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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$2,458.046,.>63, against $2,^05,261,062 last week and 
$3,312,148,769 the corresponding week last year.
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Clearings at—
Week endlng\\ ugusl 17.

Clearings—Returns by Telegraph. 
Week endfng August 24.

New Y o rk ___________________________
Boston__________ ___________________
Philadelphia ______________________
Baltimore____________________________
Chicago_____________________________
St. Lou is___________________________
New Orleans_____________ __________

Seven cities, 5 days________________
Other cities, 5 days.............................

Total all cities. 5 days_____________
All cities. I day______________________

Total all cities for week___________

1907. 1906.
Per

Cent.

$1,091,287,963
111.421,600
105,261,076
20,961,283

220,703,658
49,655,082
10.613,107

$2,004,970,576
119.009,230
114,034,169
18,771,594

172,415.421
42,612,262
13,325.392

— 45.0 
— 6.4 
— 7.7 

+  11.7 
+  28.0 
+  16.5 
— 20.4

Sl.6o9.903.769
408.281.5S0

S2,485,138,644 
335,411,276

— 35.2 
+  21.7

$2,018,185,349
439.861,214

$2,820,549,920
491,598,849

— 28.4 
—  10.5

$2,458,046,563 $3,312,148,769 — 25.8

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the la=t day of the week has 
to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week , covering the returns for the period ending with Satur
day noon, Aug. 17, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 
gain of 5.0%. Outside of New York the increase over 
1906 is 12.3%.

Clearings at—
Week ending August 17.

1907. 1906.
Inc. or 

Dec. 1905. 1904.

New York ........
$

1,707,918,266
$

1,693,776,742
%
+  0..S

$
1,631,644.744

$
1.114,467,648

Philadelphia____ 132,730,545 131,063.880 +  1.3 133,723.948 92,990,285
Pittsburgh______ •19,489.176 43,514,292 +  1M.7 45,241,786 36.392,350
Baltimore ______ 28,250,435 24,354.819 +  16.0 21.769,194 19,155,842
Buffalo__________ 7,998,528 7,275,545 +  9.9 7.097,794 6.941.268
Alhanv__________
Washington___

• 6,404,464 5,100,879 +  25.6 4,281.683 3.380,456
5,224,040 4,261,000 +  22.6 4,059,772 3.273,048

Rochester ______ 3,(100,064 3,150.000 — 4.8 3,012,633 2,033,540
Scranton ............ 2,022.383 1.839,831 +  9.9 1,536,251 1.361,064
Syracuse —  . . . 2,108,477 1,582.163 +  33.2 1.370.551 1,124,365
Reading. - ____ 1.371,531 1.291,132 +  6.2 1,002.963 948.744
\\ ilmington_____ 1,218,128 1,363,390 —  10.6 938,217 1,003,285
Wilkes-Barre 1.143,568 965,659 +  18.4 923,812 868,710
Wheeling .......... 1.102.386 989,510 +  11.4 703,347 544,129
Erie ................... 098,520 628,809 +  11.1 532,685 137.894
< ;reensburg------ 450.000 ■135,166 +  3.4 413,315 286,086
Chester .............. 457.043 428,993 +  6.5 389.424 282,913
Binghamton .. . 514,800 471.900 +  9.1 476,800 410,300
Franklin............ 263.549 217,943 +  20.9 228,223 213,620
Harrisburg........ 968,268 850,515 +  13.8

Total M iddle.. 1,953,334.171 1.923.562,168 +  1.5 1,859,347.1-12 1,286.115,547

Inc. or
1907. 1906. Dec. 1905. 1904.

S $ % $ S
Boston ________ 160,281,1 Of 114,942,285 +  10.1 130.249.021 109,908,878
Providence_____ 7,589,901 7,091,701 +  7.C 6,805,70! 5.634,900
Hartford__  . . 3,581,487 2,880,941 +24.: 2,375,18.- 1.945,665-
New llaven____ 2,366,66; 2,184,34* + 8.: 2,229,89. 1,758,820
Portland . _____ 1,705,19.' 1,997,39' — 14.1 1,632,16' 1.422,257
Springfield.. ._ 1.850.00C 1,637,30) +13.( 1.664,631 1.260,475
Worcester__  . 1,756.932 1,511,030 +  16.: 1,452,891 1,092,181
Fall R iv e r__  ._ 882,911 754,24.’ +  17.1 613,68; 625,631
New Bedford. . . 721,251 675,387 +  6.8 496,261 374.428
I-owell__ __ . . 561,827 499.39' +  12.5 401,49.' 369,676
Holyoke........ ..... 417,564 425,488 — 1.1 357.01- 379,319

Total New Eng 181,714,898 164,599.511 +  10.4 148,277.965 124,772,228
Chicago_____ 224,825.39* 196,861,581 +  14.2 179,640.245 162,682,400
( indnnatl______ 26,570,251 23,282,751 +  14.1 19,496,251 24.006,950.
Cleveland . _ _ . 17.535,907 16.274.71C +  7.7 15,268,77.' 11,852,680
Detroit________ _ 18,866,448 12,908,397 +  16.2 11,888,36- 10,263 024
Milwaukee......... 11,463,565 9,254,921 +23.1 7.675,637 6,765,53*
Indianapolis____ S.312,514 7,075,001 +  17.5 6,519,670 6,008,306
Columbus.......... 6,000,000 4,543,10( +  32.1 3.810,90C 3,965,100
Toledo__________ 4,849,334 3,812,556 +  27.2 4.181.86* 3,188,186
Peoria___ ______ 2,483,032 2,792,117 — 11.1 3.004.94: 2.686,249
Grand Rapids__ 2,400.000 2,239,844 +  7.2 2.274.42S 2,106,422
D ayton ______  _ 1.904,981 1,809,805 1.491,372 1,491,723
Evansville - ___ 1.733,015 1,587,361 +  9.2 1,278,421 1,122,405
Kalamazoo_____ 1.148.90C 876.291 +  31.1 928,47:. 805,112
Snringflcld. Ill . 704.792 727,27C — 3.1 757,412 656.975
Fort W ayne____ 811.212 766.881 +  5.S 802,633
Akron __ _____ 750,001 651.917 +  15.11 534.60C 511.300
Lexington . _. . . . 673.20£ 549.175 +  22.6 435,855 531,10»
\ oungstown . - - 716,775 513,674 +  39.5 533.807 475,333
Rockford ______ 600.98C 574,965 +  4.5 502,371 418,285
Canton ________ 550,370 510,682 +  7.8 364,891 454,356
South Bend-- .- 484,275 414.883 +  16.7 320.872
Bloomington . . 378,326 332,851 +  13.7 406,987 392,458
Decatur . _____ 491,893 318,196 +  54.6 351.032 254,779
Mansfield - - . . . 328,310 320,131 +  2.6 279,368 186,072
Springfield, Ohio 525,302 287.372 +  S2.8 325.30C 295.795-
Q u incy............. 368,125 257.154 +  43.2 304,180 282.829
Jacksonville. Il l . 264.452 254,908 +  3.7 248,857 244,024
.Jackson . _____ 335.942 216.201 +  55.3 197.757 199,951
Ann Arbor______ 122.562 97.769 +  25.4 94,662 85.579

Tot. Mid.West. 336,199,874 290,112,546 4-15.9 263,919,921 241,932,931
San Francisco__ 43,550,275 44,642,820 — 2 4 39,394,095 29.014,117
Los Angeles 11,233,700 11,456,954 — 1.9 10.721,368 5.747,154
Seattle __ _____ 9,784.441 8,718,407 +  12.2 5,806,394 4,230,272
Portland_______ 7,815,231 5,391,693 +  45.0 3,869,648 3,240,407
Salt Lake C ity__ 5,983,985 5,145,426 +  16.3 4,842,049 2,716,958
Spokane________ 5,573.885 4,300.400 +  29.6 2,634.383 2,015.252
Oakland________ 2,487,164 3,946,803 — 37.0
Tacoma_____ - 4,763.907 3,602,577 +  32.2 2.989,528 1,8-19,142
Helena - ........... 939,028 851,805 +  10.2 760,770 578,738
I- argo ______  _ _ 554,781 399,286 +  38.9 509.328 401.-153
San Jose, . . 501,789 383,312 +30.9
Sioux Falls_____ 405,000 329.176 +  23.0 269,635 232.215.

Total Pacific. _ 93.593,186 89,168,659 +  5.0 71,797,200 50.625,708
Kansas City . 34.272,679 23.599,799 +  45.2 21.802.577 23.727.674
Minneapolis____ 19,143,383 13.391,488 +  42.9 13.193,518 13,522,097
Omaha. ______ 10,801.396 9,146,396 +  18.1 8,174,218 6,711,23 i>
St. P a u l........... 8,072,347 7,388,633 +  9.3 5,248.306 5,305,170
Denver _____ . 7,824,803 6,732,978 +  16.2 5,890.830 3,881.824
St. Joseph._____ 4,785,017 4.279.479 +  1 1.8 4,038,322 4.137,926
Des Moines . 2,722,395 2,090,793 +30.2 2,090,720 1,934.755
Sioux City______ 1,732,011 1,438,153 +  20.5 1,532,856 1,037,127
\V ichita____. . . . 1,224.563 1.202,114 +  1.9 1.013,134 1.039,782

1.050,824 1,064,529 — 1.3
790,628 895,077 — 11.7 44(>,6i 7 8 It, 300

Davenport______ 886,923 699,441 +  26.8 633,996 687,886
Colorado Springs 749,335 709,771 +  5.6 664.344 565.384

1 < edar Rapids . -. 631,131 456,323 +  38.3 426,000 400,000
< Pueblo ________ 632,046 537,605 +  17.6 495,702
1 Frem ont____ . . 465,487 267.066 +  74.3 232,477 190,735

Tot. oth.West. 95.784.968 73,899,645 +  29.6 65,877,617 63,955,908
St. L o u is ______ 60,785,588 53,637,841 +  13.3 47.997,275 50,380,404
New Orleans____ 15,321.713 15,39^.150 — 0.5 13.308.744 10.465.871
Louisville______ 12.787.393 11.238,968 +  13.8 10.663.880 10,200,401
H ouston_______ 12,035,516 9,803.537 +  21.8 6,124.197 5.661,145.
Richmond _____ 6,050,000 4.700,000 +  28.7 4,407,062 3.771,534

5,188,000 5.811.000 — 10.8 4.900,000 3,489,000-
Atlanta________ 4,183.855 3.845,257 +  8.8 2,730.828 2,120,694
Memphis______ 3,164,195 2.907,192 +  8.8 3.403.519 2.863.180
Nashville ......... 4,000,000 2,950,000 +35.6 2.731.632 2,191,492
Savannah ___ 2,670,538 3,476.312 — 23.2 2,9.31.330 2,690,408
Fort Worth . . . 3.471.930 2.801.639 +  23.6 2.100,293 1.388.61S
Norfolk - ____ . 2.231.446 2,036.601 +  9.6 1,643,698 1.506.472
Birmingham - - 1,970.422 1.836,520 +  7.3 1,220,439 981.057
Mobile .- ______ 1.414,354 1.564.698 — 9.0 971.097
Jacksonville . .  . 1,424.797 1.170.183 +21.7 1,293.086 824,998
Knoxville.......... 1.391,252 1,168.996 +  19.1 1,080.000 1.003,724
A u g u s ta ...____ 1.135,068 976.811 +16.2] 1.131,985 907,390
Chattanooga . . - 1.450,000 1,190.324 + 21.8 917.720 703.392
Little Rock__  . 1,156,755 913.774 +26.6 754,051 615,259-
Charleston______ 900,000 836,294 +  7.6 915,968 724.846
Macon ............... 456.500 455,996 +  0.1 357,887 319.1.54
Beaumont ........ 544,643 400,000 +  36.2 293,392 262,317-
Oklahoma______ soo.ooo 600,000 +  50.0 _______

Total Southern 144,633,965 129.720,099 +  11.5 111.878,083 103,074,35ft
Total a ll______ 2.805.261,062 2.671,062.624 +  5.0 2,521,097,928 1,870.476,678-
Outside N .Y r. . 1,097.342,796 977,285.882 +  12.3 889,453.184, 756,009,030

Montreal_______ 28.772,011 26,697,439 +  7.8 2?.167.961 19,877.714.
Toronto _______ 23.319.S07 21.125.549 +  10.4 17,846,204 14.873,585
WinnlDeg_______ 10,623,570 8,730,779 +  21.7 6,518.148 5.170.590
Ottawa . ______ 2,871.968 2,794.015 +  2.8 2.424,082 2.272,981
Vancouver______ 3,701,070 2,720,486 +  36.0 1,747.161 1,392.679
Q uebec________ 2,203.243 1.700,938 +  29.6 1.591.933 1,549,547

1.807,630 1,654,701 +  9.2 1,630.000 1.704,844
1,661.087 1,517,732 +  9.4 1.329.809 1,117,409
1.189.718 1,195,942 —0.5 1.139,289 1,056,754

London............. 1.404.481 1,127,937 +  24.6 1.045,974 8*6,0l4
\ ictorla ............ 969,448 881,389 +  10.0 653,186 683,98o-
Calgary________ 1,227.470 925.212 +32.7 _______ - - -------
Edmonton______ 1.004,677 710.922 +  41.3 ---------- ---------

Total Canada . 80,756,180 71.783,041 +  12.5 59,093.807 50,576,082
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THE F IN A N CIA L S ITUATION.
The twin speeches delivered this week by the Presi

dent and by Mr. Taft, his nominee for next President 
— heretofore the people have been accustomed to select 
their own candidates—these two speeches contain all 
of hope the present Administration, and, if Mr. Roose
velt can enforce his will, the next Administration, has 
to offer or will be willing to extend to the public in 
their distress. This dual relationship we call 
special attention to, because it has become at this 
juncture a highly important feature of the situation, 
one which every citizen ought to consider most se:i- 
ously. If no other importance attached to it, is it 
not of itself a matter of deep moment how long such 
a state can be allowed to exist— a state which permits 
a chief ruling officer to choose his successor and use 
all the force of the Government to nominate and 
elect him.

At a time like the present it is especially perilous. 
We and those who think like us believe that a great 
and, fundamental principle of law and equity is being 
violated by the existing Government through the 
policy it has taken upon itself to enforce, and which 
through the Roosevelt scheme of successorship he is 
preparing to perpetuate. The financial part of his 
policy described collectively is nothing less than a 
war fomented directly against capital; as it excites a 
fear as to the stability of the values of all our securities, 
and is hostile in its effect upon accumulated floating 
capital, it becomes an element of doubt entering into 
all financial international arrangements. These 
speeches indeed, indicated that, instead of relieving the 
situation, the Administration resented the suggestion 
of relief, and showed extreme irritation, going so far 
as to lay down a program to be made effectual on appli
cation to Congress by which the burden would become 
heavier to bear. Probably the most disturbing feature 
the Roosevelt policy has assumed is hostility against 
all corporations and their securities, especially railroad 
securities. These evidences of property rights, we 
hardly need say, are held and owned not by any means 
wholly by individuals in every part of the United States, 
but in large measure by individuals and corporations in 
all parts of Europe. They have found extremely rapid 
lodgment in more recent years in Great Britain and 
on the Continent, and are being used largely as a 
basis for international borrowing, especially short 
loans at times in very large amounts. These securities 
have been tainted by Mr. Roosevelts actions and 
speeches, and have thus become an adverse factor, 
disturbing monetary affairs in Europe.

This, in brief, is the nature of one important phase 
of the disturbance in monetary affairs which Mr. 
Roosevelt is causing. The Stock Exchanges at the 
world centres of trade are merely instruments for 
recording with as much accuracy as possible the varia
tions from hour to hour in the value of the certificates 
dealt in. The figures thus afford recorded evidence of 
the extent of the direct loss to the owner which has been 
and is taking place. But in addition to that there is 
a wonderfully sympathetic influence floating capital 
disseminates where arbitrarily dealt with which adds 
to the distrust, imparting a degree of gloom in all 
the world’s markets affected and to the body of securi
ties dealt in each. Remember, too, there is no country 
of the world in which a loss of credit in its securities

can be so widely disturbing. Europe owns more 
than we realize until the securities begin to flow 
homeward. For they have a strong homing tendency 
as soon as their values are questioned.

For these reasons such an exhibition as we have 
had this week of the mischief-making spirit possessing 
our highest officials, and the total ignorance of the 
simplest of money problems, must have a tendency to 
lessen Mr. Roosevelt’s prestige in Europe if it does 
not here. We think he is losing ground even here. 
According to our view he could not carry New York 
State to-day. There are hosts of republicans who have 
been sufferers, and who have had enough of his work. 
The noisy people are never the majority. Besides, 
there will be experiences before election day arrives 
that ■will make a change a necessity.

We regret that a man of Mr. Taft’s ability, heretofore 
so widely respected and fully capable of standing alone, 
has apparently accepted the position of adopting all 
the vagaries Mr. Roosevelt espouses with the under
standing attached that he is Mr. Roosevelt’s echo and 
is to be lifted into the President’s chair by Government 
influences if he will endorse his chief’s platform. The 
country can probably survive the eighteen remaining 
months of Mr. Roosevelt’s term, though it may 
have to pay dearly for it. But a mo; e Serious question 
is—must it accept any substitute the Roosevelt dynasty 
offers for a succeeding four years? The inclination is 
to laugh when Mr. Roosevelt tells us that rich male
factors have combined to bring about financial stress 
for the purpose of discrediting the policy of the Govern
ment. That is so baldly absurd, so far from the 
truth, that only the most ignorant could be misled by 
it. What imparts respectability to Mr. Roosevelt's 
outpour of vituperative censure of the rich is not he, 
himself, but his props in his Cabinet. If  he was 
deserted by the best of them, his words and purposes 
would be heeded as little as the vaporings of Mr. 
Bryan, which they so nearly resemble.

An event of the week was the export of $1,100,000 
gold to Europe. There were three consignments of 
the metal, the earlier of which, amounting to £500,000, 
had an indefinite destination, though it was understood 
to be for Germany, as later, exports of $600,000 were 
announced as being for that country. The fact that 
it was difficult to account for the shipment as an 
exchange operation—calculations showing that it must 
have been unprofitable to the shipper, unless he was 
reimbursed otherw ise than through exchange—seemed 
to make it probable that the movement was in re
sponse to requirements of creditors, German bankers 
elsewhere than at Berlin, for the settlement of previous 
advances. If this should prove to be the case such 
requirements may soon be satisfied without making 
necessary the shipment of much more gold. There is, 
however, urgent need for the metal for the reinforce
ment of the reserves of the Reichsbank and it seems 
quite possible that if the official rate of discount of 
that institution shall be advanced for the purpose of 
attracting gold, it will be drawn from this centre.

The situation at London appears to be such as to 
indicate that it is confidently expected that gold will 
be attracted to that point from New York without 
the offering of special inducements by the Bank of 
England for its importation. The unofficial rate of 
discount at London has been maintained at about
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5% and it is thought probable that the official rate 
will be advanced next week to 5%. The Bank this 
week secured £300,000 out of the £100,000 Cape gold 
that came into the market on Monday and apparently 
without competition, though tlie India Council ob
tained £100,000. The ma:ket p ice of gold bars has 
been advanced %  of a pcny, to 77 shillings 9% pence 
per ounce, and exchan e at New York on London is
4 87j^. for sight. If these advantageous conditions shall 
continue, and if, as the result of the fi m discount rate or 
of an advance in the official quotation, they shall be 
maintained, it appearslikely that gold will flow hence 
to London in some volume, and that the movement 
will not be interrupted until the Bank shdll be enabled 
materially to augment its esCve and possibly to meet 
a great part of its requirements for va ions purposes, 
including the financing of the Egyptian cotton crop.

One notable feature this week was a rise of 43  ̂ cen
times in the rate for exchange at Pa.is on London, due 
to remittances by French bankers of funds to the 
British capital for employment at that centre; later 
in the week the rate for exchange fell one centime, to 
parity, and it was weak thereafter. This reaction 
seems to indicate that while the French, bankers are 
disposed to invest their capital in London, they are 
controlling such investments so as not to contribute 
to the movement of gold to London.

The July statement of our international trade, re
marked upon further on in this article, made such an 
exhibit as to account for much of the strength of 
exchange recently ruling; it indicated the existence 
of such an invisible adverse trade balance as to make 
it unlikely that this would turn favorable for some 
months. Indeed, this adverse state of our foreign ex
changes will continue so long as our unsettled securities 
market shall be promotive of selling for European 
account of American share properties. The centre 
that is now in greatest need of our gold is London; we 
are more largely indebted thereto for loans than to 
any other centre and presumably the gold that is 
exported hence will be largel}'’ absorbed by London.

In view of the fact that gold exports—which the 
Secretary of the Treasury has been seeking to prevent 
through the withholding of relief to the money market 
in the form of public deposits—are now in progress, it 
would seem that such relief should be promptly ex
tended. A liberal increase of public funds in 
the banks would probably be accepted as an 
indication of our ability to finance the commodity 
export movement with domestic capital without aid 
from abroad, and might also stimulate commercial inter
ests, which seem to be suffering now more severely 
than the}r have been at any time heretofore through 
the inability of merchants to borrow even at unusually 
high rates; continued stress from this cause would 
most likely have a more unsettling effect than 
would obstructions to bo rowing by stock opera
tors.

The Philadelphia “ Record” is inclined to make 
sport of us. In an article entitled “ A Pitiful Wail 
from Wall Street,” in its issue of Monday, it takes up 
the remarks we made last Saturday with reference to 
the utterances of Secretary Bonapa te and declares 
that the slump in the stock market has made us unus
ually bitter. This slump, it adds, “ has also made it 
(the “ Chronicle” ) what it very seldom is—foolish.”

As illustrating the particular in which we have proved 
ourselves foolish, it declares that “ it is pestilent folly 
to pretend that the drop in coppers and in certain 
enormously over-capitalized traction companies is due 
to anything done by the Administration, or even said 
by it, although Mr. Bonaparte has said several injudi
cious things and the President has said some things 
that would come better from a college professor than 
from the Chief Magistrate.”  It adds that “ incomes 
from securities have not been affected at all, and no 
one expresses any fear that they will be.”

This is just where our contemporary is astray. 
There are very grave fears that the income from se
curities will be affected. It is true that there have 
I teen no defaults of consequence yet, but up to date 
we have been banking on past conditions. Our manu
facturing enterprises have been so overwhelmed with 
business that they have been carrying enormous un
filled orders on their books, and these orders have kept 
and will continue to keep, mill, furnace and factory 
active until the}' are exhausted. But new business is 
now coining fô  ward only in limited volume. The rail
roads have been getting the tonnage incident to such 
unprecedented manufacturing output, and their earn
ings have kept up (gross, we mean) for the same rea
son. But when business falls off they, too, will feel 
the effect. Furthermore, State and nation, by new 
laws and regulations and restrictions, are endangering 
the revenues .of the roads while at the same time add
ing to their expenses. The increases in wages and 
higher prices of materials and supplies are also running 
up operating cost. All this comes at a time when the 
railroads have heavier charges and dividends to meet,' 
by reason of the new capital outlays which they have 
been obliged to incur. And the remark applies as well 
to traction enterprises as to steam railroads. Thus, 
any reverse in business, of which, unfortunately, the 
indications are multiplying, raises a very grave fear 
that present income from securities may not be main
tained. And as a matter of fact, one important divi
dend reduction has just been announced, the South
ern Railway yesterday afternoon having declared a 
•semi-annual dividend of only \y>% on its preferred 
stock, against 2]^% previously.

Our contemporary is also in error when it states that 
“ it is pestilent folly to p etend that the drop in coppers 
. . . is due to anything done by the Adminis
tration,” &c. The States, taking their cue from Wash
ington, have been following in the wake of the Federal 
Government, and the two together, in their policy of 
antagonism to railroad and other corporate interests, 
have succeeded in throwing so much discredit around 
securities that it is practically impossible for railroads, 
for traction enterprises, or for industrial undertakings 
to secure money for new capital needs except at for
bidding terms. The result is that new construction 
work everywhere'is being brought to a sudden halt. 
The copper trade is the first to feel the effects. Where 
a few months ago' copper supplies were unequal to the 
demand, now the latter has almost entirely disap
peared. It seems but yesterday that copper produc
ers were getting 25@26 cents a potmd for the metal. 
In July leading copper-producing interests, finding 
themselves no longer able to dispose of their product, 
made a sharp cut in price, with a view to attracting 
bidders. New prices were fixed at 22@2'j cents a 
pound, but buyers are still holding off, and to-day
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just a trifling business is being done at 18@19 cents per 
pound.

This absence of demand and tremendous collapse 
in price explain the great shrinkage in the market 
value of copper shares. Here, therefore, there are al
ready pretty palpable indications of a probable reduc
tion in “ income from securities.” It should be under
stood, too. that the demoralization of the copper trade 
is real and not imaginary. The Boston “ News Bu
reau,” which is exceptionally good authority on cop
per matters, on Wednesday contained a review of the 
condition of the copper trade which was gloomy in 
the extreme. Here are a few extracts:

'Copper is accumulating at various points through
out the country, and at one place in particular—the 
Raritan Works of the United Metals Selling Company 
in New Jersey—the copper is plainly visible from the 
trains of either the Pennsylvania or the Jersey Central 
railroads. The capacity of this refinery is 20 million 
•pounds a month. At the Lakes, copper is storing up

. . . and the stocks here are variously estimated 
. at from 15 million to 30 million pounds.

Last week prominent wire manufacturers held a 
meeting in New York and the concensus of opinion 
following the conference was that business in the last 
three months had fallen off 50%. The brass people 

; state that their business has fallen off from 30 to 40%, 
while the sheet copper business is practically at a 

^standstill.

(Unfortunately, too, in the iron and steel trade, 
symptoms of the same kind are becoming manifest, 
though as yet these are not very pronounced. The 
' ‘Iron Age” of this city, in its review this week, says 
that, generally speaking, the undertone throughout 
the iron trade is one of increased nervousness over the 
future. The plants are all still running under high 
pressure, and will do so for the remainder of this year, 
in order to fill orders now on the books. But there is 
.a falling off in new business in nearly all directions, 
though specifications against old contracts continue 
very heavy and there is no indication in the finished 
lines of any cessation of work under way. Through
out the whole country, we are told, the buying of pig 
iron is from hand to mouth. Prices, it is stated, are 
weakening, and there is complaint that melters of iron 
are exhausting every pretext for canceling high-price 
contracts.

There is nothing very surprising in all this. Con- 
J&dence has been so completely undermined that enter
prise has been brought to a halt. It has been evident 
for some time that this would be the outcome and the 

■ only question for reasonable people to consider is 
•whether we shall fatuously invite severe and pro
nounced prostration in business by denying that such 
prostration is possible and refusing to remove the 
causes responsible for it. The Philadelphia “ Record” 
can do much to avert the impending catastrophe, and 
with the above facts before it we confidently count 
upon its co-operation to that end.

It seems that Kansas is to have a much larger 
wheat crop than any one thought possible only a 
short while ago. In June, judging from the gloomy 
reports at that time coming to hand, it seemed im
probable that aggregate yield would exceed 40 million 
to 50 million bushels. The State Board of Agricul
ture has just given out a statement indicating a pos
sible yield of 70,057,362 bushels. This statement is 
based on threshers’ returns and reports from grower?

and threshers giving acreage and yield of winter wheat. 
The improvement is based in part on a considerable 
increase in the area sown to winter wheat. The acre
age in winter wheat is placed at 7,051,872 acres, or 
about 562,000 acres more than the estimate last fall, 
and larger by 615,000 acres than any previous season’s 
sowings of winter and spring wheat combined. Not 
only does the area as officially reported exceed all 
expectations, but it seems also that much of the 
21% earlier reported by growers as a failure, so sur
prisingly responded to the greatly improved conditions 
which followed the Board’s June 4 return as to justify 
its harvesting, considerable of this area returning 
yields per acre approximating the average for the 
State.

This improvement, we are told, was made possible 
by the disappearance from infested localities of the 
pestiferous green lice and the development of ample 
moisture, abundant sunshine and favorable tempera
tures. It also appears that excellent conditions for 
ripening and in the main for harvesting have resulted 
in grain that will grade well, nine-tenths of the whole 
being reported as of “ good, merchantable quality.” 
According to the report of the Department of Agri
culture at Washington (which does not always agree 
with the State returns) Kansas last year raised 
81,830,611 bushels of wheat and the present estimate 
of 70,057,362 bushels for 1907 would, therefore, indi
cate a falling off of only about 12 million bushels. 
The condition of corn in Kansas is put by the State 
Board at only 74. Here, too, however, there may 
be a great improvement before harvest time.

As Mr. Roosevelt has so emphatically expressed the 
belief that those in control of large corporate and other 
undertakings are seeking to discredit his work and are 
placing themselves in direct antagonism to his policy, 
it is worth noting that quite the opposite is apt to be 
true. Purely as a matter of policy, such a course would 
be considered unwise. Recognizing this, the managers 
of our gieat corporations and the large capitalists be
hind them are prone in dealing with Government 
officials to be diplomatic rather than hostile. They 
know from experience that more is to be gained by a 
conciliatory course than by unrelenting opposition. 
A capital illustration of this is furnished in the recent 
action of the Southern Railway and other roads in 
yielding to the demands of the State authorities in 
the matter of the new State laws reducing railroad 
rates. The roads were entirely within their rights 
when they sought the protection and shelter of the 
Federal courts against the aggression of State legisla
tion, but nevertheless, in view of the hostility of public 
opinion in those States, it was not deemed good policy 
to continue the conflict. Accordingly, in North Caro
lina, in Virginia and Alabama the roads have agreed 
to put the cut rates into effect, pending a determination 
of the controversy in the Federal courts. The South
ern Railway has just issued an address to the people 
of Alabama setting out the reasons for its course, 
which is almost pathetic in the way it lays stress on 
this feature. The address is contained in a four-page 
circular, and concludes in these words: “ The Southern 
Railway Company, while satisfied that it was proceed
ing in a legal and orderly way in defence of its property 
rights, after a careful consideration of the matter did 
not believe that it would be justified in standing out
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against this demand, but that in the interest of a 
peaceable and orderly conduct of its affairs, and the 
avoidance of angry controversy, it was performing its 
public duty and subserving its public uses to make 
this concession.” And in the great majority of cases 
this is always the attitude of those having large in
terests at stake.

The United States foreign trade statement for July 
has been issued this week. Judged solely by the net 
merchandise export balance, it is the least favorable 
monthly showing for any month except February 1905 
our foreign trade figures have made in a long time. Aside 
from that month (February 1905, which was some
what exceptional), there has been no occasion since 
June 1897 when the imports and exports were 
so nearly equal as in July 1907. Furthermore 
the current July result is the poorest exhibit for that 
month, so far as trade balance is concerned, since 
1895.

It is gratifying to note, however, that the present 
seemingly poor showing is not due to shrinkage in the 
aggregate value of our exports. On the contrary the 
total of exports for July is by comparison a very satis
factory one, recording, as it does, a noticeable increase 
over the corresponding month of the previous year, 
and a smaller decline from June than did either July 
1906 or July 1905 from the preceding month of those 
years. It Ijecomes clear, therefore, that the expla
nation for the small balance recorded is to be found in 
an especially full import movement, the imports of all 
classes of merchandise in July having reached the im
posing total of $124,764,063. This aggregate has 
been exceeded but five times in the history of the 
country, and all those occasions fall within the last 
fiscal year. In July 1906 imports totaled only 
$102,592,449. The outward movement of goods for 
July this year was $128,765,354 against $111,693,274 
a year ago, and hence the balance of exports for the 
month this year is but $4,001,291, against $9,100,825 
in 1906. In July 1905 the balance was $23,417,815— 
the record for the month. For the seven months of 
the current calendar year the exports of merchandise 
foot up $1,069,215,726, against $969,536,002 last 
year, a gain of $99,679,724; but imports for the like 
period have risen from $739,951,779 in 1906 to $876,
043,246 this year, an increase of $136,091,467. Our 
seven months' trade balance is therefore $36,411,743 
less this year than last, standing at $193,172,480, 
against $229,584,223. With regard to the various 
items that go to make up the July 1907 export move
ment, it is to be said that almost all tlie important 
commodities show gains over the previous July, not 
alone in values but in quantities. In fact, cotton 
stands alone in recording a decline, and that is not sur
prising after the heavy shipments of earlier months. 
Breadstuff's exports have been full, making a record 
for July, and the same is true of provisions and of 
mineral oils as well. Moreover, as collectively these 
four items — breadstuffs, cotton, provisions and mineral 
oils— account for only 3 ^  millions of dollars of the 
17 millions increase recorded over July 1906, there 
remains 13* 4 millions as representing the gain in other 
articles of export , indicating a quite favorable showing 
throughout the list.

On the other hand, the almost phenomenal increase 
in imports, as compared with the previous year, not

only in July but in recent previous months, is in great 
measure due to increase in values. That is a note
worthy feature. The details of the Juty foreign trade 
movement will not be available, of course, for about a 
fortnight. But we have only to refer to the completed 
statistics for the fiscal year 1906-07 to ascertain how 
potent prices have been in swelling import totals. 
By reference to that data it will be seen that advances 
in prices have been quite general throughout the list 
of imports. Chemicals, hides, goat skins, lead, some 
classes of iron and steel manufactures, and a number 
of less important commodities, came in in smaller 
quantities than in 1905-06, yet represented values as 
great or greater than then. Articles of food and 
drink, such as currants, cocoa, lemons, oranges, 
almonds, rice and tea, exhibit more or less important 
advances in price; copper was higher and foreign raw 
cotton (Egyptian, Peruvian, &c.), which is becoming 
an important import item, figured in the 1906-07 statis
tics at about 19 cents per pound, against a little over 15 
cents in 1905-06. Jute records a rise from $63 per 
ton to over $85, raw silk from about $3% to $4 per 
pound and tin from 33 cents per pound to 40 cents.

We need not give further illustrations. Those fur
nished above are sufficient to indicate how general has 
been the recent advance in apparent cost of imported 
commodities. We say apparent cost, because it would 
seem that some portion of the increased values, as 
compared with the previous year, must represent a 
growing tendency to avoid undervaluation. There was a 
time when undervaluation was so marked and general 
as to provoke much comment, but the evil has been 
lessening year by year until now the necessity for 
marking up invoice values (upon appraisement) to 
make them conform to true market values has been 
reduced to a minimum. Among the articles we have 
referred to, however, are a number, such as cocoa, 
copper, cotton, jute, goatskins, raw silk and tin, that 
pay no duty, in which case no incentive to undervalue 
exists. The conclusion, therefore, is forced upon us 
that in great measure the gain in imports is due to the 
enhanced cost of the articles or to a rise in invoice valu
ations rather than to increases in quantity.

There was no change in official rates of discount by 
any of the European banks this week; unofficial or 
open market rates were, compared with last week, 
/4 of 1% higher at London, at Paris and at Berlin and 
Frankfort. It was quite confidently expected earlier 
in the week that the Bank of England official rate 
would be advanced; consequently there was an urgent 
demand for money in London, which caused a rise in 
open market discounts by Wednesday to 
The failure of the Bank to advance its rate brought 
about a recession in the unofficial quotation on Thurs
day and the improvement in the Bank condition, 
as shown by the statement, contributed to a more 
confident feeling in the market. The fact that there 
was no change in the Bank of England rate seemed to 
have a direct influence upon the situation at Berlin, 
which was reflected in generally higher prices for 
securities. At Paris, where firm rates for exchange 
on London had been maintained, as the result of trans
fers of capital to that centre for employment, the un
changed Bank of England rate was followed by a 
decided fall in such exchange.
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The notable feature'of the statement of the New Yo: k 
Associated Banks last week was a decrease of $2,828,- 
300 in cash, which, however, was more than offset by 
a reduction of $4,361,825 in reserve requirements, 
the result of a decrease of $17,447,300 in deposits, 
so that the surplus reserve was augmented by $1,533,- 
525 to $9,294,075; loans.were contracted by $14,231,- 
200.. The bank statement of this week should reflect, 
among other items, the transfer of $150,000 to New 
Orleans, of $500,000 to Chicago and of $500,000 to 
San Francisco, and the shipment of $1,100,000 gold to 
Europe.

The market for call money was abundantly sup
plied this week and the demand therefor was mod
erate because of the comparatively inactive stock 
speculation. The fact that rates for call money 
ruled so low as to make unprofitable the employment 
b}-r trust companies of their balances with banks, 
on which they received an average interest of a fi ac
tion below that obtainable in the market, induced these 
companies to refrain from direct loaning and conse
quently bank balances were augmented. Time loans 
were, though, in urgent request, while offerings were 
not liberal and rates were abnormally high. Banks 
were unwilling to loan on time, even for brief periods, 
for they were in almost daily expectation of requisi
tions from their correspondents in the interior for 
money with which to move the crops. Trust com
panies were disposed to discriminate against industrial 
or even good mixed collateral by demanding excessively 
high rates for loans secured by such pledges and com
mission house borrowers generally were inclined to 
rely upon the call-loan branch of the market for the 
funds which their customers required. Consequently, 
very little business was reported.

Money on call, representing bankers’ balances, 
loaned at the Stock Exchangejcluring the week at 3% 
and at 1 averaging about 234%; banks loaned at 
2% as the minimum and trust companies were out of 
the market. On Monday loans were at 3% and at 
2% with the bulk of the business at 2%%, On Tues
day transactions were at 2 % %  and at 2% with the 
majority at 2% % -  On Wednesday loans were at 2)^% 
and at 1%% with the bulk of the business at 2%%< 
On Thursday transactions were at 3% and at 2)^% 
with the majority at 2}^%. On Friday loans were at 
3% and at 2% %  with the bulk of the business at 
2}/2%- Time loans on good mixed Stock Exchange 
collateral were quoted at 6% for thirty, 6j/£% for 
sixty and 6M%@7% for ninety days, 7% for four, 
G5^®7% for five and 7% for six months. Commercial 
paper is unchanged at the nominal quotations 
of 6@63^% for sixty to ninety-day endorsed 
bills receivable, G@6}4% for prime and 63^% 
and above for good four to six months' single 
names.

The Bank of England rate of discount remains un
changed at 43^%- The cable, reports discounts of 
sixty to ninety day bank bills in London 4yg@5%. 
The open market rate at Paris is 3^£@3%% and at Ber
lin and Frankfort it is 4% @5% . According to our spe
cial cable from London, the Bank of England gained 
£981,749 bullion during the week and held £36,836,- 
630 at the close of the week. Our correspondent 
further advises us that the gain was due mainly to 
receipts from the interior of Great Britain. The de

tails of the movement into and out of the Bank were 
as follows: Imports, £>0 ?,030 (wholly bought in the 
open market); exports-, £ S3,0 )0 (wholly to Singapore), 
and receipts of £757,000 net from the interior of Great 
Britain.

The foreign exchange makct was strong this week, 
influenced by an urgent demand for remittance for 
stocks sold for London account, and, until Thursday, 
by expectations of a further advance in the Bank of 
England official rate of discount. The failure of the 
Bank to raise its rate caused a slight fall in exchange, 
but at the decline there was good buying for Satur
day’s steamer. The e were ve;y few commodity bills 
and those against grain were not in sufficient volume 
to make any impression upon the market; the prospect 
that the export movement of cotton would be late dis
couraged operations in futures based upon such ex
ports. The unsettled secuiities market at this centre 
and the probability of the continuance of these condi
tions, as the result of further attacks upon corporations, 
contributed to free selling of American securities in 
London and on the Continent, which selling-was en
couraged by the increasing tension in discounts on all 
the principal bourses. The engagement, early in the 
week, of $500,000 gold for shipment to Europe, and the 
fact that its destination was not positively announced, •. 
gave rise to a report that the gold was being shipped to 
London and that the Bank of England was faciliatting 
the movement, in which case it was thought probable 
that the metal would go forward in some volume. 
There was, however, no evidence that the Bank was . 
offering any inducement for the import of American 
gold, and it was suggested that the shipment was to 
Germany, where it appeared to be most urgently 
needed. On Saturday of last week Berlin discounts 
sharply advanced, indicating that efforts were being 
made to compete for the South African consignment 
of gold which would be due in London on the following 
Monday. The absence of such competition may be 
accounted for on the supposition that the shippers of 
the gold hence to Berlin later in the week, when 
$600,000 was forwarded, were compensated for 
the apparent loss on the consignment in order 
that the Reichsbank might get the gold and 
avoid advancing its rate of discount, which was then 
threatened.

Nominal quotations for sterling exchange are 4 84 
@4 84^ for sixty day and 4 8S@4 8S3£ for sight. On 
Saturday of last week the market was strong, and, 
compared with the previous day, short rose 35 points 
to 4 S735@4 8745 and cables 25 points to 4 S815@
4 8820; long was unchanged. On Monday long fell
5 points to 4 8270@4 8275, short rose 30 points to 
4 S765@4 8775 and cables 10 points to 4 8825@4 8830. 
On Tuesday long advanced 30 points to 4 83@4 8305, 
short fell 10 points to 4 8760@4 8765 and cables 5 
points to 4 8820@4 S825. On Wednesday long rose 
20 points to 4 8320@4 8325, short 30 points to 4 8790 
@4 S8 and cables 20 points to 4 SS40@4 8S45. On 
Thursday long advanced 15 points to 4 8335@4 S340 
while short declined 30 points to 4 S760(5}4 8770 and 
cables 20 points to 4 8820@4 8830. The market was 
heavy on Friday at a decline of 10 points for long and 
of 20 points for short and for cables.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.
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F ri.. Mon., Tuts.. Wed., Thurs.. F r i. ,

Aug. 16 Aug. 19 Aug. 20 Aug. 21 Aug 22 Aug. 23

Brown ! 60 days 4 84)* 83)4 83)* 83 J* S3)4 84
Brothers & Co. sight . 4 87)4 88 88 88 88 88

Baring 60 clays 4 84 <4 84 84 84 84 84
& C o __________ S ight.. 4 87)4 88 88 88 88 88

Bank British 160 days 4 84 >4 84 84 S4 84 84
North America - I Sight . 4 S7H 88 88 88 88J4 88',*

Bank ot j 60 days 4 84J* 84 84 84 84H 84>4
Montreal______  . . [Sight.. 4 87 >4 

4 84 M
88 88 88 88)4 88 'A

Canadian Bank .(60 days 84 84 84 84)4 84)^
of Commerce ___ . Sight.. 1 S7H 88 88 88 88 y2 88.54

84Heidelbach. Ickel- <10 days 4 84H  
4 87 >4

83)4 S3J4 83 H 83 J4
helmer & Co______ . Sight.. 8S 88 88 88 88

hazard j 60 days 4 S4!4 83)4 83 >4 83 >4 83 J4 84
Freres - ______ Sight.. 4 S7JUJ 88 88 88 88 88

Merchants' Bank ! 60 days 4 S4?4 84 84 84 84 M X4>4
of Canada . . ____ .1 S ight.. 4 87)4 88 SS 88 SSJ4 88)4

The market closed on Friday at 4 8325@4 8335 for 
long, 4 8740@4 8750 for short and 4 88@4 8810 for 
cables. Commercial on banks 4 8265@4 8275. Doc
uments for payment 4 82j^@4 83%. Cotton for pay
ment 4 82j<£@4 8 2 cotton for acceptance 4 8265@ 
4 8275 and grain for payment 4 83%@4 83%.

The following gives the week’s movement of money 
to and from the interior by the New York banks:

Week ending August 23 1907.
Received by 

N . Y . Banks
Shipped &?/ Xet Interior 

N . Y . Banks. Movement.

$6,472,000
541.000

S9.430.000 Loss S2.958.000 
1.670.000 Loss 1.129.000Oold . .

> Total gold and legal tenders___  . 57,013.000 $11,100,000 Loss S4 ,087,000

With the Sub-Treasury operations and gold exports 
the result is as follows.

TFeei; ending August 23 1907.
Into

Banks
Out oj 
Banks

Net Change lit 
Bank Holdings

Banks' interior movement, as above 
Sub-Treas. oper. and gold exports..

87.013.000
824,500.000

SI 1,1(M) ,000 
*26,500,000

Loss
Loss

84,087.000
2,000,000

Total gold and legal tenders __  . S31,513,000 S37.600.000 Loss 86,087,000

• The following table indicates the amount of bullion 
in the principal European banks:

Hank 0/
Avgust 22 1907 August 23 1906

Gold.. Silver. Total. Gold. Silver. | Total.

£
36,836,630 

112,413,743
34.853.000 

117.313,000
45.447.000
15.525.000
33.845.000 
5.923,100 
3.110.667 
4,139,000

£ £ £
36.836,630 37.797,410 

151,204.945 116,935.558 
44,520.0(H) 35,603,000 

124,217,000 110,683.000
57.595.000 46.992.000
41.233.000 15.218.000 
38.569.100 29.712,000 
11,534.800 5.521,800
4.666.000 3.202.000
4.139.000 3,879.000

£ £
37,797,410

38.791,202
9.667.000
6.904.000

12.148.000
25.705.000 
4,724,100 
5.611,700 
1.555.333

42,411,674 159,347.232
10.500.000 46.103.000
5.934.000116.617.000

12.250.000 59,242,000
24.741.000 39,959,000 
3,887,800! 33,599.800 
5,738.900, 11,260,700
1.601.000 4,803,000 
________  3,879,000

409,406.140 105,109,335 514.515,475405.543.768 107.064,374 512,608.142

England. _
France . .
Germany _
Russia___
Aus. Hun.
Spain____
Ita ly_____
Neth’lands 
Nat.Belg. _
Sweden . _

Total week

Prev.week 408.168,497 105,120.210 513.288,707 404.372,037 107,182,378,511,555,015

A LESSON FROM THE TELEGRAPH STRIKE.
The strike of the telegraph operators of the Western 

Union companies, which began on Monday, August 
12, has now continued for nearly a fortnight. When 
it began, this labor demonstration was rather generally 
commented on as a sign of the times and as fore
shadowing similar labor troubles elsewhere. We are 
so far from believing this to be true that we wish to 
review the episode at this time for the particular pur
pose of showing the altered situation in which labor 
stands to-day in regard to incidents of the sort.

The facts in this strike are reasonably familiar. 
There had been conferences and disputes between the 
employers and the employees, both of the Western 
Union and the Postal companies, which were, ap
parently, in a way towards compromise. On Sun
day, the day before the actual outbreak of the strike, 
the telegraphers voted in a formal assemblage to defer 
action until the following Friday, conferences to be 
had with the managers in the meantime. This de
cision was in accordance with the distinct orders of 
the leaders of the union. For reasons which have at 
no time been made clear, and which so far as they 
have been stated are whplly immaterial, the telegra

phers suddenly decided on the 12th to go out in a 
body, with the avowed intention of tying up the tele
graph service of the entire country. So far did they 
endeavor to carry this purpose that they called out 
the operators of the Associated Press, through which 
the news of the country is distributed—this notwith
standing the fact that they had no dispute with that, 
organization. .

They were thus placed in a position where they had 
broken their own expressed agreement, defied the 
orders of their own elected officers, and abandoned 
their posts on the impulse of the moment. Since then 
the strike leaders have submitted a synopsis of their 
demands; they are for arbitration in all disputes; for 
an eight-hour day; for a 15% increase in wages, and 
for equal pay to men and women in the employ of the 
companies. A cool assertion on the part of these 
same leaders that they wish to enforce Government 
ownership, while not at all material to the dispute, 
is interesting for the side-light it casts on the general 
question of Government control. Evident^ it is the 
idea of these laborers that, with the Government own
ing and managing the industry , they would get what
ever they wished in the way of wages or concessions. 
All things considered, this impresses us as one of the 
best arguments against Government ownership which 
has lately come before us.

The strike is not formally abandoned at the present 
moment of writing; but telegraph facilities have been 
so far restored throughout the country, and the places 
of the deserters have been so generally filled, that its 
failure appeal’s to us to lie certain. It will be re
membered that in 1883 a far more formidable demon
stration, so far as the spirit of the strikers is concerned, 
lasted exactly four weeks, and ended with the complete 
defeat of the strikers. We have a word to say, how
ever, which applies more particularly to the present 
demonstration. With the restlessness of workers 
under the pressure of high prices for the necessaries of 
life we have abundant sympathy; this is one of the 
incidental misfortunes which all of us have had to 
bear in the extraordinary economic movement of the 
past few years. It is a matter of record, however, 
that concessions to employees of the great corpora
tions have been most liberal from the start and that 
a great part of the extreme high prices for commodities 
and for various services has been necessitated by this 
very increase in the pay-rolls.

But we wish to submit the further fact that demands 
of this nature must, in the natural order of things, have 
some reasonable relation to the situation of the com
panies themselves. Clearly, if laborers submit such 
demands as would embarrass or cripple the efficiency 
of the companies, they would be doing themselves in 
the long run far more injury than benefit. The case 
of the telegraph companies is not altogether excep
tional, and the Western Union, whose figures of earn
ings are before us, shows conclusively that the com
pany’s managers distinctly had no right to grant such 
extravagant demands for an increase in pay of its 
enormous force. No doubt, the idea of the average 
worker is that the companies which employ them are 
rolling in unprecedented wealth as- a result of the 
prosperous times and high prices. They ignore the 
fact that this very pressure of high prices, which em
barrasses the individual, emharasses also the corpora
tion which employs them. The Western Union’s
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statement of earnings for the fiscal year ending with 
last June showed a surplus of $171,169, comparing 
with $874,520 for the preceding fiscal year and with 
$1,092,781 for the fiscal year of 1905. It seems to 
us that such figures as these tell their own story. 
Even an employee mast admit that the management 
of the corporation owes some duty to its shareholders, 
and when it is added that the Western Union annual 
dividend rate has not been increased since the panic 
period of 1893, the case seems fairly complete.

Further than this, the average employee is likely 
soon to be forced to recognize, if he does not recognize 
already, that the pressure of costliness of capital— 
which is the cost of living to the corporation—may 
possibly'bring about, in some directions, a very con
siderable change in facilities for employment. 
Whether a time like this is the proper moment to hold 
up a company and derange its present industry for 
the purpose of enforcing extravagant demands, is a 
question which any reasonable man can answer. 
From many sources one hears the plain intimation 
that a slowing-down of trade is inevitable; and while 
such a slackening process is not unfavorably regarded 
for the relief which it will bring to the overstrained 
money situation, it must be manifest that its one 
certain result will be reduction of the present require
ments of labor. That is as much as to say that a 
strike for higher wages represents a demand for larger 
concessions to labor at the very hour when labor is 
likely to be less needed by employers. It is a request 
for larger pay at the moment when companies are not 
only least able financially to grant it, but when they 
have the least inducement to yield to the stipulations.

THE SPEECHES OF PRESIDENT ROOSEVELT 
AND SECRETARY TAFT.

Quite the most remarkable part of the speech which 
President Roosevelt delivered on Tuesday of this week 
at Provincetown, Mass., at the laying of the corner
stone in commemoration of the three hundredth 
anniversary of the landing of the Pilgrims,was the 
fact that he attributed the collapse in security values 
to the machinations of those opposed to his adminis
trative policy and could not see that it was the direct 
result of this policy. The words of the President, to 
which especial prominence has been given in every 
newspaper in the land, are as follows: “ It may well 
be that the determination of the Government, in 
which, gentlemen, it will not waver, to punish certain 
malefactors of great wealth has been responsible for 
something of the troubles, at least to the extent of 
having caused these men to combine to bring about 
as much financial stress as they possibly can, in order 
to discredit the policy of the Government and thereby 
to secure a reversal of that policy, that they may 
enjoy the fruits of their own evil doing.”

It  seems almost incredible that a person of superior 
intelligence like the President should seriously advance 
such an argument. Think of men of wealth “ com
bining'’ for the purpose of depreciating the -market 
values of the properties in which they are the chief 
owners, and. from which depreciation they must be 
the chief sufferers. Think of men deliberately con
spiring to discredit their own possessions in the eyes 
of the publio and doing it continuously and with such 
persistency and success that to-day no one will buy 
any considerable lot either of the stocks or the bonds

of such corporations. Men of sense, and most of all 
business men who have built up important under
takings, do not act in this way. They do not plan 
their own destruction in order to make out a case 
against some one else. They know too much to pro
ceed, Samson-like, to pull the financial and business 
structure down over their own heads.

The newspaper accounts tell us that this portion of 
the remarks was added at the last moment, which 
suggests that possibly it did not receive careful con
sideration and was the outgrowth of hasty impulse. 
But Candor compels the statement that the President 
has been acting all along as if he thought that the 
shrinkage in security values was not due to any acts 
of his administration, but was the work of those in 
control of large corporations and of “ swollen” fortunes. 
It becomes important, therefore, to examine some
what critically into this view of the matter.
, So seriously has confidence become impaired that 

all through the present month the financial and security 
world had been looking forward to this speech at 
Provincetown, and also to the speech which Secretary 
Taft, of the War Department, made the day before 
at Columbus, at the opening of the politial campaign 
in Ohio. The hope was that these speeches would 
show that the seriousness of the situation had at last 
dawned upon the President and those of his Cabinet 
who are in closest touch with him. But this expecta
tion has been distinctly disappointed, and hence the 
outlook remains gloomy in the extreme.

As far as Secretary Taft’s speech is concerned, little 
need be said. It is keyed in the same tone and worded 
in the same plausible way as Mr. Roosevelt’s own 
utterances. Mr. Roosevelt has evidently chosen 
wisely in selecting Mr. Taft as his political legatee. 
As with Mr. Roosevelt’s own speeches, there are many 
passages in the address of Mr. Taft’s to which even the 
most fastidious critic could not take exception. But 
just when, in an argument, the Secretary has reached 
the position where he is about to win our entire ap
proval, he suddenly shifts .ground and announces a 
conclusion at utter variance with the unanswerable 
arguments he has been making on the opposite side. 
So close is the analogy between the two men in these 
respects that it would be no injustice to say that Mr. 
Taft appears altogether in borrowed livery. He takes 
pains, indeed, to state that in some minor particulars 
he differs slightly with the President. For instance, 
he is not entirely sure that he would insist on a Fedeial 
license for corporations engaged in inter-State business. 
But this is purely a matter of detail. He argues in 
favor of an extension of Federal authority over rail
road and other corporations, advocates adding still 
further to the functions of the Inter-State Commerce 
Commission, refers to the evils of “ swollen fortunes.”  
and discusses approvingly the graduated income tax 
and a progressive inheritance tax.

In President Roosevelt’s speech there is nothing new 
except the remarks above quoted. As it happens, 
at the very moment Mr. Roosevelt was expressing the 
belief that “ certain malefactors of great wealth” had, 
by forcing a decline in security values, sought to bring 
discredit upon the policy of the Government, the stock 
market gave a remarkable manifestation showing that 
it was not at all under the alleged domination of 
these men. Certain passages from the address ap
parently warranting a construction favorable to
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investment interests were given prominence in 
the news slips and on the tape Tuesday after
noon, and immediately the market responded by a 
rise of several points. The same thing happened at 
the time of Mr. Roosevelt’s Decoration Day speech at 
Indianapolis. A portion of the speech on that occasion 
had leaked out the day before, and, being construed 
favorably, the market on May 29 responded with a 
rise of several points. Thus we see that, after all, it 
is the Government’s policy that is affecting values, 
that the market is extremely sensitive to suggestions 
of a change in this policy, and that a sharp upward re
bound occurs on any intimation or indication that the 
same may be altered or modified.

No one who has kept in touch with the course of 
events needs proof of the fact that the causes of the 
decline in security values are to be found in the new 
and radical tendencies of Government, State and 
national, which are finding such wide support. The 
President has got the impression that what the rail
roads and other corporations are seeking is assurance 
that the laws may be violated with impunity. This 
has given the President a fine opportunity for rhetori
cal display and for declaring in a spectacular way that , 
as far as he is concerned, there would be “ no let up 
in the effort, to secure the honest observance of the law.” 
No one is asking for a let up. and short shrift would 
be made of the corporation manager or capitalist who 
should voice such a demand. It is true that certain 
recent court actions have served to increase the feeling 
of disquietude prevailing, but the causes date further 
back than that. A very potent one of these causes 
has been the new legislation, both national and State, 
which has been enacted regarding the railroads.

This new legislation has been persistently hostile. 
It has taken the form of reductions in rates and vexa
tious and oppressive regulations for the control of the 
roads, and the worst of it is that the end is not yet in 
sight. Special bodies have in many instances been 
created for continuing the work of oppression. In 
national affairs, the Hepburn rate bill has endowed 
the Inter-State Commerce Commission with new and 
extraordinary powers. As if this were not enough, 
still further powers are being asked for that body. For 
example, Secretary Taft in Monday’s speech argued in 
favor of giving it the right to make freight classifica
tions for the railroads. In this State we have created 
two Public Service Commissions, which are already 
making things lively for the corporations that come 
under the scope of their authority. In other States 
the process has been much the same, as is evident from 
the recent controversies in North Carolina, Alabama, 
Virginia, Arkansas, and a host of other States.

The effect of all this is to endanger seriously the 
revenues of the roads, while at the same time adding 
greatly to their expenses. And this comes at a time 
when the roads are burdened with additional outlays 
by reason of increased wages and the high cost of 
materials, supplies and the numerous other things 
entering into the operating accounts. The Inter
State Commerce Commission has been actively at 
work for several months, under its enlarged powers, 
and has made many reductions in rates. The demand 
is sure to be for a great many more. Not less impor
tant, it has put into effect, dating from July 1, a 
revised form of accounts for the railroads. This new 
accounting system forbids the roads from including |

betterment and improvement expenditures in operat
ing expenses; such expenditures must now be stated as 
separate items and reported entirely apart from the 
ordinary outlays of the road. There would be no 
objection to this except that this revision is contem
poraneous with a renewed demand for a physical 
valuation of the railroads. Even Secretary Taft, in 
his speech, while arguing against the usefulness of 
such a valuation, could not get himself to come out 
flat-footed against the proposal.

After the valuation has been obtained, what use 
will be made of it? We may be sure that at least in 
those cases where such valuation shall prove to be less 
than the actual capitalization, Railroad Commission
ers, State and national, will be urged to reduce rates 
to accord with such lower valuation. The income figures 
that the Inter-State Commerce Commission will obtain, 
with betterment and improvement outlays excluded, 
will, we may be certain, be used in the same way. It 
will be argued that the carriers have no right to pay 
for such improvements and betterments with moneys 
taken from income. Thus every agency will be em
ployed to restrict the revenues of the roads and to 
cut down their profits to a point permitting only a 
bare return on some arbitrary valuation. Most rail
road securities, both stocks and bonds, would seem 
to be very desirable purchases at present figures—but 
with these elements of doubt and uncertainty hanging 
over the future,no one is willing to buy even at these 
low figures.

Hence railroad securities now, as for the last eighteen 
months or more, remain under a cloud. This affects 
a total of over $14,000,000,000 of securities. And the 
credit of the roads has become so seriously impaired 
that they are no longer able to borrow except on very 
onerous terms. At this juncture there comes the con
viction of the Standard Oil Company and the infliction 
upon it of a fine of $29,240,000, with the action of the 
Federal Judge in convening a special grand jury with 
the view to convicting the railroad in the same case, 
and presumably imposing upon it a similar huge fine. 
As we have previously shown, this was not a case of 
rebates or of intentional wrongdoing, but simply a 
technical violation of the law— and we are not alto
gether sure that on appeal it will be shown there was 
even a technical violation. But capital is timid and 
quick to draw inferences as well as to take flight, and 
hence it is not strange, it should be argued, that if 
one railroad and one large corporation for uninten
tional wrongdoing can be fined in such an enormous 
sum, the same rule and action will apply to other 
railroads and other corporations, with the result of a 
series of fines that will ultimately land both the rail
roads and the corporations in the hands of the Govern
ment to work out the fines, leaving little or nothing 
for the security holders.

This is a wholly new development since the Presi
dent’s speech on Memorial Day, and another new de
velopment has been the action of the Government in 
asking for the appointment of receivers in proceedings 
against trusts or combinations. This last proposition, 
the appointment of receivers in the interest of the 
Government, to operate the propert ies and secure their 
dismemberment, has met with condemnation on the 
part even of some of the staunchest adherents of the 
Administration. It would embark the Government in 
the management of huge industrial undertakings and

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



44'J THE CHRONICLE. [ V o l . l x x x v .

would be the first step in the direction of State social
ism. No wonder that the feeling of apprehension has 
become keen. With such a prospect ahead, the de
mand for industrial securities has vanished even more 
rapidly than that for railroad securities. Moreover, 
the receivership idea, when once launched by the 
National Government, took quick hold upon the States, 
and now the State legislatures are urged to enact 
laws providing that for any transgression receivers 
shall be appointed to take possession of the physical 
property within the State. *

It might have been hoped that the securities of our 
street railway and traction enterprises and gas and 
electric-light properties would escape the general 
blight. But, no! They unfortunately are being 
subjected to similar treatment. These formerly were 
considered among the staunchest of investments. 
Now they are fast being made worthless. Consider 
the shrinkage in Consolidated Gas and allied properties 
in this State. The price of their product has been 
cut down, it is sought to invalidate their charters, 
and in everyway they are being treated as outcasts, 
deserving of no consideration whatever. The street 
railways are being regulated almost out of existence, 
so far as concerns the interests of their owners. In 
this State our Public Service Commission is actively 
at work unsettling things. And the situation here is 
simply a replica of that in other States.

Add to all this the general imputation of wrong
doing against men of business everywhere; the sedulous 
cultivation of the idea that success in business implies 
dishonest business methods; the training of the bat
teries of abuse on those who are so fortunate as to be 
in the possession of accumulations of wealth; the dis
position to convict the heads of corporations and lead
ers in business on ex parte statements rather than on 
legal evidence; the self-satisfaction and self-complac
ency of our administrative officials over the havoc 
they are creating; the attempt to prove offenses against 
the laws by a resort to pettifogging and a strained 
construction of the statutes and the Constitution; 
the fear that, even though in the end our Appellate 
Courts will see that substantial justice is done, before 
that time many concerns will be ruined by the ruthless 
policy of destruction being pursued; the ceaseless talk 
about the necessity for squeezing the so-called water 
out of the capitalization of our railroads and industrial 
enterprises; the steady trend towards socialistic ideas 
—these together make up an array of disturbing in
fluences that have served to remove the last vestige 
of confidence remaining, so that in the business world 
men are now drifting about, rudderless and without 
compass, not knowing where they will land or how 
soon they may be engulfed in a fathomless maelstrom.

Is it not possible for President Roosevelt to see, 
therefore, that his idea that the discredit under which 
securities are resting is the work of those opposed to 
him is entirely mythical—that the trouble proceeds 
wholly from one source of which he is the fountain- 
head? If Mr. Roosevelt were correct in his notion 
that the discredit were the machinations of his admin
istrative enemies, how are we to explain the fact that 
the State Water Supply Commission of New York 
last week offered the insignificant amount of $60,000 
4% bonds, and, though the offering was very exten
sively advertised, secured just one bid for a $500 bond? 
Certainly the “ malefactor^ of great wealth” cannot

be so all pervading in their activities as to prevent 
the success of such an insignificant offering as this.

The truth is, we have reached a point in the crusade 
against corporations and against capital where se
curities of every grade and description are regarded 
with fear and apprehension. The cause, as we have 
seen, is not obscure. The remedy is equally plain. It 
can come from only one direction. Mr. Roosevelt alone 
can stem the tide. Thus far, on account of the enor
mous volume of accumulated orders, general business 
has not revealed the evil effects to a great extent. 
But the point has at length been reached where mer
cantile activity can only be sustained by new business, 
and this latter unfortunately is now lacking. Soon 
there will be idleness and want; then there will be dis
content. If the President does not reverse his course 
before the conflagration which he has started passes 
beyond control, his responsibility will be heavy and 
the consequences fearful.

STATE INSURANCE.
A brief article on State Insurance by Mr. Erving 

Winslow, in the “ North American Review,” is the 
first piece we have seen of serious, though tentative, 
advocacy of another socialistic innovation which has 
been mentioned with somewhat more frequency of 
late. The article is rather pessimistic in tonp. The 
writer refers to what he calls “ the dismal tale”  de
veloped in the insurance investigation of 1905 and 
thinks it improbable that the companies can regain 
confidence wTith thoughtful men by “ any of the reme
dial half measures which it has been proposed to 
embody in legislation.” He considers that the efforts 
‘ 'to exclude from the management the persons re
sponsible for the evils disclosed have not succeeded in 
overcoming the mechanism by which these persons 
retain their powrer of control.” He thinks the period 
of agitation for reform is to be followed by the usual 
apathetic reaction. As a corrective, he sees the threat 
of Federal control, under the extraordinary stretch of 
the commerce clause, and he thinks this remedy might 
be worse than the disease. The judicial decisions have 
blocked this for the moment, but he thinks it “ ex
tremely probable that a way may be successfully made 
to over-ride or reverse their decision.” Then he cau
tiously leads up to the State proposition.

The “ dismal tale” was dismal, not only in being 
enormously exaggerated and dwelling only upon 
defects, but in refusing also to look at the other 
side. The “ mechanism” which the writer laments is 
simply the elective machinery as needlessly compli
cated by statute. What troubles him is plainly the 
success of the Administration tickets, but to condemn 
the elective process because one does not agree with 
the choice of the electors is undemocratic. “ Thought
ful’ ' men are the very ones with whom the companies 
are already, and justly, regaining such confidence as 
has been lost. A direct if not the prime cause of 
such evils as crept into administration was public 
neglect , started and stimulated by the tacit under
standing that the State would look after the whole 
subject and relieve the citizen of all care.

So much by way of rapid comment upon his dolorous 
presentation. As for his remedy, a distinction must 
be clearly made at the outset, for the only form of 
State insurance which can be seriously considered is 
insurance directly by the State. There have been
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suggestions that the State should act as a sort of 
mediary, or as a referee or agent, or as a repository; 
but these must be put out of mind. State insurance 
means the State setting up as an unorganized insurance 
company; doing everything now done by private cor
porations; making rates and collecting premiums; be
coming responsible for them; issuing its own formal 
contracts, binding upon the State and its credit pre
cisely as the obligations we now call bonds. There is 
no half-way in the matter. Anything less and else 
than this formal conversion of the State into an insur
ance writer would be a delusion and a false pretense. 
So much should be made plain at the outset. What" 
ever else be said, State insurance is insurance by the 
State or it is nothing. It is to be attempted in that 
manner, or to be let alone.

Many years ago there was a scheme (chiefly used 
by one company that afterwards failed) for registering 
life policies at Albany. Those policies were advertised 
as “ secured like national banknotes” —a statement 
which was positively untrue, for only the “ reserve” 
was deposited, and the State did not make itself re
sponsible for even that. No practical advantage 
existed in the scheme, except as an advertising device; 
vet the State consented, by silence and acquiescence, 
to a piece of deception.

The first objection to any scheme of State insurance 
is that the individual would demand too much. The 
inseparable vice of public ownership of utilities would 
attach to this also: As compared with the practice 
by private corporations, the policy-buyer would expect 
less insistence about the physical hazards of his par
ticular case, its character in construction and use, 
the habits of the occupant, the degree of “ exposure” 
by reason of adjacent property, and so on. If he 
became a claimant, he would look for sympathetic 
rather than critical treatment from the adjuster. 
Disagreeable questions about the loss sustained and 
the cause of the fire would be waived, according to the 
claimant’s idea. The “ valued policy” plan which 
legislation now persists in thrusting jnto the business, 
notwithstanding all demonstration of its inherent vice, 
would be pushed forward. On top of all, the citizen 
would expect more favorable rates than he has now, 
for unless insurance is to be made cheaper, and less 
disagreeable, why have any State insurance at all? 
The entire case turns, from the start, upon the assump
tion that a scheme backed by the public purse can or 
will be more favorable to the individual as an insurance 
buyer and a prospective claimant.

The interest of this individual as a taxpayer seems 

to be clearly suggested in the foregoing statement of 
the outsetting proposition. But if underwriting is 
not ably handled now, under the self-preservation of 
private capital, it seems idle to imagine that a State 
•scheme could secure better handling. If agents con
tinue to be employed, they would certainly expect at 
least as liberal treatment as they get now. As such a 
scheme would hardly cross the State boundary, the 
“ average” experienced certainly could not be quite as 
favorable as under the present broader scheme. The 
cost of insurance, admittedly a burdensome tax now, 
is reducible only by better building and habits, thus 
destroying less property. Is there any reason to sup
pose that an insurance scheme which laid the guaranty 
directly upon the public treasury would have a more 
favorable loss experience, a nicer adjustment of rates

to conditions and a more able handling than we get 
now, when private capital stands back of the contracts 
as guarantor? As for honesty of management, it must 
sadly be admitted that to turn from private adminis
tration to a public administration, with an increased 
number of places to be scrambled for, is grimly humor
ous rather than wise.

Turning to the life insurance side of the subject, 
the foregoing applies just as forcibly; we have merely 
to change the terms employed. The policy-buyer 
would have the same idea of very liberal treatment 
throughout. He would expect less strict medical 
sifting at the start; easy conditions as to paying his 
premiums; liberal terms on loans and surrender values; 
less strict inquiry into claims; and, of course, still 
lower rates. Why not, for otherwise why trouble the 
State to insure? It is an immovable fact that the great 
bulk of the cost of life insurance is the mortality cost; 
that is, the money has to be raised in order to be paid. 
No arrangements can mollify this. The rest of the 
actual doing of life insurance business consists of able 
medical selection; skilful investing; generally able and 
honest management. Whether a State scheme would 
or could improve upon the present “ system” in 
any of these particulars we leave to the reader’s judg
ment. But the law has gone farther and farther in 
assuming that individual trustees are not to be trusted, 
and so it ties their hands and there is nothing talked 
of, thus far, but tying the hands more and more, in 
investment and otherwise; would the law trust the 
men whom political methods had put into control 
of a State scheme? Would it tie their hands, or untie 
them? If men are so hedged about by statutory pro
hibition that they cannot do anything, they will surely 
do no wrong; but when the circle of seeking perfection 
through restrictive statute has been completed, we 
shall find ourselves back where we began: that fallible 
and peccable men must be trusted, if anything is to be 
done, and that constant vigilance instead of easy re
liance upon statutes is the price of safety.

Dissatisfaction with insurance through private cor
porations, in either field, and schemes for amendment 
by transfer, are not new. Special trades (as brewing, 
carriage-making or tanning) have been talking for 
years about setting up their own mutual scheme. 
Cities and other municipalities have dallied with its 
rainbow promises, under which the wonder of using 
the same money for taxes and insurance premiums 
was sometimes to be accomplished. Certain towns 
in Massachusetts have been talking more about it of 
late years, and a quasi State scheme was also suggested 
this past winter. A legislative committee in Tennessee 
reported upon a form of pretended State insurance, 
only a few months ago. There was a like discussion in 
Indiana. In Florida, the Legislature for the second 
time postponed Gov. Broward’s scheme of life insurance 
by the State, which to him looks alluringly feasible. 
It has also been recently threatened in the Wisconsin 
Legislature,’ but the sum of it is that the scheme is one 
of annual recurrence, that it gets to just about the same 
point, and then (at the time for commitment) the State 
or the municipality prudently—or timidly, perhaps, 
according to the view of the loudest talkers—declines 
to take any step. It all dissolves in talk, to return in 
more talk.

So we do not in the least agree with Mr. Winslow 
that “ State insurance offers a security which cannot
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be obtained through any private corporation;” or 
that “ it may be stated as a very just and confident be
lief that some method of public insurance will sooner 
or later be adopted in the United States.” There is, 
however, a rather growing prospect (unless the ex
perience of some States of Europe serves to Warn us 
off) that some scheme of workmen’s liability compen
sation, or even of old-age pensions, may be taken up 
here. This is not referred to in the article before us, 
but it is a possibility in case the present tendency to 
advanced socialism continues unchecked; only a 
few weeks ago the subject of a civil-service pension 
or retirement plan came up anew in the form of the re
port of a committee who think they have devised 
something workable. Mr. Winslow’s concluding sen
tence, that “ it is perhaps to be determined very soon 
whether public insurance shall be done promptly and 
wisely by individual States, or whether it must come 
through yet more disastrous experiences of failure, 
dishonor and robbery, and perhaps by the seizure of 
the sovereign powers of the States by some usurpation 
of the General Government,” is a dismal forelook 
which need not cause a moment’s uneasiness. The in
dications, on the contrary, are for correction of the evils 
of insurance from within. A condition of this, let us 
clearly understand, is .less interference by statute from 
without.

THE EXPRESS COMPANIES AND THE 
BANKS.

The proceedings which the banks, through the 
American Bankers’ Association, have initiated against 
the express companies before the Inter-State Commerce 
Commission, for the purpose of compelling these com
panies to abandon what, in the bill of complaint, is 
called their “ banking business,” are not likely to come 
up for a hearing, until the au,tumn. At latest advices 
no day had yet been assigned for the hearing. The 
case embodies some interesting and novel features, 
and when it does come up the developments will be 
closely watched and the outcome looked forward to 
with considerable expectancy.

The bone of contention between the banks and the 
express companies is the money order business. In 
undertaking this kind of business, it is claimed by the 
banks, the express companies are performing the func
tions of an organized bank without being subject 
to any of the restrictions and regulations of a bank, 
and are depriving the banks of a branch of work which 
belongs to them and absorbing profits that go with 
the business. On the other hand, the express com
panies contend that they cannot truthfully be charged 
with being engaged in banking. They issue travelers’ 
checks and money orders, it is true, but do not re
ceive deposits or assume any of the other functions of 
a bank.

The money order business of the express companies 
has been a gradual development. It is not difficult 
to perceive how it came about. Being engaged in 
the transportation of goods as common carriers, money 
was delivered to them to be forwarded and shipped. 
This, clearly, was one of their functions as public car
riers. By and bye. instead of conveying the actual 
cash backwards and forwards, with the risk and clan
ger of loss or robbery, it was deemed better to issue 
an order on the company’s office at the town or place 
where the money was to be delivered. This had the

advantage, too, that the expense of the shipment of 
the money was avoided, thereby making it possible to 
sell money orders and issue travelers’ credits at low 
terms. It is easy to see, considering the size of the 
country, that, in the aggregate, the profits of this 
business, even though done at a small margin of profit, 
may reach a quite large amount . It is also natural 
that the banks should want to secure a share of the busi
ness for themselves. It is not so clear that, the express 
companies, in transmitting money in this way. are 
going outside of their proper sphere or -conducting an 
illegitimate business. As we have already seen, if 
the money is actually forwarded to its destination, 
the companies are clearly within their rights. What 
law is transgressed when the companies modify this 
arrangement, and, at a saving of expense both to them
selves and to the person wanting to transfer the money, 
they accomplish the same result without the actual 
handling of the money?

For years the matter has been discussed at banking 
conventions and in banking journals, and the pros and 
cons set forth—often with not a little aseerbity. 
Finally, at last year’s annual convention oi the Ameri
can Bankers’ Association at St. Louis, a resolution was 
passed directing the Executive Council to appoint a 
special committee to begin proceedings before the In
ter-State Commerce Commission with the .1 vowed in
tention of forcing the express companies to give up 
the business. In the resolutions referred to. it was 
charged that the express companies were illegitimately 
engaged in the “ banking business,” to the great loss 
and detriment of all regularly organized banking insti
tutions, and that in the carrying on of such business, 
because of their dual nature as express carriers and 
bankers, they are enabled to make rates that prohibit 
regular bankers from competing for business that 
legitimately belongs to them. A reference is then 
made to the fact that, under the Hepburn Rate Law 
of last year the express companies have i>een placed 
under the jurisdiction of the Inter-State Commerce 
Commission and are now subject to the Inter-State 
Commerce Law. It is claimed that the companies are 
daily transgressing that law in carrying on their two 
lines of business, “ which in effect rebate against each 
other.” It was under the authority of these resolu
tions that a complaint was filed with the Inter-State 
Commerce Commission against the sever-: express 
companies in June.

We have recently gone over the petition filed with 
the Commission with a view to seeing upon what the 
allegations of the complaint rest and the likelihood 
of success attending the effort. We should say that 
it is not at all clear that the Commission is possessed 
of the power to compel the express companies to dis
continue this branch of their business. Moreover, 
some of the matters complained of are such that the 
banks themselves could apply the rem edy, and an 
appeal to the Commission in that respect involves 
a curious confession of impotency. The petition 
points out that the American Bankers’ Association 
is a voluntary organization, composed of over 7.500 
banks and banking institutions. The occupation of 
its various members is declared to be that of bankers 
whose business, among other things, consists of the 
buying and selling of domestic and foreign exc hange, 
letters of credit, drafts, bills of exchange, commercial 
paper, and the buying and sellintr of foreign money.
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All of these things, it is averred, involve the shipment 
of money, through the medium of the express com
panies. with which to meet the payment of the ex
change and drafts dealt in. The business of the 
express companies, on the other hand, as common 
carriers engaged in the transportation of property 
by continuous carriage or shipment , embraces, among 
other things, the carrying of gold, silver, currency, 
drafts, securities, and exchange between and for the 
banks, members of the American Bankers’ Association. 
It is declared that the express companies,departing from 
the purposes for which they were organized and from 
their established duties and proper functions as com
mon carriers, are engaged in the business of dealing 
in exchange, both foreign and domestic, in the form 
of money orders, letters of credit, both travelers’ and 
commercial, travelers’ checks and drafts, which is 
more properly the business and function of banks 
and .bankers.

In this way, it is charged, the express companies 
as common carriers are unjustly and unfairly com
peting with banks and bankers and subjecting the 
same as shippers of money to an undue and unreason
able prejudice and disadvantage. The reason of the 
undue disadvantage is said to be that the companies 
as common carriers, engaged in the express business, 
are themselves able to ship and transfer from point 
to point money with which to meet the obligations 
incurred bv their sales of money orders, letters of credit , 
Arc., at a cost and rate to themselves far lower than 
the rates and prices charged and demanded of the 
banks, as patrons of the express companies, for the 
transportation of money.

So far the allegations seem to possess direct relev
ancy. But the complaint goes further, and asserts 
that the express companies are unfairly using their 
powers as common carriers in order to get away from 
the banks the business of selling and dealing in ex
change. letters of credit, arc., and are so conducting 
and carrying on their business as to compel the banks 
to make unnecessary shipments of money in inter-State 
commerce over the lines of the express companies for 
the use and profit of the companies in the conduct of 
their competitive business in dealing in exchange, etc. 
It is then charged that the express companies fail to 
keep nn hand at all times at their various agencies 
cash available for the payment of the various money 
orders, checks and drafts issued by them. Further
more. that the banks, “ by reason of their relations 
with their customers, and the force of competition, 
are compelled to and do advance the money over their 
counters with which to cash the said money orders 
checks and drafts of the said defendant companies, 
thereby furnishing and supplying capital to the said 
defendants with which to conduct their money order 
business, not only without reward of any kind, but 
also at a distinct loss to the banks, members of this 
Association, in interest, capital, clerk hire and the 
cost of clearance, while the said defendants in the 
meantime enjoy at their central offices the use of the 
money originally paid in and immediately shipped to 
said central offices in exchange for said money orders, 
checks and drafts when sod.” •

The complaint then goes on: “ And your petitioner 
further shows that they, the said banks, are, in addi
tion t the loss of capital and interest so sustained, 
charged by and obli to pay to the said defendants,

at the regular rates fixed and established by said de
fendants for the re-shipment, through said defendants 
as common carriers, back to said banks, of the cur
rency with which to replace the money so paid out 
as aforesaid, in behalf of said defendants, in the cash
ing of their various money orders, checks and drafts 
as aforesaid, to the further annoyance, loss and unfair 
disadvantage of the said banks represented here by 
your petitioner.” This, in effect, means that the 
banks, out of fear of incurring the displeasure of their 
depositors, are cashing these orders themselves, to 
their own detriment as contended, but now appeal to 
the Commission against the effects of their own acts. 
But what can the Inter-State Commerce Commission 
do to change this practice? It will not be contended 
that it can issue an order making it imperative for the 
express companies to supply the cash with which to 
redeem their orders, checks and drafts.

Other charges against the express companies are also 
embodied in the bill of complaint , and which it would 
seem to be beyond the power of the Commission to 
remedy. For instance, it is alleged that the companies 
underbid and undersell the banks in the business of 
issuing money orders, drafts, &c., in that the offices 
and agencies of the companies are open for much longer 
hours than the established customs of banks and bank
ers will permit; that the companies, in furtherance of 
their business of exchange, employ merchants, drug
gists and department stores, many of which are open 
to the public evenings and Sundays and holidays, 
paying such agents in many cases one-half of the charges 
as commissions for so selling their money orders. The 
further allegation is made that the express companies 
take actual charge of the entire shipments of large mer
chants “ at a quoted higher rate on the purchase of 
their respective bills of exchange or commercial letters 
of credit than any bank or banker could afford to quote 
at the regular prevailing rates of exchange.” The 
effect , it is claimed, is that the express companies “ by 
such overbid and overpayment unreasonably waive 
and rebate much of their established rates or shipping 
charges as common carriers, in order thus to un
fairly and illegally compete with the established busi
ness of the banks and bankers.”

It is argued that the principal element that, enters 
into and regulates and controls the price charged by 
banks and bankers, outside of their slight margin of 
profit and the loss of interest in the sale of exchange, 
is the cost of shipping the money wit h which to meet 
the obligations so incurred, which cost of shipping and 
transportation of money is regulated and controlled 

, by the express companies, “ whose services as carriers 
the banks and bankers are usually obliged to employ 
because of the superior advantages of safety and dis
patch that transportation through said express com
panies offers.”

The final averment is as follows: “ By being able to 
transport and 'carry money for themselves, as afore
said, at practically no cost or expense to themselves, 
and by forcing and compelling the said banks, repre
sented by this Association, to furnish free the capital 
with which to cash the said money orders, checks and 
drafts of the defendants, and then charging them for 
re-shipping the money with which to replace that so 
paid out as aforesaid by the said banks, and in many 
other ways herein above set forth, the defendants are 
thereby enabled to unfairly and unjustly compete
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with the banks ancl bankers, members of this Associa
tion, and underbid and undersell the said banks and 
bankers in the sale of exchange, both domestic and 
foreign, drafts, letters of credit, bills of exchange 
and commercial paper, and in the buying and selling 
of foreign money,” &c.

.To the layman it does not seem that the banks have 
a very strong case, and it will be interesting to see what 
disposition of it the Inter-State Commerce Commission 
makes. There are those who claim that it would be 
by no means an advantage to the community to drive 
express companies out of the business without pro
viding a.satisfactory substitute. As such substitute, 
it is feared small individual banks scattered all over 
the country would not answer. But it is not needful 
to discuss that aspect of the matter here. After so 
much and prolonged discussion, it is well that the ques
tion of the rights of the express companies should in this 
manner be tested before the Inter-State Commerce 
Commission, and the matter finally and definitely 
settled.

IITEM S ABOUT BANKS, BANKERS AND TRUST CO S
— The public transactions in bank stocks this week were 

imited to the sale at the Stock Exchange of two lots aggre
gating 40 shares. Seven shares of trust company stock 
were sold at auction.
Shares. B A N K S — New York. Low. H igh . Close. Last previous sale.
x  40 National C ity B a n k ________  250 250 250 Aug. 1907—  250

T R U S T  C O M P A N Y — New York.
7 United States Trust C o ____ 1150 1150 1150 Mch. 1907— 1251

x  Sold at the Stock Exchange.

— According to the “ Hartford Courant”  the State Treas
urer of Connecticut is sending out to those interested a cir
cular relative to the new law affecting private banks. A 
copy of the Act is given, accompanied by the following ex
planation:

Chapter 86. Public A cts o f 1907, makes It the du ty o f private bankers to  
deposit a bond for510,000,or securities o f like amount, w ith the Treasurer 
as a pre-requisite to  the transaction o f business w ithin  this S tate. Such 
deposit must be to  the acceptance o f the Treasurer.

I f  a bond is deposited, the surety m ast be some surety company duly 
authorized to  do business in this State and on a form  furnished or approved 
by the Treasurer.

I f  securities are deposited, the deposit must be in notes secured by a first 
mortgage on approved real estate in this State, and such notes and m ort
gages. and also Insurance on buildings Included In the property mortgaged, 
must be assigned and transferred to  the Treasurer for the purposes o f the 
A c t. Bonds o f railroad companies or municipal bonds, approved by the 
Treasurer, m ay be deposited as well as notes secured by m oitgage.

I f  the deposit consists o f interest-bearing securities, such interest w ill 
be paid to the banker making the deposit. A  certificate w ill be Issued to 
each private banker m aking the deposit, stating the bond or securities 
deposited.

— The Mutual Life Insurance Company of this city, which, 
in common with the Equitable Life Assurance Society, has 
been divesting itself of bank and trust company stocks in 
compliance with the insurance laws, is considering offers for 
the disposal of its interest in the United States Mortgage & 
Trust Company. It  was reported this week that its entire 
holdings of stock in the latter company, of which the par 
value is $1,073,600 and the net market value January 1 1907 
$4,831,200, were to be taken over by a syndicate headed by 
George M. Cumming, President of the United States Mortgage 
& Trust. It  appears that negotiations to that end have 
been in progress, but the sale has not yet been definitely 
concluded. It will be remembered that negotiations were 
last week said to be under way for the acquisition of con
trol of the United States Mortgage by interests in the Bankers’ 
Trust. I t  since transpires that it was the interest of the 
Mutual which the Bankers’ Trust’s representatives had 
sought to acquire.

— Secretary Hanhart of the Savings Bank Section of the 
American Bankers’ Association has issued the program 
which is to be presented at the annual meeting of the section, 
to be held at Atlantic City on Tuesday, Sept. 24. The con
vention Will take place in the Marlborough-Blenheim Hotel, 
the order of exercises being as follows:

M eeting called to  order by President Latim er a t 10 a. m.
Prayer.
Address o f W elcom e by Judge Adrian Lyon , President Perth  Am boy 

Savings Institution, Perth  A m boy, N . J.
Annual Address by the President.
Report o f Chairman o f Executve Comm ittee.
Report o f Secretary.
Report o f Comm ittee on Printed Forms.
R eport o f Com m ittee on Joint and Trust Accounts.

R eport o f Comm ittee on Auditing.
Address: "Savings Bank Insurance.”  by A lfred  L . A itken , Treasurer 

W orcester County Institution for Savings. Worcester, Mass.
Address: “ Postal Savings Bank,”  by P . L eR oy  Harwood, Treasurer 

Mariners’ Savings Bank, New  London, Conn.
Address: “ Uniform  Laws for Savings Banks in the Various S tates." by 

W . R . Creer. Secretary Cleveland Savings & Loan  Co., Cleveland, Ohio.
Address: "T h e  Independent Aud it o f a Savings B ank ," by Hdward T  

Perlne, Treasurer The Aud it Company o f New  York.
Address: “ Deposits Received  Evenings,”  by W . M. Kern, Secretary 

Dollar Savings Bank, New  York .
Address: "R e v ie w  o f 1907 Legislation A ffec tin g Savings Banks,”  by 

Thomas B. Paton , Counsel fo r the Savings Bank Section.
Nom inations and Elections.
Installation  o f O fficers E lected.

At the coming meeting it is purposed to have a complete 
exhibit of all advertising matter used by the savings banks 
in the United States. To this end the members have been 
requested to forward to the Secretary’s office, at 31 Nassau 
Street, this city, a double set of all such advertising matter 
used by them. One set will be displayed at the headquar
ters at Atlantic City and the other will be placed on file in 
the New York office, with the ultimate view of dividing and 
compiling it in registers, and possibly, later on, reproduc
ing and publishing it.

— The suspension of the firm of Mills Bros. & Co., of 71 
Wall Street, this city, was announced on the floor of the 
Stock Exchange on Thursday. The firm was organized in 
September 1905 and is composed of S. Frederic Mills, J. 
Harry Masson Jr. and Philip O. Mills, the last-named the 
Exchange member, who was admitted in May 1905. The 
failure is considered an unimportant one, and is generally 
attributed to the inability of customers to respond to the 
call for more margins and to some trouble with the account 
of Richard Canfield, who is reported to have conducted large 
dealings through the firm. The liabilities are said to be be
tween $100,000 and $200,000, the principal asset being the 
New York Stock Exchange seat. Edward Harding, of the 
law firm of Campbell, Harding.& Pratt, has been appointed 
assignee.

— Arthur A. Housman, head of the Stock Exchange firm 
of A . A . Housman & Co. of this city, died on Wednesday 
after a few days’ illness. Mr. Housman entered the financia 
district as a clerk shortly after attaining his majority. He 
later became a member of the firm of Burrell & Housman, 
which was succeeded by the firm of A. A. Housman & Co. 
Mr. Housman had been a member of the Stock Exchange 
since 1890. He was in his fifty-second year. '

— A shortage of $12,076 in the accounts of Cashier Robert 
H. Gill of the Stapleton National Bank of Stapleton, Staten 
Island, was announced on Saturday last. It. is stated that 
the full amount of the shortage has been made ijood by the 
directors, who are expected to be reimbursed bjr the surety 
company in which the defaulting Cashier was bonded to the 
extent of $15,000. The latter has been placed under arrest 
to await the finding of the Grand July. The bank lias a 
capital of $100,000 and surplus and profits of over $47,000.

— David S. Drake, Cashier of the First National Bank of 
Corning, N. Y ., died on the 17th inst.

— The National City Bank of New Rochelle, N. Y ., has 
issued invitations to a private opening on Thursday next, 
from 4 to 7, of its new bank building, 25 Main Street, corner 
Lawton Street.

— A certificate of incorporation was granted on Wednesday 
to the projectors of the Liberty Trust Company of Boston, 
which is to be organized with a capital of $200,000. This 
is the institution which it was originally intended to designate 
the Pilgrim Trust. Its incorporators include B. M. Fernald, 
W . S. Littlefield, G. B. Mason, W. G. Russell, J. Wilson, 
M. O. Adams, G. H. Barrus, B. A. Robinson and A. W. Flint.

— It is stated that the Rockland Trust Company is being 
organized in Rockland, Mass., to take over the business of 
the First National Bank. The company is to have a capital 
of $100,000 and a surplus of $20,000.

— The Glass City Union Deposit Bank is in process of or
ganization in Jeannette, Pa. The projected institution is 
to be opened about Sept. 1 in temporary quarters at 210 
Clay Avenue. The capital is $50,000 in shares of $50. 
William H. Frank (formerly Cashier of the Jeannette Na
tional Bank, lately absorbed by the Jeannette Savings k  
Trust Company) is to be Cashier of the new bank.

— A dividend of 16%, $155,000, is reported to have been 
paid this week to the creditors of the City Savings Fund &, 
Trust Company of Lancaster, Pa. The institution suspended 
in January 1905.
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— John W. Woodland, President of the Farmers’ Trust, 
Banking & Deposit Company of Baltimore, died on the 21s; 
inst. He was fifty-seven years of age.

— David E. Evans, Vice-President of the Old Town 
National Bank of Baltimore, Md., and President of the Balti
more Electric Co.. died on the 15th inst.

— The Ohio Savings Bank & Trust Company of Toledo 
has removed to its new quarters in the Ohio Building, corner 
Madison Avenue and Superior Street. The fittings of its 
new banking home— both the decorations and furnishings—  
are said to be in excellent taste, and the equipment in its 
entirety of the most attractive and up-to-date type. The 
main banking room, with the trust, bond and real estate 
departments arc* situated on the first floor. In the basement 
the bank has its safe deposit vaults, private rooms for the 
accommodation of those having boxes, and a room for the 
directors’ use.

— The Guardian Savings & Trust Company of Newark, 
Ohio, has been incorporated with $ 100,000 capital and 
$ 10,000 surplus. It is stated that the stock has be<?n issued 
with the understanding that the institution may be converted 
into a national bank at the option of the shareholders. The 
incorporators are W . W. Gard, W. W. Davis, F. E. Cork well, 
R. S. Wyeth and C. L. Flory.

— A new banking institution has been organized in Jack
son. Mich., under the name of the Central State Bank. It  
has a capital and surplus of §125,000— $100,000 representing 
the capital— and will be under the management of H. R. 
Page, President, and Frank E. Palmer and Hugo C. Loeser, 
Vice-Presidents.

— The Four Per Cent Savings Bank of Chicago, which 
received permission to organize earlj' in July, has closed its 
offices at La Salle and Madison streets. James S. Mather 
Jr., the President, states that “ the bank has not failed or 
gone out of business.”  He announces that he has moved 
the office to the Schiller Building until the fall, when, he 
declares, the bank will open for business in earnest. It  is 
understood that Mr. Mather has experienced difficulty in 
obtaining the capital necessary to finance the undertaking.

— J. Herman Belz has been chosen as the President of a 
new St. Louis banking concern, the organization of which is 
being perfected under the name of the Farmers’ & Merchants’ 
Trust Company. The institution will locate at Grand and 
Gravois avenues and will have a capital of $100,000.

— The report of the temporary receivers of the Exchange 
Bank of Macon, Ga., which suspended July 7, was presented 
to the stockholders of the institution on Monday the 19th 
inst. It shows total resources of $1,431,839 (of which 
$156,790 is given as doubtful and $235,476 as bad) and lia
bilities of $1.440,340— a deficit of $8,500. This is stated to be 
entirely independent of the loss of the $500,000 capital and the 
surplus. The Macon “ Telegraph” points out. however, that 
the report is a very stringent one, and that if it is changed in 
any way, it will be for the better. There is, it states, strong 
probability that the deficit will be covered and a little left 
over when the final settlements have been made. The rea
son given for the difference between the present report and 
the preliminary report of a month ago is the inaccuracy of the 
bank’s books. The temporary receivers report a fund on 
hand of $144,000, which will be distributed in a dividend of 
20% to the depositors after Sept. 2. Judge Cordele on 
Tuesday last appointed R. J. Taylor, President of the Ameri
can National Bank of Macon, B. P. O’Neal, Vice-President 
of the Fourth National Bank of Macon, and Campbell T. 
King permanent receivers of the Exchange Bank.

— It is reported that it has been decided to increase the 
capital of the First National Bank of Spartanburg, S. C., 
from $200,000 to $500,000.

— The Central National Bank of Los Angeles, Cal., which 
was formed to take over the commercial deposits of the 
Central Bank and the State Bank & Trust Company, began 
business on the 12th inst. The new "bank has a capital of 
$200,000. A list of its officers will be found in our issue of 
July 27. As stated therein, the savings deposits of the State 
Bank & Trust Company have been taken over by the newly 
organized Central Trust Company, which also commenced 
business on the 12th inst.

— The Oregon Trust & Savings Bank of Portland, Oregon, 
failed to open for business on Wednesday. According to a

notice posted by the directors, the closing is ascribed to the 
inability to realize on securities. Another notice states that 
the bank has been closed by order of the Circuit Court for 
Multnomah County, Thomas C. Devlin being appointed 
receiver. The institution has a capital of $100,000; it also 
reported a surplus of $50,000.

