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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$‘2,617,316,259, against $2,666,889,837 last week and 
$2,579,249,800 the corresponding week last year.

Clearings— Returns by Telegraph. 
Week ending August 10. 1907. 1906.

PerCent.
New York___________ ____ _____________ $1,288,766,311113,836,698100,203,26321,947,269189,637,75946,394,41011,411,382

$1,332,080,181104,146,17799,468,00120,417,598195,353,96141,012,48011,385,544

—3.2 +  9.3 +  0.7 +  7.5 — 2.9 +  13.1 + 0 .2

Philadelphia .

Seven cities, 5 days__________________ $1,772,197,092405,304,959 $1,803,863,942345,286,493 — 1.8 
+  17.4

Total allcities, 5days............. ........ $2,177,502,051439,814,208 $2,149,150,435430,099,365 +  1.3 +  2.3
Total all cities for week ___________ $2,617,316,259 $2,579,249,800 +  1.5

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, Aug. 3, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 
loss of 5.2%. Outside of New York the increase ov^r 
1906 is 6.1%.

Clearings at—
Week ending August 3.

New York______
Philadelphia------
Pittsburgh...........
Baltimore______
Buffalo__________
Washington_____
A lb a n y ,......... ......
Rochester______
Scranton_______
S yracu se________
Reading.............
Wilmington-------
Wilkes-Barre-----
Wheeling, W . Va
E r ie _________
Chester........
Binghamton____
Greensburg ...
Franklin____
Harrisburg ...

,603,602,887141,472,02349,467,20629,823,9248,886,9715,685,9325,520,5143,965,732]
2 ,200,0002,013,9771,337,3011,643,0861,090,762936,056796,049581,978533.000525.000 278,3041,080,000

,809,879,938141,472,02348,657,31128,918,6438,020,3025,416,0975,581,3294,511,8082,137,9431,585,4911,398,1451,337,386985,625878,678612,551588,640519,100486,408213,259i900,000

Inc. or 
Dec. 1904.

T o ta l M id d le .. il,861,440,70212,060,325,958 — 9.6| 1,822,402,81L 1,822,402,811

— 11.4 1 +  2.7 +  1.7 +  3.1! + 10.8 +  5.0 — 1.1 
— 12.1 +  2.4 +  27.0 — 4.4 + 2 2 .9  +  10.7 + 6.6 +  29.9 + 1.1 +  2.7 + 8.0 +  30.5 + 20.0

585,648,499 1 132,609,540 49,422,840 24,949,566 7,648,663 4,984,171 4,350,398 3,490,510 2,061,294 1,610,396 1,036,305 1,275,685 1,021,736 791,0031 564,584' 505,383 597,200 537,286297.452297.452

,022,928,13993,634,32737,537,61719,065,1236,210,5424,068,8983,354,7893,217,6741,565,8831,188,9281,034,7451,213,809874,388644,355468,601480,400472,100316,915224.360224.360

Clearings a I—
Week ending August 3.

1907. 1906. In c . or 1905. 1904.

S $ % S S
Boston __ _____ 144,000,505 143,286,571 +  0.5 144,969,014 118,287.521
Providence . .  __ 6,892,300 6,769,700 — 0.9 6,134,100 6,024,000
H a r t fo r d _______ 4,138,409 4,175,612 — 0.9 3,067,202 3,285,140
New  H aven_____ 3,043,900 2,930,036 +  3.9 2,212,505 2,168,453
Portland 2,085,833 2,241,665 — 7.0 1,686,335 1,644,009
Springfield . _ . 1,900,000 1,789,427 +  6.2 1,648,945 1,270,205
W orces te r_____ 1,001,721 1,521,640 +  5.3 1,377,422 1,154,723
Fall R iv e r_____ 1,014,327 742,478 +  36.6 802,362 611,508
Lowell ___ 463,874 477,654 — 2.9 400,470 510,373
N ew  B ed fo rd ,. . 817,159 450,147 +  81.6 523,472 411,052
H o lyoke_________ 487,020 465,745 + 4 .6 457,146 525,169

Tota l New  Eng 166,445,048 164,850,675 +  1.0 163,278,973 135,892,753
C h icago_______ _ 225,706,588 213,612,588 +  5.7 194,158,665 161,285,312
Cincinnati _ 26,344,650 25,989,900 +  13.7 23,429,300 24,299,800
Cleveland _____ 18,184,068 15,055,746 +  20.8 13,859,954 13,502,308
D e tro it . . 13,144,620 11,539,647 +  13.6 12,753,867 10,533,547
Milwaukee. . . 9,784,790 8,182,061 +  19.6 7,775,514 7,702,518
Indlanaj>olls 7,828,880 6,707,927 +  16.7 6,353,244 6,424,693
Colum bus_______ 5,344,800 5,169,600 +  3.4 4,900,250 4,189,400
Toledo _________ 3,862,879 3,797,683 +  1.7 4,317,879 3,192,699
Peoria . . _____ 2,362,948 2,467,950 — 4.3 2,775,180 2,308,403
Grand Rapids___ 2,436,635 2,274,783 +  7.1 2,339,802 1,959,992
Dayton _ _____ 1,845,975 1,584,057 +  19.1 1,647,774 1,331,160
Evansville - ___ 1,800,132 1,502,695 +  19.8 1,464,987 1,137,235
Springfield, 111___ 671,757 834,576 — 19.5 872,621 839,273
Fort W ayne_____ 780,145 789,876 — 1.2 896,684
K a lam azoo_____ 1,099,368 767,564 +  43.3 752,328 678,136
Youngstow n____ 738,516 685,376 +  7.7 535,005 432,868

622,346 657,096 — 5.3 583,009 648,855
Rockford _____ 569,440 488,884 +  16.6 418,086 332,235
Akron ___________ 580,000 466,925 +  24.2 403,400 536,400
Canton. - _____ 486,113 464,303 +  4.7 400,083 546,827
South Bend____ 520,651 418,554 +  24.4 398,963
Quincy . ._  . 448,957 370,221 +  21.3 298,393 301,041
Springfield, Ohio 356,266 373,914 — 4.7 360,435 415,346
Jacksonville, 111. 240,405 321,153 — 25.1 269,302 268,857
M ansfie ld ... 285,019 299,561 — 4.9 311,144 197,396
Bloom ington. 429,390 299,512 +  43.4 387,435 421.041
D ecatu r_______. 295,000 273,437 +  7.9 332,531 329,880
Jackson .......... ._ 342,601 255,021 +  34.3 256,574 216,770
Ann A rbor. . 110.491 123,180 — 10.7 111,634 88,917

T o t. Mid. West 327,193,430 305,774,092 +  7.0 283,343,993 244,117,199
San Francisco.. 41,558,248 41,528,203 +0 .07 37,382,602 29,055,918
Los A n g e le s .___ 10,310,360 10,344,627 — 0.3 9,211,769 6,268,540
Seattle . ______ 9,409,578 8,010,128 +  17.5 6,872,765 4,320,028
Portland ........... 7,013,152 5,110,361 +  37.2 4,108,590 2,392,356
Salt Lake C ity ___ 7,459.457 4,204,564 +  77.4 4,512,182 2,705,086
Spokane_________ 5,494,673 3,880,135 +  41.6 2,670,467 2,255,510
Tacom a. .  _____ 4,704,371 3,607,901 +  30.4 2,974,592 1,674 ,.‘43

2,215,350 3,418,201 — 35.2
Helena ________ 761,788 619,581 +23 .0 704,646 802,044
Fargo _________ 383,418 398,132 — 3.7 467,121 398,551

552,060 390,650 +  41.3
Sioux F a l ls _____ 430,000 358,275 +  20.0 204,219 246,350

Tota l Pacific. _ 90,292,455 81,870,758 +  10.3 69,108,954 51,118,586
Kansas C ity  .  . . 52,900,000 25,192,438 +  21.6 22,583,426 21,592,026
M in neapo lis____ 18,448,268 15,952,198 +  15.6 13,635,051 12,482,951
Omaha ___ 9,725,137 9,451,559 +  2.9 8,423,015 6,311,324
St. Pau l_________ 8,645,742 7,878,123 +  9.7 5,993,840 5,773,328

7,268,490 6,537,503 +  11.2 6,076,232 4,970,850
St. Joseph_______ 5,038,908 4,859,538 +  3.7 4,148,276 3,452,086
Des Moines_____ 2,452,235 2,212,049 +  10.9 2,323,196 2,130,318
Sioux C ity _______ 1,838,883 1,635,773 +  12.4 1,459,416 1,055,260
W ich ita _________ 1,259,173 1,140,031 +  10.4 1,073,266 1,004,304
D a v e n p o r t -____ 920,702 1,087,458 — 15.3 891,629 875,381
L in c o ln _______ . 1,044,367 1,074,270 — 2.8
Topeka . .  _____ 828,609 802,973 +  3.2 495,703 1.037,450
Colorado Springs 654,295 730,488 — 10.4 432,268 484,687
Cedar Rapids . . . 655,906 514,486 +  27.5 485,348 408,395

497,859 411,046 +  21.1 359,521
F rem o n t________ 313,974 306,645 +  2.4 262,100 207,522

To t. toh. WTest. 90,219,576 79,786,578 " +  13.1 68.653,687 60,885,882
St. Lou is........... .. 52,900,000 49,954,183 +  5.9 49,041,897 46,720,315
New Orleans. . . 13.254,147 13,754,549 — 3.6 18,760.137 10,564,666
Louisville ____ 13,046,944 10,806,420 +  20.7 11,576,828 10,914,335
Houston_________ 9,987,306 7,832,857 +  11.6 5,356,536 4,388,946
Richm ond_______ 6,300,000 5,644,673 +  23.7 4,800,000 4,052,779
Galveston ......... 5,398,500 4,364,000 — 0.2 5,303,000 3,552,500
Atlanta ________ 3,475,WO 3,483,103 — 19.1 2,832,205 2,384,685
Savannah _______ 2,635,880 3,257,370 — 19.1 4,178,668 2,833,612
N a s h v il le _______ 3,931.440 2,814,007 +  39.7 2,943.528 2,696,401
M em phis_______ 3,170,589 2,753.440 +  15.1 3,247.616 2,758,448
Fort W orth . . . 3,000.000 2,429,160 — 23.5 1,924,351 1,457,204
Norfolk . .  . 2,250.679 2,226,805 +  1.1 1,854,438 1,425,377
Birmingham 2,018,109 1,618,893 +  24.7 1,464,449 1,063,564
Mobile 1,296,254 1.468,083 — 11.7 1,031,795

1,562,800 1,190,976 +  31.2 1,277,240 1,053,056
Jacksonville____ 1,321,221 1,125,756 +  17.4 1,078,651 743,432

1.280,115 1,079,060 +  18.6 1,344,281 915,508
1.320,171 1,052,662 +  25.4 924,821 878,035
1.134,471 934,016 +  21.5 791,187 617,336
1,090,000 771,230 +  41.3 761,990 736,528

525,000 373,582 +  40.5 410,927 219,195
Beaumont . . 400.000 305,000 +  31.1 270,555 307,047

Total Southern 131,298,626 119,239,825 +  10.1 121,175,100 100,282,969
Total a ll_______ 2,666,889,837 2,811,847,886 — 5.2 2,527,963,718 1,790,798.982
Outside N . Y . . 1,063,286,950 1,001,967,948 +  6.1 942,314,619 767,870,843

27,584,458 27,877,460 — 1.1 27,837,802 19,394,462
21,991,328 21,952,633 + 0 .2 19,016,545 14,522,191
10,501,179 9,725,502 +  8.0 7,847,951 6,013,884

Ottawa . . .  . - 2,543,527 2,719,254 — 6.2 2,674,438 2,040,752
3,822,733 2,197,995 +  73.9 1,669,761 1,475,446
1,783,436 1,822,479 — 2.1 1,350.612 1,086,165
1.844,565 1,787,732 +  3.2 2,100.000 2,434,780
1.753,891 1,731,945 +  1.3 1,718,360 1,619,911
1,312.512 1.263.281 +  3.9 1.076,002 982,360
1.336,938 1,124,414 +  18.9 1,085,098 886,349

+  46.6
V ictoria_________ 772,991 592,154 +  31.2 581.130 697.341

Tota l Canada. 77.463,023 74,433.786 +  4.1 66,958.299 51,154,173
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THE FINANCIAL SITUATION.
Our stock market has been drifting again in an aim

less, helpless sort of way, values declining materially. 
No one need ask now the character of the disease. 
What is troubling affairs is evident. All parts of the 
industrial machinery have for the time being been 
thrown out of gear, inducing severe tension. Money 
is scarce, bank funds are over-taxed. This is the case 
not only in New York but over a wide portion of the 
country and quite generally in the Northwest. The 
crop movement starts with the surplus reserves of our 
banks at a very low minimum.

Furthermore, the Southern States— North Caro
lina, Virginia, Georgia, Alabama and Arkansas— are 
all of them in a more or less excited and disturbed con
dition. This has arisen because of the attempted en
forcement of State laws which have been enjoined by 
the Federal courts transferring State legislation to 
Federal control and jurisdiction. A good deal of irri
tation and bitterness in public sentiment has arisen 
out of these proceedings, not alone because of the imme
diate results, which in most cases have been tempo
rarily adjusted, but by reason of fears entertained as 
to possible wide stoppage of railroad traffic and travel 
and possible delays in the movement of cotton, all of 
which have been at times reported as imminent.

There have also been fresh and extreme exhibitions of 
bitterness noticeable in all parts of the country against 
corporations and large accumulations of capital, 
illustrated by the proceedings^ against the Standard 
Oil Company and the enormous fine that has been 
imposed. For it seems to be, according to 
official statements, not justice so much as the convic
tion of “ trust magnates”  and the obtaining of "big, 
conspicuous damages,”  and the arrest of the officials, 
which are the objects sought, so as to engross public 
attention by their very boldness and not allow time 
for more conservative views to prevail. Hence there 
have been put afloat rumors of many other similar 
prosecutions of leading financial organizations and 
their officials; altogether the state of affairs is said to 
have utterly discouraged large holders of securities; 
as a rule they show no desire to buy even at the low 
figures ruling. Added to the foregoing are evidences 
of declines in the metal markets and in general 
business.

The foregoing is a very brief summary of the ad
verse influences which have made such short work with 
our security values this week, culminating in disastrous 
declines on Wednesday and Thursday. Prices as a 
rule fell on those days to the level of March 14, some 
going even lower; on Thursday during the last half 
there was something of a reaction; but yesterday prices 
declined again and the market closed dull. The severe 
declines have produced wide distress— not among 
“ magnates,”  they never suffer much on such an occa
sion, and it is folly to talk about making of them 
a public example, the-losses chiefly fall upon the 
large class of incautious, enterprising spirits most 
prominent in every progressive period, who at 
such time risk most in public ventures and lose most 
when the day of trial comes.

A new phase of the current war upon railroads 
has appeared in Alabama the past week, the road 
pursued being the Southern, the same as has

been suffering in the North Carolina procedure. The 
singularity now is that no question of discriminations 
or of rates is involved, or anything which directly 
concerns the conduct of the road towards the public in 
general, the casus belli being simply the removal of a 
civil suit from the State to the Federal courts. An 
Act approved, as recently as March 8 last. requires all 
foreign corporations to procure, for a merely nominal 
fee ,‘ a license to do business in Alabama; apiovision 
in that Act forbids removal of a civil case to the 
Federal courts on penalty of revocation of license. 
For many years past the insurance companies have 
been dealing with a like situation. Since the temper 
of State juries is notoriously hostile to companies 
which appear as defendants, the railroads think their 
prospects for just treatment aie better in the Federal 
courts; but the disposition in most States has been 
to oppose and even to obstruct the transfer. Some 
States have enacted laws forbidding it. and threats 
and attempts to revoke license for so doing have I een 
made; disagreements over this have been almost con
tinuous.

At least once the subject has been in the Supreme 
Court. In Wisconsin, the Home Insurance Company 
sought to remove a case to the Federal courts, but the 
State court ignored this and gave judgment against 
the company; the company went to the Supreme 
Court, which set aside the judgment, holding that 
while the company could waive its right of removal, 
such right existed and the State could not take it away. 
The Continental then went to the Supreme Court for 
an injunction to prevent the State officer of Wisconsin 
from revoking its license for the same cause (transfer 
of a civil suit), but the Court declined, holding that 
the State’s authority in the matter of a license is com
plete.

This is, of course, the ground upon which States 
that have enacted laws prohibiting removal rely for 
their practical enforcement . Such a statute has lately 
been proposed in Georgia, and the late session in Ar
kansas enacted one which not only makes forfeiture 
of the right to do business a penalty for violation, but 
imposes a fine of $1,000 a day for doing business after 
revocation of right. An injunction has just been 
issued by a Federal court forbidding enforcement of 
this statute against the Rock Island.

The legal bearings of this and the issue it raises 
between State and Federal authority need not be dis
cussed at present; the courts will dispose of that issue 
in due time. The most immediate thing to be said is 
that there may be a danger of taking too seriously the 
talk reported about declaring the Southern Railway 
“ an outlaw,” which the State Railway Commission 
cannot officially take cognizance o f, and the hint that 
it may become necessary to proceed to extremes, &e., 
if the recusant refuses to submit. All this is but the 
heated talk of a warm season which has developed a 
rather unusual amount of hysteria in several matters. 
It is not supposable that the people of any State can 
be worked up into such excitement that they must be 
deprived of transportation service for a time before 
they can recover their senses. This case, like other 
cases which have furnished sensational news matter 
of late, has already been temporarily adjusted (the 
Southern Railway having, as a concession to the 
State, and out of a sense of duty to its patrons, agreed 
to put the new passenger and freight rates into effect
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September 1), and the courts, in which we are, un
happily, trusting too much (because the people ought 
to use calm judgment in the first instance), will take 
care of it when it reaches a hearing.

Banking Commissioner Berkey of Pennsylvania has 
created a good deal of consternation among the officers 
of trust companies of that State by a peculiar ruling. 
Emphatic protests have caused him to suspend his 
order until he returns from his vacation, when he will 
give the complaints further attention. Under the 
new statute requiring trust companies to maintain a 
reserve fund, it is provided that one-third of the reserve 
funds may be kept on deposit subject to call in any 
bank or trust company in Pennsylvania or located in 
any reserve city without the State, but the depository 
must be approved by the Commissioner of Banking. 
Commissioner Berkey was advised by Attorney-General 
Todd that under the statute the Commissioner had 
authority to restrict the depositories in the State of 
Pennsylvania to the banks and trust companies over 
which he has supervision. Thereupon the Commis
sioner rejected a long list of national banks which 
trust companies all over the State naturally named as 
depositories which met with their own approval. 
Counsel for the large trust companies in Philadelphia 
and other Pennsylvania cities will make a strong 
effort to have the Commissioner permanently revoke 
his order, as it is especially desirable to make use of 
national banks as depositories.

On Wednesday there was a sharp advance in day- 
to-day loans and a rise to the highest rates for the 
year in contracts for fixed periods on stock collateral. 
As the result of such monetary tension foreign exchange 
declined sharply and the fall therein was accelerated 
by the offerings of finance and security bills. The ne
gotiation of the former was encouraged by the high 
rates ruling for ninety-day and six months’ loans. As 
already said, the monetary situation indicates urgent 
need for relief. The majority of the interior banks 
report time money at the maximum of the season and 
at the principal centres many banks are already loaned 
up to the limit of their resources. The demand 
incident to this period upon banks at the large Western 
cities from their correspondents has already begun, and 
on Thursday there was a transfer through the Treas
ury of $500,000 currency to Chicago to aid the crop 
movement, and a like sum was sent to San Francisco.

The New York institutions last week reported an 
unusually low surplus reserve for this period of the 
year, and though there are still due about 10 millions 
on account of redemptions of 4% of 1907, surrenders 
thereof are tardy, making it improbable that much 
relief can be expected from this source in the near 
future. The Treasury surplus is again accumulating 
and the cash balance is now so large as seemingly to 
justify a liberal increase in public deposits in the banks. 
Though the Secretary has ample authority to act, he 
has manifested no inclination to relieve the situation 
through deposits of customs collections in local banks, 
and, so far as is known, such deposits have not been 
increased since the end of March, when 15 millions 
were distributed among New York institutions.

One important factor in the situation is the delay by 
the Comptroller of the Currency in issuing the mid
summer call for a statement of the conditions of the

national banks. It  seems important that this call 
should be issued, as it will disclose the reserve condi
tion of the banks at the beginning of the crop-moving 
season. While awaiting the call, banks generally are 
conserving their resources in order to make a good 
exhibit, and this policy tends to a limitation of offerings 
of money except on call, thus contributing to tension 
in time loans.

Though the foreign exchange market was firm early 
in the week, as the result of a good demand for remit
tance, there was a prompt response Wednesday to the 
development of a strong tone for time money, and rates 
for all classes of exchange fell sharply, indicating free 
offerings of loan bills. The unsettled local securities 
market on that day was only partially reflected in 
London because the demoralization here was greatest 
after the London market closed for the day. On 
Thursday, however, the effect of the fall in values was 
more observable at the British capital in unsettled 
security markets and also in higher discounts, the latter 
contributing to a sharp fall in long sterling. The 
London securities market was also unsettled and consols 
fell to 82, while Canadian Pacific was among the 
weakest of the stocks; open market discounts at the 
close were Slg(a)41/ s % f  or fractionally higher than the 
official Bank rate. On Friday consols made a new low 
record of 8 1 and Canadian Pacific was again weak.. 
The above-noted fall in consols and a coincident rise 
in unofficial discounts at London to 4}4@434% 
seemed to give color to a rumor which, however,, 
could not be verified, that failures of an important 
character were impending because of committments 
of British bankers in Egyptian securities. Foreign 
bankers in New York stated that they had received no 
advices confirmatory of the above-mentioned rumor; 
they had, however, been informed of the failure of a 
banking house in Stockholm, Sweden; but this was 
not due to any commercial embarrassment .

The advance in discounts in Germany was in part 
caused by political tension resulting from the Moroccan 
troubles. It was reported in Berlin that the Japanese 
Government is seeking to negotiate a loan in Germany,, 
but the opinion was expressed that the effort will be 
unsuccessful. Rumors from St. Petersburg that Ger
many will loan Russia 623-2 million dollars for the re
construction of the navy, with the understanding that 
all orders for warships will be placed with German 
firms, are regarded as improbable.

The Agricultural Department’s report on grain crops 
for August 1 was issued at 2 p. m. yesterday, and, as 
had been generally expected, it indicated an improve
ment in the outlook for corn. It made the average 
condition of that crop 82.S against 80.2 on July 1 this 
year, 88.1 on August 1 1906 and a ten-year average 
of 83.2. While the improvement indicated is probably 
not as great as the most sanguine looked for, it has; 
brought the crop up to near an average condition, and 
in connection with the increase in area planted (which 
was 1.4%, making the aggregate acreage 98,099,000 
against 96,738,000 the previous year) encourages belief 
in a large crop— a yield exceeded only by that of 1906> 
the record crop. As regards the large producing 
States, the condition in Iowa August 1 is reported at 
78 against 95 a year ago, Illinois 85 against 82. Kansas 
84 against 88, Missouri 86 against 82, Nebraska 82; 
against 84 and Texas 83 against 75. In a number of
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the other States the comparison with last year is not 
as favorable as in the instances noted above. In Ohio 
the condition on Aug. 1 .this year was reported as 78 
against 92 a year ago, in Arkansas 70 against 97, 
Mississippi 77 against 92, Oklahoma 84 against 96, 
South Dakota 79 against 85, Minnesota 75 against 95, 
Wisconsin 78 against 89 and Louisiana 75 against 
83.

Preliminary returns from the harvest now in prog
ress lead the Department to estimate the winter- 
wheat crop at 409,500,000 bushels, which compares 
with a yield of 492,888,000 bushels last year and 
428,462,834 bushels in 1905. The estimated average 
yield per acre in some of the principal winter-wheat 
States is given as follows: Kansas 11.3 bushels this 
year against 15.3 bushels in 1906; Indiana 14.4 bushels 
against 20.7 bushels, Missouri 13.2 bushels against 
14.8 bushels, Nebraska 19 bushels against 23.2 bushels, 
Ohio 16.3 bushels against 20.4 bushels, Illinois 18.0 
bushels against 19.5 bushels, California 15.0 bushels 
against 17.1 bushels, Oklahoma 9 bushels against 14 
bushels, Michigan 14.5 bushels against 13.1 bushels, 
Pennsylvania 18.6 bushels against 17.7 bushels, and 
Texas 7.4 bushels against 11.5 bushels. In spring 
wheat there seems to have been considerable deteriora
tion during the month, the condition August 1, accord
ing to the Department, having been only 79.4, which 
compares with 87.2 July 1 and 86.9 on Aug. 1 1906. 
But compared with the ten-year average (83.4) the 
present condition percentage" does not appear so un
favorable. The condition of oats likewise was lower 
on August 1 than a month previously, the Department 
percentage being 75.6 August 1 this year against 81 
on July 1, 82.8 August 1 1906 and a ten-year average 
of 84.9.

Reports issued by the agricultural departments of 
the various States are as a rule in agreement with the 
Washington authorities in indicating that the month 
of July was a favorable one for corn on the whole. 
The Kansas Board of Agriculture states that corn is 
making satisfactory growth and that the yield will be 
up to last year’s total of 187,000,000 bushels. The 
indicated crop of wheat is placed at approximately 
65,000,000 bushels, or 28,000,000 bushels less than in 
1906. In Wisconsin the month of July, according to 
State authorities, was uniformly warm, with abundant 
moisture, inducing very rapid growth of vegetation, 
and earlier grains are maturing under generally favor
able conditions. Winter wheat, rye and barley, which 
have been largely harvested, promise very satisfactory 
yields, and corn with a season as late as 1906 is ex
pected to be an average crop. The oats crop has been 
considerably shortened by rust, blight and insects. 
Kentucky has prospects of an average yield of both 
corn and wheat. The Missouri Board of Agriculture 
reports very favorable weather for growing corn during 
the month, and while the crop is stated to be eighteen 
days later than the average, condition is fully up to 
last year, and with favorable weather and an ordinary 
fall the entire crop should properly ripen. Damage 
to wheat from excessive rain is reported, but indica
tions seem to be for a crop of 29 to 30 million bushels. 
In Ohio the wheat prospect is reported as slightly bet
ter than a month ago, but the outlook for oats is less 
favorable. Investigations by reliable private authori
ties indicate that the corn crop will be large, exceeded 
only by last year’s record crop, and that the yield of

wheat will appreciably exceed early expectations. 
Canadian harvesting returns indicate a very satisfac
tory winter-wheat crop.

Advices from abroad show no marked change in the 
situation from a month ago, except that the corn out
look appears to be better in some countries. As offi
cially estimated the Hungarian wheat crop is placed 
at 118,000,000 bushels against 207,000,000 bushels a 
year ago. Cables from Argentina denote that wheat 
has been greatly benefited by recent rains and that 
generally the outlook is very promising.

It is a quite common error to assume that declines in 
security values are a matter in which only the moneyed 
classes have any concern; that therefore the ordinary 
man may be indifferent to the great shrinkage in values 
which is now and for a long time past has been in 
progress. This is the theory upon which our legis
lators proceed when they enact laws calculated to do 
harm to railroad and other classes of corporations. 
The view quite generally held in this regard is well 
expressed in a remark attributed to Acting Attorney- 
General Russell of the Department of Justice at Wash
ington and printed in the daily papers yesterday morn
ing. Speaking with reference to the effect on invest
ment interests of the fine imposed upon the Standard 
Oil Company, Mr. Russell is quoted as saying: “ So far 
as the fine is concerned, it may have operated to con
vince investors that such part of their dividends as 
come from rebating and other illegal practices will be 
less certain in the future.”  The tone, it will be ob
served, is half sarcastic and half facetious, and betrays 
a sort of contempt for the unfortunates who may have 
their money invested in enterprises which the public 
authorities are now engaged in hauling over the 
coals.

This feeling of indifference to investment interests, 
however, is not confined to any one public official, 
but is met with on nearly all occasions. Yet the view 
that only capitalists or people of large means are 
touched by depreciation in security values is a wholly 
erroneous one. It is quite possible that in any given 
case the interest of the ordinary run of people in a 
railroad or industrial property might be absolutely 
and relatively small, but this would be no evidence of 
a like state of things in other properties. The fact is 
well established that the stocks and bonds of our 
corporations are held in large amounts by persons of 
very small means— persons who can lay not the slightest 
claim to being wealthy or possessing more than a 
modicum of accumulated savings. But that is not all. 
The security markets act in unison, and declines in 
values are sympathetic. A shrinkage in one depart
ment is sure to communicate itself to other depart
ments until the whole market feels and shows the 
adverse effects. It  is impossible to attack railroad 
corporations and industrial concerns without inflicting 
some degree of mischief on all other grades of securities. 
We see in what an insidious manner influences of that 
kind work in the repeated failures of our municipalities 
in all parts of the country to float their new bond issues 
and the necessity imposed upon them from time to 
time to raise their rates of interest if they would attract 
bids at all.

These remarks are suggested by the appearance of 
the semi-annual returns of the savings institutions of 
this State. These returns are for July 1, and a feature
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in the same is a new high record for both deposits and 
for aggregate resources. These, latter now fall but 
little below 1y2 thousand million dollars, the precise 
figures being $1,490,760,675. The deposits are stated 
at $1,394,296,034. But that is not the feature which 
attracts main attention. We have become well ac
customed to growth and take that as a matter of course. 
It  appears, however, that as deposits are expanding 
and the basis of investments enlarging, the surplus of 
the institutions is diminishing. We are told that the 
surplus on the market value of stocks and bonds June 
30 1907 was only $95,743,206, against $108,671,735 
on June 30, 1906. Here then we have a loss of nearly 
$13,000,000 in a period of twelve months. The diminu
tion does not reflect poor administration or the in
curring of some serious loss; it evidences simply the 
great decline in the market price of the bonds held by 
the banks. Savings banks are restricted by law to 
the choicest and what ought to be the most stable 
classes of securities to be obtained. Yet even in this 
class of investments the shrinkage in values has been 
of such magnitude as to wipe out in a single period of 
twelve months about 12% of the surplus of the banks.

I f  we should extend our investigation further back, 
we would find a still larger loss in surplus. For on 
Jan. 1 1901 this surplus was reported at $118,294,- 
674, whereas now, as we have just seen, the amount is 
only $95,743,206. We do not assert that the decline 
in the market value of such high-grade investments as 
the savings banks are obliged to hold is entirely due 
to the crusade against corporations and against wealth 
which has been prosecuted with so much vigor in 
recent years. There have undoubtedly been other 
causes. But there can be no question that the loss 
of confidence and the feeling of insecurity engendered 
by this crusade has been one of the main influences 
tending to discredit all kinds of securities, thus re
ducing their values. We see, too, in the shrinkage of 
the surplus of the New York State savings banks 
how utterly fallacious is the notion that declines in 
security values affect the rich alone and leave the poor 
unscathed. The savings institutions are not the re
positories of the wealthy. The maximum sum upon 
♦which these institutions pay interest in a case of any 
one depositor is $3,000. And while no doubt some 
persons succeed in evading this limitation by opening 
deposit accounts in several different institutions, the 
fact remains that the bulk of the deposits represent 
the accumulations— the little hoards— of the poorer 
classes of the population, those who lay aside a 
small amount each year out of their meagre 
weekly income. It  may be truthfully affirmed there
fore that anything which strikes at the surplus 
of the savings banks deals a blow directly at the 
poor. • How long will it be before the legislator learns 
the lesson?

In a case decided this week by the Inter-State Com
merce Commission, the Commission lays down some 
rules governing railroad transportation rates which 
are of decided interest at this moment in view of the 
penalty imposed upon the Standard Oil Company for 
the failure of the carrier which transported its oil to 
post freight rates in a proper manner. The Com
mission says that the published rate governing trans
portation between two given points, so long as it re
mains uncanceled, is as fixed and unalterable, either

by the shipper or by the carrier, as if that particular 
rate had been established by a special Act of Congress. 
When regularly published, it is no longer the rate im
posed by the carrier, but the rate imposed by the law. 
Regardless of the rate quoted or inserted in a bill of 
lading, the published rate must be paid by the shipper 
and actually collected by the carrier. The failure on 
the part of the shipper to pay, or of the carrier to col
lect, the full freight charges, based upon the lawfully 
published rate for the particular movement between 
two given points, constitutes a breach of the law, 
and will subject either one or the other, and sometimes 
both, to its penalties. Not even a Court, the Com
mission asserts, may interfere with a published rate or 
authorize a departure from it when it has voluntarily 
been established by the carrier.

On another point the Commission says that if a 
carrier, contrary to a shipper's instructions, forwards 
cars by a more expensive instead of a cheaper route, 
or, without any instructions, sends the cars by the 
more expensive route, such action is prima facie with
out justification and constitutes a fair basis for repara
tion. But if the shipper gives definite instructions 
to move the cars by the more expensive route, the 
carrier is relieved of the obligation to forward by the 
cheaper route.

There was no change in official rates of discount by 
any of the European banks this week. Compared with 
last week, unofficial or open market rates were, as 
heretofore noted, oi 1% higher at London and

of 1% at Berlin and Frankfort, while those at 
Paris were unchanged; the higher rates at London 
were the reflection of the New York situation.

The feature of the statement of the New York As
sociated Banks last week was the decrease of $903,100 
in cash, which, because of an increase of $882,375 in 
reserve requirements, resulted in a reduction in the 
surplus reserve by $1,785,475, to $7,473,200. Loans 
were increased $3,787,000 and deposits were aug
mented $3,529,500. The bank statement of this 
week is expected to show, among other items, the 
shipment of $500,000 gold to Amsterdam and the 
transfer of $500,000 to San Francisco and of a like 
amount to Chicago, the latter reflecting the beginning 
of the demand upon banks at this centre from those in 
the interior for funds incident to the season’s crop 
movement.

After opening comparatively easy this week the 
market for call money developed activity and strength 
on Wednesday. This was in part due to an unsettling 
fall in securities, the result of violent liquidation 
caused by free selling, and by the absence of support 
by important interests, who were apparently dis
couraged by the persistent attacks upon industrial 
and transportation corporations by Federal and State 
authorities. Another disturbing factor contributing 
to the monetary tension on that day was the calling 
of loans incident to payments by syndicates of con
siderable amounts of subscriptions for Union Pacific, 
Southern Pacific and Great Northern stocks. The 
activity in the call loan branch of the market was 
reflected in that for time loans on stock collateral, 
which ruled at the highest rates for the year. The 
indications in the transfers of currency to the interior 
through the Treasury that the inquiry for money from
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this centre for crop-moving purposes had begun 
tended to limit offerings of funds for fixed periods, 
lenders generally being desirous of keeping their cash 
resources available through call loans rather than to 
place them beyond their control through time con
tracts, even upon advantageous terms.

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 6% 
and at 2%, averaging about 4% ; banks and trust com
panies loaned at 2% %  as the minimum. On Monday 
loans were at 2%% and at 2*4%  with the bulk of the 
business at 2 % % . On Tuesday transactions were at 
3 %  and at 2% with the majority at 2 % % . On 
Wednesday loans were at 6% and at 2% %  with the 
(bulk of the business at 2^4%  • On Thursday trans
actions were at 5% and at 2}4>c/( with the majority at 
4^2%- On Friday loans were at 5%  and at with 
the bulk of the business at 4}A% . Time loans on good 
-mixed Stock Exchange collateral were 5%  for thirty, 
.5^/6% for sixty and 6% for ninety days, for
four and 6^@ >7%  for five to six months. Commercial 
paper was quoted nominally at 6% for sixty to ninetv- 

- day endorsed bills receivable. 6(56146y for prime and 
and above for good four to six months’ single

in a rc h e s .

The Bank of England rate of discount remains un
changed at 4% . The cable reports discounts of sixty 
to ninety-day bank bills in London The
open market rate at Paris isJ334% anc  ̂ Berlin 
and Frankfort it is 41/£@4%%. According to our 
special cable from London, the Bank of England lost 
£777,214 bullion during the week and held £35,062,468 
at the close of the week. Our correspondent further 
advises us that the loss was due largely to shipments 
to the interior of Great Britain. The details of the j 
movement into and out of the Bank were as follows: | 
Imports, £292.000 (of which £6,000 from Egypt and 
£286,000 bought in the open market); exports, £7.000 
(wholly to Brazil), and shipments of £1,062,000 net 
to the interior of Great Britain.

Though the tone was heavy, the foreign exchange 
market was without special feature early in the week. 
There were some offerings of loan bills on Monday, 
but these were promptly absorbed, so that rates for j 
exchange at the end of that day were only fractionally j 
below those at the opening. The London market was 
closed on account of a holiday, and therefore there 
was no news or record of movements to influence 
operations at this centre. On Tuesday the unsettled ! 
^securities market in New York on the previous day | 
had a depressing effect upon Americans in London and j 
•contributed to an advance in discounts which held in j 
-check long sterling in our market; the demand for ! 
short for remittance was, however, apparently sup
plied by bills drawn against the proceeds of discounted j 
loan drafts, and the market was dull and steady to the 
<*lose. On Wednesday there was an active movement 
in exchange, influenced by the unsettled stock market 
and by the development of tension in time money, 1 
and rates for all classes of exchange fell sharply, i 
owing to a . pressure of offerings of loan bills and of j 
those against securities which were bought through j 
the arbitrage houses for London account. On Thurs
day the renewal of monetary tension at the opening j 
again contributed to free drawing of loan bills, under j

the influence of which exchange declined, but the later 
recession in the rates for money on call caused a re
covery in short bills, which was aided by the advance 
in London discounts; long sterling was, however, ad
versely affected by the higher discounts and it fell 
heavily. The market was irregular thereafter. The 
announcement on Tuesday of the engagement of 
$500,000 gold coin for shipment to Amsterdam attrac
ted little attention for it was understood that it was 
a special transaction similar to that which resulted in 
the export of $1,000,000 to that centre in the first 
week of July. The Bank of England secured $500,000 
of the $3,000,000 Cape gold which was offered 
in the London bullion market on Tuesday and the 
remainder was obtained for Continental account, 
though apparently without competitive bidding.

Nominal rates for sterling exchange are 4 84 for 
sixty day and 4 873^ for sight. On Saturday of last 
week the market was generally lower and, compared 
with the previous day, there was a fall of 20 points in 
long to 4 8335@4 8340, of 10 points in short to 
4 8670(5 4 8675 and of 5 points in cables to 4 8730(5 
4 8740. On Monday long declined 10 points to 
4 8325(5 4 8330, short 5 points to 4 8665@ 4 8670 and 
cables 10 points to 4 8720@4 8725. On Tuesday 
cables rose 10 points to 4 8730@4 8735, while long and 
short were unchanged. On Wednesday the market 
was weak at a decline of 15 points for long to 4 8310(5
4 8320. of 10 points for short to 4 8655(5 4 8660 and 
of 15 points for cables to 4 8715@4 8720. On Thurs
day long fell 10 points to 4 8305@4 8310, short 10 
points to 4 8645(5 4 8655, while cables were unchanged 
The tone was generally steady on Friday with long
5 points lower and short and cables 10 points higher.

The following shows daily posted rates for sterling
exchange by some of the leading drawers.

F r l.,  
Aug. 2

Morn-, 
Aug. 5

Tues., 
Aug. 6

Wtd., 
Aug. 7

Thurs 
Aug- 8

F r l., ' 
Aug. 9

Brown 60 days 4 84 84 84 84 84 84
Brothers & Co .. 1 S ight.. 4 87H 87J-S S7H 87J4 87^ 87^

Baring J 60 days 4 85 85 85 85 84 84
& C o ____________ . \81ght_ _ 

j 60 days
4 88 88 88 88 87 y3 87 yi

Bank British 4 86 85 85 85 84 84
N'ortli America \Sight__ 4 88 88 88 88 87>* 87^

Bank of /60 days 4 85 85 85 85 84 84
Montreal________ ISIght.. 4 88 88 88 88 87^ 87H

Canadian Bank J60 days 4 85 85 85 85 84 84
of Commerce____ l S ight.. 4 88 88 88 88 87H 87^

Heldelbach. Ickel- 60 days 4 84 84 84 84 84 84
helmer & Co_____ .-IS lgd t-. 4 S7y2 S7H 8 7 « 87Vi 8714 87'A

Lazard 60 days 4 84 84 84 84 84 84
Freres - - ............ . .  1 Sight... 4 87H 87X 87)4 87^ 87H 87

Merchants' Bank J 60 days 4 85 85 85 85 84 84
of Canada_______ - -IS lgh t.. 4 88 88 88 88 87 87K

The market closed on Friday at 4 83@4 8310 for 
long. 4 8650(54 8665 for short and 4 8720@4 8730 for 
cables. Commercial on banks 4 8250@4 8260 and docu
ments for payment 4 82@4 8334 ■ Cotton for pay
ment 4 82(54 8234, cotton for acceptance 4 8250(5 
4 8260 and grain for payment 4 83@4 8334 -

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending August 9 1907.
Received by 

N  Y . Banks.
Shipped by 

N . Y . Banks.
Net Interior 
Movement.

$7,020,000
1.089,000

$7,750,000 Loss $730,000
1,650,000 Loss 561,000

Total gold and legal tenders______ $8,109,000 $9,400,000 Loss $1,291,000

With the Sub-Treasury operations and g 
the result is as follows.

old imports

Week ending August 9 1907.
Into

Banks.
Out o/ 
Banks.

Set Change In 
Bank Holdings.

Banks Interior movement as above 
iSub-Treas. oper. and gold exports..

$8,109,000 
28,200.0(H)

- o
o

IIO'- Loss $1,291,000 
Gain 1.000.000

$36,309,000 $36,600,000 Loss $291.000
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The following table indicates the amount of bullion 

in the principal European banks.

August 8 1907. August 9 1906.

Gold. Silver. Total. Gold. Silver \ Total

£ £ £ £ £ I £
England _ _; 35,062,468 ________  35,062,468 36,312,391 ________  36,312,391
France 112.034.200 39,001,703 151,035.903 116.799.107 42.477,811 159,276,918
Germany 34.853,000! 9,667,000 44,520,000 34,943.000 10.100,000 45,043,000
Russia . _ 117.304.000 6,849,000 124,153,000-109.267.000 6,006,000115,273,000
Aus.-Hun 45.437,000
Spain___  15.603,000
Italy . 83.682,000 
Neth'lands 5,837.900 
Nat.BelK. 3.20.5.333 
Sweden _ 4.139.000

12.289.000
25.661.000 
4,516.400 
5.664,600 
1,602,667

57,726.000
-11,264,000
38,198.400
11,502,500
4.808.000
4.139.000

46.869.000 12.457,000
15.201.000 24,612,000
29.712.000 3.887.800 
5.517.400 5,741,100 
3.258.667 1.629.333 
3.878,000 ________

59.326.000
39.813.000 
33,599,800 
11,258,500
4.888.000
3.878.000

Tot. week,407.157.901 
Prev .week 405.253,777

'105,251,370
104.742.935

512,409,271
509,996,71^

401.757.565 106.911.044 508,668,609 
402.278,3.32 107,501.334 509,778,666

J A P A N  AND KOREA.
The successive steps in the controversy between 

Japan and Korea, which have resulted in the virtual 
incorporation of that decrepit kingdom into the 
Japanese empire, are a curious illustration of how 
events are bound to move in these days, whenever 
legitimate interests of progress and civilization come 
in conflict with the stagnation and apathy of ancient 
tradition. By the Treaty of Portsmouth the indepen
dence of Korea was recognized; in this respect, its 
position has resembled that of Egypt after the numer
ous European arrangements and treaties which em
braced that State. The course of events in Korea, 
after the treaty, has been much what it was in Egypt. 
Precisely as English capital and English citizens 
moved into Egypt after its first rescue from political 
anarchy, so Japanese capital and immigration have di
rected themselves toward Korea. In neither case did 
the country on which this movement converged claim or 
exercise any right of objection to the movement; it 
was, in fact, too plain that such new blood was abso
lutely essential to preserve not only the land and its 
industries, but the population itself, from the decay 
which overcomes a stationary community when the 
waves of modern progress sweep upon it.

The inevitable result of the Japanese movement 
toward Korea was the establishment, not long ago, 
of a protectorate by Japan which involved control 
of Korea’s foreign relations— similar to that asserted 
by Great Britain, before the Boer War, in the case of 
the Transvaal— and which claimed a vague and more 
or less nominal oversight of the maintenance of public 
order. This latter function arose from the necessity 
of the case. As was naturally to be expected, the 
ruling aristocracy of the Korean kingdom split up into 
hostile factions, the actions of which promised to 
reduce the entire domain to anarchy. The question 
then arose squarely, whether Japan, having fought a 
successful war to preserve Korea from outside aggres
sion. and having invested largely in Korea both its 
own capital and its own citizens, could permit the fall
ing-back into anarchy. A series of palace plots and 
attempts at counter-revolutions forced the hand of 
the so-called Japanese Resident-General. Undoubt
edly at the insistence of the Japanese officials, but 
nominally through the demands of the Korean Cabinet, 
the Emperor has been induced to resign. An effort 
on his part to obtain recognition as an independent 
Power through the presence of a delegate at the Hague 
Conference brought this phase of the matter to a crisis.

Naturally, comment on this action by Japan has 
vaiied. In many quarters it is described as ruthless 
and high-handed. But, as we have seen, the same 
harsh comment might have been passed on the English

occupation of Egypt. The truth of the matter is 
that, in the regime of modern progress, every country 
whose location or resources fit it for participation in 
the general work of civilization is challenged by the 
world at large to show capacity for civilized govern
ment on its own account, or, in default of that, is as
sumed to be necessarily on the way to submission to 
the suzerainty of another competent Power. In the 
discussion of the Japanese action in Korea, reference 
is frequently made, by way of contrast, to our own 
relations with the Republic of Cuba. But it must be 
remembered that in this very case we have denied to 
Cuba the unrestricted light of making foreign treaties, 
and have preserved for ourselves the privilege of inter
vention— which, as every one knows, has very recently 
been exercised.

We do not see that the case of Korea is substantially 
different; there are, in fact, arguments in the Korean 
case which did not exist in the case of Cuba. In both 
the element of possible danger,through future control 
of so near a community by foreign or hostile influences, 
played its part in the ultimate arrangement; in both 
the question of invested capital was a legitimate basis 
for the policy adopted. In the case of Korea there 
exists another highly important consideration which 
could not have been alleged by the United States in 
regard to Cuba. Japan, like England of a century 
ago, is recognized as a community which from the sim
ple pressure of population must send out immigrants 
and colonizers. The natural outlet for such immi
gration should be Korea, which, geographically, is as 
nearly a part of the Japanese dominion as any outside 
land could be. But if such an immigrating movement, 
with its natural influence on the civilization and de
velopment of Korea, were to be seriously undertaken, 
it inevitably follows that Japan must insure a stable 
government in the country to which its citizens go. 
Establishment of the English rule in India a century 
or more ago is a historic case in point; and Japan has 
the greater justification for its course in that Korea 
is the logical outlet for its population, as India never 
was for England’s.

We believe the nations as a whole will cordially 
assent to this virtual annexation of Korea by Japan; 
they have, indeed, already done so by their refusal 
to countenance at The Hague the Korean Emperor’s 
demands. The London “ Spectator” takes the some
what curious view that the United States is bound to 
look with disfavor on the Japanese absorption of Korea, 
and that the incident may later have a part in a com
ing quarrel for supremacy between Japan and Amer
ica. We confess inability to follow out this reasoning. 
The United States has already placed itself formally 
on record as having no ambitions or aspirations on the 
mainland of the Asiatic Coast; why, under such cir
cumstances, we should object, through simple jealousy, 
to the present movement of Japan, is difficult to see. 
It seems to us, indeed, that the reduction of Korea to 
order, under the hegemony of Japan, may have con
siderable influence in solving such minor disputes as 
actually have existed between Japan and us. If there 
is any force in the arguments of the Pacific Coast, 
that wholesale immigration from Japan into the United 
States would be a danger, surety the more such an im
migrating movement can be diverted to a different 
quarter, the less of friction, diplomatic or otherwise, 
there will be.
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THE NEW YORK CENTRAL RETURN,AND  
INCREASES IN  WAGES.

The quarterly and half-yearly statements of income 
of the various Vanderbilt roads, made public on Thurs
day, possess an unusual degree of interest at this time. 
In the first place they serve to show how far improv
ing results in the second quarter have served to offset, 
or rather have failed to offset, the poor net results 
of the first quarter; and in the second place they con
stitute pertinent items of news at the present juncture, 
when, if reports in the daily newspapers are to be be
lieved, a movement is on foot on the part of certain 
classes of railway employees to obtain still further ad
vances in wages. The “ New York Times”  on Thurs
day morning devoted a column to an account of the 
movement. It  stated that representatives of upward 
of 41,000 organized railroad workers employed on the 
great railroads of the eastern half of the country had 
been in secret session for ten days or more at Cam
bridge Springs, Pa., discussing various plans for ob
taining a readjustment of the wage schedules and an 
advance in pay. The roads involved in the agitation, 
it was averred, are the Pennsylvania, the New York 
Central and allied lines, the New Haven, the Central 
Railroad of New Jersey, the Baltimore & Ohio, the Dela
ware & Hudson, the Boston & Albany, the Chesapeake 
& Ohio and the Buffalo Rochester & Pittsburgh.

This information seemed to come as news to railroad 
officials, who were decidedly surprised to hear that any 
considerable body of employees should entertain the 
idea of getting another advance so soon after the ad
vances recently made, and which at present are play
ing such an important part in swelling the expense ac
counts of the railroads. I f  there is any basis for these 
newspaper statements of a contemplated request for 
another increase in pay, the idea might as well be at 
once dismissed. This is no time for the assumption 
of additional burdens in business affairs anywhere, 
and least of all by our great transportation lines. I f  
any doubt existed on that point, it would be dispelled 
by the quarterly and half-yearly returns of earnings 
now before us.

It  will be recalled that the statement of the New 
York Central Railroad for the March quarter was an 
extremely poor one. A relatively small increase in 
gross earnings was attended by a decided angmenta- 
tion in expenses, leaving a large loss in the net earn
ings. It  was known of course that the 10% advance 
in the wages of a large class of railroad employees, to
gether with the high cost of materials and supplies, 
was adding very greatly to the expense accounts of the 
railroads; but it was felt that the severity of the winter 
the present year as compared with the very mild 
weather experienced in the winter months of 1906 
must also have played some part in making the show
ing so exceptionally unfavorable. Hence, much was 
expected from the operations for the succeeding three 
months— the June quarter. There was certain to be 
a large increase in the gross receipts, owing to the fact 
that comparison would be with the period of suspension 
of coal-mining in 1906, and expenses, too, were likely 
to make a better showing, seeing that we had got be
yond the winter season. The idea appeared to be a 
rational one, none too sanguine, and hence everyone 
looked to see a great part of the loss of the first three 
months overcome in the second three months.

The figures for the June quarter are now at hand, 
and what is the outcome? As far as the net earnings 
are concerned, the June result is better than the March 
result simply in being less unfavorable. Instead of 
wiping out the previous loss in net, in whole or in part, 
the June statement further adds to it. The increase 
counted on in the gross earnings was realized, reach
ing in the aggregate $3,555,155, but the augmentation 
in expenses was even larger than it had been in the 
March quarter, notwithstanding that it covers the 
spring period instead of the winter period with its 
severe weather. In other words, with $3,555,155 in
crease in gross, there has been an increase in expenses 
of $3,869,491, involving a loss in net of $314,336.

Combining the two quarters so as to get the figures 
for the half-year, the feature of increased expenses 
stands out in a way that is positively alarming. Stated 
in brief, gross earnings for the six months have in
creased $4,051,670, or a little over 9%. Expenses, 
on the other hand, have risen in amount of $6,624,- 
600, or considerably over 20%. As a consequence, 
net for the half-year in 1907 falls $2,572,930 behind 
the corresponding net for the first half of 1906. That 
is to say, net this year has been only $9,530,382, 
against $12,103,312 in 1906. The Central was able 
to offset this loss of net income in its transportation 
business in part, but only in part, by an increase in its 
income from investments in the controlled properties. 
But the extensive new capital outlays which the com
pany has been making have brought with them in
creased requirements, too, for interest and dividends, 
while taxes are also constantly being added to. The 
final result is that for the six months the Central, not
withstanding the higher dividends it has received on 
its holdings of Lake Shore and Michigan Central stock, 
&c., has failed to earn its 3% dividend in the sum of 
$2,411,593, whereas in the first six months of 1906 
there was a surplus of $563,022 above the call for the 
2H %  dividend then paid. In a word, wh le the divi
dend distribution has been 3%, calling for $5,358,960, 
available net earnings have been hardly more than half 
that amount.

The subsidiary and controlled roads show results 
much like the Central itself, heavy expenses being the 
prevailing characteristic —  all except the Lake Shore 
& Michigan Southern, which in the past has spent 
enormous amounts for improvements and betterments 
and charged the same to expenses, and now is prepared 
to eliminate some of these extraordinary outlays. 
The Lake Shore for the six months actually reports 
small decrease in expenses ($97,842) coincident with 
gain of $982,442 in gross earnings, thus giving a 
a gain of $1,080,284 in the net. But the Lake Shore, 
like the Central itself, had increased fixed charges to 
meet. Indeed, in the Lake Shore case the increase in 
fixed charges and taxes for the half-year has been as 
much as $776,667. Hence, except for the gain estab
lished in the net the company would have found itself 
unable to show the higher dividends now paid on 
Lake Shore stock (6% for the six months) earned. 
As it is, the surplus above the dividend requirement is 
hardly more than nominal, amounting to only $51,608. 
The Michigan Central gained $1,214,839 in gross, of 
which $997,506 was consumed by augmented expenses 
and the Cleveland Cincinnati Chicago & St. Louis added 
$1,077,252 to its gross, of which $866,671 was eaten 
up by larger expenses. This last road has been put
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ting out new issues of stock, as is known, to provide 
needed capital, and hence had to earn dividends on a 
larger amount of stock. It  failed to earn its 2% 
dividend on the common shares for the six months by 
no less than $649,790. In fact only $291,370 was 
earned for the common shares, whereas $941,160 was 
required.

We have taken the trouble to make up a statement 
covering all the New York Central lines for which 
figures have been published thus far for the half-year, 
and find that gross earnings in the aggregate have 
increased $7,568,382, but that the addition to the 
expenses for the same period of six months has been 
no less than $8,620,354, notwithstanding the saving in 
expenses effected by the Lake Shore, so that the com
bined lines record a loss in net of over $1,000,000 in 
face of a very substantial gain in the gross revenues.

The Central lines, however, do not by any means 
stand alone in this matter of augmented expenses, a 
fact of course which cannot occasion surprise, seeing 
that the causes for the larger operating cost of our 
railroad transportation lines are common to all alike. 
We referred last week to the case of the Pennsylvania 
Railroad system and the figures then given will bear 
repeating here. On the Pennsylvania lines directly 
operated East of Pittsburgh and Erie no less than 
$9,314,700 was added to gross earnings during the six 
months, but $8,879,800 of the amount went to meet 
increased operating expenses. In the same way, with 
$4,920,300 gain in the gross of the lines directly oper
ated West of Pittsburgh, expenses rose $4,137,600. 
For the combined lines of the Pennsylvania system, 
therefore, East and West of Pittsburgh, the result is 
that with an addition to gross for the six months in 
the sum of no less than $14,235,000, only $1,217,600 
has been carried forward as improvement in the 
net.

In order to bring this fact of the growth in operating 
expenses to the mind of the public in a forcible and 
graphic manner, we present the following table in 
which we give the figures for both the Central 
lines and the Pennsylvania lines, and make a total 
of them all.

Six Months 
ending 

June 30.

Gross Earnings. Expenses. Net Earnings.

1907. 1900. 1907. 1906. 1907. 1906.

NYC &HRK 
L  S & M 
Mich Central 
N Y  C & St I> 
C C c  & St L 
L  Erie & W .

$ $
46,930,890 42,879,226 
21,589,537 20,607,096 
13,833,981 12,019,143 
5,221,021 4,885,999 

12,439,771 11,362,519 
2,432,538 2,525,379

$
37,400,514
10,313,272
11,331,423;
4,084,306
9,716,708
1,841,117

$
30,775,914
16,215,430
10,333,917
3,982,239
8,850,036
1,909,510

$ | $
9,530,38212,103,312 
5,276,265 4,391,666 
2,502,558 2,285,226 
1,136,655 903,700 
2,723,063i 2,512,483 

591,421 615,869

T o ta l____
Pcnnsylva 

East of P&E 
West of P&E

102,447,744 94,879,362 80,687,400 
nla Lines—
79,141,549 69,820,849 59,169,503 
45,167,300 40,247,000, 33,508,600

72,067,046

50,289,703
29,371,000

21,700,344 22,812,316

19,972,040 19,537,140 
11,058.700 10,876,000

Penn HH. 124,308,849 110,073,849 92,678,103 79,600,703 31,630,746 30,413,146

Tot both syst;226,756,593 204,953,211 173,365,503151,727,74953,391,090 53,225,462
| I ■ I I

It will thus be seen that these two important sys
tems— the Central and the Pennsylvania— make a 
splendid showing of increased gross revenues, the gain 
for the six months reaching the large sum of $21,803,- 
382. But the augmentation in expenses has nearly 
outstripped even this splendid increase in the gross, 
and as a consequence net earnings remain practically 
unchanged, being $53,391,090 for 1907 against $53,- 
225,462 for 1906. In other words, nearly $22,000,000 
improvement in the gross has been productive of no 
increase in the net. Bearing in mind that on their 
new capital outlays these systems have increased 
charges to meet, it will be admitted that the showing

is not a gratifying one, and furthermore that the 
roads are in no position to grant further increases in 
wages or to assume any other burdens of that class.

THE VERDICT AGAINST THE STANDARD OIL 
COMPANY.

In considering the remarkable fine of $29,240,000 
imposed by Judge Kenesaw M. Landis at Chicago 
upon the Standard Oil Company of Indiana, for viola
tion of the Inter-State Commerce Law, it is above 
everything else important to have a clear knowledge 
and understanding of the facts and to judge the case 
entirely upon its merits. In its long and aggressive 
career, the Standard Oil Company has made few friends 
and innumerable enemies, and just now there appears 
to be no one so poor as to do it reverence. What we 
are all interested in knowing is whether the evidence 
and the facts warrant the jury’s verdict against the 
company and furnish reason and ground justifying the 
stupendous penalty Judge Landis has imposed. The 
conviction was under the Elkins Law of 1903. 
By that law Judge Landis had discretion to 
fix the penalty at only one-twentieth of the sum 
actually imposed, waiving entirely the question 
whether the law is to be construed so that a fine must 
be inflicted for every count in the indictment. In 
other words, Judge Landis was privileged to impose a 
minimum fine of $1,000 for an offense under the law, 
where he has chosen to impose the maximum of $20,- 
000, and has at the same time counted every carload 
of oil as a separate offense.

A Judge, and particularly a Federal Judge, is sup
posed to be endowed with mental poise and equilibrium, 
not likely to be influenced by popular clamor, and 
hence the great majority of people in this country will, 
we may be certain, assume that the case against the 
Standard Oil Company was clear and undisputed, 
and left absolutely no question as to the guilt of the 
company. On the contrary, any fair-minded person 
who will examine carefully into the evidence and the 
facts must, we are convinced, reach the conclusion 
that it is by no means absolutely clear that in the trans
actions which furnished the basis of the indictment 
and conviction the company either actually or con
structively violated the law, and still more doubtful 
that if the law was really violated, it was done with 
guilty intent or knowledge.

The charge against the Standard Oil Company was 
that, in the transportation of oil from Whiting, Ind., 
and Chappell, 111., to St. Louis, it had secured a rate 
less than that named in the carrier’s tariff schedules 
published and filed with the Inter-State Commerce 
Commission. The offenses are alleged to have been 
committed during the period from Sept. 1 1903 to 
March 1 1905. ' It was found guilty on 1,462 counts, 
each covering the movement of a car of oil. On these 
shipments, it appears, the Standard p,aid the Chicago 
& Alton R Il. 6 cents a hundred pounds on the traffic 
to East St. Louis and 7 ^  cents on shipments to St. 
Louis. It  is claimed that the proper rate was 18 cents 
and 193  ̂ cents respectively. It  appears to be estab
lished that the 6 cent rate was not regularly filed with 
the Inter-State Commerce Commission by the Alton 
Company, and thus the case against the Standard Com
pany is apparently complete. That company sought to 
obtain a special preference for itself of 12 cents per 100 
pounds, and as this is clearly a violation of the law,it
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must be adjudged guilty. Moreover, as it was so un
conscionable as to secure for itself a rate only about 
one-third the alleged regular rate, and which pre
sumably its competitors paid, the fine was j ustly made 
proportioned to the offense.

This is the way it looks before we probe into the 
matter. On investigation, however, it appears that 
no one actually paid the 18-cent rate, that the 6-cent 
rate was not a secret or preferential rate, that it was 
a rate which had been in force a great many years, 
and that, furthermore, this rate was available over two 
other roads besides the Chicago & Alton, namely the 
Chicago & Eastern Illinois and the Chicago Burlington
& Quincy. When this has been said, the only founda
tion remaining for the huge fine which has been imposed 
is the allegation that the 6-cent rate in force on the 
Alton had not been properly posted and filed. But 
is dereliction or neglect on the part of a carrier a sin 
that should be visited upon the shipper? Is the latter 
bound to satisfy himself that the carrier has com
plied with the law ?

President James A. Moffett of the Standard Oil Com
pany of Indiana issued an explanatory statement last 
Saturday (after the announcement of the fine imposed 
by Judge Landis), giving the Standard Oil’s side of the 
case, to which we shall advert further below. For 
the present we shall confine ourselves entirely to the 
facte and evidence as cited by Judge Landis himself, 
in his opinion. Judge Landis says: “ As justifying 
and excusing the use of the 6-cent rate, the defendant’s 
Traffic Manager testified that'in December 1902, 1903 
and 1904 he applied to the chief rate clerk at the office 
of the General Freight Agent of the Chicago & Alton 
Co. for the rate on oil from Whiting to East St. Louis 
for each succeeding year, and on each occasion the 
clerk handed him a document purporting on its face 
to be a special billing order, as follows:”  (Here follows 
the special billing order, showing a rate of 6 cents per 
cwt. on oil and petroleum products in carload lots in 
tank cars for the ensuing year.)

This witness also stated, according to Judge Landis, 
that when these special billing orders were delivered to 
him he received from the rate clerk an Alton tariff 
sheet, called an application sheet, applying Chicago 
and East St. Louis rates to similar traffic from Whitjng 
to East St. Louis; that at each of said times the Traffic 
Manager inquired of the rate clerk whether the rate 
had been filed and was assured that it had; that the 
Traffic Manager was thus misled by the rate clerk into 
the honest belief that the rate of 6 cents a hundred 
pounds, as shown in the special billing order, had been 
filed with the Inter-State Commerce Commission, and 
that, acting in this honest belief, payments at the 6- 
cent rate to East St. Louis and 7 ^  cents to St. Louis 
were made.

Judge Landis’s reply to this contention is that this 
special billing order did not actually purport to have 
been filed with the Inter-State Commerce Commission, 
nor was it distributed by the Alton Company to any 
freight agent for use in quoting rates to the general 
shipping public, with the single exception that, as the 
rate clerk testified, a copy was retained in the tariff 
files at the General Freight Office. In another part of 
his opinion Judge Landis indicates his belief that what 
the Traffic Manager actually did was to assume that the 
Alton Company had done its legal duty. He adds: 
“ I f  the Traffic Manager merely assumed the rate had

been filed, of course he did not on three occasions 
specifically ask whether it had been filed. A jury is 
not required to accept an obviously improbable thing 
as true merely because, in a law suit, a witness may 
tesitfy to its having happened.”

It will be observed that no attempt is made to dis
pute the statement of the Oil Company that it had ob
tained the 6-cent rate from the Railroad Company 
through the billing orders— which is the crux of the 
whole case— but that the Judge seeks to impugn the 
veracity of the witness, who testified that he had in
quired whether the 6-cent rate had been filed  with the 
Inter-State Commerce Commission. He is of the 
opinion that the Traffic Manager merely took it for 
granted that the rate had been filed. In his estimation, 
guilt or innocence hinges on this one circumstance. —

We are now prepared for the statement put out on 
behalf of the Standard Company last Saturday, after 
Judge Landis had pronounced judgment. This state
ment in part is as follows:

The 18c. rate was a “ class”  and not a “ commodity" rate, 
and the Chairman of the Chicago & St. Louis Traffic Associa
tion, the association issuing the 18c. class rate, under oath 
testified that it was never applied and was never intended to 
apply to oil. The rate on oil between Chicago and East 
St. Louis over the Alton for fourteen years, from 1891 to
1905, was always 6 cents per 100 pounds. This was an open 
published rate known to every one concerned in the ship
ment of oil, and generally known in all railroad circles in 
Chicago. Both Chicago and East St. Louis being in Illinois, 
the railroad company was under no legal obligation to file 
this rate with the Inter-State Commerce Commission at 
Washington; but Whiting, being in Indiana, shipments from 
Whiting to East St. Louis were technically at least inter
state, and hence the Alton filed with the inter-State Com
merce Commission what is known as an application sheet, 
applying to Whiting the Chicago rate, and deemed the filing 
of the application sheet all that was necessary under the law.

* * * * * * *
Thousands of tons of freight have been shipped from these 

points during the past fifteen years under the same circum
stances as the Standard shipments, and if the Standard is 
guilty in this case, so is practically every other shipper in 
this great manufacturing territory. Is there a purpose in 
selecting the Standard as the victim?

The Chicago & Eastern Illinois Railroad also runs between 
Whiting and East St. Louis. The Standard Oil Company 
shipped about one-third of all the oil that went from Whiting 
to East St. Louis over the Eastern Illinois, the other two- 
thirds going over the Alton and the Burlington. On the 
trial of the case the defendant offered to show by witnesses 
who were on the stand that not only during the period of 
time covered by the indictment, but continuously from 1895, 
the Eastern Illinois had a lawful published and filed rate 
between Whiting and East St. Louis on oil of 6 cents per 100 
pounds, and that the Standard Oil Company shipped at 
such rate over the Eastern Illinois more than two thousand 
cars of oil each year during said period.

To this offer the Government, through its attorneys, 
strenuously objected, and the Court sustained such objection. 
The defendant contended, and still does contend, that this 
proof would have conclusively shown that the Standard Oil 
Company had no possible motive in shipping over the Alton, 
and thereby violating the law, when it might just as readily 
and conveniently have shipped all of its oil over the Eastern 
Illinois and not have violated any law. * * *

Under such circumstances, and in view of the fact that 
petroleum had been openly carried over the three roads 
from Whiting to East St. Louis for from ten to fourteen years 
for 6 cents, what a draft it is on human credulity for the 
prosecution to assert that 18 cents was the only possible 
lawful rate. * * * * * * * *

Knowing that the rate on the Eastern Illinois was but 
6 cents, having no reason for shipping over the Alton in 
preference to the Eastern Illinois, and able to ship all of its 
oil over the latter road, we insist that the facts, many of
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which the Court did not permit us to show, not alone demon- 
trate innocence, but inherently forbid the idea of guilt.

Most of the assertions in the foregoing statement 
of the Standard Oil Company of Indiana are borne 
out by what has been said above, taken from the opin
ion of Judge Landis himself. The remainder of the 
statement is also, in all essential respects, borne out 
by the opinion, and particularly the remark that on 
the trial the Standard Oil people offered to show by 
witnesses that, during the period covered by the in
dictment and for a long time previously, the Eastern 
Illinois had a lawful published rate between Whiting 
and East St. Louis of 6 cents. As to this Judge Landis 
in his opinion says: “ This evidence was offered to 
establish an absence of motive on the part of the de
fendant to accept an unlawful rate from the Alton, 
but was excluded by the Court as not being admissible 
on the question of the defendant’s guilt or innocence 
in accepting the unlawful rate from the Alton Com
pany.”  Judge Landis takes the ground that motive 
is not material in a case where the proof is clear that 
it was the defendant who committed the crime. He 
takes for granted that there was a crime, the fact 
above everything else which, it seems, ought to be in
disputably established. The real question, he de
clares, Is whether the Oil Company accepted the con
cession knowingly, and in determining this, he holds, 
it need not be affirmatively shown that the defendant 
had actual knowledge of the higher or lawful rate. 
He reasoas that the Oil Company must be presumed 
to have known that which a diligent endeavor made by 
an honest man in good faith to ascertain would have 
disclosed to him. He adds: “ The burden of this dili
gent endeavor is not to be diminished or increased by 
the supposed existence or absence of a lawful rate on 
some other road equal in amount to the rate accepted 
by the shipper.”  To the ordinary man, however, it 
will seem that if a 6-cent rate was in effect on other 
roads and the shipper was informed by the rate clerk 
of the Alton that the same rate prevailed on the latter, 
and he knew that the 6-cent rate had been paid by him 
for years over all the roads, the shipper had absolutely 
no reason to question the accuracy of the rate clerk’s 
statement.

Is the assertion that there was a 6-cent rate over 
the other roads open to question at all? It would ap
pear not. Observe what Judge Landis has to say on 
this point. He would not allow evidence bearing on 
that issue to go before the jury, but thought the matter 
was nevertheless one that he might personally take into 
consideration in mitigation of the severity of the pun
ishment to be imposed. He finds that on Oct. 9 1895 
the Eastern Illinois Company issued and filed with 
the Inter-State Commerce Commission a commodity 
tariff which authorized what was equivalent to the 
6-cent rate. This remained in force for eight years, or 
until July 1 1903, when the Eastern Illinois filed a gen
eral class tariff fixing a rate of 18 cents, but excepting 
certain commodities from its operation, such as coal, 
coke, grain, <fec. Oil, he says, was not included in 
the commodities thus excepted from these class rates. 
The defect, it appears, was corrected six days later, 
on July 7 1903, when, in the words of Judge Landis, 
“ the Eastern Illinois Company, apparently recogniz
ing that the effect of this tariff (the new class tariff) 
was to nullify”  the 6-cent rate of Oct. 9 1895, “ issued” 
an amendment which in effect restored the 6-cent rate.

Thus the contention of the Oil Company that there 
was a 6-cent rate on other lines appears to be estab
lished. Judge Landis, however, declares that the 
1903 amendment to the Eastern Illinois class tariff 
was not filed with the Inter-State Commerce Commis
sion until March 1906, one year after the expiration of 
the period covered by the indictment and nearly three 
years after its issue. Here again, accepting this state
ment of Judge Landis as correct (since we have no 
knowledge of our own on the subject), the question is 
purely a technical one. The Eastern Illinois had 
“ issued” a 6-cent tariff, had amended its latest class 
tariff with a view to putting such 6-cent rate into 
effect, but had not “ filed” the same at Washington. 
Hence the general assertion made on behalf of the Stand
ard Oil Company that the 6-cent rate had existed 
‘ ‘continuously from 1895” is practically confirmed by 
Judge Landis. From Oct. 9 1895 to July 1 1903 the 
6-cent rate was a lawful rate because it had been both 
“ issued”  and “ filed.”  From July 7 1903 to March 1906 
on a technical construction, the 6-cent tariff is held 
not to have been legal because it had been “ issued”  
but not “ filed.”  “ In view of these facts, the Eastern 
Illinois situation,”  says Judge Landis, “  cannot 
serve the purpose in this case of excusing or 
to an extent palliating the defendant’s acceptance 
of the unlawful Chicago & Alton 6-cent rate.”  
On the contrary, to an outsider these facts appear 
to establish conclusively the contention of the Oil 
Company

The whole sum and substance, therefore, of the 
Standard’s offending was that it did not satisfy itself 
that the six-cent rate which it had paid for a long 
series of years to the different railroads on shipments 
of oil from its refinery at Whiting, Ind., to East St. 
Louis, 111., had in the case of the Alton road been filed 
by the carrier with the Inter-State Commerce Com
mission in such a manner as to make it a legal and 
lawful rate. Failing compliance with this require
ment, the higher “ class” rate (covering a whole 
variety of articles and commodities) of 18 cents should 
have been paid by the shipper.

Candidly speaking, the Standard Company has been 
convicted of a crime, and vet all the elements of a 
crime seem to be lacking. What the Elkins Law, the 
Inter-State Commerce Law and all the other laws on 
the Federal Statute books are directed against is 
secret rebates and concessions. The thing abhorrent 
to the statute is that one shipper should pay a high 
rate and another shipper should knowingly pay a 
lower rate, thus getting an advantage over his rival 
and competitor. In this case there was no evidence 
to show that any shipments had ever been made at 
the eighteen-cent rate, and the six-cent rate appears 
to have been available to all shippers alike. The only 
question at issue is whether, technically, the six-cent 
rate was a legal rate, since the Alton Company had 
not properly placed it on file at Washington. We are 
not anxious to pose as defenders of the Standard Oil 
Company, but from this review of the facts it must be 
evident that there is at least grave doubt whether the 
law was actually violated, and still graver doubt that 
the violation was intentional, thereby constituting 
a crime was intended. Yet Judge Landis treats 
the case as if it were one of the strongest ever presented 
in a court of law and penalizes the concern in the 
prodigious sum of $29,240,000.
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In considering whether this judgment is likely to 
stand on appeal, a number of important considerations 
come up. We imagine the appellate courts will not 
dismiss lightly the question whether there was any 
guilty intent. The Elkins Anti-Rebate statute is direct
ed entirely against “ wilful”  disregard of the law. 
The question which will also receive consideration is 
whether the penalty of $29,240,000 is not in violation 
of the constitutional prohibition against the imposition 
of excessive fines. The Standard Oil Company of 
Indiana (the accused party in this instance) has a 
capital of only $1,000,000. Even granting that its 
assets may amount to five to ten times that sum, this 
penalty means the imposition of death sentence against 
the corporation— its blotting out of existence. As the 
statute simply aims at punishment so as to secure com
pliance with the law, it may well be asked whether it 
was ever the intention of the law-maker, and whether 
he had the power, to decree that the life of the offender 
should be taken. Of course we understand that it 
was the purpose of Judge Landis to reach the Stand
ard Oil Company of New Jersey, which would have 
abundant assets to pay the fines, as owner of the 
Standard Oil Company of Indiana. But corporations 
have always heretofore been held to be distinct entities, 
and it is difficult to see how the New Jersey Company 
could be punished for an offense which was distinctly 
the act of the Indiana Company.

Another point on which the higher courts may differ 
from Judge Landis is in the opinion that a separate 
fine at the maximum figure can be imposed on each 
single shipment. Certainly it can never have been the 
intention of Congress to give a single Federal Judge 
the power in his exclusive judgment to mulct an 
offender in the prodigious sum of $29,240,000. I f  the 
higher court takes the view that Judge Landis was 
right in imposing the maximum penalty on each 
separate shipment, then it would seem it must 
also hold that the Elkins Law permitting an aggregate 
fine in the sum of $29,240,000 is in conflict with the 
constitutional prohibition against excessive fines and 
therefore unconstitutional. We imagine the Supreme 
Court of the United States will not readily accept the 
latter horn of the dilemma. The ruling, too, that the 
patron of a railroad must satisfy himself that a rate 
quoted him by the railroad is in conformity with the 
company’s tariff schedules filed at Washington presents 
many inherent difficulties. Under the Hepburn Law of 
last year the imprisonment penalty has been added. It  is 
true also that preferences in passenger rates as well as in 
freight rates are forbid den. If Judge Landis’s view is good 
law and the question of “ motive”  or “ guilty intent”  does 
not count, then an innocent traveler will run the risk of 
a jail sentence whenever a rate agent makes a mistake 
and sells him a ticket that does not accord with the 
rate schedules on file with the Inter-State Commission.

Judge Landis’s action has created consternation in 
investment and financial circles. But we advise the 
security world not to worry until the doctrines and 
principles enunciated by him shall have been affirmed 
by that highest tribunal, the Supreme Court of the 
United States. Judge Landis is only a single district 
Judge and he has held his position for but two years. 
In view of what has been said above, it appears quite 
likely that either because of a lack of knowledge or 
an excess of zeal, it will be found that he has erred on 
one or all the grounds indicated.

THE NETHERLANDS BANK.
The following letter, which is self-explanatory, gives 

some interesting facts regarding the Netherlands Bank 
and its function and policy as a note-issuing bank:

The Hague, July 20, 1907. 
The Editor of the “ Commercial and Financial C h ro n ic le N  .Y  „•

Sir— On reading your article entitled “ Tendency towards 
a Central Bank”  in the “ Chronicle”  of July 6th, it has 
struck me that in enumerating the note-issuing monopolies 
in various European countries, you have omitted that of 
the Netherlands Bank in Holland.

Where the question of a central issuing bank is again 
coming to the front in the United States, it is perhaps not 
out of place to point out that the Netherlands Bank, founded 
in 1814, has rendered great services to the general trade of 
the country and that its charter is founded on principles 
that deserve the attention of students of the currency prob
lem in the United States.

The Netherlands Bank is what may be termed a bankers’ 
bank and has always strictly abstained from interfering or 
entering into competition with private bankers in their 
regular course of business. Its leading executive officer, 
the President, is appointed by the Government for a period 
of seven years, but may, and as a matter of fact generally is, 
re-installed for a further period of seven years at the expira
tion of each term of office. It  has always been the aim of 
the Government to appoint to this important office men of 
undoubted reputation and of proved ability in financial and 
economical matters, and it is the President’s duty to watch 
the general interests of the country and at all times maintain 
the sound principles of a note-issuing bank. The President 
is assisted by three or four managing directors, who partici
pate in the daily management of the bank, and a board of 
directors, nominated by the shareholders, and, as a rule, 
composed of partners in the leading firms of our commercial 
and banking community.

The sole right of issuing bank-notes is vested in the 
Netherlands Bank. The note issue must at all times be 
covered to the extent of 40% by coin of the realm or foreign 
bar or coined gold, and is further secured by the other assets 
of the bank, consisting principally of:

(a) Bills of exchange and commercial notes bearing at 
least two signatures known to the bank and maturing within 
a period of not longer than six months.

(b) Advances on collateral of merchandise and securities.
(c) The bank’s investment in foreign bills of exchange pay

able in gold; and
(d) The bank’s capital and reserve.
From the above it will be noticed that the notes of the 

Netherlands Bank are covered in part by coin and bullion 
and in part by assets. This enables the bank to regulate its 
note issue in accordance with the requirements of our national 
trade, and what is of still greater importance, to expand or 
curtail its circulation at different periods of the year so that 
there never is a large floating supply of currency in much 
excess of actual requirements.

Though the bank has undoubtedly always been most lib
eral, when the promotion of the national welfare was con
cerned, it has without exception promptly discouraged and 
checked any unsound credit operations that tended to deplete 
its stock of gold unnecessarily and that would result in an 
advance in money rates to the detriment of the home com
munity. Only quite recently the bank unofficially warned 
traders not to expect any assistance whatsoever if they should 
attempt to import and carry coffee in this country for valori
zation purposes. Moreover, in the interesting annual re
ports of the President of the bank, this officer has frequently 
laid stress on the fact that the liberal facilities which the 
bank grants to bona fide borrowers are not applicable to 
speculative operations of any sort, and that the bank would 
certainly not permit its funds to be used for such purposes 
as the re-discounting of financial drafts or the carrying of 
large lines of not “ digested”  securities.

A wise measure which the bank has adopted is the invest
ment of a part of its funds in foreign bills of exchange, payable 
in gold, and bearing at least three bankers’ endorsements.

This policy has had the triple advantage of (a) enabling the 
bank to make part of its stock of metal interest-bearing
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(when this stock threatens to become unprofitably large);
(6) to exercise some influence on the foreign rates of exchange 
if these, through some special operation, are unduly affected; 
and (c) last but not least, to be in a position to bring fresh 
gold into the country in times of internal crises.

Finally, the Netherlands Bank is banker to the Govern
ment, and though it is exempt from paying any note tax, it is 
obliged in return for the monopoly granted to it to—

(1) Act as banker to the Government gratuitously.
(2) To advance to and as long as required by the Govern

ment without charging any interest a sum not exceeding 
FI. 15,000,000.

(3) To pay to the Government 2-3 of its annual net profits 
after a dividend of 3lA %  has been distributed to the share
holders.

I f  it were possible to adopt some similar arrangement in 
the United States, this would go a long way towards com
pensating the treasury for the losses caused by a possible 
discontinuation of the note tax.

Founded in 1814, at which time no Act had been passed 
giving an absolute monopoly to the Netherlands Bank for 
the issue of notes, the heavy taxes and fees which any other 
institution would have been obliged to pay, and from which 
the bank was exempt, secured it a monopoly even at that 
early date. It  was, therefore, not necessary to consider the 
rights or methods of compensation of existing privileges at 
that time. However, where, as in the United States, these 
privileges do exist, it would certainly be desirable and not 
more than fair to recognize them; and in this connection 
the system of allowing existing issuing banks to subscribe to 
and hold a part of the capital stock of the new central insti
tution (as has recently been done in Switzerland) may pos
sibly also be adopted in the United States with satisfactory 
results.

Whether, as long as the present popular prejudice against 
a central bank lasts, the creation of such an institution in 
the United States is feasible must remain an open question.

However, according to the best opinions on this side, such 
would be the only natural and healthy way to attain a more 
elastic circulation and prevent those wild fluctuations in 
money rates that are a constant danger to the country. 
For, only when the circulation is concentrated in one strong 
bank whose chief task it is to study the financial welfare of 
the whole country, will it be possible by a judicious curtail
ment or expansion of the circulation to attain that com
parative stability of money rates that is so beneficial to trade 
and enhances a nation’s credit in the eyes of the whole world.

Yours respectfully.
J. SAN TILH AN O  Jr

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
— The public transactions in bank stocks this week were 

limited to sales of two small lots, aggregating 13shares, made 
at the Stock Exchange. No trust company stocks were sold.
Shares. B A N K — New York . Low. H igh . Close Last previous sale.
5 NatlonalJClty Bank _________  252 252 252 July 1 1907 255
8 National Bk o f Comm erce . .  170 170 170 Aug. 1907 171

— Protests by a number of Philadelphia and Pittsburgh 
banking institutions at the refusal of Pennsylvania State 
Banking Commissioner Berkey to designate certain institu
tions as depositories for reserve funds has resulted in the 
Commissioner withdrawing temporarily his ruling. The 
matter concerns the trust company reserve law passed at 
the last session of the Legislature, requiring banking institu
tions of the State to keep a reserve of 15% against deposits 
subject to check or payable on demand, and a reserve of 
7 ^ %  against time deposits. This law, it will be remem
bered, stipulates that one-third of the 15% reserve must 
consist of either lawful money of the United States, gold cer
tificates, silver certificates, notes or bills issued by any 
lawfully organized national banking association, or clear
ing house certificates; one-third may consist of bonds of 
the United States, bonds of Pennsylvania or any city, 
county or borough of Pennsylvania, and bonds which now 
are, or hereafter may be, authorized by law as legal invest
ments for savings banks or savings institutions in Pennsyl
vania, and the balance of the reserve “ may consist of moneys 
on deposit, subject to call, in any bank or trust company in 
the State of Pennsylvania which shall have been approved 
by the Commissioner of Banking, or in any bank or trust

company in any other State, located in any city designated 
as a reserve city by or by virtue of the authority of the 
Revised Statutes of the United States, and the amendments 
thereto which shall have been approved by the Commissioner 
of Banking.”  The opinion of the Attorney-General was 
asked by the Commissioner with regard to this latter portion 
concerning the designation of depositories, the Attorney- 
General answering as follows;

W ith  reference to  your third Inquiry as to  whether or not yo u , as Banking 
Commissioner, m ay confine your approval to  depositories which are under 
your supervision, la m  o f the opinion that, under the provisions o f the A c t  
In question, you have a right to  exercise a sound discretion In approving 
depositories, and I f  you deem it  advisable so to  do you m ay coniine your 
approval to  such depositories as are under your supervision. I t  Is essential 
that the depository, whether it be under your supervision or otherwise, 
must be approved by  you, and as Commissioner o f Banking you are charged 
w ith  the exercise o f a sound discretion in making such approval.

The Commissioner forthwith proceeded to exercise his pre
rogative in the matter, approving for some institutions the 
reserve agents requested, it is stated, and disapproving for 
others. In one instance, it is stated , all of the reserve agents of 
one institution were disapproved; in other cases, too, where he 
was asked to name for several trust companies the agent 
already acting for them in that capacity, the Commissioner, 
it is alleged, refused to accede to the requests. The dissatis
faction which followed the Commissioner’s action culminated 
in the holding of a conference betwen the Commissioner and 
a representative of the banks and trust companies, John C. 
Bell, in which the latter undertook to show the serious con
sequences which might follow as a result of the ruling. I t  
was therefore decided by the Commissioner to temporarily 
stay the execution of his orders.