On the 1st inst the officers of the bank which has just 
suspended effected the organization of a new Federal institu
tion under the name of the National Bank of Commerce. 
The capital of the latter was to be $250,000. The selling 
price of the stock had been fixed at $120 per $100 share, 
thereby giving a surplus of $50,000. The middle of Sep
tember had been set for opening time of the new bank. 
W. H. Moore, President of the Oregon Trust & Savings Bank, 
was slated for the presidency of the National Bank of Com
merce. Advices from Washington, however, under date of 
August 22, state that the Comptroller of the Currency has 
stopped the proceedings for the organization of the proposed 
institution.

— The capital of the State Bank of Utah, at Salt Lake C ity, 
Utah, has been increased by authorization of the shareholders 
from $250,000 to $300,000. The bank has also added $50,000 
to its surplus, making the latter $150,000. The par value of 
the shares is $100 and the selling price from $202 to $204. 
The new stock will participate in the next quarterly dividend, 
payable October 15. The bank is now paying 3% per quar
ter. On July 15 the deposits of the institution were $1,760, 
109, its resources amounting to $2,234,971.
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(F rom  our own Correspondent.)

London, Saturday, August 10 1907.
Business continues«,s slack as ever. Monday was a Bank 

holiday, and the Saturday before the Stock Exchange was 
closed. Moreover, we have now entered upon the holiday 
season, when most people who can afford it are leaving town. 
The attendance at the Stock Exchange, therefore, is small, 
and is likely to grow smaller as soon as grouse shooting be
gins. Under any circumstances, then, after so long and so 
painful a liquidation, business would be likely to be exceed
ingly stagnant. I t  is made more so, however, by the fresh 
fall in New York this week. The American market has been 
so much more active than others for a long time past that 
it  now dominates the whole Stock Exchange, and when a 
fall takes place there it increases depression elsewhere.

Moreover, the troubles in Morocco have a depressing 
effect. Nobody believes that there will be a quarrel between 
France and Germany, firstly, because everybody is sure that 
the French Government will be exceedingly cautious; and, 
secondly, because Germany knows that she is more or less 
1solated, and she is not likely therefore to pick a quarrel 
unprovoked. But though a disturbance of the peace is 
nowhere apprehended, there are fears that unpleasant inci
dents may arise; that there may be more or less angry com
ment in the German press respecting the doings of France 
and Spain, and therefore cautious people feel that it would 
be well to walk warily until something like order is restored 
in Morocco.

In Paris the massacres at Casablanca and the bombard
ment of that town have helped to depress business. Yet 
they have not created any serious fall. The truth is the 
French public desires eagerly that nothing should be done 
to give pccasion to Germany to interfere. France is so pro
foundly desirous of peace that even to restore order in Morocco 
she is unwilling to give occasion for anything even approach
ing to strained ̂ relations.

In Germany trade continues as active as ever, but the 
bourses are stagnant and prices are declining. Specula
tion, in short, is almost at an end. The last week of July 
saw a further large increase in the note circulation of the 
Imperial Bank, so that the Bank once more had to pay duty 
on a portion of its note circulation. In the month of July 
this is unusual, and the inference is very generally drawn 
that, once harvesting begins, money will flow out from Berlin 
to the interior; that therefore rates will become stiff; and 
that before the end of September there may be a 7% rate, 
possibly even a higher rate. Up to the present, though
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there has been a considerable decline in quotations, there 
has been no very great fall Whether we are about to see a 
material fall there is much difference of opinion.

The Board of Trade returns for July are again highly 
satisfactory. The value of the imports shows an increase 
for the month of £3,605,505, or 7.4%, and for the seven 
months an increase of £31,428,379, or 9%. The value of 
the exports of British and Irish produce and manufactures 
shows an increase for the month of £7,009,369, or 21%, and 
for the seven months an increase of £32,733,322, or 15.3%. 
The value of the re-exports of foreign and colonial produce 
shows an increase for the month of £1,328,966, or 21.9%, 
and for the seven months of £8,459,340, or 16.7%.

Money is easy, but the best opinion is that money will be 
scarce and dear during the autumn, and that if any occasion 
arises the Bank of England will act with decision. The 
present ease is due to the utter absence of speculation. 
Trade is exceedingly good. Indeed, in the manufacturing 
districts money can be employed to almost any amount et 
good rates, but in London and generally throughout the 
south of England there is exceedingly little demand. The 
apprehension is that very soon a demand for gold will arise 
in New York. I t  is generally recognized that the shipments 
to Holland this week are abnormal. As soon as the moving 
of the crops begins, the prevalent opinion is that money will 
become so dear and scarce that a demand for gold upon Lon
don will spring up. Furthermore, the Imperial Bank of 
Germany decidedly needs an increase in its gold holding. 
I t  may be a ble to obtain a portion of the metal from Austria- 
Hungary, and it may be able to receive a larger portion from 
Russia. I t  is not considered likely that it can obtain much 
from London, for Germany unquestionably is indebted to 
this country. However, if there should be a demand from 
any quarter the Bank of England is expected to act with 
promptness, and it is quite possible that an advance in the 
official rate will be needful in the early future. [The rate 
was advanced from 4 to 4 ^ %  on Aug. 15.— Ed.]

The India Council offered for tender on Wednesday 40 lacs 
of its bills, and the applications exceeded 305 lacs, at pricts 
ranging from Is. 4d. to Is. 4 l-16d. per rupee. Applicants 
for bills at Is. 4 l-32d. per rupee and for telegraphic transfers 
at Is. 4 l-16d. per rupee were allotted about 76% of the 
amounts applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

1907. 1906. 1905. 1904. 1903.
Aug. 7. Aug. 8. Aug. 9. Aug. 10. Aug. 12.

£ £ £ £ £
Circulation_________29,862,405 30,027.075 29,939,255 28,999,700 29,694,115
Public deposits____ 6,168,120 8.4*3,655 9,905,595 6,103,977 6,555,514
Other deposits........  43,954,653 42,241,443 43,096,343 41.372,023 41,179,961
Governm’t securities 16,078,376 15 972,452 17,069,815 14,234,402 16,543,841
Other securities____ 28,836.582 28 129,216 29,194,521 26,968,235 26,588,319
Reserve,notes <fccoln 23,650.063 24,735,316 24,808,074 24,406,359 23,758.399 
Coln&bull.,bothdep 35,062,468 36.312,391 36,297,329 34,956,059 35,272,514 
Prop, reserve to lia

bilities..........p. c. 46% 48% 46*4 51% 49%
Bank rate_____ p. c. 4 3% 2% 3 3
Consols, 2% P- c . . .  82 9-16 S8% 90 3-16 87% 90 15-16
S ilve r .....................  32 l-16d. 30%d. 27%d. 26 13-16d. 25 5-16d.
Clenr.-housereturns234,061,000 195,150,000 198,940,000 202,728,000 193,493,000

The rates for money have been as follows:
Aug. 9. Aug. 2. July 26. July 19

Bank of England rate_______ _____4 4 4 4
Opm Market rate—

Bank bills— 3 months____ 4@4% 3 1-16@3% 3 9-16@3% 4 9-16@4%
— 4 months____4% @4% 3% 3% @3% 3% @3%

— 6 months____4% @4% 4% 4@4% 414
Trade bills— 3 months________ 4% 4@4% 3% @4 3% @4

— 4 months____4% @4% 4% 4@4% 4
Interest allou'ed for deposits—

By Joint-stock banks_________ 23$ 2% 2% 2)4
By discount houses:

A t ca ll........ ..............— 2)4 2)4 2)4 2%
7 to 14 days......................... 2% 2% 2% 2%

The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

Aug. 9. Aug. 2. July  26. July  19.
Rates o j Bank Open Bank Open Bank Open Bank Opm

Interest at—  Rate. Market. Rate. Market. Rate. Market. Rate. Market
Paris___________ _____  3)4 3% 3% 3% 3% 3 % 3% 3%
Berlin.........................  5)4 4)4 5)4 4%  5% 4% 5 )4 4V,
Hamburg...................  5)4 4)4 5% 4% 5)4 4 % 5% 4)4
Frankfort.................. 5)4 4 7-16 5)4 4 7-16 5)4 4 5-16 5)4 4 9-16
Amsterdam .............. 5 4% 5 4H 5 4%  5 4%
Brussels .................... 5 4«  5 4% 5 4% 5 4»4
V ien n a ........ ............. 5 4% 5 4% 5 4%  5 4%
St. Petersburg_______  7   7 — 7 ._  7  
M adrid ...................... 4)4 4 4)4 4 4)4 4 4)4 4
Copenhagen..............  6 5% 6 5% 6 5% 6 5%

Messrs. P ixley & Abell write as follows under date of 
August 8:

GOLD.— The same order to which we referred last week was again in force, and, 
after supplying India and the trade, the balance of £300,000 was divided between 
Germany and the Bank On the week the movements are as follows: The Bank has 
received £374,000, of which £368.000 Is bars and the balance from Egypt. We ex
pect about £480,000 from South Africa on Monday. Arrivals— Cape, £304,000 
India, £113,000; Australia, £38,000; South America, £20,000; Malta, £2,000; total, 
£477,000. Shipments— Bomhay, £109,500; Madras, £10.250; total, £119.750.

S ILV E R .— After rising to 32 3-16d.. which was quoted on the 3d Inst., on the news 
that the Paris Mint required another Ks. 20,000, wo close %d. lower for spot on the 
week at 31 15-16d., with forward quoted at the same price. The Indian bazaars 
have been quiet, but some £625,000 in Sycee and dollars have been shipped to India 
from Shanghai. The market is quiet at the close. The Bombay quotation is Rs. 
81% per 100 Tolahs. Arrivals— New York, £151,000. Shipments— Port Said, 
£1,000; Bombay, £90,000; Madras, £2,500; total, £93,500.

M EXICAN DOLLARS.— Further parcels have changed hands at their melting 
value Imports— New York, £5,000.

The quotations for bullion are reported as follows;
GOLD. Aug. 9. Aug. 2.1 S ILV E R . Aug. 9. Ana. 2.

London Standard. s. d. s. d. | London Standard. d. d.
Bar gold, line, oz------- 77 10% 77 10% I Bar silver, fine, oz____ 31 15-16 32 1-16
U. S. gold goin, oz____ 76 5% 76 5% j "  2 mo. delivery, oz.31 15-1̂ ., 32
German gold coin, o z . .  76 5)4 76 5)4 I Take silver, oz________ 3 4 )4  34%
French gold coin, o z . . .  76 5)4 76 5)4 I Mexican dollars_______nom. nom.
Japanese yen, oz_____  76 5% 76 5)4 |

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons:

IM PORTS.
Forty-nine weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Imports of wheat______ _____ cwt.88,403,352 S7,928,090 96,542,400 >6.404,236
B a r le y ----- _•......................... .......18,819,034 19,698,200 20,152,100 30.113,926
Oats.................. ....... ....................10.112,914 14,864.100 16,199,700 14.231,394
Peas...... .............. . ....................... 1,617,970 1,677,685 2,106.770 2,295,190
Beans...........................................  420,830 573,910 1,404,460 2,022,948
Indiancorn___________ _____ _____ 47,190,470 43,072,700 3S,221,750 44,681,567
F lo u r .......................................... 12.612,172 13,718,070 10,405,120 18,230,943

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07. 1905-06. 1904-05. ' 1903-04.
Wheat imported..................... cwt.88,403,352 87,928,090 96,542,400 >6.404,236
Imports of flour..........................12,612,172 13,718,070 10,405,120 18,230,943
Sales of home-grown....................33,996,592 27,746,571 13,686,424 16,984,629

Total .......... ...........................135,014,116 129,392,731 120,633,944 121,619,808
Average price wheat, week___t ___  33s. 2d. 30s. 9d. 31s. l id .  28s. Sd.
Average price, season____________  27s. 8d 28s. 9d. 30s 9d. 27s. 2d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week. Last week. 1906. 1905.
W heat_______ _______________qrs. 2,340,000 2,385,000 2,474,000 2,545.000
Flour, equal to_______ _______qrs. 140,000 155,000 161,000 90,000
Maize ..................... ..............qrs. 1,030,000 1,000,000 1,105,000 1.320,000

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:
London,

Week enaing Aug. 23. Sat. M on. Tins. Wed. Thurs. F r l.
Sliver,peroz....................d . 31 11-16 .31 9-16 31 5-16 31 7-16 31 3-16 31%
Consols, new, 2)4 percents.. 81 11-16 81% 81 % 81 13-16 82 1-16 S2

Foraccount.......... ..........81 11-16 81% 81% 81 13-16 82 1-16 82
French Rentes (in Paris ).fr. 94.47% 94.37% 94.42% 94.30 94.20 94.35
Russian Imperial 4s_________71% 72 72% 72% 72% 72%

do do New 5 s ... 82*4 82% 82% 83% 83 83!*
Amalgamated Copper Co____69% 69% 69!4 71 7 (1)4 72
6 Anaconda Mining Co______  8% 9% 9 9)4 9% 9‘ s
Atchison Topeka A  Santa Fe 85% 86% 85% 86% 87 86%

Preferred ........................ 93 92)4 92% 92 93 93
Baltimore & Ohio___________  90 89% 89% 90)4 91 91)*

Preferred -------------------- 8 6 )4  86% 86% 86% 86} 2 86%
Canadian Pacific.................. 167% 167% 167,K 167% 168 168%
Chesapeake & Ohio.............. 33 32% 32% 32% 32 33%
Chicago Great Western_____ 10 10 10 10 10 10*5
Chicago Mllw. & St. P au l... 123% 123% 123 125% 125 125
Denver & Rio Gr., com_____ 21% 24 24 25% 24% • 24

Preferred .........................67% 67 67 67% 67)4 «7%
Erie, common_______________20% 21% 20% 21% 21% 20%

First preferred___________  54 54 54 54 53% 53
Second preferred-----------  36 35% 35% 35 35 36%

mmols Central_____________ 136 137 136 136 136% 137 ‘
Louisville & Nashville..........108 107% 106% 108 107 107%
Mexican Central...................17 17% 17 18 18 18%
Missouri Kan. & Tex., com .. 33% 33% 33% 34% 34 34U

Preferred --------------------  63 63 63 63% 63% 63%
National RR .of Mexico_____  49 49 49 49 49 49%
N .Y .  Cent. & H u d .R iver...105 106 100 107 107 106 *
N. Y . Ont. & Western, com. 32% 31% 31% 32% 33 33
Norfolk & Western, com____ 72 71 71 70% 71 • 71%

Preferred .........................  84 84 84 84 84 84
Northern P acific ................. 118 118 118 120% 120 121%
a Pennsylvania----------------- 59% 60 59% 59% 60 60%
a Reading C o _____ .,________ 44% 46 45 45% 46% 46%

a First preferred__________41 41 41 41 41 41
a Second preferred_______  40 40 40 40 40 40

Rock Island Co................... . 18% 18% 18% 18% 18% 19
Southern Pacific----------------82% 84% 83% 84% 84% 85
Southern Ry., common........17 16 16 18% 16% 16%

Preferred .........................57% 56% 56% 56% 58 60%
Union Pacific, common_____ 125% 128% 126% 127% 128% 129%

Preferred ________________ 83 84 84 84 84 ' 84
17. S. Steel Corp., common.. 30% 31% 31 31% 31% £31%

Preferred ________________94% 95% 94% 95 95% 95%
Wabash _______ . . . . _______11% 11 11 11 11% 11%

Preferred_______ ________20% 20% 20% 20% 21 20%
Extended 4 s _____________ 57% 57 57 55 56% 56

a Price per share, b £ sterling.

Commercial and ittiscclUiuccnisilcius
National Banks.— The following information regarding

national banks is from the Treasury Department:
A P P L IC A T IO N  T O  C O N V E R T  IN T O  N A T IO N A L  B A N K  

A P P R O V E D .
The Merchants’ Bank o f W altsburg, W ashington, Into “ The First N a

tional Bank o f W altsburg.”  Capital, $50,000.
N A T IO N A L  B A N K S  O R G A N IZ E D .

Certificates issued from  A u g . 12-1907 to A u g . 17 1907, Inclus ive .
8.833— The First National Bank o f Lindenhurst, New  York . Capital, 

$25,000. W ilbur C. A bbo tt, President; Chas. W eierter Jr. and 
Frederick Shelde, Vice-Presidents; George Peb ler, Cashier.

8.834— The First National Bank o f Marlboro, N ew  York . Capital, $25,
000. James F . W ygan t, President; W . E . H o llow ay, V ice -P res i
dent; C. W . Davis, Cashier.

8.835— The Birdseye National Bank, Birdseye, Indiana. Capital, $25,000. 
Frank Zim m er, President; James E. Glenn, Vice-President; Gus 
Sharp, Cashier.

8.836— The First National Bank o f Selmer, Tennessee. Capital. $30,000. 
P . H . Thrasher, President; J. T . W arren , V ice-President; A lbert 
Gillespie, Cashier.

8.837— The First National Bank o f Hendersonville, North  Carolina. 
Capital, $30,000. W . J. D avis, President: Geo. I .  W h ite, V ice
President; K . G. Merris. Cashier: P . F . Pa tton , Assistant Cashier. 
Conversion o f the Commercial Bank o f Hendersonville.

8.838— The Citizens’ National Bank o f H ighland Falls, N ew  York . Capital, 
$25,000. Geo. W . "Flood, President; Isaac H . Blrdsley, Cashier.

R E S U M P T IO N  O F  B U S IN E SS .
2,900— The Fanners’ National Bank o f Boyertow n , Pennsylvania, placed 

In charge o f a receiver July 20 1907, resumed business Aug. 12 1907. 
L IQ U ID A T IO N S .

7,016— The Farmers’ National Bank o f Van A lstyne, Texas, was placed 
in voluntary liquidation July 30 1907.

2,741— The First National Bank o f Nashua, New  Hampshire, was placed 
In voluntary liquidation August 10 1907.
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DIVIDENDS.

The following shows all the dividends announoed for the 
future by all large or important corporations:

Dividends announced this week are printed in italics.

Marne ot Company.
Per

Cent.
When

Payable.
Books Closed. 
Days Inclusive.

Railroads (Steam).
Alabama Great Southern, preferred____ 3 Aug. 31 Aug. 4 to Sept. 2
Baltimore Chesapeake & Atlantic, pref. 2 Sept. 1 Holders of rec. Aug. 20
Baltimore <fc Ohio, common___________ 3 Sept. 3 Aug. 18 to Sept. 2

Preferred ..................... ...................... 2 Sept. 3 Aug. 18 to Sept. 2
jBoston <Sc Albany (guar.)__  _________ 2 Sept. 30 Holders of rec. Aug. 31
Boston & Maine, common (quar.)______ 1 X Oct. 1 Holders of rec. Sept. 3

Preferred (N o . 35 )_______________ 3 Sept. 3 Holders of rec. Aug. 15
Buffalo & Susq.. pref. (quar.) (No. 21)-. 1 Sept. 3 Holders of rec. Aug. 20

Cauadlan Pacific, comm on.......... ......... 3 Sept. 30 Sept. 1 to Oct. 2
Common (extra)................. .............. . X Sept. 30 Sept. 1 to Oct . 2
Preferred ____________ _____________ . 0 Oct. 1 Sept. 1 to Oct. 2

Chestnut Hill (quar.)------------------------- IX Sept. 4 Holders of rec. Aug. 20
Chic. Milw. & St. Paul, com. and pref.. 3H Oct. 3 Holders of rec. Aug. 21
•On. N. O. & Tex. Pae., pref. (quar.).. I X Sept. 2 Aug. 18 to Sept. 2
Cleve. Cin. Chic. & St. L., common____ 2 Sept.

Sept.
3 Holders of rec. July 31

Cleve. & Pittsburgh, orig. guar, (quar.) I X 2 Holders of rec. Aug. 10
Special guaranteed betterment (quar) 1 Sept. 2 Holders of rec. Aug. 10

Illinois Central (No. 105)__ __________ 3X Aug. 31 Aug. 2 to Aug. 21
Manhattan Ry., guar, (quar.) (A’o. 94 ).. IX Oct. 1

26
Sjpt. 14 to Sept. 24

North Pennsylvania (quar.)____________ 2 Aug. Aug. 15 to Aug. 19
Phlla. Germantown & Norristown (quar) 3 Sept. 4 Holders of rec. Aug. 20
Reading Company, first preferred.......... 2 Sept. 10 Holders of rec. Aug. 24
St.Louis  *  SanFranclsco 1st pi. (quar.). 1 Oct. 1 Sept. 17 to Oct. 1
Southern Pacific Co., com. (quar.) (No. 4) I X Oct. 1
Southern. p re f.’ ________  ____ ____ I X Oct. 17 Sept. 22 to Oct. 17

Mobile & Ohio stock trust certificates .. 2 Oct. 1 Sept. 15 to Sept. 30
Union Pacific, common (quar.) ........... 2X Oct. 1 Sept. 15 to Oct. 8

Preferred________________  __________ 2 Oct. 1 Sept.15 to Oct. 8
Utica & Black River, guaranteed______ 3X Sept. 30 Sept. 15 to Sept. 30

Street Railways.
Aug. 31American Railways (quar.). ............... IX Sept. 14

of
to Sept. 8

Chattanooga Railways, pret. (quar.) . . \ x Sept. 1 Holders rec. Aug. 20
Columbus (O .) Ry., common (quar.).. I X Sept. 2 Holders of rec. Aug. 25
Galveston BlectricCo., preferred. (N o .o ) _. 3 Sept. 3 Holders of rec. Aug. 22
Kansas City R y . & Light, pref. (quar.)_ I X Sept. 2 Aug. 20 to Sept. 2
Northern Texas Electric Co., pref. (N o. 4) 3 Sept. 3 Holders of rec. Aug. 22
Philadelphia Co., Pittsburgh, pref......... 2X Sept. 2 Holders of rec. Aug. 10
Rochester Railway, com mon (qua r . ) _____ 1 Aug. 31 Holders of rec. Aug. 27
Rochester Railway & Light, pref. (quar.). IX Sept. 3 Holders of rec. Aug. 27
Terre Haute Traction & Light, pref____ 3 Sept. 1 Aug. 24 to Sept. 1
Whatcom Co. Ry. & Lt., pret. (No 8) . . 3 Sept. 2 Holders of rec. Aug. 19

Miscellaneous.
Alabama Cores. Coal & Iron, pref. (quar.) I X Sept. 15 Sept. 4 to Sept. 15
Amalgamated Copper (quar.)............... o Aug. 26 July 26 to Aug. 11
American Caramel, common (quar.)_____ I X Nov. 1

Common (extra).. __________ _________ X Nov. 1 ________ _ _ ____
Preferred (quar.) ___________________ 2 Oct. 1 Sept. 11 to Sept. 30

American Coal _________________________ 5 Sept. 3 Aug. 23 to Sept. 3
American Express (quar.)- . ________ 3 Oct. 1 Holders Of rec. Sept.14
Amer. Graplmphone, com. (qu.) (No.39) I X Sept. 15 Holders of rec. Sept. 1
American Locomotive, common (quar.). IX Aug. 26 Aug. 10 to Aug. 25
American Radiator, common (quar.)___ 1 Sept. 30 Sept. 22 to Sept. 30
American Shipbuilding, common (quar.) 1 Sept. 2 Aug. 18 to

Common extra_____ ___________ _____ 2 Sept. 2 Aug. 18 to _____
Amer. Smelters Sec., pref. " A "  (quar.). 

Preferred "B "  (quar.) (No. 9 )_______
IX Sept. 1 Aug. 18 to Sept. 2
I X Sept. 1 Aug. 18 to Sept. 2

American Sugar Refining, com. (quar.). IX Oct. 2 Sept. 1 to Oct. 2
Preferred (quar.)_____________________ IX Oct. >Sept. 1 to Oct. 2

American Telegraph & Cable, guar (qu.) I X Sept. 3 Aug. 16 to Sept. 2
American Tobacco, common (quar.)____ 2X Sept. 2 Aug. 16 to Sept. 2

Common (extra)............. . _ ______ 7X Sept. 2 Aug. 16 to Sept. 2
Barney & Smith Car. common (quar.).. 1 Sept. 16 Sept. 5 to Sept. 16

Preferred (quar.)_______ _____________ 2 Sept. 2 Aug. 22 to Sept. 2
British Columbia Copper (quar.).......... 25c. Sept. 4 Aug. 17 to Sept. 4
, Extra _______________________________ 15c. Sept. 4 Aug. 17 to Sept. 4
Butte Coalition M ining (quar.)........ ....... 50c. Sept. 17 Aug. 31 to Sept. 8
Butterick Company (quar.)____________ 1 Sept. 3 Aug. 16 to Sept. 3
Central Fireworks, common______ _______ X Sept. 1 Aug. 21 to Sept. 4

Preferred . ........................ ...............
Consolidated Cotton Duck, preferred__

3X
3

Sept.
Oct.

]
1

Aug. 21 to Sept. 4

Consolidated Gas. New York (quar.)____ 1 Sept. 16 Aug. 28 to Sept. 16
Diamond Match (quar.)_________________ 2X Sept. n Sept. 1 to Sept. 15
duPont(E.I.)deNemoursPow.,com. (quar) I X Sept. 14 Sept. 6 to Sept. 15
Eastman Kodak of N. J., com. (quar.).. 2X Oct. 1 Sept. 1 to Sept. 15

Common, extra. ____________________ 5 Oct. 1 Sept. 1 to Sept. 15
Preferred (quar.)____________________ IX Oct. 1 Sept. 1 to Sept. 15

Federal Mining & Smelt., com. (quar.). I X Sept. 16 Aug. 27 to Sept. 2
Common (extra) -------------------------- I X Sept. 16 Aug. 27 to Sept. 2
Preferred (quar.)............. .............. I X Sept. 16 Aug. 27 to Sept. 2

General Asphalt, preferred (No. 4 ).____ 1 Aug. 31 Aug. 18 to Sept. 2
General Chemical, common ................... 2 Sept. 3 Aug. 25 to Sept. 3
Great Northern Paper (quar.)________  . IX Sept. 1 Aug. 27 to Sept. 2
Independent Brew., Plttsb., com. (N o .l) 1 Aug. 24 Aug. 13 to Aug. 24

Preferred (quar.)______ ______________ I X Aug. 24 Aug. 13 to Aug. 24
Kings County Elec. Lt. & Power (quar.) 2 Sept. 1 Aug. 23 to Sept. 1
Lord tfc Taylor, preferred________________ 3 Sept. 3 Aug. 25 to Sept. 3
Mahoning Investment Co............... ....... 2 Sept. 3 Holders of rec. Aug. 20
National Biscuit, common (quar.)_____ IX Oct. 15 Sept.29 to Oct. 15

Preferred (quar.)_____  ______ __ . . I X Aug. 31 Aug. 19 to Aug. 31
National Enam. *  Stamping, pref. (qu.) 1 x h Sept. 30 Sept. 11 to Sept. 30
National Lead, common (quar.) (No. 15) IX Oct. 1 Sept. 14 to Oct. 1

Preferred (quar.) (No. 6 3 ) . . ........... . IX Sept. 16 Aug. 24 to Sept.16
New England Cotton Yarn, com. (quar.) lX b Sept. 3 Aug. 16 to Sept. 2
Newhouse Miaes & Smelters (quar.)____ 50c. Aug. 31 Aug. 16 to Sept. 2
Nlles-Bement-Pond, common__________ i  x a Sept. 20 Sept.13 to Sept. 20
North American Co. (quar.) (No. 19 ).. IX Sept. 0 Holders of rec. Aug. 15a
People’s Gas Light & Coke (quar.).......... I X Aug. 20 Aug. 11 to Aug. 26
Pressed Steel Car, pref. (quar.) (No. 34) I X Aug. 28 Aug. 8 to Aug. 27
Quaker Oats, common (quar.)............... I X Oct. 15 Holders of rec. Oct. 5

Common (extra)........ ......................... X Oct. 15 Holders of rec. Oct. 5
Preferred (qu ar.)................................ I X Aug. 31 Holders of rec. Aug. 20

Railway Steel Spring, preferred (quar.)___ I X Sept. 20 Sept. 11 to Sept. 20
Republic Iron & Steel, preferred (quar.).. I X Oct. 1 Sept. 17 to Oct. 16
Sloss-Sheffleld Steel* Iron,com. (quar.) I X Aug. 31 Holders of rec. Aug. 19
Standard OH (quar.)------------------------ SO Sept. 14 Holders of rec. Aug. 19
United Cigar Mfrs., pref. (quar) .(No. 5 ). I X Sept. 1 Aug. 21 to Sept. 2
U. S. Cast Iron Pipe <fc Fdry.,com.(qu.) 1 Sept. 2 Aug. 11 to Sept. 2

Preferred (quar.) (No. 271-------------- IK Sept. 2 Aug. 11 to Sept. 2
United States Envelope, preferred-------- 3 Sept. 1 Holders of rec. Aug. 17
U. S. Steel Corp., com. (quar.) (No. 15). 

Preferred (quar.) (No. 25)--------------
X Sept. 30 Sept.12 to Sept. 30

I X Aug. 30 Aug. 8 to Aug. 30
Virginia Iron. Coal *  Coke..................... 5« Oct. 1 Sept. 1 to Oct. 1
Welsbach Company (annual).--............ 2 Sept. Holders of rec. Aug. 21

a Transfer books not closed, b Declared 6% payable In quarterly instalments. 
u Also 1?<%, payable Dec. 20. e Payable In stock at par. ft Declared 7% payable 
' n quarterly instalments.

Auction Sales.— Among other securities the following, not 
regu larly dealt in at the Board, were recently sold at auction: 

B y  Messrs. Adrian H. Muller & Son:
Stocks. I Bonds.

1 50 Columbia Fullers Earth Co.. $1,000 Consolidated R y ., L igh t 
co ir 1,r.cert.,$10 each $100 lot & Pow er Co. o f W ilm ington ,

7 United States Trust C o----- 1150 N . C.. 5s. J& J ............ ..............86><J

Breadstuffs Figures Brought from Page 479.— The state
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Chicago____
Milwaukee..
Duluth_____
Minneapolis.

bbls.imibs.
131,555
47,000
81,750

bush. 60 lbs. 
2,003,032 

160,000 
304,769 
896,940 
624,000 
36,369 
36,227 

900,531 
74,000 

1,633,000

bush. 56 lbs. 
1,697,230

70.000 
6,545

34,040
65.000 
92,488 
49,094

574,520
267,300
298,000

bush. 32 lbs. 
2,080,250 

118,400 
12,422 

129,360
106.500 
17,723 
84,456

540,800
424.500
192.500

bush .48)bs. 
56,100 
30,000

bu. 56 lbs. 
29.200 
9,000

* 2*206
1,123

37,110
12,050

3.0C0

lV.OOO
9,000

Detroit_____
Cleveland___
St. Louis___

**9* 600 
1,300 
8,000

Kansas City.

Tot.wk.’07 
Same wk. '00 
Samejwk. ’05

Since Aug. 1
1907........
1906_____
1905_____

312,738
108,080
366,761

6,668,868
5,381,604
4,752,256

3,154,217
2,652,513
3,320,038

3.706,911
4.418.611
5.959.612

105,000 
242,916 
581,903

62,200
75,709

120.330

1,065,833
1,232,324
1,003,859

19,506,244
20,721,081
17.354,371

8,335,045
7,276,575
9,451,689

10,425,826
13,899,830
18,932,975

407,649
1,095,044
1,202,737

192,028
252.135
342,526

Total receipts of flour and grain at the seaboard ports for

Receipts at—
New York________
Boston___________
Philadelphia_____
Baltimore_________
Richmond_______
Newport News____
New Orleans.a___
Galveston________
Norfolk.___________
Montreal......... .....
Mobile____________

1 Aug. 17 1907 follow:
Flour, Wheat, Corn, Oats, Barley, Rye.

bbls. bush. bush. bush. bush. bush.
95,943 697,000 223,200 247,500 16,800 2,925
46,215 590,168 41,864 67,185 1,668
72,104 631,603 117,010 78,886
56,551 377,750 107,147 32,875 3,003
4,175 63,636 65,382 52,720

10,795 24,000 17,143
11,247 176,700 172,200 00,000

*7*998
30,000 1,000

23,413 574,275 164,865 1*53,544 34,383
--------

6,846 S.700 .......... .......... ..........

335,2S7 3,165,132 918,511 692,710 52,851 5,928
421,324 3,091,591 553,822 1,191,129 63,481 12,772

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to Aug. 17 compare as 
follows for four years:

Receipts oj— 1907. 1906. 1905. 1904.
Flour ................... .........bbls. 11,782,632 10,176,451 6,488,538 11,251.207

Wheat..........................bush. 59,004,455
Corn_________________________ 70,012,713
Oats_________________________  34,409,014
Barley ................................. 3,205,177
R y e ........ ..............................  1,272,276

Total grain.... .............. ..
The exports from 

ending Aug. 17 1907
Wheat,

Exports pom— bush.
New York ............ 605,278
Boston.... .......... 327,214
Philadelphia____ 412,000
Baltimore_______  339,051
Newport N ew s... 24,000
New Orleans..__  ______
Galveston_______  1,200
Norfolk_________  ______
Montreal........... 500,229
Mobile___________  ______

52,620,498 
72,671,310 
48,316,488 
7,579,501 

868,778

16,838,198
68,173,449
30,411,826
4,645,882

230,097

28,917,910
36,188,125
26,880.717
1,967,901

533,469

.167,903,635 182,056,575 120.299,452 94,488,122
the several seaboard ports for the week 
are shown in the annexed statement :

Corn,
bush.

920,136
103,908
59,999

337,285
17,143
7.604
7,600

116,886
8,700

F lou r, 
bbls. 

74,789 
2,943 

38,474 
11.035 
10,795 
2,927 
1,378 
7,998 

17,818 
6,846

Rye, Bariev, 
bush. bush. 

47,313 _____

Oats, 
bush. 

29,635

470

lb‘,385

9£,133 ........  26,000

Peas, 
bush. 
1,743

Total week____2.208.972 1,576,261 175,003
Week 1906______ 2,357,865 784,940 127,250

The destination of these exports 
July 1 1907 is as below:

132,623 47,313 26,000 1,743 
177.376 ------  57,416 3,896
for the week and since

- ___ _____
Since Since Since

Week July 1 Week July  1 Week July  1
Exports for week and Aug.17. 1907. Aug. 17. 1907. Aug. 17. 1907.

since July 1 to— bbls. bbls. bush. bush. bush. bush.
United K ingdom ... 49,336 553,208 1,341,133 8,965,313 694,885 3,358,640
Continent.... ........... 67,038 364,568 866,639 2,765.075 853,006 6,741,184
So. <fc Cent. Am er.. 15,218 94,909 ______ 83,030 1,254 55,674
West In d ies_______ 30,482 185,356 1,200 4,900 27,116 338,690
Brit. No. Am. Cols. 2,946 9,456 ______ _________ 5.416
Other countries____ 9,953 98,595 -------- 17,720 -------- 4,386

Total................... 175,003 1,306,092 2,208,972 11,836,038 1,576,261 10,503,990
Total 1906__________127,250 1,130.397 2,357,865 8.433,760 784,940 5,290,528

The visible supply of grain, comprising the stocks in gran
ary at the principal points of accumulation at lake and sea
board ports Aug. 17 1907, was as follows:

Wheat. Corn,
bush. bush.

New York.....................  1,345,000 494,000
“  afloat_______  ______  ______

Boston________________ 450,000
Philadelphia................ 768,000
Baltimore_____________  843,000
New Orleans............. 95,000
Galveston_____________  452,000
Montreal______________  930,000
Toronto___. . .
Buffalo_______

"  afloat 
T o led o ........ ................  1.265.000

Oats,
bush.

257,000

Rye,
bush.

188,000

182,000
403.000 

1,024,000
164.000
83.000
75.000

1,854,000

D etroit............ ............. 329,000

.10,420,000Chicago

Milwaukee________
”  afloat___

F t . WUUam-Pt. Arthur. 7,387,000
Duluth...... .............. 3,034,000
Minneapolis___________11,252,000
St. Louts______________  3,501,000

275,000

Kansas City.................  4,497,000
P eoria ............  ............  3,000
Indianapolis__________ 673,000
On MississippiIRver................ ..
On Lakes.....................  1,108,000
On Canal and R ive r.. .  490,000

650.000

193.000

126.000 

156,000

66,000

21,000
32.000
71.000

194.000
143.000
210.000

Total Aug. 17 1907..50,953,000 
Total Aug. 10 1907.-48,686,000 
Total Aug. 18 1906.-31,949,000 
Total Aug. 19 1905.-13.722,000 
Total Aug. 20 1904..12,323,000 
Total Aug. 22 1903.-12,690,000

596,000
42,000

4.925.000
5.738.000
2.710.000
4.422.000
4.646.000
6.447.000

9.000
84.000
48.000
50.000

179.000
3.000

147.000

47* 000 

* 9,666 

*4*5", 000 

*3*9*666

52.000
47.000
31.000

22*666
115,000
31.000

3*7*666
66.000

1.348.000
1.801.000
4.919.000
8.149.000
4.120.000
5.964.000

2,000

6,000

Barley.
bush

23,000

26,000

112,000 127,000

4,000 

* 6*000 

213*666

* Y.666

6,000
22,000
2,000

1*1*606
5,000

22,000

600,000
588.000 

1,359,000
885.000
903.000
561.000

4,000

109,000
19.000
14.000

9,000

32,000
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 17. 
I t  should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

a Total United States deposits Included, $27,797,300.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 17, based on average daily results.

We omit two ciphers (00) in  all cases■ *

; Loans
and

Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks. Capi
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

&c.

Net
Deposits.

N. Y. City.
Boroughs o/

M an.&Br'x. $ s S § $ 8 $ $
Wash. H ’g’ts 100,0 177,4. 1,028,1 13,5 49,8 60,1 851,0
Century ____ 200,0 149,6 1,204,2 12,1 52,4 73,8 11,9 1,027,7
Chelsea Exch 100,0 114,0 1,269,8 98,7 71,9 67,8 106,9 1,511,2
Colonial____ 100.0 447,4 3.956,1 103,5 348,1 558,2 189,9 4,709,2
Columbia . . . 300.0 482,4 6,249,0 294,0 245,0 454,0 6,598,0
Consol. Nat. 1,000,0 1,137,2 5,186,1 532,3 245,4 224,9 100,0 4,294,7
F id e lity ____ 200,0 147,5 893,4 8.9 51,8 61,8 801,1
Hamilton__ 200,0 282,3 5,441,1 334,9 274,0 364,5 835,4 7,030,8
Jefferson____ 500,0 683,8 4,167,5 7.7 201,2 157,7 118,8 3,826,7
Mt. Morris.. 250,0 21S,8 2,311,4 104.3. 115,1 319,7 58,7 2,762,2
Mutual_____ 2 )0,0 215,0 3,271,9 15,5 274,9 127,7 4.3 3,219,0
19th W ard.. 300,0 484,5 3,289,2 42,6 912,9 567,2 632,5 4,925,4
Plaza ______ 100,0 363,6 3,722,0 221,0 204,0 173,5 3,864,0
12th W ard.. 200,0 221,7 2.479,0 47,0 227,0 146,0 2,770,0
23rd Ward__ 100,0 180,6 1,683,6 66,6 158,4 186.6 123,6 2,052,6
Union Exch. 750,0 882.8 9.586,1 220,8 327,4 827,6 8,818,0
Y ork v ille ___ 100,0 397.9 3,412,8 46,0 375,1 176,0 84,6 3,943,7
Coal & I.Nat. 500,0 590,9 4,984,0 624,0 287,0 433,0 60,0 4.91S.0
New Neth'l’d 200,0 208,2 1,325,0 . 05,5 4,7 100,5 11,6 1,168,8
Batt. Pk. Nat 200,0 124,3 841,4 139,0 33,0 110,0 ____ 754,4
Borough 0/ 

Brooklyn.
B orou gh ___ 200,0 169,1 3,352,4 53,9 237,3 184,5 85,2 3,733,5
Broadway _. 150,0 421,0 2,652,4 11,6 190,9 191,4 45,1 2,698,1
Brooklyn__ 300,0 123,4 2,054,0 121,0 83,0 318,8 47,8 2,388,8
M£rs’ Nat___ 252,0 727,3 4,631,8 409,0 154,0 578,8 174,8 4,864,4
Mechanics' . 1,000,0 993,3 11,755,3 255,2 674,6 826,0 156,8 12.62S.9
Nassau Nat. 750,0 945,6 5.400,0 241,0 427,0 881.0 4,987,0
National City 
North Side..

300,0 637,0 3,371.0 132,0 348.0 603,0 143,6 4,033,0
100,0 217,6 1,669,7 23,0 115,3 53,9 191,9 1,824,2

Jersey City.
189,0First Nat___ 400,0 1,192,2 4,067,5 252,5 2,074,4 278,0 5,394,5

Hud. Co. Nat. 250,0 719,2 2,766,0 102,9 72,8 136,1 106,6 2,244,0
Third Nat___ 200,0 338,7 1,913,6 42,9 91,2 407,8 26,1 2,115,9

Hoboken.
First N a t___ 220,0 581,5 2,511,5 112,7 25,1 190,5 68,2 2,133,1
Second Nat. 125,0 202,1 1,829,2 69,8 60,6 59,6 93,2 1,881,6

Total Aug. 17 9,847,0 14S57,9 114276,1 4,762,8 7,191,4 11.696,4 3,754,9 120774,1
Tatol Aug. 10 9.847.0 11857,9 114669,2 4,813,6 7,058,2 13,584,1 3.768,7 122S1S.6
Total Aug. 3 9.847.0 14857,9 115606,2 4,829,2 6,697,8 12,853,0 3,660.1 122161,5

New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

We omll two ciphers (00) ire all these figures.

We omit two ciphers (00) in  all cases.

Banks. Capital. Surplus. Loans. Specie. Legals. Deposits, a Re-
00s omitted. s’rve

% $ $ S $ S %
Bank of N . Y _ . 2,000.0 3,039,9 16,983,0 2,200,0 1,757,0 14,782,0 26.7
Manhattan Co. 2,050,0 3,001,1 24,900,0 5,760,0 2,200,0 28,850,0 27.5
Merchants’ ____ 2,000,0 1,607,1 14,160,0 3,241,0 1,061.0 15,918,0 27.0
Mechanics’ ____ 3,000,0 3.627,3 20,609,0 2,757.0 2,091,0 19,767,0 24.5
Am erica______ 1,500,0 4,238,1 21,144,9 2,739,8 2,544,5 21,271,6 24.8
Phenix_________ 1,000,0 454,5 7,784,0 1,587,0 96,0 6,931,0 24.2
C ity___________ 25,000,0 22,276,0 158,664,8 38,655,7 2,100,0 141,946,1 28.7
Chemical______ 3,000,0 5,400,1 25,327,0 4,550,1 1,647,5 23,855,0 26.0
Merchants’ Ex. 600,0 • 524,8 5,851,1 90S,6 312,1 5,828,5 20.9
Gallatin_______ 1,000,0 2,394,5 8,322,6 1,063,2 596,5 5,875,3 28.2
Butch. & Drov. 300,0 161,6 2,244,9 489,3 50,2 2,034,7 26.5
Me ch .* Traders 2,000,0 950,3 16,362,0 3,195,0 1,610,0 19.066,0 25.2
Greenwclh____ 500,0 684,2 5,933,9 1,144,9 368,2 6,150,8 23.8
American Exch. 5,000,0 4,765,2 26,739,4 3,646,8 1,401,3 19,297,2 26.1
Commerce_____ 25,000,0 14,947,8 137,373,2 17,083,3 11,553,1 113,165,7 25.3
M ercantile____ 3,000,0 5,099,3 19,403,1 2,013,6 844,9 14,136,1 20.2
Pad l i e _______ 500,0 801,5 3,192,0 215,3 525,1 3,457,9 21.4
C h atham .----- 450,0 1,038,9 5,288,4 520,4 941,4 5,216,5 28.0
People’s -------- 200,0 475,5 2,002,7 332,9 372,3 2,442,2 28.8
North America. 2,000,0 2,240,0 15,359,2 2,155,1 1,657,9 14,680,3 25.9
Hanover______ 3,000,0 8,521,3 53,825,7 12,119,4 5,961,1 63,231,4 28.5
Citizens’ Cent.. 2,550,0 1,045,0 20,298,3 2,911,5 1,838,8 19,283,5 24.6
Nassau_______ 500,0 357,8 3,743,6 266,1 478,3 4,059,3 1S.3
Market & Fult. 1,000,0 1,561,4 7,367,6 1,042,5 605,7 6,850,2 24.0
Metropolitan 2,000,0 951,3 10.740,4 2,347,5 101,3 10,586,0 23.1
Corn Exchange. 3,000,0 4,989,5 36,856,0 6,301,0 4,899,0 42,728,0 26.2
O rienta l______ 750,0 1,212,7 10,596,0 1,615,9 497,1 10,741,9 19.6
Imp. <Sr Traders' 1,500,0 7,276,6 25,246,7 4,115,0 1,292,0 21,977,0 24.6
P a rk ______ - 3,000,0 8,645,2 73.236,0 17,661,0 3,120,0 81,671,0 25.4
East R iver____ 250,0 12S,1 1,259,3 159,5 147,0 1,397,8 21.8
Fourth________ 3,000,0 3,307,5 17,905,7 2,370,4 2,081,2 17,250,5 25.5
Second_________ 500,0 1,964,7 9,778,0 1,226,0 1,097,0 9,122,0 25.4
F ir s t__________ 10,000,0 19,749,5 92,210,0 20,549,5 1,001,2 79,941,0 26.9
Irving Nat. Ex. 2,000,0 1,080.1 14,800,0 2,809,0 946,0 14,295,0 26.2
Bowery_______ 250,0 770,2 3,285,0 635,0 83,0 3,527,0 20.3
N. Y . County.. 500,0 546,0 5,197,9 978,9 489,5 6,129,0 23.9
German-Amer _ 750,0 630,3 3,880,9 716,3 194,9 3,738,7 24.3
Chase__________ 5,000,0 4,827,0 50,689,7 12,507,3 1,320,0 54,472,2 25.3
Fifth Avenue.. 100,0 1,940,8 9,493,4 2,125,6 707,4 10,369,K 27.3
German Exch.. 200,0 852,0 3,560,5 200,0 725,0 3,952,8 23.4
Germania_____ 200,0 944,2 4,654,9 708,8 873,4 5,834,8 27.1
Lincoln ........... 500,0 1,536,8 12,754,6 1,456,4 1,751,9 13,294,5 24.1
Garfield_______ 1,000,0 1,342,7 7,454,6 1,466,0 264,9 7,371,3 23.4
Fifth ............... 250,0 460,5 2,923,2 520,2 188,0 2,918,9 24.2
M etropolis____ 1,000,0 1,700,0 9,455,5 652,3 1,481,8 8,947,4 23.8
West Side_____ 200,0 808,9 3,983,0 435,0 576,0 4,260.0 23.7
Seaboard-------- 1,000,0 1,413,3 14,897,0 2,971,0 1,721.0 17,156,0 27.3
1st Nat., Bktyn 300,0 695.8 4,374,0 480,0 369,0 3,906,0 21.7
Liberty _______ 1,000,0 2,317.0 12,280,5 2,154,7 450,0 10,270,4 25.3
N. Y . Prod. Ex. 1,0Q0,0 616,1 6,548,1 1,638,6 453,1 7,763.8 26.9
New Amsterdam 1,000,0 269,9 4'617/J 694,9 226,1 4,927.2 18.7
State . . . _____ 1,000,0 780,2 13,667,0 3,062,0 156,0 15,632,0 20.6
14th Street____ 1,000,0 437,3 7,095,9 831,7 343,4 7,179,0 16.3

Tota ls______ 129,400,0 161,407,4 1096,222,1 203,988,3 70,170,1 1059,157,3 25.8

Banks.
Capllal

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu
lation.

Clearings.

New York * $ S S $ $ $
July 20.. 290,820,6 1105,250 0 204,768,3 72,567.6 1072,991,3 50,382,3 1,611,773,6
July 27.. 290.820.6 1123,163,7 210,451 5 72,760,4 1035,772.9 50,293,9 1.497.552,0
Aug. 3 .. 290,807,4 1126,950,7 210,339,7 71,959,1 1099.302.4 50,183,5 1,603,602,9
Aug. 10._ 290,807,4 1110.453.3 206 346 7 70,640.0 1076.904.6 ■50.155,1 1.602,251,2
Aug. 17.. 290,807,4 1096,222,1 203.98S ,3 70,170.1 1059,467,3 50,201,8 1,707,913,3
Boston.

July 271. 43,680,0 194.074,0 18.823,0 4.778,0 220,433,0 8.288.0 149.331,5
Aug. 3 .. 43,680,0 195,288,0 18,468,0 4,326,0 223,138,0 8.274,0 144,000,5
Aug. 10.. 43,680.0 196,305,0 18,172.0 3.970,0 218,177,0 S.283.0 139,172.6
Aug. 17-. 43,680,0 193,668,0 18,048,0 4,140,0 216.684,0 8.330,0 160.281,2

Phila.
July 27-- 51,365,0 221,334,0 59 035 0 256.711,0 13.641,0 134.912,7
Aug. 3-. 51,165,0 221,235,0 58,231 0 253.642,0 13,705,0 141,472,0
Aug. 10.. 51,165,0 221,642.0 55.046,0 249.056.0,13.669.0 119.751.8
Aug. 17-- 51,165,0 222,421,0 54,940,0 249,981.0 13.697.0 132.730.5

a Including for Boston and Philadelphia the item "due to other banks”  and also 
Government deposits For Boston these Government deposits amounted on Aug. 17 
to $2,695,000; on Aug. 10 to §2,691,000.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending Aug. 17, also 
totals since the beginning of the first week in January:

FOREIGN IM PORTS A T  NEW  Y O R K .

For the week. 1907. 1906. 1905. 1904.

Dry Goods...... .............. .....
General Merchandise - ____

T o ta l____________________
Since January 1.

Dry Goods__________________
General Merchandise........ .

Total, 33 weeks___________

$3,847,668
18,540,598

$3,583,983
12,652,630

$2,945,599
9,742,138

$2,598 867 
9,037.115

817.388.266

$121,497,757
441,877,357

$16,236,613

$102,305,511
379,591,622

$12,687,737

$88,117,283
350,640,228

$11,635,982

$75,6S7,174
298,876,843

$566,375,114 $481,897,133 $438,757,511 $374,564,017

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 17 and from Jan. 1 to date.

EXPORTS FROM NEW  Y O R K  FOR TH E  W E E K .

1907. 1906. 1905. 1904.

For the week________________
Previously reported_________

Total, 33 weeks___________

$12,479,789
384,172,766

$11,836,437
380,834,247

$10,389,916
324,653,624

$7,979,410
296,087,799

$396,652,555 $392,670,684 $335,043,540 $304,067,209

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 17 
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPORTS AND IM PORTS OF SPECTE A T  NEW  YO R K .

Great Britain______________________
France_____________________________
Germany__________________________
West Indies________________________
Mexico ____________________________
South America____________________
All other countries_________________

Total 1907_______________________
Total 1906.......... ..........................
Total 1905............................ .......

Silver.
Great B rita in______________________
France_____________________________
Germany__________________________
West Indies________________________
Mexico ____________________________
South America____________________
All other countries_________________

Total 1907...................................
Total 1906..............- .............. .....
Total 1905........................- .........

Exports.

Week. Since Jan. 1

$6,000 

’50’,060

$56,000
8,600

$1,341,470 

'  3 ,027

$1,344,497
1,124,385

850,608

$12,376,086
15,206,499

879,155
11,500

2.136,443
1,500,000

$32,109,683
5,809,504

37,700,987

$26,638,286
2,246.000

6,555
263.847

7.665
4,786

$29,107,139
34,418,310
20,571,514

Imports

$9,982
3,840

59,549
1,139

$74,510
157,900
55,244

16,950
17,743
1,088

$35,781
73,420
45,961

Since Jan. 1

$2,540,353
717,087

1,155,297
311,262
173,810

1,769.891
221,441

$6,889,141
49.496.644
6,446,454

$2,259
2,270

158
116.346
719,696
592,004

10,412

$1,443,175
1,536,703
2,262,502

Of the above imports for the week in 1907, 12,158 were 
American gold coin and $950 American silver coin. Of 
the exports during the same time $55,000 were American 
gold coin and $2,750 were American silver coin.

I& m li iu g  a n d  F in a n c i a l .

We shall be pleased to mail investors copie« of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices.

Spencer Trask &  Co,
W IL L IA M  AND  P IN E  STS..

M o f f a t  &  W  h i t e
Members New York Stock Exchange.

5 N A S S A U  S T R E E T . H A N O V E R  B A N K  B U IL D IN G

D EALER S  IN  INVESTM ENT SECURITIES. 
Commission Orders Executed for Cash Only.

Week.
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B a n k e r s 7 © a l e t t e *

Wall Street, Friday Night, Aug. 23 1907.
The Money Market and Financial Situation.— The security 

markets as a whole have been less disturbed than last week, 
and a considerable list of shares has recovered somewhat 
from the recent enormous depression. On the other hand, 
the bond market has continued weak, and in several cases 
the decline of prices has been more pronounced than at any 
time during the current movement. The conditions noted 
may be easily accounted for in both cases. The recovery in 
stocks is due chiefly to purchases by traders on the short 
side of the market, while the decline in bonds may be- traced 
to money market conditions and the fact that no new con
fidence in the situation has been inspired.

The official utterances of the week, which had been looked 
forward to with a good deal of interest and some little hope, 
were disappointing to those who had expected an intimation 
that the policy of the Administration would, in some par
ticulars at least, be modified.

In the meantime the money market is firmer, especially 
in the time-loan department, and commercial and manu
facturing houses find it increasingly difficult to secure funds 
for needed requirements, even at the high rates now prevail
ing. The movement of currency to the interior for crop- 
moving purposes has been larger this week, although as yet 
just begun, and the international monetary situation is such 
that $1,100,000 gold has been shipped to Europe. Under 
existing local conditions the outward flow of gold if con
tinued, will attract a good deal of attention.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 3%. To-day’s rates on call were 2j^@ 3% . 
Prime commercial paper quoted at 6(« G},4% for endorse
ments and 6@ .G ^%  for best single names.

The Bank of England ’sweeklv statement on Thursday 
showed an increase in bullion of £981.749 and the percentage 
of reserve to liabilities was 48.20, against 50.60 last week.

The discount rate remains at 41o%,as fixed August 15. 
The Bank of France shows an increase of 9,075,000 francs in 
gold and 75,000 francs in silver.

The New York City Clearing-House banks in their state
ment of August 17 showed a decrease in the reserve held of 
$2,828,300 and a surplus over the required reserve of $9,
294,075, against $7,700,550 the previous week.

1907. 
August 17.

Di/frrences 
jrom 

previous week.
1900. 

August 18.
1905. 

Avgust 19-

Capital ______  _ ’ .
Surplus____. . _ _.
Loans and discounts,.
Circulation . . .  _____
Net deposits...... .........
.Specie.... .............. . .
Legal lenders............

Reserve held________
25% of deposits..........

Surplus reserve____

S
129,400,000
161.407.4iX)

1.090,222,100
50,201

*1,059,457,300
203,988,300
70.170.100

274.158,400
264,861,325

§

Lee. 14,231.200 
Inc. 46.700 
Dec. 17,447,300 
Dec. 2,358.400 
Dec. 469.900

Dec. 2,828.300 
Dec. 4,301.825

$
118.150.000
151.092.000 

1,067,292,400
46.070.500 

1,053.756.000
1*9.129,000
81.411.500

270.510.500
263.439.000

S
115,972,700
139.492.800 

1,116,101,500
51,592,100

1.188.551,300
221.194.800 
85,298,700

306,493,500
297,137,825

9,294.075 Inc. 1.533.525 7.101.500 9.355,075

*§27,797,300 United States deposits Included, against S27.795.800 last week and 
$10,179,900 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be §1*5.243,400 on August 17 and $14,709,500 
on August 10.
■ Note — Returns of separate banks appear on preceding page.

Foreign Exchange.— The market was generally strong this 
week, influenced by an urgent demand for remittance and by 
a scarcity of bills; the tone was easier at the close. Exports 
of sold to Europe, $1,100,000.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84(S'4 H4}4 for sixty day and 4 88(S 4 88 Vo for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8325(g)4 8335 for long, 4 8740(uj 4 8750 for short and 4 88(o) 
4 8810 for cables. Commercial on banks 4 8265@4 8275 
and documents for payment 4 82%(« 4 83%. Cotton for 
payment 4 82%@4 82'}4, cotton for acceptance 4 8265@ 
4 8275 and grain for payment 4 S35*(g 4 83%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20(5)5 19%« for long and 5 161 £//(o 5 16%a for short. 
Germany bankers’ marks were 94?.s@94 7-16 for long and 
95 l-16d@95 1-16 for short. Amsterdam bankers’ guilders 
were 40 24(n 40 26 for short.

Exchange at Paris on London to-day 25f. 18c.; week’s 
range 25f. 23J^c. high and 25f. 18c. low.

The week’s range for exchange rates follows:
------------Long------------ ------------Short------------ ---------- Cablet----------

SterlingActual—
High..........4 8335 @ 4 8340 |4S790 ©4 88 |4 8S40 @4 8S45
L o w ______ 4 8270 1^4 8275 14 8735 <14 8745 |4 88 @4 8810

Purls Hankers' Francs—
High______ 5 20 © 5  19%</ |5 16iih  5 lG%a |  
L o w --------5 20o @ 5 20 |5 16%a @5 16% | ......... .............. .

Germany Hankers'Marks—
High.......... 9 4 *  @94 7-10 I 95 1-16 . @95% |  _.........
Low ........  94% @94 7-10 | 95 @95% |  . . .

Amsterdam Hankers’ Guilders—
High............... .........  (,i> ........ ...| 40 Ha  40 % | ......... ....................
L o w ......................... @ ______| 40 3-10 @40% ( . _  

Less: a 1-16 of 1%. r f l-3 2 o fl% . h 3-32 of 1 % .
Plus: x 1-16 of 1%. *  1-32 of 1%. //3-32 of 1VI.

The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
50c. per $1,000 discount; selling, 75c. per $1,000 premium.

Charleston, selling, $1 per $1,000 premium. New Orleans, 
bank, $1 per $1,000 discount; commercial, 75c. per $1,000 
discount. Chicago, 50c. per $1,000 discount. St. Louis, 
40c. per $1,000 discount. San Francisco, 30c. per $1,000 
premium.

State and Railroad Bonds.— No sales of State bonds have 
been reported at the Board this week.

The market for railway bonds has been dull and the ten
dency of prices steadily downward. The daily transactions 
have averaged less than $1,000,000, par value, while there 
has been a more general and precipitous fall in prices than 
has recently occurred. The probable cause of this decline 
is referred to above and remains in force.

Some of the industrial issues seem to have yielded most 
readily to the influence noted, including Distilling Securi
ties, Colorado Industrial, American Tobacco and Westing- 
house. Third Avenue con. -Is have been under special 
pressure, which carried them down 9 points, and Interboro- 
Metropolitan 4 ^s  are nearly 4 points lower than last week.

United States Bonds.— Sales of Government bonds at the 
Board are limited to $1,000 3s, coup.., 1908-18, at 102. 
The following are the daily closing quotations; for yearly range 
see third page follovnng.

Interest A VO. Aug. Aug. Aug. Aug. .1UIJ.
Periods 17 19 20 21 22 23

2s, 1930 . . . ______ registered Q—Jan *10.% *105% *105% *105% *105% *105%
2s, 1930___ ________ coupon Q— Jan *105!i *105)4 *105)4 *105% *105% *105%
3s, 1908-18. ____ .registered Q— Feb * 102% *102 % *102!^ *102% *102% *102%
3s, 1908-18. ________ coupon Q— Feb *102‘4 *102% *102% *102% *102% *102%
3s. 1908-18. .small coupon Q— Feb *101 % *1017< *101% *101% *101% *101%
4s, 1925 . . . ..........registered Q— Fob *126% *126% *126% *126% *126% *126%
4s, 1925____ ________ coupon Q— Feb *126% *126% *126% *126,% *126% *126%
2s, 1936.Panama Canal regis Q— Nov *104 % *104% *104% *104% *101% *104%

*  This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— The downward
movement which has been so conspicuous a feature of the 
stock market for sometime past reached a temporary halting- 
place near the close last week, and there has been a steady 
recovery from the low quotations then noted until to-day. 
This recovery was, however, of a sluggish character, of mea
gre proportions and has been almost wholly lost in to-day’s 
rather sharp decline.

Among the exceptionally strong features of the upward 
movement were Reading. Great Northern, Northern Pacific, 
Union Pacific and North West. As an offset to this, several 
issues have been conspicuously weak. Third Avenue shares 
sold last Friday at 78 and to-day at 56 Vo, as against 123 
during the current year. Inter.-Met. preferred has declined 
6V£ points within the week, the common nearly 3, closing at 
8, and General Electric closes with a loss of 4 V£ points. Other 
active issues generally close with a small net gain.

For daily volume of business see page 459.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending A ugust 23.

Sales Range for week. Range since Jan. 1.
JOT

Week. Lowest. Highest. Lowest. Highest.

Assoc Merchants, lstpid 110 98 Aug 1! 98 Aug 19 98 Aug 106% Mch
Balaklala Copper______ 2.175 $6% Aug If §8 Aug 21 S5% Aug $11' July
Bethlehem Steel Corp- - - 100 10 Aug 17 10 Aug 17 10 May 20% Jan

Preferrrd____________ 500 30 Aug 22 32 Aug 21 30 Aue 65 Jan
Chic Un Trac tr reets___ 200 2% Aug 1! 2% Aug 19 2% Aug 3% May
Comstock Tunnel______
Gt Northern subscripts

800 23c. Aug 21 25c. Alig 23 23c. Mch 50c. Jan

reels, 60% paid______ 1.920 106% Aug 20 113% Aug 22 105% Aug 121 Aug
Homestake Mining_____ 350 70 Aug 23 72 Aug 2° 55% May 85 Feb
N V  & N J Telephone.. 
Sou Pac pref. subscrlpt’n

25 101% Aug 23 101%Aug 23 101% Aug 115 Jan

rects full paid_______ 400 108% Aug 20 109 Aug 20 106% June 112 July
V  S Leather, preferred.. 500 90 Aug 20 96 Aug 17 90 Aug 114 Jul

Outside Market.— The market for unlisted securities has 
been weak and strong by turns this week, a generally better 
tone prevailing at the close. Several features of especial 
interest are to be noted, chief of which was the heavy selling 
of American Tobacco in the fore part of the week; this sent 
the price down from 233 to 200. It rallied later and moved 
up to 224, the final price to-day being 220. Standard Oil 
opened the week at 455 and fell to 435, ex-dividend, and 
subsequently to 431. Partial recovery carried the quotation 
back to 436. Chicago Subway was conspicuous, a break in 
the beginning of the week causing a loss of 2% points to 17. 
Thereafter it advanced to 21^ , easing off to 21. Consoli
dated Steamship from 3 1-16 declined to 2%- Manhattan 
Transit went dowrn from 4% to 4V| and up to 4%. Western 
Ice sold down from 31% to 29% to-day. A  sharp rise in 
Nipissing caused a sensation, the stock after advancing from 
6%  to 7% jumped to 9 on Thursday. I t  closed to-day at 8. 
United Copper stocks were prominent. The common ad
vanced 13  ̂ points to 56, dropped to 52^  and recovered to 
54J;£. It moved up to-day to 55. The preferred sold down 
from 78 to 71 and up to 83. Boston Consolidated Copper 
dropped a point to ISV2 but then rose to 19%. British 
Columbia Copper sank from 8 to 6%. Butte Coalition 
gained about 2 ]/>, points to 2014 but weakened to 20. Cum- 
berland-Ely moved up from 6%  to 7}4 and back to 7 }/%. 
Greene Cananea from 12 advanced to 12% and to-day eased 
off to 123^. Nevada Consolidated Copper fluctuated be
tween 10% and 10% and on Thursday ran up to 11%, 
reacting to 10%. Consolidated Steamship 4s declined a 
point to 23 , advancing finalhr to 23 V£.

Outside quotations will be found on page 459.
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New York Stock ExcliaDge—Stock "Record, Daily, Weekly and Yearly
HOOIII’ V IM . T \\< *

STOCKS -H IGHEST AN  U LOWEST SALE PRICES.

Saturday 
August 17

Monday 
August 19

Tuesday 
August 20

Wednesday 
August 21

Thursday 
August 22

Friday 
August 23

82% 83% 83% 84% 82% 85 83% 85 84% S5% 84 85%
89% 90 90 90% 89 89 90% 91 91 91 ___ ___
80 81 81 84 79 82 81 81 81 82 7934 SOI,
87 8734 87% 88% 87% 89 88% 89 88*4 89*2 88*4 89*4

*80 86 *80 87 *80 87 *80 87 *80 87. *81 87
40% 41% 39% 42% 37% 43 40 42 41% 43 40% 4l7g

* ___ 8434 * 8434 * 8434 *  . 8434 * ___ 8434 * ___ 8434
159*4 163 162*4 16434 162 165*a 163 164 163% 166% 1631s 165%
*60 63 *61 63 *60% 64 *61 63% *61 63*2 *61 63%

*170 175 *170 180 168 168 *165 170 170 170 *170 180
3112 32*8 31*2 32 3034 32 *31% 321, 32 32*2 31% 32%
10 10 *11 19% * 10% 19% *1 1 19% *11 19% *11 19%

* ___ 49 49 * 49 49 * . .  . 49 * . .  . 49
9% 934 9% 10 9% 10 9% 97g 934 10 9% 10

*64 72 64 64 *64 72 *64 72 *64 72 *64 72
3912 39% *39 45 *40 44 *40 44 *40 50 *40 50
13U 13*4 13*4 13% 13 13 *13 14% *13 14 13*2 131-

1187s 12014 120% 121% 119% 1221, 2:118% 1193g 11834 120% 118% 120*8
*147 *147 148 148 *143 - . . *143 ___ 145% 145%
*107 112" *107 117* 109 109 §109*, 109% 107*2 109 *108 110

126*8 126*8 127*2 127% 125 127 125 126 127 127% *126 127%
140% 140% 141 14134 141*2 1423g 14234 143% 143*2 1443j 140»s 143%

*190 218 197 197 *198 205 210 *205 212 206 206
$120 120 115 119 117 l i o * 118 120 122% 123 123% 123*4
*150 180 *140 180 *140 180 *140 180 160 160 *150 180

*3 6% *3 612 *3 6% *3 6% *3 6% *4 6%
*12 20 *12 20 *13 54 *13 17 *13 17 *13 20

2% 2%

*57 61 *59 64 58*4 59 *58 60 59 59 *58 61
*95 102 *98 102 *98 102 *95 102 *95 102 *95 102

21 21% 21% 22*4 21*2 22 22 22 21% 22*4 22 22*4
52% 5234 *51% 53 51 51 *50% 51*2 51 51% 51% 51%
40 41 §40 40 41% 41*4 *40 41 §3934 3934 *40 41

11934 150 1521, 152*2 148 151% 149 150% 151% 152% 150*4 151
440 445 440 440 *430 460 440 440 *440 470 *450 470

23 233, $23 23 22% 25% §22 22 23% 23% 23% 23%
647s 64% 65 65 *62 66 *65 70 *62 67 §70 70

*60 *62% 68 *60 68 *62% 70 *62% 70 *63*4 66
S34 *8% §934 934 §9% 9*2 *8% 10 *8% 10 *8*-> 10

*20 24 *17 22 17% 17*4 *16 24 *16 20*2 *16 21
20% 20% 20*4 20% 20 21 20% 2118 2034 21% 20 2034
52 52% 52 521, 5134 51% 53 53 52% 52% 50% 53
34*2 35 *3334 3634 34% 35 *3334 3634 35% 36% 33*2 34%

*65 75 *65 75 *65 75 *65 75 *65 75 *65 75
*85 95 *85 95 *85 95 *85 95 *85 95 *85 95
115 116% 117% 119% 115% 119*4 118% 119*2 11834 122% 118*2 121%

4534 46*4 45 4634 44% 46% 45% 47 46% 48 46 47

*734 9% 734 734 *7% 9*2 *8 9%
*21 30 *21 30 *22 30 *19 20 *19 30% ___

* ___ 95 * ___ 95 *-T_- 95 * ___ 95 * ___ 95 ___
75

. 85% *  _ 851, * 81 * . 83 * ___ S3 * ___ 85
131*2 132 13234 133 132 132 132% 1321, 132% 133 132 132

10 10% 9% 10% 8 9% 878 9% 8*4 9*4 8*8 884
263S 2734 25% 27 20% 251, 22% 23*4 21% 2334 21% 23

*15 17 *15 17 *15 17 $14 14 15% 1634 1634 1634
*34 38 *34 38 *33 38 *33 37 36 37 35 37%

70 70 *70 74 *70 75 *70 75 *70 75 *70 75
*21 23 23% 23I4 23% 2314 23 23*8 23 23% 23 23

49% 50% 49% 50% 493g 50% 50 50% 50 50 *49*2 50%
*12 20 *12 20 *12 20 *12 20 *12 20 *12 20
*50 60 *45 55 *40 60 *40 60 *45 60 *45 60
*45 55 *45 55 *45 55 *45 55 *45 55 *45 65
104% 1043s 104 105 103% 105*2 105*8 106% 10434 107 104% 106%
118 118 119 120 117 118 119 119 118% 118*2 112 118
46 47 46 47 42 44 39 41 39 44 42 42
15% 17 16% 17% 17 17% 17% 17% 17 18% 17 17%

*38 40 *  . 40 *  .  _ 40 « . . . ___ 38 39 * ___ 40
*75 78 *75 78 *75 78 ___ ___ *75 78 *75 78
*931, 95 §92% 92% 9478 9478 94% 94% 95 96*4 96% 98
120 120 *118 125 119 120 *118 125 120 123 124% 124%

32 32% 3234 34 32 3334 33 33% 33% 34% 32% 3334
60 61 61 61 61% 61% *61 62 *61 63 62 62
6534 67*4 65% 6634 65 66% 65% 67 67 67% 66 67%

*120 130 *120 130 120 121 *120 125 *120 125 *120 125
* ___ 47 *40 47 *41 47 *41 47 *44 47 *44 47

*12 16 *12% 16 *14 16 *14 16 *14 16 15% 16
lOO'g 102 102% 10414 102% 104% 103% 104 10338 10434 10134 104*8

33 33 §34 34 *31 3134 *31 3134 *31 31% *31 31%
*100 107 *100 105 *100 107 *100 110 *100 108 *100 108

*68 73 *70 75 *70 77 *70 78 *70 75 *70 75
*159 161 160 160 §158% 160 *158 161 158 158*2 §159 159

30% 31*4 .31 32 31 32 32 32 31% 32*4 31% 32
69% 69% 69% 70 68 70 68% 69 68% 70 69 6934

*78 82 *78 84 *72 82 *78 82 *78 82 *78 82
1141" 116 116*4 11734 115 1177s 11634 118*4 116% 119 116% 118*2

991? 100 100 IOII4 100% 101 100% 10034 100% 102*2 100% 102*2
*80 90 *80 90 *80 90 *80 90 *80 90 *80 90
*85 100 *90 100 *80 100 *80 100 *80 100 *80 100
*82 94 *85 95 *80 100 *80 100 *80 100 *80 100
11534 11634 116% 117% 115% 117% 11634 117% 117 11734 116% H7%
65 65 *65 68 67 67 *65 68 *65 68 *66 68

*85 95 *85 95 *85 95 *85 95 *85 95 *85 95
86 88% 88% 90 86% 9034 8S34 903g 89*2 92% 88 92

*79 82 *79 82 *79 80 *77 82 *77 82 *74 80
*72 76 *72 76 *74 76 *72 76 *72 76 *72 76

18 18% / 18 18% 17% 18% 18% 18% 18*s 18% 18 18%
41*4 4l7g 41% 41% 41 41% 41% 41% 4134 43 *42 4234

*60 65 *60 65 *60 65 *60 65 *60 65 *60 65
3034 3034 30% 31% 31% 31«4 *31 33 3134 33 31% 33
16 16 16 16% *15% 17 *15% 16% 15% 17 16 16

*40 42 . 4012 401, 40 41% 4134 41% 41% 42 *40 42
S03S 81% 81*2 82% 81 83% 82% 83% 82% 83% 81% 83%

109 109*2 110 110 108% 10914 109 109% 108% 109-% 10834 IO9I4
15*g 16 16 16% 1534 16% 15% 16*4 16*8 10% 15-% 16%
55*8 57 55 55% *55 58 *57 65 58 59 53 58
24*4 25 24% 2434 24% 25% 24% 25 25 25% 25 25%
75 75 73 73 6934 72 *68 75 61 67 56% 60

*241-> 26 *23% 2434 23% 23*2 23% 23% 2334 23%
*21*2 25*2 *23% *2*5*’ *2334 25 24% 24% 243g 24% 24 243g

40 40 401, 4214 42% 43 42% 42% 4234 44 42 43%
Kfl’j 87 86% 87% 8534 86 85 86 85% 85% 85% 85%

120% 12334 122% 126 121% 125% 123% 12538 123% 1271g 123% 127
82 82 82 82 *811, -- *82 ----- 82 82 *81 82

STOCKS
N E W  YO RK  STOCK 

EX C H A N G E

R ailroads
A tch  Topeka & S anta  Fe

Do pref__________
A tlan tic  Coast Line R R - .

Baltim ore & Ohio______
Do pref__________

B rooklyn R apid T r a n s i t . .
Buffalo & Susque, p re f__
/'Canadian Pacific__ ____
vC anada Southern  ______
Central of New Jersey___
Chesapeake & Ohio______
Chicago & Alton r R _____

Do p ref______________
Chicago G reat W e s te rn ..

Do 4 % deb en tu res__
Do 5 % pref “ A” _____
Do 4 % pref " B ” _____

Chicago Milw & St P a u l . .
Do p ref_____________
Do com ctfs 25 %  paid 
Do pref ctfs 25 % paid 

Chicago & N orth  W estern
Do p re f_____________

Chic S t P M inn & O m aha
Do pref______________

Chicago T erm ln’l T ransfer
Do p re f______________

Chicago Union T rac tio n_
Do p re f______________

Cleve Cin Chic & St L ____
Do p ref______________

Colorado & S o u th ern ____
Do 1st preferred_____
Do 2d preferred_____

Delaware & H udson___
elaware Lack & W est’n

Denver & Rio G rande___
Do p ref_____________

Detroit U n ite d _________
Duluth So Shore & A tlan 

Do p ref_____________

Erie .......... ............... .............
Do 1st p ref_______
Do 2d p ref_______

Evansville & Terre H aute
Do p re f_____________

3reat N orthern  p ref_____
T em p ctfs for ore p ro p . 

3reen B ay & W ,deb c tf A 
Do deb c tf  B

Ha v an a  E lec tric_______
Do pref__________

lo c k in g  V alley t r  re c ts_
Do pref____

[ilinois C en tra l_________
ntcrboro-M etropolitan  .

Do p r e f___________
:owa C entra l___________

Do p re f_____________
17 C F t S & M, t r  cts pref 
l»-ansas City S o u th e rn .. 

Do p ref__________

Lake Erie & W estern__
Do p r e f __________

Umg Is la n d ____________
Lioulsville & N ashville__
\ |  a n h a tta n  E lev a te d__
L’-L etropolltan S tre e t____
Mexican C entra l________
Minneapolis & S t L ouis_

Do p re f______________
Minn St P  & S S M arie__

Do pref______________
Mo K ansas & T ex as_____

Do p ref_____________
Missouri P acific_________

Nash C h att & S t L o u is ., 
a t  of M ex, non-cum  p f.

Do 2d p ref________
M Y C entral & H u d s o n ..
NT Y Chic & S t L ouis___

Do 1st p ref__________
Do 2d p ref__________

V Y N H aven & H artford  
NT Y O ntario  & W e s te rn ..
Norfolk & W estern______

Do ad ju stm en t pref_
Northern Pacific________

Do subscrip  re c ts___

Pacific Coast Co________
Do 1st p re f______
Do 2d p ref_______

Pennsylvania___________
PIttsb Cin Chic & S t L __

Do p re f______________
1 )  eadlng ______________

1st p re f___________
2d p ref___________

Rock Island C om pany__
Do p re f_____________

3t L & San F r , 1st p r e f . .
Do 2d p re f__________

3t Louis S o u th w estern__
Do p re f______________

Southern Pacific Co__ _
Do p re f___________ 1 .

Southern v  t r  cfs stam ped 
Do pref do

Texas & P acific________
hlrd A venue (N Y ) ____

roledo R ailw ays & Light
roledo St L  & Western__

Do p ref______________
rw ln  C ity R apid  T ra n s it.

Union P a c if ic _________
Do pref _________

Sales 01 
the 

Week 
Shares

33,400
1,400
2,450

11,620

60,964

23",950

" " 2 5 0
4,700

100

3,000
100
100
700

59,510
200
360

1,200
7,450

475
3,145

100

325

4,730
1,335

660
4,710

500
2,030

220

’ * ’200
100

20,820
1,850
1,200

37,195
14,530

100

"*2*280 
12.319 
15,945 

850 
950 
100 

1,400 
3,200

5,250
2,730

350
6,750

600

1,370
1,305

26,300
820

6,365
300

*"’200
41,520

210

557
2,800
4,200

44’,070 
14,280

87,029
300

493,400

11,325
2,500

*3',250 
2,000 

700 
100,195 

3,775 
8,040 
2,590 
3.400 
3,684 

400 
800 

3,395 
2.935 

650,475 
300

Range tor Year 1«)07 
On Oasis 01 100-share ‘ou

H ighesl.

8184 Aug 15 
89 Aug 13 
7/ A u g l5  
87 Aug 17 
85 J ’n e l9  
37I4 Aug 20 
83 Feb 16 

155 Mch23 
60 M clil4 

165 Mcb25 
3034 Aug 20 

9lg Aug 14 
4912 Aug 8 

912 May 2? 
64 Aug 19 
391o Aug 17 
12io May23 

117*2 Aug 15 
145 Mch25 
107 May 2/ 
125 Aug 12 
13712 Mch25 
197 Aug 19 
115 Aug 19 
160 J an  is  

5 Mch28 
9 Mch27 
2% Aug 17 

11% Mch 14 
58 Aug 12 

10012 J ’ly 16 
21 May27 
51 A ug20 
40 May27 

148 Aug 20 
440 Aug 17 

20 Aug 15 
647g Aug 17 
til J ’ne 15 

834 Aug 1 7 
1714 Aug20 
1934 Aug 15 
50 Aug 15 
3312 May28

90 A pr 4 
114 Aug 15 

44 Aug 15

712 Aug 12 
30 A pr 23 
72 A pr 1 
75 Aug 17 
83 Aug 14 

128 Aug 12 
8 Aug 20 

20l2 A ug20 
15i2 Aug 22 
30lg Mch25 
70 J ’ne 11 
18 M chi4 
45 Mch25 
19*4 M chl8 
55 A pr 2 
45 J ’ly 23 

103 Aug 12
112 Aug 23 
39 A ug 21 
16 Mch 14 
38 A ug 22 
76*2 A ug 9 
90 May28

119 A ug20 
30% Mch 26 
59 Mch26 
63 Aug 15 

119 Mch22 
463j Aug 13 
15 A ug 15 
99*2 Aug 15 
33 Aug 17 

109 Mch25 
70 Mch 26 

158 A ug22 
3078 Aug 17 
68 Aug 20
80 Mch 14

113 Aug 15 
96*2 Aug 14 
85 Aug 14

95 Mch 20 
114 Mch 14 

65 Aug 17 
91 J 'n e  3 
85% Aug 14 
79 J ’ly 9 
75 Aug 12 
1738 Aug 20 
40*4 Aug 13 
59 Mch 18 
29 Mch25 
15% A ug22 
40 Aug 13 
6934 Mch 14 

10834 Aug 23 
15*8 A ug 17 
53 May28 
24% Aug 17 
56I2 Aug 23 
23*2 Aug 21 
2334Mch26 
40 Aug 17 
85 Aug21 

120% Mch 14 
75 Aug 14

108% J a n  7 
101% J a n  12 
133's J a n  5 
122 J a n  ~ 

9412 J a n  10 
83% J a n  7 
8534 Feb 8 

lgsio J a n  4 
6 5 ^  J a n  14 

219% J a n  2 
56 J a n  5 
27i2 J a n  5 
6 9 “ J a n  5 
18 J a n  2 
79 Feb 25 
713i Feb 14 
26is Jan  5 

157% J an  14 
165*, J a n  5 
141 " Ja n  14 
149 J an  15 
205 J an  10 
234 J a n  10 
170 J a n  8 
165 J  a n  19 

934 Feb 21 
25 J a n  11 

e ^ A p r  3 
1938 J a n  9 
92?g J a n  7 

IO8I9 J a n  7 
3»7gJan 9 
69*2 J a n  7 
58% J a n  8 

227i2 J a n  2 
510 J an  24 

4278 J  an  7 
837g J an  10 
80ig J a n  16 
19l2Jan 5 
39 J a n  4 
44i4Jan  5 
75% J an  7 
67 J a n  7

92 A pr 5 
18934 J a n  2 

85 J a n  5

14% J a n  17 
47 J a n  3 
86i2 J a n  4 

114 Mch 6 
94 J a n  5 

172 J a n  3 
39 J a n  23 
7 5i4 Jan  7 
2878 J a n  4 
51 J a n  7 
80 J a n  10 
3084 J a n  5 
6l34 J a n  8 
2bi2 J a n  12 
67l2 A pr 26 
67U J a n  9 

14518 J a n  5
146 Feb 13 
107 J a n  23
27% J a n  5 
59 J a n  15 
90 J a n  24 

14014 J a n  3 
168 J a n  3 

44% Mch 1 
7234 J a n  4 
9234 J a n  5

147 J a n  8 
5938 J a n  9 
27 Feb 14

13434 J a n  10 
63% Jan 7 

110 “J a n  16 
9134 J a n  7 

189 J a n  9 
483gJan 5 
9214 Jan  5 
90i2 Jan  10 

18912 J a n  7 
134 Feb 13 
12418 J a n  7

125 Mch 8 
14l3g J a n  8 

78 J a n  22 
10512 J a n  5 
139igJan 7 
92 J a n  7 
94 J a n  8 
30ig J a n  5 
641» J an  5 
70 “J a n  11 
483g J a n  5 
251° J a n  7 
621’ Feb 15 
96I4 J a n  14 

11818 J a n  14 
34 J a n  5 
94ij J a n  5 
37is J a n  7 

123 J a n  8 
29 J a n  7 
3334 J a n  5 
547g A pr 12 

lOSUJan 7 
183 J a n  5 
96 M ay 2

Range lor Previous 
Year (J906).

853g May 
i9 8  Dec
i3 iis  J 'ly
IO534 May 
91 Oct 
71 J 'ly  
83 J an  

1553g May 
65is J ’ne 

204 May 
51i2 Nov 
25*8 Sep 
70 Dec 
16 J 'n e  
7912 Sep 
70 Dec 
24?8 Nov 

1140i-> Dec 
*160 Dec-

192 Apr 
225 Aug 
168 J 'ne 
175 N ov- 

934 Apr 
25 Dec 

37g May
1 1 % J 'ly
89 Dec

110  J ’ly
291,  J an  
66% A pr 
43 May 

189 May 
43734 May 

36s8 May-
83 Oct 
79?s Dec 
16 J ’ly
32 A pr 
38>s May 
7434 Dec 
62i2 A pr 
68 Dec 
80 J ’ly

C178 Dec
7034 Dec 
8 li2 N ov  
1134 Oct 
331s J an 7714 J an

9212 Nov 
164 May 
336g J ’ne
7035 J ’ly 
24 J ’ly
48 J ’ly 
77 Oct 
227g J ’ly
49 J  ly 
2712 J ’ly
75 Sep 
6H4 Oct 

I36I4 May 
140 S e p , 
103 J ’ly

lS3g May 
581, Dec
90 “ A pr 

134 Dec 
163i2 Apr

29 May 
64U Apr 
8512 May 

133 May 
36 A pr 
I8I4 J ’ne 

126 Nov
59 Mch

111 Apr 
80 May

18912 Dec 
4334 May
84 Feb 
8912 A pr

179U May

103 J a n  
105 J an  
105*2 J a,n 
12212 J  iy

75 May 
100 May
112 May

89 Sep
90 A pr 
22i2 J ’ly
60 J 'ly
60 Feb 
40l2 J ’ly
201, May 
4834 May
61 May

116  J ’ly 
3l5g Nov 
931,  Dec 
28 '  May- 

121 Nov 
25I4 Dec
2514 J ’ly 
43 J  iy

102 Dec 
138*2 May 

91i» MayJ

Highest.

11012 Sep 
106 J a n
167'8 J an  
125ig Sep 
99i2 J a n  
94% J an  
87 Feb 

201% Dec 
70<s J an  

239?g M ay 
65% Aug 
353g O ct 
-714 O ct 
23% J a n  
861? J a n  
80 “J a n  
39% J an  

19958 Dec 
218 Aug

240 Jan  
270 Mch 
198 J a n  
202 J an  

I 8I4 J a n  
423j J a n  
133. Feb 
47t» Mch 

1097g Jan  
118 J an  

41 Oct 
73*8 Feb 
59 Dec 

23434 N ov 
560 M ay 

51% J an  911,  J a n  
102 “ Feb 
227g J a n  
45 J  an  
5078 J a n  
83 J a n  
763s J a n  
76 J a n  
94 Aug 

348 Feb 
85 Dec 
92*2 J a n  
23i2 J a n  
53 " Aug 
9734 M ay

99*1 J ’ne 
1841, J ne 
55% M ay 
87% M ay 
3434 J a n  
6334 J a n  
84U Feb 

37%" J a n  
71 J a n  
44?8 J  an  

§921,  Jan  
8134 J a a  

156*2 J a n
162 Ja il 
127 J a n  
291, Dec 
84% J an  

IOOI4 J an  
164 Mch 
18334 J an  

43% Nov 
76 N ov 

10634 Jan  
149U J an  

59*4 Deo 
30 Dec 

156*4 J a n  
73i2 A pr 

1207g J an  
92 Dec 

20478 J an  
57I4 J an  
97% Oct 
96 J a n  

23212 Feb

142 J ’ne 
106 J an  
135 May 
147*2 Jan  
87 Jan  

109 Aug 
zl64  J an  

96 J a n
102 J an  
32% Nov 
6934 Aug 
7234 Apr 
51*4 Feb 
27% J an  
6338 Sep 
97*2 Sep

1201, J ’ne 
427g J a n
103 J a n  
40*g Oct

rl39%  J an  
36 J a n  
401, J an  
59% J an  

122*4Jan 
19538 Sep 

99ij Jan

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS.
Banks Bid Ask Banks- Bid Ask Banks. Bid Ask B anks. Bid Ask Banks. Bid Ask Banks. Bid Ask

Chem ical__ 396 405 Fifth Avetf. 3900 4200 Im p & Trad 520 535 Metropolis T 390 Oriental U_ 265 275
X r v  York Citizens’ Ctrl 138 143 F lf th ............ 340 . . . . Interboro H. 155 165 Metropoll'nT 155 165* Pacific U__ 230 250

A e t n a ____ 215 220 C ity _______ I-.-50 __ First ______ 615 630 Irving N E i 185 195 Mt Morris*'. 240 ___ P a r k ............ 420 430
A m erica r: .. 510 525 Coal & Iro n . 220 240*' 14th S treet 11 225 300 Jefferson If .. 210 220 M utual J __ 280 290 People's U .. 300 __
Amer iixch . 220 230 Colonlal"!__ 700 F o u r t h ___ 180 190 L ib e rty ____ 490 510 Nassau H__ 200 210 P h e n lx ___ 160 170
B attery  Park 122 132 Columbia fl_ 500 525 G allatin___ 350 360 L incoln____ 1000 ___ New A m ster 190 200 Plaza H___ 570 _ _
Bowery 1i__ 310 325 C om m erce.. 164 168 G arfield___ 500 525 M anhattan 1i 290 305 New NethTd 210 225 Prod Exch T 160 175
Bronx Boro.T 300 C onsolidat’d 160 170 GermanAmT 135 142% M arket JtFul 255 265 NewY ork Co 1200 __ Riverside U. 250 260
B utch’s& D r 158 162 " C o p p e r___ 205 215 German Exit 420 __ Mechanics' . 225 235 New Y o rk .. 290 300 S eaboard__ 350 370
C entury  V__ 175 190 Corn Exch T 200 305 Germ ania H. 500 _ M ech&Tra 1T 155 165 N’ht & D ay? 400 410 Second ____ 700 ____-
Chase_____ 300 350 D iscount T- 150 160 Greenwich 1! 285 295 M ercantile. . 225 235 19th W ard IT 325 __ S tate  H_____ 360 400
C h ath am . -. 315 __ East R iv er. 150 160 H am ilton H- 2/0 Merch Exch 175 185 N orth Amer 245 260 12th  W ard T 450
Chels'aExcH 200 --- Fidelity f . _ 185 195 'H an o v er__ 485 500 1M erchants’ . 155 165 N o rth ern__ 170 180 23d W ard^i. ISO

Bid and asked prices: no sales were m ade 
1 Sale a t Stock K xchanje or a t auction this

on this d ay . t  E x-rights. i  Less th a n  100 shares 
week, c E x beneficial Interest in ore properties, h 1st Instal’m t paid

Ex-dlvldend 
n Sold a t

and rights, 
p riv a te  sale a t th is  prlc*

Digitized for FRASER 
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STO C K S—H IG H EST A N D  LOW EST SA LE  PRICES. c T n f ’ k'**
N E W  Y O R K  STO CK 

E X C H A N G E

Sates oj 
me 

Week 
Shares

Range Jor y  ear 1907 
On basis of 100-share tots

Range 1or Previous 
Year (1906)

Saturday 
August 17

Monday 
August 19

Tuesday 
August 20

Wednesday 
August 21

Thursday 
A ugust 22

Friday 
August 23 Lowest. Highest. Lowest. Highest

§20 20 , 201* 2012 20 21 *19 26 22 241* 22 24 Unit R ys In v ’t o f SanFran 2,225 20 J ’ne 17 62 Jan 7 50 Apr 98 Jan
32 32 32i2 33 33 34 34 34 35 37i2 35 35 2,200 32 Aug 17 71ig Jan 7 55 Apr 931* Jan
1034 107g 11 11 11 11 11 11 11 II I4 1034 lUg \ \ f  abash_____ ____________ 1,550 10 ŝ Aug 12 18i2 Jan 5 18 Dec 261* Jan
19?8 20 : 1934 20U 20 20 2OI4 2012 20 20 20 20 '  » Do p re f___________ 2,300 1934 Aug 19 381* Jan 7 36i2 Dec 535« Feb
101* 101j> 1014 IOI4 10i8 10lg *10 11 10 10 9U 10 W heeling & Lake E rie___ 1,200 91*Mch 4 1634Jan 7 16 Apr 2134 Feb

*22 25 22 2212 2212 2212 22 22 22 22 21i2 2U2 Do 1st p re f____________ 650 2112 Aug 23 3734 Jan 5 36 M aj: 481* Feb
*11 15 *10 13 *12 15 *12 14 *12 15 111* 1134 Do 2d pre f____________ 200 1112 Aug23 2l34Jan 10 2114 Oct 291* Feb

1312 14 1338 1334 14 14 1414 1414 *133g 16 *14 1S12 Wisconsin Central________ 730 133g Aug 19 2578 Jan 12 23 May 33 Jan
34 34 34 34 33 33 *32 34 S3334 333., 30i2 301* Do pre f________________ 420 3012 Aug 23 5 li2Jan 7 44 J ’ly 64 Jan

Industrial&Miscellan eous
*150 170 *150 ____ *150 ____ *150 ___ *150 ____ *150 ____ A dams Exrpess__________ _ §150 Aug 14 §330 J ’ne20 §240 J'm §300 Aug

5U 6>2 6I4 6=8 6 6I4 6I4 65g 6 658 57g 57g -ci-llis-Chalmers____ ______ 4,315 4 Aug 16 1678 Jan 5 16 J ’ly 2738 Jan
16 18 19 20 *17 20 20 20 19~8 20 *16 201* Do pre f____________ 1,500 1512 Aug 16 4334 Jan 3 40 Sep 67 Jan
65*4 677g 677g 697g 6612 6934 6778 693g 6812 7112 673g 7014 Am algam ated Copper____ 285,055 65 A u gl5 1217s Jan 5 923S J ’ly IIS I4 Feb
16 1612 *15 17l2 *15 1912 1514 15U 1514 17 *151.i 191* Am er Agricu ltural Chem. 800 15 May 27 2538 Jan 8 20 J ’ly 34*8 Jan

*70 95 *90 95 *70 95 * _ 95 * 95 * . .  . 95 Do p re f_______________ 85 May 13 95 Feb 20 90 Dec 102 Jan
*11 13 1U8 l l 's 11 11 *11 14 1212 1212 *11 14 Am erican Beet Sugar____ 400 IOI4 May22 231* Jan 7 20l2 May 35 Jan* ____ 70 * ____ 70 * ____ 70 * . .  . 75 *____ 75 * . _ 75 Do p re f________________ 75 Mch 5 80 Jan 21 8278 Oct 8912 Jan
*4^* 43j 412 412 *414 5 412 412 412 41* §41* 41* American Can________  _ 450 414 Aug 16 712 A pr 11
4312 45 43 44ig 43 44 43 4334 44 4414 §44l2 443j Do p re f________________ 3,970 43 Aug 19 6012 A pr 10
36lg 37 37 3734 3514 3712 3634 373g 37 3712 37 371* American Car & Foundry 9,600 31 Mch 25 4514 Jan 14 ” 3234 j ’ lV 471* Jan

*94 96 94 9434 93 93 93 94l2 *92 9512 *92 96 Do p re f____________ __ 500 9212Mch25 103 Jan 12 98i2 J ’ly 105 'J a n
30 30!S 30 3014 2912 305g 30ig 30i4 30lg 3034 3014 301* Am erican Cotton O il____ 4,500 27 Mch 25 3612 J ’ly  27 28 Ma.s, 4414 Jan

*85 90 *85 90 *85 90 *85 90 *85 90 *85 90 Do p re f_________  _ . 88 Mch 13 90 Jan 21 90 Dec 95 Jan
190 190 180 180 *175 200 *175 200 *180 200 *180 200 Am erican Express________ 200 180 Aug l« 247 Jan 5 215 Apr 272 Aug
*412 5 4 4 334 334 *3i2 412 *37g 41* *37g 41* American Grass T w in e___ 200 334 Aug 20 8i4 Jan 11 77s May 1134 Jan
*384 4 *334 4 *334 4 *334 4 *334 4 334 334 American H ide & Leather 100 354 Aug 23 (ji4 Jan ic 512 Nov 10 Jan

*15 16 *16 18 1512 1512 *16 17 *15l2 17 161g 161g Do p re f__________ 200 151* Aug 12 30i2Jan 7 24 Nov 43 Jan
*50 60 *50 60 *52 58 *50 60 *52 60 50 50 American Ice Securities.. 400 £0 J ’ly  31 88 Jan 2 3514 Jan 9478 Sep

8I2 812 *712 10 *712 10 *712 10 *7i2 10 8 8 American Linseed_______ 325 8 Aug 15 19i4 Jan 10 1634 Dec 29U Jan
18i2 19 *17 25 *17 25 *17 35 *17 35 *17 30 Do- p re f________________ 200 18l2A u gl7 30 Jan 7 35 Dec 5378 Jan
49'% 5012 501S 50ig 4912 5U4 61 51 5012 52l2 6OI4 51l2 American L o c o m o tiv e ___ 6,150 4912 A u g20 7534 Feb 15 5334 May 78i2 Jan

100 100 100 100 99 99 *99 100 *100 102 *98 102 Do p re f________________ 400 99 Aug 20 H U 2 Jan 21 IO8I2 Dec 120i4 Jan
*3 5 *3 5 *3 4 *3i2 4 *3i2 4 *3 4 Am erican M alt Corp______ _____ 2i2 J ’nelO §7l2 A pr 2 ____ ' _____ ____  _ . .