— A bill creating a Bureau of Banking in the State of 
Georgia for the purpose of better regulating the conduct 
of banking affairs in the State, and providing for the ap
pointment of a bank examiner and assistant examiners, 
who are to constitute said bureau, was passed by the House 
on July 29. The measure, the “ Atlanta Constitution”  
notes, is the evolution of an exhaustive study by the leading 
bankers of the State, and was especially recommended by 
the legislative committee of the Georgia Bankers’ Asso
ciation, of which Joseph A. McCord, a Vice-President of 
the Third National Bank of Atlanta, is Chairman. As stated 
in its title, the Act is one to create in the Treasury Depart
ment of the State a Bank Bureau; “ to define the duties of 
such bureau, and of the officers thereof; to authorize and 
empower said bureau, through the officers and agents, to 
examine and report on the condition of all banks, trust com
panies and persons or corporations now or hereafter doing 
a banking business in the State of Georgia; to require such 
banks, bankers and trust companies to submit their books 
and papers relating to their respective banking business to 
the inspection and examination of the officers or agents of 
the Bank Bureau; to provide for the publication of reports 
and recommendations by said bank bureau; to authorize 
the said bureau to institute appropriate proceedings in the 
event that any bank or trust company shall be found to be 
insolvent, or in failing condition, or to have violated the laws 
of this State, or the charter of such banking or trust com
pany.”

— Schedules in the assignment of the Corbin Banking 
Company of this city were filed 011 Tuesday by Assignee 
George C. Austin. The liabilities are given as $3,539,023; 
the nominal assets as $3,249,245 and the actual assets as 
$3,663,254. The nominal assets, it is stated, have been 
taken at the par value of the securities, while the actual 
assets are the estimated market value. The unsecured lia
bilities amount t °  $2,806,962, the secured liabilities being 
$732,061. The firm, composed of George S. Edgell and 
Austin Corbin, assigned March 28.

— The development of the Carnegie Trust Company of 
this city, since it began business seven months ago— on Jan
uary 2— is strikingly shown in a statement of August 1, 
when total resources were reported as $10,700,000, a gain 
of nearly 26 per cent during the past month. Deposits have 
increased 29 per cent since July 1. the figures for August 
being $7,976,000.

— J. P. Schoefield has been advanced from the Cashier- 
ship to the office of Second Vice-President of the Second 
National Bank of Hoboken, N. J. The new Cashier is Allen 
N. Terbell, formerly the Assistant Cashier.

— The Second National Bank of Jersey City, N. J., which 
was succeeded on July 1 by the Union Trust Company , has
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been formally placed in voluntary liquidation by the share
holders.

— The proposition to add .$200,000 to the capital stock of 
the Columbia National Rank, Ruffalo, N. Y .— as outlined 
in these columns July 27— was favorably voted upon by 
its stockholders at a recent meeting. The new stock, issued 
at $300 per share, will give the bank $700,000 capital and 
$1,000,000 surplus on October 1st, when the increase be
comes effective. The total resources of the bank are now 
about $7,000,000.

— Peter King has been chosen to the presidency of the 
Aquidneck National Rank of Newport, R. I., to succeed the 
late Lewis L. Simmons. Samuel McAdam is Mr. King’s 
successor as Vice-President.

— Recause of the opposition of the Puritan Trust Company 
of Roston to the use of the name “ Pilgrim” by the incor
porators of the new Roston trust company, as noted last 
week, the promoters of the latter have withdrawn the ap
plication to organize under that title, and instead, have 
filed notice of their intention to organize as the Liberty Trust 
Company. I t  is stated that the Puritan Trust will not op
pose the new application.

— The stockholders of the First National Rank of Nashua, 
N. H., ratified on Tuesday the proposition to merge their 
institution with the Second National Rank of that city. The 
consolidation becomes operative to-day, the 10th inst. As 
stated in our issue of June 29 the Second National increases 
its capital from $100,000 to $150,000. The stockholders 
of the First National (capital $100,000), according to the 
Roston “ Advertiser,”  will be paid the par value of their 
stock, namely, $100 per share.

— Herbert F. Gillingham, for the past ten years Vice- 
President of the Northern National Rank of Philadelphia, 
has been chosen to fill the office of President, made vacant 
through the death on the lst'inst of Edmund R. Watson. 
William H. Rilyeu has been elected to succeed Mr. Gilling
ham as Vice-President.

— The directors and stockholders of the defunct Farmers’ 
<fe Drovers’ National Rank of Waynesburg, Pa., who are 
endeavoring to effect a reorganization of the institution, 
have been given until August 25 by Comptroller Ridgely to 
complete their arrangements toward reopening. Ry that 
date, it is stated, the bank must have a cash deposit of $200,- 
000, in addition to the other funds on hand and the proceeds 
of new stock to be sold. Under the reorganization plan, 
it is proposed to acquire control of 3,500 of the 4,000 shares 
outstanding (par $50), and then to put this stock into the 
reorganized institution at $100 per share, thus yielding 
$350,000. This, added to the sum of $450,000 now reported 
to be in the hands of the receiver, with $200,000 to be raised 
by the directors and others, will give total available cash of 
about $1,000,000. On November 12 1906, a month before 
the failure, the deposits were somewhat over this amount.

— A  new banking institution will open its doors for busi
ness in Allentown, Pa., about September 1, under the title 
of the Allentown Trust Company. The new organization 
has a capital of $500,000, par value $100 per share, 50% of 
which has been paid in. M. C. L. Kline is President of the 
company.

— The “ twenty-one years of progress”  of the City National 
Rank of Lansing, Mich., is told in a booklet which ranks 
among the higher class of advertising literature. The or
ganization of the bank was decided upon in the early spring 
of 1886, and on June 1 of that year with a capital of $100,000 
it opened for business at the northeast corner of Michigan 
and Washington avenues. I t  continued at this location 
until the spring of 1897, when it moved to the opposite side 
of the street into a building which it had purchased and re
modeled to suit its requirements. In less than ten years 
the bank had outgrown these quarters, and in 1906 it secured 
the adjoining property, rebuilding the entire structure, and 
utilizing the whole of the first floor for its own needs. During 
the entire existence of the bank, the President, E. W . Spar
row, the Vice-President, E. F. Cooley, and Cashier, R. F. 
Davis> have remained in office continuously. The institution 
on May 3 1907 reported a capital and surplus of $100,000 
each, undivided profits of $43,454, and deposits of $1,612,423. 
Total assets at that date were $2,005,347. ,

— A movement to organize a new bank in Port Huron, 
Mich., is now assuming definite shape. It is to be known as 
the German-American Rank, have $100,000 capital stock, 
and start business in August. The “ Detroit Tribune”  states 
that the officers selected are: W . F. Davidson, Presi
dent; A. E. Stevenson, Vice-President; C. C. Peck, Cash
ier. Resides the officers the directors include: Henry F. 
Marks, Chris Kern, M. D. Smith, Elmer J. Ottaway of Port 
Huron; J. L. Hudson of Detroit; Dudley E. Waters, Grand 
Rapids, and A. C. Rishop of Flint, Mich. There are three 
institutions in Port Huron besides the Commercial Rank 
with deposits of $2,050,000, and the First National Exchange 
Rank with $1,560,000 deposits^

— The East End Rank Company of Cincinnati, incorpo
rated in June, is to open in temporary quarters at 4030 
Eastern Avenue on September 1. The officers elected for 
the new concern are J. A. DeArmond, President; C. S. 
Ferris, Vice-President, and E. S. Gates, Secretary and 
Treasurer.

— The People’s State Rank of Rrownstown. Ind., was 
closed on the 3rd inst by State Auditor Rillheimer. The 
bank reported a paid-in capital on May 20 of $70,000 and 
deposits of about $240,000. I t  is stated that the County 
Treasurer has between $17,000 and $19,000 deposited with 
the bank and the County Clerk $2,300; of the latter, however, 
a part is a personal account. The bank’s closing is attrib
uted mainly to the making of bad loans by President- H. A . 
Rurrell.

— Two months ago we referred to the approaching semi
centennial anniversary (June 10) of the founding of the 
Merchants’ Loan & Trust Company of Chicago, and now 
we have from the institution a handsome volume of about 
a hundred pages octavo, called “ Fifty Years of Ranking 
in Chicago,”  and going more in detail into the development 
of this bank. Its beginning is said to have been "the protest 
of Chicago’s soundest business men and financiers against 
the continuance of irresponsible and unscientific banking, 
and alike in behalf of merchant and laborer.”  One of the 
interesting illustrations shows the plain dwelling on Wabash 
Avenue of the President, where, after the fire o f 1871, tem
porary headquarters were established, without fixtures, 
books, or much else except determination and rescued valu
ables— many books and evidences of accounts having per
ished. When the deposits had been amicably determined 
and settled, upon honor, it was found that if all claims were 
admitted the total would overrun by $58,500 the deposit 
line supposed to have been held when the fire broke out; but 
the Roard voted that the officers might settle everything as 
best they could, “ believing it better for the institution to 
suffer the loss estimated by the Cashier rather than be subject 
to any litigation in court.”  A sound, successful, and un- 
brokenly honorable institution is sketched in this volume. 
The volume is one of a class which has an increasing value 
as historical matter, the final chapter of 25 pages on "Early 
Ranking in Illinois”  being particularly notable.

— George E. Roberts, formerly director of the U. S. Mint, 
entered upon his new duties as President of the Commercial 
National Rank of Chicago on the 1st inst.

— The remaining assets of the defunct Third National Bank 
of Chicago were disposed of by Receive* David B. Lyman 
at public auction on the 1st inst. for a total consideration 
of $27,000. The assets included, besides various real estate 
holdings, 230 shares of the Chicago & Calumet Dock Com
pany’s stock of the par value of $100, which were sold at 
the rate of $50 per share. The bank has been in receivers’ 
hands for 30 years. Depositors have all been paid in full, 
and in addition 57% %  has been distributed among the 
shareholders.

— The Harris Trust & Savings Bank of Chicago has Issued 
a statement of condition at the close of the first six months’ 
business after its incorporation. It  shows net profits of 
$92,089, or earnings at the rate of 14.73% yearly.

— The proposed payment of nearly $1,000,000 (mentioned 
in the Chronicle of July 27) has been made to the Chicago 
Clearing House banks by the Walsh banking institutions—  
the Chicago National Bank, the Equitable Trust Company 
and the Home Savings Rank— on account of advances made 
by the Clearing House at the time of the suspension o f the 
three institutions in December 1905. The payment re
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duces the amount still due to $9,500,000, which is said to 
be covered by a new note indorsed by the Walsh guarantors 
and secured by pledges of real estate and collateral.

— The First National Bank of Englewood (Chicago), which 
some weeks ago announced its intention of increasing its 
capital from $100,000 to $150,000, has set aside $50,000 
from surplus to be applied in payment for the new stock.

— The establishment of a new Federal institution is 
planned in South Omaha, Neb., the new bank to be known as 
the Live-Stock National. The capital is to be $100,000.

—-The annual meeting of the Montana Bankers’ Asso
ciation will be held next week, on the 14th and 15th inst., at 
Livingston. A  feature of the program is an address on 
“ The Work of the Currencj' Commission” by Arthur Rey
nolds, President of the Des Moines National Bank of Des 
Moines, Iowa. Frank Bogart, Cashier of the Union Bank 
& Trust Company of Helena, Mont., is Secretary of the 
association.

— The recent sale of assets of the First National Bank of 
Topeka, Kansas, to the Assets Realization Company, referred 
to in this department July 20, has enabled Receiver Bradley 
to declare a dividend to the depositors of 12% . With the 
70% already paid, the latest distribution will bring the total 
payments up to 82%. A further small dividend will even
tually be realized with the disposal of the one remaining 
asset of $120,000 worth of paper of the Devlin Coal Co., 
but time will be needed for this purpose. The bank sus
pended two years ago, in Juh' 1905.

— It  is reported that the Fort Smith Bank & Trust Com
pany, of Fort Smith, Ark., has absorbed the Bank of Ar
kansas, of that place, the trust company increasing its capi
tal from $100,000 to $200,000.

— The Fourth National Bank, Nashville, Term., of which 
Samuel J. Keith is President , is now ensconced in its elegant 
banking home in the newly-erected Stahlman Building. The 
floors, interior decorations and finishings of white marble 
and bronze, are beautiful and effective in design. The high 
ceiling, commodious appointments and the large open space 
in the centre of the bank for customers' use are particularly 
noticeable, and add to the attractiveness of the room. This 
institution’s effort to be modern and progressive is reflected 
in the specially organized department for ladies, in charge of 
a lady teller. The ladies’ luxurious reception rooms adjoin 
this department. The officers have private offices and out
side desks conveniently arranged in the front of the bank, 
and the directors have a large meeting room in the rear. A 
separate street entrance admits patrons directly into the 
bank, in addition to the regular entrance through the hall. 
In the basement, accessible to the bank’s street entrance, 
are three immense vaults, coupon room conveniences and a 
safe deposit establishment, built of steel and concrete and 
©quipped with the best safeguard devices. The door to the 
•ufitomers’ vault weighs 40,000 pounds, the hinges alone 
weighing 1,000 pounds each. At the last bank call the in
stitution had $600,000 capital, $626,231 surplus and profits 
and $4,651,920 deposits. Besides Mr. Keith, its affairs are 
directed by J. H. Fall and W. C. Dibrell, Vice-Presidents, 
and J. T . Howell, Cashier. The Assistant Cashiers are
G. W. Pyle and J. S. McHenry.

— Announcement was made on the 7th inst to the effect 
that the Comptroller of the Currency has authorized the 
Peoples’ National Bank of Gallatin, Tenn., to reopen its 
doors. The closing of the institution occurred on July 18, 
following the arrest of Cashier W . G. Harris, on the charge 
of an alleged shortage in his accounts. A  50 per cent assess
ment voted by the shareholders to meet the shortage is 
reported to have been paid.

— The organization of the Williamson Trust Company of 
Memphis» Tenn., which has been formed with|$100,000 capi
tal , was perfected on the 1st inst., when the following officers 
were elected: S. M. Williamson, President; W. G. Thomas, 
Vice-President, and R. C. Williamson, Secretary and Treas
urer’ . Previous reference to the company was made in these 
columns July 20.

— Ira E, Wight has replaced Pearl Wight as a Vice-Presi
dent of the Whitney-Central National Bank of New Orleans.

— T. W . Slack has succeeded W .E . Connell as Cashier of 
the First National Bank of Fort Worth, Texas, Mr. Connell

having become a Vice-President of the institution. R. D. 
Gage has also lately been chosen a Vice-President of the bank-.

— The new Exchange National Bank of Waco, Texas-, 
whose application to organize was approved June 2, will be 
under the management of the following: D. S. Eddins, Presi
dent; A. P. Duncan and C. M. Hubby, Vice-Presidents, and 
F. E. McLarty, Cashier. The bank has been organized with 
$200,000 capital.

— In a folder entitled “ Why National Banks Are Best,” 
the American National Bank of San Fi’ancisco presents 
some interesting facts with regard to the history of these 
institutions in California. I t  is pointed out that there has 
been but one failure of a national bank in San Francisco, 
and but six failures of [national banks in the State of Cali 
fornia since the National Banking Act was passed in 1864. 
All of the six were comparatively small institutions, the larg 
est having a capital of $250,000. A ll claims were paid in 
full to the creditors of two of these banks; in the cases of the 
other four, the creditors received dividends amounting to 
56 per cent of their claims. The total sum lost by the cred
itors of these four banks, it is stated, was less than three- 
tenths of one per cent of the present resources of the national 
banks in California, and it is further noted that in the past 
twelve years depositors in national banks in California have 
not lost one cent through failure.

— The Germania National Bank of San Francisco was 
placed in voluntary liquidation on the 1st inst. Plans to 
unite the bank with the Central Trust Company of San Fran
cisco were perfected last January.

— The United States National Bank is being organized 
in Seattle, Wash., with a capital of $500,000. Hervey Lind- 
ley, John Erikson, Samuel Hill, John C. Eden, P. Goldsmith 
and J. D. Farrell are interested in the movement.

TH E  SOUTH M ANCHURIAN R A IL W A Y  LO AN.—  
Owing to the great interest felt in the recent unsuccessful 
offering in London of the loan for the completion, improve
ment and re-construction of the South Manchurian Ry., we 
cull from the London papers the particulars regarding this 
loan. As will be seen by reference to the letter of our London 
correspondent on another page, the investing public applied 
for only 52% of the bonds offered, leaving the underwriting 
syndicate to take the remaining 48%. The issue consisted 
of £4,000,000 5% sterling bonds, with the principal and 
interest unconditionally guaranteed by the Imperial Japanese 
Government. The bonds are re-payable within 25 years 
from the date of issue, but the company has the right at 
any time after 10 years from the date of issue to redeem at 
par the whole or part by drawings or by purchase. A coupon 
for full six months’ interest, payable on Feb. 5 1908, was 
attached to the scrip, and the subscription price was 97. 
Parr’s Bank (Limited), the Hongkong and Shanghai Banking 
Corporation and the Yokohama Specie Bank (Lim ited), as 
agents for the Industrial Bank of Japan (Lim ited), received 
subscriptions. The South Manchurian Railway Co. (Lim i
ted) was created to take over and operate the railway be
tween Tairen (Dalny) and Changchun, including branch 
lines; also the line between Antung and Mukden, and the 
coal mines at Fushun and Yentai. The President, Vice- 
President and directors of the company are appointed by the 
Imperial Japanese Government. The Government super
vises the business of the company and appoints a special 
comptroller for this purpose. The proceeds of the bonds are 
to be devoted to the following works, viz.:

Converting the Tairen-Changchun line and branches from 3 ft . 6 In. gauge 
to  4 ft . 8 ^  in. gauge, which is identical w ith  the gauge o f the Chinese and 
Korean railw ay systems.

Converting the light ra ilway from  Antung to  Mukden in to a permanent 
line identical w ith  the other parts o f the system.

Prov id ing a new and complete equipment o f locom otives and ro lling stock.
Doubling o f the track between Tairen (D alny) and Suchatun, a distance 

o f about 236 English miles.
Harbor works at Tairen (D a lny ).
W ater transport and works connected w ith collieries and warehouses, &c.

An agreement has been concluded for the conveyance of 
through traffic over the Siberian railways and the South 
Manchurian railways, via Kharbin, which will take effect 
at an early date. The Japanese Government “ is of the opin
ion that the railways will be the means of developing the 
great resources of Manchuria to the benefit of the trade of all 
nations on an equal footing, and that the return on all the 
capital invested in the South Manchurian Railway Co. (Lim i
ted) will be satisfactory.”
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DEBT S T A T E M E N T  J U L Y  31 1907.
The following statements of the public debt and Treasury 

cash holdings of the United States are made up from official 
figures issued July 31 1907. For statement of June 30 1907, 
see issue of July 13 1907, page -77; that of July 31 1906, see 
August 11 1906, page 302. .

Amount
Issued.

---------- Amount Outstanding-------
Registered. Coupon. Total.

$ $ $ 
646,250,150 639,806,350 6,443,800-646,250,150 
198,792,660 36,579,340 27,366,120 63,945,460 
162,315,400 95,330,150 23,159,750 118,489,900 
30,000,000 29,983,440 16,560 30,000,000

Interest
Title o j Loan—  Payable.

2s, consols of 1930______ Q.— J.
3s, Loan of 1908-18_____ Q.— F.
4s, Loan of 1925_________Q.— F.
Panama Canal loan, 1916 Q.— N.

Aggregate int.-bearlng deb t..1,037,358,210 801,699,280 56,986,230 858,685,510 
Note.— Denominations of bonds are:
Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered.
Of $50, all issues except 3s of 1908; of $100, all Issues.
Of $500, all except 5s of 1904, coupon; of $1,000, all Issues.
Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds.
Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930.

DEBT ON W HICH INTERE ST HAS CEASED SINCE M A TU R ITY .
July 31.

Funded loan of 1891, continued at 2%, called May 18 1900, Interest
ceased Aug. 18 1900...___________________________________________  $32,000 00

Funded loan of 1891, matured Sept. 2 1891........ . .................. ........... 26,600 00
Loan of 1904, matured Feb. 2 1904________________________________  96,300 00
Funded loan of 1907, matured July 2 1907...... ........................... .....  12,456,950 00
Refunding Certificates, matured July 1 1907________________________ 19,870 00
Old debt matured at various dates prior to Jan. 1 1861 and other Items

of debt matured at various dates subsequent to Jan. 1 1861______  931,415 26

Aggregate of debt on which Interest has ceased since maturity.-$13,563,135 26

DEBT BE AR ING  NO IN TERE ST. __
United States notes.... ................ ............................................ .........$346,681,016 00
Old demand notes________________________ __________________________ 53,282 50
National Bank Notes— Redemption account..______ ______________ 47,428,404 00
Fractional currency, less $8,375,934 estimated as lost or destroyed.. 6,863,994 28

Aggregate of debt bearing no Interest____________________________$401,026,696 78

R E C APITU LATIO N .
Classification—

Interest-bearing debt____
Debt Interest ceased_____
Debt bearing no Interest..

July 31 1907. 
$858,685,510 00 

13,563,135 26 
401,026,696 78

June 30 1907. In c . ( + ) or Dec.(— )

Total gross debt_______ $1,273,275,342 04
Cash balance in Treasury* 388,574,188 43

$894,834,280 00 
1,086,815 26 

401,257,097 28

$1,297,178,192 54 
418,581,437 51

-$36,148,770 00 
+  12,476,320 00 

— 230,400 50

-$23,902,850 50 
—30,007,249 08

Total net debt________  $884,701,153 61 $878,596,755 03 +$6,104,398 58

♦Including $150,000,000 reserve fund.

The foregong figures show a gross debt on July 31 of $1,- 
273,275,342 04 and a net debt (gross debt less net cash in 
the Treasury) of $884,701,153 61.

TR E A SU R Y  CASH AN D  DEMAND L IA B IL IT IE S .—  
The cash holdings of the Government as the items stood 
July 31 are set out in the following:

ASSETS. | L IA B IL IT IE S .
Trust Fund Holdings—  $ I Trust Fund Liabilities—  $

Gold coin.......................  694,930,869 00 |Gold certificates_______  694,930,869 00
Silver dollars........ .........  474,068,000 001Silver certificates______  474,068,000 00
Silver dollars of 1890___ 5,891,000 00 | Treasury notes of 1890.. 5,891,000 00

Total trust fund_____1
General Fund Holdings—

Gold coin and bullion___
Gold certificates............
Sliver certificates........ ..
Sliver dollars___________
Sliver bullion___________
United States notes____
Treasury notes of 1890..
National bank notes____
Fractional silver coin___
Fractional currency____
Minor coin....................  1,424
Bonds and Interest paid. 517

,174,889,869 001 Total trust liabilities.1,174,889,869 00 
1 Gen. Fund Liabilities—
| National Bank 5% fund. 22,931,204 98 
| Outstanding checks and

drafts________________ 14,983,043 68
j Disbursing officers’ bal-
' ances ________________  71,023,970 46
Post Office Department
[ account___________ . . .  9,758,499 65
! Miscellaneous items____ 2,445,066 79

63,201,
80,469
10,251,
7,036,
4,519,
5,576,

16,876
8,587

143 77 
480 00 
563 00 
863 00 
248 97 
546 00 |
,950 00 
682 00 
948 99
91 18 j Total general liabilities. 121,141,785 56 

,650 091 
924 021

Tot. in Sub-Treasuries 198,472,091 02 i 
In Nat. Bank Depositaries 

Credit Treasurer of U. S. 145,709,521 381 
Credit U. S. dis. officers. 11,280,683 321

Total in banks_______  156,990,204 701
In Treas. of Philippine Islands—

Credit Treasurer of U. S. 2,782,928 081 Cash balance and Reserve—
Credit U. S. dis. officers. 1,470,750 19 iTotal cash and reserve.. 388,574,188 43

---------------------- 1 Made up of—
Total in Philippines.. 4,253,678 271Available..238,574,188 43

---------------------- 1 and
Reserve Fund HoldIngs—  j Reserve Fund—

Gold coin and bullion... 150,000,000 00 i Gold&bull 150,000,000 00

Grand tota l..............1,684,605,842 991 Grand total_______...1,684,605,842 99

TR E ASU R Y  CURRENCY HOLDINGS.— The following 
compilation, based on official Government statements, in
dicates the currency holdings of the Treasury on the first of 
June, July and August 1907. Statements for corresponding 
dates in  previous year will be found in our issue of August 11 
1906, page 304.

TR E ASU R Y N E T HOLDINGS.
June 1 1907. July 

Holdings in Sub-Treasuries—  S
Net coin and gold bullion...... ......................292,821,224
Net silver coin and bullion_________________  12,404,901
Net United States Treasury notes........ .......  11,220
Net legal-tender notes_______________ ______ 3,580,823
Net national bank notes___________________ 11,910,342
Net fractlonai.silver________________________  9,052,491
Minor coin, &c_____________________________  i,875,153

300
14,

1 1907. 
$

278,214
156,666
12,455

967,324
697,855
,804,401
676,896

Aug. 1 1907. 
$

293,670,624
21,807,675

9,950
5,576,546

16,876,682
8,587,949
1,942,665

Total cash in Sub-Treasuries.

Cash in national banks___________

331,650,154 342,593,811 <*348,472,091
.150,000,000 150,000,000 150,000,000

.181,656,154 192,593,811 198,472,091

.183,810,573 181,700,054 156,990,205

. 4,112,786 3,723,353 4,253,678

.369,579,513 378,017,218 359,715,974
111,949,848 109,435,780 121,141,786

Available cash balance............................257,629,665 268,581,438 238,574,188

a “ Chiefly disbursing officers’ balances.”
d Includes $4,519,248 silver bullion and $1,942,665 minor coin, &c., not included 

in statement “ Stock of Money.”
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(From our own correspondent.)

London, Saturday, July 27 1907.
The result of the Japanese Government’s appeal for funds 

to reconstruct, complete and improve the South Manchurian 
Railway strikingly illustrates the strong opposition in the 
city at the present time to all new issues. Nearly every new 
issue that has come out of late has attracted little public 
support. The County of Middlesex, the metropolitan 
county of the United Kingdom, applied for a loan, and 
practically only 12% was taken by the investing public. 
Eighty-eight per cent had to be paid for by the underwriters. 
The East Indian Railway Company brought out a loan guar
anteed by the Indian Government for two millions sterling 
bearing 33^>% interest at the issue price of 95, and practically 
it was not subscribed for. This week the South Manchurian 
Railway Company brought out a loan for 4 millions sterling 
bearing 5% interest at the issue price of 97, the loan being 
guaranteed, principal and interest, by the Japanese Govern
ment. Yet the investing public took only 52% of the 
amount offered, the underwriters being left with 48%.

The city is under the impression that the low quotations 
for gilt-edged securities is due mainly to the continuous 
new issues. I t  has set its face against them accordingly, 
and the whole of the great banks and great financial houses 
discourage the issues. As a matter of fact, the low prices 
of gilt-edged securities are due mainly to the failure of the 
late British Government to restore an effective sinking fund. 
The present Chancellor of the Exchequer has created a very 
large sinking fund, and in time it will raise consols and all 
other Government securities. But the city is impatient, 
and because the mere creation of the sinking fund has not 
acted like magic it has determined to yeto all new issues. 
During the past couple of days, however, there, is a change 
in the public feeling, due altogether to the recovery in New 
York. The report that the Southern Pacific Railway Com
pany is about to declare an increased dividend is taken as 
indicating all sorts of favorable things. There has been 
more buying of Americans than for a considerable time past, 
and so greatly does the American market dominate the Lon
don Stock Exchange at the moment that the improvement 
has extended to most other departments. Notably,, it has 
extended to copper companies shares. Even the South 
Manchurian issue has felt its effect. On Tuesday when the 
subscription list was closed the bonds fell to a discount of 
1 M%- Yesterday they had recovered to Y i%  discount, 
and it is reported that there has been very good and very 
large buying of them.

In Paris business is exceedingly stagnant. There is a 
great accumulation of unemployed money, and the various 
causes of apprehension are passing away. But the Bourse 
is without initiative. I t  is waiting upon New York and 
London. I f  the recovery which has set in in New York and 
London is maintained, Paris no doubt will join in the re
covery. If  it is not maintained, Paris will remain stagnant.

In Berlin there is great depression. During the week there 
has been further fall in industrial securities, mainly because 
of the prospect of exceedingly dear money. The return of 
the Imperial Bank of Germany for the week ended July 15 
showed that notes were coming back from circulation very 
slowly and that the Bank had still to pay the 5% duty on a 
considerable portion of its notes. From this everybody 
came to the conclusion that there would be no reduction of 
the Bank rate; that probably at the end of the month the 
circulation would increase again; that, in any case, there 
would be immense increase in September; and that as the 
Bank through the slack summer months had to keep its rate 
at 5)^%  it would certainly go to 7% before the year is out, 
and possibly higher.

Money has been comparatively easy in London during 
the greater part of the week, although the Bank of England 
maintains its rate of discount at 4%. During the past day 
or two rates have stiffened somewhat. Still, there is a 
feeling amongst bankers and financial houses that rates 
are not kept up sufficiently. The Continental exchanges 
have turned somewhat against London, and there is a fear 
that if rates continue to decline Continental competition for 
gold offering in the open market here may spring up. I f  it 
does, the Bank of England probably will act energetically.
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But it  is hoped that this may not become necessary, but that 
the large banks may combine to support the action of the 
Bank of England. Probably the force of events will soon 
raise rates. Holiday-making is now beginning and will 
cause the withdrawal of a considerable amount of money, 
both in coin and notes, from London. There usually is a 
material drop in the reserve of the Bank of England, owing 
to this cause in the month of August.

The India Council offered for tender on Wednesday 60 lacs, 
and the applications amounted to nearly 596% lacs, at prices 
ranging from Is. 4d. to Is. 4 l-16d. per rupee. Applicants 
for bills at Is. 4 l-32d. and for telegraphic transfers at Is. 
4 l-16d. per rupee were allotted about 95% of the amounts 
applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

1907. 1906. 1905. 1904. 1903.
July 24. July 25. July 26. July 27. July 29.

£ £ £ £ £
Circulation.............. 29,350,750 29,952,715 29,985,825 29,014,295 29,827,315
PubHc deposits____ 8,103,171 9,731,889 10,730,591 8,411,096 6,936,728
Other deposits........  46,007,213 43,575,576 43,598,277 42,500,598 42,320,773
Governm’t securities 16,583,919 15,977,133 16,752,444 15,703,766 15,342,840
Other securities____ 30,068,846 29,755,370 29,103,648 29,185,113 27,608,085
Reserve.notes&coln. 25,549,079 25,687,009 26,485,585 24,104,310 24,405,956 
Coin&bu., both dep. 36,449,829 37,189,724 38,021,410 34,668,806 38,058,271 
Prop, reserve to lia

bilities..........p. c. 47% 48% 48% 47% 49 7-16
Bank rate_____p. c. 4 3% 2% 3 3
Consols, 2% p. c ._ .  83 9-16 87 7-16 90% 88 13-16 91%
Silver _ ...................  31 ll-16d. 30%d. 27 3-16d. 26%d. 25 3-16d.
Clear.-house returns 207,121,000 204,587,000 183,998,000 172,859,000 195,169,000

The rates for money have been as follows:
July 26. July 19. July 12. July  5. 

Bank of England rate..........  4 4 4 4
OTtcm Af mlcpt rn1t>—

Bank bills— 3 months____ 3 9-16@3% 4 9-16@4% 3 9-16 3%
— 4 months____ 3% @3% 3% @3% 3 11-16 3% @3%
— 6 months____ 4 @4% 4% 4 3% @4

Trade bills— 3 months____ 3% @4 3% @4 4 4
— 4 months____ 4 @4% 4 4@4% 4@4%

Interest allowed Jor deposits—
By joint-stock banks_____ ________2% 2% 2% 2%
By discount houses:

A t c a ll......................... ............2%  2% 2% 2%
7 to 14 days.............................2% 2% 2% 2%

The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

\July 26. July 19. July 12. July 5.
Rates o ] Jiank Open Bank Open Bank Open Bank Open
Interest at—  Hate. Market. Rate. Market. Rate. Market. Rate. Market.

Paris.................... .. 3% 3H  3% 3% 3% 4% 3 % 3%
Berlin--------------------  5 Hi 5% 4% 5% 4}* 5% 4%
Hamburg---------------  5 % 4 % 5% 4% 5% 4 y2 5% 4%
Frankfort.................  5% 4 5-16 5% 4 9-16 5% 4 7-16 5% 4 7-16
Amsterdam ........... . 5  4% 5 4% 5 4*4 5 5
Brussels...... ............  5 414 5 4% 5 4% 5 4%
Vienna . ............... . 5 4% 5 4% 5 4 9-16 5 4 7-16
St. Petersburg______  7 . .  7 7 . .  7
M adrid................. . 4% 4 4% 4 4% 4 414 4
Copenhagen........ .....  C 5% 6 5% 6 5% 6 5 %

Messrs. Pixley & Abell write as follows under date of 
July 25:

GOLD.— There was no foreign demand tills week for gold, and, after satisfying 
India and the trade, the Bank secured about £450,000. at a fall of %d • Next week 
we expect about £968,000 from South Africa. The week's movements are as follows: 
Received £430,000, chiefly In bars; sold £192,000, all for South America. Arrivals— 
Cape, £409,000; New Zealand, £29,000; West Indies, £24,000: Australia, £15,000; 
West Africa, £17,000; India, £3,000: total, £497,000. Shipments— Bombay, £ 102,- 
400; Madras, £9,250; total, £111,650.

S ILV E Il.— The market continues firm, and, after touching 31 13-16d., we close 
31%d., or %d. higher on the week. The feature still Is the absorption by India, 
though the Hpzaars have not played so active a part. Offerings by America are 
very small. A t the close the market is dull. The India price is Rs. 80%. Ar" 
rivals— New York, £141,000; West Indies, £7,000; total, £148,000. Shipments— 
Bombay, £346,400; Madras, £5,000; total, £351,400.

M EXICAN DO LLARS.— There have been further transactions in dollars at tlielr 
melting value.

The quotations for bullion are reported as follows:
GOLD. July  26. July  19.| S ILVE R . July  26. July 19.

London Standard. s. d. s. d. \ London Standard■ d. d.
Bar-gold, fine, o z_____77 9% 77 Dia , Bar silver, tine, oz____ 31% 31%
U. S. gold coin, oz____76 5 76 5 . | “  2 mo. delivery, oz. .31% 31%
German gold coin, oz. 76 5 76 5 |Cake silver, oz_________ 34% 33 11-16
French gold coin, oz. 76 5 76 5 | Mexican dollars._______nom. nom.
Japanese yen, oz_____76 5 76 5 |

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons:

IM PORTS.
Foriy-tezen week*. 1906-07. 1935-06. 1904-05. 1903-04.

Imports of wheat, ewt................. 83,990,752 83,453,t.90 93,468,800 82,853,83®
Barley ..........................................18,529,134 19,233.000 19,686,900 29,257,02*
Oats................................................ 9,557,914 14,027.600 15,177,700 13,688,594
Peas...............................................  1,568,050 1,542,545 1,970.839 2,148,000
Beans............................................ 399.950 561,880 1,384,990 1,958,19
Indian corn.................................... 44,461,470 41,153.300 36,494,050 42,559,06
Flour ............................................12,221,772 13,191,870 10,031,820 17,772,743

Supplies available for consumption (exclusive of stock on 
September 1):

Wheat imported, cw 
Imports of flour

1906-07.
_____  83,990,752

12 221 772
Sales of home-grown____________  33,710,288

1905-06.
83,453,690
13,191,870
27,594,948

1904-05.
93,468,800
10,031,820
13,562,079

1903-04.
82,853,836
17,772,743
16,630,789

T o ta l.......................................129,922,812 124,240,508 117,062,699 117,257,368
Average price wheat, week_____  32s. 6d. 30s. 3d. 32s. 2d. 27s. 7d.
Average price, season___________  27s. 6d. 28s. 8d. 30s. 8d. 27s. 2d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

W heat______________ ______ qrs.
Flour, equal to_____________ qrs.
Maize ______________________qrs.

This week. 
2,620,000 

145,000 
1,000,000

Last week. 
2,620,000 

135,000 
1,080,000

1905-06. 1904-05.
2.454.000 2,760,000 

141,000 75,000
1.055.000 1,045,000

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:
London,

Week ending Aug. 9. Sat.
Silver, p e r o z ____________ d. 32 3-16
Consols, new, 2% per cents..

For account_______________
French rentes (In Paris )..fr .
Russian Imperial 4s_________

do do New 5s___
Amalgamated Copper Co____
b Anaconda Mining Co______
Atchison Topeka & Santa Fe

Preferred ________________
Baltimore & Ohio___________

Preferred ________________
Canadian Pacific____________
Chesapeake & Ohio_________
Chicago Great Western_____
Chicago Milw. & St. Paul___
Denver & Rio Grande, com ..

Preferred ________________ W
Erie, common______________  02

First preferred__________ O
Second preferred_________ g

Illinois Central_____________
Louisville & Nashville._____  S
Mexican Central____________  S
Missouri Kan. & Tex., com .. <;

Preferred ________________ jij
National RR . of Mexico____ O
N. y .  Cent. & Hud. R ive r.. X 
N. Y . Ont. & West., com .. W
Norfolk & West., com______  #

Preferred _______________  O
Northern Pacific.... ..............  P
a Pennsylvania_____________  £
a Reading Co ____ _________

a First preferred........ .......
a Second preferred...........

Rock Island Co_____________
Southern Pacific____________
Southern Ry., common........

u Preferred .....................
Union Pacific, common........

Preferred ________________
U. S. Steel Corp., common..

Preferred _______ ________
Wabash ___________________

Preferred ________________
Extended 4s.....................

Tues. Wed. Thurs. F r l.
32 3-16 32 1-16 31 15-16 31 13-3
82 11-16i 82 7-16 81 13-16 81%
82 13-16i 82 9-16 81 15-16 81%
95.07% 95.05 95.12% 95.05
73% 73% 73% 73%
83% 83% 83% 83%
85 82% 78% 80%
10% 10% 10% 10%
92% 92% 89% 90%
94% 94% 93% 94
99% 98% 96% 98
88% 88% 88 88

178 178% 173 171%
36 35% 35% 35%
11% 11% 11 11

133 131 127 129%
28% 28 26% 27%
73% 72 72 72
23% 24% 23% 23%
60 60% 59 59
42 41 41 40

144 143 142 142
114 113 110% 111
21 20% 20% 20%
39 38 38 38
68% 67% 67% 67%
53 53% 52 52

114 113% 111% 112
36 35 35 34%
75 75 74 74
84 85 85 85

133 130 128 128
62 62 61 61%
51% 50% 48% 49
41% 41% 41% 41%
41 41 41 41
21% 21 20% 20%
89 89% 85% 87%
18% 18% 18% 19
64 61 61 62%

142% 142% 133% 136
85 84% 84% 84%
34% 34% 33% 34

102% 102% 100% 102
13% 12% 12% 12%
25% 24% 23 23
63 62 61% 60%

a Price per share. 6 £ sterling.

fta iirxerc ia l mid I>X i s c ell u  e cm s llcxus
B AN K  NOTES— CHANGES IN  TOTALS OF, AND  IN  

DEPOSITED BONDS, &c.— We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for July 1906 
will be found in our issue of Aug. 4 1906, 'page 250.

1906-07.

Bonds and Legal-Ten- 
ders on Deposit lor 
Bank Circulation.

Circulation Alloat Under

Bonds.
Legal- 

Tender s. Bonds.
Legal-

Tenders. Total.

July 31 .........
June 30...........
May 31.............
April 30.............
Mch. 30.............
Feb. 28________
Jan. 31..............
Dec. 31________
Nov. 30...........
Oct. 31________
Sept. 29.............
Aug. 31________

$
558.582.550 
558,442,910 
556,937,300 
553,199,050 
550,137,900 
552,955,950
553.253.550 
551,263,840 
549,750,830 
539,653,180 
530,772,270 
526,944,030

$
48,372,596
48,217,809
48,325,976
49,709,069
49,579,000
46,605,649
46,498,995
46,882,385
46,399,102
46,238,816
46,134,184
45,413,143

S
555,023,290 
555,570,881 
553,614 574 
550,204,771 
547,633,063 
549,737,373 
549,698,547 
549,280,084 
546,981,447 
536,933,169 
527,768,924 
524,439,160

%
48,372,596
48,217,809
48,325,976
49,709,069
49,579,000
46,605,649
46,498,995
46,882,385
46,399,102
46,238,816
46,134,184
45,413,143

%
603,395,886
603,788,690
601,940,550
599,913,840
597,212,063
596,343,022
596,197,569
596,162,469
593,380,549
583,171.985
573,903,108
569,852,303

For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situa
tion. The following shows the amount of each class of 
bonds held against national bank circulation and to secure 
public moneys in national bank depositories on July 31.

Bonds on Deposit 
July 31 1907.

2 per cents, Panama Canal_______
4 per cents, funded 1907__________
4 per cents, 1895, due 1925...___
3 per cents, 1908-1918 ___________
2 per cents, consols 1930 ________
3.65s, District of Columbia, 1924.
State, city and railroad bonds____
Hawaiian Island bonds.................
Philippine loan....... ......................
Porto R ico .________ ______________

Total on deposit July 31 1907___

U . S. Bonds Held July 31 1907 to Secure

Bank Public Deposits 
Circulation. in  Banks.

$16,827,580
12,500

8,482,900
4,882,620

528,376,950

$12,833,800
244.000 

5,940,750
7.799.000 

66,052,050
1.088.000 

62,491,885
1.713.000
9.644.000

730.000

$558,582,550 5168,536,485 $727,119,035

Total
Held.

$29,661,380
256,500

14,423,650
12,681,620

594,429,000
1,088,000

62;491,885
1.713.000
9.644.000 

730,000

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks.
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GOVERNM ENT REVENUE AND  E X PE N D ITU R E S .—  
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
July. From previous returns we obtain the figures for 
previous months, and in that manner complete the state
ment for the seven months of the calendar years 1907 and 
1906. For statement of July 1906 see issue of August 11 
1906, page 304.

RECEIPTS AND DISBURSEMENTS (000s omitted).

000s omitted. Jan. Feb. i Mch. April. May. June. July. Total 7 
months

Receipts 1906-07— $ $ % % $ % % %
Customs _ ________ 29,186 27,554 28,467 27,551 27,353 28,312 28,836 197,259
Internal revenue_____ 20,076 20,505 22,557 21,234 22,804 24,513 22,840 154,529
Miscellaneous ________ 5,975 5,867 3,198 4,476 7,331 9.886 4,230 40,963

Total receipts____ 55,237 53,926 54,222 53,261 57,488 62,711 55,906 392,751
Receipts 1905-06—

Custom s___ ______ 26,890 23,833 27,148 23,481 23,178 26,259 26,177 176,965
Internal revenue_____ 19,775 18,229|20,477 19,083 20,324 22,607 22,102 142,597
Miscellaneous ________ 4,125 6,133 3,006 2,528 4,478 6,501 4,020 30,795

Total receipts_____
’Disbursements 1906-07—

50,790 48,195 50,631
1

45,092 47,980 55,367 52,299 350,357

Civil and miscel______ 11,307 10,083! 8,851 10,870 9,915 8,064 14,898 73,988
W a r _________________ 7,910 7,596 7,618 8,050 7,173 6,550 14,218 59,115
Navy _______ _______ 8,715 6,521 7,984 8,177 8,924 8,807 9,273 58,401
Ind ians_______ _____ 696 1,009! 1,043 1,209 1,136 879 1,513 7,485
Pensions____________ 10,464 13,461 11,020 10,285 12,920 10,585 12,133 80,868
Public Works________ 7,336 5,979 6,728 7,203 7,605 5,715 11,122 51,688
In terest______ ____ 1,399 1,091 358 2,277 1,240 217 3,656 10,238

Total disbursed______
Disbursements 1905-06—

47,827 45,740:43,602 48,071 48,913 40,817 66,813 341,783

Civil and miscel______ 11,944 8,2401 9,058 11,773 7,539 6,647 15,561 70,757
W a r _______ .1______ 7,672 7,451 7,941 8,025 6,875 4,699 14,257 56,919
N a v y ___. . . . . . . . . . . 9,409 8,286 10,665 6,981 8,818 7,451 10,547 62,157
Ind ians____ ______ 971 1,073 1,009 1,025 1,124 773 1,987 7,962
Pensions____. . . ____ 10,865 12,438 11,641 10,170 13,082 10,374 11,961 80,531
Public Works_____ 4,210 5,067 5,292 5,198 6,814 4,981 7,460 39,022
In terest________  . 1,849 1,166 169 3,853 1,596 417 4,041 13,091

Total disbursed__ 46,920 43,721 45,770 47,025 45,848 35,342 65,814 330,439
Nat. Bank Red. Fund—

Receipts 1906 ____ 1,731 3,292 5,256| 1,952 1,819 2,325 2,503 18,878
Receipts 1905 ____ 3,257 7,148 3,745 2,593 3,008 2,215 3,003 24,969

Disbursed 1906______ 2,929 2,721 2,215 2,535 2,528 2,420 2,734 18,102
Disbursed 1905_____ 2,469 2,304 2,484 2,536 2,203 2,025 1,704 15,725

STOCK OF M ONEY IN  TH E  CO UNTRY.— The follow
ing table shows the general stock gf money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for August 1 
1906 unll be found in our issue of August 4 1906, page 250.

- Stock of Money Aug. 1 1907- 
In  United Held in

-Money In Circulation----

States.
$

Gold coin and bu llion.*!,474,168.738
Gold certificates a ____ ___________
Standard silver dollars. 562,360,530
Silver certificates.a____ ___________
Subsidiary silver______  130,836,567
Treasury notes of 1890. 5,891,000
United States notes____ 346,681,016
National bank notes___ 603,395,886

Treasury .d. 
$

213,201,144
80,469,480

7,036,863
10,251,563
8,587,949

9,950
5,576,546

16,876,682

Aug. 1 
1907.

$
566,036,725
614,461,389

81,255,667
463,816,437
122,248,618

5,881,050
341,104,470
586,519,204

Aug. 1 
1906.%

675,979,661
529,313,379

77,115,655
470,792,688
111,976,129

7,214,996
336,459,392
548,497,538

Total .......................3,123,333,737 342,010,177 2,781,323,560 2,757,349,438
Population of the United States August 1 1907 estimated at 86,193,000; circula

tion per capita, $32 27.
*A  revised estimate by the Director of the Mint of the stock of gold coin Is adopted 

In this statement. There Is a reduction of $135,000,000.
d This statement of money held in the Treasury as assets of the Government does 

not include deposits of public money in National bank depositaries, to the credit of 
the Treasurer of the United States, amounting to $145,709,521 38. For a full 
statement of assets see Public Debt Statement.

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held In the Treasury, and Is not Included In the 
account of money held as assets of the Government.

National Banks.— The following information regarding 
national banks is from the Treasury Department:

A P P L IC A T IO N S  T O  C O N V E R T  IN T O  N A T IO N A L  B A N K S  
A P P R O V E D .

Ju ly  29 to J u ly  30. 
f  The Citizens Bank o f R iverside, Californ ia , in to "T h e  Citizens' National 
Bank o f R iverside .”  Capital $150,000.

The Bopp Brothers State Bank o f H aw keye, Iow a , in to "T h e  First 
National Bank o f H aw keye.”  Capital $25,000.

N A T IO N A L  B A N K S  O R G A N IZ E D .
Certificates issued from  Ju ly  29 1907 to A u g . 3 1907, inclusive.

8.811— The First National Bank o f U tica, Nebraska. Capital, $30,000. 
F ritz  Beckord, President; Fred H . Beckord, Vice-President; G. G. 
Jones, Cashier. Conversion o f the U tica Bank.

8.812— The First National Bank o f Curtis, Nebraska. Capital, $25,000. 
Thomas Scott, President; N . J. H all, V ice-President; W . E. Stephen
son, Cashier.

8.813— The First National Bank o f Appleton, M innesota. Capital, $25,000. 
-- W . V . Lathrop, President; Edward Lende, Vice-President; A . L .

91 Sloss, Cashier; G. K iv le y , Assistant Cashier. Conversion o f the 
Bank o f Appleton.

8.814— The First National Bank o f A da lrville , Ken tucky. Capital. $25,000 
H . E. O m dorff, President; G. A . Smith, Vice-President; I .  G. Mason, 
Second V ice-President; L . S. Evans, Cashier.

8.815— The People ’s National Bank o f Aspen, Colorado. Capital, $25,000. 
S. C. M cNeill, President; Benj. R . K obey , Vice-President; E . F . 
Pumphrey, Cashier; Geo. B. Folsom, Assistant Cashier.

8,818— The First National Bank o f S llverton, Texas. Capital, $30,000. 
Jno. Burson, President; J. A . Bain, V ice-President; D . C. Lowe

8.817— The Moore National Bank, Moore, Texas. Capital, $25,000. H .E . 
Johnson, President; W . R . K in g , Vice-President; T .  H . Mullln, 
Cashier.

8.818— The Exchange National Bank o f W aco, Texas. Capital, $200,000. 
D. S. Eddins, President; A . P . Duncan and C. M. H ubby, Vice- 
Presidents; F . E. M cLarty , Cashier.

8.818— The Peoples’ National Bank o f Abingdon, V irg in ia . Capital, $50, 
•00. M . H . Honaker, President; W . M . Slemp, Vice-President • 
W . E . W illiam s, Cashier. ;

8,820— The First National Bank o f Swayzee, Indiana. Capital, $25,000. 
A rthur E. Curless, President; Darius Nesbitt, V ice-President; James 
A . Curless, Cashier; E ll M iller, Assistant Cashier.

8,821-

8,822-

5,527-

8,332-

6,592-

8,349-

4,867-

-The First National Bank o f Turtle Lake. North  Dakota. Cap ita l,' 
$25,000. W m . Lierboe, President; R . T . Lierboe, Cashier,

-The First National Bank o f Malad C ity , Idaho. Capital, $30,000. 
Jedd Jones, President; John E . Jones, V ice-President; W . H . R ich 
ards, Cashier.

L IQ U ID A T IO N S  
-The Jeannette National Bank, Jeannette, Pennsylvania, was placed 
in voluntary liquidation July 23, 1907.

-The United States National Bank o f W h ite Lake, Souths Dakota, 
was placed in voluntary liquidation July 24 1907.

-The Germania National Bank o f San Francisco, California, was 
placed in voluntary liquidation August 1 1907.

-The First National Bank o f Helena, Oklahoma, was placed in vo lu n 
ta ry  liquidation August 1 1907.

R E S U M P T IO N  O F  B U S IN E S S .
-The First National Bank o f H icksville, Ohio, placed in charge o f a 
Receiver July 2 1907 resumed business August 1 1907.

DIVIDENDS.
The following shows all the dividends announoed for the 

future by all large or important corporations:
Dividends announced this week are printed in  italics.

Name ol Company.
Per

Cent.

Railroads (Steam).
Alabama Great Southern, preferred______
Baltimore Chesapeake & Atlantic, pref.
Baitimore & Ohio, common___________

Pre ferred ...... .............. ......................
Boston & Maine, common (quar.)______

Preferred __________________ _________
Buffalo Rochester & Pittsburgh, corn..

Preferred_____ _______________________
Chestnut H ill (quar.) _•______ ___ _____
Chic. Milw. & St. Paul, com. and pref..
Chlc. St Paul M. & O., com. and pref._ I 
Cleve. Cln. Chic. & St. L., com m on....
Cleve. & Pittsburgh, orig. guar, (quar.);

Special guaranteed betterment (quar)i 
Delaware & Bound Brook, guar. (quar. ) . .  I
Illinois Central (No. 105).___— ____ .J
Louisville & Nashville._______ _________\
National R R ; of Mexico, preferred....!1
Norfolk & Western, adj. preferred_____ ! 2
Oswego & Syracuse, guaranteed_______ I 4K
Peoria & Bureau Valley___,-i___________I 4
PhUa.Ger. tt- Norristown (quar.)............ 3
Pitts. Cin. Chic. & St. Louis, common.. 2
Reading Company, first preferred_______ | 2
Rome Watertown & Ogdensburg (quar.)i 1'4 
Southern Pacific Co., com. (quar.) (No. 4)
Union Pacific, common (quar.)_ ________

Preferred_______ _____________________
Utica & Black River, guaranteed_________
Utica Clinton & Binghamton____________
Vandalia_______________________________

Street Railways.
Boston Elevated____________ ___________
Chattanooga Railways, pret. (quar.) . .
Philadelphia Co., Pittsburgh, pref______
Twin City Rap. T r ., Minn., com. (qu.)_ 
Whatcom Co. Ry. <£ IAght, pref. (N o. 8) . . 

Miscellaneous.
Amalgamated Copper (quar.)__________
American Caramel, preferred (quar.) . .  
American Chicle, common (monthly)..
Am. Graphophone, pref. (qu.) (No. 49).
American Locomotive, common (quar.)___
American Radiator, common (quar.)___

Preferred (quar.)____________________
American Shipbuilding, common (quar.)

Common, extra_______________________
Amer. Smelters Secwr., pref. " A ”  (quar.).

Preferred “B "  (quar.) (No. 9 )________
American Telegraph & Cable, guar, (guar)
American Tobacco, common (quar.)_____

Common (extra)_______________________
Borden’s Condensed M ilk , common______
British Columbia Copper <quar.)______

Extra _______________________________
Butterlck Company (quar.)_______________
Cambria Steel_______ __________________
Casein Co., pref. (quar ) (No. 29)______
Consolidated Gas. New York (quar.)_____
duPont(E.I.)deNem oursPow.,com. (quar) 
Eastman Kodak of N .J ., com. (quar.)..

Common, extra-----------------------
Preferred (quar.)______________ _

General Chemical, common________
Independent Brewing, PUisb., com. (N o. 1)

Preferred (quar.)_________________
Jefferson & Clearfield Coal & Iron. pref..
Mahoning Investment Co______________
Montreal Light, Heat & Power (quar.).
National Biscuit, preferred (quar.)______
National Carbon, pref. (quar.)________
New England Cotton Yarn, com. (quar.)
New England Telep. & Teleg. (quar.)___
Newhouse Mines & Smelters (quar.)____
N. Y. & Queens El. Lt. & i^ow., pref..
NUes-Bement-Pond, common. „ __________

Preferred (quar.)______ _______________
North American Co. (quar.) (No. 19)..
People’s Gas Light & Coke (quar.):______
Pittsburgh Brewing, common (quar.)_____

Preferred (quar. )______ , ______________
Pratt & Whitney, preftrred (quar.)______
Pressed Steel Car, pref. (quar.) (No. 34)
Procter & Gamble, common (quar.)____
Pullman Co. (quar.) (No. 162)..............
Quaker Oats, common (quar.)___________

Common (extra )______________________
Preferred (quar.)..................................

Railway Equlv. Corp. (mthiy.) (No. 111).
Sllversmlths Company (quar.)___________
United Bank Note Corp., com. (quar.).. 
UnltedClgar M/rs., pref. (quar.) (N o. 5 ).
U. S. Cast Iron Pipe & Fdry.,com.(qu.)

Preferred (quar.) (No. 2 7 ).- .............
U. S. Steel Corp., com. (quar.) (No. 15).

Preferred (quar.) (No. 25)--------------
Virginia Iron, Coal & Coke-------- :______
Welsbach Company (annual).................

Aug. 15 
Aug. 15 
Sept. 2 
Sept. 2 
Sept. 2 
Sept. 30 
Aug. 3* 
Oct. 1

_________ ____________________ Aug. 21
a Transfer books not closed. 6 Declared 6% payable In quarterly instalments. 

c Also 1 K % ,  payable Dec. 20. d Erroneously reported in our last Issue as 1% . 
e Payable in stock at par.

3
2
3
2
I K
3
2 K
3
I K
3 K  3K 
2
I K1
2
3 K  
3 1

I K
2 K  
2
3 K  
2
2 K

31H
2 K  
I K
3

2
2
1
I K
I K
1
I Kl
2
I K  
I K  
1K  
2K  
7 K
4

25c.
15c.
1

h”
1
I K
2 K
5
I K
2
1
I K
2K
2
I K
I K
I K
1Kb
I K
50c.
2 K
1 Kc  
I K  
I K  
I K  
I K  
I K  
I K  
I K
3
2
I K
K

I K
I K
I K
1
I Kl
I K
K d

I K
5e
2

When 
Payable. \

Books Closed. 
Days Inclusive.

Aug.
Sept.
Sept.
Sept.
Oct.
Sept.
Aug.
Aug.
Sept.
Oct.
4.ug.
Sept.
Sept.
Sept.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Sept.
Aug.
Sept.
Aug.
Oct.
Oct,
Oct.

31|Aug. 4 to Sept. 2 
1 Holders ol ree. Aug. 20 
31 Aug. 18 to Sept. 2
3 Aug. 18 to Sept. 2
1 Holders of rec. Sept. 3
3 Holders of ree. Aug. 15 

15 Holders of rec. Aug. 5 
15 Holders of rec. Aug. 5
4 Holders of rec. Aug. 20 
3 Holders of rec. Aug. 21

20 Holders of rec. Aug. 3 
3 Holders of rec. July 31
2 Holders of rec. Aug. 10 
2 Holders of rec. Aug. 10

20iHoIders of rec. Aug. 9 
311 Aug. 2 to Aug. 21 
12!July 23 to Aug. 12 
12 Aug. 6 to Aug. 11 
16|Holders o f rec. Aug. 2 
20 Aug. 11 to Aug. 19 
10 Aug. 2 to Aug. 11 
41 Holders of rec. Aug. 20 

15i‘Holders of rec. Aug. 3 
lOiHolders of rec. Aug. 24
15 j Aug. 1 *0 Aug. 15

lj Sept. 15 to O ctI"*9
1 Sept. 15 to Oct. 9

Sept. 30 Sept. 15 to Sept. 30
Aug. 9jAug. 1 to Aug, 9

16 Holders o f rao. Aug. 5|Aug.

I Aug. 
Sept. 
Sept. 
Aug. 
Sept.

15) Aug. 1 to Aug. 15 
lj Holders of rec. Aug. 20 
2] Holders of reo. Aug. 10 

15jHolders of reo. July 31 
2 Holders of re«. Aug. 19

Aug.
Oct.
Aug. 
Aug. 1 
Aug. 26 
Sept. 30 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Aug. 
Sept. 
Sept. 
Sept. 
Aug. 
Aug. 
Sept. 16 
Sept. 14 
Oct.
Oct.
Oct. 
Sept. 
Aug. 
Aug.
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Aug.
Aug. 
Sept. 
Aug. 15 
Sept. 2 
Aug. 
Aug. 
Aug.
Aug.
Aug.
Aug.
Aug.
Oct.
Oct.
Aug.
Aug.
Aug.
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Aug.
Oct.
Sept.

26|July 26 to 
1, Sept. 11 to

Ana. u 
Sepfc.30

Aug. 15 to Aug. 20 
Holders of re«. Aug. 1
Aug. 10 
Sept. 22 
Aug. 9 
Aug. 18 
Aug. 18 
Aug. 18 
Aug. 18 
Aug. 16 
Aug. 16 
Aug. 16 
Aug. 6 
Aug. 17 
Aug. 17 
Aug. 16

A 1* 5. 25 
Sept. 30 
Ana- i i

Sept. 2
Sept. 2
Sept. 2
Sept. 2
Sept. 2 
Aog. 15
Sep*. 4
Sept. 4
Sept. 3

Holders of re*. July 31
Aug. 1 
Aug. 28 
Sept. 6 
Sept. 1 
Sept. 1 
Sept. 1 
Aug. 25 
Aug. 14 
Aug. 14

to
to
to
to
to
to
to
to
to

Auk. 9 
Sept. 16 
Sept. 15 
Sep®. 15 
Sept. 15 
Sept. 15 
Sept, 3 
Aog. 24 
Aug. 24 
Aug. 6Holders of ree 

Holders of rec. Aug. 20
Holders of rec. July 31
Aug. 19 to Aug. 31
Aug. 6 to Aug. 15
Aug. 16 to Sept. 2
Aug. 1 to Aag. 14
Holders of ree. Aug. 15
Aug. 1 to Aug. 11
Sept. 13 to Sept. 20
Aug. 10 to Aug. 15 
Holders of reo. Aug. 15a
Aug. 11 to Aug. 26 

to 
to

Aug. 10 
Aug. 10 
Aug. 10 
Aug. 8

Aug. 20 
Aug. 20 
Aug. 15 
Aug. 27

26 
20 
20 
15 
28
lSiHoiders of rec. July 31 
15 Holders of rec. July 31 
15 Holders of rec. Oct. 5 
15jHolders of rec. Oct. 5 
31 j Holders of rec. Aug. 20 
15!Holders of rec. Aug. 10

Aug. 10 
Aug. 2 
Aug. 21 
Aug. 11 
Aug. 11 
Sept. 12 
Aug. 8 
Sept. 1
Holders of rec.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
Stocks.

25 Syracuse B ing A  H Y  RR226M  
2,000 A vondale Mining Go,

U tah____ $1 ea c* , $10 lot

Bonds.
$16,875 N ote  o f N a t Steel &

W ire  Co, dated A p r 7 1903.
Int. 6 % , w ith  225 Safety I * -  
sul. W ire  & Cable Oo as . 
security ..........................— .*1 .2 #
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Statement of New York City Clearing-House Banks.—

The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 3. 
I t  should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

We omit two ciphers (00) in all cases.

Banks. 
00s omitted.

Capital. Surplus.

$ $
Bank of N. Y . . 2 ,000.0 3,039,9
Manhattan Co. 2,050,0 3,001,1
Merchants’ ----- 2,000,0 1,607,1
Mechanics’ ____ 3.000,0 3,627,3
Am erica______ 1.500,0 4,238,1
Ph en ix__ ^ .. . 1,000.0 454,5
C ity ................j 25,000,0 22,276,0
Chemical.......... 3,000,0 5,400,1
Merchants’ Ex., 600,0 524,8
Gallatin........... . 1,000,0 2,394,5
Butch. &Drov_ 300,0 161,6
Mech.& Traders 2 ,000,0 950,3
Greenwich____ 500,0 684,2
Amer, Exch__ 5,000,0 4,765,2
Commerce_____ _ 25,000,0 14,947,8
Mercantile____ 3,000,0 5,099,3
Paclfl'1 ............ 500.0 801,5
(JIhatham______ 450,0 1,038,9
Peop le 's-------- . 200,0 475,5
North America. 2 ,000,0 2,240,0
Hanover.......... 3,000,0 8,521,3
Citizens' Cent-. 2,550,0 1,045,0
Nassau ............ 500,0 357,8
Market <fc Fult. 1,000,0 1,561,4
Metropolitan . . 2,000,0 951,3
Corn Exchange. 3,000,0 4,989,5
O rien ta l......... 750,0 1,212,7
Imp. & Traders' 1,500,0 7,276,6
P a rk __________ 3,000,0 8,645,2
East Kiver____ 250,0 128,1
Fou rth ............ 3,000,0 3,307,5
Second . . . . 500,0 1,964,7
F ir s t ............. . 10,000.0 19,749,5
Irving Nat. Ex. 2 .000,0 1,080,1
Bowery_______ 250,0 770,2
N. Y . County.. 500,0 546,0
Oerman-Amer . 750,0 630,3
Chase............... 5.000,0 4,827,0
Fifth Avenue.. 100,0 1,940,8
German Exch.. 200,0 852,0
Germania ____ 200,0 944,2
Lincoln_______ 500,0 1,536,8
Garfield. _ ____ 1,000,0 1,342,7
F if th __________ 250,0 460,5
M etropolis____ 1,000,0 1,700,0
West Side 200,0 808,9
Seaboard._____ 1,000.0 1,413,3
1st Nat., Bklyn 300,0 695,8
Liberty ............ 1.000,0 2,317,0
N. Y . Prod. Ex. 1,000,0 616,1
NcwArastordam l,000,0i 269,9
.State ............. 1,000,0! 780,2
14 th Street____ 1,000,0! 437,3

Tota ls ........ 129,400,0|l61,407,4

Loans. [ Specie, i Lcgals.

17.921.0
24.900.0
13.919.9
22.298.0
22.609.9
7.739.0 

164,589,0
25.858.5
5.875.6
8.384.4
2.253.7

16.340.0 
6,128,2

27.236.5 
145,014,5
19.662.5
3.177.7
5.510.6
1.981.4

16.234.7
54.655.9 
20,783,2
3.804.6
7.400.6

10.712.5
39.234.0 
10,276,4
25.317.7
74.507.0

1.357.0
18.431.1
9.626.0

94.251.2
15.100.0
3.274.0
5.162.5
3.710.5

52.402.7
9.981.5
3.586.7
4.786.4

13.047.2 
7,551,2!
2.982.6
9.451.4 
4,003,0,

15.511.0
4.331.0

12.477.7 
6,512,9 
4,561,0'

13,503.0!
7.022.1

$
2.187.0
5.250.0
2.891.3
3.930.0
2.960.0
1.778.0

36.411.0
4.923.2 

957,6
950.5
439.3

3.280.0 
1,111,9
3.183.4 

19,588,6
2.861.1

309.0
528.2
481.4

2.304.0
11.502.5
3.293.0 

418,8
1.602.0
2.475.2
6.138.0
1.831.2
4.077.0

20.049.0
196.4

2.509.6
1.210.0

20.136.5
3.221.0

660.0
991.6
823.3

13.277.0
1.928.7 200,0

713.3
1.145.4 
1,641,6

522.6
570.3
481.0

2.698.0
483.0

2.105.2
1.388.8
1.021.0 
3,355,0
1.347.8

Deposits, a Re- 
s'rve

$
,862,0
,180,0
,060,3
,117,0
,604,5
115.0 
,100,0 
,642,3
319.7
556.6 
45,4

,640.0
433.9 
,408,6 
,401,1 
848,2!
489.9
974.2 
357,4 
,694,5 
,388,4 
,841,6
368.3
504.8
169.2 

,091,0
471.6 
,508,0 
,026,0
153.7 

,247,4 
,109,0 
,059,3
933.0 
50,0

492.8
187.0 

,202.1
870.3
725.0
676.8 

,324,7
268.1
171.0 

,639,6
552.0 

.775,0
422.0
521.0 
460,2
318.9
155.0 
425,7

15,770,0
28.300.0
15.552.4
22.744.0
23.042.1
7.078.0 

145,930,8
24.864.0
5.913.5
5.798.9
2.276.9

19.157.0
6.498.9

19.411.4 
123,262,5
15.051.4
3.423.6
5.446.3127.0 
2,525,1132.7

15,750,9 26.0 
63,892,3 26.2 
20,190,8|26.9 
4,180,6| 17.0 
7,290,1 29.1

10.778.5 25.7
44.969.0 25.7 
10,619,8120.6 
22,272,0^26.0 
85,388,0|27.5

27.0
25.6
25.4 
26.9
23.8 
26.0
27.8
26.4
23.5 
26.3 
21.0
24.8
23.8 
26.1
25.6 
23.2
23.9

26.3
27.2
25.3
25.1
26.2 
20.5
24.3

1.526.6
18.106.5
9.016.0

81.589.5
14.980.0
3.507.0
6.134.8 
3.638,4 j 24.7

56,988,4!25.0 
10,749,0125.7 
3,983,3j23.0
5.730.6 24.4 

13,867,7;24.7
7,598,9:24.7
2.909.6 25.0
9.014.8 24.5
4.304.0124.8

17.578.0 26.6 
3,973,0124.3

10.503.3 26.5
7.493.6125.9 
5,405,2|23.4

15.779.0122.3 
7,546,4:24.0

a Total Unttfed States deposits included, $27,801,100.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 3, based on average daily results.

B H j  omit two ciphers (00) in all cases.

New York City, Boston and Philadelphia Banks,—Below 
is a summary of the weekly returns of the Clearing-HouSe 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

We omit two ciphers (00) in aU these figures.

Banks.
Capltal

and
Surplus.

Loans. Specie. Legals.. Deposits, a Circu
lation.

Clearings.

New York $ $ $ $ $ $ $
July 6 .. 290,820,6 1115,724,3 199,710,5 70,780,8 1078,540,2 50,396,4 1,770,759,9
July 13.. 290.820,6 1104,835,9 201,818,0 72,749,0 1070,759,8 50,321,7 1,742,505,0
July 20.. 290,820,6 1105,250,0 204,768,3 72,567,6 1072,991,3 50,382,3 1,611,773,6
July 27-. 290,820.6 1123,163,7 210,451,5 72,750,4 1095,772.9 50.293,9 1,497,552,0
Aug. 3 .. 290,807,4 1126,950,7 210,339,7 71,959,1 1099,302,4 50.183,5 1,603,602,9
Boston.

July 13.. 43,680,0 192,350.0 16,203,0 5,860,0 216,820,0 8,330,0 164,423,5
July 20.. 43,680,0 191,693,0 17,945,0 5,170,0 222,303,0 8,320,0 165,958,3
July 27.. 43,680,0 194,074,0 18,823.0 4,778.0 220,433,0 8,288,0 149.331,5
Aug. 3 -. 43.680,0 195,288,0 18,468,0 4,326,0 223,138,0 8,274,0 144,000,5

Phila.
July 13.. 51,165,0 222,030,0 55,736,0 254,502,0 13,954,0 137,536,2
July 20.. 51,165,0 221,660,0 56,288,0 255,268,0 13,781,0 141,540,0
July 27.. 51,165,0 221,334,0 59,035,0 256,711,0 13,641,0 134,912,7
Aug. 3 -. 51,165,0 221,235,0 58,231,0 253,642,0 13,705,0 141,472,0

a Including for Boston and Philadelphia the item “ due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on Aug. 3 
to $2,704,000; on July 27 to $2,640,000.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending Aug. 3„ also 
totals since the beginning of the first week in January:

FO R EIG N IM PORTS A T  N E W  Y O R K .

For week. 1907. 1906. 1905. 1904.

Dry Goods___________  ____
General Merchandise...........

T o ta l____________________
Since January 1.

Dry Goods__________________
General Merchandise_______

Total 31 weeks___________

$3,056,157
9,499,995

$3,133,377
13,543,660

$2,836,821
7,949,748

$2,364,039
8,099.574

$12,556,152

$113,458,116
419,555.744

$16,077,037

$95,531,288
357,952,657

$10,786,569

$82,793,769
333,375,122

$10,463,613

$70,774,774
283,268,378

$533,013,860 j  $453,483,945 $416,168,891 $354,043,152

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 3 and from Jan. 1 to date.

EXPO RTS FROM NE W  Y O R K  FOR TH E  W E E K .

1907. 1906. 1905. 1904.

For the week_____ ___________
Previously reported............

Total 31 weeks........ .........

$8,503,578
362,301,053

$8,982,427
359,247,719

$7,659,223
305,910,133

$9,628,450
278,079,641

$370,804,631 $368,230,146 $313,569,356^287,708,091

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 3 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905:

EXPORTS AND IM PORTS OF SPECIE A T  NE W  YO R K .

Great Britain........
France...................
Germany__________
West Indies.._____
Mexico _____ _____
South Am erica .... 
All other countries.

Total 1907. 
Total 1906. 
Total 1905

Silver.
Great B ritain_____________  .
France..................... ..............
G erm any..................... ........
West Indies...........................
M ex ico _______________ _____
South America........__..........
All other countries.... ............

Total 1907...... ................ .
Total 1906_______ _____ _
Total 1905____________ . . . .

Exports. Imports. .

Week. Since Jan. 1 Week. Since Jan. 1

$509,430
$12,376,086

15,206,499
$2,540,353

717,087
1,155.297

295,320
166.330

1,661,135
220,212

$43,367

59,431

4,200 870,155
7,000

1,786,443
1,000,000

$513,630
22,000

7,000

$1,145,412
268,000

$31,246,183
5,793.904

37,693,987

$23,759,546
2,246,000

6,555
260,549

7,665
4,786

$102,798
2,079,687

97,110

$6;755,739 
49,173,614
6,373,823

$2,259
2,270

158
98,504

693,762
550,325
10,442

$31,697

28,036
120

: : : : : :

$1,413,412
726,770
571.038

$26,285,101
32,740,990
19,149,868

$59,853
49.912
43,806

$1,357,720
1.450.469
2.195.469

Of the above imports for the week in 1907, $43,367 were 
American gold coin and $120 American silver coin. Of 
the exports during the same time $4,200 were American 
gold coin a n d ______ were American silver coin.

^milling and Ititmwctel.
We shall be pleased to mail investors copies of the ninth  

edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approxim ate market prices.

Spencer Trask & Co,
WILLIAM AND PINE STS.. NEW YORK

M o f f a t  a . W h i t e
Members New York Stock E xchange.

5 NASSAU STREET. HANOVER BANK BU ILD ING
DEALERS IN INVESTMENT SECURITIES. 
Com m ission Orders Executed far Cash O nly.

B in 's .
■
Capi

tal.
Sur
plus.

'

Loans
and

Invest
ments.

Spccie

Legal
Tender

and
Bank
Notes.

Deposit wilh

Clear- 1 Qther 
ing j Banks. 

Agent. I tic. _ 1

Net ”  
Deposits.

N. Y. C\ty?
boroughs of ' 

Mari. <^Hri\ $ t $ $ S f $ $
Wash. H ’g't^ 100,0 177,4 1,055,0 13,0 33,4 89,1 883,4
Century _ . j 200,0 149,6 1,231,0 13,5 57,9 103,2 " 11,2 1,056,2
Chelsea Excij 100.0 114,0 1,287,0 102,1 70,5 85,5 85,3 1,519,9< Jolonlal ._ . 100,0 447,4 3,966,4 97,8 354,6 545,6 241,6 4,804,8Columbia . 300,0 482,4 6,499,0 293,0 262,0 490,0 6,914,0Consol. Nat 1,000,0 1,137,2 5,167,1 682,1 253,0 . 200,0 100,0 4,336,4Fidelity . j 200,0 147,5 833,4 8,5 55,6 60,0 777,3Hamilton . 200,0 282,3 5,285,1 146,8 440,3 610,5 843,6 6,890,5Jefferson...... 500,0 683,8 4,268,6 8,7 203,5 227,5 116,7 3,967,7Mt. Morris 250,0 218,8 2,360,7 132,5 93,7 270,0 58,6 2,773,5Mutual........ 200,0 295,0 3,334,1 18,7 278,3 341,8 4,3 3,499,219th Ward. _ 300,0 484,5 4,367,5 35,5 442,9 862,5 5,175,1Plaza ........ 100,0 363,6 3,697,0 182,3 154,2 403,0 3,946,012th Ward _ 200,0 221,7 2,452,0 39,0 215.0 159,0 2,759,023d Ward 100,0 180,6 1,715,4 59,3 169,9 258,7 ’  53,4 2,098,4Union Exch. 750,0 882,8 9,114,0 349,4 225,0 666,2 8,570,9Yorkvllle . .. 100.0 397,9 3,339,6 45,0 341,9 113,4 " 84,2 3,817,0Coal <fc I.Nat. 500,0 590,9 4,973,0 691,0 334,0 619,0 74,0 5,126,0New Neth’l ’d 200,0 208,2 1,288,0 80,0 4,6 175,5 15,0 1,229,0Batt.Pk.Nat. 200.0 124,3 845,5 135,9 36,7 84,4 751,6

3,582,5 
2,731,2 
2,347,7 
4 804 6

Horn tig?) o/ 
Brooklyn. 

Borough . 200,0 169,1 3,357,1 51.8 222,0 202,7 96,7Broadway .. 150,0 421,0 2,666,5 13,1 186,4 221,5 51,6Brooklyn 300.0 123,4 2,108,7 122,4 83,0 225,9 34,5Mfrs’ Nat 252,0 727,3 4,647,9 333,8 148.8 622,6 151,7Mechanics' . 1,000,0 993,3 11,774,0 303,0 584,4 1,063,9 159,5 12,819,4 
5 237,0Nassau Nat . 750,0 945,6 5,895,0 201,0 422,0 668,0Nat. City _. 300,0 637,0 3,298,0 133.0 346.0 • 679,0 112,0 3 [971,0
1.858,1North Side. 

J e r s e y  City.
100,0 217,6 1.556.8 22 7 121,8 57,6 326,4

First N a t ___ 400,0 1.192.2 4,250.4 180,2 303,5 1.837.3 305.0 5,416,8Hud. Co. Nat 250,0 719,2 2.741.1 86,6 65,1 141,8 155 6 2,257,1Third Nat .. H o b o k en . 200,0 338,7 1,894,0 46.2 108.6 541,6 26.1 2.203
First N a t... 220,0 581,5 2.525,4 140.2 23.1 166,5

59.7
68.1
85.0

2,150.1 
! 1.886,6Second Nat . 125,0 202,1 1,811,9 61.1 56.1•

Tot. Aug. 3 9,847,0114857.9 115606,2 4,829,2 6.697,8 12.853.0
.

3,660.1 122161.5Tot. July 27 9,847,0114857,9 116438,2 5,048,3 6.523,4 11.338.8 3,4.30 4 122537 2Tot. July 20 9,847(0|14857,9 117404,5 4,920,4 6,584,8 12,467,3 3,169,5 124440^8
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Wall Street, Friday Night, Aug. 9 1907.
The Money Market and Financial Situation.— What many 

have looked forward to as a probable result of the present 
feeling of antagonism toward corporate interests, and espec
ially toward railroad interests, has this week taken place 
in the security markets. We refer to a decline of from 5 to 
10 points in practically all the railway shares, which, added 
to the previous decline, carried a long list of prominent issues 
down an average of from 20 to 40 points and in some cases 
more. Naturally, there was some reaction from the lowest 
prices'of the week, but all doubt as to whether the recovery 
would be maintained was removed to-day, when Reading de
clined more than 3 points and other stocks nearly as much.

Some of the events of the week have been such as to fur
ther unsettle confidence and aid the downward movement 
above noted. First of these was the announcement of a 
judicial decision imposing a fine of over $29,000,000 against 
the Standard Oil Company, and later there have been court 
rulings against some of the railways in the South of a decid
edly drastic character. Owing, in part, at least, to these 
developments, the local money market has been firmer. Call 
loan rates have been quoted as high as 6% , there seems to 
be an increasing unwillingness on the part of lenders to accept 
long-time loans, and money market conditions have doubtless 
added more or less to the liquidating movement in the market.

British consols made a new low record to-day, and the 
financial situation abroad seems not to have improved very 
much.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 6% . To-day’s rates on call were 334@5% . Prime 
commercial paper quoted at 6%  for endorsements and 6@  
6K %  f° r best single names.

The Bank of England’s weekly statement on Thursday 
showed a decrease in bullion of £777,214 and the percentage 
of reserve to liabilities was 46.90 against 46.70 last week.

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 100,000 francs in gold 
and a decrease of 550,000 francs in silver.

NEW  YO R K  C IT Y  CLRARING-HOUSE BANKS.

1907. 
August 3.

Di/terences 
Iron  

previous week.
1906. 

August 4.
1905. 

August 5.

Capital______________
Surplus_______________
Loans and discounts..
Circulation___________
Net deposits__________
Specie ______________
Legal tenders . .

Reserve held.. _____
25% of deposits. _____

Surplus reserve____

$
129.400,000 
161,407.400 

1.126,950.700 
50,183,500 

a l ,099,302,400 
210,339,700 
71,959,100

282,298,800
274,825,600

$ "

Inc. " 3 ,787~666 
Dec. 110.400 
Inc. 3,529,500 
Dec. 111,800 
Dec. 791,300

Dec. 903,100 
Inc. 882,375

$
118,072,700
150,932,900

1,077.191,700
46,516,600

1,076,599,300
195,547,200
87,725,300

283,272,500
269,149,825

S
115 972,700 
139.492,800 

1,146,163,700 
49,490.300 

1,197,126,300 
222,104,300 
89,340,800

311,445 100 
299,281,575

7,473,200 Dec. 1,785,475 14 122,675 12,163,525

a 827,801,100 United States deposits included, against $27,798,600jlast week and 
89,016,100 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be S14.423.475 on August 3 and $16,208,325 
on July 27.

Note.— Returns of separate banks appear on preceding page.
Foreign Exchange.— The market was only moderately 

active, though lower, until Wednesday, when it became 
weak, influenced by dear money and a pressure of loan bills, 
and it so closed. Gold exports, $500,000 to Amsterdam.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty day and 4 8734 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 83@ 
4 8310 for long, 4 8650@4 8665 for short and 4 8720@4 8730 
for cables. Commercial on banks 4 8250@4 8260 and docu
ments for payment 4 82@4 8334- Cotton for payment 
4'82@4 82J4, cotton for acceptance 4 8250@4 8260 and 
grain for payment 4 83@4 83^.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20@5 19%a for long and 5 16%e?@5 16J4 for short. 
Germany bankers' marks were 9434@94 9-16 for long and 
95 l-16d@95 1-16 for short. Amsterdam bankers’ guilders 
were 40 5-16@40% for short.

Exchange at Paris on London to-day, 25f. 16c.; week’s 
range, 25f. 16J^c. high and 25f. 16c. low.

The week’s range for exchange rates follows:
-Long- -Short- -Cables-

Ster ling, Actual
H igh .........4 8335 ' @4 8340
L o w ______ 4 83 @4 8310

Paris, Bankers’ Francs —
High______ 5 20 @5 19%a
L o w ______ 5 20a @5 20

Germany, Bankers’ Marks—
High______  94% @ 94 11-16
L o w ______  94 >4 @ 94 5-16

Amsterdam., Bankers’ Guilders—
H igh ........................... ..............
L o w ______  __________________

4 8670 
4 8645

15 16 V9a 
15 16% ft

95 %d  
95 1-16

40 5-16 
40 5-16

(5)4 8675 
@4 8655

@5 16% 
@5 16 %a

@95 3-16 
@ 95%d

14 8730 
14 8715

@4 8740 
@4 8720

40% |

Less: a 1-16 of 1 % . d 1-32 of 1 % . h 3-32 of 1 %.
Plus: *  1-16 of 1%. x 1-32 of 1%. y 3-32 of 1%.
The following were the rates for domestic exchange on New 

York at the undermentioned cities to-day: Savannah, buying, 
50c. per $1,000 discount; selling, 75c. per $1,000 premium. 
New Orleans, bank, $1 per $1,000 premium; commercial, 
80c. per $1,000 discount. Chicago, 10c. per $1,000 discount. 
St. Louis, 25c. per $1,000 discount. San Francisco, 75c. per 
$1,000 premium.

State and Railroad Bonds.— Sales of State bonds at the 
Board are limited to $10,000 Virginia 6s def. tr. rec.at28.

On a somewhat better volume of business than of late, the 
market for railway and other bonds has been weak. Nearly 
all issues are lower, and in several cases the decline has been 
exceptional. Among the latter are Interboro-Metropolitan 
434s, which have been notably active and weak to-day and 
are 7 points lower than last week, and General Electric de
benture 5s, which have declined. Delaware & Hudson conv. 
4s, Colorado Industrial 4s, Brooklyn Rapid Transit 4s, Atchi
son conv. 4s and the American Tobacco issues have lost a 
point or more.

United States Bonds.— Sales of Government bonds at the 
Board include $10,000 4s coup., 1925, at 127; $1,500 2s coup., 
1930, at 105%, and $2,000 2s, reg., 1930, at 105%. The 
following are the daily closing quotations; for yearly range 
see third page following.

Interest
Periods

Aug.
3

Aug.
5

Aug. Aug. 
6 7

Aug.
8

Aug.
9

2s, 1930 ________ registered
2s, 1930. _______  coupon
3s, 1908-18_______ registered
3s, 1908-18.___ coupon
3s, 1908-18____small coupon
4s, 1925 _________ registered
4s, 1925. ______  -coupon
2s, 1936.Panama Canal regls
3

Q— Jan 
Q— Jan 
Q—-Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov

*105%
*105%
*102%
*102%
*101%
*127%
*127%
*104%

*105%
*105%
*102%
*102%
*101%
*127%
*127%
*104%

*105%
105%

*102%
*102%
*101%
*127
*127
*104%

*105%
*105%
*102%
*102%
*101%
*127

127
*104%

105%
*105%
*102%
*102%
*101%
*126%
*126%
*104%

*105%
*105%
*102%
*102%
*101%
*126%
*126%
*104%

*  This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The sharp decline in 
the stock market, referred to above, following the gradual 
downward movement which had been in progress for some 
time previous, carried a few railway issues to the lowest 
prices of the year. Much the larger portion of the list, how
ever, was still well above the low quotations recorded in 
March. The decline of the week, ranging from about 4 points 
in the cases of New York Central, Pennsylvania. Baltimore 
& Ohio and Missouri Pacific to 10 points or more in the case 
of Reading, St. Paul and Great Northern and of over 16 
points in Union Pacific, was, of course, sufficient to cause 
a good deal of disturbance.