$20 20 *20 25 *20 25 *20 25 *20 25 *20 25 D o p re f________________ 10 22 J ’n e n 40 Feb 21 ____ ____ ____
* . .  . 90 * ._ 89 * ____ 8812 * ____ 89 * 89 * .  . . 89 Am er Smelters Sec pref B 86 Mch 25 93lg Jan 7 " 6214 Dec 10 H, Jan

fli" 93 9312 95I4 91 9434 93 9514 9334 963g 927g 95>2 Am er Smelting & Refin ing 120,706 90 Aug 15 Z155 Jan 7 13812 May 174 Jan
9412 9518 95 953J 9212 95i2 947g 953g 947g 953S 9434 9514 Do p re f________________ 7.150 92l2 Aug 20 1173g Jan 7 112 Dec 130 Jan

*150 240 *150 240 *150 240 * _ __ 240 *140 240 *140 240 Am erican SnuS____ 192l2 J ’ly  12 205 Jan 18 200 J ’ly 220 Jan
*75 99 *75 99 *75 100 *75 100 *75 100 *75 100 Do p re f________________ 596 A pr 1 102 J ’ne 7 100 Dec 107 Jan

534 534 *512 6 534 5*4 *55s 6 57g 57g 57g 578 American Steel Foundries ’ " ’ 665 51* May22 1084 Jan 5 934 N ov 1514 Jan
30 30 2912 293j 29 29 2834 29 30 31 *31 33 Do pre f__________ 1,725 2834 Aug 21 47i0Jan 7 40 May 5314 Jan

11012 111 11112 112 11012 112I2 11178 1131g 11212 11412 I I 2I4 1141? Am erican Sugar R efin ing. 5.493 107l2 Aug 15 137i2 Feb 13 12712 May 157 Jan
*116 120 5120 120 118 1181S *117 120 118 118 118 118 D o p re f__________ 445 118 Aug 8 131 Jan 2 12812 Dec 140 Jan
*100 110 *100 110 *105 110 *104 110 *100 110 *106 110 American Teleph & Teieg cl04 l*J ’ne 14 133 Jan 4 130 J ’ly 1445s Jan

7434 7514 75U 7514 75 76 75 75 75 7514 74l2 75 Am erican Tobac (n ew ), pf 3,375 74Sg Aug 15 9834Jan 5 96 J ’ly 109 Jan
2U4 2U2 * 2114 23 21>8 2112 2U2 22 22 22 *213,1 233.4 American W oo len____ 1,630 2118 A u g20 361, Jan 7 28 N ov 48 Jan
8534 853.1 §8614 8614 863g 86«g 86U 86i2 8512 8512 8578 86 1.740 85 Aug 13 1027gJan 6 101 J ’ly 11038 Jan
42l2 435g 44 45 43 45I0 4434 46 4412 4612 4334 4512 dAnacondaCopper P a r$ 2 h 30,430 $42 Aug 15 30234 Feb 16 22312 May 300 Feb
*5 6I2 6*8 63g 63s 63g *5 6l2 *5 612 *5 612 dBatopllas M ining P a r i20 300 $6 A u g 8 $9ig M a y i3 ____ . . . . ____ . . . .

*105 112 *105 112 *105 112 *105 110 *100 110 *100 110 l»ro o k ly n  Union Gas____ 105 May29 125 May 1 105l2 N ov 178 Jan
10 10 10 10 *9 10 *9 10 10 10 *9 1212 -l>runswick Dock&C Im p ” ‘ 366 10 M ay21 14i2Jan 4 1314 J ’ly 2i 34 A pr

*32 35 *32 35 *32 35 *32 35 *32 35 *32 35 Butterick C o ___________ 31 Aug 14 49ix Jan 3 40 Apr 70 M ay
1634 17 18 18 17*8 177g 18 18 1812 18l2 17U 173* / Central Leather__________ 2,825 I 6I4 Aug 15 40 Feb 15 3334 Dec 4978 Jan

*85 87 8412 8612 8312 85 * 8434 84 84 *83 85 Vv Do p re f_____ _______ 1,040 83i2 Aug 20 102 Feb 8 9884 Dec 107i2 Jan
22i2 2414 2334 241g 22l2 2334 23U 2334 2334 24 2212 237g Colorado Fuel & Iron ____ 8,200 22igAugi5 577gJan 8 40is May 835g Jan
20 20 201* 201, 19i2 203. *1912 2U2 *19l2 221* *20 24 Col & Hock Coal & Ir o n .. 1,000 1912Aug20 2838 Apr 5 17 May 3OI4N 0V

101 103 103 10312 1025s 103H *102 105 103l2 104l2 10212 1021* Consolidated Gas (N  Y ) . . 2.027 9912A u gi5 14014 Mch 1 1305g Apr 18134 Jan
123j 1234 12U 1314 123g 13 I 2I4 121? 1234 13 1212 13 Cora Products R e fin in g .. 3,614 116s Aug 14 2434 Jan 22 I8I4 J ’ ly 28 A pr
627g 63l2 63 63ig *6212 6512 63 631g 63 6314 *62 66 Do p re f_________ 1.717 6278 Aug 17 88 Jan 28 74i2 May 8534 Apr
46 49 42 4734 41 45 44i2 40I4 4514 48 4634 4812 Distillers' Securities Corp. 25,215 41 A u g20 78 Feb 13 51 Jan 745s Sep

*100 1321®*100 150 *100 150 *100 120 *100 120 *100 125 Federal M ining & Sm elt’g 120 Aug 10 163 Jan 16 138 Jan 199 Jan
7514 7514 7434 743. 74 74 *7212 80 *72U 80 75 75 Do p re f_______________ ” ’ 600 74 Aug 20 97 Jan 14 91 J ’ ly 11278 Jan

124 m i * 12412 125 12212 1241* 122i2 124l2 12134 124 123 124 General E le c tr ic _________ 6,299 12134 A u g22 163 Jan 22 1156 Dec 184 Oct
100 100 100 100 100 100 *90 120 100 ion * §100 100 Granby Cons M S & P ___ 960 100 A u g 15 152 Feb 13

*6 7 6 6 7 7 *612 8I4 *6 7 1 nt Mer Marine stk tr ctfs 300 6 Aug 20 778 M ay 2 ____ ____ ____ ____
. . . . . ___ *16 18 17 17 *17 18 *17 18 *151* 18 A Do pre f_______ _____ 100 17 Aug 20 24 Apr 26 ____ ____ ____ . . . .

12 12 121S 13 *12 13 *12 13 *12 13 12l2 1212 International Paper______ 925 I I I4 May27 1812 Jan 7 ’ " ie ^ S e p 26I4 Jan
7U2 7112 72 721* 72 72 *71 72 72 7234 *71 73 Do p re f___________ . . . 1,000 70ig Maj 22 81 Feb 11 80 Dec 90 Jan
40 44 *40 43 ‘ *40 43 *40 43 *40 43 *40 43 International P ow er______ 500 40 Mch 14 5034 Jan 15 ‘ 48 Sep 1-95 Jan

*20 23 197g 20 *18 21 *19 21 *19 21 *19 21 internat Steam Pum p___ 250 1978 Aug 19 41 Jan 7 28 Jan 60 M ay
*67 76 66I2 66l2 * 70 *60 72 -*65 72 *65 70 Do p re f________________ 220 66l2A u gi9 81 Jan 14 7'b Jan 92 May
62 621* 5912 62 5934 6019 5934 6OI4 6U2 6IS4 6134 617g Mackay Companies_______ 5,200 59 Aug 15 7514 Jan 24

*59l2 64 60 62I4 60 60 60 6OI4 60 605g *60 62 Do p re f________________ 2,200 69 Aug is 71 Jan 24 ____ ____ ____
*69 70ls 69 69 68 6S34 6634 6734 69 69 70ig 70ig atlonal B iscuit________ 1,289 6634 Aug 21 86I4 Jan 15 62 May- ' ' 791* Dec

*106>4 1143j •*106 . . . . * 10Cl4 1143j ♦ 10SU 1143, *10S»4 1143, *109 115 Do pre f____________ 110i2J ’nc 4 117% Mch 6 1131, Jan 1181* Oct
1012 10i2 * 1012 12 10 10i2 lOU 10l2 11 111* 10l2 l()l2 N a t Enamel’ g & Stam p’g ’ i'ooo 10 Aug 20 163g Jan 6 12 “ May 181* Jan

§86 86 *82 87 *82 87 *82 87 *82 87 *82 87 Do pre f......... ........... . . 15 79 McH 28 87 I* eb 15 82 Sep 881* Mch
4212 4312 4314 45 4212 44 43 44 44 467g 45 461* National L ead____ _______ 10,930 421* Aug 17 76i4 Jan 7 66 May 95% Jan

*94 98 95 95 94 943S 94 94 *91 95 *91 9414 Do pre f________ :_______ 400 94 A u g20 103 Jan 6 IOOI4 J ’ne IO6I4 Jan
* 1012 I I I4 107g I I I4 1034 IU 4 10U 1012 10 101* 101.1 11 Newhouse M & S .ParS lO 3,875 $10 A u g22 $2034 A pr 18
IOOI4 10278 1003g 10214 101 10212 10212 1031g 103 1045,, 1041j 108 New  York  A ir  Brake____ 10.060 9k Maj 27 1411, Jan 7 133 J ’ly "l6334 Jan"
50 55 51 53 5234 54 52 53*4 54U 5514 54 54~8 North  American Co. new 5,050 50 Aug 17 8934 Jan 4 8712N 0V 107 Jan
23 23 24 2412 2414 2412 24 25 24 25 24 24 p a c if ic  M a l l_______ . . . 1,70f 2l l2 Mc1i25 4 li2 Jan 5 2834 J ’ne 6112 Jan
85 85U 85 8514 85 8534 8512 86 58512 S5l2 8512 86 JL eople ’s Gas-L & C(Chlc) 3,500 84 Aug 15 985* Jan 4 8S J ’ly 103 Jan
*8 10 734 8 *712 1012 *7 10 *7 912 *8 9 Pittsburgh Coal Co_______ 30C 734 Aug 19 16's Jan 15 1314 May 18ig N o v

* ____ 50 *46 52 * . 50 * 4912 *47 50 *46 50 Do p re f_______________ 49 Mch 15 605g Jan 4 60 J ’ly 6212 Jan
25 2614 2512 2612 26 26*2 2612 26l2 27 27 27 28 Pressed Steel Car__________ 4,550 25 Aug 12 57 Jan 10 43 May 6458 J an
84l4 85 *84 88 86 86 $86 86 *84 87 *84 86 Do prct________________ 645 8414 Aug 17 997g Jan 24 95 M aj 105 Feb

154 154 153 153 *151 155 *151 156 §15S 158 *153 158 Pullman Com pany_______ 400 150 Mch 14 1811s Jan 8 180 Dec 270 N o v
32 3312 34 34I4 34 35 *3312 37 *34 37 *3414 36 1> a llw ay Steel Spring___ 1,100 3134 Aug 15 5712 Jan 10 44 May 6234 Jan

t  .  . 88 1* ____ 88 * _ 88 * 87 * . 87 *  . 87 -E*' Do p re f____________ 87 Aug 13 9912 F eb 15 9734 J ’ly 107 Jan
19 191* 19 1912 I 8S4 19l2 1S12 19 18U 197g 19ig 20 Republic Iron  & Steel____ 6.460 181* Aug 21 41 Jan 7 2214 May 4134 Dec
69'8 70 6812 6912 68l2 70i2 69 70 6912 71 71 711* Do p re f____________  . 7,245 6812 Aug 19 100 Jan 7 91 May 110i2 Jan
4012 47lg 147 48 4534 4G>2 47 47I2 47 47I4 *46 47i2 C loss-Sheffleld  S tee l& lrn 2,700 42 Mch 14 77S4 Jan 7 6812 J ’ly 97i2Jan

*85 100 *85 100 *3 Do p re f. 92I4 J ’nfc22 107 Jan 11 IO4I4 Oct 113 A pr
*135 150 *135 150 Tenn .Coal, Iron & R R ___ 130 Mch 26 162 Jan 4 129 Jan J166 N o v

3134 32>4 32 33 *3112 341* 33 84 3419 3434 *3U2 321* dTennessee Copper P ar$25 l ’,I6o $30 Aug 15 $53l2Mch 1
*60 70 *65 70 * ____ 69 *59 69 *59 69 *60 6 9 ' Texas Pacific Land Trust. 60 Aug 13 85 Jan 17 60 May 88 Oct

5I4 514 | Tnlon Bag & P aper____ 100 51, J ’n t21 Slg Jan 15 6I2 Sep 15i4 Jan
55 55 U  Do p re f____________ 100 50l8 Mch25 61 Jan 7 52 Oct 84 Jan

2834 2834 2712 28 $27 27 28 2834 28 28I4 27 28i2 U S Cast I P ipe & Foundr 1,550 27 Aug23 49i2 Jan 5 43i2 May- 63 Jan
*76 80 7712 7814 76 76 76i2 7612 77 77 *75 77i2 Do p re f________  _____ 550 74 Mch26 89 Jan 15 8314 Dec 967g Jan
*80 100 *80 100 *75 100 *75 95 *85 95 *85 95 United States Express___ §95 May 28 §117 Jan 9 109 May, 138i2. Jan

50 50 4912 50 *4712 50 48l2 48l2 51 61 50 50 U S R ea lty  & Im provem ’t " 3’,200 48l2 A u g2 l 90i2Jan 4 75 Aug 94*2 J an
* l l s4 15 1312 13*2 10l2 13 *10 14 *10 14 *10 14 U S Reduction & Refining 400 10l2 A u g20 3014 Jan 28 24 Mch 405g J ’na
*38 45 *38 45 35 36 *35 48 *34 43 *33 45 Do p re f________________ 600 35 A u g20 68 Jan 7 60 Mch 84 J ’n «
28 2812 *26 29 29 29 *26 30 2934 305ft 29 29 United States Rubber___ 1,145 27l2 Aug 13 52i2 Feb 16 38 J 'ly 59i* Oct
87 87*8 87 88 85 88l2 85 85 85 S7l4 86 86 Do 1st p re f____________ 5,050 85 Aug 20 1097s J an 7 110434 J ’ ly H15 Jan

*58 62 *55 62 *55 62 *55 62 61l2 611* *55 62 Do 2d p re f____________ 100 60 Aug 15 781s Jan 7 75 May- 2-8712 Jan
29<2 303g 3014 3US 2934 31*8 303g 31lg 305g 3l5g 30lg 313g United States S teel_______ 221,885 2914 Aug 15 5038 Jan 7 3258 J ’ly 5014 Oct
91«4 93 926g 933s 9U2 93*8 92*4 933g 9212 9312 921* 9314 Do p re f....................... .. 60,600 91iy Aug 15 10734 Jan 7 9884 J ’ly 11314 Jan
225g 24 2234 223j 21i2 221* 22'g 23 2334 2434 22 22 dUtah Copper___P a r  $10 300 $2 l l 2 Aug 20 $39i2 Mch 4 ____  . . . .
20 2OI4 2012 2012 1934 20 20 20 20 20 *20 21 Vlrginla-Carollna C h em .. 1,600 19 Aug 12 3938 J an 7 ” 31 J’ly ” 68 Jan

*90 100 *90 95 95 95 95U 95l2 *90 91 9612 961* Do p re f___________ _____ 400 95 Aug 20 108 Jan 9 104 J ’ly 11712 Jan
*4712 50 48 48 45 471a 45 45ig *45 47 *45 50 Virginia Iron Coal & Coke 1,000 45 Aug 20 97 Jan 22 38 May 93 " Deo

*250 300 *250 300 *250 300 *250 300 *250 300 *250 300 T l/ e l ls  Fargo & Co______ 250 May 7 300 J ’ne 3 233 Mch 305 Oct
75 75 7412 75 747g 751* 75 7534 *75 75*4 75 7514 estem  Union T e le g .. /  3,045 7412 Aug 19 85 Jan 10 3-8334 Dec 9414 Jan

*130 138 *130 140 *130 140 *130 140 *135 140 137 138 W estlngh ’seK l& M fg assen 200 136 Aug 15 154 Jan 2 148 Aug 176 Jan
* ____ 165 ♦ ____ 165 * ____ 165 * ____ 165 * ____ 165 * ____ 165 Do 1st p re f________  . . §145 Apr 26 §160 M ay 23 162 Nov 188 Jan

BANKS AND TRUST COMPANIES— BANKERS ’ QUOTATIONS.

Banks. Bid Ask Banks. Bid Ask Trust Cog.’ BUI Ask Trust Co’s. Bid Ask Trust Co’s Bid Ask Trust Co’s. Bid Ask
Union Exc T 220 240

Brooklyn.
N  Y C U y . Fidelity_____ 210 220 M u tu a l____ 120 130 Brooklyn.

U  S Exch U_ 1221: 132l2 A s t o r ______ 840 375 Fifth  A v  T r . 550 Mut A lll ’nce ISO 195 Brooklyn Tt 425 . . . »
W ashH ’htsf 230 ____ Bankers' T r 460 480 Fulton______ 275 " 315 N Y L ife & T r 1000 Citizens’ ___ 130 140
W est Sldcfi. 600 ____ First .  .  ____ 385 ____ Bowl’g Qr’n 420 430 Guaranty Tr 475 500 New York  T r 640 660 " Flatbush . . 260 a . mm
Yorkvllle  1|. 400 425 Home B ’nkT 175 ____ BroadwayTr 150 160 Guardian Tr 220 230 Standard Tr 400 Frank lin ___ 300 316

Manufactrs' 400 ____ Carnegie___ 200 220 H u d s o n ___ 90 100 T itle  Gu&Tr 4'45” 460 Hamilton . . 315 330
Mechanics’ 11 306 ____ Central T r ’st 1850 2050 Kn lck ’b ’ker 1175 1200 T r Co of Am 690 710 H o m e ______ 150 160

Brooklyn.
Montauk----- 160 . . . . Columbia . . 205 215 Law T I  & T r. 230 250 Union Trust 1250 1300 Jenkins____ 210
N assau ____ 250 _ ___ Commercial 210 220 Lincoln T r . . 320 340 US M tg& Tr 30 450 Kings Co___ 475 _____

Borough U . 175
Nat C ity— 306 315 Coram onw’h 100 ____ Manhattan . . 450 Unit States. TH50 LIsl L & T r . . 300

____ North Side 11 360 ____ E m p ire____ 340 ____ M ercantile.. 825 875 V an N ’denTr 280 N assau____ 250 270'’
Broadway'l . 450 ____ ProspectPkl! 160 ____ EquItableTr . . . . 405 M etropollt’n 570 590 Washington 400 People’s ___

W llfiamsb’g
.300 320

Brooklyn . . 115 135 (Terminal. .1 140 ----- Farm Lo& T 1180 1210 Morton T r ’ st 650 670 W in d s o r___ 185 200” 220 -----
• Bid and-asked prices; no sales on this day. {  Less than 100 shares. tEx-rlghts. bNew stock. ciix-d lvldend and iigh ts . dNow  quoted dollars persliare. 
t Sale at Stook Exchange or at auction this week. sTrust Co. certificates. HBanks marked w ith  a paragraph (II) are State banks.

Digitized for FRASER 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly‘ O
O C C U P Y IN G  KOIJU PA G E S

B O N D !)
N . Y. STOCK E X C H A N G E  

W ee k  Kx d b b  A ugust 23

I/. S. G overnm ent 
U S 2s consol registered.U103O
U S 2s consol coupon___ dl930
U S 3s reg istered........... k 191b
B B S s  ooupon..................fcl9 l8
U S S i  rex small bonds, ./cl91>- 
U SSs oou small bonds. ,fcl91
U S 4s registered___ ......1925
U  S 4s coupon................... 1926
U  S Pan Can 10-30 yr 28.fclo3J 
Philippine islands 4s. 1914-34 

Pub wk-s and imp re a 4s 1935 
Pub wks and imp reg ... l9 3 0

Foreisrn G overnm ent 
Japanese G ovt 6s eterl'g.1911

2d series 6s .....................1911
i i  loan 4 His ctls lu ll pd. 1925 

2d series 4 4s ctfs fu ll paid. 
& loan 4s ctfs fu ll pa id ..1931 

Bepub ol Cuba 5s exten debt.. 
U H of M exico s f  g  5s of 1899 

Gold 4s of 1904...............1954

S ta te  Secu rities
Alabama cnrr ftmd 4 s___ 1920
Dlst ot Columbia 3'65s___ 1924
iiouiaiana new consol 4s..1914 
North  Carolina consol 4s.1910

6s......................................191'J
Bo Carolina 44s 20-40.......1933
Term new settlement 3s..1913 
V irg in ia  fund debt 2 -3»...199l 

6 s deterred Brown Bros ctfs-

Kailroa iS

A labama Cent See So B y 
la ba M ull See A t  Coast L ine 

A lbany A  8 osq See Dei <fc Hud 
A iiegneuy V a lley  <S'e«Penn R li 
AU eg & w est See Bull B  & P
Ann A rbor 1st g 4s........ /il995
Atcli T  &  S Fe—Gen g 4s.1995

Registered...................... 1995
Adjustment g 4s..........ftl995

R eg istered ................ ?il995
Stamped.....................W.995

Conv g  4s........................1955
Conv g  us (subscrips)..la  17 
Debentures 4s Series F.1908

aeries G....................... 1909
Series H ...................... 1910
Heries 1........................ 1911
Series K ...................... 1913

East Okla D lv  1st g  4s ..1928 
A t l K n ox  &  N  See L  &  NT 
Atlantic Coast 1st g  4S.A1952 

Charles & Sav 1st g  7s ..1936 
Sav F  <fc W  1st gold 6s.. 1934

1st gold 5s................... 1934
A la  M id 1st gu gold 5s ..1928 
Bruns &  W  1st gu g  4s ..19;ia
L  & N  coll g 4s.............01952
Sil So Oca &  G gu g 4s ..1918 

A tlan tic «fc Danv See South By 
Austin <fe N  W  See Sou Pacific

Ba l t *  O hioprior lg 3 4 s .1925
Registered___ : ....... h i 925

Gold 4 s ......................... /il948
R eg istered ................ 7il948

P itts June 1st gold 6s...1922 
P  J un & M D iv  1st g  3 4 s l925 
P  L  E  dt W  V a  Sys re f 4sl941 
Southw D iv 1st g34s---1925

R eg istered ................ 7il920
Mon on ili v 1st gu g 5s.. 1919 
Cen Ohio B 1st c g 4 4 s .. i9 3 0  
01 Lo r cfc W  con 1st g os 1933 
Ohio R ive r B B  1st g  58.1936

General gold 5s........... 1937
Pitts C iev dt To l ls t g  63 1922 
P itts dt W est 1st g  4s ...1917 
Stat Is l B y  1st gu g4 4 s  1943 

Bat Creek da S See M id i Cent 
Beech Creek See N  Y  C &  H 
Bellev <43 Car See Illinois Cen; 
Bklyn dt Montauk See Long 1 
Bruns ib W est See A t l Coast L  
Bulialo N  Y  <fc E rie  See Erie 
Buffalo B dt P  gen g  5s...1937 

A ll <fe W est 1st g  4s gu.,1998
Cl dt Mali 1st gu g 5s___1943
Booh &  P itts  1st g  6s...1921

Consol 1st g 6a........... 1922
Bulialo &  youth wes*; See t r ie  
Bull <& Susq 1st re f g 4s.dl951 
Bur O K  <fc N  see C B  1 ds P
/ Canada South 1st os.......190S
v. 2d 5 s ..............................1913

R eg is te red ................ 1913
Carb dc Shawu Sue I 11 Cent 
Carolina Cent See Seab A ir  L  
Cart ha z e <fc Ad see N  Y  C & H 
Ceil K la  F<So N  See B C K i S  
Cen Brancn By See Mo Put: 
C en to ! <i a BB  1st g  5s..pl945

Consol (fold 5s................1940
Reg i.stereri................... li»4.r>

1st prel income g os___ pl945
Stam ped..............................

2u orei income g  5s___ pl945
Stam ped..............................

3d umi income g 5s___ pl945
Stam ped..............................

Q-J
Q-J
Q-F
Q-F
Q-F
Q-F
Q-F
q - f
Q N  
')■ F 
Q-S 
Q-F

A-0
A O
F-A 
J-J 
J-J 
M-S 
^-J 
J-D 

t l

J-J
F-A
J-J
J-J
A-0
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Novn
J-D
F-A
F-A
F-A
F-A
F-A
M S

M-S
J-J
A-O
A-0
M-N
J-J
M-N
J-J

J-J
Q-J 
A-0 
y-J  
J-J 
11-N 
M-N 
J-Jn
M-S
A-O
J-D
A-0
A-O
J-J
J-D

M-S
A-O
J-J
F-A
J-D

J-J

J-J
M-S
M-S

F-A
M-N
M-N
Oct

Price 
F rida y  

August 23

B id  Ask 
105%106 
1054 10G4 102% 10 
102% 103%

i*o'i% " "  
126 4 1274 
126*2 127*, 
1043* 106 4  
1 0 9 4 ........

I  99% Sale 
t  99% Sale 
t  Sale 
j  8 5 ** sale 
i  77 4  Sale
*1 0 ^ 4 ........
........  99
92 Sale 

hese a re  p r

113 4 " " "
........ 100
96 100

'*27%

8 6  ........
07 Sale

........  974
87 ........

85 4  Salt 
89 Sale 
974  Sale

9 0 4 ........

90 Saio

121
105
105
92 4
HO 4  Sale
00 ........

89 90

064 Sale
05 964

*8 8 " *8*6"
86% ........

100
. . . . . .

1004
103% ........

110
88

1144 •

93 Sale

99% 1004 
101% .. .  
9 7 4 . . .

102 4 Sale

85
85
65

45 60

Week’s 
Range or
la.'-t Sale

Loin B lfH  
1054 A u g ’07 
105 4  A u g ’07 
1024 J ’l y ’ 07 
1034 J ’l y '07 
107 J’ ne’Oa 
1044 Oct ’Oi 
128»b J’ne*07 
127 Aug’07 
105 4 Oct ’Oli 
111 May’Oti

994
84
85 
774

9
99
88 °s
H5 4 
78

103 A u g ’07 
974 Aug’O7 
914  92 

ices o n the b

111 M ar’02 
1174 J’ne’Oo 
1054 D eo ’04 
1004 A-pr’07 
126 M ar’07 120 Mar*0C 
94 A u g ’07 
934 May’07 
28 Aug’07

85 A u g ’07 
97 984 
97 9 *4  
88 A u j ’07
86 A p r ’07 
854  86% 
884 89a« 
97% 99

101 J ’l y ’07 
98% May’ (fir 
96 F e b ’07 
9 84  N ov ’04( 
94 N o v '06 
93 Ms/07

90 91

132% J a n ’06 
112% Jan ’04 
114% Nov'05 
99 4  M ar’06 
804 804 
94 J ’l y ’07

89 904 
894 J ’ue’07 
96 97“-! 
974 J ’l y ’ o7120 OoS '01
86 J ’ne’07 
89 89
864 87 
80 Oct ’ 06 

105% F eb ’07 
109 A p r ’06 
109% J ’ne’07 
116 May’OO 
113 4  N o v ’06 
1194 M ar’04 
94 M ar’07 

100 N ov ’04

1134M ay’07 
103 4  Fob ’07 
103 Apr ’97 
124: A p r ’06 
118 J ’ne’07

93 03

99®a 100 
101“, Aug'07 
1003* Ma5’07

116 M ar’07 
1024 1024 
113 A p r ’06 
85 4  J ’Jy’07 
88 May’07 
70 J’ne’07 
664 A ug’ i)7 
50 J ’l y ’07 
50 A u g ’07

97;

20

Ran fie 
Since 

January 1

Lo\o HU)t1 
1044 105 4 
104 4108% 1024 10234 
102 4104

128% K 0 3j 
127 130%

96% 1003* 
96% 100% 86 94% 
^44 9?.% 
Vfi’ fc <^54 9Si=, lo«*4 
90% 99 
914  95 
of $5 to £ .

100 4 1004 
126 126

92 96 
9 3 %  9 5 3.i
20 304

814 91 
904 102 4 
93% 1013<t 80 92*6 
86 86 
844 92% 
8841084  
97 1004 
99 101 
98% 98% 
96 96

91 93 

91 03%

804  894 
94 94

89% 934 
89% 924 
96 102% 
9 74 1014

86'* *90*" 
89 96 8534 9034

105% 105% 

ib*9% i'13%

94 94

112 1184 
102 1034

118 123 4

89% 96%

99 4 1 0 2 4  
101 105 4 
10034 1003<

116 110 
1024111

85 90
85 90
70 76
664 74»«
50 65
50 66

BO N U S
N. Y . STOCK E X C H A N G E  

W eek E ptowg A ugust 23

Cent o f Ga B B —( Con.)
Chatt i» iv  pur moil g 4S.1951 J-I> 
Mac &  N o r  Div 1st s  5s. 1946 J-J
M id G a d e A U  D iv o s ___1U47 J-J
Mobile D iv lu tg O s .......1046 J-J

Jen Blitfc Botl-ia col a 5» 1»37 4-N 
Cent of N  J gen ’ lg o ld  5s.l9»i7 J-J

R eg istered ................ fel*87 q -j
Am D ock&  Imp ga 6 » . . l# 2 l J .  j  
L e  & Hud B gen ga  g os 10^0 J - j  
Leh &  W ilks B  Coal 5 s ..1912 M-N 

Con ext guar 4 4 « . . . .y lV lO  Q-M 
N  Y  <fe L o n g B rg on g4 s  1941 M-S 

Cent Pacilic See fto Pa/iltio Co 
CentVermont 1st gu 94s.#1920 Q-F 
Chas &  Sav See A t l  Coast L in e  
Choe & Ohio g 6s ser A ..M 1W S A-0

Oold6s...........................«1911 A -0
Is l  oonsol g 58................1U*M M-N

Registered................... 1930 M-N
General cold 4 4 s ........... 1992 M-S

Kegiatered................... 1992 M-S
Craig V a lley ls t  g  5s___ 1940 j . J
B <fc A  D iv Is toon  g4 s ..l9 6 9  J-J

2d consol g4 s ...............1980 J-J
Warm Spr Val 1st g 5s.. 1941 M-S 
Greenbrier R y  ls t g u g  4s ’40 M-N 

Chic & A lt  l i l t  re l g 3s... 1949 A-O 
Railw ay  1st lien  3 4 a ...1950 J - j

Registered................... 1950 J-J
Chlo Burldi Q— D envD 4s 1922 F-A

Xlltnoia D iv 3 4 s .............1949 J-J
Registered................... 1949 J-J
Gold 4s......................... 1949 J-J

Iow a D iv  sink fund 5s. .1919 A-O
Sinking fund 4a........... 1919 A-O

Nebraska Extension 4s.1927 M-N
Registered...................1927 M-N

Southwestern D iv  4s___1921 M-S
Joint bonds See Great North
Debenture 5s..................1913 M-N
H an &  St Jo8Con8o!6s..1911 M-S 

Clue & K 111 rot & imp g 4s 1955 J-J
1st s f cur 6s..................1907 J-D
1st consol g  ,6s................ 1934 A-O
General con sol 1st 5s___1937 M-N

Registered................... 1937 M-N
C h io *  In d O  lty  1st 58.1030 J-J 

Chicago &  E n o  Bee Erie 
Chic In  ifc Louisv re f 6s... 1947

Refunding gold 5s..........1947
L o u is v N  A  ifeCh 1st 68.1910 

Chic M il &  St P  term  g  58 1014 
General g  4s series A ..«1989

Registered .................el989
General g 34s series B .el989
Chic & L  Su D lv  g 5s___ 1921
Chic &  M o R iv  D lv  5s...1926
Chic &  Pac D lv  6a..........1910
Chic A P W  1st g 5 s .....1921
Dak & G t So g 5s........... 1016
Far & Sou assu g 6s.......1924
Hast & D  D iv l s l  7s.......1910

1st 58.............................1910
I <fc D Exten 1st 7s........ 1008
LaCrosae &  D 1st 5s___ 1919
M ineral Point D lv  os___1910
So M inn D iv 1st 6s........ 1910
Soutliw estD iv ls t6 s ___1909
W is &  Minn D iv g 5 s . . ..1921 
M il &  N o  1st M L  6 s . . . .1910

1st consol 6a................1013
Chic <fc N orth  w cons 7s___ 1915

Extension 4s........ 1886-1926
Begistered..........1880-1926

General gold 3 4 s ........... 1987
R eg istered ................ p  19»7

Sinking fund 6s...l879*192f
Beglstered..........1879-1929

Sinking fund. 5a...1870-1929
Registered ..........1879-1929

Debenture 5a................. 1909
Begiatered................... 1900

Debenture 5s..................1921
Begistered................... 1921

Sinking fund deb 5s.......1033
Begistered................... 1938

North  lUinois 1st 5s___ 1910
Ott C F  <fc St Pau l 1st 5a 1909 
W in o n a *  St Pet 2d 7b.. 1907 
M il L S d s  West la t g6s 1921 

E xt & Im p afantl g  5a 1929 
Ashland D iv  1st g 6a..1925
Mich D iv la t  g  6s........ 1924
in com es ...................... 1911

Chic Bock ls l <& Pao 6a...1917
Begistered................... 1917

General gold 4s.............. 1988
Begistered................... 1988

Belunding g  4 s .............1934
Coll truat S eriesH  4s ..1910

J 4s..............................1912
M -»s..............................1915
N  4s..............................1916
O 4a...............................1917
P  -is..............................1918

Chic B  I  & Pac B B  4a..2002
BeL-iatered.................. 2002
Coll trust gold 5b........1913

Bur Ced B <fc Northern— 
Con 1st ifccol t r g  5s... 1934

Begistered................ 1934
CBIFdb N W  la t gu 5a. 1921 
M <fc St L  1st gu g  7s..1927

J-J 
J-J 
J ,J  
J-J 
J-J 

-J 
-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

-F 
-A 

F-A 
M-N 
Q-F 
A-O 
A-0  
A-O 
A-O 
M-N 
M-N 
A-0 
A-0 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
VI-S 
J-J 
M-.N 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
M-S

A-0
A-0
A-O
J-D

JrT ice
Friday  

Auynst 23

105 4 ........
98 Sale

........ 122
120 4 ........
1 0 7 4 ........

9 8 34 . 
9 8 4 .  

100 .

1 0 1 4 ... .  
101 . . . .  

*108 lu9
♦ ........100
100 1004

........100
70 75 

........ 614

97

084  Sale
105 4 ........
1004101 
........100

100 % Sale

101

I 08

i*05*

120 124
........ 109
10234 .......
1 0 ^ 4 .......
100 101

106 11234
104 ........
107 Sale

........ 108

........... 103
106 ......

117 120
........  99 7i
........ 08
............  9 2

Week’s 
Range or 
Ijaul .nale

how ti tun 
93 J ’ne’06 

115 4  D ec ’no 
115 N ov ’05 
115 4  Aug’06 98 93 121% 1213, 
121 Aup’(,‘7 
107 A u g ’07

99 *3 A a g ’O 
98% Aug’07

100
116
100
1 0 4
112

107 .......

1*054 " " I  

ioo" ioi"
104 4 ........
103 . . . .
........ 1104
........ 100

100%.

108

100 10-1 
........ 114%

944 Sale 

86*4 87 4

87
87

65^ Sale 

8 3 4 .......

1114. 
104 .

117

88 M ay’07

1023,  J’ l y ’07
105 J ’ly  ’07 

110
J ’ne’OO 

1014 
May’Ob 
Feb ’OO 

97 3s May’O. 
90 J ’ne’07 

1134 Keb’05 
99% F eb ’On 
76 J ’l y ’07 
65 4  65 4 
fcO 4 May’Oo
97 4  A u g ’07 
87% A u g ’07 
90 Sep ’00
98 98%

106 May’O
100 4  1004
101 Aug’07 
1014 D ec ’06
100 J ’l y ’00

99% 1004 
1054 J ’l y ’07 
92 A p r ’07 

1004 J 'iy ’67 
!2 8 4 J ’l y ;o ; 
1084 1084 
1184 Feb ’OO 
1134 b’eb ’07

121 121 
1114 J ’ne’07 
1024 J ’ l y ’07 
10278-Aug’07
101 l o l  
104 4 Oct ’ 00
80 J ’ly  ’07 

1154 Oct ’05
109 A u g ’07 
104 A u g ’Oi
107 1074
106 J ’ne’07 
137 4  J ’l y ’9!' 
1054 J ’l y ’0* 
lo o  4  J’l y ’t-7 
1824 A p r ’06 
1064 J ’ly  *07
102 *a A p r ’07 
102 102
102 4  A u g ’07
110 J ’ne’07 
106% Feb ’07
107 J ’nt,’o7 
l l «% M iiy ’07 
1014 May’07
104 E eb ’07 
9434 J 'lv ’07 
95 F e b ’07

107 J ’ne’07 
1064 J ’ne’o7
105 ■>* Aug’07 
1074 J ’ne’06 
1004 100 4
99 4  J ’ue’o7 

107 J a n ’07
103 J ’ne’o7 
113 4 A p r ’o7 
117 FebMB 
105 4 D ec ’06 
100% May'07 
100 ?8 Aug’07 
120 J ’ly  ’>17
113 4 M ay’07 
142 4  F e b '02 
128 4  F e b ’06 
109 Sep ’ 03
114 J’ l y ’ 07 
116 4  M ar’07
94 i>7 
99 Ji  F e b ’07 
86 4 87 4 
97 J ’ l y ’ 04
92 4 N o v ’06 
904 Jan ’07
93 May’01 
90s4 F eb ’07 
84 May’ 07 
65 664 
70 Dec’06 
82 85

1154 J ’ l y ’ 07 
1204 M ar’03
111 N ov ’05

Range
M i ice 

January 1

Low H igh

Vf iOrf 121% 1 64
120 4126 
L06\ H i

0 9  1 0 0  4  
97% 101

85 83%

100 105 
104 107 
100 116

9 9  34 1 0 5 %

06 100 4
00 92 4

65 *2 76%

9 7 4 IOO4 
87% 924

9 8 "  ib s* ‘  
106 106 
9S\ K-4 

100 102

99% 104 
1054109 
02 92 100 4 l‘>3 

126 1284 
10841174

i l 3 4  113 4

121 1264 
107 1 1 1 4
102 105 
102*6 1064 
100 107

88% 933i
100
101
107
106

113 4  
105% 
112 
106%

100 4109 
100 4 100 4

106 4 1084 
1024 103 
102 105%
102 4104 
1074 110% 
100%107
107 1114 
118%121 
1014102 
104 104
92 4  98 
95 95

106 107 
10641064 
1 0 5 34 107

'1004102% 
98 101

107 107
103 103 
1134114%

1004 102% 
100% 1014
1 2 0  123% 
113 1134

114 1174
1164 1164
94 100 4
09 4 99%664 i* i34

’ 964 'UO4

90% 90*4
84 90
65 77

82 01%

1144117

M IS C E L L A N E O U S  MOND."—-Continued 011 N ext Pnse-

S tree t R a ilw a y S tree t R a ilw a y
Brooklyn Bap T r  g 5s.......1945 A-O 994 100 Aug’ 07

74 764
100 107 Met St By gen col tr g 5s. 1997 F-A 100 101 J ’ ly  ’07

1st refund couv ir 4s___200‘J J-J 74 754 70 74 92% Bet g 4s...........................2002 A-O 72 73 A u g ’07
BkC ity lsteou  5s.1916.1941 J-J *1004 1004 Aug’07 

984 984
1U04103 4 Bwaydt 7th A T  Is t0 g5 s  1943 J -D 101 104 104 4 A u g ’07

Bk U Co & S con gu g 5s. 1941 M-N • 98 4 100 4 98 4 1014 Colds Uth A V  1st gu g 6S.1993 M-S 107 1134 109 A u g ’07
Bktyu Un El l s t g  4-58.1950 F-A 99 Salt 98 4 «9 8 98 4 108 Lex A v  do P  F 1 st gu g os 1993 M-S •107 107 4  lo7  4

btamped «uar 4-i>s___ 1050 F-A 98 4.Vale 98 4  !»84 0 98 4104 fl  lurd A r e  R lt  con gu 4s 2000 J-J 663« sale 664 74
K in ta C o E l l s t g  4s___ 1949 F-A • 8034 87 F e b ’07 87 80 Third A v e  By 1st g 5s.. 1937 J-J 10834 J ’l y ’07

Stamped guar 4 a ........ 1949 F-A 80 80 4 80 s 15 SO 4 88 4 M et W' S E l (d u e ) 1st g 4s. 1938 F-A 93 4 J ’ l y ’ 06 
109 J ’l y ’06 
107 4  Feb ’06

Nassau Elec gu g 4 s___1951 J-J 81 82 A u g ’07 
08 4 M «y ’O7

79 86 M il E l By dt L  30-yr g 5s.1926 F-A
Con u icy ds L  1st & ret g 4 4s ’51 J-J 10134 9 841024 Minn St By 1st con g 5s..1919 J-J

Stamped suar 4 4 s ........1951
Deu Con 'lY  Co 1st g 6s...193:!

J-J
\-o

074 9iJ% J’ne’07 ... . 9834 9 8*4 N Orl By dt L t  gen 4 4s ..1930 
St Jos R y  L t H  <fc P  ls t g  Os ’ 37 

Pau l C ity Cab con g 5s. 1937

J-J
M-N

* ........ 89 4 904  Sep >06 
103 4 Oct ’06

D e l United 1st con 44s.ll'3^ J-J 85 85 85 1 85 86 4 J-J 1104 N ov ’06
Hav.ma lUee consol g 5s. 1952 F-A 88 no 4  j ’ne’07 n0 4 93 Underground of Lon 5s... 1908 1 -n 72 70 J ’l y ’07 

100 J a il ’07In ter-M et coll 4 4 s ........... 19;i6 A-0 58 Sal*- 58 614 31!' 51 82 Union E l (Chic) 1st g 5a.. 1945 A-O
3nt« ruat T rac coU tr  4s.. 194; 
Lou if k v i;o 1st con l>-6b._1!i/Si 
M anila Elec 1st & coll 5s. 1953

J-J
.l-J
M-S

: : : : : :
69 4 69 4 J ’l y ’07 

100 Mar’O* 
08 May’06

68 73 United BR s San Fra f 4s. 1927 
United Bys St L  1st g 4s. 1934 
\V ch ic  St 40-yr con a 5s.1936

A-O
J-J
M-N

........ 72 4 72 72 
79 4  J ’l y ’07 
99 D ec ’97

100 108% 
73 85 

K '4 4113  
109 113% 
1074110 
66 4 89 

10834 1144

70 94 100 100 
67 834 
79 4  86

1.0. u'ntlay; latest price this week, a DueJan d Due A pr e Due May y Duo j  ne /tUua J ly  «  Due auk oDae Oct p Due N o r »  Option Sale

7 o £>0

2
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B O N D *

N . Y . STOCK E X C H A N G E  
W eek Ending  a u g u s t  2S

CJiic Rock 1 & Pac— ( Con)  
Choc Ok & G gen g 5s .olOli*

Consol gold 5s............. 1952
Keok & J>< 8 M 1st 5s___192:

Cine M  i . & N O  See 111 Cent 
Clue at L  cfc P itts see Penn C< 
Clue St P  M &  O con 6s...193<i 

Cons 6s reduced to 3%s.l93i 
Cii St P  cfc Mum 1st g 6b 191s 
N or Wisconsin 1st b8...1930 
K D P * S  C ity 1st g 6s ...1919 

Chioago T er  Trans g 4 s ...194?
Comjon o i l ..............................

C h ic*  West. Indgen  g 6 s 01932
Consol 50 year 4s........... 1952

Chic <fc W M leu see P ere M aiq 
Choo O &  Gulf See C R  I  cfc P  
Cin H  cfc D 2d gold 4*2S...19S7 

Cln D cfc 1 1st gu g 5s...1941 
C Kind cfc F t W  J st gu 4s g.’ "3 
Cin 1 &  W  1st iru g 4s .1953 
Ind  Deo <fc W  1st g  5s ...1935

1st jp iar gold 5s........... 1935
C I  St L  cfc C See C C C cfc St L 
Cln S Jb C See C C C St l j  
Clear Held &  Mali See B E i P  
C lev O n  C & s t  L  gen a 4s 1993

Cairo D iv 1st gold 4s___ 193b
Cilt W  <fc M  D iv ls t  g4 s .191)1 
St 1. D iv 1st ool tr g 4s.. 1990

iiegisrered................... 19110
Spr & Col D iv 1st g  4s..1940 
W  W  Val D iv 1st g4 s ... 1940 
C X St L  &  O consol Os..1920

1st gold 4s................../cl 936
Reg istered .............£1936

Cm S tic Cl con 1st g  5s. .19‘JS
C C C & 1 consol 7s........ 1914

Consol sink lund 7s___ 1914
General consol gold 6s. 1934

Registered................1934
Ind B l cfc W  1st pref 4s.1940 
O Ind cfc W  lB t pi 5s...c<193b 
Peo cfc East 1st con 4s...1940

Income 4s.....................1990
Clev <fc M arietta See Pen u Kit 
C lev &  P itts  See Penn c<>
Col .Midland 1st g 4s........1941
Color'idoA- Son 1st g 4 s ... l '. ,,.'i‘

Retund &  ext 4*sS........ 1935
Oolutn cfc Ureenv S t« So Ky 
Col cfc Hock V al nee HocK 
Col & To l .S'ca H ock V al 
Col Coen cfc Term  dee N  & W 
Conn <fc Pas lt ivs  1st g  48.1943 
I vale cfc G t So Hee C M  cfc St f  
I - ‘ alias cfc Waco See M K & '1 
Del Lack cfc W estern 7s...1907 

M orris cfc Essex ls t7 9 . . .191.4
lstoonso l guar 7e.......1915

Registered ................ 1915
1st rot gu g 3 His..........2000

N Y  Lack<fcW  1st 6s...1921
‘ Construction 6s..........1923

Term &  im prove 4 s .... 1928 
W arren 1st re f gu g 3 ‘as.2000 

Del <fc Hud 1st Pa  D iv 7s. 1917
reg istered ................... 1917

10-yroonv deb 4s..........1916
A lb  &  Sua conv 3*28.......1946
iti-ns <fe saratosra 1st 7*. 1921 

Del R lv  R R  Bridge See Pa UK 
Deuv ,v. R G r is t  con g4s.l936

Consol gold 4%s.............1936
im provem ent gold 5s...l92S  
liu> (Jr Juno 1st gu g5 s.l939
Rio gr So 1st gold 4s___ 1940

G Oara 11 teed..................1940
Rio Gr W est 1st g 4s___1939

M geandcol trust 4sA.1949 
11 tali Cent ls tgu  g4s al917 

Des JM oi cfc Ft D see M cfc St i- 
D eaM o iU n  R y  1st g5s.,1917 
Det cfc Mack 1st lien g 4s.1995

Gold 4s............................ 1995
Detroit Southern—

Oluo Sou D iv  1st g 4s...1941 
Dultfc Iron Range 1st os ..1937

Registered...................... 1037
2d lis................................1916

Dal Short L ine see N o r  Pac 
DiU So Shore & A t !  g o s ..1937 
I ̂ ast ol Miun See St P  M cfc M 
i- jaet T en  Va <6 Ga See So Ry 
Elgin Joi cfc Kast l s t g  5s.1941 
Kim Cort Ai H o See Leh cfc N  i’
Erie 1st ex t gold 4s........... 1947

2d ex t gold os..................1919
3d ext gold 4 %s.............. 1923
4th ext gold 5s................ 1920
6th ex t gold 4s................192S
1st consol gold 7s........... 1920
1st consol g  fund 7s.......1920
Erie 1st con g  4s p rior..1996

Kegistered................... 1990
is t  consol gen lien  g 4s ..1996

Registered................... 1996
Penn coll tr g 4s........... 1951
60-year conv 4s A ........ 1953

do series B...195S
Bull X  Ycfc Erie 1st 7s.. 1916
Bull tte S VV gold 6s........ 190H
Clue cfc Eno 1st gold 5s. .1982 
Uinvdj Million Val g 68.1938
Jett R R  1st gu g 5s___ ctl909
Long Dock consol g 6s..1935 
Coal cfc K it ls tc u rg u  6s.1922 
Dock cfc Im p 1st cur 6s..1913 
N Y  cfc (ireen L gu g 5s. 1946

J-J
M-N
A-O

J-
J-D
M-N
J-J
A-O
J-J

Q-M 
J. J

J-J
Vt-N
M-N
j.J
J-J
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
■VI-K
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-O
y-J
A-0
Apr

J-J
F A
M-N

M-S 
fJI-N 
J-D 
J-D 
J-D 
J-J 
F- A 
M-S 
F-A 
M-S 
M-S 
J-D 
A-O 
M-1S

J-J
J-J
J-D
J-D
J-J
J-J
J-J
A-O
A-O

M-N
J-D
J-D

M-B
A-O
A-O
J-J

J-J

M-ls

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-O
A-O
J-D
J-J
M-*i
j . j

A-O
A-O
M-N
J-J
M-Nl

Hri Cf 
i'TK iov  

August S3

126 128 

i l5 »a  ” 1”

108

1021® .

88

95 Salt 
93*2...

90 .......
104 *4.......
97-s....

........  97
106*4.........
115*8.......

. 129*8

B9*, 91 
52 55

63*o 65 
84 86 

........  91

103*4 . 
110** , 
U 8 *» .

119*-j 120 *< 
106 >2........

91*< Sait 
........ 88

93*2 94 
........104

90 90 \
79*2
93

107 .......
.......109

........ 128

93*4 m u  

79 *5 SaiV

80 *a 84
73 ........

.......  68
117% ........

105 .......
101 ......

104
105

WeeK'i 
Hanqe or 
Last Sale

Low Htqh
109 N o v ’06
111 May’06
103 J ’ne’07

128 Aug’07 
93 D ec ’03 

131 *.( F e b ’07 
12934 M ar’04 
117:V J ’ ly ’07 
97s«  A p r ’o7 

109*4 M *y’07 
110 J ’ l y ’07 
977B A p r ’07

113
102

Oct >00 
J ’ne’07

83 Jan ’07 
104 S Feb ’ 07 
107*aDec:d2

96 96*« 
99*8 Jan ’07 
95 95 
93*2 A ag ’07
97 Jan ’07 
99*4 F e b ’05
98 Sep ’06 

105 Jan ’04
987s J ’l y ’07 
95 A u g ’07 

109 J ’ne'07 
118*2 Jan ’07

127 J ’l y ’07

104*2 2tov ’01

89
53

62 63 
84 84 
95 F eb ’07

102*4 M ay’0 
117 *a Aug’07 
1213& A p r ’07 
127 J ’ne'05

122 J ’ly  '07 
,107*4 A n g ’07 

97 J ’l y ’07 
F eu ’03 
F e b ’06 
Ang’01 

92 >i 
8.1

102 
133 
149 
91 ■  
87*2

133 *2 D ec ’06

94 94 
102*8 Jan '07 
105*s Feb'07
109 M ar’05 
76 D ec ’05
89 Jan ’05
90 90 
87*4 F e b ’07 
97 Jan ’02

110 Sep ’04 
92 M ar’ O? 
89 A p r ’07

86 Oct ’06 
107 107 
112 *2 F e b ’06

110 J ’l y ’07

11034 J ’ne’07

107*2 Jan '06
107 *2 J ’ne’07 
103*« M ay’07
108 J ’l y ’ 07
100 J ’ne’07 
128 A u g ’07 
133 Feb ’06
9S*a 94, 
99*2 Oct ’06 
79 *2 80 
85 laFeb ’O 
82 A u g ’07 
72 74 
68 A u g ’07 

117*4 J ’ l y ’07 
104b8 F eb ’06 
115 J ’l y ’07 
116*2 Jan ’0.
101 Aug’ ()7 
126 Mny’07 
118 S ep ’06
109 h  O ct ’ 05 
121*2 D ec ’06

Low High.

103" 103“

126’-4 131

131*4 131*4

116 ̂  120-; 
97*4 97N 
97 109*4 

109*4 113 
97 7a 98

102"  io’5 *>1
83 83 

104*2 105

96 102
99% 99% 
95 98 *s 
93 983!i
97 97

97 >2 99 
95 99*2 

109 109 
118*2118*2

Jiang1!
Since

January

127 132

95
723J

74*4
94 *«
95

101*8104*2 
117*2 117 s, 
liJiaa 1213(,

122 122 >4
107*4 111*2 
97 97

91 109*4
87*2 110

92 973* 
102*8 102*8 
104-j4 105 *2

90 95 87-’4 8734

92 92 
89 92*2

107 111*9

110 112

U 0»4 11034

107 *a 109 
103*8 103*8
108 108 
100 100%
125 129*2

9 1 *  "99%

" 79% " hh
85*2 85*2 
80 91*2 
72 10»»4 
68 87 

116*2 120*2

114*4 i i T

ioo"*4 ioi"
126 130

B U N D S
N. Y. STOCK E X C H A N G E  

W ee k  En d w o  A u ou sr 23

Erie—< Con)
•x V Sus <fc W  1st ref 5s.1937

2d gold 4 'as................. 1937
General trold 5s........... 194n
Terminal 1 st gold 5s. ..1943 

Regis $5,000 each...1943 
M id R R o f N  J Is tg 6 s .l9 1 0  
Wilktfe Ea ls t g u  g5s. 1942 

fnd Is tcon  gug(5s..l926 
Erie <k P itts See Penu Uo 
Evans &  T  H  1st cons 6s. 1921

lstgenera i gold 5s........ 1942
Alt Vernon 1st gold 6»..1923 
Sull Co Branch 1st g  5s. 1930

1/argo <fc So See Ch 31 <fc St P  
lint <fc Pere M See Pere Mar 

Fla C & Pem n Sue Sea A ir  L ine 
Fort St U D Co 1st g 4*28.1941 
F t W  A  Den C 1st g  6s .. ..  1921 
F t W  <fo R io G r 1st g  4s. ..1928 
/ > al H ar & 8 A  See 80 Pac Co 
v Ta l H & H  of 18821st 5s. 1913 
Georgia &  A la  See Sea A  L ine 
Ga Car & N or See Sea A  Line 
Georgia Pacltlo See So R y  
Gila V  G *  N o r  See So Pac Co 
G out &  Os-wecat See N  Y  Cent 
Grand Hap & rnd See Penn RR 
Gray** P t  Term  See St L  S W 
G t N or—C B & Q coll tr  4s 1921

Registered./!...................1921
Greenbrier R y  See Ches & O 
G u if<SbSIlstref< fctg5s 61952

Han <fc St Jo See C B &  Q 
onsatonio See N  Y  N  H &  11 

Hock V a l 1st consol g 4 *28.1999
Registered...................... 1999
Col & H  V  1st ex t g 4s..1948
Col & T o l 1st ex 4 s .......1955

Houst E  &  W  T ex  See So Pac 
Houst &  T ex  Cen See So Pac Co 
I  llinois Central 1st g  4s..1951
L Registered................... 1951

1st gold 3*28...................1951
Registered...................1951

Extended 1st g 3*28.......1951
1 st gold 3s sterling........ 1951
Coll Trust gold 4s..........1952

R egistered...................1952
L  N  O &  T ex  gold 4s ...1953

Registered................... 1953
Cairo Bridge gold 4s___ 1950
Iiom svD iv& Term  g3 *28.1953
Middle D iv r e g 5 s ..........1921
Omaha D iv  1st g 3s.......1951
St Louis D iv& terui g3s. 1951

Registered................... 1951
Gold 3*28..................... 1951

Registered................ 1951
Spring D iv  1st g 3 *28...1951 
W estern L ines 1st g  4s ..1951
Bellev & Car 1st 6s.......1923
Carb & Shaw 1st g  4s...1932 
Chic St L  & N  O g  o s ...1951

R egistered ............. ......1951
Gold 3*as...................... 1951

Registered................ 1951
Meinpli D iv  le t  g 4s...1951

St L  Sou 1st gu g  4s___ 1931
Ind B l &  W est See C C C cfc S t L
Ind  111 »fc la  1st g  4s........ 1950
In t cfc Great N o r  l s t g  6s ..1919

2d gold 5s........................1909
3d gold 4s........................1921

Iow a Central 1st gold 5s..1938
Gold 4s............................1951

Jefferson R R  See Erie

Kal A  cfc G R See L  8 <fc M S 
an cfc M ich See To l cfc 0 C 

K  C F t S & M See St L  cfc S F  
I< O cfc M  R  <& B See St L  cfc S F 
Kan C cfc Pacitic See M  K  cfc T 
Kan City Sou 1st gold 3s ..1950

Registered...................... 1950
Kentucky Cent See L  cfc N  
Keok & Des Mo See C R  I * P  
K n oxville  cfc Ohio See So R y

Lake Erie cfc W is t  g  5s.. 1937
2d cold 5s.................... 1941

.N orth Ohio 1st gn g 5s..1945 
L  Slio cfc M.ich 8 See N  Y  Cent 
Leh  V a l N  Y  1st gu g4*2S.1940

Registered...................... 1940
Leh lgli V a l (P a ) cons g 4s.2003 
Leh V  T er Ry 1st gu g  5s. 1941

Registered ...................... 1941
Leh V  Coal Co 1st gu g  5s. 1933 
Leh <fc N  Y  1st guar g  4s..1945

Registered ...................... 1945
E l 0  cfc N  1st p f 6s .......1914

Gold guar 5s................1914
Leh cfc Hud R  See Cent of N  J 
Leh cfc W ilkesb See Cent ot N  J 
Leroy A  Caney V a l See M o  P  
Ijoug Dock See Erie 
Long la l'd—lstcong5s.A 1931

1st consol gold 4s........ 7il931
General gold 4s.............. 1938
Ferry  gold 4*as.............. 1922
Gold 4s............................ 1932
Unified gold 4 s .............. 1949
Debenture gold 5s..........1934
Guar re f gold 4s.............1949
lik lyn  cfc Mont 1st g 6s..1911

1st 5s............................ 1911
K V 15 cfc M B le t  con g 5s 1935
N  Y  cfc R  B 1st g  5s.......1927
N orS h B  Istcon  gguoso l932 

Louisiana & A rk  1st g 5s. 1927

J-J
F-A
F-A
M-N
M-N
A-O
J-D
J-J

J-J
A-O
A-O
A-O

J-J
J-D
J-J

J-J
J-J
A-O
F-A

A-O
A-O

J-J
J-J
A-O

J-J
J-J
M-N
A-O
A-O
J-J
M-S
M-S
A-O
A-O

Q-Ju
M-S
J-D
M-

M-S
M-S
M-S
A-O
.M-S

t r ic e  
Frida. 11 

August 23

Hid a sk 
103 108

.........100
108 .......

104*4 ...
101 105*2

105 107 
82*2 85

90 Sale 
89»4....

104 “a A uk ’07
105 >2 A p r ’07 
116 A p r ’06

116 J ’ne'07 
103 *s J ’ly ’ 07 
114 A|>r’05 
10e >4 F e b ’06

105 M ar’98 
105*2 105 S
82*2 82*s

100 M ar’07

89% 90k 
9234 Aug’07

. 102*2

91*4

99 ...... .

" 98 *2 Sale

115

........ 114
97 S» 98 
65 70 

102 Sait 
........  79*i

•69*a.

. 106*-j

106

111 114*4

110%.

........  98%

mm ”93
9 4*a" 9*5*2 

104% ... 
100% ... 
105 ...

100 Sale

Week's 
Range or 
Last Saie

Low H igh  
108*2 J ’ l y ’ 07 
100*4 D ec ’ Oc 
100 A u g ’o7 
110% M ay 07

101

102 Aug’07
103 N ov ’Oli 
98s4 N o v ’Oli 
99 A p r ’07

104 J ’l y ’ 07 
107% A p r ’07 
100 J ’ne’07 
95 *2 J ’l y '06 
99*2 J’ne’06 
70 Oct ’04 
00 J ’l y ’ 07 
98 M ay’07 
98 H9 
97 M ay’07 

1023,j Jan ’07 
'  1 M ay’07 

123 M ay’99 
78*2 A p r ’06 
78% F eb ’07

89 M ar’07 
101 *s Oct ’ 99 
100 N ov ’OO 
97\ A u g ’07 

122 D ec ’05 
97 M ar’07 

118*4 A p r ’07 
11934 M ar’0-1 
93% M ay’04

100 >2 M ay’07 
97 Mar'07

93 *2 May’07 
114 A u g ’07 
97*2 Aug’ 07 
65 J ’ l y ’07

101 102 
82 J ’ne’07

69% 69*. 
63 Oct ’00

112*8 Aug’07 
107 J ’ne’07 
110 A p r ’o?

106 106 
106 May’07 
95 Oct ’06 

112*2^.ng’07 
109 *2 Oct ’99 
112*3May’07 
95% J’ne’07

113% Jan ’06 
106*4 Jan ’06

110% J 'ly  >07

94 J ’l y ’ 07
102 N ov ’Oi' 
99*4 Oct ’Or, 
94% A p r ’07 

110 J’ne’04 
94*2 944,

100 M ar’O
110*4 N o v ’06
105 Apr'O 
109 N o v ’96 
100 100

179

l,oiv H ath  
108 110*2

100 103 
110% 110*2

116 116 
103 *<j 106%

105*2 112 
82 87

89*4 98 \  
88% 96*2

98 102%

10034 105*4

99 99

104 104 
1(17*3 107% 
100 100%

Range
Sinse 

fanuary  1

103% 104% 
105*2 105*2

98 10234 
98 98 
98 1 03 *a 
97 97 102*4 102*4 
89 91

7834 78%

8S*4 89

97% 102

97 97 
118*4 118*4

100 'a 100%
97 97

98% 100
111 115*11
95 99%
65 79

101 111
82 85

e /*2 73

111 114
106*2 107 \  110 110%
104*4 107% 
106 106

11*2*4 i i s v

112 4 112*2 
95% 96*4

110*4 114*8

92 99

'9*4" **8*5% 

” 94'4 '*99%

ioo" io‘i%
ibs" ii>9*i 
ibo'* ib'3’%

l I lS l l i l J iA M iO D f l  ItOltD.S—Continued on N ex t I ’a iie .

(■its and E lec tr ic  L igh t 
Atlanta G L  Co ls t g  5s... 1947 
BKiyn U lias 1st con g  os.1945
iiuualo Gas 1st g 5 s ......... 11.147
Consol (.^as conv deb 6s___1909
Detroit C ity Gas g os........ 11*23
D et Gas Co cou 1st g 5s...1918 
Ed E l 111 Bkn See ICCo E L  cfc P 
Ed E  i l l  See N  Y O & E L H c fc P  
Eq G L  Al Y  1st con g 5s..1932 
(iascfe E leoB ergC oo  g 5 s .1949 
Gen E lectric deb g 3%8..1942 

10-yrgdeb 5s (subscrip) 1917 
Gr Rap U L  Co 1st g 5s...1915 
Hudson Co lias 1st g 5s ..1949 
Kan City (M ol Gas 1st g 5s 1922 
E li 1 its Co Ei Lcfc P  g 5S...1937 

i'urcliase money 6s . . . . . .x 997
1 i- 1 11 Bkn Istcon  !t4s 1939

J-D
M-N
A-O
J-J
J-J
F-A

M-S 
J-D 
F A
J-D
F A
M-N
A-O
A-O
A-O
J.J

101 102
........  64

>103*2 110 
97% .......

........  84 *s
104*2 106

101 \  A u g ’0 7 
63 Aug’07 

1074 1U9 
97“s Aug’07 

100 A p r ’07

105 F e b ’07 
61 *2 Oct ’01 
86*2 A tir ’07 

103 105% 
107% D ec ’Oo 
102 J ’ly  ’ 07 
98 D ec '63

i ’l*6 4 May'O 
93*-. M ar’OiJ

53

32

101 107*8 
63 73% 

104 139*4 
97 *s 100 100 100

105 105

80 87 
102*2110*4

102 104 

ii*5*** i’1’7'

i«n s  and E lec tr ic  Lijght 
Lac Gas L o f  St L i s t  g  5s. e l 919

R ef and ext 1st g  5s.......1934
Milwaukee Gas L  1st 4s.. 1927 
N  Y  G E L  H  cfc P  g  5s...1948 

Purchase money g 4 s . . .1949 
Ed E l 111 Is to o n v  g 5a ..1910

1st consol gold 5s........ 1995
NYcfcQElLc&Pl -- . 011 g5sl930 
N  Yr cfc Rich Ga* 1 >d g Ss.1921 
Pat cfc Pas O cfc E cini g 5s.l949 
Peo Gas cfc C 1st cou g  68.1943

Refunding gold 5s..........1947
Ch G-Lcfc Cke 1 st gu g  5s 1937 
Con G Co of Cli ls tg u g S s . ’SO 
Mu FuelGas 1 stgu g a s . 1947 

Syracuse L igh ting 1st g 58.’51 
Trenton G cfc E l 1st g  5s..1949 
W estchester L igh t’ g g 5s.l950

Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A  
M-N 
M- 8 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-a 
J -D

101% Sale
........100
*89 ........
........  98
........  80
100 ........
........112
........  98 *4
........ 96

mm ioo"
....  99%
........ 104‘a

101% 102 
101*2 J ’no’07 
91 *2 Jan ’07 
99 J ’ne’07 
79 «2 A u g ’07 

100 % A u g ’07 
113 >4 J ’ne’06 
95 Apr'07 

103 N ov ’05 
104% N ov ’05 
116*8 J ’ne’07 
IOO A u g ’07 
100 J’ l y ’07 
101% M ay’O? 
100 J ’ne'07

ilO *" MaV’05 
101*2 Feb ’07

101 Si 106% 
100 102*2 
91*2 91% 
98*2103% 
79*2 S4% 
99 101

95 99

116*8119*, 
100 103% 
100 105 >2 
106*2 108 
100 100

101%102
i' rtday; latest bidand asked this week, o Due Jan 6 Due if eb iD u e  A pr c Due.May ZiD uoJ 'ly uue .vug o Due Oct a Due Dee t  Option ^
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N . Y . STOCK e x i :h a n r e  
W skk  icxdiNTs A ugust 23

Lon isv A  Nashv gen g 6s.1930
Gold 5 «............................ 1937
Unified gold 4s.............. 1940

Registered................... 1940
SinK inud gold6s........... 1910
Coll trust gold 5s........... 1931
5-20-yr col tr deed g  48.1923
E H  A  Nash 1st g 6s___1911*
L  Oin A  Lex  gold 4 4 * . ..1931
N  O *  M 1st Koid 6s___ 1930
N  O A  M 2d gold 6s.......1930
Pensacola D iv  gold 6 s ...1920
St L  D iv  1st gold 6s.......1921

2d gold 3s.....................1980
A t l Knox A  N or 1st g 581940 
H ender B d g e ls ta f g6s.l931 
Kentucky Cent sold 4s..1987 
L A N  A M A M la t g 4 4 a l9 4 5  
L A N -S ou th  M |omt 48.1952 
N  Fla A  8 1st ga  g 5s...1937 
N A C B d g e g e n g u g 4 4 s l9 4 5  
Pens A  A t l 1st gu g 6s..1921 
S A  N  A la  con gu g 5s.. 1930 

L A  Jell B d geO ogu g4 s ..l9 4 5  
L N A A C l i  SeeC  I  *  L

Mahon Coal See L  8 A  M S 
anliattan R y consol 4s.1990

Resnstered................ 1990
Metropol El 1st g 6s___1908

M cK ’pt A  B V  dee N  T  Cent 
Metropolitan El See Man Ry 
M ex Cent consol gold 4s..1911 

1st consol income g 3s.al939 
2d consol income g 3s..a l939
Equip A  coll gold 5s.......1919

M ex Xriternat 1st con g 4s.1977 
M ex North  1st cold 6s....1910 
Mich Cent See N  Y  Cent 
Mid ot N  J See Erie 
M il L S & f f  See Chic A  N  W  
MU A  N orth  See Ch M A  St P 
Minn A  St L  1st gold 7s..1927

Iow a  E x  1st gold 7s.......1909
Pacific Ex Is tg o ld  6s...1921 
Sonth W est E x 1st g 78.1910
1st consol gold 5s........... 1934
1st and refund gold 4s..1949 
Des M A  F t D 1st gu 4s... ’35 

Minn A  St L  gu See B O R  A  N  
M S tP  A  S S M  con g 4 ln tg n ’ 38 
M S S M A  A  1st g 4 int gu 1926 
Minn Un See St P M A M  
Mo Kan A  Tox  1st g  4s ...1990

2d gold 4s...................... gi990
1st ex t srold 5s................1944
1st A  refund 4s.............. 2004
Gen s f  4 4 s ................. 1936
St L  D iv 1st re f k 4s___2001
Dai A  Wa 1st gu g 5s...1940 
Kan C A  Pac 1st g 4s...1990 
Mo K A  E 1st gu g  5s...1942
M K  A  Ok 1st gu 5s...... 1942
M K A  T  ot T  1st gn g 5s. 1942 
Slier Sli A  So 1st gu g 5s.1943 
Tex  A  ok la  1st g u g o s . . .1943 

Mo Pacific 1st con g6H ...1920 
Trust gold 5s stamped.«1917

R eg is tered ................al917
1st coll gold 5s................1920
40-year Hold loan 4s.......1945
8d 7s extd at 4%.............1938
Cent Hr R y 1st gu g 4s.1919 
Cen Branch U P  I8 t «4 s .194x 
Leroy A C  V A  L i s t  g 5s 1926 
Pac R of Mo 1st ex g 4s.1938 

2d extended gold 5s...1938 
St L  Xr M A  Sgen con g 6sl931 

Gen oon stamp gtd g 5s 1931 
Unified A  re f gold 4s..1929 
R iv  A  U- D iv  1st g 4s..1933 

Verd i V  I A  W  1st g  5s. 1926 
MobJ A  K  C 1st cons g 5s. 1953 
Mob A  Ohio new gold 6s..1927 

1st extension gold 6s../il927
General gold 4s...............1938
Montgom D iv  1st g 5s..1947 
St L  A  Ciuro coll g  4s..«1930

Guaranteed g 4 s ..........1931
M A O  coll 4s See Southern 

Mohawk A  Mai SeeN  I C A H  
Monongahela R iv  See B A  O 
M ont Cent See St P  M A  M 
Morgan’s La  A  T  See S P  Co 
M orris A  Essex See Del L A W

Nash Chat A  St L i s t  7s. 1913
1st consol gold 5s........ 1928

Jasper Branch 1st g 6s. .1923 
M cM  M W  A  A1 1st 6s.. 1917
T A P  Branch 1st 6s___ 1917

Nash Flor A  Shef See L A N  
N  at of M ex prior lien 4 4s. 1926

1st consol 4s............. ....1951
N e w  H A D  See N Y K H A H  
N  J June R R  See N  Y  Cent 
N e w  A  Cin Bdge See Lou A  N  
N  O A  N  E prior lien g 6s z>1915 
N  Y  Bkln A  Man Boh See L  I 
N  Y  Cent A  H  R iv  g  3 4s. 1997

Registered................... 1997
Deben g  4s.....................1934
Lake Sliore co llg  3 4 s .. .1998

Registered...................1998
M ich Cent coll g  3 4 s___1998

Registered................... 1998
Beecu Creek 1st gu g 4s.1936

Rejfisteretl................... 1936
2d gu gold 5s.............. 1936

Beech Cr E x t  1st z  3 4s 61951

J-D 
M-N 
J-J 
J-J 
A-O 
M-N 
A- 0 
J-D 
M-N 
J - J 
J-J 
M-P 
M-S 
M-S 
J O  
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F A  
F-A 
M-S

A-0
A-O
J-J

J-J
J ’ ly

n
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S
J-J

J-J
J-J

J-D
F-A
M-N
M-S
J-J
A-O
M-N
F-A
A-O
M-N
M-S
J-D
M-S
M-N
M-S
M-S
F-A
M-S
M-N
F-A
J-D
J-J
F-A
J-J
A-O
A-O
J-J
M-N
M-S
J-J
J-D

u
F-A

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
M-N
F-A
F-A
F-A
F A
J-J
J-J
J-J
A-O

iT ice  
Friday 

August 23

B id

iY f
90 974

A ah.
117

111 4 
1054 
119*1)

. .  94

1-24
120

114 4

io s
........  62 >4

"86 4 " i f

1074 .

. . . . . .  974

ib o ’ i  Sale

774 8416 
16 18 
10 13

, 1074 . 86 
. 96

95 96
81....Sale 

101 11*4 
........  834
82......84*4 

........  85

96

102 103 
........ 104

i ’oo**
1164

"9 5 4 97 4
92
90

iio * *
108

,98

ib*97g

........  84

........  87

117
894

83
1024

"s 's "

1124
1144

79 83

88«»Sa)e
........ 89*4

80*4
76

83

........101

Weetc’s 
Range or 
Last sate

Low H igh
115 J ’ne’07
108 M ar (*7 
97 1.7*,

1014 J'Uy ’00
107 D ec '(*5 
1064 J ’l y ’07
94 94 

113 4  MayM'
109 M ar’05 
1254 May’07 
122 4 MarMO
1074 Aug’06 
117 May’07 
624 62 4

116 J ’ly  M6 
1084 Jan ’06
95 J ’ne’07

108 J’ l y ’06 
87 4  A p r 0_

1134 M ar’07

112 Jan ’07 
111 MayM7 
97 M ay’06

974 974 10
L04 A)» r ’05
1004 1014 16

774 79 23
15 104 12
104 104 2

90®8 J ’ ly'01 
105 Ma.y’00

ISO M ar’07
105 A p r ’07
118 Jan ’0” 
1134 M ar’05
103 AugM7 
86 A u g ’07
97 A p r ’06

98 J’ne’07 
102 J’ne’07

96 96 
81 82

101 AugM7
83 A u g ’t>7
82 83 4
84 May’07

104 4  J a n ’07
96 4  A p r ’07 

106*5 MayM7
102 A u g ’O/
103 4 Aug’O i
105 Aug’07 
1034 M a j’o7 
116 A u g ’07 
100 100 
107 4  F eb ’06
984 A u g ’07 
86 A h« ’07
97 4  May’07 
90 J ’ne’t'7 
92 A p r ’07

110 Mar’05
98 A u g ’07 

1164 M ar’07 
109 109 
1094 J'ne’07
83 83 
88 Aug’O

107 4 A p r ’00 
98 D ec ’06 
23 4  May'07 

122 D ee '05 
83 A u g ’07 

1084 May’o7 
92 4  A u g ’06 

101 N o v ’04

1144 A u g ’07
112 4 A u g ’07 
1164 May’07 
1174 M ar’05
113 J ’l y ’04

89*4 J ’l y ’07 
79 4 79 4

88 5g 894
89 4  894  
93 AugM7 
80 81 
78 A u g ’07 
83 A u g ’07 
84*4 Jan ’<<7

102 F eb ’07 
102 M ar’04

180 130
105 105 
118 1184

ios** i*id*4
87 94

14

Han^e 
Since 

January 1

Low Hxatx 
1144117 
108 11734 
967g l 0 l 7g

10f.4 109 
s*2»4 98 

112 113 4

m ”  i2 5 ’s

117 120 
624 724

95 97«g

80 92 
113 411 34

112 112 
1094111

954 100*s 

100 4  ib » 4

77 86 
15 273, 
10 21

96 99 
102 102 4

944 98*4 
80 88 

1004105 
81 86 
82 8t<4 
82 87 

1044 1044 
‘•5 95 4 

1064112 
102 1074
102 1064 
04 105

103 4107 
115*8 120 
100 105

98*4 i ’o'i”  
86 90
97 4 98 
90 96*4 
92 9via

98 10l»4 
116 1174 
109 114 
10941104 
80 884 
85 92 4

1214124

83 94 
1084 1084

114*8 118®a
1114116
11641164

984 1024 
794 874

88®8 94*8 
89 4  93
93 99
80 88 4
78 87
80 874
84*4 84*4

102 1024

BOh Dr*
N. Y. STOCK E X C H A N G E  

W ekk  e .vdino  a u g u s t  23

N Y Cent A  H  R—( Continued 1 
Cart A  Ad 1st gu g 4s...1981 
Gkrav A  08 we 1st- gu g 5s 1942 
Moh A  Mai 1st gn g 4s..1991 
N  J Juno R gn 1st 4s...1986 
N  X A  Harlem g 3 4 s . . .2000 
N  Y  A  North  1st g  5s...1927 
N  Y A  Pn 1st con gu g4 s  1993 
Nor A  M ont ls t g n  g  58.1916 
Pine Creek reg guar 6s. 1932 
R W A O con l8 tex t5 s .A 1 9 2 2  
Oswe A  R 2d gn g  6s...el915 
R W  A  O T  R  1st gu g  58.1918 
Rutland 1st con u 4 4 s . .1941 

0(rALCham ls tgu 4 s  gl948 
Rut-Canad 1 st gu g  4s. 1949 

St Law  A  A d lr 1st g 5s. 1996
2d gold 6s.....................1996

Utica A  Blk R iv  gu g4s.l922
Lane Shore gold 3 4 s___1997

Registered................ 1997
Debenture g  4s........... 1928
25-year g  4 s ................1931
K a A  A  O R  letguc58.1938 
Mahon C’l R R  1st 5s.. 1934 

Pitts A  L Erie 2d g 5s.al928 
P itts M cK  A  Y  1st gu 6s.1932

2d guar 6s.....................1934
M cK eesA  B V ls t g 6 s  1918 

Mich Cent 1st consol 6s.1909
5s...................................1931

Registered................ 1931
4s.................................. 1940

Registered................ 1940
J L A  8 1st g  3 4 s ..........1951
1st g 348 ........................1952
Bat C A  Stnr 1st gu g3 s. 1989 
N  Y Chic A  St L  1st g4s 1937

Registered................... 1937
W est Shore 1st 4s g u .. .2361

Registered ...................2361
N  Y  A  Green w Lake See Ene 
N  Y  A  Har See N  Y  0  A  Hud 
N Y  Lack A W  See D L  A  W  
N Y L  E A  W  See Erie 
N Y  A  Long Br See Cent of N  J 
N ew  York N e w  H av A  H art— 

Housatonic R  con g  5s..1937 
N  H  A  Derby con cy 58.1918 

N  Y  A  North  See N  Y  C A  H 
N  Y  O A  W  re f l s t g  4s..flrl992

Regis $5,000 only........ ol992
N Y  A  Put See N  Y  C A  H 
N  Y  A  R  B See Long Island 
N  Y  S A  W  See Erie 
N  Y T ex  A  M See So Pac Co
N or A  South 1st g 5s........1941
N orf A  W est gen g  6s.......1931

Im provem ’ t A  ext g 6s.. 1934
N ew  R iver 1st g Bs.......193«2
.N A  W  R y 1st con g  43.1996

Registered................... 1996
D iv ’l l s t l  A  gon g4 s...l9 44  
Pocah C A  C )oint 4s.. 1941

C C A  T  1st gu g 5s........1922
Scio V A N  E 1st gu g 4s 1989 

North  Illinois See Chi A  N  W  
North Ohio See L  Erie A  W 
Nor Pac—Prior lien  g 4s.. 1997

Registered ...................1997
General lien gold 3s___ o2047

R eg is tered ................O2047
St Panl-Dal D iv  g 4s___ 1996
Dul Short L  1st gu 5s..1916 
O B A O C o llt r4 s  .VeeGtNor 
St P  A  N  P  gen g 6 s ....1923 

Registered ce r t ifie s ..1923
St Paul A  Dul 1st 5s___1931

2d 5 s .............................1017
1st consol go ld4s........1968

Wash Cent 1st g4 s ........ 1948
Nor Pac T er Co 1st g 6s.. 1933 
Nor R y  Cal See So Pac 
Nor W is See C St P  M A  O 
N or A  Mont See N  Y  Cent 

U n f l A W  See C C C A  St L  
/hio R iv  R R  See Halt A  O 

Ore A  Cal See So Pac Co 
Ore R R  A  N a v  See Un Pao 
Ore Short L ine See Un Pac 
Oswego A  Rome See N Y C  
O C F  A  St P See C A  N  W

Pac Coast Co 1st g  5s___1946 J -D
ac of M issouri See Mo Pac 

Panama 1st s fund g 4 4 s . .1917 A-O 
Penn R R  1st real est g4s.!923  M-N

Consol gold 5s................ 191a M-S
Consol gold 4s................1943 M-N
Convertible g 3 4 s ..........1912 M N
Convertible g 3 4 s ..........1915 J -D
A lleg  Val gen gn g 4s...1942 M-s 
D R R  R  A  Bge 1st gu 4s g . ’30 F-A 
Ph iiaB a l A  W  1st g 4s.. 1943 M-N 
Sod Bay A  So le t  g  5s ...1924 J-J 
Sun A  Lew is 1st g 4s. ..1936 J’-J 
U N  J R R  A  Can gen 4s.1944 M-S 

Penn Co—Gnar Is tg 4 4 s . l9 2 1  J-J
Registered................... 1921 J-J

Guar 34a coll trust reg. 1937 M-S 
G u a r3 4 sco lltr  ser B...1941 F-A 
T r  Co certif’s gn g 348.1910 M-N
Gu 3 4s tr  ctfs C .............1942 J-D
G 3 4s tr ctfs D .............1944 J -D
Guar 15-25 y  a r g 4 s ___1931 A-O
C IA  M ar 1st gu g 4 4 s .,1 9 3 j M-N 
Cl A  P  gen gu g  4 4s ser A . ’42 J-J

Series B ........................1942 A-O
Series C 3 4 s................ 1948 M-N
Series D 3 4 s ................ 1950 F-A

Price
t'riuav

August 23

J-D
J-D
M-S
F-A
M-N
A-O
A-O
A O
J D
A-O
F-A
M-N
J-J
J-J
J-J
J-J
A-O
J-J
J-D
J-D
M-S
M-N
J-J
J-J
A-O
J-J
J-J
J-J
M-S
M-S

J-J
M S
M-N
J-D
A-O
A-O
J-J
J-J

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
J-D
J-J
M-N

Q J
Q-J
Q-F
y-F
J-D
M-S

F-A
-F
-A

A-O
J-D

-M
-J

99 4 ........

1104

913j
94

93 4 ........
........  93
92 Salt 
89 4  Sale

108 . 
103 . 
120 . 
118 4 . 
110 . 
101 .

. 100»4
QQ
984 S*iV

114*8.

94

Week's 
Range or 
Last Sale

Low -High

974 M ar’07 
105 < «it '02 
101 4  J ’ ly ’06 
110 4 M ay’07 
1014 L e c ’uo

137 N ov ’H7 
1104 J ’ne’ o 
103 A u g ’07

106 4  Oct ’ of> 
94 May’07 
94 May’07 

122 Jan ’00

1037>. Aug’06 
92̂ *4 A u g ’o7 
92 7g M ar’o7 
92 924 
894 904

1254 M ar’Oti 
I 07 4  N ov ’06 
139 Jan ’03

104 D ee’06
118 4  J ’ l y ’06
119 J ’ne’06 
100s4 Jan ’07 
1064 N ov ’OO
94 4  Dec MO 
92 4  May’07

1004 J ’l y ’07 
102 4 MarM7 
100 1004 
9a 4  100

124 F e b ’00

Range 
Since 

January 1

Low H igK

97 4  97 4

1104111

1104114 
103 103

90^ <*6 
924 94 
9 la4 99 4  
894 »3 4

....... 129

........  94

... . . .  854
85 4  Sale

" "1 * *9 3 '

98 7g Sale

* 6*5*4 Sale
......  67
........  9534

119 1234

1054. 
105 .

83 .......
109 114

101
104

100 ........
92 93 
87*4 ^alt- 
99 100*4 
9 5 4 ........

. 104 

.1034

8 i 4 .......
94 .......
8 2 4 .......
82 4 .......

........  95

95 4  95 S 
1014 J’ne’Oti

104 Sep ’Ot.
120*2 J’ne’07
129 J ’ne’o7 
1274 Oct MO 
934 95 

100 F e b ’OO 
88 J ’ly  M7 
85 4  854 

1094 F eb ’oo 
92 92

98 4 100 
97 99 4 
05 4  67■ 
70 May’O 
9o34 Jan M7

12234 J ’ne’07 
132 J ’ l y ’99 
117 4 J ’ly  V7 
1064 May’07 
98 4 Oct '<16 
93 May’Oo 

H S ^ M a jM '

105 AugMv

102-34 J ’l y ’07 
1034 J 'iy  ’07 
i l l  4 Sep M4
106 Auit’O;, 
1*2*4 93 
87 4  88\ 
yy J ’neMv

107 4  Oot M l 
lOVd Jan M3

1104 Sep ’04 
1034 103 >4 
103 4  J’ly M7 
90 4  J’ne’06 
84 May'oV 
94 J ’l y ’ .,7 
H9 Oct ’06 
90 4  Mar’OC 
974  Jan ’07 

110 Jau ’05 
1084 A u g ’03

96 984 D ec ’06 
96 JanM4

1004 100*4

924  944

I H O 103 4 
,02 4 102 4 
100 105 
98 4103 4

95 1014

126 130 
129 129

934 99*4

964
914

92 994

984 1024  
97 102 
65 4 74 4  
70 71 
95*4 95*4

120 122*4

1*17 4 i lT 4  
106 4 108*4

113*8 113*4

1024 109

102*4 103 
101 1037»

90*4 1004
874 95 
99 99

1034107 
101 105^4

83 84 
934 96

974 974

lU lS C E liL  L N E O IW  BO N D S—Continued on N ext I’ a g e

Coa l and iro n
061 F  A  1 Co gen s f g  o s ..1943

Convertible deb g 5s___ 1911
Col Fuel Co gen gold 6s. 1919 
G r R iv  Coal A  C 1st g 6sl919 

Olearf B it Coal la te  (4 s . .. 1940 
Col Indu  Is tA  coll 58 sru.,1934 
Contin’tai C 1st s f  gu 5s g.l95*2 
Jen A  Clear C A  1 1st g 5s.1926 
Kan  A  H C A  C 1st s f g5s.l951 
Pleas Val Coal 1 stg s f  5s.1928
Sunday Creetc Co g  oa___ 1944
Tenn Coal gen 5s.............1951

Penn D iv  1st g  68.......«1917
Birm  D iv  1st consol 6s..1917 
Cali C M Co 1st gu g 6s.1922 
De Bar C A  I  Co gu g  6s. 1910 

V a lron  Coal A C o la t g  5s. 1949 
V ic to r Fnel 1st a f  5s........1953

F-A
F-A 
M-N 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J - J

85 83

49 4  ^aie

.106

........  75
85 86

102 .......
■102 .......

97

00 J ’ly  *07 
87 AprM 7 

107 4  Oct M4 
102 »8 A p r ’06 
95 A p r '02 
4 34  524 

107*8 D ec’04 
107 May’97 
1054 Dec ’ 06 
105 Oct ’00 

F e b ’07 
88 

J’ne'07 
J ’ne 07 
Dec M3 
F e b ’07 
A u g ’07

93 4 Feb Mi

88 1004 
87 87

484 764

78 784 
86 95 

100 1064 
10441064

100 100 
90 98 
93 4  934

T e le g ra p h  and Te lephon e
Am  Telep A  T e l coll tr  4s 1929 
Comm Cable Co 1st g  4s..2397
Met T  A  T  1st a f g  5s.......1918
M ich. State Telep. le t 58.1924 
N X A  N J T e l gen g 08..1920 
West Union col tr cur o s .1938 

Fd and real est g 4 4 s ...1950 
Mut Un T e l s tund 6s...1911 
Northw  T e l gu I 4 4s g ..l934  

tianu lactn ring  «.V Industria l
Am Cot Oil ext 4 4 s ..........1915
Am Hide A  L  1st 8 f g  6s.. 1919 
Am er Ic e  Secur deb g 6s.. 1925 
Ain Spirits M fg  1st g6 s ..l9 1 ;i 
Am Thread lb t ool tr 4s... 1919
Am  Tobacco 40-yr g 6s___1944

4s......................................1951

J-J
y - j
M-N
F A
M-N
J-J
M-N
M-N
J-J

A-O
M-S
J-J
A-O
F A

........ 1004

*01** Sale*'

83 78 ........
* # 7 4 .....
........  75
100 ........

"96*4 Safe*' 
63 Sale

78 4  J ’l y ’07 . . . .

00 90
964 J'neMO . ....

104 F e b ’0 7 104 104
97 FebM7 0* 98

105 4 J ’iy  *03
98 AugM7 98 i ‘o'3
91 91 91 100*

104 AprM 7 104 104
103 J ’ l y ’04

87*4 J 'ly  >07 85 93
88 88 •21 86 914
79 J ’ly  M7 79 89

100 100 1 98 1034
867.  Aug’07 864 98
V'6 97*, 17* 96 110*4
63 66 116 63 79%

*■ N'ii T'r:ci- Friday: latest bid and a»ked. «D ue.Ian  oD n eF ab  tfbud.dnr 1/1* h Mas ly  Ic D;i ■ D leN ov 7  Due l)*>c s<)T»t; *  Sale■
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w e e k  E nding  a u g u s t  23

Penn Co—( Continued)
E rie  *  P itts  gu g  3 4s B.1940

Series C ,...................... 1940
G r K  *  I ex 1st gu g 4 4 s  1941 
P itts  F t  W  & C 1st 7 s ...1912

2d7s..............................1912
3d 7s...........................A1912

Pitta V& Asli 1st oon 6s. 1027 
P  C C *  St L g u  4 4s A . . .  1940

Series B guar...............1942
Series C gu a r.............1942
Series 1) 4s guar..........1945
Series E  3 4  guar g ___ 1949
Series E 4s g u a r ........ 1953

C St Li *  P  1st oon g 58.1932 
Pensacola & A t l See L  & Nash 
Peo *  East See 0  C C & S t L  
Peo«fe Pek Un 1st g 6s....1921

2a gold 4 4 s ................... £1921
P ereM arq—C l i *  W M 5 s  1921

.F lin t*  P M  g 6s.............1920
1st consol gold 5s........ 1939
P t Hurou D iv 1st g 58.1939 

S agTus *  H  1st gu g 4s.1931 
P h il B  *  W  Sc* Penn K R  
PUila cto Reading cons 7s.1911 
P itta C in *  St L  See Penn Co 
P itts  C leve & To l See B *  O 
P itts  F t W  *  Cll See Penn Co 
P itts M oKees *  Y <S'ee N  Y  Con 
P itts Sh & L  E 1st g 5s...1940

1st oonsol gold 5s........... 1943
P itts  &  W est See B &  O
T> eading Co gen g  4a.......1997
JLVi .Registered...................1997

Jersey Cent coll g  4 s ...1951 
Rensselaer <& Sar See D &  H  
Rich *  Ban See South By 
Eich *  Aleck See Southern 
B io Gr W est See Den *  Rio Gr 
Booh *  P itts  See B R *  P  
Koine W at & O g See N  Y  Cent 
Rutland See N Y  Cent

^Jag Tus &  H  See P ere Haro 
?t Jo *  Gr Isl 1st g  4s...1947 

St L  *  Cairo See Mob *  Ohio 
St L  &  Iron Mount See M  P  
Bt L  K  0 A  N  See Wabash 
St L  M Br See T  H R  A  of S t L  
fit  Louis *  8 an Francisco—

General gold Os.............. 1931
General gold 5s.............. 1931
St JL & 8 F R R  cons g 4s.. ’90 

Southw D iy 1st g  5s..1947
Refunding g  4s...........1951
6-year gold notes 4 *2-- 190b 

S tL  M &  So Last gu 4 *ugl909 
K  C F t  S *  M cou g lis.. 1928 
K  O F t  8 *  M R y reT g 4a 1930 
K  C &  M R *  B 1st gu 5s. 1929 
Oz’r k *  C liU  1st gu5s g.1913 

f i t  Louis So See Illinois Cent 
fit L  B W  1st g 4s bd ctfs. 1989 

2d g  4s lnc bond o tfs ...p l989
Oonsol gold 4s................1932
G ray’ s P tT e r ls t g u g o s  1947 

S t Pau l *  Dul See N or Pacific 
f it  Pau l M *  Man 2d 6s...1909

le t  consol gold 6s........... 1933
Retnstered................... 1933
Reduced to gold 4*113..1933

Registered................1933
Dakota ext gold 6s........ 1910
M ont ext 1st gold 4s___1937

Registered................... 1937
E  M inu 1st d ir  1st g 5s..1908 

N o r D lv  1st gold 4a....194b
M inn  (Jnlou 1st g 6s___ 1922
M ont C 1st gu g  6s........ 1937

Registered................... 1937
1st guar gold 5s..........1937

W i l l *  8 F  1st gold 5s.. 1938 
St P  & N or Pao See N o r Pao 
8t P  & S’ x Oity See C St P  M * o  
S  A *  A  Pass 1st gu g  4s...1943 
S Fe Pres *  Ph 1st g 5s...1942 
8 F  *  N  P  1st sink I g 5s .1919 
Sav F  *  W est See A t l  Coast L  
Scioto Val *  N  E See N or & W 
Seaboard A ir  L ine g 4s ...1950

Coll tr  refund g 5 s ........1911
Atl-B irin  30-yrl8t g  4s.el933 
Car oen t 1st oon g 4s...1949 
Fla  Cen *  Pen 1st g  5s.1918 

1st land gr ex t g  6s ...1930
Consol gold 5s.............1943

<3a *  A la  R y  1st con 5s ol945 
Ga Car *  N o  1st gu g  5s 1929
Seab *  Hoa 1st 5s..........1926

Sher Slir & So <S>'ee M K  *  T  
S il Sp Oca *  U See A t l Coast L  
So Car *  Ga See Southern 
Southern Pacific Co—

Gold 4s (Cent Pac coll).fcl949 J-D
R eg istered ................ &1949 J-D

Cent Pao 1st re f gu g 4s 1949 F-A
Registered.................. 1949 B'-A
M ortgu ar gold 34a..fcl929 J-D 
Through St L  1st gu 4s ’54 A-0 

Gal H ar &  8 A  Is tg 6 s .. l9 1 0  F-A
M e x *  Pac 1st g 5s___1931 M-N

Gila V G & N  1st gu g 5 s .1924 M-N 
Hons E *  W  T  1st g  5s. 1933 M-N

1st guar 5s red..........1933 M-N
,H & T C ls t g 5 s in tg u .. l9 3 7  J-J 

Consol g 6s int guar... 1912 A-O 
Gen gold 4s int guar.. 1921 A-O 
W a c o *  N  W d iv  1stg 6s ’30 Vt-N 

A *  N  W  1st gu g 5s___ 1941 J-J

J-J
J-J
J-J
J-J
J-J
A-O
M-N
A-O
A-O
M-N
M-N
F-A
J-D
A-O

u
J-D
A-O
M-N
A-O
F-A

J-D

A-O
J-J

J-J 
J-J 
A 0

J-J

J-J 
J-J 
J-J 
A-O 
J-J 
J -U 
J-l- 
M-N 
A-O 
A-O 
A O

M-N 
J-J 
J-D 
J -D

A-O
J-J
J-J
J-J
J-J
M-N
J-L
J-L
A-O
A-O
J-J
J-J
J-J
J-J
J-L

J-J
M-S
J-J

A-O
M-N
M-S
J-J
J-J
J-J
J-J
J-J
J-J
J-J

Price
Friil ay 

Avgust '23

Bin
88

109
107*4

82% .
10034

l l i^ a .

91% Sale 

9 i  Sale

80 88

117% 
106 ,

7834 Sale

70

99

90%
77

Weed’s
Range or 
Last sale

l.oip Hiah 
92 A p r ’07 
98% A p r ’04 

l i >8 sep ’06 
127*8 Oct ’02 
119 J’ne’OO 
119 A p r ’04 
lit :  May’Of) 
107*4 J ’l y ’ 07 
107*4 J ’l y ’07 
112 *->.r 1.e’05 
100% M ar’07 
91 F eb ’07

1134 J ’ne’07

123 *s Jan ’05 
100% D ec ’Oa 
109 A p r ’02 
112 4  Aug’O? 
100% A p r ’07 
106 Sep ’ 06

115*s Mar’06

120
98

M ar’06 
J ’ly  ’97

91*8 923, 
9o34 May’07 
90s* 91

82 J’ne’07

123*a A p r ’07 
106 A u g ’07 
91 F e b ’07 

102*4 Aug’OS 
75% 70 
98 N o v ’06

i"i 6 4 May’07 
78*>i 78%

97 May’07

89% 90 4 
79% J ’ly  ’07 
70 71 

1014 A p r ’07

103%........103% J ’ne’07
........127 130 J ’ne’07

106 134 D eo ’06 
105 4  J ’l y ’07 
116V A p r ’01 
104 Aug’07 

vs 4  98 4 
1004 Oct ’06 

100% .......  101** Aug’07

112

10a 4  .

80*3....
........... 1 0 5

65
96H,
81

•83

104*4

ib'34
102
1 0 0 *4

• 109%
110

1 0 6  4
108

124 May’07
1 2 5  A .ug’07 
1 3 6 *4  M a y ’0 6  
1 1 5  4  M a y ’07  
1 1 5  Hi D e o ’0 6

80 81 
102 Aug’07 
110 o c t ’05

6 5  6 5  
9 6 *a  J ’n e ’O? 
8 8  J a n ’0 7  
a 6*12 M a r ’0 6  

1 0 7 14 A u g ’ 06

1 0 9 *2  M a r ’0 6  
1 0 6  M a r ’0 7  
1 1 0  J a n ’0 5  
1 0 6  M a r ’0 7

86*4
84
94
933*
S3
903*

1 0 3  Si
1 0 5
1 0 6  *4 
107 *4
104 
110 
111**
93 4  

116 
109*o

13

2 787 \ 
J ’ue'07 

94 4 
J ’ne’07 

83
J’ne’07 ... 
A p r ’o7 
J ’ne'o7 
J ’ l y ’06 
F eb ’Oo 
Aug’Ol?
J’ l y '07 
Jan ’07 
J ’ly  ’07 
D ec ’06 
Feb ’06

Range
Since 

January 1

Low Hiah. 
92 92

107 **109** 
1063.1 109*4

98 10034 
91 91

11034 U S  10034 100:,4

01 9834 
95 95*4 
90 90*2

90 924

123*2123*2 
105*2 nos, 
91 93

76*4 82*2

117*2119 
77 82*4

97 97 4

83 95 
77 83 
70 79 

I01*sl01*8
103 105^ 
130 131

105*2 i08>̂
i’04”  i()7vl 
9738 100*2

ioo^ibi'*e

130 131*2

i'12"  il6*i

80 87
102 108*4

65 82», 
96*2100*2 
88 89

106 10734

iott”  ibo"

85 90*2
84 88 
93 1003a 
9338 99 
8'.' *4 86 
9034 98 *« 

10S 105*2 
105 10634

1 0 9 *4  1 1 1 *2  
111 112 

9 1 *2  9 4 7*

N . Y. STOCK E X C H A N G E  
W eek E nding A ugust 23

Southern Pac Co—( Continued / 
M organ’s La *  T  1st 7s .1918

1st gold 6s...................1920
N o of Cal guar g5 s ........ 1938
Ore *  Cal 1st guar g 5s.1927 
So P  of A r  gu 1stg 6 s ...c l909

1st guar g 6s.............el910
So Pacific of Cal— 

ls t g  6sscries E *  F...1012
1st gold 6s ...................1912
1st con guar g 5s........ 1937

S Pac of N  M ex 1st g 6s.. 1911 
So Pac Coast 1st gu 4s g.1937 
T e x *  NO SabD ivlstgOs. 1912 

Con gold os................. 1943
0 Pac KK 1st ret 4s........1955

Southern—1st con g 5s___1994
Registered...................1994

M o b *  Ohio coll tr g 4s.. 193s 
Mem D iv le t  g 4 *2-58. ..1996
St Louis d iv 1st g 4s___1951
A la  Cen R 1st g 6s........ 191 s
A t l  & Danv 1st g  4s.......1948

2d 4 s ............................ 1948
A t l *  Yad 1st. g g u a r48.1949
Col *  G reenv 1st 6s.......1916
E T  Va  & Ga D iv  g 5s..1930

Con 1st gold 5s........... 1956
E Ten reor lien g 5s.......193s
Ga Midland 1st 3s......... 1910
Ga Pac R y 1st g  6s........ 1922
Knox & Ohio 1st g  68...1925 
s lo b *  Bir prior lien g5s 1945

M ortgage gold 4s........1945
Rich *  Dan con g 6s___1915

Deb 58 stamped........... 1927
Rich *  M eek 1st g  4s ...1948 
So Car & Ga 1st g  5 s . ...1919 
V irg in ia  M id ser C 6s...1916

Series D 4-5s.............. 1921
Series E 5s................... 1926
General 5 s . ................1936

Guar stamped..........1936
W O * W  1st cy gu 4s..1924 
W est N  C 1st con g 6s..1914 

S & N  A la  See L  *  N  
Spok Falls *  N o r 1st g 6s.1939 
' l 'e r  A  of St L  1st g 4*as..l939
x  1st con gold 5s___ 1894-1944

Gen refund s I g  4s........ 1953
St L  M  Bge T er gu g 5s.1930 

T ex  *  N  O See So Pac Co
T e x *  Pac 1st gold 5s.......2000

2d gold ino 5s................ j2000
La  l ) iv  B L  1st g  5s.......1931
W  M in W  & N  W  1st gu 5s ’ 30

Tol & O C 1st g 5s.............1935
W estern D iv  1st g  5s...1935
General gold 5s.............. 1935
Kan & M 1st gu g 4s___ 1390

To l P  &  W  1st gold 4 s ....1917 
T o lS t L *  W p rlien g3 *2S .1925

50-year goiu 4s.............. 1950
Tor Ham *  Buff ls tg4 s.A 1940
1 l i s t e r *  Del 1st con g 5s 192«

1st refund g 4s..........1952
Un Pac R R  *  1 gr g 4s ...1947

Registered................... 1947
20-yr conv 4s (subscrip)..’27 
Ore R y  *  N a v  cou g 4s. 1946 
Ore Short L ine l s t g  6s .. 192V

1st consol g  5s.............1940
Guar refund 4s........... 1929

R egistered ................1929
Utah *  N o r  1st 7s........ 1908

Gold 5s......................... 1926
Uni N  J R R  *  C Co See P a  RK 
Utah Central See R io  Gr Wes 
U ta h *  North  See Un Pacific 
Utica *  Black R  See N  Y  Cent

Vandalia consol g 4 s ___1955
era Cruz * P l s t g u 4 *2S l934 

V er Val Ind  & W  see Mo P 
V irg in ia  M id See South R y 
Va *  Southw’ t 1st gu 5s.2003

W abash 1st gold 5s.......1939
2d gold 6s ................1939

Debenture series A .......1939
Series B ........................1939

Certificates o f deposit___
1st lien  equip s fd g 5 s .. l9 2 1  
1st lien 50 yr g  term 48.1954
1st re f and ex t g  4s ___1956
D et *  Oil E x t 1st g  6s..1941 
Des M oin D lv 1st g  4s.. 1939
Orn D iv  1st g  3*as..........1941
Tol &  Cli D iv  1st g  4s... 1941 
St Chas Bridge 1st g  6s. 190S 

W ab P itts  Term  1st g  4s. 1954
2d gold 4s........................1954

W arren See Dei Lac &  W est 
Wash Cent See N o r Pao 
Wash O &  W  See Southern 
W ash Term l 1st gu 3 *28.. 1945 
W est M aryland 1st g  4s ... 1952

Gen *  conv g 4 s ........... 1952
W V a C e n t * P  l s t g  6s 1911 

W e s tN  Y & Pa  l s t g  5s. .1937
Gen gold 3-4s................. 1943
Incom e 5s.....................til943

W est N o  Car See South R y 
W heel’ g  *  L  E 1st g 5s... 1926 

Whom D lv 1st gold 5s.. 1928 
Exten *  Im p gold 5s. ..1930
R R  1st consol 4s............ 1949

20-year equip s f 5s ...1922 
W ilkes *  East See Erlfe 
\VU *  Sioux F  See St P  M *  M 
W is Cent- 50-yr 1 st iren 4s 194 0

A-O
J-J
A-O
J-J
J-J
J-J

A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J

J-J
A-O
F-A
J-J
A-O

J-D 
M ar 
J J  
F-A 
J-J 
A O  
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-J) 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J D 
J D 
J-J 
J-J

F-A
J-J

J-J
M-N
F-A
J-J
J-J

M-S
J-J
J-J
J-J
J-J
A -O
M-S
A-O
J-D
J-D

F-A 
A-O 
A-O 
J -J  
J-J 
A-O 
Nov

A-O
J-J
F-A
M-S
J-J

Price
h r ‘ innAw.vst V3

115
110

103S

J,oto Hiah 
127 Sep ’06 
116 N ov ’06 
112 F eb ’ o': 

)(i3g J ’ ly ’07 
10-1 Apr ’07 
104*4 F eb ’07

107 A p r ’07 
114*2 D ee ’04 
116 Mav’07 
104 M ar’07

88 Sale 
........103

. 85 
111 
Sair

107 *2 F e b ’07 
104 Sep ’ 06 
88 89 

104*2 104*2 
114 N o v ’06 
82 A u g ’07 

113*2May’o7 
85 85 

113 Jan ’06 
96 J ’ue’Ot) 
92 J ’ue’Ob

110»a ........113*2 113*8
........109*4
........  68
........1187f:
........ 116

95

86 90*2 
107*8........

112*2 . . .

91 
85 87 
82 85 
73*2 76*2
87 ........

101 .....
98 *2 Sale

........  95
115*2117 
108:*s 109 
*87 88

107*2........
107 *2 Sale 
96 *2 Sale

5334 Sale 
104*2 Sale

100

" l9 *

9734

69
Sale

85 .......
........  7J3,
50 .......

........ 106
112*2 Sale

103 ......

78"

iVee/c’* Range or Last Sale

111 F eb ’07 
110“s J ’l y ’07 
113*2 Aug’07 
L10-2 J’ne’07
67 *2 J ’ly  ’07 

114 Aug’07 
11734 May’07 
I I S ^  A p r ’06
96 Oct ’05 

109*4 A u g ’07 
102*2 Aug’07
98 F e b ’05 

105 A u g ’07
112 O c t ’06 
108*2 Dec ’Ob
113 D ec ’05 
107*8 May’07 
107 May’07
96*s Jan ’ 07 

108*2 May’07

117 J ’ l y ’00 
1.11 J ’l y ’07 
U l*a  J’ne’07
90 90 

111 D ec ’06

112*2 112%
92 N o v ’06

110 Mar’OO 
106*2 N ov ’04 
107a4 Aug’07
111 M ay’04 
102 M ay’07
91 *2 May’07 
84 A ng ’07 
83 *2 A u g ’O'i 
74 74 
95 D eo ’06

110 M ar’07
93 Sep ’ 06 
98*4 99*4
97 A u g ’07 
89 89
94 96 

116 Aug’07 
108*8 108%
87 34 88 
8734 Mar’o7 

103*2 F eb ’07 
105*2 J ’ly  ’07

10278 Feb ’06 
98 Sep ’06

110
107*2

9 6 *2
90
61
02

102
93
53

104*2
97
80
96%

1.00
69*2
19

May’07 
108 
96% 

J ’ne’07 
J ’ l y ’ 07 
J’ue’O. 
M a i’07 
M ar’Ot 

55 
104>i 

N ov ’04 
H'eb’07 
J’ne’Or/ 
May’07 
A u g ’07 

20

87*2 J ’l y ’07 
VO / 2 *S 
50 50 

106 *2 Aug'O 
1124 i m
8934 j ’ne’o^
34 F e b ’O

105 A u g ’07 
110 D ec ’06 
1114 Aug’06 
83 May’07 

102*4 D ec’05

82 S4 i 82 83

RangeSincr 
Jn.ni 1 n m  t

Low

112 112. 
98 101 

b »3 4  104 
104*, 104%

107 107

1)6 116 
103% 104

1074107 4

S7a4 95 
104 113*4

82 94 
1134 116 
SO 94*4

111 111 
110% 113% 
113 1173* 
1104114 
67 4  69 *4 

113*4 > 19*4 
116 11834

109*, 113 
102*4 103

104 106 4

106 4  111
107 11(1 9434 9«
108 4 109 4,

108 111 
111*4 117 

90 94

107%111

1004 102 4  
90:'4 97 
80 89 
83 4 87 4 
73 82

110 ' i Vo "
98*4 102 4  
97 1014 
89 93 
94 99 4 

116 126 
1084114 
874  94% 
87*4 es7% 

103 103 4  
105 4105 4

1114118*4

106 1114 
107 114 
9 6 4 1 0 5 4  
90 90 
57 76 4 
57 4  75 

101 102

63 67 4 
104 4  109

80 804 
96% 96 4 

100 102 
68 4  80 
19 32 4

s2 4  
68

1114115 4  
89% 93 4  
34 34

105 108

6 32

M ls C K L L A N E O lM  BO N D S—Concluded.

iH n iutlnctm ing i t  Industrial
Beth S teel 1st ext s f  5s..1926 
Cent lea th er 20-year g 6s. 1925 
Cousol Tobacco 50-yr g 4s.lS51 
Distil Seo Cor conv l s t g  5s.’27 
in t  Paper Co 1st con g  6s.1918

Consol conv s f g  5s.......1935
In t  St Pump 10-yr conv. 6s ’13 
Kuicker Ice (Chic) l s t g  5s.’ 28
Lackaw  Steel 1st g ;.8___1923
NatS larch  M fgC o l s t g 6a 1920 
N at Starch Co s r deb 5s.. 1926 
Repub I  *  S 1 s t *  coltr 5s.l934 
U s  LeatliC o  s id e b  g6s,.1913 
U S Healty *  Ic o n v d e b g 5 s ’24 
U S stee l Corp— j  coup ,<Z1963 

Sf 10-60 yr 5s. ( r e g  ,.d l903 
Va-Car Clieni ool ir  5s g ..l912  
Westinghouso E *  M s f  os ’31

J-J 96 Aug’06
M iscellaneous

Adams E x  c o lt r  g4 s ........ 1948 M-S
A-O 89 Salb 88 4  89 4 89 ’ 88 4 99 Am  SS Co of W  Va g 5s___1920 M-N
F-A 63 _____ 63 4  64 1 63 4 79 B ’k l’n FerryCo 1st cons g 5s ’48 F-A
A-O 72 4  Sale 70 754 112 70 90 Chic J c & St Yard col g 5s.1915 J-J
F-A 106 106 105 105 1, 101% 108 4 Det M  & M Id gr incomes.. 1911 A-O
J-J ........  88 H8 Aug’07 87 4 92 In t  Mercan M arine 4 4 s ..1922 A-O
J-J 97 100 97 A u g ’07 

974 Oct '05
. . . . 97 106 In t N avigation  1st s f  5s. 1922 F-A

A-O . . . . . .  . . . . . . Man Bch H  *  L  gen g 4s..1940 M-N
A O 95 964 964  96*4 “94% i.02 ” New p N e  Ship & D D 5siil9 90 J-J
M-N 76 ........ 834  Aug’07 

70 A p r ’07
.. . . 82 84 N  Y  Dock 50-yr 1st g  4s..1951 F-A

J-J . . . . . .  . . . . . . 70 7o Providence Sec deb 4s___1967 M-N
A O ........  96 H 92 92 ‘.'2 97 Provident Loan Soo 4 48.1921 M S
M-N 103*4 104 104 lo t 1 102% 1064 St Joseph Stk Yds 1st 4 4 s .1930 

St L  T er Cupples Stat’n *  Prop 
Co 1st g 44s 5-20 ye a r ..1917 

S Yuba W at Co con g  6s..l92S

J-J
J-J 78 Sale 78 80 V 77 95
M-N 92% Sale 90 4  93*4 

914  93 \
56i: 904 99*« J-D

M-N 93 Sale 4 90 99 S, J-J
A-O ........  97*.. 97 4  Aug’07 97 99 Sp Val W at W orks 1st 6s. 1906 M-S
J-J 87% Sale 87% 91H 55 87*4 97 4 U S  l i e d *  R e f 1st s f  g 6s. 1931

924

64
85

* s 7 4 .......
85 Sale

93 93 
10034 J’no’02 
41 Oct ’ (>6 

101 May’07 
70 Sep ’06 
63 67 
854 J ’l y ’07 
50 F e b ’O!;

88 Aug’07 
85 85 
99 May’ Oe 

100 4  sep ’05

112 J ’ l y ’ 04 
1134 J’ l y ’00 
89 J-’l y ’07

93 103

101 l o l

87 4 
8 1 4

70%
85%

_______ _______________ ________________ ___________________________________ ______________________________ ____________ _________  > 96
N o  price Friday; latest bid and asked this week. aD u eJan  OD ueFeb A Due A pr *D u eM ay jrD ueJ 'ne h. Due J ’ ly  y D u o N o v  iO jjt ion ^ a le

AS/.

'< o Sait

1
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CHICAGO STOCK EXCHA¥3E-Stook Record-Daily. Weakly and Yearly
STO C K S—H IG H E S T  A N D  L O W E S T  SA K P S  IC E S STOC!v.S 

C H IC A G O  STOCK 
E X  OH AN"BE

Sales 
0)  the 
Week

Sharer

Range to r Year 
1907

Range tor P re i tous 
Y ea r(1906)

Saturday 
August 17

Monday 
August 19

1'iu‘S'iay
August 20

Wednesday 
August 21

Thursday  
A ugust 22

Friday  
August 23 Lowest Uinhnst Loivest I HU/fu‘st

li a il rondo
•145 155 •145 150 *145 155 *145 155 150 155 •150 160 Chic C ity B y ........... 10(1 10 150 M arl9 205 rtpr r 140 Sep 200 Jan

*3 4 4 4 *3 4 4 *3 4 4 L a s t  S a le J’ ue’07 Chic & Oak Park___ 100 H 4 May M r> Jan 21 5 Dt-e 734 Jan* 13 4 13 4 *> 13 4 * 13 4 L a s t  S a l'. 14 J’ne'07 Da p re l............. .100 13 Feb !.' 16 Apt 6 15 Dec 23:S> Jau
17 184 174 18 4 17 4 184 184 19 19 20 7s 19 207r Chicago Subway___ 100 3,397 15 M arl4 4 6 4 Jan 2 3934 J ’ly oil May

3 *2*4 234 *2 3 *2 3 L a s t  S a le 3 4 J’ly  ’07 Chic Union T rac t... .100 '2 7t> Mstylo 6 4 Apr 4 J ’ ly 134 h eb
*15 17 *15 16 •14 16 *14 16 L a s t  Sat,c IS J ’l y ’07 Do p re f............. .100 14 A pr 23 19 4 Jan « 12 4  Ms) 464 Mar
48 48 *45 50 *45 49 4 *45 49 4 •45 48 •45 49 Kans C ity Ry & L t . .100 80 48 A u g1C 65 Jan 16 54 4 JiUi 6^ 4  Feb

• 82 81 82 82 L a s t  s a le S I 1011 SI J ’ ly 29 87 Jan 17 93 4  Fob
* 22 •22 23 » 234 * ........ 234 22 J4 2 2 34 23 4 M etropol W  S E lev . 100 7 2 l 34 Augl4 28 Jan 24 25 Oct 30 J ’ne

*60 64 *62 64 * 64 ♦ 64 L a s t  S a le 6 i J ’ l y ’07 Do pref............. 100 _____ 624 J ’ne21 72 Jau 15 65 4 Oct 72 4  Nov
*40 45 * 45 *40 45 ••43 45 L a s t  S a le 4(i J ’l y ’ 07 North  Chic S treet... 100 34 4 Apr 1 <1 47 J ’ly  16 25 Mar 85 .Mar
*21 22 4 *___ 22 4 •214 22 4 *21 224 L a s t  S a te  ̂/ 4 Aug’07 Northwestern E lev . 100 21 J’ne2P 25 4 Jan 25 23 4  J ’ ly 28 4 Feb

* 604 *58 60 4 *58 60 4 *58 60 L a s t  S a le 58 Aug’07 Do p re f............. 100 08 Apr24 66 J ’ ly  17 60 May 08 4 Mar
*79 82 *79 82 *80 82 80 80 80 80 •80 81 South Side E le v ....... 100 61 75 Marl4 90 Jau 4 89 4 Apr 99 J ’ne

28a4 *28 29 28 4 284 -28 284 *28 28 4 *28 284 StreetsW  Stable C L  100 10< 28 M ai 2 5 31 Jan 16 27 May 35 ’; Nov
•94 95 *94 95 *94 95 *94 95 L a s t  S a le 97 J’l y ’07 Do pret............. 100 . . . . . . 35 Apr 3 99 May 18 97 Dec 102 J’ne
*29 32 *___ 32 •24 32 *28 32 L a s t Sa  I t 33 J ’l y ’07 W est Chic S treet___ 100 20 Maxl9 35 A p r 3 23 Apr 00 Feb

MinceUanooutt
4*4 414 4 4 *4 4 4 4 4 4 4 4  44 433 44 100 700 7 4 A pr 11 11 V Jan

45 46 44 44*4 43 44 43 433, 44 44 44 45 1,367 48 Aug2li 60 A p r 10 51 J ’ ly 72 Jan
•135 142 *135 140 *135 137 137 * ........ 140 •135 140 Am er Radiator........ 100 2 129 Jan 7 137 Aug21 115 Feb 130 Nov
* 123 • 120 120 120 *120 128 •120 128 •120 128 Do p re f............. 100 10 120 Aug20 130 A pr 2 4 128 4 Doc 136 Jan
-66 65 4 654 637« 63 7s 64 4 644 *6278 64 624 624 Am er ShipDldg........ 100 235 ti24 Aug23 fc04 Jan 14 54 Jan 81 N ov

•1034 *1034104 *102 4104 10334 lo3 a« •1034104 •1034 105 Do pref............. 100 27 103 J ’ly 18 109 Jan 7 101 Jan 112 N ov
*35 •30 *35 •35 __ L a s t  s a le 38 A p r ’07 Amer Straw Board. . . . .  . 30 Jan 2 40 Mar28 17 Fob 3 14  Ueo
*35 364 *34 37 *35 364 *35 36 Hi

:oCO *35 36 4 Booth (A ) & C o ....... 100 1 34 A  p i 20 40 J ’ne i- 36 Jau 40 Feb
*107 109 •107 109 •107 109 * __ , 109 L a s t  S a le 1 US J ’l y ’07 Do p re l............. 100 106 Apr 20 111 Feb S 106 Oct 1134 J ’ne

*40 50 •45 50 *45 50 *48 60 L a s t S a le 5134 J’ne'07 Cal & Chic Canal <fc D100 . . . . . . 50 M arl3 54 Jan 8 55 May 04 fc’eb
165 M ar’07 100 165 Feb27 1 68:ib May 175 May
16 16 Feb

*1 14 *1 14 *1 14 •1 14 L a s t  S a le I J’l y ’07 Ohio Brew ’gcfc M alt’ * ___ 1 Jan 9 1 Jan 9 1 Mar 1 Mar
C *04 6 ♦5 4 6 *5 4 6 6 5 *5 6 Do p re f............. 1 5 Aug22 6 4 J’ne 5 6 Nov 7 Jan

*137 140 •135 140 *138 140 137 138 *137 140 •137 138 Chic E d ison ............. 100 45 129 Mar 21 149 A pr 3 136 J’ly 165 Feb
*35 39 *35 39 *35 38 *35 38 L a s t  S a le 3?i* Aue’07 Chic Pneumatio Too l.100 377s AugiO 51 Feb 8 48 4  Dec 63 Feb
108 108 106 1074 1C5 106 *103 108 107 107 *105 1074 Chic Telephon e....... 100 113 105 Aug 20 134 4  Apr 4 l o l  Apr 139 Jan

*100 4106 105 106 * 105 106 105 1054 *105 106 •105 106 Chic T itle  &  Trust.. 100 153 1024 MarlO 1124M ayl3 103 May 118 Jan
12441244 12441264 124 1214 124 12434 1244 123 1244 125 Diamond Match........ 100 511 119 4  Jan 24 129 4MavJ5 118 J'ne 147 Feb
39 39 39^ 41 42 42 42 42 42 12 40 41 Illino is B riok .......... 100 4-20 39 Augl7 67 May 2 414  Sep 71j4 Jan

324 100
L a s t  S a le 8 0 F eb ’06 ion 7978 Feb 80 Feb
L a s t S a le 41 41 A u g l3 46 May 48 Sep
L a s t  S a le 2 4 134 May 2 4  Feb
L a s t  S a l » ^6 4 J ’l y ’07 Do p re f.............. 25 Feb 5 27 M ar 4 21 J ’ne 23 Mar

*60 71 70 70 69 69 *67 68 •6834 69 4 70 703g National B iscuit...... 100 n o 69 A u g20 86 Jan 14 62 May 7 9 4 Dec
*109 1104 •110 112 110 1U>3* *109 109 4109 4 •110 111 Do pre f.............. 100 62 1094 Aug22 117a4 Jan 7 113'a Jan 119 Oct

*72 73 *70 73 72 72 * _____ 72 • ........  72 •68 72 National Carbon___ 100 50 70 A p r 18 814 Jan 11 78 Jan 95 Mar
*110 112S *110 112 *4 112 112 • ........ 1124 • ........1124 1124 1124 Do p re f............ 100 36 107 A p r 9 1-20 Jan 17 113 Dec 1224 Mar

534 May’05
99 4 J ’l y ’06 88 4  J’ly 93 4  May

•35 38 •35 38 • 40 *36 38 35 35 35 35 Sears Roebuck com 100 45 35 Aug22 57 Jan 10 50 Aug 63 4  Dec
89 89 \i 88 89 88 88 88 88 83 88 *88 89 Do pre f.............. 100 366 88 A p r 19 90 Jau 2S 92 4 Nov 99 Sep

10234 103 102 4103 lO l^i 10234 102 10234 102 103 103 1034 S w i f t *  Co................. 100 3,341 1014 M arl 5 l l : i 4  Jan 16 1014 Jan 1194 Sep
•14 L 150 •145 150 •141 150 *141 150 L a s t S a le 149 Au g’07 The Quaker Oats Co. 100 133 A pr 9 173 4  May 3 115 May 152 4 Jan

*98 984 98 98 •954 98 *98 98- •9 6 4  98 *964 »8 Do n re f.............. 100 40 98 AuglO 102 *4 Jan D' 99 4  Dee 10634 Feb
*1 4 13< •14 13< •1 4 134 *1 4 1*4 L a s t  S a le I J4 Aug’07 U n it’d Box B d *  P  ColOO 1 J an 2 2 4  A p r 8 s4 Dec 2J.| Jan
9 4 10 9°8 11 10 10 10 10 10 10 10 10 Do p re f.............. 100 1,002 6 Jan 2 1234 A pr 8 5 4  Dec 17 4 Jan

*24 25 *24 25 *24 25 *24 25 L a s t  S a le 24's Aug’ l>7 W estern Stone........ 100 224  J’n e l2 30 Feb 14 28 Dec 42 Mar
Minin*

L a s t  S a le 324 50 324 Jan 24 1434 Feb
1 0 734 J ’ly 14*4 Mar
16 70 164 A p r 15 20 J an 32 20=8 Nov
4 Hnhhard. E l l io t t ____ 3 4  J ’ ly 433001

Chicago Bond Eeoord
liOiN u.s 

C H IC A G O  STO CK E X C H ’G L  
WKKK KNDI.VG ACQU8T 23

Am er B iscuit 6 a .............. 1910
Am er Strawboard 1st 6s.. 1911 
Cass A v e  *  F G (S t L )—

6 * .................................... 1912
Chic Board ot Trade 4s ...1927
Clue Consol Br *  M ltO s ........
Ciiio Consol l'rac  4 4 s .......1939
Chic Edison—

Debent 6s...................... 1913
1st gold 5 s ................... A.1926

Cine Anditorium  1st 5s... 1929
Ohio Bock Co 1st 4b..........1929
Chic N o  Shore Elec 6s___1912
C lue*  M il Elec B y  os ....1919 
Clue Paeuni Tool—

1st 5s............................ o l921
Ctuo Bock I  & Pac HB 43.2002

Coilat Trust g  5s........... 1913
Commonwealth E lect—

o s .................................. 61943
Illin o is Tunnel 5 s ...........1928
Kans City B y  &  L t  Co 5 s. 1913 
Knickerb 'cker Ic e  1st o s .1928 
Lake S treet E l—

1st 5 s ..............................1928
Income 5 s ...................... 1925

M etr W  Side E l—
1st 4 s ........... . ................ 1938
Extension g 4S.............. IP&8

North  Clue St 1st 5s........ 190©
1st ? s ..............................1916
Refunding g  4 4 s ..........1931
N o  Chic C ity By 44s ...1927 

North  W est’ n E l—
1st 4 s ..............................1911

Ogden Gas 5 » ...................1945
Pearson s-Taft 5s.............. 1916

4-40S....................................  .
4-60s Series E .......................
4-80s Series F ........................

People’s Gas B &  C 1st 6s. 1943
Refunding g  5 s .............1947
Chic Gas L t *  C 1st 5s.. 1937 
Consumers’ Gas 1st 5s.. 1936 
Mutual Fuel Gas 1st 5s. 1947

South Side E lev  4 4s........ 1924
Sw ift & Co l s t g  5 s..........1914
Union E l (Loop ) 5s..........1945
Union fae itic  conv 4 s___ 1911
United IJox Board 6s..............
W est Clue St 1st 5s..........1928

Tunnel 1st 5s................. 1909
Bebent 6 s ...................... 1914
Consol g  Os.................... 1986
W est D lv  C ity B y 4 4s.. 1932 

W est’ru Stone Co o s .......1909

N o! e .—Accrued interest mus

F-A
J-J

J-J
J-D
J-J
J-D

J-J
A -0
F -A
A-0
A-0
J-J

J-J
M-N
M-S

31-S 
J -D 
M-N 
A -0

J-J
Feb

F A
J-J
J-J
J-J
A-O
M-N

M-S
M-N
J-D
3J-S
M-N
M-N
A-0
M-S
J-J
J-D
M-N
J-J
J-J
A-O
Ni-N

M-N
F-A
J-D
M-N
J-J
A -0

t r ic e  
Friday  

August 23

Week's 
Range or 
Last sale

Low M  igh

100 M ar’o;

.1014 101 
100 
103
55* ........  58

t ........ 97Ti
t ........ 101

........100
........  98

78*3 Sale

101

........  95 4

........  90

I  88 Sale

* 88 884 
80 83 
....... 90

Sale
91®6

90 
90

’ 94'
96 ........
98  

....... 117
99 7e 102 

 100
* ........100

’ 98*" " 99"

714 73 
........ 90

70

t be added to all Chic ago bo

J ’l y ’07 
M ay’u7 
Apr ’04 

55

100 Aug’07 
100 J ’l y ’07 
9ii34 Ja/i '06

87 Feb ’06

78*3 784
79 N ov ’JJ4
80 A p r '01

100 J ’l y ’ 07 
90 D eo ’06 
96% J ’i y ’ 07 
95 J ’ne’07

88 88 
16 May’05

88 Aug’07
81 A u g ’u7
90 D ee ’06

79 Aug’06 
75 F e b ’07

89^4 90 
90 A u g ’07 

100 4 M ar’06
97 A u g ’ l'T
98 J ’l y ’07
99 Hi Sep ’06 

1154 J’ne’07
100 A p r ’07 
IMP* lo o

101 A p r ’07 
103 F e b ’06
97 3„ 38 

101 ^ Aug’o7 
94 k»5 

114 • N o r ’04 
71 Hi A « g ’07 
90 May 07 
68 4 Sep ’05 
73 J ’ne’07 
73 J ’ne’07 
87 D ec ’06 
964 Jan ’06

nd

Mange 
fo r  it ear 

1907

Low H igh  

ib o "  l o o ”

101 102 
100 100

100 100 
LOO 101

77 8108

100 10234

98
96

88 93*6

90' e 
85

. . . 75 75

16 89 4 92
. . . 90 95

97” **87**
. . . 98 98

;;; 110 4  1154
. . . 100 102 4
12 997* 104*,
. . . 101 102

*8 '9734 i o i "
100 1024

“ i 95 100
. . .

65 *7 5 "
. . . 85 90

73 73
70 78

price s.

Chicago Banks and Trust Comoanies

Bankers N a tio n a l.. 
Calumet N  ational.. .
Chicago C ity ................
Commercial National.. 
Continental N' ational.. 
Cook Co State Savings 
Corn Excliauge N a t .. .
D reze l S tate................
Drovers Dep National
Englewood S ta le .......
Federal N ational........
F irst N a tion a l.............
F irst N a t Englewood.. 
Foreman Bros B ’k ’g Co 
Fort Dearborn N a t. 
Hamilton N a tion a l. 
H ibernian B ’k’g Ass’n
Kaspar state Bank___
Monroe N a tiona l........
Mutual Bank..............
Nat Bank ot Republic.
National C ity ..............
National L iv e  Stock...
North  A v e  State..........
North  Side State Sav..
Oakland National........
Prairie National..........
Prairie State................
liauw ay Exchange___
South Chicago Savings
Secu rity.......................
State Bank of Chicago. 
Stock Yards S av ings .. 
Union Bank of Chicago 
Union Stock Yds State 
A m er Trust *  Savgs.. 
Central Trust Co o f  111 
Chicago Sav Bk *  T r .. 
Chicago T it le  *  Trust. 
Citizens Trust *  Sav.. 
Colonial Trust *  Sav.. 
Drovers Trust & Sav..
Farwell Trust C o ........
F irs : Trust *  Savings 
Harris Trust & Sav . . .  
Illinois Trust <fc Sftv.. 
Kenwood T r  & Savings 
Lake V iew  T r  *  s a v .. 
MereliantB’ L ’ u& TrC o  
M etropolitan T r  iSa Sav
Northern Trust Co___
Northwest T r  *  S av ... 
Peoples Trust A  S a v . . 
Pullman Trust & Sav.
Royal Trust C o ...........
stockmen’s T r *  Sav ..
Union Trust Co...........
■Western T r u s t *  Sav. 
W Side T r  & Sav Bk.. 
Wood lawn T r * S a v  Bk

outstand
ing

Stock*

* 2,000 
100 
600 

Co.000
4.000 

60
3.000 

200 
600 
200 
..00

8.000 
100 
500

1,000
500

1,600
200
300
250

2,000
1.500 
1,000

200, 
50, 

100 
250 

eOOO 
250 
200 
300 

1,000 
250 
200 
200 

3,000, 
2,000 
n  500
5.000 

50
600
■200

1.500
2.000 
1,250 
4 ,' 00

200
200

3.000 
750

1.500 
20 ) 
200

fcOOO
500
200

1.000
1.000 

200 
200,

Surplus  cl 
P ro fit* !

000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
.000
,000
,000
,000
,000
,000
,000
,000
,000
,OuO
,000
,000
,000
,000
,000
.000
,>00
,000
,000
,000
,000
,000
,000
,000
,0011
,001)
,000
.000
,000
,000
,000
000
,000
,000
,000
,000
,uoo
,0t>0
,000
,000
,000
,000
,000
,000
,000
000

$1,249,84s 
’ 34,84 
140,901“ 

1,194,(147 
!,8S4,l i6  

,474 
,,565.591

3 5.. S3 
341.077

33.03.1 
7 1 ,‘.1.15

’,050,676
150.6. 0 
636,0 i 
a9i,5S l 
187,4' 0 

,111,, •  —
100,297
52.0 0" 
81,213

,173,604 
.161,9 <9 
,32 i ,639 

52,71 
5,215

34.0 ;5 
67,s:;o
95.. -S.i 
1 4.'>n« 
71,046 
8-,278

,068,513 
155,37.; 
3 5 . : 'l ,
5.1 ,030 

,566,83'. 
900,474 
ni< 7,26 
.220, .1:^

6,lH f 
536,191 
94.7;!6 
17,650

939.6. ’t 
253,20 7 
,906,299

36,437 
27.74 

,,306,288 
336,110 
,845.0-4 

40,0>o 
f>4,938 

172,514 
535,-529 

o. oO 
999.'. iS 
291.67 J 

27,862 
25.74:.

Dividend Record

Jn
1905

10
12
8
6

12
6
8

Began
12

10
Priv

6
Began
12+3
Be^an

8
Began

4
Orga

h
None
Began
None

8
5 ‘a

5 +  5 
6

Organ

Began 
12-r-4

Orga

" S
6

Incor

6
Began

In
l!h >6 toil

10
12
8
6

12
6
8
3

busin 
12 

10+10 
ate B.i 

6

3

” 6"
busin

13+3
busin

1i38
busin

5
nized

8

May 1,
6 
8 
7

" «

ized A

busin
12+4

12
6
8

nized

3
8

porate

6+1
busui

Q-K 
Jan. 
y-J
ess
y -J
ess
^-J
ti-J

J
An.
J-J
y - j
O-J
Q-J
o - j
Q-J
y -J
y-J
ess
Q-J
y-J
11k
y-J
F-A
y-J

J’ly  ’07. 2
»*>o ’(JO, 6

J’ly  ’07. 5
J’ly  ’07, :>
i ’iy  ’07, 2
f l y  ’07, 1 >a
J’ly  ’0 7. 3
J’ly  ’07. 1 *a
I ’ ly ’07, J
J’ly  ’07. I S
j e i  16. 1905
J’ ly  ’07, 3
J’ly  ’07, 2%

J’ly  ’07. 2
J’ly  ’07, 2*1
J ’ ly  ■07, 2

Ang ’07, 1 
Jan ’07, 4% 
J ’ly  ’07, 2 
Keo 5, 1907 
j ’ ly  ‘07. 3 
Uee IS, li)06 
J’ly  ’07, l*a 
J ’ly  ’07, 14

>i-J
>:SS
y -j
Oct
Q-J

190
y - j
Q-J 
y - j  

Q-J 

Q-J 
y - j  
pr 3

ess
U

Q-J
y - j
y-J
y-J
Q-J
J ’ly

Q-J 
y -F  
d M

Q J
CBS
Q-J

J ’ly  ’07, 2c 
Juiy 3, 1306 
J ’ly  ’07. 14  
12, 1900 

J’ly  ’07, 3

J ’ly  *07, l*a 
J ’ly  ’U7, 3 
J’ ly  ’07. 134

J’ne ’07, 1 Hi

J’ly  ’07," 2 4 
J ’ ly ’07, l*a 
1J07

Feb 4, 1907 
J’ly  ’07. 4. 
J 'ly  ’07. 14 
J’ly  ’07. 1 
J ’ly  '07, 3 
J’ ly -07, 14 
J ’ly  ’07, 2 
2b, 1906

J’ly  ’07, 2 
Aug '07, "2 
arch. 1905

j ’i y " ’6 Y ." i 4
sop 6, l'*<05 
j ’ ly  ’ 07. 14

II Dividends arc paid Q-J. w ith extra paymonts Q-F. 1! Includes special dividend ot 3U(u paid Doc. IS . 1906. * B:<i and asked prices; no sales J'ar«  
mada on this day. t No price Friday; latest price this week. ■/ 1 >u«» Dec. 31. a : >h>> J nno. c Capital i ncreased J an. 1 .19o7 from $250,000, a pas 11 uiviaend 
of JO per cent being declared and to be taken as part payment for uew stook. ft Due July, k Capital increased from  $300,000, a stock dividena 01 3d * 
p c. being declared in pare payment therefor. n Capital and surplus to be increased. 0 Capital increased from $2,000,000 aud •j-,000,01)J aauea 
surjjius. t M ay 20, for National Banks, and M ay 21, ’07 for State institutions, x  A s  o f Ju ly I .  1907.
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Volume of Business at Stock Exouanges
T R A N S A C T IO N B  A T  T H E  N E W  Y O R K  STO CK E X C H A N G E  

D A IL Y .  W K K K L Y  A N D  Y E A R L Y ____________ _

Week ending  
August 23 

1UU7

8

Share*

oaks • 

P a r value
R a ilroa d  <fc« 

Bonds
State
Bonds

V S 
Bonds

Saturday ...........
M on d ay.............
Tuesday. . . . . . . . .
Wednesday........
Thursday...........
F r id ay ...............

T o t e ! ...............

350,586 
483,022 
707,873 
33*. 199 
528,475 
445,375

$31,778,600
44,225,450
62,918,350
30.618,400
46,406,000
38,982,500

■f956.000 
1,216,000 
1,235,500

765.500 
887.600
907.500

*64,000
118,000

36,500
67.000
74.000
96.000

$1,000

2,858,530 $254,928,300 #5.971,000 $455,500 $1,000

bates at 
Hew York Stock 

Exchange

Week ending August 23 January 1 to August 23

1907 1906 1907 1906

S tocka—N o. shares
Par vaiue........

Bank shares, par..
BONDS 

Government bonds
State bonds........
BK. and mis. bonds

2,358,530
*254,928,300

$4,000

$1,000
455,500

5,971.000

10,527,161
$943,762,450

$13,400

$7,000
657,000

15,567,600

142,802,061
$12,221,729,185

$225,700

$806,800
32,219,600

252,413,900

188.978,873
$16,761,486,200

$353,700

$1,305,000
52,558,550

417,714,800

Total bonds___ $6,427,500 *16.231.500 J-285,140,300 $471,578,850

D A IL Y  T R A N S  A C T IO N S  A T  T H E  BOSTON A N D  P H IL A D E L P H IA
E X C H A N G E S

Week' ending Jioston P h ila d e lp h ia
August 23

i9U7 Listed
shares

Unlisted
shares

Rond
sates

Listed
shares

Unlisted
shares

Bond
sales

Saturday .......
M on d ay_____
Tuesday........
W ednesday. .
Thursday......
F r id a y ...........

15,851
21.423
34,094
17,67^
26,304
20,769

11,563
14,291
22,148

9,1<>4
20,795
14,004

+27,000
22,000
ln,0;;0
21,000
23.000
35.000

6.941
13,603
24,652

8,735
16,184
24,411

3,981
6,085
7,513
2,063
5,181
3,752

$8,500
9,200

40.000
26.000 
28,600 
18,000

Tota l.......... 136,720 91,905 $138,000 94,529 28,575 $128,300

Outside Securities '
A Wf-icLv tievieio or Outside M arket w ill be found mi a preceding pane.

S tree t  U a O w n n R id ASk S tree t R a ilw a y s B id Ask
NEW YOKK CITY Pub Serv Corp N  J (C on )

Bleeck Si<fc Pul F  stk 100 26 28 J C H o b *  Paterson loo 35 .. . . . .
111st mort 4s 1950 ..J-J 77 81 4s g 1949........... M-N i 63 65

U B’y i t  7th A v e  stk ..100 
1J2d mort 5s 1914 ...J-J

210 220 So J Gas E l & Trac 100 112 115
100 104 Gu g  5s 1953.......M-S 4 96 98

Con 5s 1943 See Stock Exch list N o  Hud Co Ky Os’ 14J-J *100
8’way Surf 1st 5s gu 1924 
U Cent’ I Crosst’ n stk .. 100

100 105 5s 1928 J-J 4100
4100220 270 E x t 5s 1924.......M-N 102

111st M 0s 1922 ...M -N  
fiCen P k N  <£> E  R  stk .100

108 115 Pat C ity con 6s ’ 31. J-I) 
2d 6s___ 1914 opt A-O

4110
130 160 4100

tiOhr’t ’r  & 10th St stk 100 130 150 So Side E l (Chic) Sea C 
Syracuse Kap T r  5s 1946 
T ren t P  <& H  5s 1943J-D

hicago list
Col& 9th A v e  5s See Stock Exch list 4 98 >5 101
Dry D E  B «fc 3— 4100 101

111st gold 5s 1932...J-D 
UScrip 5s 1914___ F-A

100 103 United Kys of S tL —
91 95 Com vo t tr c t fs .......100 . . . . . . 27

Eighth Avenue stk .. 10c 300 350 1i P re f erred .............. 100 60 62
liScrip 6s 1914___F-A 98 105 Gen 4s 1934.... See Stk E xch list

l]42d<fcGrSLF’y s tk ..100 300 375 U m tRysSanFran  SeeStk Exch list
42d St M &  S tN  A v.,100 60 65 Wash K y <fe E l C o ....100 28 31

111st mort 6s 1910 .M-S 3100 102 P re fe rred ................100 70 73
U2d income 6s 1915 J-J 63 73 4s 195 1 ................... J-D 77 79

In ter-M et—See Stock E x cha’ ge list H W est Chicago S t ___ 100 28 32
L e x A v  & Pav F5 s SeeS i k Exc list UCon g  5s 1936___ M-N . . . . . . 70
M etropo lS treetR y . See S tk Ex list
N inth A ven u e stock.100 120 ItiO fcias .Securities
Second Avenuo stocklOO 130 160 NEW YOKK

Hist mort us 1909 M-N $100 102 Cent Un Gas 5s g ’27J’&J 4 92 95
Consol 5s 1948___  F-A §104 108 Con Gas (N  Y ) .......See St k E xc li list

J] S ixth  A venue stock 100 140 170 U Mutual G a s .............100
N ew  Amsterdam Gas—

»*150 170
Sou Botilev 5s 1945..J-J 4 98 101
8o P er 1st 5s 1919...A -0 4100 103 1st consol 5s 1948..J-J 4 80 90
Third Avenue See Stock lixch list N Y & E R G a s  la t 5s’44J-J 4 97 102

Tarry W P  & M 6s 192s 4 95 100 Consol os 1945........ J-J 4 90 100
YfcweHtRR 6s 1946A-0 5 95 100 N Y ' & Richmond Gas. 100 33 36

28th <St> Si)th Sts 1st 5s ’ 90 4 90 95 N o r U n  1st 5s 1927.M -N 4 85 95
UTwenty-Tli’d St stk 100 300 360 IJStandard Gas com ..100 80 .. . . . .
Union By 1st 5s 1942 F-A 4 95 100 1i Preferred .............100 100

Westchest 1st 5s ’ 43 J -J 4 95 100 1st os 1930........... M-N 4100 io o "
BHOOKX.YN

4 90 98
OTHKB CITIES

Atla.ii A v e  6s 1W09..A-0 Am er L igh t & T ract. 100 92 93
Con 6s g 1931........ A-O i  95 100 Pre fe rred ................100 84 S7

B B  & W  E 5s 1933..A -0 95 _____ Bay State G as .............50 *8 4
Brooklyn City stock...10 

Con 5s See Stock Exch
180 190 Binghamton Gas Cs 1938 4 85 100

list
100

Brooklyn Union Gas deb
Bkln Crosstn 5s 1908. J-J 98 6s 1909 conv ’07 ...M -S 100 105
Bku H gts 1st 5s 1941 A -0 90

iist
Buffalo C ity Gas stockl 00 6 8

Bkin <4Cocfc Sub See Stk Exeh 1st 5s 1947 See Stock Exch list
Bklyu Hap 'l'ran See Stk Exch list Con Gas of N  J 5s ’ 36 J-J 4 89 92
HCouey Is. tie Bklyu ..100 100 150 Consumers’ L  H  &  P o w —

1st cons g  4s 1948..J-J 80 85 5s 1938.....................J-D 4102
B rk O d ; N  5s 1939.J-J 104 Elizabeth Gas L t  Co..100 275

Gr’ pt ifcLorimer St 1st 6s 102 __ ... Essex & Hudson Gas 100 113 118"
K ings C. E l—4s See Stock Exch list Fort W ayne 6s 1925.. J-J 37 434
Nassau Elec pref.......100 65 75 Gas &  E l Bergen Co.. 100 50 56

os 1944................... A-O 102 106 HGr Kap G is t  5 s ’15 F-A 4 95 99
1st 4s 1951.......... .see SI k Exc h list Hudson Co Gas..........100 98 104

N  W b ’ s ifc F iat 1st ex 4 'as 99 _____ Indiana N a t &  111 Gas—
Steinway 1st 6s 1922.J-J 4100 105 1st 6s 1908........... M-N 10 20

OTHEli CITIKs Indianapolis Gas........ 50 50 55
Buffalo Street R y— 1st e os 1952..........A -0 4 90 98

1st consol 5s 1931..F-A {103 106 Jackson Gas 6s g ’ 37.A-O 4 93 99
Deb 6s 1917........... A.O 4103 . . . . . . Kansas C ity Gas........ 100 50

Chicago City K y See C lUCHKO list IlLwslede Gas.............100 n ........ 94 ‘
Columbus (O ) St B y . .100 98 102 U P re fe rred ............. lo o 75 100

P re fe rred ................ 100 107 109 Latay’eG aalst 6s’ 24.M-N 
LogdbW abv 1st 6s’25.J-D

. . . . . . 43
Colum K y con 5s See Ph tla lisi 25 35

Crosst’ wn 1st 6s ’33. J-D 410o 105 Madison Gas 6s 1926-A-O 4103 108
Grand Rapids K y___ 100 58 63 Newark Gas 6s 1944. Q-J 4125 130

P ro fe rred ................ 100 79 *5 83 Newark  Consol Gas..100 85 90
Lake St (C liic) E l See C 
1iLoutsv St 6s 1930..J<ftJ

hicago list 1;Con g 5s 1948.......J-D 104 105
{104*2 105 4 N o Hudson L  H  & Pow —

Lynu& Bos 1st 5 s ’24.J -D 4102 103 os 1938..... .............A-O 4100
UNew Ori Rys & Lgt. loo 

H P re fe r red .............100
17 19 • Ocfc In d C  N a t&  iii". 100

1st 6s 1926............. J-D614 613.4 25
1]Gen M  g  4 'as ’35 See Stk E x list Pat & Pas oas &  EleclOO 65 70

Nortli Chic Street See C hicago list 1 Con g  5s 1949___ M-S i  99 101
Pub Serv Corp of N  J 100 _____ 95 St JOseph Gas 5s 1937.J-J 4 78 86

T r  ctfs 2% to 6% perpet 
Coll 6s g notes ’09 M-N

60 63
I 92 93 4 E lec tr ic  Com panies

N  orth J ersey St K v 100 40 ...... Chicago Edison Co /see C 
UKingsCo E l L A P  Co lo o

in capo list
1st 4s 1948........M-N 4 05 OS 110 115

Cons Trac o f N  J ...100 67 68 N arragan ( P ro v ) E l Co 50 f . . . . . . 98
1st 5s 1933..........J-D 4100 103 N  V <fc Q El L& Pow C olO o 5o

N ew ’k Pas K y 5 s ’30J.J 4103 105 P reterred ................ lo t 75
Rapid Tran St liy .,100 225 ........ Umteu E lectrico f N J loo 65

1st 5s 1921..........A-O 4105 ........ 48 1949 ................... j .D 4 60 *60*"
4Buyer pays accr’d Int. t P rice  per su. tca le price. aEx-rl^his. .sEx-i

T e l e a r  &  Te lephon e Bid Ask Industria l and M lscel J3 i,t Ask
1j A m erTeleg ifc  Cable 100 75 90 Cons R y L ts& R cfng .lO O 2 4
IlCentral & So Am or. 100 100 120 Consol Rubber T ire ..lO ( 34 5
Commer Un T e l (N  Y ).25 113 P re fe rred ................ IOO i 12 

F 20
20

Emp & Bay Suite T e l 100 75 Debenture 4s 1951 AcfeO 30
F rank lin .....................100 45 55*" Cons Steamshp Lines. 100 234 ‘ 3
HGold & S to ck ..........100 110 Coll tr 4s 1J57___J&J 23 S 2:iai
Hudson R iverTe leph  100 55 ’ 62*' Cons Storage B attery loe 8 11
1iN Y & N  J T e le p h ...;00 100 110 Corn Prod Ref See Stock Exch list
liNorthwestern Te leg . 50 105 115 HCrucible S teel..........100 64 7
Pacific & A tlan tic 25 70 78 If P re f erred .............. 100 0'.- 034
H Southern & A tlan tic 25 93 100 ^Diamond Match Co. IOO ' 123 f-26

F e rry  Com panies
Dominion Copper(new )lu 4 4 r 43*
Douglas C op p er........... 5
elec tr ic  Boat.............100

7
25

8

Brooklyn Ferry stocklOO 2 P re fe rred ................100 83 s7
B & N Y  1st 6s 1911. J-J 4 98 E lectric Veh icle........ 100 2 8

N  Y<fe E R Ferry  stk. 100 60 P re fe rred ................100 4 12
1st 5s 1922........... M -N 70 75 Em pire S teel.............100 8 12

N  Y &  Hob con 5s ’46. J-D 4 97 103 P re fe rred ................100 ■ 55 «̂52
Hob F y  1st 5s 1946 M -N 

N  Y  & N  J 2d 5s 1946. J-J
4100 HFederal Sugar of NY100 40 51
4100 ........ U Pre ferred.............. 100 70 75

lOtli & 23d Sts Ferry 100 30 40 IlGeneral Chemical ..100 03 70
1st mort 5s 1919...J-D 4 65 80 U Preferred.............. 100 96 99

IfUniou Ferry  stock .100 20 28 Gold H ill  Copper . . . . . .  1 t 14 2
111st os 1920..........M-N 82 87 Greene Cananea......... 20 t 12 124

Greene Con Copper...10 t 15 ) 25
S h o rt-T erm  JS ates Greene Consol G old ... 10 

Greene G old-Silver__ 10
t 14
,t I 3*-

134

Am  Cig ser A  4s ’ 11.M-S 4 89 91 GugirenheimExplo’n.100 140 180
Ser B 4s M chl5 'T2.M -S 4 88 90 Hackensack W ater Co —

A m  T el <& T e l g  5s TO J-J 4 95 4 961* R e f g  is 52 op 12...J-J ,4 88 93
A tlan  Coast L  o s 1110.M-s 4 95 4 96*4 H all S ignal C o ..........100 1 55 65
Cent Cross’n gu5s’09iVI-N 4 95 98 Havana Tobacco Co.. 100 9 11
Ches &  Ohio <5s J ’<3 28 ’OS 4 99^, 99 7g P re ferred ................ 100 14 16

6s, July 1, 1910............ 5 98 984 1st g  5s June 1 ’22. J-D 55 65
Ch R  I  & Pac 4 laii’0-! A -0 { 98>* 994 Hecker-J ones-J ew ’l M ill
Chic <fc W  Ind oa’ 10 F<fcA 4 9734 93 4 1st 6s 1922.............M-S 102 U05
Cin Ham & D 4 ‘-s'OS.M-S 70 80 H er’ f;-H a!l-M ar,new .l00 40 ' 45
C C C & St L  5s, J u n e ’ 11 4 97 9734 Hoboken Landifc ImplOO 

U5s 1910................ M-N
200 . . . . .

E rie  6s, A p r  8 1908 4 94 914 4100 .....n
In terb  R  T g 4 s  1908 M-N 4 96 97 Houston O i l ...............100 6 7

5s Mch 1910........... M-S 4 92 93 4 P re fe rred ................100 30 38
Kan  C So g o s  A p r ’12 J -J 4 94 954 Hudson R ea lty ..........100 120 135
LackSteei g  5s 1909 .. M-S 4 95 96 Ulnjrersoll-Raurt com. 10( 48 ____

os g  1910................. M-S 4 93?4 95 U Preferred .............  ,10t 87 4 ____
Lake Sh & M  So os’ 10 F-A 4 9634 974 liiternat’ lBaukingColOO 125 135
Lou & Nash g 5s ’ 10.M-S 4 97 Hi 984 If ln t ’n ’l M er Mar See Stk Exch lis t
Mich Cent.5s 1910 ... F -A 4 96ss 967f Interuat’l N ic k e l___ 100 95 ,105
M in n *  S t L g o s ’ l l . .  F-A 4 96 97 P re fe r red ................100 83 87
Mo Pac 5s Feb  10 ’08. F-A 4 99^8 99=s International Sait___ 100 11 14
N a to f M ex 5s’07 .optA -0 4 99 7g 100 1st g  5s, 1951........ A-O 45 65
N Y  Cent 5s 1910.... F-A 4 96\ 974 International S ilver. 100 6 8
Penn C o g u i^ s  1907M-N 4 997(, 100 P re fe rred ................ 100 02 67
f a  B K  5s M ar 15 UO.M-S 4 9678 974 1st 6s 1948.............. J-D 1064 J074
St L  M  So'east 4 Ss’09 J -D 4 93 a4 9434 Lackawanna S tee l...100 45 50
S t L & S F  g 4 '•j ’08 ...J -D 4 95 Sa 964 Lanston M onotype...... 20 t 12 124
South’ll coll tr 5s ’09 .A-0 i  96 98 Lawyers M ort Co.......100 18o ;95
South R y g  os 1910.. F-A 4 90*2 914 ULeh& W ilkesb Coal.50 1 52 ^70U S R u bberg5 s ’08.-M-S 4 98 984 Lord <fc T ay lo r........... 100 125 i3 6
Wabash 5s, M ay 10 1909 4 94 95 P re fe r red ................100 . 97 101
W estm gh EKfc M  63.1910 
W heel’s  & L  E  5s ’08-F-A

4 984 984 ULorillard (P )  pref ...100 125 135
4 95 4 964 M ack iy  Companies See s tk  E x list

Madison So Garden..100 
2d 6s 1919.............M-N

15 224
R a ilro a d 76 80

Chic Peo  & St L  pref. 100
UManliatt Beach C o.100 3 7
Manhattan Transit___20 t 44 434

Deposited stock . M ex N a t Construc.pflOO 
M itchell M in ing........ .10

13 17
Undeposited stock.......
P r ior lien  g  4 'ss’SOM&S

. . . . . . ........ ,t i 4 2
90 _____ Monongahela R Coal..50 1 6 8

Con m tg g  5s 1930.J&J 55 P re fe rred ..................50 t ........ 26 4
Income 5s 1930..... ....... 3 __... M ortgage Bond Co... 100 86 95

Chic Subway.............. 100 19 4 21 Nat Bank of Cuba___100 95 100
Ft W  & Den Cy std.,100 97 105 National Surety........ 100 155 170
Great Northen  Ore See Stk E x list Nevada Cons’d Copper.5 t 104 1 11
N  Y  N  H  &  Hartford— N ev-U ta li M in & sm .K r -t 4 4

Con deb 3 ̂ s  1956. J& J 4 94 96 1INew Central Coal ■ '(j zb 60
North ’n Securities Stubs 874 100 N  J T er Dock cfc Im p.lO o 

N  Y  Biscuit 6s 1911.jM-.-rP it t8 Bess ifc L  E ........ 50 t 28 30 102 4
19*0 * *P re ferred ..................50 f 65 70 N  Y  M tge & Security. 100 180

H Railroad Securities Co.- 1]New York D o c k ___100 20 . . . . . .
Ill. C.stk.ir.cfs.ser.A ’52 92 U P re fe rred .............1O0 70 .. . . .

Seaboard Company—
55

N Y  Transportation .. . ‘20 t 2 4
1st preferred..........100 60 Niles-Bem- Pond com. 100 95 105
Com & 2d pref.See Balt Exch list N ip issing M in es ....... 5 t 8 84

Seaboard A ir  L in e—
4 94

1;oui<jti'io S i lv e r ........ 100 34 4 4
C o llS sex tM ay ’ 11.M-S 97 Otis E levator com___ 100 . . . . . . 32

Industria l and IH iscel P re fe rred ................ 100
Pittsburg B rew ing___50 t 204

88
2678

Alim eek M iu in g ........  25 75 P re fe rred ..................50 t 474 ' 48
A lliance R ea lty ........ 100 110** 120 Pittsburg Coal See S tocl Exch list
A llis  Chalmers Co 1st m

4 63
Pope Manufacturing. 100 _____ 4

s f  5s ’ 36 opt ’16.. J-J 88 1st p re ferred ..........100 t-iO
Am erican B ook ........ lo ii 155 170 2d p re ferred ......... loo 7
American Brass........UR> 118 120 Pratt & W hitn uref..luo 95* 100
1|Amencau Can See Stoc k Ex list Realty Assoc (Bklyn)lOO 138 145 ,
American Chicle Co..100 170 175 Royal liak Powd pref. 100 95 noo

P re fe rred ................ io o 90 97 Safety Car Heat Ji L t lO f 140
Am  Graplioplio com ..100 45 Seneca M in ing .......... 'io "’bo

P re fe r re d .............. ioo 70 77 Snivel M ik  Co........... 100
.

>165
Am er H ardw are........1 ou 115 125 Standard Cordage___100 24 ’ 3 4
Am  M alting 6s 1914. J - D 95 100 lstM .if.5 s .’ 31 red.. A.O 35 4o
Am er Press Assoo’u .lo o 95 100 Adjust. M. 5s. A p r 1,1931 5 4 1 6 '4
A m  Soda Foun com.. 100 1 Standard Coupiei comlOO 40 50

1st preferred........... loo 20 P re fe rred ................ 100
Standard M illin g  Co.lOL

115
3

125
72d preferred........... 100

4........
5

Am  St Found 6s ’30 AAiO 87 P ro fe rred ..............  loo 25 28
American su re ty ........ 50 180 190 1st 5s 1930............M-N 75 7 'J
American Thread p re f..5 r 4 5 Standard Oil of N  J..10o 435 ,13 J
A m Tobac (new ) com loO 215 230 S w ift &  Co ■See Boston SI k E xt a ’sre
Am Typefo ’rs com ...100 36 40 1st 5s 1910-1914...J-J 4 98 yU

P re fe rred ................ 100 95 lo o 'JT exas* Pacilic  Coai 100 <r4 90
Am er W ritin g  Paper. 100 l a4 2 1st 6s 1908.............A-O 4104

P re fe rred ................ loo 19 21 T itle  Ins Co of N  V..100 1.0 160
1 8t sf g  os ’ 19 op ’09. J - J 80 82 Tonapah M in (N evada ).1 f 10 11

1]Barney &  Sin Car . . .  100 68 l'reu ton Potteries com 100 15
90UPreferred.............. lo o n . . 140 Preferred new  ___ loo 84

IJBethTm Steel Corp .100 9 7t 12 4 Trow  D irectory....... . lo o 36 45
11 P r e fe r r e d .............100 30 40 Union Copper M ines.. 5 t i 14Bliss Company com___50 125 135 Union Typew r com ..x00 '< 5 bO
P re fe rred ................. 50 125 135 110 115

Bonddfc M tg  G uar....100 330 345 2d preferred........... loo 110 115
Borden’s C on d M ilk ..loo 155 165 United Bk Note Corp ..50 t 5u 55

P re ferred ..........-...100 106 108 P r e fe r re d ................ 50 t 46 50British Col Copper...... 5 t 6*4 7 UU niteduigarM  fg. ,pf. loo r/3 4 , 90
Butte Coalition M in .. 15 19 20 United Copper........... 100 53 l 614Casein Co of A jn  com.. 100 2 3 P re fe r re d ................ 100 79 88P re fe r red ................ ioo 75 U. S. Casualty...........100 2 JO 'i4()
Casualty Co of Am er. 100 125 140 U S Envelope com ...loo 35 4 5
Celluloid Co................100 125 132 IjP referred .............. 100 97 100
Cent Fireworks com. 100 10 15 U S Steel Corporation—

Preferred ................. 100 65 75 Col tr s 15s ’51 opt ’ 11 .. 4105 109
Central Foundry loo 1 2 1* C o lt r s f  j s ’ o lb o t  opt.. a  05 109

P re fe rred ................ 100 10 13 ’ U S T 11 (h i l t  Indeiu.100 mo
Deb 6s 1919 op ’01 M-N 65 70 11 Utah Copper Co. sea S Ik Ex list

Century R ea lty ........ 100 185 195 W aterbury Co, com ..100 ii8 39
Chesebrouiih M fg  Co 100 417 440 1’rel erred................100 100
City In ves ting Co___100 85 93 V •■stchester ifc Broux
IlClatlin (11 B ) com___100 100 .. . . . . u tlooo  .Mort Guar. 100 167 4 172 Vi1l 1st preferred........100 90 ...... W est in  Ic e .............. 100 294 303*

112d preferred..........100 U3 Wesuugh A ir  Brake..50 1........ 141
Coltfc Hock CoaUtl pt loo ■'70" 11 W est El M fg—5s Set Stk li x  list

1st ir 5s 1917........J.J 4 S'i 85 W hile Knob M in ........ 10
Col tr os Oct 19,')o..J-J 97 lo  14 Preferred ...................10 2 4 24

CoiisoliUCar Keating 100 38 42 i W oi tioun Pump uref. 100 110 115
’. £ N ew  stock. Sells on St’ k Exch., i>j . uoo a very active security.
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BOSTON STOGK EXCHANGE—Stock Record, Daily, Weekly and Yearly
S h are  P r ic e *—Not P e r  Centum P r ic e * S T O C K *

BO STO N STOCK 
E X C H A N G E

Sate 
of th 
Week 

Share

Jtanae /or Year 
1907

lianye io r J-ieotovt 
YearriUOH )

Saturday
August 17

Monnay 
A ugust 19

Tuesday 
August 2 0

Wednesday 
August 21

Ttiu rs ’tay 
Auyust 2 2

fY iday
August 33 Lowest Highest Lowr-.\i ///*/'< e'Si

UaUroa<t» •
*834 83i< *S3% 837s 83 4 83v 843j S i7 8.'. 4 85:>, 843 85 Atcli Top ifc Santa F e l0 ( 14( 834  Aug2l 1074 Jan 7 864 J ’lj 1104 Sep

90 *« Jo ̂ 914 “ 0 HO 894 89 l. •904 91*. •;>o78 917 Do pre f............. .101 1 X9 A u gi; 101%-Jan 8 1-97 % Dei 1 105 4 J au
222 222 222 2 l 'i 222 22 2 2‘>*> 222 220 221 1 220 220 Boston <te A lbany ... .10* lHr 213 J’ ly > 240 Feb 7 239 Dee 257 4  Feb
130 130 130 130 • ...... 13t> 130 130 '130 ...... 130 130 Boston iUievated___ ,10( *84 130 Aug 1 152 Jan 2 147 Au(. 160 Jan
213 213 213 214 •.. ... 214 *___ _ 213 ' ........ 213 •___ 213 Boston cfc liow e ll___ .101 2L 200 J ’n e li 231 -Tan 7 230 Dec 2404 Apr158 158 158 1584 157 158 158 158 •........ 157 157*. 157 4 Boston <& M aine___ .10( 592 152 M arl4 170 May >- 100 Dec 180 4  Apr*159 160 ♦ 159 1 00 L a s t S a lt 159*4 Aug’0 1 l>o nrftf lOI 15^ May 4 ItJn Jyu jj 104 Oct 175 M uy

300 297 297 297 • 297 * ........297 2^7 Boston <fe Providence 10( 11 z294iu J’ne2] 301 Feb 25 299 4  Dec 314 *v Apr
C ast S a l t 8 ...... J ’ly  'O'! BnstSnhnrhimF.l ( 8 J ’ly  ] 15 Feb 11 13 So\

*4S 52 L a s t  Ha le 50 A u g’O'I 1)0 nrftt f*U Aug £* *i5 *1 an 15 (53 Jan 75 FeL>
194 19 19% 20 20 20 193< 20 20 20^ •20 20S Boston & W or Klee Cos.. 875 19 ̂  Aug 15 28% J an 2 25 Jan 391>2 Apr

♦ . . . . . . 70 • 68 68 68 L a s t  S a l t 70 Aug’07 Do uref 68 J ’ly 22 80 Jan 23 72 *2 Jan 90 Apr• 138 • 138 C!hifi.T linn Jk IT H V I III o< ] Aug2l 100 Jan [7 1515 Oct 182 Jan
L a s t  S a le l l o Au2,0‘i Do pref 100 110 A pr i 120 Jan 2 117^ J ’ ly 127 Jau
L a s t  S a te lS 4 li A p r ’ 0̂ Ar. Mrmr. i'IIogc A 1 Ml 184^4 Apr2t 1 ft'J b'alt 1 *{ 190 Alar
L a s t  S a le 152 J ’ l y ’07 Hatiii A  Pf3DQ R ir  n r«f 1 ftf 15 2 *1' iy i I

io  j r ou 
1 *\for 1 1

18 7 ̂ 4 ^  eA 
loS  Oct 1*5*4 Anr

250 :'50 ........ ___ _ . . . . . . ........ . . . Connecticut R ive r .. .100 1 .'50 Aug 12
It} U »UilI X 1
280 Jan 8 2S5 Oct

iUO
,298 Apr

124 124 123 124 128 123 124 124 123*' ia*3*" •123*' Fitchburg p re f........ .100 17o 120 J ’nel5 135 Jan 9 132 Oct 145 Jan
* . ...... 80 * ........ 80 *80 82 4 *80 81 *78 81 80 80* Ga B y *  E lec tr ic ... .100 35 675 J ’ne 1 114 Mar 22 U5 «Jan 107 A pr

83 83 *80 83 •80 83 *81 83 *81 83 •82 >s 83 Do u re t............ 100 iy 82 May 29 88 M ar 7 S9 Dec 95 Jan
190 190 Maine Central 100 ly o  A u g »7 198 Jan 11 197 Alai 200 1 )t*c

12 >4 12 4 '12 •12 *12 12 124 12 12 Mass iSleotric Cos... 100 1 OSf 12 Aug L 2 20 Jan i* 17 Jan 93 J*ue
53 63 53 4 ”534 51 53 51 51 604 504 50 50 Do Dref............. *100 ’437 50 A iig2 i 714 Jan 9 59 4  Jan 75 I ’ne

*164 ........ * 171< 184 ........ ___ _ *174 18 4 L a s t  s a le 19\ M ar’07 Mexican Central 100 19% Mar 9 25% Jan i 21®& Aug. 28 ‘4 Dec
160 160 160 160 159 1604 16o 100 15934 160 159 160 N  Y  N  H  <fe H a rt... .100 ‘ *849 159 Aug20 1904 Jan 2 190 J ’ iy 207 '4 Jan

L a s t  Sa  I &152 May’07 NTnrthArn \T H 1 MO 152 May23 1 GO J a u 8 lbo  t  e b
L a s t S a le 2 2 2 A pr *07 Wnrwip.h Ar W nr nrnf 1 222 Apr

155 Sep
l_ \f 0r*

188 188 * 187 187 187 185 185 •184 186 185 Old Colony ICO "” *24 185 Aug -1 Jan i
228 J ’ ly 
198 Dec

.00 ar 
210 Jau

*84 L a s t  S a le 8 A u g’07 P e ie  M arquette 100 5 J '|y J] 52 Jan 10 53 2̂ Oct
32 32 30 30 Do prel 100 120 30 Aug 1 vi 57 Jan 18 50 Jau 65 Oct

*32 40 . . . . . . . . .  . 30 30 .................. ........ Rutland pre f........... 100 30 20 J ’ne 5 45 Jan 24 47 4  Nov 64 Jan•* a 2 * _____ ' 8 5 '' • ____ _ 85 • ........ 85 L a s t  S a le 82 Aug’07 Seattle i£lectric...... 100 82 -Aui! 7 94 Jan 21 60 J an 99 Oct
95 95 95 93 93 * _____ 95 * ........  95 95 95 Do pre f............. 100 **6*4 93 Aug20 103 Jan 7 95 Jari 106 Feb

122% 1 22% 123 ;4 125% 122 4 125 4 124 1254 126 126 4 1233a 125 ifnion Pacific.......... 100 1,500 1224 Augl4 1824 Jan 7 1394 May 195 Sep
•814 83 -814 82 4 8138 81% •814 824 *81 4  82 4 *814 824 Do p ref............. 100 20 81% Aug.O 93 Jan 15 91 May 99% Jan

L a s t  S a le 151/4 J’l y ’07 Vermont &  .Mass. 100 150 4 J ’ly 22 2 70 Jan 30 170 Sep 178 Apr
*84 86 85 86 *84 86 85 85 80 85 85 85 W est End S t........... 50 170 84 J ’n e ly 95 Jan 25 92 Dec 101 Jau
101 102 •101 *101 _____ 100 101 100 100 100 100 do  p re f............. 50 162 99 J’neas i.10 Mar 4 107 Sep 1164 Apr

L a s t  S a le 147 Jan ’07 W oic-Nasn & Rocli 100 147 Jan 15 147 Jan 15 150 Feb 150 4  FeU
.tliscellaiieou.s

174 18 IS *17 18 174 174 ♦164 18 ATTiftr Aorip.nl PJiath i rtfl 200 15 J ’ne 5 20 Jan b 21 J’ ly
81 81 80 80 80 80 80 80 80 81 80 80 Do n ref............. 100 407 78 J ’nelo 95 Feb 7 90 Dec 102 J an

4 4 4 4 44 & 54 5 4 5 5 4% 6 4 47g 5 Am er Prieu Serv 50 1,037 4 4 Augl4 14% Jan 8 10 4 Dec 29 Mar
11 11 114 13 11 11 114 114 12 12 11 12 Do pre f............. 50 540 11 Aug 17 33 Jau 8 26 Aug 46 Apr

110% 11 i 4 112 11 a 110*4 1 Yj- 112 112 114 114 112 78 1144 Am er Sugar R elln ... 100 1,674 109 Aug 16 137 4 Feb 11 128 Ma; 1567a Jau
♦116 119 ’ 110 119 1184 ) 194 119 4 119 >2 1194 120 119 119 4 Do o re f............. 100 238 118 Aug 13 131% Jan lb 130 Dec 141 Jau
104 4 lU o ‘4 1044 105% 104% V 104 \ 105 4 105 1064 105 4 106 Am er Teiep & Teleg.lOO i,8 «  ; 103% Augl-. 134 4 Jan 2 128 J’ly 144 7g Jan
*21 •I'J. •22 22 U r „ 23 23 224 22 4 *214 23 Am er W oolen........ 100 610 22 Aug 14 364 Jau 7 28 Nov 47% Jan
85 86 80 87 •HI* l {''8 86 80% 8534 8034 86 864 d o  Dref............. 100 1,363 85 Aug 13 1024Jau 8 100% Dec 110% Feb
*3 4 4 *3 4 4 • u i 4 *3 4 4 L a s t S a le 3 4 May’07 Boston Land........... 10 3 M ar'S 4 Jan 15 3% Jau 4 4 J’ne

♦101 103 102 102 •101 •101 103 •101 103 102 102 Cumberl Telep  & T e l 100 ‘ ‘ *1*5 10 a A u g i i 115 Jan 10 115 J ’ly 118% Mar
........ ....... 19 19 . .. . . . .................. 2‘<4 22 Dominion Iron  <fc St 70 16*4 M ar26 25 Feb 19 2 134 Nov 34 A p r

7 *0 o, 6% •6 6 4 ♦6 “ 04 L a s t  Sa le 6 ‘a Aug’07 East Boston Land ... 6 4 Aug 13 9 % J an 3 5% Jan 10 Aug
. . . ___ 209 209 £09 20S U  8 4 208 208 208 208 207 208 Edison E lec Iliu m ... ib o 1*53 200 A pr l i 230 Jan 7 225 Dec 250 Jan
. . . . . . ........ *1-4 4  1'26 124 (.24 4 125 125 122 122 4 12334 124 4 General E lectric ....... 100 144 122 Aug22 i62 Ja ii2 i 157 Dec 184 uci
•50% 53 514 oa 51 5 1 4 514 514 514 5a% 51 51 Mass’chusettsGasCoslOO 1,571 50 4 Aug 15 ti<;% Jau u 44 Maj 64% J ’ne
82 82 82 82 80 4 80 4 81 81 804 80 4 80 80 Do pre f.............. 100 800 80 Mar-'o 86 4  A  pr at 84 4 Dec 90 Sep

205 205 • ........ 2074 •205 208 •ao » _____ 205 205 205 205 M ergenthaler L ino.. 100 OK 199 Jan * 216 Mar 1 190 Mai 210 Dec
2 2 2 a a a _____ ____ _ • ........  24 • ___ _ 2 Mexican Telephone.. 10 135 2 J ’ne 0 434 J an ) 9 3 Jan 5% Sep. 70 * ........ 70 • ........ 70 * ...... . 7o L a s t  S a le , 70 A u g’07 N  E Cotton Y a rn ___ 100 46 J ’ne 3 75 J ’ ly  29 27 Mai 60 N ov

. 87 * _____ 87 • 87 • ___ _ 87 h a s t S a le 87 A u g ’07 Do p re f.............. 100 84 May29 90 Jan 12 80 Mai 90 4 Nov
ib s ” lots • io a 109 ib d " 108 *108 109 •luS 109 109 109 N  E Telephone.......... 100 ''**5*6 108 Aug b 126 Jan 7 120 Dec 1414 Apr
100 156 154 156 153 lo4 153 154 155 155 157 159 Pullman Co................ 100 676 153 AugiO 182 Jan 7 180 Dec 26s 4  Nov

*93, 10 *9% 10 10 10 9% 10 *934 10 934 934 Reece Button-Hole.. 10 296 xV 4  A p r 5 11 Jau lo 9 4  Jan 11 Dec
103 103 4 102 103 4 1014 102 102 4102 4 102 4 103 103 103 Sw ift &  Co................ 100 554 1014 Aug:!0 113 Jan u> 101% J ’ne 120 Sep
*20 21 *20 21 ■20 21 •20 21 L a s t  S a le W Aug’07 Torrington  Class A . . 25 •20 J’uel3 •z‘2 4 Jan 1. 22 ‘4 Dec 23 Feb
•26 •26 _____ *a6 _____ •26 __ ... L a s t  S a l t 2 ? 4 J ’ly  07 Do p re f.............. 25 247sMay 8 274 J ’ ly 20 i.’ 5 J ’ ly 27 4  Nov
•1 ........ *1 a • ........ 2 * 2 L a s t  S a le 1 4 Aug’07 0 nion Cop L ’a <& M g. •26 1 4 Aug -2 6% Jan 24 2 J ’Ut 5 4  Dec

108 4 108 4 107*4 10.1 107 108 iii*7** 108 107 10a4 1074 108 United F ru it............. 100 i*4*5*5 103% Mar 11 113 Apr jo 103 4  May 113% May
404 41 41 414 41 41 41 4 44_ 43 4  44 4 a 43 U n Shoe Much Corp. 25 1,785 40 A u g lo 69 Jan a 160 *s Dec 80 ‘g Feb
25% 25 4 25 25 4 254 25% 257a 25 7s 26 26 20 26 Do p re f.............. 25 547 24% Aug 15 29 Jan 4 28 4 Dec 32% J ’ly
29% 30 4 30 4 31 30 31 304 31 31 31% 30 4 31 U S Steel Corp.......... 100 9,283 29 4  A u g l5 50% Jan 7 32% J ’ly 50 4  Oct
91-8 92% 03 4 9J% 92 92 4 92% /j3% 924 934 9234 93 Do prof.............. 100 1,941 91 Aug 16 107% Jau 7 99 J ’ lie 113 4  Feb
*5 6 5*4 5 4 •6 6 '5  4 ' 0 *5 6 *5 4 _____ W est Telep  <fc Te lex . 100 35 o Mara5 9 Jan Ik 8 Nov 17 4  Jan

. 67 65 65 67 62 4 62 4 62 624 •62 65 Do pre f.............. 100 14 62 Aug22 82 Jan i l 79 Nov 98 4 Jan
69 4 694 W esting E l & M fg__ 50 50 09 4 Aug 23 78 4  Jan I t 73% Oct 8ti

L a s t s a le 76' i la y ’O? Do prer........ 50 76 May 6 so Feb at 75 Nov 98 Jau

•24 3 2% . ^ 234 2% •2 4 3 •2 4  3 *2 4 3
Minin#

Adventure Con.......... 25 90 2 J ’ne 5 6 4  Feb 20 4 4 Dec 8 4 Oct
*31 36 *32 36 35 35 *33 38 34 34 34 34 A llou ez ...................... 25 220 32 Aug lo 744 Jan 14 31 4  J ’ly 55 4 Dec
66 60 d8 09 4 06% 6934 68 4 09 4 08% 71% 67 34 704 Amalgamated CopperlOO 47.280 65 4  A u g lo 121 Jan 0 92 4  J ’ly 118 Feb

*284 29 •2s 29 •28 29 •28 29 4 29% 29% 284 29 Am Zinc Lead &  Sin. 25 108 29 A u g l3 53 Jau a2 8% Aug II4 5 Dec
44% 4434 40 46 45 4 45 4 Anaconda... . . . . . . . . . . 2 q 75 43% Augl6 75 Feb 16 57 Ala) 74 Feb

” 4 4 ’ " ‘44 5*4 5 4 434 5 5 4 5 4 5 5 4 5 54 A rcad ian ................... 25 2,030 4 4 J ’ne 4 15^ Jan 16 2 4  J ’ly 15 4 N ov
14 14 4 15 154 15 15 15 4 15 4 164 1634 154 10 Arizona Commercial .25 975 14 A u g l? 2 8 4 .May u . . . . . .  . .

♦.... 1 ♦ __ 1 * ___ 1 * 1 Lj a s t & a I e J4 J’l y ’07 Arnold ...................... 26 % A pr 10 2 Jau 7 7a J ’ut 2 4 Dec
• 1 L a s t  H a le ■*4 J ’l y ’07 Ash Bed .. 25 4  May 2 9 l^ J a n  y *90 Sep' 1 **4 J ' ly

9 4 10 •94 104 10 10- 10 4 104 11 114 114 12 A t la n t ic .................... 25 1,338 9 4 Augi5 22 F eb 28 I0a4 May 28“4 Jau
6 ̂ 0 64 6*8 6% 608 634 74 7 4  8 4 7 4 778 Balaklala temp certfs 7,559 0 4 A u g lo 12 4  Apr 4

104 I 04 114 12 114 la 12 12 124 1 -4 114 12% Bingham Con Miu<te s 50 1,743 9% A u g14 37 Jan 14 25 J ’ly 49 % Feb
. •44 ••40 •50 ••40 •50 '•40 •50 L a s t  v a le ■40 J ’ly  ’07 Bonanza (D ev  C o )... 10 •40 J ’ ly  13 •80 Jan 17 •45 May •90 Oct

" 1*84 18% 184 19 4 l*% 194 194 19 4 18 ‘4 19 19 19 BostonConC&GCrots) i l l 1*0*80 18 Aug 15 33 4 Jan 5 20% Alai 35 % Oct
17% 18 17% 18 4 174 19 4 18% 19 19 20 4 19 4 20 4 Butte C oa lit ion ........ 16 7,637 174 A u gl5 394 Jan 7 25 J’ ly 42 Oct

145 148 149 150 148 L50 150 150 153 155 155 157 Uaiumet <fc A r iz ........ 10 1,024 143 Aug 13 198 Feb 8 107 J ’ ly 184 Dec
730 73u 730 735 7i5 725 725 730 730 7 30 730 730 Oalumet & H ecla___ 25 134 715 Aug20 11*00 Feb 15 675 May 900 Deo
20 aO 19% 20 4 20 4 214 *20 4 a i4 21 214 21 214 C entenn ia l................ 25 2,515 iV>78 A u g lo 47 r e U h 174  J ’ly 40 4  Dec
•40 V*o •40 •41 •40 •40 •40 •40 •10 -40 •40 •40 Cons M ercur G old ... 1 2,350 •35 M ar26 •52 Jan i9 •35 Dei •70 Jan
61 62 0234 64 &734 62 4 62 C334 63 67 62 4 65% Copper Range Con ColOO 30,160 57% Aug’20 lOi, Jan 14 66% J’ ly 86 4 J an

•13 14 134 13 4 *134 13 4 13 4 14 13 4 14 13 4 13 4 [)aly - W e s t ................ 20 621 13 4  Augiu 2o 4  •> au 23 14 Mai 214 Nov
50 50 Dominion Coal 100 26 45 A u gl3 70 4  Mar 2 614 Oct iTel)

’ 9 8 * *9*8* Do p re f_____ 100 10 98 Aug23 114 Jau l -2 113 Nov 122 Mar
• l 1* 1% *1 4 1% *1 4 134 14 14 '1 4  134 •14 1% Elm R iv e r ................. 12 100 1 4 Aug 14 4 Jan lo 14 J’ly 3 4 Dec
9% 10 10 10 4 10 10 10 10 104 11 11 11 Franklin..................... 25 1,345 9 4 Aug 15 29 4 Mai- 1 14 4 May 26% Sep

•io;> ........ 104 105 100 104 100 100 100 101 ...... . . . . . . . Granby Consolidated. 100 197 100 A u g lo 151 Feb & 131 Dec 140 Dec
12 12 4 124 12 4 1178 123*, 12 12 4 124 12% 12 12 4 Greene- Cana tern ctfs 10,393 114 Augl5 17% Apr s
2% 2*4 _____ *2% ........ •aJ4 Guanajuato Consol.. 5 60 2% AuglO 54 Jan 11 4 ‘•i Jan 7 4  Jan

13% 144 ‘ 14% 15 *14% *15 4 *15% * 1*6 * 15*4 1578 154 15 *» tsie Royaie (Copper). 25 1,750 13 4 Aug 15 304 Jan H 154  J’ly 29% Jau
10 V4 104 10% 11 104 10 4 11 114 12 12 4 12 13 Oa Salle Copper_____ 25 2,243 10 A u g lo 30 Feb 8

4% 4% 5 5 44 5 5 5 5 5 5 Mass Consol.............. 25 455 4 4 J ’ne 3 94 Jan lo 6 4  J ’ly 12 4  Jan
*•55 •05 ••55 •65 ••55 •05 *•65 '65 L a s t  S a lt •5 5 Aug’07 M ayflower................. 25 •50 A pr ;> 1»4 Jan 24 •40 J’nt 1 4  Jan

84 84 84 8% 84 8 4 9 9 8 4 834 8 4 84 Mexico Cons M  & S . 10 i*,?95 *8  4  Aug 15 16 4 Jau 2-i 13 N o i 14% Deo
114 11% 114 114 1034 114 *114 l l a4 12 12 12 12 4 M ich igan ................... 25 1,815 10% Aug20 24 4 Jan 16 10% J ’ne 22 4  Dec
65 65 67 67 66 66 67 67 4 67 4 70 67 68% M ohaw k..................... 25 974 04 A u g15 96 4 Jau 14 54 4  Mar 85 Deo

2 1% 1% 2 2 2 2 *2 *2 _____ Montana ConsolCcfc C 10 800 1% Jan 18 3 4  May 7 1 % Dec 7 4  Feb
10 10 •10 104 •103s 107s *10"% 107g 10% ' *l‘6’78 11 11 Nevada Consolidated 5 255 10 4  A u g lo 20 4  Jan lo 11 Jan 23% Oct
604 62 62 644 614 054 03% 654 644 664 624 66 North  B u tte.............. 15 11,767 00 Aug 15 12o Jan 5 74% Mai 1174 Oct

1 * ___ _ 14 *__ ... 14 • ........ 14 L a s t S a le 1 Aug’07 Old Colony.............. . 25 1 M ari4 24  Jan 4 •7o J ’ly 2 4  Dec
"2*8’ 2 9 29 29% 2/4 29% 294 294 29 4  31 29 4 30 4 Old D om in ion ........... 25 B .ia i 274 Aug 15 63 Feb 14 33 J ’ly 66% oc t
98 103 104 104 100 102 105 105 104 110 104 108 O sceola...................... 25 1,313 100 Aug 15 181 Feb 21 93 Mai 151 Deo
14 “4 14% 15% >5*4 14 4 144 15 15 15 154 £15 15% Parrot iS i lv & Coppj 10 1,705 12 4  A u g is 35 Jan 14 22% J ’ly 48 Jan

• a. 1 *__ 1 * . . . . . . 1 *____ 1 L a s t  S a le 1 Au g’O'. Plicenix Consol.......... 25 1 Jan 5 f3  Jau 2b •60 Ma) 2 % Deo
92 96 95 98 90 93 95 4 95 4 95 98 95 98 yu ln cy ........................ 25 i',308 90 *iugi3 148 Feb 6 80 J ’ly 114 Jan
3% 4 4 4 *3 “2 4 4 4 4 4 4 4 Rhode Is land............. 25 250 3% Aug 15 \ 12% Jan 15 34  J ’ ly 9 4  Dec
2 4 2 4 2 4 24 2 4 - 4 *2 4 2 4 2 4  2 4 a 4 2 4 Santa Fe (G old&  Cop] 10 968 2 A u g lo 7 4  Jan 8 1 4  J ’iy 5% Nov

124 13 1278 13 124 12 34 12\ 13 13*4 13% 134 13“4 Shannon.................... 10 5,103 124 Aug 15 24% Jan 17 5% Jan 18% Nov
75 77 80 80 74 79 80 80 80 84 •SO 82 Pam arack................. 25 1,400 74 Aug20 170 Jan 14 90 J-nt 122 Jan
16 164 164 164 15 4 17 1034 17 16 4  17 4 164 1634 X rin ity ....................... 25 5,787 14-8 Mar-26 42 4 Jan 24 7% J’ue 20 4  Dec

. . . . . . 51=4 64% 544 544 •52 4 53 4 53 4 534 54 54 United Copper.......... 100 620 53 M ar26 7', '4 M ar 7 574 May 78 Feb
•79 ____ •79 _____ •79 83 83 32 82 Do pre f............. 100 700 07 Mar 15 9. May 1 88 Jan 111 Feb

9 9 4 0 94 8% 9 9 94 834 9 9 9 Unit States Coal &Oil 25 1,627 o% Aug20 13 4 J au 22 9% Sep 14% Alai
3S4 39 39 39 4 384 39 4 38% 39 4 38 4 39 4 3834 38% U S Smelt Ref.<fcMiu. 50 5.323 35% Aug 16 70 Jau 2 51 Mar 66 Jan
38 3i 30 4 39 4 3934 39 39 4 39 ■ 39 4 39 39 4 39 39 4 Do pre f.............. 50 4,601; 38 A u g 12 49 Jau \ 43 Alai 47 % Sep
354 36 364 37 36 4 37 4 38 3834 39 42 404 414 Utah Consolidated... 5 0,509 35 4 A u g i7 79 Jau 14 52 4 J ’ne 69% J an

B% 0% 6% 5% *534 6 5 4 6 4 0 6 5 7e 6 V ic to r ia .................... 25 710 o 4  Aug 15 11% Feb27 57e Nov 9 4  Mat
L a s t S a le I ̂ 1B J’ly  ’ 07 W ashington ............ 25 i  May21 3 4 Mar 6 *60 Jau 2 4  Deo

6 5 5 4 5*4 5 54 6 4 6 4 •54  0 53» 5% W inona............. ........ 25 55l' 5 Aug 9 14 Jan 23 4 J’ ly- 13 4  Oot
•140 142 141 144 144 144 142 142 142 144 144 144 W olverine ................ 25 145 144 A u g io  198 Feb 11 131 J&ift m i) Dec

•90 -90 •-75 1 ‘90 •90 •90 •90 *•75 1 ........ ........ Wyandot.................... 25 450 •90 Aug 14, 3% Jan 22 •70 J ’ly' 2% Deo

c Before pay’tof assess’ ts oaUedin 1907. "B id  a ad as Iced prices, ii X ew  stock, r AaVL paid, t fcJx-rigJios. a Er-di\r. <fc rights. 0 Ex  stock dividend.
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AugK 24190V.] Boston Bond Record.
UUM)»

BOSTON STOCK K X C H ’Q K 
w b e k  end ing  A ugu st  23

Am  Bell Telephone 4s___ 1908
A m  Telex) <fe T e l coll tr 4s. 15*29 
Am  W rit  Paper 1st 816s g 19 19 
Atch dfc Nebraska 1st 7s..1908 
AtcnTon«fe S F e K e n g 4 8 ..1996

Adjustm ent g 4s___J ’ ly 1995
S tam ped.............. J ’ ly 1995

Boston E lec t L igh t 1st 6s. 1908
Consol 6a........................1924

Boston <fc Low e ll 4s..........1916
Boat«n <* M aine4 4 s ........ 1944
Boston Term inal 1st 84s . 1947
Bur A  Mo R iv  ex 6s..........1918

.Non-exempt 6s.............. 1918
S inking fund 4s.............1910

Butte <& Boston 1st 6s___ 1917
Cedar Rap <fc Mo R  1st 7s. 1916

2d 7 s ................................1909
Cent Verm t 1st g4 s..M ay l920  
C l i t M  Iowa D iv  1st 5s. 1919

Iowa D iv  1st 4 s .............1919
Debenture 5s..................1913
Denver Exten  4s........... 1922
Nebraska E xten  4 s .......1927
B <fc S W  s t 4s................1921
Illinois D iv  3 4 s .............1949
Joint bonds See G t Northern 

Chic J o R y  & Stic Yds 5s .1915 
Coll trust refunding a 481940 

Oh M il &  St P  Dub D 6s.. 1920 
Ch M  *  St P  W ls  V  d iv 6sl920 
C h ic *  N o  M ien 1st gu 5b.1931 
Chic <fc W  Mich gen 5s....1921 
Conoord <fc M ont oons 4s.. 1920 
Conn &  Pass R  1st g  4 s ...1943
Current R ive r  1st 5s........ 1927
D e tG rR a p & W  1st 4s. ..1946 
Dominion Coal 1st s f  5s..1940
Fitohburg 5 s ..................... 190s

4 s .................................... 1915
4 s .................................... 1927

Frem t E lk <fc Mo V 1 st 6s.. 1933
Unstamped 1st 6s..........1933

G tN o r  C B & Q coll tr 4s 1921 
Registered 4s..................1921

j . j
j . j
J-J
M-S
A-O
Nov
M-N
M-S
M-S
J-J
J.J
F-A
J-J
J.J
J-J
A-O
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J.J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

Price  
Frida y  

August 23

Bta A it*
97 % 98 
80 Sale

95% 96%
84 ........
82 ........