During the closing hours on Thursday a temporary reaction 
took place, but the recovery then made was mostly lost 
to-day, when the market was again weak and depressed.

Interboro-Metropolitan and the copper stocks have been 
leaders of the downward movement throughout the week, 
and these, with sugar, have made new low records of the year.

Although about a point above the lowest, Steel common 
.shows a net loss of 3 points and preferred slightly more.

For daily volume of business see page 336.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS 
Week ending August 9.

Sales
1or

Week.

Range lor week. Range since Jan 1.

Lowest. Highest. Lowest. | Highest.

Alice Mining. . ______ 125 $4 Aug 7 $4 Aug 7 S3 June S7%
American Coal. _____ 160 140 Aug 7146 Aug 7 145 June 146
Balaklala Copper______ 2,100 S7 Aug 8 $8% Aug 3 S7 Aug $11 July
Bethlehem Steel Corp.. 100 12% Aug 9 12 % Aug- 9 10 May 20% Jan

100 37% Aug 7 37% Aug V 3 V% Aug 65 Jan
Comstock Tunnel . . 300 24c. Aug 5 24c. Aug 8 23c. Mch 50c. Jan
Federal Sugar Ref______ 400 50 Aug 9 55 Aug 8 42 Feb 62% June
General Chemical _ _____ 100 63 Aug 8 63 Aug 8 63 Aug 75% Jan
H B Claflin Co__________
Gt Northern subscript’n

25 99% Aug 6 99% Aug 6 99% Aug 106 Apr

rects, 60% paid - _____ 1,700 117 Aug 9|121 Aug 7 117 Aug 121 Aug
do 55% paid__ ■ 300 123 Aug 6124 Aug 5 115 June 130% Apr

Lake Sh & Mich Sou____ 100 100 Aug 7 300 Aug 7 300 Aug 300
N Y  & N J Telephone__ 110 110 Aug 5 110 Aug 5 108 Mch 115 Jan
Oatarlo Silver Mining__
St L  & S F-C & E 111 new

200 3% Aug 7 3% Aug 7 3% Aug 8% Feb

stock trust certfs____$
Sou Pac pref subscript’n

10,000 63 Aug 6 63 Aug 6 60 Mch 71 Feb

rects, 2d paid............. 1,250 109% Aug 9 ,lll% A u g 7 106% June 112 July
do full paid____ 1,625 109% Aug 9 111 Aug 9 106% J une 112 July

Standard Mining _ _ 100 $ 1.90 Aug 8 S1.90Aug 8' *1.90 Aug $3.70 Jan
U S Leather, preferred.. 100 110 Aug 8 110 Aug 8 101% Mch 114 July

Outside Market.— The “ curb”  market has been in an un
settled state this week, due to the demoralization on the 
Stock Exchange. There has been a general break in prices, 
Standard Oil, American Tobacco and the copper shares 
being among the heaviest losers. American Tobacco, de
spite the declaration of the regular quarterly dividend of 
234% ancl ?34% extra, against 234% regular and 5% extra 
the previous declaration, dropped from 290 to 27034, the 
close to-day showing a recovery to 280. Standard Oil from 
500 fell to 476}^, a further sensational break to-day carrying 
the price to 466, the lowest in years. The close was at 480. 
Consolidated Steamship stock declined from 334 to 2%̂ . 
moving up finally to 334- The 4s sold down from 2834 to 
2534 and closed to.day at 26. Manhattan Transit moved 
down from 434 to 4 and up to 434- Western Ice was excep
tionally strong, and after losing a point to 30 jumped to 
3234, the close to-day being at 3234- Chicago Subway fell 
from 26% to 24 and ends the week at 2434- Boston Con
solidated Copper declined from 2534 to 21, subsequently 
reaching 2234- British Columbia Copper from 934 moved 
down to 8 and up finally to 834 ■ Butte Coalition ran down 
from 2354 to 19%, the close to-day being at 2034. Davis 
Daly Estates sank from 1134 to 10 % and advanced finally 
to 10%. Dominion Copper'from 5J4 rose to 6, then fell 
away to 5 and to-day rose to 534- Greene Cananea advanced 
from 15 to 1534, dropped to 1434 and closed to-day at 14 34- 
Nevada Consolidated Copper fell from 14 to 1234, recovering 
to 12%. Nevada Utah moved down from 4% to 3 but 
subsequently recovered to 4. United Copper common went 
down from 60 to 5714 ancl ends the week at 58. Nipissing 
from 8% sank to 6%  and closed to-day at 734- 

Outside quotations will be found on page 336. <
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y IN G  T W O  P A U K S

STOCKS—H IG H EST A N D  LOW EST SA LE  fR IC E S . STOCKS 
N E W  Y O K ..  STO CK 

E X C H A N G E

Sales 0) 
the

V '•ek 
Snares

Range lor Year 1907 
On basis 01 100-share tots.

Sa urday 
August 3

[ Monday 
\ August 5

Tuesday 
August 6

Wednesday 
| August 7

Thursday 
August 8

Friday 
A ugusl 9 Lowesi I l i  ighcst.

1 Railroads
017S 92141 90 91% 887g 9OI4 86lg 90 86 885g1 87l2 8812 A tch Topeka & Santa Fe 73,100 82% Mch 14 IO8I4 Jan 7
9114 9114 92 92 *91 93% 91 92 91 92 1 9134 9134.-»»■ Do p re f_ . _______ 910 91 Aug 7 1015* Jan 12
941« 941® 9312 94I4 92 9314 8734 92 831® 88 8312 86>41 A tlan tic  Coast Line R R _ . 6,485 8312 Aug 8 133‘s Jan 5

*9914 9934 96s8 97 95l2 963g 94 96 937g 951®I 1/434 951' O a ltim ore  & O hio_____ 15,550 90is Mch 26 122 Jail 5
*8512 86 86 86 *85 87 *85 87 *85 87 I *84 87 1 Do pref ____ 165 85 J ’ne 19 941® Jan 10
57 57 55 56 5314 55 50 5334 491® 5134! 50 511® Brooklyn Rapid Transit. . 49,825 4514 Mch 14 835g J an 7* 82 * ____ 82 * 82 * 82 * ____ 8434;*____ 8434 Buffalo & Susque, p r e '___ 83 Feb 16 8534 Feb 8

1751; 17534 1743S 17434 173 174 170 174 168lg 170121 16512 16812 i  Canadian Pacific________ 28,616 155 Mch23 1951® Jan 4
*63 65 *63 6412 *63 65 *6212 651® 6212 62l2 *62 64 v^anada Southern _______ 100 60 Mch 14 651® Jan 14

*175 185 §180 180 *175 185 *175 185 *175 185 *175 185 Central o f New  Jersey____ 75 165 Mch25 21912 Jan 2
35% 3534 351g 351® 3414 35lg 3414 35 34 341® 3334 3414 Chesapeake & O hio_______ 21.825 3134 May27 56 Jan 5

*163s 1912 *16% 1912 *1212 1912 121® 1212 * ll lg 191® 1 lig 11*8 Chicago & A lton  RR__,___ 200 lllg A u g  9 2712 Jan 6
*_ . _ 53 5012 5034 50 50 * 50 49l2 493i 4912 4912 Do p re f____  ____ 800 4912 Aug 8 69 Jan 5

1 I4 IH 4 1 I4 I I I41 11 11 io% 10% 105g 10% 1034 1034 Chicago Great Western __ 2,300 91® May27 18 Jan 2
*64 72 *60 72 *60 72 *64 72 *64 72 *64 72 D o 4 %  debentures___ _ 65 J ’ly  15 79 Feb 25
*47 53 *50 5434 *50 5434 50 50 *47 5434 *47 53 Do 5 % pref " A ” ______ 100 43 J ’ne 1 713, Feb 14
*1514 1612 15 15 *15 1612 1434 15 1434 1434 *14 151® Do 4 %  pref “ B ” ______ 500 . 121® May23 26 ig Jan 5
132 1321® 129 13112 12534 129I4 12212 12712 12234 12534 12334 1 2534 Chicago M ilw  & St P a u i. . 116,115 1221® Mcll26 1571® Jan 14

*152 154 *15112 154 15012 15134 *150 152 1471® 1471® § 147*4 147U Do p re f________  . _ _ 628 145 Mch 25 165*® Jan 5
*118 123 *117 123 I I 2I4 I I 6I4 112X4 112I4 112 112 112 112 Do com ctfs 25 % paid 1,050 107 May 2/ 141 Jan 14

1333s 1333s 133 133 130 132 12812 1303g 128 12912 130 13014 Do pref ctfs 25 % paid 7,068 1261® May28 149 Jan 15
*147 14834 146 148 144°8 14614 14312 146 143 145 145 145 Chicago & N orth  Western 8.405 1371® Mch25 205 J an 10
*205 215 *200 215 *200 215 *200 218 *200 218 *200 218 Do p re f______ __ _ _ 200 Apr 4 234 Jan 10
*128 135 *128 135 *128 135 *128 135 *120 135 *125 135 Chic St P  Minn & Omaha 120 Mch25 170 Jan 8
*160 180 *150 180 *150 180 *150 180 *150 180 *150 180 Do p re f____________ 160 Jan 18 165 Jan 19
* ____ 61® * ____ 612 *_ _ 61® * ____ 612 * ____ 612 612 Chicago Term in ’l Transfer 5 Mch28 934 Feb 21
*15 20 *15 20 *15 20 *15 20 * is 20 * ! § ' 20 Do p re l_______ __ 9 Mch27 25 Jan 11

Chicago Union T ra c tio n .. 27s May 15 6I4 Apr 3
Do p re f______________ 1112 Mch 14 193s J an 9

62% 62lg 65 65 6314 631® 61 62ig *60 63 *62 66 Cleve Cin Chic & St L ____ 1,800 61 Aug 7 9278 J an 7
*104’ ® 120 *10434 110 *104 110 ‘ *104 110 *100 115 *100 115 Do p re f________________ 1001® J ’ly  16 IO8I2 Jan 7

27 27 25*8 257g 2434 26 241: 2512 231® 25 2412 25 Colorado & Southern____ * 8,920 21 May27 3878 Jan 9
*5812 5912 59 59I4 *58 59 *58 59 §59 59 §58 58 Do 1st preferred______ 225 56 May22 691® Jan 7
45 4514 45 45lg *44 45 44 44 4412 4434 *43 45 Do 2d preferred______ 1,320 40 May27 58i2 Jan 8

*167 170 167 16734 16312 I66I2 I 6II2 16334 1611® 16512 16334 164 TAelaware & Hudson____ 8,162 160 J ’ne 6 2271® Jan 2
*465 470 *465 470 *460 470 460 460 460 460 460 460 -L 'e law are Lack & W est’n 400 445 Mch26 510 Jan 24

28U 283s 27% 28I4 271Z 2734 25% 28U 2534 26-34 27 2712 Denver & R io  Grande____ 4,875 24 May27 4278 Jan 7
*72 76 §73 73 70 70 70 70 §7014 7014 *68 72 Do p re f________ __ 670 697s Mch25 837g Jan 10
*647g 70 *64 70 *647g 70 $64% 643g 64'g 647g *63 65 D etroit U n ite d ___________ 150 61 J ’ne 15 80*r Jan 16
*10 12 *101® 12 *10 12 *10% 10% *10l2 12 *107g 12 Duluth So Shore & A tlan 50 934 Mch 14 191® Jan 5
*20 241® " 20 24 *20 241® *20 241® *191® 241® *191g 241® Do pre f________________ 19 May27 39 " J an 4
23*8 23% 231S 2334 23 2338 2212 23?g 225i 23I4 2212 23% K rleT- - ................................ 25,700 20 May28 4414 Jan 5
59 59 *5834 5912 5834 59 57 58% 5534 56% *56 57 -Li Do 1st pref________ 1,700 513g A pr 15 757g Jan 7
407s 41 41 41 40l4 4012 3934 4012 39 3914 *3712 3912 Do 2d pre f________ 2,620 3312 May28 67 Jan 7

*65 75 *65 75 *65 75 *65 75 *65 75 *65 75 Evansville & Terre Haute
*85 95 *85 95 *85 95 *85 95 *85 95 *85 95 Do pre f________ 90 A pr 4 92 Apr 5
132 13314 13014 13214 12712 13014 124 129 123 12634 125 126% Great Northern pre f______ 59,025 122 J ’ne 3 18934 Jan 2
563s 561® 55l2 55% 5234 551.® 51 53l; 5114 52 53 53l2 Tem p ctfs fo r ore p rop . 14,775 4912 May27 85 Jau 6

Green Bay & W ,deb c t f A
*834 912 ____ 734 812 Do deb c t f B 19 734 Aug ^ 141® Jan 17

*19 3OI4 *24’ 3o" *26' 30 ’ *20' 30 *20 30 *23' ’30' U  avana E lec tr ic .. 30 A pr 23 47 Jan 3
* ____ 95 * ____ 95 * ____ 95 * ____ 95 * ____ 95 * ____ 90 -H. Do prel_______ 72 A pr 1 86I2 Jan 4

Hocking V a lley  tr  re c ts ._ 753g Mch28 114 “ Mch 6
* ____ 851® * ___ 8512 8512 * 851® *--  - 8512 * 8512 Do pre f____ 83I2 Mch28 94 Jan 5
*139 141% 141 141 *i38 141 137% 1371® 137 13712 13678 1371® Illin o is  Central___________ 1,000 134 Mch26 172 Jan 3
*15i4 1512 15 1514 1414 15 1212 1414 1234 13ig 11 13 J-nterboro-Metropolitan . 12,370 11 Aug 9 39 Jan 23
43 43 4214 4234 4034 421g 375g 41 375g 3812 3312 38U Do p r e f____________ 18,410 3312 Aug 9 7514 Jan 7

*1714 1734 171® 171® *17 1734 *17 1734 1634 1714 1714 1714 Iow a Central____________ 850 1634 Aug 8 287g Jau 4
§38 38 3834 3834 *38 39 *38 39 *37 39 *37 39 Do pre f________________ 100 301g Mch25 51 Jan 7
*72 75 *73 75 73 73 72 72 7014 72 *71 75 77 'C F t S & M, t r  cts pref 700 70 J ’ne 11 80 Jan 10
*2714 28 271g 271® 27 27 251® 267g 25% 26% 27 27 -Ivansas C ity  Southern .. 2,200 18 Mch 14 3034 J an 6
*57 5714 5634 57 56 561 g *56 5634 *55 561® 56I4 5614 Do pre f____________ 700 45 Mch 2 5 0134 Jan 8
*18 22 *18 22 *18 23 *18 23 *10 20 *12 23 T ake Erie & W estern___ 19I4 Mch 18 28i® Jan 12
*55 62 *55 62 *55 62 *55 62 *55 65 *55 62 JLj D o p r e f____ _______ 55 Apr 2 071® ADr 26
*48 55 *48 55 *47 57 *47 55 *45 55 *45 55 Long Is land_______  ______ 45 J ’ly  23 671® Jan 9

m 2 112 111 11U2 109 11034 10634 199% 10512 108 107 108 Louisville & N ashville___ 8,100 10512 Aug 8 145*J Jan 5
*131 135 *130 135 *130 135 *130 135 132 1327g §132 132 ji | anhattan E levated___ 315 129 Mcn25 146 Feb 13
*  . _ 91 * 91 * 91 * ____ 91 * --  . 91 * 91 l ’ -letropo lltan  S treet____ 83 May29 107 Jan 23
*20 21 *20 21 20 201g *20' 201® 19% 20 19% 20 Mexican Central__________ ” 2 ,200 15 Mch 14 275f Jan 5

41 41 41 4II4 4034 41 40*2 41i4 40 4012 40 4034 Minneapolis & St L o u is .. 1,300 40 J ’ly  12 59 Jan 15
*76 78 *76 78 77 77 * 78 *_ _ 78 76U 77 D o pre f__________ 400 76I2 Aug 9 90 Jan 24

*104 106 10314 103?g 98 103 95'® 98i2 95 97 961g 97% Minn St P  do S S M arie___ 3,630 90 May28 140*4 Jan 3
*130 137 130 130 130 130 12614 1271® 126 130 *127 130 D o p re f________________ 1,745 123 Mch 14 168 Jan 3

3834 39 3714 381® 365g 3712 36’-4 38 35 3634 3512 361' Mo Kansas & Texas______ 39,600 30I4 Mch2C 445g Mch 1
*6614 6734 66I4 66I4 65lg 65lg 60I4 6514 64l4 65 6 434 65I4 Do pre f________________ 800 59 Mch 26 7234 Jan 4

7412 7412 *737g 75 7234 7334 71>4 73lg 70 721® 7034 717g Missouri Pac ific___________ 7,260 ‘64 Mch 14 9284 Jan 5
*120 130 *120 130 *120 130 *120 130 *120 130 *120 130 XT ash Chatt & St L o u is .. 119 Mch22 147 Jan 8
*5012 i 5012 5012 *4912 50l2 *4912 54 491® 49U 491® 49l2 - I ’  at o f M ex, non-cum p f. ’  i",I6o Mch 23 593S Jan 9

D o 2d p re f______ 20ss Mch 26 27 Feb 14
111% 11134 IIOI4 l l l lg 109U 1101® 1071® 110l2 108 IO9I4 10712 109 N Y  Central & H udson .. 40,945 IO7I2 Aug 7 1343, Jan 10
*36 39 *36 39 *35 39 36 36 35 37 *35 37 N  Y  Chic & St Louis____ 500 35 May'28 631® Jan 7

* ____ 115 * ____ 115 * ____ 115 * 115 * ____ 115 * ____ 115 Do 1st p re f. ________ 109 Mch25 110 Jan 10
* 80 * 80 * 80 70 70 * ____ 80 * 78 Do 2d pre f____________ 100 70 Mch 26 91»4 Jan 7
*162 168 *160 170 *160 168 *160 168 *1591"® 166 §165" 165 N  Y  N  Haven & Hartford 25 15912 J ’ne 4 189 Jan 9

3534 3534 3434 3512 34 34 3312 34 33 3312 33 33i2 N  Y  Ontario & W estern .. 2,825 31s8 May£8 483s Jan 5
*74 7512 73 74 73 73 72 7212 71 72 7214 72i4 N orfolk  & W estern_______ 2,730 71 Mch 14 9214 Jan 5

_ §84 84 ____ _ ____ ____ *78 84 Do adjustment p r e f. . 50 80 Mch 14 90i2Jan 10
13134 13214 129 13114 12'-, I 29I4 1213g 1273g 120i2 1241g 1221g 12414 Northem  Pacific________ 114,065 114m Mch25 1891® Jan 7

*111 112l2 109l2 111 108lg 110 107 10834 106 IO7I4 106 1061® Do subscrip rects____ 10,020 106 A u g . }> 134 Feb 13
*94 98 *95 99 *93 98 *92 98 90 90 *88 99 "pac ificC oast Co________ 200 90 Men 15 l24ig Jan 7
*92 102 *92 102 *92 102 *90 100 *90 100 *90 100 -1 Do 1st p re f________
*94 100 *95 100 *93 100 *92 100 * 100 *88 100 Do 2d p re f_______ 95 Mch20 125 Mch 8
122lg 12234 12012 122 1197g 121I4 I I 8I2 1211g 118% 1203g 1191g 120% P e n n s y lv a n ia .____ _____ 120,365 114 Mch 14 1413s Jan 8
*68 74 *68 74 *68 74 *66 74 *66 74 *67 74 Plttsb  Cin Chic & St L ___ 66 M ay28 78 Jan 22
*90 96 *90 96 *90 96 *90 96 *90 95 Do p re f__________ . 91 J ’ne 3 IO5I2 Jan 5
1023S 1027g 9934 IO2I4 98 1003s 9334 993g ’ 93" 9634 93I4 961® G97.000 91 Mch 14 1391s Jan
*80 811® *80 8112 *80 811® *S0 81% 80 8034 *81% 8H2 X\< 1st p re f____ _________ 257 79 J " y  9 92 Jan 7
*77 80 *77 80 *77 80 *77 80 *77 80 *77 80 2d p re f______________ 771® M ayl4 94 Jan 8
*211® 2134 2078 2Ug 2012 21 20 207g 20 203g 201g 203g Rock Island Com pany___ 12,810 177s M cli26 30% Jan 5
*4634 4712 47 4714 4512 4612 45 4534 4 412 45I4 *4412 46 Do p re f________________ 1,817 4034 Mch26 641® Jan 5
*60 65 *60 65 *60 65 60 60 *60 65 *60 64 St L  & San Fr, 1st p r e f. . 200 59 Mch 18 70 Jan 11
*3634 38 3512 3634 3334 35I4 321® 3334 3212 321® *3234 35 Do 2d p re f____________ 2,700 29 Mch25 4838 Jan 6
*20 2134 20 20 20 20 *183g 2134 *18% 20 ' *1912 20 St Louis Southwestern___ 500 18 Mch 19 2512 Jan 7
*4612 50 *461® 48 46 4612 4512 451® 43U 451® 4634 4634 D o p re f________________ 1,100 431® Aug 8 6212 Feb 15

8914 8<Ri 8734 89 RO'g 87% 823g 875g 8212 8534 84lg 8534 Southern Pacific C o_____ 226,470 6934 Mch 14 96i4Jan 14
*11214 11214 112*8 I I 2I4 11214 I I 2I4 112 112U 11112 11H2 11034 11112 Do p re f_________  .  . 3,705 10914 May27 118ig Jan 14

I 8I2 181® I 8I4 1834 181g 183g I 8I4 1812 18 1834 18 I 8I4 Southern v  tr  cfs stamped 6,600 17 May 27 34 Jan 5
6212 625g 62 62 59 60 5912 60 5912 61 *60 65 Do pref do 1,710 53 M ay28 941® Jan 5

*2912 301® *29 3012 29 29 277g 29 27’4 28 2734 28 rPexas & Pacific . 700 2434 Mch25 37ig Jan 7
*104 110 *104 110 *104 110 99 104 9212 98 95 98 -L hlrd Avenue (N  Y ) ____ 1,616 92ig Aug 8 123 Jan 8
*2412 2 5 <8 *2434 26 *241® 2534 *25 2534 *24 251® *2434 2534 Toledo Railw ays & L igh t 24 Mch28 29 Jan 7
*26 27 *2614 27 26% 2612 257g 257g 26 263j 2534 26 Toledo St L  & Western___ ""1,410 2334 Mch 26 333. Jan 5
4934 4934 4938 493i 49 4914 48 48lg 4712 48 4734 4734 Do p re f_______ _________ 1,840 45 Mch 8 547g Apr 121

*91 93 91'4 9134 89% 90 8834 90 8812 89 891® 8934 Tw in  C ity Rapid Transit. 3,135 8734 Mch 14 108i2 J an 7
14278 14334 1.3912 1427g 13634 13914 13012 13812 12712 13234 13034 133 T Tnion P a c if ic ___________ 798,125 120U Mch 14 183 Jan 5|
821® 821® *80 84 *78 821® *80 821® *78 821® 821® 821® L i Do pref ___________ 200 821® Aug 3 96 M ay 21

Range 1or previous 
Year i jy 06>.

192 Apr 
225 Aug 
168 J ’ne 
175 Nov 

934 A pr 
25 Dec 
37g May

11 <8 J ’iy
89 Dec

110 J ’ly
291® Jan 
66I2 Apr 
43 “ May 

189 May 
43734 May 
36&g May- 
83 Oct 
797g Dec
16 J ’ly
32 Apr 
38's May 
7434 Dec 
621? Apr 
68 Dec
80 J'ly

ci78 Dec 
70S4 Dec 
81i®Nov 
1134 Oct 
33>s Jan 
7714 Jan

853s May 
x9s Dec 
131*8 J ’ly 
10534 May 
91 Oct 
71 J ’ly  
83 Jan 

155% May
65*8 J ’111-

204 May- 
5112 Nov 
2518 Sep 
70 Dec 
10 J ’ne 
79*® Sep 
70 Dec- 
2478 Nov 

114612 Dec 
1160 Dec

Highest.

92I2 Nov- 
164 “ May 
335̂  J ’ne 
7038 J ’ly 
24 J ’ly 
4s J ’ly
77 Oct
2278 J 'ly  
49 J iy 
2712 J ’ly
76 Sep 
G114 Oct 

136U May 
140 Sep 
103 J ’ly  
1838 May 
581 ® Dec 
90 " Apr 

134 Dec 
163l» Apr 
29 May 
6414 Apr 
80I2 May- 

133 May- 
36 Apr 
I 8I4 J ’ne 

126 Nov
59 Mch

111 Apr 
80 May

189i» Dec 
4334 May 
84 Feb 
8912 Apr 

17914 May

103 Jan 
105 Jan 
105io Jan 
122U J 'ly 
75 May 

100 May-
112 May-
89 Sep
90 Apr
221® J ’ly
60 “ J ’ly
60 Feb
401® J ’ly
201® May 
483j May
61 May 

116 J ’ly
3158 Nov 
931® Dec 
28 May- 

121 Nov 
2514 Dec
2514 J ’ly 
43 J ’ly  

102 Dec 
13812 May 
91!® May

1101® Sep 
106 Jan
167?8 Jan 
1251s Sep 
991® Jan 
94*g Jan 
*7 Feb 

2011® Dec 
70<s J an 

239's May 
65% Aug 
35% Oct 
7714 Oct 
23% Jan 
S6I2 Jan 
80 Jan 
39% Jan 

199=8 Dec 
218 Aug

240 Jail 
270 Mch 
198 Jan 
202 Jan 

I 8I4 Jan 
42Sj .J an 
133' Feb 
471® Men 

1097g Jan 
118 Jan 
41 Oct 
73ls Feb 
59 Dec 

23434 N ov  
560 M ay 
5l7g Jan 
9112 Jan 

102 “ Feb 
22?8 J an 
45 Jan 
50?8 Jan 
83 Jan 
7638 Jan 
76 Jan 
94 Aug 

348 Feb 
85 Dec 
921® Jan 
231® Jan 
S3 “ Aug 
9734 May

9938 J ’ne 184U J ’ne 
55*8 May- 
8738 May 
34S4 Jan 
6334 J an 
841® Feb 

373s Jan 
71 Jan 
44?8 Jan 

§921® Jan 
8134 Jan 

1561® Jan 
162 “ Jan 
127 Jan 
291® Dec 
8414 Jan 

10014 Jan 
164 Mch 
18334 Jan 
435s N ov  
76 N ov  

10684 Jan
1491, Jan 

5934 Dec 
30 Dec 

15614 Jan 
731® Apr 

120*8 Jan 
92 Dec 

204-s Jan 
5714 Jan 
976s Oct 
96 Jan 

23212 Feb

142 J ’ne 
106 Jan 
135 M ay 
I-47I2 Jan 
87 Jan 

109 Aug
al64 Jan 

96 Jan
102 Jan 
32=8 N ov 
6934 Aug 
7234 Apr 
51U Feb 
2778 Jan 
0338 Sep 
97!2 Sep

12012 J ’ne 
42?s Jan
103 Jan 
40*g Oct

xl39i® Jan 
36 Jan 
40i2 Jan 
59<s Jan 

12214 Jan 
1953sSep 
99U Jan

BANKS AND  TRUST COMPANIES— BROKERS’ QUOTATIONS.
Banks Bid As* Banks- Bid Atk Banks. Bid Ask Banks, Bid Ask Banks. Bid Ask BanUs. Bid Ask

Chemical___ 395 405 Fifth A  ve il. 3900 4200 Imp & Trad 520 535 Metropolis T 390 Oriental 1T-- 265 275Jw dD if 01*JC . Citizens’ Ctrl 140 145 F i f th _______ 340 ____ Interborr. T|_ 150 15712 Metropoli’nl, 156 165'" Paclllc I f . . . 230 250
A e tn a _____ 215 220 C it y ............. t252 First _______ 610 630 IrvlT* .x 185 195 Mt Morrisl!- 240 P a r k _______ 430 440
Am erica 1J__ 510 525 Coal & Iron . 230 245"' 14th Street * 225 300 J 11. . 210 220 Mutual 1T___ 280 290 People’s 11.. 300
Am er Exch . 225 235 Colonlall!___ 700 F o u r th ____ 180 195 L.uerty ____ 490 510 Nassau It___ 200 210 P h e n lx ____ 155 165"
Battery Park 122 132 Columbia If. 500 525 j Gallatin____ 350 360 L in co ln ____ 1000 New Amstei 190 200 ,Plaza H____ 570
Bowery ___ 320 830 Com m erce.. t!70 ___ 'G arfie ld_____ 500 525 Manhattan T 295 310’ ’ \'ew NethTo 220 230 Prod Exch i; 160 175"
Butch’s&Dr 160 170 Consolidat’d 100 170 GennanAm* 13/1® 145 Market <ScFul 255 205 New York Co 1200 ____ R iverside 11. 250 260
Century’ ! — ISO 195 Copper ____ 215 22 1 German x ' 420 Mechanics’ . 230 23712 New Y o rk .. 290 S eab oa rd ... 350 370
Chase_______ 300 350 Com i.xch * 300 310 Germania *, . 500 ____ iech& Tra * 155 165 N ’ht & Dayli 400 4*10 " S eco n d ____ 700
Chatham ___ 310 Discount If. 150 160 Greenwich T 285 295 Mercantile. _ 230 240 19th W ard 11 325 State 11_____ 360 ____
Chels’aExcH 200 ____ jKast R ive r. 150 1C>0 Hamilton T . 265 Mercii .-.xch 185 196 North Am er 260 270 " 12th W ard 1! 450

1 Fidelity 11. . 195 205 H an over___ 485 500 Merchants’ . 155 165 Northern___ 170 180 23d WardU. 190 -----
• Bid and asked 
t Sale at Stock 1

prices; no sales were made 
Ixchange or at auction this

on this day. t tOx-rl^hts. i  Less taan 100 shares, 
week, c Ex beneficial Interest In ore properties.

If S late banks, a 
h 1st instaTmt paid

Ex-dlvidend and rights, 
n Sold at private sale

b New  
at this

stock
price

Digitized for FRASER 
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STO C K S—H IG H EST A.\D LOW EST SA LE  PR IC E S*,
Saturday 
August 3

Monday 
August 5 Tuesday 

August 6
Wednesday 
August 7

Thursday 
August 8

Friday 
August 9

*26 28 *26 28 *26 28 *26 28 *26 28 2412 - 6
*42 46 *42 46 *42 46 42 42 40 40 *40 41

13 13 1314 1314 12 1212 12ig 12*8 121g 1214 1214 1214
24 243g *24U 25 24 24 22 24 2212 2212 2212 23

*11 13 *11 13 *11 13 *1112 1212 11 11 10*g 11
*251" 27 *25 27 *25 27 2414 24I4 *24 27 *23 25
*12 16 *12 15 *12 16 *13 15 *12 15 *12 16
*17 I 8I2 *17 1812 17 17 16 16 *151g 16 *16 17
*38 4 112 *381; 40 381; 3812 38 38 *38 40*4 §38 3 8

*150 170 *150 170 *150 170 *150 170 *150 170 *150 170
9 !s 91g *9 1012 9lg 9l8 914 9^4 * 8*4 1012 *9 10l2

27 27 *26 30 *25 30 26 26 *25 26 *25 30
837s 84*4 8212 8378 80lg 823g 75*4 811g 74l2 787g 7612 7812

*1812 20 *1812 20 18l2 1812 17 18 18 19 * 16 7g 1912* ___. 95 *70 80 *80 95 * 95 * 951g *75 95
*13 I 5I2 *13 15 1234 I 3I4 *13 1412 i 2 i4 I 2I4 12 12* ____ 76 * ____ 76 * ____ 76 * 76 * ____ 76 * ____ 76

*5 5I2 *5 5>2 *5 5 l2 $5*4 5I4 *5 5 *5 5 I4
*52 531" $52*4 52*4 5U 2 52 51 52 50 50I2 507S 507g

4212 427^ 411s 423* 40?8 4114 391g 411* 391g 40 40 4OI4
*10014 10 1I4 IOOI4 IOOI4 * 10012 101 100 10012 99*4 100 *9912 100

*3412 35 33l8 3412 3212 33 32U 327g 32 33lg 3 2 l2 33lg
*85 90 *85 90 *85 90 *85 90 *85 90 *85 90

*210 215 *205 215 $215l4 21514 *205 215 §212 212 *210 216
*5*4 .6 *5*4 6 * 0*4 6 57g 57g 5U 5*4 *512*312

6
*31" 4 4 4 *312 4 *312 4 *312 4 4

*19 ‘ 21 1914 1914 *1812 20 *1812 20 *1812 1912 181* 18>257 57 *57 68 *53 68 *45 68 57 57 *55 68
*8 10 *8 10 *8 10 *8 10 *8 10 *8 10

*21 23 *21 23 2 1 2 1 20 20 *19 22 *19 22
*5612 5712 56 56*4 55U 5612 5412 56*4 53*4 56 £54 54

*105 108 ♦104U 10712 105*4 105*4 *10412 107 *104l2 10912 *10412 11012
*4 412 4 4 412 412 *4 412 *4 5 *4 5

*23 25 *21 23 *21 23 *21 23 *21 23 *21 23* ____ 90 * ____ 89 * 90 * ____ 90 * ____ 90
11 2 ig 1131? 10914 111*4 1057g 109®g i o i u 107*g 997g 104 10034 104
105 105 10412 104*4 10312 103*4 102 103U 100 102 100*8 102

*170 190 *170 190 *160 190 *160 170 *170 190 *170 240
*79 99 *79 99 *70 99 *70 99 *70 99 *70 99

*7 712 *612 712 *6 l» 7 6 6 *6 7 *6 7
*38 40 3613 3 6 i2 38 38 34 35 34 34 3414 36

*12012 123 12 1 123 118 120 113 118H U 3I4 116 114*8 11512
*121 125 *120 125 12012 1201" 120 120 118 120 119*4 119*4
*106 110 *105 110 *105 110 *106 110 *105 110 *105 110

80 85 85 85 83 84 80 83 80 80l2 *80 82
*26 27 *26 27 25 26 22U 25 22*8 24 24 24

91 91 91 91 91 91 90 “ 9OI4 897g 90«" *897g 91
5312 54 52 527, 50*4 52*8 491; 5212 48*g 507g 4912 5012

*6 714 *634 7U *6 7 61g 6% 6 612 6 l2 6I2
*110 115 *110 115 *110 115 *110 115 *110 115 *110 120

*1114 13 *1112 13 *1114 13 *10 1212 . . . . *10 13
351g * 35]g * 351g * 35lg * .  . . 351g §32 32

*2 2 22*4 22 22 20ig 22 19*g 20*8 19 20 1012 20
*92 94 92 92 91 91 901* 90*8 9 0 i4 9012 *90 92

29-8 30 28U 30 2712 281" 27 2814 25*4 271" 27 27*4
*24 25 *24 25 24 241g 221g 2314 * 2 1U 24 *2 112 23>2

*11612 12 1 11712 11712 114 116 113 115 112*4 11214 112 112
*17 18 17 17 16*4 16*4 161g 16*8 151g 16 1512 1512
*72 731g *7134 73lg 71% 7l7g *68 73 7012 7012 69 70

65 65 6412 64*8 6314 64 58*4 63 59 60*4 5912 6OI2
*120 13212 *120 13212 *120 13212 12 1 12 1 *10912 150 *107 13212

*82 84 *82 84 82 82 *8014 84 8014 8OI4 §82 82
137 137 13614 13614 133*4 136 132U  133 130 132 130*4 131

*115 130 *117 130 *115 125 *115 125 *110 120 *110 125
*7 8I4 *7ls 8I4 *7 8I4 *7 8I4 *7 8I4 *7 8I4

*19*4 20U *19 2 1 U * . 2 11" 19 19 18*4 18*4 *19 20
*1412 15 *14 1419 1334 137g 13 1312 13 13 *13 14'
*72U 73 73 73 7212 7212 721* 7212 7212 72 l2 *72 73

43 43 *43 *43 59 43 43 43 43 *43 59
*24 26 *24 26” 24 24 23 23 * 2 112 25 *23 2712
*73 76 *73 76 *69 76 *70 75 *68 75 *73 75
*67> 2 6912 6712 68 667g 67 66 67 65 65 65U 6 5 l2
* 66 l 2 68 67<2 67>2 66I2 661; 66 66*8 64 64 *64 68
*73 741: 74U 74l2 7312 7414 73 73 *73 74 *73 74*4

*11012 * 11012 * 11012*13
. 1101; 11012 *11012 ____ * 1 1 1 1 2 ____

*1212 14 ' 13 13'lg 14 12 lg 13 12 12 * 1 1 13
*84 “ 87 85 85 *a3 87 *82 87 *82 87 *82 87

55 56 5414 551" 5114 5334 51lg 5234 5014 51 51 52
*9712 98'8 *9712 987g *97 98”g 98 98 *9712 981" *98 981g*141o 15 1412 141" 12 1414 1312 1312 13 1315 12 i2 13
1221" 1227g 1211" 122*g 118 120 116 11912 115 118 118 118*8

68 " 68 *67 69 67 i2 681g 65*4 65*4 651" 651- 6 5 l2 651»
*26 27*4 27 27 26 26*4 25 26 23 U 25 24l4 25

901" 901-> 90 90lg 88 89*g 881; 89 88 891g *87 88
*101g 11 * 101.1 11 *1014 11 10 IOI4 *9*4 10*4 *9J2 I 012
*51 54 *51 54 *51 54 *50 54 *45 53 *50 54
*3312 35 32*4 331g 30 31 2912 30 29 2912 2812 307g
*91 93 $90*4 93 91 91 $91 91 88 88 89 89

*161 165 *162 165 163 163 *160 164 *160 162 *158 163
*40 41 40 40 391" 39U 39 39 39 39 38 381*
*893.1 91 *89*4 91 90U 9OI4 9014 90I4 90 90 89*4 90
*261" 27 261" 261- 25 26 24 25 24 25 2334 24
§83 " 83 $821" 821" S II4 8 134 80 81 78I4 80 79*4 79*4
*55 56 531; 54 ’ 51*4 52 50 53 491g 50 50 50

*140 155
*35*4 38 *36 38  ’ 3b 361" ' 3 5 ’ ‘36’ " 3312 35*4 *34 36 I4
*70

*5"g
*5512*35*S01"

79
61"

56123fi
83

112

*70
$55
$35

79 70 70 70
6

70
6

*7057g 7957g
*70

512
79 

512

35 3 3 t2 3312 331;81 331281 3212 3 2 l2 I-.32
*78

3280
*106  " *106 113" 105 105 *100 1 11 *io 6 ‘ n o “ 100 100

*52 58 *52 56 53 53 52 52 *50 57 *52 57
* 1 1 1 ? 12 12 12 * 10i 2 15 * 1 1 15 11*4 12 14 15

45 45 46 46 *40 48 46 47 471; 4712 49 49’g
35 35 351" 351" 33 34 1j 32 33 3112 32 317g 32

$98 98 97 98 97*8 977* 961" 97*4 96 96 96 96
*0 5 70 *60 70 *60 68 $6 0 65 *60 68 65 65

351.4 35*8 34 351" 33U 34 3214 3 3 78 317g 33*4 321" 331*
lo o t 2 100*8 100 100?g 99*4 100*8 *961- 98*g 9614 9734 96*8 98
*2 7 28 *27*2 28 *26 27 25 261-> 25 25 24'g 247g
* 2.-14 26 25*8 25*8 25 25U 24 24 24 24 23*4 23*4

*1 0 1 101U lOUg lO P s 101 10114 *99 101 *90 100 *90 1011*
*65 75 *60 73 *60 69 *60 69 60 60 60 60

*280 302 *?80 302 *280 302 *280 302 *280 300 *280 ____
*77 79 *77 79 *77 79 77 78 771" 78 77*8 7734

*1^31" 145*4 *14312 145*4 *14312 145*4 *143 145*4 *143 1^5 *142 145
* ’ "3 165 *153 165 * 153 16=1 * 153 165 ♦____ 165 * ____ 165

BANKS AND TRUST COMPANIES— BANKERS' QUOTATIONS.

B a n k s .
U n io n  K x c  ’ U S  K x o h  11. 
W a s h H ’h t s '  
W e s t  S ld e l l .  Y o rk v IU e  i t .

Brooklyn.

B o r o u g h  H - .  B r o a d w a y T ! .  B r o o k ly n  . .

Bid
220
1221'230
600
400

175450115

.45*
2401321;

B a n k s .
Brooklyn.

F i r s t _______l o m e  B ’nkT J a n u f a c t r s ’ 
M e c h a n ic s ’ TM o n ta u k ____
N a s s a u ____
N a t  C i t y ___N o r t h  S id e  1! P r o s p e c t  P k H  T e r m i n a l . ,  if

:’85
175400
306160250
305360160140

r u s t  C o s .’
N  Y  City.v s to r  ______i a n k e r s ’ T i 

U o w l’g  G r ’n 3  ro a d  w a y  T i 
J a r n e g ie  . . *  
C e n tr a l  T r ’s t  C o lu m b ia  . .  C o m m e r c ia l  C o m m o n w ’h
E m p i r e ____E q u l t a b l e T r  
F a r m  L o & T

Bid

325 460 
425 
150 215 1850 205 
215 
100 
334

1185

375490
440160
225

.’050
215225
350‘405

1220

T r u s t  C o ’s .
r 'if lp lity _____F if th  A v  T r . ,
F u l t o n ______
G u a r a n ty  T i G u a r d ia n  T iH u d s o n ___
K n ic k ’b 'k e r  
L a w  T l & T r .  L in c o ln  T r . .  M a n h a t t a n  .  
M e r c a n t i l e . .  M e t r o p o l t t ’n  M o r to n  T r ’s t

Bid
210

275475225951175
230
325
825575
650

Ask T ru st Co’s Bid Ask T r u s t  C o ’s . Bid Ask
220 M u t u a l ____ 120 130 I Brooklyn.
550 v fu t A l l l 'n c t 190 200 B r o o k ly n  T i 425
325 N Y L lfe & T r 1000 ____ C i t iz e n s ' . . . 135 145
500 X e w Y o r k  T i 650 670 jF la t b u s h  . . 260 ___
235 S ta n d a r d  T r ____ 410 F r a n k l i n ___ 300 315
105 T i t le  G u & T r 455 470 H a m i l to n  . . 315 330

1200 Tr C o  o f  A m 700 715 H o m e ______ 150 1G0
250 U n io n  T r u s t 1250 1300 J e n k i n s ____ 210
350 U S  M tg & T r 440 460 K in g s  C o ___ 475
450 U n i t  S t a t e s . 1200 1230 iL Is l L & T r . . 300 ___
875 V a a N ’d c n T r 280 . . . . IN’a s s a u ____ 250 270
590 W a s h i n g t o n 400 P e o p le ’s ___1 W ill i a m s b ’g 31614, ---
700 i W i n d s o r ___ 195 210 220

♦Bid a n d  a s k e d  p r ic e s ;  n o  s a le s  o n  t h i s  d a y .  3 L e ss  t h a n  1 00  s h a r e s .  t E x - r l g h t s .  6 N e w  s to c k .  
t S a l e  a t  S to c k  E x c h a n g e  o r  a t  a u c t i o n  t h i s  w e e k . s T r u s t  C o . c e r t i f i c a t e s .  I f B a n k s  m a r k e d

c E x
w i th

d iv i d e n d  a n d  r i g h t s  
a  p a r a g r a p h  (U) a r e

. d N o w  q u o t e d  d o l l a r s  p e r  t b a r *  
S t a t e  b a n k s .

S T n f  K'S
N E W  Y O R K  S T O C K  E X C H A N G E

Sales o1 
toe 

Week 
Shares

Range 1arr Year 1907 
On basis ol 100-share ins.

Range-ior I'retiout 
Year (1906)

Lowest. Highest. Lowest. ' H ujhcsi

U n i t  R y s  I n v ’t  o f  S a n  F r a n 300 
i ,355

20 J ’n e l ?  37 J ’n e  i s
62 J a n  
7U s J a n

V SO A p r 98
931-

J a uJ a n
.500 1178 M ay 27  211" M ch  25 91-> M ch  4 22 " M a y 2 2  13 M ay 21  16 M c h  14

18 i-> J a n fi 18 *61W  D o  p r e f .......................
W h e e l in g  & L a k e  E r i e ___

1,420400
100

381" J a n  
16*4 J a n  
373j  J a n  
21*4 J a n  
25?s J a n  5112 J a n

4330 J ’n e  
167g J a n  
43^4 J a n  

1217g J a n  25% J a n

775
361,
16
36

D e cA p r
M ayO c tM ay

53V  F e b  
2134 F e b  481" F e h

10
1?

2 U 4
23 291, F e b

200 33 J a n
D o  p r e f _________________

I n d  u s  t r i a l  & All s c e l l a n e o u sA d a m s  K x r p e s s __________
350

" " 7 7 0

36 M ch  14
} 165 J ’ly  25 9 ls  M ay21  25 M c h  14 741, A u g  8 

15 M ay27  85 M a y  13

7
20ft

44
524016

J ’ly
J ’ne
J ’lv

64 J a n
'3 0 0  A u g  27% J a n

D o  p r e f _____________A m a l g a m a t e d  C o p p e r ____A m e r  A g r i c u l t u r a l  C h e m .
390448,930800

35
8

•>0

40 S e p  92% J ’ly  
20 J ' l y  90 D e c

67 J a n  
I I 8I4 F e b  3418 J a n  
102 J  a n

A m e r i c a n  B e e t  S u g a r _____ 000 IOI4 M a y 22 
75 M ch  5

2 3 i " J a n  7 so  " J a n  21
201, M a y  827c O c t 35

8912
J a nJ a n

90 5 i8 J ’n e  19
48l4’M c h 2 6  
31  M c h 2 5  
921« M c h 2 5

7i" A D r 11
D o  p r e f . . . _____________

A m e r i c a n  C a r  & F o u n d r y
1.87510.000

800
601" A p r  10 
4514 J a n  14 

103 J a n  12
” ~32*4 J ' l y  981, J ’ly " 47 I2105

j a nJ a n
A m e r i c a n  C o t to n  O U _ . . _ . 4 .850 27  M c h 2 5  

88 M ch  13 3612 J ’ly  27 90 J a n  21
2890

May-
D e e 4 4 I4 J a n  95 J a n

52 200 M c h 2 5 247 J a n 5 215 A p r 272 A u e
A m e r i c a n  G r a s s  T w i n e ___A m e r i c a n  H i d e  & L e a t h e r  

D o  p r e f __________  .  __
1,100200

200
5 lg M c h  13 
4 M a y 2 3  

16 M a y ? 0
8i4 J a n  11  
6 i4 J a n  16 301, J a n  7

77s M a y  5 i2 N o v  
24 N o v

11*4 J a n  
10 J a n  
43 J a n

A m e r i c a n  I c e  S e c u r i t i e s . . 200 50 J ’ly  31 9 A u g  1
88 J a n  2 l a i j  J a n  10

3514 J a n  163j D e c 9478 S e p  
2914 J a n

D o  p r e f _____________ . . . 2 0 0 20 A u g  7 36 J a n 7 35 D e c 5378 J a n
A m e r i c a n  L o c o m o t i v e ___D o  p r e f _______ ______ __A m e r i c a n  M a l t  C o r p ______

9 ,831100400
5334 A u g  8 

101  M ch 25  
212 J ’n e  10 

22 J ’n e n

7534 F e b  15 H l l 2 J a n  21 
571;  A p r  2

53*4 M a y  108i2 D e c 78i2 J a n  
12014 J a n

D o  p r e f __________  . 40 F e b  21 ___
A m e r  S m e l t e r s  S e c  p r e f  B  A m e r  S m e l t i n g  & R e f i n in g  D o  p r e f ......... ................ ........

25 4,4 10
4.950

86 M c h 2 59978 A u g  8
100  M c b 2 5

93i8 J a n  21 55  J a n  
117% J a n  205 J a n

777
9214 D e c  

1 38i2 M ay  112 D e c
101*4 J a n  
174 J a n130 J a n

i9 2 i2 J ’ly  12*96 A p r  1 
512 M a y  22 

34 M c h  14

18 200 J ’ly 220 J a n
D o  p r e f _____ _________

A m e r i c a n  S te e l  F o u n d r i e s  D o  p r e f . . . _____________ * ” 2601,700
102 J ’n e  10% J a n  471* J a n

757
100 D e c  

9*4 N o v  
40 M a y

107 J a n  
15 I4 J a n  
5314 J a n

A m e r i c a n  S u g a r  R e f i n i n g .  D o  p r e f ___ ______________ 19.5251,200
113 A u g  7 
118 A u g  8 13712  F e b  13131 J a n  2

1 27i2 M a y  1281? D e c
157140

J a nJ a u
A m e r i c a n  T e l e p h  & T e le g  
A m e r i c a n  T o b a c  ( n e w ) , p fA m e r i c a n  W o o l e n _________D o  p r e f _____________  ._

*2* 720 5 ,220 1,434

C 10412 J  n e 14 80 A u g  7 
2212 A u g  7 
897g A u g  8 

$48% A u g  8 $6 A u g  8 
105 M a y 2 9  10 M a y a i  

33  J l y 2 9

133 J a n  
98*4 J a n  
3612 J a n  

1027* J a n  302*4 F e b  $9 ig M ay  
125 M ay  

141,  J a n

4
5 
7 ft

130
66
28101

J ' l yJ l y
N o v
J ’lv

144% J a n  109 J a n48 J a u  lll)3 s J a i l
c iA n a c o n d a C o p p e r  P a rt2 5  
d B a t o p i l a s  M in in g  P a r i 20I > r o o k l y n  U n io n  G a s _____-L > ru n s w lc k  D o c k & C  I m p

36,400800
16
13

14

2 2 3 i2 M a y
10512 N o v  13L  J ’ly

300 F e b
178 J a n  * l-i. A p r

10 49i)i J a n  
40  F e b 3 40 A p r 70 M a y

/" C e n tr a l  L e a t h e r __________ 6 ,480 19  A u g  8 15 33*4 D e c 4978 J a n
V J D o  p r e f . . . . . . . . . . .C o l o r a d o  F u e l  <5c I r o n _____
C o l & H o c k  C o a l & I r o n . .  C o n s o l i d a t e d  G a s  (N  Y ) . .  C o m  P r o d u c t s  R e f i n i n g . .

1 ,00016,700
600

1 ,2751,816615

89 M c b 26 
2534 £ u g  8 20 M c h  5 

110 M c h i5  
15i8 M ay  28 69 A u g  9

102 F e b  8 5778 J a n  8 
28% A p r  5 

14014 M c h  1 
24*4 J a n  22 
88 J a n  28

9834 D e c  
4018 M ay  17 M a y

130*8 A p r  
I 8I4 J ’ly  
741,  M a.\

1071" J a n  
83% J a n  3 0 14 N o v  

181*4 J a n  
28 A p r  
8.-*4 A p r

D i s t i l l e r s '  S e c u r i t i e s  C o r p .  F e d e r a l  M in in g  & S m e l t ’g  D o  p r e f ______ . . . ______
6 .400

100250
4,712

58*4 A u g  7 
121 A u g  7 80 M c h  15  130 A u g  8

78  F e b  13 
163 J a n  16 

97 J a n  14
163 J a n  22

51 
138 91 

J 156

J a n
J a n
J ’lyD e c

74% S e p  199 J a n  
1127s J a n  
184 O c t

G r a n b y  C o n s  M  S  & P ___
T n t  M e r  M a r in e  s t k  t r  c t f s1  D o  p r e f ______________
I n t e r n a t i o n a l  P a p e r ______

x l l 7 I S J ’n e 14 
7 M a y  13 

18l 2 J  n e  18 
H l 4 M a y 27 
70i8 M ay 22  40 M c h  14

152 F e b  13 77g M a y  2 
•j a A D r 2 s

. . . . -------
200900 181,  J a n  

81 F e b  503, J a n
7 161, S e p 26U  J a n

D o  p r e f . . . _____________
I n t e r n a t i o n a l  P o w e r ______

500
400

1115
80
48

D e c
S e p

90
195

J a n
J a u

T n t e r n a t  S t e a m  P u m p ___ 250 22 J ’n e  13 68 J  n e i 3
41 J a n  7 
81 J a n  14

28
7 i

J a n
J a n 60

*2
M ay
M ay

1,9001,070
500

i 0 2 l ,  M c h  15 j 63 M ch  15
75U J a n  24 
71 J a n  24

73 A u g  7 
H 012 J 'n e  4 

101* M a y 2 8  
79  M c h 28 
49 M e h 2£
97 M a y 2 9  $12 A u g  6
98 M a y 2 7  65 M a y 2 0  
2 11 ,  M c h 2 5  
85  " M c h  14 
10  A u g  7

N6U J a n 15 62 M ay 791, D ec
i ’l D o  p r e f _____________N a t  L n a m e l 'g  & S t a m p ’g 

D o  p r e f ______ __________
100

1,07520011,090
3002,200

7 ,9738006 .2504,220300

117*8 M c h  5 15*8 J a n  5 '
87 F e b  15 761., J a n  7

113I2 J a n
12 M a y  82 S e p  66 M a y  IOOI4 J 'n e

'1 3 3  J ’ly  87 l2 N o v  28*4 J ’n e  
88 J ’ly1 3 ij M a y

1181, O c t  181“ J a n  88i« M ch  95% J a n
D o  p r e f _________________N e w h o u s e  M  & S _ P a r $ 1 0N e w  Y o r k  A i r  B r a k e ____

N o r t h  A m e r i c a n  C o . n e wL > a c if ic  M a i l ______________
t  e o p le ’s G a s - L  & C (C h lc )

103 J a n  
S20*i A p r  1411, J a n  

8934 J a n  
4 l i ,  J a n  98% J a n  167= J a n

4\
51
51

15

106'4 J a n
i 63*4 J a n  
107 J a n  511, J a u  
103 “ J a n  

18l8 N o vD o  p r e f ______ __________
’ 6,880 49 M c h  15 

28U A u g  9
60% J a n  4 
57  J a n  10 1 50

43
J ’ly
M a y

621" J a n  
r.4% J a n

D o  p r e f _________________ 905100 86 M ch  26 150 M c b l4
997g J a n  24 I S l i g J a n  81 
571,  J a n  10! 
u a i ,  F e b  1 5 !

95180 M ayD e c 105270
F e bN o v

T ) a l l w a y  S te e l  S p r i n g ___ 1,500
500 38  A u g  9 

89 J ’ly  2 221" M ch 26  78 ’  M c h 2 5  42 M ch  14
9 2 14 J ’n e 22130 M c h  26 $ 3 3 i2 A u g  8 
68  M c h 2 6  

514 J ’n e 21 
50ig M ch  25 
3014 M c h 2 5  74 M ch  26

44 M a y  9734 J ’ly
023j

107
J a n
J a n

R e p u b l i c  I r o n  & S t e e l____D o  p r e f _______ _________
C  lo s s - S h e f f i e ld  S t e e l & l r n

4 ,430
2 ,6 943 ,000

41 J a n  
100 J a n  

77*4 J a n  
107 J a n

?!7
7! 11!

2214 M a i 91 M a y  6812 J ’ly  
IO4I4 O c t

41*4 D e c  
110 1" J a n  

9 7U  J a n  113 " A p r
T e n n  C o a l .  I r o n  *  R R ___d T e n n e s s e e  C o p p e r  P a r S 2 5  
T e x a s  P a c i f ic  L a n d  T r u s t .
I T n io n  B a g  & P a p e r _____'- J  D o  p r e f . . __________U  S  C a s t  I  P i p e  <Sc F o u n d r

“ 1*806
300350200
690300

162 J a n  
$531, M ch  85  J a n  « is J a n  

61 J a n  
4y i2 J a n  
89 J a n

4i

'?5!
I.”.'

129 J a n
00 M ay  S U S e p  
52 O c t  
431,  M a y  
83I4 D e c

1166 N o v
88 O c t  
1514 J a n  

84 J a n  £3 J a n  
9 6 's  J a n

U n i t e d  S t a t e s  E x p r e s s ___U  S  R e a l t y  & I m p r o v e m ’t  U  S  R e d u c t i o n  & R e f in in g
D o  p r e f _________________

U n i t e d  S t a t e s  R u b b e r ___D o  1 s t  p r e f _____________
D o  2 d  p r e f __________U n i t e d  S t a t e s  S t e e l _______
D o  p r e f _______  _______

d U t a h  C o p p e r ___P a r  J 1 0
V i r g iu l a - C a r o l in a  C h e m . .D o  p r e f _________________V i r g in ia  I r o n  C o a l & C o k e
W f  e l ls  F a r g o  & C o ______

e s t e r n  U n io n  T e l e g . .  W e s t l n g h ’seH IA -M fg a s s e n  D o  1 s t  p r e f ...... ............. ..

100 200 
900 

1 ,000 3 ,220  
2 ,0 35  200 3 94,4 00  

58 .600  
1 ,200 1,900 300 300

*Y ,66o

595 M a y 2 8  52 J 'n e 2 6  1134 A u g  8 
40 M a y  27 
3 U " A u g  8 
96 A u g  8 
65  A u g  9 
31%  M ay 27  911" M c h 2 5  

$24 ” M c h 25  
2312 M ay 2 9  

101  M c h 2 5  
55  M ch  25 250 M a y  7 
751;  J ’ly  8 142 M a y  28 4145 A p r  26

J 117 J a n  9 
901" J a n  4 
3OI4 n  28 6 8  J  a n  7 ! 
52 i2 F e b  16 1097g J a n  7 
78'« J a n  7 1 5 0 3 g J a n  7 ! 

107*4 J a n  7 
$391, M ch  4 39% J a n  7 
108 J a n  <j 

97 J a n  22 300 J ’n e  3 85 J a n  10 
154 J a n  2 

4160 M a v ?3

109 May- 75 A u g  
24 M ch  
60 M ch  
38 J ’ly  

r 10434 J ’ly  
75  M ay  
32% J ’ly  
98*4 J ’ly

"31 j ’ ly  
i 104 J ’ly  
i 38  M a y  

233  M ch 783*4 D e c  148 A u g  1 162 N o v

13812 J a n  941" J a n  40% J ’n e  
84 J ’n e  
591,  O c t  H 1 5  J a n  1 8 7 1 -J a n  
5014 O c t  

11314 J a n
*58 J a n  1171" J a n  

93 D e c  
305  O c t  

9^14 J a n  176 J a n  18v J a n
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C U P Y IN G  I 'O IJ K  P A G E S

B O N  O S
N . Y . S T O C K  E X C H A N O E  

W EKff E ntjino AUGUST 9

t .  S . G o v e rn m e n t
U 8 2s consol r e g is te red .(t l9 3 0
U 3  2s consol coupon___ itl9 3 0
U 8 3s r e g is te r e d .............>cl9 l8
U S 3s coupon ....................&1918
U 8 3s rex  sm all bonds. .&1918 
U 8 3s cou sm all bonds../cl918
tT S 4s re g is te re d ......... ... .1 9 2 5
U  8 4s oou p on ......................1925
XJ 8 P a n  Own 10-30 y r  2s.fc l 93i 
P h ilip p in e  is lan ds 4 s .1914-34 

P n b  w k “ at.d im p re- ' 4s 1935 
P u b  w ka and im p r e g . . . l9 3 t i

V o r v im i G o v e rn m e n t 
Japanese G o v t  6s s te r l’ g.1911

2d series  6s ....................... 1911
£  loan 4 4 s  c tfs  fu ll pd . 1925 

2d series 4 4 s  c tfs  fu ll paid. 
S. loan 4s c tfs  fu ll p a id ..1931 

R epu b  o f Cuba os ex ten  d eb t.. 
U S o f M ex ic o  s f  g  6s o f 1899 

G o ld  4s o f 1904................ 1954

S ta t e  S e c u r it ie s  
A labam a cu rr  fund  4 s . . . . l9 2 (  
D ie t  o f C o lum b ia  3-65S....1924 
Lou is ian a  n ew  consol 4 s .. 1914 
N  orth  C aro lina  consol 4 s .l9 1 (

6s ..........................................1911
So C aro lina  4 4 s  20-40........1933
T en n  n ew  se tt lem en t 3 s .. 1913 
V ir g in ia  fund  d eo t 2 -3s-..199 i 

tie d e fe rred  B row n  B ros ctfs .

R a i l r o a d

A labam a C en t See So R y  
laba M id i See A t  Coast L im  

A lb a n y  & 8uso tsee D el &  Huu 
A lle g h e n y  V a lle y  See Penn  R l ' 
A U e g  <fc W es t see Butt R  & 1
A n n  A rb o r  1st g  4 s ......... /il99S
A t c l i T *  8 Fe— Gen g 4 s .1995

R e g is t e r e d . . . ...................1995
A d ju s tm en t g  4s...........A1995

R e g is te r e d .................. /t,1995
S ta m p ed ............... ....A .1995

G on v  g 4 » . . ....................... 1956]
C onv g  5s (su b so r ip s )..l& 1 7  
D eb en tu res  4s S eries  F . 1908

Heries G . . . . . . ^ ..............1909
S eries  H ......................... 1910
S eries  1 ....... ................... 1911
Series  K ..........................1913

B as t O k la  D iv  1st g 4 s ..1928 
A t l  K n o x  A N  See L  & N  
A t la n tic  Coast 1st g  4s.7i.lP52 

Charles & S a v  1st g 7 s ..1930 
Sav F  & W  1st go ld  6s ..  1934

1st go ld  6s......................1934
A la  M id  1st gu  go ld  5s ..1928  
B ru ns <fc W  1st gu g 4 s  ..1938
L & N c o U s  4 s .............. 01962
811 Sp O ca & G  gu  g 4s . .  1918 

A t la n t ic  & Dan v  See South R y 
A u stin  <fc N  W  See Sou P ac ific

Ba lt  <& O h io  p r io r  l g  348-1925
R eg is te re d ............... /il925

G old  4 s .............................&1948
R e g is te r e d .................. &1948

P it ts  J unc 1st go ld  6s . . .  1922 
P  Jun & M  D iv  1st g  3 >381925 
B L E & W ? a 8y (  r e f  481941 
S ou th w  D ir  1st g S '- js . . .  1925

R e g is t e r e d ......... ....... h l925
M onon  R iv  1st gu  g  5 s . .1919 
Cen O h io  R  1st 0 g 4 4 s . . l9 3 0  
C l L o r  <fe W  (o n  1st g 5s 1933 
O h io  R iv e r  H R  1st g  6s. 1930

G en era l go ld  6s .............1937
P it t s  C le v  <& T o l  1st g  6s 1922 
P it ts  & W es t 1st g  4 s ...1917  
8ta t I s l  R y  1st gu  g  4 His 1943 

B a t C reek  &  S See M ich  C en t 
Beec ii C reek  See N  Y  C  & H  
B e lle v  & Car See lU iso isC en t 
B k lyu  <fc M ou tau k  See L o n g  1 
B runs &  W est See A t l  C oast L  
B u ffa lo  N Y *  E r ie  See E r ie  
B u ffa lo  B &  P  gen  g 6 s . . .1937 

A l l *  W es t  1st g  4s g u . .  1998
C 1&  M ah  1st gu  g 6s___ 1943
R ocb  & P it t s  1st g  Os...1921

C onsol 1st g  6s ........... .1922'
B u ffa lo  <ft S ou th w est See E rie  
But) <& Susq 1st r e f  g  4s.<£1961 
B u r C R  & N  See C R  I  & P

tCanada South  1st 6s ........1908
'2 d  5 s ..................................1913

R e g is t e r e d . . . . . .............1913
C arb  <fe Shawn See II I  C en t 
C aro lina  C en t & e«Seab  A ir  L  
C artila ge  & A d  See N Y C & H  
C e d R I a F & N  See B C R  &  is 
Cen B ran ch  R y  See M o  P a c  • 
Cen t o f  Ga H it  1st g  6 s ..p l9 4 5

Consol go ld  5s.................. 1945
R e g is te r e d .....................1945

1st p re f incom e g  6s ___ p l9 4 o
S ta m p e d ..................................

2a p re i incom e g  6s ___ p l9 4 6
S ta m p e d ..................................

Su p re i u icom e g  6s ___ f>1945
S ta m p e d ..................................

Q-J
Q-J
Q -*
Q-F
Q-F
Q-F
Q-F
Q-F 
Q N
g -F
Q-S
Q-F

A -0  
A -O  
F -A 
J -J  
J -J  
M-S 
y-J  
J-D  

♦ 7

J-J
F-A
J-J

i  SO** 99*5 
t  99^8 Sale 
*  8 8 4  Sale 
j  85s* Sale 
i  77 Sale 
1 103 4  Sa lt 

9 7 4  99 
92 4  Sale 

kese a, re pi

........ 100
1........ 99

'* * 9 3 v “ ” “

" i i "  ' 30*

Q-J 
A-O 
A-O  
NOV 
Nov 
M-N 
J-D  
J -D 
F-A  
F -A  
F -A  
F -A  
F-A 
M S

M-S
J-J
A-O
A-O
M-N
J-J
M-N
J -J

J -J  
Q-J 
A -O  
Q-J 
J -J 
M-N 
M-N 
J -J  

-J 
-A 

M S  
A -O  
J-D  
A-O 
A -O  
J -J  
J -D

M-S
A-O
J-J
F-A
J-D

J-J l

J-J
M-S
M-S

F -A
M-N
M-N
Oct

Price 
Friday 

August 9

Week's 
Range or 
Last Sate

Bia a sk
105 4 1 0 6  
105 4  106 
102 4  10^4 
102 4  1034

1 014  ... 
126*4 1273, 
126*4 127^4 
104*4 105 4 
1 0 9 4  ...

84 85 
98 4  Sale

......... - 98
88 .........

* 86 “  
• 9 3  4  93*. 

9 8 *4  Sal*

90 4 .........

93 Sale

121
108

92 4 .  
83 .

90*4 Sale
90 .........
9 8 4  Sale 
95 97

86
90
87

100 ........
100»8......
10H»*......
107 .........
.........110
110 ....... .

9 0 4 .........

101 ,
106 . 
1 1 4 4 .

.........  934

100 Sale 
101*4 Sa le  
100 ........

103 4  Bale 

*83*

66
66
64

Loir Hluh 
lOSSg 1053*. 
105:,4 105? 
102S .T’ l y ’O 
103 4  J ’l y ’07 
107 j ’ne’O' 
1 0 4 4  Oct ’0 
12S7(> J ’ne’o7 
127 127 
105 4  Oct ’06 
111 M ay’06

993s993g
887„
868s77

9 9 4
99 S
90
86S
7 8 4

1034  103 4 
i>8 J ’l y ’ i>7 
9 2 4  92 v, 

ices 0 n the 0

U 1 M a r ’02 
117 4  J ’n e ’Ot 
105 4  D e c ’04 
1U04 A p r ’Or 
126 M a r ’07 
120 M ar ’Ol 
92 J ’ly  ’ 07 
9 3 4  M.ay’07 
28 28

84 J ’l y ’07 
9 8 4  9 8 4
97 J ’ne’Oi 
88 J ’ l y ’07 
86 A p r ’07 
8 6 4  86 ^ 
9 2 4  9 5 4  
98®« 9 9 ’ *,

101 J ’ l y ’07
98 «s M ay’07 
96 F e b ’07 
9 8 4  N o v ’04 
94 N o r ’06 
93 M ay ’07

93 9434

132 78 J a n ’06 
112ag Jan  ’04 
114®8 N o v ’05 
99 4  M a r ’06
88a4 8334
94 J ’ l y ’07

90 4  91 
89 4  J ’n e ’o7 
98 ’ ,  99 4  
97 4  J ’ l y ’ 07 

120 O ct ’01
86 J ’n e ’07 
89 7# 89 V
87 4  A u «  07 
89 O ct ’06

106 7* F e b ’07 
109 A p r ’05 
109*4 J ’ ne’07 
116 M ay ’06 
113 4  N o t ’ 06 
1194M ar*0 '4  
94 M a r ’07 

100 N « r ’04

n * 4 M a y 0 7  
1 0S 4  F e b ’07 
103 A p r ’97 
124 A p r ’06 
118 J ’ne’07

94 4  A p r ’07

100 1004 
101*4 102 
100*4 M a j ’ 07

116 M a r ’07 
103 4  103 J4 
113 A p r ’06 
85 4  J ’i y ’ 07 
88 May*07 
70 J ’n e ’07 
6 6 4  A u g ’ 07 
60 J ’l y ’07 
50 50

10

“ i

Mange 
Since 

January 1

Lo>” High 
104 4  1K63J, 
104 4  106 4
l«>24 102:i4 
102 4 1 0 4

128 78 130»4 
127 13 0 %

96*4 100'V 
9 6 4  1003s 
87 a4 943g 
853s 9 2 7e 
77 85 *4 
98»4 10334 
96*8 99 
92 95 
o f  $5 to <£.

100 4  1004  
126 126

92** *9*6** 
9 3 4  95*4 
20 304

8 1 4  91 
96 4 1 0 2  4  
93»4 101*4 
86 92 7g 
86 86 
85 4  9 2 4  
9 2 4  108 >4 
98*4 1 0 0 4  
99 101 
98®» 9 8 ^  
96 96

91 93 

92*4 9 3 4

8 9 4
B4

89*8 9 8 4  
8 9 4  92 4  9841023* 
9 7 4 1 0 1 4

8*6 "  **9*6’ * 
89 4  96 
86*4 90*4

1*06*4106*4
109*4 i*13"B8

112 1184  
102 1034

118 12S4

89*4 9«*b

9 9 4 1 0 2 4  
101 105 4 
100*4 100*4

116 116 
1 0 2 4  111

86 90
85 90
70 76
6 6 4  74*4
50 65
50 66

. lll^ C E Ix l^ A N K O IJS  BON OS— C o n tin u e d  o n  N e x t  P a g e .
Street Railway

Brooklyn Rap Tr g 6s......1945
1st refund conv g 4s ...2002

A-O *101 102 101 J ’ ly  ’07 
78 79V

100 107
Street Railway  

Met St Ry gen col tr g 5S.1997 F-A 101 j - i r ’07 73 73 100 108*4
73 86J -J 78 78*4 66 78 92*8 A-O 704 10

B k C ity  1st con 5s.1916.1941 
B k  Q Co & 8  con gu  g  68.1941

J -J 100*4 1 004  1 0 0 4 4 1 00 4 1 0 3  4 B w a y &  7 th  A v  1st e g  5s 1943 J-D 106 107 4 106 4 J’ly ’07 1 0 4 4 1 1 3
M-N 100 100 A u g ’07 100 1014 Col <fc 9th Av Istgu g 5S.1993 M-S 109 Sale 109 109 2 109 1134

B k ly n  Un E l 1st g  4 -6s .l950 F-A 1 0 0 4  Sale 1004 101-*. 23 100 108 Lex Av <fe P F 1st gu g 5s 1993 M-S 110 M a y ’07 110 110
Stamped guar 4-5s___1960

Kings Co El 1st g 4s___1949
Stamped guar 4s....... 1949

Nassau Elec gu g 4s . ..1961 
Conn R y *  Llst<ferefg44s’61

Stamped guar 4 4 a ____ 1951
Den Con Tr Co 1st g 5s... 1933

F-A
F-A
F-A
J-J
J-J
J-J
A-O

101
81*4
82

*8*7*

* 8 3 4
101*4

lOa J ’ ly  ’ 07 
87 F e b ’07 
81*4 81*4 
82 32 
98 4  M ay ’07 
98*4 J ’ne’07 
96 J ’ne’ OO

. . . .

1

102 104 
87 89 
81e4 8 8 4  
79 86 
9 8 4 1 0 2 4  
98*4 98*4

Third Are  RR oon gu 4s 2000 
Third Ave Ry 1st g  5s..1937 

Met W 8 El (Chic) 1st g 48.1938 
MU El Ry & L 30-yr g 5s. 1926 
Minn St Ry 1st con g 6s..1919 
N Orl Ry & Lt gen 44s ..1935 
St Jos Ry Lt H  & P 1st g 5s ’87 
St Paul City Cab con g ts.1937

J-J
J-J
F-A
F-A
J-J
J-J
M-N

794 Saie 
1074

* .......  894

7 9 4  80 
108*4 J ’ l y ’ 07 

93 Si J ’ ly  ’ 06 
109 J ’ l y ’06 
1 0 7 4  F e b ’06 

90 4  Sep ’ 06 
1034  O ot ’ 06 
1 1 0 4  N o v ’ 06

6 794 89 
108*11144

Dot United 1st con g 44a.l932 
Havana Eleo consol g 5a. 1952

J-J 85 85 85 1 85 864 J-J -•• •  » .
F A 88 80 4 J’ne’07 SO 4 93 Underground of Ion 5s... 1908 J-T) 72 70 J ’ l y ’07 

100 J a n ’07
70 94

Inter-Met ooU 4 4s..........1856 A-O 67 Sal* 66 74 4 526 66 82 U n ion  E l (C h ic ) 1st g  5 e ..l9 4 5 A-O ■ ■' 100 100
Internal Trao 00U tr 4a.. 1049 
Louis Hr Co lstoon g 6s..1930

J-J
J-J ...... 694 89 4  J ’l y ’07 

109 Mar*98
. . . . 68 73 United R R s S a n  F r s f  4 s .1927 

United Rye St L  1st g  48.1984 
W  Chio St 40-yr con g  6a. 1936

A-O
J-J

• 73 724 J’ly ’07 
78 4 J’ly ’07 
89 Dec’97

.... 67 8S4 
794 88

M anila  Klee le t  <ft 00U 5a.lB68 M -S .... . . . . . . 98 May* 06 . . . . . .  . . . . . . M-N ...... .. . . . . . . . .
•No price Friday; latest prtee thW week. >Dae Jaa d Dae Apr < Due May g Doe J’n« ADoe J’ly «  Due Ang (D ae Oet p Due BTer t  Opn—  Sale

B O N D S
N . Y . S T O C K  E X C H A N G E  

W k e k  E n d in g  a u g u s t  9

I V ® Price 
Fridav 

August 9

Week's 
Harnje or 
Last sale

i 
m

y
 

1
VUOff 

\

/1 anff» 
t^aice 

January 1

C en t vt Ga K R — (Con)
C lia tt D iv  pur rnon s? 48.1951 
AJ.hc.&  N o r  D iv  1st g  5 s .194(5

J-I
Hoi Ash Low JHiyh 

93 J ’neOfa 
115 >2 D ec  ’05 
115 N o v ’Oij

j Mo Low ittyfi

M ob ile  D iv  1st g  5s_____104b
Jen K H & B o f G a co l g  5a 1937 
C en t o f N  J gen ’ l go ld  5s. 1987

R e g is te r e d ..................h 1987
A m  D ock <fc Im p  gu 5b.. 1921 
L e  & H u d  R  g e n g u g 5 s  1920 
L e li & W ilk s  B  Coal 5 s .. 1912

Con e x t  gu ar 4*as___ srl910
N  Y  & L o n g B r  gen  g 4 s  1941 

Cent P a c ific  See So P a c if ic  Co 
Cent V e rm on t l e t  gu  94s.e l920  
Chas & S a v  See A l l  Coast L in e  
d ie s  & O h io g  6s s e r  A ..A 1 9 0 8

G old  6s..............................(11911
1st consol g  5s .................. 1939

R eg is te re d ......................1939
G enera l go ld  4 Has.............1992

R eg is te re d ....................1992
C ra ig  V a lle y  1st e 5 s . ...1940  
R  & A  D iv  1st con g  4 s ..,1989

2d consol g 4 s ................ 1989
W arm  Spr V a l 1st g  5 s .. 1941 
G reen b r ie r  R y  l s t g u  g I s  ’ 40 

C h i c *  A l t  R R  r e f  g  3 s .. .  1949 
Railway 1st lien  3*28...1950

104 *a ......... 115 >a A u g ’05 
100 100 
122 J ’l y ’07 
120*2 12o ■« 
ll/6\ J ’ ly  ’ 07

VI-N 
J -J

£ 3
J -J
M-N
Q-M
M-S

Q -F

A-O
A -0
Wl-N
M-N
M-S
M-S

......... 100
1 2 0 % .........
120 ** Sale 
106*8

\ 1 

- 3

100 10 « 
122 1^6*4 
120 '-2 126 
106*4 111 ^

9Sa4 100 
9fc% 100 

100 .........

100 M a y ’07
98% 9fc % ” 5

99*4 100*a 
97%  101

88 M ay ’07

102s,  J ’ l y ’ 07 
105 J ’l y ’ 07 
110 J ’l y ’07 
116 J ’ ne’06 
100 >2 101 % 
104 M ay ’06

85 897,

100 105 
104 107 
1097,116

■993,  io 6 %

101*8 
104*4 
110 <4 111

io » * 9 S a ie ”44

112 F e b ’00
J-J 97% M a y ’07 96 *s 100>a 

90 92**

" 76*, 80 * 
66 76%

M-S
M-N
A-O
J -J
J -J

• .........  75
66 Sale

113*4 F e b ’05 
99% F e b ’06 
76 J ’l y ’07 
66 68 
80 V M ay ’06

” 4

Ohio B u r l&  Q— D e n v D  4s 1922
Ill in o is  D iv3**as...............1949

R e g is te r e d ..................... 1949
G old  4 s ............................ 1949

Io w a  D iv  s in k  fu nd  5 s . .1919
S in k in g  fund  4 s . . ......... 1919

N eb ra sk a  E x ten s ion  4 s .1927

F-A
J -J
J -J
J -J
A -O
A-O
M-N
M-N

9 7 *8 -------
8?*«

99*’  ’ 99»4 
105 »a 
100*2 101 
101 Sal*

99 V J ’ne’o7
89 J ’ l y ’ 07
90 Sep ’ 06 
9 9 14 99%

106 M ay ’07 
100*2 J ’n e ’07 
101 101 
101*4 D e c ’06

T s

" 3

98*2 100*2 
88*4 9 2 1*

'99*4  103*’  
106 106 

98*4 104 
100 102

S ou thw estern  D iv  4 s___ 1921
J o in t  bonds See G rea t  N o rth
D eb en tu re  5s....................1913
H an & S t Jos conso l 6s. .1911 

3 h ic&  E  111 r e f  <fc im p  g  4s 1955
1st 8 f  cu r 6s .................... 1907
1st consol z  6s .................. 1934
G en era l consol 1st 5s___ 1937

R e g is te re d ......... i .......... 1937
C hic & ln d  C R y  1st 5 s .1936 

Chicago & E r ie  See E r ie  
Dhic In  & L o u is v  r e f  6 s ...1947

R e fu n d in g  go ld  5a........... 1947
L o u is v  N  A  &  Oh 1st 68.1910 

3hic M il  <fc S t P  te rm  g  5s 1914 
G en era l g  4s series  A . .e l9 8 9

M-S »  96 ......... 100 J ’l y ’06

M-N
M-S
J -J
J-D
A-O
.VI-N
M-N
J-J

J -J
J -J
J -J
J -J

......... 102
* ......... 106*4

.......... 92
100 "a .........
127 
......... 108*2

121% 124 
......... 109
102% .........
10* % .........

101 *2 J ’l y ’07 
105 *a J ’l y ’07 

92 A p r ’ o7 
100>2 J ’ i y ’07 
128 *s J ’ ly  0 / 
109 109 
118*2 F e b ’06 
113*a F e b ’07

124*2 J ’n e ’07 
111*8 J ’n e ’07 
102*, J ’ l y ’07 
1027, 10^7fc

*16

* ” i

100V 104 
106ia 109 

92 92 
100*2 103 
126 128** 
10S7, 117*2

i l3 * v  118%

124*2 126** 
107 1 1 1 ’ ,  
102 105 
1027, 106*4 
101 107J -J

O-J
1021, .........

*101 .........
102 J ’ l y ’ 07 
104 >2 O ct ’06

G en era l g  3 his se r ie s  B .«1989
Ch ic & L  Su D iv  g  5s___ 1921
Ch ic <fc M o  R iv  D iv  5 s . . .1926
Ch ic &  P a c  D iv  6s ........... 1910
C h i c *  P  W  1 s tg 5 s  1921 
D ak  & G t  Bo g  5s .............1916

J -J
J -J i o T *  " I I "

89 J ’ l y ’07 
110 ’-4 O ct ’ 06

. . . . 88*8 93*4

J.J-
J-J
J-J
J-J
J-J

108
104 .........
108 110
103 _____
115 .........

110 110 
104 104 
109*2 A u g ’07 
106 J ’ne’07 
137 *2 J ’ l y ’99

6
4

110 113*4 
104 105*8 
109 112 
106 106*4

H a s t  & D  D iv  1st 7 s . 1910 ,|-,T 106 S ......... 106*2 J ’l y ’07 I05*a 109 
100*2 100 >*l s t 5 s ......... „ ...................1910 J-J 100 . lo o  *-2 J ’l y ’07

I  & D  K x ten  1st 7 s ......... 1908 J -J 182*2 A p r  ’Ob . . . .
L aC rosse  &  D  1st 5 s . . ..1919
M in e ra l P o in t  D iv  5s___ 1910
So M in n  D iv  l e t  6s ......... 1910

J -,1 105 ........ 106*2 J ’ i y ’07
102 *a A p r ’07
103 103 
102H  A u g  07 
110 J ’ne’ 07

106*2 108*4 
102*2 103 
102** 106*4 
102% 104 
107 i* 110*4 
1067, 107 
107 111% 
118% 121 
101*2 102 
104 104 
92** 98 
>*6 96

106 107 
1061, 106*4
107 107

ib o '* i *1*0*2%
98 101

J-J
J-J
J-.I

100 ______
102
1 0 1 % . .

. . . .
W is  & M ia n  D iv  g  5s___ 1921
M il  & N o  1st M  L  6s___ 1910

J-,1 107 _____
J-D 1 0 1 % ......... 1067,  F eb  ’Ot 

107 J ’ n t ’o7 
118*8 M ay’ 07 
101 *a M a y ’07 
104 F e b ’07

94*4 J ’ly  ’ 07.
96 F e b ’07 

107 J ’n e ’07 
106*4 J ’n e ’07

1st conso l 6s.................. 1913
3 h ic&  N o r th w c o n s 7 s ____1915

E x ten s ion  4s......... 1886-1926
R e g is te r e d ........... 1886-1926

G en era l go ld  3 **s________1987
R e g is t e r e d .................. »1987

S in k in g  fund  6 s .. .  1879-1929
R eg is te re d ........... 1879-1929

S ln k m g  fu n d  6 s .. .  1879-1929
R e g is te re d ........... 1879-1929

D eb en tu re  5 s ....................1909

J-D

n
F -A
M-N
Q-F
A -O
A-O

106 
116% 120

101% m m
.......... #6

• 9 0 1 . .........
107 % .........

___
A-O
A-O
M-N
M-N

106 .........

io o %  i o f  *

107 J ’n e ’07 
lO T ia  J ’ ne’Ob 
100*4 J ’ne’07 
99%  J ’n e ’07

. . . .
A-O 1 0 4 4 ......... 107 Jan  H)7 107 107

R e g is te re d ..................... 1921
S in k in g  fn n d  deb  5 e .......1933

A-O
M-N
M-N

103 .......
..........11a

103 J ’ n e ’07 
113% A * r »0 7  
117 F e b ’Ofe

---- 103 103 
118*2 114*4

M-S •100 ■ »......... 106 <4 D e e ’05
O tt  C  i f  & S t P a n l 1 s t 5s 1909 M-S •1003s_____ 1 0 0 % M »y ’07 

101 *, J ’ l y  *07 
120 J ’l y ’07 
113*2 M ay ’07 
142 *2 F eb  *02

100*4 102% 
1007,101*, 
120 123*4 
113 113*2

W in o n a  <6 S t  P e t  2d 7 s .. 1907 
M U  L  8  & W e s t  1st g  6s 1921 

E x t  & Im p  s fund g  5s 1929 
A sh lan d  D iv  1st g  6 s ..1925 
M ich  D iv  1st g  6s......... 1924

M-N
M-N
F-A

1 0 0 7 ,.........
118 ______

• 110 .........
I H I

M-S • 1 221 ,.........
J -J • I I * 1* .... 128 *3 F e b ’06
M-N 100 ......... 109 Sep ’08

i ‘u * ‘ 1 1 7 4  
116*2 116*2 
97% 100 *2 
99*2 99%

3h l« R ook  la l  & P a c  6 s . . .1917
R e g is t e r e d . . .™ ........... 1917

G en era l go ld  4a................ 1988
R e g is te r e d ......................1988

J -J
J -J
J-J
J-J

114*4
•110%

97% Sole

114 J ’ l y ’ 07 
116*2 M a r ’ 07 
9734 97 7t 
99*4 F e b ’07

" 6

R e fu n d in g  g  4s . .............1934 A-O
M-N

88 Sale
943< .........

38 b8*4 
97 J ’ l y ’04

34 87*2 91%

N  4s ..................................1916

M-N
M-N
M-N

91%
67
87 .........

92 *2 N o v ’06 
90*4 J a n ’07
93 M ay ’0 1 
90*4 F e b ’07 
84 M ay ’ 07 
68% 69*2 
79 D e c ’05

. . . . '*90% *90%

P  4 s .................................. 1918
C h ic R  I  <fc P a o  R R  4 s ..2002

M-N 
M-N 
M-N 
M N

85*3
86 .........
68% Sale 89

90% 90*4 
84 90 
66 77

C o ll t ru s tg o ld  5 s ......... 1913
Bur Ced R  & N o r th e rn — 

Con 1st &  co l t r g  5 s ...1934 
R e g is te re d .................. 1934

M-S

A-O
A-O

116 117 
111 .........

86*a 88

115*2 J ’l y ’OT 
120*a M a r ’03 
111 N o v ’05

16 82 91*4 

114*2 117

C R I F A N W  ls t g u  5$. 1921 
M  &  S t  L  1st gu  g  7a ..1927

A-O 104 .........
J-D
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B O N D S
N. Y. STO CK E X C H A N G E  

W ekk Ending  a u g u s t  9

Chic Rock i  & Pac—(C on ) 
Choc Ok & G gen g  5s .01919

Consol gold 5s.............1952
Keok as j>es M  1st 5s___ 1923

Chic l  <fc N  O See I I I  Cent 
Chic St L  &  P itts See Penn Co 
Chic S tP M J b O  con 6 s ...1930 

Cons 6s reduced to 3 *28.1930 
Oh St P  & M inn 1st g 6s 1918 
N or Wisconsin 1st 6s...1930 
St P  & S C ity 1st g 6s. ..1919 

Chicago Ter Trans g 4s...1947
Coupon o tt ....................

Chic<fc \V es tIn d gen g689l 932
Consol 50 year 4s........... 1952

Chic <fc W Alien bee Pere Marq 
Choc O & Gulf See C R U P  
Cln H & D 2d gol.l 4*2S...1937 

Cln D ifc 1 1st gu g os. ..1941 
C Find & F t W  1 *)t gu 4s s.’ -'H 
Cin 1 &  W  1st gu g 4s .1953 
In d  Dec &  W  1st g  5s. ..1935

1st guar gold os........... 1935
C I  St L  <fc ( dee G C C &  St L 
Cln S <fe C See U C O St L. 
Oleartield &  Mali See B R  <fc P 
C lev Cm C &  s t  L  gen g 4s 1993

Cairo D iv 1st sold 4s___ 1939
Cln W  & M D iv 1st g  4s.1991 
St L D lv  1st col tr g 4s..1990

Registered................... 1990
Spr &  Col D iv  1st g 4s..1940 
W  W  Val D iv 1st g 4 s . . .1940 
C I  St L  & C consol 6s..1920

1st gold 4s........... ......«1936
R eg istered .............K1936

Cm S <& Cl con 1st g 5s. .1928
U C C a I  consol 7s........ 1914

Consol sink fund 7s___ 1914
General consol gold 6s. 1934

Registered................1934
Ind Bl &  W  1st pret 48.1940 
O Ind & W  1st pf 5s...(<1938 
Peo & East 1st con 4s...1940

Income 4s.....................1990
Clev <fc M arietta nee Penn RR 
Clev <fc Pitts see Penn Co
Col Midland 1st g 4s........ 1947
C o lorado* Son 1st g 4 s . . .1929

Bem ud & ext 4 *28........ 1935
Coium <te g reen y  St4 So R y 
Coi <fc Hock Val Kee Hock Vai 
Col & To l See Hock V a i 
Col Conn & Term  See N  &  W  
Conn & Pas R ivs 1st g  48.1943

Dak & G t So See C i i & S t P  
alias & Waco See M K  & '1 

Del .Lack & W estern 7 s ...1907 
M orris & Essex 1st 7 s ...1914

ls tcon so i guar 78.......1915
Registered................ 1915

1st re f gu g 3 >28..........20oo
N Y  Lack &  W  1st 6s ...1921

Construction 5s..........1923
Term <fc improve 4s___ 1923

Warren 1st re f gu g 3 *28.2000 
- Oel <fc H uii 1st Pa l ) iv  7s.191"

Registered................... 191
10-yr conv deb 4s..........191b
A lb  &  bus conv 3*28.......1940
Rens <fc Saratosa 1st 7s.1921 

Del R iv  R R  Bridge See Pa RR 
Denv<fc R Gr 1st con g 48.1936

Consol gold 4*38.............1930
Im provem ent gold 5s...1926 
Rio Gr June 1st gu g 5s. 1939
Rio gr So 1st gold 4s___1940

Guaranteed..................1940
Rib Gr W est 1st g 4s___1939

M ge and col trust 4sA.1949 
Utah Cent ls tgu  g 4s al917 

Des M ol & F t D See M Jc st i. 
D esAloi Un Ry 1st g 5s..1917 
Det & Mack 1st lien g 4s.1995

Gold 4s.............................1995
Detroit Southern—

Ohio Sou D iv 1st g 4s...1941 
Dul <& Iron Range Is t5 s ..l9 3 7

Registered...................... 1937
2d 6s......................... ....1916

Dul Short L in e See N o r Pac 
Uni So shore <fc A t ! g  58..1937 
L ’ ast of Minn See St P  M <fe M 
-EJaat Ten  Va <fc Ga See So Ry 
E lgin Jol Fast 1st g 5s.l941 
Elm Cort & N o  See Leh & N  Y
E ne 1st ext gold 4s........... 1947

2d ex t gold 5s..................1919
3d ext gold 4*28.............. 1923
4th ext gold 5s................ 1920
5th ex t gold 4s................1928
1st consol gold 7s........... 1920
1st consol g fund 7a.......1920
Erie 1st con g 4s p rio r..1996

Registered ................... 1996
1st consol gen lien g 4s..1996

Registered................... 1996
Penn coll tr g 4s........... 1951
50-year conv 4 » A ........1953

do Series B...1953
Butt N  Y  & Frie  1st 7s..1916
Bull <fc S W  gold 6s........ 1908
Chic & f in e  1st sold 5s..1982 
Olev <fc Malion Val g a s .lo ss  
Jell R R  1st gu g 5s ....a l909  
Long Dock consol g 6s..1935 
Coal ifc R R  ls tc u r  gu 6s.1922 
Dock <& Imp 1st cur 6s..1913 
N  Y  <fc Green L  gu g 5s. 1946

J-J
M-N
A-O

j-r>
J-D
M-N
J-J
A-O
J-J

Q-M 
J . J

J-J
4-N
AI-N
o-J
J-J
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q -f

? :f
J-D
J-D
J-J
J-J
A-O
Q-J
A-O
Apr

Price  
Friday  

August 9

........ 128*2

124*3 I "

109®g ■

J-J
F-A
M-N

M-S 
M-N 
J-D 
J-I) 
J -D 
J .J
F-A
m -n
F-A
M-S
M-S
J-D
A-O
M-N

J-J
j . J
J-D
J-D
J-J
J-J
J-J
A-O
A-O

.Yl-N
D

J-D

M-S
A-O
A-O
J .J

J .J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J .J
J-J
J-J
F-A
A-O
A-O
J-L
J-J
M-N
j . j

A-O
A-O
M-N
J-J
M-N

96 >3 98

91 96 
93*3 94

91 .......
1 0 4 ^ ....
975s .......

........  97
106 ‘a .......
116*4.......

126 129^*

.....  90»*
55 Sale

65 67 
87 Sale 

........  90*4

103 .
110’s . 
118*4 .

........130 *4
106*2.....

Weekfs 
Range or 
Last Sale

Low H igh
109 N o v ’06
111 May’06
103 J ’ne’07

128 A n g ’07 
93 Dec ’03 

1 3 ll4 F e b ’07 
129^4 M ar’04 
117^ J ’l y ’07 
9734 A p r ’07

109 *4 May’07
110 J ’l y ’07 
97% A p r ’07

113
102

Oct. ’00 
J’ne’07

83 Jan ’07 
104*2 F eb ’07 
107 Hi D ec ’02

93 J ’l y ’07 
enag Jan ’07 
97*4 A p r ’07 
93 >3 93 *2
97 Jan ’07 
99*4 H eo ’05
98 Sep ’06 

105 Jan ’04
98% J ’l y ’07 
9S*4 A p r ’07 

109 J ’ne’07 
118*2 J a n ’07

127 J ’l y ’07

104*3 N ov ’01

91
59

65 65 
87 87*4 
95 F eb ’07

10
102*4May’07 .. .  
117*3 117*2 "  
1213& A p r ’07 
127 J ’ne’05

1123 *3......
'121 ....

95 Sale 
91 92*2 

'128 ........

•93 ia....
98*, 104

90** 91 
. . . . : .  79*2 
........  93

90

107 .......
...... 109

100*2. 
107 . 
103*a. 
107 .
96 . 

12S .

93*2......

"so"’ "si"
"8i*-j ‘84’
........ 79
•67 70 
117%.......

115
107
101

104
107

122 J ’l y ’07 
107*4 107 ‘4 
97 J ’ly  ’07 

Feu ’03 
F eb ’06 
Aug’01 

96% 
93*x

102 
1133 
149 
94 
92

133 *2 Dec ’06

935& J ’ ly  ’07 
102 *« Jan ’07 
105*2 Feb ’07 
109 :Vlar’03 
76 D ec ’05 
89 Jar ’05 
90*4 903s 
87a4 F eb ’07 
97 Jan ’02

ll< ) S e p ’04 
92 M ar’07 
89 A p r ’07

86 Oct ’06 
107 J ’l y ’ 07 
112*2 Feb ’06

110 J ’l y ’ 07

11034 J ’ne’07

107*2 
107 S; 
103 
lo s  
100 
128*4 
133 
95
99*2
79*4 
85 *2 
82 
80*2 
68 

117*4 
1046f 
115 
1 i 6 k- 
100 5s 
126 
118 
109 7t, 
121*2

Jan ’06 
J’ne’07 
May’o7 
J ’l y ’07 
J’ne’07 

128*4 
F e b ’Oo 

95 
Oct ’06 

80 
F e b ’07 

82 
J’ ly  ’07 

68 
J ’ ly ’07 
F eb ’06 
J ’ly  ’07
-I^ji ’o. 
3Iay’o7 
i la y ’07 
Sep ’06 
Oct ’05 
D ec ’06

28

102 105*4

Range 
Since 

January 1

Low H igh

103 103

126^4 131

i'3'i*^ m * 4  

i i 6 ^  i'20%
9734 97*4 
97 109*4 

109*4 113 
9778 98

83 83 
104*2 105

96 *« 102 
99% 99%
97 98^ 
93 983d 
97 97

97 *9 99 
98*4 99*2 

109 109 
118*2 118*2

127 132

95
7234

74*4
94 *«
95

101*8104*2 
117*2117 S.
12138 1213s

122 122*4 
107*4 111*2 
97 97

94 109 *4 
92 110

92 973< 
102*s 102*8 
104\ 105 >2

90*4 96 
8/34 87*4

92 
9 ̂ *2

107 111*2

110*4 110*4

107*2 109
103*8 103*8 
108 108 
100 1007„ 
125 129*2

91 99*2

*79*i 88" 
85*2 85*2 
80 91*2 
76 10334 
08 87

116*2 l 20*v

1144 119

100*4 tOl
126 130

BO ND S
N . Y . STOCK E X C H A N G E  

W eek  Ending  A ugust 9

Price  
Friday  

August 9

Erie— (C on )
S Y Sus <fc W  1st re f 5s.1937

2d gold 4*28..................1937
General gold 5s........... 1940
Terminal 1st sold 5a...1943 

Regis $5,000 each...1943 
M id R R o fN  J 1st g 68.1910 
W ilk  <fc Fa 1st gu s 58.1942 

l£v<fc Ind lstcon  su s 6s.. 1921’ 
E rie  & P itts bee Penn Co 
Evans &  T  H 1st cons 68.1921

1st general gold 5s........ 1942
M t Vernon 1st gold 6s..1923 
Still Co Branch 1st g  os .1930 

L ’ argo &  So See Ch M <fc St I ’ 
r  lin t & Pere M See Pere M ar 
Fla C & Pem n See Sea A ir  Line 
Fort St U D Co 1st g 4 *28.1941
Ft W  & Den C 1st g 6s___ 1921
Ft W  & R io Gr 1st g 4s... 1928 
/ 1 al H ar cfc S A  See So Pac C<
' ^ a iH &  H o f 1882 1st 5s .191; 
Georgia & A la  See Sea a  Line 
Ga Car &  Nor See Sea A  Line 
Georgia Pacific See So Ry 
Gila V  G & N o r See So Pac Co 
Gouv & Oswegat See N  Y  Cem 
Grand Rap & Ind A’eePenn RR 
Gray’s P t  Term  See St L  S W 
G tN o r—C B & y c o l l  tr4s 1921

R eg is te re d .* ................. 1921
Greenbrier Ry See Ches & O 
Gulf <fc S 1 1st ref & t «  5s 61952

Han & St Jo See C B & Q 
ousatomc See N  Y  N  H  &  H 

Hock Val lstconsoi g 4*28.1999
Registered...................... 1999
Col &  H  V  1st ext g 4s.. 1948
Col & Tol 1st ex 4 s .......1955

Houst F  <fe W  T ex  See So Pac 
Houst &  T ex  Cen See So Pac Co 
I llinois Central 1st g 4s ..1951
1 Registered................... 1951

1st golu 3*28................... 1951
Registered...................1951

Extended 1st g 3*28.......1951
1st gold 3s sterling........ 1951
Coll Trust gold 4s..........1952

Registered ...................1952
L  N  O & T ex  gold 4s ...1953'

Registered................... 1953
Cairo Bridge gold 4s___1950
Lou isvD iv& Term  g3 *as.l953
Middle D iv r e g 5 s ..........1021
Omaha D iv  1st g  3s.......1951
St Louis D iv& term  g3s.l951

Registered................... 1951
Gold 3 *28..................... 1951

Registered ................1951
Spring D iv  1st g 3 *28.. .  1951 
Western Lines 1st g 4s ..1951
Bellev & Car 1st 6s.......1923
Carb <fc Shaw 1st g 4s... 1932 
Chic St L &  N  O g 5 s ...1951

Registered ...................1951
Gold 3*28..................... 1951

Registered................ 1951
Meinph D iv  1st g 4 s . . .1951

St L  Sou 1st gu g 4s___ 1931
Ind Bl & West See C C C <& St L
Ind 111 & la  1st g  4s........ 1950
In t <fc Great Nor 1st g 6 s . .1919

2d gold os........................1909
3d gold 4s........................1921

Iow a Central 1st gold 5s.. 1938
Gold 4s............................ 1951

Jetterson R R  See F rie

Kal A  & G R See L  S & M S 
an <fc M id i See Tol <fe O C 

K  C Ft S & M See St L  &  S F 
K C & M R & B See St L  & S F 
Kan C &  Pacitie tiee M K <k 1 
Kan City Sou 1st gold 3s..1950

Registered...................... 1950
Kentucky Cent nee L  & X 
Keok & Des xMo See C R I 4 P  
K noxville  & Ohio See So Ry

I ake Erie &  W  1st g5 s .. 1937
J 2d gold 5s.....................1941
North  Ohio 1st gu g 5s..1945 

L  SI10 & M ich S See N  Y  Cent 
Leh Val N  Y  1st gu g4*28.1940

.registered...................... 1940
Lehigh Val (P a ) cons g 4 s .2003 
Leh V T er Ry 1st gu g 58.1941

Registered...................... 1941
Leh V  Coal Co 1st gu g 58.1933 
Leh & N  ¥ 1st guar g  4s..1945

Registered...................... 1945
E 1 C & N  1st pi 6s ____1914

Gold guar os................ 1914
Leh & Hud R See Cent of N  J 
Leh & W ilkesb See Cent of N  J 
Leroy & Caney Val See Mo P 
Long Dock See Erie 
Long Is l ’d—1st cong5s./il931

lstconso i gold 4s........ A.1931
General gold 4s..............193a
Ferry gold 4 *2S.............. 1922
Gold 4s............................ 1932
Unified gold 4 s .............. 1949
Debenture gold 5s..........1934
Guar re f gold 4s.............1949
Bklyn<fc Mont 1st g  6s..1911.

1st 5s............................ 1911
N 1 B & M B  1st con g 5s 1935
N Y & R B  1st g  5s.......1927
N orS h B  ls tcon  ggu5aol932 

Louisiana <fc A rk  1st g 5s .19271

I
J-J
F-A
F-A 
M-N 
M-N 1 
A-O!
j-n l
J-J

J-J
A-O
A-O
A-O

J-J
J-D
J-J

Rid  Ask
106 . . .

J-J
J-J
A-O
F-A

J-J
J-J
J .J  
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
j  - J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S

J-J
M-N
M S
M-S
J-D
M-S

A-O
A-O

J-J
J-J
A-O

J-J
J-J
M-N
A-O
A-O
J-J
M-S
M-S
A-O
A-O

Q-J

n
M-S
J-D
M-S
J-D
M-S
M-S
M-S
A-O
M-S

J
S&

n o * 8 .

104*8---"--" io - ik  j ’iy
_____ 105*2 lo o >2 Apr
..................1116 Apr

Week's 
Range or 
Last Sale

Low High. 
108*2 J’ly  ’07 
100*4 D ec’Od 
100 100 
1103s May’07

102

. 107*4 
i 83

9^*8 Sal*
91*4......

10234 sale

104*2.......

93*4 100

88 .......
........  88

80

89*2

97»4 . 

116 *s .

98^  . 
97 .

I l l  113*2 
97 »a 98 
65 70

101<fe.....
........  80

l l l * 3 l l 2 >  
104*2 105*2 
109 ........

106

116 J ’ne'07 
103*2 J ’ ly ’ 07 
114 A p r ’05 
106*4 F eb ’06

105 Mar’9S 
107 107 *. 
8 J *2 J ’ly  ’07

IOO M ar’07

92*2
9234

9314
92

98 J ’ l y ’07

102*2 1025, 
lo ;i X ov’ on 
9Ss4 N ov’oi; 
99 A p r ’07

104 J ’ly ' 
107\  Apr' 
loo  J ’ne' 
95*2 J ’l y '
99 Hi J’ ne' 
70 Oct ’ 

100 J ’ l y ’ 
V8 May’ 
98 *2 J ’ne' 
9/ May' 

102*4 J an 1 
89 M ay’ 

123 May' 
78*2 A p r ’ 
78*4 Feb'

89 M at’ 
101 *tj Oct 
100 Nov1 
100*2 A p r ’ 
122 UeC’ 
•.17 Mar’

118l4 -Vo 1
I I 934 M at’ 
93*8 Jl •»>1

07

100 >2 May' 
97 M ar

93 *2 May’07
114
98
65

101
82

114
98 

J ’ly  ’07 
J ’ l y ’07 
J ’ne’o7

69 7g 70 *>• 
63 Out ’ot.

111 *2 J ’ ly  ’07 
107 J ’ne’07 
110 A p r ’ O.'

106 106 
106 May’O' 
95 Oct ’06 

114*411) 2 *2 Aug’o
................ 1109 *2 Oct ’9
................ 112*2 May’o
95 ........1 O j3? J’ne’07

..................11H 7e Jail ’06
99*2........105*4 Jan ’Ot

110*4 110% J’ l y ’07 110*4 114 *»

93 
98%

94 *s

94 J ’ l y ’07 _ 92 99

........ 99 '4 Oct ’O' 
94 ?8 A p r ’O'. 

l l o  J'ue’04
1 94 95 >2

94*3
104%
100%
105

95*2 95*2 J ’ly  ’07 | 94*2 99*3

100 M ar’07 100 102*3
110% N o v ’06 
105 A p r ’07 
109 N ov ’06

105 109*4

103 *« F e b ’07 -- 103*2 103*3

S-2

32

Range 
Since 

■January 1

Low H igh  
108 110*2

100 103 
110*8 110*3

1037„ 104*2 
105 k 105*2

116 116 
103*2 106*8

106 *2U 2 
82** 87

100 103

89*4 987» 
da»8 96*3

98 102*3 

100% 105*4

99 99

104 104 
10738 1073, 
100 1007*

98 10234 
98 98 
98*2 103 *3 
97 97 

102 102*4 
89 91

78*4 78a* 

88*4 "S i )"

loo-/ >02

97 97 
118*4 118*4

.o(»W 100 %
97 97

93*2 100
111 J 15 *3
95 99%
65 79

101 111
o2 t>S

67*2 73

111 114
106 *2 10778 
110 110*,

104*4 lo?** 
106 106

112 h  i ’l 3 l4

112*2 112*2 
95\  96*4

lHl5>l!Kl.lI..AISKOIJ!,* BOiSDS—Continued oa  N ext P a ge .

(<nn and E lec tr ic  L igh t 
A tlan ta  G L  Co l s t g  5s ...1947 
Rklyn  U Gas 1st con g  58.1945
Buttalo Gas 1st g  5s..........1947
Consol Gas conv deb 6s___1909
Detroit C ity Gas g 5s........ 1923
D et Gas Co con 1st g  5s...1918 
K d E lIU B k n  S e e K C o E L & P  
fid  E 111 See N Y G < fc E L H < fc P  
Eq G L N  Y  1st con g  os ..1932 
Gas A  Elec BergCo c gos.1949 
Gen Electric deb e 3*38.. 1942 

10-yr gd eb  5s (subscrip) 1917 
G r Rap L  Co 1st g  6s. ..1915 
Hudson Co Gas 1st g 5s.. 1949 
Kan C ity (M o ) Gas 1st g 5s 1922 
K ings Co E l L  <fc P  g 5 » . . .1937

Purchase money 6s........ i997
fid  K i l l  Bkn ls tcon  g4s 1939

J -D 
M-N 
A-O 
J-J 
J-J 
F-A

M-S
J-D
F-A
J-D
F-A
M-N
A-O
A-O
A-O
J-J

101% 102 
63 65 

115 119 
97% Sale

101 101 
66 A u g ’07 

115 118 
97% 97»* 

100 A p r ’07

105 F e b ’07 
61 *3 Oct ’01 
86% A p r ’07 

107 109 
107*4 D ec ’00 
102 J ’ ly  ’07 
98 D ec ’06

1

15
2

"81

101 107*8 
63 73*2 

115 139*4 
97*2 100 

100 100

105 105

80 "87"" 
107 H O ’*

101 ....
,, 85 

107% Sale

102 104

........118 116 >3 May’07 
93 *2 M ar’06

115 117

G as and E le c tr ic  L igh t 
Lac Gas L  o f St L  1st g  5s.el 919

R ef and ex t 1st g  5s.......1934
Milwaukee Gas L  1st 4s..1927 
N Y G E L H & P g  5s...1948 

Purchase money g 4 s . . .1949 
Ed E l 111 1st conv g  os.:1910

1st consol gold 58........ 1995
N Y & Q E l L & P  1st con g 5sl930 
N  Y  & R ich Gas 1st g  os. 1921 
Pat«fc PasuVfc E con g  58.1949 
Peo Gas & C 1st oon g  6s. 1943

Refunding gold 5s..........1947
Ch G-L &  Cke 1st gu g  5s 1937 
Con G Coof Ch ls t g n g 6 s . ’36 
Mu Fuel Gas 1st g n g  08.1047 

Syracuse L igh ting 1st g  5s.’ 51 
Trenton G & E l 1st g  5a..1949 
W estchester L igh t’ g g  5s. 1950

Q-F
A-O
M-N
J-D
F-A
M-S
J-J
F-A
M-N
M-S
A-O
M-S
J-J
J-D
M-N
J-D
M-S
J-D

101 Sale
.......... 101

89 .. ..
........  987*
79*3 Sal? 

100 100%
........ 112
........  98 **
........  96

>ioo “
■99"  ibo".....  99*2..... 104>a

101*4 102 
101*2 J ’ne’07 
91*2 Jan ’07 
99 J ’ne’07 
79*3 79*2 

100 >* 100*8 
113*4 J ’ne’06 
95 Apr'07 

103 N  ov’05 
104*4 N o r ’05 
116*»J’ne’07 
100*8 M ay’07 
100 J ’l y ’07 
10113 May* 07 
100 J ’ne’07

110 May’05 
101*3 F eb ’07

101*2 106*, 
100*2 102*2 
91*2 91*3 
98*2 103*3 
7 9 *3 8 4 78 
99 101

“95 " " 99"

116 *8 1 19 *2 
100% 103 *3 
100 105*2 
100*2 108 
100 100

|ioi*2 1 0 a

No price Friday; latest bidand asked thw 'week, v DueJan b Due Feb dOae Apr <DueM«y h. Due J ’ly tout) Aug 0 Duo Oct q Dm Dm «ODtlontta)>
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BO ND S

N. Y . STOCK E X C H A N G E  
W kkk knd ing  a u g u s t  9

Price  
Friday  

August 9

Louisv & Nashv gen g 68.1930 J -D
Gold 5s............................ 1937 M-N
Unified gold 4s.............. 1941) J-J

Registered................... 1940 J-J
Sink hind gold 6s........... 1910 A-O
Coll trust sold 5s........... 1931 M-N
5-20-yr col tr  deed g  4s. 1923 A-O 
E H cfc Nash 1st g 6s ....1919 J -D 
L  Cm cfc Lex gold 4 *28... 1931 M-N 
N O &  M 1st cold 6s....1930 J-J
.V O & M  2d gold 6s.......1930 J - J
Pensacola D iv gold 6s...1920 M-S
St L  D iv 1st gold 6s.......1921 M-S

2d gold 3s.................... 1980 M-S
Atl Knox cfc N or 1st g5sl940 J-D 
Hender B d g e ls ts f  g6 s .1931 M-S 
Kentucky Cent gold 4s..1987 J • J 
L & S  & M <fcM 1st g 4*28 1945 M-S 
Lcfe N-south M Joint 48.1952 J - J 
N Ms <fe > 1st era g 5s...1937 F-A 
Ncfc C Bdpe gen gu g 4 Has 1945 J - J 
Pens cfc ATI 1st jru g 6s..1921 F-A 
s cfc .N A la  con gu g 5s.. 1936 F-A 

Lcfe Jett B d geC ogu g4 s ..l9 4 5  M-S 
L N  A  cfc Ch See C 1 cfc L

Mahon Coal Sec L S A M 8  
anhattan Ry consol 4s.1990 A-O

Registered................ 1990 A-O
Metropol El 1st g (is___1908 J - J i

M cK ’pi <fc B V See N V Cent 
iletropohtan El bee Man Ry 
Mex Cent consol goid 4s..1911 J .'

1 Ht consol income a 3s.al939 J ’ ly | 
consol income a 3s..al939 J ly j

Equi'icfc coll gold 5s.......1919 A-O
Mex In terna l 1st con g 4s.1977 M-S
Mex North 1st gold 6a___1910 J-Di
Mich Cent see N  Y  Cent 
Mid of N  J See Erie 
M il LS<& W See Chic & N \V 
Mil cfc North  See Oh M *  St P 
Minn cfc St L  1st gold 7s..1927 J-I)

Iowa Ex 1st gold 7s.......1909 J-D
Pacitic Ex 1st, gold 6s...1921 A-O 
South West Ex 1st g 7s.1910 J-D
1st consol gold 5s........... 1934 M-N
1st and refund gold 4s..1949 M-S 
Des M cfc F t D 1st gu 4s... ’35 J-J 

Minn cfc St L  gu See B C It & S  
M St P cfc S S M con g 4 ln t gu ’38 J - J 
M S *  M <fe A  1st g 4 int gu 1926 J-J 
Minn Un See St P M  cfcM 
Mo Kan cfc Tex  1st g 4s ...1990 J-D

2d gold 4s...................... pj.990 F-A
1st ext gold 5s................ 1944 M-N
1st & refund 4s.............. 201)4 M-S
Gen s f  4*28................. 1936 J-J
St L  D iv 1st re f g 4s___2001 A-O
Dai cfc Wa 1st g u g  5s...1940 M-N 
Kan C cfc Pao 1st g 4s ...1990 F-A 
Mo K cfc E 1st gu g 5s...1942 A-O
M K <fc Ok 1st gu 5s.......1942 M-N
M K cfc T  of T  1st gu g5 s .1942 M-S 
Sher.Shcfc So 1st gu g 5 s .1943 J-D 
Tex  cfc Okla 1st g u g  6s...1943 M-S 

Mo Pacific 1st eon g6 s ...1920 M-N 
Trust gold 5s stamped.ol917 M-S

R eg is tered ................ al917 M-S
1st coll gold 5s................1920 F-A
40-year gold loan 4s.......1945 M-S
3d 7s extd at 4%.............1938 M-N
Cent Hr Ry 1st gu g 4s.1919 F-A 
Ceu Branch U P ls t g 4 s . l9 4 *  J-D 
L e r o y *  C V A  L ls t g 5 s  1926 J - J 
Pao K of Mo 1st ex g 48.1938 F-A 

2d extended gold 6s...1938 J-J 
St L  Ir  M<fe S gen co n g581931 A-O 

Gen oon stam pgtdg5s 1931 A-O 
Unified cfc re f gold 4s..1929 J - J 
H iv &  G D iv  1st g4s.,1933 M-N 

Verdi V I  *  W  1st g  5s. 1926 M-S 
aJobJ <fc K C 1st cons g 5 s .1953 J-J 
Moli & Ohio new gold 6s..1927 J -0 

1st extension gold 6s../il927 Q-J
General gold 4s.............. 1938 M-S
Montgom D iv  1st g 5s..1947 F-A 
St L  <6 Cairo coll g  4s..el930 Q-F

Guaranteed g4 s ........ .1931 J-J
M & O coll 4s See Southern 

Mohawk <fc Mai See N Y C & H  
Monougahela R iv  See B &  O 
Mont Cent See St P  M cfe M 
Morgan’ s La cfc T  See S P  Co 
M o r r is *  Essex See Del L  cfc W

Nash Chat cfc S tL ls t7 s .l9 1 3  J-J
1st consol gold 5s........ 1928 A-O

Jasper Brunch 1st g 6 s . .1923 J-J 
McM M Wcto A1 1st 6s..1917 J-J
T  cfc P Branch 1st 6s___1917 J-J

Nasli t  lor cfc Shot See L  cfc N  
N at of M ex prior lien 4 %s. 192 6 J-J

1st consol 4s................... 1951 A-O
New  H cfc D t o N Y N H & H  
N J June H R . SeeH  Y  Cent 
New  cfc Cm Bdge See Lou  & N  
N O cfc N E prior lien g 6s pl915 A-O 
N V Bkln cfc Man Bch See L  I 
N Y C e n t *  H  R iv  g  3*28.1997 J-J

Registered................... 1997 J-J
Deben g 4s....... ........... 1934 M-N
L>iiKe Shore coll g  3 His...1998 F-A

Registered................... 1998 F-A
Mich Cent coll g 3 >28___ 1998 F-A

Registered................... 1998 F-A
Be4>cli Creek 1st gu g 4 s .1936 J-J

Registered................... 1936 J-J
2d gu gold 5s.............. 1936 J-J

Reecli Cr E x t 1st g 3 *38 &1951 A-O

111
97 Hi

104

94% .......
I l l 1* .......
105 .......
119*8 124 
........120

115

93 96

107%.

97*9 Sale

100?8 .

80
19
14

82
21
16

Week’s
Range or 
Last Sale

Low H igh
115 J ’ne’0~
108 M ar’07 
97*4 97

1011* J ’ly  ’06 
107 D ec ’05 
106% J ’l y ’07 
«4 u  95 

113 *2 May’O
109 M ar’05 
125 *g May’07 
122 *4 Mar'06
107 % Aug’06 
117 May’07
72% F e b ’07

116 J ’l y ’ 
108Hi Jan ’OH
95 J ’ne’07

108 J’ ly ’06 
87% A p r ’0"

113% M ar’07

112 Jan ’07 
111 May’07 
97 May’06

97*9 97Hi 
104 A p r ’05 
101% 101%

81 81 
19 >2 20 
15 15 H

90 Hj

107
86
96

95% Sale 
83 Hi 84 

101 104
82 .......
85 Sale

........  85
103 .......
........  96

........ 104

116 117 
101*5........

" 98*4 SalV

'»6 %  97*2 
89 92 

........  90

........101
111% .... 
109% 110**

83
88

118

84%
90 Hi

89 H.

83 . 
102 Hi.

114 Ha 115*4 
1 12*4.........

81 83

89*4 Sale
........  89%
93*4 Sale 
83 Si isaie 

........  80

........  83

........ 101

90% J ’ l y ’01 
105 May’OO

130 M ar’07
105 A p r ’07
118 Jan ’Ô  
113*4 M ar’05
10 s May’07 
86 *6
97 A p r ’06

J ’ne’07
J’ne’o7

98
102

95% 96 
83*4 84 

101 J ’l y ’07
83 A n g ’07 
85 85
84 May’o7

104 Hi Jan ’07 
9o •v A pr ’OV

106-2 May’M7
105 Hi J ’ l y ’07 
103 J ’l y ’07 
105 A ng ’07 
103 H> Ma>’o7 
115% J ’ne’07 
101 \  101a4 
107>2 Feb ’Oti
9834 98a4 

A ng ’07 
97HiMay’07 
90 J ’ne’c7 
92 A p r ’07 

H O  Mar’05 
101 J ’l y ’O; 
116*« M ar’07 
109 >2 109’ t, 
109 Hi J’ ne’ 07 
83 84 >2 
88 J ’ l y ’ 07

107 H2 A p r ’Ob 
98 D ec ’06

12314 May’07 
122 D ec ’05 
83 Aug’07

108 Hi May’07 
92 Hi A ug’06

101 N ot ’04

115 116*8
112 Hi H2Hi 
116*2 May’O/ 
117*4 M ar’05
113 J’ l y ’04

89% J’ l y ’07 
81HiX’l y ’07

Kange 
Since 

January 7

Low H igh  
114*8117 
108 1173, 
96?g 10178

71

89*4 90*r 
90 J ’lv  '07 
9334 9334
83 *» 84 
78 78
84 J ’l y ’07 
84*4 Jan ’07

102 Fel>’07 
102 M ar’04

105*2 109 
9234 98 

112 113 Hi

121 125 7s

117 120 
72*2 72*2

95 97*8

80 92 
113*2 113*2

112 112 
109** 111

95*2 100»s 

100*4 i.03'4

77 86 
19*2 273< 
14 21

96 99 
102 102*6

94 H) 98*4 
80 88 

lOOHi 105 
81 86 
80 * *  *8 
82 87 

104*2 104*2 
H5H> 95 H, 

IO6 H1112 
104*4 107*4 
102 106*2 
104 105 
103H> 107 
115% 120 
100*s 105

130 130
105 105 
118 118*2

i 05 *» 110*9 
87 94

9834 105 
86 90 
97*2 98 
90 96*4 
92 92*2

101 101% 
116 117*4 
109*2 114 
109*2110*4 
80 88 *s 
85 92*2

121*4 124

83 94 
108*4 108*2

114*8 USSg 
111*2 116 
116*2 116*2

98*4 102*4 
81*2 87*2

89*4 94%
89*2 93
93 99
82*4 88*2

87
fc7>4

84*4 84a4 
102 102*4

b o m u a

N. Y. STO CK E X C H A N G E  
W ekk E nding A ugust 9

P rice
F riday  

August 9

N  Y  Cent &  H  R—( Continued- 1 
Cart <fc Ad 1 at gu g 4s ...1981 
Gouv <fe Oswe 1st tru g58 1942 
Moll & Mai lsl, gu g 4s..l991 
N  J June K gu 1st 4s ...1986 
N" Y <fe Harlem g 3*as...2000 
N  YT North  1st g o s ...1927 
N  Y &  Pu 1st con gu g 4s 1993 
N or &  M ont Is tg u  g 5s. 1916 
Pine Creek reg guar 6s. 1932 
R  Wife O con lstext5s.A1922 
Oswe &  R 2d gu g  5s...el915 
R W<fc O T  R 1st gu g 5s. 1918 
Rutland 1st con g 4Hjs..1941 

Og&LCham ls tgu 4 s  g l94? 
RutCanad 1st gu g4s.l949  

St Law  & A d ir 1st g 5s.1996
2d gold 6s.................... 1996

Utica & Blk R iv  gu g4 s .1922
Lake Shore gold 3HiS___1997

Registered................1997
Debenture g 4s........... 1928
25-yewr g  - is ................1931
Ka A  <fe G R ls tgu  c 58.1938 
Mahon C’ l R R  1st 5s.. 1934 

Pitts <te L  Kne 2d g 5s.al928 
P itts M cK &  Y ls tg u  68.1932

2d guar 6s.....................1934
M cKees & B V  1st g 6s 1918 

M ich Cent 1st consol 6s.1909
5s.................................. 1931

Registered ................1931
4s...................................1<J40

Registered................1940
J L  &  S 1st g 3Hjs..........1951
1st g 3*28 ........................1952
Bat C <fe Stur 1 st gu g  3s. 1989 
N  Y  Chic & sit L  1st g4s 193^

Registered...................193'
W est Shore 1st 4s gu...2361

Registered...................2361
N  Y  <fe Green w i.ake See Erie 
N  Y &  Har See N  Y  C &  Hud 
N  Y  Lack & W  see D L  <fc W 
N Y L  E <fc W  See Erie 
N Y  &  Long Br see Cent of N  J 
N ew  York N ew  H av & Hart-— 

Housatonic R con g 5s..1937 
N  H  <fe Derby con cy 5S.1918 

N  Y  &  North  See N  Y  C <fe H 
N  Y  O & W  re f 1st g 4s. .,91992

Regis $5,000 on ly ........i/1992
N  Y <fe Pu t See N  Y  C cfe H 
N  Y  &  R B See Long Island 
N  Y  S >fe W  See Erie 
N  Y T ex  &  M See So Pac Co
N or <& South 1st g 5s........ 1941
N orf &  West, gen g 6s.......1931

Im provem ’t&  ext g  6s..1934
N ew  R ive r 1st g 6s.......1932
N  & W  Ry 1st con g 4s.1996

Registered................... 1996
D iv ’l 1st 1 cfe gen g 4s... 1944 
Pocah C & C Joint 4s.. 1941

C O & T  1st gu g  5s........ 1922
Scio V  <& N  E 1st gn g 4s 1989 

North  Illinois See Chi & N  W  
North  Ohio See L  Erie <fc \V 
N or Pac—Prior Iie n g4 s ..l9 9 7

Registered................... 1997
General lien gold 3m___ a2047

R eg is tered ................a2047
St Paul-Dul D iv g 4s___1996
Dul Short L  ls tg u  5 s ..1916 
C B & (4 coll tr 4s See Gt Nor
St P  <fe N  P  gen g 6s___1923

Registered certilic ’s ..l923 
St Paul &  Dul 1st 5s. ...1931

2d 5 s .............................1917
1st consol gold 4s........ 1968

Wash Cent 1st g4 s ........ 1948
Nor Pac T er Co 1st g Cs.,1933 
N or R y  Cal See So Pac 
N or W is See C St P M <fe O 
N or <fc Mont See N  Y  Cent

O Ind <fc W  See C C C & St L  
hio R iv  R R  See Halt &  O 

Ore <fc Cal See So Pac Co 
Ore R R  cfe N a v  See Un Pao 
Ore Short L in e See Un Pac 
Oswego & Rome See N Y C  
O C F cfe St P see C <fc N  W

Pac Coast Co 1st g 5s___1946
ac o f M issouri See Mo Pac 

Panama ls t s  fundg4Hjs.. 1917 A-O 
Penn R R  1st real est g4 s.l923  M-N

Consol gold 5s................ 1919 M-S
Consol gold 4s................1943 M-N
Convertible g 3*^8......... 1912 M-N
Convertible g 3 Has..........1915 J -D
A lle g  Val gen gu g 4s...1942 M-S 
D R R  Rcfc B g e ls t  gu 4 sg .’36 F-A 
PhUaBalcfc W  1st g  4s..1943 M-N 
Sod Bay cfc So l s t g  5s...1924 J - J 
Sun<& Lew is  1st g 4 s . . .1936 J-J 
U N J  R R  cfe Can gen 48.1944 M-S 

Penn Co—Guar 1 s tg4His.l921 J-J
Registered................... 1921 J-J

Guar 3*28 coll trust reg. 1937 M-S 
Guar 3 His coll tr ser B . .. 1941 F-A 
T r  Co certif’s gu g 3His.l916 M-N
Gu 3 His tr  ctfs C .............1942 J-D
G - 3*28 tr c tfsD .............1944 J-D
Guar 15-25 y .a r g  4s___1931 A-O
Cl cfc M ar 1st gu g 4 His.. 1935 m-N 
Cl cfc P  gen g u g  4 *28 ser A . ’42 J-J

Series B ........................1942 A-O
Series C 3Has................ 1948 M-N
Series D3H»s................1950 F-A

J-D
J-D
M-S
F-A
M-N
A-O
A-O
A-O
J
A-O
F-A
M-N
J-J
J-J
J-J
J-J
A-O
J-J
J-D
J-D
M-S
M-N
J-J
J-J
A-O
J-J
J-J
J-J
M-S
M-S

r
J-J
M-S
M-N
J-D
A-O
A-O
J-J
J-J

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A O
J-J
J-D
J-J
M-N

Q J
Q-J 
Q-F 
Q-F 
J-D 
M S

F-A

u
A-O
J-D
(j-M
J-J

B id  Ask  
96*4........

Week?s 
Range or 
Last Sale

Low H igh

99*2........  97*2 M ar’O
105 Oct "02 
101 Hi J ’ l y ’06 
110*2 May'07 
101*4 V u c ’OG

110

110*4

91»4
94

'101
92*2

•91
92
9034

112*2

93
•Sale

120 . 
118*2. 
110 . 
103 . 
112 .

' 97 Hi.

90 Hi ,

. 100a

137 N ov ’97 
HOHi J ’ne’O 
11334 Jan ’02

106*8 Oct ’ 05 
94 M ay’07 
94 May’07 

122 J a n ’Ot

1037„ Aug’OO 
1*3 ‘ 93 
92 7g M ar’o? 
92 03 
90*2 907(.

125 H. M ar‘06 
107*2 N ov ’OO 
139 J a n ’03

104 Deo ’06 
118*4 J ’l y ’06 
119 J ’ne’06 
10034 Jan ’07 
lOOHi N o v ’OO 
94*2 1 >ei- ’ (Hi 
92 *2 May’O

Rang*  
Since 

January 1

Low H igh

97*2 97*9

i i o i ;  i l T *

110*4 114

95
95

101 Sale 
lO O Hilol *2

114*4

98 98 *v 
95 Hz......

126

........129
95 96

........ 95

........ 87
85 .......

. . . .  96

100 Sale
100 ........
6934 70 *2

........  70

........  95 34

J-D

119 123H,

107*4........
105*2........

fc3 .......
I l l  114

101 .
103*8 .

100 .........
93 94^ 
89% Sale 
99*2 101 
95*2........

103*2 104%
........ 103*4

8 2*4 . 
94 . 
82*4 . 
82*4.

’ 104*8 ■ 
■105*8.

100-h J ’l y ’o 
102*4 Mar’ o7
101*2 10134 
100*2 101

124 Feb ’01

98 J ’ l y ’07 
101 *2 J ’ne’Ot)

104 Sep ’Ob
126 Hi J ’ne’07 
129 J ’ue’07 
127*4 Oct ’Oli 
95 *2 Aug’ t/7 

100 F e b ’00 
88 J ’l y ’07 
85 86 

109 *2 Feb ’05 
92 J ’l y ’o?

100 io o >4 
lo ll J ’l y ’o? 
7 0*4 7o*8 
70 May’o? 
9£>34 Jan ’O?

12234 J ’no’07 
132 J ’ l y ’99 
117** J ’ly  ’07 
106H. Muy’07 
98 Hi Oct ’06 
93 May’O 

113% Ma> ’0

105 105

10234 J ’ly  ’07 
103*9 J ’l y ’07 
111 *2 Sep ’04 
106 A u g ’03 
93 94 
89 90 
99 J’ne’o?

107 Hi Oct ’Ob 
102 J a n ’03

HOHi Sep ’ ()4 
103*3 103Hi 
103^8 J ’l y ’07 
90*2 J ’ne’06 
84 Jlay’O? 
94 J ’l y ’ 07 
89 Oct ’06 
90*2 Mar’06 
97 Hi Jan ’07 

110 Ja.11 '05 
108*4 A u g ’03

98 *a D ec ’05 
96 J a n ’04

O.'3* 96
92 s  94
91*4 9 i Hi
89 -j 93*4

100*4 io o 34

92*2 94 *j

lb'0 -4 103*2
102*4 102*4
100*2 105 
100 Hi 103 *4

117*4 117*4 
106*2 10834

95 101*4

I 26 130 
129 129

99»*

96 *« 
91*9

99*a

99*2 102*4 
98 102 
09 74 >* 
70 71 
95*4 95%

120 122*4

113% 113%

102 Hi 109

10234 103 
10 L 103**

9034 100*4 
88*2 95 
99 99

103*2 107 
101 105%

84
96

97*2 97 *a

i l l IS C E L L  IN K O U S  BO N D S—Continued on N ex t P a g e

Coal and Iron  
Col Fife iC o  gen B ig  5s..1943

Convertible deb g 5s___1911
Col Kuel (Jo gen gold 6s. 1919 
Gr R iv  Coal cfc C 1st g  6sl919 

Clear! Bit Coal ls t s  f 4s... 1940 
Col lm lu  1st cfe coll 5s gu.,1934 
Com m 'ia lC  ls ts  f gu5s g.1952 
J  ell cfe Clear C cfe 1 1st g 5s. 1926 
Kan cfc H C cfc C is t  s tg  5s.l95 l 
Pleas Val (Joal l s t g a r  5s.1928
isunday Cr^en Co g 5s___1944
i ’enn coal gen 5s.............195]

leu  11 D iv 1st g os.......al917
Birm D iv 1st consol 6s..1917 
Cali C M Co 1st gu g Os.1922 
l)e Bar C & I (Jo gu g  6s. 1910 

V al ron Coal cfc Co 1st g  5s. 1949 
V ictor Fuel 1st s f  5s........1953

F-A
F-A
M-N
A-O
J-J
F-A
F-A
J-D
J.J
J-J
J-J
J-J
A-O
J-J
J-D
F-Aj
M-S
J -J|

86

S6 57

. . . .  106

88
102

•97
93

72
Saif

90 J n y ’07
87 A p r ’07 

107Hi Oct ’04 
102% A p r ’06
95 A p r ’02 
56*9 58 

107% D ec’04 
107 May’97 
106*2 Dec '06 
105 Oct '00 
78 F ob '07
88 88

1OO J’ne’07 
10(5 J ’ne'07 
102 Dec ’03 
100 F e b ’O? 

93
93 *s Feb ’07

88 100% 
87 87

56*2' 76*4

78 78*2 
88 95 

100 106*2 
l04Hi 106H>

i'o'o”  io o ”  
90 98 
93% 93*2

T e le «n i id i  and Te lephon e
Am  Telep  <fc T e l coll tr 4s 1929 
Conun Cable Co 1st g  4s..2397
M et T  cfe T  1st b f g  5s.......1918
M ich . State Telep. 1st 5s. 1924 
N Y  <fc JN J T e l gea  g os.. 1920 
West Union col tr cur 5s.1938 

Fd and real est g  4 His... 1950 
M ut Un T e l s lund 6s. ..1911 
Northw  T e l gu I 4*28 g.,1934 

U anu factu ring A  Industria l
Am Cot Oil ext 4H»s..........1915
Am H ide & L  1st s f g 6s.. 1919 
Am er Ic e  Secur deb g 6s.. 1925 
Am Spirits M fg  1st g 6s.. 1915 
Am Thread 1st col tr 4s. ..1919
Am  Tobacco 40-yr g  6s___1944

4s......................................1951

J . J
Q-J
M-N
F-A
M-N
J .J
M-N
M-N
J-J

Q-F
M-S
A-O
M-S
J .J
A-O
F-A

'105
*98

101*4

9 8 *

♦ ....... 88
88*9 90

• ........  78H)
100 102 H. 
86** 88

101 102 
67 sale

78% J ’l y ’ 07
96 Hi J 'ne’06

104 F e b ’07
97 F e b ’07

105 *8 J ’l y ’ 03
98 98*2 
94 94

104 A p r ’07 
103 J ’l y ’ 04

87*4 J’l y ’07 
88 H> 89 
79 J ’l y ’07 

102*4 Aug’07 
88*2 J ’ne’07 

101 103*4 
65 *9 68*4

78% 90 

i o i "  104“
98 98

’98“ ioS**
91 100% 

L04 101

85 93
86 91%
79 89 
98 103% 
88*9 9* 

10 1 1 1 0 % 
66% 79%

»Nopnce Friday; latest bid and asked, o Due Jan 6 Due Peb cDueMar dDueApr ft Due J’ly te Das Aug 0 Due Oct pDiuNot jU u l)* !  lOplMatUi

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



332 Hew York Bond Record—Concluded— Page 4 [V o l . l z z x t .

b o n d s
N. Y. STO CK E X C H A N G E  

w  eek Ending  A ugust 9 ■So,
Penn Co—(C on tinued )

Erie & P it ts g u g 3 4 s  B.1940
Series C........................1940

Gr K & I ex 1st gu g 4 4 s 1941 
P itts F t W  & C 1st 7s ...1912

2d 7s.............................. 1912
3(1 7s.............. ............A1912

Pitts Y«fc Ash 1st con 68.1927 
P C C < feS tL gU 4  4 sA ...1 9 4 0

Series B guar...............1942
Series C guar.............. 1942
Series D 4s guar..........1945
Series K  3 4  guar g ___ 1949
Series F  4s g u a r ........ 1953

C St L  & P  1st con g  68.1932 
Pensacola & A t l See L  & Nash 
Peo &  East See C C C <fc St L
Peo Pek  Un 1st g 6s___ 1921

2u (told 4 4 s ................... 61921
Pere Alarq—Uh <fc W M os 1921

F lin t <fc P M  gCs.............1920
1st consol gold 5s........ 1939
P t Huron C iv  1st g 68.1939 

Sag Tus ib H ls t g u g  4s. 1931 
Ph il B & W  See Penn K S  
Pliiia  &  Beading cons 7s.1911 
P itts Cm &  St L  See Penn Co 
P itts C leve <fc To l See B & O 
Pitts F t W <fc Ch See Peun Co 
Pitts M cKees & Y  SeeN YC e ii 
P itts Sli & B E 1st g  5s... 1940

1st consol gold 5s........... 1943
P itts & W est See B & O
1> eading Co gen g 4s.......1997
X\i R egistered...................1997

Jersey Cent coll g  4s ...1951 
Rensselaer tfc Sar See D  &  H 
Rich <fc Ban see South B y 
Rich & M eek See Southern 
Rio Gr W est See Den <fc Rio Gi 
Koch & P itts  See B R & P  
Rome W at <fo Og See N  V Cen 
Rutland See N Y  Cent

Tus & H See Pere Marq 
O t  Jo >to Gr is l 1st g  4 s ...l9 4 i 
St L  <Sb Cairo See Mob <fe oliu 
St L  & iron Mount See M P 
St h  K C da iN See Wabash 
St L  M Br See T  R R  A  of St L  
8t Louis <fc s an Francisco—

General goiu 6s........... ,.1931
General gold 5s.............. 1931
St L<fc S F  K K  co n s g4 s ..’90 

Southw D iv 1st g  5s..194^
Refunding g 4s........... 1951
5-year jiold notes 4 4..190i? 

S tL  M <fc So E astgu  4 *2gl909 
K  C F t S <fe M eong 6s..1928( 
K C F t S & i l  R y re l g 4s 1930 
K C &  M R &  B ls t g u 08.1929 
Oz’rk <0Ch C 1st gu 5s g.1913 

St Lotus So See Illinois Cent 
8t L  S W 1st g 4s bd ctfs.1989 

2d g 4s inc bond ctfs...,pl989
Consol gold 4s................ 1932
Gray’s P t Ter ls t g u g  6s 1947 

St Paul & lJul see N o r  Pacific 
St Paul M & Man 2d 6s...1909

1st consol gold Os........... lt)33
Registered ................ ..1933
Reduced to gold 4 4 s ..1933

Registe red............... 1933
Dakota ext gold 6s........ 1910
Mont ext 1st gold 4s___ 1937

Registered................... 1937
E M inn 1st d iv 1st g 5a..l90b 

N or l>iv 1st gold 48....194b
M inn Union 1st g  6s___ 1922
Mont C 1st gu g  6s........ 1937

R eg is te red ................ 1937
1st guar gold 6s..........1937

WU1& S F 1st gold 5s ..1931- 
S tP d b N o rP a c  See N or Pac 
StPdK S’ x C ity See C St P  M <fco 
8 A  <St A  Pass la t gu  g 48... 1943 
8 F e Pres Ac P li 1st g 6s...1941 
8 F <*> N P  1st sink I r  6s~l9r.’ 
Sav F  <fc W est see A t l  Coast L  
Scioto Vai <fc N  E See N o r & ~Vs 
Seaboar* A ir  L ine g 4s ...195o

Coil tr refund g  5 s ........ 1911
Atl-B irm  30-yrlst g  4s.el933 
Car Cent 1st con g 48...1949 
F la Cen & Pen 1st g  5s.l91fc 

1st land gr ext g os ...1930
Consol gold 6s.............1943

Ga <& A la  Ry 1st con 5sol945 
Ga Car <fc N o  1st gugofe 1929
seab & Roa 1st 6s..........1926

Sher Stir <fc So See M K  <& T  
S il Sp Oca & G See A t l Coast L  
So Car <fc Ga Set Southern 
Southern Pacific G o -  

Gold 4s (Cent Pa'c co ll). £1949
R eg istered ................ fcl949

Cent Pac 1st re f gu g 4s 1949
Registered................... 1949
M ort guar gold 3>28..*1929 
Through St L  1st gu 4s ’54 

Gal H ar <fc S A  1st g 6 s ..1910
M e x &  P a c l8 tg 5 s ___1931

Gila VG cfeN  l s t g u g 58.1924 
Hous E & W  T  l « t  g  58.1933

1st guar 5s red ..........1933
H  &  T  C 1st g 5sin t gu ..l937  

Consol g 6s int guar...1912 
Gen gold 4s int guar..1921 
W a c o *  N  W ( l i v l s t g 6 s ’30 

A  <fc N  W  1st gu g5 s___ 1941

J-J
J-J
J-J
J-J
J-J
A-0
M-N
A-O
A-0
M-N
M-N
F-A
J-D
A-O

u
J-D
A O
M-N
A-0
F-A

J-D

A-O
J-J

J-J 
J-J 
A O

J-J

J-J
J-J
J-J
A-O
J-J
J-D
J-D
M-N
A-O
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A -0
J-J
J-J
J-J
J-J
J-D

J-J
-VI- «
J-J

A-O
M-N
M-S
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-D
J-D
F-A
F-A
J-D
A-0
F-A
M-N
M-N
M-N
M-N
J-J
A-O
A-0
M-N
J-J

Price
F riday  

August 9

Ash
80

1074.109 
107 .......

........ 1003<
82 ..

112 ^ .

94^4 Sale

90 92

118*8......
106 *2 . . . . .  
. . . . . .  89

Week?s 
Range or 
Last Sale

Low Hiah  
92 A p r ’07 
983< Apr >04 

108 S ep ’OK 
127°8 Oct ’O ' 
119 J’ne’06 
119 A p r ’04 
118 May’05 
107>, J ’l y ’ 07 
107*4 J ’l y ’07 
112*<2 J ’ue’05 

00*« M ar’07 
91 F e b ’07

115H> J ’ne’07

123*8 Jan ’05 
100»4 D ec ’OS 
109 A p r ’02 
110^ May’07 
100\ A p r ’07 
106 “a Sep ’06

I I S ’s M ar’06

120
98

M ar’06
J ’l y ’97

77 Sale

80 Sale

_____  99

8938 'fl<)34
........  77
72 . . . .

103 78 ........
126 *2 128

io s »*

i o * “
9s*a 9$®b

io i* *  \ o i\

84
102

69 >2 Sale
........ 96
........ 85
8 9**.......

-------103

8 8 4 ........

’ 9534 "«6>s
94>a........
84 8434

........  92

........ 105
104 108
102 ........
100*4........
1093s_____

‘ 93“  *94*"

94*8 95 >4 
95 s4 May’07- 
91 J ’l y ’07

82 J’ne’ 97

123 *2 A p r ’07 
106 106 
91 F e b ’07 

102*4 A ng ’06 
77 77 
98 N o r ’06

116 >2 May’07 
79*2 80

97 May’07

90 A u g ’07 
797* J ’ l y ’07 
75 J ’l y ’07 

101 *s A p r ’07

103-^ J’ne‘07 
130 J ’ne’ o7 
134 Deo *06 
105 *2 J ’ l y ’07 
116*8 A p r ’01 
104 104 

H8 *2 J ’ly  ’07 
100^  Oct ’ 06 
100*2 J’ne’07

124 May’07 
126 A u g ’07 
136*4 May’06 
1X5 *2 May’07 
116*i D «o ’06

81 82** 
102 102 
110 Oct ’05

694 70 
964 J ’ne’07 
88 Jan ’07 
96*2 M ar’061 

107*4 A u g ’06

109*2 Mar’U6 
106 Mar *07 

Jan ’05 
M ar’07

110
106

87 87 ** 
84 J’ne’07 
94 4  95 
93^8 J ’ne’07 
84 84 
90»4 J’ne*07

103 4 A p r ’07 
105 J ’ne’07 
106*4 J ’l y ’06 
107*4 F e b ’05
104 Aug’06 
110 J ’ l y ’07 
1113* Jan ’07
93 4  J ’ly  ’07 

116 L e e ’06 
109 4  Feb ’06

92

Mange 
Since 

January 1

Low H igh  
92 92

107 >s 109**,
10634 lot* *4

98 10034 
91 91

116 116*,

11034 115 
IOIP4 100*4

933< 98*4 
95*4 953* 
90 96*2

90 924

123 4 1 2 3 4  
1 0 5 4 U 0 4  
91 '^ 3

77** *8*24

1174119 
77 8234

97 974

83 95 
77 83 
72 79 

10141014

103 105=8 
130 131

i* W 4 1*08 4

i o i "  io7\; 
97 ^ 1 0 0 4

.... 100*8 1004

130 1314 

i l ‘2*’  115*4

81 87 
102 108*4

69 4  82*i 
96 4 100 4  
88 89

106 1073« 

i*06* 100

85 90 4
84 88 
93 1003s 
933g y<j 
824 86 
9034 984 

103 105 4 
105 106*4

109*4 1114 
111 112 
914 94 7e

BOJi OS
N. Y. STO CK E X C H A N G E  

W eek  E xding  A ugust 9

Southern Pac Co—(Con tinued ) 
M organ’s La  <£> T  1st 7s.1918

1st gold 6s...................1900
No of Cal guar g 5 s ........1938|A-0
Ore &  Cal 1st guar g 5s.1927 J-J
So P o f  A r g u ls t g  6s__cl 1*01*1 J-J

1st guar g 6s.............el910 J-J
So Pacific of Cal—

1st g  Os series E & F...1912
1st gold 6s...................1912
1st con guar g  5s........ 1937

S Pac of N  M ex 1st g 6s.. 1911 
So Pac Coast ls tg u  4s g. 1937 
Tex<feNOSabD ivlstg6s.l912

Con gold 5s..................1943
io P a c  R R  1st re f 4s........ 1955
Southern—1st con g 5s___1994

Registered................ ..1994
Mob & Ohio coll tr  g 4s.. 1938 
Mem D iv  1st g  44-5a...1996
St Louis d iv 1st g  4s___ 1951
A la  Cen R 1st g  6s........ 1918
A t l &  Danv 1st g 4s.......1948

2d 4 s ......................... ,.1948
A tl & 5Tad I8 tg gu a r4 s .l9 4 9
Col & G reenv 1st 6a.......1916
E X Va &  Ga D iv g 5 s ..1930

Con 1st gold 5s........... 1956
E Ten reor lien g  5s.......1938
Ga Midland 1st 3s......... 1946
Ga Pac R y 1st g O s......1922
Knox & Ohio 1st g 6s ...1925 
M00& B ir prior lien g5s 1945

M ortgage gold 4s____ 1945
Rich <fc“Dan con g  6 s....1915

Deb os stamped___ ,...1927
Rich &  M eek 1st g  4s...1948 
So Car &  Ga 1st g 5 s ....1919 
V irg in ia  M id ser C 6s...1916

Series D 4 -5a ............1921
Series E  5s................... 1926
General 5s....!.............1936

Guar stamped____ ..1936
W  O <fe W  1st cy gu 48..1924 
W est N O  1st con g 6s..1914 

S & N  A la  See L  &  N 
Si>ok Falls <fc N or 1st g 6S.1939 
'T e r  A  of St L  1st g  448 .. 1939
JL 1st con gold 5a___ 1894-1944
Gen refund a t g  4s___ ,.1953
St L  M  Bge T er gu g  58.1930 

T ex  &  N  O See So Pac Co
T e x &  Pac 1st gold 5s.......2000

2d gold inc os................02000
La D iv B L  1st g  5s.......1931
W  M in W  <fc N  W  1st gu 6s ’ 30 

To l &  O C 1st g 5 s .........19 35
W estern D iv  1st g  6 s ...1935
General gold 5s.............. 1935
Kan & M 1st gu g  4s___ 1990

To l P  & W  1st gold 4 s ....1917 
To l St L  & W  pr lien g  34s. 1925

50-year gold 4s.............. 1950
Tor Ham & Buft ls t  g 4s.A1946 
I fls ter <fc Del 1st con g 5a 1928
U  1st refund g  4s..........1952
Un Pac R R  &  1 gr g 4s ...1947

Registered........... ....... 19471
20-yx conv 4s (sahscrip )..’27 
Ore R y <fc N a v  con g  4s. 1946 
Ore Short L in e Is tg6 a ..l9 2 2

1st conaol g  5s............. 1946
Guar refund 4 a ..........1929

R egistered................1929
Utah <fc N or 1st 7s........ 14)08

Gold 5s.........................1926
Uni N  J R R  & C Co See Pa  R R  
Utah Central See R io G r Wes 
Utah & North  See U n Pacific 
Utica & Black R See N  Y  Cent

Vand&lia consol g  4s ....1955 
era Cruz & P la tg u 4  4sl934 

V er Vai Ind  &  W See Mo P  
V irg in ia  M id See South R y  
Va & Southw’t  1st gu  58.2003

Wabash 1st gold 6s.......1939
2d gold 5s................ 1939

Debenture series A .......1939
Series B ........... . . . . . . . .1 9 3 9

Certificates o f deposit___
1st lien  equip s fdgos.,1921  
1st lien 50 yr g term 4s. 1954 
1st re f and ex t g  4s ....1956  
D et <fc Ch E x t 1st g  6s.. 1943 
Des Moin D iv 1st g  4s..1939
Om D iv  1st g  3 4 s ..........1941
T o l&  C h D iv  1st g  4s... 1941 M-S 
St Chaa Bridge 1st g  68.1908 A-O 

W ab P itts Term  1st g  4s. 1954
2d gold 4s........ . . . . . . . . . .1 9 5 4

W arren See Del Lac <& W est 
Wash Cent See N or Pac 
Wash O <fe W  See Southern 
Wash Term ! 1st gu 3 48—1945 
W est Maryland 1st g  4a...196<s

Gen & conv g  4 s ____ ...1952
W  Va Cent <6 P  1st g^js 1911 

W est N  Y<fe Pa  1st g  orfi,. 1937
Gen gold 3-4s..................1943
Income os.....................<*1943

W est N o  Car See South R y 
Wheel’ g  & L  E 1st g  6S...1926 

W heel D iv 1st gold 5a..1928 
Exten & Imp gold 6s. ..1930
R R  1st consol 4s.......... .1949

20-year equip s f  5s ...1922 
W ilkes &> East See E rie 
W il & Sioux F  See St P  M  <fe M 
Wia Cent 50-yr 1st iren 4s 1940

A-O
J-J

A-0
A-0
M-N
J-J
J-J
M-S
J-J
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M
A O
J-J
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
A-O
F-A
J-J
A-O

J-D 
Mai 
J-J 
F-A  
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J -Dj 
F-A 
J J 
J-D 
J-D 
J-J 
J-J

F-A
J-J

J-J
M-N
F-A
J-J
J-J

Price
Frida v

Aut,ust 9

M-S
J-J
J-J
J-J
J-J
A-O

J-D
J-D

F-A
A-O
A-O
J-J
J-J
A-O
N ot

A-O
J-J
F-A
M-S
J-J

J-J

B id
119
112

100

904 91*. 
106 78 Sale

Week's 
Range or 
Last Sale

Low Hioh
127 S ep ’06
116 N ov ’06
112 F eb ’o ■
00*% J ’ iy ’07

104 A p r ’O" 
104*4 Feb ’07

107 A p r ’O 
1144 D ec ’04 
116 M »v ’ (>7 
104 M ar’O

111 
. 86

1 1 0 4 ........
1134 1154
........ 109*4
........  68
113*4........
........ 116

. . . . . .  95
109*4......
1 0 2 4 ......

106

* 86 * 
1074

*90*4

il)  4 *
1(>74
90 914

112®»

i*02*4
*9*6”

90
83
84 
76

91
87

**78**

101

ibo** Sale '

90 4  Sale
........  97
116sa 117 
108 *6 sale 
87*4 Sale

1 0 7 4 ........
1084 Sale 
964  98

58 Sale 
106 .......

9734

69 Sale 
22 Sale

85*4........
7334 Sale 
50 55

........ 106
1134 Sale 
89*4........

103 106

102 4  . 
80 .

83 84 83

107 4 F e b ’0 
104 S ep ’06 
914 91 *4 

106*f> 107 
114 N ov ’OG 
82 >2 

113 4 M ay’07 
86 t*6 

113 Jaii ’06 
96 J ’uc’OO 
92 J’ue’Oo

111
110’ g
113 4
110 >2
67*2

114 
117*4 
1153b
96

1094 
102*4 
98 

105 
112 
1084 
113 
107 4
107 
964

108 4

F eb ’07 
J’l y ’07

113 *• 
J’ne’07 
J ’l y ’07

114 
May’07 
A p r ’06 
Hut ’Oi 
J ’ l y ’07

1024 
Feb ’06

lt>5 
Oct ’06 
Dec ’06 
D ec ’05 
M ay’07 
May’u7 
Jan ’07 
May’07

117 J ’ ly ’ (X> 
111 J’ l y ’07 
1114 J ’ne’07 
93 4 J a n ’07 

111 D ec ’06

113 J ’ l y ’07
92 N ov ’06

110 Mar’06 
106 4 N ov ’04 
108 J ’ l y ’o7
111 May’04
102 May’07 
91 4  May’07 
84 Aug’07 
84 84 
76 4 76 4 
95 D ec ’06

110 Mar'07
93 Sep ’06 
9934 100 
97 Aug'07 
90*2 924 
95 “g 964

1164 A u g ’07 
1084 lot* *8 
873* 88*2 
8734 M ar’o7

103 4  F e b ’07 
105 4  J ’l y ’07

i02Tg F eb ’06 
98 Sep ’06

110 May’07 
108 1084 
974  98 
90 J ’ne’07
61 J ’ l y ’07
62 J ’ne'Oi 

102 M a i’07
93 M ai ’Oi 
58 59 4  

108 4 J ’ly  07 
97 Nov'04 
80 H'eb’07 
96*8 J ’ne'o ’i 

1.00 May’07 
69 69 
22 224

874 J ’l y ’07 
73«g 7 3 ^  
50 55 

106 *s Aug’O 
1134 113*4 
8934 J’ ne’o7 
34 F e b ’07

105 105 
110 D ec ’06 
1114 Aug’06 
83 May’o~ 

1024 D ec ’05

844

Range 
Since 

January 1

No Low H igh

108 111 
11114 117 

93 4  94

11141184

30

112 112 
98 101 

1034 104 
:044 104»W

107 107

iT e ”  i i 6**
103*8 104

10741074

S734 ’ 95** 
105 113H

82 " 9 4 *  
1134 116 
85 7s 944

111 111 
l lO ^ H S 3* 
113 117S4 
1104114 
674 694 

1134 1194 
(16 11834

1094 113 
1024 103

104 106 4

1064111 
107 110 
94j4 964 

10841094

108 111

1004 i ’024  
90*4 97 
80 89 
84 87 4  
73 82

1 1 0 * i ’io **

99** i0 2 4  
97 1014 
904 93 
95*» 994 

1164126 
1084114 
877»  943« 
874 a7*4 

108 103 4  
1054 1064

106 1114
107 114 
974106 4  
90 90 
67 704  
67 4  76

.J lO l  102

64 67 4 
107 109

*80’ ’ *80*4 
96^e 964  

100 102 
\'4 684 80 

20 324

87 87*4
73 4  82 4  
50 68

11141154 
fr934 93 4  
34 34

1O6 108

83 87 4

2fl 83 89

M IS C E L L A N E O U S  BOSIDS—Concluded.

Jlaniitacfurliisr &  Industria l
Beth Steel 1st ext s f  5s.. 1926 
Cent Leather 20-year g os.1925 
Consol Tobacco 50-yr g 4s.1951 
D istil Sec Cor conv 1st g  5s.’27 
in t  Paper Co 1st con g  68.1918

Consol conv s f  g  5s.......1935
In t  St Pump 10-yr conv. 6s ’13 
Kn icker Ice (Chic) 1st g 5s.’ 28
Lackaw Steel 1st g 5s___ 1923
N at Starch M f g Co 1 at g 6s 1920 
N a t Starch Co s 1 deb 5s..1925 
Repub I  &  S 1st & coltr 5s. 1934 
V s  Leatn Co 8 f deb g 6 a ..l9 l3  
U  S Realty & I  conv deb g  5s ’24 
U S fcteel Corp— ( coup .dl963 

S I 10-60 yr5a. ( reg  ..rfl9ii> 
Va-Car Chem col ir  5s g . . l9 l2  
W es tin* house E  & M 8 f 6s ’31

J-J
A-O
F-A
A-O
F-A
J-J
J-J
A-O
A-0
M-N
J-J
A O
•M-N
J-J
M-N
M-N
A-O
J-J

90 92

7934 Sale 
104 Sale
86 88 
97 100

**98* 
so .......

*96* 
104 108 
78 . . . . .  
964 Sale 
96 4  Sale 
974 99 
914  Sale

96 A u g ’06
924 J ’l y ’07 
7234 J ’l y ’07 
79*4 814 

104 104 
h8 58 
99*4 J ’ly  >07
97 4  Oct ’ 05 
967s 964 
83 4  Attg ’07 
70 . A p r ’07 
96 4  J ’ne’07

104 A u g ’O? 
-0  oO 
96 974
96 4  97 4
97 J ’l y ’07 
914 92

91 99 
714 79 
79*4 90

103 410 84  
874  92 
97 4106

944 102*
82 84 
70 7o 
;5  97 

102*4 103 >4
77 95
934 99*4
94 4  ‘J9*s
97 99
91 974

Miscellaneous
Adams E x col tr g4 a ......194 8  M-S
Am  S3 Co of W  V a g 6 s . . . . l » 2 0  M-N 
B ’k l’n F e rry C o ls tco n sg 5 s ’48 F-A 
Ch icJc&  St Yard co lg5 s .l9 1 5  J-J 
D etM  & M  Id gr incom es..1911 A-O 
In t  Mercan M arine 4 4 s ..1922 A -0  
in t N avigation  1st s f  68.1922 F-A  
Man Bch ri & L  gen g 4s.. 1940 M-N 
N ew p  N e  Ship & D D o s <11990 J-J 
N Y  Dock 50-yr 1st g  4s.. 1951 F-A
Providence Sec deb 4s___ 1967 M-N
Provident Loan Soc 4 4a. 1921 M-S 
St Joseph Stk Yds ls t 4 4 s .1930 J-J 
St L  T er Cupples Stat’n >  Prop 

Co la t g 4 4s 5-20 year..1917 J-D 
5 Yuba W at Co con g 6s. .1923 J - J 
ap Vai W at Wbrka 1st 6s. 1906 M-S 
U S Red cfc Ref 1 si s f  g  tis. 1931........

93 97 

" I ™  **3*9*

69 70
85

88 Salo
86

........ ------

954 Aug’07
100J4 J ’ue’02 
41 Oot ’06 

101 May’07 
70 Sep ’06 
69 4  69 4 
86 4  J’ly  ’07 
50 ffe b ’Oi

87 4  88 
85 85 
99 May-06

100 4  Sep f0 i>

112 J ’ l y ’04 
1134 J’ l y ’0( 
89 J ’l y ’07

95 103

101 i o i

67*4 70*. 
85 85*4

87*2 95 
8 44  90

89 9*
• N o  prio* fn o a y ; latest bid and tukoJ this iroefc. *  Doe Jan t  D m  FeO d Due Apr « Due Mar f D t i / ’M  A D M # '] r  9  Dm* N<rr ( O H M  M l
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CHICAGO STOOK EXOEAN’G-E— Stock Record— Daily, Weekly and Yearly
b lO C K S —H IG H E S T  A N D  LOW EST S A L S  PR ICES

'Saturday ’ Monday J'rlesday Wednesday TKwrsdav Friday 
August 3 August S August 6 August 7 August t August 9

S T O C K S  
C H IC A G O  S T O C K  

E X C H A N G E !

Sales 
o/ the 
Week

Shares

Range tor Year
1907

Hiuhest

Range tor Previous 
Year (1906)

Lowest Highest

>160 170 
*3 .4  4 

*13 4  16
‘26 
*2%

27
3*4

•1 3 4  1 7 4  
•5 2 4  54 
•81 83 
•23 24 
.. .. 64 
•43 46 
•2 1 4  2 2 4
•62
•80

64
82

•2 8 4  29
•9 6 4  9 6 4
*80  33

6% 5%
6 2 4  62% 

>135
125
•70

•103
*35
•35

•107
•48

125
72

104

*38*
109
60

’ 160 170 
'3  Si 4 

•13 4  15 
2 5 4  26*« 
♦2*3 3 

•16  18 
•52 4  63% 
81 81 •  24 •  64

•43 46 
•2 »%  2 2 4  
•60 63 4
81 8V 
29 29 

•96** 9 6 4  
•30 33

6%  6 4
62% 62%

'185 . . . .  
125 126 

7 1 4  7 1 4  
103 ...  
•35 ... 
•35 3 7 4  

'107 109

•160 170 
*3 4  4 

•13** 15 
25 264  
*2 *« 3 4 

•15*9 17 
5 2 4  5 ? 4  

•81 82% 
•22 24

►.........  64
•40 45 
•21*4 2 2 4  
•60 63 Si 
•80 824  
2 8 4  2 8 4

' .........  9 6 4
•30 83

6 4  6 4  
62 6 2 4

135 . . . .  
'1 2 3 4 1 2 5  
•7 0 4  71 
103 105 
•86 .... 
•35 8 7 4  
107 109 
•48  60

25 25%

•1 1 4  
• 6 4  6 

•1 4 0  148  
S9 89 

•1 1 2  117 
•1 0 7  108 
•1 1 8 4 1 2 9  
• .........  60

•1  1 4  
•64 8

•1 40  143 4
89 39

111 111
108 108
139 129
49  49

. . . .  1 4  
’6 4  6 

•140 14S4 
38 89 

11 1  1 1 *  
107 4  108 
1 284  128 4 J 
•47 4  60

7 J 4  74 
•11434 115 

•72 73 
•112 116

7 4 4  74%
114 116
•7 2  ____

*1 1 2  116

74 74
116 115 
*72  73
110 1 1 2 4

•4 0  42 
90 9 1 4  

105*4 106 
•1 6 0  166 

99 99 
* 1% 1% 

• IO S j 10*4 
26 26

•39 41 
9 1 91 

105% 105% 
150 161 
•98 99

•1*4 l\  
10*4 10*4 
26 26

88 89 4  
90 90 4  

106%  106%
160 .........
99 »9  
•1%  1 \  
10*4 10*4 

• 2 4 4  26

2 2 4  2 2 4  

'8 1 4  * 8 1 4

L a s t S a le 160 J ’ l y ’07
L a s t Sa le J ’u e ’O?
L a s t Sal< 14 J ’n e ’07

2 4 4 25 24 4 24 4
Last Sale ■a 4 J ’l y ’07
La st ■sate 18 J ’ly  ’ 07
•50 62 •60 <4
•81 82 *80 82

22 23 4 •22 23
L a st Sale 64 J ’ l y ’ 07
Cast Sale 46 J ’l y ’07
•2 1 4 22 Si •2 1 4 22  Si
60 6034 60 4 60S,
80 80 80 80

•2 8 4 29 •2 8 4 29
L a s t sa le 97 J ’Jy ’ 07
Last Sale 33 J ’l y ’07

6 4  5 4  
6 1 4  52

128 128*4

73 78

106 106*4

6 6 
•5 0  61 
135 . . . .  
125 125
• 7 0 4 .........
Last Sa it  
Last Sa it 
•35 8 7 4  
Las t  Sale  
Last S a i »  
Last Sale  
Last Naif  
Last Sale  
Last  dale  
Last Sa l*  
•3 8  40 
112 112 

•1 0 7 4  108  
1264128 
•4 8  60  
Last  Sale  
Last Sail  
Last Vale 
Last Sale  
Last  Sale  
*7-1 *t 73 

>110 114 
Last  Sale  
Last Sale  
Last  Sale  
Last Sals  
•3 8  41  

89 89  
104*4 1 0 J 4  
160 156  
99 99  
•1 %  1 \  
10*4 10*4 

•2 4  26

Last Sa l*  
Last  Hate 
Last sa le  
Last  Sale

5 4
6 0 4

140
1234
•70

103

5 4
61

140 
123 4  

72 
J ’ ly  ’ 07

38 A p r ’07 
3 6 4  3 6 4  

108 J ’ l y ’07 
J ’ne'07 
M a r ’07 
M a r ’00 
J ’ l y  *07 
J ’ ly  >07

165
16
1
0*8
143 4  J ’ l y ’07

38
•111 
•107 4  

127 
•47

314  
8 0  
46 
9 4  

6 4  
7 3 4

38 
114 
108 
1274  

60 
N o v ’06 
F e b ’ 06 
J ’n e ’07 
J ’ne’ 07 
J ’ ly  *07 

7 3 4

K a i lr o n
Ohic C ity  R y ...............100
Chic «fc> Oak P a rk ........100

D o  p re t ................ 100
C h icago  S u b w a y ........100
Ohio U n ion  T r a c t___ 100

Do p re t................ 100
Kane C ity  K y  &  L t  ..100

Do p re t ................ 100
M etrop o i W  S K ie v . .  100

D o p r e t . . . , ......... 100
N  orth  C h ic  S t r e e t . . . .  100 
N o r th w e s te rn  K ie v . .  100

Do p re t ................ 100
South  S ide E le v .........100
Stree ts  W  S tab le  C L  100

D o p r e t ................ 100
W es t C lue s t r e e t ........100

iY lia ce lla n eou s
A m er ica n  C an .............100

Do p r e t . . .  .—.. . .1 0 0
A m er  R ad ia to r.........  100

D o  p re t ................ 100
A m e r  S h ip b ld g ........... 100

D o p re f.................100
A m e r  S tra w  B o a rd .........
Booth  ( A )  &  C o ......... 100

D o  p re t ................ 100
Cftl A  C h ic Canal <fe DlOO 
C en tra l T ru s t  B a n k .. 100
C h icago  A u d ito r iu m .......
Ch io B r e w ’K A  M a lt ’ g ___

D o pref, _____
Ohio E d is o n ................ 100
Chio P n eu m a tic  T o o l. 100
Ohio T e le p h o n e ......... 100
Chio T i t le  A  T r u s t . . .  100
D iam ond  M a toh ......... 100
Ill in o is  B r ic k .............100
K n ick e rb o ck e r  Io e . . . lO O  

D o  p r e t ................ 100

10

1,440

1 1 1 4  1114  
7* 4  J ’ l y ’07 
116 J ’l y ’07 
6*4 M ay ’05 
99 4  J ’ l y ’06 

8 9 4  3 9 4
89%

1054
•160

98
1*«

10*4
24%

8 9 4
1054
155

99
1*4

11
26

32 4  J a n ’07 
10 N o * ’06 
16 M a y ’07 

N o v ’06

i>o p r e t ................ 1
M asom o T e m p le .........
M il &  C h ic  B re w ’ g ...........