101% .

98

89% Sale 
89 ........

Week's
Range or 
Last Bale

Low H igh  
97% 98
7“ % 81 

1J.-2 J ’ne’07 
104 Mar*06 
97% Aug'07 

1187̂ , May’07 
85% J’ne’07

110 Feb ’04
101 Sep ’06 
114 M ar’06 
112% Jan ’03 
10534 J ’ ly ’07
102 Sep ’05 
99*8 Oct ’06

100 J ’ne’01 
123*4 N ov ’06 
111% J’ l y ’05
83 A u g ’07 

109 May’05 
99% J ’ne’07 

1100% May’07 
97% J'ue’07 

102% J ’ne'06 
97% May’07 
90% May’07

101 101 
95 F e b ’07

122 A p r ’06 
126 F e b ’05 

97% J-’ l y ’ 07 
100% J’ l y ’07 
99 M ar’07 

112% Jan ’03 
104 N ov ’06 
89 H a r ’07 
93 Aug’07 
98 A p r ’07 

103% A p i ’ 06 
100 May’07 
134% N ov’ 06 
140 A p r ’05 
39 90 
92 Aug’07

Range 
Since 

January J

Low H igh  
96% 98% 
79 90% 

|H82 H83

*9*6% iioi%
H87% 92

85% 9134

105% 107%

83 90

98% 100%1100%1J00% 
97% 99%

97% 97% 
90% 91%

100 102% 
94% 95

97 % 100 
100% 102 
99 99

89 90 
93 100 
98 98

88*4 97% 
90% 96

B O ftD *
BOSTON STOCK E X C H ’GE 

W ee k  E nding  A u gu st 23

Illinois Steel deben 5s.... 1910 
Non-convert deben 5s...1913 

la  Fa -><fcSioux C is t 7s.. 1917 
Kan C Clin & Spr 1st 5s...l92."> 
Kan C F t  S &  Gulf 1st 7s.. 1908
Kan C F t  Scott & M 6s___1928
Kan C M  <& B gen 4s..........1934

Assented income 5s.......1934
Kan C <fc M R y <fe Br 1st 5sl929 
Maine Cent cons 1st 7s. ..1912

Cons 1st 4 s .....................1912
Maro Hough & Ont 1st 6s. 1925 
Mexican Central cons 4s..1911

1st cons inc3s..........Jan 1939
2d cons m e 3s..........Jan 1939

Mich T e le p ls t 5s.............. 1917
M lnne Gen E lec con g  5s 1929
N ew  E ng Cot Yarn 5s___1929
N ew  Eng Teleph 6s..........1908

5s ..................................1915
fis......................................1916

N ew  England cons g  5s... 1945
Boston Term  1st 4s.......1939

N Y N H &  H  con deb 3481956
Old Colony gold 4 s ........... 1924
Oreg R y  <fc N av  con g4 s .. 1946
Oreg Sh L ine 1st g 6s.......1922
Repub V a lley  1st s t 6 s ...1919 
Rutland 1st con gen 4%s.l941 

Rutland-Cana<lian Is t4 s l949  
Savannah Elec 1st cons 5s.l 952
Seattle E lec 1st g os........ 1930
T erre  Haute E lec g  5s___1929
Torrington  1st g 5s..........1918
Union Pac I t R & lg r  g4 s.l947

1st lien conv 4s.............. 1911
Unitea Fru it conv gen 5s.l911 
U S Steel Corp 10-60 y r 5s.1963
W est End Street R y 4 s___ 1915

Gold 4%s......................... 1914
GolQ debenture 4s..........1916
Gold 4s............................ 1917

W estern Teleph &  T e l 5s. 1932 
W isconsin Cent 1st gen 4sl949 
W isconsin V a lley  Ibu 7s..1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
A-O
A-O
A-O
J-J
J ’ly

rs
J-J
F-A
A-O
A-O
A-O
J-J
A-O
J-J
F-A
J-D
F-A
J-J
J-J
J-J
J-J
F-A
J-J
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J.J

Price  
F rida y  

August S3

B in Ask
97 984 
97 98 %

115

78%

100% Sale

107%
n<32%

109*..
ssalt

86 87

Week’s 
Range or 
Last Sal/'

Low High
98% J’l y ’ 07
97 97 

122 *4 N ov ’0(>
98 May’07 

100 % J ’ly  ’0 , 
115 Aug'07
94% D ee ’00
89 89
99 May’ ()7 

113% N ov ’06 
101% Sep ’05 
118 May’04
78 78%
26 % Oct ’Otf
1734 Aug’05

1024 Aug’04 
94% 95 

100 M ar’07 
100% Jan ’07

96% Aug’ 07
101 % Sep ’06 
1102% Jan ’05 
1121% M ar’06
102 Aug’07 
107% N ov ’06 
102 M a i’02
98% May’06 

100 100 4 
97 A p r ’07 
99% N ov ’06 
99% J ’l y ’07 

1150 % A p r ’06 
110% A u g ’07 
1192% 1!92%
100 4 Jan ’07
101 a4 A p r ’O i 
102% Jan '06
99 4 May’07 
88 88 

1194% Sep ’05 
109% Aug’05

Rang«
Since 

January  11

Low High. 
98% 98% 
97 100%

1)8" 98% 100%100% 
114 120

89 92 
99 101

78 85%

94% 100% 
99% 100 

100% 100%

96% 106*4

100 105
97 97

100% n io *

107 112% 
119;!% 1,99% 100% 100% 
101% 102

”99% ib‘6%
88 99

N ote—B uyer pays accrued Interest in addition to the purchase price for a ll Boston Bonds. " N o  price F r id a y ; latest bid and asked. 11 F la t price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
S hare P r ices—I*ot P e r  Centum P r ices

Saturday  
A ugust 17

87% 87%

•11

•48 43%
80% 30% 

8% 8%

•6% 6*1 
80 80»< 
65 65

58 68 
39 39 

7% 71*16 16% 16-4 
4 3 1 i„ «13ib 
•40 41 . 
•36% 37 
55 65% 
85 85

Monday 
August 19

87 87

11% 11%

48 48
31 32 

818i «  K%

........ ..20
6 6

79% 80%
66 56 S

"68%58i%e 
39 39

7i « i 6 71Bie
16*a 17 44%6

*40 41
* 3 6 % 37
55 55
85% 86

1 'uesUav 
August 20

87% 87% 
•10 13

•11 11%

•47 48
30 31 
*8% 8«i6

' ..........20
•5% 7
79% 80
55 % 66%
U-i8 1#1

5716io 588i0 
39 39 
7is,e 713,6
16 “n I 6-4
43% 45*i0 

*40 41

54 54% 
81% 85%

WeitnescLah 
August 21

87% 87% 
*10 14

•11 11%

•47 48
80% 30%

8% 8%
..........4
..........20
‘ 6 7

•79% 30%
56 66

58*4 5S»ie 
39 39 
:i3i« 71*1, 
16% 16*4 
44% 45 

‘ 39% 40% 
•36% 37% 
53*4 63% 
85% 35%

Thursday  
August 22

87*a 87%

‘ 11 11%

48 48
30% 31

9 9%
..........4
..........20
•6 7
80 80%
56 58%

58%5#15i6 
•38% 40 

7% 7.i»i6 
16% 17 
44% 46% 

*394 40% 
37 37 4 
53% 53 Si 80 b5 %

I 'r id a y
August 23

87% 87%
* 11% 12%
*25 30
*11 11%

*47% 48 
29% 30% 

9 9% 
*3 5 

*18 20 
*6 7 
80% 80% 
56 58 

* 7s 1 5S6X6581316 
38 4 38 4 

71*16 71318 
16 16J4 

44*16 46 
•384  394 
*36% 37% 
53% 54 
85 85% 

*25 29

A C T IV E  S T O C K S

(F o r  Bonds and Inactive  
Stocks see below)

B a lt im o re
Con. Gas EL L. & Pow.100

Do pre f..................100
Northern C en tra l........  50
Seaboard (n ew ).............100

Do 2d pre f........... 100
United R y & E lectric .. 60

Ph ilad e lp h ia
American R ailw ays___  50
Cambria S te e l..............  50
E lectric  Co of Am erica 10
Gen Asphalt tr c t fs ___100

Do pref tr  c t fs ___100
Lake Superior Corp___100
Lehigh O & N av  tr ctfs. 60
Lehigh V a lley ..............  50
Marsden Co...................101)
Pennsylvania R R ........  50
Philadelp’a C o (P lttsb ). 50 
Philadelphia E lectric*. 26 
Phila Rapid T ran sit? .. 50
R ead in g ........................ 50

Do 1st p re f...........  50
Do 2 d p ie f............. 50

Union T rac ton .............  50
United Gas Im pt.......... 50
Welsbach C o ................100

Sales 
or tht 
Week 

Shares

79

‘250

351,281
,647

16 
509 
.117 

65 
‘,976 
339 
,725 
1,909 
i,*24

‘270
1,194
,651

Range lo r  1’ear 
190?

Lowest Highest Lowest Highest

33 % Jan 15 35 Jan 9 35% Dec 41 J'na
80 May 2 9 85 Jan 10 HO Oct 90 J'na
86 Mar 14 97 Jan 26 97 J’ ly 111% D e«
13 J ’ly 8 23*4 Jan 7 22 Dec 82 Jan
28 J ’ne27 48 Jan 7 4.8 Dec 62% •lan
10 % M arl2 15 J’ne27 13 Dee 19 Jan

48 J ’ly  30 51 Jan 2 50% Sep 54 Jan
28% Au gl 3 47% Jan 24 30% Jan 39% N ot

8n i6 Augli; 11%Jan 14 11 Mai 12% Nov
4 May 1 b 8 J an 25 6 Nov 14 Jan

19 May21 36 Jan 26 31 Dec 48 Jan
5% Aug 15 16 Jan 8 14%Nov 23% Jan

78 .Mari 4 103 .Jan 7 100 Dec i IK Jan
52% Aug 10 7a % Jan 5 65 M ay 86 J ’na

J ’ly  26 2 % J an 7 Oct 31*10 ja n
57*, nAugl5 70Uie J an 8 61% J ’ly 73'ixe Jan
38 4 A u g23 48*» Jan 4 47 A pr a54 ‘v Alar

7 % M ari 4 9 Apr 4 6 % Dec 9“ in Oct
15% Mar27 $20% May 6 cl 9*4 Dec 434 % Jan
42«,„ Aug 16 69 V Jan 7 064 Ma> 83 Jan
40 Ala> 24 45% Jan 14 43% Apr 47*5ib Jan.
36% Aug 15 47 Jan 14 44% -Via) 51 Jan
53 Mar 14 60% Jan 22 53% Dec 65 Aug;
80 4 M a r]4 96% Jan 5 US l 4 May 101 Kftb
25 May24 30 Feb 18 25 Dec 32 Mar

Range to r fYeoious 
Year (1906 )

P i l l  IxADELPLJ IA

In a c tiv e  S loclss
A llegheny Val p re f___5U
American Cement.......50
Am er P ipe M fg ........100
Bell Telephone........... 50
Cambria Iron .............. 50
Central Coal & Coke. 100 
ConsolTrao of N J ...1 0 0  
Diamond State S teel.. 10

P re fe r re d ..................10
Easton Con E lectric 6.50
Elec Storage Batt___100

P re fe rred ................100
1% W ayne <feW V .......100
Germantown Pass.......60
Indianapolis S t..........100
Indiana Union T r ___100
Insurance Co of N  A . .  10 
In ter Sm Pow  <ft Ch eiu. 60 
Keystone Telephone ..60

P re fe rred .................50
Keystone WatchCase.100
L it  Brothers................10
L itt le  Schuylkill..........60
M inehill <fc Schuyl H ..50  
N  H aven  Iron  & Steel.5
Northern Central........50
North  Pennsylvan ia ..50
Pennsylvania Salt.......50
Pennsylvania S teel.. 100

P re fe rred ................100
Ph ila Co (P itts ) p re f...50 
Ph il G erm a n * N o rr is .60
Phila Traction .............50
Railways General.......10
Susqueh Iron  & S teel..6
Tidewater S teel..........10

P re fe r re d ..................10
Tonopali M in ing of N e v l
Union T r  of In d ........ loo
U nited N  J R R  <fc C.. 100 
U n it Trac P itts p re f..50 
W arw ick Iron  <fc S teol.10 
W est J ersey &  SeaSh.60 
Westmoreland Coal....50 
W ilkes Gas & E le c ..100

50
44

44

15

87%

90

%

"l6%

24b”

‘ *7 4
52

61
41%

40

20 4
. . . . .

16

11

45
8

62%

P H IL A D E L P H IA

Bonds
A1 V a l E ext 7s 1910 A-O 
A lt  & L V E ) ec 4 48’33.F-A 
A m K ysconvo8  1911. J-D 
A tl C ity 1st 5s g ’19.M-N 
Balls T er 1st 5s 1926^-0  
B erg& E B rw  1st 6s’21 J-J 
Betule Steel 6s 1998.Q-F 
Choc<fe M e ls t5 s  1949 J-J 
Ch Ok <fc G gen 5s '19 J-J 
Col St R y  1st con 5s 1932 
C o n T ra co fN  J 1st 5s.’33 
E  & A  1st M  5s 1920 M-N 
E lec & Peo T r  stk tr ctfs 
Eq I I  Gas-L 1st g 5s 1928 
H  &  B Top con 5s ’26 A-O 
Indianapolis R y  48.1933 
In terstate 4s 1943 ..F -A  
Lehigh N a v  4%s ’14.Q-J

R R s 4s g .......1914.Q-F
Gen M  4%s g .l924.Q -F  

Leh V  C 1st 5s g ’33..J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910.............. M-S
Consol 6s 1923...... J-D
Annu ity 6s.............J-D
Gen cons 4s 2003.M -N 

Leh V  Tran con 4s ’35J-D 
N ew  Con Gas 5s 1948 J-D 
New ark Pass con 5s 1930 
N Y  Ph  <fc N o  1st 4s ’ 39 J J  

Income 4s 1939...M -N  
NoO liioTrac conos’ 19.J-J 
Penn gen 6s r  1910..V a r 

Consol 6s r  1919... Var 
Penn &  M d Steel con 6s. 
Pa  &  N Y  Can 5s ’39.A-O

Con 4s 1939........... A-O
Penn Steel 1st 5s’17 M-N 
People’s T r  tr certs 4s ’43 
P  Co 1 s t*  col tr 5s’49 M-S 

C on * co ltr  5sl951M -N  
Ph il Elec gold trust ctfs.

Trust certifs 4s.............
P  <fc E  gen M  5 g ’ 20. A-O 

Gen M  4» g  1920.. A& O

B id

93
105

69*,

94%

104
96

100 4 
94
98
68

Ask

98

114%

i*0*2

94

60%

108*'

95%

1*0*5**

96%

96

9*5' ‘ 
98 4 
68%

102%

P H IL A D E L P H IA

Ph  & Read 2d 5s ’33.A-0
Con M 7s 1911.......J-D
Con M 6s g  1911....J-D 
E x  Im p M  4s g ’47.A-O 
Term inal os g l941.Q -F 

P  W  & B col tr 4s ’21. J-J 
Portland R y  1st 5s 1930. 
Roch Ry<fc Leon  5s ’54J-J 
U Trac Ind gen 5s’1 9 .j- j 
Un Rys T r  ctfs 4s’49J<fcJ 
United Rys In v  1st coll tr

s f  08 1926.............. M -N
U Trac P it  gen 5s ’97 J-J 
W eis bach s f  5s 1930. J-D 
W lks-B G & E con5s’55J-J 

B A L T IM O R E  
In a c t iv e  S tocks 

A la  Cons Coai<& Iron. 100
P r e f ......................... 100

A tlanta  & Charlotte.. 100 
A tlan  Coast L ine RR. 100 
A tlan  CoastL (Conn)lOO
Canton Co................. 100
Cons Cot Duck C orp ...50

P re fe r re d ................. 50
Georgia Sou<& F la ... 100

1st p re f...................100
2d p re f.................... 100

G-B-S B rew ing ..........100

Bonds
AnacosUa & Po t 5s..........
A tl &  Ch 1st7 ... 1907 J-J 
A tlaa  C L  RR4sl952M -S 
A O  Coast L (C t)ctfs  5s J-D 

Ctfs o f inaebt 4s....J -J
5-20 y r4 s  1925........ J-J

BaltCPass 1st 5s’ l l  M -N 
Balt Fundg 5s. 1916 M -N 
„  Exchange 3 %s 1930 J-J 
Balt & P  1st Os m l ’ 11 A-O 
Balt Trac 1st5s..’29 M-N 

N o  Balt D iv 5s 1942 J-D 
Ceut’ l R y con5sl932 M-N 

E x t&  Imp 58.1932 M S 
ChasC ltyRy 1st 5s’23 J-J

108

97 4 

”94

68 4 

”68%

96
80*4

80
225 250

85 90
8

27
20
90 95
70

4 44

100 100%

91 91%
102 4 107

75 80
76 80

102
107 108

94% 95 4
102
1074 108 4
112 114
104
103
100 104

B A L T IM O R E

Chas R y  G & E l 5s ’99 M-S 
Chari C<fc A  ext 5s.’09 J-J

2d 7s.............. 1910 A-O
C it y *  Sub 1st o s .. ’22 J-D 
City<fc S ub (W as)ls t5s ’48 
Coal & 1 R y  1st 5s ’ 20F-A 
C ol& G rnv Ist6s.l916J-J 
Consol Gas 6s... 1910 J-D

5s.....................1939 J-D
G a *  A la  1st con o s '45 J-J 
G a C a r& N  ls t 5 s g ’29J-J 
Georgia P  1st 6s.. . ’22 J-J 
OaSo <fc F la 1st 5s 1946J-J 
G-B-S Brew  3-4s 1951M-S 

2d income 5s 1951 M-N 
K noxv Trac 1st 5s ’28A-0 
LakeR  E l 1st gu5s’42M-S 
Memphis St 1st 5s’ 45 J-J 
M etS t(W ash )lst5s ’25F A  
M t V er Cot Duck 1st 5s. 
N p t N& O  P  1st 5s’38 M-N

General os___1941 M-S
N orfolk  St 1st 5s ’44 ..J-J 
North  Cent 4 %81925 A-O 

Series A  5s 1926....J-J
Series B 5s 1926___ J-J

P itt Un T rac 5s 1997.J-J 
Poto Val 1st 6s 1941..J-J 
SaV F la & W es t5 s ’34 A-O 
Seaboard A  L  4s 1950 A-O 
Seab & Roan 5s 1926. J-J 
South Bound 1st 5s..A-O 
U El L & P  1st 4 %s’29 M-N 
Un R y <fe E l 1st 4s ’49 M-R

Income 4s 1949.......J-D
Funding 5s 1936...J-D 

V irg in ia  M idland—
2d series 6s 1911...M -S 
3d series 6s 1916..M-S 
4th ser 3-4-5s 1921. M-S 
5th series 5s 1926.M-S 

Va (State) 3s new ’32.J-J 
Fund debt 2-3s 1991 .J -J 

W est N  C con 6s 1914 J-J 
Wes Va < :& P 1st 6g’ l  1 J-J 
W il <fc \> eld 5s.. 1936.J-J

A ik

90 92
105
104
105 108
100 1004
99 lOL

108 109
102% 103%
lo7 108
102 102%
i 0^% 1.03%
112 113
105% 106%
50*4 51
20% 21%

100 104%
110% ........

*78% "79%

i'05*' iio * *
102*1
109
109
102 4
103
1024
6/S 69

103
101 4 102%
t<8 91%
85 4 85%
60 60%
78 78%

105
105
105
106
86 90
85 90

105 110
1024 103%
109% 110%

1 Bid and asked prices; no »ai*a on this (Uy. H Kx-righta. | $7.50 paid. t f l 5 p » id .  * »10  paid. 4#35p«<L  a Reoeipw. b f:26 paid. c *30 paid.
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I  investm ent aucl f ila il piond in te llig e n c e .
R A I L R O A D  G R O S S  E A R N I N G S .

I he following trvl>!e shows the gross earnings of every S l'iv \ >1 railroad iron which regular weekly or monthly returns 
can be* obtained. ihe first two columns of figures give the gn-js earnings for the latest week or month, and the last two 
coin ms the earnings for the period from July 1 to an J including such latest week or month. We add a supplementary 
stateineat to show the fiscal year totals of those roads whose fiscal vear does not be^in with July, but covers some other 
period The returns of the street railways are brought together separately on a subsequent page.

Ala  Great Southern 
A h  M O  4  T ex  Pac.

N O  4 N  East___
A la  & V icksburg.
Vicksburg Sh & P  

A la  Tenn & N o rth .. 
k AtcJi Top & S F e .
A tian ta  & Chari___
A tlan  BIrm & A t l . 
A tlan tic  Coast Line 
Baltim ore & O h lo .. 
J’.nn^or AAroostook 
Belle tonte C en tra l._ 
l .r .n c to n  & Saco R  
flu ff Roch & P it ts . .
Buffalo & Susq____
Canadian Northern .
Canadian Pacific___
Central o f G eorg ia .. 
Central o f N  Jersey .  
C liattan Sou thern .. 
Chesapeake & Ohio. 
Chesterfield & Lane 
Chicago & A lton  R y  
Chic Great Western 
OUlr> Ind & Loulsv 
Chic Ind  & Southern 
Chic Milw & St Paul 
Ctilc & North  W est- 
Chic Ht Paul M & O . 
Chic Term  Tran R R  
Cin N  O & Texas P  
Cincinnati Northern 
Clev Cin Chic & St L  
Colorado M id lan d ., 
ft Col & South S y s ..  
Col New b  & L a u r ..
Copper Range______
C o rn w a ll___________
Cornwall fc Lebanon. 
Denv & R io  Grande 
D etio it & Mackinac 
Det To l & Iront Sys 
D u lSo  Shore & A tl
E rie________________
Evansville & Ter H 
Fairchild & N  E .- _  
Fonda Johns & Glov
Georgia R R _______
Georgia South & FI 
Grand Trunk S y s t ..

Gr Trunk W est.
Det Gr H & Milw
Canada A tlan tic .

Great Northern____
r Montiina Central.

To ta l system____
Gulf & Ship Is land.
Hocldng V a lley____
Illinois C en tra l____
In ter & Great North  
alnteroceanic (Mex)
Iow a Central_______
Kanawha & M ich -. 
Kansas C ity South. 
Lake Erie & W est’n 
Lake Shore & M Sou
Lehigh V a lle y ______
Lexington  & East__
Long Island________
Louisiana & A rk ___
Louisville & Nashv- 
Macon & B inn ing. _ 
Manistee & N o East
Manlstlque__________

• Maryland & Penn . .  
a Mexican C entra l.. 
a Mexican In ternal- 
a Mexican R a ilw ay . 
a Mexican Southern

. Mk-hlgan Central___
Midland V a lley____
Mineral R ange______
Mlnneap & St Louis 
Minn St P  & S S M .

Latest Gross Earnings.

Week or 
M onth.

— Sec Sout

M o Kansas & Texas 
M o Pac & Iron M t . .  

Central Branch—
T o ta l_____________

Mobile & Ohio.........
Nashv Chatt & St L  
a  Nat R R  o f M e x . .

H idalgo & N  E * .  
Nevada Cal-Oregon.
Nevada  Central------
N  Y C h ic  & St Louis 
N  Y  Out & Western

4th wkJuly 
4th wkJuly 
4th wkJuly
J u n e _____
J u n e ______
May _____
J u n e ______
J u n e ______
J u l y ______
J u n e ______
July '.____
J u n e ______
2d wlc Aug
M a y ______
2d wk Aug 
2d wk Aug 
2d wk Aug
May _____
2d wk Aug
J u n e _____
M a y ____
•June____
2d wk Aug 
2d wk Aug 
— See New
May ______
June
J u n e _____
4th wkJune.

See Sout 
— See New  
— Sec N ew
J u n e ______
24 wk Aug 
June 
May 
June
J u n e ______
2d wk Aug 
2d wk Aug 
1st wk Aug 
2d wk Aug
M a y ______
— See Rock
J u n e ______
June . .  
June __ 
a— See Sou 
2d wk Aug 
1st wk Aug 
1st wk A u g 
1st wk Aug
J u l y ______
J u l y -------
July _____
~d wk Aug
J u n e _____
July ______
2d wk Aug 
2d wk Aug 
2d wk Aug
J u n e ______
J u l y ______
— See New  
— See New
J u n e ______
J u n e ______
J u n e ______
J u n e ______
2d w k Aug
J u l y ______
M arch ____
J u l y ______
J u n e ______
M a y _____
2d wk Aug 
4th wkJuly 
1st wk A u g 
—-See New  
1st w k Aug 
2d wk Aug 
2d wk Aug 
2d wk Aug
2d wk Aug 
2d wk Aug 
2d wk Aug 
2d w k Aug 
— See Sout
J u n e ______
2d wk Aug 
2d wk Aug 
2d wk Aug
J u n e ______
— See New  
J u n e ______

Current
Year.

hem Rail

114.520 
48,977 
51,698
3,513

7.850,592
371,850
154,783

2,097,104
7,251,003

264,644
5,531
4,484

166,664
171,887
190,800

1,546,000
214,500

2,464,508
2,839

2.430,680
5,711

1.067,100
165.521 
123,898

York  Cen 
4,926,565 
5,931,584 
1,148,44S 

41,818 
hern Rail 
York Cen 
York  Cen 

199,324 
194,627 
17,942 
82,677 
19.183 
41,345

458.000 
24,542 
88,883 
74,362

4,866,662 
Island S 

1,619 
68,073 

210,435 
them  Rai 

920,912 
138,943 
44,110
51.711 

5,066 ,«02
233,571

5,300,173
47,127

074,24“
4,702,819

129.000 
122,226

55,930 
213,311 
847,777 

York  Cen 
York  Cen 
3,348,393 

51,797 
D ec. 7, 
115,073 
950,545 

12,149 
44.654 

6.974 
29,732 

2,995,982 
170,391 
202,300 

28,120 
York  Cen 

28,320
16.712 
77,939

231,376 
488.098 

1 .000,000 
40,000 

1,040,000 
hern Rail 
1,113,794 

308,226 
20,158 
7,965 
8,361 

York Cen 
726,246

Previous
Year.

w ay

106,584
42,732
49,030

2,576
6,728,08

325,883
107,782

2,152,908
6.544,846

216,516
3,775
4,675

167,915
110,963
143.500 

1,410,000
204,600 

1,850,203 
3,274 

2,196,555 
2,872 

911,557 
203,207 
121,538 

tral 
4,340,243 
5,797,223 
1,084,170 

45,645 
way 
tral 
tral. 

174,656 
251,230 

17,675 
52,983 
17,572
33.667

398.500 
23,724

- 82,695 
68,563 

4,102.434 
ystem. 

1,673 
84,615 

199,140 
lway. 

854,512 
123,054 
43,492 
45,127 

4,776,436 
247,515 

5,023,951 
44,289 

531,886 
4,342,14*

117.000
116.850 

58.805
191,892
689.850 

tral 
tral.
3,172,863 

47,449 
704 

101,062 
874,155

13.060
44.060 
13,036 
27 688

2,479,422
150,236
182,400

20,090
tral.

10.667 
15,204 
77,117

218,257
394,547
937.000 

32,000
969.000 

way. 
1,128,519

269,510
18,327
5,385
6,811

tral.
702,473

July 1 to Latest Date.

269,520 
122,977 
131,698 
45,876 

93,683,401 
3,930,934 
1,595.866 

26,771,527 
7,251,903 
3,221,696 

5,531 
47,050 

1,164.087 
1 686,278 
1,327,000 

10.011,000 
1,394,100 

24,249,172 
23,320 

25,796,856 
51,912 

12,809,426 
1,020,006 

717,438

55,669.4 22 
68,878,929 
14,035,306 
1,716,487

2,454,608
1.534.600 

311,954 
741,168 
220,971 
484,196

2.849.600 
154,626 
447,589 
477,856

49.000,876

18,809
774,536

3,016,455

5,847,496
678,398
210,339
2*50,716

5,066,602
233,571

5.300,173
324.211

6,907,044
4,702.819

822,000
839,756
350.171

2,377,659
847,777

36,068,429
084,438

Inc.
1.216,837
5,921,045

12,149

'  6*974 
360,547 

28 ,492,107 
1,088,521

631.000 
827,939

159,613
105,144
514.884

1.562,199
3,142,314
5.836.000

207.000
6.043.000

12,238 469 
1,995,221 

122,970 
42,796 
84,489

8,202.361

Previous
Year.

256,584 
108,732 
120,030 
41.413 

80,801,005 
3,743,816 
1,128,327 

24,868,445 
6,544,846 
2,496,788 

3,775 
47,568 

895,921 
1,417,196 

873,200 
8.691.000 
1,376,900 

21,883,710 
23,075 

24,602,986 
35,638 

11,586,094 
1,085,851 

740,859

50,649,321
63,481,545
12,94.1,745
1,731,200

2,132.064
1,523,778

289,120
613,900
205,215
441.710 

2,442,000
146,964
422,992
406,013

45,500.600

22,294
728.710 

2,842,493

5,329,783 
603,372 
217,793 
225,318 

4,776,436 
247,515 

5,023,951 
288,923 

6,439,806 
4,342.146 

784,000 
823,467 
346,844 

2 152,759 
689,850

32,789,856
528,912

879,468
1,057,526
5,454,648

13,060

13', 03 6 
360,298 

25,794,867 
894,936 
601,700 
758,119

71,706
86.373

460,098
1,440,415
2,618,313
5.469.000 

202,000
5.671.000

11,120,980
1,723,224

124,095
32,750
61,249

7,265,057

r o a d s

N  Y  C & Hud R iver 
Lake Shore & M S 
Lake Erie & West 
Chic Ind & South 
Michigan Central. 
Cleve C C & St L .  
Peorla & Eastern 
Cincinnati N orth . 
P itts  & Lake Eric
R u tlan d_________
N Y  Chic & St L .  

N Y Susq & W e s t .. 
Norfolk  & Western .  
Northern Centra l-.
Northern Pacific___
Pacific Coast C o ___
it Penn— East P  & E 

d W est o f P  & E . 
Peoria & Eastern . .  
Ph ila  Balt & Wash 
P itts  Cin Chic & S tL  
P itts & Lake Erie 
Raleigh & Chariest . 
Raleigh ASouthport 
Reading Railw ay .  

Coal & Iron Co.
Total both cos___

Rich Fred & P o t_ . 
R lo  Grande Ju ne .. 
R io  Grande South- 
Rock Island System 

e St L  & San Fran 
/ Evansv & Ter H 
To ta l o f all lin es .

R u tland_____
St Jos & Grand Is l. 
St Louis & San Fran 
St Louis Southwest- 
Seaboard A ir  L in e . _
Sierra R a ilw ay____
Southern In d ian a .. 
c Southern Pac C o .. 
Southern R a ilw a y ..

Mobile & Ohio___
Cin N O & Tex  P .  
A la  Great South. 
Georgia So & F la .

Texas C en tra l_____
Texas & Pacific____
Tidewater & W est. 
Toledo & Ohio Cent 
Toledo Peo & W est. 
Toledo St L  & West 
Tom blgbce V a lley .. 
Tor Ham & Buffalo 
Union Pacific Syst. 
V irginia & So W est.
W ab ash ____________
Western M aryland. 
W est Jersey <3c t * a .  
W heel & Lake Erie. 
Wisconsin Central.. 
W rlgh tsv & Tennllle 
Yazoo  & Miss Valley

Latest Grose Earning.-.

Week or 
M  onth.

J u l y ______
J u l y ______
J u l y ______
J u l y ______
J u l y ______
J u l y ______
J u l y ______
J u l y ______
J u l y ______
J u l y ______
J u l y ______
M a y ______
J u n e_____
J u n e ______
J u l y ______
J u n e ______
J u n e ______
J u n e ______
— See New
J u n e _____
J u l y ______
— See New
J u n e ______
J u n e _____
M a y ______
M a y ______
M a y ______
June
M a y ______
2d wk Aug
J u n e _____
J u n e ______
J u n e _____
J u n e _____
— See New
M a y _____
— See Rock 
■2d wk Aug
J u n e ______
July _____
July .
J u n e_____
2d w k Aug 
2d wk Aug 
3d wk July 
3d wk July 
1st wk Aug 
4th wkJuly 
2d wk Aug
J u n e _____
J u n e _____
2d wk Aug 
2d wk Aug
J u n e _____
July _____
J u n e _____
J u l y ______
d wk Aug 

2d wk Aug
J u n e _____
2d wk Aug
M a y ______
J u n e ______
J u l y .........

Current Previous 
Y :a r. Year.

Various Fiscal Years.

Atlanta  & Charlotte A ir  L in e___ Mch 1 to M ay 31
Bellefonte Central______________ Jan 1 to July 31
Manistee <Sc Northeastern_______ ■Ian 1 to Mch 31

Jan 1 to July 31
Mexican R a ilw ay________________ Jan 1 to July 31
Mexican Southern______________ Jan 1 t,o A u g 7
New  York  Central_______________ Jan 1 to July 31

Lake Shore & Michigan South Jan 1 to July 31
Lake Erie & W esterii_________ Jan 1 to July 31
Chicago Indiana & Southern. Jan 1 to July 31
Mlchlgan Central_____________ Jan 1 to July 31
Cleve Cin Chic & St Louis____ Jan 1 to July 31
Peoria & Eastern_____________ Jan 1 to July 31
Cincinnati N o rth e rn _________ Jan 1 to July 31
Pittsburgh & Lake E rie______ Jan 1 to July 31
R u t la n d ____________ _________ Jan 1 to July 31
New  York  Chicago & St Louis Jan 1 to July 31

Jan 1 to June 30
d Penn— East o f P itts  & E r ie .. Jan 1 to June 30

d W est o f Pittsburgh & E r ie .. Jan 1 to June 30
Phlla Baltimore & W ashlngton. Jan 1 to June 30
P ltts Cin Chicago & St Louis— Jan 1 to July 31
Rio Grande Junction____________ Dec 1 to May 31
Texas & Pacific_________________ Jan 1 to Aug 14
W est Jersey & Seashore________ Jan 1 to June 30

8,769,318
3,804,876

398,485
235,225

2,386,843
2,312,463

234,676
84.136 

1,433,695
286,276 
809,256 
295,289 

2,751,383 
1 .165,702 
6,955,407 

“ 30,270 
14035487 

In c . 97 
York Cen 
1 .481,117 
2,712,727 
York Cen 

4,846
10.137 

3.995,910 
3,407,558 
7,403,468

207,645 
7 3 ,6 "  
12,263 

5,357,560 
4,148,851 

162,924 
9.669,336 
York Cen 

154.612 
Island S 
206,878 

1,377,573 
40,222 

137,270 
11082898 
1,083,467 

182,777 
168,426 
77,509 
39,455 
31,573 

264,093 
8,862 

439,542 
21,701 
89,637 

5,333 
76,146 

0,585,692 
102,648 
562,953 
130,562 
536.424 
124,204 
683,163 

14,367 
607,733

7,729,222 
3,584,431 

433,239 
166,078 

2,118,971 
2,143,364 

244.637 
88,353 

1,315,773 
249,923 
808,722 
204 427 

2,478,043 
1,041.102 
5.688.926 

488.046 
123 60787 
3,100 
tral. 
1,364,417
2.407.051 
tral

4.316 
5,695

3.283.052 
2,773,783 
6,002,835

179,360
58,818
12,258

4,175,317
3.348.818 

106,060
7,690,795
tral.

124,266
vstem.

174,533
1.218.818 

38.441
113,526 

9,230,647 
1,022,553 

167,574 
165,244 
68,756 
37,330 
24,603 

227,764 
8,137 

320 035 
23,786 
88,416 
5,173 

62.739 
5,507,281 

84,862 
566,408 
105,054 
501,124 
119,387 
602,403 

13.230 
588,467

July 1 to Latest Date

C-urren■ 
Year.

8,769,318 
3,804,876 

398,485 
235,225 

2.386.843 
2,312,463 

234,676 
84,136 

1,433,695 
280,276 
809,256 

2,847,799 
31,164,377 
12.616,948 
6,955,407 
7,406,491 

157554690 
In c . 8,99

16,683,849 
2.712,727

69 
101 

39,537 
35 418 

4.955 
1,981, 

755, 
77. 

60,238. 
49,958 

2,267, 
112464

Previous
Year

7,729,222 
3,584,431 

433,239' 
106,078 

2,118,071 
2,143,364 

244,637 
88,353 

1,315,773 
249,023 
808,722 

2,506 313 
28,487,763 
11.125,548 
5.688.926 
6.308,408 

141773990 
1,800

15,197,349
2,407,051

571167 
805 1 

94 
52 

415 51 
778 41 
214 2
no

58,233 
2 I

,959 117 
,769,300 
,728 417 
,764,856 
613.381 
71,415 

.237,854 

.975.217 
,103.679 
.376,752

1,597,731 1,407.067

1,215,797 
16,427,941 

40,222 
137,270 

124942522 
7,000,104 
1,242,690 

499,540 
226 595 
228,010 

90,707; 
1,722,132 

94,291 
4.866 669 

136,065 
506,043 
75,116 
76,146 

76,040.726 
102.648 

3,447,447 
737.862 

5 386,258 
830,543 

6,872,785 
220,265 
067,733

Curren'
Year.

1,091.288
36,919

136,482
38,193

4.602,200
827.939 

55,700,213 
25.394,412
2.831,022 
1,734,723 

16,220,823 
14,752,232 
1.676,597

563.940 
8,475,739 
1,672,772 
6,030,278 
6,346,194

79,141,549 
inc.4 ,02  

8,178 211 
18,648,503 

302,264 
10,115,875 
2,327,452

1,060,793
15,116,946

38,441
113,526

105632547
6,514,080
1,134,908

474,679
193,832
208,597

67,697
1,445,145

88,527
4 072.159 

140,774 
518,153
51.826 
62.739 

67,281.542 
84,862 

3,411,421 
675,509

5 013,858 
639,030

6.506,701
205.130
088.467

Previous
Year.

1,012.347
31,759

133,406
64,166

4,098.300
758,119

50,608.446
24.191,528
2,958,618
1.312,341

14.738,114
13.505,882
1,706,193

564,114
8,362.929
1,517.791
5,694.722
5,475.794

09,826,849
0.300

7,513.411
16,559,610

305,036
8,040,633
2,170,552

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

M onth lv Summaries. C ur'n t Year Pren’s Year In c . or Dec. % M onthly Summaries. C ur’nt Year P rev’s Year Inc . or Dec. %

1st week June (43 roads)____
2d week June (44 roads)-----
ad week June (41 roads)____
4th week June (42 roads)------
1st week July (42 roads)------
2d week July (43 roads)------
3d week July (44 roads)____
4th week July (42 roads)------
1st week A u g (44 roads)------
2d week Aug (40 roads)------

S
10,439,372
10,808,646
10.648.101
14,309,499

9,565,253
10.452,143
10,787,896
15,869,563
10,422,864
10,426,893

S
9,016,905
9,247,610
9,317,171

12,909,684
8,587,140
9,421,896
9,747,003

13,947,977
9,602,427
9,686,978

S
+  1,422,467 
4-1.561,036 
+  1,330,930 
+  1,399.815 

+  978.113 
+  1 .030,247 
+  1,040.893 
+  1,921.586 

+  820,437 
+  739,915

15.77 
16.88 
14.28 
10.84 
11.39 
10.93 
10.68
13.77 
8.54 
7.11

Month Oct 1906 (119 roads). 
Month N ov  1906 (123 roads). 
Month Dec 1906 (127 roads) . 
Month Jan 1907 (123 roads) . 
Month Feb 1907 (122 roads). 
Month Mch 1907 (118 roads). 
Month April 1907 (118 roads). 
Month M ay 1907 (121 roads). 
Month June 1907 ( 66 roads). 
Month July 1907 (65 roads) .

$
198,733,229 
186 696,274 
184,235.505
173.212.305 
162,283,992 
180.539.532 
188,130.451
195.943.305 
82,467,706 
90,308.407

&
179.4o5.267 
175,727.985 
170.746 769 
162.623.883 
152,555,191 
164,645,009 
154,894,748 
165 890,345 
72.923.683 
80.982,305

$
+  19.327.962 
+  10,971.289 
+  13,488 826 
+  10,588.422 
+  9.728 801 

+  15.894.523 
+  33,235.703 
+  30,052,960 

+9,544,023 
+ 9,326,102

10.77
6.24
7.90
6.51
6.05
9.65

21.45
18.12
13.08
11.52

a Mexican currency b Includes earnings o f Gulf & Chicago Division, c Includes the Houston & Texas Central and Its subsidiary lines In Doth 
years, d Covers lines d irectly operated, c Includes the Chicago & Eastern IlUnols in both years, f  Includes Evansville & Indiana R R . n Include* 
earnings ol Col. *  South., F t. W orth & Denver C ity and all affiliated lines, excepting T rin ity  & Brazos Valley R R . k Includes In both year# oarnlagi 
of Denvw Enid & Gulf R R ., Pecos System and Santa Fe Prescott & Phoenix Ry.
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Latest Gross Earnings by Week.— In the table which 
ffollows we sum up separately the earnings for the sacond 
week of August. The table covers 40 roads and shows 
7.11% increase in the aggregate over the same week last year.

For the first week of August our final statement covers 44 
roads and shows 8.54% increase in the aggregate over the 
same week last year.

F irs t week o [ August. 1907. 1906. Increase. Decrease.

Previously reported (35 roads) - 9.335,646 
252,291 
88,883 
39,45o 
56,122 

134,721 
158,395 
28,120

5
8,590,515

255,329
82,695
37,336
51,251

124,856
155,122
20,090

265.671
19,562

$
800,586

§
55,455
3,038

Detroit To ledo* Iron ton_______
Georgia Southern & Florida . -
Gulf & Ship Is la n d _____ _______
Interoceanlc of Mexico__________
Mexican International__________

6,188 
2.119 

1 4,871 
9,865 
3,273 
8,030 

43,861 
137

National RR of Mexico__________
Hidalgo & Northeastern_____

309,532
19.699

Total (44 roads)_______________
Net Increase (8 .54% )___________

10.422,804 9,602,427 878,930
820,437

58,493-----

Net Earnings Monthly to Latest Dates.— The table fol
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 20 1907. The 
next will appear in the issue of August 31 1907.

Roads.
Bangor & A r o o s .b ___June 264.644

July 1 to June 30_______  3,221,696
Boston & Maine.b—

Apr 1 to June 30--------- 10,499,302
Jan 1 to June 30......... 19,703.076

------Gross Earn gs------
Current Previous 

Year.

------ Net Earnings-------
Current Previous

Cornwall & Leb b -June
July 1 to June 30_______

Cumb Tel & Tel Co_!> July
Jan 1 to July 31______

KausasCltySouthern.a- July
Louisiana & Ark a ____ June

July 1 to June 30_______
Louisvlle & Nashv.b

41,345 
484,196 
474,851 

3,361,803 
847,777 
115,073 

1,216,837 
June 3,993,525

Mexican Lt & Pow Co..Ju ly  200,602
Nev Cal & O re.a ------  .June 25,560

July 1 to June 30. _ 267,304

Raquette Lak e .b—
Apr 1 to June 30..........  5,852
Jan ItoJune 30------------ 14,021

Rich Freds & Potomac. June 207,645
" ' July 1 to June 30----------  1,981,805

Seaboard Air L ine .b . - .June 1,377,573
July 1 to June 3 0 ._____ 16,427,941

Tidewater & Western-b.June 8,862
July 1 to June 30_______  94,291

Victor Fuel Co_________ June 249,470
July 1 to June 30. . . . . .  2,031,301 

Wheeling & Lake Erie.b June 611,211 
July 1 to June 30_______ 6.230.891

a Net earnings here given are after deducting taxes.
Net earnlnirs here (riven are before deducting taxes.

Intel st Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges.

Year. Year. Year.
$ $ $

216.516 97.698 86,052
2.496,788 1,088.401 951,877

9.733.595 3,058,760 2,132,079
18.834.320 4,540,894 3,934,102
39,214,202 10,156,859 9,860,834

33.667 21,739 18,262
441,710 243,202 238,348
445.081 168,831 158,276

3,080,921 1,273,872 1,160,921
689,850 299,938 225,082
101,002 36,734 31,794

1,057,526 308,078 371,344
3,649.880 834,826 812,981

43,008,996 12,482,643 12,075,532
____ 118,503 ____
22,839 13,590 10.404

229,925 145,995 103,011
2.407,051 685,843 006,674

16,559,610 4,193.618 3,776,326

6,308 d e f3 .206 970
11.715 def 988 3.716

179,360 67,421 67,004
1.764.856 628,694 030,500
1,218.818 383.612 289,615

15,116.946 3,479,900 4,603,480
8.137 2.694 1,244

88,527 16.027 19,568
190,887 54,907 31,690

2,187,287 593.210 484,742
408.411 217,525 97,050

5,319,890 2,105,523 1,563,820

— In t . ,  Rentals, & c .—  -— B al. of N e t E ’ngs.—
Current P rev ious Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Bangor & Aroostook___June 70,172 61,772 27,526 24,280

July 1 to June 30_______  797,076 665,284 291,325 286,593
Boston & Maine—

Apr ItoJu n e  30_______  2,104,265 2,113,887 2-1,159,621 2:218,298
Jan Ito J u n e  30_______ 4,179,867 4,188,031 2:735,253 2:74,570

July Ito Ju n e  30_______  8,233,237 8,294,714 2:2,627,981 2:2,188,205
Cornwall & Lebanon___June 3,482 4,123 2:18,982 14,139

Juy 1 to June 30_______  44,011 49,824 2207,464 188.524
Cumb Tel & Tel Co______July 36,522 32,750 132,309 125,526

Jan 1 to July 31_______ 269,365 225,856 1,004,507 937,065
Nev Cal & Ore_________ June 3,302 3,187 2:13,237 2̂ 7,379
Raquette Lake—

Apr 1 to June 30_______  3,125 3,125 2:def5 ,9 73  2;defl,824
Jan 1 to June 30_______  6,949 6,758 2:del7,332 2:def2,509

Seaboard Air Line_______June 328,249 316,969 2^ 6 ,074 2:def8,778
July 1 to June 30_______  3,954,497 3,647,608.Tdef458,301 2:992,120

Victor Fuel Co.......... ..June 19,632 20,140 2:4 3 ,7 4 5  2:22,318
July 1 to June 30_______  229,014 227,740 2:461,490 2:364,573

x  After allowing for other income received.

STREET RAILW AYS AND TRACTION COMPANIES.

Name of 
Road.

Latest Gross Earnings.

Week or 
M onth.

aAmerican Rys Co___J u ly _______
cAur Elgn & Chic R y  July ........
Binghamton R y ______A p r i l_______
Birm Ry Lt & Power J u n e ______
Brockton & Ply St Ry J u n e ______
Cape Breton Elec Co. June
Central Penn Trac___June
Chari Con Ry Gas&El J u n e ___
Chicago & Milw Elec. July ______
d Chicago & Oak Park July
Cleve Palnesville & E July _____
Cleve Southw & C o l.. J u n e ____
Detroit Jackson <fc Chi 2d wk Aug 
f  Detroit United R y . 2d wk Aug
Duluth Street R y ___2d wk Aug
East St Louis & Sub. July
El Paso Electric_____ June
Ft Wayne & Wabash

Valley Traction___
Galveston Electric Co 
Georgia Ry & Electric 
Havana Electric Ry  
Honolulu Rapid Tr &

Land C o ___________
Houghton Co St R y . .
Houston Electric Co.
Illinols Traction Co. _
Jackson Consol Trac.
Jacksonville Elec Co.
Kan City Ry & Light 
Lex & Inter Rys C o ..
Met West Side E lev ..
Milw Elee Ry & Lt Co 
Milw Lt Ht & Trac Co 
Montreal Street R y. .
Nashville Ry & Light 
N J & H R  R y& Fy Co 
N O Ry & Light C o ..
Nor Ohio Trac & L t . .
Norf & Portsm Tr Co 
No Wcstehester LtCo  
Northwestern Elev . .
Oklahoma City R y ._
PeeksUlll Light & RR  
Puget Sound Elec Ry 
Rio de Janeiro Tram

Light & Power____
Rockford & Interurb 
St Joseph (Mo) Ry Lt 

Heat & Power C o .. July 
Sao Paulo Tr Lt & P . June
Savannah Electric Co J u n e _____
South Side Elevated- July 
Sou Wisconsin Ry Co July 
Syracuse Rap Tr R y . June 
Tampa Electric C o .. April 
Toledo Rys & Light- May
Toronto Railway____ W k  Aug 10
Twin City Rap Tran . 1st wk Aug
United R R o f San F r. J u n e _____
United Rys of St L . .  July
West Chester R y ___July
Whatcom Co Ry & Lt J u n e ______

J u n e ______
J u n e ______
May ______
W k Aug 18

June ____
J u n e ______
J u n e ______
July ______
May ______
J u n e ______
J u n e ______
J u n e ______
July _____
J u n e ______
J u n e _____
Wk Aug 10
J u n e ______
J u n e _____
J u n e ______
J u n e ____ _
J u n e ______
J u n e ______
J u ly ______
J u n e ______
J u n e ______
■June______

J u n e ______
M a y ______

Current
Year.

302,034
152,252
20,240

160,470
12.360 
20,686 
66,326 
62,784

117,096
67,747
34,401
67,965
7,700

147,483
18,354

186,101
41,030

107,307
36,521

271,213
35.360

31,150 
22,437 
59,076 

329,600 
12,613 
34,162 

515,816 
45,475 

210,457 
324,626 

77,762 
70,529 

127,552 
4S.668 

492,653 
182,242 
254,247 

7,891 
141,890 
25,639 
16,513 

147.199

521,142
49,193

78,284
162,971
51.836 

173,496
16,666

103.083
42,383

173,990
67.837 

123,036
/I152.126
941,878

14,477
27,362

Previous
Year.

$
276,275 
135,797 

22,011 
156,573 

10,808 
21,302 
61,869 
55,612 
97,425 
66,048 
32,630 
59,058

135", 609 
16,187 

173,676 
32,183

93,648
32,165

233,155
30,707

29,237 
20,151 
51,158 

262.724 
12,170 
26,846 

457 .788 
47,508 

191 ,223 
295,947 
65,672 
66,808 

112,930 
44,272 

446,278 
159,733 
150,750 

7,170 
113,627 

16.67S 
15,219 

116,794

40,848

75,038
164,138
58,224

143,833
13,078
88.936
36.937 

167,847
62,409

113,428
448,455
901,554

9,745
20,310

Jan . 1 to latest date.

Current
Year.

1.670,003 
783,960 
85,886 

1,032,787 
48.456 

108,212 
347,610 
343,454 
551.604 
496,529 
157,587 
338,686 

6211,556 
4,017,367 

505,845
1,183,918 

233,672

569,277
170,306

1 ,103,528

181,565 
114,162 
317,350 

2,035,918 
53,882 

192.399 
2,867,973 

249,695 
1,591,251 
1,826,987 

344,126 
2,124,503 

735,9S6 
209,223 

3,066,155 
840,257 

1,100,180 
51,710 

971,354 
115,386 
75,824

2,923,986
214,002

483,973 
1,027.472 

283,637 
1,105,185 

89,427 
593,663

834,881

3,541,058

6,229.490
73,984

164,428

Previous
Year.

1,527,605
679,423
83,413

902,541
43,811

115,298
316,617
314,793
429,297
491,286
146,518
289,277

3.590.088 
464,127

1,069,833 
„ 180,822

491,886
^139,462

9 6 8~ 118

169,927 
100,088 
274,180 

1.625,594 
51,377 

152,101 
2,576,588 

231,641 
1,415,364 
1 ,651,865 

292.822 
1,872,299 

649,540 
188,943

2.899.088 
751,939 
788,214

42,480
861,806
76,065
65,976

183,683

467,765 
986,927 
304,008 

1,005.713 
71,353 

514,514

784",391

3,188",475

5,851,186
47,504

125,767

a Figures for the month In both years include operations of the Scranton 
Ry., acquired Jan. 1 1906. b Figures are from Feb. 1. c These figures are 
for consolidated company, d These are results for main line, t Now In
cludes Rapid Ry. Syst.. Sandwli-h Windsor A Amherstburg Hy. and Detroit 
Monroe & Toledo Short Line Ry. h These are early preliminary returns; 
decrease due to earthquake, fire and strike among employees. Aug. 26 to 
Sept 5 1906 •

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A  full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once'a month in these columns, and the latest statement of 
this kind will be found in the issue of July 27 1907 The 
next will appear in the issue of September 7.

-------Gross E a rn ’gs------- ----------N et Earnings-------
Current Previous C urren t Previous  

Year. Year. Year. Year.
Roads. $ S $ 5

Auburn & Syracuse b—
Apr 1 to June 30. ' ___ 89,454 84,087 36,267 30,929
Jan 1 to June 30_______ 159,420 143,785 60,457 48,854
July 1 to June 30........ .. 352,124 309,925 149,024 120,571

Aurora Elgin & Chicago. July 152,252 135,797 77,344 70,826
Bklyn Qu< cnsCo & Sub.b—

Apr 1 to June 30_____ _ 425.255 124,030 158,045 194,9 38
Jan 1 to June 30_______ 781.658 758,169 276,231 337,824
July 1 to June 30.......... 1.593,311 1,508.590 634,1 42 732,458

C e v e  P a ln e s v  & E a s t .a .J u ly 34,401 32,630 18,508 16,856
Jan 1 to July 31.......... 157,587 146,518 73,362 64,642

Coney lsl & G ravesen d .b—
4,950Apr 1 to June 30_______ 8,393 10,827 def 711

Jan 1 to June 30______ 10,571 12,991 def5,7 97 2,517
20,909July 1 to June 30—  . . 51,743 46,950 3,898

East St L & Sub________ July 186,101 173,676 88,235 94,880
Jan 1 to July 31........ .. 1,183,918 1,069,833 543,100 533,586

Illinois Traction Co_a July 329.000 262.724 146,283 126,017
Jan 1 to July 31. ------ 2,035,918 1 ,625.594 877,718 712,444

Montreal Street R y ------July 339,756 300.885 163,809 139,724
Oct 1 to July 31........ .. 2,834,644 2,494 .069 1,073,099 966,315

Second week of August. 1907. 1906. Increase. Decrease.

S S § S
Buffalo Rochester & Pittsburgh 166.664 167.915 ___ 1,251
Canadian Northern_________  . 190,800 K 3  600 47,300

1,546.000 l,4lU.L,«iU 136,000
Central of G e o r g ia - - ____ ______ 214,500 204,600 9,900
Chattanooga Southern - . . 2,839 3,274 _______ 435
Chicago Great Western . ___ 165,521 203,207 _______ 37,686
Chicjigo Indianap & Louisville. 123,898 121,53fc 2,360
Colorado* Southern. _____  . 104.627 251,230 ____ 56,603
Denver & Rio Grande_. . 458.l>00 398,500 59,500

24,542 23.724 818
Duluth South Shore & Atlantic 74,362 68,563 5,799
Grand Trunk of Canada_______1

Grand Trunk Western _ !■ 920,912 854,512 66,400
Detroit Gr Haven & M ilw ,.
Canada A t la n tic ____________ J

Gulf & Ship island . ____ 47,127 44,289 2,838
International & Great Northern 129,000 117.000 12,000
Xnteroceanlc of M exico:____ 122,226 116,850 5,370
Iowa Central___ ____  _ . 55,930 58,805 2,875
Louisville & Nashville_______  _ 874,155 76,390
Mexican International___ ____ 170,391 150,236 20,155
Mineral Range. _____  . 16.712 15,204 1,508
Minneapolis & St Louis. _ . . 77,939 77,117 822
Minneap St Paul & S S M . 231,376 218,257 13,119
Missouri Kansas & Texas . 488.098 394.547 93.551
Missouri Pacific & Iron Mtn 1,000,000 937,000 63,000

Central B ranch_________ 40,000 32,000 8.000
Mobile & Ohio 182,777 167,574 15,203
National RR  of Mexico - 308,226 269.5U 38,716

Hidalgo & Northeastern . 20,158 18,327 1,831
Nevada California & Oregon.. 7,965 5,385 2,580
Rio Grande Southern____ __ . 12,263 12,258 5
St Louis Southwestern, . 206,878 174,533 32,345
Southern Railway . . . . 1,083,467 1.022,553 60,914
Texas & Paclllc____ ______ _ 264,093 227,764 36,329
Toledo Peoria & Western 21,701 23,786 2,085
Toledo St Louis & Western. . . 89,637 88,416 1,221
W abash________ ___________  . 562,953 566,408 3,455
Western Maryla nd_________ 130,561 105,054 25,50t
Wheeling & Lake Erie__________ 124,204 119,387 4,817

Total (40 roads)__ ___________ 10,426,89: 9,686,97f 844,30; 104,390
Net Increase (7.11 % )_____ 739,9 U
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---- Gross E a rn ’gs------  ------ N et Earnings------
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

Nassau E lect R R  C o .b —
A p r 1 to  June 30_______ 839,006 894,126 240,388 346,264
Jan 1 to  une 30......... .. 1,509,163 1,603,708 400,255 604,266
July 1 to  June 30. ______ 3,184,003 3,293,237 1.071,542 1 ,370,967

StJoseph R y L tH t& P o w . July 78,284 75.038 39,800 36,464
Jan 1 to  July 3 1 - . ___ 483,973 467,765 231,995 222,282

United R ys o f St Louis a July 941,878 901,554 367,942 335,976
Jan 1 to  July 31..... ..... 6,229,490 5,851,186 2,129.518 2,164,828

U nited Trac Co. A lb a n y .b —
A p r 1 to  June 30_______ 512,511 467,888 218,128 199,606
Jan 1 to June 3 0 _____ 969,155 879,798 382,151 361,199
July 1 to  June 3 0 ____ _ 1,969,291 1,773,854 781,556 • 657,817

W est Chester (Pa ) St R y  July 14,477 9,745 7,977 5,013
Jan 1 to  July 31_______ 73,984 47,504 38.384 21,546

a N e t earnings here given are a fter deducting taxes, 
b N et earnings here given are before deducting taxes.

Interest Charges and Surplus.
— In t . ,  Rentals, & c .—  — Bal. of Net E ’tigs.—  

Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ % $
Auburn & Syracuse—

A p r 1 to  June 30_______ 20,175 16,140 3:16,892 #15,139
Jan 1 to  June 30_______ 39.731 32,037 #21,742 #17,579
July 1 to  June 30_______ 75,448 64,248 #76,396 #63,506

Aurora Elgin & Chicago July 27.508 24,939 49,836 45,887
Bklyn Queens Co & Sub_b—-

A p r 1 to  June 30. ____ 112,565 112,994 #51,813 #86,327
Jan 1 to  June 30_______ 224,387 218.515 #63,678 #127,339
July 1 to June 30_______ 449,759 448,157 #209,976 #296,047

Cleve Painesv & E a s t..J u ly 6.796 7,108 11,712 9,748
Jan 1 to  July 31_______ 50.072 48,314 23,290 16,328

Coney Is) & Gravesend—
A p r 1 to  June 30_______ 1.373 248 #defl ,461 #5,051
Jan 1 to  June 30_______ 1,558 406 #def6 ,010 #2,714
July 1 to  June 30_______ 10,545 1,007 #def4,004 #20,977

Montreal Street R y ____ July 67.733 55,802 96,076 83.922
Oct 1 to  July 31_______ 457,347 374,810 615,752 591,505

Nassau Elect R R  Co—
A p r 1 to  June 30_______ 256,861 287,188 #16,988 #87,806
Jan 1 to  June 30______ 474,194 503,237 #defl7,076 #185,735
July 1 to  June 30_____ 969,354 1,008,332 #218,310 484,049

U nited R ys o f St Lou is .Ju ly 232,511 231,850 135,431 104,126
Jan 1 to  July 31_______  1,618,820 1,622,614 510,698 542,214

United Traction  Co, A lbany—
• A p r 1 to  June 30_______ 87,481 86,881 #166,538 #115,347

' Jan 1 to  June 30_______ 174,962 173,462 #280,721 #193,880
July 1 to  June 3 0 . ____ 349,925 346,624 #510,762 #322,005

West chester (Pa i St R y  July 2,750 2,681 5,227 2,332
Jan 1 to  July 31. ____ 18,765 18,152 19,619 3,394

# A fte r  allow ing fo r other income received.

BR O O K LYN  R A P ID  TR A N S IT  CO.— Owing to the re
classification of the lines of the Brooklyn Rapid Transit 
system and the cancellation of the lease of the Brooklyn 
Elevated RR. to the Brooklyn Heights R R ., and also the 
leases of some of the other roads, the results for the elevated 
road are now reported separately and likewise those of the 
South Brooklyn Ry. and the Sea Beach Ry. This obviously 
makes the comparison with last year for the Brooklyn 
Heights RR. defective. The new-arrangement has been in 
effect since Feb. 28 1907. The returns of the different 
roads for the June quarter have been furnished this week. 
In the following we show the figures of the Brooklyn Elevated, 
of the South Brooklyn Rv., of the Sea Beach Ry. and of the 
Brooklyn Heights RR. separately and the total of the four 
combined. In this last case it is possible to compare with 
corresponding figures for 1906. We also add the compara
tive totals for the twelve months ending June 30.

Quarter ending June 30.
Total of all lines. 

12 mos. to June 30.Brook- | Bklyn.
lyn ' Union 

Heights Elev.

South Sea Total 
Bklyn. Beach o/ 

Ry. Ry. A ll.

Total of 
nil lines 
last year

Cross____
Expenses..
Net______
Other inc. 
Gross inc. 
Charges _. 
Surplus _.

1907. 1907.
s ! $

1S53.302.1798,253 
1190,895 910,481 
662,407 887,772 
33.4381 45,687 

685,845 933,459 
569,453 425,440 
116,392 508,019

1907. 1907. 1907.
$ 8 $ 

109.251 68,545 3829,351 
96,047 69.966 2267.389 
13,204 *1,421 1501,962 
5,701 280 75.106 

18,905 *1.141 1637,068 
28,06,} 9.321 1032.278 
*9,159*10,462 604,790

1906.
$

3566,176
1938,686
1627,490

35,081
1662.571
1242,898
419.673

1907.
$

14112,879
8.104,959
6,007,920

202,228
6,210,148
4,793,751
1,416,397

1906.
S

13193,296
7,294.745
5,898.551

136,565
6.035,116
4,701,573
1.333.543

’ Defic it.

The figures for the Nassau Electric, the Brooklyn Queens 
County & Suburban and the Coney Island & Gravesend will 
be found further above.

ANNUAL REPORTS.

Boston & Maine Railroad. -
(Statement for the Year ending June 30 1907.)

The results for the last four years compare as follows:
Earnings, Expenses, &c.
1906-07. 1905-06. 1904-05. 1903-04.

Gross earn ings--------------841.125.256 539,214.203 $36,213,245 $34,894,608
Operating expen ses____  30,968,397 29,353,369 26,619,740 25,271,907

Net earn ings------------ $10,156,859 $9,860,834 $9,593,505 $9,622,701
Other In co m e--------------  704.359 622,085 587,589 576,884

Tota l net . . .  - $10,861,218 $10,482,919 $10,181,094 $10,199,585
Fixed charges-------------- $8,233,237 $8,294,715 $8,161,237 $8,198,844
Sinking fu n d -.................  28,785 136,285 136,285 151,285

B alance-------------------$2,599,162 82,051,919 $1,883,572 $1,849,456
Dividends a. --------------  $1,973,332 $1,834,646 $1,806,646 $1,778,999
Additions & betterm ’ts . 493,249 _______ _______  _______

Surplus.......................... $132,615 $217,273 $76,926 $70,457

a Includes 6 Tu on preferred and 7 %  on common In all the years. 
— V . 85, p. 39.

Southern Railway Company.
(Report for Fiscal Year ending June 30 1907.)

In advance of the pamphlet report, tha figures for 1906-0T 
have been given out by the company as below:

IN C O M E  A C C O U N T .
. 1906-07.

Miles o f road operated , average____  7,547
Gross earnings from  operations____ $56,657,994
Operating expenses and taxes_____  44,699,282

Net earnings from operation____ $11,958,712
Incom e from  other sources________  1,829,282

1905-06.
7.374

$53,641,439
39.773,139

$13,868,300
1,589,000

1904-05.
7.199

$48,145,108
35,082,514

$13,062,594 
1,612,840

To ta l incom e_____________________ $13,787,994
Interest and rentals________________ $11,265,616
Other deductions from Incom e------ 232,057

$15,457,300 $14,675,434 
$9,853,358 $9,290,433 

374,876 233,36!*

To ta l deductions_____ ___________ $11,497,673 $10,228,234 $9,523,801
Balance over fixed charges_____ —  $2,290,321 $5,229,066 $5,151,632
Dividends on preferred s to c k .a .(2 y&) 1,500,000 (5)3,000,000 (5)3.000,000

Surplus over preferred dividends •
Special appropriations for improve- 

mems, betterments and charges 
against incom e____________________

$790,321 $2,229,066 $2,151,632

536,334 999,827 1,056,549

Balance to credit profit and loss. $253,987 $1,229,239 $1,095,083

a A  dividend o f 1 ^ %  has been declared payable Oct. 1. calling for 
$900,000, out o f accumulated surplus, m ak ln g4 %  for the year— see Item 
on a fo llow ing page.

Special appropriations for improvements, betterments and 
charges against income are for new stations and other 
buildings, new bridges, additional equipment and miscel
laneous improvements.

Increased expenses include: Increase in maintenance of 
way. $537,812 91, or 7.55%; increase in maintenance of 
equipment, §987,590 24, or 11.50%; increase in conducting 
transportation, $3,130,659 78, or 15.04%: and increase in 
taxes, $131,697 84, or 8.79%. The increase in conducting 
transportation is due chiefly to increased pay-rolls of train
men. yard and station labor and to the congestion of traffic. 
— V. 85, p. 406.

Louisville & Nashville Railroad.
(For the Year ending June 30 1907.)

The results for 1906-07, as compared with previous years, 
were as follows:

Earnings and Expenses.
1906-07. 1905-06. 1904-05. 1903-04.

S 8 $ $
Gross earnings . 48,263,945 43,008,996 38,517,071 36,943,793
Oper. exp ., exclud. taxes..35,781,302 30,933.464 26,490,021 25,141,548

Net ea rn in gs.. .  ___ 12,482,643 12,075,532 12,027,050 11,802.245
Per cent o f exp to earns. (74.14) (71 .92) (68.77) (68.05
Inc.from  invest.rents&c. 1,561,755 1,556,777 1,627,491 1,635.154

Tota l Incom e____ ______
Disbu rsernents—

14,044,398 13,642,309 13,654,541 13.437,399

1,141,515 985,365 921 ,70m
Interest . —  ---------- 5,934,598 5,601,934 5,358,042 5.347.297
Rents . -----  . . ----- 156,643 168,240 118,061 265.93 2
Sinking fund (n e t )____ 173,200 213,350 166,750 146.600
T o  S. & N . A _____________ 52,940 104,424 130.452 67.700
M isoellaneotis_______ _____ 67.884 64.471 68.831
D ividends_______________(6)3,600,000 (6)3,600,000(6)3,600.000 (5)3.000,000

To ta l disbursements. _11,193,876 10,893,934 10,427.501 9.749,228
Balance, surplus__________ 2,850,522 2,748,376 3,227,040 3.688.171

-V . 85, p. 405, 346.

Louisiana & Arkansas Railway.
(Statement for the Year ending June 30 1907. ) 

The results for the fiscal year were as follows:
1906-07.

Average miles operated________________  225.84
Gross earn ings.---------- ---------------------- 1,216,837
Operating expenses and taxes_________  848,759
Per cent o f expenses and taxes to  earns (69.75)

1905-06.
187

$1,057,520
686,182
(64.89)

1904-05.
167

$844,536
516,418
(61.14

Other incom e.

T o ta l net Incom e____________________
F ixed  charges and other deductions-.

$368,078 $371,344 $328,118
32,365 20,981 20,050

$400,443 $392,325 $348,168
$174,959 $153,666 $141 .352

(3)112,500 (1 '/056.25O ---------

$112,984 $182,409 $206,816
— V. 84. p. 570.

Easton (Pa.) Consolidated Electric Co.
(Report for Fiscal Year ending Dec. 31 1906.)

In the report issued some time ago President Joseph S. 
Lovering said:

Since your property was surrendered by the receivers o f the Lehigh 
V a lley  Traction  Co. in M ay 1904. the work o f reconstruction, additions 
and betterments thereto has steadily advanced. In order to  take care o f 
the Increased travel In Easton, we deemed It advisable to  Introduce a 10- 
mlnute schedule In place o f the 15-mlnute service which had prevailed since 
1892. For this purpose tw o new switches were constructed on the College 
H ill Division and the loop In Centre Square was com pleted. The 10-mlnute 
service on this division was Introduced June 2 1906.

On the Easton & South Easton Division a new double-track line was 
built on Northam pton St. from  6tli to 15th streets, new single track on 17th 
St. from  W ashington to Butler streets, new single track on Butler and 
W alnut streets from  W ashington to  17th streets, and new single track on 
St. John St. from  Madison to Nesquehoning St. W ith  the construction o f  
this additional trackage and the elim ination o f the “ Y ”  on the south side, 
the running time per round trip was reduced from 60 to  40 minutes, thereby 
enabling the com pany to  g ive a 10-mlnute service w ith the same num ber o f 
cars that were heretofore required for a 15 minute service. T h e new ser
v ice was introduced on this division Sept. 6 1906.

The South Main St. line was extended from Phlllipsburg to  A lph a. X . J.. 
and was opened for travel Oct. 31 1906 A lpha, N . J .. is situated near 
the A lpha and Vulcanite Portland Cement W orks and has a population o f 
about 3,500. The opening o f this extension has m aterially increased the 
receipts o f the South Main St. D ivision.

Extensive additions and im provem ents were made during the year at 
Island Park . The park was open from  M ay 12 to  Sept. 30; a ttendance 
366,600, being an average daly attendance o f 2,582. T o  take care o f  this 
trave l. 24 cars were In operation.

On the Easton Palm er & Bethlehem Division a large number o f ties 
were renewed, aportlon  o f the track was reballasted and the re-bonding was 
completed. The plate girder bridge over the Easton & Northern R H . track  
was reinforced.

The Easton & South Bethlehem Transit Company’s line (V . 84. p. 1307' . 
w  Ucli Is now in course o f contructlon, w ill, when com pleted and in opera -
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tion , g ive  direct service between Easton, Freemansburg, Shimersville, 
Northam pton Heights, Bethlehem Steel W orks and South Bethlehem. 
The line w ill be a litt le  more than 12 miles In length, and has been under 
w ay  since M ay 1906. The line between Easton and Freemansburg, at 
which point lt  connects w ith  our present track, w ill be ready fo * operation 
about M ay 1.

The claims o f your company against the receivers o f the Lehigh V a lley  
Traction  Oo. were, a fter careful consideration, settled by  a compromise, 
your com pany receiving $37,500 in cash and 478 shares o f stock in the Penn
sylvania M otor Co. (one o f your constituent lines). This stock, together 
w ith  20 share? purchased In the m arket, gives your company complete 
ownership o f the Pennsylvania M otor Co.

Notw ithstanding the increased pay granted to  your employees, your 
constituent companies have shown a steady Increase in earning capacity 
during the past Ilscal year, which has fu lly justified the large expenditures 
fo r the reconstruction of. and additions and betterments to , your property, 
and the outlook for the com ing year is very favorable.

The reconstruction work begun in 1904 was continued in 1906, and the 
amount expended therefor was $4,887, o f which $4,887 for track and $1,084 
for re-equipping cars.

The amount expended for additions and betterments was $102,737, the 
ch ief items being:
Buildings, paths and ligh ting system. Island Pa rk ___________________$15,376
Seven new 20-ft. solid vestibule closed car bodies; five second-hand

8-bench open car bodies; seven second-hand 8-bench trail cars-. 21,966
New  double track. Northam pton  St. from  6th to 15th S ts_________ 24,137
Brick paving, St. John S t______________________________________________  11,513
South Main .St. extension to Alpha. N . J ____________________ __________18,707

Total reconstruction, additions and betterments fo r 1906, $107,625; 
tota l cost o f reconstruction from  M ay 2 1904 to  Dec. 31 1906, $202,954; 
tota l cost o f additions and betterments from M ay 2 1904 to  Dec. 31 1906, 
$137,184: tota l reconstruction, additions and betterments M ay 2 1904 to 
Dec. 31 1906. $340,138.

E A R N IN G S  O F  P R O P E R T IE S  C O N T R O L L E D  F O R  C A I.. Y E A R  1906.

Gross earnings, Easton Transit Co____________ ______ _________________$326,693
Operating expenses, Easton Transit Co____________ __________________  204,025

Net earnings— ______________________________________________________$122,668
Taxes and lixed charges, Easton Transit Co________________________  40,325

Net Income.................................... .................. .................. ....................  $82,343
Renta l, Edison Illum inating Co_____________________________ $30,000
Taxes, Interest on mortgage and insurance, Edison Illu m i

nating O o___________________________________________________  2,583

N et income, Edison Illum inating Co_______________________________ 27,417

Gross earnings, Easton Consolidated E lectric Co_________________ $109,760
O perating expenses, Easton Consolidated E lectric Co____________  3,299

N et earnings. _________________________ _______ _______________________ $106,461
Interest on $940,000 collateral trust 5 %  bonds____________ $47,000
New  Jersey corporation ta x ___________________________________ 1,500

-----------  48,500

„  $57,961 
D ividend paid Oct. 1 1906____________________________________________  18,750

Surplus from  operation Jan. 1 to  Dec. 31 1906__________________ $39,211
— V . 85, p. 283.

Detroit Mackinac & Marquette RR. Land Grant Bonds.
(Statement of Trustees Jan. 1 1906 to Jan. 1 1907.) 

R E C E IP T S  A N D  D IS B U R S E M E N T S .
Receipts- 1906. 1905.

Credit .Ian. 1_______$34,299 $42,020
On contracts<t()ceds 11,346 321,016
On tim ber sa les___ 18,675 59,715
In t. on con tracts .. 2,822 11,495 
Other Interest 4,905 2.400 
Discount on $223,

000 bondspurch. ______ 48,476
Canceled appilcat’ns 261 46
M ining Ie.ases_____  3,000 3,000
Bills receivable—

certificates pa id . 21,181  I

O ff sits—  1906. 
"App lica tions pend

ing adjustm ent” .  *$378 
Pa id— Land dep ’t .  20,760 
Interest on bond s.. 64,440
T ax  account_______12,384
Canceled b on d s___  ______
Bills receivable____  ______
Miscellaneous ____  55
Cash In bank Jan. 1 1,472

$19,200
108,045
14,561

223,000
88,343

721
34,299

Tota l _ ---------- $99,489 $488,1681 T o ta l_________ ...$99 ,4 89  $488,168

♦Applications pending adjustment were as follows: Transferred to  con
tracts, $4,844; to receipts, $4,466; balance as above. S378.

A C R E A G E  S O L D  A N D  U N S O L D  F E B .  1879 TO J A N .  1 1907.

Num ber o f acres In original grant, a fter deducting 20,017 acres to
construction com pany_____________________________________________  1,307,129

Deduct—
Num ber o f acres deeded (consideration SI .874,053)_______________*1,116,392
Num ber o f acres under contract (consideration, $44,355)_______  8,070

Tota l deductions__________________________________________________  1 ,124,462
Num her o f acres on h an d ._______ ___________________________________  182,667

* Mineral rights are reserved on 94,694 acres sold in M arquette Countv. 
— V . 83. p. 751.

American District Telegraph Company (of New Jersey).
(Report for Fiscal Year ending Dec. 31 1906.) 

President Robert C. Clowry in the report issued last March
says:

The surplus Dec. 31 1905 was $721,942; there was carried to  surplus in 
1906 $322,874; tota l, $1,044,817; less extraordinary charges account San 
Francisco disaster, &c., $114,307; balance Dec. 31 1906, $930,509.

During the year the company expended: In overhauling its present lines, 
$210,454; in new construction. $298,033; in the purchase o f the stocks and 
business o f other companies, $384,655.

IN C O M E  A CCO  U N T  F O R  C A L E N D A R  Y E A R S .
1906. 1905. 1904.

Gross .................................................... $2,799,624 $2,534,698 $2,389,971
K xp en ses .. --------------------------- ----- 2,083,798 1,842,879 1,691,176

N e t ____ ______ _______________
D iv id e n d s ----------------- ---------
L*>

Surplus.______________________

. $715,826 $691,819 $698,795 
. (4 %)392 .951 (4 % )390,049(4 %) 389,959

------- -------------  $322,875 $301,770

B A LA N C E  SH E E T DEC. 31.
$308,836

, 1907. 
A m ts— S

Plants, franchisee,
stks., pat to., <tc. 9,653,934 

New construction 
property parch <;1.346,696

Cash -------- . . .  135,909
Due from offices SO,6461 
Accounts recelT'hle 19.428 )• 
Mfg. acct. Invent’ y 
Bond discount acct.
.Supplies in stock

Inventory______
Burglar alarm etjp. 

factory ------ -

14.7531 
16,074 J

69,988

1906.
S

675,135
112,006

72,981

57,665

r.847

Total ............-.11.337,428 10,680,418
4  % <**"•*

1907.
Liabilities— $

Capital s to ck ____ 9,909,851
Bonds payable___ 272,000
Accounts payable. 22,5681
Bills payable_____ 50.000 |
Due officers *supts 39,155 V 
Int. accrd. on coll.

trust bonds____ 3,400,
Suspense account. 3.3S1 ]
Res. for ret. bonds 7,500 j
Dividends payable 99.064
Surplus___________  930,509

1906.
S

9,754,785

106,176

15
97,542

721,942

T o ta l.............. 11.337.42S 10,6S0,418

a .‘New construction, property purchases, since original capital stock issue, mostly 
out of revenue and bond issue " — V. 84 p 572-

American District Telegraph Co. of New York.
(Report for Fiscal Year ending Dec. 31 1906.)

In the report, issued early in the year, President Robert C. 
Clowry says:

W hile dull periods in W all Street w ere reflected in the earnings, the busi
ness o f the company averaged well for the year, as Is shown by the advance 
o f $9,949 over the increase o f $32,633 o f the previous year. I  regret to  say. 
however, that an Increase in th e compensation o f messengers, necessitated 
by prevailing local labor conditions, caused an increase o f over $25,000 In 
the messenger expense. This Increase Is In part reflected in the increase o f 
$19,403 in the to ta l expense. The cost o f w iring new buildings, installing 
add itional call-boxes, &c., was $12,793, and as usual was paid out o f earn
ings , and the amount is included in the expenses fo r the year.

E A R N IN G S .  E X P E N S E S  A N D  C H A R G E S .
1906. 1905. 1904. 1903.

Subscribers Dec. 31, No. N o t stated 32,234 30,881 29,143
Revenues, all sources . . $603,643 $593,695 $561,062 $577,677
O per.exp ., constr’n, &c. 517,723 498,321 483,699 511,807

N et earn ings_________ $85,920 $95,374 $77,363 $65,870
Dividends (2 %) . ______ 76,888 76,888 76,888 76,888

Balance, surplus......... $9,032 $18,486 $475 d f.$ l 1,018
Previous s u rp lu s .______ 106,651 88,165 87,690 98,709

Tota l surplus Dec. 31. $115,683 $106,651 $88,165 $87,691
Miles wire . _ . . . 1,587 1,587 1,584 1,552
Offices . . _______ 86 87 87 85
Instruments . _______ ... 33,131 32,234 30,881 29,143
Messages delivered- . . 5,461,944 5,295,200 5,108,114 5,178,852
Messages co llected______ 2,789,105 2,583,185 2,413,314 2,317,989

B A L A N C E S H E E T  D E C . 31.
» 1906. 1905. I 1906. 1905.

P lan t, fran ., &c.4,059,089 4,045 
Stocks & bonds o f

cos. not m erg’da207,500 207,500
S upplies________
Sund. accts. rec.
A d va n ces_______
Due from  m ans. 
Due from  agents 
Cash in treasury

38,614
68,658

3,025

" 4,363 
15,480

I Liab ilities—  $ $
96 j Capital s t o c k . . .3,844,700 3,844,700 

I Sundry accounts
payab le___ . . . .  8,883 22,319

36,927 | Contingent liabil-
71,360| it ies___________

4,424 | P ro fit & loss____
1.733 i 
2,984 I 

18,123 i

. 5,572 
536,573

6;580
514,747

T o ta l a sse ts ..4,395,728 4,388,347 | T o t. liabilities 4,395,728 4,388,346

a Includes 1,750 shares stock Holmes E lectric Protective  Co.. $175,000: 
55 shares stock American District Telegraph Co., $5,500; 170 shares stock 
American District Telegraph Co. o f New  Jersey, $17,000; 10 collateral trust 
bonds W estern Union Telegraph Co., $10,000.—-V. 84, p. 222.

Consolidated Cotton Duck Co.
(Report for Half-Year ending June 30 1907.)

The following is an official statement:
A  m eeting o f the directors o f the Consolidated Cotton Duck Co. and o f the 

M t. Vernon Cotton Duck Co. was held in N ew  Yo rk  on Aug. 16 at the office 
o f the J. Spencer Turner Co.

The semi-annual statement o f the Consolidated Cotton Duck Co. fo r the 
six months ending June 30 1907 was subm itted, showing net earnings from  
operations fo r the six months o f $632,383, an increase o f $1,583 over the 
same period o f last year, this being the largest six months' period o f the 
company In Its history. President O liver subm itted his report for the past 
six months and pointed out the prosperous condition o f the com pany In 
its various departments. The directors declared the usual semi-annual 
d ividend o f 3%  on the preferred stock, payable on Oct. 1.

The directors o f the M t. Vernon-W oodberry Cotton Duck Co. also 
authorized the paym ent o f 1 Vi % semi-annual interest on the Income bonds 
o f that company.

The directors o f the J. Spencer Turner Co. also held a m eeting, at which 
President T . M. Turner subm itted the statement fo r the six months ending 
June 30 1907. The statement o f the company showed'earnings for the six 
months o f $125,640, which, having deducted all llxed charges, leaves a 
surplus fo r the six months o f $77,640, an increase over the same period or 
last year o f $10,000.

R E S U L T S  F O R  H A L F -Y E A R .

Income from  sales_________________
Incom e from  other sources______

Cost o f materials, labor, supplies. &c.

inel. 1st m ort. bonds o f M t. \ 
W oodberry Cotton Duck Co.

1907. 
$5,392,372 

. 27,968

1906.
$5,110,296

40,287

1905. 
$4,625,241 

35,595

$5,420,340 
$4,658,486 

. 129,470

$5,150,583
$4,368,290

151,493

$4,660,836
$4,093,093

153,872

. 5632,384 $630,800 $413,871

. 213,075 188,225 188,375

. o $419,309 $442,575 $225,496

a O f this amount $96,922 has been credited to  depredation  account and 
$125,000 to  merchandise and m aterial account.

N o te .— O f the $419,309, $142,387 Is derived from the operations o f the 
Consolidated Cotton Duck Corporation and $276,922 from  the operations 
o f the Mount Vernon-W oodberry Cotton Duck Co.— V . 84, p. 801.

Ingersoll-Rand Company.
(Official Statement of April 16 1907.)

The company in April last, in connection with the listing 
of §300,000 additional preferred stock, making the total 
preferred listed $4,800,000, gave the following:

980 shares o f the additional preferred stock w ill be Im m ediately delivered 
to  the vendois o f 980 shares o f the capital stock o f Im perial Pneumatic 
Tool Co. (o f N ew  Y o rk ) and 1,270 shares w ill be im m ediately delivered to  
the vendor o f 1.074 shares o f the capital stock o f Canadian Rand Co., L im 
ited . The remaining 750 shares o f additional preferred stock w ill be taken 
at par for cash, it having been offered to  shareholders o f record April 4.

Im perial Pneum atic Tool Co. is a New  Yo rk  corporation having an 
authorized capital stock o f $100,000, divided in to 1,000 shares o f the par 
value o f $100 each, o f which 980 shares are issued and outstanding. Its  
plant is situated at A thens, Pa ., upon the Lehigh V a lley  R R . ,  and com 
prises 2 H> acres o f land, upon which are erected the main factory  w ith other 
buildings having a floor space o f 9,616 square feet. The plant Is equipped 
w ith modern tools and machinery for the manufacture o f pneumatic tools. 
Em ploys about 100 men.

Canadian Rand Co., L im ited , was incorporated Jan. 30 1907 under the 
laws o f the Dominion o f Canada, w ith  an authorized capita l stock o f $500, 
000 in shares o f $100, and took over as a going concern the shares, property, 
business, assets and liabilities o f the Canadian Rand D rill Co., paying for 
the same w ith  1,250 shares o f stock, which were exchanged fo r 1,250 shares 
o f $100 each, being all the outstanding stock o f Canadian Rand Drill Co. 
A fte r acquiring said property Canadian Rand Co., L td ., made a further 
Issue o f 1,250 additional shares o f capital stock. W ith  the purchase of 
the 1,074 shares pursuant to  the hereinbefore recited resolution. Ingersoll- 
Rand Co. holds to-day 1,879 o f the 2,500 shares now issued and outstand
ing o f Canadian Rand Co., L td .

The plant o f Canadian Rand Co., L td ., is situated at Sherbrooke, Quebec. 
I t  comprises 20.47 acres o f land upon which are erected 17 buildings, 
among which are machine shop, warehouse, o ffice buildings, power build
ing, pneumatic building, <Scc., comprising a tota l floor area o f approxi
m ately 80,000 square feet, all equipped w ith  modern tools and machinery 
for the manufacture o f rock drills, coal cutters, air compressors, pneu
m atic tools, &c., the principal buildings being equipped w ith travelin g 
cranes and pneumatic hoists. Employs at present about 325 men. The 
property Is free and clear o f  all liens and incumbrances.

1905
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IM P E R IA L  P N E U M A T IC  TOOL CO.—B A LA N C E  S H E E T DEC. 31 1906. 
Ossete ($153,275)— | Liabilities ($153,275)—

Plant and equipment____________§62,1431 Capita! stock_____________________598,000
Patents, patterns, drawings_____ 9,3551 Accounts payable........ ................  30,202
Invest. lnCanadianCo.(75shares) 5,625 j Bills payable_____________________ s .500
Materials and supplies___________  74,6601Surplus_________________________  16,572
Accounts receivable_____________  1,1601
Cash at bank_____________ _______ 331 j

C A N A D IA N  R A N D  D R ILL  C O M P A N Y -A P P R O X IM A T E  E A R N IN G S  F R O M  
J U N E  30 1906 TO J A N .  31 1907.

Income (net sales of merchandise, $254,377; miscellaneous, $700)________ $255,077
Operating expenses (including interest and discounts, $235)______  . . ____219,7 55

Add: Estimated increase In value of inventory of mdse, on hand at cost.

Deduct: Depreciation for seven months on plant.

Estimated addition to surplus________________________ __________________$64,022

C A N A D IA N  R A N D  CO., L IM IT E D —B A LA N C E  SH E E T M A R C H  30 1907. 
Assets ($674,159)—  | Liabilities ($674,159)—

Plant and equipment_________ .$215,3701 Bills payable____________ _______$61,125
Investment In Imperial Pneu- 1 Accounts payable_______ _______ 11,926

malic Tool Co. of Canada____ 13,875|Capltal stock___________________  250,000
Merchandise (approximate)____ 210,447ISurplus_____________ _____ ______351,108
Accounts and bills receivable . .  114,6831
Cash in hand.................. ........... 119,783 [
— V. 84, p. 999.

Page Woven Wire Fence Company.
(.Balance Sheet of July 1 1907.)

The shareholders on July 24 voted to decrease the common 
stock from $5,000,000 to $1,000,000 by changing the par 
value of shares from $100 to $20; the preferred stock remains 
$1,000,000. Chicago papers say:

Dividends have not been paid on either stock fo r much more than a year, 
although the preferred has paid 7 % and 5 % in the past. The management, 
w ith  the approval o f the stockholders, decided to acumulate a surplus, to 
the end that the practice o f borrowing money m ight cease. The surplus 
now amounts to $1,088,468. and until it is deemed sufficient for the pur
poses o f the corporation no dividends w ill be paid. That m ay be a matter 
o f a year or tw o years.

The present capacity o f the company's Monessen mills, near Pittsburgh, 
is 200 tons p3r day, while the com pany requires for its wire trade only about 
100 tons per day. A  five-year contract has been made by which surplus 
steel Is sold to another manufacturing concern. This makes it possible for 
the. mills to be constantly run at full tim e. The officers state that the year 
has been a successful one and that the outlook is favorable. The capital 
stock is closely held by the com pany’ s management, who arc confident that 
tho value o f their holdings w ill be m aterially greater in the near future.

1907.
Assets— $ $

O ash ____________  154,120 181,922
Accts. recelv 'b le 422,104 348,017
Bills receivable - 46,577 74,974
Merchandise . . .  503,112 593,510
P la n ts .................2,753,522 2,718,101
Bonds __________ _______  115,000
Franchise; ______1,000,000 5,000.000
Cap. stock, pref* 200,000 _______

B A L A N C E  S H E E T .  
1906. 1907.

L ia b ilities—  $
Preferred s to ck .1,000,000 1 
Common stock .a\ ,000.000 5
Bonds __________1,400,000 1
Bills payab le___ 445,500
A cc ts .p ayab le .. 141,041 
Customers’ ad

va n ces_______  4,425
Surplus...............1,088,469

1906.
$

,000,000 
,000,000 
,800,000 
591,875 
123,623

6,324
509,702

T o ta l__________5,079,435 9,031,524 T o t a l . . ............5,079,435 9,031,524

* Subscribed but not delivered to  treasurer for transfer until July 29 1907. 
a Action  was taken b y  stockholders to  reduce common stock July 24.—  

V . 83, p. 322.

United States Envelope Co.
{Report for the Year ending June 30 1907.)

The statements for the fiscal years ended June 30 show:
1906-07. 1905-06. 1904-05. 1903-04.

P ro fit 12 months . . $721,987 $662,827 $532,053 $572,091
Deduct —

In t. on first m tge. bonds $120,000 $120,000 $120,000 $120,000
In t. on deb. bonds, &c. 12,340 10,721 11,149 10,729
D lv. on pref. s tock____ (6 % )225,000(5 M )206,250 (5)187,500 (5)187,500
Depreciation _____ _____ 136,095 108,710 83,324 92,169
Sinking fund . . . . 75,000 75,000 75,000 75,000
Sundry ad ju stm en ts___ 13,233

Tota l . . . --------- $568,435 $520,681 $476,973 $498,631
Carried to  surplus--------- $153,552 *$142,146 $55,080 $73,460

x  The com pany’s printed statem ent for the year 1905-06 gave the surplus 
as $160,896, a fter deducting $187,500 (5 %) fo r  dividends paid during the 
year on the preferred stock, v iz ., 2 <4 %  on Sept. 1 1905 (p-tkl out o f the 
earnings o f the preceding llscal year) and 2 %  on March 1 1906. In the 
above we have deducted the dividend o f 2 '4 %  paid March 1 1906 and 3 %  
declared payable Sept. 1 1906, m aking a to ta l o f 514 %  “ paid and to  be 
paid out o f the net earnings for the year ending June 30 1906, as stated In 
the o fficia l report.”  In 1906-07 tw o  dividends o f 3 % each were paid.

B A L
1907.

$
6,674,956

899,313
768,826

93,014
60,330

. . .  250,000 250,000

250.000
779.908

100

A N C E  S H E E T  J U N E  3 0 .  
1 9 0 6 .  |

$ j L ia b ilities—
6,404,443 I Pref. stock_____ 4

7 5 3 , 7 9 4 1 Com. stock_____ 1
7 3 3 .7 0 8 1  First mtge. bds.2, 

9 9 ,4 3 6  | Debenture bds . 
6 0 ,0 6 0 1  Waukegan realty

' certifica tes___
Bond coupons.- 
Accts. &bllls pay. 
Res’ ve for depr’n 
P ro fit & loss sur. 
Sink, fund res’ve

250.000
668,213

4,663

1907.
5

000,000 
000,0 00 
000,000 
166,000

63,750
60,330

382,529
500,000
823.930
779,908

1906.
$

4.000.000
1.000.000 
2 ,000,000

194,000

60,060
231,666
400,000
670,378
668,213

Assets—
Plant Investm ’t .
Stock on hand.-.
Accts. & bills rec.
C ash ____________
Cash for coupons 
Treasury stock.

common 
Treasury stock,

p r e fe r re d ____
Sinking fund___
Machinery sold .

T o ta l__________9.776,447 9,224,317 T o ta l . ............9 ,776,447 9,224,317
— V . 85, p. 415.

Colorado Fuel & Iron Co.
{Report for Fiscal Year ending June 30 1907.) . 

President J, F. Welborn, Denver, Aug. 6 1907, writes in 
substance:

General Results.—  The shortage o f labor that existed last year has con
tinued throughout the year just closed, and has prevented the operation 
o f  a ll departm ents to  their fu ll capacity

The gross earnings from operations for the year were $23,792,299, an 
increase o f $1,472,253 over the preceding year. The gross earnings o f the 
iron department show an Increase ol' $1,472,465 and o f the Industrial 
(fuel) departm ent a decrease o f $212. The net earnings from  operations 
were $2,596,044, an Increase o f $37,016. The tota l net earnings from all 
sources amounted to  $2,992,098, a decrease o f §72,631. A fte r  p rovid ing for 
all fixed charges, interest, taxes, sinking funds, rentals, &c., there Is le ft  a 
surplus, carried to  the credit o f profit and loss, o f $470,092, a decrease o f 
$201,720, compared w ith the preceding year.