D o  p r e t .......................
N a tion a l B is cu it ........100

D o p r e f . ...............100
N a tio n a l C a rb o n ........100

D o  p r e f ................ 100
P a g e  W o  W ir e  F en ce  
P eop le ’ s Gas L A  C ’kelOO 
Sears R oebu ck  oom .100

Do p r e f ................ 100
S w ift  A  C o ....................100
T h e  Q uaker Oats C o. 100

Do p r e f ................ 100
U n it ’d B ox  B d  A  P  ColOO

D o  p r e f ................ 100
W es te rn  S to n e ........... lo o

A lin in g  
B in gh am  C on  M in in g  50
B la ck  M o u n ta in . . . . .........
D a iy -W e s t ........... . ......  20
H u b b a rd -E llio t t

30 
2 OS 
140 
225

1,240
713

20
39
25

468
2

23
404

26

271
12

150 M a r l9  
3 4  M ay  14

13 Feb  15 
15 M a r l4

2% M liV lo
14 Apr2.S
49 M ar26 
81 J ’ ly  29 
22 A u g  8 
6 2 4  J ’ne21 
34 ••j A p r  10 
21 J ’ne29 
58 A p r2 4  
75 M a r l4  
28 M a i 25 
95 A p r  3 
20 M a r l9

4*4 Jan 25 
48*4 M a r l5  

129 Jan  7 
1 224  M ar I* 8 

63 M ar20' 
103 J ’ly  18 

30 Jan  2 
34 A p t  20

106 A p r 20
50 M a r l3  

165 F e b 27

i  Jan  9
5% J ’ ly  10 

129 M ar21 
38 J ’ue 3

107 J ’l y  i ’i  
1024  M a r ie  
119 4  Jan  24
44% Feb  1

205 A p r
5 Jan 24 

16 A p i  6 
4 6 4 J a n  2

6 4  A p r  3 
1 9 4  Jan  9
65 Jan 10 
87 Jan  17 
28 Jan 24 
72 J an 15 
47 J ’ ly  16 
2 5 4  Jan  25
66 J ’ly  17 
90 Jan 4
34 Jan  16 
99 M ay  18
35 A p r  3

45 M ay 15 
2 4  Jan 23 

25 F eb  5 
73 4  M a y3 1 

l l u  4  J ’ u e lo  
70 A p r  18 

107 A p r  9

132
86»

1,138
100

53
100
900

40

38 A u g  6 
88% A p r  17 

101 4  M a r l 6 
133 A p r  9 

98% M a r l 4 
1 Jan  2 
6 Jan 2 

22 4  J ’n e l2

32 4  Jan  24

1 6 4  A p r  15

7 4  A p r i l  
60 A p r 10

133 F eb  21 
130 A p r2 4

80 4  Jan  14 
109 Jan  7 
40 .Vlar28 
40 J ’ne 8 

H I  F eb  8 
54 Jan  8[ 

165 F e b 27

i  Jan 
6 4  J ’ne 6 

149 A p r  3 
51 F eb  8

134 4  A p r  4 
1 1 2 4 M a y l3  
129 4  M ay J 5
67 M ay  2

46 Jan  11 
2 4  Jan  23 

27 M a r  4 
86 Jan  14 

117% Jan  7 
84 4  Jan  11 

120 Jan  17

57 Jan  10 
95 Jan 26 

1 134  Jan 16 
1734  M ay 3 
102:,4 Jan  lo  

2 4  A p r  h 
12% A p r  8 
30 F eb  14

32 4  Jan  24

20 Jan  22

140 Sep
5 Dec

15 D ec 
39% J ’ ly

4 J ’ly  
12 4  Maj 
54 4  Jan 
8> Oct 
25 Oct 
65 4  O ct 
25 M a i 
23 4  J ’ ly  
60 M ay 
89 4  A p r  
27 M ay 
97 D ec  
23 A p r

6 J ’ ne 
51 J ’ ly

115 Feb  
128 '■j Dec
54 Jan 

101 Jan
17 Feb
36 Jan

106 Dct
55 M ay 

168% M ay
16 F eb  

1 M ar 
6 N o v

136 J ’ly  
48 4  Dec 

101 A p r  
103 May 
118 J ’ne 
41 4  Sep

"7 9 4  Feb  
46 M ay 

1% May 
21 J ’ue 
62 May 

113 4  Jan 
78 Jan 

112 D ec

88 4 F ly
50 A u g  
92 4  No\ 

1014 Jan 
115 May 
99 4  D ec  

% Dec 
5 4  Dec 

28 D ec

29a4 J ’ne 
7 “« J ’ ly  

14 4  M ar 
3 4  J ’ ly

200 J an 
7*4 Jan

28% Jan 
69 M ay
1 3 4  ‘■'eb 
4 6 4  M ar 
6 S 'V Feb 
9 3 4  Feb 
30 J ’ne 
72 4  N o v  
85 M ar 
28 4 F eb  
68 4  M ar 
99 J ’ne 
35*4 N ov  

102 J ’ne 
60 F eb

11% Jan 
72 Jan

130 N o v  
136 Jan 
81 N o v  

112 N o v  
3 1 4  Deo 
40 Feb 

1134  J ’ne 
64 N'eb 

176 M ay 
16 4  F eb  

1 M ar
7

165
63

Jan
F eb
F eb

139 Jan
118
147

Jan 
f  eb

7134 Jan

80 F eb  
48 Sep 

24  F eb  
23 M ar 

9 Si Dec 
119 O ct 
95 M ar 

122 4  M ar

93 Si May 
63 4  Deo 
99 Sep 

119 4  Sep 
152 -i Jan  
106% Feb 

2 *4 Jan 
17 4 Jan 
42 M ar

14% Feb  
14 4 M ar 
20% N o v  

4% Oot

Chicago Bond Record
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C H IC A G O  S T O C K  K X C H ’ G k  
W k k k  e n d in g  A u g u s t  9

88 89

A m e r  B lscu l* 6^ ................ 1910 F -A
A m e r  S traw b oard  1st 6 s ..1911 J -J  
Cass A v e  &  F  G  (S t  L )—

5s ___.. . . .1 9 1 2  J -J
Chio Board  ot T ra d e  4s ...1 9 2 7  J -D
C hic C onsol B r  &  M lt  6s ...........J - J
Chio Consol T ra c  4 4 s ........1939 J -D
C h ic E d ison—  ,

D eb en t <Ss......................... 1913 J-J
1 s t go ld  5s .............../ il926 A -O

C hic A u d ito r iu m  1st 5 s . . .1929 F -A
O llic D ock  Co 1st 48...........1929 A -0
C hic N o  sh o re  K le e  6s ___ 1912 A -0
Oliic &  M il K le e  K y  5 s . . . .  1919 J -J  
Ch ic Pneurn  T o o l—

1st 6s . . , . .........................a l9 2 1  J-J
C lue R ock  I  <& P a c  K K  4s. 2002 M-N

C o lla t T ru s t  g  o s .............1913 M-S
C om m onw ea lth  E le c t—

5 s ....... ...............................51943 M-S
Il l in o is  T u u n e i o s .............1928 J -D
K ans C ity  K y  &  L t  Co 5s. 1918 fVUN 
K m c k e rb ’ck e r  I c e  1st 58.1928 A -0  
L a k e  s t r e e t  K i—

1st 6s ........... ......................1928 J -J
in co m e  5s . . . „ ................ 1925 Feb

M e tr  W  S id e  K I—
1st 4 8 , . . ............................ 1938 F  A
K x ten s io n  *  i s ................ 1938 J -J

N o r a i  C h ic  S t 1st 5s......... 1909 J -J
1 s t 5 s .................................. ly itJ  J -J
R etu in lin g  g  4 4 s ...........1931 A -O
N o  O hic C ity  K y  4 4 s  ...1 9 2 7  M-N 

N o r th  W e s t ’n K I—
1st 4s , ......... ..................... 1911 M-S

O gdeu  Gas 68 ..................... 1945 M-N
t’ earsous-Tatt 5 s ................ 1916 J-D j

4*4Us ......................... ..................M-SI
4-60s S eries  K ...........................M-N
4 -80s S eries  F ...........................M-N

Peop le  su n s  1 .& C  1 s t6 s .1943 A-O
R e fu n d in g  g 6 s .............. 1947 M-S
Clue Oas L t &  C 1st 5 s ..1937 J -J  
con su m ers ’ G as 1st 5 s .. 1936 J -D 
>1 u tual F u e l G as 1st 6s. 1947 M-N

South S ide K ie v  4 Si«......... 1924 J -J
S w i f t *  Co 1st g  5 s ...........1914 J-J
U nion  K l (lx>op ) 5 s .......... 1945 A-O ;
U nion  P ae it ie  eonv 48 . ...1911  M-N|
U n ited  B ox  Roard 6 s ................ . . 7 1 4
W est C h ic S t 1st 5s........... 192hlM-N ..........

T u iii ie i 1st 6 s ....................lt ty y  F -A i ...........
U eb en t 6 e .........................1914 J-D j ..........
C onsol g  6 s ....................... 1936|M-Nl ............
W e s t  D iv C it y  Ity  4 4 s . .  193^1 J -J  ......... ..

W e s t ’ rn  s to n e  Co 5 s ....... lt*Ot*!A-t> .............

F-ri.ce
Friday

A ugust 9

WeeVs
Rang* or 
Last Hale

100

....... 1014  101
.................... !100
.................... 1103
. . . . . . _____ j 61

Mi$h

’ M a r ’o f ) . . . .

J ’l y ’ 07 
M a y ’07 
A p r ’04 
M a y ’07

. 101

. 98 
, 98 
. 98

] 1004  N o v ’06
100 J ’l y ’07

96% J a n ’06

79

101

90 Si 
95

88%
81
90

Sale
92

88
80

90
91

y'tT
98
98

IO 04 Sale 
........ 100

"y’s ”  
I 0 0 4 ........
......... 99

87 t fe b ’06

78 \ 
N o v ’<>4 
A p r  *1)4

00 J ’ly  ’ 07 
90 D e c ’06 
96 4  J ’l y ’07 
95 J ’n e ’ u7

89 J ’ l y ’07 
16 M ay ’OS

88
8 1 4

D e c ’ 06

A u g ‘06|..

88 
81 
yo

79*
76

90 90% 
934 J ’ly  ’ 07 

IOOSj M«u ’06
97 A u g ’07
98 J ’l y ’07
99 4  Sep ’Oo 

115 4  J ’n e ’o^
100 A p r ’07 
1 014  1014
101 A p r ’07 
103 4  F e b ’06
98 J ’l y ’07 

100 4  J ’ly  ’ "7  
994 J ’ ly  M7 

114 N ov ’04 
7a A u g ’o< 
90 M ay 07 
68 4  s ep  ’05 
73 J ’ne'o7  
73 J ’ne’ 07 
»7  D e c ’06 
96 4  Jan ’Ou

17

N o te .—A cc ru ed  in te re s t  m us t beiadded to  a ll C h ic a go  bo nd

Range 
lor y*ar

1907

Low M igh

100 100

101
100

102
100

56 61

100 101

77 81%

100 102%

984
96

89 93%

90%
85

... 75 75

42 8 9 4 92
.92 95

9 7 " " » 7 "
... 98 98
...

1164 116 4
100 102 S,

10 101 lO i* *
... 101 102

H i" 101
100 102 4

... 9 8 4  100

65 75
85 90

"73 " 73
70 78

price  s.

Chicago Banks and Trust Comoanies

N A M E

B ankers  N a t io n a l . . . .
C a lu m et N a t io n a l.......
C h icago  C ity ................
C om m ercia l N a t io n a l. 
C on tin en ta l N a t io n a l. 
Oootc C o  S ta te  S a v in g  
O w n  E x ch a n ge  N a t . .
D r e x e l S ta te ................
D ro v e rs  l ie p  N a tion a
ttn g lew ood  S t a t e .......
F ed e ra l N a t io n a l........
f i r s t  N a t io n a l.............
S'ir s t  N a t  E n g lew o o d . 
Fo rem an  B ros  B 'k ’ g O  
F o r t  I>earborn  N a t . . .  
H a m ilto n  N a t io n a l . . .  
H ib e rn ia n  B ’k ’ g  A s * ‘ i 
K asp a r s ta te  B a n k .. .
ito n ro e  N a t io n a l.......
M u tu a l B a n k ..............
N a t  B an k  o f K ep u b iic
N a t io n a l C it y ___ _____
N a t io n a l l a v e  S to ck ..
N o r th  A v e  S ta te______
N o r th  S id e  S ta te  Sav .,
O ak land  N a t io n a l........
P ra ir ie  N a t io n a l.........
P ra ir ie  S ta te ................ .
K a li w a y  E x c h a n g e ___
sou th  C h icago  Saving*
S e c u r ity ......................... .
.■state B ank  ot Ch icago. 
S tock  Yards  S a v in g s ., 
U n ion  B a n k o tC u ica g i 
U n ion  s io c k  Viis sta t* 
A m e r  T ru s t  S a vg s ., 
C en tra l T ru s t  Co o f Hi 
C h icago  S av  B k  & T r . ,  
Chicag o T i t le  <fc Tru^t. 
C it izen s  T ru s t  & S a v .. 
C o lon ia l T ru s t  &  S a v ..  
D ro v e rs  T r o s t  & S a v .. 
J fa rw e ll T ru s t  Co .. 
F irs t  T ru s t  <fc S a v in gs  
H arr is  T ru s t  & S a v  . . .  
I l lin o is  T ru s t  »fc S a v .. 
K en w ood  T r  &  S av in gs  
L a k e  V ie w  T r  &  s a v . .  
M erch an ts ’ L ’ u & T r  Co 
M etro iK jlitau  T r  & Sav 
N o r th e rn  T ru s t  C o . . . .  
N o rth w es t T r  <fe S a v . . .  
P eop le s  T ru s t  dfc s a v .. 
P u llm a n  T ru s t  &  sa v .
R oya l T ru s t  C o .............
S tockm en 's  T r &  S av  ..
U n ion  T ru s t  C o .............
W es te rn  T ru s t  &  S av . 
W  S ide T r  & S av  B k ..  
W oo tilaw n  TrdfcSav B k

Outstand
ing

Stoe/ct
Surplus d 
Profitst

Dividend Record
i n

1905
In

I9ls6
Jer-
tod

Last Paid
%

. *2,000,000 $1,249,848 8 8 q-3 J ’ly ’07. 2
100,000 34,849 5 5 Au . L>««) ’08, 6
600,000 140.908 10 10 J -J J ’ ly ’07, 6

o3.000,000 4.194,047 12 12 q -J J ’ ly
•Piy

’07. 3
4,000,000 2,884,12b 8 8 y -J ’07, 2

60,000 V.474 6 6 cJ-j J ’ly ’07, 1 4
3,000,000 4,565,591 12 12 U-J J ’ly ’07. 3

200,000 38,783 6 6 y -J J ’ly ’07, 1 4
600.000 344,077 8 8 y -J J 'ly ’o ; . 2
200,000 33,539 .... 3 Q-J J’ly ’ 07. 1 4
600,000 7 < ,935 Began busin ess Oct 16. 1905

8,000,000 7,056.676 12 12 Q-J J’ly ’07. 3
100,000 150,690 10 10+10 <^-J J ’ly ’07. 2 4
500,000 636,078 P r iv a te  Ba ak

1,000,000 391,681 6 6 U-J J ’ly
n'eb

’07, 2
500,000 187,400 .... F -A ’ 07, 2 4

1,500,000 1,111,362 8 10 Q-J J ’ly ’07, 2
200,000 100,2.47
300,000 52,oOo .... Q-F A u g ’07, l "
250,000 8 1 , i l3 .... .... .Jan. Jan ’ 07, 4 4

2,000,000 1,178,604 6 6 S!-J J ’ly ’07. 2
1,500,000 361,939 B egan busin ess p'eo 5. 1907
1,000,000 1,327,689 12+3 12+ ;s W-J J ’ ly .’07, 3

200,000 52,719 Began
6

b u s in ess Dec 8, 1906
50,000 6,215 6 (J-J J ’ly ’07, 14

100,000 34,325 6 6 Q-J J ’ ly ’07, 1 4
250,000 67,836 . .

c500,000 95,38.4 8 1138 - J J ’ly ’07, ic
250,000 14.586 B egan busin ess J u iy 3, 1906
200.000 71,046 4 5 Q-J J ’Jy ’ 07. 1 4
300,UOU 8-4,278 O rga n ized Oct 12. 1906

1,000,000 1,068,513 s 8 Q-J J’ly ’07, 3
250,000 155,373 N o n e .... .....
200,000 36,91 ( Regan S lay 1, i'y'u 5.
200.000 53,030 N o n e 6 Q-J J ’ly ’07, 14

3,000,000 2,566,839 8 8 Q-J J ’ly
J’ly

’07, 2
2,000,000 990.474 54 7 Q-J ’07, 1%
n 500,000 n97,26^ ....
5,000,000 *1,220.313 6 ‘ 6 Q-J J ’ne '•07,' 1 4

50,00ii 6,198 .... . .  •
600,000 636,791 5 +  6 10 Q-J J’ly ’07,* 2 4
200,000 94.706 6 6 y -J J ’ ly ’07, 1 4

1,600,000 17,630 O rgan ized  A p r 3 1907
2,000,000 939,658
1,250,000 253,257 Began busin ess fe'eb 4, 1907
4.500 000 7,906,29y 12-t-4 12+4 II J ’ly ’07, 4

200,000 35.437 . . . . Q-J J ’ly ’07, 1 4
200,00U 27,74 * ... Q-J J ’ly ’ o7. 1

3,000,000 4,305.288 12 12 y-J J ’ly •07, 8
750,000 336,410 6 6 Q-J J’ly '07, 1 4

1,500,000 1,345,084 8 8 W-J J ’ly ’07. 2
201,000 40.003 O rga u ized J ’ly ^0, 190o
200,000 64,938

&500.000 17H.514 ” « " a Q-J J’ ly ’07.' 2 ”
600,000 635,429 6 8 Q-F M ay ’07, 2
200,000 5,300 In oo r porate d M aicu . 1905

1,000,000 999,948 . . . .
1,000,000 291.671 6 6 + 1 q '-j J’j y " ’07, 1 4

200,000 27,862 Began boaiti eM Sep 6, 1806
200,000 25.743 — 6 Q-J J’ly ’07, 14

U D iv id en d *  a re  paid Q - j , w ith  e x tra  paym ents Q-F. Tl In c lu des  specia l d iv id en d  o£ 30%  pa id  D ec. 18, 1906. * B id  an il asked  p rices ; no sales w e r «  
m ade on th is  day. * N o  p r ic e  F r id ay ; la tes t pn oe  th is  w eek , a Due D eo . 31. a Due J une. c C ap ita l i ncreased  Jan. 1.1907 from  $260,000, a cash d iv id en d  
o f 30 p er c en t b e in g  d eclared  and to  be taken  as p a rt paym en t fo r  n ew  stook. b D a e  Ju ly , tc C ap ita l in creased  from  $300,000, a s tock  d iv id en d  o f 83%  
p 0. b e in g  d ec la red  in  p a r t  paym en t th ere fo r. n  C ap ita l and surp lus to  be increased . o C ap ita l in creased  from  $2,000,000 and $2,000,000 added 
unrpluB. t M ay  20, fo r  N a tion a l Banks, a d M ay  21, M>7 fo r  S ta te  institu tions, x A s  o f Ju ly  1, i9 o "
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Shape P r ic e *—N ot P e r  Centum P r ic e * S T O C K S
BO STO N STO CK 

E X C H A N G E

Sale 
of th  
Week 

Share

Bange to r year
1907

Uanye tor d e v io u s

Saturday
August 3

Monday  
August 5

Tuesday 
A ugust 6

Wednesday
August 7

TK u rt in 
August 8

Friday
August 9

y ea r(1906 )

Lowest Hiahest Lowest Hiahest

R a ilro a d s
*91% 92 •90 901, 90 90 86% 86% •88% 88% 88 88 Atch Top <ft Santa FelOl 4] 83%M arl4 107kJan 7 86% J ’ ly 110k seP
*91% 92 H *90% 91k ‘ 9 lk 92 k *91 k 92 k 91k  9 lk 92 92 Do pre f............. 10t 10^ 91k Aug 101% Jan 8 *97 7g Dec 105 *» Jan
223 223 222 Hi 222k 222 222 , 222 222 222 222k 222 222 H Boston <fc A lb an y ... ,10( 04 213 J’ ly 240 Feb 7 239 Dec 25 7 % t eb
136 136 *134 136 135 135 134 135 * ........ 135 134 134 Boston Elevated 101 13: 131 May 1 152 Jan 2 147 Aufi 160 Jan

*213 215 *212 215 213 215 215 215 215 215 213 215 Boston <fc Low e ll 101 104 200 J ’n e lf 231 Jan 7 230 Dec 246 k  A pr
• 1601* _____ 160 16i)\ 160 V 160 Hi *160 ........ 160k lfiOL Boston &  Maine 10< 4; i52 M arl* 170 May ' 160 Dec l&O ̂ 2 A p r

159 159 15* 159 Do n re f________ .10(1 7 158 May * 165 Jan 2 164 Oct 17o *2 M ay
*300 *300 •3U0 •300 L u,st s a l t 8,6 6 " J ’ iyv07 Boston <fc Providence 10(J z294k J’ne21 301 F eb 25 299 k  Dec 314 ̂  Apr

L a s t  Sa  le s J ’ly  ’07 Bost Suhv-lianEl Cos. .. 8 J ’ly  1 15 Feb 16 13 A ov 2 7 Foly
50 52 Do n re f________ 2*u 50 Aug ? 65 Jan 15 63 Jan 75 Feb

*23 24 2234 23% 21k 23% 20 k 22 20 k  2(1 k 20% 20% Boston <£Wor Elec Cos.. 1.22C 20% Aug 9 •28% Jan 2 25 Jan 39 Hi A pr
• 70 • 70 70 * . . . 70 L a s t  S a le 70 J ’l y ’07 Do T>ref 68 J ’ lv  22 80 Jan 23 72k Jan 90 A p r

•i*3*5 * 140 ••****• 140 L a s t  S a le 140 J ’l y ’ 07 Chic.Time. Rv<fe TT ft Y100 139 J ’ly  1! 160 Jan 17 156 Oct 182 Jan
L a s t  s a le 1 1 2 J ’l y ’07 Do pref .......... 100 110 A p r 8 120 Jan 2 117 k  J ’ ly 127 Jan
L a s t  S a le 184^ A p r ’07 Con &  Mont Class A. 10< 184% A pr 2." 188 Feb 13 18734 Nov 190 Mar
L a s t  S a lt 152 J ’l y ’07 Conn Pass R ivn rfif 1 Of 152 J ’ly xrt 156 M arl 1 158 Oct 163 A pr
L a s t  S a te 265 J ’l y ’07 Connecticut R iv e r .. .100 260 M ar2« 280 Jan 8 285 Oct 298 Apr

*123 *123 *123 123 V 123 k 123 k  123 k •123k Fitchburg pret_____ .100 "*1 8 120 J ’nel5 135 Jan 9 132 Oct 145 Jan
• _ '8 5 " • 85 82 *83“ •80 83 *80 83 •80

.. . . . .
83 Ga R y <fc E lec tr ic ... .100 60 675 J ’ne 1 114 M ar 22 95 oan 107 Apr

•SO* 82 *80*" 82 •80 83 *80 83 *80 83 83 83 Do p r e f ............. 100 10 82 May29 88 Mar 7 89 Dec 95 Jan
L a s t S a le 195 J ’l y ’07 Maine Central 100 193 J ’ne25 198 J a n l l 197 Mar 200 Dee

* l3 k 14% 14 14 * ̂ 15 *14 15 14 14 *14 15 Mass E lectric Cos... .100 **200 14 Aug 5 20 k Jan 9 17 Jan 23 J’n *
. 56 66 56 66 ' 5 5 " 65 65 65 54 56 •54 55 Do p re f............. 100 13; 54 Aug 8 71k Jan 9 59 k  Jan 75 J’ne

*20% 21% ___ 21% *19 21 * 21% L a s t  S a if 19% M ar’07 Mexican Central 100 . 1034 M ar 0 25% Jan 2 21% Aug 28 % Dee
166 166 165% 166 166 165% i*6*4** 165 164 165 165 165 N  Y  N  H  &  H a r t ... .100 371 150% J ’nel^ 190 k  Jan 2 190 J ’ly 207% Jan

L a s t  S a le 152 M ay’07 Northern N  H TOO 152 May2i 160 J an 8 155 Sep 163 Feb
L a s t S a le 2 2 2 A p r ’07 Norw ich W or nrefToO 222 A pr 22 226 Feb 2 228 J ’ly 233 k  Mar

*188 190 • 189 189 189 189 189 190 190 • 189 Old Colony.............. 100 ‘ ***50 187k J ’ly  15 200% Jan 7 198 Dec 210 Jan
*6 . . . . . . *8 _____ •7 k 8 8 *8 % ........ . . . . . . . . . . . . Pere M arquette....... 100 37 5 J ’ly  31 52 Jan 16 53 Sep 53 k  Oct
34 34 34 34 *33 35 •33 . . . . . . *33 Hi 36 33% 3334 Do p re f............. 253 3334 Aug S 57 JaD 18 50 Jan 65 Oct

.. . . . . •34 40 *34 40 *34 40 L a s t S a le 40 J’l y ’07 Rutland pre f........... 100 . ... 26 J ’ne 5 45 Jan 24 47 k  Nov 64 Jan
*85 * . . . . . . 85 • 85 82 82 • ........  85 • 85 Seattle E lec tr ic ....... 100 **10 82 Aug 7 94 Jan 21 65 Jan 99 Oct

96" 96 • 85 •_____ 95 * 95 • ........  95 • 95 Do p re f............. 100 1 94 J ’ne20 103 Jan 7 95 Jan 106 Feb
•1431814338 14134 141% 137% 138% i*3*4*" 134% 128 k  132% 131% 13234 Union Pacific .......... 100 2,600 124 Mar26 182kJau 7 139 k  May 195 Sep

•82% 83 % *82 k 84 . . . . . . . . . . . . •8134 84 L a s t  S a le S3 k A u g ’07 Do p re f............. 100 _____ 82% J ’ly  27 93 Jan 15 91 May 0034 Jan
*160 •160 L a s t  S a le 150** J ’ly  ’07 Vermont &  M ass... 100 150% J ’ly  22 170 Jan 30 170 Sep 178 A pr

S7 88 87 k 87 k 87 *87** 88 * 88** 88 88 * 88 W est End S t........... 60 161 84 J ’nel9 95 Jan 25 02 Dec 101 Jan
*100 . . . . . . •101 . . . . . . 101 101 101 101 101 101k i o £** 101 d o  p re f............. 50 60 99 J ’ne28 110 M ar 4 107 Sep 116 k  Apr

L a s t  S a le 147 Jan ’07 W oieN ash ife  'Rni’.h TOO 147 Jan 15 147 Jan 15 150 Feb 150 k  Keb
itliscellaneoua

18 18 17k 19 *18 20 Am er Aarriciii Chetn i00 500 15 J ’ne 5 26 Jan 8 21 J ’ly 34 Jan
82 82 81 81 "SO** *8 0 * 803* 80% 80 80s4 Do p re f........ 100 106 78 J’n elo 95 Feb 7 90 Dec 102 Jan

•6»4 6 •6% 6 5 k 5k 5 k 5% 5 5k 5 5 Am er Pueu S erv___ 50 625 5 Aug 8 143, Jan 8 10 k  Dec 20 Mar* ___ 16 • _____ 16 14k 15 • _____ 14 • ........  14k *14 . .. Do pref.............. 50 100 14 k  Aug 6 33 Jan 8 26 Aug 46 Apr
120 k  121k 120% 120 7a 118% 120 114 118% 11334li5% 116 115k Am er Sugar R e fln ... 100 5.5o6 113% Aug x 137% Feb 11 128 Maj 156%Jan
125 125% 122 125 12o 12 I k 119 120% 120 120 120 120 Do p re f.............. 100 513 119 Aug 7 13134 Jan lt> (130 Dec 141 Jan
107 k  107 *a 107 107 k 107% 107 k 107 108 106% 107 107 107 Am er Telep <& Teleer.100 1,643 al03% J’nel 7 134 k Jan 2 128 J ’ly 144% Jan
*26 27 •26 27 *25 26 23 23 23 23 •23 24 Am er W oolen ........... 100 275 23 Aug 7 36 k  Jan 7 28 N ot 47% Jan
91k 91=8 91k 91k 91 01% 90 91 90 90k 90% 00% Do pre f.............. 100 689 90 J ’nei? 102 k  Jan 8 |100% Dec 110% Feb
*3 k 4 ■3 k 4 *3 k 4 *3 k 4 L a s t S a le •2k May’07 Boston Land............. 10 3 Mar28 4 Jan 15 i 3a4 Jan 4 k J ’ne

103 k 103k 103% 103% •103 104% 103% IO334 103%103% •103 104% Cumberl Telep  <fc T e l 100 2*5 102 k  J ’ly  24 115 Jan 10 115 J ’ly 11834 Mar
20 k 20k 19% 19% Dominion Iron  <ft St 105 16% M ar 2 6 25 Feb 19 j 2 134 Noy 34 A pr

* 8 « 8 « 8 8 L a s t S a l* 8 ........ J ’ne’07 East Boston Land___ 7 Mar 7 y% Jan 3 I 5 % J an 10 Aug
•211 211 Hi 2 l T ‘ 21 I k 211 211k 2*1*0’ * 210 210 210 210 210 Edison E lec Iliu m ... ibo 3*a*7 200 A pr 12 230 Jan 7 225 Dec 250 Jan

........ 137 137 Hi 134 136 132 k  134% 132 133 131 131% General E lec tr ic ....... 100 322 131 A u g 9 162 Jan 2, 157 Dec 184 Oct
•56% 67 56 ‘4 56% 56 57 65 56 54% 55 54 54% Mass’cliusettsGasCoslOO 1,653 54 Aug 9 66% Jan 10 44 May 64 34 j ’ne
83 83 82 k 82 k 83 83 82 82 83 83 83 83 Do p re f.............. 100 305 80 M ar 2 6 86 k  A p r 20 84 k Dec 00 Sep

•207 210 210 •210 *210 •210 212 •209 212 212 212 M ergenthaler L ino.. 100 6 199 Jan 2 215 M ar 1 190 Mai 210 Dec
*2. . . . . . . *2 . . . . . . 2 2% 2 % 2% 2 2 . * i7s 2% M exican Telephone.. 10 315 2 J ’ne 3 4% J an 19 3 Jan 5% Sep

73 70 71 • 70 • 70 • ........  70 70 N  E Cotton Y a rn . . . . 100 162 46 J’ne 3 75 J ’ly  29 27 Mai 60 Nov
*87 88 87 87 '8 7 " 87 "8*7** 87 •87 88 • 87 Do p re f___ ... . . . . 100 35 84 May29 90 Jan 12 80 Mai ‘JO % Nov

*107 Ha_____ •107 Hi 109 108 109 J09 109 108 109k ♦i*0*7** N  E Telephone.......... 100 69 108 Aug ti 1*26 Jan 7 126 Dec 141 k  Apr
*162 163 162 162 162 k 162 k 162 163 162 163 162 i.62* Pullman Co................ 100 155 156 Mar 15 182 Jan 7 180 Dec 26a k Nov

•10 10k 10 10 10 k 10 k 10 10 10 10 *9% 10% Reece Button-Hole.. 10 455 a;9 % A pr 6 11 Jan 10 9 k  Jan 11 Dec
106 106 lO ak 105 k ln 5 k  105% 105 106 105% 105k 10534 105 34 Sw ift & Co................ 100 156 x l  04 Mar 15 113 Jan 16 10134 j ’ne 120 Sep

20k 20 k *-0 21 -2o 21 •20 21 21 21 *20 21 Torrington  Class A . . 25 61 20 J’nel3 22 k  Jau 1- 22 % Dec 23 Feb
*26 *26 _____ *26 _____ *26 ........ L a s t  S a le 2 ?k J ’ly  '07 Do pret.............. 25 24% May 8 27 k J ’ly 26 20 J ’ly 27 k  Xov

*1 lk * i Ik I k l k • l k 2 • l k  2 ' l k 2 Union Cop L ’d &  M g. 25 *150 1 % A ug 2 6% Jan 24 2 J’ne 5 % Dec
111 111 111 112 111% 111% llo 3 4 111% 109 110 110 110 United F ru it............. 100 1,368 103% M arl 1 113 Apr25 103% May 113% May
*49 50 48 k 49 47 48 46% 48 45 47 46 47k Un Shoe Much Corp. 25 1,502 45 Aug 8 69 J an 2 x60k Dec 86% Feb
*26% 27 27 27 26% 26% 26% 26% 26 k  0*4 26% 2634 Do p re f...... ....... 25 359 25 May 1 29 Jan 4 28% Dec 32 % J ’ly
35 k 35 Hi 34 35% 33% 34% 32 k 33% 31% 33% 32% 33% U S Steel Corp.......... 100 12,660 31kMay27 60% Jan 7 32% J ’ly 50% Oct

100 Hi lo o k lo o k  100-i *98% 9o% 96% 97% 96% 97% 0634 07 k Do p re f.............. 100 2,245 92% Mar25 !0734 Jan 7 09 J’ne 113% Feb
•5Hi . . . . . . *5k . . . . . . 5% 5% *5 k . . . . . . •5 k ........ *6 k 6 W est Telep  &  Teleg.lOO 20 5 Mai'25 9 Jan 12 8 No% 17 k Jan

*65 70 *65 70 •65 70 •65 70 L a s t  S a te 6'7 k J’l y ’07 Do p re f.............. 100 x67 k  J ’ly  19 82 Jan 17 70 Nov 98 k Jan
L a s t  S a le 7<̂ % J ’l y ’07 W esting £1 M fg .. . 50 7 lk  Apr22 7ak  Jan 18 73 34 Oct 86 Feb
L a s t  S a le 76 May’07 Do prer.............. 50 76 May 6 80 Feb2e 75 Nov 98 J an

M ining
34 3*8 3 3 3 3% 3 3% 3 3 2% 2% Adventure Con.......... 25 1,555 2 J ’ne 5 6 Hi Feb 20 4 k  Dec S k O ct

*40 45 40 42 •40 45 40 40 40 40 •38 40 25 153 40 Aug 6 74% Jan 14 31k  J ’ly 55 % Dec
83% 84% 82% 83% 80% 82 k 76 e l 7434 78 k 76 k 78k Amalgamated Copper 100 54,74 i 74% Aug 8 1-21 Jan 5 92 k  J ’ly 118 Feb

31k 31% 30 32% 29 k 30 k 30 31 30 30 k Am Zinc Lead &  Sm. 25 2,657 29 k  Aug 7 53 Jan 22 8% Aug II4 5 Deo
53 63 Hi 51% 51% 51 51 4934 40% Anaconda............... 25 4s4 49% Aug 0 7o Feb lb 57 k  May 74 Feb

*5=8 6 5 k 5% 5 k o k 5 k 5 k ***4% ‘ **5% 5 5 A rca d ia n ................... 25 3,365 4 k  J ’ne 4 15% Jan 16 2% J’ly 15% Nov
*20 21 19 20 17k 18 k 15 17% 15 16% 17 1834 Arizona Commercial .25 3,264 15 Aug 7 28k  May 6

• k 1 * *5 1 * k 1 * k 1 L a s t  S a le % J’l y ’07 25 34 A pr 16 •2 J an 7 % J ’ut 2 % Dec
* \.j 1 * k 1 * k 1 * k 1 L a s t  s a te % J’l y ’07 25 k  May29 1 Hi Jan 9 •90 Sep 134 J ’ ly

*12i4 12% 12 12 I l k I l k 11 11 1034 10% 11% 11% A t la n t ic ..................... 25 225 11 J’n e ll 2-2 Feb2fr 10% May 28% Jan
8 8 k 8 8% 8 8 7% 8 6 k  7 k 7% 7 k Balaklala temp certfs 8,545 6 k  Aug 8 i 2 k A P i 4 . . . . . .  ___ ................

*14 15 14 14 14 14 12 13 12 13% 13 13% Bingliam Con Mm<fc s 50 1,560 12 Aug 7 37 Jan 14 25 J ’ly 49 % Feb
• m •44 *__ ... •44 •45 * •45 L a s t  S a le .40 J’l y ’07 Bonanza (D ev  C o )... 10 •40 J ’ly  13 •80 Jan 17 •45 May ■90 Oct

‘ 254 25 Hi 24 "j 15 23 24 k 21% 23 21 Hi 24% 22% 23 k BostonConC&Gfrcts) Jil 5*67*0 20 k  Mar 26 33 % J an 6 20% Max 35% Oct
227s 23 k 22% 23% 22 k 23 20 k 22 k 19% 21 20% 2034 Butte C oa lit ion ........ 16 18,562 19% Aug 8 39%Jan 7 25 J ’ly 42 Oct

160 162 160 161 159 1 o9 156 156 154 156 155 156 Caiumet <fc A r iz ........ 10 1,880 148 M arl5 198 Feb 8 107 J ’ ly 184 Dec
*780 785 780 780 770 775 760 765 749 750 7,50 750 Calumet & H ecla___ 25 69 749 Aug 8 1000 Fell 15 675 May 900 Deo

•26 26 k *26 26k *24 26 24 24 21k *3 22 22 k C enten n ia l................ 25 1,500 2lk A u g  8 47 F e b l* 1 7 k J ’ly 40% Dec
*•39 •41 •40 •40 •40 •40 •40 •40 •30 -39 *•39 •40 Cons M ercur G old ... 1 950 •36 M ar 2 6 •52 Jan 19 •35 Dec •70 Jan

77 77 75% 76 Hi 73% 75% 70% 74 70% 72 71% 72 k Copper Range Con ColOO 11,355 70% Aug 8 105 Jan 14 6634 J’ ly 86 k Jan
*15 15 k 15 Id 15 15 14 15 14 14 14 14 D aly. W e s t ................ 20 1,255 14 Aug 7 20k Jan 23 14 Mar 21k Nov

51 51 53 63 Dominion Coal. 100 65 51 Aug 6 70 k  Mar 2 61 k Oct 84 Feb
L a s t  S a te l i d ’ ** J ’l y ’07 Do p r e f . . ........... 100 109kMay27 114 Jan 12 113 Nov 122 Mar

*1% 2 •1-* 2 1% 1% *1% 2 *1% 2 *1% 2 Elm R iv e r .................. 12 ’ *1*0*0 1% J ’ly  31 4 % Jan lo l k J ’ly 3 k  Dec
«-12>a 13% 12 Hi 12 k 12 12 11% I l k 10 k 12 11 11 Franklin ..................... 25 2,050 10 k  Aug 8 29% Mar 1 14 k May- 26% Sep

117 117 Granbv Consolidated. 100 65 117 Aug 8 151 Keb 8 131 Dec 140 Dec
15 15 % 15 15% 14% 15 14k 15 14% 14*4 *14% *14% Greene-Cana tem etfs 9,265 14 May'26 17% A pr t _____ ... . ...............

3% 3% "Suanajuato Consol.. 6 150 3% J ’ly  17 5% Jan 11 4*2 Jan 7 Jan
*17 *4 18 17 17 16 16% 15 16 15 16 1534 15% Is le  Royale (Copper). 26 1,995 13% M ar26 36 k  Jan 14 15 k  J’ly 29% Jan
14 14 *13 14 13 13 I l k 12k 11 12 11% 1 l3j La Salle C op p er...... 25 4 7 80 11 A u g 8 30 Feb 8

6% 6 l4 5% •j 5% 534 5% 6 5% 0% 5 k 5k Mass Consol.............. 25 6 65 4 k J ’ne 3 9% Jan 10 6*kJ*’*ly 12 % Jan
*•65 •65 •5o •55 •"55 •75 •65 *•55 -75 ••55 •75 M ayflow er.................. 25 150 •50 A p r  ft ia4 Jan 24 •4o J’ne l k  Jan
*10 Hi 11 10% 107e 1034 1034 16 k 10k 10% 10% 10% 10% M exico Cons M  &, S . 10 645 10% Aug 8 15 % Jan 2* 13 Nov 1434 Dec
•13 13 k 13*a 13k 13 13 12 13 12 12 12 12k 25 1,065 12 Aug 7 24 k  Jan 15 10% J ’ne 22 k  Dec
76k 77 75 Hi 76 74 75 70 74% 69 k  71 71 71k 25 2,793 68 Mar 2 6 96k Jan 14 54 k  Mar 85 Dec

2 k 2 k *2 % 3 2 k 2 k 2 k 2 k 2 2% 2 2 Montana ConaolC<fc C 10 775 134 Jan 18 3% May 7 1% Dec 7 k  Keb
*13% 14% 13% 14 13 k 13k 12 k 12% 12k  12k 12k 12k Nevada Consolidated 6 1,065 12 k  J ’nel0 2ok  Jan lb 11 Jan 23% Oct
77 >4 78 74 Hi 77 73 74 70% 73% 70 72% 70 k 72 North  B u tte .............. 15 13,103 70 Aug 8 120 Jan 5 7434 Mai 117 k  Oct
*1 1*4 *1 1% ♦1 1% ♦ I  % L a s  1 S a le 1 J ’l y ’07 Old Colony................ 25 . . . . . . 1 M arl 4 2k Jan  4 •70 J ’ ly 2% Dec
41 41 39% 40% 37k 39 k ”3*4** 37% 34 35 k 35 36 Old D om in ion........... 25 7,905 34 Aug 7 63 Feb 14 33 J ’ly 66% uct

124 124 124 124 120 120 120 120 114 114 118 118 Osceola...................... 25 873 114 Aug 8 181 F eb 21 93 Mai 151 Dec
*18 19 18 18 18 18 16 18 15 16 16k 16% Parrot iSilv<fc Copp) 10 1,190 15 Aug 8 35 Jan 14 2234 J ’ly 48 Jan

*1 1% *1 1% *1 1% *1 1% L a s t  S a le 1  % J ’l y ’07 Phoenix Consol.......... 25 1 Jan 5 f3  Jail 2b •60 M ay 2% Dec
112 V 112 k 113k 113 k 109 110 107 107 k 98 106 102 106 25 2,06*2 98 .*ug 8 148 FeO 6 80 J ’ly 114 Jan

434 4% 4 k 4k 4% 4k 4 4 k 4 4% 4 4 Rhode Island............. 25 2,031 4 Aug 7 112% Jan 15 3% J ’ly 0 % Dec
3 3 3 3 3 3 2 k 3 2 k  2 k 2% 234 Santa F e ( Gold <fc Cop) 10 1,095 2 k May 2 2 7 Hi J an 8 1% J ’ly 5% Nov

353s 15k 15 % 15k 14 % 15% 13 14k 1234 14 13% 14% 10 10,449 12% Aug 8 24% Jan 17 5% Jan 18% Nov
•100 97 97 03 96 83 91 80 89 85 86 25 602 80 Aug 8 170 Jan 14 90 j ’ne 122 Jan

19 19 k 19 19 18 18% 17 18k 16 18 17% 18 rr in ity ........................ 25 7,028 14% Mar-26 42 % Jan 24 734 j ’ne 20% Dec
►60 61 60 k 60% 68 k 59 58 68 58 58 *57 k 50 United Copper.......... 100 600 53 Mar26 77% Mar 7 57% May 7 8 Feb
85% 85% 83 83 82% 82% *83 . . . . . . 82 83 Do pre f............. 100 475 67 M arl5 91 May 1 88 Jau 111 Feb
10% 11% 10% 10% 11 11 10 k "16k * 9% '*1*0% 034 10 U nit States Coal <&Oil 25 2,270 9 k  M arlS 13% Jau ‘22 9% Sep 14% Mar
48 4 48 k 47 k 48 47 47 k 43 46 k 43 k 44 42 43k U s  Smelt Ref.&M in. 50 5,254 42 Aug 9 70 Jan 2 51 Mar 66 Jan
43% 43% 43 43% 43 43 42 42j4 41 42% 4 2 42% 1)0 pret.............. 60 3,165 41 Aug 8 ■49 Jan 7 43 Mai 47 % *ep
44 443b 44 44% 43 44 41 k 43 k 41% 42 42 42 k Utah Consolidated... 5 7,452 41 % Aug 8 79 Jan 14 62% J’ne 69% Jan

6% 6% 6 k 6k 6 k 6k 6% 6k 6 6% 6% 6% V ic to r ia .................... 25 560 0 M arl 5 11% Fei)27 5% Nov 0 % Mar
•1 . . . . . *1 . . . . . *1 L a s t  S a le I 1!# J ’ly  ’07 W ash ington .............. 25 1 May21 3 k Mar 6 •60 J an 2 k  Dec
• 7 Hi 7 6 **6k 6 "  6 " 6 6 5 5 25 806 5 Aug 9 14 Jau 23 4 J ’ ly 13k Dot

160 160 160 160 155 155 148 152 143 146 145 150 25 265 150 Apr 15 198 Feb 11 131 Jan 100 Dec
•1% I k *1% lHi I 1% 1 1% 1 1 1 1 26 1.935 I May 22] 3% Jan 22 •70 J ’ly 2»« Dec

(  Before pay’ tofassesa’ ts called iu l!'/07. * Bid aad askeil pr.ces. dN ew stook . t As-*’ tpaid. t  Ex-righw. a Ex-div. <fc righw . 0 E x  stock dividend.
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B O M > *
BO STO N STOOK K X C H ’GE  

W kbk  Ending  A ugust  9

Am  Bell Telephone 4 »___1908
Am  Telep  <fc T e l coll tr 4s. 1929 
A m  W rit  Paper 1st s 16s g 1919 
Atch <fc Nebraska 1st 7s.. 1908 
A  ten Top <& S F e g e n g 4 s .. l0 9 6

Adjustm ent g 4b___ J ’ ly 1995
S tam ped ..............J ’ly  1995

Boston E lec t L igh t 1st 6s. 1908
Consol 5s........................1924

Boston <& Lowell 4 s........ .1916
Boston tfc Maine 4 4 s ........ 1944
Boston Term inal 1st 3 4 s .1947
Bur <fc Mo I l iv  ex 6s . . . ___ 1918

Non-exempt (is.............. 1918
Sinking fund 4s.............1910

Butte <fc Boston 1st 6s....1917 
Cedar Rap «fc Mo K 1st 7s. 1916

2d 7 s ................................1909
Cent Verm t 1st g4s..M ay l920  
0 B & Q Iowa D iv  1st 58.1919

Iowa D iv 1st 4 s .............1919
Debenture 5s................. 1913
Denver Kxten  4s........... 1922
Nebraska Exten  4 s .......1927
B & S W 81 4s................ 1921
Illinois D iv  3 Has.............1949
Joint bonds' See Gt Northern 

Ohic j c  Ky &  StK Yds 5s .1915 
Coll trust relundm g g 481940 

Ch M il <fc St P  Dub D 6s.. 1920 
Ch M <& St P  W ls V d iv 681920 
Chicifc N o Mich 1st gu 5s.l9 3 i 
Chic <fc W Mioh gen 5s....1921
Concord <fe M ont cons 4s.. 1920 
Conn &  Pass It 1st g 48. ..1943 
Current R iver 1st 5s ......1927
Det Or Bap <£s W le t  4s... 1946 
Dominion Coal 1st s f  5s..1940
Fit oil burg 6s .....................1908

4 s .................................... 1915
4 s ....................................1927

F rem tK lk &  Mo V ls t  6s..1933
Unstamped 1st 6s..........1933

S t  N or C B & Q coll tr 4s 1921 
Registered 4s........... ......1921

J-J
J-J
J-J
M-S
A-O
Nov
M-N
M-S
M-S
J-J
J-J
F-A
J-J
J-J
J-J
A-0
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-0
J-J
J-J
M-N
J-D
J-D
A-0
A-O
A-0
M-N
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

Price  
F rid a y  

August 9

B id Ask  
H8 98»g
83 Sale

85»4 97 k

83

97 V 98*11 
........100

Week?s
Range or 
Last sale

I jOw
98
83 1Jf2 

104 
97 4

H igh

8434 
J ’neHr 
Mar’06 97VU87-4 May’O 

85% J ’ne’07

110 Feb ’04
101 Sep ’06 
114- M ar’06 
1124 Jan ’03 
10534 J ’ l y ’07
102 Sep ’05 
99% Oct ’06

100 J ’ne’01 
123*4 N ov ’06 
1114 J ’ly  ’05 
83 83 

109 May’05 
99=4 J ’ne’07 

tl004M ay’07 
97% J’ne’07 

102% J ’ne’06 
97 4  May’07 
90's May’07

98

92% Sale 
92 ........

101 J ’l y ’07 
95 F e b ’07 

122 A p r ’06 
126 Feb ’05 
97*i J ’ l y ’07 

100 *2 J ’ ly ’07 
99 Mar'07 

112*4 Jan ’03 
104 N ov ’06 
89 M ar’07 
93 93 
98 A p r ’07 

103 4  A p i ’05 
100 May’07 
134*4 N o v ’06 
140 A p r ’05 
92% 92 V 
92 92 V

Range 
Since 

January 1

Low H igh
96% 98% 
79 901* 

1182 1J83

96J4 1101% 
1187% 92 

85% 91*4

105% 107%

98%100V 
11004U004 

97% 99%

974 *974 
904  914

100 1024 
94.4 96

97 4100 
100 4102 
99 99

89 90 
93 100 
98 98

88*4 97 4 
90% 96

BO N D S
BO STO N STO CK E X C H ’GE  

W kek  Ending  A ugust 9

Illinois ' “te d  deben 5s___1910
Non-convert deben 6s...1913 

la  F a lls *S io u x  C is t  7s.. 1917 
Kan C Clin <fc Spr 1st 5s... 1925 
Kan C F t S <fc Gult 1st 7s.. 1908
Kan C F t  Scott & M 6s___1928
Kan C M & B gen 4s..........1934

Assented income 5s.......1934
Kan C <& M Ry <fc B r 1st 5sl929 
Maine Cent cons 1st 7s...1912

Cons 1st 4 s .....................1912
Mara Hough & Ont 1st 6s.1925 
Mexican Central cons 4s.. 191]

Istcons inc3s..........Jan 1939
2d cons inc 3s..........Jan 1939

Mich T e le p ls t 5s.............. 1917
Minne Gen E lec oon g 6s 1929
N ew  E n g  Cot Yarn 6s___ 1929
N e w  E ng Teleph  6s..........1908

6s .........., ........................ 1915
5a......................................1916

N ew  England cons g  5s... 1945
Boston Term  1st 4s.......1939

N Y N H & H  con deb 3*581956
Old Colony gold 4 s ........... 1924
Oreg R y  & N a y  con g 4s.. 1946
Oreg Sh L in e 1st g 6s.......1922
Repub V a lley  1st s f  6s ... 1919 
Rutland 1st con gen 4 4s. 1941 

Rutland-Canadian 1st 4sl949 
Savannah Elec Is tcon s 5s. 1952
Seattle E lec 1st g 5s........ 1930
T erre  Haute K lee g os___1929
Torrington  1st g  5s..........1918
Union Pac R R  & 1 gr g 4s .1947

1st lien conv 4s.............. 1911
Unitea Fru it conv gen 5s.1911 
U  S Steel Corp 10-60 yr 5s. 1963
W est End Street R y  4s___ 1915

Gold 4 4 s ......................... 1914
Gold debenture 4s..........1916
Gold 4s............................ 1917

W estern Teleph & T e l 5s. 1932 
W isconsin Cent 1st gen 4sl949 
W isconsin V a lley  1st 7s.. 1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
A-0
A-O
A-0
J-J
J’ly
J-l
J-J
F-A
A-0
A-O
A-0
J-J
A-O
J-J
F-A
J-D
F-A
J-J
J-J
J-J
J-J
F-A
J-J
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

Price
F rid a y  

August 9

B itt Ask 
97 4  984 
974 984

98 .......
100 101 
115 .......

81*4.

Low H igh  
98 V J ’ly  ’07 
98% J ’ly  ’07 

122*4 N ov ’06
98 May’07 

100 V J ’l y ’07 
115 115
944  Dec ’06 
92 M ar’07
99 May’07 

113% N ov ’06 
1014 Sep ’06 
118 May’04 
H814 J ’ l y ’07

264 Oct ’06 
17% A u g ’05

97

. 1014

109 1114

88 4  89 V

Week's
Range or 
Last Sale

1024 A u e ’04 
97 97 

100 M ar’07 
100% Jan ’07

93 J ’l y ’07 
1014 Sep ’06 
11102% Jan ’05 
112i;% M ar’06 
102 102 
1074 N ov ’05 
102 M a i’02 
984  Mivy’06 

101 4  J ’l y ’07 
97 A p r ’O? 
99 4  N ov ’06 
99% J ’ly  ’07 

11150 V A p r ’06 
1104 A u g ’07 
U95% J ’ly  ’07 
100 V Jan ’07 
101% A p r ’07 
102% J a n '06 

99 ».> May’07 
89% 89 V 

H94 V Sep ’06 
109% Aug’05

Rant*
Since 

January  1

Low High.
98V 984 
88 100%

"98”  *98% 
100%100% 
114 120

92 92 
99 101

78% 85%

96 1004 
99 4  100 

100 4 1 0 0 4

98 1063«

102 103

101V 106 
97 97

100% *>102
107 11234 
94 1199 V 

100 4  1004 101“, 102
994  1064 
89 99

.Nora— Buyer pays accrued interest in addition to the purchase price for ail Boston Bonds. 'N o  price Friday; latest bid and asked. 1) F lat price.

P h i la d e lp h ia  a n d  B a l t im o r e  S t o c k  E x c h a n g e s — S to c k  R e c o r d ,  D a i ly ,  W e e k l y ,  Y e a r l y

Share •rices—-> <w 4 r  Centum P rices A C T IV E  H T O C K H

(F o r  Bonds and Jnactire 
Stocks see below)

Sales 
ot the 
Week 

Shares

Range to r Year 
1907

Range to r Previous 
Year (1906 )

Saturday 
August 3

Mona mi 
August 5

1  ue stt a u 
August 6

Wednesday 
August 7

Thursday  
August 8

J’tid ay  
August 9 Lowest H ighest Lowest JHqhrnt

B a ltim o re
Con. Gas El. L. & Pow.100 11 41 J He

•78 80 100 8> May 29
91 91 90S) 90 *a 89 90 4 89 89 89 89 V 50 201 97 J ’ ly 111 *4 Dec

*12^ •124 13 4 TOO 13 J ’ly  8 7 22 Dec 32 J an
» 9,9 •25 30 100 28 J ’ne27

•12V 13 1234 1234 12 »4 123« 12% 1234 12 V 12V •12% 1234 United R y  & K lectric.. 50 435 10 V Mar 12 15 J ’ne27 13 Dec 19 J an

P h ilade lph ia
*4 « 4“ i*4 *4S 48j4 *48 48J« 484 48 V *48 48:,4 *48 49 American Railw ays___ 50 3 48 J ’ ly  30 51 Jan 2 50 *4 Sep 54 Jan
35% 35S. 3;) 36 34 *4 3o 33 V 34 31*4 33 a i v 33 Cambria S te e l.............. 50 8,878 31 *4 Aug 9 47 V Jan 24 3034 J an 394 Nov

!'% 9*1 *9*4 9*4 9 4 9% 9 V 9*4 9i 16 9 l4 9 94 E lectric  Co of Am erica 10 1,949 87e M ar21 ll% J a n  14 11 M ay 127g N ov
*4 V ♦4 li 100

•21 •18 20 100 31 Jiec
•7 8 7 V 74 •7 8 7% i 7 *6 4 Lake Superior Corp___ 100 230 6a4 May20 16 Jan 8 144 Nov 2334 Jan

•84 86 86 85 84 V 84 V 83 84 V 81 82 80 V 81*4 Leiugli C & N av  tr ctfs 50 '2,005 78 .Vlarl4 103 Jan 7 100 Dec 118/ Jan
61 61V 60 4 61 *4 59 '» 60 V 68 60 58 58 V 53 59 Lehigh V a lley .............. 50 7,0 A. tj 67 M arl4 7o% Jan 5 65 May 86 J ’ne

1816 lcie 1 1 *% 1 100 150 7
61*4 61% 60 4 61 60 4 59 4 60 V 59 V 60 69% 60 Pennsylvania K t i ........ 50 5.506 58 Mar25 70iii9 Jan 8 61% J ’ly 7314,3 Jan

•40 40 V 404 411V •4o4 4 1 39 7§ 40 4 40 40 V 39 4 39 V Pluladelp’aOo (P ittsb ). 60 368 39 V J ’n e l i 48*4, Jan 4 47 Apr a54 Mar
*8%« 8*v 8°is 86ie 8 » 4 8 8 4 7lsia 8 7>%o Philadelphia E lectric* 25 3,589 7 V M arl4 9 Apr 4 6 4  Dec 9%a Oct
20 ‘.’0 H, 19-4 20-4 19 193j 18 4 194 1*% 14 18 s Plula Rapid T ran s its .. 50 12,154 15 4  Mar27 526 4  May 6 cl 9V Dec {34 ‘4 J an
61% M 'w 49 61 4i>, ia 60l io 471io4911ig 46l l ie 4S5i e 46% 48»,« H ead in g ........................ 50 73,391 4534 Mar25 69 J an 7 564 Mas 83 J an

•40 41 *40 41 40 40 '39  -a 40 -j *40 4 1 •40 41 Do 1st p re f........... 50 50 40 May 24 45% Jan 14 43% Apr 47i5ie Jan
•38 V 4 0 *384 40 *384 40 •38 39 V •38 V 40 *38 V 40 Do 2d p ie f............. 50 39 J ’ne 6 47 Jan 14 44 % Mas 51 Jan
67 V 67 V 57 57 57 57 67*4 57 V 5 r 67 57 57 U nion T rac ton ............. 50 663 53 M ar 14 60% Jan 22 5 84  Dec 65 Aug
91 91 904 90 V 89 90 8s% 90 864 884 87 88*4 United Gas Im p t.......... 50 10,136 80 V M arl 4 96 4 Jan i) (|8 lV M ay 101 Fob

* 30 ........ ...... •26 30 Welsbach C o .............. 1 00 25 May24 30 F eb 18 26 Dec 32 Mar

P H  11 .A D K L P II 1A

in a c tiv e  s to ck s
A llegheny Val p r e f. , ..51’
American Cement.......50
Am er P ipe M fg ........loo
Ben TeicvUoiio ........... 50
Cambria l i o n . .............60
Central Coal <fc Coke. 100 
Consol Trac of N J ...1 0 0  
Diamond state S teel.. 10

I 'r e fe r re il................. 10
Kusion Cou E lectric 0.5U
Elec storage Batt___100

P rw lerie il................100
F t W a y n e & W V .......100
Gennuutown Pass...... 50
Indianapolis S t..........100
Indiana Union T r ___1,00
Insurance Co of N  A . .  10 
In ter Sm Pow  *  Chem.50 
Keystone Telephone ..50

P re fe rred ................ ,50
Key stone WatcliCase. 100
L it  Brothers................10
L ittle  Schuylkill..........50
M inehill & Schuyl H ..50  
N H aven  Iron & Steel.6
Northei n Central........50
North Pennsylvan ia ..50
Pennsylvania Salt.......50
Pennsylvania S teel.. 100

P re le rred ................100
Phila Co (P itts ) p re f...60 
Phil German cfc Norris. 50
Plula Traction .............50
Railways General.......10
Susqueh Iron dfc S teel..5
T idewater S teel..........10

P re fe r red ................. 10
Tonopah M in ing of N e v l
Union T r  of In d ........100
United N  J R R  <fc c . .  100 
Unit Trac Pitts p re f..50 
W arw ick Ironds Steel. 10 
W est Jersey <fc SeaSh.50
Westmoreland Coal__ 50:
WUkeH was K lee . .100

Jsia ! Ask

38 4

P H IL A D E L P H IA

51 s. 
44 4

48

151
94

4
113,

7*i
53

19
74

94*5

.. .. .

87

Bonds
A1 V a l E ext 7s 1910 A-O 
A lt& L Y E le c  i Vs’33.F-A 
Am uysconv 5s 191 l.J -D  
A tl C ity 1st 5s g ’ 19.M-N 
Balls T er 1st 5s 1926. J-D 
B erg& K B rw  1st 6s’21 J-J 
Bethle Steel 6s 1998.Q-F' 
C h o c *  Mo 1st 5s 1949 J-J 
Ch Ok <fc G gen 5s ’19 J-J 
Col St By 1st con 5s 1932 
Con Trac of N  J 1st 5s. *33 
K ik A  1st M 5s 1920 M -N 
Elec <fc Peo T r  stk tr ctfs 
Eq I I  Gas-L I s tg 5 s l9 2 8  
H <fc B Top con 5s ’25 A-fc> 
Indianapolis B y 4s. 1933 
In tersta te 4s 1943 ..F -A  
Lelugh N av  44s ’ 14.Q-J

R R s 4s g .......1914.Q-F
Gen M 44s g .1924.Q-F 

Leh V  C 1st os g ’33.. J-J 
Leh V  ext 4s 1st 1948. J-Di

2d 7s 1910.............. M-S
Consol 6s 1923.......J-D
Annuity 6s .............J-D
Gen cons 4s 2003.M-N 

Leh V  Tran con 4s ’35 J-D 
N ew  Con Gas 6s 1948 J-D 
Newark Pass con 5s 1930 
N Y  P h & N o 1st 4s ’39 J-J 

Income 4s 1939...M-N 
NoO liioTrac con5s’ 19.J-J 
Penn gen 6s r 1910..V ar 

Consol 5s r 1919...V a r 
Penn <fc M d Steel con 6s. 
Pa  & N Y  Can 5s ’39.A-0

Con 4s 1939........... A-O
Penn Steel 1st 5s ’17 M -N 
People’ s T r  tr certs 4s ’ 43 
P  Co 1 s t*  col tr 5s’49 M-S 

Con& co itr  6s 1951 M -N 
Ph il Klee gold trust ctfs.

Trust certifs 4s..... .......
P  <fc E cep M o g  ’20. A-O 

Gen M 4s g 1920..A& 0

97 4

102

ioi’
94

1054

105*
108

94
993<
68

98

95

63 *4

108'-4

118
148
95466

96%

964
1044

95
100
684

i02V

P H IL A D E L P H IA

P li &  Read 2d 5s ’33.A-O
Con M  7s 1911.......J-D
Con M 6s g 1911....J-D  
E x  Im p M 4s g  ’47. A-O 
Term inal 5s g 1941.Q-F 

P  W ife B col tr 4s ’21. J-J 
Portland R y  1st 5s 1930. 
Roch Ry<fc .Leon 5s ’54J-J 
U Trac Ind gen 5s’ 19.J-J 
Un Rys T r  ctfs 4s’49J&J 
United Rys In v  1st coll tr

s f  os 1926.............. M-N
U Trac P it  gen os ’97 J-J 
W eis bach s f  5s 1930. J-D 
W lks-B G<fcE con5s’55J-J 

B A L T IM O R E  
In a c t iv e  .Stocks 

A la  Cons Coal<fc It  on. 100
P r e f ......................... 100

Atlanta & Charlotte.. 100 
A tlan  Coast L ine RR. 100 
A tlan  Coast L  (Conn) 100
Canton Co..................100
Cons Cot Duck C orp ...50

P re fe r re d ................. 50
Georgia Sou &  F la .. . 100

1st p re f................ „1 0 0
2d p re f.....................100

G-B-S B rew ing ..........100

Bonds
Anacostia & Po t 5s..........
A t l&  Ch 1st 7. ..1907 J-J 
A tlan  C L  R lt4s 1952M-S 
A t l Coast L (C t)ctfs  5s J-D

Ctfs of indebt 4s___ J-J
5-20 y r  4s 1925........ J J

Balt C Pass 1st 5s ’ 11 M-N 
Ba lt Fundg 5s.l916M -N  

Exchange 34s 1930 J-J 
B a l t *  P l 8t 6s m l ’ l l  A-O 
Ba lt Trac 1st5s..’29 M-N 

N o  Balt D iv  5s 1942 J-D 
Cent’ l R y  con5sl932 M-N 

Ext<& Im p 58.1932 M-S 
Chas City R y  ls t 5 s ’23J-J

10034 
115 
98 V

80

74

' 704

75

230
85
9»t

29
21
90
70
4

1004

93% 
102 V 

77 
77 

102 
108 

96

i o f
110V
108

75

n v

80

94

'80  V 
81

102 V
109 
96

ibo'
115
110

B A L T L M O liE R id Ask

Chas Ry G & KI 6s ’99 M-S 90 95
Chari C<fc A e x t5 s . ’09 J-J 107 109

2d 7s.............. 1910 A-O .... .....
City & Sub 1st 5s. . ’22 J-D 10634 108
C ity&  S ub (W as)ls t5s ’4 » 100 100 V
Coal & I  K y  1st 5s ’ 20F-A 100 101
Col& G rnv lst6s.l916J-J 108 110
Consol Gas 6s ... 1910 J-D 102a4 103

5s.....................1939 J-D lo7 V 108
Ga<fc A la  1st con 5s ’45 J -J 102 V 103
Ga Car & N  1 st 5s g  ’29 J-J 
Georgia P  1st 6s . . . ’22 J-J

103 103 V
110 112

GaSo <fc F la 1st 5s 1945J-J 105 106
G-B-S Brew  3-4s 1951M-S 523< 53 4

2d income 5s 1951 M-N 22 4 23
K n oxvT ra c  1st 5s ’28A-0 10IV 103 V
LakeR  K I 1st g-uos’42M -S 1104 112
Memphis St 1st 5s’ 45 J-J .... ...*••
M etst(W ash )ls t5 s ’25F A 106 V
M tV e r  Cot Duck 1st os. 89 89 4
N p tN & O  P  1st 5s’38 M-N ......

General os ....1941 M S „ .
Norfolk  St 1st 5 s ’44..J -J 105 108**
North  Cent4Vs 1926 A-O 105

Series A  5s 1926___J-J 110 ......
Series B 5s 1926___ J-J 110 ......

P itt  Un Trac 5s 1997 .J-J 108
Poto V a l 1st 5s 1941..J-J 105
Sav Fla<fc W est 5s ’34 A -0 107 i ‘09’
Seaboard A  L  4s 1950 A -0 6934 70
Saab &  Roan 5s 1926. J-J 106
South Bound 1st 5s..A-O 105
UKlL<feP ls t4 4 s ’29 M-N h8s4 "90
Un R y & E l ls t4 s  ’49 M-S 8634 87

Income 4s 1949.......J-D 6134 62%
Funding 5s 1936...J-D 7834 794

V irg in ia  Midland—
2d series 6s 1911...M-S 105
3d series 6s 1916..M-S 105
4th ser 3-4-5s 1921.M-S 106

”5th series 6s 1926.M-S 106V
Va (State) 3s new ’32.J-J 88 *9*6"

Fund debt 2-3s 1991 .J-J 88 90
W est N  C con 6s 1914 J-J 105
vVesVa C<fe P  1st 6g ’ l l  J-J 10234 i'03%
W il <ft W eld 5s..1936. J-J 109 V 111

' Bid and asked prices; no sales on this day. ■„ Ex-rights, g $7.50 paid, t $15 paid, t $10 paid, i  $35 paid, a Receipts, b $26 paid. c $80 paid.
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N  E W  TO BK  STOCK K X C H A N O E  

D A IL Y . W E E K L Y  A N D  Y E A R L Y

Week en d in g  
A u g u s t  9 

1907

81

Shares

oc/cs 

Par value
Railroad <te 

Ronds
State

B ond s
O S  

Honda

Saturday ...........
M onday............
Taesday............
Wednesday........
Thursday...........
F riday ..............

Tota l..............

75,030
408,507
908,347

1,120,934
9 0 8 ,2 *«
588,905

#7,121.590 
36.375,000 
80,743.260 

101.529,900 
81,^33,800 
50,963,6U0

$198,000
767.500
981.500
977.000 
9H9.000
871.000

*36 ,000
24.000 

186,000 
274.000 
167.500

55.000

$ i ,m )6  
10,000 

3,000

4,010,011 $357,967,000 .*4,764,000 $742,500 $14,500

d a i l y  t r a n s a c t i o n s  a t  t h e  b o s t o n  a n d  P h i l a d e l p h i a
E X C H A N G E S

We«k ending 
August 9 

1*01

Boston Philadelphia

Listed
sharer

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday ......
M onday ........
Tuesday.......
Wedneeday. .
Thursday......
Friday..........

Total.........

6,374
15,647
29,406
87,743
39,945
21,649

4,709
10,241
22,050
26,934
27,567
12,450

*4.000
18,000
39,0:;0

8,000
17.000
15.000

2,669
17,080
25,673
30,166
28,368
23,671

1,055
8,310

10,606
9,851

10,901
6,408

$4,600
3,600

34.300
36,100
22,500
9,700

150,664 103,94l| $101,000 127,617 47,131 *110,600

Outside Securities
A Weekly Review ot Outside Market w ill be found on a preceding page.

Street R a ilw ays
JJfcW VOUK CITY 

Bleeck S t *  Ful F stk 100 
f l a t  mort 4s 1950 ..J-J 

1 B’y <& 7tli A re  stk .. 100 
Il'Idmort 5s 1914 . . .J -J  
Con os 1943 See Stock 

B’way Surf lst5agu  1924 
f  Cent’l Crosst’n stk..100 

f i s t  M 6s 1922 ...M -N  
ICon Pk N  <fc K R stk. 100 
fClwc',t'r<fc loth St stk 100 
CoUfe 9tli Ave os See Stock 
Dry D E B <fc B— 

fljiat sold 5s 1932...J-D  
IjScrip 6s 1914 ....F -A  

Eighth Avenue stk..100 
iScrip  6s 1914___ F-A

142<1 A  Q r St F ’y stk.. 100 
2 dS tM  &  S tN  AV..100 
•Slst mort 6s 1910 .M-8 
TJ®d income 6s 1915 J-J 

I »t »r -M e t— See Stock Ex  
Lex A v <to Pav F  5s See St 
Metropol Street Ry. 100 
Ninth Avenue stocK.100 
Second Avenue stock 100 

Ijlst mort os 1909 M-N
Consol 5s 194S____F-A

JSlxth A  venue stock 100 
Boa Bouiev 5s 1945..J-J 
So For 1st 5s 1919...A-O  
Third Avenue See stock 

Tarry \V P  & M 5s 1928 
KkersStRR os 1940A-O 

29tli Sts 1st 5s ’96 
■f Tweuty-Th’d st stk 100 
'Union Ry 1st 5s 1942 F-A 
v, Weatcliest 1st 5a ”43 J -J 

BROOKLYN 
vjktlan Ave os 1909.. A O

Con 5s g 1931...... .A-O
, »  W K 5« 1933..A-O  
(Brooklyn City stock...10 

Oissu 5s See Stock Excli 
>JMoln Crosatn 5s 1908.J-J 
Olcn llgts 1st 5s 1941 A-O 
Bkin QCo<fc Sub See Stk 
Bkiyn Rap T'ran See Stk 
flCoueyls. >fc Bklyn ..100 

1st cons g 4s 1948..J-J 
B r k C & N  5s 1939.J-J 

ftr'pt &  Loruner St 1st 6s 
K in g s  C. El—4s See Stock
Nassau Elec pi el...... 100

As 1944..................A-O
1st 4s 1961......... See St

N  W b ’g &  F latlstex44s  
Stein way 1st 0s 1922.J-J 

OTHKK CITIHS
Buffalo Street Ry—

1st consol 5a 1931..F-A
Deb 6s 1917...........A.O

Chicago City Ry see C 
Columbus (O) St Ry..l00

Preferred............... 1 oo
Colum Ry con 5s See Ph 

Croaat’wu 1st 5s’33. J-D
Grand Rapids Ry___ 100

Preferred............... 100
Lake St (Clue) El see C 
jL ou isv  St 5s 1930..J&J 
I jy n n *  Bos 1st 5s ’24.J-D 
TJNew Orl Hys &  Lgt. 100

^Preferred ............ 100
UGen M g 4 4 « ’35 See 

North Chic street See C 
P u b  Serv Corp of N  J 100 

T r  ctfs 2% to 6»b perpet 
Coll 5s g notes ’09 M -N  
North Jersey St Ry 100

1st 4s 1948....... M -N
Cons Trac of N  J...100

1st 5s 1933......... J-D
N ew ’k Pas Ry os’30JJ 
Rapid Tran St Ry..l00  

let 5s 1921......... A-O

Bid Ask Street R a ilw ays Bid Ask

26
Pub Serv Corp N J  (C o n )

3530 J C H o b *  Paterson 100
80 84 4s g 1949...........M -N i  66 >3 68

210 220 So J Gas El <ft Trac 100 112 115
100 104 G ttg5s 1953...... M-S {  96 98
Exch list No  Hud Co Ry 6s’14J-J 

5s 1928................ J-J
{106

100 105 {102
230 270 Ext 5s 1924...... M -N §100 102
108 115 Pat City con 6s ,31.J'-D {110 .. . . . .
145 i65 2d 6s. ...1914 opt A-O {1 0 0 .. . . . .
130 150 So  Side p i  (Chic) See C hicago list
Exch list Syracuse Rap Tr 5s 1946 

Trent P  <& H  5s 1943J-D
{1 0 0 101 >a
{ ......... 102

100 i0 2 United Rys of S tL—
91 95 Com vot tr ctfs 100 ...... 28*3

300 350 UPreferred..............100 66 66>*
98 105 Gen 4s 1934. .. .S e e  Stk Exch list

340 390 UnltRysSanFran <S'eeStk Exch list
60 65 Wash Ry & E l Co....100 36*i 3 7 *a

J100S, 102 Preferred............... 100 76 78
63 73 4s 1951.................. J-D 80*4

28
81

cha’ge list 11 West Chicago St ....100 32
k Exc list IlCong 5s 1936.,..M -N 70 80

84 90
140 160 (•as  Securities
150 170 NttW YOBK

{ l o o 102 Cent Un Gas 5s g ’27.J<fcJ { 93 98
{104 108 Con Gas (N  Y)...../See St k Exc h list

140 170 liMutual G a s ............ 100 «160 175
$ 98 104 New  Amsterdam Gas—
{ l o o 103 1st, cousol 5s 1948..J-J { 89 92
Exch list N Y<te ERlias 1st 5s’44J-J {100 too .

{  95 100 Consol 5s 1945..___J'-J {  97 101
i  95 100 N  Y  <& Richmond Gas. 100 33 36
{  97 103 Nor Un 1st 5s 1927.M-N {  90 98

300 360 IJStandard Gas com ..100 80 . . . . . .
{100 106 UPreferred......... „.100 100 .. ... .
{  97 103 1st 5s 1930...........M -N {102 106

OTHKK CITIES
94 97{  95 100 Amer Light &  T ract.100

{ 98 101 Preferred............... 100 86 88
95 __ Bay State G a s ............ 50 816195 200 Binghamton Gas 5s 1938 t  95 100

list Brooklyn Union was deb
11098 100 6s 1909 cony ’07...M-S 125

90 . . . . . . Buffalo City Gas stocklOO 6*<i 9
Exch list 1st 5s 1947 See Stock Exch list
Exch list Con Gas of N  J 5s ’36 J-J { 89 92
100 150 Consumers’ L  H  <fc Pow—

{102S5 5s 1938................... J-D
10* Elizabeth Gas Lt Co.. 100 275 . . . . . .
102 Essex &  Hudson Gas 100 

Fort Wayne 6s 1925..J-J
115 L20

Exch list 37 43 *2
65 75 Gas &  El Bergen Co..100 50 56

102 106 11 Gr Rap G is t  5s’16 F-A { 95 99
K Ext h list Hudson Co Gas......... 100 105 108

99 Indiana Nat &  111 Gas—
J105 110 1st 68 1908...........M-N 10 20

Indianapolis Gas........50
1st v 5s 1952......... A-O

50 55
{  90 98

{104 107 Jackson Gas 5s g ’37.A-O {  93 99
{103 __ Kansas City Uas........100 50

”94”hioago list liLnclede Uas............ 100 n .......
100 102 UPreferred ............ 100 80 100
107 109 Latay’eljtaslsi 6s’24.M-N . . . . . . 43

lla list LogdfcWabV lst6s’25.J-D 25 35
{10u 104 Madison Gas 6s 1926.A-0 {103 108

58 63 Newark Gas 6s 1944.Q-J {128 131
79 83 N e w a rk  Consol G a s ..100 89 91

hicago list 1iCon g 5s 1948...... J-D 105 105 <v
{104*5 105 h No Hudson L  H  &  Pow—

{100{1 0 2
19

103 5s 1938 A-O
2 I 1,0 <fc lud C Nat ib iii .100 

1st 6s 1926............ J-D«>53« 65 \
65

25
Stk E x list Pat <fe Pas Gas <fc Klee 100 <0

h icago list 1; con g 5s 1949___M-S * 99 101
85 95 St J oseph Gas 5s 1937.J-J 4 78 86
6 i 06

i  93 94 E le c tr ic  C o m p a n ie s
40 . . . Chicago Edison rjo see C hioago list

{  68 69 IlKingsCo E lL & P C o  100 118 122
70 71 Narragan (Prov) El Co 50 

N Y  &  Q El L&PowColOO  
Preferred............... 100

f ......... 98
{102
{106

103 50
107 ..... 75

225 . . . . . . United Electric of N  J 100 65" .....
{105 48 19 49  ......................J -D > 6 6 'i 684

Telesrr iV Telephone j A x * Industrial and iHinci- B ill A t *
TjAmerTeletrA Cable 100! 75 90 Con» By Ltg&Refrig.lot \ *IlCentral & So Amer. 100 110 120 Consol Rubber Tire..lot 4 J rt
Comraer I'n Tel (N  Y).25 113 . . . . . Preferred............... lot 15 t 25
Emp &  Ka,> .State Tel 100 75 Debenture 4s 1951 A&C 

Cons Stearashp Lines, lot
25

3
27

Franklin................... 100 45 55 3S
11 Gold <fe Stock......... 100 110 . . .. Coll tr 4s 1957___J& J ‘.’5% 26%
Hudson liiverTeleph 100 60 65 Cons Storage Batteryicit 8 11
UN Y &  N J Teleph...HH> 109 112 % Corn Prod fief See Stock Exch f list
11 North western Teleg. 50 105 115 HCrucibie Steel......... 10( 7 Hi 8 %
Pacific <fc Atlantic...... 25 70 78 IJPreferred............. 101 67 % 69
U Southern &  Atlantic 25 93 100 IfDiamond Match Co.IOC 127 128V*

Dominion Copper (new) It 5 I 6%
Ferry Companies Douglas Copper........... 7% 8

E le c t r ic  Boat............ IOC 30 35
Brooklyn Ferry stocklOO % 2*t Preferred............... IOC 83 87

B & N Y  1st 6s 1911.JJ i  98 Electric Vehicle __.IOC 2 8
X Y 4 E R  Ferry stk. 100 60 Preferred............... IOC 4 12

1st os 1922...........M-N 70 75 9 12
N  Y &  Hob con os’46.J-D 5100 Preferred............... IOC 59 65

Hob Fy 1st5s 1946 M-N U03%  
N  Y  <fc N  J 2d 5s 1946. J-J J100

H Federal Sugar of N Y  IOC 
UPreferred............. IOC

45 5">
75 86

10th &  23d Sts Ferry 100 30 40 11 General Chemical ..IOC 63 70
1st mort 5s 1919...J-D } 65 80 96 99

H Union Ferry stock .100 25 . . . . . Gold H ill Copper........ 1 t 2 2 %
111st 5s 1920 ......... M -N 84 88 Greene Cananea . . . . . . .2P

Greene Con Copper... 10
t 14%
t .. ; . . .

14%

Short Term  Notes Greene Consol G o ld ...l( t 1% "l%
Greene Gold-Silver.... 10 1%

Am Ciffser A  4 s ’l l .M -S  i  89 91 GugeenheimExplo’n.100 213 220
Ser B 4s Mcli 15 ’12.M-S 4 88 90 Hackensack Water Co —

Am  Tel &  Tel g 5s ’10 J-J i  96% 97 k, Bef g 4s 52 op 12...J-J } 88 93
Atlan Coast L  Os ’ lO.M-s i  9*5*4 97% Hall Signal C o ......... 100 60 70
CentCro.ss’n gu5s’09M-N i  97 98 Havana Tobacco Co..lO(J 12 13
Ches & Ohio 6s J’e 28 ’Os § 99 k, 99*2 Preferred............... 100 15 17

6s, July I, I9 i0 ........... § 99% 99% 1st g 5s June 1 ’22. J-D 55 65
Ch R I  <fc Pac 4%s’08A-0 i  93s8 99% Hecker-Jones-Jew’l Mill
Chic <fc W  Ind 5s’10F«fcA i  99 99 % 1st 6s 1922............ M-fe 102 105
Cin Ham <fe 1)4^8’08.M -S  72 81 Her’g-Hall-Mar.new.lOC 38 45
(J C C &  St Ij 5s, June ’11 i  97% 98 Hoboken Land<& IinplOO 

U5s 1910............... M-N
200

Erie 6s, A p r 8 1908........i  94% 95% $100
Interb B T g 4s 1908 M-N i  97% 97% Houston O il..............100 0 7

5sMch 1910...........M-S $ 95% 95% Preferred...............100 32 38
Kan C So g5s A p r ’12 J -J  I 94 95% Hudson Bealty......... 100 120 135
LackSteelg5s 1909 ..M-S i  95 9tf% Hngersoll-Bana com.lOO 48 .....

6s g 1910................ M-S 4 94 96 11 Preferred............. .100 87
Lake Sh <fc M So 5s’ 10 F -A j  38% 98% Internat’lBankingColOC 125 135
Lou &  Nash g os ’ 10.M-S | 98% 99% Urnt’n’l M er Mar See Stk Exch list
Mich Cent os 1910... F-A i 97% 98 % lnternat’1 N ickel___ 100 100 115
M m n * S t L g 5 s ’l l . .  F-A i  95 97% Preferred............... 100 83 87
Mo Pac 5s Feb 10’08. F-A $ 99% 99% International Salt___100 14 16
Natof Mex 5s’o7.optA-0 I 99% 100% 1st g 6s, 1951........A -O 57 65
N  Y  Cent 5s 1910.... F-A  }  98% 98% International Silver. 100 6 li
Penn Cogu4%s 1907M-N i  99% 100% 63 67
Pa B E  5s Mar 15 ’10.M-S $ 97% 98% 1st 6s 1948..............J-D 106% 107%
St L M  So'east4 HiS’09 J-D j  95*9 96 >« Lackawanna Steel...100 51 54
S t L & S F  g 4 V 0 8 .. .J -D  $ 95% 96 >« Lanston Monotype...... 20 f  12% 13%,
South’n coll tr 5s ’09.A-0 t 97 98 Sj Lawyers Mort Co 100 190 195
South By g 5s 1910.. F-A § 93% 94k, 1)Leh & Wilkeeb Coal.50 52 70
U S R ubberg5s’08-.M-S $ 99 99% 130 135
Wabash 5s, May 10 1909 1 94% 95 Preferred ............... 100 . . . . . . ItiO
Westingh E l & M 68.1910 i  99% 99% IlLorillard (P ) pref ...10l> 125 135
Wheel’g & L  E  5s ’08-F-A i  96 Hi 97 Mackiy Companies Set Stk E x list

Madison So Garden.. 100 
2d 6s 1919............ M-N

15 22%
R ailroad 76 80

UManhatt Beach Co. 100 3 7
Ohio Peo &  8t L  pref.100 Manhattan Transit___ 20  ̂ 4% 4%

Deposited stock....................... Mex Nat Construe.pfl00
Mitchell Mining......... 10
Monongahela B Coal..50 

Preferred.................50

13 17
2%
8

Undeposited stock.................. f 2% 
» 7Prior hen g 4 %8’30M&S 90

Con mtg g os 1930.J&J 65 t 26 28
Income 5s 1930............  3 . . . . . Mortgage Bond Co... 100 85 90

Ohic Subway..............100 26 ‘ 25% Nat Bank of Cuba.... 100 97 t02
Ft W  & Den Cy std.,100 97 105 National Surety........100 155 170
Great Northen Ore Gee Stk E x list Nevada Cons’d Coj>per.5 f 12% 13
N  Y  N  H  &  Hartford— Nev-TJtah Minds sm.ltj t 3% «

Con deb 3 Has 1956. J &  J i  94 97 1lNew Central Coal___20 SO 50
Nortu’n Securities Stubs 100 112*4 N  J Ter Dock <fc Imp. 100 . . . . . . . . . . . .
Pitts Bess & L  E ...... .60 t 29 31 N  Y  Biscuit 6s 1911.M-S 102 Hi

70 N  Y  Mtge &  Security. IOC 185 195
[lltailroad Securities Oo.- IJNew York D ock___ IOC 21 , 35

Ill.C.stk.tr.cfs.ser.A’CS 80 90 UPreferred............ lot 70Hj 78
Seaboard Company— 

let pref -rred.....j.l<J0 55
N Y  Transportation. ..2C r 2 ^ 4

60 Niles-Bem-Pondcom.lOC 95 105
Com <fc 2d pref.So* Balt Exch list Nipissing Mines . . . 0 t 6 ^ 6%Seaboard A ir Line— llOntano S ilv er........10o| 3 4
ColiSsextMay ’11.M-S i  94 97 Otis Elevator com.,..10( 35 1 40

. Preferred............... IOC 87 ■ 92Industrial and iTXiscel
Ahmeek Mining........ iJ5 70

Pittsburg Brewing___50 t 27 28%
80 Preferred.................5C * 48 V 50

Alliance Realty........lOti 110 120 Pittsburg Coat See Stock Exch! list
Allis Chalmers Co lat m 

a t  da ’36 opt ’16.. J'. J i  69 72
Pope Manufacturing.IOC I 3

1st preferred......... 10c 45 50
American Book........100 160 170 8 11
American Brass....... lOff 118 120 Pratt <fc Wliitn pret.,10c 97% 102%
i American <Jan See Stoc k Ex list Bealty Assoc (Bklyn)lOO 140 150
American Chicle Co ..100 183 188 Royal Bak Powd pref.100 102 11)4

98 Safety Car Heat<fc Lt 100 130 140
Am Graphoplio com..100 49 62 Seneca Mining.........  25 7o 86

83 Sluger Mtg Co...........lot) 465
Amer Hardware....... 100 120 130 Standard Cordage___100 3 , 3%
Am Malting6s 1914.J-D luO 101 1st M.g.us.’a i red.. A.Q 36 3 8
Amer Press Assoc’n.100 96 100 AdJust..\l.os.Aprl,l93I 5 % 6 %
Am Soda Foun com. .100 1 ...... Standard CouplercomliK 45 55

1st preferred...........100 ........ 20 Preferred............... IOC 115 125
2d preferred..........lOO ........ 5 Standard Milling Co.lot, 

Preferred __..lot
6 8

Am St Found 6s’35 A & O  $ ....... 9o
190

27 307 9American su rety........ 50 182 ‘a 7 6A m e r ic a n  T l i r e a d  p r e f . . 5 1 4 5 Standard Oil of N  J ..100 465 175
AmTobao (new) com IOO 270 280 Swift &  Co See Boston St K Exc ii’ite
Am Tjrpflfo’ rs com ...100 36 40 1st 08 1910-1914...J-J }100 101%

Prefeired............... 100 94 98 UTexas <fe Pacitic Coal 100 84 90
Amer Writing Paper. 100 1*2 2 1st 6s 1908............A -0 #104 . . . . .

Prererred...............1O0 19 21 Title Ins Co of N  Y..100 ISO 160
lst8 fg5 8 ’19op’09.J-J 81 83 Tonapah Min (Nevada). 1 t  12 12%

| Barney <fc 8m Car .. .  100 60 70 Trenton Potteries comlOO 15
1,Pre ferred .............. H)o 130 *135 Preferreu new ___ loo ”84 90

]Betld’m Steel Corp .100 12 Hi 14% Trow Directory......... 100 36 45
liPreferred......... ..100 30 40 Umou Copper. ....'___ 10 t % 1%

Bliss Company com. ...50 125 135 Union Typewr com..100 78 83
Preferred................ 60 125 135 1st preferred.......... 100 116 1-0

Bond<& Mtg Guar___1(H) 330 345 2d preferred.......... 100 113 116
Borden’s Cond M ilk.. 100 163 170 United Bk NoteCorp..50 t 55 60

Preferred............... IOU 106 109 Preferred ............. 5t< 49 62
British ;ol Copper 5t 8S, 8 Hi UUmted JigarMfg.,pf. lt;0 85 91
Butte Coalition M in.. 15 20 21 67 *9 68
Casein Co of Am com.. 100 2 3 82 83

Preferred...............10>' 60 75 2 i o 240
Casualty Co of Amer. It)0 1 140 U s  Envelope com...100 35 45
Celluloid Co...............100 125 132 liPteterred..............100 97 100
Cent Fireworks com.lOO 10 15 U S Steel Corporation—

75 Col tr h 1 os ’o l opt '11 .. 4109 110%
Central Foundry...... 10U 1% 2 S C o ltrsf o s ’o l not opt.. jl09 110%

Preferred...............100 13 15 U S Tit Gutfc Indem.100 100
Deb 6s 1919 op ’01M-N 6a 71 HUtah Copper Co. See 8 tk Ex list

Century Bealty....... 1-00 185 195 Waterbury Co, com..loo 39 41
Chesebrough Mtg Co 100 417 440 Prelerred............... 100 100
City Investing Co___ loo 90 95 Westchester &  Bronx
JCiatiin (H  B>com ....l00 100 Title <fc Mort Guar. 100 167% 17 2 H,

lllst preferred........100 90 Western Ice..............loo 32 3.%
112d preferred......... 100 93 Westingh A ir Brake. 50 146 146

Col &  Hock Coal&I pf 100 74 *75 K W e s tE l*  Mfg—5s See Stk E x list
1st g 5s 1917........J-J j  82 85 While Knob M in....... 10 >4 %
Col tr 6s Oct 1956..J-J 97 l u l % Preferred..................10 2 % 2^

Consolut Car Heating 100 38 42 W o rth in g  Pu inp o re f. 100 110 115
i  Bnyer pays accr’d int. t Prtoe per sh. tsale price. e»t£x-n,jht8. zEx-div. l New  stoc*. K Sells ou S</k Kxeh., bat not a very acuv# ■•eurUy.

k&Let at 
S a w  Y o rk  Stock  

Exchange

Week en d in g  A u g u s t 9 J a n u a ry  1 to A u g u s t 9

1907 1906 1907 1906

Stocks—W o.sUaren
Par ram e........

B u ik  siiarea, par..
BONDS 

Ooverument bonds

4,010.011
+257,j>o7,0O0

$1,300

$14,500
742,500

4,764,000

3,717,422
$318,248,100

$1,600

$4,650
911,000

8,339,500

134,536,040 
$11,484,797,035 

*2 1 4.90u

#494.300 
30.887,300 

23<J ,941,400

172.049,499 
$15,262,9 63,800 

$339,900

$1,281,850
51,237,550

392,002,3004kR. And mis. bonds 

Total bonds.... $5,521,000 *8,155.350 $268,323,000 $444,531,700
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l u u e s t r o m l  a n d  S l a i l r o a d  I n t e l l i g e n c e ,
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return* 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

— See SoutA la  Great Southern 
A la  N O & Tex  Pac.

N  O & N  Fast___
A la  & Vicksburg-.
Vicksburg Sh & P  

A la  Tenn & N o rth ., 
fc A tch Top & S F e .
At/lanta & Chari___
Attan Birm & A t l ’c .
A tlan tic  Coast Line 
Baltimore & O h io ..
Bangor & Aroostook 
Beliefonte C en tra l..
Bridgeton & Saco R  
Buff Roch & P itts -
Buff alo & S usq .___
Canadian Northern .
Canadian Pacific___
Central o f Georgia.
Central o f N  Jersey 
Chattan Sou thern ..
Chesapeake & O h io_
Chesterfield & Lane 
Chicago & A lton  R y  
Chlcj Great W estern 
Chio Ind & L ou is v .
Chic Ind  & Southern 
Chic M ilw & St Pau l 
Chic & North  W est- 
Chic St Paul M & O .
Chic Term  Tran  R R  
Cin N  O & Texas P  
Cincinnati Northern 
Clev Cin Chic & St L  
Colorado M id lan d .. 
h Col & South Sys_.
Col Newb & L a u r . .
Copper R ange______
C o rn w a ll__________
Cornwall & Lebanon 
Denv & R io  Grande 
D etro it & Mackinac 
D et Tol & Iron t Sys 
Dul So Shore & A t l .
E rie_________________
Evansville & T er H  
Fairchild & N  E . . .
Fonda Johns & GlovlJune
Georgia R R ________ '.June______
Georgia South & Fl ,a— See Sou

Latest Gross Earnings.

Week or 
M onth.

Current Previous 
Year. Year.

2d wk July 
2d wk July 
2d wk July 
June 
June 
May 
May 
June 
June 
May
J u n e ______
May _____
4th wkJuly
May .J ___
4th wkJuly 
4th wkJuly 
4th wkJuly
M a y ______
July
J u n e ______
May 
June 
4th wkJuly 
4th wkJuly 
— See New
M a y _____
J u n e _____
J u n e ___
4th wkJune 
— See Sout 
— See New  

See New
J u n e ___
4th wkJuly
June--------
M ay —
J u n e ___
M a y ___
4th wkJuly 
4th wkJuly 
3d wk July 
4th wkJuly
M a y ______
— See Rock 
June .

Grand Trunk S y s t . .  
Gr Trunk W e s t .. 
Det Gr H & Milw 
Canada A tlan tic

Great Northern____
Montana Central.
To ta l system____

Gulf & Ship Is land.
H ocking V a lley_____
Illinois C en tra l____ 1
In ter & Great North 
olnteroceanic (Mex)
Iow a Central_______
Kanawha & M ich .. 
Kansas C ity South. 
Lake Erie & Weet'n 
Lake Shore & M Sou
Lehigh Valley______
Lexington  & E a s t ..
Long Island________
Louisiana & A rkan . 
Louisville & N ashv. 
Macon & B lrm ln g .. 
Manistee & N o  E*st
M anlstlque_________
Maryland & P en n .. 
a Mexican C tn traL . 
a Mexican In ternat. 
a Mexican R a ilw ay . 
a Mexican Southern
Michigan Central___
Midland V a lley____
Mineral Range______
Mlnneap & St Louis 
Minn St P  & S S M . 
Mo Kansas & Texas 
Mo Pac & Iron M t . .  

Central B ranch ..
T o t a l ____________

Mobile & Ohio.........
Nashv Chatt & St L  
a N a t R R  o f M e x ..

H ldalgo & N  E _ .  
Nevada-Gal-Oregon 
N  Y  Chic & St Louis

4th wkJuly 
3d wk July 
3d wk July 
3d w k July
J u l y .........
J u l y ______
J u l y .........
3d wk July
J u n e ______
J u l y ______
4th wkJuly 
4th wkJuly 
4th wkJuly
June ______
J u n e ______
— See N ew  
— See New
M a y ______
June ______
M a y ______
M a y ______
4th wkJuly
J u l y ______
M arch ____
J u l y ______
J u n e ______
M a y ______
4th wkJuly 
3d wk July 
3d wk July 
— See New
J u n e ______
4th wkJuly 
4th wkJuly 
4th wkJuly 
4th wkJuly 
4th wkJuly 
4th wkJuly 
4th wkJuly 
— See Sout
M a y ______
4th wkJuly 
4th wkJuly 
4th wkJuly 

See New

hem Rail

47.000
24.000
26.000 
3,513

7,856,592
371,850
141,977
097,104

way.

49.000
21.000 
25,000

2,576
6,728,087

325,883
110,816

2,152,908
7,196,085;6,572.814

282,132
6,424
3,613

292,768
171,887
296,900

213,279
5,416
3,897

180,675
110,963
188,500

2,282,000 1,931,000 
321,000l 297,000 

2,464,508:1,850,203 
16,919 16,782

2,430,680
'5,711

1,067,100
245,617
164.495

2,196,555
2,872

911,557
250,452
161,757

York  Cen tral.
4 ,926,565| 4,340,243 
5,931.584 5,797,223 
1,148,44811,084,170 

41,8181 45,645 
hem R a ilw a y .
York  Cen tral.
York  Cen i tral

199,324 
280,113 

17,942 
82,677 
19,183 
46,143 

666,200 
30,861 
75,263 

123.840 
4,866,662 
Island S 

1,619 
68,073 

210,435

174,656 
285,321 

17,675 
52,983 
17.572 
35,011 

539,200 
30,639 
82,913 
87,784 

4,102.434 
ystem. 

1,673 
84,615 

199,140
them  Raijlw ay.
1,328,645 

122,431 
36,640 
40,362 

5,066,602 
233,571 

5,300,173 
52,867 

674,247 
4,702,819 

215,000 
204,625 
88,004 

213,311 
870,428 

York  Cen 
York  Cen 
3,219.591 

51.797 
in c .73, 
117.854 

1.368,340 
12,149 
44,654 

6,974 
29,732 

2,995,982

1,152,853 
109,112
40.688 
37,029

4,776,436 
247,515 

5,023,951 
44,102 

531,886 
4,342,146 

209,000 
184,507 
73.144 

191,892 
661,980 

tral. 
tral.
2,418,335 

47,449 
549

105,308 
1,209,913

13.060
44.060 
13,036
27.688 

2.479,422
267;671| 207,655 
141,200 136,400 
23,235 23,680 

Y ork  Cen tral.
92,223 
25,694 

119,758 
306,643 
799,065

1.543.000 
55,000

1.598.000

37.391 
18,094 

107,766 
323,843 
714,544

1.427.000 
54,000

1.481.000
hem Rail way.

N  Y  Ont & Western I May _____

1,122,311 
476,969 

27,443 
8,900 

York Cen 
695,070

995,190
377,587

31.711
7,219

tral.
554,410

July 1 to Latest Date.

Current
Year.

100 
48 
53 
45 

93,683 
3,930 
1,449 

26,771 
82,243 

2,957 
60 
42 

835 
1.686 

939 
6,900 

962 
24,249 

16
25,796

51
12,809

696
476

,000 
,000 
,000 
,876 
,401 80 
,934: 3 
,4771 1 
,527 24 
,921 77 
,049 
,472 
,566 
,440 
,278 
,500 
,000 
.500 
172 21 

,919: 
,856 24 
,912: 
,426 11 
,345: 
256

99.000
43.000
47.000 
41,413

,801,005
,743,816
,025,824
,868,445
,392,058
,280,268

59.137
42,893

560,091
,417,196
603,800

,882,000
953,900
,883,710

16,782
,602,986

35,638
586,094
719,893
498,317

55,669,422 50,649,321 
68,878,929 63,481,545 
14,035,306 12,943,745 
1,716,4871 1.731,200

2,454
1,087

311
741
220
442

1,948
105
230
329

49,000

.608
,682
,954
,168
,971
,851
,900
,878
,205
.995
,876

18.809
774,536

3,016,455

4,001,238
366.427
109,306
128.684 

5.066,602
233,571

5,300,173
156,545

6,907,044
4,702,819

571,000
582,810
238.685 

2,377,659 
9,284,882

32,720,036 
584,438 

in c .887, 
1,101.764 
4,036,360 

12.149

* 6'974 
360.547 

28,492,107 
759.735 
428,700 

81,096

72,259
357,280

1,102,159
2.185.267
3.974.000 

133,000
4.107.000

11,124,675 
1,377.463 

83,113 
27,299

7,476,115

2,132,664
1,017,219

289,120
613,900
205,215
408,043

1,654,300
98,480

217,011
279,213

45,500.600

22,294
728,710

2,842,493

3,606,234 
335,754 
123,933 
125,676 

4,776,436 
247,515 

5,023,951 
131,645 

6,439,806 
4,342,146 

552,000 
581,761 
234,825 

2.152,759 
7,752,889

29,616,993
528,912

172
956,464

3,703,523
13,060

13,036 
360,298 

25,794,867 
589,578 
419,300 

68,755

56,796
318,575
998,345

1,848,354
3.718.000 

142,000
3.860.000

9,992,461
1.188,043

86,206
21,626

6,562,584

R O A D S .

N  Y  C & Hud R ive r 
Lake Shore & M S 
Lake Erie & West 
Chic Ind & South 
Michigan Central. 
Cleve C C & St L_ 
Peoria & Eastern 
Cincinnati N orth . 

• P itts  & Lake Erie
R u tlan d________
N Y  Chic & St L .  

N  Y  Susq & W e s t . .  
Norfolk  & W estern . 
Northern Central..' 
Northern P a c ific .. .
Pacific Coast Co___
d Penn— East P  & E 

d W est o f P  '& E .
Peoria & E astern __
Phlla  Balt & W ash. 
P itts  Cin Chic& St L  
P itts & Lake Erie 
Raleigh & Chariest. 
Raleigh &Southport 
Reading Ra ilw ay . .  

Coal & Iron C o ..
To ta l both cos___

Rich Fred & P o t___
R io  Grande June___
R io  Grande Sou th .. 
Rock Island System 

e St L  & San Fran 
f  Evansv & T er H 
To ta l o f all lines.

R u tlan d____________
St Jos & Grand Is l. 
St Louis & San Fran 
St Louis Southwest . 
Seaboard A ir  L in e .
Sierra R a ilw a y ____
Southern In d ian a ., 
c Southern Pac C o .. 
Southern R a ilw a y ..

Mobile & Ohio___
Cin N  O & Tex  P .  
A la  Great South. 
Georgia So & F la .

Texas C en tra l_____
Texas & Pacific____
Tidew ater & W est. 
Toledo & Ohio Cent 
To ledo  Peo  & W est. 
Toledo St L  & W est 
Tom blgbee V a lley . .  
T o r Ham  & Buffalo 
Union Pacific Syst. 
V irg in ia  & So W es t.
W ab ash ____________
Western Maryland .  
W est Jersey & Sea. 
W heel & Lake E rie . 
Wisconsin C en tra l..  
W rlgh tsv & Tennille 
Yazoo  & Miss Valley

Latest Gross Earnlngc.

Week or 
M onth.

J u l y _____
J u l y .........
J u l y _____
J u l y .........
J u l y .........
J u l y _____
J u l y .........
J u l y _____
J u l y _____
J u l y _____
J u l y _____
M a y _____
J u n e _____
June _____
J u n e _____
M a y _____
June _ ____
J u n e _____
— See New
J u n e _____
J u n e _____
— See New
J u n e _____
J u n e _____
M a y ______
M ay _
M ay . . . . .  
M ay
M ay .  ____
4th wkJuly
J u n e ______
J u n e ______
June _____
June _____
— -See New
M ay _____
— See Rock 
4th wkJuly
M a y ______
J u n e ______
J u l y ______
J u n e ______
4th wkJuly 
4th wkJuly 
3d wk July 
3d wk July 
3d wk July 
4th wkJuly 
4th wkJune
M a y ______
J u n e _____
4th wkJuly 
4th wkJuly
J u n e _____
July _____
J u n e_____
lu n e ______

4th wkJuly 
4th wkJuly
J u n e ______
4th wkJuly
M a y ______
J u n e ______
J u l y ______

Various Fiscal Years.

A tlan ta  & Charlotte A ir  L in e___
Beliefonte Central_______________
Manistee & Northeastern_______
M an ls tlqu e______________________
Mexican R a ilw ay_________ ______
Mexican Southern_______________
New  York  Central_______________

Lake Shore & Michigan South
Lake Erie & W estern_________
Chicago Indiana & Southern.
Michigan Central_____________
Cleve Cin Chic & St Louis____
Peoria & Eastern_____________
Cincinnati N o rth e rn __________
Pittsburgh & Lake E rie______
R u t la n d _______________________
N ew  York  Chicago & St Louis

Northern  Central________________
d Penn— East o f P itts  & E r ie ..

d W est o f Pittsburgh & E r ie . .  
Ph lla  Baltimore & W ashington. 
P itts  Cine Chicago & St Lou is . .
R io  Grande Junction____________
Texas & Pacific_________________
W est Jersey & Seasiiore________

Current
Year.

8,769,318
3,804,876

398,485
235,225

2,386,843
2,312,463

234,676
84.136 

1,433,695
286,276 
809,256 
295,289 

2,751,383 
1,165,702 
6,333,921 

660,629 
14035487 

In c . 97 
York  Cen 
1,481,117 
2 753,937 
York  Cen 

4,846
10.137 

3.995,910 
3,407,558 
7,403,468

210,811 
73,625 
19,814 

5,357,560 
4,148,851 

162,924 
9,669,336 
Y o rk  Cen 

154,612 
Island S 
263,822 

1.421,963 
37,179 

137,270 
11082898 
1,656,583 

354,653 
168,426 
77,509
40.367 
31,573

424,273
10,816

439,542
30,195

111,052
5,333

76,146
6,577,669

99,385
820,656
174,084
536,424
184.163
683.163

14.367 
667,733

Previous
Year.

7,729,222 
3,584,431 

433,239 
166,078 

2,118,971 
2,143,364 

244,63 
88,353 

1,315,773 
249,923 
808,722 
204,427 

2,478,043 
1,041,102 
5,447,224 

458,348 
12360787 
3,100 
tral. 
1,364,417 
2,4 42,849 
tral.

4,316 
5,695 

3,289,052 
2,773,783 
6,062,835 

208,267 
58,818 
15,535 

4,175,317 
3,348,818 

166,660 
7,690,795 
tral.

124,266 
ystem.

224,533
1,296,726

36,377
113,526

9,230,647
1,465,230

320,741
165,244
68,756
38,058
24,603

374,891
9,307

320,035
35,189

105j448
5yl73

62,739
5,507,281

90,561
802,366
163,114
501,124
123,002
602,403

13.230
588,467

Mch 1 
Jan 1 
Jan 
Jan
Jan 
Jan 
Jan 
Jan
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 1’ 
Jan 1 
Jan 1

to  M ay
to June
to Mch
to July
to July
to  July
to July
to July
to  July
to  July
to  July
to July
to July
to July
to July
to July
to  July
to June
to June
to June
to June
to June
to  May
to July
to June

July 1 to Latest Date.

Current
Year.

8,769,318 
3,804.876 

398,485 
235,225 

2,386,843 
2,312,463 

234,676 
84,136 

1,433,695 
286,276 
809,256 

2,847,799 
31,164,377 
12,616,948 
69,510,052 

6,676,221 
157554690 

In c .8,99

16,683,849 
31,273,802

69,808 
101,707 

39,537,555 
35.418.016 
74.955,571 

1,774,160 
755,794 
54,249 

60,238,415) 
149,958,778 41, 

2,267.214 2, 
112464410 95,

51,

1,597,731

810,028
15,050.368

137*270 
124942522 
4,829,590 

887,017 
499,546 
226.595 
121,329 
90,707 

1,212,314 
85,429 

4,866,659 
93,403 

334,3S2 
75,116 
76,146 

76,032,703 
1,062,909 
2,339,132 

480.738 
5,386,258 

579,226 
6,872,785 

226,265 
667,733

CurrenJ 
Year.

1,091,288 
31,388 

136,482 
38,193 

4,375400 
762,006 

55,700,213 
25,394,412 

2,831,022 
1,734,723 

16,220,823 
14,752,232 

1,676,597 
563,940 

8,475,739 
1,672,772 
6,030,278 
6,346,194 

79,141,549 
in c .4,92 

8,178 211 
15 392,264 

.935.777 
9,592,048 
2,327,452

1,407.667

714,325
13,898,128

113’,526- 
105632547 
4,479,795 

804,350 
474,678 
193,832 
114,174 
67,697 

1,010,338 
80,390 

4,072,159 
99,100 

333,153 
51,826 
62,739 

67,281,542 
1,011,335 
2,275,341 

462,850' 
5,013,858- 

406,366- 
6,506,701! 

205,130 
588,467

Previous
Year.

1,012,347 
27,984 

133,406 
64,166 

3,915,900 
706,383 

50,608,446 
24,191.528 
2,958,6*8 
1,312,341 

14,738,114 
13,505,882 
1,706,193 

564,114 
8,362 £29  
1 ,517,y »1  
5.694,722 
5,475,794 

69,826,849 
0,300 

7,513,411 
14,152,559 

305,036 
7,613,826 
2,170,552

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

M onthly Summaries.
f_____ | I
C u r nt Year Prev\s Year , In c . or Dec.

3d week
4th week 
1st week 
2d week 
3d week 
4th week 
1st week 
2d week 
3d week 
4th week

May
May
June
June
June
June
July
July
July
July

(4 i roads). 
(47 roads). 
(43 roads). 
(44 roads). 
(41 roads). 
(42 roads). 
(42 roads). 
(43 roads). 
(44 roads). 
(39 roads).

10,326,105
16.473.009
10,439,372
10,808,646
10,648,101
14,309.499
9,565,253

10,452,143
10,787,896
15,609,419

8,911.372
14.403.490
9,016,905
9,247,610
9,317,171

12,909,684
8,587,140
9,421,896
9,747,003

13,705,866

+  1.414,733 
+  2,069,519 
+  1,422,467 
+  1,561.036 
+  1,330,930 
+  1,399,815 

+  978.113 
+  1,030,247 
+  1,040,893 
+  1,903,553

15.88 
14.37 
15.77
16.88 
14.28 
10-84 
11.39 
10.93 
10.68 
13.89

M onthly Summaries. C u r’nt Year P rev ’s Year, In c . or Dec.

Month
Month
Month
Month
Month
Month
Month
Month
Month
Month

Sept 1906 
Oct 1906 
N ov  1906 
Dec 1906 
Jan 1907 
Feb 1907 
Mch 1907 
April 1907 
M ay 1907 
June 1907

(122 roads). 
(119 roads). 
(123 roads). 
(127 roads). 
(123 roads). 
(122 roads). 
(118 roads). 
(118 roads). 
(121 roads). 
( 66 roads).

184,551,471 
198,733,229 
186 696,274 
184,235,595
173.212.305 
162,283,992 

>180,539,532
188,130,451
195.943.305 
82,4)67,706

171,553,520
179,405,267
175,727,985
170,746.769
162,623,883
152,555,191
164,645,009
154,894,748
165,890,345
72,923,683

$
+  12,997 
+  19,327 
+  10,971 
+  13,488 
+  10,588 

4-9,728 
+  15,894 
+  33,235 
+  30,052 

+9,544

,951
,962
,289
826
.422
,801
,523
,703
,960|

7.58
10.77
6.24
7.90
0.51
6.95
9,65

21.45
18.12

023 13.08
0 currency, b Includes earnings o f Gulf & Chicago Division, c Includes the Houston fc Texas Central and its subsidiary lines In both

rears, a Covers line* directly operated, e Includes the Chicago fc Eastern Illinois in both years, f  Includes Evansville *  Indiana R R . h Include* 
•analogs of Col. A S o u tti F t. W orth & Denver C ity and all a ffiliated lines, excepting T r in ity  & Brazos Valley R R . *  Includes In both years earning* 
i t  Denver Enid & G o lf R R .,  Pecos System and Santa Fe Prescott <fc Phoenix Rjr.
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Latest Gross Earnings by Week.— In the table which 
follows we sum up separately the earnings for the fourth 
week of July. The table covers 39 roads and shows 
13.89% increase in the aggregate over the same week last year

Fourth  week, of Ju ly .

Buffalo Rochester & P ittsburgh
Canadian Northern_____________
Canadian Pacitic________________
Central o f Georgia_______________
Chicago Great W estern_________
Chicago Indianap & Lou isv ille . .
Colorado & Southern____________
Denver & R io  Grande___________
Detro it & Mackinac-
Duluth South Shore & A tlan tic -
Grand Trunk o f Canada_______ )

Grand Trunk W estern_______ }•
D etro it Gr Haven & Milw__|
Canada A tlan tic______________J

International & Great Northern
Interoceanic o f M ex ico ------------
Iow a C en tra l____________________
Louisville & Nashville--------------
Mexican In ternational_________
Mineral R ange________ ’__________
Minneapolis & St Lou is------------
Minneapolis St Paul & S S M ___
Missouri Kansas & T e x a s__ ____
Missouri Pacific & Iron M tn-----

Central B ran ch -------------------
Mobile & O hio___________________
National R R  o f M exico------------

H idalgo & Northeastern-------
N evada  California & Oregon —
R io  Grande .Southern--------------
St Louis Southwestern------------
Southern R a ilw ay_______________
Texas Centra l--------------------------
Texas & Pacific-----------------------
To ledo  Peoria & W estern_______
To ledo  St Louis & W estern ------
W abash____ ______________________
W estern M aryland-------------------
W heeling & Lake E r ie___________

T o ta l (39 roads)----- -
N et Increase (13 .89% ).

1907.

. ?
292,768 
296,900 

2,282,000 
321,000 
245,617 
164,495 
280,113 
666,200 

30 .861 
123,840

Increase.' Decrease. __________ I___________

180,6751
188,500!

1,931,000
297.000;
250,452:
161,757!
285,321
539,2001

30,689
87,784

1,328,645 1,152,853

15,609,419 13,705,866

$
112,093
108,400
351.000 
24,000

~ 2 ,738

127.000 
172

36,056

175,792

6,000
20,118
14,860

158,427
60,016
7,600

11,992

84,521
116,000

1,000
33,912
99.382

" i '« l i  
4,279

39.289 
191,353

6,970
49.382

’ 5,604
18.290 
10,970 
61,161

1,940,058
1,903,553

5,208

17,200

4,26

36,505

For the month of July the returns of 55 roads show as 
follows:

M on th  o f Ju ly . 1907.
•

1906. Increase. %

Gross earnings (55 roads)------
$

74,055,500
$

66,880,411
$

7,175,089 10.73

in the amount of $7,175,089, or 10.73%.
Net Earnings Monthly to Latest Dates.— The table fol

lowing shows the gross and net earnings of STEAM railroads 
reported this week. A  full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 20 1907. The 
next will appear in the issue of August 24.

------ Gross E a rn ’gs------
Current Previous 

Year.
$
3,513 

45,876

------N et Earnings------
Current Previous

Roads.
A la T en n  & Northern___June

July 1 to  June 30_______
Ches & O h io .b __________June 2,430,680

July 1 to  June 30_______25,796,856
Chicago & A lton  .a ____ June 1,067,100

July 1 to  June 30_______ 12,809,426
Chic Term  T ra n s fe r .b .-  June 142,229

July 1 to  June 30_______ 1,716,487
Cleve Cln Chic & St Lou is .b—

A p r 1 to June 30......... .. 6,775,198
Jan 1 to  June 30_______ 12,439,772

Colorado M id lan d -a----- June 199,324
July 1 to  June 30...........  2,454.608

Coloradp & Southern .a-June 1,157,281
July 1 to  June 30_______ 13,445,351

Cumb T el & T e l C o .b ___June 482,499
Jan 1 to  June 30___

Fonda Johns & G iov .a .Ju ne
Ju ly 1 to  June 30_______

H ock ing V a lle y -a - .........June
July 1 to  June 30_______

Lake Erie & W estern -J>—
Jan 1 to  June 30____

Lake Shore & Mich South.

2,886,952
68,073

774,536
674,247

6,907,044

2,432,538

Jan 1 to  June 30_______21,589,537
July 1 to  June 30........... 43,526,819

L ex  & E astern .b _______June 51,797
July 1 to  June 30_______ 584,438

M an istlque.b____________ July 6,974
Jan 1 to  July 31_______ 38,193

Michigan Centra l.b  —
Jan 1 to  June 30_______13.833,981

Minn St P  & S S M . b — June 1,159,790
July 1 to  June 30_______12,892,076

M obile & O h io .a _______ June 936,376
July 1 to  June 30........... 10,759,516

N  Y  Central & Hud R lv .b —-
A p r 1 to  June 30_______25,142,126
Jan 1 to  June 30_______4&,930,896

New York  Chicago & St Lou is .b—
A p r 1 to  June 30_______  2,637,724
Jan 1 to  June 30...........  5,221,021
July 1 to June 30_______10,237,229

Norfolk  & W estern .b --Ju ne 2,751,383
July 1 to  June 30_______31,164,377

Raleigh & Charleston.a.June 4,846
July 1 to  June 30_______  69,808

Raleigh & S ou thp .a___June 10,137
July 1 to June 30_______  101,707

Rock Island Systnm .a.-June 5,357,560
July 1 to  June 30........... 60,238,415 51,237,854 17,518,239 14,538,909

St L  & San F ran -a ---Ju n e 4,148,851 3,348,818 1,394,202 1,098,126
July 1 to  June 30_______49,958,778 41,975,217 16,676,935 13,634,837

Evansy & Terre H a-June 162,924 166,660 57,397 65,336
July 1 to June 30...........  2,2*67,214 2,163,679 1,020,328 959,980

Tota l all L in es .a ____ June 9,669,336 7,690,795 2,800,555 2,303,875
July 1 to  June 30_____ 112,464,410 95,376,752 35,215,502 29,133,727

Year. Year. Year.
$ $ $
2,576 298 1,152

41,413 23,835 22,240
2,196,555 909,710 905,930

24,602,986 9,146,553 9,733,338
911,557 385,846 300,835

11,586,094 4,415,974 3,413,010
145,510 60,183 62,737

1,731,200 660,862 615,160

5,845,980 1,752,583 1,315,427
11,362,519 2,723,063 2,512,483

174,656 42,170 27,577
2,132,664 580,591 515,751

986,191 286,728 274,059
11,653,445 3,863,237 3,439,138

451,294 184,316 162,796
2,635,840 1,105,041 . 1,002,645

84,615 33,423 52,419
728,710 392,351 402,525
531,886 287.179 183,289

6,439,806 2,197,235 2,258,035

2,525,379 591,421 615,869

10,583,844 2,566,492 2,095,298
20,607,096 5,276,265 4,195,981
41,040,962 10,948,860 7,143,181

47,449 defl4,671 21,368
528,912 199,953 231,659

13,036 def 610 9,259
64,166 def3,148 28,766

12,619,143 2,502,558 2,285,226
1,015,698 440,774 425,532

11,574,460 5,458,529 5,789,901
810,292 137,529 152,775

9,445,927 3,116,431 2,900,493

21,586,971 5,944,482 6,258,819
42,879,226 9,530,382 12,103,312

2,439,822 654,908 489,210
4,885,999 1,136,655 903,760
9,651,818 2,555,404 2,195,567
2,478,043 1,107,572 956,651

28,487,763 11,649,843 11,423,141
4,315 657 146

58,233 17,545 14,926
5,695 3,219 1,453

64,282 28,336 25,857
4,175,317 1,348,956 1,140,413

------ Gross E a rn ’gs------  ------ Net Earnings------
Current Previous Current Previous 

Year. Year. Year. Year.
Roads. $ $ $ $

St Louis Southwestern.bJ ’ne 855,804 725,985 274,376 187,588
July 1 to  June 3 0 .......... 10,553,131 8,989,563 3,357,032 2,290,119

South Buff R y  C o .b —-
A p r 1 to  June 30...........  165,968 122,784 7,448 18,347
Jan 1 to  June 30_______  309,582 236,487 18,495 24,457
July 1 to  June 30_______  582,406 432,122 60,800 37,039

Southern PaciJ ic.a______J u n e l l ,082,898 9,230,647 2,641,391 2,530,469
July 1 to June 30_______ 124942522 105632547 41,825,598 35,047,360

Toledo St L  & W est-a --Jun e 377,177 345,910 pl61,276 pl01,714
July 1 to  June 30_______  4,181,963 4,205,048 p i , 260,992 p i , 063,433

Tom blgbee V a lley______June 5,333 5,173 907 1,335
July 1 to June 30_______  75,116 51,826 17,614 17,893

a N e t earnings here given are a fter deducting taxes, 
b Net earnings here given are before deducting taxes.
p  For June 1907 additional Income was $6,548, against $6,709; and from  

July 1 to  June 30 was_$33,834 In 1907, against $25,075 last year.

Interest Charges and Surplus.
— In t . ,  Rentals, & c .—  — Bal. of N e t E ’ngs.—

Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Cleve Cln Chic & St Lou is-—

A p r 1 to June 30_______  1,137,359 1,087,933 *659,801 *268,280
Jan 1 to June 30_______  2,235,519 2,137,912 *541,332 *449,734

Cumb T e l & T e l Co______June 38,026 32,287 146,290 130,509
Jan 1 to  June 30......... .. 232,843 191,106 872,198 811,539

H ocking V a l l e y . . . .........June 99,484 111,073 *276,488 *167,782
July 1 to  June 30_.........  815,190 794,224 *1,827,481 *1,772,934

Lake Erie & W estern—
Jan 1 to  June 30...........  476,107 504,555 *118,852 *119,740

Lake Shore & Mich South—
A p r 1 to  June 30...........  2,140,000 1,779,999 *1,401,492 *1,440,299
Jan 1 to  June 30_______  4,206,667 3,429,999 *3,019,598 *2,415,982
July 1 to  June 3 0 ..........  8,312,137 6,839,999 *7,090,228 *4,511,846

Michigan Central —
Jan 1 to  June 30...........  2,115,519 1,960,455 *637,677 *552,203

N  Y  Central ■& Hud R ive r—
A p r 1 to  June 30_______  5,768,169 5,532,753 *2,727,874 *2,379,619
Jan 1 to  June 30_______ 11,494,091 11,055,579 *2,947,367 *4,292,968

N  Y  Chicago & St Louis—
A p r 1 to  June 30...........  339,735 303,119 *317,367 *201,906
Jan 1 to  June 30......... .. 651,343 611,294 *489,962 *314,534
July 1 to  June 30_______  1,676,291 1,512,567 *909,501 *722,664

N o rfo lk  & W estern _____ June * 430,867 353,207 676,705 603,444
July 1 to  June 30......... - 4,711,695 4,120,790 6,938,148 7,302,351

St Lou is Southwestern.-June 173,137 151,961 *226,396 *68,983
Ju ly 1 to  June 30...........  1,852,138 1,755,652 *1,712,543 *697,054

South Buffalo R y  Co—
A p r 1 to  June 3 0 . .____  6,201 9,200 *912 *9,154
Jan 1 to  June 30...........  14,103 17,922 *4,466 *6,656
July 1 to  June 30_______  33,716 35,139 *27,594 *2,073

*  A fte r allow ing for other Income received.

STREET RAILW AYS AND TRACTION COMPANIES.

Nam e of 
Road.

aAm erican R ys Co___
cAur Elgin & Chic R y  
Binghamton R y -------
Blrm R y  L t  & Power 
Brockton & P ly  St R y  
Cape Breton Elec Co.
Central Penn T rac ----
Chari Con R y  Gas&El 
Chicago & M ilw  F lee . 
d Chicago & OakPark 
Cleve Painesville & E 
Cleve Southw & C o l.. 
Detroit Jack'n & Chic

El Paso E lectric.
F t W ayne & Wabash

Havana Electric Ry_ 
Honolulu Rapid T r  &

Latest Gross Earnings.

Houghton Co St R y_

Illinols Traction C o ._ 
Jackson Consol T rac .

N or Ohio Trac & L t-

R lo  de Janeiro Tram  
L igh t & Pow er____

St Joseph (M o) R y  L t 1

Toledo R ys & L igh t.
Toronto R a ilw ay____

Jan. 1 to latest date.

Week or 
M onth .

Current
Year.

Previous
Year.

Current
Year.

Previous
Y<m.

July _____
$

302,034
$

276,275
$

1,670,003
$

1,527,605
M ay _____ 116,415 102,533 494,799 430,472
A p r i l ______ 20,240 22,011 85,886 83,413
J u n e _____ 160,470 156,573 1,032,787 902,541
M ay ......... 9,772 8,793 36,096 33,003
M ay - ___ 20,154 20,874 87,526 93,996
J u n e _____ 66,326 61,869 347,610 316,617
J u n e ______ 62,784 55,612 343,454 314,793
J u n e _____ 96,991 84,555 434,508 331,872
July ------- 67,747 66,048 496,529 491,286
June . ___ 27,387 27,257 123,187 113,887
J u n e ______ 67,965 59,058 338,686 289,277
3d wk July 6,728 &185.856
3d wk July 139,459 126,104 3,526,656 3,142',648
4th wkJuly 27,681 23,641 469,639 431,149
May _____ 178,988 159,183 814,750 733,13S
M a y ______ 40,536 31,666 192,642 148,639

J u n e ______ 107,307 93,648 569,277 491,886
M ay _____ 31,468 27,721 133,785 107,297
M a y ______ 271,213 233,155
W k  A u g 4 36,184! 30,435 1,030,318 907,016

J u n e ______ 31,150 29,237 181,565 169,927
M ay ______ 20,774 18,212 91,725 79,937
May - - 54,136 49,176 258,274 223,022
J u n e ______ 307.119 239,988 1,706,317 1,362,870
M a y ______ 12,613 12,170 53,882 51,377
M ay ......... 32,384 26,306 158,237 125,255
J u n e ------- 515,816 457,788 2,867,973 2,576,588
J u n e ______ 45,475 47,508 249,695 231,641
lJuly _____ 210,457 191,223 1,591,251 1,415,364
J u n e ______ 324,626 295,947 1,826,987 1,651,865
J u n e ......... 77,762 65,672 344,126 292,822
W k A u g 4 72,736 67,938
June . .  . . 127,552 112,930 735,986 649,540
J u n e ______ 48,668 44,272 209,223 188,943
J u n e _____ 492,653 446,278 3,066,155 2,899,088
J u n e _____ 182,242 159,733 849,257 751,939
J u n e _____ 254,247 150,750 1,100,180 788,214
J u n e ______ 7,891 7,170 51,710 42,480
July 141,890 113,627 971,354 861,806
J u n e ______ 25,639 16,678 115,386 76,065
J u n e ______ 16,513 15,219 75,824 65,976
M ay _____ 148,273 112,155 --------- ...........

J u n e ______ 521,142 2.923,986
49,193 40,848 214,002 183' 683

J u n e ______ 76,506 72,331 405,689 392,727
J u n e _____ 162,971 164,138 1,027,472 986,927

48,332 53,173 231,801 245,784
July ______ 173,496 143,833 1,105,185 1,005,713
June . ___ 14,007 12,119 72,761 58,275
J u n e _____ 103,083 88,936 593,663 514,514
A p r i l_____ 42,383 36,937 ____
M a y ______ 173,990 167,847 834,881 784,391
W k  Aug 3 
3d w k July

65,606 58,311
125,037 111,484 3,237,324 2,904",271

J u n e ______ hl52,126 448,455
J u n e ______ 961,189 899,073 5,287,612 4,949,631
J u n e _____ 12,308 7,576 59,506 37,758
M ay ......... 28,003 20,393 137,066 105,457

a Figures for the month in both years Include operations o f the Scranton 
R y ., acquired Jan. 1 1906. 6 Figures are from Feb. 1. c These figures are 
for consolidated com pany, d These are results for main line, t Now In
cludes Rapid R y . Syst., Sandwich W indsor & Am herstburg K y . and Detroit 
Monroe Sc Toledo Short Line R y . h These are early prelim inary returns; 
decrease due to earthquake, flre and strike among employees, Aug. 28 to  
Sept 5 1906.
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Street Railway Net Earnings.— The following table gives 

the returns of STREET railway gross and net earnings 
reported this week. A  full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 27 1907. The 
next will appear in the issue of August 31 1907.

------ Gross E a rn ’gs------ ---------N et Earnings------
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $•

F t  W a y n e *  W ab  V a i TrJune 107,307 9^,648 43,070 36,363
Jan 1 to  June 30...........  569,277 491,886 220,282 184,796

Honolul R  T & L  Co-b_-June 31,150 29,237 15,071 12,652
Jan 1 to  June 30_______  181,565 169.927 82,195 69,727

Lex ington  & In teru rb ..Ju ne 45,475 47,508 14,511 17,394
Jan 1 to  June 30_______  249,695 231,641 80,166 68,190

Rochester R y .b —
A pril 1 to June 30...........  642,659 548,457 257,105 216,305
Jan 1 to  June 30_______  1,204,417 1,035,738 460,377 414,013
July 1 to June 30_______  2,430,310 2,072,573 889,382 867,669

Rochester & Eastern Rap R y .b  —
A pril 1 to  June 30_______  66,836 55,468 19,867 18,497

a N e t earnings here given are a fter deducting taxes.
b N et earnings here given are before deducting taxes.

Interest Charges and Surplus.
— I n t . , Rentals, & c .—  — Bal. of N e t E ’ngs.—
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

Honolulu R  T  & L  Co.-June 6,394 5,258 *9,029 *7,825
Jan 1 to  June 30_______  38,363 31,545 *46,956 *41,180

Rochester R a ilw ay—
A pril 1 to  June 30____ 146,431 99,761 £111,012 *119,726
Jan 1 to  June 30_______  252,434 193,507 3:216,921 *226,917
July 1 to June 30____ 461,593 381,559 *449,177 *506,920

Rochester & Eastern Rap R y —
A pril 1 to June 30...........  24,191 23,484 *def4,305 *def4,113

*  A fte r  a llow ing for other income received .

A N N U A L  R E P O R T S .

Annual Reports.— The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “ Railway & Industrial”  and “ Street Railway”  sections. 

This index does not include reports in to-day’s “ Chronicle.”
Railroads—  Page. Industrial Companies-— (con .) Page.

Baltim ore & Ohio (prelim , state.) 220 Chicago Railw ay Equipm ent___219
Cleveland Akron  & Colum bus.- 215 Em pire Iron & Steel____________  218

Industria l Companies—  N ova  Scotia Steel <& Coa l_______ 218
A labam a Consol. Coal & Ir o n . . .  217 Pittsburgh Oil & Gas____________  280
Am erican G lu e . . ................... ...... 282 Southern Cotton O il______________280
Am er. P rin ting (bal. sh. June 1 ). 282 Standard Oil (rep.Com .of C orp ).  216
Am erican Cement------------ --------  282 Texas Paciiic Land Trust_______ 219
Am . Tob . (rep. Com. o f C o rp .). .  277 Union Oil Co_____________________  280
Associated Oil Co------------ -------- 281 U. S. Steel Corp. (h a lf-yea r)______ 277
California OH Fields, L td --------- 281 Westinghouse M ach in e___________ 217
Cal. W ine Assn. (bal. sh. Dec. Street Railways—•

3 1 ) ----'---------------------------------  283 Sao Paulo Tram . L t . <& P o w e r .. 216
Central Coal & Coke___: _________218 W est Ind ia  Electric C o ., Jamaica 215

Hocking Valley Railway.
(Statement for Fiscal Year ending June 30 1907.)

The results for the year ending June 30 were:
1906-07.

Gross earnings_________________________  $6,907,048
Operating expenses and taxes________  4,709,811

N e t ea rn in gs________________
Other incom e________________

1905-06. 1904-05. 
$6,439,809 $6,013,214 
4,181.774 4,067,901

____$2,197,237 $2,258,035 $1,945,313
____  445,438 309,123 382,231

To ta l in com e.............. .................... .. $2,642,675 $2,567,158 $2,327,544
F ixed  charges................................... .. $815,190 $794,224 $899,693
D ividends on common s to c k ____ (3J^ % ) 385,000(3 %) 330,000(3 %) 330,000
Dividends on pref. stock (4 % )_______ 600,000 600,000 600,000

Balance, surplus. 
-V . 84, p . 1366.

$842,485 $842,934 $497,851

Norfolk & Western Railway.
(Statement for the Year ending June 30 1907.) 

Results for four years have been as follows:
Earnings, Expenses and Charges.

1906-07. 1905-06. 1904-05. 1903-04.
A verage miles operated . 1,876 1,853 1,799 1,723 

Earnings—
Passenger, mail & e x p . . $4,969,579 $4,234,936 $3,711,517 $3,717,428
F r e ig h t ........... ............ .. 26,194,802 24,252,830 20,377,743 19,083,563

Total earnings________ $31,164,381 $28,487,766 $24,089,260 $22,800,991
Operating expenses—

M aint. o f w ay & s tru c .. $3,805,548 $3,439,797 $3,095,910 $2,854,163
Malnt. o f equ ipm ent.. 5,239,899 4.749.832 3,917,268 3,550,968
Conducting transporta’n 9,793,902 8,355,373 7,136,484 6,813,496
General expenses_______  585,187 519,621 464,772 454,700

To ta l exp en ses ..____ $19,514,536 $17,064,624 $14,614,434 $13,673,328
N e t earnings____________ $11,649,845 $11,423,142 $9,474,826 $9,127,663
Fixed  charges & taxes... 4,711,696 4,120,788 3.760,600 3,300,801

Surplus for dividends. $6,938,149 $7,302,353 $5,714,226 $5,826,863 
DiVs. on preferred (4% ) $919,644 $919,644 $919,530 $919,524 
D ivs. on com m on .. (5 %)3,223,460 (4)2,578,768 (3)1.934,076 (3)1,934,076

Balance, surplus______$2,795,045 $3,803,941 $2,860,620 $2,973,263
- V . 8 4 ,p . 1367.

St. Louis Southwestern Railway.
(Statement for Fiscal Year ending June 30 1907.)

The results for the year ending June 30 were:

Gross eam ines........................................ $10,553,135
Operating expenses........... - ..................  7,196,103

1906.
$8,989,564

6,699,444

1905.
$8,860,231

6,219,373

Other incom e.

*P rop . o f llxed charges, taxes, ren t
als, &c— ............. ...........................

$3,357,032 $2,290,120 $2,640,858
207,648 162,587 182,975

$3,564.681 $2,452,707 $2,823,833

1.852,138 1,755,652 1,649,591

Balance, s u rp lu s .............................$1,712,543 $697,055 $1,174,242

*  Does not Include Interest on incom e bonds, $130,420.— V . 84, p. 1249.

Kansas City Railway & Light Co.
(Report for Fiscal Year ending May 31 1907.) 

President Bernard Corrigan, June 20 1907, reports:
E arnings .— During the past fiscal year the gross earnings Increased over 

those o f the preceding year 10.91 %. The Increase in the operating ex 
penses amounts to  12.04%, due principally to  the increase in wages and 
Increase in cost o f paving and track maintenance.

Personal In ju ries  and Damages.— During the fiscal year ending M ay 31 
1903 the management o f the Metropolitan Street R ailw ay Co. adopted a 
new policy in reference to  personal injuries and damages, and since that 
tim e have contested up to  the court o f last resort all cases where the com 
pany, in the opinion o f its legal department, was not liable. The result o f 
this policy has been that, while the tota l number o f passengers carried both 
for revenue and on transfers has increased over 50%, the to ta l expense in 
connection w ith  this account has, during the same period, increased from  
$253,946 to  $276,892, or only 9% , and the percentage in money paid out In 
damages to  gross earnings has decreased from  7.97 to  5.74.

Power House.— In the main power house, which supplies current to  both 
the railway and light companies, there has been installed an additional 
5,000 k.w . steam turbine, which is now in successful operation and brings 
up the rated capacity o f this station to  20,000 k .w ., w ith  the usual overload 
reserve o f 50 % for short periods of tim e.

Sub-Stations.— In the various sub-stations additional rotary converters 
fo r botli the railway and light companies have been installed, and w ith the 
completion o f a 1,500 k.-w . railway rotary for the sub-station located at 
15th and W alnut streets, which is under contract and w ill be in operation 
before the end o f the calendar year, both companies w ill be in a position to 
handle any increase in the business which m ay reasonably be expected 
during the ensuing 18 months.

A  new sub-station has been erected in the v ic in ity  o f 47th St. and Lyd ia  
A ve . This sub-station is equipped w ith tw o 500 k.w . ro tary converters 
and It furnishes all the light and power required in the operation o f Electric 
Park. Duringthose months that the park is not in use It can be used in the 
railw ay service.

Track, Construction.— The old cable track on 12th St. from  Broadway to  
Cleveland A v e . has been entirely re-laid , and the only cable cars rem aining 
operate on 12th St. west o f Broadway to  the stock yards, a distance o f one 
m ile. On Brooklyn A ve . a new line has been constructed extending from 
31st St. to 37th St., and was placed in operation last fall.

A t  the present time the M etropolitan Street R y . Co. is operating 222.28 
miles o f single track and the Kansas C ity & W estport Belt R y . Co. 16.76 
miles o f single track, making a tota l operated by the two companies o f 
239.04 miles o f single track.

Kansas City & Westport Belt R y .— In the fa ll o f 1906 your company se
cured the stock o f the Kansas C ity & W estport Belt R y . Co., which operated 
a single-track steam railroad from the old town of W estport, now located 
in the southern part o f Kansas C ity, M o., to  Dodson, a small town about 
8 miles south o f Kansas C ity, where it  made connections w ith  the tracks o f 
the Missouri Pacific R y . and the St. Louis & San Francisco R R . This road 
affords the only entrance in to the southern part o f Kansas C ity, M o., fo r 
the delivery o f freight, and in v iew  o f the fact that the growth o f the c ity  
is principally towards the south, we believe that these freight facilities w ill 
be o f great value. Since its purchase this road has been stone-ballasted, 
and the entire track re-lined and re-surfaced. A  substantial overhead line 
lias been erected and the operation w ith  steam locom otives abandoned and 
electricity substituted. A  fire-proof sub-station equipped w ith  a 750 k .w . 
rotary converter has been completed and put in operation, and furnishes 
the necessary current for handling both the freight and passenger business. 
The company purchased a 50-ton, 500-h.p. electric locom otive, capable o f 
hauling 12 loaded freight cars. I t  is expected that during the coming year 
the operating expenses w ill be very  m aterially reduced, and that this com
pany w ill contribute a substantial amount towards the general income. 
See offering o f $500,000 guaranteed bonds in V . 83, p. 272, 323.

Kansas C ity  Heating Co.— During the fiscal year ending M ay 31 1906Ja 
franchise for a steam-heating company was secured from  the C ity  Council 
and large steam pipes for the distribution o f steam have been installed in 
the business center o f the c ity . The ab ility  o f your companies to  furnish 
steam heat has enabled the lighting company in many Instances to  secure 
contracts for furnishing ligh t and power. Ow ing to  unfavorable operating 
conditions the heating company has been unable to  make much o f a showing 
as a revenue producer, but its indirect effects have been most productive.

IN C O M E  A C C O U N T  F O R  Y E A R  E N D IN G  M A Y  31 1907.
Kansas C ity Railway &  L igh t Co.

1907. 1906.
Interest from  subsidiary companies________________  '$678,761 $611,343
Dividends from street ra ilway companies------------ \ J 616,806
D ividends from  electric ligh t companies___________ j 1,049,773 \ 304,971

Deductions-

Dividends paid on preferred stock (5 % ).

Retirem ent o f 50 Corrigan Street R y . bonds. 
Transferred to  surplus in reserve________ —

Balance.

Gross earnings Electric L igh t Co

Other incom e.

Deduct- 
T a x e s ___

$1,728,534 $1,533,120

$678,761 $611,343
476,105 476,105

$573,668 $445,672
55,000 55,000

329,814

$188,854 $390,672
E A R  E N D E D M A Y  31.

1906-07. 1905-06.
$4,821,9031 $5,153,168

893,436]

$5,715,339 $5,153,168
2,909,137 2,596,539

. $2,806,202 $2,556,629
9,441 9,671

$2,815,643 $2,566,300

■1 J 403,515
. ] 1,765,870 ) 1 ,241,009

To ta l deductions__________________________________  $1,765,870 $1,644,524
N et in co m e-.____________ _______ _____________________ $1,049,773 $921,779

S T A T IS T IC A L  S T A T E M E N T  F O R  F O U R  Y E A R S .
Kansas C ity Railway <fc Light Co.

1906-07. 1905-06. 1904-05. 1903-04.
Revenue passengers____  94,996,998 88,296,480 77,223,357 66,995,933
Transfer passengers____  41,074,800 37,810,545 32,494,086 29,242,368
Gross earn, per car m ile . 21.36 cts. 21.61 cts. 20.86 cts. 20.77 cts.
N et earnings per car mile 10.12 cts. 10.36 cts. 10.07 cts. 9.28 cts.
Miles o f road____________  124.998 113.838 110.35 93.96
Miles o f t r a c k ____ » _____ 239.038 222.715 217.79 192.77
Equ lv. 16-c.p. lnc.lamps 546,790 380,832 265,145 199,565 

B A L A N C E  S H E E T  K A N S A S  C I T Y  R Y . &  L IG H T  CO. M A Y  31.
Assets—  1907. 1906. 1905.

Stocks, gold notes, &c________________ $28,456,884 $28,456,884 $28,314,684
M etropolitan Street R y . Co. a d v____
Central Electric R y . Co., a d v ________  _______
Kansas C ity Electric L igh t Co., a d v . 1,012,376
Accounts receivable___________________ 62,699
C ash _______ ______ _______ ______________  18,977
Treasury stock— Common____________  2,864,420

P re fe rred ___________ 2,978,200
Treasury bonds________________________  1,875,000

4,234,134 2,910,429

636,079 
71,025 

142,110 
2,864,420 
2,978,200 
1 ,875,000

1,816,916
11,375

133,474
93,217

232,642
2,978,200
2,864,420

T o t a l ................. ................................$41,502,691 $39,934,147 $36,444,928
Liab ilities—

Preferred stock______________________ .$12,500,000 $12,500,000
Common stock_________________________  12,500,000
First lien bonds________________________  9,200,000.
Collateral three-year notes____________  3,000,000
Bills and accounts payab le___________  3,007,645
D iv id e n d ....................................... ........ 119,026
Surplus in reserve........... ......................  329,814
Surplus________ 1_______________________  846,206

12,500,000
9,200,000
3,000,000
1,957,769

119,026

657,352

$12,500,000
12,500,000
7,325,000
3,000,000

734,222
119,026

266,680

T o ta l____ •..................................... ,.-$41,502,691 $39,934,147 $36,444,928
-V . 85, p. 284.
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Central Coal & Coke Co., Kansas City.
(Report for Fiscal Year ending May  31 1907.)

The usual comparison of earnings and balance sheet were 
given several weeks ago (V. -85, p. 218). In a circular re
ceived this week, Vice-President and General Manager Charles 
S. Keith, under date of June 18, says in substance:

T h e past year was a very  prosperous one, and the company Is In excellent 
financial condition. The physical condition o f both the lumber and coal 
properties is better than ever before. The requirements o f the bond pay
ments and sinking fund have not only been m et, but anticipated, as we 
have purchased $120,000 bonds maturing- next year. The intrinsic value 
o f  the stock is now considerably more than it was a year ago. Our holdings 
o f  coal lands have been largely increased, while our holdings o f tim ber 
lands have not been reduced, by  reason o f the fact that we were able to 
purchase approxim ately as much as we cut last year. Coal mines and 
lumber mills and their accessories are substantially the same as they were 
a  year ago.

Extensive improvements in the coal department have been determined 
upon, and are now under construction, and should give us during the coming 
year an Increase in tonnage o f practically one-half m illion tons. I t  is safe 
to  say the outlook in the coal business during the com ing year, based on 
contracts already made. Is very  good.

In  the lumber business conditions are not so favorable as to  the imme
dia te future. The market to-day shows quite a serious tendency to 
weaken , on account o f small demand from  the railroads, who have here
to fore  consumed approxim ately 30 % o f the production o f lumber in the 
U n ited  States. I t  looks now as If there would be ve ry  little  new railroad 
construction this year, in which event there m ay be a surplus o f lumber 
throw n on the commercial m arket.— V . 85, p. 218.

Wolverine Copper Mining Co.
(Report for Fiscal Year ending June 30 1907.)

1907. 1906. 1905.
R efined  copper .  .. ____________  9,372,982 9,681,706 9,729.971
A verage  price received fo r copper______ 21.3 cts. 17.17 Cts. 13.83 Cts
Proceeds o f copper_____  ... . .  _______$2,002,379 $1,662,143 $1,345,402
In te res t-------------- ___________ 15,198 11,044 6,478

Gross in com e... ............. — .$2,017,577 $1,673,187 $1,351,880
T o ta l expenses____ ............... .. 669,036 629,398 605,435

N e t In c o m e____ ____________ $1,348,541 $1,043,789 $746,445
C on stru ction _____ ____________  42,137 35,968 5,111

B a la n c e ________ ____________ $1,306,404 $1,007,821 $741,334
D iv idends_________ . . . (1 9 0 % ) 1,140,000(140)840,000 (90)540,000

Surplus for year. ____________  $166,403 $167,821 $201,334

B A L A N C E  S H E E T  J U N E  30.
1907. 1906. | 1907. 1906.

Assets— $ $ J L ia b ilities - $ $
Cash in bank___ $20,927 $22,777 Indebtedness at
D ep. in  trust co . 550,000 550,000: mine . - . . ____ $78,104 $67,390
.Cop bills & cop iA ccts, payab le . 16,570 11,115

on hand sold - . 567,664 361,377 Surplus_____ ___1,155,588 989,184
Cash & supp. at I

m in e ____ 31,671 53,5351 «
S tock in Michi

gan sm elting . 80,000 80,000;

T o ta l________ .1,250,262 1,067,689; To ta l . . . . . . . .1 ,2 5 0 ,2 6 2  1,067,689
r—V .  84, p. 630.

Northern California Power Co.
(.Report for Fiscal Year ending Feb. 28 1907.) 

President H. H. Noble, under date of San Francisco, 
March 18 1907, says:

Th e past year has been a very prosperous one, although the disaster o f 
A p r il 18 1906 interfered m aterially w ith  the realization o f our expectations. 
F irst, the company having the contract to furnish water wheels fo r the new
3,000 horse-power plant being installed by our Battle Creek Pow er Co. 
was burned out, and therefore unable to deliver the machinery until w ithin 
the last week, thus depriving us o f the Income from  that plant which we 
should have commenced to  receive in December last. I expect to have It 
running, however, within the next two weeks.

The Balaklala Consolidated Copper Co. and the Mammoth Copper 
M in ing Co. have also had trouble in getting machinery for their installa
tions, owing to the congested state o f the railroads. The same can be said 
o f  the dredger being installed at Horsteown. Their contracts called for the 
completion o f the dredger in September last and it is not ye t finished. 
H ow ever, I  have just received notice that it w ill start operations some time 
during the coming month.

Notw ithstand ing these delays, out net Income has increased from $75,414 
In  the previous year to  $96,243 for the last year, being a net gain o f $20,829.

W e  have acquired the Manzanita Lake property and water rights, con
sisting o f 280 acres, including Manzanita and Mud Lakes. W e have 
bought the Gould property, 160 acres, on which about one-half o f North 
Battle  Creek rises; also the Schooling property o f 160 acres and half o f the 
Schooling D itch, the Cadle property o f 42 acres and a tenth Interest in the 
Benton Ditch. W e have connected our K llarc and Vo lta  power houses 
w ith  a high tension line o f 16 miles in length, and have nearly completed 
a  storage reservoir at Buckhorn Lake. This, with a ditch which we are 
now constructing to  connect Canyon Creek with our main ditch system, 
w ill help to  insure a continuous supply o f water for the K llarc plant.

Our subsidiary, the Battle Creek Power Co. (en tirely owned by Nor. 
Cal. Pow er Co.— see bond offering on a follow ing page.— E d . ) , is installing 
a  large storage reservoir at McCumber F lat, and is actively  at work con
structing a p lant on Battle Creek o f 12,500 horse power capacity, which 
w e hope to have finished and running before the next annual meeting.

Ow ing to  the growth o f Redding, It has become absolutely necessary for 
the Redding W ater Co. to enlarge its plant, which we are now doing. W e 
are now installing two large pumps w ith  a capacity o f 1,250 gallons each

Ser m inute, laying some 10,000 feet o f pipe line, a id putting in a reservoir 
l^ t  w ill hold about 10,00 ',001 gitl'ons.
W j are now  building a I ne to  the head o f the Central Canal in Glenn 

County where the Central Canal & Irrigation Co. w ill Install 4.>0 horse power 
In motors this year to  pump water Into the canal. This plant w ill be in
creased until It w ill eventually be using 1,500 power horse. The canal 
people pay for running all lines to connect w ith our present circuits. W e 
have extended our lines to  several new mining installations, notably the 
Brunswick Mine w ith  40 horse power, the L ittle  Nellie Mine w ith 20 horse 
power, the Crown Deep mine, w ith  50 horse power, and the Mad Ox mine 
w ith  35 horse power. A ll service to the above properties is covered by 
long-term  contracts. W e  have la te ly signed a contract w ith the T rln ity  
Copper Co. o f Boston. They have built a line connecting w ith  our sub
station  at the Balaklala Mine and w illiconnect up w ith  a 200 horse-power 
m otor the coming week.

The M amm oth Copper M ining Co. have notified us that they w ill require 
2,700 horse power additional by Oct. 1.

The Balaklala Consolidated Copper Co. are now Installing 1,375 horse 
power in m oto s In addition to  the 85 horse power that they now have con
nected up. The Mountain Copper Co., which has been shut down fo r so 
long a tim e, has given us notice tnat they expect to  blow in tw o furnaces 
In  about ten days.

In  v iew  o f the large numbers o f motors now being Installed by our largest 
customers and the amount o f power that they w ill be using before the next 
annual m eeting, our net income should be fu lly $25,000 per month by that 
tim e. This revenue can be produced by our present installations, and we 
w ill have fo r sale the additional 12.500 horse power from  the new plant on 
B attle  Creek. A t  least one-half o f this we hope w ill be contracted fo r by 
the tim e the plant Is ready fo r operation.

W e have paid *60,000 In dividends during the 'past year and reinvested 
$36,243 In land, w ater rights and extensions.

The results for the fiscal year compare as follows:

IN C O M E  ACCO UNT.
1906-07. 1905-06.1 1906-07. 1905-06

Gross Earnings—• $ |$ j Expenses (concluded)—  $ $ *
Electric light & power.180,516 150,398|Red Bluff gas plant, op-
Redding Water C o ____  15,547 15,4751 erating expenses, &c. 3,040 3,677
Red Bluff gas p la n t... 9,916 8,8621 Redding gas plant, op-
Redding gas plant_____  5,543 4,1991 erating expenses, &c. 2,792 2,004
Miscellaneous revenues. 2,857 5,625|Belle Vue IrrigationCo.,
Belle Vue Irrigation Co. 451 465! oper., &c., expenses. 123 97

Interest onbonded debt 49.000 47,787
Total.... ...................214,830 185,024’
Expenses—• | Total expenses___128,699 113,549

Operating expenses____$29,526 $21,0031 Balance  86,138 71,475
General expense________ 17,463 12,2911 Prof.store acct.,sales,&c 10,113 3,939
Maintenance................ 3,389 5,3801 ------  ------ “—
Taxes_________________  6,011 * 5,495|Net earnings for year.. 96,243 75,414
Insurance, damages, &c. 1,610 1,3741Dividends paid (10%
Redding Water Co. op- | on amount paid In ). .  60,000 60,000

erating expenses, &c. 14,845 14,4401
| Surplus for year 36.243 15,414

B A LA N C E  SH EET M ARC H  1.
1907. 1906. I 1907. 1906.

Assets— $ $ I Liabilities— $ $
Real estate, water I Stock, 100,000 shares

rights, & c _______ 54,815 39,088 i (par $20), $6 per
Dlstrib. systems and i share paid in_____ 600,000 600,000

sub-stations______ 362,226 326,840 j First mtge. gold bds. 841,000 825,000
Kllarc generating sta . 373,167 371,058 IFirst mtge. g. bonds
Redding gas plant-. 27,747 25,1361 for Keswick Elect.
Belle Vue Irr. plant. 6,428 6,221 | Power Co________ 134,000 155,000
Keswick E l. Pow. Co. 1/875,207 875,207 74,324 35,671
Int. In other cos____ Z90.235 78,4671 Bills payable--------- 138,000
Supplies and mater,. 23,426 14,697 | Battle Creek Power
Battle CreekPow.Co. 79,198 i Co., funds held as
Redding Water Co_. 23,908 13^429 I treasurer ............. ______ 25,894
Uncollected bills, &c. 34,028 16,327 1 Hazel Gold Min. Co. 2,119 3,854
Cash ______________ 5,812 9,8501 Surplus, reinvested. 167,839 131,596
Miscellaneous ........ 1,084 694|

T o ta l ................... :1,957,282 1,777,016 | T o ta l_________. . .  1,957,282 1,777,016

y Stock, $600,000: bond issue. *134.000: construction, $141,207.
z Tehama Electric Co., stock, $35,720: Redding Water Co., stock, $125: construc

tion, $7,651: Redcln: & Big Bend Limfcer Co., stock, $20 >; Battle Creek Power 
Co.. stock. $10,363: Red Bluff Electric Light & Gas Co., sto^k, $26,000: construc
tion, $10,176.— V. 82, p. 1383.

The Marsden Company, Philadelphia.
(Report for Fiscal Year ending Dec. 31 1906.) 

President A. G.W inter, in his report presented to the stock
holders at their meeting held in February last, said in sub
stance:

During the year 1905 very  little  business was done in cellulose, and almost 
our entire income was derived from  dividends on our holdings In du Pont 
stock and profit in the retirement o f Marsden preferred stock fo r du Pont 
preferred. The total income from the«e sources was $77,738, against which 
were charged operating expenses o f $29,845 and $11,679 in old cornstalks, 
useless supplies and machinery, leaving a net earning o f $36,214, which 
amount was added to surplus account.

During the year 1906 our gross income was $63,006 and the operating 
expenses $28,612, or a gross profit o f $34,394. O f this $12,000 Is charged 
off this year as a result o f the sale o f $120,000 5 % du Pont bonds carried 
on the books at par, and from the sale o f which we realized $108,000, having 
sold at 90, leaving a net profit o f $22,394.

No Marsden preferred having been exchanged, no profit from this source 
was realized, whereas last year over $18,000 was so made and Included In 
the gross earnings.

During 1906 no cellulose has been sold or manufactured, but a  recent 
contract made, calling for $18,500 worth, w ill shortly be filled. The cellu
lose business, however, Is not dead, as some might suppose. The United 
State Government specifies its use when building new warships, and w hat
ever amount is used we w ill furnish, our cellulose machinery at Owensboro 
being in readiness fo r operatic n at short notice.

The American M illing Co.. o f which this company Is the sole owner, 
was bought in 1902 as a going concern to utilize the by-products o f the 
Marsden Co., resulting from  the manufacture o f cellulose from cornstalks. 
Owing to the destruction by fire o f their m ill at Chicago, but little  was done 
until 1904, when 17,526 tons were sold,ch iefly from a hurriedly constructed 
plant In the cellulo c m ill at Peoria, 111. Finding the demand fo r the feed 
increasing, it was decided to utilize our cellulose mills, then standing Idle, 
for the manufacture o f sucrene feeds; the small sucrenc plant at Peoria was 
rebuilt. Linden altered from  a cellulose to a sucrene m ill and Owensboro 
later also turned into a sucrene factory to m eet the increased demand. 
During 1905 38.260 tons were manufactured and marketed, and during
1906 just closed 59,610 tons were placed on the market, and at this date 
unfilled orders o f upwards o f 15,000 tons are on our books.

Expressed in m oney values, the sales for the three years are $308,808, 
5678,681 and $1,031,889 respectively. Had we not taken up the raanu- 
acture o f this feed, the cellulose plants costing upwards o f $750,000 would 
either be useless on our hands, subject to  carrying charges and depreciation, 
or would have been sold at an enormous loss.

Each o f the«e plants was designed to produce 100 tons o f sucrene feed 
ready fo r market in ten hours. That means 300 tons each day, 7,500 tons 
each 'm onth  or 90,000 tons per year. Then educational work had to be 
extended through the salesmen to the farmers and even to  the animals 
that ate the feed. W e organized an educational advertising department, 
published the “ Sucrene M agazine,”  which went m onthly Into the homes 
o f 100,000 farmers and dairymen and told them o f the benefits o f sucrene.

It  took us three years to  do this and cost a lot o f money.
For the quarter ending Dec. 31 1906 we sold 22.991 tons o f sucrene, or 

an average o f 7,664 tons per month, and at a profit. So heavy has been 
the demand for sucrene this year that on N ov . 1, being oversold, w e were 
obliged to w ithdraw  our salesmen from  the field, and to  date we cannot 
see our w ay clear to  start them out again. This is caused by our capacity 
being lim ited to 7,500 tons per month. A t  no tim e since September, when 
we shipped 6,305 tons, have we been within 60 days o f our orders, and had 
our capacity been 15,000 tons per month, it would all have been sold, 
at less cost o f m;'nufacture and at a greater profit.

This demand d^es not run throughout the year. During nine months 
90 % o f the year’s output is marketed. T o  meet the situation it is proposed 
to make the necessary additions to the three plants to  enable them to 
operate tw enty hours each per day, 300 tons per day more cutput. This 
w ill enable us to ship 15,000 tons per month during the busy season, 
and run but one mill during the dull months o f M ay, June and July, thus 
enabling us to effect repairs. To  manufacture this increased output will 
decrease the cost per ton fu lly 15%; to sell it, 50%  less per ton than the 
present output, as no more salesmen w ill be needed.

Thus the maximum utilization o f our present plants w ill be reached next 
busy season; In fact, It was reached this year; and it only remains fo r the 
stockholders to  decide just how far they wish to  go. W ill you be satisfied 
w ith 15.000 tons per month for nine months and 6,000 for three months, 
about 150,000 in all; or shall we plan and develop for the future, as w e have 
the last three years? On a con erva tlve estimate there are fu lly 3,600,000 
tons o f feed s 'Id In this country each year, not Including hay, whole" oats 
or ccm . The balanced, su-rar sweetened ration Is new, on ly three years old . 
W e conceived, introduced and developed It. There is as much trade In 
feedstuff > In Eur; pe as at home. The proper facilities and sufficient capital 
alone mark the boundaries to  our pos-ilble expansion.

Further economies In cast o f raw material could be effected were we pre
pared to  purchase and store grains, molasses, cottonseed meal, &c. During 
the months o f June. July, August and September many o f the Ingredients 
o f our feeds reach their lowest yearly prices, and should then be bought 
and stored for u e during the fall and w inter feeding season. A t this date 
one ingredient which comprises 25 % o f our m ixture has advanced from  
$6 50 to  $12 50 per ton.

An  elevator o f 1,000,000 bushels capacity at Chicago, to  supplement the 
storage facilities at the factories, would save in tw o years Its entire coet.

Finding our 37 tank cars unable to  handle our molasses end. we have 
recently placed contract for 25 more and are considering plans for eauip- 
ment to  transport molasses from  Porto  R ico and Cuba, realizing that, the
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home supply w ill soon be exhausted. I t  Is proposed to bring molasses from  
Cuba to N ew  Orleans by tank steamers under charter, transfer It to barges 
at some point on the Mississippi R ive r, and tow  these barges as near as 
possible to our various plants. This should result in a great saving In 
freights. W e have used 15,000 tons o f molasses this past year and w ill 
use more this year. A t  the rate o f $2 per ton for freight Instead o f $5, the 
saving would ue close to 550,000 in this one item  alone. A ltogether we 
calculate a possible saving In cost o f raw  material o f at least $1 per ton, 
which means that much additional profit per ton.

B y developing the sucrene business, we have not on ly established our- 
eelves firm ly In a new business, but have avoided a possible loss o f upwards 
o f $600,000. The cost c f  doing this is considerably less than one-half o f 
what appeared to  be a certain loss, and the whole amount so expended 
*o w  forms one o f our most substantial assets, in the shape o f good-will 
and the mark prest ge o f our sucrene feeds.

B A LA N C E  SH EET OF DEC. 31 J90G A N D  1904 (.NOT 1905).
1906. 1904. 1 1906. 1904.

Assets—  $ $ | Liabilities—  $ $
♦Patents ............. 35,000,000 35,000.000|*Common stock..35,000,000 35,000,000
Rea) estate_______  ______ . .  48,408 [Preferred stoek(on
Bldgs. & macmn’y _________  240,2671 Feb. 7 1905, all
tft’mboats&barges _________ 14,8831 except $47,700 re-
Btocks and bonds | tired, see above) 1,547,000 1,547,000

ow n ed ...______ a2,906,055 2,639,0551 Adjustment of dlvi-
Accts. receivable.. 41,453 40,2681 dend date on pre-
Bills receivable. 314,167 100,0001 ferred stock ....................  1,151
Cash In bank........ 836 45,290jLoans  __________________________ 11,783
Cellulose on hand. 17,015 19,670(Bills payable  76,000 ___________ _____________
Feedonhand.............. ........... 63iAccts. payable________  430 10,635
Supplies in  hand. 22,742 33,929,Bal. of profit&loss 1,683,059 1,624,452
Miscellaneous____ 4,221 13,1881

Total ____..38,306,489 38,195,021 j Total____ .......38,306,489 38,195,021

* All of the common stock was Issued for patents and purchase of parent com- 
paisleg; part of stock so Issued was afterwards donated to the company and has been 
used as bonus to preferred stock, &c., balance now held by company being 10,378 
shares, or $1,037,800 of the total issue of $35,000,000.

a The stocks and bonds owned Dec. 31 1906 were as follows: 7,753 shares du Pont 
Int. Powder Co. preferred stock (par $100 each), carried in balance sheet at $387,655:
20,000 shares (entire issue) Am. Milling Co. stock (par $50 each), carried In balance 
sheet at par, $1,000,000: 15,184 shares Marsden pref. stock (par $100 each), carried 
a balance sheet at par, $1,518,400.— V. 84, p. 629.

Directors.— W . W . Gibbs, Geonre S. Graham, Edward C. Lee, James S. 
Beacon, E . G . Buckner, A ,  G . W in ter, R „ C. Patterson , H . F . Stockwell.

Railway & Light Securities Co. Boston.
(Report for Fiscal Year ending Jan. 31 1907.) 

This company, incorporated Dec. 23 1904 and having its 
office at 60 State St., Boston, reports:

Officers.— Robert Treat Paine 2d, President: Thomas Nelson Perkins, 
V ice-President; Edmund J. B. Huntoon, Secretary and Treasurer.

D irectors.— *R . T . Paine 2d, 'S tedm an Buttrick, ‘ Russell Robb, 
Thomas N . Perkins, W m . hndicott Jr., J. J. Storrow, Robert F . Herrick, 
R obert H. Gardiner, A . George Bullock.

* Executive comm ittee.

P R O F IT  A N D  L O S S  Y E A R  E N D IN G  J A N .  31 1907. 
U nderlying and Investm ent bond Interest received and accrued___$100,378
Dividends on Investm ent stocks . .  ........... ............................. 19,137
Interest on bank deposits, & c________________________________________  869

$120,384
Collateral trust bond in terest________________________________$24,494
Discount— Series bonds_____ ___________________ ______ ______ 545
Interest on notes paid and accrued______________ __________  7,422
Expenses _________________________________________________ _____  5,801 38,262

Pro fit from  in c o m e .. ._____________________________ ________________  $82,122
P ro fit on securities bought and sold__________________________________  39,0 8 7

$121,209
P ref. stock dividends Nos. 3 and 4 payable Feb. 1 and Aug. 1 (6 %) $60,000

N et profit carried to  surplus_______________________________________ $61,209
Surplus as o f Jan. 31 1906___________________________________ _______  30,987

Surplus Jan. 31 1907_________________________________________________ $92,196

F I N A N C I A L  S T A T E M E N T  J A N .  31 1907.
Assets—  I Liab ilities—

Investm ent securities; [ Preferred stock____________ $1,000,000
•Bonds, par, $2,221,000; I Common stock____________  600,000

book v a lu e _________  $2,031,665 |Collateial trust bonds, 1st
Stocks, par, $388,400; series 5s, 1935___________ 500,000

book v a lu e ___________  342,742 Notes p a y a b le ____________  255,000
Accrued Interest le ce lv ’ ble 35,671 | Accrued Interest payab le . 7,021 
C a s h . .____ ________________  44,139! Surplus____________ ______ _ 92,196

T o t a l . . . . .......................$2,454,2171 T o ta l . ......................... ...$2,454,217

* Part o f these bonds, to  the par value o f $625,000, as shown below, are 
deposited w ith the Old Colony Trust Co., trustee, as security for $300,000 
collateral trust bonds.

The first series collateral trust 5% bonds, tota l issue $500,000, $1,000 
each, dated M ay 1 1905 and due May 1 1935 (coupons payable May and 
N o v .).  are secured by deposit w ith the Old Colony Trust Co. o f Boston as 
trustee o f the fo llow ing bonds, aggregating (at par) $625,000:
Puget Sound Elec. R y . 5s._$125,o00 Houston (T ex .) Elec. Co. 5 s ..$75,000 
Terre Haute (In d .) Traction  ; Galveston (T ex .) Elec. Co. 5s. 75,000

& L igh t Co. 5s---------------  125,000 , W hatcom  Co. R y . <i L igh t
D a lla s (l'ex .)E lec . Corp. 5s. 125,0001 Co. 5 s ..................................100,000

The right was reserved under the mortgage to  deposit 5125,000 W hatcom 
County R ailw ay & L igh t Co. 5s 1935 and $125,000 Paducah Traction & 
L igh t Go. 5s 1935, w ithdrawing any o f the original underlying securities 
o f an equal face value. $100,000 Columbus Newark <Sc Zanesville JlI. R y . 
w eie w ithdrawn and $100,000 Whatcom bonds deposited In accordance 
w ith  this right.

Chesapeake & Delaware Canal Co.
(Report for Fiscal Year ending May 31 1907.) 

President C. L. Nicholson says in substance:
The operations o f the canal show a loss for the year, over expenses and 

fixed charges, o f $16,318. 'Ih is is largely owing to the closing o f the canal 
for more than tw o months during the w inter by ice and to  effect extensive 
repairs to the lock at Chesapeake C ity. A  succession o f gales and storms, 
which continued until May, m aterially Interfered w ith  the trade and aided 
in the dim inution o f tolls. The cost o f various betterments and other 
extraordinary expenses, together with a loss on sale o f Philadelphia real 
estate amounting In all to  $15,280, hasbeen taken from the contingent fund. 
On June 1 1906 an advance was made in wages.

The Commission, appointed under A c t o f Congress approved June 28
1906, on January 1 1907 recommended the route o f the present Chesapeake 
& Delaware Canal as one o f the best adapted for the purpose Intended by 
the Unwed States: and appraised the present value to  the Government o f 
the company s work and properties as appraised by their officials and by 
the Commission, i f  it is decided that the Canal Company should be reim
bursed on this method o f appraisement, the Commission believes that no 
Wghtir value than that given by it, v iz ., $3,708,186, should be paid. This 
Is exclusive o f the franchises, but the Commission, In view  of the possibility 
o f constructing a canal upon a com petitive route and because ft believes 
further that “ even at its own valuation o f $3,708,186, is far too high feu 
the Government to pay ,”  It has recommended an appraisement o f the value 
o f the works and franchises o f the Chesapeake & Delaware Canal to  b 
$2,5X4,389 70." See Senate Document No. 215, 59th Congress, 2d Session,

The report was referred to  the Committee on Commerce, and ordered to  be 
printed, Jan. 14 1907. No further action by Congress in the m atter has 
been taken.

On Oct. 30 1906 Coleman L . Nicholson, for over tw enty years Secretary 
and Treasurer, was elected President to  serve for the unexpired term  o l  
President Neall, who resigned.

1906-07. 1905-06. 1904-05.
Revenue from tolls____________________  $142,774 $176,354 $149,665
Add— In t .on deposits & telegraph line 325 385 422

Lighterage and other service_______  482 279 3,335
Rents o f property on line o f ca n a l.. 511 525 647
Income from  contingent in v. fund. 1,602 1,840 2,987

Tota l reven ue .......................... .. $145,694 $179,383 $155,057
Maint. o f canal and other expenses.. $57,894 $65,779 $53,850 
Interest on mortgage loan at 4 . 104,118 104,118 104,118

Balance fo r year_______________ _____ def.$16,318 sur.$9,486 def.$2,912

B A LA N C E  S H E LT  M A Y  31.
1907. 1906. 1 1907. 1906.

Assets—  $ $ 1 Liabilities—  $ $
Cost of canal_______ 3,989,365 3,989,365|Capltal stock and
Real estate line of 1 scrip_____________  1,903,239 1,903,239

canal_______ ______ 30,386 30,3861Mortgage loan______ 2,602,950 2,602,950
Investments for con- 1 Contingent fund____ 50,486 65.767

tlngent fund_____  50,487 54,5011 Interest uncalled for. 202 252
Accounts receivable. 2,769 4,687 fBi is payable_______  10,000 _______
Cash.........................  9.468 25,1841
Profit and loss______  484,402 468,0841

Total.....................4,5C6,877 4,572,2071 Total......................4,566,877 4,572,207
— V. 84, p. 392

Bemis Bros. Bag Co.
( Balance Sheet Nov. 28, Filed in Massachusetts.)

1906. 1905. 1 1907. 1906.
$ S Liabilities— $ $

Real estate.......... .2,224,444 1,603,297 [Capital stock...........5,000,000 4,000,000
Machinery _________1,720,0C4 1,504,0651 Accounts payable.. .  831,802 351,500
Material _____ _____ 4,256,821 3,497,1701 Floating debt...........2.562,534 2,454,017
Cash and debts rec ..2,082,452 1,682,9601Surplus ................... 2,028,604 1,622,592
Patent rights_____ __ 8,942 ______ j
Sundry investments. 130,216 140,6161

T o ta l..................10,422,941 8,428,109*1 T o ta l.................. 10,422,941 8,428,108

Galveston Wharf Company.
{Report for Fiscal Year ending Nov. 30 1906.) 

President Jno. Sealy under date of Dec. 1 1906 (the report 
was issued last December but has never been cited in this 
column) says in substance:

The company Is In splendid condition In every w ay. W e  have paid In 
dividends 5 % , provided for the sinking fund, taken good care o f the physical 
condition o f the property and made some very  valuable Im provem ents. 
The Indebtedness has not been Increased.

Our maintenance charges are much more than they were during the y ea r 
previous. This is accounted fo r by Increase in operation charges o f E le 
va tor A , due to the largely Increased business done and to  expenditures 
fo r extra  dredging, repairs on railroad and piers, especially at P ie r 10, 
where we have put in a brick roadway and made very  extensive repairs.

Our general business has been very  large and we are glad to  report an 
Im provem ent in the grain business, done through E levator A , although w e 
have at all times had room In said e levator to  handle a great deal m ore 
grain than was offered us.

T o  keep ahead o f our actual needs, your board has ordered material fo  
the construction o f another bulkhead to the west o f P ier 38, and a w arer 
house should be constructed on P ier 38 sim ilar to  the one built this summer 
on P ier 37. W e  have also ordered additional steel rails and some o f the 
east-end tracks w ill be changed and re-laid to  facilitate the sw itch ing o f 
cars on that part o f your property. W ith  these improvements we w ill 
be prepared to take care o f a greatly Increased business next year.

S T A T IS T IC S .

Loaded cars received_____________ No.
Loaded cars delivered ___________No.
E levator " A , ”  grain exported ..bush .
Coal received_____________________ tons
Mdse., coastwise business (Inward)

1905-06. 1904-05. 1903-04.
•,8,092 72,643 65,769
26,018 20,790 21,837

4 ,786,140 498,521 2,685,784
45,321 41,782 34,449

15,320,881 295,500,835 331,154,958

$609,721 $518,044 $525,279
2,367 854 1,496
6,000 6,000 6,000
1,750 700
5,601 34,431 2,536

........... 15,000

,625,439 $540,028 $550,306

$.173,611 $119,311 $125,999
161,573 166,958 165,807

-o) 131,33(1 121,741 103,223
147,876 2,398

51,758 8,125 13,505
40,144 44,000 37,000

_______ 115,000
10,000 10,000 _______
_______ 7,000

394

Receipts—
From  Income accounts_____________ _
From  Individ , accts. and sundries___
For rent dredge "G eo. Sealy” ________
For rent creosote works_______________
For sale lots o f real estate, &c________
Bonds to retire Storm n otes ................