P ro fit and loss account has been charged w ith  $218,474 for depreciation 
in iron departm ent equipment, which is the difference between the actual 
depreciation o f $434,916 In iron departm ent equipment dismantled and 
the credit o f $216,441 to  Iron departm ent equipment sinking fund.

F u e l Departm ent.— One additional coal mine (M orley) was opened earlv 
n the year In L$s Animas County, Col., and is operating successfully w ith

fair prospects o f soon becom ing as large a producer as any coal mine In 
Colorado. Another mine in Las Anim as County and one in Huerfano 
County are now in the course o f developm ent, and the opening o f one and 
possibly tw o more mines In Las Anim as County in the near future is con
tem plated . L igh t mechanical coke drawing and loading machines have 
been purcnased. by which it  is expected the output o f coke w ill be greatly 
increased at reduced cost.

A  fire which broke out In Engle, one o f the largest coal mines in Las 
Anim as County, during M ay 1906, and caused suspension of operations in 
half the mine, has been burning continuously ever since, but is now believed 
to  be under control. Early In January 1907 an explosion occurred In the 
Prlm ero mine In Las Anim as County, the largest coal mine operating in 
Colorado, resulting In the death of several men and serious tem porary 
damage to  the property. These tw o occurrences and the shortage o f labor 
before referred to are responsible fo r failure to have a substantial increase 
In output and earnings In the fuel department over the preceding year.

Ore.— The additional iron ore blocked out during the past year at the 
New  Mexico and W yom ing properties greatly exceeds the consumption 
during that period and Insures a larger supply than has heretofore been 
known to ex ist, thus rem oving all cause fo r doubt or anx iety about the ore 
reserves o f the company.

Furn 'ices. & c .— The sixth blast furnace (F ) was completed and blown in 
May 4 1907, taklni? the place o f furnace D. The work o f re-lining D was 
completed, and the furnace blown In at the close o f the year; but the Inade
quate supply o f coke, due to shortage o f coke oven labor, is at the present 
time preventing the continuous operation o f all six furnaces.

One o f the additional open-hearth furnaces, to which reference was made 
in the last annual report, has been placed In operation. Increasing the 
number now operating to  seven, and It Is expected that the remaining five 
w ill be completed and lighted up by October o f this year. The new 
calcining plant, the hot metal storage tank in the open-hearth department, 
and the additional soaking pits at the rail m ill, also referred to  in the last 
report, were Installed during the year, and are in successful operation.

F in ish in g  P lants .— The additions to  the bolt and spike factories have 
also been completed, resulting In Increased eam lngs that fu lly  ju stify  the 
expenditures for these additions.

A  continuous merchant mill, which was partia lly constructed several 
years ago and work stopped thereon a fter the expenditure o f a large amount 
o f money, is now nearing completion, and should almost double the output 
o f merchant mill products.

Water S u pp ly .— The conduit from the Arkansas R ive r to  the reservoirs 
near Minnequa was finished early In the present calendar year, furnishing 
an ample supply o f water for the Minnequa plant.

F in a n cin g .— In the last annual report full explanations were presented 
o f the plan adopted for provid ing funds for additions and improvements. 
During the year portions o f the funds so provided were used for various 
purposes, and In Novem ber the board authorized a further increase in the 
capital stock so that there would be complete instead o f partial ownership 
o f the Crystal R ive r R R ., which serves the mines and coke ovens o f the 
company in the western part o f the S tate, not reached by the tracks o f any 
other railroad company.

Outlook .— Owlngtocircum stances beyond our control, already re ferredto . 
im proved results foreshadowed In the last annual report were not secured, 
and although the gross earnings Increased nearly $1,500,000, the Increase 
was practically all absorbed by the higher prices o f lahor and materials and 
the Increased cost o f m ining operations, due to  the unavoidable casualties 
in tw o o f our principal mines. In addition to  these, the transportation 
companies found It necessary, on account o f increased cost o f labor and 
materials, to advance their freight charges during the last half o f the fiscal 
year. The effect o f these unforeseen conditions was, as stated, to  absorb 
practically all the increase In gross earnings. But as the result o f recently 
Improved operating conditions and consequent increased output at the 
smaller mills In the Minnequa plant, the resumption o f practically normal 
conditions at coal mines and moderate advances made in the selling price 
o f products during the last few  months, the m onthly net eam lngs are now 
showing substantial gains over corresponding months o f the previous year.

The Increase in the output o f p ig iron already obtained and the completion 
o f the addltiona open-hearth furnaces early In the second quarter o f the 
current year should Insure a full supply o f steel fo r the various finishing 
departments, notw ithstanding the additions made to  the la tter during the 
past year. ,

The opening up o f additional coal mines and the Installation now in pro
gress o f Im proved equipment, where needed, at old mines,should result In a 
substantial Increase In the output o f both coal and coke.

Sales o f all o f the com pany’s products continue to  equal the output, w ith  
no signs o f abatement, and the orders now booked w ill absorb the capacity 
o f all departments for many months, the unfilled rail contracts being 
sufficient to  keep the rail m ill w orking continuously through the current 
year and well into the next.

The favorable conditions as to  increased output and the demand therefor 
seem to ju stify  the hope that the gross and net earnings o f the current year 
will show substantial and satisfactory increase over the past year.

Tonnage Statement fo r Years ending June  30.
Tons, 2,000 lbs. 1906-07. 1905-06. 1904-05.

C o a l_________________________________________ 4,844,461 5,056,378 4,504,753
C o k e_________________________________________  992,661 1,095.133 948,554
Iron o r e ____ ______ __________________________  893,454 *803,384 483.571
L im es ton e ........... ................ ................ .......... 417,612 369,921 213,007
Iron and stee l_____________________________ 1,994,410 1,900,168 1,444,177

T o ta ls____________________ __________ ______ 9,142,598 9,224,984 7,594,062

•Exclusive o f 72,992 gross tons o f Iron ore purchased from Lake Superior.
----------Used by Company Year 1906-07------------

Sales year—  Plants at M in -  On hand
Tons,2 ;000lbs. 1906-07. M in es. Coke ovens. nequa. June30’07
C o a l__________2,272,120 163,088 1,846,206 567,110 3,360
C o k e .......... .. 374,048 24 ......... .. 613,448 9,269
Iron ore-------  ---------  ---------  ---------  893,375 78
L im eston e---- ---------  80 ---------  417,532 ---- -
Iron and steel. 418,646 1,882 ---------  1,611,501 43.048

Statement of Earnings and Expenses.
1906-07. 1905-06. 1904-05.

Gross Earnings—  $ $
Iron departm ent________________________ 13.927,108 12,454,643 9.171.203
Industrial department (fu e l)___________  9,454,223 9.499,317
D enver retail departm ent___________ 410,967 366.085 363,296
Miscellaneous____________________________  _______  _______  6.862

Tota l gross earnings_________________ 23,792,299 22,320,046 18,615,017
Net Earnings—  _ , ______________

Iron departm ent_______:________________  1,747,071 1,570,964 <7o,830
Industrial department (fu e l )___________ 1,083,595 1,235,044 929,651
Denver retail departm ent______________ 27,762 23,855 18.476
Miscellaneous____________________________  _______  _______  6,862

T o ta l n e t ................... ............ ..............  2.858,428 2,829,863 1,730,819
Less managem ent_______________________ 262,384 270,834 256,629

Total net earnings ________________ 2.596,044 2,559,029 1,474,193
Income Account fo r Year ending .June 30.

1906-07. 1905-06. 1904-05
$ 5 $

N et earnings from  operation___________  2.596,044 2,5o9,029 1,474,193
A dd— Income from securities_________  259.028 456,991 417,527
Interest and exchange__________________ 137,026 48,709 30,326

To ta l net In c o m e . . . ..................... . .  2.992,098 3,064.729 1,922,047
Deduct—

Bond in terest_______________________— -*1 ,056.214 1,059,411 1,062,095
T a x e s _________________________________ 160.691 157,025 163,228
Sinking funds, &c_______________________  a 120,976 102.885 108.653
"Socio logical departm ent" . . . ________  11,286 11,344 10,827
Loss on Colorado & W yom ing R y -----  6149,537 76,400 133,234
Loss on Crystal R . R R _________________  C24.264 26,016 23,494
Rentals (Colorado Industrial Co. prop.) 959,182- 959,834 739,860
Prosp ectin g__________________ __________  39,855 _______  22,648

To ta l deductions______________________ 2,522,006 2,392,917 2.264.039
Balance for fiscal year________________ sur. 470.092 sur.671.812 def.341,992

•Colorado Fuel Co. general mortgage bonds $30,800: Colorado Fuel & 
Iron Co. general mortgage bonds. $267,779; Colorado Fuel & Iron Co. con
vertib le debentures, $703,350; Interest on first mortgage bonds o f Grand
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R ive r Coal & Coke Co..subject to  w liich this company holds title , $54,285.
a Includes real estate $65,213, personal in jury $31,763, and fire Insurance, 

$24,000. •
b Includes tra ffic  contract guaranteed at $25,000 per month ($300,000) 

less earned from  tra ffic , as per contract fo r year ($150,463 In 1906-07, 
$223,600 In 1905-06 and $166,766 In 1904-05).

c Includes tra ffic  guaranteed at $3,000 per month ($36,000), less earned 
from  tra ffic  as per contract fo r year ($11,736 in 1906-07, $9,984 in 1905-06 
and $12,506 in 1904-05).

B A L A N C E  S H E E T  J U N E  30.
1907. 1906. 1905.

Assets—  •  $ $ $
R ea l estate (properties and securities) .14,806,141 14,850,815 14,S54,376
Equipm ent— Iron departm ent_______ *26,663.344 23,674,382 22,924,249
W ater supply____________________________  * 840,900 841,329
Equipm ent— miscellaneous____________  133,035 131,634 139,611
Equipment— hospital___________________  244,071 244,512 242,512
Equipm ent— sociological-------------------  12,858 12,857 12,857
Cash on h a n d ________________ ______ ____ 3,013,222 685,611 1,879,711
Securities— stocks and bonds------------  5,351,044 6,950,494 6,926,614
Bills receivable_________________________  676,883 131,110 147,554
Customers and others___________________ 2,576,517 2,042,509 1,742,866
R ocky Mountain Coal & Iron Co_______  152,031 128,162 95,340
Iron  department— supplies---------- . . .  1,632,476 1.231,144 917,772
Iron department— manufactured stocks 728,376 1.600,720 1,293,798
Iron  departm ent— misce. accounts___  235,275 219,312 194,842
Industrial departm ent— supplies______ 363,972 315,606 208,430
Coal and coke on hand____________  91,219 70,173 85,076
Sunrise & Chic, stripping & ore devel’ t  193.184   _______
Royalties on leased lines paid in adv__ 22,601 32,468 105,598
Uncollected dividends and Interest____  106,008 189,455 194,713
Miscellaneous accounts, & c____________  892,422 491,617 119,321
Pro lit and loss___________________________ 1.077.196 1,293,236 1,877,403

Tota l assets---------------------------------- 59,031,875 55,136,719 54,803,973
LiabUtltes—

Common stock---------------------------------34.235,500 30,133,000 30,132,000
Preferred stock— ................... ............_ 2,000,000 2,000,000 2,000,000
Funded debt (see " R y .  & In d .”  s e c . ) . .19.945,000 19.938,000 19,979,000
Unpaid general and freight vouchers.. 508,197 427,810 271,549
Unpaid pay and tim e checks___________  531,041 558,027 501,358
Colorado Supply C o____________________  74,904 81,827 92,029
Bond Interest— acrcued but not due. .  422,976 423,347 423,842
Fund for paym ent o f ta xes ---------------  100,000 100,000 100,000
Colorado & W yom ing R ailw ay Co____  255,553 257,153 211,119
Fund fo r emergencies___________________ 44,703 66,401 112,787
Sinking fund— equipment iron dep t___ _______  216,442 216,442
Sinking fund— real e s ta te -----------------  676,012 610,800 543,169
Iron lands developm ent fund__________ 26,177 39,296 47,503
Re-lln ing furnaces, insur. fund & misc. 211,812 284,617 173,174

Tota l lla b lit ie s _______________________ 59,031,875 55,136,719 54,803,973

* The item  o f water supply (known as Minnequa Land & W ater System ) 
is now included in equipm ent— iron department.
— V . 84, p. 934.

United States Glass Company
(S ta te m e n t f o r  F is c a l  Y e a r  E n d in g  J u n e  3 0  1 9 0 7 .)  

President D. C. Riple3r says in substance:
On Feb. 10 the roof o f our factory “ U ."  one o f our largest plants, located 

at Gas C ity , was destroyed by lire. W hile fu lly covered by insurance, the 
loss o f the tim e and production was considerable. In my last report, dated 
Aug. 15 1906, we had an Increase in sales over 1905 o f 3 U  % , w ith  a loss 
on account o f bad debts o f 1-5 o f 1 %. This year shows an increase In sales 
over 1906 o f 13 %, w ith  a loss o f 1-6 o f 1 % on account o f bad debts.

The Glassport Land Co. sold during the year $55,200 worth o f property 
and the rem aining property is increasing in value rapid ly.

The outlook for business Is good, and w ith our plants and organization, 
which arc In good shape, we should be able to  Increase our earnings m a
teria lly . Since the close o f the fiscal year o f the company we have sold 
our Greensburg plant for $60,000, this figure being w ithin $1,825 o f its 
appraisement made by the Appraisal Co., and .referred to  In m y report o f 
Aug. 15 1906. The sale o f this plant disposes o f the last piece o f unpro
ductive property.

F I N A N C I A L  S T A T E M E N T  J U N E  30.
Current Assets—  1907. 1906. 1905. 1904.

Glass and m aterials_____  $734,040 $834,497 $780,314 $603,277
Accounts receivable______ 513,599 399,204 399,095 394,632
Bills receivable___________  50 1,005 545 422
Cash _____________________  54,093 27,411 25,475 63,347

T o ta l________ _________$1,301,782 $1,262,117 $1,205,429 $1,061,678
Current L iab ilities—

Accounts payable________  $181,294 $198,815 $182,917 $150,351
Bills payab le______________ 265,000 270,000 230,000 173,000

T o ta l----------------------- $446,294 $468,815 $412,917 $323,351
Net quick assets------------  $855,489 $793,302 $792,511 $738,327
C osto fw ork s______________ 2,640,007 2.626.751 2,541,278 2,522,100
Glassport Land Co., net

ln%res tm en t____________  783.615 823,311 _____________  _______

T o t a l . . ............... ........$4,279,111 $4,243,364 $3,333,789 $3,260,427
Bonds_____ ______ _________ $390,600 $390,600 $390,600 $390,600
Non-int.-bearing n o t e s 116,008 137,101 158,193 179,285

T o ta l__________________ $506,608 $527,701 $548,793 $569,885
To ta l assets In excess o f

l ia b i l i t ie s - - . ......... ........$3,772,503 $3,715,663 $2,784,996 $2,690,542
Net gain fo r year to  June

3 0 -----------------------------  $162,319 8270,655 $212,719 $207,723
— V . 84, p. 54.

United States Express Company.
(Excerpts from Report of Haskins & Sells for Half-Year ended 

June 30 1907.)

Haskins & Sells, in accordance with the request of the board 
of directors, have made an audit of the books and accounts 
for the six months ended June 30 1907, have procured ap
praisals of the real estate owned, and have determined the 
market value of the bonds, stocks and other investments, 
all as at June 30 1907. They have also made a comparison 
of the receipts and expenses for the two periods of six months 
ended June 30 1907 and 1906. Commenting on these figures, 
which are given below, they say: .

Heal P ropertu .— The United States Express Building Is not Included In 
the schedule o f real estate owned, as the value thereof to  the Express Com
pany is represented by Its Invest ment In the tota l capital stock o f the United 
States Express R ea lty  Co. and by the construction loans to  the R ea lty  Co. 
on notes and on m ortgage. This is all the value that could properly appear 
on the books of the Express Co., fo r the reason that the property upon 
which the building Is erected was charged to  the R ea lty  Co. at Its cost to 
the Express Co., and, aside from the loan on mortgage o f $1,000,000 from 
the New  York L ife  Insurance Co., all the funds required for the con
struction o f the building are represented in the United States Express R ea lty  
Co. mortgage and loan accounts on the books o f the Express Co. I t  is 
subm itted that cost Is the proper basis for book valuations unless assets 
have suffered some material depreciation.

Baltim ore A  Ohio Express Contract.— The contract w ith the Baltim ore & 
Ohio R R . Co., whereby the United States Express Co. acquired the assets 
o f the Baltimore & Ohio Express and secured tne right to  express privileges 
over the railroad com pany's lines for a period o f th irty  yearsjfrom  Sept. 1

1887, appears to  be the only one o f record, now  In force, under the term s o f 
which tne express company gave, fo r expres00 privileges any further consid
eration than a percentage o f earnings. For this reason it Is the sole contract 
o f tne company relating to  express service which can be considered to  have 
any book value, and that m erely o f the nature o f a deferred asset appor- 
ttonable, as additional cost o f transportation, o ver the remaining' life  o f  the 
contract.

The consideration named in the copy o f this contract, which was exhib ited 
during the audit, was $1,000,000 cash and $1,500,000 o f the capital stock 
o f this company, in addition to  a certain percentage o f earnings from  ex 
press business. During September 1887 the company disposed o f $1,500,
000 o f its capital stock for $1,000,000, apparently fo r the purpose o f obtain
ing the cash required as part o f this consideration. The Baltim ore & Ohio 
Express privileges, therefore, were acquired, in effect, at a cost to  the com
pany o f $3,000,000, and w ithin  ten years and tw o months o f the period 
covered by the contract unexpired at June 30 1907 had a book value of 
$1,016,667 as at that date, chargeable to  cost o f transportation at the rate 
o f $8,333.33 monthly.

Receipts and Expenses.— For the purpose o f securing a better basis fo r com 
parison in the preparation o f this exhib it, there were elim inated from the 
book charges to  "transportation ”  in both periods the amounts by which 
the Baltimore & Ohio contract was depreciated, and from  the later period 
an extra  paym ent o f $80,000 to  the Chicago Milwaukee & St. Pau l R a ilw ay 
Co., also charged to  "transportation .”  There was also elim inated from  
the charges to  "in terest”  the sum o f $10,722 paid on account o f the United 
States Express R ea lty  Co. m oitgage to  the New  York  L ife  Insurance Co.

General Results.— A fter having made the foregoing adjustments, the com 
parison indicates that the ratio o f “ transportation expense”  to  "receipts 
from  express service" is practically the same In both periods. Deducting 
the increase in "transportation  expense”  from  the increase in "express 
service,”  there remains a net increase o f less than $310,000, more them offset 
by the Increase alone in "opera ting salaries”  and “ stable expenses,”  aggre
gating over $345,000. The la tter tw o accounts were compared In consid
erable detail for the tw o  periods, w ith  the result that the increases seemed 
to  be general throughout all but the most unim portant offices.

The decrease in "o th er operating expenses" was caused by  unusually 
heavy expenditures o f the Chicago office In the early part o f  1906, which, 
i f  elim inated from the statement , would have caused a decrease in the net 
earnings o f more than $250,000 for the six months ended June 30 1907, 
as compared w ith  the same period o f the preceding year.

R E C E IP T S  A N D  E X P E N S E S  F O R  S I X  M O N T H S  E N D E D  J U N E  30
1907 A N D  1906.

Receipts—
Express service, less advance charges..
Money order commissions_______________
Interest __________________________________
Rentals, less repairs, &c________________

1907.
$

8,532,710
124,983
122,513
42,365

1906.
$

7,977,665
130,808
135,940
33,768

In c . ( + )  or 
Dec. (— ) .  

$
+  555,045 

— 5,825 
— 13,427 

+  8,597

To ta l ______________________________  8,822,571
77! r TiPT) c/> e__

Transportation __________________________ 4,054,416
S ta b le ____________________________________ 605,494
Operating sa la r ie s_______________________  2,446,944
R e n t s ____ ___________ ___________________  206,492
Other operating expenses_______________ 184,026
Repairs and renewals o f personal prop ’y  150,110
Loss and dam age________________________  121,261
General salaries___________________________ 684,248
Stationery and printing__________________ 71,004
Other general expenses__________________ 94,784
Taxes ____________________________________  62,682
In su ran ce________________________________  4,013

8,278,181 +544,390

3,809,211
517,398

2,189,906
174,512
204,861

94,530
73,798

623,135
71,519
84,768
52,636
9,846

+  245,205 
+  88,096 

+  257,038 
+  31,980 
— 20,835 
+55,579 
+  47.464 
+  61,112 

— 515 
+  10,017 
+  10,046 
— 5 ,833

T o t a l___________________________________  8,685,474
Net revenue................................................. 137,097

7,906,120 +779,354 
372,061 — 234,964

G EN ERAL BA LA N C E
As c s 

Property—
Real— ScheduleNo. 1..........2,648,883

Personal __________________  600,000
B. & O. Exp. contract funex- 

pired, 10 years2 & months) 1,016,667 
Investments—

Bonds ................................  4.661,433
S tocks................................ 502,K78
Mortgage— U. S. Express

Realty C o.______________  2,006,325
Oth. bonds & mortgages____ 53,590

Current assets—
Total ca sh ........S1.0S1.926
Coll. & oth. loans 7,500 
Due from agents
Other foreign ac

counts reeeiv.. 
Letters ot credit. 
Interest accrued. 
Exp. earns, accr’d 
Money order com

missions ______

403,729

72,012
331

87,531
525.000

5,000

SH E E T J U N E  30 1907.
I lAal'UilitS— S

Capital shares________________10,000,000
Current liabilities—

Due to oth. car'rs. $431,546 
Money Order Dept.

balance.............. 160,935
Travelers' checks & 

torulsts’ drafts. 206,609 
Foreignacc'tspay. 284,521 
Letters of credit.. 3,166 
Unpaid dividends. 6,61S 
Op. ch<?s. accrued. 1,659,000

----- -----  2,752,395
Reserves— Schedule No. 7____ 339.016
Profit and loss, surplus............ 639.469

Sundry accounts in suspense- 
Schedule No. 4____

—  2,1 S3,029 

58,076

Total assets............. ...........13.730.S80 Total liabilities ............13,730,%80

President T. C. Platt, in a circular letter dated Aug. 17, 
refers to the circulars sent out under date of May 2 and June
22 1907 by A. L. Banister and Samuel S. Halt (compare a 
previous page of this issue) and further says:

The United States Express Co. Is an unincorporated association. The 
ownership is represented by 100,000 outstanding shares o f a nominal par 
value o f $100 each, amounthig In all to  $10,000,000. N o  such sum o f money 
was ever subscribed to the capital o f the company. It  has been the policy 
o f the directors to accumulate a fund which shall equal the face value o f 
outstanding shares, together w ith  a reasonable surplus. From tim e to 
tim e the company has saved out o f Its net earnings and over and above its 
dividends, until It has accumulated property amounting to  $9,622,803. 
The general balance sheet as o f June 30 1907 contained in Haskins & Sells’ 
report shows a surplus (over the $10,000,000 represented by the capital 
shares) o f $639,469. The sum o f the capital shares and the surplus, nam ely, 
$10,639,469. Is made up o f the fo llow ing Items:
Baltimore & Ohio Express contract_______________________________  $1,016,667
Stocks, bonds, notes and m ortgages_______________________________ 7,224,225
Certain real and personal property________________________________  3,248,883

$11,489,775
From which sum must be deducted the excess o f "current lia 

b ilities" plus "reserves”  over "current assets”  plus “ accounts
in suspense,”  v iz . 850,306

, $10,639,469
The $1,016,667 under the heading "B a ltim ore & Ohio Express contract, 

unexpired period .”  Is a bookkeeping Item , in 1887 the United States 
Express Co. purchased the express business o f the Baltim ore & Ohio E x
press. W hat was purchased was in effect the privilege o f transacting the 
express business over the lines o f the Baltimore & Ohio R R . and other lines 
for a peri od o f t h irty years from  Sept. 1 1887. This p r iv ilege . which counsel 
advise Is not assignable, has no value except to  the express com pany. 
W hat the value o f such a privilege may be at any tim e is problem atical 
that It cannot, in m y opinion, be properly treated as an asset m considering 
the financial status o f the com pany. On June 30 1907 there remained a 
period o f ten years and tw o months covered by the contract, and the priv i
lege has been assigned by Haskins & Sells a book value o f $1,016,667, 
which asset, however, as w ill be noted by a reference to  their report, is 
considered by them m erely as a deferred asset, apportlonable as an addition
al cost o f transportation over the unexplrcd period o f the contract. De
ducting the $1,016,667 from the $10,639,469 constituting the capita l 
shares and surplus, as stated in the enclosed report, leaves an actual balance 
o f $9,622,802.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



468 THE CHRONICLE- [V o l .  l x x x v .

Although the company has been Infexistence since 1854, about one-half 
o f this balance has been accumulated during the existence o f the present 
board, that is to  say, since April 1901; and at the same tim e the company 
has been able to  distribute am ong Its shareholders a fa ir rate o f dvidends. 
The value o f the present conservative policy appears from  the fact that In 
the present period o f depression and low^values the m arket value o f the 
com pany’s snares has remained above 80, whereas for a great many years 
and up to  1901 the market value had fluctuated below that llgure.

The circular Issued by Mr. Banister and Mr. H a tt dated June 22 1907 
alleges the assets to  be 820,931,000. This amount is the result o f an ex 
aggeration o f actual Items, the duplication o f Items and the addition  o f an 
entirely fictitious Item  o f $4,000,000 constituting the alleged value o f good
w ill. Th ey Include In the ir estim ate o f assets an Item  o f $3,000,000 as the 
value o f the equ ity  In the new United States Express building In New  York  
C ity . This building is held b y  the United States Express R ea lty  Co., 
whose entire stock is in turn held by the United States Express Co. The 
sum paid fo r this stock, as well as the advances made by the Express Com- 
p in y  to  the R ea lty  Company fo r construction, are included in the report 
o f Haskins & Sells under the item  “ investm ents.”  The same items are 
doubtless included in the circular o f June 22 1907, both under the heading 
"M arke t value o f securities,”  and under the heading "M arket value o f equ ity 
in U nited States Express Company building.”

The same circular estimates the income fo r the year 1907 at 15 % o f $10,
000,000, or $1,500,000. I t  Is true that the net Income fo r the year 1906 
was 12% , and that to  this amount there was added an exceptional profit 
realized by the sale o f certain stock o f W ells, Fargo & Co. sold during that 
year, representing the difference between the price at which the securities 
were bought many years ago and the price at which th ey  were sold last year. 
O f the tota l net income. 4 %  on the capita l shares was distributed among 
the shareholders, and the surplus was added to  the capital o f the company, 
and constitutes a part o f the item  o f $9,(522,803 mentioned above. For a 
number o f reasons, the chief o f which were incorporated In m y circular 
letter dated A pril 26 1907 (see V . 84, p. 1057), the income fo r the year 1907 
w ill be much less than the income for 1906. The net revenue for the first 
six months o f the current year, Including both returns from  Investments 
and profits o f express and money-order business, w ill be seen b y  a reference 
to  Haskins & Sells’ report to  be $137,097, a decrease o f $234,964 from  the 
net revenue for the corresponding period in the year 1906. The comments 
by Haskins & Sells show that the net revenue o f $137,097 Is absorbed by 
item s o f expense om itted by  them  fo r the purpose o f the comparison with 
th e year 1906.

The net income from  Investm ents fo r the year 1907 w ill approxim ate 
$350,000. W hat the earnings from  operation w ill be It is impossible to  
state w ith  any degree o f accuracy. In  v iew , however, o f the great deprecia
tion in net profits from  operation, shown by comparison o f the first six 
months o f 1906 and o f 1907, and In v iew  o f present financial conditions, a 
net Income from all sources Including Investm ents for the year 1907 o f 7 % 
on the capital shares is improbable. A n  estim ate based on present con
ditions would be less than 7 % .  Periods o f financial depression affect In
stantly the express business, which is made up largely  o f the transportation 
o f luxuries and the higher-priced commodities. There Is at present a period 
o f com parative financial depression o f uncertain continuance. In case o f 
continuance the heavy Increase In expenses, which has caused the present 
loss in net revenue, w ill be followed by a decrease In earnings, while a large 
percentage o f the expenses is fixed and would not contract w ith  the volume 
o f business. Unless, therefore, the com pany is to  rest content w ith  its pres
ent capital and Is to  distribute to  Its shareholders an amountwhich m ay and 
probably w ill exceed its revenue, the rate o f dividend cannot be increased 
at the present tim e.— V. 84, p, 1556.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING  STREET ROADS.

Ashtabula (O.) Rapid Transit Co.— New Stock.— The 
shareholders have voted to increase the capital stock from 
$150,000 to $500,000, preliminary, it is stated, to consoli
dation with the Pennsylvania & Ohio Ry. Co. (V. 82, p. 929, 
987) which is to be effected next year.

Atchison Topeka & Santa Fe R y.— Application to L ist.—  
Application has been made to the New York Stock Exchange 
to list $26,056,000 10-year 5% convertible bonds, due 1917. 
Compare V. 85, p. 283, 97.

Atlantic Coast Line RR .— Payment of Equipment Bonds.—  
Equipment trust 4% bonds dated March 1 1907, Nos. 1 to 
225, due Sept. 1 1907, and the coupons due on the entire 
issue, also the coupons due on the “ 5%  3-year gold notes” , 
may be presented for payment at United States Trust Co. 
of New York, 45 Wall St., New York, or at Safe Deposit 
& Trust Co. of Baltimore, Baltimore, Md. — V. 84, p. 1246.

“ Atlantic & Lake Superior Railway Trust Fund.” — Meet
ing .— A meeting of the holders of certificates of participation 
will be held on Aug. 28 at the office of the Royal Trust Co., 
Montreal, for the purpose of authorizing the acquisition of 
the claims now held by the trustees for the bondholders of 
the Atlantic & Lake Superior Raihvay Co. against the said 
company and its bondholders, and of confirming the issues 
of certificates of participation hitherto made by the trustees 
of the fund. Compare V. 84, p. 929; V. 85, p. 97, 220. 
^Canadian Northern Ry.— New Equipment Trust.— A no
tarial copy of a mortgage bearing date Aug. 9 1907 and made 
between the Imperial Rolling Stock Co., Limited, National 
Trust Co., Limited, and the Canadian Northern Railway 
Co., and an original agreement bearing the same date made 
between the Imperial Rolling Stock Co., Limited, and the 
Canadian Northern Railway Co., have been filed with the 
Canadian Secretary of State.

Mortgage of Allied Line.— See Edmonton & Slave Lake Ry. 
below.— V. 85, p. 283.

Central of Georgia Ry.— No Decision.— A t the conference 
in this city last week between large holders of the income 
bonds and representatives of the company, no refunding 
plan was agreed upon, though the position of the company 
was quite thoroughly gone into and the question whether, 
in view of the decrease in earnings, the company should pay 
on Oct. 1 the full 5% on the three series of incomes was fully 
discussed. The “ Wall Street Journal”  says in substance:

The income bondholders have had a pretty  complete statement from  the 
management as to  the position o f affairs, but whether surplus earnings 
sufficient to  m eet the fu ll Interest on the Incomes w ill be shown in the in
come account, due a week hence, w ill depend upon how the management 
determines to  keep its books. The net earnings so far reported do not 
meet the interest, but the management, i f  it wished to  pay the Interest, 
could declare a dividend out o f the Ocean Steamship Com pany’s profits 
sufficient to  make up the deficit. Th is is what the bondholders insist must 
be done. The managem ent, however, is disposed to  treat the Ocean Steam
ship Co. as an equ ity  in which the bondholders have no rights, but the 
bondholders have positive Ideas o f their own as to  that. The interest 
must be declared on or before Sept. 1; it Is payable on Oct. 1. The bond
holders w ill have 30 days In which to  file a protest If the decision o f the 
management is unsatisfactory.

The object o f the conference here was to  bring about an understanding- 
between the new owners and the bondholders. The only th ing actually 
accomplished, It seems. Is that the bondholders are pretty well satisfied that 
the management Intends to  be fair. The management desires to  raise new 
capital, w ith  the aid o f the bondholders, w ith  which to  carry out a scheme 
of improvements, but the bondholders protested that the present Is not a 
propitious tim e for undertaking large improvements; they demanded their 
fu ll 5 % interest this tim e, w ith  reservations as to  the future, when, under 
more favorable conditions, they would probably be w illing to  fund their 
Interest in some w ay and co-operate in the work o f provid ing new capital. 
A  bondholder who has been present through all the conferences says It Is 
unlikely that form al representations o f any sort w ill be made at present to  
all bondholders. Noth ing has been agreed upon w  promised, he says.

The management proposed ten ta tive ly  to  give the bondholders notes in 
lieu o f their interests, creating a note issue enough to  take care o f the 
interest on the incomes as it falls due fo r five years and provide several 
m illions o f fresh capital besides, but noth ing came o f it .— V. 85, p. 344.

Chicago & Alton RR.— Sale.— The following announce
ment of the purchase of control from the Rock Island interests 
was made yesterday by President Shouts of the Toledo 
St. Louis & Western:

The Toledo St. Louis & Western has acquired control o f the Chicago <fe 
A lton , subject to  certain conditions not to be finally determined before 10 
days to  2 weeks. •

The terms under which the C. & A . has been acquired b y  the T o led o  
St. Louis & W estern provide that the latter shall issue collateral trust 
bonds secured by the Chicago & A lton  common and preferred stock pur
chased on the basis o f 4 % at par fo r Its 63.800 shares o f the preferred stock 
and 2 % for the first five years and 5 %  for the second five years. and 144,200 
shares o f common stock at 35.

Under these terms, If the Chicago <Sc A lton  continues to earn 4 % on its  
preferred stock, as It has done during the last five years, w ith a surplus 
over and above this amount, ranging from  a minimum o f $69,250 for the 
fiscal year ending June 30 1903 to  a maximum o f 81,010,229 for the fiscal 
year ending June 30 1907, the only risk to the Toledo St. Louis & Western- 
w ili be $100,000 for the first five years and 8200,000 for the second five  
years.— V . 85. p. 404, 344.

Chicago Milwaukee & St. Paul Ry.— Progress of Pacific 
Extension.— A technical paper has the following:

The grading o f the Pacific Coast extension has been completed for 50 miles 
westward from Glenham, N . D ., where the new extension begins, and is 
under w ay all the rest o f the distance to  Butte, M ont., 750 miles, Including 
100 miles o f the Montana Railroad. Fu lly 80%  o f the grading has been 
done as far as the L ittle  Missouri R iver, and the entire grading to  W hite
hall, M ont., just east o f Butte, w ill be finished by N o v . 1. Ralls have 
been laid 65 miles west o f Glenham, and also from Harlow ton. M ont.. east. 
The tunnel work w ill be completed this w inter. In the State o f W ashington 
the construction o f the extension w ill be pushed w ith great v igor, w ith  the 
idea o f having it participate In the hauling o f next year’s crops. Several 
thousand more men are to  be put to  work on the section between Seattle 
and Montana If they can be had. Forccs are now getting ready to  begin 
the construction o f the B itter Root tunnel. It  w ill be 8,500 feet long. 
Considerable work already has been done on the 10,000-foot tunnel in the 
Snoqualmle Pass.

The road .lt is reported, w ill have a fleet o f nine large steamships p ly ing  
between Seattle and the Orient when the extension o f the road is finished 
In 1909. A  ten ta tive agreement has been made w ith  the Osaka Sliosen 
Kaisha to  operate the line. The vessels, each having a capacity o f 12,000 
tons, are building in Japan. The latest ship is to  be delivered not later 
than February 1909 under the agreement.— V . 85.p. 98.

Chicago & North Western Ry.— Payment, of Bonds.— The
$1,007,000 Dakota Central Railway (W. & St. P. RR. con
nection) first mortgage 6% bonds, maturing Sept. 1 1907, 
will be paid when due upon presentation at the office of the 
Treasurer of the Chicago & North Western Railway Co., 
I l l  Broadway, New York City.— V. S5, p. 220.

Chicago Railways.— Appeal to Be Heard Sept. 5.— An 
appeal by certain interests from the plan as finally adopted 
by the arbitrators will be heard Sept. 5 by the United States 
Circuit Court of Appeals, Supreme Court Justice Brewer 
to preside in place of Judge Grosscup. Compare V. 85, 
p. 404.

Chicago & Western Indiana RR .— Called Bonds.— Seventy- 
eight ($78,000) general mortgage bonds of 1882 drawn for 
redemption are payable on Sept. 1 at 105 and interest at 
office of J. P. Morgan & Co.— V. 85, p. 154.

Delaware Lackawanna & Western RR.— Sale.— S<-e Syra
cuse Binghamton & New York RR . below.— V. 84, p. 1551.

Denver & Rio Grande RR.— Equipment Trusts.— The com
pany has sold to Blair & Co. $1,500.000 5% equipment notes, 
dated Sept. 1 and maturing $75,000 semi-annually to Sept . 1 
1917.— V. 84, p . 1052.

Edmonton & Slave Lake R y.— Bond Issue.— A mortgage 
dated July 1 1907 has been made to the National Trust Co., 
Ltd., of Toronto, as trustee, to secure an issue of first mort
gage bonds to the extent of $20,000 per mile on that por
tion of the company’s line of railway between the City of 
Edmonton and Athabaska Landing, a distance of about 100 
miles. William Mackenzie is President and the road is ap
parently a part of the Canadian Northern Ry. system.

Fitchburg & Leominster Street Ry.— New Stork.— The 
shareholders on Aug. 6 voted to increase the capital stock 
from $450,000 to $700,000, to fund floating debt.— \ . 80, 
p. 1478.

Fitzgerald Ocilla & Broxton RR .— Bond Issue.— This 
company, incorporated under the laws of Georgia on May 29 
as successor of the Broxton Hazlehurst & Savannah RR. 
(which in April last purchased the Ocilla & Valdosta R R ., 
V. 84, p. 997), has increased its capital stock from $100,000 
to $300,000, all outstanding (par of shares $100) and has 
made a mortgage to the Title Guarantee & Trust Co. of 
Atlanta, as trustee, to secure an issue of $300,000 first mort
gage 6% gold bonds dated July 1 1907, of which 8150,000 
are outstanding.

These bonds are due in 30 years but are subject to call an any interest 
date at 110. Interest payable Jan. 1 and July 1 In A tlan ta  Denomina 
tlon $1,000. N o  prior liens remain outstanding. O f the authorized issue. 
$150,000 is reserved for improvements, extensions, equipment. &c. The 
mortgage now covers 30 miles o f railroad, extending from Broxton to  
Ocilla, Ga., 25 miles, w ith  branch to  F itzgerald, 5 miles, and atao a ll equ ip
ment. &c. President and General Manager. H . C. McFadd~n Secretary 
and Treasurer, C. B . G w yn .— V . 84, p. 1551,

Grand Trunk Ry.— Earnings.— For half-year (partly esti
mated in 1907):
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Half-Year to 1907. 1906. , 1907. 1906.

June 30^- ■. £ £ £ £
Gross receipts.. — ..3,381,200 3.021.6S1 Bal. for half-year... 355,300 309,861
Operating expenseS-2,446,500 2,184,821 Brought in...... ...........13,200 4,517

934,700 836,860
480,600 504,116

454,100 332,744
df.l 1,000 sur.1,191

87,800 30,296

6,221

355,300 309.861

Divisible balance. 368,500 314,378
Pension fund_______  40,000 __________
Guaranteed dividend 165,200 149,670
First pref. dividend- 85,420 85,420
Second pref. dividend 63,210 63,210

Charges; less credits.

Balance__________
G.H.& M., surordef.
Canada Atl. dejlcU-.
G. T. W . Ry. pay.

on interest account

Balance forward.. 14,600 16,077 
— V. 85, p. 405.

Interborough-Metropolitan Co., New York.— Rumors.—  
While no official announcement has been made as to the 
plans of thj; management. it was currently rumored this week 
that at the meeting of the directors of the New York City 
Ry. . to be held early next month, the dividend on the stock 
of the Metropolitan Street Ry. may, in view of various 
disturbing conditions, and the current low quotations on 
all the Interborough-Metropolitans ecurities, not be declared, 
or be declared at a lesser rate than 7%. as provided under 
the lease to the New York City Ry. As a result it was ru
mored the dividend on the Interborough-Metropolitan Com
pany preferred stock may also be reduced or passed.

Power of Commission Questioned.— It  was announced on 
Thursday that the company would not permit the Public 
Service Commission to examine its books in the pending 
inquiry, the company disputing the authority of the Com
mission, on tb" ground that it is a holding company.

Protective Measures for Subsidiary's Stockholders.— See 
Metropolitan Street Ry. Co. below.

Unfair Criticism— The intimation by Mr. Ivins before 
the Public Service Commission on Wednessday that the dis
count and commission paid to the bankers who purchased 
the SI0,000,000 Interborough Rapid Transit notes was 
wrongfully charged to construction account is without 
any basis in fact. The charge was perfectly legitimate 
and the practice is a usual one in railroad accounts. More
over, the price obtained by the company, viz., 97, less a 
commission of %  of one per cent, making a 5.09% basis, 
must be considered a very satisfactory one, especially when 
compared with the prices paid by other corporations in 
their recent borrowings.— V. 8.5, p. 221, 99.

Interurb&n Railway & Terminal Co., Cincinnati.— In 
crease of Stock.— The stockholders on Aug. 20 voted to in
crease the stock from $2,">00.000 to $3,600,000, to retire 
$900,000 bonds and outstanding indebtedness. Compare 
V. 85, p, 221.

Jersey City Hoboken & Paterson Ry.— Merger.— See 
Public Service Corporation in last week’s “ Chronicle” (page 
406); also below.— V. 85, p. 287.

Joplin & Pittsburg Railway, Kansas City, Mo.— Merger. 
— This company, incorporated on June 10 1907 under the 
laws of Missouri with $5,000,000 of authorized capital 
stock in $100 shares (of which $2,800,000 is outstanding), has 
taken over the properties of the Pittsburg Railway & Light 
Co. (V. 81, p. 1793), Pittsburg, Kan., and the Joplin & 
Pittsburg Street RR. Co.. the latter having under con
struction an urban line in the city of Joplin. It is the pur
pose of the company to connect the lines acquired at Pitts
burg with those at Joplin, to effect which a line 26 miles in 
length is  being built. Several branches and extensions are 
also now in course of construction. When these new lines 
are completed the company will have 82 miles of urban and 
in ter urban trackage for the transportation of passengers and 
package freight.

A mortgage has been made to the Germantown Trust Co. of 
Philadelphia,as trustee.to secure an issue of $5,000,000 5% 
first mortgage gold bonds of $1,000 each, dated June 10 1907 
and due July 1 1927,but subject to call on any interest day 
beginning July 1 1910. any or all, at 105. Interest payable 
Jan. 1 and July I at office of trustee. No prior liens, we are 
informed, remain outstanding. Officers: President, Joseph 
J. Heim; Secretary and Treasurer. John A. Prescott. Office 
310 First National Bank Building. Kansas City, Mo.

Regarding the bond issue, Treasurer Prescott writes:
The authorized bond Issue o f this copipany is $r>,000,000, $2,800,000 o f 

which is to  be Issued to  cover the acquirement o f the roads we have bought 
and to  e<?ver the cost o f construction o f some 50 additional miles, so as to 
make the aggregate mileage about 82 miles. You w ill understand that all 
tills  $2,800,000 o f bonds are not yet outstanding, the m ajority  o f them 
being in the treasury o f the company to  produce funds necessary to  construct 
the lines we are now building. It is expected that our tota l outstanding 
bond Issue,by the tim e we have completed our present plans, w ill be some
what less than $2,800,000. The remaining $2,200,000 o f the 55,000,000 
authorized it is not Intended to  Issue at present. They are reserved for 
the acquirement o f other properties, fo r extensions o f our lines and for en
largements in the future. ■

Kansas City Railway & Light Co.— Note Issue Approved.—  
The shareholders on Aug. 15 ratified the proposition to au
thorize an issue of $5,500,000 5-year 6% notes and the crea
tion of a mortgage securing the same. Of these notes 
$4,125,000 series A ” were offered at par to shareholders 
of record Aug. 9 and $1,375,000 series “ B”  were to be held 
for the present in reserve. See full particulars in V. 85, p. 
284,339.

Lewiston Augusta & Waterville Street Ry.— Mortgage.—  
The company has made a mortgage to the Old Colony Trust 
Co. of Boston, as trustee, to secure an issue of $5,000,000 
bonds to provide for the construction of extensions and 
improvements to existing lines and the refunding of the 
outstanding bonds of the Lewiston Brunswick & Bath Street 
Ry. and Augusta Winthrop it Gardiner Ry., both of which

have been acquired. Compare “ Street Railway” section 
for June 1907, pages 52 and 8.— V. 84, p. 1182.

Metropolitan Street Ry., New York.— Protective Measures. 
Clarence H. Wildes, 24 Broad St., this city, in a notice issued 
to the non-assenting minority stockholders, says:

R um ois in  circulation tending to  impair the market value o f the above 
stock have led to  useless sacrifice o f a security owning an imm ensely 
valuable traction system and equally valuable franchises. Under the terms 
o f th e  plan guaranteeing dividends on the Metropolitan Street R y . stock, 
i t  was stated that "an unqualified guaranty would be afforded to  the 
Me tropolitan stock o f 7 % .”  T o  protect the interests o f the m inorty stock
holders concerted and vigorous action w ill be required in ascertaining how 
far the guaran ty (now considered worthless) was bolstered up by the gu tting 
o f the treasury o f our com pany. K in d ly  send to the undersigned the 
amount o f you r holdings, w ith  name and address.

Mr. Wildes it is stated, will co-operate with a committee 
representing Philadelphia holders, of which George S. Gra
ham is counsel. See Interborough-Metropolitan Co. above. 
— V. 84, p. 1248.

Monticello Fallsburg & White Lake (Electric) RR.— Bonds 
at Auction.— At auction in this city last week the entire issue 
of $350,000 first mortgage 5% sinking fund gold bonds due 
October 1932 (hypothecated) was sold at $30 per bond, 
par $1,000.

On June 30 1906 the com pany reported that $421,963 had been expended 
on its tro lley  line, which is projected to  run from  Fallsburg S tation, N . Y .  
on the New  York  Ontario & W estern R y .,to  North  W hite Lake, 18.8 miles. 
Against this amount, accounts receivable ($2,885), &c., there were out 
standing $250,000 capital stock in shares o f $100 each (o f which $35,200 
Issued for cash, $164,800 on account o f construction and $50,000 fo r 
p roperty ), and 5174,849 loans and bills payable. O fficers: George C. 
Edwards, Bridgeport, Conn., President: Frank M. Jeffery, 52 B roadw ay, 
N . Y .  C ity , V lce-Pres. andTreas.;A . P . Bachman, 52 W all S t..Secretary.

New York New Haven & Hartford RR.— Official Descrip
tion of Electrification Work.— Vice-President E. H. McHenry 
has a 7J^-page article in the “ Railroad Gazette of New 
York for Aug. 16 describing, with the aid of illustrations, the 
electrification work that has been done on the New York 
Division between Woodlawn in New York City and Stam
ford. Conn.

Equipment Not Newly Ordered.— Referring to the reports 
current this week that the company has recently ordered 
equipment costing about $12,000,000, we learn that the 
same was ordered some time since and has been already 
announced in the newspapers, and with the exception of the 
freight cars, has been mostly delivered.— V. 85, p. 346, 221.

Norfolk & Western R y.— Final Syndicate Payment.—  
Brown Bros. & Co. and the Guaranty Trust Co., managers 
of the syndicate that underwrote the $14,457 ,000 convertible 
bonds, have issued a call on the syndicate members for the 
final instalment (say 14j^%) of their subscriptions, payable 
Aug. 30. Compare V. 84, p. 1248; V. 83, p. 1412, 1471. 
— V. 85, p. 339.

North Jersey St. R y.— Merger.— See Public Service Cor
poration in last week’s “ Chronicle”  (page 406); also be
low.— V. 85, p. 284.

Northern Texas Electric Co., Fort Worth.— Dividend.— A 
semi-annual dividend of 3% has been declared payable 
Sept. 3 on the $2,500,000 6% non-cumulative preferred 
stock, to holders of record Aug. 22. The same amount 
was paid in March last, making 6% for 1907. The first 
dividend was paid March 1 1906 and 2% on Sept. 1 1906.—  
V. 83, p. 436.

Old Colony RR .— Stock of Sub-Compafiies.—The company 
recently applied to the Massachusetts' Railroad Commission 
for authority to issue stock for the purpose of retiring 011 
the basis heretofore authorized, the still outstanding shares 
of sub-companies, namely, it is stated:

Stock Remnants— Held Basis of Exchange;
B y P u b lic . B y  Old Co. Old Shares. Old Col. 

B ost.Clinton & Fitch. R R .,p re f. 19 shares 6 shares 10 shares 6 shares
Agricultural Branch R R _______30 s h a r e s ---------- I f  any. not stated----------
Framingham & Low ell R R ____  None 110 shares 20 shares 1 share
Lowell & Fram . R R ., p re f____  None 259 shares 4 shares 1 share
Lowell & Fram . R R . , com ____ 36 s h a r e s ---------- I f  any, not stated----------
Fall R ive r  R R ___________________6 shares 14 shares 10 shares 1 share
— V. 82, p. 1041.

Panama RR .— Entire First Mortgage Bond Issue Called.—  
Notice is given by advertisement that the Central Trust Co. 
of New York and William Nelson Cromwell, as trustees 
under the first mortgage dated Aug. 16 1S97, have elected 
to call in and redeem on Oct. 1 all the $2,143,000 outstanding 
first mortgage 4)4% 20-year sinking fund gold bonds at 
105% and accrued interest. Payment will be made at the 
Central Trust Co. 011 presentation of the bonds with the Oct
1907 and subsequent coupons attached, from the proceeds 
of a United States treasury warrant drawn for the purpose. 
— 'V. 84, p. 804.

Pere Marquette RR.— Meeting to Ratify Reorganization 
Plan.— A meeting of the shareholders has been called for 
Oct. 28 for the purpose of ratifying the reorganization plan 
(see V. 85, p. 41,, 100, 222) through the adoption of the 
following propositions:

1. T o  approve the proceedings taken at a special m eeting o f the directors 
o f the company held on Aug. 12 1907.

2. T o  approve a certain agreement dated Aug. 12 1907 fo r the consolida
tion o f the Pere M arquette R R . Co. o f M ichigan And the Pere M arquette 
R R . Co. o f Indiana.

3. T o  approve a certain agreement dated Aug. 12 1907 between the 
Pere M arquette R R . Co., theC incinnati Ham ilton & Dayton R a ilw ay  Co.. 
and Nathaniel Thayer and others, com m ittee, provid ing for the settlem ent 
by arbitration o f all claims whatsoever between the tw o said corporations 
and for the cancellation o f the indenture o f lease from  the Pere M arquette 
R R . Co. to  the Cincinnati H am ilton & Dayton R R . Co. dated March 1 
1905, upon such terms as the arbitrators (W illiam  W . Crapo and Judson 
H arm on) m ay determ ine.— V . 85, p. 222, 100.

Notes Over-Subscribed.— The $5,000,000 6% notes issued 
under the reorganization plan have been oversubscribed, 
over $9,400,000 preferred stock having assented to the re
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organization plan and the holders of $1,618,100 common 
stock having availed themselves of the right to subscribe for 
the same to the extent of 20% of their holdings.— V. 85, 
p. 222, 100.

Philadelphia & Easton Electric Ry.— Reorganized Com
pany.— This company has been organized, with $265,000 
capital stock in shares of $50 each, as successor of the Phila
delphia & Easton Ry., which was bid in recently at trustee’s 
sale by the bondholders’ committee for $100,000, subject 
to the $825,000 of outstanding bonds. The company, it is 
understood, will make a new bond issue to provide for re
funding and for extensions and additions. The officers and 
directors are:

President, D avid P . Ayars o f W ilkesbarre: Secretary and Treasurer, 
Joseph S. Rawson o f Ph iladelpha .' Directors: D avid  P . Ayars o f W ilkes 
Barre, A . H . Sickler o f Philadelphia. W . J. Lescure o f Harrisburg-, A . E ..  
Pendergast o f Trenton, H enry B. Rush o f Lancaster, A . C. Patterson o ‘ 
Ph iladelph ia.— V . 84, p. 1368.

Pittsburg (Kan.) Railway & Light Co.— Consolidation.—  
See Joplin & Pittsburg Railway above.— V. 81, p. 1793.

Public Service Corporation of New Jersey.— Consolidation 
of Subsidiaries Approved.— The stockholders of the North 
Jersey Street Ry., Jersey City Hoboken & Paterson Street 
Ry. and United Street Ry. of Central New Jersey on Aug. 21 
ratified the proposition to consolidate under the name of the 
Public Service Ry. Of. the $15,000,000 stock of the North 
Jersey Street Ry., $14,265,100 voted in favor and $249,
700 against the consolidation, and of the $20,000,000 Jersey 
City Hoboken & Paterson, $19,840,500 approved and $5,000 
opposed the move. Chandler W. Riker of Newark has 
been retained to represent some of the dissenting stock
holders. Compare V. 85, p. 406.

Rock Island Co.— Sale of Chicago & Alton Holdings.— See 
that company above.— V. 84, p. 1114.

St. Louis & San Francisco RR .— Property Deeded.— See 
Fort Smith & Van Buren Bridge Co. above.— V. 84, p. 1488.

Southern R y .— Dividend on Preferred Stock Reduced.— A t 
a meeting of the board of directors held yesterday, the income 
account and the results of operation for the fiscal year ended 
June 30 1907 were considered and a dividend of 114% on the 
preferred stock was declared, payable on Oct. 17, out of ac
cumulated surplus, thus making a total dividend distribu
tion of 4% for the year. For this purpose there was appro
priated a portion of the surplus income which was carried 
forward for the year ended June 30 1906 after payment of 
the dividends for that year.

In taking this action the directors were influenced by con
sideration that the income account for the year reflects such 
abnormal and extraordinary conditions as may not reason
ably be expected to recur. A t the same time the directors 
considered that, under existing conditions of high prices of 
supplies, material and labor, of increasing taxes and of legis
lative reduction of revenue, it was the part of conservative 
prudence to limit the distribution, of the profits of the com
pany at least until the permanent effect of such conditions 
can be fairly measured.

Report.— See “ Annual Reports”  on a preceding page.—  
V. 85, p. 406.

Stony Creek RR ,— Extension of Bonds.— The Reading Co. 
has arranged to extend at 4% the $350,000 of 7% bonds 
maturing Oct. 1, guaranteeing the bonds, principal and in
terest.

Syracuse Binghamton & New York RR.— Sale.—The Pub
lic Service Commission (No. 2) on Thursday granted the 
application of the Delaware Lackawanna & Western Railroad 
Co. for authority to buy the $590,600 of the $2,500,000 capi
tal stock not already owned, provided, however, that the 
authority may be revoked at any time as to shares not 
theretofore purchased.— V. 65. p. 568.

Toledo Ann Arbor & Detroit (Electric; RR .— Sale Sept. 16 
1907.— Receivers Willis Baldwin and I. H. Burgoon an
nounce by advertisement that the sale of the property under 
order of the Circuit Court for the County of Monroe, Mich., 
will take place Sept. 16 at the point in the township of 
Bedford, Monroe County, Mich., where the right of way 
crosses the State line. Upset price $80,000. The adver
tisement says:

The property consists o f a ricrht o f w ay, now occupied by the sa'd railroad 
com pany, through the townships o f Bedford. W h iteford , Summerfield and 
Milan, in the County o f Monroe. M ich., and the townships o f York  and 
P ittsfield  in the County o f W ashtenaw, together w ith certain franchises in 
said townships, in the vllage o f Petersburg and In the v illage o f Milan,upon 
which right o f w ay there is laid about 17 miles o f track, extend ing from  
Petersburg southerly to  the S tate line between the States o f Ohio and 
Mlchgan, and land in the village o f Petersburg for the erection o f a power
house thereon together w ith the partly  completed power-house, together 
w ith  all the ties, T  rails and appurtenances to  said track now fastened and 
attached to said rght o f w ay. the estim ated cost o f which, as paid by the 
said defendant railroad com pany, being approx im ately 5275,000. Com
pare V . 8 5 ,p 347.

Toledo St. Louis & Western RR .— Acquisition.— See 
Chicago & Alton RR. above.— V. 84, p . 627.

United Street Railway of Central New Jersey.— Merger.—  
See Public Service Corporation in last week’s “ Chronicle” 
(page 406); also above.

Vicksburg (Miss.) Railway & Light Co.— Receiver.—  
Chancellor Hicks on Aug. 20, on application of S. S. Bullis 
and other creditors, appointed William A. Pollock, Presi
dent of the State Trust Co. of Vicksburg, receiver of the 
company.— V. 84, p. 932.

Washington Baltimore & Annapolis Electric Ry.— Opera
tion in Xoveviber.— President Bishop is quoted by the “ Balti

more Sun”  as saying that, owing to the cessation of the heavy 
rains, which retarded work early in the summer, it is ex
pected to have the line ready for operation between Balti
more and Washington by Nov. 1.— V. 84, p. 997.

IND U STRIAL, GAS AND MISCELLANEOUS.
Allis-Chalmers Co.— Status — Chairman Adams calls at

tention to several expressions in the report of his verbal 
statement on Friday last as possibly misleading, and, to be 
more specific, states that “ after receiving final payment on 
Sept 1 for the bonds sold the syndicate, the current assets 
of the company, including the unsold treasury bonds, will 
amount to about two and one-half times the curtent liabili
ties.” — V. 85, p. 406.
- American & British Manufacturing Co.— Reported Con

tracts.— See Long Acre Electric Light & Power Co. below.—  
V. 85, p. 285.

Ashtabula (0 .) Water Co.— Incorporated.— This company 
was incorporated on July 23 under the laws of Ohio, with 
$500,000 authorized capital stock, presumably as successor 
of the Ashtabula Water Supply Co. (V. 64, p. 999). The 
incorporators include B. B. Seymour, G. C. Hubbard, H. R. 
Faulkner, A. T. Faulkner, C. F. Brotherton.

Baltimore Electric Co.— Earnings.— For the 6 months 
ending June 30:
G M os.—  Gross. N e t over taxes. Bond In t. Bal.. sur. 
1907_________________________ §372,177 5164,048 $113,000 551.048
190 6  ................ ..............  315,871 124,001 112,596 11,405
— V. 85, p. 43.

Bethlehem Steel Corporation.— New Plant of Subsidiary in  
Operation.— The following is pronounced correct:

Production was begun A u g. 14 In the new 512.000,000 Saucon plant o f 
the Bethlehem Steel Co. T w o  o f the 10 new 50-ton open-hearth furnaces 
were put In operation and steel made in them.

F ive  o f the furnaces w ill be in w orking order Sept. 1. when work w ill be 
commenced in nearly all the departments. Orders aggregating over 100,000 
tons have already been booked. The first rails made w ill go to the H a rd 
man lines, as they put in an order for 22,50n tons several months ago. Gas 
was turned into 3 o f the rail mill soaking pits to-day and work on the rails 
w ill be commenced in a few  days.

Orders for open-hearth rails have been received by the company from  
the Chicago Burlington & Quincy and the Delaware Lackawanna & W est
ern.

In  the arm or-plate m ill work has been begun on a 3.600-ton order recently 
received from  the Government. Foundations are being laid for a new blast 
furnace w ith  a da ily  capacity o f 500 tons o f ptg iron. The present output 
o f the ptg Iron furnaces o f the plant is 400,000 tons a year.— V . 84. p. 1489.

Bibb (Cotton) Manufacturing Co., Georgia.— Renewal of 
Charter— Preferred Stock.— The company has applied to the 
Superior Court of Bibb County to renew th > charter, granted 
in 1876 for 20 years, the common stock to be SI .628,300, in 
$100 shares, to be issued in exchange for the old certificates, 
with privilege of increase to $2,500,000. In addition the 
right is asked to issue not exceeding $250,000 of 5% cumu
lative preferred stock, with preference also as to assets in 
case of liquidation.

Boston Cape Cod & New York Canal Co.— Construction Be
gun.— The first shovelful of dirt was raised on Aug. 20 at 
Sagamore, Mass., by Chief Engineer William Barclay Par
sons.

Independent Enterprise.— See New York Brockton & Boston 
Canal Co. below.— V. 84, p. 805.

Brunswick Steamship Co.— Mortgage.— The company ash 
filed in the office of the Clerk of the Superior Court at Bruns
wick, Ga., a mortgage to the Old Colony Trust Co. of Boston, 
as trustee, to secure an issue of $1,000,000 of 5% $1,000 first 
mortgage gold coupon bonds bearing date of July 1 1907, 
and falling due $50,000 yearly beginning July 1, 1910. with 
privilege of registration. The mortgage covers the four 
steamships of the company, the Sat ilia, Ogeeehee. Ossabaw 
and the Ocmulgee, and provides for the sale or exchange of 
any of the ships, if it is found advisable, with full protection 
to the holders of the bonds.— V. HI, p. 1430.

Canadian General Electric Co.— Increase of Stock Approved. 
— The shareholders on Aus;. 15 ratified the proposition to in
crease the stock from $5,000,000 t<> $8,000,000, $2,000,000 
of the new stock to be 7% cumulative preferred. Compare 
V. 85. p. 162, 96.

Chester County (Pa.) Light & Fuel Co.— Trustees’ Sale.—  
John E. Huey, as substituted trustee under the mortgage 
dated March 1 1906, securing an issue of $100,000 of 20-3rear 
bonds, on which default in payment of interest has continued 
for over 90 days, will on Sept. 28 at 136 North Broad St., 
Philadelphia, sell all the property of the company, including 
91,910 square feet of land and the buildings thereon.

Chicago Pneumatic Too1 Co.— Earnings — The results for 
the half-year ending June 30 were:
H alf- Net Depreciation, Bond S ink ing Dividends Balance. 
Year. P ro fits . & c. Interest. Fund. (2% ). Surplus.
1907 — 5507,528 5108.633 557,500 525,000 $125,575 5190.820 
1906 - -  457,483 70,742 57,500 25,000 122,176 182,065

To ta l surplus June 30 1907, $1,069,228.

President J. W . Duntley, who has just returned from 
Europe, says:

Our domestic shipments since the first o f July are a little less than in the 
corresponding period o f last year, but the foreign business is much better. 
Our operating cost is less than a year ago and our selling price lower.

W e w ill soon make another cut in the prices o f some lines. It  looks as 
though the slackening in business would run Its course, but no serious re
cession is Indicated.

I found Germany In the same condition as tills country, business outstrip- 
ing credit machinery. England Is only in fa ir shape, but France seems to  
e sound.
The Chicago Pneumatic Too l Co. w ill continue to  expand and increase 

output. T igh t money does not concern us much, except In causing slow 
collections.” — V . 84. p. 999.
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Childs (Restaurant) Co., New York.— New Stock.— The 
shareholders will vote Aug. 2S on increasing the preferred 
stock from $1,000,000 to $2,000,000. Compare V. 83, p. 
1413; V. 80, p. 2222.

Cincinnati Gas & Electric Co.— Circular to Stockholders.—  
See Union Gas & Electric Co. below.— V. 85, p. 407.

Citizens’ Gas Oo. of Indianapolis.— Favorable Decision.—  
Judge Baker in the Federal Court on Aug. 21 sustained the 
demurrer of the company to the bill of complaint in the action 
brought by Rosa M. Cola as executrix of the estate of Byron 
C. Quinby and the Eureka Investment Co. to prevent the 
transfer of the plant of the Consumers’ Gas Trust Co. to th<> 
Citizens’ company. I f  application for leave to file an amend
ed bill is not lilt'd by Aug. 29, the C3se will be dismissed; but if 
an amended bill is filed it is generally believed the matter 
will be delayed for some time longer.— V. 84, p. 1250.

Cleveland Furnace Co.— Bonds Offered.— Peabody, Hough- 
teling & Co., of Chicago, are offering $900,000 first mortgage 
6% serial gold bonds.

A  circular Issued by the bankers states that a fter the issuance o f the 
bonds as stated and the eomplt th.n o f Furnace B unde r construction, 
the estim ated total resourcis w ill amount to  $2,842,454, w ith  liabilities o f 
$109,510, consisting entirety o f ci*• •> e t  accounts not yet due and the 
$1)00,000 bonus. Tb'.' lnco'i e recount for t.hr y>ar end fd  March 31 1807 
shows ne t earnings o f i.4o2,2»>2, Against $255,270 fo r the p c  ceding year 
and 5122,51.5 fo r tlM March 31 1005.— V. so, p. lo io .

Crucible Steel Co. of America.— Status.— An officer is 
quoted as saying:

T lie  Cruclljl' S ted  Co. lias paid off all o f Its notes and obligations and 
hasapproxim ately S 00,000 cash in bank, w ith  quick •..< oX ovvf so.oeo.- 
OOO. I'.sn  w IcK*- ■ K ." ' s p i-n -. i n v  ly complete d and w ill he manufac 
turing stf <-l *p '’lngs t hi fait. Our collectI :ns m: de unu«ur.lly close end 
wc huvc but p. vt ry sn a il mount c l  accounts du us. Tnt condition o f th • 
com pany It ms u< v < U< n belt 1 than n w, and Instead of the preferred 
stock si lUntv around 61, It should sell a t  par.— V . 84. p. 14S0.

Curtis, Leggett & Co., Troy, N. Y ,— Receiver.— Judge Ray 
in the United States District Cotlirt on Aug. 17, on applica
tion of three cr • lit or- having claims amounting to $13,724, 
appointed President Charles G. Cleminshaw, Seymour Van 
Santvoord and Julian Scott receivers. The company’s 

iesai >1,100,000, of which $ 12,000
consists of outstan'linic bon is, held mneipally by stock
holders; *85,000 doe for hierehandiso an-1 ; rei ihder in 
notes. The nominal assets are reported as about $2,000,000 
and the value of the stock in process of manufacture $50,000. 
— V. 83, p. 971.

Denver (Col.) Suburban Homes & Water Co.— Bonds 
Offered.— Westling, Emmett 6c Co., 1125 Land Title Build
ing, Philadelphia, are offering, at pat and interest, the entire 
issue of $150,000 first mortgage 6% serial gold bonds, denomi
nation $500, dated June ) 1007 and due -; i5.000 yearly 011 
June 1 from 1912 to 1921, b< th inclusive, but subject to call 
(any or all) on any interest d NS and interest. In
terest payable June 1 and Dec 1 at office of American 
Trust & Savings Bank, Chicago, trustee, or West End 
Trust Co\ Philadelphia. Capital stock, $1,500 000 

A circular says in substance:
These bonds arc a first m ortgage Hen on all the lands now owned and those 

to  be acquired under options now 1. i d .  and ftn the cm ! •• ir^r-atlon system. 
The trust deed provides that thei-e shall be deposited w itii the tiitstee, 
upon the sale o f these lands, 7<t %  o f the proceeds to  provide for the bonds 
at their several maturities. The w ater tent o f  $1 75 per acre per annum 
for water for irrigation purposes insures the company an Income o f over 
$50,000 per annum.

Estimated Value o f Assets of the Com pany. Aggregating 52,021,871.
8,8-U acres Irrigated, owned In ft e simple, a t $2 '0 p n- acre........ .. $1,768,200
3,041) acres above present canals, owned In fee slmpl- , a t $10 per

a c r e _________________________________________________________________  39,400
Dam and tnaln reservoir (co s t)_______________________________________ 470,000
Canal system and live additional re s-rvoi- s (cos t)_________________  31.1,000
Hills receivable and accounts---------------------------------------------------- 23,200
Buildings, fixtures, & c-----------------------------------------------------------  9,981
Estimated Value ot W ntrr to Additional Lunds 'W./': Purchased by the.

C o m p a n y M uch  of ths A n a  B ring  V n d r  Option.
Value o f w ater to  adjoining: 14,920 acres, practically dep adent

on this system (at $150 per acre )_________________________________ $2,238,000
The 12,700 acres o f land owned "by the company In fee simple are located 

In Arapahoe and Douglas counties, Colorado, comprising suburban home 
prope. ty  connecting w ith  Denver’ s residential seeti n and c ity lim its, and a 
la g e  tract o f unrivaled d ive  rallied fanning, truck ■ ml fruit 1 nds. Castle- 
wood darn, which form s t \e 1 tale > rv ir. is o f cut etui-- 8'.' t. ■ f hltrh, #85 
feet. Io itt, 70 f  -'-t thick it Ik . ■ and US feet at u p .  : nd ; located 27 miles 
south ind 13 v lies east frotn t l ’.e centre o f the C ity Of D en ver. a ttiie  head o f 
a rocky canyon, ereatinr; a n t ie  I ror-k-tv.iuid l?kc or r< r rv.-ir covering 
o v rr  200 act with ” '1 ' v- - a c fl-p t 'i o f 40 to  43 feet and a capacity o f 2,280,-
900.000 gallons. In addition, live  subsidiary storage reservoirs, holding
980.100.000 (rations, arc already com pleted, filled and ready for operation. 

The comp u iy ’ s m iln canal. 40 mil- « long. and Its more than 4-'» miles o f
Laterals, cover an In i :<tlon area o f more th a n 70 square tulles, which w ill be 
Increased to  180 square miles.

Compare “ Denver Reservoir Irrigation Co.,”  in V. 84, 
p. 1554.

E. I .  du Pont de Nemours Powder Co., Wilmington, Del.
— Payment of Bonds of Delaware Corporation.— The bill of 
complaint in the Government suit (compare V. 85, p. 312) 
gave the bonded debt of the FC. I. du Pont de Nemours Co. 
(of Delaware) as $10,000,000. In view of the dissolution 
of that Delaware corporation, we wrote to learn whether 
the aforesaid bonds were now in effect obligations of the 
New Jersey corporation, and in reply have the following, 
stating that they have been paid off.

The $10,000,000 o f bonds mentioned by you as being an obligation o f 
the Delaware company were th>- debt o f a c  rporatlon In which K. I .  du 
Pont de Nemours Pm vder Co. Is not In terest'd . Further than tills the 
bonds have all been retired and none o f them are now outstanding. IS. I. 
du Pont de Nemours Pow der Co. o f New  Jersey has no bonds outstanding 
except a part o f tltclr issue o f f it ),(to o ,000 4 %  th irty-year gold bonds, 
o f which you speak. (V . 83, p. 138).— V . .S5, p. 348. 342.

Fort Smith & Van Burcn Bridge Co.— Deed Filed.— A 
deed transferring the property to the St. Louis & San Fran
cisco RR., which has controlled the property for many years 
past, was filed on the office of the Circuit Clerk at Van Buren, 
Ark., on Aug. 17.

General Fire Extinguisher Co.— Acquisitions.— Circulars 
have been issued to the trade stating that the company has 
absorbed the plant of the A. Carpenter & Sons Foundry Co., 
on West Exchange St., Providence, R. I., opposite the com
pany’s works, and the factory in Auburn formerly owned by 
the Washburn Wire Co. It  is planned to use the new fac- , 
tones, which are to be enlarged, to supply the company 
with stock it now buys, these including a pipe-fitting build
ing, a pipe works and a foundry.— V. 84, p. 341.

Gould Paper Co., Lyons Falls, N. Y .— New Stock.— A c-jui- ' 
sition.— At a meeting of the shareholders held at the com
pany’s office in Lyons Falls, N. Y.,- on July 19, it was voted 
to increase the capital stock from $260,000 to $2,000,000; 
all of which has been issued; par of shares $100. A  press 
dispatch states:

Properties o f the In ternational Paper C6., consisting o f tw o mills on • 
Moose R iver, and 17,700 acres o f land In Township No. 4, Potton  and Cross- 
field purchases, H am ilton County, have been acquired by the Gould Paper 
Co., and H arry P . Gould o f Lyons Palls has been chosen Assistant I easurer 
and .Manager. The properties o f the international Paper Co. w ill prove 
valuable adjuncts to the properties o f the Gould Paper Co.

lA t  last accounts the com pany’s plant ha a capacity o f 80,000 lbs. o f 
newspaper and 20,ooo lbs. o f manlla paper when operating 24 hours to-the - 
day. A lso produces -round wo:-d and sulphite tibre. .A first mortgage 
made to  C. J. M oney and L . \V. Brown, as trustees, secures an issue o f

arly (w ithout option o f earlier/- 
. de .option) o f  which {>720.000 were author ized and $570,000 are now out

standing: interest puynbl Dec. 1 ai.d June 1 in Glens Pulls. N . V ., Presi- ■ 
d . rei s ref G. H . P . Gould: V Ici -Pres., C. W . P ra tt; Secretary,

J. K. liabe:n ; Manager and Asst. Trcas., I I .P .  Gould-— Kd. “ Chronicle.”
Greenfield (Mass.) Gas Light- C o — A«ir Sccunus Ap~ ■ 

proved.— The Massachusetts Gas & Electric Light Commis
sion recently approved the pro pot d issue at not less than par 
of $25,000 new preferred stock (par $50) and an issue-of $75-,-
000 first mortgage bonds,, to bear interest at a rate not ex- 

ding fi%. The proceeds are to be applied to improve- !
ments and extensions of plant. Ry this issue of new stock 
the share capital will be increased to $150,000.

Harwood Coal Co.— See Harwood Electric Power Co.
Harwood Illectric Power Co., Harwood Mines, Pa.— Bonds 

Offered.— Fanshawe, Cadwaladir & Co., 1413 Walnut Street, 
Philadelphia, are offering at par and interest $400,000, 
part of a present i.-sue of $>50,000 “ first mortgage and, 
collateral trust .-Joking fund coupon ■■■% gold bonds,” dated . 
June I 1007 and ('no .June 1 1037. but subject to call at 105 
and interest on any interest period oh and after June 1 1017. 
Interest payable .June 1 and Dec. 1 at the Girard Trust Co. 
(Philadelphia), trustee.

A  circular says in substance:
These bonds a e secured by: 1. A n  absolute first mortgage on the entire 

property, rights, fr»nch l«es , &c., o f  the com pany. 2. T h e entire (WOO ,(-00}
■ ck o f the Hiuw-'<)d Coal Co., which owns in fee over 000 acres o f anthra

cite coal lend v  xu d. w lih  Im provem  n - . r.t o ver §1,000.000, and free 
from ineuati .. nc I. which has tam ed  for the p-r t̂ ;tn  years an average o f ■* 
mu . i ri $127,000 nt t per annum. This stuck ir> p laced in the hands o f
•be trustee.

Tlte tota l r.utie. iz d bond issue is $3,000,000, but the remaining 
$2 ,160,000 can only be Is-'ti- d for 85%  o f belt- .m m i •-, extensions and 
iroprovt ments wh n the c jm p  ny shMi have- earn d, n t, In Its preceding ’ 
ft e; 1 y« ar, o v ir  and above all Interest charges, sinking fund, & c.. t nough 
ne n' y  to  p y  interest charges and -Inldug fund up n th p oposed increase 
o f i .->• bc-naed debt.. There is a f-in'dn.? fund cream d . ttfl'iri ri: to retire the 
bonds at m aturity. ThP. fund is based up n a p reengage c f  the amount 
o f the bondi outstanding at any tim e, end I- p id In cash to  the trustee on 
May 1. I  p n Jun- 1 o f every year they arc requi: d to udvertlse for the 
t nder o f such an amount o f  bund . at not exceed ing 100 and interest, as 
the money In the sinking fund w ill purchase.

The property Is l . c  t d at Harwot d »vlines, Luzerne County, P a ., which 
Is on tt e outskirts o f the c ity  o f H azleton , Pa ., nil In the very heart o f 
the anthracite coal Ilelds. The supply o f fuel uwn.-d and eciurolU d is 
sufficient to  run a much larger plant than now c m tem plati d fo r over fo rty  
years, and when other properties ava ilable as sources o f supply arc taken 
in !o  consideration, the life  o f a vt ry large plant would be assured fo r an 
Indi tin! « p- rlc-d. The tota l urban p jpulatlon w ltidn a radius o f fifty  miles 
Is 071,000; the tota l horse pow er u-t d Is 72,400, and the probable horse 
power required should be 90,175. The comp ny has a 30-year contract 
w ith  the Con umers' JCl-ctrlc L igh t & I'ow  r Co. o f Hazleton to  supply it  • 
w ith all its p iwer. The la tter company has a perp- tual franchise for 
supplying HP-!i t , heat and p wer w ithin  H azleton. 11 already has contracts 
to  supply 700 customers, many c f whom are n ,-w belli r se-rvtd. (The com
pany was Incorporated in Pennsylvania last M ay. Officers: Pres., A lfred  
D. Pardee; Sec., John S. W ise. Jr.; T reas., Calvin Pardee Jr.— Ed.)

International Harvester Go.— Ouster Suit in Texas.— Suit 
has been filed in the 53d District Court at Austin, Texas, to 
oust the company from the State of Tpxas for alleged viola
tions of the anti-trust laws. Penalties amounting to 
$1,000,150 are demanded.'— V. 85, p. 287.

International Paper Co.— Bands Called.— Nine Piscataquis 
Falls 4% bonds issued under the p ; g of 1898, viz., Nos.
3, 5, 7, 10, 20, 00, 70, 149 and 182, have been selected by lot 
and will be paid at par and interest at the New York Trust 
Co., trustee, on Aug. 28.— V. 84, p . 1371.

Kansas City Home Telephone Co.— Offering of Guaranteed 
Bonds.— See Kansas Ci ty Long Distance Telephone Co. 
below.— V. S4, p. 031.

Kansas City Long Distance Telephone Co.— Guaranteed 
Bonds Offered— Status.— The H. P. Wright Investment 
Co., Kansas City, recently offered a block of the guaranteed 
first mortgage 6% gold bonds at a price to net about 0 4̂ %, 
their circular saying:

Denomination $500 and $1,000, dated Jan. 1 1905, due Jan. 1 1925, but 
redeemable at 105 on any Interest date. Interest payable Jan. 1 and July
1 In St. Louis. Authorized Issue $1.500,000; issued and outstanding $878,- 
500; amount In treasury, $78,000: amount held by trustees for future ad
ditions to  property, but to  be issued at the rate o f 00 % only o f actual cash 
cost thereof, $543,500.

These bonds are secured by a first m ortgage on the entire p toperty o f 
the com pany, which now  consists o f 830 miles o f pole lines and 0,200 miles 
o f first-class copper w ire, and other lines arc being built as fast as p ssible. 
The company has an exclusive 40 year contract w ith the Kansas City 
TIome Telephone Co.. which Insures permanent connection w ith  all tele
phones o f that com pany, now numbe ing over 10,500; It also has 49-year 
contracts with practically all the local exchanges In this terr ito iy . as well 
as w ith  longd istance lines a t St. Joseph, Sedalla, Topelta and other Im 
portant centers, none o f which can reach Kansas C ity txe,'ept over Its lines.

Earnings for Year ending March 31 1007.
Cross earnings_______ _______ $133,070 J Interest on bonded d eb t------ $46,110
Net earnings per annum------ 79,720 (Surplus above all fix d chg’s. 83,016
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A ll the outstanding- capital stock Is now owned by the Kansas C ity Home ' 
Telephone. Co., by whlcn company the bonds o f the Long Distance Com
pany are unconditionally guaranteed, both as to  principal and interest. 
The tw o  companies are therefore practically one organization, and their 
combined net earnings are now more than six times the interest on the 
Long- D istance bonds.— V . 84, p .  631.

Kirby Lumber Co.— Payment of Overdue Coupons.— Cou
pons due Aug. 1 1907 on the Maryland Trust Co. timber cer
tificates of beneficial interest in Kirby Lumber Co. contract 
with Houston Oil Co. of Texas will be paid on Aug. 26, to
gether with interest on said coupons at the rate of 6% per 
annum from Aug. 1 1907.

Long Acre Electric Light & Power Co.— Reported Contract 
for Plamts.— The American & British Manufacturing Co. of 
Providence, R. I., it is reported, has been awarded the con
tract for the construction and equipment of two generating 
plants of 50,000 horse-power each, one to supply the Harlem 
and the other the Long Acre district, the 42d St. plant to be 
operated to the extent of 10,000 horse-power by next spring. 
The company recently authorized a mortgage to secure an 
issue of 310,000,000 of 5% bonds. Compare V. 84, p. 1056, 
511.

Louisville Water Co.— Decision Exempting Properly from 
Stale and County Taxes.— See item under Louisville, Ky., 
in "State and City”  department.— V. 84, p. 394.

Marlborough Electric Co.— New Stock.— The Massachu" 
setts Gas and Electric Light Commissioners on Aug. 9 ap~ 
proved an issue of 1,700 shares of additional capital stock, 
the new stock to be offered to present stockholders at $100 
per share,
1 *T he proceeds o f the new stock are to be used as follows: 358 shares for the 
paym ent and cancellation o f the entire bonded debt, 990 shares for the can
cella tion  o f an equal amount o f the floating debt and 352 shares for the cost 
ofipermanent additions to the plant made subsequent to  July 1 1907.

The outstanding stock was at last accounts reported as 
$30,000.

Minnesota Thresher (Manufacturing) Co.— Suits to Collect 
Assessment.— Receiver Theodore R. Converse has brought 
suits against a number of Connecticut stockholders to enforce 
the collection of the full 100% statutory (double) liability. 
Compare V. 84, p. 1117.

Mohican Springs Water Co.— Receiver.— Judge Holt in 
the United States Circuit Court in this city on Aug. 21 ap
pointed Payson Merrill receiver, in involuntary bankruptcy 
proceedings filed by a number of creditors.
PKThe company was incorporated In New  York  on May 4 1903 with $1.000,
000 capita l stock, as successor to the Mohican Springs W ater Co.. and dealt 
In  mineral waters. On July 20 1906 $100,000 bonds were Issued. The 
assets are reported as 8140,250, consisting o f 10 buildings and 185 acres 
Of land at Fairfield. Conn.. $80,000; machinery, $16,000: stock. $24,000; 
accounts. $1,900; furniture and fixtures, $500; live stock, $750. David C. 
Ba ll was President.

Nassau Ferry Co. of New York.— Sale at Auction.— At 
auction last week 190 shares of $100 each were sold at 50% 
of par value.

The com pany operates between Grandest., Brooklyn, and Houston St., 
M anhattan. O fficers are A . Van Horn Ellis, Pres.; J. C. Howard, Sec. 
And Treas. Capital stock, $150,000. Bonds, i f  any, not known.

National Telephone Co., Wheeling, W . Va.— Bonds Off red. 
— White & White. Wheeling, W . Va., are offering for sale a 
block of this company’s authorized issue of $500,1)00 consoli
dated first mortgage 6% 30-year gold bonds, dated Dec. 1
1905 and due Dec. 1 1935, but redeemable at 105 on Dec. 1 
1910 or any interest date thereafter. Denomination $1,000. 
Interest payable June 1 and Dec. 1 at the German Bank of 
Wheeling, Wheeling, W. Va. Louis J. Bayha, Cashier 
German Bank of Wheeling, trustee. A circular compiled last 
fall says:

T h e com pany is du ly Incorporated and organized under the laws o f W est 
V irg in ia . Capitalization; Capital stock (com m on), Issued. $295,630. 
Bonds authorized. $500,000; reserved In the hands of trustee toretlreun- 
derly ln g 5s. $200,000; reserved for betterments and additions. $150.- 
000;# amount offered for sale (in 1906). $150,000.

Earnings for year ending July 31 1906; Gross, $105,045; operating- and 
m aintenance, interest on bonds, taxes, &c., $67,473; net, $37,572. The 
com panyis paying 8 % regular qu arterly  dividends on Its capital stock. 
W hen  the present p laiu  m aterialize, the com pany w ill have a bondtddebt 
Issued o f $350,000 tirst mortgage 6s.

Digest o f Letter from, Secretary W . C . Handlan A ug . 1 1906.
W' In  W heeling alone this com pany has 3,745 telephones, an Increase o f ove 
500 %  in live years. W e have an exchange In Pleasant V a lley which ha 
412 telephones connected. one In Benwood w ith 167 tekphcnes, one In 
M oundsville w ith  523 telephones. W e are building a new exchange In 
E lm  G rove w ith  capacity for 600 telephones. For the G lenova, W arwood 
and Loveland district an exchange w ill soon be com pleted. W e  have 
exchanges at West A lexander, at C laysvllle, Pa ., and T ay lo rs tow n , Pa. 
W e  have la te ly purchased the exchanges at Steubenville, M ingo and W in- 
tersvllie . O . . and before the expiration o f another year we w ill have Increased 
these plants from 714 telephones to  3,000 telephones. W e have built and 

urchased long distance lines extending in all directions, including a line 
etween Pittsburgh and W heeling. W e have Installed in our new 

quarters flin the Schmulbach Building,and, at an expense o f $50,000. 
a n ew ' sw itchboard that affords us capacity for 6,000 telephones in 
W hee ling alone. W ith  the com pletion o f the work now under w ay, all o f 
which w ill not Increase the present bonded debt more than $150,000, the 
property 's earning capacity w ill be doubled.

K- In Nov. last John A. Howard, President of the company, 
urchased the interest in the stock represented by Henry 
chmulbach.— V. 83, p. 821. 

f- Newburg (N. Y . )  Light, Heat & Power Co.— Application 
Denied.— The Public Service Commission (No. 2) yesterday 
denied the application to issue $250,000 8% cumulative pre
ferred stock on the ground that the issue would constitute 
a'continuing fixed charge, which would be unfair to minority 
stockholders and customers. Compare V. 85, p. 408. 
f- (The New York Brockton & Boston Canal & Transpor
tation Co.— Prospectus.— This companj'-, incorporated by 
Act 'of the Massachusetts Legislature approved June 28
1906, ha- issued an elaborate prospectus of 78 quarto pages,

with maps, &c. , regarding its plan for a canal, which should 
serve as a short cut for vessels between Boston and Narra- 
gansett Bay, Rhode Island. The project is described in 
brief as follows:

The company is Incorporated for the purpose o f constructing and cpcr- 
at In ga  ship canal from Narragansett Bay or Taunton R iver across a portion 
o f the State o f Massachusetts to  Fore R ive r In the Town o f W eym outh 
on Boston Harbor In Massachusetts Bay. The canal to  have a surface 
w idth  o f not less than 200 ft ., a w idth at the bottom  o f not less than 120 
ft . and a depth o f not less than 25 ft . at mean high tide. The charter gives 
the right to a location o f 700 ft. in w idth, within which to  construct the 
canal, build docks and wharfs and other structures. The total length o f 
the proposed canal is about 31 miles, and there will be at either end well- 
protected harbors w ith  a depth o f water In excess o f that required in the 
canal.

The company Is capitalized at $15,000,000, to  be divided Into shares of 
$100 each; lt may Issue coupon or registered bonds to  an amount not ex 
ceeding the authorized capital stock paid In at the time; all Issues o f stock 
and bonds to  be subject to the approval o f the Railroad Commissioner, 
under what Is known as the anti-stock-watering law. Am ple provision Is 
m ade.'n  the A ct o f Incorporation for the purchase o f the canal and all Its 
franchise, property, rights and privileges, before or a fter its completion, 
by the Commonwealth or the United States; the financial interests o f the 
stockholders being properly guarded In case o f such sale. In case o f such 
sale before the completion o f the canal, one o f the conditions o f the sale 
must be its completion by the purchaser. This Is the llrst legislative enact
ment for a canal to connect the waters o f Narragansett and Massachusetts 
bays. For more than 200 years the desirability o f some sort o f a watei way 
across this cape has been freely discussed, the primary consideration being 
to  obviate the danger to life and property Incident to  navigation In Its 
treacherous waters. The distance from Point Judith to  Boston by the 
usual inside route Is 170 miles, while a canal across the cape would reduce the 
distance to 110 miles; the distance by the canal proposed by the Act in
corporating this company reduces the distance to  75 miles.

A press report from Boston states:
Treasurer Herbert E .G u y  says that engravedcertillcates o f stock o f the 

company will soon be distributed to  the subscribers, who number above 50. 
The company expects to be able to  raise enough money during the coming 
fall and w inter to  pay over to the State the $10,000 expended for prelim i
nary su ivey ing, and also to  Invite bids for construction. A c tive  construc
tion work m ay be started by next June.

Directors.— The directors (and officers) elected Feb. 5
1907 are:

President. John J. W hipple; Treasurer, Herbert E. Guy: Clerk. Thomas
A . Norris; Robert Cook, Maynard A . Davis. W allace C. Flagg, Jabez W . 
Frederick, George B. French, Bradford K. Jones, Em ery M. Low , Edward
B. Mellen, Kenneth M cLeod, Elm er C. Packard, Moses A . Packard and 
Portus B . Hancock.

Compare Boston Cape Cod & New York Canal Co. below.
New York Butchers’ Dressed Meat Co.— Reported Change 

of Control.— It was reported this week that the “ beef trust”  
had acquired control. Frederick Joseph, formerly Vice
President of the Schwarzschild & Sulzberger Co., and who, 
it is stated, arranged the sale of 40% of the stock of the latter 
to the “ trust.”  has been elected President. Officials of the 
New York Butchers and Swift <fc Co. are quoted as denying 
the sale, while President Ferdinand Sulzberger of Schwarz
schild & Co. (see that company below) positively confirms it. 
— V. 83, p. 628.

Northwestern Malleable Iron Co., Milwaukee, W is.—
Historical Sketch.— A booklet issued in connection with the 
company’s 25th anniversary gives the following data:

Established June 27 1882 as Elm ore, S lvyer & Co.. w ith 25 em ployees. 
In 1883 the one small cupola was replaced by a small reverberatory furnace, 
and In the same year the Arm name was changed to the present one, but It 
was not Incorporated until Sept. 8 1888. A fte r  a decade o f existence the 
annual sales had Increased six fo ld , the capacity expanded from  600 to  5,000 
tons annually, and the number o f em ployees reached 600. Present annual 
capacity, 30,000 tons. There are now 11 reverberatory furnaces, a 10-ton 
cupola and 15 annealing ovens; the foundries aggregate 140,000 square 
feet o f floor space, and the present working force numbers 1.200. The 
sales during the past year amounted to  $1.500,000, live times those o f 10 
years ago and 25 times those o f the yearen d in g  June 30 1884. The present 
officers are: Frederick W . S lvyer, President, Frederick L . S lvyer, V ice
President; Helmus B. W ells, 2d V lce-Prcs.; D. Ralph Day, Secretary, and 
John M. Po tter, Treasurer.

Compare “ Northwestern Iron Co.” in V. 82, p. 1326.
Ohio Fuel Supply Co.— Contract.— See Uiiion Gas & Elec

tric Co. below.— V. 84, p. 1432.
Pacific Telephone & Telegraph Co.— New Officer.— Edgar 

C. Bradley, formerly assistant to the President of the Amer
ican Telephone & Telegraph Co., was on August 2 elected 
Third Vice-President and General Manager. The strike 
of the operators, which had lasted for over 3 months, was 
ended at the same time.— V. 84, p . 1487.

Pennsylvania Steel Co.— New Ore Deposits in Cuba.— The 
“ Iron Age of Aug. 15 has a leading article regarding the 
new ore deposits of the Spanish-American Iron Co., already 
described in this column. See V. 85, p. 226, 287.

Pure Oil Co.— New Pipe Lines, &c.— The company’s new 
pipe line from Pine Grove, AY. Va.. to Marcus Hook, Del.. 
290 miles, press reports say, will be in operation in a few 
months. On July 19 Governor Stuart of Pennsylvania ap
proved the company’s application for a new pipe line through 
Southern Pennsylvania from a point in Henry Clay Town
ship. Fayette County, to Marcus Hook, on the Delaware 
River, traversing Fayette. Somerset, Bedford, Fulton, 
Franklin. Adams, York, Lancaster, Chester and Delaware 
counties.

Government Report.— The report of Herbert Knox 
Smith, Commissioner of Corporations, on the “ Petroleum 
Industry,”  recently published, has in substance the following.

In 1891 the Producers’ Oil Co., a lim ited partnership, was organized 
w ith  a capital o f $600,000 and proceeded to  lay local collecting pipes In 
the new and rich McDonald field near Pittsburgh. The plan at llrst was 
to ship most o f the crude oil by rail to  the seaboard. It was, however, 
soon determ ined to  arrange for disposing o f lt to Independent refiners In 
W estern Pennsylvania. For this purpose a new lim ited partnership was 
established in 1892, known as the Producers ' & Refiners' O ilC o . Its capital 
was $250,000. O f this amount $160,000 was owned by the Producers 
Oil Co., which was controlled by crude-oll producers, while the remainder 
was largely taken by Independent reliners. This new company laid a pipe 
line from  the McDonald held to  Oil C ity and T itusville , where a consider
able proportion o f the Independent refineries were situated.

The project for an Independent pipe line to  the seaboard was first pushed 
in 1890 by Lewis E w ?  Jr.. * lar °-' producer o f crude oil and owner o f a 
local co llecting pipe In the Bradford field aad o f a la rge  refinery at Bradford.
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A  corporation known as the United Stales P ip e  L in e  Co. was finally organized

■ In 1892 to  take hold o f the enterprise. B y  1893 a pipe line for crude oil 
had been ooniDletcd from Bradford to  W ilkes-Barre and a line for refined 
o il from  Oil C ity and T itusville  to  the same point. The United States P ipe 
L in e Co. sought strenuously for several years to obtain ligh ts o f w ay across 
N ew  Jersey In order to retch  tide water. It  was finally forced to  abandon 
the a ttem pt, and the lines were extended instead southward from  W ilkes- 
Barre to  tidew ater at Marcus Hook near Philadelphia. The first oil was 
pumped to  the seaboard in 1901. .

M eantime the op in ing o f the independent outlet to  N ew  Y o rk  Harbor 
b y the United States Hip L ine Co. and the ra ilrotd hsd been met by the 
Standard w ith  a fierce price w ar. Some o f the independent refiners became 
discouraged. The Standaid was ready to buy them out, but would make 
no other terms. It  was in this emergency that the Pu re  O il Co. was form ed. 
The stockholders were largely the same refiners who were Interested In the 
Producers’ & Refiners' O il Co. and the United States P ipe L ine Co. The 
new company was incorporated in New  Jersey In N ov . 1895 w ith  an author
iz e d  capita l o f SI ,000,000, o f which about S400.000 was paid in at the start.

The vo ting trust o f the Pure Oil Co. was established by an agreement 
dated N ov . 6 1895. Tne original subscribers, whose prim ary holdings 
amounted to  3,000 shares, placed 1,600 o f these shares in the hands o f 
fifteen trustees, and made an agreement that one-half o f all the shares 
thereafter subscribed should be transferred in like manner. The agreement 
further provided: "T h e  equitable ownership o f the trust shares and all 
Interests therein shall be subject to  the terms o f this trust agreement; such 
ownership o f the shares or interests therein m ay be sold at the w ill o f the 
holder; but no sale, transfer or conveyance o f such ownership or interest 
shall g ive  to  the purchaser any rights other than are provided for In the b y 
laws, rules and regulations o f the com piiny, and in accordance w ith  this 
trust.”  The trust agreement was afterwards modified to provide that the 
trust m ight be dissolved by the consent o f the equitable owners o f three- 
fifths o f the shares held In trust tnd  o f three-fifths o f a ll the other shares 

•of the company; a fter provid ing for the redemption or purchase at SI 10 per 
share In cash o f the preferred shares only.

In  1900 the authorized capital was increased from  SI ,000,000 to  $10,000
000— $8,000,000 common stock and $2,000,000 6%  cum ulative preferred 
(o f both classes, however, only part has been Issued)— and a m ajority  o f 
the stock o f the Producers' Oil Co., the Producers' & Refiners' Oil Co. and 
the United States P ipe Line Co. was turned over to  it. Since this consoli
dation the Pure Oil Co. has still built either d irectly or through Its sub
sidiary companies additional pipe lines in Ohio and W est V irg in ia . In
1902 it  began the production o f crude o il, and in 1904 It built a refinery o f 
Its own at Marcus Hook. The company has steadily expanded its export 
facilities, and especially during the past year or tw o its facilities for m arket
ing o il in the U n lt (d  States.

The capital stock o f the Pure Oil Co. proper outstanding Dec. 31 1905 
was $4,694,885. o f which $1,207,200 was prefern d stock and $3,487,684 
•common stock. The company at that time held nearly all the capital 
stock o f the Producers’ Oil Co., o f which $585,000 was outstanding. This 
company owns part o f the collecting pipe-line system, but leases It fo r op
erating purposes to the Producers’ & Reliners' Oil Co. The Pure Oil Co. 
owns about six-sevenths o f the $250,000 stock o f the Producers’ & Refiners’ 
Oil Co The la tter also operates under lease certain crude-collc-cting pipe 
•lines which are owned In the name o f the Pure Oil Co. The Pure OU Co. 
owns about two-thirds o f the $920,075 outstanding stock o f the Pure Oil 
Producing Co.: which operates wells. The company also owns a little  over 
h a lf o f the $1,193,900 stock o f the U nited States P ipe L ine Co., which 
•operates the seaboard pipe lines. F ina lly, the Pure Oil Co. owns all the 
•capital stock o f the Pennoll Steamship Co. and the Pure O il Steamship Co.. 
each o f these being capita lized at $100,000. Each o f these form erly owned 
one tank vessel, but one o f these has been lost. The large, part o f the 
■direct Investm ent o f the Pure Oil Co.. as distinguished from  its stocks In 
o ther companies, is In its refinery and In the m arketing facilities abroad.

P r in c ip a l P ip e  L ines in  System.
Pure Oil Co.— Browns M ill, W ashington County, O .. to  Coraopolis, M iles .

Allegheny County, P a ---------- -------- --------------------------------------------- 131.50
Producers' Oil Co.— Venice and Prim rose, W ashington County, Pa ., 

to  Greggs. P a ., and thence to  Coraopolis on the Ohio R ive r, near
Pittsburgh, P a ------------------------ ---------------------------------------------—  46.00

Producers’ & Refiners’ Oil Co.. L td .— Coraopolis and Adam s, But
ler County. Pa ., to  Great Belt, and thence to  Oil C ity and T itus
v ille , P a _________________________________________________ __________ _____95.00

U nited  States P ipe L ine Co.— Oil C ity to  dock at Marcus Hook, P a . _372.94 
During the year ended A pril 30 1905 the Prod ucers ' & Refiners ' O il Co 

d elivered  nearly 2.100,000 barrels o f crude oil: about 500,000 to  the United 
States P ipe L ine Co. and 1,580,000 to refineries situated on Its own line. 
Practica lly  all the deliveries to refineries went to  eight companies: the 
T itu sville  OU W orks and the Am erican Oil W orks o f T itusville , and the 
Penn Refining Co., the Crystal Oil W orks, the Germania Refin ing Co., 
the Continental Refin ing Co., the Independent Refin ing Co. and the 
Em pire OU W orks o f Oil C ity.

T h e  United States P ip e  L in e  Co. has one pipe exclusively for refined oil 
and one exclusively for crude oil. They run side by side. The crude line 
starts from T itu sville  and the refined line from  Oil C ity. They run to 
Marcus H ook, on the Delaware R iver, about 20 miles below Philadelphia. 
The tota l length o f the system from OU C ity to  Marcus Hook Is about 
370 miles. The U nited States P ipe L ine was the first company to pipe 
refined oil a long distance, anil Is still the only American company doing so. 
During the year 1905 It received 994,241 barrels o f refined, o f 50 gallons 
each. The report o f the company for the year ending Sept. 30 1904 shows 
that Its refined oil came chiefly from  the fo llow ing refineries: Independent 
Refin ing Co.. Penn Refining Co., Continental Refin ing Co. and Germania 
Refin ing Co.. In or near Oil C ity; T itusville OU W orks and American Oil 
W orks, at T itusville , and Em ery Manufacturing Co.. near Bradford. 
Sm aller amounts were received from the Crystal Oil W orks and Km pi re Oil 
Works, at Oil C ity; Kendall RfTinlnir Co.. near Bradford, and Superior Oil 
W orks, Cornplante.r Refin ing Co.. Conewango Refining Co., Seneca Oil 
W orks, G lade OU W orks. Tiona Refinlntr Co., W arren Refining Co. and 
U n ited  R elin ing Co.. all in the neighborhood o f W arren.

During 1906 the Pu re  O il C o .. in Its own name, began the construction 
o f  an additional trunk pipe line for transporting crude oil to  the seaboard. 
This pipe Hue w ill extend from W est V irg in ia , through Southern Pennsyl
van ia. to  Marcus H ook. I t  will be a 6 Inch llneand w ill Increase several 
fo ld  the capacity o f the Pure Oil system fortransportlne crude oil to the 
seaboard. As already stated, the Pure Oil Co. has recently acquired con
tro l o f a considerable amount o f production o f crude oil In the new Illinois 
fie ld .— V . 83. p .  1474.

Queen City Furniture Co., Shreveport, L a .— Bond Issue.—  
This company, in corpora ted in Louisiana in May 1904, in 
May last filed a mortgage to the International Trust Co. e»f 
Boston, as trustee, to secure an issue of $125,000 6% sold 
bonds.

Capital stock authorized $200,000, recently outstanding $67,500; pa 
o f  shares $100. Bonds dated M ay 1 1907 and due May 1 1927. but subject 
to  call on any interest day at par and Interest: denomination $500: interest

?ayable May 1 and N o v . 1 at o ffice o f trustee. O f the authorized amount,
25,000 Is reserved fpr building purposes and $20,000 for working capita l. 

President, A . Currie; Secretary and Treasurer. A . Currie Jr.
Rohr McHenry Distilling Co., Benton, Pa .— Bond Issue.—  

Status.— This company last year made a mortgage to the 
Fidelity Trust Co. of Philadelphia, as trustee, to secure an 
issue of $750,000 first mortgage 6% gold bonds. Treasurer 
Frank Deitrick, under date of Dec. 4 1900, favored us with 
the following;

DlstlUery. Benton. Pa .: general offices. W ilkes-Barre, Pa. Incorporated
1903 under laws o f Pennsylvania.

Nam e o f m ortgage, first m ortgage 6%  gold coupon bonds, tax exem pt 
In Pennsylvania. Denom inations $500 and $1,000. Am ount authorized, 
$750,000; amount outstanding, $210,000; dated March 1 1906: maturity 
March 1 1916; redeemable' on and a fter March 1 1907 at a premium o f 1 %  
each year up to and including March 1 1911; thereafter and until m aturity 
at a premium o f 5 % . In terest payable March 1 and Sept. 1 at o ffice  o f 
trustee in Philadelphia.

The purpose o f the issue Is to  enable the o m p a n y  to  manufacture and

Slace under governm ent control during the next three years approxlm ateiy
0,000 barrels o f whiskey on which the bonds Issued by this* mortgage are 

ft first lien , in addition to  being a first lien on all the real estate, warehouse
s

and franchises o f the com pany. Under fjhe terms o f the m ortgage no bonds 
can be issued on account o f the plant or im provem ents, the issue and 
certification o f bonds being lim ited  to  the manufacture o f 100-proof pure 
rye  wThiskey on the basis o f $20 per barrel.

Statement of Assets and L ia b ilities  as of Ju ly  1 1907.
1. N ot covered or Included In the m ortgage.

Market value o f whiskey in bond manufactured previous to
March 1 1906________________ _______________________ _____ _________ $425,000

Cash and cash item _____________________________________________________  71,900

To ta l _________________________________________________________________ $496,900
Deduct— Current bills and notes unpaid, the la tte r secured by

whiskey In bond------------------------ ---------------------------------------------  257,000

Balance free (assets not covered by m ortgage )--------------------------$239,900
2. Assets and liabilities covered by m ortgage, plant and im p ’st^$150,000 

Market value o f whiskey manufactured since March 1 1906.. ______  294,000

To ta l _________________________________________________________________ $444,000
Bonds ou tstan d ing_____________________________________________________ $210,000
Free assets under m ortgage____________________________________________  234,000
Total free assets________________________________________________________  473,900

The plant was established in 1812 and has been In constant operation 
since that date, having been enlarged and im proved until at the present tim e 
it consists o f a thoroughly modern plant, w ith  a capacity o f 12,000 to
13,000 barrels per annum. The capital stock, S100.000 (par value $100 per 
share). Is helel exclusively by parties Interested in the business. The 
officers are: John G. M cH enry, Pres.; H arry E . Long, Sec., Benton, Pa .; 
Frank Deitrick, Treas., W ilkes-Barre, Pa.

St. Louis Car Co.— Preferred Shares.— The preferred stock 
recently sold abroad, is cumulative, and limited to 7%.—* 
V. 85, p. 350, 288.

Schwarzschild & Sulzberger.— Sale of Large Interest.—  
President Ferdinand Sulzberger and Vice-President Max J. 
Sulzberger are quoted as saying that the “ trust”  has acquired 
40% of the company’s stock. See also New York Butchers’ 
Dressed Meat Co. above. President Schwarzschild is quoted 
as saying:

Frederick Joseph was the son-in-law of Schwarzschild, form er partner in 
the business, and the stock acquired by the tiust was carrie d cn the books 
o f our company in the name o f Frederick Jose ph. Vice-Preside nt, for a year 
before we discovered that the trust really ow m d the stock. The trust can
not oiTer money enough to  induce me to sell out, however. W e are com 
peting w ith  It all over the country, and shall continue to do so. The trust 
is not getting any dividends on its investment, because a business like ours 
requires a great deal o f m oney, and its earnings are added to the $7,000,000 
o f surplus or put back into the business, and for opening new plants.— V . 85, 
p . 158.

Standard Oil Co.— Official Pamphlet.— The company has 
sent to its employees and stockholders a 32-page pamphlet 
assuring them of the company’s innocence in the Chicago 
& Alton case and quoting numerous newspapers, most of 
them journals of the first rank, disapproving the decision 
of the Court. An introduction says:

The directors o f the Standard Oil Co.. in printing this pamphlet, desire 
to emphasize for the half m illion o f people d irectly Interested in its welfare 
the assurance o f the company's absolute innocence o f wrong-doing in any 
o f the prosecutions la tely insttuted against it in the Federal courts. P a r
ticu larly Is this so in the recent Chicago & A lton  R R . case, made notorious 
by the sensational fine o f $29,240,000 imposed on the Standard Oil Co. o f 
Indiana. It  should be known that this is no case o f rebate or discrimin
ation, but simply o f the legality o f a freight rate. The verdict was obtained 
by the Government upon the most hair-splitting technicality, aided by 
the rigorous exclusion o f evidence that would have removed all presumption 
o f guilt.

I f  the judgm ent in question be allowed to stand the company w ill be 
forced to pay $20,000 (that is, fifty  times the value o f the oll> for everv 
carload carried over the A lton  road during tw o years at an open 6-cent 
rate— a rate used over three competing railroads for from ten to  fourteen 
years. The tria l judge refused to allow proof that the 6-cent rate had been 
filed by the Chicago & Eastern Illino is and was, therefore, a legal rate. 
He refused to allow proof that linseed oil, for instance, was carried at 8 
cents, and other bulk commodities as low  as 5 cents. He insisted that 
18 cents was the only legal rate for oil,when no one had ever paid it, and 
when It was authoritatively sworn that it did not apply to oil.

The ease has been taken on appeal to the higher courts, to  which we 
must look for that calm judgm ent which w ill rescue the rights o f the citizen 
from the field of public clamor and from the domain o f vind ictive politics. 
— V . 85, p. 350, 409.

Standard Steel Co., Pittsburgh, Pa.— New Plant in Oper
ation.— The “ Iron Trade Review”  of Chicago on Aug 15 said:

The new plant o f the Standard Steel Car Co. at Hamm ond, Ind ., is now 
in operation and is turning out between 25 and 30 completed cars per day. 
This plant is drawing its supply o f plates and small shapes from the Illinois 
Steel Co. and Carnegie Steel Co.— V . 84, p. 1555.

Swift & Co.— Reported Acquisition.— See Schwarzschild & 
Sulzberger and New York Butchers’ Dressed Meat Co. above. 
— V. 84, p. 107.

Tennessee Coal, Iron & Railroad Co.— New Officers.— W . 
A. Green has been elected Secretary anti Treasurer in place 
of L. Hoover, resigned. C. J. Lowman has been named rs 
Assistant Treasurer to succeed M. Nesbitt, appointed Auditt r 
m place of W . D. Truesdale, resigned.—-V . 84, p. 1186.

Union Gas & Electric Co., Cincinnati.— Report for Half
Year Ending June 30.— President Norman G. Kenan, who 
has been associated with the Cincinnati Gas cfc Electric Co. 
during the past 39 years in various capacities, more recently 
as its President, and still being a stockholder and director, 
has sent the following by circular, dated July 26, to ti e 
stockholders of said company, whose property is now operate d 
under 99-year lease by the Union Gas & Electric Co. of Ohio, 
(compare V. 82. p. 1274: V. 83, p. 577):

1st— W e have expended some $300,000 In extending and arranging- our 
gas mains to receive and distribute ratura l gas.
,, 2<J— H avc arranged w ith the Colum jia  Gas & Electric Co. and the Ohio
1- uel Supply Co. for a supply o f natu ra Igas to fulfill our franchise obliga
tions w ith the c ity , in addition to which we have purchased from the latter 
company all o f their property o f every description in the various muni
cipalities throughout Hamilton County, wherein they had secured franchises 
Our gas mains extend into all o f said municipalities and m any others where
in said Ohio I-uel Supply Co. had no franchises, and by utilizing our system 
o f mains and services for the distribution o f natural gas under the same 
terms and conditions as required by the c ity  of Cincinnati, we obviate the 
necessity o f opening streets, destroying lawns, &c., In our subuibs and 
at tile same time, Insure a supply o f artificial gas In case o f any failure in 
our supply o f natural gas.

3d-— Have purchased on the river front a tract o f land 1,100 by 700 feet 
upon which we propose to  erect one o f the largest electric power plants in 
m e country, having an ultimate capacity o f 125,000 horse power. The 
plans for the same are now being prepared.

4— Tw elve additional boilers are being placcd in our Plum  St. power 
station, as also turbine engine and generator, switch boards, &c., having 
an additional capacity o f 12,000 h. p. to Insure supplying the rapid lv in 
creased demand for electric current pending the construction o f our'new  
power station. W

v
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Operations fo r H alf- Years E nd ing  June  30.
1907. 1006. Increase. %

Gas services In s ta lle d ____________ 2,341 1,895 44 0 23.33
Gas ran-es suld _______  ______ 7,816 4,193 3,623 86.41
N et increase in elect, service—

Connected 16 c .p . e t iu lv_______ 46.965 39,882 7,583 19.25
Oas meters Inst, lied. - _______ 10.706 6,S35 3,871 56.63
E lectric meters installed_______ 2,645 2,101 544 25.89
Electric current delivered to

consumers, k. w ____________ 11,405,817 9,631,273 1,724.544 17.81
Gas delivered to consumers cu

bic fe e t____________________ 1.113,598.011 993.134.S30 8,263,781 12.13

Form of Guaranty.— See Cincinnati Gas & Electric Co. in 
V. 85, p. 407.— V. S3. p. 1360.

United States Express Co.— Financial Statement.— See 
“ Annual Report--.”  <«n a preceding page.

Demand by Stockholders.— A. L. Banister and Samuel S. 
Hatt, who claim to represent “ a majority of the shareholders, 
both in actual numbers and in the amounts of their holdings” 
on Aug. 19 made public their demands upon the manage
ment in part as follows (see full statement in “ New York 
Times”  of Aug. 20):

W ill you please ascertain the price or the shares o f the U nited States 
Express Co. purchased In 1901 by or on behalf o f the American ICxpres 
Co., the Adam s Express Co., and the Southern Express Co., or any o f 
the ir subsidiary companies, and Basil W . Rowe and Francis Lynde Stetson, 
and w ill you please pay the n the said price out o f the funds o f the United 
States Express Co. and request them to  return the certificates held by 
them  to the Treasurer ot the United Stnt s Express Co.? In the event 
o f their refusal to surrender said shares will you nrina' suit to  compel such 
return? W ill you request the directors to  return to  the treasury all sums 
paid out w ithout value received whether fo r directors' salaries, officers' 
salaries, expenses paid tor legislation , o r otherwise, and w ill you bring 
suits fo r the recovery o f the same? W ill you please brintr suit against 
the Am erean Exp ess Co. and the Adam s l.xpre s Co. to  comnc-l h**m ro 
account to the United States Express Co. for the profits from  the banking 
and express business d iverted to  them from the United States Express Co. 
by and w ith  your consent. W ill you  request directors L ev i C. W eir, James 
C. Fargo aud Francis Lyndc Stetson to  refrain from  vo tin g  in any m atter 
in  which the Interests o f the United States Express Co. shall come into 
conflict w ith those o f the Am erican Express Co. and the Adam s Express 
Co.

The com m ittee Insists that the items “ real”  and "personal”  property 
and ‘ •Baltimore & Ohio xpress contract”  shown am one t>.*' assets hi the 
balance sheet on a preceding page are very  much understated, and that In 
the statem ent o f  earnings fo r t; e six months ending June 30 1907 expenses 
properly chargeable to  construction and equipment have been charged to  
operating expenses.

The committee states that it will answer all of the state
ments in Senator Platt’s circular when the report of their 
experts who have been examining the company s books is 
completed. President Platt states that the committee is 
mistaken in its conclusion as to the company’s condition 
and urges the shareholders to withdraw the proxies given 
to the committee and to send them to the company. See 
President Platt’s statement in brief under “ Annual Reports” 
on a preceding page.—:V. 84, p. 1556.

Victor Fuel Co., Denver, Col.— Report.— For year ending 
Juno 30:
Fisca l C r ^st N e t N e t Interest &  Dejrrec 'n , Balance,

Y ea r—  Earnings. Earnings. Income. Taxes. &c. Surplus.
1006-07. _ *2 .041,301 $593,210 §690,504 $146,446 §82,” 68 §461.41(0 
1905-06.. 2 ,1 37,287 484,742 592,313 113,683 11 1,057 3C4.:,73

The total coal mined in 1907 was 1,773,312 tons, an in
crease of 185,032 tons. Total coke produced, 99.R27 tons, 
an iir-reas-' of 1,378 tons. Compare bond offering in V. 82, 
p. 1216.— V. 84, p. 512, 2S0.

Water Supply & Storage Co., Fort Collins, Col.— Bond 
Offering.— The Bellan-Price Investment Co. of Denver, 
Col., in October 1906 offered for sale the last $50,000 first 
mortgage 5 j/o % gold bonds of an authorized issue of 8300,000 
secured by a deed of trust to Jos. A. Thatcher, President of 
the Denver National Bank, as trustee. Bonds dated July 2
1906 and due July 2 1926, optional July 2 1916. Interest 
payable J & J at the Denver National Bank, Denver, or 
the Chase National Bank, New York. A  circular said:

These bonds are Issued on an enterprise that has been in active operation 
since 1881. The property consists principally o f a main distribution canal 70 
miles in length, a series o f nine reservoirs on the plains, Uvo canals and 'w o  
dltchcs In the hirh mountains d iverting the streams on the N orth  and West 
slopes o f the Rockies, one Imm use mountain reservoir com pleted and one 
filed upon, and water rights In the Grand. Laram ie and Cache la Poud R iv 
ers. The ccm p ny also owns 2.857.93 acres o f land. The com pany o w n ; and 
operates a sy tern o f can- 1- and storage reservoirs in th <• >un:h ; o f Lnnd, 
Larim er and W '.Id , that Is second to  none in the U nited States. This sys
tem  supplies w ater for irrigation < o some 40.000 acres o f land In the f  muus 
Cache la Poud-* V a lley , surrounding th** C ity  o f Fort Collin . -nd extem iln r 
in an easterly direction to th I nd ; tribu tary to th * p..) p .-..us tow n* o f 
E aton , W lnd-or. Au lt and Greeley. A ll o f the land:; s rv .d  are und r 
a high state o f cu ltivation . M ost o f  th<- farms are w ith in  1 to 5 miles o f  
a ra ilroad, and none over 8 miles. Including some of the famous p jta to  
region north  o f  G reeley, and are In th*? centre o f the great i> sugar 
re*, i .n o f .N orthern  Colorado. T h - company has. In th- p- , r-n d it 
8U'*p'*i . . • : >lc feet, o .i  -'* ;>
value aton?. at a rent d o f 550 per million cable feet, w u!d o unt to 
§3,500.000 on *.*n y  *ars purchase. The coraDany Is capl liz.d '.:' *.*■>.000, 
in shares o f $100 each. Thi? stock has a market va lu " to-d* y o f §2,500 and 
upwa *d-* P -r share, o r a  total valu*’ o f over §1,500,000." V i a -  own d by the 
farm  •rs w 'i >se land ; are supplied w ith  w ater. The o ffic  • is located at c ity  
o f Fort Collins,Colo.

W33iern Union Telegraph Co.— Strike Still On.— While 
no settlement of the strike had been reached up to yesterday, 
and none was invncdiatuly in sight, officials of the telegraph 
companies reported that many of the operators were return
ing and additional branch offices were being opened from 
time to time. No negotiations, it was stated, will be entered 
into with committees representing the unions. Compare 
V. 85, p. 416.

W33tin.s:ho'J3e Electric & Manufacturing Co.— Earnings.—  
For 4 m nth' *nding .Tniv 31 19 07:
M anufacturing p ro fit_____ §2,134,247 I Net incom e_________________ §2,477,582
Miscellaneous In co m e____  343,335 I Interest, depreciation, &c. l,Ooa,874

Tota l net Income_______ §2,477.5821 Balance fo r d iv id en d s ..§1,377,708
— V . 85, n. 289. 227.

— Eyer & Co., 37 Wall St., New York, will re 1 *.cm the 
Japanese 6% bonds called for payment on Sept. 1 ,t par 
and accrued interest at 103, in exchange for approved bonds 
yielding 5 to 6 % %  income.

© o m m m i a t  < p m e s .

COMMERCIAL EPITOME.
Friday Night, August 23 1907.

The condition of general trade continues favorable in the 
main, though the failure of a large grocery house and a 
pessimistic feeling among many regarding the financial 
situation have had a restrictive effect on some branches of 
business. Prices, as a rule, have continued firm, though 
a further decline has taken place in copper.

LARD  on the spot has been dull but firm on light offer
ings. City 8%c. and Western 8.95@. 9.05e. Refined lard 
has been easier, but mainly nominal. Refined Continent 
9.55c., South American 10c. and Brazil in kegs 11.40c. 
The speculation in lard futu W  cn mod
erately active with prices generally firm, owing to the sharp 
rise in grain quotations. Shippers have bought the near-by 
months of late and there has I v  n a fair investment demand 
for January. The shipping demand has also shown some 
improvement. Some decline in live hogs is expected to 
curtail the receipts. Packcrs have bought to some extent. 
Outside speculation was restricted by telegraph strike.

D AILY  CLOSING PRICES OF LARD FUTURES IN  CHICAGO 
But. M o n . Tucs. H id . Thurs F r l .

September delivery______8.00 8.82 8.85 8.00 8.u5' 9.02 U
October d. liv e ry________ 9.00 8.95 8.05 9.02M  9.05 9.12>4
January delivery________ 8.42 i i  8.42 8.40 8.50 8.50 8.00

PO RK on the spot has ruled steady with trade quiet. 
Mess S17 75@$18 50; el. ar $16 50(u>$l7 75; family $19. 
Beef has been steady with a fair demand for export. Do
mestic trade has been quiet. Mess 810(u;$10 50. packet 
S11@S11 50, flank $10 S0@S11, family $13(§>$13 75 and 
extra. India mess $21 (a $22. Cut meats have b  e i dull and 
steady. Local jobbers have taken small Pits at times1. 
Pickled shoulders S%(g9c., pickled hams 12 H(a, 12%c. and 
pickled bellies. 14@ 10 lbs., ll@ 1 2 K c . Tallow has been 
quiet, and steady; City 6J£c. Butter lias been fairly active 
and firm; creamery, extras, 25c. Ch jse has been in larger 
demand and firmer; Stat *, small, colored or white, best 
12>|c. Eggs quiet but firm; Western firsts 19(5)206.

O IL.—Cottonsee d has been quiet and easier; prime summer’ 
yellow 53@54e.; prime winter yellow 58 •. 60c. Lii seed lias 
been quiet and steady; City, raw, American seed, 43 44c.; 
boiled 44(i\ 4Ge.; raw, Calcutta seed, 70c. Lard has been in 
increased demand, mainly from jobbers; prime 75(« 77c. and 
No. 1 extra 57(cf 5Sc. Cocoanut has been dull but firm on 
the smallness of stocks; Cochin I0(n lOJ^c. and Ceylon 
9( 93 •-*. peanut has been qui< t and :-i- ady; y< llcw 80e. 
Olive has been quiet and firm; yellow 70(r? 80c Cod has 
been moderately active and firm; domestic 36@38c. and 
Newfoundland 40.;. 42c.

COFFEE on the spot has been quiet and s-t ady. Rio 
No. 7. !)•'• s"i 6 1 .jc.; Santos No. 4, 71;.c. West In wths 
have been quiet and steady: fair to good Cucuta 8 Vofv9.' jc. 
The speculation in future contracts has been more" active, 
but this has been due to the fact that there has been con
siderable switching from the near to the distant positions. 
The tone of the market has been easier in the main, owing to 
liquidation for Wall Street and local account. Of late, 
however, there has been a tendency to rally, owing to re
ports of cold weather and fro.*-': in Brazil. This has caused 
covering by local and foreign shorts. The speculation, 
however, has continued to bo largely of a local professional 
character. The closing prices were as follows:
August___________5.55c.I D ecem ber________ 5.75c. I A p r i l ______________5.90c.
September_______ 5.6oc. January___________ 5.70c. M a y _______________ 5.05c.
O c tob er__________5 . .5c. | February__________5.80c.|June_______________ c.O ic.
N o vem b er_______5.70c.| la r c h ____________ 5 .9 0 c .IJ u ly_______________ 6.00c.

SUGAR.— Raw has been dull but firm on light offerings. 
Centrifugal, 96-degrees test, 3.89c.; muscovado, 89-dec v- 
test, 3.39c., and mo las t, 3.(
has been dull and steady. Withdrawals 011 old contracts 
have continued light. Tii • v ifai .ruble reports in regard to 
the tete fruit crops have ch seke 1 n *w business. Refined 
4.70(§ 1.80c. Spices have been m< lerately activ 
T> r ; have been firm and fairly active. Hops have been 
quiet and steady. Crop reports conflicting. Beneficial rains 
have fallen in some sections but drought prevails in others.

PETROLEUM .— Refined lias been active for export and 
domestic account. Refined, barr.L?, S.45c.; bulk 5.00c. and 
cases 10.90c. Gasoline has been active and firm; 86 de
crees 21c. in 100-gallon drums. Naphtha has been active 
and firm: 73@76 degrees ISc. in 100-gallon drums. Spirits 
of turpentine has been firmer at 59^ e . Rosin has been 
quiet and easier; common to good strained $4 35@$4 40.

TOBACCO.— Domestic seed leaf has been firm, with trade 
fairly active. The reports in regard to the new crop have 
been more or less conflicting, but the* tenor of many of the 
advices has been unfavorable. According to many, the 
prospects point to not more than two-thirds of an average 
yield. Drought has caused some injury to the plants, while 
in some sections of Wisconsin disastrous hail and wind storms 
have occurred. Havana has been strong and in fair request. 
There has been a good business in Sumatra at firm quotations.

COPPER has been quiet ard easier; lake 1824(8 19c. and 
electrolytic l cr*. L?ad has been quiet and steady 
at 5.05*@5.15c. Spelter has be. dull and easy at 5.60@ 
5.70c. Tin has been qui t but r; Straits 3 6 ^ #  37c. 
Iron has been more active and steady; No. 1 Northern 
§21 70@$22 20. %
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C O T T O N .
Friday Night, August 23 1907.

TH E  MOVEMENT OF TH E  CROP as indicated by our 
telegrams from the South to-night ia given below. For the 
week ending this evening the total receipts have reached 
11,357 bales, against S.763 bales last week and 7,460 
bales the previous week, making the total receipts since 
the 1st of September 1906, 9,692,472 bales, against 7,833,369 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,859,103 bales.

Receipts at— Sat. M on . 7 ues. Wed. Thurs. F r l . Tota l.

G alveston _______
Port A  thur____
Oorpu Chri ;tl,&e. 
N ew  Orleans------

1.359

" " 5 0
217

419

” 816

701
-------

94

1.105
-------

622
1

1,304

' ” 56
06

1,504

” 125
1

0.392

1.7 6 3 
420 
748748

Jacksonville, &c-
Savannah _______
Brun w ic k ______

"3 6 5

27

” 33

4
230 “ 134 ” '80 ” '30  

* 21

” 872

52
Geornr t o w n ____
W ilm in g to n ____
N o r fo lk _______ .
N 'p ort N  ws. &c.
N ew  V o lk _______
B ostu n ._________
BalMmor _______
Ph lliidf Ip liln____

' ” l3 - 1 4 23 150
'"1 4 7

315
” 147

558

73

22
. . . . .

25

16
- - - - - '  262 

2

” '38
262
105

Totals this wk- 2,854 1.SS1 1,120 1.610 1 ,705 2,407 11,357

The following shows the we.. k’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year:

Receipts to 
August 23.

1006-07. 1905-06. Stock.

Th is  
week.

.‘■Since Sep 
1 1900.

This
week.

Since Sep 
1 1905. 1907. 1906.

G alveston________ 6.392 3,872.451 35,659 2,600.520 26,051 38,655
P o rt Art hur______ 132,823 111.690
Oorp usC h rist 1 ,&c. 71.835 ” 25 38,154
New O rlean s____ 1,763, 2,285,391 2,226 1.647.593 37,580 19.674
M o b i le _________ _ 420 258,394 331 245.$67 2,602 3,847
Bensacola________ 748 142.2Y7 158.341
Jacksonville, &c. . . . . 7,7 l»0 17.49G

_____ 872 1,403.201 7.766 1.511,637 " 8,993 23,730
Brunswick ______ 370.c,in 184.548 695 685
Charleston _ . ____ ” 52 , 149,3**1 682 176,080 4,131 4,922
O  oi v e to w n _____ 1.270 1.278
W llm ln ati.n ______ 147 322.817 60 32’..818 552 481
N o r fo lk . . . . . ____ 558 586.768 2.US5 642.077 4,316 5,781
NewportNews. &v. 42.991 ____ 23,218
Now  Y o r k _______ 23.064 6,575 lli)l ,74-1 89,827
B o s to n ......... ........ 38 72,832 ” 22 63,822 4,870 2,561
Baltim ore. _____ 202 05,329 3,189 2,587
P h ila d e lp h ia ____ 105 ll!0 1 3 ” 25 10.317 1,944 1,945

T o ta l___________ 11,357 9,092.472 48,901 7.833.369 289,676 194,701

N ote.— 8,236 baits deducted at Savannah an correction o f iceclpts since 
Sept. 1.

In order that comparison may be made with other years, 
we give below the t:<>1:1.-̂  at leading p<:'ts for six seasons:

Receipts at— 1907. 1006. ' 190.',. 1904. 1 1903. 1902.

Galveston.&c. 6,392 55,684, 23,706, 20.326, 298 28,262
New  Orleans. 1,7fl3 2.220 8.472 3.715 644 6,714
M o b ile _______ 420 331 503 384 20 024
S avan n ah ___ f>72 7,786 13,114 5.331 14,4.<8
Charleston, dsc 52 6821 471 270 20 2,053
W lln iln g ’n .& c J 4 7 0<) 307 18 111 2,602
N o rfo lk _____ 5 j 8 2.085 8,504 1,024 71 1,198
N ' p o r t &o - ........., 598 163 487
A ll others____ 1.153 47 2.603 005 758 807

T o ta l tills w k . 1 1,357 48.901 j 53.138 31.076 2.138 58,110

Sine.- Sept. l . 9,092,472 7.833,560 10022219 7.169,272 7.641.0C0'7.553,875

The exports for the week ending this evening reach a total 
of 7,525 bales, of which 2,979 were to Great Britain, 
4 to France and •1,512 to the rest of the Continent. 
Below are the exports for the Week and since Sept. 1.

Week etuilfi'j 2a 1007.From Sept. 1 1006 to Aug. 23 1907.
Exported to—  Exported to—

Iron  Great
Urttuln.Fr'nce

Conti
nent.

Qrwt 
Total. Britain. France

Conti- i 
? tent. Total.

\ialvcsion............. ..... 531,1 .771.4&3 -i;j.i77 1,108,2313 ,3-11,891
Port Arthur ____ 5U.0C2 75,801 132,823
Corj ».ChW»ii,it cl ____ 578 57s
Now Orleans).., 1.755 4 1 , w 3,54ti 927,353 283,113 S58.244 2 OfiS',710
Mobllu ______  ___ 74,760 28,069 00,4061 103,233
Pensacola____; 7-is .746 0y,97(* 20.3 Ml 50,357 155,('78
Fcrnandlna ............... 10))! 100
Savannah ____________ lfl*.760 50,8556 708.073 926,299
Brunswick____I _____ 89,72L| 52.610 142,240
Charleston____1 ........ 21.393; 21,393
•Wllmlngim. . ------- 125.342 6.000 186.2651 317,007
N orfo lk ..........| _____ ____ 3.112 5.981 0,093
N'port News . _____ ____ 1. 120 1.720 6.110
New York____ 21 -i ____ 1*770 2.013 212 ,.58* 41,571 233,286 487,215
B oston______ _ 28 ____ £25 1 ;v.» S7 18,410 157,103
Baltimore____ 205 201 40$; 89.033 6.i82 68,097i 103.912
Philadelphia..] _____ 3<t.301 4,650 40,951
Portland, M e . _____ 7.512 7,512
San Francisco 1 _____ 51 ‘ ” 5*1 83,123 83.123
Seattle .......... ........ 2 2 90,537 00.5.17
Tacoma . . .  j ______ 50.098 50,01 8
Portland, Ore ! _____ 1,000 l.Ooo
Pemlilru 4 170 4,176
l>etrolt_ _ .. 9.679 9,079

T o t li l........J 2,979 4 4,542 7,525,3 7Si.392907,32i)3,095.711 8 387.423

Total 1905-06.1 11.237
1

8,280 17,710 37.2332 889,446 753.3782.898,164.6.540,988

In addition to above exports, our telegrams to-night also 
give us the following amounts o f cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

«
On Shipboard, N o t Cleared fo r—

August 23 at—
Great

Brita in . France
Ger

many.
Other

Foreign
Coast
wise. Total.

Leaving
stock.

N ew  O rleans..
G a lv es to n ____
Savannah ____
Charleston____
M o b ile ________
N o r fo lk _______
N ew  Y o r k ____
Other ports___

215
2,600

” 500
150

814
5,100

"ioo

865
5,866

_200
100

1,675 
2,600

'466

50
529

i'ooo
3,800

3,61 9 
16,785

i'ooo
3,800
1,200

250

33.961
9,266
8,893
4,131
1,602

016
193,544

11,009

T o ta l 1907.. 
To ta l 1906.. 
T o ta l 1905..

3,555 
5,862 

31.SSI
6,014

15,111
11,953

7.031
11,882
25.923

4,675
5,288

15,294

5,379
6,601

11,816

26,654
44.744
96,867

263,022
149,957
244,006

Speculation in cotton for future delivery has been on an 
exceedingly small scale during most of the week and the 
fluctuations have been correspondingly narrow. In the 
main the tendency of prices has been downward, owing 
chiefly to the pessimistic feeling among many members of 
the trade regarding the financial situation, not only in this 
country but also in Europe. Moreover, there have been 
persistent reports of rains in Texas, which, owing to the 
telegraphic strike in this country, have not been confirmed. 
Such reports have had more or less effect on prices, how
ever, especially as the Government weekly weather report 
which was issued on .Tuesday the 20th inst., stated that 
the situation in Texas has been improved by the fall of 
showers in some sections of that State. The reports of show
ers have l?d to selling for a decline by room traders and at 
times Wall Street interests, influenced not only by the Te- 
ports of rains In Texas, but also by the depression in financial 
circles have sold. Then', too, some of the crop reports 
from Texas have been rather more favorable. Further
more, not a few members of the trade here have contended 
that the gravity of the situation in Texas has been exagger
ate ! for speculative effect. Yet the market has shown 
m '.>re or less resistance to bearish pressure, and on Wednesday, 
the 21st inst., prices rebounded rather sharply for a time. 
The short interest, owing to the feeling of depression over 
the financial situation had become somewhat swollen and 
when shorts rendered nervous by the smallness of the offer
ings, tried to cover prices quickly rallied. Some prominent 
Texas interests have been buying at times. Spinnners, 
moreover, have been quietly but steadily buying futures 
of late in making hedges. The spot markets at. the south 
have continued strong and spinn rs have paid good premiums 
for the better grades. The receipts of new cotton have been 
very much smaller than they usually are at this time of the 
y<ar, apparently indicating the lateness o f the crop. In  
the main, however, the buying has been to cover shorts. 
It  is largely what is termed a waiting market. Owing to 
the uncertain financial situation, the average member of the 
trade is disposed to proceed cautiously. The telegraph 
strike has also had a tendency to restrict trading, as it has 
been impossible to On tain complete weather reports. To
day prices declined slightly at first owing to w. akor Liverpool 
advlees than had b»m  expected and rumors of rains in Texas. 
Later an advance occurred on support from prominent New 

d Tetfas operators and covering of local shorts. 
Spot cotton has be n quiet. Middling closed at 13.35c., 
showing an advance for the week of 10 points.

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:

>irlrt low m ld ..c  0 14 ol;
Fully low ml<!........0 "2 oil
low  inldclilue:........0.50 Oft
Barely low mid____0.70 oJT
Strict crood ord____O.'JO o.<£ - - ......... . . .
Fully Koorl ord___ I.070K Middling stained.. 0.50 ofi
Good ordinary____ 1.25 o f  San l\ inifl. stafnpd().7S off

------- . . Strict e’d mid. vgd.0.30 on Strict low in sir In. 1.00 off
Si rlct middling____0.38 on'Good mid. tinned.. Fv< i>'Fully 1. m stained.1 .“ 5 oft
M iddling------------  BnnlsiStrlet mid. tinged ,d.0C of. Low mid. stnlved. 2.00 off

The official quotation for middling upland cotton in the 
New York market each day of the past week has been:

A ug. 17 to A ug . 28—- Sat. A!or*. Tuos. W ed . Thurs. 
M lddllne Upland________________ 13.25 13.25 13.25 13.35 13,35

Kair ...................c 2.00 o
Strict raid f«dr____1.7501
Middling fair. ____1.50 o p

B&r> ly  mid. fa ir ...1.25 01.
Strict good tnlrl___ 1.00 oc
Fully pood mid____0.88 011
flood m iddling___ 0.7>; on
Hardy pood in to...0 .57 on

liddling tin rod. c 0 .12off 
riel low mid. ting 0 4 0 ojf

Low raid, tinged__ 0.00 oft
strict K’d okI. ting. 1.20 ot£ 
Fullv mid. statnod-0.42 ojj

F ri.
13.35

N E W  Y O R K  QUOTATIONS FOR 32 YEARS.
The quotations for middling upland tit New York on 

Aug. 23 for each of the past 32 years have been as follows:
1907.C.. ...1 3 .3 5 1 899.C______ 6.31 1891.c . . . - .  8.00 1883. C______10 06
1906____ . . .  9.90 1S98________ 5.75 1890______ ..11 .50 1882. _______13.00
1905____ ...1 1 .2 5 1807________ 8.00 1,889______ ..11.50 1881- _______ 12 12
1004____ . . . 11.20 1896________ R.02 1888______ -.10 .62 1880. _______1 ! 94
1903____ ...1 2 .7 5 1805________ 7.75 1887______ . .  9.81 1879. _______12 00

1 8 9 4 ........... 6 94 1886______ . .  9.31 1878.. _______ 12 00
1001 8.38 1893________ 7.31 1885_____ ..10.31 1877 _______ 11 00
1900 9.88 1892________ 7.25 1884......... 10.75

M ARKET AN D  SALES A T  NEW  YO R K .
The total sales o f cotton on the spot each day during the 

week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days.

Spot Market 
Closed.

Futures
M arket
Closed.

Sales of Spot and Contract.

1 Con- 
Kxport sum'n.

C on
tract. Total.

S atu rd ay ..
M onday___
Tuesday - .  
W ednesday 
Thurrday . 
F r id ay____

T o ta l___

Quiet ............. ..........
Steady 10 pts. adv. 
Sr< a i l y ________ :____

S teady_______
Dull ________
Quiet _______
S teady_______
S tead y_______
S teady---------

208
1.000

705
52

2,025

"600

'166

700

’ 600 
208 

1,000
865

52

2,725
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FUTURES.— The highest, lowest and closing prices at 
New York the past week have been as follows:

T  H E  V I S I B L E  S U P P L Y  O F  C O T T O N  t o - n i g h t ,  a s  m a d e  

u p  b v  c a b l e  a n d  t e l e g r a p h ,  i s  a s  f o l l o w s .  F o r e ig n  s t o c k s ,  
a s  w e l l  a s  t h e  a f l o a t ,  a r e  t h i s  w e e k ’s  r e t u r n s ,  a n d  c o n s e 

q u e n t l y  a l l  f o r e i g n  f i g u r e s  a r e  b r o u g h t  d o w n  t o  T h u r s d a y  

e v e n i n g .  B u t  t o  m a k e  t h e  t o t a l  t h e  c o m p l e t e  f ig u r e s  

f o r  t o - n i g h t  ( F r i d a y ) ,  w e  a d d  t h e  i t e m  o f  e x p o r t s  

f r o m  t h e  U n i t e d  S t a t e s ,  i n c l u d i n g  in  i t  t h e  e x p o r t s  o f  
F r i d a y  o n l y .

August 23—  1907. 1906. ' 1905. 1904.
Stock a t  Liverpool . . . .  bales. 8 1 8 ,0 0  0 4:52,0 0 0 7;S0,000 2 38 ,000  
s to c k  a t  L ondon . . . . . .  19.000  18,000 19,000 2 5 ,00 0
Stock a t M anchester . . . . .  ___  6 1 ,0 0 0  4 9 ,0 0 0  5 0 ,0 0 0  19,00 0

T otal G reat B ritain stock . . . . .  8 9 8 ,0 0 0  4 9 9 ,0 00  7 8 9 ,0 0 0  2 8 2 ,0 00
Stock a t H am burg  IS ,000 19,000 14,000  43,000
Stock a t Brem en ____  ___  1 57,000  9 4 ,00 0  188 ,0 00  7 1 ,000
Stock a t A n tw e r p ______________ __ ___  ______ . 4 ,0 0 0
Stock a t H av re____  . . .  ____  1 34,000  70 ,00 0  88,000 81 ,000
Stock a t  M arseilles________ . . .  3 ,000  4 ,0 0 0  3 ,0 00  4 ,000
Stock a t Barcelona . . . . ___  2 0 ,00 0  9 ,0 0 0  18,000 23,000
Stock a t Genoa __________  2 2 ,0 0 0  2 1 ,00 0  9 ,0 00  19,000
Stock a t T r ie s te . . __  . 3 8 ,0 0 0  5 ,0 0 0  3 ,0 0 0  18,000

T otal C ontinental s to ck s______ 3 92 .0 00  2 22 ,0 00  3 2 3 ,0 0 0  2 6 3 ,0 00

T otal European stocks 1 ,2 9 0 ,0 0 0  7 2 1 ,0 0 0  1 ,1 22 ,0 00  545 ,0 00
In d ia  cotton  a lloat for E urope. 122 ,000  5 7 ,0 0 0  118 .0 00  27,00 0
A m erican cotton  afloat for E urope 18.43 0  94.17 4  1 5 7 ,0 00  16,000
E gypt, B razil,&e .afloat for E urope I f , 0 00  19,000  12,000 15,000
Stock in A lexandria. E gypt . -  2 9 ,0 0 0  3 0 ,0 0 0  4 8 ,0 0 0  5 8 ,00 0
Stock in B om bay, I n d i a ___ ____  5 74 ,0 0 0  6 4 5 ,0 00  6 3 9 ,0 00  343 ,0 00
Stock in U. S. p orts  . . .  . 289 ,6 76  194,701 3 40 ,8 73  85,102
Stock in U . S. Interior tow ns . . . .  8 0 ,8 2 5  111 ,2 60  127 ,5 28  59,911
U . S. exports to -d ay  . .  __  2 ,9 90  2 ,797  7 ,4 25  4 ,5 56

T otal visible supply  . ..2 ,4 2 3 ,9 2 1  1 ,8 7 4 ,9 3 2  2 ,5 7 1 ,8 26  1 ,153 ,5 69
Of th e  above to ta ls  of A m erican an d  o th er descriptions are  as follows:
.4 merican—

Liverpool stock bales. 69 3 ,0 0 0  3 2 8 ,0 00  6 5 1 ,000  1 48 ,000
M anchester stock 5 0 ,000  4 4 ,00 0  4 4 ,00 0  13,000
C ontinental stock 2 9 1 .0 00  1 6 8 ,0 0 0  2 8 6 .0 0 0  145,000
A m erican afloat for E u ro p e_____  18,430  94.17 4  157,000 16,000
U . S. p o rt stocks 289 ,6 76  194,701 3 4 0 ,8 73  85.10 2
U. S. in te rio r stocks 8 0 ,82 5  1 11 ,2 60  1 2 7 ,5 28  59.91 1
U . S. ex p o rts  to-day  . . . . . . . .  2 ,9 9 0  2 ,7 97  7 .425  4 ,5 56

T otal A m erican .. . . .1 ,4 2 5 ,9 2 1  942 ,9 32  1 ,6 13 ,826  4 7 1 .5 69
East Indian, BrazU, & c .—

Liverpool s to c k _________________  1 25 ,000  1 04 ,000  7 9 ,00 0  9 0 ,00 0
London stock".......... .............  .......... 19,000 18,000  19,000  2 5 ,00 0
M anchester s to c k ............ ............... .. 11,00 0  5 ,0 0 0  6 ,0 00  6 ,000
C ontinental stock _____ _ _____  1 0 1 ,0 00  5 4 .0 0 0  3 7 ,00 0  118 ,0 00
India  afloat for E urope. .......... 1 22 ,000  5 7 ,0 0 0  118 ,0 00  27,00 0
E g y p t. Brazil, A c., aflo a t. __  17,000  19,000  12,000  15,000
Stock in A lexandria. E g y p t ..  . .  2 9 ,0 0 0  3 0 ,00 0  4 8 ,000  5 8 ,000
Stock in B om bay, In d ia__  . . .  5 7 4 ,0 0 0  6 4 5 ,0 0 0  6 3 9 ,0 0 0  3 4 3 ,0 00

T otal E ast In d ia , & c . . ______  9 9 8 ,000  9 3 2 ,0 00  9 5 8 ,0 0 0  882 000
T otal A m erican---------------------- 1 ,425 ,921  942 ,932  1 ,6 13 ,8 26  471 ,5 69

T otal visible supply  _. ___ 2 ,4 23 ,9 21  1 ,8 7 4 ,9 3 2  2 ,5 7 1 ,8 26  1 ,153 ,5 69
M iddling U pland, L iverpool. .  . .  7 .2 7 d . 5 .2 9d . 5 .8 7 d . 6 .6 6d .
M iddling U p lan d , New Y ork_____ 1 3.35 c. 9 .90c . 1 1 .15 c . 11.20c.
E g y p t, Good Brown, L iv erp o o l.. 11 X d. l i d .  8 7-16d . 8 3 .1 6d .
P eru v ian , Rough Good. Liverpool 1 1 .7 5 d . 8 .6 5d . 9 .6 5d . 1 0.50d .
B roach. F ine, Liverpool___  . . .  6 Wd . 5 5 -16 d . 5 9-16d. 5 13-16d.
l in n e v e lly , Good, Liverpool_____ 5 % d . S k id . 5J-£d. 5 5-16d.

C o n t i n e n t a l  i m p o r t s  p a s t  w e e k  h a v e  b e e n  3 0 , 0 0 0  b a l e s .  
T h e  a b o v e  f i g u r e s  f o r  1 9 0 7  s h o w  a  d e c r e a s e  f r o m  l a s t  w e e k  

o f  1 1 3 , 2 8 7  b a l e s ,  a  g a i n  o f  5 4 8 , 9 8 9  b a l e s  o v e r  l W f i ,  a  d e 

c r e a s e  o f  1 4 7 , 9 0 5  b a l e s  f r o m  1 9 0 5  a n d  a  g a i n  r f  1 , 2 7 0 , 3 5 2  
b a l e s  o v e r  1 9 0 4 .

AT TH E  IN T E R IO R  TOWNS the movement— that is,, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.

* This year’ s figures estim ated— not received on account o f strike.
The above totals show that the interior stocks have de

creased during the week 2,870 bales and are to-night 30,435 
bales less than at the same time last year. The receipts at 
all the towns has been 30,542 bales less than the same week 
last year.

OVERLAND MOVEMENT FOR TH E  W E E K  AND  
SINCE SEPT. 1.— We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

------ 1 9 0 6 -0 7 ------- ------ 1905 - 0 6 ------
August 23— S  I nee Since

Shipped— Week. Sept. 1. Week. Sept. 1.
Via St. Louis . _________ _ 918 •8 2 4 ,3 9 7 4,051 5 4 5 ,8 4 2
V ia  C a iro ____  . . .  . . . 250 218 ,0 17 151 202,291
V ia  Rock Island ____ 18 8 5,230 134 4 5 ,0 4 5
V ia  L o u is v ille _______  _______ . 887 90.47 6 73 1 02 ,9 9 8
V ia  C incinnati_______ ___ 92 54,821 305 58,93 1
V ia other routes, &c. __________ 997 4 3 1 .0 5 9 688 2 73 ,3 83

Total gross overland . . . 3 ,162 1 .704 ,0 00 5 .4 0 2  1 2 2 8 ,4 90
Deduct shipments —

O ver and to N . \ Boston. &c 405 169,541 47 1 46 .0 43
Between interior towns . . . 93,49 8 22 19,603
In land, &c., from South_________ 2 ,720 93,86 0 1.702 7 9 ,6 1 6

Tota l to  be deducted____________ 3 ,125 3 5 6 ,8 9 9 1,771 2 4 5 ,2 6 2

Leaving total net overland , a _______ 37 1,347,101 3,631 9 8 3 ,2 2 8

a Including movem ent by rail to  Canada. • 5,400 bales added as cor
rection.

The foregoing shows the week’s net overland move
ment has been 37 bales, against 3,631 bales for the 
week last year, and that for the season to date the aggre
gate net overland exhibits an increase over a year ago of 
363,873 bales.

--------1906-07--------  --------1905-06--------
In  Sight and Spinners' Since

Takings. Week. Sept. 1.
Receipts at ports to Aug. 23.........  11,357 9,692,472
N et overland toA u g. 23_______ 37 1,347,101
Southern consumption to Aug. 23. 49,000 2,427.000

Since 
Week. Sept. 1 

48.901 7,833,369 
3,631 983.22& 

47.000 2,360.000

To ta l m arketed___________ ____  60,304 13,466,573 99 532 11 ,176,597
In terior stocks In excess___________a2,870 ft 15,451 a6 612 623,917

Came Into sight during w eek___ 57,524 92 920
Tota l in sight Aug. 23. _ _ ____ 13,451 122 . . . — 11 152,680

N orth , spinners’ takings to  A u g .23 8,884 2,661,075 7,877 ; ,4 4,484 

a Deciease during week. b Less than Sept. 1.

Movement into sight in previous years:
Week—  Bales. I Since Sept. 1—  Bales.

1905— Aug. 25________________ 102.829; 1904-05— Aug. 25 ..13.562,268
1904— A u g .26________________  43.65511903-04— Aug 26 ...10 ,153 ,964
1903— A u g .28................. ........ 25,437; 1902-03— Aug. 28 ..10,728,6 2
1902— Aug. 2 9 .........................106,5251 1901-02— Aug. 29 ............ 10,565, 7
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QUOTATIONS FOR M IDDLING  COTTON AT OTHER 
M ARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.

Week ending 
August 23.

Closing Quotations fo r M Idd ling  Cotton on—

Sat'day. M  onday. Tuesday. Wed'day. Thursd'y. Friday.

Galveston . _ 13*4 13 M
New  Orleans 13 4 134 13 4 13 4 134 13 4
M o b ile_________ 13 13 13 13 13 13
Savannah 12 H 1 24 12*6 12 5* 12 4 1 2 *
Charleston ____ ____
W ilm in gton ____
Norfolk 13,4 13^ i3 4 13 4 1 3 4 134
Boston 13.25 13.25 13.25 13.25 13.35 13.35
Baltimore ___ 13 % 134 1 3 * 13 4 13 4 1 34
Philadelphia . . . 13.50 13.50 13.50 13.60 13.60 13.60
Augusta________ 1 34 13 4 134 134 134 13 4
M em ph is_____ 13 M 13 X 134 1 34 ____ ____
St. Louis 13 4 134 13 4 13 4 13 4 1 3 4
Houston
L ittle  Rock. 1 24 12 * i i H 1 2 * 1 2 4 124

NEW  ORLEANS OPTION M ARKET.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat'day, 
Aug. 17.

Monday, 
A ug. 19.

Tuesday, 
A ug. 20.

Wed'day, 
A ug. 21.

Thursd'y, 
Aug. 22.

F rid a y , 
A ug. 23.

August—
R a n g e _______ 12.63 — —  <® — —  @ — —  @ — —  @ — —  @  —
Closing. ____ —  —  — 12.59-.62 12.55- .58 12.65 — 12.64 ■— 12.74 —

September—
R a n g e _______ 12.62-.65 12.58-.62 12.55- .58 12.58- .60 12.61- .66 12.62-.75
Closing_______ 12.56- .58 12.59-.60 12.55- .56 12.67 — 12.64 — 12.74 —

October—
Range ...______ 12.28-.29 12.22-.32 12.20- .26 12.19- .40 12.30- .39 12.32-.47
Closing_______

November—
12.23-.24 12.25-.26 12.23- .24 12.37- .38 12.35- .36 12.42-.43

R a n g e _______ 12.24-.26 —  @  — —  @ .26 —  @ — —  @ — —  @  —
Closing_______ 12.29 — 12.21.23 12.18- .20 12.32- .34 12.24 — 12.31 —

December—■
R a n g e _______ 12.23-.24 12.17-.27 12.15- .20 12.14- .34 12.21- .32 12.22-.35
Closing_______

January—
12.18-.19 12.19-.20 12.17- .18 12.30- .31 12.25 — 12.31-.32

R a n g e _______ 12.30-.31 12.24-.31 12.22- .28 12.21- .37 12.25- .37 12.25-.39
Closing_______ 12.26-.27 12.26-.27 12.24- .25 12.35- .36 12.28- .29 12.35-.36

M arch—
R a n g e _______ 12.42-.43 —  @  .42 —  @ —  @ — 12.40- .42 12.36-.45
Closing_______ 12.39 — 12.38-.39 12.35- .36 12.47- .48 12.38- .40 12.45-.46

Tone—
S p o t__________ Quiet.

Steady.
Quiet. Qulet. Quiet. Q lliet. Firm .

O p tion s_____ _ Steady. Steady. Steady. Steady. Steady.

RECEIPTS FROM TH E PLA N TA T IO N S .— The follow
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement, from the plantations of that part.of the 
orop which finally reaches the market through the outports.

Week 
end'g—

Receipts at the, Ports. Stock at Interior Towns. Receipts from Plantai’ns.

1907. 1906. 1905. 1907. | 1906. 1905. 1907. 1906. 1905.

July 12
"  19 
"  26 

Aug. 2 
9

“  16 
“  23

13,787
10,553
8,030
8,931
7,469
8,763

11,357

27,440
25,601
30,688
34,017
24,699
31,276
48,901

81,598
104,182
97,193
74,337
62.871
50,218
53,138

137,969 176.752 
115,217 158.701 
106,482 144,069 
94,161 134,959 
88.226 123,750 
83.095 117,872 
80,825 111,260

189,617 
176.666 
160,200 
142,195 
129,901 
126.254 
127.52S

’ 1,534 
4,232 
8,487

17,764
7,550

15.906
24.907 
13,490 
25,398 
42,289

69,665
91,231
80,727
56,312
50,577
46,571
54,412

The above statement shows: 1.— That the total receipts 
from the plai.tations since Sept. 1 1906 are 9,677,021 bales; 
in 1905-06 were 7,809,452 bales; in 1904-05 were 10.088,087 
bales.

2.— That although the receipts at the outports the past 
week were 11,357 bales, the actual movement from planta
tions was 8,487 bales, the balance being taken from 
stocks at interior towns. Last, year receipts from the plan
tations for the week were 42,239 bales and for 1905 they 
were 54,412 bales.

W E A TH E R  REPORTS BY TE LE G R APH .— Telegraphic 
reports to us this evening from the South are in the main 
of a fairly satisfactory tenor. Rain has fallen in most 
localities, but on the whole the precipitation has been 
moderate or light, and over much of Texas dry weather has 
prevailed. It  is claimed that in Texas the crop is deteriorat
ing as a result of drought, but from elsewhere little or no 
complaint is made. Picking is not yet making much head
way.

Galveston, Texas.— The drought in Texas is practically 
unbroken and the crop is deteriorating. Rain has fallen on 
one day of the week, the rainfall being seventeen hundredths 
of an inch. The thermometer has averaged 82, ranging 
from 76 to 88.

Hrenham, Texas.— We have had only a trace of rain on 
one day of the past week. Average thermometer 84, highest 
94. lowest 74.

Corpus Christi, Texas.— We have had no rain during the 
week. The thermometer has averaged 83, the highest 
being 88 and the lowest 78.

Dallas, Texas.— It has rained on two days of the week, 
with rainfall to the extent of thirty-seven hundredths of an 
inch. The thermometer has ranged from 69 to 100, averag
ing 85.

Fort Worth, Texas.— We have had no rain the past week. 
Averagejthermometer 85, highest 96. lowest 74.

Henrietta, Texas.— We have had no rain during the week. 
The thermometer has averaged 92, the highest being 107 
and the lowest 77.

Huntsville, Texas.— There has been no rain the past week. 
The thermometer has averaged 86, ranging from 73 to 98.

Kerrville, Texas.— We have had no rain during the week. 
The thermometer has ranged from 69 to 97. averaging 83.

Lampasas, Texas.— We have had no rain during the past 
week. Average thermometer 84, highest 98 and lowest 70.

Longview, Texas.— There has been rain on two days of 
the week, to the extent of thirty-two hundredths of an inch. 
The thermometer has averaged 85, the highest being 100 and 
the lowest 69.

Luling, Texas.— There has been no rain during the week. 
The thermometer has averaged 84, ranging from 72 to 95.

Nacogdoches, Texas.— It has been dry all the week. The 
thermometer lias ranged from 71 to 95, averaging 83.

Palestine, Texas.— We have had rain on two days during 
the past week, the rainfall being twenty-eight hundredths 
of an inch. Average thermometer 83, highest 96 and 
lowest 70.

Paris, Texas.— We have had rain on one day during the 
week, to the extent of fourteen hundredths of an inch. 
The thermometer has averaged 84, the highest being 98 and 
the lowest 69.

San Antonio, Texas.— We have had rain on one day during 
the week, the rainfall being four hundredths of an inch. 
The thermometer has averaged 84, ranging from 72 to 96.

New Orleans, Louisiana.— Rain has fallen on three days of 
the week, to the extent of forty-two hundredths of an inch. 
The thermometer has averaged 83.

Shreveport, Louisiana.— There has been rain on two days 
the past week, the rainfall being one inch and twenty-nine 
hundredths. The thermometer has averaged 81. ranging 
from 68 to 95.

Helena, Arkansas.— Cotton is doing well, but corn is 
suffering for moisture. We have had showers here on one 
day during the week, the rainfall being seven hundredths of 
an inch, but there have been good rains in the neighborhood. 
The thermometer has averaged 81, the highest being 93 and 
the lowest 70.

Memphis, Tennessee.— Crop reports are generally good. 
The first bale was received on Thursday from Lexington, 
Holmes County,Miss., four days later than last year. and the 
same period of time behind the average. It  classed strict 
middling uplands .weighed 588 pounds, and was sold by auc
tion at 403/2 cents per pound. It  has rained on three days 
of the week, with rainfall to the extent of eleven hundredths 
of an inch. Good rain in immediate territory. The ther
mometer has ranged from 70 to 90, averaging 87.5.

Mobile, Alabama.— The weather continues favorable and 
the plant is growing and fruiting well. Very little picking 
as yet. First new bale received here on Wednesday. There 
has been rain on six days of the week, to the extent of two 
inches and eighteen hundredths. The thermometer has aver
aged 81, the highest being 93 and the lowest 70.

Montgomery, Alabama.— There are many reports of shed
ding and deterioration, but the cotton crop nevertheless is 
good. Two new bales were received this week, against about
25 bales up to the same time last year. There has been 
only a trace of rain the past week. The thermometer has 
averaged 81, ranging from 68 to 92.

Augusta, Georgia.— There has been rain on two days of the 
week, the rainfall being eighty-seven hundredths of an inch. 
The thermometer has averaged 80, ranging from 70 to 92.

Savannah, Georgia.— It has rained on six days of the week, 
with rainfall to the extent of two inches and fifteen hun
dredths. The thermometer has ranged from 69 to 90, aver
aging 75.

Charleston, South Carolina.— We have had rain on four 
days of the past week, the rainfall reaching one inch and 
twenty-two hundredths. Average thermometer 79, high
est 90, lowest 72.

Charlotte, South Carolina.— We have had rain on one day 
during the week to the extent of six hundredths of an inch. 
The thermometer has averaged 76, the highest being 88 
and the lowest 66.

The following statement we have also received by tele
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given:

A u g . 23 1907. A u g . 24 1906.
Feet. Feet.

New  O rlean s .................A bove zero o f gauge. 7.4 6.1
M em p h is ---------1______ A bove zero o f gauge. 14.5 12.1
N a sh v ille ------------------- A bove zero o f gauge. 7.4 9.f>
S h revep o rt_____________ A bove zero o f gauge. 1.3 15.4
V ic k s b u rg ----------------- A b ove  zero o f gauge. 20.0 18.4

COTTON CROP C IRCULAR.— Our Annual Cotton Crop 
Review will be ready in circular form about Friday, Sept. 6. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery.

F IRST BALE OF SEA ISLAND  COTTON.— The first 
bale of Sea Island cotton of the crop of 1906-07 was received 
at Savannah, Ga., on Monday, Aug. 19, from Gainesville, 
Fla. It  graded extra fancy and weighed 363 pounds. Last 
year the first bale of Sea Island cotton reached Savannah 
on Aug. 18 and in 1905 on Aug. 8.
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W O RLD ’S SU PPLY  AXD TAK IN G S OF COTTON.—  
The following brief but comprehensive statement indicates 
at a glance the world’ s supply of cotton for the week and since 

.Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period.

Cotton Takings. 
W eek and Season.

1906-07. 1905-06.

Week. Season. Week. Season.

2,537,208
1,784*156

13,451,122
3,058,000

499.000 
914,900
420.000

1,972,024

* 92 ,920 
8,000 
8,000

~Y, 556

2,545,470 
11,152,680 
2 ,562,000.

391.000
783.000
512.000

Am erican in slglit to  Aug. 23___
Bom bay receipts to Aug. 2 2 -----
O ther India ship'ts to  Aug. 22. _ 
A lexandria receipts to Aug. 2 1 .. 
Other supny to  A u g .21. a ______

57,524
12,000
26,000

5,000

2.637,732

2,423,921

20 127 178 2.087.044 17,846,750

1,874,932
Deduct—

Visible supply Aug. 2 3 _________ 2,423.921 1,874,932

T o ta l takings to  vug. 23________
O f which Am erican___.’ _______

213.811 17,703,257
130.811 12.923 357 

74,000 4,779,900

213.012 16.071,818
143.012 11,848,218 
70,000 4,223,600

a Embraces receipts In tu rope from  Brazil, Sm yrna, W est Indies, &c.

IN D IA  COTTON MOVEMENT FROM A L L  PORTS —  
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

August 22. 1906-07. 1905-06. 1904-05.

Receipts at— 1 Since  
Week. Sept. 1.

f Since  
Week. | Sept. 1.

J Since 
W eek: Sept. 1.

12,000 3,058,000
I

8,000^2,562,000 8,000 2,692,000i

Exports from —
F o r  the Week. S ince September 1.

Great
Brita in .

C on ti
nent. Total.

Great
B rita in .

Conti
nent. Total.

Bom bay—
1906-07___  ____ 15,oon 15,000 63,000 1,195,000 1,258,000
1905-06___________ 2,000 5,000 7.000 50.000 883,000 942,000
1904-05___________ 9,000 9,000 22,000 465,000 487,000

Calcutta—
1906-07__________ 1,000 1,000 10,000 149,000 159,000.
1905-06___________ 2,000 2,000 7,000 119,000 1215,000
1904-05___________ 3.000 3,000 3,000 50,000 53,000

Madras—
1906 0 7 .. 3,000 7.000 10,000 9,000 51,000 60.000
1905-06___________ 1.000 1,000 3,000 51,000 54,000
19 4-05___________ 2,000 2,000 4,000 19,000 23,000

A il others—
1906-07___________ 2,000 13.000 15,000 20,000 260,000 280,000
1905-06.-............. 5,000 5,000 23,000 188,000 211.000
1904-05................ ------ 8.000 8.000 14,000 240,000 263,000

To ta l a ll—
1906-07___________ 6,000 35,000 41.000 102,000 1,655,000 1.757,000
1905-06___________ 2,000 13,000 15,000 92,000 1,241,000 1,333,000
1904-05................. 22,000 22,000 43,000 783,000 826,000

JUTE BUTTS, BAGGING, &c.— There has been nothing 
doing in the market for jute b'&gging during the week. 
Prices are nominally unchanged at 9 ^c . for 2 lbs., standard 
grades, ^ute butts dull at 3. !c. for bagging quality.

A L E X A N D R IA  RECEIPTS AN D  SHIPM ENTS OF 
COTTON.— Through arrangements made with Messrs. 
Choremi, Benachi <fe Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:

Alexandria , Fount. 
August 21. 1906-07. 1905-06. 1904-05.

Receipts (cantars) —
This w e e k ______________
Since Sept. 1 ----------- 6*, 861,565 .

100
5,876,852

1,000
6,234.418

Exports  (bak s) —
Th is Since 

week. Sept. 1.
This

week.
Since 

Sept. 1 .
This S ince 

week. Sept. 1.

T o  L iverpoo l______________
T o  M anchester___________
T o  C on tin en t___________ -
T o  A m erica-------------------

____  222,683
1,750 209,586 
2,250 356,223 

100 118,80 3

2,500

2",555 
600

206,377,
175,677
337,007

70,727

2,000 236,420
------ 156,250

3,250 352,238 
400 79,810

To ta l e x p o r ts __________ 4,100 907,297 5,100 789.7S8 5,650 824,718

N o te .— A  cantar is 99 lbs. Egyptian bales weigh about 750 lbs.

M ANCHESTER M ARKET.— Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns ar.d shirtings. The demand 
for both India and China is improving. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison.

1907. 1906.

SX  » * .  Shirt COt 71 HH »*• Shirt Cot’n
32s Cop. 

Twist.
ings. common 

to finest.
Mid.
VpVs

32* Cop. 
Twist.

ings. common 
to finest.

Mid.
U p fi

July d. d. s. d. s. d. d. d. d. s d. s. d. d.
12 11 ©  12'4 6 10 ©10 3 7.18 9 5-16 ©  10} i 6 8 ©9 9 6.12
19 10 i i  O'o \2 Vh 6 9 @10 3 7.06 9 %  ©  105-$ 6 8 @ 9 9 6.07
26

Autr
2

10 Vx ®  124 6 9 ©10 4 7.16 95-8 ©  lOVs 6 8 @9 9 6.03

10?< (Tr. 121* 6 9 ©10 4M 7.28 9 5-16 <3 10 5< 6 7>< @9 SH 5.9S
y 10 15 16 125-16 6 9 ©10 5 7.40 9 ^  P? 10 0-16 6 7 ©9 8 5.o8

16 10?* ® 12 W 6 S @10 4H 7.29 9̂ 8 <® lO’.-S 6 6 <a;9 7 5.51
23 10 13-16-12 3-16 6 7-4 @10 4 7.27 9 ©  10% 6 5 &9 6 5.29

EXPO RTS OF COTTON GOODS FROM GREAT 
B R IT A IN .— Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of July and 
since Oct. 1 in 1906-07 and 1905-06, as compiled by us from 
the British Board of Trade returns. I t  will be noticed that 
we have reduced the movement all to pounds.

000a
omitted.

Yam it  Thread. Cloth. | Total of A ll.

1906-07,1905-06 1906-07 1905-06 1900-07 1905-08 1906-07 , 905-06

Oct . . .
N‘o v ___
Dee____

Lbs.
19,873
19.755
18.756

Lbs.
22.151
19,805
20,954

Yds. . 
509,9-18, 
502,020 
500,611

Yds.
509.733
530.139
553.765

Lbs.
95,140
93/11)
91,297

Lbs.
95,131
98,940

103.573

Lbs. 1 
115,013 
113,415 
113,083.

Lbs. 
117,282 
1H, 745 
124,532

1st qr. 53,114 62,910 1,512.5791,593.037 282,097 297,649 341,511 360,559

J a n ___
Feb____
Mch . . .

20,653
19,081
20.99S

20,826
19,612
21,434

560.245
500.740-
556,641

571,913
493,4121
573,094

104,523
93.422

103,851

100,060
92.020

106,901

125,176'
112,500.
124,749

127.486
111,032
128,425

2d qr. 60,635 01,S72 1,617,620 1.639.019; 301,790! 305,071 302,431 367,543

6 mos_. 119,049124,782 3,130,205 3 232,056 584,893 003,320 703.942 728,102

April . .
M ay___
June . .

21,562: 19,203 
24,678 20.211 
20,196 16.830

535.00l!
537,579
444.735!

1

456.940
574,405)
446.340

99.981
100,£95. 
82,973

85 .218 
107.125* 
83,241

121.543
124.973
1011,100

104.421
127,336
100,071

3d qr. 66,536 56,244 1,518,215,1,477.08:. 283,249 275,584 349,685! 331.S28

9 mos._ 1S5.485 18-1,020 1,048,4204 719,341 888,142 878,904 1.053.(1271.059.930

July . . . 25,718 19.373 634.15s! 573,528' 118,313 100,902 144,031; 120,335

Stockings and socks 
Sundry articles________

831
40,294)

7*14
36,977

Total exports of cotton manufactures_____ ----------- ............. 1,238,7831 .224,015

The foregoing shows that there has been e sported from 
the United Kingdom during the ti n months 1,238,783*000 
lbs. of manufactured cotton, against 1,221, 15,000 
year, or an increase of 14,768,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state
ments, showing the amounts taken by the principal countries 
during July and since Oct. 1 in each of the last three years.

(000»  om itted.) 1907. . 1900. 1905. 1906-07. 1905-Or.. .
East Indies________________ 280.023 243.751 220,3(12 2,201,247 2.303 ,074 2.210.455
Turiier. Egvpt and Africa. - 83,('72 101,826 75,155 ' 897.226 815 042 800,392
China And Japan................. 07,923 05,016 73,500 006,700 727 342 743,080
Europe (cxce pt Turkey)___ 31,070 24,812 19.939 275,7’ 0 2C1 3S7 22S ,764
South America-. _________ 70,l i l 01.507 52.338 509,056 4*>t) 871 4 57.003
North America____________ 33,449 26,833 21.439 293.704 273 S30 265,406
Ail other countries________ 01,854 50,177 11,709 438,234 39* 83*J 341.591

Total y a rls_______________
Total value--___________

Yams— T. bs.
(000* omiUeit.)

Holland __________________
Germany _____________ .. .
Otli. EuropefexceptTurkey)
East Indies_______________
China and Japan___________
Turkey and Egypt________
All other counirieS_________

Total pounds____________
Total value_____________

October 1 In Ju t// 31.

5,037,381
£8,219 £6,999 £5,858 £60.463 £01 939 £57,506

3,702 3.744 2,407 30,049 34 227 30.170
6,734 3,722 3.1(H) 47,303 34 515 33.347
4.424 2,2201 1.950 33,07-J 25 s:i.i 22.283
3,3-12 2,815 3.514 27,635 35 987 30.330

519 878 1.049 7.0S1 11 230 7.39S
l.'SO 1,778 2,201 13,773 16.819 18.4.85
2.546 2.143 2.004 20,474 20 079 19,586

£1.507
17,300
£1,013|

16,201
£817

180.949
£11,615

179
£9

209
CS2

P I .  590 
£8,146

SH IPP IN G  NEW S.— As sho the
exports of cotton from the United States the past week have 
reached 7,525 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

T ot':’ bates.
N E W  Y O R K — T o  L iverpool— Aug. 19— Bovic, 25 upland. U S

foreign_____________ __________________________________________________  143
T o  Hull— Aug:. 16— Colorado. 100__________________________________  loo
To  Bremen— Aug. 20— Kurfurst, 9i'2_____________________ ______ _ 902
T o  Hamburg— Aug. 1(5— Pennsylvania, 3 . - ________________________  5
T o  A n tw erp— Aug. 16— Zeflnnd, 1 0 _____________ .................... ......  100
T o  (renoa— Au'g. 16— Prinzcss Irene, 195____ A u g. 21— Principe

di Piem onte, 300-________ ___ ______________________________________  496
T o  Naples— Aug. 16— Prinzcss Irene. 125___________________________ 125
To Yarm outh— Au;.c. 17— Prince Arthur, 142-----------------------------  142

G A L V fS T O N — To Antw erp— Aug. 16— Comedian. 5S1_____________ _ 531
N L W  O R L E A N S — T o  L iverpool— Aug. 20— Cu todian, 1,755_______1,755

T o  H avre— Aug. 21— I,ouislana. 4_________________________________  4
T o  A n tw e s p — Aug. 22— IJt Llcna 4! 9----------------- ---------------------  499
T o  Genoa— Aug. 22— Monvlso, 1.2- 8 --------------------------------------- 1,:‘88

P E N S A C O L A — To  L iverpool— Aug. 17— F.. O. Saltmarsh, 748_______  748
B O S TO N — T o  L iverpoo l— Aug. 20— Iw-rnla, 17________________________  17

T o  Manchester— Aug. 16— Caledoci^n, 11____________  _________ 11
T o  St. John— Aug. 19— Yale, 200________ __________________________  200

B A L T IM O R E — T o  L iverpool— Aug. 9— U'sterm ore. 205______________ 205
To  Bremen— Aug. 13— Breslau, 1_____________ J____________________ 1
T o  Hamburg— Aug. 5— Bethanla, 200____________________________

S AN  F R A N C IS C O — T o  Japan— Aug. 17— Nippon Maru, 5 1 - - » -------  51
S E A T T L E — T o  Japan— Aug. 21— RIoJun Maru, 2_____________________  2

To ta l .

The particulars of the foregoing shipments for the 
arranged in our usual form. are as follows:

Crcat
B rita in .

N ew  Y o rk _____  243
G a lves ton ______ ____
New Orleans___1,755
P cn sa co la .........  748
Boston ________  28
B a lt im o re______ 205
San Francisco. _ ____
Seattle .........................

French Ger- — nth.Europe—  M ix . ,  
ports, manii. N orth . South. &c. Japan.

1110
531
499 1,288

Total. 
2,013 

531 
3,546 

748 
228 

. 406 
51 

2

7,525T o t a l ________  2,979 4 . 1,108 1,130 1,909 342 53

The exports to Japan since Sept. 1 have been 222,875 bales 
from Pacific ports, 10,000 bales from Galveston and 4,642 
bales from New York.

/

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A u g . 24 1907. THE CHRONICLE. 479
Cotton freights at New York the past week have been as 

follows, quotations being in cents per 100 lbs.:
Smt. M o n . Tues. Wed. Thurs. F r i .

L iv e r p o o l ............. -C . 17 17 17 17 17 17
M a n ch e s te r------- c. 16 16 16 16 16 10
H a v r e ____________ c. c2 5 o25 a2o a 23 a - 5 a2 5
Brem en ......... ........c. 18 1« 18 18 18 18
H a m b u rg ________ c. 18 18 18 18 18 18
Antwerp ............... c. 20 20 20 20 20 20
Ghent, v ia  A n t___c. 20 26 26 26 20 26
R eva l, Indirect___c. 2S 2S 28 28 28 28
R eval, v ia  Cana l..c .
B arce lona________ c 25(</:30 25fS30 25ta30 25 @30 25@ 30 25 ®30
G e n o a ............. . . . c .  18 18 18 IS 18 IS
Trieste ...............-C. 32 32 32 32 32 32
Japan______________c. 45 45 45 45 45 45

a And 5 %.

L IVERPO O L.— By cable from Liverpool we have the fol
lowing statement of the week’s .sales, stocks, &c., at that port:

A u g . 2. A ug. 9. A u g . 16. A ug. 23.
S a lc so fth e w  'k _ . .........bales. 31,ouo 37 ,‘ hjo 37,000 a3,000

O f wlllch speculators t o o k ..  1,400 1.000 1.000 2,000
O l which exporters to o k____  <* <0 1,000 2,000 1,000

Sales, Am erican................... .. 27,000 31,000 29,000 27,000
Actual export___________________ 5,003 3,000 6,000 6,000
F o rw ard ed ------- --------------------47,'JUO 53,000 46,000 5 . ,000
To ta l stock— Estim ated_______828.000 878.000 854.000 818,000

OI which Am erican— Kst.--802.00b 761,000 727,OuO 61)3,000
Tota l ln ip jrt o f tlie w. ek ______ 13,000 12,000 29.000 21,000

O f which A m erican ............. .. 6.000 5,MOO 10,000 7,000
Am ount a float_________________  41,000 45.000 34,000 27,000

O f Which Am erican__________ 14,000 12,000 6,000 4,000
The tone of the Liverpool market for spots and futures 

each day of the pa t week and the daily clo.-ing prices cf 
spot cotton have been as follows:

Spot. Snturiiait. ifoN Tuesday. Wed'iay. Thursday. Friday.

Marlce, | 
12:15 > 
P .M . J

Quiet. Quiet. Small
Inquiry.

Small
inquiry.

Quiet. Quiet.

Mld.TTpPd* 7.25 7.27 7.24 7.28 7.31 7.27.

Sales_____
Spec..t; xp.

5.000
300

6,000
700

5.000
1.000

5,000
SOO

• .000 
700

5,000
500Ill*5 

o

Quiet at 
11 pts. 
decline.

Steady lit 

1 pt. a'ly.

Quiet at 
1 point 
decline.

Quia: at 
1 point 
decline.

Quiet at 

pts. adv.

Quiet unch. 
to 3 pts. 
decline.

Market 1 
4 > 
P. M. J

Quiet at
11 a @ -

pts. dec.

Quiet at 
4  point 
aJvanec.

Steady at 
1 point 
dccllne-

Firm at
% 04 1 

pt. dec.

Quiet at 

p:s. aav.

St'y. uarh. 
to 1% pt3. 

decline.

The prices of futures at Liverpool for each day are given 
below. Prices arc on the ba.-is of uplands, good ordinary 
clause, unless otherwise stated.

The prices are given in pencs and 100/fts. Thus: 6 88 means 6 88-100d.

Sat. Mon.
Aug. IT

to 12 I f ! 12 4  12 
A u z. 23. p.m . p.m . p.m . p.m.

Tues. W ed . I Thurs. Fri.

12 4 12 r; 4 12 4 , 4 1 2 ';: 4 
p.m . p.m. p.m. p.m. p.m. p.m . p.m . p.jn.

| d. | d. A, d. d.
August J ____ 6 88 80 |88% 86%
A il? . S e p t____  6 76 77 76 4  74.4
S ep t,-O c t .____ tO 60 61 6 0 ^ '50
O c t.-N o v ......... 6 56 5 7 4  r,6 ' .  5 1 4
N o v .-D e c .____ '3 5 3 H  35 M  52 %
Dec.-Jan ...10  52 % 54 53 51 4
J a n .-F e b . '____ .6 51 13 53 52 '5 0 ' j
F c b .-M eh .____  6 52 4  54 ,53 51 %
M c h .-A p r .____  6 03 4  55 54 152’ .
A pr.-M ay.' . .  . jr. 54 4  :,d 155 ’53 4:
M ay-.Tu ne____ 6 55 4  57 j56 54 4
June-J u ly ';____1 —  . - --------  . . . ------

a. d.
57 4  SO 1 ,l-87 93

I75 81
58 « 6 5 4
'54 4  61
52% 58 4

rs  
ISO!
49% 51 4  57 4  
j48 4  5o % 56 4  
j.a 5 1 4 5 7 4
50
51 
,52

52 4 58 4
53 4  59 4
54 4  60 4

a.
01
79
64
50 4
56 4  
55 4
54 4
55 4  
50 4
57 4
58 4

d. 
89 ' -> 
77 4  
62 4
57 14 
54 '-5 
53 !-;
52 4
53 4
54 4
55 4
56 4

! d. 
00 

.78 
64 
59
55 4  
54 4
53 4
54 4
55 456
57

BREADSTUFFS.
Friday. August 23 1907.

Priccr for wheat flour have been firm, though, owing to 
the conti rnjed s i tv<i' tien oi Trade in the local market, no 
import: i:t- ni.r.g. haw omirred. Some grade-;, however, 
have advanc'd, infti•» ucad by tin- .'harp iis..* i:i wheat, but 
the buying has continued to be of a hand-to-mouth character. 
A t the principal c» ntrcs of the Northwest and the Southwest 
the situation has shown oonsidorablc improvement. This is 
especially true Of Minneapolis where the domestic demand 
has been active at times, whilo an increased business has 
been d<-no for o:port, principally in .‘ firing patents. Corn 
meal and rye flour have Imen quiet and steady.

Wheat has advanced sharply, with the trading broad 
and active, despite the interruption o ft legraphiccommuni
cation by ti:e strike. The. princip; i factor* in the rise have 
been a rather .'harp fall in i!:o temperatures over the spring- 
wheat belt, both in this country and in Caiftida, and an active 
demand for export. Temperatures of as low as 29 degrees 
have been reported in North Dakota and of 30 to 40 degrees 
in other section* i.f the suring-wheat territory. Numerous 
reports have been received of damag* to the crop, and the 
effect has been to cause a large influx of buying orders 
accompanied by a stampede of the shorts here and at the 
West. There has been steady buying for foreign account, 
the sales on a single <' v b e in g  r r t. •! at not far from 100 
loads. Moreover, ivp< rts have i r eeived of damag.* to 
unstacked wheat in parts of the West and Southwest by 
excessive rains and heavy wind-slorms. The foreign mar
kets have advanced sharply at tim*- .' The world’s ship
ments last week were moiv than 2.000,000 bushels smaller 
than in the previous week and nearly a-; much smaller than 
in the corresponding period last year. The shipments from 
Russia showed a noteworthy reduction. The amount on 
passage decreased nearly n million bushels. On the rise 
heavy liquidation ha occurred, and this, together with more 
or less selling for a turn on the short side, encouraged by

th e  b e l ie f  th a t  te ch n ica l c o n d it io n s  w a rra n te d  so m e th in g  o f  a 
s e tb a c k , h as cau sed  som e re a c t io n . M o re o v e r ,  th e  t e m 
p e ra tu re s  o f  la te  h a v e  r isen  a t  th e  N o r th w e s t ,  an d  n o t  a  fe w  
rep orts , h a v e  been  re c e iv e d  fr o m  th a t  s e c tio n  s ta t in g  th a t  th e  
d a m a g e  fr o m  fr o s t  has b een  e x a g g e ra te d , m u ch  o f  th e  w h e a t , 
a c c o rd in g  t o  th ese  a d v ic e s , h a v in g  been  cu t p re v io u s  to  th e  
fa l l  in  th e  te m p e ra tu re . T h e  sh a rp  a d va n c e  in  th e  p r ic e , 
fu r th e rm o re , has h a d  t h e  e f fe c t  o f  cu r ta il in g  th e  e x p o r t  
d e m a n d . T o -d a y  p r ic es  a d v a n c e d  s h a rp ly , o w in g  to  fu r th e r  
r e p o r ts  o f  d a m a g e  to  sp r in g  w h ea t  b y  th e  re c en t c o ld  w e a th e r , 
m u ch  b e t t e r  ca b les  th a n  e x p e c te d , sm a ll sh ip m en ts  fr o m  
A rg e n t in a ,  r e p o r ts  o f  a  g o o d  e x p o r t  d e m a n d , a c t iv e  b u y in g  
b y  co m m iss ion  houses a n d  c o v e r in g  o f  sh orts .

D A IL Y  CLOSING PR ICES OF W H E A T  FUTURES IN  NEW YORK.
Sa l. M o il.  Tues. Wed. Thurs. F r i .

No. 2 red w in te r .......................... 32% 03% 05 08% 95% 07 %
Sept. delivery In elevator_________83?$ 94?$ 06 % 9814 U7H  08%
Dec. delivery In elevator...... ......... 97 % 90 loo 103 101*4 102%
May delivery in elevator__________ 101% 103.?; 104 100 4  it*5% 106%

D A IL Y  CLOSING PRICES OF W H E A T  FU TU R ES IN  CHICAGO
SaL M o n . Tues. Wed. Thurs. F r i .

S -pt. delivery In elevator----------- 84 4  85 4  86 89 4  88 4  8!)?$
Dec. delivery fti elevator__________ 89 00% 92 95 4  03% 84?$
May delivery In elevator__________  96 97 _ OS 101% 99,4 100%

In d ia n  co rn  fu tu re s  h a v e  a d v a n c e d , o w in g  to  co o le r  w e a th e r  
a t  th e  W e s t ,  u n fa v o ra b le  c ro p  re p o r ts  fr o m  som e se c tion s  an d  
th e  sh arp  r ise  in  w h e a t . C o n tra c t  s to c k s  a t  C h ica go  d e 
creased  d u r in g  ih e  p a s t w e e k , a n d  as th e  re c e ip ts  h a v e  b een  
bn  a  sm a ll sca le  th e r e  a re  n o  p ro s p e c ts  o f  a n y  im p o r ta n t  
in c rease  in th e  s u p p ly  th e r e  in  th e  n ea r fu tu re . M a n y  co n 
s id er th e  p r ic e  r e la t iv e ly  h ig h , bu t sh o r t  s e llin g  is  h e ld  in  
re s tra in t  b y  th e  sm a ll c o n tra c t  s to c k . J -'u rtherm ore, L iv e r 
poo l has sh ow n  co n s id e ra b le  s tr e n g th , in flu e n ce d  b y  th e  r is e  
in  th is  c o u n try  a n d  b y  r e p o r ts  o f  d ro u g h t  in  I io u m a n ia .  
T h e  sh ip p in g  d em a n d  h as in c rea sed  a n d  cash  p r ices  h a v e  b een  
a d v a n c in g . O n  th e  r ise  c o n s id e ra b le  r e a liz in g  o c cu rred  and 
p rices  rea c ted , e s p e c ia lly  as tem p e ra tu re s  h a v e  r isen . T o -d a y  
p rices  a d v a n c e d , o w in g  to  a c t iv e  b u y in g  fo r  lo n g ,  h ig h e r  
L iv e r p o o l  cab les , u n fa v o ra b le  c rop  re p o r ts  a n d  c o v e r in g  o f 
shorts .

D A IL Y  CLOSING PRICES OF NO. 2 M IX E D  CORN IN  NEW YORK.
Sat. M o n . Tues. Wed. Thurs. F r i .

Cash corn.... ........... ........................C l%  62 62 4  63 4  04 65%
Sept. delivery In elevator_________ 63 63% 64 4  05 65 67
Di-c. delivery In elevator__________ 6 1 % 62} . 63 4  04 4  04 66 4

D A IL Y  CLOSING PRICES OF CORN FU TU R ES IN  CHICAGO.
Sat. M o n . Tues. Wed. Thurs. F r i

Sept. delivery in elevator_________ 54 4  55 4 56 4  57 4  56% 58%
D c. delivery In elevator........ .......  514 52% 53 4  55 4 54 4  56%
May delivery In elevator__________  53% 54 55 4  56 4  55% 58

O a ts  fo r  fu tu re  d e l iv e r y  in  th e  W e s te rn  m a rk e t  h a v e  a d 
v a n c e d , o w in g  to  co n tin u ed  b a d  c ro p  rep o r ts  fr o m  im p o r ta n t  
section s , sm a ll re c e ip ts  a n d  th e  s tr e n g th  a n d  a c t iv i t y  in  
w h e a t . T h e  sp ec u la tio n  has been  a c t iv e  a n d  e x c it e d .  C o m 
m iss ion  houses h a v e  been  la rg e  b u y e rs . S tro n g  C h ica go  
o p e ra to rs  h a v e  b o u g h t  a n d  b id  th e  m a rk e t  u p . N o t  o n ly  
h a v e  th e  r e c e ip ts  b een  l ig h t ,  b u t th e  p ro p o r t io n  o f  c o n tra c t  
g ra d e  in  th e  a rr iv a ls  has been  e x c e e d in g ly  sm a ll a n d  th e  s to c k  
o f  c o n tra c t  g ra d e  a t  C h ica go  has fa lle n  to  lo w  figu res . T h e  
sh ip p in g  d e m a n d  h as been  m o re  a c t iv e  and  cash  p rices  h a v e  
r isen  s h a rp ly . T o - d a y  p r ic es  a d v a n c e d , o w in g  to  th e  r ise  in  
w h e a t , u n fa v o ra b le  c ro p  re p o r ts , b u y in g  a n d  b id d in g  u p  
b y  h a d in g  o p e ra to rs  a n d  com m lss ion -h ou so  b u y in g .

D A IL Y  CLOSING PRICES OF OATS IN  NEW YORK.
Sat. M o n . 7’i/es. Wed. Thurs. F r i .  

Mix: d, 26 to 32 lbs.58 % 58% 58 61 62 63
Whitt- clipped. 30 ,

to 38 lb.*:____58-6?% 58-62 4  58%-63 604-66'$ 66.4-67% 67 4-08%
D A IL Y  CLOSING PR ICES OF NO. 2 M IX ED  OATS IN  CHICAGO 

Sat. M o n . yTutS. W ed ,Th urs. F r i .
Sep.. d 'Ilv try  In levator_________45% 46% 48 4  49?$ 49% 50%
Dec. d( livery In elevator__________ 43% 44% 46 1; 47% 46% 4.H%
May delivery In elevator............ .. 45% 46% 47% 49 48% 4a%

T h e  fo l lo w in g  a re  c lo s in g  q u o ta tio n s :
FLOUR.

Low grades____________ $3 25@53 401 Kansas stralgftts...
Second clears___________  2 90 i® 3 10
C le a rs .......................... .. 3 75 u> 4 10
Straights________________  4 00 §  4 25
P a to u , spring__________ 5 00®  5 85
Paten t, w in ter_________  4 40 @  4 05
Kansas patents________  ___ (5 ___

..$ 4  25 @ 54 40
Kansas cleara___________  3 30 ®  3 70
Blended patentr._______5 .“.3@ 5 90
R y e flo u r________________  4 45 «p 5 15
Buckwheat flour_______  Nom inal.
Graham flour............... .. Nom inal.
Com m eal_______________  3 25 @  3 40

W heat, per bush.—  c.
N . Duluth. No. 1 ____________ 110%
N . Duluth, N o . 2 ____ r.o.b ..l09 4
Red w inter. N o . 2____ f.o.b. 97 ■ 5
Hard "  “  ____ f.o .b . 08%

Oat;;— per bush.—
N o. 2 w h ite____________ 67 @68
N o. 2 m ix e d ___________  63
No . 2 w hite, c lip p ed ..67 4  @ 68 Vi

G R A IN .
:. I Corn, per bush.—  c.

N o . 2 m ix e d ___________  I.o .b .05%
N o . 2 ye llow , n ew ____  f .o .b .05 4
N o . 2 white, n ew ______ f.o .b .67%

R ye , per bush.—
N o . 2 W estern__________ 84

State and Jersey_______Nom inal.
B arley— W este rn ________ Nom inal.

F e tt lin g________________ Nom inal.

GOVERNM ENT W E E K L Y  W E A TH E R  R EPO RT.—  
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
tlie telegraphic reports on the weather in the various States 
for the week ending Aug. 19, summarizing them as follows.

Th e weather during: tlie week endiup: A u g. 19 was excessively hot in 
Northern Texas and Oklahoma and the temperature was considerably 
above the normal In Arkansas, Southern Missouri and Kansas: elsewhere 
cast o f the Rocky Mountains the temperature conditions were generally 
favorable. Unseasonably cool weather prevailed In the northern R ocky 
Mounta n region and over the eastern portions o f the North  Pacific Coast 
States, where ligh t frost were frequent. L igh t  frosts also occurred in the 
northern p o t io n  o f the upper Lake region and In Northern New  In  gland. 
Drought o f more or less severity continues In Texas. Oklahoma and Southern 
Arkansas, and Is becom ing severe In Southern New  l.ngland and the north
ern portion o f the Middle A tlan tic  States. W estern North  Carolina, Central 
Mississippi and portions o f Ohio, Ken tucky and South Dakota also need 
rain, elsewhere east o f the R ocky Mountains there is ample moisture, 
heavy ra h r  having fallen In portions o f the Missouri and upper Mississippi 
va lleys and South A tlan tic States. The local storms reported were largely 
confined to  the upper Mlsssslppl V a lley, where they caused considerable 
damage. The sunshine vras above the average, except in the South A t 
lantic States.
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EXPO RTS OF BREADSTUFFS, PROVISIONS, COT
TO N AND PETROLEUM .— The exports of these articles 
■during the month of July, and the seven months, for the past 
three years have been as follows:

Exports 
from. 

United States.

1907. 1906. 1905.