T o ta l____ ____________________ _______
Disbursements—

Maintenance and operation......... ........
Fixed charges— interest and taxes___
Dividends pa id________ 1_____________(5
Construction piers, &c_______ ______ _
Materials purchased___________________
Sinking fund___________ __________ _____
Storm notes retired____________________
C ity o f Galveston paym ent.................
St. Louis Brownsville & M exico R y ._
Individuals and accounts. __________

T o ta l . .......................................... ........  $716,293 $479,927 $560,535
B a la n ce___________ _________ ___________ def$90,854 sur$60.101 def$10,229

GEN ERAL B A LA N C E  SH EET N O V . 30.
1906 1905. 1 1006. 1905

Assets—  $ $ j Liabilities—  $ $
Oftice building........  5,000 6.500 !Capital stock............2,626.600 2,626,600
Creosote works------  '  5,000 5,000 15% bonds, 1st series 1,500,000 1,500,000
Marine w ays............ 5,000 5,00015% bonds, 2d series. :i00,000 300,000
Elevators.............400,000 400,00016% bonds______________  500,000 500,000
Dredging plant____  65,000 70,000 Interest accrued. . 30,000 30,000
Material on hand___ 47,560 30,058 j Taxes du e ................ 43,768 37,358.
Individuals & accts. 100 1001
W hart, RR. & right |

of w a y ........ ....... ;1 ,342,384 1,331,0111
Wharves, piers, ware

houses <fe real est. .2,974,619 2,973,674 j
Sinking fund........... 121,144 81,0001
Cashonhand............ 34,561 91.6151

T o ta l_____ _______5,000,368 4,993,9581 T o ta l ....................5,000,368 4,993,958
— V.83, p. 322.

Planters’ Compress Co., Boston.
{Report for Fiscal Year ending May 31 1907.) 

The directors say:
During the year ending M ay 31 1907 no very  material changes have oc

curred from  the situation and conditions o f which you were advised in June
1906. The compress machine o f the company continues to  operate satis
factorily  as a machine. The^re seems to  be no reason to  m odify previously 
expressed opinions as to the merit and superiority o f the ‘ ‘ L ow ry  B ale”  as 
a cotton package, and the ocean carriers and underwriters have continued 
to grant the differentials reported a year ago.

You r board has considered it wise to arrange for the handling o f cotton by  
dealers generally Instead o f by the companies, and, during the com ing sea -
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son, it  is hoped and expected that the “ Low ry  Bale”  w ill be still more than 
heretofore acknowledged on Its merits and dealt In by Independent cotton 
buyers and brokers.

The company has during the last year, w ith  better success and results than 
were anticipated, disposed o f a considerable number o f Its inoperative gin 
plants in Texas. Lessees o f your company's presses continue, on the whole, 
to  operate the same successfully, and, as a class, they seem pleased and satis
fied. The company has no debt except for current expenses.

B A L A N C E  S H E E T  M A  Y  31 1907 .
Assets ($10,136,574). | L ia b ilit ie s  (,$ 10,136,574).

Patents ___________________ $8,095,375 | Common stock_____________$6,750,000
P resses____________________  141,2931 Preferred stock____________  3,250,000
Merchandise ______________ 138,932 j Current and contingent lla-
P la n ts ______________________ 83,205| bilities __________________ 14,452
Unexplred insurance, & c. 417 | Guaranty against accounts
Invest, in other companies 27,6011 receivable ______________ 7,122
Accounts receivable_______  22,932 | Rese ve ___________________  115,000
Cash________________________  216,465;
Profit and lo s s ____________  1,410,3541
— V . 83, p. 276.

S. Slater & Sons, Inc.
(Balance Sheet Feb. 25 1907, Filed in Massachusetts.)

Assets—  $ | L ia b ilit ie s --  $
P lan t, & c ___________________2,338,987 j Capital stock...................... .4,000,000
Cash & debts receivab le. .1,930,018 j Accounts p ayab le__________ 133,472
Manufactures & inerch’dlse 3,087,503] Funded d eb t________________ 1,200,000
Stocks and securities_______  500,000! F loating d eb t_______________ 1,409,054

i Profit and loss_______________1,113,982

T o t a l ____________________ 7,856,508j To ta l ____________________ 7,856,508

Globe-Wernicke Company, Cincinnati.
{Balance Sheet Filed June 29 1907 in Massachusetts

1907.
• )

Assets—  1907.
Real estate_______  $692,814
Machinery_______ __506.261
Merchandise_____ __ 348.542
Stock in process.. 713.420
Cash and debts... 553,755
Patent rights________33,164
Investments_______ 401,659

1906. | Lia iilitics—
$614,3061 Common stock. j$ l

408,303 |Pf. stk. 6% cum j$2,967,0001 
295.142 | Accounts payable 230.648 
570,7741 Funded debt . . . .  33.000
618,746 (Surplus___________  18,967

38,4021
167,149!

1906.
,500,000
967.000
83,348
33,000

129,474

T o ta l__________$3,249,615 $2,712,822: T o ta l........ .......$3,249,615 $2,712,822
—  V. 83, p. 434.

(E. I.) du Pont de Nemours Powder Co.
(Statistics from Petition Filed in U. S. Government Suit.)

The petition of the United States of America in its suit 
recently field in the Circuit Court of the United States for 
the District of Delaware against E. I. du Pont de Nemours 
& Co. and others, for alleged violation of the Sherman Anti- 
Trust Act, makes a pamphlet of 69 pages, containing con
siderable information never before published regarding the 
status of the company and its subsidiaries. In the following 
we have compiled the leading data;

D E F E N D A N T  CORPORATIONS.

Name of Company—  Inc.
E. I.du P. de Nemours*

Co.H. ...... .............D e l.
E . I .du Pont de Nemours 

Powder Co. (of N . J .).N . J.
DuPontlnternat.Pow.CoDei.
Delaware Securities Co .Del.
California Invest. Co__ Del.
Delaware Invest. Co__ Del.
Hazard Powder Co........Conn.
Laflln & Rand Pow. Co.N . Y .
Eastern Dynamite C o ..N .J .
E . I .du Pont de Nemours 

Powder Co...... ......... .Del.
E . I . du Pont deNemours 

& Co. (of Pa ,)______ Pa.
The Xing Powder Co__ Ohio
Austin Pow Co.(of Cleve)Ohlo
California Powder Wks.Cal.
Conemaugh Powder Co.Pa.
Fairmont Powder Co__ W. Va
Internat. SmokelessPow- 

der & Chemical Co__ N. J.
Judson Dynamite & Pow

der Co. (of Cat.)_____Cal.
Metropolitan Pow. Co..Cal.
Peyton Chemical Co____Cal.
The Aetna Powder Co. Ind.
The American E C. &JGr.Br. 

Sehultze Gun Co.,Ltd I & Ire.
The Amer. Powder Mills,Mass.
The AnthonyP.Co., Ltd Mich.
The Eqult. Pow. Mfg. Co.N. J .
The Miami Powder C o ..N . J.

Common
Stock.

fl$12,300.000

Preferred
Stock.

Bonded
Debt.

Nameo/ 
President.

. . .  $10,000,000 T.C .duPont

619,897,4506$19,897,450
9.000.000 1,000,000 

c i ,200,000 ..............
400,000 _________

2,500,000 _________
1.000.000
1,000,000 ________
2,000,000 _____

10,000

725.000
325.000
400.000 

3,000,000
80,000
75,000

1,275,000

t/4,800,000 (74,800,000

2.000,000
200,000
635.000
300.000

('£75,000 
$300,000 

40,000 
100,000 
300,000

________  do do
1,000,000 do do 
3,988,400 A.J.Moxham 

100,000 T.C.duPont 
2,500,000 A.J.Moxham
_________T.CduPont
_________J. A .Haskell
_________ do do

..............T.C.duPont

_________ Not stated
_________Not stated
_________Not stated
________  Not stated

35,000 Not stated 
.............. Not stated

_________E.G.Buckner

Not stated 
Not stated 
Not stated 
Not stated

Not stated 
Not stated 
Not stated 
Not stated 
Not stated

a Amount authorized is $20,000,000. 6 Amount authorized is $55,000,000. 
c Amount authorized is $8,000,000. d Amount authorized Is $10,000,000.
« Amount authorized Is £100,000. 1 Company dissolved July 27 1907. See 
below.

D IG E ST  O F G O V E R N M E N T ’S H IS T O R Y  OF C O M B IN E .
Some tim e In 1872 there was organized an association known as the “ Gun

powder Trade Association o f the United S tates,”  composed o f practically 
all o f the manufacturers o f gunpowder and other high explosives in the 
United States, the members being E. I. du Pont de Nemours & Co., the 
Hazard Powder Co., Laflln & Rand Powder Co., Oriental Powder Mills, 
American Powder Co., the Miami Powder Co. and Austin Powder Co. o f 
C leveland, all o f w h ich , or their successors, are defendants herein. The only 
manufacturers o f gunpowder and other high explosives which did not join 
such association at the tim e were the California Powder W orks, the Syra- 
more Manufacturing Co. and the Lake Superior Powder Co., but each of 
said three last-named companies thereafter became parties to the combina
tion. Said combination assumed various forms, but finally, In 1903, was 
conducted through a holding company known as the E. I .  du Pont de 
Nemours Powder Co. (o f New  Jersey), which said company was In turn 
controlled by another holding company organized under the laws o f the 
State o f Delaware, known as E. I .  du Pont de Nemours & C o

in  or soon after 1875 the stockholders o f the California Pow der W orks 
(long operating In California) were forced to sell 43 1-3 % o f the capital stock 
o f the said works to E. I. du Pont deNemours & Co., a co-partnership 
and a member o f said association. In 1877 the said E. I. du Pont de N e
mours & Co. purchased substantially all o f the capital stock o f the said 
Sycamore Manufacturing Co.. which was thereupon dissolved. The Lake 
Superior Powder Co. on or about Feb. 8 1878 entered Into a certain agree
m ent w ith the Gunpowder Trade Association whereby It was agreed that 
the said Lake Superior Powder Co. should refrain from selling gunpowder 
and other high explosives In the United States except In the so-called “ Lake 
Superior D istrict.”  In or about 1886 the E. I. du Pont de Nemours & Co., 
the Hazard Powder Co. and the Laflln  & Rand Powder Co. purchased In 
the proportion o f about one-third each substantially 48 % o f the capital stock 
o f the said Lake Superior Powder Co., and at or about the same time certain 
individuals o f the said three powder companies acquired sufficient additional 
capital stock to lodge the absolute control o f the said Lake Superior Powder 
Co. In the Gunpowder Trade Association. The said Gunpowder Trade 
Association therefore controlled, from 1881 to 1886, 85%  o f the trade in 
gunpowder and other high explosives in the United States, and there were 
but tw o Independent manufacturing concerns engaged In competition w ith  
the association, which were K in g ’s Great Western Powder Co. (o f Ohio) 
and the D C. Rand Powder Co. (o f P ittsford , N . Y . ) .

On Aug.f8  1878 there was organized under the laws o f Ohio the K ing's 
Great Western Powder Co., which built a powder mill near Cincinnati. On 
M ay 18 188i there was organized under the laws o f New  York the Marcellus 
Powder Co., which built a powder mill at Marcellus, in said State. On Dec. 
15 1881 there was organized under the laws o f Ohio the Ohio Powder Co., 
which constructed a powder mill near Youngstown, O. As a result o f de
structive competition inaugurated and carried on by the members o f the 
Gunpowder Trade Association against these companies, the price o f blast
ing powder as sold in their territory was reduced by the said Association 
from  $2 40 per keg to 80 cents per keg when delivered at the mines In car
load lots. ’ As a result o f such fierce warfare/a price agreement was entered 
into about 1886, and has ever since been respected, between the said K in g ’s 
Great Western Powder Co. and the members o f said Gunpowder Trade As- 
soicatlon. The Marcellus Powder Co. and the Ohio Powder Co., moreover, 
were so Injuriously affected that the owners o f the capital stock o f the said 
Marcellus Powder Co. were compelled to sell, In about the year 1886, to E. I. 
du Pont de Nemours & Co., the Hazard Powder Co., the Laflln  & Rand 
Powder Co. and the Oriental Powder Mills substantially all o f theLr holdings 
o f the capital stock o f the said Marcellus Co., and at or about the same 
time the owners o f the capital stock o f the said Ohio Powder Co. sold 
about 38% o f the capital stock o f that company to  the said E. I .  du Pont 
de Nemours & Co., the said Hazard Powder Co. and the said Laflln  & Rand 
Powder Co., In the proportion o f about one-third to each

In 1884 E. I. du Pont de Nemours <Sc Co. purchased about 34 % o f the capi
tal stock o f the Austin Powder Co. o f C leveland,a party to the “ Gunpowder 
Trade Association.”

On July 11 1890 there was organized, under the laws o f Tennessee, the 
Chattanooga Powder Co., which constructed a powder mill at Ooltewah 
Junction. In said State. On July 6 1891 there was organized, under the 
laws of W est V irginia, the Phoenix Powder Manufacturing Co., which said 
company Im m ediately thereafter constructed three powder mills, located 
one in New Jersey, one at Kellogg, W . V a . , and one at Phoenix, 111.

Kary in 1896, a fter fierce warfare, 55.41 % o f the capital stock of the Chatta
nooga Powder Co. was purchased by the E. I .  du Pont de Nemours & Co. 
and the Laflin & Rand Powder Co., and until the purchasers caused its corpor- 
atejjexlstence to be dissolved, the business was controlled by the members of 
the said combine. Early in 1896 the capital stock o f the Phoenix Powder 
Manufacturing Co. was purchased and acquired by E. I. du Pont de Nemours 
& Co., the Laflin & Rand Powder Co., the American Powder Mills and the 
Miami Powder Co. in the same proportion as each of the said companies 
were entitled to make shipments and sales, without penalty or compensa
tion, under the “ Presidents’ agreement” ; . .

On Jan. 28 1892 there was organized under the laws o f New  Jersey tne 
Equitable Powder Manufacturing Co., which constructed a powder mill at 
Wann, 111. A t the tim « o f the organization o f said company, E. I. du Pont 
de Nemours & Co., a co-partnership o f Delaware, acquired 49 % o f Its capi
tal stock and subsequently transferred the same to E. I. du Pont de Nemours 
& Co., a corporation o f Delaware, and thereafter to Its successor, E. I. du 
Pont de Nemours & Co., another corporation o f Delaware, and subsequently 
to the New  Jersey holding com pany. . _

On Sept. 3 1894 there was organized under the laws o f Georgia the South
ern Powder Co., which constructed powder mills at Tallapoosa, ,Ga. A fter 
ruinous com petitive warfare the various stockholders o f the company were 
forced to  sell their capital stock, or a large portion thereof, to E . I. du Pout 
de Nemours & Co., Laflin  & Rand Powder Co. and the Hazard Powder Co., 
In the proportion of about one-third to each company, and the purchasers 
in a short time caused the mills o f  the said Southern Powder Co. to be dis
mantled and destroyed.
Dynamite Properties Acquired by Eastern Dynam ite Co. (Organized in  N . J .

June  30 1895).
Acme Powder Co. (P a .). Hercules Powder Co. (D e l.).
American Forcite Powder Mfg. Co. Hercules Powder Co. (N .

(N . Y . ) .  Hecla Dynam ite Co. (N . Y . ) .
Anthony Powder Co., L td ., a part- Hecla Powder Co. (N . Y . ) .

nershlp (M ich .). Hudson R iver Powder Co. (N . \ . ) .
A tlantic Manufacturing C o .'(W Is .). Hudson R iver W ood Pulp Co. (N . i  .) 
A tlan tic Dynam ite Co. o f N . J. Joplin Powder Co. (M o.) .

(N .J . ) .  Mount W o lf Dynamite Co. (Penn .).
A tlantic Dynam ite Co. (N . Y . ) .  James MacBeth & Co. (N . J ) .
Brooklyn Glycerine M fg. & Refin ing New  York  Powder Co. (N .J . ) .

Co. (N . Y . ) .  New  York  Powder Co. (N . V .).
Blue R idge Powder Co. (Pen n .). O liver Dynamite Co. (Penn .).
Clinton Dynamite Co. (N . Y . ) . Pennsylvania Torpedo Co. (N . J .).
Climax Powder Mfg. Co. (Penn .). Producers’ Powder Co. (N . J .). 
Columbian Powder Co. (Penn .). Repauno Chemical Co. (D el.).
D lttm ar Powder & Chemical Co. . Repauno Chemical Co. (N . \ .).

(N .J . ) .  Repauno M fg. Co. (N . J .).
Electric Exploder Co. (N . J . ) . Standard Explosives Co. (N . J . ) .
Enterprise H igh Explosives Co. Sterling Dynamite Co. (N . J .).

(Penn .). Thompson Torpedo Co. (P en n .).
Explosives Supply Co. (N . J . ) . United States Dynam ite Co. (N . J . ) .
Forcite Powder Co. (N . J .). W eldy Dynamite Co. (Penn.).
Forcite Powder Co. (N . Y . ) .  Western Torpedo Co. (N . J .).
Giant M fg. Co. (N . J . ) . York Powder Co. (Penn .).

A t  various times between June 30 1895 and the filing o f this petition 
the Eastern Dynam ite Co. acquired by purchase, exchange o f stock or 
otherwise the ownership or control o f the properties or capital stocks o f the 
aforesaid companies and at the time o f the filing o f this petition was and 
now Is In complete control o f said companies, and each o f them, or the prop
erties thereof, both real and personal, and has secured a substantial monop
oly o f the dynamite trade In the United States. The said Eastern Dyna
mite Co., a fter having acquired the control of said companies, did from 
time to time during the two years next preceding the filing of this petition, 
dissolve the corporate existence o f practically all o f said corporations 
and take over to Itself the physical properties o f such corporations when 
so dissolved, and now operates the various plants taken over.

A t the time o f the organization o f the Eastern Dynamite Co., and since 
the E. I. du Pont de Nemours & Co. (or Its successors), the Hazard Powder 
Co. and the Laflln & Rand Powder Co., together acquired a m ajority o f the 
total issue o f 20,000 shares o f the capital stock o f said Eastern Dynamite 
Co., and now own capital stock o f said company as follows: E. I. du Pont 
de Nemours Powder Co. (o f New Jersey), 1,900 shares: Hazard Powder Co., 
5,165 shares: Laflln & Rand Powder Co., 5,807 shares.
Members of Poo l Agreement of Ju ly  1 1896 with Percentages of A ll Powders 

Which Each Member Was Permitted to Sell Without Compensation 
from  PooI on Account of Under Sales and Without Penalty 

to Poo l on Account of Over Sales.
Company ( Total 100% )—  Blasting. Sporting.

E. I. du Pont de Nemours& Co_______1 f % -/“
Hazard Pow der C o ____________________ f 3 companies_____ j _
Sycamore M anufacturing C o___________J 51.4878 6.>.7J4i>
Laflln & Rand Powder Co_____________ 12 companies_____I
The Schaghtlcoke Powder Co_________ J i ,
Oriental Powder M ills__________________________ _____________4.881*
American Pow der M ills .......................................................... 4.3146 9.o852
Miami Powder C o......... ..............................._ _ ...........................4.8697 3.4573
Austin Powder Co. o f C leveland____________________________  ? A2 4.7021
Lake Superior Powder C o___________________________________ 1-489/ . . . . . . .
K in g  Powder C o ................................................ ............ ............5.434_
Marcellus Powder Co_________________ _______________________  1.489/ -----------
Ohio Powder Co_______________________________________________ 4.4690 -----------
Chattanooga Powder C o .____________________________________ 4.8414 ------. . .
Phoenix Powder M anufacturing C o________________________  4.7559 1.5095
Equitable Powder Manufacturing C o_____________________  4.0242 1.5095
Southern Powder C o_____________________________________ - - -  2.1950 .7547

Said pool agreement was continued In full force until early In 1902.
Other Proceedings from  1896 to 1902.

In  Oct. 1899 there was organized under the laws o f Delaware a corpora
tion known as E. I .  du Pont de Nemours & Co., which Im mediately took 
over all the business and property o f E. I. du Pont de Nemours & Co., 
theretofore a co-partnership.

On April 19 1901, under the laws o f New  Jersey, a corporation known as 
the K ing Mercantile Co. was organized w ith a capital stock o f $50,000 m 
shares o f $100 each, o f which E. I .  du Pont de Nemours <5c Co. and Laflln 
& Rand Co. acquired 188 and 121 shares respectively, and until the 
company was dissolved In March 1907, owned or controlled said company 
and used lt to  market the entire output o f the K ing Powder Co. o f Cincm- 
natl, O. The K ing Mercantile Co. In April 1901 entered Into a 25-year 
contract to  purchase all the blasting powder produced by the K in g  Powder 
Co. o f Cincinnati at a price to  be fixed from tim e to  time by the members 
o f the “ Presidents’ agreem ent.”  When the corporate existence o f the 
K ing Mercantile Co. was dissolved on March 7 1907 the interest o f that 
company In said contract was conveyed to  the E . I. du Pont de Nemours
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Powder Co. (o f D elaware), defendant herein, and the said contract Is In 
fu ll force and effect.

Additional independent companies were organized as follows: About 
April 24 1897, under the laws o f Indiana, the Indiana Powder Co., which 
constructed a powder m ill a t Fontanet, Ind.: about April 30 1898, under 
the laws o f Alabam a, the Birmingham Powder Co.. which constructed a 
powder m ill near Birmingham, A la .: about April 30 1901, under the laws 
o f Indiana, the Northwestern Powder Co., which constructed a powder 
m ill at Dorner, Ind.: on July 15 1901 there was organized under the laws 
o f West V irginia the Fairmont Powder Co., which constructed a powder 
m ill a t Fairmont, W . Va. A  short tim e thereafter the said E. I. du Pont 
de Nemours & Co. purchased a m ajority o f the capital stock o f the said 
Fairmont Powder Co. and the mills o f said company were im m ediately 
closed down and have not since been operated.

In 1898 the defendants caused to  be organized under the laws of Indiana 
the Great Northern Manufacturing & Supply Co., through the Instrumental
i t y  o f which such com petitive warfare was carried on that the stockholders 
o f the Indiana Powder Co. and the Northwestern Powder Co. were com
pelled In March 1902 to  sell a m ajority o f the capital stocks o f the said two 
companies to  the various corporations which were at that time members 
o f said pool agreement.

During 1902, as a result o f warfare against the Birmingham Powder Co., 
the owners o f the cap ita l stock o f said company were forced to  sell a m a
jo r ity  o f the capital stock to  E. I .  du Pont de Nemours & Co., the Laflin 
& Rand Powder Co., the Austin Powder Co. o f Cleveland, the American 
Powder Mills, the Miami Powder Co. and the Equitable Powder Manufac
turing Co., and said companies acquired and held the same in the propor
tion o f the percentages o f sales which each o f said companies were allowed 
to  make under said “ pool agreement o f 1896.”

Operations of the Combinations in  1902 and 1903.
In Feb. 1902 (V . 74, p. 580) the follow ing-named individual defendants, 

to  w it, A lex is I. du Pont, A lfred I. du Pont, Henry A . du Pont, Pierre S. 
du Pont and T . Coleman du Pont, and their associates organized under the 
laws o f Delaware that certain corporation known as E. I. du Pont de 
Nemours Co. (the name of this company was on May 10 1902 changed to 
E . I. du Pont de Nemours & C o .), w ith an authorized capital stock o f $20,-
000,000 and transferred to  it  the capital stock or a m ajority thereof o f the 
said E. I. du Pont de Nemours & Co., organized in Delaware In 1899, and 
Im m ediately thereafter caused the corporate existence o f the said company 
to  be dissolved. A t the organization o f the said E. I .  du Pont de Nemours 
Co. in Feb. 1902 $12,300,000 o f its capital stock was Issued to said Individual 
defendants and others to  your petitioners unknown; and a m ajority o f 
such capital stock has been held by and has been continually under the 
control o f said individual defendants.

[The supplemental bill filed at W ilm ington  on Aug. 6 alleges 
that, since the preparation o f the original petition, the E . I. du Pont de 
Nemours Co. o f Delaware, which was dissolved a few  days before the filing 
o f the suit (V . 85, p. 286), transferred a large part o f its unsold finished 
products and raw materials and things necessary to  the operation o f its 
business to the E. I. du Pont de Nemours Co. o f New  Jersey, that last- 
named company thereby becoming an operating company in addition to  
a holding com pany.— Ed.]

A fte r  the E. I. du Pont de Nemours Co. had succeeded to  the business o f 
E. I. du Pont de Nemours & Co., as aforesaid, about 85 % o f the gunpowder 
and other high explosives shipped and sold to  the trade in the United States 
was manufactured and sold by the said E. I. du Pont de Nemours & Co., 
the said Laflin & Rand Powder Co. and the various corporations named in 
the first column o f Exhibit A , which Is hereto attached. A t  that time the 
E- I- du Pont de Nemours & Co., the said Hazard Powder Co., the Laflin 
& Rand Powder Co. and the Eastern Dynamite Co., respectively, owned 
and controlled the capital stocks o f the various corporations mentioned in 
said Exhibit A , and thereupon devised a plan to  unify in one dom inating 
corporation the various capital stocks so controlled. Accordingly, in 1902 
and 1903, the follow ing acts were performed:

The E. I .  du Pont de Nemours & Co. early in 1902 owned the entire 
capital stock o f the said Hazard Powder Co., and so controlled the various 
capital stocks which the said Hazard Powder Co. owned, as Indicated in 
Exhib it A .

On Oct. 1 1902 the E. I. du Pont de Nemours & Co. and the Laflin & 
Rand Powder Co. organized under the laws of Delaware a corporation 
known as the Delaware Securities Co., w ith  a capital stock o f $4,000,000 In 
shares o f $100 each, and thereupon caused the said Delaware Securities Co. 
to  Issue its bonds for $3,988,400 and a part o f the said capital stock In 
exchange for substantially all o f the capital stock o f the said Laflin & Rand 
Pow der Co., whereby there was conveyed to  the said Delaware Securities 
Co. the absolute control o f all the properties, both real and personal, o f the 
said Laflin & Rand Powder Co., together w ith the control o f the capital 
stocks in the various corporations then owned by the said Laflin & Rand 
F °w der C0 ._ as shown in Exhibit A . A t the tim e o f the form ation o f the 
said Delaware Securities Co., the said E. I. du Pont de Nemours & Co. 
acquired 28,472 shares, which was more than a m ajority o f the capital stock. 
(Compare V . 78, p, 1167, 1225; V . 83, p. 275.)

In Oct. 1902 the Hazard Powder Co. and the said Laflin & Rand Powder 
Co. together owned a m ajority o f the capital stock o f the said Eastern 
Dynam ite Co. (compare V . 79, p. 1268), as shown by Exhibit A : and there
a fter the said E . I .  du Pont de Nemours & Co., by reason o f its control o f 
the said Hazard Powder Co. and the said Laflin & Rand Powder Co., as 
aforesaid, did, through said companies, absolutely control and dominate the 
said Eastern Dynamite Co., and ever since said tim e, by virtue o f Its control 
o f the said Hazard, Laflin & Rand and Eastern Dynamite companies, has 
controlled all o f the other corporations specifically named in said Exhibit A .

F o r  several years prior to  August 1903. The Consumers’ Powder Co. and 
The Enterprise Powder M fg. Co., each w ith powder mills located at or near 
Scranton, Pa ., and The Oliver Powder Co., w ith powder mills located at 
O liver Mills, Pa ., had been engaged In the manufacture o f blasting powder. 
In  the fall o f 1902 it was proposed that the said E. I .  du Pont de Nemours 
& Co. should obtain control o f said companies by merging them into E. I. 
ou Pont de Nemours & Co. o f Pennsylvania, the entire capital stock o f 
which was then owned by E. I .d u  Pont de Nemours & Co., which said 
scheme was effected as follows:
. On Oct. 1 1902 there was organized under the laws o f Delaware 

the Delaware Investm ent Co., w ith a capital stock o f $2,500,000, and there 
was Issued to  the said E. I. du Pont de Nemours & Co. $1,753,300 of such 
capital stock, whereby the said E. I.d u  Pont de Nemours & Co. has ever 
since controlled the said Delaware Investm ent Co. In Oct. 1902 the 
Delaware Investm ent Co. Issued Its bonds for $2,500,000 to  exchange the 
same for 950 shares o f the capital stock o f The Mooslc Powder Co. (o f Penn
sy lvan ia ). The total number o f shares o f capital stock o f the said Mooslc 
Pow der Co. outstanding was 3,000, o f which the Laflin & Rand Powder Co. 
owned 1,530 shares, as appears in Exhib it A ; and thereafter the E. I. du 
Pont de Nemours & Co., by virtue o f its control o f the Delaware Investm ent 
Co. and the Laflin & Rand Powder Co. controlled 2,480 shares out o f a tota l 
isstie o f 3,000 shares, or 82 2-3 % o f the entire issue.

On Aug. 1 1903 the capital stock o f the said E. I. du Pont de Nemours & 
Co. o f Pennsylvania was Increased from $20,000 to  $2 ,000,000, in the 
fo llow ing manner: $393,835, both common and preferred, was exchanged 
for the entire assets o f the Consumers’ Powder Co.: $128,008 was exchanged 
fo r the entire assets o f the Enterprise Powder Manufacturing Co.: $190,222 
was exchanged for the entire assets o f the Oliver Powder Co.: and $889,45* 
fo r the entire assets o f the Mooslc Powder Co.: at the same tim e the $20,000 
o f capital stock owned by E. I. du Pont de Nemours & Co. before the 
Increase took place was canceled, and In lieu thereof there was Issued to  
E . I. du Pont de Nemours & Co. $398,476 o f the capital stock o f the Penn
sylvania Co. a fter its stock had been increased. The E. 1. du Pont de 
Nemours & Co. controlled 82 2-3 % o f the $889,459 o f the capital stock 
which the said Moosic Powder Co. obtained from  the said E. I. du Pont de 
Nemours & Co. o f Pennsylvania, as aforesaid, or $735,286 o f the capital 
stock o f the said Pennsylvania corporation, which said amount, together 
w ith  the $398,476 obtained as aforesaid, gave it $1,133,762, or a m a jority 
o f the total capital stock o f the said E. I .  du Pont de Nemours & Co. of 
Pennsylvania.

For several years prior to  A p ril 1903 the Cambria Powder Co. (o f Pennsyl
van ia) operated a powder m ill at or near Seward, Pa .. In April 1903 the 
Conemaugh Powder Co. was organized under the laws o f Pennsylvania with 
a capital stock o f $80,000,in shares o f $100, and issued its bonds for $35,000, 
and w ith 200 shares o f capital stock for 500 shares out o f a total Issue of 
619 shares o f the capital stock o f  the said Cambria Powder Co. A t  the same 
tim e the Conemaugh Powder Co. issued to  the E. I. du Pont de Nemours & 
Co. 600 shares o f capital stock, thereby giv ing to  that company the control 
o f the said Conemaugh Powder Co., ana through it the control o f the said 
Cambria Powder Co.

In  M ay 1903 the “ E. I. du Pont Company”  was organized under the 
laws o f Delaware w ith  a capital stock o f $10,000, and the said E. I .  du 
Pont de Nemours & C o. sold to  it fo r .$10,000 o f its capital stock all o f the

unsold finished products and raw  materials and everyth ing necessary to  
the operation o f Its said business in the manufacture and the shipment 
and sale o f gunpowder and other high explosives, and thereupon the said 
E. I .  du Pont Co. became and ever since said tim e has been the successor in 
interest to  all the properties, both real and personal, o f the said E . I .  du 
Pont de Nemours & Co. w ith  the exception o f the capital stocks owned by 
the said E. I. du Pont de Nemours & Co.

Organization of the New Jersey H old ing Company.
The E. I .  du Pont de Nemours & Co. on or about M ay 19 1903 organized 

under the laws o f New  Jersey the E. I .  du Pont de Nemours Powder Co., 
w ith  an authorized capital stock o f $50,000,000, divided into 250,000 shares 
o f preferred and 250,000 shares o f common capital stock o f the par value 
o f $100 each (V . 76, p. 1251). On Aug. 1 1903 the said E. I. du Pont de 
Nemours & Co. transferred to  the said E . I .  du Pont de Nemours Pow der 
Co. (o f New  Jersey) all o f the capital stocks o f all o f the various corporations 
at that tim e controlled and owned, and In return received from  the said 
New  Jersey corporation $30,200,000 o f the capital stock o f the said New  
Jersey corporation, thereby g iv ing to  the said Delaware corporation the 
absolute control o f the said New  Jersey corporation. [The recent change 
by which the Delaware corporation was dissolved and the New  Jersey hold
ing company became an operating company is mentioned in brackets 
above.—  Ed.]

1. On April 7 1903 the California Investm ent Co. was organized undert he 
laws o f Delaware w ith  a capital stock o f $100,000 (afterwards increased to  
$400,000) and in August 1903 issued its bonds fo r an amount to  your pe- 
tioner unknown, In exchange for practically all o f the capital stock o f the 
said Judson D ynam ite & Powder Co. o f California, which had long owned 
a plant near San Francisco. A t  about the same time the California Invest
ment Co. issued Its capital stock to  the extent o f $100,000, and transferred 
practically all o f the same to  the E . I .  du Pont de Nemours Pow der Co. 
(o f New  Jersey).

2. Prior to  Dec. 1903 The American E . C. & Schultze Gunpowder Co., 
L im ited  (a corporation o f Great Britain and Ire la n d ), operated a powder 
factory at Oakland, N . J. The E. I. du Pont Co. on or about N o v . 9 1903 
leased the said factory for 99 years from  June 1 1903. (Compare V . 84, 
p. 806.) The said E. I. du Pont Co. or Its successor has since Dec. 7 190 
been under the absolute control o f the said E. I .  du Pont de Nemours & 
Co., through the New  Jersey holding company.

3. In  September 1903 the E. I. du Pont de Nemours Powder Co. o f N ew  
Jersey issued $246,900 capital stock in exchange for the entire stock o f the 
M etropolitan Powder Co., a California corporation operating a powder 
factory  at W est Berkeley, Cal.

4. Prior to  October 1903 the California Powder W orks operated a powder 
factory at Berkeley; Cal. Ever since 1877 the said E. I. du Pont de 
Nemours & Co. or its predecessors had, as hereinbefore alleged, owned and 
controlled 13,000 shares out o f a total issue o f 30,000 shares o f the capital 
stock o f the said California Powder W orks. The New  Jersey corporation 
on Oct. 12 1903 authorized the exchange o f the capital stock o f said works 
at a certain ratio for the stock o f the New Jersey holding corporation, and 
to-day owns and controls more than 29,000 out o f the total issue o f 30,000 
shares o f the capital stock o f the said California Powder W orks.

5. Prior to  January7 1904 the California V igorit Pow derCo. operated a 
powder factory at Hercules, Cal. The E . I. du Pont de Nemours Powder 
Co. (o f New  Jersey) on Jan. 7 1904 provided that stock o f said company 
m ight be exchanged in a certain ratio for the shares o f capital stock o f the 
E. I .  du Pont de Nemours Powder Co. (o f New  Jersey). (V . 77, p. 453.) 
In  January 1907 the said New Jersey holding company held more than 
66 %  o f the capital stock o f the said California V igorit Powder Co. and caused 
said company to  sell Its properties, both real and personal, to  the said E . I .  
du|Pont de Nemours Company, and did icause thefcorporate existence o f 
the said California V igorit Powder Co. to  be dissolved.

For several years prior to  1904 the E. I .  du Pont de Nemours & Co. and 
Its predecessors, and the said Hazard Powder Co., and the said Laflin  & 
Rand Powder Co., had together owned and controlled 570 out o f a tota l 
Issue o f 1,500 shares o f the capital stock o f the Ohio Powder Co., which 
operated an independent powder factory  near Youngstown, O. The New  
Jersey corporation on Oct. 12 1903 provided that the stock o f the Ohio 
Powder Co. m ight be exchanged at a certain ratio for stock in the said 
New  Jersey holding company. The New  Jersey holding company in 1.904 
thus obtained the control o f the entire capita l stock; and on Jan. 1 1905 
caused the company to  sell its entire plant to  the E. I .  du Pont Co., and 
thereupon caused the corporate existence o f the Ohio Powder Co. to be 
dissolved.

The New  Jersey holding company on M ay 4 1904 voted that the stock o f 
the Monarch Powder Co., operating an independent powder factory at 
Union Furnace, Pa ., m ight be exchanged at a certain ratio for Its own 
stock. On Jan. 19 1905 the New Jersey holding company owned and con
trolled the entire capital stock, amounting to  200 shares, and a short tim e 
thereafter caused the company to  dismantle its plant and to  dissolve its 
corporate existence.

For several years prior to  Dec. 1 1903 the International Smokeless Powder 
& Chemical Co. o f New  Jersey operated a powder factory at Parlln , N . J., 
at which smokeless ordnance powder was manufactured in large quantities 
in active competition w ith the parties to  the combination. T o  suppress 
such competition the fo llow ing plan was devised (V . 77, p. 2393; V . 78, 
p . 290):

On Dec. 1 1903 the defendants organized under the laws o f Delaware tb 
du Pont International Powder Co. (V . 77, p. 2392; V . 78, p. 770,1112, 1448 
V . 83, p .  1349) w ith a total o f $10,000,000 capital stock and $1,000,000 
bonds,and caused said company to exchange its bonds, together w ith  Its 
preferred and common stock, for 93.8%  o f the preferred and 84.4%  o f the 
common stock o f the said International Smokeless Powder & Chemical 
Co. (V . 76, p. 869, 1298; V . 75, p. 851). On N ov . 17 1904 the directors o f 
the E. I .  du Pont de Nemours Powder Co. (o f New  Jersey) passed a resolu
tion provid ing that the shares o f capital stock o f the said du Pont In ter
national Powder Co. m ight be exchanged at a certain ratio  fo r shares o f 
capital stock In the said New Jersey holding company; and before June 8
1906 the stockholders exchanged 80%  of their stocks in said company for 
stocks in the said New Jersey holding company at the ratio mentioned in 
said resolution.
D E F E N D A N T S  C O N T R O L  A B O U T  85 % O F C O U N T R Y ’S O U T P U T .

During the past four years the said E. I. du Pont de Nemours Powder Co. 
(o f New  Jersey) has dissolved the corporate existence o f about 70%  such 
subsidiary operating corporations and has caused the physical properties 
and assets o f such corporations when so dissolved to  be sold and conveyed 
to either the E. I. du Pont de Nemours Powder Co. (o f D elaware), the 
Laflin & Rand Powder Co. or the Eastern Dynam ite Co., according to the 
character o f the explosives which m ay have been manufactured by the 
corporation when so dissolved. A t  the time of thfe filing o f this petition, the 
said E. I. du Pont de Nemours Powder Co. (o f Delaware) and the said 
Laflin & Rand Powder Co., each o f which is under the control o f the said 
New Jersey holding company, have obtained a monopoly o f 85%  o f the 
business In gunpowder and blasting powder In the United States, and the 
said Eastern Dynamite Co. enjoys a practical monopoly in the manufacture 
and sale o f dynam ite among the various States.

N A M E S  O F  I N D E P E N D E N T  P O W D E R  C O M P A N IE S  
(Together, it  is  stated, manufacturing 5%  of country’s output 

A ja x  D ynam ite W ks., Bay C ity , M ich .: L o fty  Pow der Co., L o fty , Pa. 
A llentown Non-Freezing Pow der C o ., G. R . M cAbee Powder & Oil Co.

near A llen tow n, Pa. Tunnelton, Pa.
Buckeye Powder Co.. near Peoria,111. Masurite Explosives Co., Masury, O. 
Burton Powder Co..Quaker Fa lls,Pa. N ltro  Powder Co., K ingston, N . Y .  
Cressona Pow der Co., North  Man- Nuremburg Pow der Co., In c ., Tom  - 

heim. Pa. hicken, Pa.
Eldrcd Pow der Co., State L ine D. C. Rand Powder Co., P Itts ford , 

Mills, Pa. N . Y .
Em porium  Pow der M fg. Co., Em- Rockdale Powder Co., Hoffman- 

porium, Pa . v ille , Md.
Excelsior, Powder M fg. Co., Holmes , Senior Powder Co., Morrow, O.

Park; Mo. j Shenandoah D ynam ite Co., Shenan-
Rum m el ChemicalCo.,near Toledo,O . j doah. Pa.
Independent Pow derC o. o f Missouri, | Slnnamahoiling Pow der M fg. Co., 

near Joplin, Mo. Emporium, Pa.
Jefferson Powder Co., Birm ingham, Standard Pow der Co., Horrell, Pa.

A la . | Texas D ynam ite Co., near Beau-
Keystone Pow der M fg. Co., Empo-1 m ont, Tex .

rium, Pa. i United States Pow der Co., Coal-
Locust Mountain Pow der & D yna-i mont, Ind. 

m ite Co.. Brandonville, Pa.
Said Independent powder companies during all o f said tim e have manu

factured at their various powder mills and shipped and sold to  the trade 
among the various States o f the Union about 5% o f the total amount o f 
b lasting powder and other high explosives which have been shippedand sold 
a n d  consumed am ong the various States and Territories o f the United States.
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A G R E E M E N T  W IT H T JA E T N A M P O W D E R  CO ., M I A M I  P O W D E R  CO.
A N D  A M E R IC A N  P O W D E R  M IL L S ,

Producers of about 10 %  of Total Output.
A t  the tim e o f the filing o f this petition and for several years prior thereto 

he Aetna Powder Co. o f Indiana, the Miami Pow der Co. o f Xenia, Ohio, 
and the American Powder Mills o f Boston, Mass., have been engaged in 
manufacturing gunpowder or other high explosives, and together have 
manufactured and sold from  year to year about 10%  o f the tota l output 
o f all the powder factories o f the United States: and for m any years a ll 
competition between said powder companies and the parties to  said com
bination has been suppressed.

The Aetna Powder Co. In 1880 built a powder factory at or near Sherer 
v ille , Ind ., and fo r 15years thereafter manufactured dynam ite and other 
high explosives and In active competition w ith  the parties to  the comblna 
tlon. For the purpose o f elim inating the company as a com petitive factor 
a  contract was entered into In 1895 between the said Aetna Powder Co. 
and the Eastern Dynamite Co. whereby it  was mutually agreed that the 
Said Aetna Powder Co. should thereafter ship and sell its dynam ite and 
other high explosives in the United States at prices which should from 
time to  tim e be fixed by the said Eastern Dynamite Co. Said contract 
has ever since been observed by the respective parties thereto.

The Miami Powder Co. o f Xenia, Ohio, ever since Its organization, has 
been a party to the combination, and the American Powder Mills o f Boston, 
Mass., ever since the year 1872 has been and now Is a party to the said 
combination, and since 1902 there has existed an agreement whereby it is 
mutually understood and agreed that neither o f the parties thereto w ill 
compete w ith  the others.

E X H IB IT  A — CORPORATIONS CONTROLLED JU LY  1 1902.
Total Capital Stock July 1 1902 (N o . shares) and Number then Owned by Defendants.

Number of shares owned by

Date 
Dissolved.

Column I ■
Acme PowderCo. (Penn.)______ July 9 1904
A.ner. Fore. Pow. Mfg. Co.(N.Y)Dec. 31 1904
Anthracite Powder Co. (P a .)__ Sept. 12 1904
Anthony Pow. Co., Ltd. (Mich.). J___________  10,000
Atlantic Ammun. Co. (N . Y .)._N o t  known.. 
Atlant.c Dynamite Co. of N. J. .April 21 1904 
Atlant.c Dynamite Co. (N . Y .).S ep t.23 1904
Atlantic Mfg. Co. (W ls.)_______ Nov. 8 1905
Austin Pow. Co. of Cleve. (O .)_____ _________
Birmingham PowderCo. (A la .).N o t known..
Blue Ridge Powder Co. (P a .)__ June 6 1904
BXiyn.Glyc.Mfg.& Ref.Co.(N.Y.)May 6 1905

CMnton Dynamite Co. (N . Y.)__Sept. 30 1904
Climax Pow. Mfg. Co. (Pa ) ____Not known..
Columbian Powder Co. (P a .)___Not known..
Eastern Dynamite Co. (N . J . ) . . .........
Enterprise High Explos. Co. (Pa)Not known..
E . I .  du Pont de Nem. & Co. of Pa___________
The Equitable Pow.Mfg.Co.(N.J.)___________
Fairmont PowderCo. (W . Va.)______________
Globe PowderCo. (P a .)________ Nov. 21 1904
Hazard PowderCo. (Conn.)............................. 10,000 10,000
Heda Dynamite Co. (N .Y . ) ____Sept.23 1904
Hecla PowderCo. (N . Y . )_ _____Jan. 23 1903
Hercules PowderCo. (N . Y . ) ___Sept.23 1904
Hudson River Pow. Co. (N . Y .).Sept. 9 1904
Indiana PowderCo. (Ind .)_____ April 12 1905
Judson Dyn. & Pow. Co. of Cal._____________
King Mercantile Co. (N . J .)____March 7 1907
Arthur Kirk & Sons Co. (P a . ) . . .  June 28 1904
Laflln Powder Mfg. Co. (P a .)___Not known..
Laflln & Rand Pow. Co. (N . Y . )_ ._ ........ .......
TheLakeSuperlorPow.Co. (N.J.).April 7 1905 
Mt. Wolf Dynamite Co. (P a .).. .J u ly  6 1904
Mahoning Powder Co. (P a .)____Not known..
Marcellus Powder Co. (N . Y.)._Sept. 23 1904 
The Monarch PowderCo. (Pa .).N ov . 10 1904 
The Mooslc Powder Co. (Pa.), 

merged Into E. I. du Pont de 
Nemours & Co. of Pennsyl-

New York PowderCo. (N .J .)___Not known..
New York Powder Co. (N .Y . )  ..F eb . 26 1906 
Northwestern PowderCo. (Ind.)Aprll 12 1905
The Ohio PowderCo. (Ohio)____April 19 1905
Oriental Powder Mills Maine)..Aug. 23 1905
Peyton Chemical Co. (C a l.). ._____ __________
Phoenix Pow. Mfg. Co. (W . Va.)April 7 1906 
Repauno Chemical Co. (N . Y .)_ .Sep t. 23 1904
Rock Glycerine Co. (P a .)______ Not known..
TheSchaghtlcokePow.Co.(N.Y.)Feb. 13 1907 
Shenandoah PowderCo. (P a .)..N o t  known.. 
A . S. Speece Powder Co. (Pa .).- Feb. 15 1904 
Standard Exnlos.Co.,Ltd.(N.J.)_Oct. 14 1905
U. S. Dynamite Co. (N .J .) ........Not known..
Utah PowderCo. (Cal.)________ Not known..
H . A . Weldy PowaprCo. (D el.).N ot known. _ 
York Powder Co. (Pa .)____.'___ May 21904

Shares.E.LduP. Haz- 
Out deNem.tk ard Laflln

East
ern

July Co.( ’02) row. <fc Dyn.
1902 (Del.) Co. Rand Co.

Col.2. Col. 3. Col. 4. Col. 5. Col. 6
400 . . . . ____ 400

9,000 . . . . 9,000
250 125 125

10,000 ____ 4",850
283 ‘ 283

6,000 . . . . . . . . ____ 5,500
20 ____ ____ 20

1,000 ____ 1,000
800 266 ____
625 203 _ . 1.49
220 ____ . . . ~220
200 ____ 50 100

30,000 13,000 ____
2,500 821}* . . . . "544

100 ____ . 160
300 ____ 50 100
200 ____ _ . 200

20,000 1,900 5,165 5,807
240 ____ . . . . '240
200 200 ____

1,000 298 ____ 192
750 450 ____
800 259 191

10,000 10,000 ____ ____
50 ____ "50

102 ____ 52 50
30 ____ ____ ____ 30

150 ____ 150
2,000 411 237 476

20,000 7,800
500 188 12i
800 . . . . 313

6,000 2,091. ____ 2,091 ____
10,000 25 . ____
4,000 908 609 826

120 ____ 120
1,000 500 ’ 500

600 179 167 179 . . . »
200 ----- ----- 43 -----

3,000 1,530
500 ____ ____ 500
10 ____ . . 10

600 136 58 143
1,500 230 116 224
4,000 1,255 1,222 1,223
6,350 3,000
8,000 2,314 1,104 2,099

50 ____ ____ "50
250 ____ ____ 250 ____

1,000 ____ 779
600 '300 ____ 300
29 . . . . ____ 29

1,000 ___ . . . . l'.ooo
120 120

2,431 1,533 898
2,000 1.333 ____

398 ----- ----- ----- 398

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS

Alabama Terminal RR. of Birmingham, Ala.— New Securi
ties.— This company, which is controlled by the Atlanta 
Birmingham & Atlantic RR., has increased its capital stock 
from $2,000,000 to $3,000,000, and given notice of the issu
ance of $4,000,000 of bonds. Compare V. 84, p. 1426.

Anthracite Coal Roads.— Proposed, Increased Taxation on 
Coal Lands.— See editorial in last week’s “ Chronicle”  on page 
2.53.— V. 84, p. 1426.

Atlantic Shore Line (Electric) Ry. (Maine).— Connecting 
Line Opened.— This company opened for traffic on July 21 
its 18-mile line between York Beach and Kennebunk, Me., 
bringing into direct connection, the northern portion of the 
system, which reaches Biddeford and Saco to the north, 
Springvale and Sanford to the west and Cape Porpoise and 
Kennebunkport to the east, with the southern portion, 
which extends to Portsmouth and Dover, N. H., &c., in all
97 miles.

Bond Offering— Status.— A. H. Bickmore & Co., 30 Pine 
St.. New- York, some time ago offered at 8 7 and interest 
$400,000 refunding mortgage 4% 20-year gold bonds, dated 
April 1 1906 and due April 1 1926, without option of earlier 
redemption. Denominations $500 and $1,000(c). Interest 
payable April 1 and Oct. 1 at Knickerbocker Trust Co., 
New York, trustee. A  circular then said:

Capital stock (all Issued): First preferred stock, $700,000; second pre
ferred stock, $300,000; common stock, $2,000,000. Bonds authorized. 
$3,000,000: Issued (to  refund $1,500,000 divisional bonds and te  acquire

the P . D. & Y . R y ., $1,890,000; for extensions, im provem ents, 6cc., $610,- 
000), $2,500,000, olflwhich reserved for extensions, & c.,and In treasury, 
$600,000; balance outstanding at interest. $1,900,000.

The 18 miles o f ra ilway now under construction (and since com pleted , 
as above stated.— Ed.) w ill connect the eastern and western divisions, 
making a tota l o f 97 miles o f standard-gauge road owned and operated. 
The term inal cities are manufacturing centres, prosperous and progressive; 
the towns and villages along the line are well populated and growing. The 
tributary outlying district Is one o f the best farm ing sections o f the State. 
A long the coast are old established towns and villages, which during the sum
mer months are thronged w ith  visitors. Summer residences and hotels 
extend for miles along the shore, and the new line w ill not only serve these 
settlements, but w ill open up new territory regarded as the best undevel
oped summer resort property In Maine. In addition, through service over 
connecting electric lines may then be established between Boston, Mass., 
and Portland, Me. The road does a profitable business at all seasons of 
the year.

The company owns tw o valuable water-power plants located on the 
Mousam R ive r  between Sanford and Kennebunk, w ith  a  tota l maximum 
capacity o f 3,400 electric horse-power: granite dams give a fa ll o f 39 feet and 
63 feet respectively. In addition to supplying power fo r the road, a large 
surplus o f power Is sold in the neighboring cities. T w o  auxiliary steam 
plants, one at Kennebunk the other at K lt te ry  Po in t, have a to ta l m axi
mum capacity o f 1,200 electric horse power. The company has tidewater 
term inals at Cape Porpoise, Me.; K itte ry , Me., and Portsm outh, N . H ., 
where vessels o f large size m ay be received. H eavy  freight forms a substan
tial part o f the tota l tra ffic  receipts, and this feature should be greatly de
veloped by steamship connections now being arranged. The company 
owns coal pockets w ith  capacity o f 7,000 tons, located at Cape Porpoise, 
from which coal, received at tidewater, Is distributed. One park owned 
by the company contains 170 acres, and Is provided w ith  casinos, &c. The 
road also owns a large casino at Cape Porpoise. Ties, principally cedar, 
chestnut and oak ties a t curves; rails, 60, 70 and 80-lb. steel; ballast, sand, 
gravel and rock; rolling stock, 52 passenger cars, 10 freight cars, 6 electric 
locom otives, one special mall car, 9 work cars, 5 snow ploughs— 83 In all. 
See also page 93 o f “ Street R a ilw a y”  Section.— V . 84, p. 569.

Bald Eagle VaUey RR — Plan Operative.-^-It  was an
nounced on Aug. 8 that the plan of merger with the Penn
sylvania RR. is operative, more than twTo-thirds of the out
standing stock having been deposited under the recent offer. 
The amount of stock deposited under the plan up to Tuesday 
night, it is stated, was 10,180 shares, with assurances of con
siderably larger deposits when stockholders now out of town 
return.— V. 85, p. 98.

Central of Georgia Ry.— Additional Bonds Listed.-—The 
New York Stock Exchange has listed $1,000,000 additional 
consolidated mortgage 5% bonds of 1945, making the total 
listed $18,200,000.

The principal use o f proceeds o f sale w ill be to  reimburse the com pany. 
In whole or in part, fo r outlays made and to  be made for the purchase at 
new cars and locom otives, the erection o f extensive new shops at Macon, 
Ga., the purchase o f land and construction o f additional yards, depots, 
term inals and tracks at sundry places, &c.

Earnings.— For 11 months ending May 31 1907 and 1906 
and year ending June 30 1906:

Period  Gross N et Other F irs t In t .  on B a l.,
Covered. earnings, earnings, income, charges. In c . bonds. surp.

$ $ $ $ $ $ 
'06-7(1 lm os.) 11,296,850 2,497,418 250,567 2,148,871 See “ n ote " 599,114
’0 5 -6 (llm os .)10 ,546,861 2,959,375 ............... . .................... ..........................
’05-6(year) ..11,396,123 3,160,910 274,621 2,184,860 (5%)750,000 500,671

Note.— The Interest paym ent for 1906-07 on the Incomes w ill be declared 
later In the month.

Plans for Refunding Income Bonds, with Provisions for New 
Capital.-—The “ Savannah News”  of Aug. 4 says:

On A u g. 14 there w ill be a m eeting in New  York  o f the owners o f the 
Central o f Georgia and representatives o f the larger bondholders o f the 
road to form ulate a plan for the retirement o f the Income bonds o f the road . 
The face value o f these bonds Is $15,000,000. In  Savannah about one- 
fifth o f the tota l Issue o f $15,000,000— around $3,000,000— Is held, the 
holdings being d iv id ed  among the three classes o f bonds. I t  is estim ated 
that about $500,000 worth is held in A tlan ta , $200,000 In Augusta, a like 
amount in Macon and $100,000 scattered through Georgia. Perhaps one- 
third o f the bonds are held in N ew  York .

W hile no form al proposition has been submitted by the com pany, It is 
reported that the scheme w ill provide for the exchange o f the $15,000,000 
o f Income bonds, which bear 5 °*> Interest, "payab le  when earned,”  for an 
equal amount o f 4 % bonds, w ith  interest as a part o f the fixed charges.

Besides the $15,000,000 Issued to take up the Income bonds, It Is ex 
pected that the road w ill Issue other bonds for Im provem ent purposes. 
The company Is desirous o f double-tracking the road between Macon and 
A tlan ta , and between Macon and Fort V a lley , besides making other im 
provements. The money for a ll o f this must be raised from outside sources. 
J. S. W ood , who has made a specialty o f these securities, in speaking o f 
the proposed refunding, said: " A  leading banking firm o f New  York  con
trols more than $2,000,000 o f the Income bonds, and Is in touch w ith  the 
holders o f perhaps as many more. They w ill use their Influence to get the 
owners o f the bonds to  agree to  any reasonable plan which m ight be pro
posed, a fter the dividend has been paid. Personally I am highly In fa vo r 
o f the proposed refunding scheme, as I have been Informed as to  Its scope.
I think It w ill be a good thing for the present holders and a desirable thing 
for the road. I t ’s a case where both sides are w inners."— V . 84, p. 1550.

Central Long Island Electric Light & RR.— Promoter in 
Trouble.— See Manhattan & Long Island RR. below.

(The) Central Kentucky Traction Co.—Consolidation—  
New Mortgage.— The Frankfort & Versailles Traction Co. 
and the Central Kentucky Traction Co. have been consoli
dated under the name of The Central Kentucky Traction Co., 
with an authorized stock of $425,000. The new company 
has executed a mortgage seouring $4,000,000 first mortgage 
5% bonds to the Guarantee Trust & Safe Deposit Co. of 
Philadelphia, trustee, dated Aug. 2 1907 and due Aug. 1 
1937; $438,000 have been issued and $150,000 additional 
authorized to be issued; balance to be held in reservation for 
future extensions and improvements. The stock is all 
ow'ned by the Lexington & Interurban Railways Co. (see 
page 53 of “ Street Railway Section” ).— V. 82, p . 217.

Chicago & Alton RR.— Rebate Charge.— See Standard Oil 
Co. under “ Industrials”  below.— V. 85, p. 283.

Chicago Great Western Ry.— Additional Funds for Im 
provements Required to Provide for Growing Business.— An ex
change has the following:

President Stlckney and Vice-President Oppenhelm o f tho Chicago Great 
W estern recently went to  England to  arrange w ith  the English PTnanc# 
Comm ittee fo r the financing o f further Improvements baaed on the lara» 
growth o f freight tra ffic , which has far exceeded anticipations. Thte growth 
can be seen from the revenue which has come from  this source In tne last 
few  years: N ine months 1906-07, $5,125,745; year 1905-06, $T>.993,374; 
year 1904-05, $5,096,543. In v iew  o f these conditions It Is evident that 
the Great Western road must enlarge Its facilities and aocordftigly must 
have more money for capital expenditures.— V . 84,p. 1247.

Chicago Railways.— Report of Arbitrators.— Judge Gross- 
cup and Mr. Gray on Thursday announced their findings as
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arbitrators on the reorganization plan of the Chicago Union 
Traction system, which was published in V. 85, p. 159. The 
telegraphic report published by the “ Wall Street Journal” 
follows:

W e leave the first mortgage 5 % bonds as they were. W e leave the con
solidated mortgage bonds In tw o series, A  and B. W e cut down Series A  
collateral bonds (i. e., the amount ofd  sal Issue which is to  be pledged 
as security for the 5-year collateral notes) from $6,617,200 to  $5,867,200, 
but make them 5 % bonds; not having any priority except as Series A  gives 
them priority . W e make the balance o f the bonds, both Series A  and B,' 
4 %  fo r 5 years and 4 3̂ %  thereafter.

W e transfer one-half o f (the consideration for) the Tunnel bonds from  
Series B to  Series A . W e transfer one-half o f the Passenger consols now in 
debentures to  Series B . and Passenger Ra ilw ay stock now  debentures to  
Series B.

W e reduce the bonds exchanged for North  Chicago C ity  stock from  
$499,800 to  $449,820. W e reduce bonds exchanged for W est Division stock 
from  $1,249,200 to  $499,680.

This makes the tota l consolidated bond issue as follows: Series A , $15,- 
000,000; Series B, $16,900,000; total, $31,900,000. W e leave the debenture 
Issue at $5,000,000 4 % , and, w ith  transfers already made, this leaves them 
as collateral security to  the extent o f $4,801,200 to  junior collateral reserve. 
H aving taken care o f the North Chicago C ity and W est D ivision stocks 
in another w ay, this whole junior collateral reserve is collateral for floating 
debt o f $4,812,126

The plan must provide that unless the creditors otherwise consent, the 
whole o f the notes constituting junior collateral reserve shall be paid before 
dividends are paid on the stock.

Participation certificates o f Series A  are to  be divided, three-quarters to  
North  Street stock and W est Street stock, in proportions contained In pres
ent plans, and the other 25 % to  go as follows: T o  North Chicago C ity , 7 %; 
to  Chicago W est Division, 16 % , and to  Chicago Passenger, 2 % . [Another 
account states that the original Issue o f participation  securities. Series A , Is 
changed from $12,250,000 to  $13,250,000.— Ed. "Chronicle.” ]

W e understand that it is desirable that the North  and West side have a 
controlling Interest in the property, so that participation certificates B can 
be modified accordingly. A  committee Is to  be named by the arbitrators, 
to  consist o f Messrs. Wlckersham and Krauthoff and three members, one 
to  represent bondholders, one to  represent the North C ity and W est Division 
depositors and one to  be disinterested. Participation certificates are to 
have no stated or face valuation, the certificates representing merely 
shares and not stated values.

A  voting trust shall be created, to  be composed o f present trustees o f the 
Chicago Railw ay Co. and their successors, to  vote the stock o f companies 
for five years and until such time as notes mentioned in junior collateral 
reserve are paid. The provision o f $250,000 for receiver’s allowance Is to  
be stricken out, such allowances being transferred to  the next paragraph. 
Cash Is to  be paid for organization, legal and other expenses, to  include also 
costs and allowances In receiverships, such expenses, together w ith  organi
zation , legal and other expenses, to  be paid out only by trustees o f the R a il
ways Co., approved by the Circuit Court.

A n y  o f consolidated bonds, Series A  or B, which m ay be used as collateral 
under this plan, and where not required to  be sold to pay collateral notes 
or obligations, ip a y , a fter payment o f such notes In discharge o f such obliga
tions „ be held In the treasury o f the company, to  be applied only for the pur
chase o f additional property for the corporate use o f the company for which 
no other bonds have been or can be issued to  reimburse the company.

The modifications decided on will be put in proper shape 
for final approval by Judge Grosscup, as Federal Judge, 
probably next week.— V. 85, p. 159.

Cleveland Cincinnati Chicago & St. Louis Ry.— Results for 
Quarter and Half-Year.— For the 3 and 6 months ending 
June 30 earnings were:
Three Gross 
M os. Earnings
1907.. $6,775,19!}
1906.. 5,845,981 
6 Mos.
1907.. $12,489,771
1906.. 11,362,519

Dividends on the preferred stock (1 >4% quarterly) call for 
$149,981 during each of the 3 months and $299,962 during 
each of the 6 months, and on the common (1% quarterly) 
for $445,581 for the 3 months in 1907, against $330,878 in
1906, and 1891.160 for the 6 months, against $661,755 in
1906, leaving a surplus of $64,240 for the 3 months in 1907, 
against a deficit of $212,578 in 1906 and a deficit of $649,790 
for the 6 months in 1907, against a deficit of $511,983 in 1906. 
— V 85, p. 220.

Detroit Jackson & Chicago (Electric) Ry.— Bond Issue—  
Further Particulars— Guaranty.— The mortgage made on 
Feb. 1 1907 to the Security Trust Co. of Detroit, as trustee, 
secures an issue of not exceeding $4,000,000 5% gold bonds, 
dated Feb. 1 1907 and due Feb. 1 1937, but subject to call 
on any interest date at 105. These bonds are issuable for 
the purposes stated in the “ Chronicle”  of Feb. 23 (p. 450). 
They carry the following guaranty endorsed on each:

For a valuable consideration to  it in hand paid, the receipt w hereof is 
hereby acknowledged, the D etro it U nited Ra ilw ay hereby guarantees and 
assumes the punctual paym ent o f principal and interest o f the w ith in  bond 
at the times and In the manner specified therein, and In the coupons a t
tached thereto, and covenants to  pay the said principal and Interest as 
the same shall become due, In accordance w ith  the provisions o f the said 
bond and coupons and said mortgage.

In witness whereof, the said Detroit United R ailw ay has caused Its name 
to  be hereunto subscribed by Its President and its corporate seal a ffixed  
thereto, du ly attested by its Asisstant Secretary.

[Signed D etroit United R a ilw ay, b y ............. .......... . President. A ttested
b y __________Assistant Secretary.]— V . 84, p. 450.

i
Detroit United Ry.— Injunction.— Judge Swan in the 

United States Court on July 23. on application of the Guar
anty Trust Company of New York, as trustee of 
the first consolidated mortgage, granted an order re
straining the city officials and the members of the Council 
from enacting the ordinance known as the Holly ordinance, 
providing that the railroad company can use patches of fine 
said to aggregate about 5 or 6 miles in length, on which it is 
claimed franchises have expired, only on condition that five 
tickets be sold for 15 cent' over the entire lines or streets on 
which the patches lie.

The ordinance is supposed to  be designed to obtain 3-cent fares through
out the c ity  by means o f the franchises which It Is claimed have expired. 
Other objectionable features are contained in the proposed ordinance, 
under which it Is claimed the company would have to  pay over $150,000 
more In taxes than It Is obliged to  under existing contracts. The effect o f 
the ordinance would be, it Is estimated, to  reduce the dallyrevenue from 
$8,888 In 1900 to  $6,229, a loss o f $2,659, or sufficient to  Im pair the reve
nues o f the railway to  such an extent that It would not only be unable to 
pay dividends, but the Interest on the consolidated mortgage bonds. A 
hearing cm the motion to  continue the Injunction is expected to take 
place about 'Sgyt. 1.

Judge Swan on July 24 also handed down a decision making 
permanent the injunction restraining the enforcement of the

Net Other F irs t Charges B al. f  or
Earnings. Income. and Taxes. D iv id ’d s .
$l,752,58:i $44,577 $1,137,359 $659,801
1,315,427 40,786 1,087,933 268,280

$2,723,062 $53,788 $2,235,519 $541,332
2,512,483 75,163 2,137,911 449,734

20-seconds service ordinance passed in April last. Compare 
V. 84, p. 1052.— V. 84, p. 1366.

Frankfort & Versailles Traction Co.— Consolidation.— See 
Central Kentucky Traction Co. above.— V. 81, p. 1043.

Georgia & Florida Ry.— Merger of Controlled Properties.—  
The directors and stockholders of the Augusta & Florida Ry., 
Millen & Southwestern RR ., Atlantic & Gulf Shore Line, 
Douglas Augusta & Gulf RR ., Nashville & Sparks RR . and 
Valdosta Southern RR . on Aug. 8 voted to merge the proper
ties with the Georgia & Florida Ry.— V. 85, p. 221.

Georgia Railway & Electric Co., Atlanta.— New Directors. 
— Vice-President George Brine, who recently succeeded W. 
L. Cosgrove as President of the Atlanta Gas Light Co., and 
T. K . Glenn, the Manager of the street railway department 
and President of the Atlanta Northern Railway Co., have 
been elected directors, to succeed Albert E. Thornton, de
ceased, and W. L. Cosgrove, resigned.— V. 85, p. 40.

Houston (Tex.) Belt & Terminal Ry.— Bond Issue.— This 
company has filed a mortgage to the Central Trust Co. of 
New York, as trustee, to secure an issue of $5,000,000 first 
mortgage 5% gold bonds of $1,000 each, dated July 1 1907 
and due July 1 1937, but subject to call at 105 and interest 
after July 1 1917; interest payable Jan. 1 and July 1. The 
mortgage covers ten blocks in the Third Ward of Houston 
which were purchased for passenger and freight terminals 
several months ago; also tracks, rolling stock, buildings, &c.; 
also all interest in a contract between the terminal company 
and the Gulf Colorado & Santa Fe Ry. (Atchison system), 
Trinity & Brazos Valley Ry., St. Louis Brownsville & 
Mexico RR. and Beaumont Sour Lake & Western RR . 
(Colorado Southern New Orleans & Pacific R R .) companies, 
the proprietary companies, relating to the use of the union 
passenger and freight stations and other railroad facilities 
in Houston. See V. 83, p. 751.

Hudson Pelham & Salem (Mass.) Street Ry.—Foreclosure 
Sale.— The road was sold in foreclosure at Nashua, N. H., 
on July 19 for $400,000 to H. W. Miller of Hornblower, 
Miller & Potter of New York, acting, it is understood, in be
half of the New Hampshire Electric Railways Co.— V. 84, 
p. 868.

Illinois Central RR.— M r. Fish W ill Receive Proxies.— At 
the annual meeting on Oct. 16 the shareholders will vote for 
four directors, the terms of Messrs. Fish, Astor and Harriman 
then expiring, and the vacancy caused by the death of John 
C. Welling remaining to be filled. Stuyvesant Fish on Aug. 1 
gave out a statement in which he announced that he still 
holds the same interest in the property as on Nov. 7 1906, 
namely, 12,452 shares (total par value $1,245,200), and 
that, while not disposed to make any effort to secure proxies, 
he is willing to receive and vote such as may be sent him 
“ in the best interests of the owners of the whole capital 
stock.” — V. 85, p. 221.

Indiana Harbor Belt RR.— New Bond Issue.— The amount 
of the proposed mortgage, we learn, is $25,000,000. See 
V. 85, p. 284.

Interborough Rapid Transit Co.— Long Island City Tunnel. 
— See New York & Long Island RR. below.— V. 84, p. 1366.

Kansas City Mexico & Orient Ry.— Offering of Town Site 
Company’s Collateral Notes.— The Mexico & Orient Townsite 
Co., one of the subsidiary corporations (V. 78, p. 1113) is 
offering at par $850,000 7% collateral trust notes, secured 
by $850,000 of railroad company’s bonds. The proceeds, it 
is stated, will be loaned to the railroad company to enable it 
to purchase material for the building of 150 additional miles 
of railroad this year, connecting five different sections of 
railroad. “ This will permit of the operation of 1,000 miles 
of the Orient system by Jan. 1,” on which President Stilwell 
estimates the railroad company will earn gross $3,500,000 
and net $1,500,000 per annum. Compare V. 84, p. 1551, 
508, 102.

Kansas City & Westport Belt Ry.— Status.— See report 
of the Kansas Railway & Light Co. under “ Annual Reports”  
on a preceding page of this issue.— V. 83, p. 272, 323.

Knoxville (Tenn.) Railway & Light Co.— Bond Offering—  
Earnings.— Isidore Newman & Son, New York, who are 
offering a block of consolidated mortgage 5% bonds dated 
Sept. 1 1905, at a price to yield the investor 5*4%, report 
the earnings of the property for the year ending June 30 1907 
and for the six mohths ending June 30 1907 and 1906 re
spectively, as follows:

Period Gross Oper.Exp. Net Interest Surplus Reserve Bal.,
Covered- -  Earns. & Taxes. Earns. Charges, over In t. & Dep. Surp.
Year 1906-07. _$559,689 $298,360 $261,339 $119,03-1 $142,295 $30,000 $112,295 
Sixmos. 1907.-. 282,929 154,523 128,406 62,192 66,214 15,000 51,214

do 1906__  228,581 142,725 85,856 49,126 36,730 *15,000 21,730
Increase. 6 mos.. 23.8% 8.3% 49.5% 26.6% 80.3% ..........  135.7%

* Deduction for reserve and depreciation was not made monthly In the year 1906, 
but a single deduction of $30,000 was made In Dec. 1906, ta lf of which is here con
sidered as applying to the first half of 15*06-— V. 83, p. 38.

Lake Erie & Western RR.— Statement tor Half-Year.—  
Earnings for the six months ending June 30 (partly esti
mated in 1907)were:
6 M os. End. Gross Net Other E irs t D iv id 'd . Balance,
June  30—  earnings. earns. inc. charges. (1 % ) surplus.
1907............. $2,432,538 $591,421 $3,538 $476,107 $118,400 $452
1906.............  2,525,379 615,868 8,426 504,556 118,400 1,339
— V . 84, p. 927.

Lake Shore & Michigan Southern Ry.— Statement for Half- 
Year.— Earnings for the six months ending June 30 (partly 
estimated in 1907) were:
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6 mos. end. Gross N et Other F irs t Balance
June 30. earnings. earnings. income. charges. fo r stock.
1907_______ $21,589,538 $5,276,266 $1,950,000 $4,206,667 $3,019,598
906_______  20,607,096 4,195,982 1,650,000 3,429,999 2,415,982

From the balance as above were paid dividends amount
ing to $2,967,990 (6% ) in 1907, against $1,978,660 (4% ) 
in 1906, leaving a surplus of $51,608 in 1907, against $437,322 
in 1906.— V. 85, p. 284.

Lexington & Interurban Railways.— Mortgage for Con
trolled Property.— See Central Kentucky Traction Co. above. 
— V. 84, p. 626.

Louisville Ry.— Sale of Notes.— The $150,000 3-year 6% 
notes, the part of the authorized issue of $500,000 for which 
bids were asked last week, were sold to the Fidelity Trust Co. 
of Louisville at 10434 and interest.— V. 85, p. 284.

Louisville & Nashville RR.— Called Bonds.— Forty-four 
($44,000) Henderson Bridge Co. first mortgage 6% bonds 
dated 1881 have been called for redemption and will be paid 
at the Central Trust Co., New York, on Sept. 1 at 105 and 
interest.— V. 84, p. 1428.

Manhattan & Long Island RR.— Outcome of Mysteri
ous Project.— In September 1905 a company with this name 
and $10,000,000 of authorized capital stock was incorporated 
to build 80 miles of trolley road connecting Long Island City 
with points on Long Island. The following statement re
cently published sheds light on the scheme:

The creditors o f W illiam  P . W illiam s, a prom oter who some years ago 
undertook to  construct an extensive electric traction system on Long 
Island, m et last week In the offices o f Cassilly Cook, o f 60 W all S t., and 
organized for the purpose o f obtain ing a settlem ent o f their claims. M r. 
W illiam s organized the M anhattan-Long Island R R , Co. w ith  an au
thorized capital o f $20,000,000 and the Central Long Island E lectric L igh t 
A  R R . Co., and it was said that it was through these companies that he 
became Indebted to  the American Surety Co., J. G. W h ite & Co., the New  
England Engineering Co., Hugh R . Garden and Montrose, Clark A  Emmons. 
M r. Garden said last night that he understood that the tota l claims against 
M r. W illiam s amounted to  about $10,000. Bonds o f the Central Long 
Island Co. to  the extent o f $500,000, lt was said yesterday, were floated by 
M r. W illiam s in W ashington, D . C., and In New  England, but how much. 
I f  any, o f the stock o f the M anhattan-Long Island R R . has reached the 
hands o f the public does not appear. Mr. W illiam s’s scheme, it was said, 
was to  parallel the Long Island R R . and he is reported to  have received sup
port from  residents o f Long Island who were desirous o f having additional 
railroad facilities on the island. Outside o f obtain ing franchises, some o f 
which are said to  be vauable, and purchasing right o f w ay, it  is understood 
that very  little  work has been done on these p io jected  railroads. [The 
directors o f the Manhattan & Long Island R R . were given in the incorpora
tion  notice as Edward M ackey, D. T . M eyer, H . H . B ow tell, Samuel Y . 
Sauber, Franklin M. W alter and George E . M acArd le o f Manhattan: Robert 
M . Stockvveli o f Yonkers, A . Paroutaud o f Brooklyn and H enry Gulnard 
o f W atchung, N . J .— Ed.J.

Michigan Central RR.— Statement for Half-Year.— Earn
ings for the six months ending June 30 (partly estimated in 
1907) were:
6 mos. end. Gross Net Other F irs t Balance
June  30. earnings. earnings. income. charges. fo r stock.
1907_______ $13,833,982 $2,502,559 $250,638 $2,115,519 $637,677
1905..........  12,619,143 2,285,226 200,432 1,960,455 525,203

From the balance as above were paid dividends amount
ing to $562,140 (3% ) in 1907, against $374,760 (2% ) in 1906, 
leaving a surplus of $75,537 in 1907, against a surplus of 
$150,443 in 1906.— V. 84, p. 1551.

Missouri Kansas & Texas Ry.— Security for Bonds.—  
The general mortgage 4J^% sinking fund bonds are secured 
as follows, as reported to the New York Stock Exchange un
der date of Sept. 26 1906:

The general mortgage constitutes a lien, subject to prior and superior 
liens, upon all the lines o f railroad owned by this com pany north o f Red 
R iv e r  (Texas) aggregating 1,646.40 miles, w ith  all appurtances thereunto 
belonging and also upon all equipm ent, franchises, leases, and trackage 
contracts, and property o f said com pany o f w hatsoever kind, including 
stocks and bonds of other corporations, owned at the date o f the execution 
and de livery  o f said m ortgage, and w ill constitute a first lien upon all 
property hereafter acquired by the use o f any o f the general mortgage 
bonds. Said general mortgage Is a lien upon the fo llow ing securities:

(a) .4 direct lien— Stocks delivered to N .  Y . Trust C o ., trustee.
Pledged. Total Issue.

9,984 shares Boonville Railroad Bridge C o ........ .......... $998,400 $1,000,000
2,056 shares Term inal R R . Association o f St. L o u is .. 205,600 2,882,000

449 shares Union Depot Co. o f Kansas C ity __________ 44,900 500,000
77 shares Hannibal Union Depot Co________________  7,700 100,000

169 shares Missouri & Illinois Bridge & Belt R R . Co. 16,900 2,500,000 
(b) A  lien subject to the pledge under 1st and 2d Mortgages of the Railway Co. 

101,425 shares o f stock o f Missouri Kansas & Texas R y . Co. o f Texas 
$1,400,000 bonds o f Gainesville Henrietta X  W estern R y . Co., due 1920.

1.340.000 bonds o f T r in ity  & Sabine R y . Co., due 1902.
1.040.000 bonds o f Dallas & Greenville R y . Co.. due 1920.
2.055.000 bonds o f Tay lo r Bastrop & Houston R y . Co., due 1920.
2,000,000 bonds o f Sherman Shreveport & Southern R y . Co., due 1943.
The equipment notes and bonds referred to  in the m ortgage issued in pay

ment for new equipment In all amounting, w ith  Interest, to  $4,001,844, 
payable in installments, have all been taken up and canceled by the trustee, 
except $75,000 par value o f equipment bonds, to  redeem which there Is a 
sufficient sum now on deposit w ith  said trustee. This equipment Is also 
covered by the Hen o f the general m ortgage, subject, however, to  the "F irs t 
and Refunding M ortgage”  o f the railway company.

Statement of Issuance o f $10,000,000 General Mortgage Bonds.
Under Subdivision (a) o f Section 2 o f A rtic le  1 o f M ortgage: to re

tire equipment notes and obligations ontstanding Jan. 1 1906,
described in Schedule “ A ”  o f the M ortgage______________________$4,800,000

Under Subdivision (b) o f Section 2 o f A rtic le  1 o f M ortgage to re
imburse the company for expenditures made and to  be made 
subsequent to Jan. 1 1906 (the date o f the m ortgage ), for Im 
provem ents and betterments, reduction o f grades, re-formation 
o f line and rail renewal north o f R ed  R iv e r______________________ 5,200,000

$10,000,000
Under this subdivision the com pany has expended and been reimbursed 

since the date o f the mortgage $134,6751 for reduction o f ex isting grades, 
$43,167 fo r re-formation o f existing alignments, $589,347 fo r ballasting, 
side tracks, buildings, station facilities and other miscellaneous Im prove
ments and betterments, and $451,109 fo r rail renewals.
— V . 85, p. 284.

Millen & Southwestern RR.— Merger.— See Georgia & 
Florida Ry. above.— V. 82, p. 1212.

Monterey & Pacific Grove Ry.— Bond Issue, Etc.— This is 
the correct name of the company referred to in our issue of 
June 29 (p. 1552) as the Monterey & Pacific Grove Street 
Railway & Electric Power Co. The company’s mortgage 
is made to the Mercantile Trust Co. of San Francisco, as

trustee, and secures an authorized issue of $300,000 6% gold 
bonds dated July 1 1907 and due July 1 1937 without option 
of earlier redemption; denomination $1,000; interest payable 
January and July at the office of the trustee; sinking fund 
3% of outstanding bonds for 15 years, 5% for 10 years. 
There are no underlying bonds. Compare V. 84, p. 1552. 
President, George Heazelton; Secretary, Burk Corbet; Treas
urer, Horace R. Hudson.

New York Central & Hudson River RR.— Statement for 
6 Months.— Earnings for the quarter and 6 months ending
June 30 (partly estimated in 1907) were:
3 mos. end. Gross N e t Other Interest, Balance.
June  30—  E arnings. E arn ings. Income. Taxes, & c. for D iv  s.

1907_______$25,142,126 $5,944,483 $2,551,561 $5,768,170 $2,727,874
190 6  21,586,971 6,258,819 1,653,553 5,532,754 2,379,618

6 mos.—
190 7 $46,930,896 $9,530,382 $4,911,076 $11,494,091 $2,947,367
190 6   42,879,226 12,103,312 3,245,234 11,055,579 4,292,967

Dividends of 1J^% during each of the quarters of 1907 
call for $2,679,480, and during the 6 months (3% ) for 
$5,358,960. In 1906 $1,864,972 ( l l/ i% ) was paid quarterly, 
or $3,729,944 (2J^%) for the six months, leaving a balance 
surplus for the 3 months of $48,394 in 1907, against $514,646 
in 1906, and a deficit for the 6 months of $2,411,593, against 
surplus of $563,023 in 1906.— V.|85, p. 40.

New York & Long Island RR.— Completio of Second Tube 
of Interborough Rapid Transit Company’s Long Island City 
Tunnel.— The second tube of the Interborough Rapid Transit 
Company’s tunnel between Grand Central Station, Manhat
tan, and Long Island City, was connected through this week. 
The north, or west-bound, tube has been completed for two 
months, and experimental trains, it is said, will be running 
in a few days. Chief Engineer Clarke is quoted as saying 
that both tubes can be placed in readiness for the running of 
trains in three months, provided terminal arrangements in 
Long Island City are completed in time.— V. 84, p. 694.

New York New Haven & Hartford RR.— Electric Service 
Extended.— The suburban electric passenger service was 
opened to Portchester on Aug. 5J and is expected to be ex
tended to Stamford about Sept. 1. Compare V. 85, p. 221.

Pacific Traction Co.— New Corporation.— This company, 
incorporated in Maine on June 11 with $3,000,000 of author
ized capital stock and general railroad powers, has filed 
notice at Olympia, Wash., of the appointment of O. J. Mc
Connell of Tacoma as agent for the enterprise in that State. 
The temporary officers are: President and Treasurer, J. 
Berry; Clerk, L. A. Burleigh, both of Augusta, Me.

A  company o f the same name was Incorporated in 1905, probably In the 
State o f W ashington, w ith  $1,000,000 capital, and in M ay last had com
pleted 12 miles o f electric road . On July 31 1907 Judge C. H . Hanford, in 
the Federal Court, dismissed the suit o f the Tacom a Railw ay A  Power 
Co. “ fo ran  Injunction to  prevent the Pacific Traction Co. from laying tracks 
on Commerce Street from 7th to  9th streets and from  running cars from the 
present 7th Street term inal o f the Pacific Traction Co.’s American Lake line.”

Pere Marquette RR.— Plan Operative.— Over $9,200,000 
of the preferred stock having assented to the reorganization 
plan, the latter was on Thursday declared operative. Pay
ment for the new debentures subscribed for must be made as 
follows: 25% on Nov. 1, 25% on Nov. 20 and the remaining 
50% on Dec. 1.— V. 85, p 222, 161.

Philadelphia Rapid Transit Co.— May Anticipate Second 
Installment.— The stockholders, it is announced, will be per
mitted to anticipate the second installment called on the 
stock due in 1908 and if the same is paid on or before Sept. 9
1907 a discount of 30 cents a share will be allowed, which is 
at the rate of 4% per annum.

F i rst Payment on New Basis.— The “ Philadelphia Record” 
of Aug. 3 said:

There was paid into the C ity Treasury on Aug. 2 $31,708 as the first in 
stallment o f the fixed annual charge o f $500,000 that has replaced the pay
ments fo r street paving, licenses and rem oval o f snow under the agreement 
recently consummated between the c ity  and the company. The agreement 
became operative on July 1. The company has paid $119,500 for licenses 
fo r 1907, and half o f this amount w ill be returned as a rebate, since the new 
agreement is In force for only six months o f the year. A fte r Jan. 1 1908 
the company w ill pay $41,666 66 m onthly. Councils w ill have this fund 
established separately to provide fo r the paving o f the streets occupied by 
the street car tracks and fo r the rem oval o f snow from them.

Subway Service by July 1908.— President Parsons is reported 
as saying: “ Cars will be running through the Market Street 
subway to the Delaware River by July 1908, and the en
trances into all the big stores will be ready by then. I 
think it is a safe prediction that cars will be running the 
entire length of the subway one year from to-day.”

Earnings.— The “ Philadelphia Ledger”  of Aug. 7 said:
July earnings o f the Philadelphia Rapid Transit Co. were the largest in 

the history o f the company. I t  Is o ffic ia lly  stated that they Increased 
$190,000 over the corresponding month last year. The E lks ’ convention 
was largely responsible for this heavy Increase.

A  director, In speaking o f the past year’s earnings, adm itted that the an
nual statement, to be Issued next month, would no doubt be disappointing 
to the stockholders. H e blamed it upon the agitation against the manage
ment during the past year. He Intimated also that a dividend on the stock 
m ight be looked for before the end o f 1908, provid ing, as now expected , 
that the Market Street line would be fu lly completed and In operation by 
September next year. He added: "T h e  completion o f this work w ill not 
only result In Increased earnings, but In largely reduced operating expenses. 
The increase In earnings would come even If there was no new tra ffic  dev- 
oped. I t  would come from  the collection o f missed fares. Hundreds o f 
dollars are lost dally through in ab ility o f conductors to  collect fares on the 
M arket Street surface lines, especially during the rush hours. W ith  the 
subway In operation, these missed fares on this line w ill have become a thing 
o f the past. The year ended June 30 last witnessed the heaviest expendi
tures in the history o f the com pany, not on ly as far as the Market St. line 
was concerned, but upon other lines as well. Extensions were made that 
were not absolutely necessary at the tim e, and they carried w ith  them the

Eaving o f new streets and other expenses which would not have been made 
ad it not been for the savage attacks upon the m anagem ent.— V . 85, p .284.