July. 7 Months. July. | 7 Months- July. | 7 Months.

Quantities. 
W heat., bush 
Flour____bbls

2,071.469
978,242

29,169,869i 2,309,234 15,936,374 
8,870,014; 935,595j 7,595,442

185,320 770,627 
464,982 4,540,666

Wheats . .  bu 
■Corn_____bu

Total bu___

Values. 
Wheat & flour 
Corn & meal.
R y e _________
Oats <fe meal _ 
Barley______

Breadstutts. 10,868,250

6,473,558 69,084,932 6,519,411 
7.241,719: 62,213,475 3,104,879

50,115,863 2,277,739 
77,330,782 4,096,408

21,203,624
72,212,269

13,715,277 131.29S,407 9,624,290

$ $ $ S s
5,964,859 59,585,840 5,569,738 44,469,138 2,289,220
4,653,558 34.846,816 1,937,146 40,526,614 2,527,674

75,649 520,225 28,290 628,669 __________
80,603 1,041.317 214,282 8,888.910 206,384
93 581 1.413,382 2,545 4,188,684 103.230

128,446,615 0,374,147 93,445,893

21,525,839
39,180,131

53
2,955,862
2,549,168

Provisions . . 
Cattle, hogs.-
Cotton______
Petroleum ,&c

Total value

97,407,580' 7,752,007 98,702,015 5,126,508 66,211.053 
109,786,61614,923.652114,664,571 14,314,508 95,532,143 
22,141.945 2,626,683 24,798,466 2,992,491 24,834,653 

5,301,339234,109,628 9,580,748 170,673,123 17.455.875 170,345,741 
8,194,342 46,666,761 6,048,405 46,454,106 6,399,762 43,062,879

16,894,395
3,084,705

44,343,031510,112,530 40,931,495455,292,28146,289.144 399,986,469I I i I |
♦Including flour reduced to,bushels.
Note.— All the above figures are based on the monthly preliminary returns Issued 

■by the Bureau of Statistics, and cover about 97% of the total exports.

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the seven months 
from January 1 to July 31 inclusive, have been as follows 
for four years:

Wheat, bushels____________
Flour, reduced to bushels..

1907.
........29,169,869
____ 39,915,063

1906.
15,936,374
34,179,489

1905. 1904.
770,627 9,323,820 

20,432,997 33,619,423

Total bushels................. ...........69,084,932 50,115,863 21,203,624 42,943,243
For other tables usually given here, see page 449.

THE DRY GOODS TRADE.
New York, Friday Night, August 23, 1907.

There has been little change in the character of the trading 
in the cotton goods market during the past week and while 
jobbing Arms have enjoyed a considerable amount of activity, 
first hands have experienced rather a slow period. With 
buyers’ excursions now in full swing, the number of repre
sentatives of retail houses at present in this city is very large 
and they have not failed to take advantage of the special 
sales at reduced prices organized for their benefit by jobbers, 
or, in fact, to quickly avail themselves of any opportunity 
to pick up goods at bargain prices. Under the circum
stances jobbers feel assured of a good fall trade and are 
inclined to take less notice of the unsettled financial situ
ation. The latter, however, is still exerting a certain influ
ence on the primary market and trading during the past 
week has been decidedly quieter. This is not causing any 
uneasiness, however, for business is expected to fall off 
during August and the majority of mills are not only very 
bare of stocks but are comfortably engaged for months to 
come. Moreover, the usual week’s holiday of mill, oper
atives around Labor Day is expected to be more generally 
observed this year and will result in deliveries running still 
further behindhand, although it will afford an opportunity 
for effecting necessary repairs. The men’s wear woolen 
and worsted goods market is now in the between-seasons 
period but more interest is being shown in dress goods.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Aug. 17 were S3,287 
packages, valued at $339,511, their destination being to the 
points specified in the tables below:

1007-------
Since

1906-------
Since

New York to August 17. Week. Jan . 1. Week J a n .1.
Great B rita in ___ ___________ ____  . . 20 1,108 8 874
Other Europe_________  . _______ 101 965 13 1,062
O h ina ................. .................................... .. . 817 15,216 ____ 75,801
In d ia _____________________________________ . 150 5,615 6.690
A rab ia ____________________________________ _ 23,333 2,844 31.288
A f r ic a ____________________________________ 8 3,708 717 7,241
W est Indies_____________________________ _ 395 14,674 1.055 16,739
M ex ico____________________________________ 22 1,543 22 1,446
Central Am erica_________________________ . 193 9,400 194 9,814
South A m erica_________ __________ ___ 1,220 30,528 581 35,097
Other countries_________ _____________  . 361 18,981 615 11,122

T o ta l___________________________________ .3,287 125,161 6,049 197,174

The value of these New York exports since January 1 has 
been $7,281,433 in 1907, against $11,205,032 in 1906.

There is a continued steady demand for heavy brown drills 
and sheetings and prices are very firmly held at recent top 
levels. Mills are well engaged and no weakness is looked 
for in the near future. Medium and light-weight sheetings 
are also in fair request and sales are being made at full asking 
prices. The export trade continues very dull but reports 
from China as to the movement of stocks are encouraging 
and a renewal of buying for that country is confidently 
looked forward to later in the year. Bleached goods have 
been rather quieter but the situation is so strong that what 
sales have taken place have been at the highest prices so 
far recorded. Wide sheetings, sheets and pillow cases

have met with a moderate call and are firmly hekl. Coarse 
colored cotton goods are well sold up and advances in certain 
lines are being freely talked of. Linings are strong and 
have been in moderate demand at the recent advance. Prints 
are among the most active goods on the whole list and not 
only are large orders being daily received but mills have 
all the business on hand that they can take care of for some 
time to come; a further advance is expected to be announced 
around the first of next month, possibly amounting to as 
much as another 3/£c., bringing the price of standard goods 
up to 7c. Ginghams are also very firm and are expected 
to be marked up in the near future. Print cloths have been 
very quiet, principally because mills have no goods for sale 
for anjrthing like near-by delivery and both buyers and sellers 
are well engaged ahead.

WOOLEN GOODS.— The initial men’s wear light-weight 
woolen and worsted goods buying period is now over and 
agents and manufacturers have had an opportuntiy of re
viewing the business that has been done. As far as volume 
is concerned this has not been a very satisfactory operation, 
for the number of orders placed has been very much less 
than during the past few seasons. Not only this, but the 
buying has been of an irregular character, and while a few 
lines have sold so well as to be withdrawn from the market, 
the numbers that have fared badly have been considerable. 
The season has been essentially a worsted one, although 
woolens have made a comparatively better showing than 
they did last year, particularly in the lower grades. The 
main point of satisfaction that appeals to sellers is that 
orders have been so conservatively placed that cancellations 
are likely to be small and duplicate ordering heavy. There 
is very little business passing in heavy-weight goods and 
the whole market for the moment is quiet. Dress goods, 
on the other hand, have been a good deal more active, and 
the business transacted at first hands has been quite satis
factory. A big fall demand for staples in solid colors seems 
assured and the buying of broadcloths continues on an even 
heavier scale than heretofore. For spring, fine light-weight 
dress goods, like panamas, voiles and veilings are being 
freely taken and staple panamas have enjoyed an unusually 
large amount of popularity. The question of prices is in
teresting the trade considerably, and it is reported that 
in a few instances the more popular lines have been advanced 
froth 5 to 10 per cent a yard without affecting the demand.

FOREIGN D R Y  GOODS.— Imported woolen and worsted 
dress goods are quiet with buyers showing little interest in 
the market. Silks are slow pending more settled conditions 
in the raw material market. Ribbons are in fair demand. 
Linens are strong and stocks are small. Burlaps are again 
easier on good crop prospects.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 17 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:
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News Items.
Alabama.— Legislature Adjourns.— The Legislature of 

this State adjourned Aug. 7
Georgia.— Legislature Adjourns.— The 1907 session of the 

General Assembly ended Aug. 18 at 3.26 a. m.

Louisville, K y .— Decision Exempting the Property of the 
Louisville Water Company from State and County Taxes.—  
In a decision rendered in June, the Jefferson County Court 
held that the property of the Louisville Water Company—  
all the stock of which ($1,275,000) is owned by the Com
missioners of the Sinking Fund of the City of Louisville—  
is not liable for State and county taxes. I'nder the Consti
tution of Kentucky “ public prop rtv used for public pur
poses” is exempt from taxation. The decision was based 
on the ruling in the case of the city of Frankfort handed down 
in June 1906— 94 S. W. Rep. page 648. In this last case 
the Court, of Appeals on May 11 1907 denied the petition of 
the State of Kentucky for a rehearing.

New York City.— Interest Rate on Future Bond Issues In 
creased.— The Sinking Fund Commission on Aug. 22 took 
advantage of the power conferred upon it by a recent amend
ment to the City Charter (V. 84, p. 1260 and 1382), and 
increased the rate of interest on corporate stock and bonds 
as follows: On all long-time bonds issued to pay for general 
public improvements, 4 ^ % ; bonds for the construction of 
rapid transit subways, 4%; on bonds to be deposited to the 
sinking fund account, 3%. It  was subsequently explained 
that the rapid transit bonds excepted from the 4 ^ %  rate 
are bonds which are to be purchased with money from the 
sinkiug fund. They are not bond'! which will be offered at 
public sale. The increase to on the bonds for public
improvements was made necessary as money is needed in 
order to continue work on a number of improvements now 
under way, and the city lias been unable to dispose of 4% 
bonds at par, owing to the present condition of the market.

In explaining the cause of the increase of interest rate, 
Mayor McClellan says:

For the last three days I have done all In m y piswer to  he’p the A ctin g  
Com ptroller sell 4 %  bonds. I find that In the present condition o f the 
market there are no purchasers for c ity  4s at par except c ity  contractors, 
forced to  taka bonds In sett ement o f their claims. It  Is unfair to  compel 
them  to take bonds at par and re-sell them at a d'scount.

I have taken the best financial advice obtainable and have reached the 
conclusion that, while there Is no market for c ity  4s at the present tim e, 
we w ill have no d ifflc iflty  In borrowlug money at 4 y, %. It  Is absolutey 
necessary for the credit and good name o f the c ity  to  pay Its obligations 
prom ptly and In full.

I w ill to-day n otify  the heads o f departments to  lim it their expend tures 
as much as possible. This w ill not, however, apply to  the completion o f 
school buildings. Nor do I Intend to  discontinue work now under w ay 
where iargfe numbers o f men are em ployed. T o  throw  men out o f em ploy
ment would add to rather than help the present financial complications.

The necessity o f Issuing long term 4 *. % bonds Is due to  the fact that the 
c ity  has not the authority, o f practically all other corporations, o f Issuing 
short-period bonds to  cover a tim e o f m oney stringency. It Is not the In
tention  o f the c ity  to  establish this as the rate to  be generally offered, but 
m erely to  sell sufficient bonds to  obtain money now absolutely required.

In order to  guard against a repetition o f the present situation, I Intend 
to  ask the Legislature to  authorize the c ity  to  Issue a form o f Indebtedness 
for a short period and at a rate o f Interest conform ing w ith market con
ditions. It Is proposed to Issue these short-time certificates under con
ditions that w ill enable the c ity  to  redeem them whenever It is po.-sible o 
sell 50-year bonds on favorable terms. T be certificates will lx- red^pmed 
out o f the proceeds o f the 50-year bonds, th • Ife o f which w ill be reduced 
by the life o f the short tim e certificates. Thus, if a certificate were out
standing for one year, it would be replaced by a 49-year bond, and a tw o 
or three-year certificate by a 48-year or 47-year bond. The sinking fund 
installm ent required fo r »h e  redempton o f a 50-year bond Is approxlinau ly  
1%  per annum. Such sinking fund charge should theiefore be raised 
by taxation  on account o f any short time certificates. This plan removes 
th e  criticism against the Issue o f short time bonds heretofore made on

account o f there being no fa ir method o f collectingsinkingfund Installments 
for the redemption o f such bonds.

A s  an illustration , suppose the C ity  o f N ew  York  were to  Issue a certificate 
o f one year at 6 %, to  be replaced and redeemed by a New  York  C ity bond 
Issued for a period o f 49 years at 4 %. The additonal 2 % interest paid 
fo r the 1-year certificate would make the average rate o f interest for the 
fu ll 50 years o f the loan .0404. The saving to  the c ity  by  this m ethod. In 
place o f resorting to  the sale o f high-priced bonds in a period o f money 
stringency Is therefore apparent.

B on d  C a lls  and R ed em ption s .
Bolivar, Polk County, Mo.— Bond Call.— Payment will be 

made Sept. 1 of $2,500 5% bonds dated March 10 1894. 
Securities are numbered 17 to 21 inclusive.

Carthage, Jasper County, Mo.— Bond Call.— Call was 
made for payment Aug. 1 of 4% bonds dated Aug. 1 1898 
and numbered 25 to 30 inclusive. Denomination $500.

Columbia, Boone County, Mo.— Bond Call.— On Aug. 15 
this place called for payment $2,500 3.98% bonds. Securi
ties are dated July 1 1900 and numbered 1 to 5 inclusive.

Council Bluffs, Pottawattomie County, Iowa.— Bond Call. 
— Payment will be made Sept. 10 at the National Park Bank 
of New York City of $5,000 10-20-year (optional) intersec
tion-paving bonds issued March 10 1890. Bonds are num
bered 283 to 292 inclusive. Denomination $500.

Licking School District No. 1, Texas County, Mo.— Bond 
Call.— This district will redeem Sept. 1 6% bonds Nos. 1 
and 2 for $1,000 each and Nos. 3 to 7 inclusive for $400 each. 
Date of bonds Sept. 1 1897.

B on d  P ro p o sa ls  and N ego tia tion s  this week
bave been as follows:

Aberdeen School District (P .O . Aberdeen), Brown County 
So. Dak.— Bond Sale.— This district recently awarded 
$12,000 4 ^ %  20-year school-building bonds to the Harris 
Trust & Savings Bank of Chicago at par and accrued interest. 
Denomination $1,000. Date Aug. 1 1907. Interest semi
annual.

Albany, Dougherty County, Ga.— Bond Election.— An 
election is to be held Sept. 23 to vote on a proposition to 
issue $75,000 bonds for a complete surface-drainage-system, 
municipal building, water main and sanitary sewer system 
extensions.

Alleghany County (P. O. Covington), Va.— Bond Sale.—  
Of an issue of $18,000 5% 10-20-year (optional) jail-building 
bonds offered on July 22, $4,500 were awarded to the Citi
zens’ National Bank of Covington, $4,500 to the Covington 
National Bank of Covington, $4,000 to the National Ex
change Bank of Roanoke, $2,000 to James W. Mann. $2,000 
to Jno. L. Mann and $1,000 to the Cedar Hill Cemetery. 
Denomination $500. Date July 1 1907. Interest semi
annual .

Ambler, Montgomery County, Pa.— Bond Offering.— Fur
ther details are at hand relative to the offering on Aug. 27 
of the $35,000 4J^% street-improvement bonds mentioned 
in V. 85, p. 424. Proposals for these bonds will be received 
until 7 p. m. on that day by Dr. Walter E. Fine, Chairman 
Finance Committee. Denomination $500. Date Sept. 1 
1907. Maturity on Sept. 1 as follows: $1,500 in 1912, $1,000 
yearly from 1913 to 1919 inclusive, $1,500 in 1920, $1,000 in 
1921, $1,500 yearly from 1922 to 1929 inclusive, $2,000 
yearly from 1930 to 1933 inclusive, $2,500 in 1934 and $1,500 
in 1935. Bonds are exempt from taxation.

Anderson School District (P. 0. Anderson), McDonald 
County, Mo.— Bond Sale.— We have just been advised that 
this district on June 10 disposed of the $3,000 6% 1-10-year 
(serial) bonds recently registered by the State Auditor 
(V. 85, p. 52), at par. Denomination $300. Date June 10 
1907. Interest annual.

Antigo, Langlade County, W is.— Price Paid for Bonds.—  
We are advised that the price paid for the $10,000 43/2% 
15-19-year (serial) coupon refunding bonds awarded on Aug. 
1 to the Trowbridge & Niver Co. of Chicago was 100.014 and 
accrued interest and not 101.40 as reported in last week’s 
issue. Purchaser to furnish blank bonds.

Antlers, Ind. Ter.— Bonds Approved.— The Secretary of 
the Interior has approved $8,000 school bonds of this town.

Bakersfield, Kern County, Cal.— Bond Sale.— On Aug. 5 
$120,000 4)4% bonds were awarded, at private sale, to the 
Los Angeles Trust Qo. of Los Angeles at par and accrued 
interest. These bonds take the place of the $120,000 4}.4% 
1-40-year (serial) gold main and outfall-sewcr-system-con- 
st.ruct.ion bonds awarded on June 3, as stated in V. 84. p. 
1382, to local banks, which sale was never consumated, 
owing to irregularities in the original proceedings.

Barberton, Summit County, Ohio.— Bond Offering.— Pro
posals will be received until 7 p. m. Aug..26 by George Davis, 
Village Clerk, for the following bonds:
$2,989 19 5 %  coupon storm-sewer and paving (v illa ge ’s portion) bent's 

Denomination four bonds o f $500 each, one bond o f $628 36 
and one bond o f $360 83. M aturity on Sept. 1 as follows 
$1,000 In each o f the years 1908 and 1909 and $989 19 In 1910.

9,168 96 5 %  coupon High Street paving bonds. Denom lnaton $1,000, 
except one bond for $168 96. M aturity $1,(00 yearly on 
Sept. 1 from 1908 to  1916 Inclusive and $168 96 on Sept. 1

* .. 817.
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Authority Section 95, Municipal Code and Section 2835, 
Revised Statutes. Date Sept. 1 1907. Interest semi
annually at the Village Treasurer’s office. Bid must be 
unconditional. Certified check for 8200, payable to the 
Village Treasurer, is'required with bid for each issue.. Pur
chaser to furnish blank bonds and pay accrued interest .

BeUaire, Balmont County, Ohio.— Bonds Authorized.— On 
Aug. 13 the City Council passed an ordinance providing for 
the issuance of $2,000 bonds for the purpose of opening 
Jefferson Street and Walnut Alley.

Bells School District (P. O. Bells), Grayson County, Tex.—
Bond. Offering.— Proposals will be received by W .  B. Blan
ton, Secretaiy Board of Education, for the §12,000 5% 
coupon bric.k-sc-hool-house bor\ds mentioned in V. 85, p. 424. 
Denomination $300. Date July 29 1907. Interest annually 
at New York, Austin, Tex,, and Bells, Tex. Maturity forty 
years, subject to call aft. _r five years. Bonds arc exempt 
from taxation. Ca.;h deposit of 5% required. Bonded 
debt, this issue. Assessed valuation, $357,020.

Benton and Yakima Counties School District No. 1, Wash. 
— Bond Sale.— On Aug. 17 the $5,400 coupon school-build
ing and improvement bonds offered on that day (V. 85, p. 
237) were awarded to the State of Washington for their bid 
of par for 5% 1-10-year (optional) or 1-20-year (optional) 
bonds. Denominations: $500, $1,000 and $1,400.

Bessemer, Jefferson County, Ala.— Description of Bonds. 
— We are advised that the $50,000 school-house, the $25,000 
Second Avenue stonn-sewer-construction and the $7,500 
fire-department bonds, if  authorized at the election to be 
held Sept. 9 (V. 85, p. 298), will carry 5% interest and will 
be dated Sept. 1 1907. Denomination $1,000. Interest 
semi-annual. Maturity Sept. 1 1937.

Biilings School District No. 2 (P .O . Billings), Yellowstone 
County, Mont.— Bond Sale.— On July 20 the $35,000 10-20- 
year (optional-) school-building bonds voted on April 6 were 
awarded to the State Board-of Land Commission* ts of Mon
tana at par for -I s per cents. Denomination $1,000. Date 
July 1 1907. Interest semi-annual.

Eoseman, Gallatin County, Mont.— Bond Offering.— This 
city wall oiler at public auction at 8 p. m. Sept.5 $25,000 5% 
coupon sewer bonds. Denomination $1,000 Date Sept. 1 
1907. Interest Jan. 1 and July 1 in Bozeman, Montana, 
or at a bank in New York City (to be designated by the City 
Treasurer), at the option of the purchaser. Maturity Sept. 1 
1927 , BUbjeet to call after Sept. 1 1917. Certified check for 
$500, payable to the City Treasurer, is required. Harry A. 
Boiinger is City Clerk.

Bristol County (P. O. Taunton), Mass.— Note Offering.—  
Proposals will be received until 10.30 a m. Aug. 31 by the- 
County Commissioners, William R. Black, Chairman, for 
$140,000 and $H;o,.j!)'J 5' j '/V Taunton Groat I'-iver Dri^o- 
construction notes. Authority Chapter 462, Acts of 1003. 
Denominations 820,000 and $10,000. Date Sept. 3 1907. 
Interest semi-annual. Maturity Sept. 3 1911.

Brookfield School District, N. Y .— Bond Sale.— On Aug. 1 
this district awarded 33,000 4% 1-20-year (serial) bonds 
dated Aug. 1 1907 to the First National Bank of Earlville 
at par. Denomination $300. Inter, st April and October.

Brownsville, Cameron County, Texas .— Bonds Voted.—  
Local dispatches report that an election held Aug. 13 resulted 
in a vote of 254 to 0 in favor of the proposition to issue the 
$70,000 water-works and electric-light-systom-construction 
bonds mentioned in V. 85. p. 237.

Bryson City, Swain County, No. Gar.— Bond Offering.— 
Proposals will be received until 8 p. m. Sept. 2 by L . ! 
Marr, Mayor, for $20,000 5% water-workss bonds. Denom
ination $1,000. Interest semi-annual. Maturity t. 
years. Certified check for 2% of bonds bid for is required.

Buffalo, Erie County, N'. Y .— Bond Sale.— On Aug. 17 
$46,565 05 4% 20-year registered grade-crossing bonds 
described in V. 85, p. 360, were awarded to the American 
Savings Bank of Buffalo at par. A bid at par was also 
received from the United German and French Roman Catho
lic Cemetery Association.

Bonds Not Sold.— No award was made of the-$300,000 4%
- registered water bonds and the $200 ,000 4% registered grade- 

crossing bonds offered on the same day.
Byesviile, Guernsey County, Ohio.— Bond Offering.— Pro

posals will be received until 12 m. Sept. 10 by Ivahle Thomp
son, Village Clerk, fo r  $1,500 4% coupon street-improve- 
ment bonds. Authority Section 2835, Revised Statutes. 
Denomination $100. Date Sept. 7 1907. Interest semi
annually at the First National Bank, Byesville, Ohio. Ma
turity $100 each six months from Sept. 1 1912 to Sept. 1 
1918 inclusive. Bends are exempt from taxation. Pur
chaser to pay accrued interest. Bonded debt, including 
this issue, $5,000. Assessed valuation for 1907, $310,790.

Carrollton, Carroll County, Ohio.— Bond Offering.— Pro
posals. will be received until 12 m. Sept. 10 by Sam. Q. Mor
row, Village Clerk, for $7,000 5% Lisbon Street and Main 
Street improvement (village's portion) bonds. Authority 
Section 2835, Revised Statutes. Denomination $700. Date 
Aug. 20 1907. Interest semi-annual. Maturity $700 
yearly on Aug. 20 from 1908 to 1917 inclusive. Certified

check for 5% of bonds bid for, payable to the Village Treas
urer, is required. Purchaser to pay accrued interest.

Cashmere, Chelan County, Wash.— Bond Sal:.— On Aug. 
10 $13,200 6% 20-year coupon water-works-and-tioetric-light 
system-construction bonds were awarded to a local bidder. 
Denomination not less than $100 nor more than $1,000, to 
suit purchaser. Interest semi-annually in Cashmere.

Cass Township (P. O. Holland), Dubois County, Ind.—
Bond Sale.— On Aug. 5 $28,000 4 j4%  roek-road bonds were 
awarded to Hugo C. Rothert at 99.10.

Champaign County (P. O. TJrbana), Ohio.— Bond Sale.—  
On Aug. 19 the $5,500 4% coupon bridge-construction bonds 
described in V. S5, p. 237, were awarded to J. W. Crow 1 of 
Uvbana at par. This was the only bid received.

Chandler, Lincoln County, Okla.— Bond Election.— An 
e le c t io n  w il l  be held Aug. 27 to vote on the question o f  issu 
in g  $18,000 5%  20-year sewer bonds.

Cheyenne School District No. 10, Laramie County, W yo.—
Bond Sale.— On May 31 $5,000 6% school-building bonds 
were awarded to the First National Bank of Laramie at 102. 
Denomination $1.000. Date Aug. 1 1907. Interest January 
and July. Maturity $1,000 yearly oh Aug. 1 from 1912 to 
1916 inclusive.

Chiliicothe Independent School District (P .O . Chillicothe), 
Hardeman County, Texas.— Bonds Registered.— An issue of 
$15,000 5%  10-20-year (optional) school-house bonds of this 
district was registered by t iptroiler on Aug. 16.

Cincinnati, Hamilton County, Ohio.— Bonds Authorised.—  
The City Council on Aug. 5 passed ordinances providing for 
the issuance of the following bonds:
$78,000 4 %  15-year coupon grading, paving and siwer-constructicn bonds 

dated Au?. 30 1007.
10,000 4 % 50-year coupon park-constractlon bonds datf-d Sept. 1 1907.

Denomination $500. Interest semi-annual.
Cincinnati School District (P. O. Cincinnati), Hamilton 

County, Ohio.— Bonds Not to be Re-offered at Present.— We are 
informed that the $250,000 3.65% 40-year coupon public- 
sehool-improvement bonds offered without success on July 22 
(V. 85, p. 238) will probably be re-offered in October.
• Claverack and Ghent School District (P. O. Philmcnt), 

Columbia County, N. Y .— Bonds Not Sold— Bond Of ft,
No sale was made on July 27 of an issue of $20,000 4% school 
bonds offered on that day. These bonds are now being 
offered as 4}  ̂ P^r cents.

Clear Lake School District (P. O. Clef.r Lako), Cerro Gordo 
County, Iowa.— Bond Sale.— On Aug. 17 $6,500 (>% 5-10- 
year (optional) repair and licating-plant bonds were awarded 
to the Wells & Dickey Co. of Minneapolis for $0,7G3— the 
price thus being 104.046. Purchaser to furnish blank bonds. 
Denomination $500. Interest annually on July 15.

Clocuet, Carlton County, Minn.— Bond Offering.— Further 
details are at hand relative to  the offering on Aug. 29 of the 
$50,000 5% gold coupon water-plant-improvement bonds 
mentioned in V. 85, p. 425. Proposals for these bonds will 
be received until 7 p. m. on that day by the City Council. 
Authority Chapter 67, Laws of 1907. Da'e Sept. 1 1P07. 
Denominations $1,000 and $500. Interest March 1 and 
Sept. 1 at the First National Bank of Cloquet. Maturity 
$5,000 yearly on Sept. 1 from 1909 to 1918 inclusive. Bids 
must be unconditional and ac mi d by a certified ehcck 
or certificate of deposit of a national bank for 1%  of bonds 
bid for, payable to the “ City of Cloquet” . Jos. Loisel is 
the City Clerk.

David City, Butler County, Neb.— Bond Sale.— On A ug 
14 the $22,000 5% 2-20-year (optional) gold water refunding 
bonds described in V. 85, p. 299, were award, d to the City 
National Bank of David City for $22,022 50— the price thus 
being 100.102— a basis of about 4.947% to the optional date 
and about 4.992% to full maturity. A bid of $21,800 was 
also received from S. A. Kean of Chicago.

Delhi, Hamilton County, Ohio.— Bonds Authorized.— The 
Council has passed an ordinance providing for the issuance 
of $3,000 4%  bonds. Denomination $500. Interest pay
able at the Hamilton County National Bank in Cloves.

Elkins, Randolph County, W . Va.— Bond Offering.— Pro
posals will be received until 6 p. m. Sept. 5 by George Henry, 
City Clerk, for $30,000 W&ter-system-extension and $10,000 
scwer-system-extension 5% bonds. Authority, election July 
26. Denomination $100 and multiples thereof. Maturity part 
yearly from 20 to 31 years from date, all bonds being subject 
to call after 20 years. Certified check for $500 is rquired.

El Paso, El Paso County, Texas.— Bonds Registered.— On 
July 30 the State Comptroller registered the $100,000 5% 
20-40-year (optional) school bonds purchased by Spitzer <fc 
Co. of Toledo on July 3. See V. 85. p. 115.

Elyria, Lorain County, Ohio.— Bonds Defeated.— An elec
tion held Aug. 19 resulted in the defeat of a proposition to 
issue $75,000 electric-light bonds.

Enid, Garfield County, Okla.— Bond Election Proposed.—  
The City Council proposes to call an election to su b m it  to 
the voters the question of issuing $285,000 sanitarv-sewer, 
$10,000 sanitary-tanks, $55,000 warrant refunding, $25,000
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fire-apparatus and $15,000 water-extension 5% 30-yoar 
bonds.

Eustis School District (P. O. Eustis), Frontier County,
Neb.— Bond Sale.— This district has disposed o f the §10,000 
5% coupon school-building bonds offered without success on- 
June 10. See V. So, p. 54.

Exater School District (P. O. Exeter), Tulare County, Cal.
— Bond Sale.— On July 29 an issue of $12,000 G% building 
bonds of this district was awarded to the Win. ft. Staats Co. 
of Pasadena at ID S .225. Denomination S I,000. Date 
Aug. 1 1907. Interest annual. Maturity from 1911 to 1923 
inclusive.

Farmville, P itt County, No. Car.— Bond Offering.— Pro
posals will be Received until 12 in. Sept. 25 by R. L. Davis, 
Town Clerk, for $5,000 5% bonds for the purpose of aiding 
in the construction of ttu' Raleigh <fc Pamlico Sound RR. 
Denomination to suit purchaser. Interest annual. Ma
turity 30 years. Certified check for S500 is required. 
Assessed valuation $350,000.

Findlay, Hancock County, Ohio.— Bond Sale.— On Aug. 
19 the $25,000 4^2% water-works refunding bonds described 
in V. $5, p. 299, were awarded to Hayden, Miller & Co. of 
Cleveland at 101.691 and accrued interest— a basis of about 
4.219%. Maturity $1,000 each six months from Sept. 1 
1908 to Sept. 1 1920 inclusive.

Floydada Independent School District (P. O. Floydada), 
Flcyd County, Texas.— Bond Side.— We are advised that the 
$4,000 5% school-1 louse bonds registered by the State Comp
troller on June 25 were purchased in July by the State Board 
of Education

Forsyth County (P. O. Winston Salem), No. Car.— Bonds 
Proposed.— T h e r e  is  t a lk  o f  issu in g  p e rm a a e n t- r o a d - im p ro v e -  
m e n l b o n d s .

Fort Wayne School City (P . O. Fort Wayne), Allen County, 
InJ..— hius.— The following bids were received on Aug. 12 
for the $75,000 4%, 1-10-year, (serial) coupon funding and 
buih' i ; ids . i 85, p .
426, to Breed <fe of Cincinnati at 100.035 and ac
crued interest— a basis of about 3.993%:
Breed & Harrison, Chi___$75.0-0 Z'< j German-American X itlon -
Clias. W edding & C o______75,'MO OOl al F t . W a y n e - ,uJ20,000 00

a for $20,000 bonds. A ll 1.iddc:s oGoned accrued Interest In addition to  
their bl.ls.

Foster County CP- O. Carrington), No. D a i.— r.onds Not 
Sold.— No bid;-, were receive ! on Aug. 10 for the 375.000 4% 
20-year court-house bonds mentioned in V. 85, p. 301.

Framingham, Middlesex County, H a - j .— Bond Offering.—  
Proposal- will bo received until S p. m. Aug. 29 by John 13. 
Lombard. Town Treasurer (P. O. South Framingham), for 
$30,000 4% coupon watx r bonds. \ut!v nv’.d
-July 30 1907 and Chapter 526, Laws of 1906. • Denomination 
$1,000. Date Aug. 1 1907. Interest semi-annually at the 
First National Ban!: ■[ Boston. Maturity $1,000 yearly on 
Aug.l from 1912 to 1933 Inclusive, and $2,000 yearly on Aug.
1 from i984 to 1937, inclusive. Certified check for 1% 
of bonds bid for is required. Delivery of bonds Sept. 2 1907. 
These bonds will be certified to as to their genuineness by 
the City Trust Co. of Boston, who wiK further certify that 

legality of this issue has been approved by Storey, Tiuirn- 
dike. Palmer & I'hayer of Boston, a copy of whose opinion 
will be delivered to purchasers. Accrued interest to be paid 
by purcta&cr.

Franklin, FraAklin County, Neb .— Bond Election.— An 
election will be held Aug; 26 to vote on the question of issuing 
$17,000 5% 6-20-year (optional) water-works bonds.

Franklin School District No. 2 (P. O. Hancock), Houghton 
County, Hich.— Bonds \ ot< — \n election held recently re
sulted in favor o f a proposition to issue $24,500 5% school- 
hotise bonds. Denomination $500.

Fredericton, N. B .— Bond Sale.— This city on Aug. 1 dis
posed of at private sale $27,590 4% 40-year water-supply 
;>oud: at par. Denomination 35J0. Date Aug. 1 1907.
inter sciui-auuual.

Fromoit, Sandusky County, Ohio.— Bond Offering.—  
Proposal? ill be received until 12 m. Sept. 6 by the City 
Auditor for $2,032 4 *..£% sewer-con-traction bonds. Au
thority Sections 51 and 95 of the Municipal Code. De- 
nomhj '.lion $100. except one bond, for $132. Date Aug, 15 
1907. Interest. April I and Oct. .
siv months from April 1 190S to .April 1 1917 inclusive and 
•’5132 on Oct. I 1917. Bids must b • unconditional and ac
companied by a certified check for $590. drawn on some bank 
in Fremont and mode payable to the City Treasurer. Ac
crued Interest to be paid by purchaser*.

Galena, Cherokee County, Kan .— Bond Sale.— Wo have 
just been advised rhot the $18,000 5^, gold coupon sewer- 
eonstniction bonds offered on July 2 Cy. 84, p. 1565), have 
been nverded to J. MeCullagh and C. C, Moore, both of 
Galena, at 101 and accrued interest. Maturity Jen. I 1937, 
subject I - call after ten years.

Glasco School District No. 5 (P. O. Glasco), Cloud County,
Kan.— Bond Sale.— This district has awarded $3,000 4 %  
building bonds to the State' of Kansas at par. Denomination

$500. Date Aug. 7 1907. Interest January and July. 
Maturity ten years, subject to call at any time.

Grand Rapids, Itasca County, Wnwi.— Bond Sale.— We
have just been advised that this town on June 22 awarded 
the $5,850 refunding (series A ), the $3,000 funding (series B) 
and the $4,150 road-building (series C) 5% 15-year gold 
registered bonds offered on June 10 (V. 84, p. 1384). to the 
First State Bank of Grand Rapids at par and accrued interest.

Greenville, Washington County, Miss .— Bond Sale Not 
Consummated.— The City Clerk advises us that the sale of 
the $20,000 5% 20-year drainage bonds mention of which 
was made in V. 85, p. 362, was not consummated, as a num
ber of votes cast at the election held Aug. 1 were found to 
be illegal.

Hoosick (P. Q. Hoosick Fails), Senssslaer County, N. Y .—
Bond Sale.— This town has awarded the $17,000 5%  gold 
coupon bridge bonds offered on July 26 (V. 85, p. 239) to the 
First National Bank of Hoosick Falls at par.

Independence School District (P. O. Independence), Jack
son County. Mo.— Bond Sale.— On Aug. 13 the $35,000 4% 
5-20-year (optional) registered school-house bonds offered 
on July 30 (V. 85, p. 176), were awarded to a local investor 
for $35,100—the price thus being 100.285— a basis of about 
3.937% to the optional date and about 3.98% to full matur
ity.

Ionia City, Ionia County, Mich.— Litigation.— Injunction
proceedings have been commenced by a citizen of this place 
to restrain the Mayor, City Clerk and City Attorney from 
making a contract for the purchase of a new site for a city 
hall. As a result of this suit the Harris Trust & Savings 
Bank of Chicago have declined to accept the $20,000 5% 
city-hall bonds awarded them on June 4 (V. 84. p. 1444) 
unless a discount of $300 is given them on their bid.

Jackson, Hinds County, Miss.— Bond Off-ring .— Proposals 
will be received until 3:30 p. in., Sept. 3, for $216,000 water
works bonds. Authority, vote of 926 to 65 cast at election 
held June 26 and Sections 3339, 3415. 3416, 3419.and 3420, 
Chapter. 99, Code o f. 1906. Denomination $1,000. Date 
Oct. I 1907. Interest semi-annually at the office of the 
Hanover National Bank in New York City. Maturity Oct. 1 
1927. Certified check for 5% of bid, payable to A. P. Lusk, 
City Clerk, is required. Official circular states there is no liti
gation or controversy pending or threatened concerning the 
validity of these bonds, the boundaries of the municipality, 
or the titles of the officials to their respective offices, and that 
no previous issues have ever been contested; also that the 
principal and interest of bonds have always been paid 
promptly.

^Jacksonville, Calhoun County, Ala.— Bond Offering.—  
Proposals will be received until Sept. 15 by W . B. Arbcry, 
Mayor, for the $10,000 5% bonds, for the purchase of the 
State Normal School building for a city-hull, voted on July 1. 
Denomination $1,000. Maturity twenty years. Bonds 
are exempt from taxation.

Jefferson County (P. O. Beaumont), Tex.— Bonds Autkor- 
';• </. — On Aug. 14 the County Commissioners authorized the 
issuance of $300,000 macadamized-road-constraction bonds.

Jefferson Township (P. O. Celina), Ohio.— Bond Sals.—  
On Aug. 17 $1,500 4 bonds were awarded to the Com
mercial Bank of Celine, at 100.30. A  bid was also re
ceived from the First National Bank. Denomination $400, 
except one bond for $300. Date Sept. 1 1907. Interest 
semi-annual. Maturity Sept. 1 1909.

Kanawha County (P. O. Charleston), W . Va.— No Bond
Election.— We arc advised that the election which was to 
have taken place Aug. 17 to vote on the question of issuing 
the $300,000 5% main rood permanent improvement, bonds 
described in V. 85, p. 300, has been postponed indefinitely.

Kingstree School District (P. O. Kingatree) , Williams
burg County, So. Oar.—Bond Offering.— Proposals will be 
received until 12 m. Sept.. 1 (this date falls on Sunday but is 
so given in advertisement) bv E. C. Epps, Clerk Board of 
School Trustees, for the’ $10,000 5% coupon school-building 
bonds recently voted. See V. 85, p. 55. Denomination 
$1,000. Date Sept. 1 1907. Intofesfc annually in Kings tree. 
Maturity Sept. 1 1927, subject to call after Sept. 1 1917.

I d  sbt this' issue. Assessed valuation $490,000.
Lake Mills, Winnebago County, Iowa.— Bonds Defeated’.—  

An election held Aug. 19 resulted in the defeat of a propo
sition to issue $5,000 city-hall bonds. The vote was 73 
‘ ‘for”  to 154 “ against.”

Latta School District No. 29 (P. O. Latta), Marion County,
So. Car.— Bond Sale.— On July 25 the $14,000 6% 20-year 
coupon school bonds described in V. 85. p. 116, were awarded 
to L. S. Covington of Rockingham.

Lawrenceburg, Lawrsnca County, Tenn.— Bonds Not Sold. 
— No bids were received on Aug. 20 for the $25,000 5% 10- 
20-year (optional) coupon water and light bonds described 
in V. 85, p. 300.

Lewisburg, Marshall County, Tenn.— Bonds Not Sold.—
No satisfactory bids were received on Aug. 20 for the $40,000 
6% 10-25-year (optional) coupon water-works-system bonds 
described in V. 85, p. 427.
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Lewistown, Fergus County, Mont.— Bond Sale.— On Aug 
14 the 815,000 5% 10-20-year (optional) gold sewer-system- 
construction bonds described in V. 85, p. 177, were awarded 
to the First National Bank of Lewistown at 100.70 and 
accrued interest— a basis of about 4.911% to the optional 
date and about 4.945% to full maturity.

Lisbon, Columbiana County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. Sept. 10 by Lodge Riddle, 
Village Clerk, for $7,300 5% East Chestnut Street improve
ment assessment bonds. Denomination $730. Date Sept. 
3 1907. Interest annual. Maturity $730 yearly on Sept. 3 
from 1908 to 1917 inclusive. Certified check for 10% of 
bonds bid for, payable to the Village Treasurer, is required. 
Accrued interest to be paid by purchaser.

Little Valley, Cattaraugus County, N. Y .— Bond Offering. 
— Proposals will be received until 8 p .m . Aug. 30 by Merton 
L. Ansell, Village Clerk, for $10,000 registered or coupon 
electric-light-improvement bonds at not exceeding 5% in
terest. Denomination $400. Date Sept. 1 1907. Interest 
semi-annually at the Cattaraugus County Bank in Little 
Valley. Maturity $400 yearly on Sept. 1 from 1912 to 1936 
inclusive. Bonds are exempt from taxation. Certified 
check for $100. payable to L. W. Ballerd, Village Treasurer, 
is required. Bonded delpt, including this issue, $33,500. 
Assessed valuation for 1907, $424,875.

Lockport, Niagara County, N. Y .— Bond Offering.— Pro
posals will be received until 12 m. Aug. 31 by B. M. Hutche
son, City Treasurer, for the following bonds:
160,000 registered water-supply bonds at not exceednsr 5 %  interest. A u 

thority  Chapter 764, Laws o f 1907. Denomination $1,000. Date 
Sept. 9 1907. Interest June 1 and Dec. 1. M aturity $2,000 
yearly on Dec. 1 from 1907 to  1936 inclusive. These bonds were 
offered w ithout success as 4s on June 10.

5,000 4 %  hospital-completlon bonds. Au thority  Chapter 568, Laws o f 
1901. Date Aug-. 31 1907. Interest semi-annual. M aturity 
$1,000 yearly on Aug. 31 from  1908 to  1912 inclusive.

Interest payable at the City Treasurer’s office. Certified 
check for 2% of bid, payable to the “ City of Lockport,”  is 
required.

Lockney Independent School District (P. O. Lockney), 
Floyd County, Texas.— Bonds Registered.— On Aug. 14 
$3,000 5% 5-20-year (optional) school-house bonds were 
registered by the State Comptroller.

Madisonville (P. O. Ind. Sta. M., Cincinnati), Hamilton 
County, Ohio.— Bond Election Proposed.— The City Council 
has been petitioned to call an election to submit to the voters 
a proposition to issue $35,000 bonds for the purpose of laying 
water mains.

Marshall County (P. O. Lewisburg), Tenn.— Bond Elec
tion.— An election will be held Sept. 7 to vote on the question 
of issuing $65,000 5% 20-year road bonds.

Marshfield Special School Districtt Athens County, Ohio.—
Bond Offering.— Proposals will be received until 1 p. m. 
Aug. 29 by S. F. Beverage, Clerk (P. O. Marshfield), for 
$1,600 6% school bonds. Authority Section 2835, Revised 
Statutes. Denomination $400. Date Aug. 29 1907. Inter
est semi-annual. Maturity $400 yearly on Aug. 29 from
1908 to 1911 inclusive. Bonds are exempt from taxation.

Martinsburg School District (P .O . Martinsburg), Berkeley 
County, W . Va.— Bonds Not Sold.— No sale was made on 
Aug. 19 of $50,000 4% school-building bonds offered on that 
day. These bonds were authorized at the election held 
May 27, as stated in V. 84, p. 1321.

Mecklenburg County (P. O. Charlotte), No. Car.— Bond 
Election.— An election will be held Sept. 19 to submit to the 
voters the question of issuing $300,000 public-highway, road- 
improvement and funding bonds.

Metuchen Scheol District (P. O. Metuchen), Middlesex 
County, N. J .Bond Sale.— On Aug. 22 the $45,000 5% 
coupon school bonds described in V. 85, p. 363, were awarded 
to Howard K . Stokes of New York City at 100.322 and ac
crued interest. A bid at par less $300 was also received from 
S. A. Kean of Chicago.

Miami County (P. O. Troy), Ohio.— Bond Offering.— We 
are advised that the $50,000 5% bridge-building bonds to be 
offered at 10 a. m. Sept. 14 are coupon in form and are 
exempt from all taxes. Certified check (or cash) for $500, 
payable to E. E. Pearson, County Auditor, is required. For 
other details of bonds and terms of offering see V. 85, p. 427.

Millen, Jenkins County, Ga.— Bond Election Proposed.—  
The City Council proposes to call an election to submit to 
the voters a proposition to issue $30,000 5% water-works 
and electric-light bonds.

Mineola, Nassau County, N. Y .— Bond Sale.— On Aug. 5 
the $40,000 5-20-year (serial) coupon or registered water- 
system-construction bonds described in V. 85, p. 301, were 
awarded to O’Connor & Kahler of New York City at par for 
4.70s.

Mineral Wells, Palo Pinto County, Tex.— Bond Election.—  
An election will be held Sept. 6 to vote on the question of 
issuing $10,000 water-works-system-improving and ex
tending bonds.

Mobile, Mobile County, A la.— Price Paid for Bonds.— We 
are Informed that the price paid by the City Bank & Trust

Co. of Mobile for the $2,000,000 4V£% gold coupon refunding 
bonds awarded to that institution on June 25 (V. 85, p. 56) 
was 92, not 100.92 as reported by us.

Montgomery County (P. O. Crawfordsville), Ind.— Bond 
Sale.— Local papers report that this county on Aug. 15 
awarded $13,650 gravel-road bonds to the Central National 
Bank of Greencastle for $13,723 26— the price thus being 
100.536.

Morgan County (P. O. Martinsville), Ind.— Bond Sale.—  
Reports state that $13,200 4 ^ %  Ray Township road- 
improvement bonds have been awarded to the First National 
Bank of Martinsville at 100.75.

Morgan Township School District (P. O. Okeana), Butler 
County, Ohio.— Bond Offering.— Proposals will be received 
until 12 m. Sept. 3 by G. W . Jefferies, Clerk Board of 
Education, for $2,400 6% school-house No. 5 building- 
addition bonds. Denomination $100. Date Sept. 1 1907. 
Interest annual. Maturity $1,200 on Sept. 1 in each of the 
years 1908 and 1909. Certified check for 5% of bid, pay
able to G. W . Jefferies, Clerk Board of Education, is re
quired.

Moss Point, Jackson County, Miss.— Bond Offering.— Pro
posals will be received until 8 p. m. Sept. 3 by C. M. Fairley, 
City Clerk, for $10,000 6% school-building bonds. Interest 
annual. Maturity from one to twenty years. Certified 
check for $500 is required.

Mount A iry, Surry County, N. C.— Bond Election.— An 
election will be held Sept. 16 to vote on the question of issu
ing $15,000 graded school bonds.

Nashville, Davidson County, Tenn.— Bond Election.— On 
Sept. 12 this city will vote on a proposition to issue $300,000 
4;H>% high-school-building bonds to mature in 1920.

New Barbadoes Township School District (P. O.Hacken
sack), Bergen County, N. J.— Bond Sale.— On Aug. 19 
$30,000 5% 13-22-year (serial) coupon school-building bonds 
were awarded to John 1). Everitt*& Co. of New York City 
for $30,040—the price thus being 100.133— a basis of about 
4.989%. Denomination $1,000. Date Sept. 1 1907. In
terest semi-annual. These bonds were offered without suc
cess on Aug. 5 (V. 85, p. 363) as 4 l2s.

Newbern, Dyer County, Tenn.— Bond Sale.— We are ad
vised under date of Aug. 19 that the $50,000 6% 20-year cou
pon school and public-improvement bonds offered on July
23 (V. 85, p. 56) have been awarded to W. J. Hayes & Sons 
of Cleveland.

New Castle, Lawrence County, Pa.— Bonds Not Sold.— No 
bids were received on July 29 for the $35,000 4% 10-20-year 
(optional) coupon sewer bonds described in V. 85, p. 117. 
These bonds will be re-offered shortly as 4J4s.

Newton, Catawba County, No. Car.— Bonds Not Sold.—  
No satisfactory bids were received on Aug. 15 for the $75,000 
5% 30-year coupon water, sewer and light bonds described 
in V. 85, p. 301.

Norristown School District (P. O. Norristown), Montgom
ery County, Pa.— Bond Sale.— Of the $75,000 4% 10-30-year 
(optional) coupon school-building bonds offered on July 29 
(V. 85, p. 241), $50,000 have been awarded to the Penn 
Trust Co. of Norristown at par; $15,000 to the Trustees of 
the Sinking Fund at par and $10,000 to J. B. Lessig of Potts- 
town at par.

North Sterling Irrigation District (P. O. Sterling) Logan 
County, Colo.— Bond Offering.— Further details are at hand 
relative to the offering on Aug. 26 of the $1,350,000 6% 
bonds mentioned in V. S5, p. 363. Proposals for these 
bonds will be received until 2 p .m . on that day by the Board 
of Directors Charles W , Johnson, President (P. O. Crook), 
and D. A . Bartholow, Secretary (P. O. Sterling). These 
securities are part of an issue of $1,400,000 authorized by 
an Act of the General Assembly of 1905 and amendments 
thereto. Date, day of issuance. Interest April 1 and Oct. 1 
at the County Treasurer’s office in Sterling. Maturity part 
yearly from eleven years to twenty years inclusive

Oceanside, San Diego County, Cal.— Bond Sale.— On Aug. 
13 the $30,000 5% 1-40-year (serial) gold water-works bonds 
mentioned in V. 85, p. 363, were awarded to the W . R. 
Staats Co. of Los Angeles at par and accrued interest.

Ogle County (P. O. Oregon), 111.— No Bonds Sold.— We 
are infomed that the report that this county has disposed of 
$225,000 4% funding bonds to H. C. Speer & Co. of Chicago 
is erroneous.

Omaha, Douglas County, Neb.— Bond Election.— Accord
ing to local papers, the City Council has passed an ordinance 
providing for the submission to a vote at the general election 
this fall of a proposition to issue $3,500,000 bonds for the 
purchase of a gas plant.

Ottumwa, Wapello County, Iowa.— Bond Sale.— On Aug. 
9 $25,000 4}4%  school-house bonds were awarded to Geo. 
M. Bechtel & Co. of Davenport at par. Date Sept. 2 1907. 
Interest semi-annual.

Ottawa, Ont.— Debenture Offering.— Proposals will be re
ceived until 4 p. m. Sept. 11 by G. H. Wilson, Chairman 
Finance Committee, at the office of the City Clerk, for the 
following debentures:
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$20,000 00 4 % 30-year public-sehool debentures.
187.000 00 4!4  % 30-year public-sehool debentures.
270.000 00 4 H  %  30-year Collegiate Institu te debentures.

51,133 11 4 %  10-ycar c ity ’s share lccal-im provem ent debentures.
4,605 80 4 % 20-year c ity ’s share local-lm provem ent debentures.

51,752 38 4 %  10-year local-lmprovement debentures.
9,043 89 4 %  20-year local-lmprovement debentures.

100.000 00 4 %  40-year water-works debentures.
5,500 00 4 % 40-year park debentures.

50.000 00 4 %  30-year electric-light debentures.
75,019 59 4 %  20-year local-improvement debentures.
59,435 56 4 %  20-year c ity ’s share local-improvement debentures.

828 08 4 %  20-year c ity ’s share local-lmprovement debentures.
26,633 70 4 % 10-year local-lm provem ent debentures.

8,512 38 4 % 10-year c ity 's  share local-lmprovement debentures.
18,068 71 4 % 10-ycar c ity ’s share local-improvement debentures.
16.000 00 4 %  20-year asphalt-plant debentures.
16.000 00 4 % 20-year publie-llbrary debentures.
60.000 00 4 % 30-year water works debentures.

7,134 74 4 % 20-year local-im provem ent debentures.
14,485 67 4 %  20-year c ity ’s share local-improvement debentures.

The above debentures are nearly all in the denomination 
of $‘2,000 and $5,000. Interest semi-annually in Ottawa. 
Accrued interest to be paid by purchaser.

The official notice of this bond offering w ill be found among 
the advertisements elsewhere in this Department.

Oxford, Furnas County, Neb.— Bond Sale.— According to 
local papers, F. J. Cole, President of the International Con
struction Co. of South Bend, has been awarded the $15,JOOO 
5% 5-20-year (optional) gold coupon water-works bonds 
mentioned in V. 83, p. 1430, at par, in payment for the 
construction of the plant.

Paulsboro, Gloucester County, N. J.— Bond Offering.—  
Proposals will be received until Aug. 29 by Charles M. Gwill- 
iam, Borough Clerk, for the following bonds:
$43,000 registered w ater bonds. M aturity part yearly on Dec. 31 from  

1909 to  1934 inclusive.
35.000 registered gas bonds. M aturity part yearly on Dec. 31 from 1909 

to  1934 Inclusive.
Denomination $1,000. Interest June and December. 

This borough has no debt at present. Assessed valuation 
$1,145,000.

Paw Paw, Van Buren County, Mich.— Bond Election.—  
An election will be held on Aug. 31 to vote on the question 
of issuing the $45,000 refunding, the $30,000 electric-light and 
the $20,000 water 5% coupon bonds mentioned in V. 85, 
p. 178.

Pelham Manor, Westchester County, N. Y .— Bond Offer
ing.— Proposals will be received until 8 p. m. Sept. 3 by 
C. H. Pond, W . P. Brown and L. W. Francis, Board of 
Village Trustees, for $8,000 registered village-hall-con- 
struction-and-maintenance bonds at not exceeding 5% 
icte est. Authority election held March 19 and Chapter 414, 
Laws of 1897 and Acts amendatory thereof. Denomination 
$1,000. Date Sept. 1 1907. Interest semi-annually at the 
office of the Knickerbocker Trust Company in New Yo k 
City and, if desired by registered holder, will be remitted in 
New York Exchange. Maturity $1,000 yearly on Sept. 1 
from 1912 to 1919 inclusive. Bids must be unconditional 
and accompanied by a certified check for 5% of bonds bid 
for, drawn on a State or national bank of New York State 
and made payable to the “ Village of Pelham Manor.”  The 
legality of these bonds will be approved by Lewis H. Freed
man of the firm of Joline, Larkin & Rathbone of New York 
City. Bonds to be delivered Oct. 15.

Pembroke, Ont.— Debentures Not Sold.— No satisfactory 
bids were received on July 31 for the $9,000 public-school, 
the $3,604 88 local-improvement and the $3,320 23 local- 
improvement 4i/o% debentures described in V. 85, p. 178. 
We are advised that these debentures will not be re-offered 
for some time.

Philadelphia, Jefferson County, N. Y .— Bond Sale.— On 
Aug. 20 $20,000 1-20-year (serial) town-hall bonds were 
awarded to Geo. M. Hahn of New York City at 100.39 for 
5s4 Following are the bids:
Geo. M . Hahn, New  York  (fo r 5s)--------------------------------------------------100.39
Isaac W . Sherrill. Poughkeepsie (for 5 s )_______________________________100.27
N . W . Harris & Co., New  York  (fo r 5 H s ) - ________________________ 100.50

Denomination $1,000. Date Sept. 30 1907.
Pike County (P. O. Petersburg), Ind.— Bond Sale.— On 

Aug. 6 $4,000 4J^% Washington Township gravel-road 
bonds were awarded to the Dubois County State Bank of 
Jasper at par and accrued interest. Denomination $100. 
Date July 2 1907. Interest May 15 and Nov. 15. Ma- 
turitjr $100 each six months for twenty years.

Pioneer, Williams County, Ohio.— Maturity of Bonds.— 
We are advised that the $3,500 5% coupon bridge and high
way bonds to be offered at 12 m. Aug. 30 mature $1,000 on 
Sept. 1 in each of the years 1909, 1910 and 1911 and $500 
on Sept. 1 1912; instead of $3,500 on June 1 1912, as at first 
reported. Bonds are exempt from taxation. Total debt, 
including this issue, $4,000. Assessed valuation $113,540. 
For other details of bonds and terms of offering see V. 85, 
p. 428.

Plankinton, Aurora County, S. D .— Bonds Voted.— Ac
cording to local reports, this town recentlv voted to issue 
$8,000 bonds for the purpose of installing a sewer system.

Plymouth, Mass.—  Bond Sale.— On Aug. 17 $45,000 4 ^ %  
1-10-year (serial) street bonds dated Aug. 15 1907 were 
awarded to Merrill, Oldham & Co. of Boston at 100.176. 
Denominations $500 and $1,000. Interest semi-annual.

Port Clinton, Ottawa County, Ohio.— Bond Sale.— On 
Aug. 19 the $6,900 5% 1-10-year (serial) Laurel Avenue 
sewer-eonstruction assessment bonds described in V. 85,

p. 178, were awarded to the Bank of Elmore for $7,279, the 
price thus being $105,492— a basis of about 3.882%.

Following are the bids:
Bank o f Elmore Co., E lm ore--$7,279 I German-American Bk., P t . C .$7,041 
H ayden-M iller & Co., C leve_- 7,076 | N ew  1st N a t. Bk., Columbus. 6,972-

Portsmouth, Ohio.— Bonds Not Sold.— No sale was made 
on Aug. 22 of the eight issues of 4% coupon bonds, aggre
gating $104,500, described in V. 85, p. 241.

Pottawattamie County (P. O. Council Bluffs), Iowa.—  
Bond Sale.— On Aug. 21 the $21,637 80 6% Pigeon Creek 
Drainage District bonds described in V. 85, p. 302, were 
awarded to the Wm. R. Compton Bond & Mortgage Co. of 
Macon for $22,211 75 (102.652) and accrued interest. Ma
turity $2,500 yearly on July 1 beginning 1912.

Poughkeepsie, Dutchess County, N. Y .— Description of 
Bonds.— We are advised that the $40,000 4% 10-year water- 
improvement bonds awarded on Aug. 1 to the Poughkeepsie 
Savings Bank at par are dated Aug. 1 1907. Denomination 
$1,000. Interest semi-annual. See V. 85, p. 364.

Pueblo, Pueblo County, Colo.— Bonds Not Sold.— Up to 
Aug. 19 no sale had yet been made of five issues of bonds 
aggregating $19,000, proposals for which were asked until 
July 26.

Reading (P. O. Station 20, Cincinnati), Hamilton County, 
Ohio.— Bond Offering.— Proposals will be received until 12 m, 
Sept. 19 by Joseph R. Vedder, Village Clerk, for $8,200 5% 
Vine Street improvement (village’s portion) bonds. Au
thority Sections 53 and 100 Municipal Code and Section 
2835, Revised Statutes. Denomination $100. Date Aug. 1 
1907. Interest semi-annually at the Reading Bank of 
Reading. Maturity Aug. 1 1927. Certified check for 5% 
of bid, payable to the Village Treasurer, is required. Pur
chaser to pay accrued interest.

Redlands, San Bernardino County, Cal.— Bond Sales.—  
On Aug. 7 $50,000 5% gold coupon special-municipal bonds 
were awarded to N. W. Harris & Co. of Los Angeles at 103.92 
— a basis of about 4.527%. Denomination $500. Date 
Jan. 15 1907. Interest semi-annual. Maturity $2,500 
yearly on Jan. 15 from 1908 to 1927 inclusive.

We are informed that the $25,000 4J^% gold coupon 
public-park bonds voted on June 18, also offered on Aug. 7, 
have been awarded to a syndicate of local banks. De
nomination $1,000. Date Aug. 1 1907. Interest semi
annual.

Richmond Union High School District, Contra Costa 
County, Cal.— Bonds Not Sold.— No award wras made on 
Aug. 12 of the $85,000 4 }^%  1-20-year (serial) gold coupon 
(with privilege of registration) school-house and site-pur- 
chase bonds described in V. 85, p. 364.

Rocky Mount, Edgecombe County, No. Car.— Bond Offer
ing.— Proposals will be received until Sept. 1 by W . L . Thorp, 
Mayor, for $155,000 5% school-building, water, light and 
street-improvement bonds. Authority, an Act of the Leg
islature of 1907. Interest semi-annually in New York. 
Maturity 40 years. Purchaser to furnish blank bonds. 
Present debt, $95,000. Assessed valuation $3,000,000. 
Real value (estimated), $5,000,000. These bonds were 
offered without success on June 6. See V. 84, p. 1567.

Saginaw, Saginaw County, Mich.— Bond Offering.— Pro
posals will be received until 2 p. m. Aug. 26 by William 
Seyffardt, City Comptroller, for $20,000 4% sewer bonds. 
Denomination $1,000. Date Sept. 2 1907. Interest semi
annually at office of the City Treasurer or at the current 
official bank of Saginaw in New York City. Maturity $2,000 
yearly on Sept. 2 from 1908 to 1917 inclusive. Bonds are 
exempt from taxation. Certified check on a Saginaw bank 
or a New York draft for 2% of bonds bid for, payable to 
“ Treasurer of City of Saginaw,”  is required. Purchaser to 
pay accrued interest.

Salamanca, Cattaraugus County, N. Y .— Bond Sale.— On 
Aug. 20 the $20,000 1-20-year (serial) water-system-improve- 
rnent, the $5,000 1-10-year (serial) lighting-system-extension 
and the $6,000 5-16-year (serial) lighting-system-extension 
registered bonds described in V. 85, p. 429, were awarded 
to W. N. Coler & Co. of New York City for $31,086 55 
(100.279) and accrued interest for 5s. A bid of $31,027 50 
(100.088) for 5s was also received from Edmund Seymour & 
Co. of New York City.

Salem, Columbiana County, Ohio.— Bond Sale.— On Aug. 1 
$9,500 4 ^ %  refunding bonds were awarded to Hayden,. 
Miller & Co. of Cleveland for $9,598 50— the price thus 
being 101.036. Denomination $500. Date Aug. 1 1907. 
Interest semi-annual. Maturity $1,000 yearly.

San Angelo, Tom Green County, Tex.— Bonds Voted.—  
An election held Aug. 12 resulted in a vote of 108 to 5 in 
favor of a proposition to issue $20,000 city-liall and crema
tory bonds.

San Jose, Santa Clara County, Cal.— Bond Sale.— On Aug. 
19 the $55,000 city-hall-repair and the $95,000 fire-departr- 
ment-equipment 4J^% 1-40-year (serial) gold coupon bonds 
described in V. 85, p. 429, were awarded to the First National 
Bank of San Jose at 101.07 and accrued interest— a basis of 
about 4.42%.

Scipio Township, Seneca County, Ohio.— Bond Sale.— On 
Aug. 17 the $15,000 4J^% coupon road-improvement bonds 
described in V. 85, p. 303, were awarded to the Republic 
Banking Co. of Republic at 101.666 and accrued interest—  
a basis of about 4.285%. Following are the bids: -y
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R epub lic  BicgCo. Repub_$15,2:50 C )| W . J. H ayes & Sons.Clev .$15,150 00
’H ayden , M iller S C o .C lev  15,191 00; New  First N a t. B k ., Co i____ 15,065 00
Security S . B. & T C 0 .T 0I. 15.162 801

Maturity SI,000 each six months from Sept. 2 1913 to 
Sept. 2 1920 inclusive.

Seymour, Baylor County, Texas.— Bonds Registered.— The 
State Comptroller on Aug. 12 registered $8,000 4% 20-year 
refunding bonds dated March 1 1907.

South Canons'burg School District (P. O. CanonsburgO, 
Washington County, Pa .— Bond Offering.— Proposals will 
be received by B. M. Kelso, Secretary School Board, for 
SI 1,000 -B2 % coupon school-building bonds. Denomina
tion $250. Interest payable at First National Bank in 
Canonsburg. Bonds are exempt from taxation. Bonded 
debt at present $8,0,00. Floating debt $3,800.- Assessed 
valuation S o i l ,000.

Spencerpcrt, Monrce County, N. Y .— Bond Offering.—  
Proposals will be received until. 8 p. m. Aug. 30 by O. P. 
Colby, Village Clerk, lor $3,000 village-hall-building bonds 
at nob exceeding 5% interest. Denomination $300. Date 
Sept. 1 1907. Interest payable at the office of the National 
Bank of Rochester. Maturity part yearly, beginning Sept. 1 
19U9. Delivery of bouds Sept. 1 1907. Assessed valuation 
$410,486.

Sumter County (P. O. Americus), Ga.— Bonds Defeated.—  
The election held Aug. 15 resulted in the defeat of the pro
portions to i.-jsue tho $50,000 road-improvement and the 
$50,000 agricultural-college 0%  30-year bonds mentioned 
111 V. 85, p. 366.

Sweetwater, Itlonrce County, Tenn.— Bond Election.— An 
election will be held Sept. 8 to vole on the question of issuing 
$3Q,'V)0 water-works and $10,000 street bonds. These 
bonds, if authorized, will take the place of the $30,000 water 
and the $10,000 street 5% 30-year gold coupon bonds 
offered but not sold on April 1 (V. 84, p. 1266), the orgiinal 
election having been declared illegal.

Syracuse, Onondaga Comity, IT. Y .— Delivery of B<mv.<.—  
Wo are advised that the $160,000 4>£% registered local- 
improvement bonds to be offered at 1 p. m. Aug. 27 are to 
be delivered to the pirchnser 011 Sept. 12 and not Sept." 3, 
rs reported in V. 85, p. 130.

Taunton, Bristol County, iuass.— Bonds Not Sold.— No 
bids were received on Aug. 15 for 3-15,UU0 4% 30-year coupon 
or registered municipal-electric-light bonds offered on that 
day. Authority Chapter 34, Revised Laws. Denomin
ation $1,000. Date Juno 1 1907. Interest semi-annually 
at the Webster & Atlas National Bank of Boston or at the 
City Treasury in Taunton.

Trenton, Mercer County, N. J.— Bonds Authorized.— This 
fity  on Aug. 20 passed an ordinance providing for the issu
ance of $47,300 4% 10-year coupon or registered sewcr- 
construetion-certificates refunding bonds. Denomination 
$100 or multiples thereof. Interest semi-annual.

Union, Monroe County, W . Va.— Bond Election.— An 
election will be held Aug. 30 to vote on the question of issuing 
$5,500 water-works-syst-em-construeiion bonds.

University Place, Lancaster County, Nab.— Bonds Not 
Sold..— No bids were received on July 27 for the $15,000 5% 
.VJO-year (optional) eleQtric-light bonds described in V. 85, 
p. 243.

Utica, N. Y .— Bonds Awarded in Pari— Bond Off-ring.—  
Of the $115,000 school-building and the $100,000 delinquent 
tax registered bonds offered on Aug. 16 , $5,000 of the latter 
issue was awarded at par and interest as follows: 33.500 to 
C. W . Jones, $1,000 to W. T. Jones and $50010 S. L. Cheapel. 
The bonds offered but not awarded on Aug. 16 will be re
offered on Sept. 3.

Van Wert County (P. O. Van W ert), Ohio.— Bond Sale.—  
On Aug. 20 the $18,000 4 l£%  1-3-year (serial) ditch-improve- 
ment bonds described In V. 85, p. 430, were awarded to Geo 
H. Marsh for $18,001, the price thus being 100.005.

Wallace, Man.— Debentures Not Sold.— Up to Aug. 19 no 
sale had yet been made of the $50,000 4% 20-year debei. .urea 
mentioned in V. 85, p. 213. Denomination 55,000. Date 
July 1 1907. Interest payable in Winnipeg or Montreal- 
Debenture debt at present $2,000. Assessed valuation for 
1907, $1,S48,480.

Warren, Trumbull County, Ohio.— Bond Sale.— On Aug. 19 
the four issues of 5% coupon streefc-iinprovement (city’s 
portion) bonds aggregating $3,730, described in V. 85, p.

NEW  LOANS
^ 95,000

OITY OF HOBOKEF, N, J
W ATER BO,VDS.

Public noti -e is hen'i):,- rK-en ill aeeordauee 
w ith ti,c fo llow ing revelation nf the Council o f the 
C ity  o f Hoboken, pas eel oil the 21th day o f July, 
1907, and du ly approved 011 the 27th day c f .July, 
1007.

Resolved, That the C ity  Clerk be and he Is 
hereby directed to advertise according to law for 
the DUrcha?v o f f&3,000 W ater Bonds, to run 
th irty  (^0) years from date o f issue, and to  bear 
Interest at the rate o f 4 i j  per cent per annum, 
payable semi-aanuaJIy. said bonds to  be Wsued 
under and b y  virtue .■? an A c t  o f the Legislature 
o t  tbe State o f N ew  Jersey, entitled "A n  A c t  to  
authorize cities owning their own water mains 
’to  lay  or extend new or Additional water mains 
.and to Issue bonds In paym ent th ereo f," ap
proved M ay 7. 1907.

Th a t sealed Ofrofcosal? fo r the purchase o f bonds 
o f the C ity o ' Hobr.i;cn, to  be known as "W a te r  
Uuniis," to the amount o f ninety live  thousand 
dollars ($95,000 00). and to  run for a period o f 
th iity  (30) yearn from date o f Issue, registered 
or couoon, at the option  o f the bidder, w ill be 
received at the regular meeting '>f the Council 
to  be held on W E D N E S D A Y  E V E N IN G , A U G . 
28. 100.7, at E IG H T  O ’C LO C K .

Bidders must state prices on bonds hearing 
Interest at the rate o f f ju r  and one-half per cent 
per annum, payable scml-armually.

AL1 proposals m u 't  be directed tc» the M ayor 
and Council o f the C ity  o f H oboken, and shall be 
aceomuc.n!ed by a certified check fo r one thousand 
($1,000 00) dollars.

The M ayor and Council reserve the right to 
reject any or all oida i f  deemed in the interest o f 
the c ity  so to  do.

B y  order o f tBe Council.
JA M E S  H. L O N D H IG A N . C ity  Clerk.

New Issue

NEW YORK CITY 
4%  IN T ER C H A N G E A  -lE  

C o u to n  or Registered Bonds 

Gold, Tax Exermt,
MATCHING MAY, 1957

T. W. STEPHENS & CO.,
2 W A L L  ST., HEW YO K E

BONDS WITHOUT COUPONS
with S teel-tlite  corders, or lithographed, or part
ly primed frr,ai tvpe. I f  the latter, then can be

D E L I V E R E D  I N  F E W  D A Y S
CertMcaK-s ^  graved In best, manner, or partly 

litbosrannrfl and partly orlntod 
ALBERT B. KI2i G & CO., 2C6 Broadway, N, S

$ & W  L Q A M S  

1 ^ 2 5 , 0 # 1,052,653.6 1

S0S00L DISTRICT " To.32, C I T Y  OF O T T A W A
HARTSVh LE, S. C

5% N O N -T / X A S L *  C O U P O N  S O n'DS.
•

Sealed proposals will be received by the Board 
o f Trustees o f School District N o . 32, embracing 
the to w n 'o f  H a rt1 v ille , S. C .( until 12 o 'clock 
noon o f the 20th day o f September 1007 for the : 
purchase o f Tw en ty-F ive  Thousand Dollars , 
tlve per cent mm -taxable coupon bonds, to be | 
dated July 1st, 1 J»07. and payable 20 years a fte r ' 
date. Interest payable January the 1st and , 
July the 1st o f each year at the Bank o f  Harts- I 
v ille , H artsvllle , S. C. The purpose c f  this 
lisue o f bonds Is to meet the cost o f constructing 
and equipping a new school building in the said 
town for the use o f the said school d istrict. *

Certified cheek fo r SI ,000 00. payable to  the ; 
order o f M . S. M cK innon, Chairman, to  accom 
pany all bids and to  be forfeited in case o f failure 1 
o f purcha cr to com ply w itli his bid. N o bids tor 
less than par and accrued Interest w ill be con
sidered, and each bid must include expenses o f 
lithographing and Issuance o f bonds and all other 
expenses.

R igh t reserved to relect any or all bids.
Address all bid.; to "B oard  oi Trustees School 

District No. 32, H artsylUe. S. C . ."  and endorse 
p lain ly on the envelope tho w: rd* "B id  for bonds.

For further Information nnply to  the Chairman.
M. S M c K iN N O N . Chairman.

J. E. M IL L  EH . 1
J. J. L A W T O N . / Trustees.

MUNICIPAL
A X D

Ptibiic Service Corporation 
BONDS.

E. H ROLLINS & SONS.
U < ; $ T O X

Dearer. CMc&ara. H; n FraLci-co

Albert Kleybolte & Co.}
409 W a lo u t  S tree t, 

C I N C I N N A T I ,  O .

Municipal, 
County, State,

and  H lK b »(irad e  P u b lic  Service  
becorltle *

Corresporideiice Solicited

DEBEN TUR S
Tenders address'd co the und’-rtigncd. and 

marked "T en d er for D eben tu res .' w ill be received 
b y  the Corporation c f tbe Cl y  o f O ttaw a ut the 
o ffice o f the C ity  Clerk until W ednesday the 
11TH  D \ Y  O F  S E P T E M B E R . 1907, a t 4 p. in... 
fo r the purchase o f  debtnturtd to  the am o.m t o f  
SI ,052,658.61.

4U  P E R  C E N T  D E B E N T U R E S . 
30-yeardebentares to  the amount o f 5477,000 00

1 P E R  C E N T  D E B E N T U R E S .
10-year debentures to  the amount o f $106,100 2*
20 .................................................  20-1,05* 33
30 ............................................... 110.000 00
40 ............................................... 105.500 00

Interest oayab le half-yearly a t O tt-w  .
Tenders w ill be rccclvt d fo r t he whole o r part 

o f the above, but any tender fo r 4 :'a d< b-.nlures 
as w ell as fo r 4 % debtntu  's tmiut . ta t*  a separate 
price for each such ctn-s o f d ’.> m ures. DtlH*> ry 
w ill he m ade o t the Onnk ot O ttaw a. O ttaw a . 
In a ll ra.--es accrued Interest w ill be added tt> the 
rate tcnd”red.

The highest or any tender not nrcessailly 
accep ted .

Further particulars and details c f  d -b in turcs 
can he ob ta in 'd  on application to  the C ity 
Treasurer, O ttaw a. ,

G. ?r. W IL S O N . '  
Chairman F ln -mce Com m ittee.

Ottawa, 20th August. 1007.

F. B. SHERMAN & CO.
M U N IC IPAL )

AND BONDS
CORPORATION )

205 La Salle Street, C H IC A G O

IN VESTM ENT BONDS
L in ts  request.

Denison & Farnsworth,
B O ST ON

P L E V P L A N O  * n 4 P H I L A D E L P H I A

E*lnli[|sbtd l s v j .

H. C. Speer & ons Co.
First Nat. Ka k |nlldlp«, Chicago 

CITY COUNTY B O N D S ,  
AND TOWNSH P
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304, were awarded to the Citizens’ National Bank at 102.194
and accrued interest. Following are the bids:
Citizens’ National Bank___$3,811 851 Security S .B .&  Tr.Co.,Tol.$3 ,751 50
Union N a t. Panic, W arren . 3,775 00[ Hoehler&Cum mlngs,Toledo 3,749 75 
H ayden, M iller & C o .,C le v . 3,751 501

Maturity $500 each six months from March 1 1909 to 
March 1 1912 and $230 on Sept. 1 1912.

Warrick County (P. O. Boonville), Ind.— Bond Offering.—  
Jacob Lutz, County Treasurer, will offer at public auction at 
2 p .m .  Sept. 2 forty issues of 4 ^ %  gravel-road bonds aggre
gating $26,417 08. Denominations $500 and $160 43. In
terest semi-annually on May 15 and Nov. 15. Maturity 
$660 43 each six months from May 15 1908 to Nov. 15 1927 
inclusive. Certified check for $500 is required.

Warsaw, Kosciusko County, Ind.— Bond Sale.— This city 
has awarded, it is stated, $20,000 sewer-construction bonds 
to Silas Myers of Warsaw for $20,439 50— the price thus 
being 102.197.

Waterbury, New Haven County, Conn.— Bonds Not Sold. 
— No bids were received on Aug. 19 for the $100,000 4% 
50-year sewerage bonds described in V. 85, p. 119.

Weehawken Township (P. O. Station 1, Hoboken, N. J.), 
Hudson County, N. J.— Bond Offering.— Proposals will be 
received until 8 p. m. Sept. 5 by the Township Committee 
for $27,000 4 j^%  coupon Clifton Road improvement bonds. 
Authority Chapter 129, Laws of 1905. Denomination $1,000. 
Date July 1 1907. Interest semi-annual. Maturity $1,000 
yearly on July 1 from 1915 to 1923 inclusive and $2,000 yearly 
on July 1 from 1924 to 1932 inclusive. Either money or 
certified check on some responsible bank or trust company 
for $500, payable to the Township Treasurer, is required.

The official notice of this bond offering vrill be found among 
the advertisements elsewhere in  this Department.

Wenatchee, Chelan County, Wash.— Bond Election.— The 
City Council has ordered an election to be held Sept. 7 for 
the purpose of voting on the question of issuing $25,000 5% 
bonds for the erection of a city-hall, jail and a building for 
the fire apparatus. Maturity twenty years.

West New York School District (P. O. Weehawken), 
Hudson County, N. J.— Bond Offering.— Proposals will be 
received until 8 p. m. Sept. 9 by tbe Board of Education for 
$105,000 5% coupon school-budding bonds. Denomination 
$1,000. Date Oct. 1 1907. Interest January and July at 
the Hudson Trust Co. of West Hoboken. Maturity $2,000 
yearly, commencing Jan. 1 1912. Certified check for $1,000, 
payable to the Board of Education, is required. Henry 
Maehrlein is the District Clerk.

Yellow Grass, Sask.— Debentures Not Sold.— Up to Aug. 
19 no sale had yet been made of the $20,000 water-works- 
system-construction and the $5,000 1-10-year (serial) local- 
improvement 7% coupon debentures offered on Aug. 1. 
For further details of debentures see V. 85, p. 244. 
i-jYoungstown, Mahoning County, Ohio.— Bond Offering.—  
Proposals will be received until 2 p. m. Sept. 16 by Wm. J. 
Davies, City Auditor, for the following bonds:
$13,200 5 % W illis  A venu elTpavlngtfbonde.^M atu rity  $2,640 yearly  on 

O ct. 1 from  1909 to  1913 Inclusive.
$15,165 5 % W illiam son Avenue paving bonds. M aturity $3,033 yearly 

on Oct. 1 from  1909 to  1913 Inclusive.
Bonds are dated Sept. 23 1907. Interest semi-annually at 

the City Treasurer’s office. Each bid must be made for each 
block of bonds separately and must be accompanied by a 
certified check on a national bank for 2% of each block bid 
upon, and made payable to the City Auditor. Purchasers 
must be prepared to take the bonds not later than Sept. 23, 
the money to be delivered at one of the banks of Youngstown 
or at the City Treasurer’s office.

Zanesville, Muskingum County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Sept. 2 by H. H. Ken
nedy, City Auditor, for $11,500 5% coupon or registered 
street-paving (city’s portion) bonds. Authority Section 
2835, Revised Statutes. Denomination $500. Date Aug. 1
1907. Interest semi-annually at the City Treasury. Ma
turity Aug. 1 1908. Bonds are exempt from taxation. 
Certified check for 5%, payable to the City Treasurer, is 
required.

Zumbro Falls, Wabasha County, Minn.— Bond Sale.— On 
Aug. 6 an issue of $3,000 6% 1-6-year (serial) water-works 
bonds was awarded to the Zumbro Falls State Bank at par. 
Denomination $500. Date Aug. 1 1907. Interest annual.

NEW LOANS.
# 37,000

Township of Weehawken,
HUDSON COUNTY,  N. J.

ROAD IMPROVC MENT BONDS.
Under Chapter 129, laws o f New Jersey, 

for 1905,
Sealed proposals wlU be received by the Tow n 

ship t Com m ittee o f the Township o f W eehawken 
In the County.of Hudson, N . J .. on T H U R S D A Y . 
S E P T J iM B h R  5 ,, 1907, at ,elghtiO ’ clock p. m ., 
at the Township H all, 105 Bulls Ferry Branch 
R oad, fo r the .purchase o f the fo llow ing 4 % 
semi-annual coupon bonds.
^A m ount, $27,000.
^ P u rp o se , Improvement of Clifton Road. 
Maturity. $1,000 on July 1. 1915 to 1923; $2,000 
on July 1, 1924 to 1932.

Interest, January and July.
Denomination. $1,000 each.
Dated July 1. 1907.* n* ft*

W T h e  bonds w llli.be delivered upon p aym en tlo f 
the purchase price. Each p roposa l,, must t>e 
accompanied by a deposit o f live hundred dollars, 
either »m oney or a certlicd check on some re
sponsible bank or trust com pany, drawn to  the 
order o f the Treasurer o f the Township o f W ee
hawken.

The Township Com m ittee reserves the right 
to  re ject any and all bids i f  deemed fo r the 
Interest o f the Township so to  do.

B y  order o f the Township Com m ittee.
T H O M A S  C A R R O L L ,

Township Clerk.

MaoDonald, McOoy & Co.,

HUM Cl PAL AND CORPORATION

BONDS.
zSi La  Salle Street, Chicago

MUNICIPAL AND RAILROAD  
BONDS.

M S T  ON A P P L IC A T IO N .

SEAS0NG00D & MATER.
mercantile L ibrary  Build ing , 

C INC INN A TI.

Blodget, Merritt & Co
B A N K E R S ,

60 State Street, Boston
3«  NAB8AV 8 TWEET. HKW T O U L  

STATE, Gf f f  ft B A 1 U 9 A 1  BONB6

INVESTM ENTS. INVESTM ENTS.
ERVIN & COMPANY,

B A N K ER S.
„ . (New York Stock Exchange,

) Philadelphia Stock Exchange.

B O N D S  F O R  L W E S T W E U T
43 Exchange Place, Drexel Building, 

New York Philadelphia.

Perry, Coffin & Burr, 
INVESTMENT BONDS.

60 State Street, 

BOSTON.

A C C O U N TA N TS

BARROW, WADE, GUTHRIE & CO
CERTIFIED PUBLIC ACCOUNTANTS.

(Nevu York and Illinois.)

C H IC A G O ,
Monad nock Block

NEW YO RK,
Broad Exchange Building,

26 Broad 8treet.

SAN FRANCISCO,
787 Market Street.

LONDON, ENGLAND,
18 8t, Sivithin’s Lane, E. C., Cable, “Adorjest.

NEW ORLEANS,
Hibernia Bank Bid#.

GUNN, RICHARDS & CO
PUBLIC ACCOUNTANTS

43 EX CH A N G E P LA C E, NEW YO R K  C IT Y

Also at CHICAGO— First National Bank Building. BOSTON— 50 Congress Street.
MONTREAL— Bank of Ottawa Building.
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Trust (Companies,

MercantileTrust Co.
St. Louis. Alo 

Member St. Louis Clearing’ House Association

Capital and Surplus, $9,500,000
FE STU S  J. W A D E . VVM. M A F F IT T ,

President. Treasurer
Commenced business Nov. IB, 1899 

RESO U RCE S

N o v .16, 1899 
$1,667,051 19

N ov. 16, 1900
$4,429,448 02

N o v .16, 19o l
$11,780,418 96

Nov. 16. 1902
$21,882,734 64

Nov.16,1903 S21.756.471 73

Nov. 16,1904 $26,508,716 93

Nov. 16, 1905 827,292,163 57

Nov. 16, 1906, 827,984,599 63

CITY TRUST CO.
SO STATE STREET. BOSTON. M ASS

B U N K E R  H IL L  B R A N C H :
C ity Square. C H A R L E S T O W N . MASS.

Capital & Surplus, - - $4,000,000
Transacts a General Trust and 

Banking Business 
Interest A llowed on Deposits Subject to Check. 
Acta a j Trustee under Railroad and other Mort

gages; also as Agent for the Registering 
and Transfer of Stock.

A  legal Depositary for Court Funds, and author
ised to  act as Executor, Guardian. Ad

m inistrator and Trustee. 
D IR E C T O R S .

P H IL IP  S T O C K T O N , President.
Charles F . Adams 2d.
Orlando H . A lford.
F . Lothrop Ames.
John S. Bartlett,
Charles E. Cottlng.
A ir  ah Crocker,
L ivingston Cushing.
George A . Draper,
W illiam  F. Draper.
W llm ot R . Evans.
Frederick P . Fish,
Robert F . Herrick.
Francis L. Hlgginson,
Henry G. Jackson.

OLD COLONY 
TRUST CO.

Sidney W . Winslow.

George E . Keith , 
Gardiner M. Lane. 
Arthur Lym an, 
M axwell Norman, 
Robert T . Paine 2d. 
Andrew  W . Prestoa 
Richard S. Russell. 
Howard Stockton, 
Charles A . Stone. 
Galen N . Stone, 
Quincy A . Shaw Jr., 
Nathaniel Thayer, 
Henry O. Underwood. 
W . Seward Webb.

The f  roof ot oood service is Constant Growth

CENTRAL 
TRUST COMPANY 

OF ILLINOIS,
CHICAGO '

Capital, - - - - - $2,000,000 
Surplus and Profits - 900,000

CHARLES, G. DAW Lb, President.
W. IR V ING  OSBORNE, Vice-Kresidcnt.
A . UHRLAJUB, Vice-President.
W ILLIAM  R. Da WLo , tashler.
L . O. SK INNER, Asst. Cashier.
W ILL IA M  W . GATES, Asst. Cashier.
A . G. MANG. Secretary.
MALCOLM U c u u a  Asst Secretary.

BANKING, SAVINGS AND TRUST 
DEPARTMENTS.

Girard Trust Company.
CAPITAL and SURPLUS,$10,000,000.

C H A R T E R E D  1836.
Acts as Executor, Administrator, Trustee, 

Assignee and Receiver.
Financial Agent for Individuals or 

Corporations.
Interest Allowed on Individual and 

Corporation Accounts.
Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganisation.

Registrar and Transfer Agent.
Assumes entire charge ot' Real Estate.

Safes to Rent In Burglar-Proof Vaults.

E. B. M O R R IS , President.
W . N . E L Y . 1st V ice-President.
A . A . JA C K SO N , 2d Vice-President.
V. J. R H O A D S , 3d Vlce-Pres. and Treasurer. 
E D W A R D  S. P A G E . Secretary.

MANAGERS:
Effllnqrham B. Morris, C. Hartm an Kuhn, 
John A . Brown Jr.

Boston Safe Deposit
AND

Trust Company

BOSTON, MASS.

Capital and Surplus, - $7,000,000

T R A N S A C T S  A  G E N E R A L  B A N K IN G  
B U S IN E S S . A L L O W S  I N T E R E S T  O N  
D A I L Y  B A L A N C E S  S U B J E C T  T O  
C H E C K . T R U S T E E  U N D E R  M O R T G A G 
ES. T R A N S F E R  A G E N T . R E G IS T R A R .

B O A R D  OF 
T. J efferson  Coolidoe  
Gordon Abbott,
O liver Ames,
C. W . Am ory,
Charles F. A yer ,
Samuel Carr,
B. P . Cheney,
T . Jefterson Coolldge, 
Charles E. Cotting, 
Plu lip Dexter,
Eben S. Draper, 
Frederick P . Fish, 
Reginald Foster,
George P  Gardner, 
Robert F. H errick,

D IR E C T O R S :
J e............... ..... Chairman

H en ry  S. Howe, 
W alter Hunnewell, 
Thomas L .L iverm ore, 
Charles s, .uellen, 
George v. L . M eyer, 
Laurence Minot, 
Richard Olney, 
Robert J. Fame, 2d, 
Ph ilip  L. Saltonstail, 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Welti, 
Charles W . W hittier.

BOSTON A1ASS

andTransacts a General Trust 
Banking Business.

Interest Allowed on Deposits Subject to Check

Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee.

Capital - - - - $1,000,000 
Surplus (Earned) 2,000,000

C H A R L E S  E . R O G E R SO N , President. 
JAM ES L O N G L E Y , Vice-President. 
W IL L IA M  C. W IL L IA M S , V lce-Pres’t.
G. E l G O O D SPE E D , Treasurer.
W . L . W H IT N E Y , Asst. Treasurer. 
H E N R Y  A. F E N N , Sec. AM gr.Safe D .D ’t.
H . D . H E A T H F IE L D , Assistant Sec.
F . J. B U R R  AG E, Assistant Secretary.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St Louis

C A P IT A L , S U R PLU S
cmdLpLopits}^ J.600,000.

The NEW ENGLAND 
TRUST COMPANY,

BOSTON, MASS.
CAPITAL, $1,000,000 SURPLUS $2,000 000

Safe Deposit Vaults
Authorized to act as executor and to receive and 

hold money or property in trust or on deposit from 
Courts ot Law or Equity, Executors, Administrators. 
Assufneea, Guardians, Trustees. Corporations ana 
Individuals.

Also acts as Trustee under Monza ?es and as Transfer 
Agent and Registrar of Stocks and Bonds.

Interest Allowed on Deposits Subject to Check. 
OPF4CERS.

DAVID R. W H ITN E Y , President.
CHARLES H . DALTON. Vice-President. 

CHARLES F CHOATE. Vice-President. 
FR A N K L IN  HAVEN, Vice-President.

JAMES R. HOOPER. Actuary.
H E N R Y  N . MARR, Secretar- .

FRED K  W. A l£ e n .  Asst»Sec-<feTreas. 
THOMAS E. KATOtfjAsBt. Treasurer. 

FRANCIS R . JEW ETT. Trust omoer 
BOARD OP DIREClORa 

William Endicott, Cnalrman.
Walter O. Baynes. Frederic* P . Fish.
Alfred Bowdlleh, Morris Gray,
Charles F. Choate, Prank lln Haven,
Alexander Cochrane, James II. Hooper,
fc-dmund D Codman, James M. Prender?ast,
! .  Jefferson Cooudse. George S. Siisbee,
Charles H. Dalton. Lawrence M. Stockton,
George Dexter. Nathaniel Thayer,
Ph'lip Dexter. George Wlgglesworth.
William Pam«wo'th. Davtel R . wnitnev

A GENERAL F INANC IAL AND FID U CIARY 
BUSINESS TRANSACTED

John I. Beggs 
Wilbur F. Boyle 
James E. Brook 
Murray Carlpton 
Charles Clark

R. J. O'Reilly,MD 
Henry W. Peters 
H. Clay Pierce 
J. Ramsey Jr,

James Speyer, 
Augustus D . Jullliard 
Edward J. Berwlnd. 
Randal Morgan,
Edw. T . Stotesbury, 
Charles E. Ingersoll. 
John Story .lenks Jr. 
H enry B. Coxe Jr.
E . C. Felton.

Benjari,InW . Richards 
John B Garrett,
W illiam  H . Jenfcs.
W illiam  H . Gaw,
Francis I .  Gowen,
Geo. H . McFadden,
Henry Tatnall.
Issac H . Clothier,
Thos. D eW ltt Cuyler,

N E. Cor. Broad and Chestnut Streets,
PHILADELPHIA.

The Trust Company 
of North America

503?505-507 Chestnut St., Philadelphia. 

C A P I T A L ............................................. $1,000,000
ADAM A. S 'fULL. President.

H E N R Y O. BRENGLE. 1st Vlce-Prai. *  Treasurer. 
JOS. 8. CLARK, 2d Vlce-Pres., Superv’g Trust Dept. 
l HAS. P j LINEAW E AVE R, Sec. *  .Asst Trust Officer

DIRECTORS.

DIRECTORS 
D. R. Francis 
August Gehner 
S. E. Hoffman
Chas. H. Huttig _________ _
Breckln’ge Jones James E. Smith 

Horatio N. Davis W. J. MoBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius S. Walsh 
Aug. B. Ewing Saunders Norvell Holla Wells 

W a  D. Orthwein 
OFFICERS

JUfclUS 8. W AI& H , Chairman of the Board 
BRECKINRIDGE JONES. President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
HUGH R. LYLE . Asst. Secretary 
H E N R Y  C. IBB0T80N, Aset. Secretary 8. HU NT TU RNER Jr., Asst. Secretary 
LOUIS W. FR ICKE, Asst. Secretary 
FRED ERICK V IE RLING . Trust Officer 
H E N R Y SEMPLE AMES, Asst. Executive Officer 
CHARLES M. PO LK , Asst. Trust Officer 
W ILLIAM  G. LACKE Y. Bond Officer 
WM. MeC. M ARTIN , Asst. Bond Officer 
TOM W. BENNETT. Real Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 
C. W. MORATH, Safe Deposit Officer

Henry G. Brengle. 
James Crosby Brown, 
John Cadwalader.
E. W. Clark Jr.. 
Eckley B. Coxe Jr.. 
Edwin S. Dixon, 
Eugene L. Ellison, 
Joseph C, Fraley, 
Harry C. Francis. 
Henry L. Gaw, Jr.. 
Howard 3. Graham, 
Samuel F. Houston,

j .  Levering Jones, 
Malcolm Lloyd,
John Mcllhenny, 
Richard Wain Metrs, 
Clement B. Newbold, 
John W. Pepper,
W, liam F. Read, 
Frank Samuel,
Adam A. Stull.
Edward D. Toland, 
Joseph R. Wainwrlght, 
William D. Wins or.

W i s c o n s i n  T r u s t  C o ,
MILWAUKEE.

Capita’, ....................$500,000
Surplus, - - - - -  100,000

Transacts a General Trust Co Business.
Buys and Sells 

High Grade Investment Bonds.
OFFICERS.

.O LIVER C. FULLER . President. 
FREDERICK KASTEN. Vice-President.

GARDNER P . STICKNEY. Treasurer.
. . . .  FRED '  C. BEST Secretary

R , L , SMITH, Ass i Secretary

Maryland Trust Co.
BALTIMORE.

CAPITAL, $2,000,000
D IRECTO RS 

Joslah L . B lackw ell Grier Hersh,
G. Clymer Brooke. George C. Jenklns,-
H . Carroll Brown, Joshua Levering, 
John W . Castles, Oscar G. Murray, 
Joseph R . Foard, H enry F . Shoemaker, 
B. H owell Griswold Jr., James Speyer,
A . Barton Hepburn, Douglas M. W ylie. 
John T . HUl, L .  S. Zimmerman

O FFICERS
G R IE R  H E R S H ..................... President
L . S. Z IM M E R M A N ____ 2d V lce-Prest.
C A R R O L L  V A N  N E SS_______Treasurer
J E R V IS  S P E N C E R  J r . . .A s s t .  Treasure 
IV A N  S K IN N E R ______ Asst. Secretary

NOW READY. 
FINANCIAL REVIEW.

1907 ISSUE.
320 Pagca.

PRICE, TWO DOLLARS.
Commercial & Financial Chronicle, 

76}^ Pine Street, New York.

William D. Marks, Ph.B.0.E.
Consulting Engineer and Statistician.

GAS W ORKS ELECTRIC L IG H T  WORKS. 
KLBCTRIu R A IL W A Y S , O IL  M oTO R  CARS. 

P a r k  R o w  B ld g . N e w  Y o r k  C ity . 
Experienced fan Municipal Causes.
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