Pittsburgh & Westmoreland (Electric) Ry.— Purchase.—  
Thomas M. Evans of McKeesport, Pa., it is reported, has
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purchased a large interest in this company, “ which will soon 
operate cars between McKeesport and Irwin.” — V. 83, p. 493.

Providence Securities Co.— See Rhode Island Securities 
Co. below.— V. 84, p. 1114.

Quebec Bridge & Railway.— Loan Authorized by Stock
holders.— The shareholders on Aug. 5 authorized the request 
to the Governor in Council for the making of a loan to the com
pany for the sum of $6,678,200. Compare V. 85, p. 222.

Railroad Taxation in New Jersey.— Decisions Upholding 
Laws Increasing Taxes.— The Supreme Court of New Jersey 
on Aug. 7, Justice Pitney writing the opinion, upheld the 
Perkins main stem railroad tax Act of 1906, which provided 
for the taxation of main-stem property at the average rate 
of all the taxing districts of the State, the average for 1906 
being $1,801 per $100 of valuation. The “ main stem” con
sists of the right of way not exceeding 100 feet in width.

Under the old law , main-stem property was taxed by  the State at one- 
half o f 1 % , or 50 cents per $100. The Perkins law  provided  that all the 
increased taxes, excepting an amount equal to  the y2 o f 1 % , should be 
given to  the various counties devoted  to  the public schools o f the S tate. 
In  1905 the tax  on railroad main-stem (including franchise) and tang ib le  
personal property was $950,991. In  1906, under the Perkins A c t ,  it  was 
$3,503,529, a net increase o f $2,552,538. The roads have alrea dy  paid in 
the amount o f tax  under the old law , leaving therefore $2,552,538 now^due 
under the Supreme Court decision.

The Court holds that the main-stem A c t  violates neither the Federa l 
nor the State Constitution; that it does not deprive the taxpayer o f property; 
that the average rate o f the State is not unconstitutional; that fo r purposes 
o f taxation  railroad property as a general class m ay properly be sub-divided 
in to  m inor classes w ithout the sub-classifications being special legislation 
w hica would render it  unconstitutional, and that the sub-classification is 
not an unreasonable segregation o f the property.

The Court of Errors and Appeals on Monday maintained 
the constitutionality of the Duffield Act of 1905, under 
which second-class railroad property, or that not included 
in the main stem, is taxed at local rates instead of 1% as 
heretofore. The principles established wrere in part used 
to sustain the finding as to the Perkins law referred to above. 
The effect of the two decisions, it is stated, will be to increase 
the taxes on railroad property between $4,000,000 and 
$5,000,000 a year.

Shelbyville & Ohio River Electric RR.— Sale.— Special 
Judge N. C. Cureton of Louisville on Aug. 1 received the 
report of Commissioner W . P. Thorne recommending the 
sale of the road in the suit brought by W. O. Peak, the con
tractor, who finished the grade between Newcastle and 
Eminence, the only part of the road which has been com
pleted.— V. 83, p. 324.

Tacoma (Wash.) Railway & Power Co.— Injunction De
nied.— See Pacific Traction Co. above.— V. 75, p. 1204.

Toledo Ann Arbor & Detroit Ry.— Foreclosure Sale.—  
Judge Lockwood, in the Common Pleas Court at Monroe, 
Mich., on July 25 instructed the receivers to sell the Michigan 
section of the road at public auction some time during the 
two weeks between Sept. 3 and 17. Upset price, $80,000. 
The sale of the Ohio end of the property was ordered by 
Judge Kumler in the Common Pleas Court at Toledo on July 
31. Thejbond issue is being contested. Isadore Borgoon, of 
Fremont, O., is receiver.

The “ Toledo Blade”  of July 31 and July 20 said :
The court was up against the proposition to  authorize the receiver to ex 

pend a large amount o f m oney In repair o f the road, or to  jo in  the Michigan 
court In a sale,”  Said Judge Kumler. The priority o f the numerous liens 
was not considered, but a fter the sale the creditors w ill have the money In 
the hands o f the receiver Instead o f the property to  fight over.

The entire property is valued at $2*0,000, o f which two-tenths, or $56,000 
worth, Is located in Ohio. Bonds to  the amount o f $800,000 are sold and 
outstanding, according to  the showing made before Judge Kumler, $700,000 
worth o f bonds are still in the hands o f the trustee, the Trust Company o f 
Am erica (N ew  Y o rk ), and numerous creditors are claim ing the first liens.

Casper & Burns, who own the land for a m ile a long the roadw ay, have 
pending an ejectm ent suit. The Carnegie Steel Co. claim the rails; as to 
several other creditors, the F id e lity  Construction Co., which built the road, 
the trust com pany, and Gorman Brothers, who built the power house also 
claim  first Hens. O f the 20 miles o f tracks actually constructed, 2 %  miles 
ie w ithin  this State

The road was prom oted in 1900 by  Toledoans and others, and at the end 
o f  1902 the right o f w ay had been graded from W est Toledo to  Petersburg. 
For tw o years thereafter the project lay  dorm ant. In 1905 the company 
again became active and the grading was completed almost to  Ann A rbor, 
bridges and culverts were constructed and ties and rails laid between Toledo 
and Petersburg, a distance o f 20 miles. Ten miles o f poles were set and 
ahout $20,000 was expended in building a power house at Petersburg, 
when, owing to  the in ab ility o f the Patrick Hlrsch Construction Co. to  float 
bonds, and the subsequent failure o f the com pany, construction work once 
more came to a standstill. A bout $500,000 has been expended in con
struction.

Toledo Railway & Terminal Co.— Sale Confirmed.— Fed
eral Judge Taylor at Toledo on Aug. 5 confirmed the fore
closure sale of the property, which took place May 28, to 
the bondholders’ committee at the upset price of $2,000,000. 
The exceptions to the confirmation filed by the Ohio Savings 
Bank & Trust Co., unsecured intervening petitioner, were 
overruled.— V. 85, p. 100.

Trinity & Brazos Valley Ry.— New Stock.— The share
holders will vote Sept. 10 on increasing “ the capital stock 
of said railway company to an amount not exceeding $600,- 
000.” — V. 84, p. 997.

Union Traction Co. of Indiana.— Called Bonds.— One Citi
zens’ Street Ry. of Muncie first mortgage bond for $1,000 
and four for $500 will be paid off at 105 and interest on 
presentation at Guarantee Trust & Safe Deposit Co., Phila
delphia, interest ceasing Sept. 1.— V. 84, p. 340.

Washington & Vandemere RR.— Guaranty.— The first 
mortgage bonds, dated Feb. 1 1907, authorized issue, are 
endorsed as follows:

F o rm  of Guaranty.
For value received , the A tlan tic  Coast Line Railroad Company hereby 

guarantees to  the law ful holder or registered owner hereof the due 
and punctual paym ent by the W ashington & Vandemere R R . Co. o f the 
principal and interest o f the w ith in  bonds, in gold coin o f the U nited  States

o f Am erica. In  witness whereof, the A tlan tic  Coast L in t R R . Co. has 
caused this guaranty to  be signed by its President or a V ice-President, 
and its corporate seal to  be hereunto affixed, and to be attested by  its Secre
ta ry  or an Assistant Secretary, this 1st day o f February 1907. Signed 
A tlan tic  Coast L ine R R  Co., by President and attested by Secretary.—  
V . 84, p. 1249.

Western Pacific Ry.— Construction.— The company, it is 
stated, has awarded a contract to the Western States Con
struction Co. for extensive grading from the vicinity of Islais 
Creek northward to Ninth and Brannan streets, San Fran
cisco, Cal. A  contract has also been awarded to Healy & 
Tibbitts for the construction of a long mole with ferry and 
freight slips on the Oakland side of the bay. This mole is to 
be 1,000 feet long and 1,000 feet wide, and will cost about 
$700,000.

The “ San Francisco Chronicle”  of July 27 quotes an officer 
of the company as saying;

A t  present we have 7,000 men scattered along between here and Salt Lake 
C ity  working on the road, and nearly 3,000 of them are on the stretch from  
Oroville up the Feather R ive r and the western slope o f the Sierra. The 
construction o f b ig steel bridges Is the th ing that holds continuous track 
laying back. W e have the track all laid west from  Salt Lake fo r a distance 
o f 142 miles, a short stretch o f tw o miles o f track near the town o f Beckw ith  
on the western slope o f the Sierra, in  connection w ith  the Bocca & Loya lton  
R R ., a half mile o f track laid In Stockton ac oss Southern Pacific and street 
car tracks, and 9 miles o f tracks between South Tesla and Niles.

W e have got all the tracklaying done in the c ity  o f Stockton, so that the 
w ay is open for the main line work on the 47-mile-run to  Sacramento. A nd  
soon we shall have a few  miles more track laid on the strip stretching from  
South Tulare toward Niles. Track laying began Thursday from  M arysville 
to  Oroville, 26 miles, and we expect to  have that all laid early in September, 
and from  Oroville Pass by  fa ll. W e shall have men laying track from  
Stockton westward toward Niles and the bay, from  Stockton northward 
along to  Sacramento and on to  M arysville, from  M arysville eastward in to  
the Sierra, from  W innemucca, N ev ., westward in to the Sierra, and from  
Shafter, U tah , westward in to Nevada.

Early in September we expect to  start our first train service w ith  a line 
running between Salt Lake and a place now called Shafter, a fter General 
Shafter. The crossing-place o f our road and the Nevada  Northern R R . , 
which is running between Salt Lake and the Guggenheim properties a t 
E ly , N ev . Our lin t to  Shafter w ill be 146 miles long. This tow n o f Shafter 
really has no regular name ye t. The place has borne the names o f Bewa, 
Goshiute, Steptoe and Shafter, one a fter another.— V . 84, p. 932.

Windsor Essex & Lake Shore Rapid Railway.— Loan.—  
The shareholders will vote Aug. 29 on confirming an agree
ment dated May 9 1907 between the railway company and 
others and the Union Trust Co., Limited, providing for a 
loan of $150,000 to the railwajr company in addition to $450,-
000 theretofore secured by the railway company and others 
to the said Union Trust Co. Walter Piggott is Secretary. 
Office, Windsor, Ont.

INDUSTRIAL, GAS AND MISCELLANEOUS
Aluminum Company of America.— Status.— The “ Engin

eering & Mining Journal”  of New York, in its issue of June 8, 
cited from advance sheets of “ The Mineral Industry”  an 
article on “ The Metallurgy of Aluminum in 1906,”  by Joseph 
W. Richards, Professor of metallurgy in Lehigh University, 
substantially as follows:

The Pittsburgh Reduction Co. (now  thelAlum inum Com pany o f Am erica) 
was the only producer o f aluminum in the U nited States during 1906. I t  
owns large bauxite deposits in  Georgia, A labam a and Arkansas, obtain ing 
however, most o f its ore from Saline County in the la tter S tate. I t  has 
done a large amount o f development work at its mines at Bauxite, A rk ., 
also is just com pleting there a new crushing, grinding and dry ing plant, 
and has built a railroad called the Bauxite & Northern, connecting all o f Its 
mines in that region w ith  the Chicago Rock Island & Pacific R y . and the 
Missouri Pacific and Iron Mountain systems. This company has realized 
that reserve stores o f bauxite are as essential to  the welfare o f a large alu
minum company as reserves o f iron ore are to  a great steel corporation, 
and it  has accordingly spent large sums o f money in purchasing bauxite lands 
both in the eastern district— Georgia and A labam a— and in Arkansas. Con
cerning the production o f pure alumina, this company has enlarged to 
great dimensions its chemical plant at East St. Louis. The carbons used 
In the reduction are now manufactured entirely b y  this com pany, being 
baked in electrically-heated furnaces patented by Chas. M. H all. The 
old plant fo r making carbons at the upper N iagara works has been prac
tica lly  torn down and rebuilt to  three times its previous capacity; the 
buildings are o f steel, w ith  travelin g cranes and every up-to-date convey
ing appliance; the new plant has an equipment and capacity equal to  that 
o f any other carbon-electrode p lant in the world. The ro lling and sheet 
mills o f the company have been correspondingly enlarged; a new m ill fo r  
this purpose Is in course o f construction at N iagara Falls. This is o f re
inforced concrete, and when finished w ill be one o f the largest and most 
complete sheet-rolling mills in Am erica. The work thus done by  this com 
pany w ithin  the last three years, tin plants and processes entirely outside 
o f the reduction o f the metal, has been on a scale which, remem bering the 
form er in fancy o f the aluminum Industry, m ay be properly characterized 
as "stupendous.”  The investm ents thus made in these accessory enter
prises have amounted to  several m illions o f dollars.

The reduction plants o f the company, at N laagara Falls, Massena, N . Y . ,  
and Shawinigan Falls, Quebec, Canada, are being greatly enlarged. A t  
N iagara Falls the lower plant, using power supplied from  the canal o f the 
N iagara Falls Power & M anufacturing Co., which has heretofore been re 
ported as o f 12,000 h.p. capacity, has been increased by the building o f a 
plant to  use 45,000 h.p., consisting o f five units o f 9,000 h.p. each. T w o  
of these units (18,000 h .p.) w ill be In operation by M ay 1907, and the whole 
p lant in June 1907. A t  Shawingan Falls the company is quadrupling its 
a lready large capacity and expects the new plant to  be finished ready fo r 
operation in April 1907. This plant is nom inally controlled by the N orth 
ern Alum inum Co., which Is a subsidiary com pany o f the Am erican com 
pany, and manufactures aluminium chiefly for export; it  is expected that 
this Increased capacity w ill exceed the demands fo r export, but the com
pany is Intent upon provid ing reserve facilities equal to  all possible demands 
o f the near fu ture.

A t  Massena the company has purchased the entire plant o f the S t. Law 
rence R ive r Power Co., w ith  Its canal and power house o f 40,000 h.p. capac
ity , and is a ctive ly  preparing to  dredge out the canal to  double this capacity. 
The complete dredging p lant has cost over $1,000,000. A  new power house 
for this enlarged capacity w ill be started in 1907, and eight large w ater 
wheels, to  absorb the capacity o f the first canal, have been purchased and 
w ill be placed In position in the old power house w ithin  a few  months. The 
output o f this plant in 1907 w ill be from  tw o to  three times the output o f
1906.

The great d ifficu lty  In gettin g materials moved and work done on con
tract tim e, has delayed the plans o f the company, and the construction and 
Installation work which lt  was expected to  have completed by the end o f
1906 will be completed between that date and June 1 1907. A t  the la tter 
date it  is confidently expected that the output o f Am erican aluminum w i l l  
be several times as great as the average output in 1906.— V . 84, p. 160.

American Multigraph Co. of Cleveland.— Stock Distribu
tion.— A dispatch from Columbus says:

• The capital stock o f the Am erican  Multigraph Co. o f Cleveland has been 
raised from  $250,000 to  $5,000,000. “ Our com pany was capita lized at 
$250,000, and we thought lt a good plan to bring the market value o f the 
stock near p ar,”  said R . G. Philips, Assistant General Manager o f the p lan t.
‘ ' The last sale o f our stock was a t $ 1,150. For each share that the stockhold - 
ers have, 20 w ill be Issued to them .”  [A t  last accounts H . C. Osborn was 
President; George C. N ew ton , Secretary, and Percy J. M organ, Treasurer. 
O ffice, Case Avenue, com er o f K e lly .— Ed. o f “ Chronicle.” ]
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American Sugar Refining Co.— Suit.—See Pennsylvania 
Sugar Refining Co. below.— V. 84, p. 627.

American Telephone & Telegraph Co.— Contract with Sub
sidiary Companies Explained.— The “ Boston News Bureau” 
of July 27 contained a statement of which the following is a 
digest t< show the reasonableness of the rental charged by 
this company against its subsidiary and associate companies 
for the use of telephone instruments:

The p;i 't.nt ■ ompany charges each of Its sub-companies a fixed rental o f 
4 K> % o f it- telephone receipts. For Instance, the Chicago Telephone
Co., with gros> receipts averaging: $51 per station, pays an instrument 
rental o f $2 29 per station, while a company like the Cumberland, w ith 
gross receipts < • about $35 per station, pays a rental o f about $1 60 per sta
tion. The practical effect o f the rental system is to favor the small, weaker 
companies .vii. ;h have a low gross return per station. In addition to the 
use of transm itter and receiver, the operating companies receive certain 
privileges and considerations so valuable as to  add m aterially in importance 
to the mere instrument usage.

The New  Engiand Telephone Co. w ill afford a convenient illustration. 
The instrument rental o f the N ew  England Co. averages $2 17 per sub 
scribei's station. As the cost o f a station set (receiver and transm itter) 
Is between $■'. and $4, it  would seem as If the rental were almost 60%  p:ir 
station. By its contract, however, the Am erican Company stands the bulk 
o f maintenance charges Involved  in keeping instruments in repair, estimated 
at about 4 %  per annum; depreciation charges o f 10%  per annum, the life 
o f an instrument averaging dose to  10 years: interest and taxes on the 
instrument investm ent, aggregating 9%  more, m aking-a total o f 23%  o f 
the first cost of, say, $3 50 per set, which the parent company must pay 
yearly  out ot the gross rental received. Thus, out o f $2 17 par station re
ce ived  from -the New  England Co., the parent company must spend or 
charge off about 81 cents, leaving a net o f $1 36 per subscriber’s station.

For this S i 3f> o f net rental the Am erican Company gives the advice and 
experience o '  its engineering department, which It costs over $4,000,000 
yearly to  maintain; it allows the New  England Co. to keep In store free o f 
all rental 3 % o f the tota l number o f instruments In use, and makes no rental 
charge for all instruments in use on company switchboards or by company 
Itself in the conduct o f its business. Furthermore, the New  England Co. 
receives the right to  use, w ithout compensation, all patents owned by the 
parent company. In the last 25 years the parent company has w ithdrawn 
from use and substituted at its own expense four different types o f trans
mitters and tw o or three types o f receivers.

In  the case o i the Pupin patent alone, for which the American Company 
paid $500,(*00, it is estimated that the New  England Co. has already saved 
In copper w ire enough to pay three or four years’ entire rental. Further 
than this, the New  England Co. is not only allowed to connect w ith the 
long-distance service o f the Am erican Telephone Co., but receives a com 
mission on sjcn  long distance messages as originate in its territory . Such 
•companies ais Michigan State Telephone Co., Southern New  England and 
Providence Telephone companies, which are not controlled by the American 
Co., have been only too  glad to sign contracts w ith the Am erican Company 
for the use o f instruments, plus other emoluments, at an annual rental of
4 \A %  o f gross receipts.— V . 85, p. 286.

Americas Tobacco Co.— Extra Dividend.— The directors 
on Aug. 7 declared the usual quarterly dividend of 2 }^%  
and an extra dividend of 7 upon the $40,242,400 common 
stock, payable on Sept. 2 1907 to stockholders of record 
Aug. 15 1907.

Extra  Dividends on Common Stock in  Addition  to Regular 10 % per A n nu m .
Dec. 1905. Sept. 1906. Dec. 1906. June  1907. Sept. 1907.

10% 5 %  7 34 % "  5 %  7 y2 %
— V . 85, p. 277, 101.

Baltimore & Fidelity Warehouse Co., Baltimore, Md.—
Further Facts.— The following was received after our recent 
item was published:

W e have a most modern system o f warehouses, built en tirely o f concrete 
and 'protected  by sprinkler system; water front o f 1,100 feet with 30 feet 
depth  o f water. A rea o f property, 9 acres. Track connections w ith  Penn
sylvania R R . , Baltimore & Ohio R R ., W estern Maryland R R . and Wabash 
R R .  Also when desired by party storing, we Issue the regular warehouse 
receipt, guaranteed by the F id e lity  & Deposit Co. o f M d., (whose net re 
sources are nearly $6,000,000) at 1-12 o f 1 %  per month on the value o f the 
goods. This receipt 1; accepted as o f the highest class o f collateral. D lrec 
tore: Albert G. Ober President; J. Quitman Love ll, Vice-President; Thos. 
L. Berry, Tref.-^rer: Thos:. E. W itters. Sec. and General Manager; Frank
S,  Ram 'bletcr.. ..'elm, M. Nelson and Ralph C. Lupton. Compare V . 84, p. 
1051.

Battle Creek Power Co., California.— Lease, Etc.—The 
status of this company, referred to on a previous page in the 
report of th< Northern California Power Co., was described 
■as follows by C. E. Horey of San Francisco, in December last 
in connect - :■ with an offer at 97 V, and interest of $50,000 
first mortgage- sinking fund 5% gold bonds of $1,000 each, 
dated FeV-. 2 1906 and non-optional; interest Feb. 1 andAug.
1 at Mere: riJ*- Tmst Co., San Francisco, trustee.

Capital stock (all isiued) 50,000 shares,at $20 each. $1,000,000; bonded 
d b t .  authorized, $1,000,000; bonds outstanding, $260,000. The company 
is a branch of, and v irtua lly a part o f the Northern California Power Co., 
all the stock, w ith  th ; exception o f 25 shares, being owned hy the last-named , 
and parent company The property is laesed for fifty  years from March 
27 1906 to  the Northern California Power Co. for a nominal cash consider
ation and the iruaranty o f ail liabilities whatsoever, including principal, Inter
est and sinking funel o f bonds. The property covered consists o f a 2,000 
kilowat power p;ant on Battle Creek, situated about 24 miles east o f Cot
tonwood Shasta County, including reservoir, p ip j line, about 100 miles o f 
transmission line t »  Chico (wnere it connects w ith the Valley County Power 
C o .), transformers, rights o f w ay, filings on 18,000 miners inches o f water 
on Battle Creek, and 1,000 acres o f land. The company is about to install 
a t a new point on Battle Creek about 10 miles east o f Cottonwood a power 
plant o f 13,000 horse power capacity at an outlay o f approxim ately $500,000 
(see aforesaid annual report'. Thetrustdeed  provides that, commencing 
1911, $20,000 per annum are to  be paid into the sinking fund to be Inv sted 
In  bonds o f the com pany, at not to exceed 110, or other approved securities as 
may be deemed desirable. This sinking fund If Invested at 4 .>4 % and com
pounded annually w ill produce at m aturity o f bonds In 1936 $1,014,000.—  
V . 82, p. 1 38i .

Beaumont Tex, Waterworks Co.— Bond Issue, Etc.— A 
mortgage bas been made to the Bankers’ Trust Co. of New 
York, as trustee, covering the company’s water plant and 
franchises in the city of Beaumont to secure an issue of 
$250,000 ■ <'■•]:! bonds all outstanding. Dated August 
1907 and due August 1947; denomination $1,000; interest 
payable Feb u »ry and August. Of the company’s $500,000 
preferred st< k $200,000 is non-cumulative preferred; par of 
•shares $100. Walter C. Teter, 10 Wall St., New York, is 
President: S retary and Treasurer, P. T. White. A  propo
sition it is understood, has been made to sell the property to 
the city. Compare V. 85, p. 162.

Chartered Company of Lower California.— Decision.— The 
“ Boston Herald”  of July 20 said:

•fudge Richardson has given a decision fix ing the rights o f a number o f con
tending parties over 76,995 shares o f the Chartered Co. o f Low er California, 
In  which \>.w Enirfcind capital Is interested. The company owns a strip of 
land 500 mik-s long and 16 miles w ide, containing 4,500,000 acres, In and 
about Maffdalena Bay, Lower California, and Im portant fishing rights

granted by the Mexican Government, and had authorized $2,000,000 o f 
bonds and a capital o f $t0,000,000, divided Into 100,000 shares o f $100 each.

The Court decides that the company shall issue 50,000 o f the dispi t a 
shares to  J. E. Henry & Sons o f Lincoln, N . H ., as collateral for s c li 
amount as the company may owe them. That concern advanced $200.i* 
as a loan to  carry out an option on land owned by the company which was 
form erly the Flores-Hale estate. It had an agreement w ith the company 
and took its note and was to have $1,200,000 o f its bonds as coliate ial f ■ 
the note and $5,000,000 o f Its stock, and to receive $200,000 o f bonds 
outrigh t.

By a form er decision the firm got the bonds, and now, in pursuance o f th • 
agreement, it is to receive the 50,000 shares o f stock as collateral. The com 
pany’s note not having been paid, the stock Is to  be soldfat auction a fter 6 > 
days’ notice to satisfy it. James P . Clare is to receive 1,250 shares o f tne 
stock, Frank W ood 187, Enoch H. Doble 500 and Charles H. Moulton 500.

The balance o f the shares in dispute are to  be distributed under the de
cision, one-third to  John a . Blackman, assignee, and two-thirds to  Herbert
F. Doole (the Treasurer o f the co n p a n y ), in accordance w ith an agreement 
between him and President W ilber F. Lakin . Doble is to hold these latter 
shares as collateral security for $60,000, which he caused to be advanced to 
the company.

Lakin nad claimed a right to $1,000,000 o f bonds o f the company under a 
contract. The Court had found, however, that as President he knew of 
the contracts the company had made with the Henrys and had voted for 
the issuances o f stock trust shares to all the parties concerned in the l i t i 
gation and was not in a position to dispute their rights.

The stock has been held by a custodian pending litigation . Compare 
V .  76, p. 1303: V .  81, p. 1495; V .  82, p. 282.

Cincinnati Milling Machine Co.— Stilus.— The Cincinnati 
Stock Exchange some time ago listed this company’s capital 
stock, the authorized amount being $1,000,000 common, of 
which $409,000 is outstanding and $500,000 6% cumulative 
preferred, of which $211,000 is outstanding; par of shares 
$100; no bonds. The common stock , it was stated, was then 
receiving 8% per annum.

The Central Trust & Safe Deposit Co., Geo. Eustis & Co., and the German 
National Bank, all of Cincinnati, in September last offered a block o f th- 
preferred stock at 117. The company was incorporated in Ohio in 1889 
to manufacture m illing machinery, and it is stated, "has a thoroughly es
tablished and most successful business in this country and abroad.”  S tate
ment o f capital, July 1 1906: common stock, $409,000; preferred stock, 
$211,000: undivided profits, $102,763: net assets, $722,763. President, 
Frederick A . Gsler, Secretary and Treasurer, C. W ood W alter.

City Manufacturing Co. of New Bedford.— Extra Dividend. 
— A regular quarterly dividend of 5% and an extra dividend 
of 3% was paid Aug. 1 on the $750,000 outstanding, making, 
it is stated, 20% paid thus far this year.

Colorado Telephone Co.— Franchise to Rival Co. Illegal.—  
The Supreme Court of Colorado on July 2 (Justice Gabbert 
writing the opinion) decided that the election held Nov. 6
1906. at which a majority of the votes cast were in favor of 
granting a franchise to Ulysses S. Grant Jr. of San Diego. 
Cal., who proposed to install an automatic telephone system, 
did not confer any rights because not held at the proper 
time, the fall election being to vote on general State and 
county issues.

The election was held In accordance w ith the ordinance passed October
1906 by the C ity Council o f Denver. The Court says that an election for 
the purpose stated must, under the chartero f th e c ity .b e  held at an election 
dealing entirely w ith c ity and county affairs, on the third Tuesday o f May 
In even years, beginning w ith 1904. Compare report V. 85, p. 37.

Consolidated Paper & Milling Co., Philadelphia.— Marsden 
Company.— The last annual report of the Marsden Company 
will be found under “ Annual Reports”  on a preceding page. 
The Consolidated Paper <fc Milling Co. claims to be a large 
stockholder in the Marsden Company , and as such has for 
some months past been engaged in a controversy with the 
management and other stockholders of that company, as a 
result of which circulars were sent out by Marsden committees 
in Philadelphia and Pittsburgh.— V. 84, p. 627.

Corn Products Refining Co .— Listed.— The New York 
Stock Exchange has listed $2,173,000 25-year 5% sinking 
fund gold bonds and has authorized the listing from time to 
time, but prior to Jan. 1 1908, of $670,000 additional of said 
bonds on official notice of issuance in exchange for National 
Starch Manufacturing Co. 6% bonds, making the total 
amount authorized to be listed $2,843,000.— V. 85, p. 39.

Council Bluffs City Water Works Co.— Franchise De
feated.— At the city election on Aug. 6 the proposition to 
extend the company’s franchise for another twenty-five 
years under the existing conditions was defeated.— V. 83, 
p. 1101.

Delaware Investment Co.— See (E. I. ) du Pont de Ne
mours Powder Co. under “ Annual Reports”  on a preceding 
page.— V. 82, p. 1442.

Delaware Securities Co.— See (E. I .) du Pont de Ne
mours Powder Co. under “ AnnualjReports”  on a preceding 
page.— V. 83, p. 275.

(E. I.) du Pont de Nemours Powder Co.— Becomes an 
Operating Company.— See supplemental bill filed in Govern
ment suit in statement regarding company under “ Annual 
Reports” on a preceding page.— V. 85, p. 286.

Eastern Dynamite Co.— See (E. I.) du Pont de Nemours 
Powder Co. under “ Annual Reports”  on a preceding page.— 
V. 79, p. 1268.

General Electric Co.— Business.— For half-year ending 
July 31:

------------Orders Received------------ -------------------- Sales Billed----------------
1st Quarter. 2d Quarter. 6 Months. IstQuarler. 2d Quarter. 6 Months.

1907 ,*18,602,962 *16,493,155 *35.096.117 *16,035,060 *19.371,818 *35.406,878
1906 14,639,997 14,326,925 28,966,922 10.339,164 15,576,598 25,915,762
1905.. 12.020.715 14,757,982 26,778,697 8,672.691 10,071,115 18,743,806 
1904 . 9,943,297 8,005.716 17,949,013 8,966,968 9,602,112 18,569.080 
1903- _ 11,460.437 9,841.478 21,301,915 8,245,822 9,318,757 17,564,579 
— V. 84, p. 1370.

Home Telephone & Telegraph Co. of Spokane.— Bond
Offering.— The National Securities Co. of Los Angeles in 
January last offered for sale a limited amount of thi 
pany’s first mortgage bonds at par with a 50% bonus t> o. . 
An advertisement gave the following:

First mortgage o f 5 % sinking f,md 30-year gold b :> . secured by deed 
- f  trust to the T itle  Insurance & Trust Co., o t Los .ngeles. Dated May 15
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1006. Interest M ay 15 and N ov . 15. Due M ay 15 1936. These bonds are 
h first lien on the entire property o f the com pany now building a modern 
telephone system in Spokane. W e are also the underwriters o f the bonds 

-o f the Home Telephone companies o f Portland and Puget Sound, which 
are now o ff the market.

Goldfield (Nev.) Gas & Coke Co.— Bonds, &c.— The bonds 
recently offered by William Darst & Son of Chicago (V. 85, 
p. 224) are further described as follows:

Dated July 1 1907 and due July 1 1927, but subject to call when drawn 
by lot, and to be paid as follows: $26,500 year ly  on July 1 1913 to  1926, 
both inclusive, and $29,000 on July 1 1927; also all or any subject to  call 
a t  the com pany’s option beginning July 1 1913 on any interest date at 105 
and interest. Denom ination $100; interest payable annually on July 1 at 
o ffice  o f N evada  Registration & Trust Co.. trustee, Goldfield, N ev.

A  50-year franchise for the sale o f heating and Illuminating, gas through 
the towns o f Goldfield, Columbia and Diamondtield, at a rate not exceeding 

••S3 50 per 1,000 cubic fee t, was granted on Feb. 5 1907 by the County 
'Commissioners o f Esmeralda County. Nev ., to  A . K . W heeler, by whom

was transferred on M ay 14 to  the Goldfield Gas & Coke Co., w'hich was 
organized under the laws o f A rizona M ay 10 1907. President, Charles R . 
V ickery; Secretary, Charles H . G entry.— V . 85, p. 224.

Harvester Building', Chicago.— Offering of Bonds, Julia F. 
Heyworth, Maker.— The American Trust & Savings Bank of 
Chicago, the mortgage trustee, is offering at prices to yield 
the investor about o}4%  the unsold portion of an issue of 
$325,000 Harvester Building, first mortgage 5% gold bonds 
(Julia F. Heyworth, Maker), of $1,000 each, dated April 1 
1907 and due $30,000 yearly on April 1 from 1912 to 1922 
inclusive, but subject to call after April 1 1912 at 105 and 
interest. Interest payable April 1 and Oct. 1 at office of 
’trustee. A circular says:

These bonds are an absolute first mortgage on the new 14-story and attic 
modern fire-proof building erected at the southwest corner o f Michigan A ve . 
an>i Harrison .St.. Chicago, known as the Harvester Building, having a 
frontage of 77 Jeer on Michigan A ve . and 173 feet on Harrison St. The 
cost o f the building is about $800,000. These bonds are also a first m ort
gage on ground lease for 198 years, covering land on which the building 
stands. During the life o f the bonds the annual ground rent averages 
on ly $16,500. The International Harvester Co. has entered into a 30-yrear 
(lease for the nine upper floors o f the building, and fo r portions o f the attic 
and basement at an annual rental o f approxim ately $104,000 per year. 
Estim ated earnings; Income from Harvester lease, $104,000; rent o f 
ground floor. $25,000; rent o f four floors, $40,000; total, $169,000. D e
d u c t  ground rent (average), $16,500; Insurance and taxes, $14,400; oper
ating o f building, $41,000; maximum Interest charge, $16,250; total, 
S88.150; leaving available, $80,850; for the annual paym ent on account o f 
p rincipa l, beginning April 1 1912. $30,000.

Income Leasehold Co. (Pierce Building), St. Louis.—
Bonds Offered.— Whitaker & Co., St. Louis, recently offered 
-at 98 and interest a block of the first mortgage sinking fund 
■5% gold bonds, due July 1 1936. redeemable at 105 and 
interest after July 1 1911. Interest payable Jan. 1 and July 1. 
Edwards Whitaker of St. Louis and The Illinois State Trust 
Co. of East St Louis, 111., trustees. Total issue, $1,000,000.

A  first mortgage on the 17 story office building known as “ The Pierce 
Bu ild ing” , occupying the western portion o f the block fronting on 4th St., 
extend ing froni Pine to  Chestnut streets, and having about 240 feet front 
on 4th St. Actual cost o f building exceeds amount o f this issue by $600,000. 
T h e mortgage provides that $15,000 o f bonds be retired annually. The 
earnings on prc>ent showing will retire the entire debt by m aturity o f bonds 
Sn 1936; whereas the lease extends until 2004. Lawrence B. Pierce Is Presi
dent.

Independent Brewing Co. of Pittsburgh.— First Dividend 
on Common Stock.— An initial quarterly dividend of 1% on 
the $4,500,000 common stock has been declared and also the 
regular quarterly dividend of 1%% on the $4,500,000 pre
ferred stock, both payable Aug. 24.— V. 83. p. 1522.

Indiana & Michigan Electric Co.— Bonds.— This recent 
consolidation, it is stated, has filed two mortgages to the 
New York Trust Co. as trustee, one to secure not exceeding 
$7,000,000 first mortgage 50-year 5% bonds and the other 
to secure $900,000 second mortgage 20-year 6% bonds. 
Compare V. 85. p. 225.

Lackawanna Steel Co.— Secured .Votes Offered.— Blair 
Co. are offering at 961o and interest, yielding the investor 
about 7 ! j  . a block of the $5,000,000 5% secured notes, 
due March 1 1909. described in V. 84, p. 394. The firm is in
formed that the earnings for the present year are largely in 
excess of those for the calendar year 1906. Compare V. 84, 
p. 689.

Laflin & Rand Powder Co.— See (E. I . )  du Pont de Ne
mours Powder Co. under “ Annual Reports” on a preceding 
page.

Latrobe Steel Co.— Decision as to Liquidation.— Judge 
McPherson in the United States District Court in Philadel
phia on July 30. in the suit brought by Charles H. Ferry of 
New York, reported to be one of the largest stockholders, to 
restrain the directors from subscribing $700,000 of the 
company’s funds to the stock of the Latrobe Steel <fc Coupler 
Co. (V. S3, p. 440). held that he is entitled to a cash distri
bution of his share of the remaining assets of the company.

The plant ol the company was sold to  the Railw ay Steel Spring Co. o f 
New  York (V . 84, p. 100), and Is In liquidation, $400 per share. It Is stated, 
having already been distributed. The Court holds that the company 
should be liquidated and that the dissenting stockholder is entitled to  re
c e iv e  all cash instead o f part in stock o f the Latrobe Steel & Coupler Co.

Latrobe Steel & Coupler Co.— Decision.— See Latrobe 
Steel Co. above.— V. 83, p. 440.

Little Falls iMinn. ) Water Power Co.— Bonds Offered.— 
The Minnesota Loan & Trust Co. of Minneapolis, Minn., the 
mortgage trustee, early in the year offered at prices to yield 
the investor 5% . a block of first mortgage 5% gold bonds, 
dated May 1 1903. Present issue, $250,000, of which 
$12,000 has been paid off and the remaining $238,000 mature 
$3,000 annually on May 1 1908, and $5,000 annually 1909 
to 1922 inclusive, and $165,000 on May 1 1923. Interest 
payable May 1 and Nov. 1 at office of trustee. Denomina
tion $1,000 each. A circular sajrs m part:

The security consists o f (1) W ater power station located at L ittle  Falls, 
o il the Mississippi R iver, valued at $400,000; (2) W ater works system 
furnishing water for both public and private use In the c ity  o f L ittle  Falls, 
Including 5 miles o f mains, 65 lire hydrants, &c.; (3) Central station, elec

tric lighting and power plants. The water-works system and electric plant 
are valued at $200,000, not including franchises. Gross earnings p e r  
annum, $43,787; gross expensea (Including taxes and insurance), $18,675; 
net earnings, $25,112; Interest on present issue o f bonds, $12,500.

The water power plant is located near the business centre o f L itt le  Falls, 
the company having the right to  use all the wTater at that point. The dam 
Is pronounced one o f the strongest on the Mississippi R ive r and the canal, 
which Is 1,000 feet in length, 100 feet widfe at the top and 80 feet w'ide at 
the bottom , w ith a depth o f 13 feet, is cut through the solid rock. A t 
ordinary water there are available between 7,000 and 7,500 horse-power, 
while the present grants to  various lessees amount to  only about 2,300 horse
power. The capacity can be largely increased by  raising the dam from  its 
present height o f 20 feet to  a  height o f 25 feet. Am ong those using the 
company’s water power are the Hennepin Paper Co.. which manufactures
42,000 lbs. o f paper per day; the Caw ley Flouring M ill, capacity o f 800 
barrels per day; the Anderson Co., manufacturers o f farm machinery; and 
others. It  is confidently believed that there w ill be in the near future a 
demand for the balance o f this unused horse power.

The mortgage Is iim lted to $450,000 but the $200,000 bonds unissued can 
be put out only as follows: $50,000 when the net earnings for one year next 
preceding shall be at least $39,000; remaining $150,000 for 50%  o f the ac
tual cash cost o f extensions and additions, but only when the annual net 
earnings shall be equal to 10%  on the bonds then outstanding and then 
proposed to  be issued.

(The company was incorporated under the laws o f M innesota Feb. 14 
1884. Its authorized capita! stock is $1,000,000, o f which $607,500 is 
outstanding: par o f shares, $100. Pres., B. H . W arren, L itt le  Falls; V ice- 
Pres., Frank H . Parsons, 60 W all St., N ew  York ; Sec. and Treas., T . C. 
Gordon. L ittle  Falls. The “ Engineering Record”  o f June 3 1905 contained 
a long Illustrated article regarding the enterprise.— Ed.)

Manhattan Beach Securities C o Holdings of Corbin Bank
ing Co.— George C. Austin, assignee of the Corbin Banking 
Co., on Aug. 6 filed schedules of assets and liabilities show
ing for that company liabilities, $3,539,024; nominal assets, 
$3,249,246: actual assets, $3,663,254, including:

Am ong the assets, preferred stock o f the Manhattan Beach Securities Co., 
nominal and actual, $340,800; claim against Manhattan Beach Hotel & 
Land Co., $43,094; common stock o f Manhattan Beach Securities Co., 
nominal and actual, $835,000: shares o f Long Island R R . stock, $5,400 
2,871 shares o f New  England Mortgage & Security Co., $358,875; stock in 
Pittsburgh P late Glass Co., $11,400; stock In Rockaway Park Im provem ent 
Co, 250 shares (tota l Issue) nom inal, $25,000, and actual, $850,000; R ocka 
w ay Park Im provem ent Co., open account, $316,399.

Am ong the leading creditors are: Manhattan Beach deposit account, 
$440,751; Manhattan Beach Securities Co., deposit account, $249,468; and 
among the secured creditors Is the New  England Mortgage Security Co., 
$145,000.— V . 84, p. 934.

Marsden Company.— Report.— See “ Annual Reports” on 
a preceding page.

Contest.— See Consolidated Paper & Milling Co. above. 
— V. 84, p. 629.

Massachusetts Gas Companies.— Payment of Debt by Sub
sidiary.— The Massachusetts Gas Commission has approved 
the application of the subsidiary Boston Consolidated Co. 
to apply $1,000,268 received from the sale of 189,723 square 
feet, of land, located on the northerly side of Commercial 
Street and 3.003 square feet on Bolton Street, South Bos
ton, to the payment and cancellation of an equal amount of 
obligations incurred for improvements and additions.— V. 84, 
p. 1555.

Merchants’ Refrigerating Co., New York.— Mortgage.—  
This company has made a mortgage to the Guardian Trust 
Co. of New York, trustee, to secure an issue of $350,000 first 
mortgage 6% gold bonds; denomination $1,000, dated May I 
1907 and maturing 1910 to 1927. Interest dates May and 
Nov. Of the authorized issue, $180,000 are to be used for 
prior liens and improvements and additions.— V. 81, p. 730.

Mexican Light & Power Co.— Proposed Issue of Preferred. 
Stock— Change in Dividend Period.—-The directors have 
recommended to the shareholders the authorization of an 
issue of $2,400,000 preferred stock, to provide for outstand
ing liabilities amounting approximately to $2,000,000 gold, 
and also to purchase control of the Robert Electric Co., said 
to be the company’s sole competitor in the Federal District.

The directors also ask for a change in the company’s by
laws which may enable them to declare quarterly dividends 
on the common stock during 1908 at the rate of 4% per an
num.— V. 84, p. 1310.

Mexico & Orient Township Co.— Notes Offered.— See 
Kansas City Mexico & Orient Ry. under “ Railroads”  above. 
— V. 78, p. 1113.

New England Cotton Yarn Go.—-Dividends.— In addition 
to the quarterly dividend of \lA %  recently declared on the 
preferred stock payable Aug.l, there were declared on the 
common shares further dividends of 1 ^ %  each, payable 
Sept. 3 1907, Dee. 2 1907. March 2 1908 and June 1 1908.

Earnings.— The net earnings for the nine months ending 
June 29 1907 were $1,058,000 and for the* quarter ended 
June 29 1907 the net earnings amounted to $471,000, or at 
the rate of $1,884,000 per annum.

Surplus quick assets June 29 1907, $3,888,000, in comparison w ith 
$3,029,000 In N ov. 1903, when the company was form ed. During this 
period there was also invested In additional machinery, buildings and real 

. estate, $650,000.— V. 85, p. 225.

New York & Richmond Gas Co.— Business.— For half- 
years ending June 30:

Half-Year— 1907.
Number of m eters________________ _ 8,244
Output of gas, cubic feet____________  94,281,800
Total earnings........................ ......... $112,652
— V. 84, p. 511.

Pennsylvania Sugar Refining Co.— Suit.— Receiver Geo.
H. Earle on Aug. 2 filed a bill in equity before Chancellor 
William J. Magie of New Jersey asking for an accounting of 
the profits of the American Sugar Refining Co. since Dec. 13 
1903. at which time it acquired control of the Pennsylvania 
Sugar Co.. in order that it may be determined to what 
portion of the profits the latter company is entitled. Com
pare V. 84. p. 681, 106.— V. 84. p. 697.

Rhode Island Securities Co.— Dissolution.— The share
holders will meet in Jersey City on Aug. 27 to dissolve the 
corporation. The company’s assets were acquired several 
months ago by the Providence Securities Co.. whose share

1906. Increase.
7,212 1,032

80,624.800 13,557,000
§99,971 *12,681
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capital is all owned by the New York New Haven & Hartford 
RR . See V. 84, p. 1114, 997.

Rockaway Park (N. Y .) Improvement Co.— See Manhat
tan Beach Securities Co., above.

St. Louis (Mo.) Car Co.— New Stock, &c.— The company 
filed in Missouri on Aug. 2 a certificate of increase of capital 
stock from $3,000,000 to $6,000,000, the increase being the 
7% non-voting preferred just sold in France. The aforesaid 
certificate states the liabilities of the company at $2,692,870. 
The “ St. Louis Globe-Democrat”  of Aug. 5 {explains the 
proposed note issue as follows:

In  order to  raise funds for Im mediate use the company, it  is reported in 
financial circles, Is preparing to borrow $1,500,000 on short-time notes. 
The first installment o f 51,000,000, the proceeds o f the sale o f the new pre
ferred stock to  French capitalists, w ill not be received until Aug. 31, and 
the entire sum o f $3,000,000 w ill not be available before Novem ber, Presi- 

, dent George J. Kobusch states. I t  is In order to  provide working capital 
during the in terval that the short-time loan w ill be made. The new stock 
w ill be used as collateral. Several Chicago banks have been asked w ithin  
the past few  days to  make the loan. A n  auditing company is now exam- 
n ing the books o f the concern.— V . 85, p. 288.

Sioux Falls Light & Power Co.— Further Facts.— Referring 
to the bond offering noted in our issue of July 20 (p. 164), 
we learn that $100,000 of the present issue of $400,000 first 
mortgage 6s dated June 1 1907 are reserved to retire a like 
amount of bonds of the Cascade Milling Co. due Aug. 1 1910 
which remain outstanding. Of the company’s $750,000 
capital stock, $100,000 is 6% cumulative preferred. Com
pare V. 85, p. 164.

Spanish-American Iron Co.— Guaranteed Bonds Offered.—  
Henry & West, having sold a large part of the present issue 
of $1,000,000 of the new bonds, are offering the unsold por
tion at 983^ and interest, by advertisement on another page 
of this issue of the “ Chronicle.”  These bonds are 6% sink
ing fund gold bonds, guaranteed principal, interest and sink
ing fund by Pennsylvania Steel Co. of New Jersey, whose 
capital stock is controlled by the Pennsylvania RR . Co. 
The earnings of the Pennsylvania Steel Co. of New Jersey, 
the guarantor, for the year ending Dec. 31 1906 were over 
twelve times the interest on the entire proposed issue of 
bonds. These bonds and the security; therefor were referred 
to at considerable length in our issues of Aug. 3 and July 27, 
pages 288 and 226.

Springfield (Mass.) Gas Light Co.— New Stock.— The 
Massachusetts Gas & Electric Light Commission has approved 
the issue of 750 additional shares of stock at $200 per share, 
to pay promissory notes and for additions to the plant.—  
V. 84, p. 1125.

Standard Oil Co. of New Jersey.— Heavy Fine on Charge of 
Accepting Rebates.— Judge K . M. Landis in the United States 
District Court at Chicago on Saturday last imposed a fine of 
$29,240,000 on the subsidiary Standard Oil Co. of Indiana, 
being the maximum amount of $20,000 for each of the 1,462 
counts of the indictment on which it was found guilty in April 
last of accepting rebates from the Chicago & Alton RR . 
The Indiana Co. has $1,000,000 capital stock (see report 
of Commissioner of Corporations, V. 85, p. 216). Compare 
V. 84, p. 1311, and editorial on preceding pages of to-day’s 
“ Chronicle.”  An appeal has been allowed to be taken.

Judge Landis ordered that a special Grand Jury be con
vened on Aug. 14 to consider the action of the Chicago & 
Alton in the same matter.

Report on Prices and Profits.— Excerpts from the report of 
Commissioner of Corporations Herbert Knox Smith on the 
“ profits and prices”  of the oil industry were made public 
on Monday of this week. These give the following statis
tics:

*M a rg in  per Gal.
Net D ividends.— Surplus Pen n . E xport M a r

Earnings. Am ount. P e r over D ivs. iCrude. O il. gin .
$ $ Cent. $ cts. cts. cts.

1906 39,335,320 40 __________ ___ ___
1905 :::::o57 ,obo",665 39,335,320 40 al7,700,000 3.32 7.22 3.90
1904 ______a61,500,000 35,401,788 36 a26,100,000 3.88 8.30 4.42
1903 .........a81,300,000 42,877,516 44 a38,400,000 3.78 8.69 4.91
1902 43,762,500 45 2.95 7.38 4.43
1901 46,680,000 48 2.88 7.51 4.63
1900 46,680,000 48 3.22 8.46 5.24
1899 32,092,500 33 3,10 7.98 4,88
1898 29,175,0.00 30 2.16 6.32 4.16
1897 32,092,500 33 __________ 1.87 5.91 4.04
1896 .........  34,077,519 30,147,500 31 3,930,019 2.84 6.97 4.13
1895 ______ 24,078,076 16,532,500 17 7,545,576 3.18 7.36 4.18
1894 .........  15,544,325 11,670,000 12 3,874,325 1.99 5.19 3.20
1893 .........  15,457,354 11,670,000 12 3,787,354 1.52 5.23 3.71
1892 .........  19,174,878 11,874,225 12 7,300,653 1.32 6.07 4.75
1891 _____  16,331,886 11,648,826 12 4,683,060 1.59 6.93 5.34
1890 19,131,470 11,200,089 12 7,931,381 2.06 7.31 5.25
1889 . . . .  14,845,201 10,620,630 12 4,224,571 2.19 7.12 4.93
1888 ______ 16,226,955 7113,705,505 11)4 2,521,450 2.07 7.49 5.42
1887 .........  14,026,590 28,463,327 10 5,563,263 1.59 6.73 5.14
1886 .........  15,350,787 7,226,452 10 8,124,335 1.70 7.11 5.41
1885 ______ 8,382,935 7,479,223 10H 903,712 2.11 8.09 5.98
1884 ______ 7,778,205 4,288,842 6 3,489,363 2.00 8.29 6.29
1883 ______ 11,231,790 4,268,086 6 6,963,704 2.52 8.13 5.61
1882 ______ 12,388,507 3,695,253 5 ^ 8,693,254 1.87 7.42 5.55

♦This is the price at the wells: the price for export oil is the New  York  
quotation  for oil in barrels, a Approx im ate, h Includes $3,497,600 in 
shares o f National Gas Trust, x  There was also paid in  1887 20%  ($15, 
028,200) stock d ividend .— V . 85, p. 226, 216, 103.

Taber Mill Corporation, Mew Bedford.— Convertible Bonds. 
— The company has recently made a mortgage to the New 
Bedford Safe Deposit & Trust Co., as trustee, to secure an 
issue of $400,000 first mort. 5% convertible gold bonds.

Bondholders m ay, up to  and including June 1 1911, convert bonds Into 
stock by paying $50 w ith  each $1,000 bond turned In, receiving therefor 
10 shares o f stock. Bonds dated June 1 1907 and due June 1 1927, but sub
jec t to  call a fter June 1 1911 at 105; denom ination $1,000 and $500; amount 
outstanding $200,000. Interest payable Dec. 1 and June 1 at o ffice o f 
trustee. Pa r value o f shares o f stock $100. There are no prior liens. 
The bonds are underwritten. Officers: President, Frederic Taber; Secre
ta ry , Frederic H . Taber; Treasurer, Rufus A . Soule Jr.

A  press report from New Bedford on May 13 said:

The cost o f construction Is placed at $1,100,000, including some o f the 
work ye t unfinished, and the capita l stock is $820,000. W ith  the additional 
$400,000 this Is covered, leaving a margin o f over $100,000. The m ill is 
in excellent condition, the outp ut being sold a year ahead.

Union Stock Yards Co. (South Omaha).— New President.—  
Charles F. Manderson of Omaha, General Solicitor of the 
Chicago Burlington & Quincy R R ., has been elected Presi
dent.— Y. 83, p. 162.

United States Steel Corporation.— Called Bonds.— One 
hundred ($100,000) first mortgage bonds of the Johnson 
Company called for redemption will be paid at the United 
States Trust Co. of this city on Sept. 1 at 105 and interest. 
— V. 85, p. 289.

United States Transportation Co.— New Stock.— This Con
necticut corporation has filed a certificate of increase of 
capital stock from $750,000 to $1,750,000.— V. 75, p. 1158.

United States Whip Co.— Dividends Since 1904.— This 
company, which on Dec. 31 1906 had outstanding $388,300 
preferred and $607,800 common, has paid dividends since 
1904 as follows:

Year. ------------- 1907----------- — ---------- -1906--------------------1905------
Common_______  M ay 1 ,5 %  M ay, 4 %  None
P re fe r red ______Jan. 1, 4 % July, 4 % Jan., 6 %  July, 4 %  8 % (2 % q u .)

Preferred stock is entitled to  8 % annually and has received Its d ividends 
In  fu ll to  d a te^Par value o f all shares, $100. Compare V . 85, p. 97.

Vicksburg (Miss.) Water-Works Co.— Full Text of Deci
sion.— The full text of the opinion of the United States Su
preme Court in the suit referred to last week (page 289) was 
given in the “ Water & Gas Review”  of this city of July 1907. 
— V. 85, p. 289.

Virginia Iron, Coal & Coke Co.— Stock Dividend.— The 
company announces by advertisement dated Aug. 5 that a 
dividend of 5% on the stock of the company has been de
clared payable in stock at par on Oct. 1 1907 to stockholders 
of record on Sept. 2.— V. 84, p. 512.

Weston Transit Co., North Tonawanda, N. Y .— Bonds 
Offered.— The Detroit Trust Co. of Detroit, the mortgage 
trustee, is offering at par and interest 5% interim receipts 
to be exchanged for $650,000 first mortgage 5% coupon gold 
bonds, denomination $1,000, to be dated Jan. 2 1908; paya
ble in ten annual instalments of $65,000 each from Jan. 1910 
to 1919, both inclusive; interest payable Jan. 1 and July 1 
at the office of trustee. A  circular says:

The bonds w ill be secured by  a first mortgage on the three new steel 
freighters, W illiam  B. Kerr, LeGrand S. DeGraff and W illiam  M. Mills; 
builders, American Shipbuilding Co., 1907. Dimensions o f vessels; Length  
605 ft ., beam 60 ft ., depth 32 ft .,  capacity 12,000 tons. Cost o f vessels, 
$1,350,000. Bond Issue, $650,000. Officers: Charles W eston President; 
L . S. DeGraft, V ice-President; W illiam  M. Mills, Secretary and Treasurer.

Western Union Telegraph Co.— More Labor Troubles.—  
The Los Angeles operators struck Aug. 7 because of the dis
charge of a union operator, and at midnight Aug. 8 all ex
cept six of the Chicago operators refused to work with non
union men in the Los Angeles office.

Yesterday the company’s operators at Kansas City, Mo., 
and Helena, Mont., joined the strike.— V. 85, p. 289.

Winona Copper Co.— Assessment.— An assessment of $1 a 
share has been levied on the stock, payable Sept. 3, for devel
opment work. This will make $14 per $25 share paid in. 
Compare V. 83, p. 42.

Wisconsin Pea Canners Cof— Merger.— It is understood 
that Charles W . Gillette, member of the Chicago Board of 
Trade and the New York Stock Exchange, and his associates, 
have purchased the two constituent plants and underwritten 
the capitalization as per original prospectus. Authorized 
capital stock $1,350,000; $750,000 is 10% cumulative pre
ferred, with preference also as to assets; par of shares $10.

The corporation was incorporated in Maine about June 7 1907 w ith  
$1,350,000 o f authorized capital stock, o f which $600,000 is common, for 
the purpose o f owning, free and clear o f a ll incumbrance, except bond issue 
hereinafter specified, all the property o f the follow ing-nam ed companies 
except stock manufactured and in progress o f manufacture, accounts and 
bills receivable, v iz .: ( l )A lb e r t  Landreth Co., M anitowoc, W is ., consisting 
o f a factory  at M anitowoc, W ls ., one at Sheboygan, W is ., and tw o viner 
stations located at other points; (2) R. J. Vaudreull Canning Co., including 
main factory at Tw o  R ivers, W is ., and a viner station and building at 
M lshlcott, W ls. There Is an Issue o f $200,000 6 %  serial bonds to  be used 
for extensions, Improvements and furnishing working capital. The net 
earnings o f the constituent companies fo r the calendar year 1906 were 
approxim ately $150,000. Taking the conservative estim ate o f $175,000 
net profits, the distribution for the first year under single management 
would work out about as follows: N e t earnings, $175,000; bond in terest, 
$12,000; preierred stock d ividend , $75,000; surplus a fter a ll charges 
$88,000.

— Patrick Henry, for seventeen years in the employ of 
De Haven & Townsend of Philadelphia, has severed his con
nection with that concern to form the firm of Smyth, Henry 
& Kirkbride, which succeeds Robt. M. Janney & Co., the 
latter having retired from business June 1. The successors 
continue at the old address, 112 Drexel Building.

— A “ History of Indianapolis Securities and Manual of 
Statistics”  has been issued by the Meyer-Kiser Bank, 137 
East Washington Street, Indianapolis, and should prove 
of service to those interested in Indianapolis securities. Re
ports of the banks and trust companies of Indianapolis are 
included.

— A  timely and convenient wall card giving a description 
of 80 issues of short-term securities has been gotten out by 
Swartwout & Appenzellar, 44 Pine Street, specialists in short
term notes. Copies may be had on application. O. Z. 
Whitehead is Manager.

— William F. Kling, who lately resigned as Secretary and 
Treasurer of the Commonwealth Title Insurance & Trust Co. 
of Philadelphia, was admitted to the firm of Vemer & Co. 
of that city on the 1st inst.
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© m u m je r n a l
COMMERCIAL EPITOME.

Friday Night, Aug. 9 1907.
Though some evidences of reaction in the iron and copper 

trades are still observable, and events at the Stock Exchange 
have been somewhat disquieting, general trade continues 
good, the weather has been in the main favorable for the 
crops, and, despite some tightening of money rates, the feel
ing is still cheerful.

LARD  on the spot has been dull and easy but without 
important change, quotations being mainly nominal. City 
8 ^c . and Western 9@9.10c. Supplies and offerings have in
creased. Refined lard has been easier, with trade ex
tremely dull. Refined Continent 9.60c., South America 
10.10c. and Brazil in kegs 11.55c. The speculation in lard 
futures at the West has been active. Prices have shown 
more or less irregularity. A t times the tone has been 
weaker, under liquidating sales and the dulness of the spot 
trade, but packers have given support from time to time 
and the fact that contract stocks at Chicago are commencing 
to decrease has had a steadying effect.

D A IL Y  C LO S IN G  P R IC E S  O F L A R D  F U T U R E S  IN  CH ICAGO.
Sat. M o n . Tues. Wed. Thurs. F r i .

September d e liv ery______9.20 9.15 9.12>£ 9.07)4  9.07 9.07
O ctober d e livery________ 9 .2 7 ^  9.20 9.20 9.15 9.15 9.15
January de livery ......... - .8 .6 2 ^  8.57H  8 .5 2 ^  8.52 K  8.52 H  8.52

PO R K  on the spot has been dull and steady. The buying 
has been limited to local jobbers. Mess $18@$18 50, clear 
$16 75@$17 75 and family $18 50@$19 50. Beef has been 
dull but firm, owing to light supplies. Mess $9 50@$10, 
packet $10 50@$11, family $13 50@$14 and extra India 
mess $21 @$21 50. Cut meats have been in light request 
and steady. Pickled shoulders 8%@9c., pickled hams 
12^c. and pickled bellies, 14@10 lbs., ll@ 13c. Tallow 
has been quiet and steady; City 6% c. Stearines have been 
easy, with quotations nominal; oleo 8%c. and lard l l @ l l ^ c .  
Butter has been active and firmer; creamery, extras, 25%c. 
Cheese has been moderately active and easier; State, f. c., 
small, colored or white, best, 12c. Eggs have been quiet 
and steady; Western firsts 18c.

O IL .— Cottonseed has been quiet but firm; prime sum
mer yellow 56@57c., prime winter yellow 59c. Linseed has 
been quiet and steady; buyers have taken only sufficient to 
meet immediate requirements; City, raw, American seed, 
43@44c.; boiled, 44@46c.; Calcutta, raw, 70c. Lard has 
been quiet and steady; prime 75@77c. and No. 1 extra 57@ 
58c. Cocoanut has been quiet and steady; Cochin 10@10j^c. 
and Ceylon 9J^@9%c. Peanut has been quiet and steady; 
yellow 50@60c. Olive has been fairly active and steady; 
yellow 70@80c. Cod has been quiet and steady; domestic 
38@40c., Newfoundland 40@42c.

COFFEE on the spot has been dull and easier. Rio N o . 7, 
6%c. West India growths have been moderately active and 
firmer; fair to good Cucuta 8 % @ 9 % c. The speculation in 
future contracts has been on a small scale, at declining prices. 
The depressing influences have been long liquidation, weak 
foreign advices and the absence of outside public interest 
in the speculation. The weather in Brazil, moreover, has 
been favorable, and there has been an absence of complaints 
in regard to the flowering. These factors have more than 
offset small receipts at the Brazilian ports. Wall Street in
terests have sold for long account.

The closing prices were as follows:
D ecem ber_______ 5.85c. I A p r i l ______________5.95c.
January__________5.85c. (M ay ______________5.95c.
February________ 5.95c. I J u n e ______________ 6.00c.
M a rc h ___________ 5.95c. | Ju ly_______________ 6.05c.

SUGAR.— Raw has been dull and steady. Centrifugal, 
96-degrees test, 3 15-16c.; muscovado, 89-degrees test, 
3 7-16c., and molasses, 89-degrees test, 3 3-16c. Refined 
has been dull and steady at 4.70@4.90c. for granulated. 
Withdrawals on old contracts have been light, as country 
dealers hold liberal supplies. Spices have been quiet and 
steady. Teas have been in good demand and firm. Hops 
have been quiet and steady.

PETROLEUM .— Refined has been in active demand and 
firm. Refined, barrels, 8.45c., bulk 5c. and cases 10.90c. 
Naphtha has been active and firm; 73@76 degrees 18c. in 
100-gallon drums. Gasoline has been active and firm; 
86 degrees 21c. in 100-gallon drums. Spirits of turpentine 
has been quiet and easy at 58V£c. Rosin has been fairly 
active and steady; common to good strained $4 50.

TOBACCO.— The market for domestic leaf has been more 
active. The presence of out-of-town buyers has added new 
interest to the market, and a gradual increase in the volume 
of business is expected from now on. Prices have been 
generally firm. Havana has been strong, with some improve
ment in trade. Sumatra has been fairly active and firm.

COPPER has been dull and weak; lake 19%@20c., elec 
trolytic 19@19^c. Lead has been quiet and steady at 
5.10c. Spelter has been dull and easy at 5.80c. Tin has 
been quiet and weak; Straits 38J^c.. Iron has been quiet 
and steady; No. 1 Northern $22 20@$23 20 and No. 2 South
ern $22 50@$23.

A ugust___________ 5.75c.
Septem ber_______ 5.85c.
O c to b er__________5.85c.
N o v e m b e r ______5.85c.

C O T T O N .
Friday Night, August 9 1907.

TH E  MOVEMENT OF TH E  CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
7,469 bales, against 8,931 bales last week and 8,030 
bales the previous week, making the total receipts since 
the 1st of September 1906, 9,680,588 bales, against 7,753,192 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,927,396 bales.

Receipts at— Sat. M o n . Tues. Wed. Thurs. F r i . Total.

Galveston . . 502 474 745 70 175 403 2,369
P o rt A rthur____
Corp. Christ!, &c. __
N ew  Orleans____ 16 152 875 871 49 439 2,402
M obile _ . . ___ 1 218 44 10 15 288
Pen saco la_______ ____ ____ ____
Jacksonville, &c. '"5 2 52
Savannah ______ 209 "102 '199 "291 2 17 820
B ru n sw ick ______
C h arles ton ____ ""49 128 " ’ 83 " 3 " ‘ 21 ‘ 284
G eo rg e tow n ____ ____ ____ ____ ____ ____
W ilm in g to n ____ 100 63 ____ 163
N  o r fo lk __________ 50 44 111 128 6 56 395
New port N . ,  & c. ____ ____ ____ _ ____ ____ ____
N ew  Y o r k - ___ ■ 59 ____ 59
Boston ________ 41 24 26 13 24 9 137
Baltim ore ______ 186 186
Ph iladelph ia____ 42 " '8 7 ""41 '"7 1 ------ 73 314

Totals this w k . 910 1,329 2,041 1,586 332 1,271 7,469

The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year:

Receipts to 
August 9.

1906-07. 1905-06. Stock.

This
week.

Since Sep 
1 1906.

This
week.

S ince Sep 
1 1905. 1907. 1906.

G a lv e s to n ____ 2,369 3,862,215
132,823
71,835

7,420 2,548,007
111,690
38,081

20,679 18,940

CorpusChristi, & c.
New  O rlean s____ 2,402 2,292,682 2,396 1,643,397 45,413 32,228
M obile__________ - 288 256,850 544 248,077 2,563 3.985
Pensacola. 144,509 3,994 158,341
Jacksonville, &c 52 7,760 9 17,486
Savannah__ . 820 1,470,904 6,514 1,496,579 17,273 31,478
Brunsw ick______ 170,609 184,549 709 685
Charleston . 284 149,017 266 174,077 4,090 4,225
G eorgetow n_____ 1,270 25 1,278 _ . .  .
W ilm in g ton ______ 163 322,559 75 325,711 294 374
Norfolk  . ___ 395 585,637 2,903 637,937 9,056 9,555
Newport News, &c 42,991 213 22,851
N ew  York  . . . 59 23,064 6,575 196,654 93.116
B o s to n ___________ 137 72,739 189 63,658 4,577 3,574
Baltim ore____ 186 62,262 107 65,113 4,312 4,768
P h ila d e lp h ia ------ 314 10,862 44 9,792 1,556 1,639

T o ta l___________ 7,469 9,680,588 24,699 7,753,192 307,176 204,567

Note.— 18,960 bales added as correction o f receipts at N ew  Orleans since 
Sept. 1.

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1907. 1906. 1905. 1904. 1903. 1902.

Galveston, &c 2,369 7,420 24,916 1,416 25 4,232
New  Orleans. 2,402 2,396 14,862 1,416 488 1,515
Mobile ______ 288 544 363 56 1 21
Savannah ___ 820 6,514 10,049 970 2 1,094
Charleston, &c 284 291 497 143 2 121
W llm in g ’n , &c 163 75 836 19 4 43
N o r fo lk ______ 395 2,903 8,550 1,002 135 1,261
N ’port N ., &c 213 103 165 122 461
A ll others____ 748 4,343 2,695 561 334 693

To ta l this w k . 7,469 24,699 62,871 5,748 1,113 9,441

Slnce Sept. 1. 9,680,588 7,753,192 9,912,222 7,123,266 7,637,441 7,463,944

The exports for the week ending this evening reach a total 
of 5,934 bales, of which 784 were to Great Britain,
____  to France and 5,150 to the rest of the Continent.
Below are the exports for the week and since Sept. 1.

Exports 
1rom—-

Week ending August 
Exported to—

9 1907. From Sept. 1 1906 to August 9 1907. 
Exported to—

Great
Britain. F r ’nce

Conti
nent. Total.

Great
Britain. France.

Conl
nent. Total.

Galveston____ 1,771,483 462,177 1,107,700 3,341,360
Potr Athurr___ ____ ____ 56,962 ____ 75,861 132,823
Corp.Christi.&c ____ 578 578
New Orleans.. 627 ____ 1,421 2,048 925,482 283,109 853,067 2,061,658
M obile_______ ____ ____ ____ 74,760 28,069 60,406 163,235
Pensacola____ ____ ____ 69,231 29,342 56,357 154,930
Fernandina___ ____ 100 100
Savannah ____ 831 '831 166,647 50,866 708,673 926,186
Brunswick____ 89,721 52,519 142,240
Charleston____ 21,393 21,393
Wilmington___ ____ ____ ____ 125',342 6,666 186,265 317,607
N orfo lk______ ____ ____ 3,112 ____ 5,981 9,093
Newport News 4,420 1,720 6,140
New York____ 116 2,648 2.764 211,654 41,125 228,487 481,266
Boston _____ 41 100 141 138,880 18,115 156,995
Baltimore____ 150 150 89,428 6,182 67,896 163,506
Philadelphia . . ____ ____ ____ 36,276 ____ 4,600 40,876
Portland,Me.. 7,512 7,512
San Francisco. ____ ______ 83,072 83,072
Seattle_______ ____ 96,535 96,535
Tacoma______ 50,098 50,098
Portland, Ore. 1,000 1,000
Pem blna........ ____ 4,176 4,176
Detroit_______ ----- ----- ----- ----- " 9,679 ----- .......... 9,679

Total 1906-07 784 ----- 5,150 5,934 3,780,589 906,870 3,684,5998,372,058

Total 1905-06 3,306 1,656
1

19,551 24,513 2,865,667 742,439 2,864,527|6,472,633

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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On Shipboard, X o t Cleared fo r—

August 9 at—-
Great

Brita in - France
Ger

many.
Other

Foreign
Coast
wise. Total.

Leaving 
stock.

New  Orleans - _
G a lves ton ____
Savannah ____
Charleston
M o b ile ____
N o r fo lk _______
New  Y o rk ____
Other p o r ts___

735

200
300

544
250 4,63.

400
200

1,505
------

500

210 
2.50.-

50
50

5,995

5,771
7.382

50
50

5,995
1,100

500

39,642 
13,287 
17,273 
4,040 
2,513 
3,061 

195,554 
10,948

Tota l 190?-. 
To ta l 1906-_ 
Total 1905- -

1,235
11,065
36,377

794
5,653

10,843

8,009
6,181

13,943

2,005 
14,044 
6'133

8,807
9,11.3

18,555

20,848
46,056
85,851

286,328
158,511
274,262

Speculation in cotton for future delivery, though it has not 
been active, has been characterized by pronounced firmness 
and an advance in prices, trammeled not a little, however, 
by considerable liquidation from time to time. Yet the fact 
that the dry, hot weather has continued in Texas with maxi
mum temperatures of 98 to 106 degrees, more generally 98 
to 100, has caused a good deal of covering, and with the re
cent Government report has imparted very noticeable 
strength to the Liverpool market. The Liverpool strength 
has also reacted on prices here. On Tuesday August notices 
to the amount generally estimated of 35,000 to 40,000 bales 
were issued, but on the whole had comparatively little effect 
beyond checking the advance for the time being. Some of 
the reports from Texas are to the effect that the hot, dry 
weather has been beneficial in keeping down wreeds, grass 
and boll-weevils; but others are beginning to complain that 
it is producing shedding and retarding the growth, thereby 
endangering the chances of a good top crop. The advices 
from the section east of the Mississippi have been on the 
whole favorable, some of them decidedly so, although the 
plant is still admittedly late. In the central section of the 
belt it is stated that there has also been marked improve
ment, though as to the ultimate outcome of the crop much 
depends upon the date of killing frost. But it was not such 
news, but the persistent hot, scorching weather in Texas 
which has dominated the market. The spot business, too, 
at Liverpool increased for a time. Lancashire and Continental 
spinners plainly showing a greater disposition to buy, while 
the daily advices from Liverpool of late have surprised even 
the believers in higher prices by the revelation of the English 
market’s strength. At the same time, however, the specu
lation here has continued comparatively small, and the fact 
of its being so almost exclusively professional and of so 
plainly at times of a manipulated character has had a ten
dency to keep the outside speculation down to a minimum, 
particularly as violent breaks in the stock market have from 
time to time caused considerable liquidation by Wall Street 
houses. Liverpool, New Orleans and Southern interests 
generally, however, have been buyers, and prominent bull 
interests here, although they seem to have taken profits to 
some extent from time to time, have in the main been on the 
aggressive. To-day there was a further rise. Liverpool 
prices were again stronger than expected, Texas had ex
tremely high temperatures once more, with no rain, and 
moreover the prediction was for continued fair weather. 
Contrary to rumors latterly circulated, there were few notices 
issued to-day. Leading bears were supposed to have cov
ered on a very large scale, and certain large industrial interests 
were also said to be buying. Spot cotton here and at the 
South has been firm. Middling uplands here closed at 13.40c., 
showing an advance for the week of 15 points.

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:

Strict low m ld..c_ 0.14 oft; Middling tinged.c. 0.12 oil
Fully low mid____0.32 o ff ; Strict low mid.ting 0.40 oil
Low middling____0.50 off | Low mid. tinged.. 0.90 off
Barely low mid__ 0.70 off Strict g'd ord. ting 1.25 off
Strict good ord___0.90 off Fully mid. stained 0.42 off
Fully good ord____1.07 o ft! Middling stained.. 0.50 off
Good ordinary... 1.25 off. Barely mid.stained 0.78 off 
Strict g'd mid. ted. 0.30 on Strict low m. stain. 1.50 off

Strict middling___0.38 on Good mid. tinged. Even Fully 1. m. stained 1.75 oft
Middling -----------  Basis! Strict mid. tinged. 0.06 o ft! '  ow mid. stained. 2.00 off

The official quotation for middling upland cotton in the 
New York market each day of the past week has been:

A u g . 3 to A ug. 9—
M iddling upland________

.00 on 
1.75 on

F a i r ___________ c
Strict mid. fair..
Middling fair_____1.50 on
Barely mid. fa ir.. 1.25 on 
Strict good m id ... 1.00 on
B’lilly good mid___0.88 on
Good middling___0.76 on
Barely good m id .. 0.57 on

Sat.
 ̂13.25

Mon.
13.25

Tues.
13.25

Wed. Tuhrs.
13.20 13.30

Fri.
13.40

NEW  YO R K  QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on 

Aug. 9 for each of the past 32 years have been as follows:
1907.c. - -13.401 1899.c ___ - 6.25 11891 _c____ - 8.25 |1883c -- ---10.25
1906 .10.60 11898._ _ 6.12 1890. ____ -12.25,1882 13.00
1905 . 10.85|1897 8.00|1889- . 11.31 11881.. - 12.00
1904 10.6511896... - - 8.00(1888 . -11.12)1880____ - 11.56
1 903 - 12.75 | 1895_____ . 7.25 | 1887-____ - 9.91 11879____ 11.19
1902 - 9.00)1894 - 6.94| 1886-... - _ 9.50 j 1878 _ _ 12.00
1901 8.00|1893 - 7.75 1885 .. - .10.5011877.- 11.50
1900 . .  9.81|1892_____ - 7.2511884______ . 10.81 11876--. . 12.31

M ARKET AND SALES AT  NEW  YO R K .

Spot Market 
Closed.

Futures
M arket
Closed.

Sales of Spot and Contract.

1 Con- | Con- ] 
Export]sum ’n.\ tract. ; Total.

Saturday. -
M onday___
Tuesday 
W ednesday 
Thursday . 
Friday

Quiet . - Barely steady
: : :  i.->o

I I I  j  460
m i

200
23,800

-_ 5°
460
200

23,800

Q u ie t _______________
Quiet, 5 pts. d ec___
Quiet, 10 pts. adv . . 
Quiet, 10 pts. adv

Steady ____
S tead y____ -
Very steadv 
S tead y  ______

Total . ____ I 610 24,000 24,610

FU TU RES.— The highest, lowest and clO'itLg prices at 
New York the past week have been as follows:
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T H E  V I S I B L E  S U P P L Y  O F  C O T T O N  t o - n ig h t ,  a s .m a d e -  
u p  b y  c a b le  a n d  t e l e g r a p h ,  is  a s  f o l l o w s .  F  . ,z : i  s t o c k s ,  
a s  w e l l  a s  th e  a f l o a t ,  a r e  th is  w e e k ’ s r e tu r n s  u :.d  c o n s e 
q u e n t l y  a l l  f o r e ig n  f ig u r e s  a r e  b r o u g h t  d o w n  t T h u r s d a y  
e v e n in g .  B u t  t o  m a k e  th e  t o t a l  th e  c o m p le t e  f ig u r e s  
f o r  t o - n i g h t  ( F r i d a y ) ,  w e  a d d  th e  i t e m  o f  e x p o r t s  
f r o m  th e  U n i t e d  S ta t e s ,  in c lu d in g  in  i t  t h e  \ p o r t s  o f  
F r id a y  o n ly .

August 9—  1907. 1906. 1305. 1904.
Stock at L iverpool _____ . bales. 878,000 494,000 7- 00n 292,000
Stock at L o n d o n _________  21,000 16,000 18,000 26,000 >
Stock at M anchester______  . _ 69,000 52,000 ."2,000 24,000

Tota l Great Britain s tock_____  968,000 562,000 801,000 342,000
Stock at Ham burg________________  18,000 19,000 14,000 43,000
Stock at B rem en ________  _ 182,000 130,000 200,000 95,000
Stock at A n tw e r p ________________  _______  _______  1,000 4,000 •
Stock at H avre - ............. .... . .. 149,000 83,000 75,000 95,000
Stock at M arseilles-, 3,000 4,000 000 4,000
Stock at B a rce lon a ____________  21,000 13,000 20,000 2.‘$.00ll
Stock at Genoa ______  21,000 26,000 ;> 000 10,000
Stock at T r ie s te ____  ____________ 40,000 6,000 ;>,00'> 18,000

Tota l Continental stocks_______ 434,000 281,000 £25,(>()•> 292.000

Total European stocks...............1.40?,000 843,000 1,126,000 634,000
India cotton afloat for E u rope.. . 138,000 85.000 134,000 68,000
American cotton afloat for Europe 52,183 87.000 226,000 49,000
Egypt,Brazil,&c.,afloat for Europe 30,000 21,000 33,000 20,000
Stock In A lexandria, E g y p t _____  35,000 39,000 " .‘ ,000 69,000
Stock In Bombay, In d ia _____  628,000 691,000 712,000 376,000
Stock in U . S. p o r ts ___________ _ 307,176 204.567 360. 1!3 81,54a
Stock In U . S. interior towns. 88,226 123.750 12i»,;Oi 64.485
U . S. exports to-d ay____________  - 1,583 13,853 8,365 lOO

Tota l visible supply____________ 2,683,168 2,108,179 2,7*8,379 1.362,133
O f the above, totals o f American and other descriptions t .< follows:
Am erican—

Liverpool stock ___________ bales- 701,000 388,000 654,000 189,000
Manchester stock........... ................ 57,000 44,000 45,00') 17.000-
Continental stock_________  33,3,000 222,000 l.*0,00'» 177,000
American afloat for Europe 53,183 87,009 226,000 49,000
U. S. port stocks___________________ 307,176 204,567 560,113 81,548
U . S. interior stocks________ . 88,226 123,750 129,90!. 64,485<
U . S. exports to-d ay_______________ 1,583 13,853 8,365 100

Total A m er ica n ....................... .1,601,168 1,083,179 1.713,379 578,133.-
East Indian', B razil, & c .—

Liverpool stock ____  _. --------- 117,000 106,000 77 >(> 103,000
London stock ......... .......... .. 21,000 16,000 H.OOO 26,000
Manchester s t o c k . . .......................  12,000 8,000 7,000 7,000
Continental stock_________________  101,000 59,000 35,000 115,000
India afloat for -iurope________ 138.000 85,000 134,000 68,000
E gypt, Brazil, &c., a float----------- 30,000 21,000 33,000 20,000
Stock in A lexandria, E gypt- . . 35.000 39,000 59,000 69,000
Stock in Bom bay, India . . .  628,000 691,000 712.000 376,000-

Tota l Rast India, &c -1,082,000 1,025.000 1,075,000 784,000'
To ta l A m er ica n ----------  -----1,601,168 1,083,179 1,713,379 578.133

Total visible supply. . .  . 2,683,168 2,108.179 2 .7SH. r.7'.* 1.362,133»
M iddling Upland, L iverpool. 7.40d. 5.68d. 6.10d.
M iddling Upland, New  Y o rk _____  13.40c. 10.60c. 10.75c. 10.55c.
Egypt. Good Brown, L iverpool- 11 5-16d. 11 *-«d . m P-t6d. 7 l.V16d.
Peruvian Rough Good, Liverpool U .50d . 8.65d. 9 <;><!. 10.50n
Broach, Fine, L ive rp oo l............... 6 ‘4d . 5,4d. ■ ‘• ia . 5 * «d .
T lnneveily, G ood, L iverp oo l_____  5?-4'd . 5 5-16d. 9-16d. 5 'id .

C o n t in e n t a l  im p o r t s  p a s t  w e e k  h a v e  b e e n  4 4 ,0 0 0  b a le s .
T h e  a b o v e  f ig u r e s  f o r  1907 s h o w  a  d e c r e a s e  fro r : la s t  w e e k  

o f  1 4 9 ,4 3 9  b a le s ,  a  g a in  o f  '>74 .989 b a le s  o v e r  ' ‘ MM}, a  d e 
c r e a s e  o f  1 0 5 ,2 1 1  b a le s  f r o m  1 9 0 5 ,a n d  a  g a in  <r. 1 .3 2 1 ,0 3 5  
b a le s  o v e r  190 4 .
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AT THE INTERIO R TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below.

The above totals show that the interior stocks have de
c rea s ed  during the week 5,935 bales and are to-night 35,524 
bales less than at the same time last year. The receipts at 
all the towns has been 9,554 bales Jess than the same week 
last vear.

OVERLAND MOVEMENT FOR THE W EEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

August 9—
------19 J6 -0 7 ------

Since
----1935-06------

Since
Shipped— Week. Sept. 1. Week. Sept. 1.

V ia S t . L o u is . - 2.007 816,598 6,424 537,065
V ia  C a i r o _ - _____ ____ 194 217,617 202 201,829
V ia R ock islan d 152 85,159 53 44,911
Via Lou isv ille  __  - . 508 89,389 619 102,621
V ia  C in cin n ati. _ _____ 6 54,588 101 58,242
V ia other rou tes, &e 216 429 777 1 ,243 271,608

T otal gross overlan d . .  3 ,083 1,693.128 8.642 1 ,216,276
Deduct shipments—

O verland to  N . Y ., B oston , &c 696 168,927 340 145,138
Between interior to w n s. . . . . 93 ,498 19,581
In lan d , & c., from S o u th ______ I 2 ,360 89,073 4,493 76,454

T o ta l to  be ded u cted .. .  .......... 3 ,056 351,498 4,833 241,173

L eav in g  to ta l net o v e r la n d .a  . . . 27 1 ,341,630 3,809 975,103

a Including: m ovem ent by  rail to  C an ad a .

The foregoing shows the week’s net overland move
ment has been 27 bales, against 3.809 bales for the 
week last year, and that for the season to date the aggre
gate net overland exhibits an increase over a year ago of 
366,527 bales.

--------1906-0”
In  SUjht and Spinners’

Takings.
R ece ip ts a t  p o rts to  A ug. 9 - .
N et overland to  A ug. 9 _________
South ern  consum ption  to  A u g . 9

--------1905-06--------

In terior stock s In e x c e ss . _____

C am e in to  sigh t during; w eek. 
T o tal in sigh t A ug. 9

Week. 
. 7 ,469 

* 27 
- 48 ,000

Since 
Sept. 1. 

9 ,680,588 
1 ,341,630 
2 ,330 ,000

Week. 
24 ,699 

3 ,809  
47 ,000

Since  
Sept. 1 

7 ,753 ,192  
975,103 

2 ,266 ,000

_ 55 ,496 
- a 5 ,935

13,352 ,218
68,050

75
a l l

,508
,209

10,994 ,295
611,427

.  49,561
13,344,168

64 299
10,982,868

9 5,317 2 ,637,035 6,613 2,376,764

a D ecrease d u rin g  w eek, b I.ess than  S ep t. 1. 

Movement into sight in previous years:
Week.

1905— -Aug. 11- 
1904— A u g. 12. 
1903— A u g. 14t 
1902— A u g. 1 5 .-

Bales. Since Sept. 1—  Iiales. 
.1 0 1 ,6 6 9  ! 1904-05— A u g. 1 1 ____ 13,356,431
- 28 ,903 j 1903-04— A u g. 12_____  10,079,331
- 20 ,019 1902-03— A u g. 14 ____ .1 0 ,673 ,787
.  45,821 11901-02— A ug. 15 ............... 10 ,389,889

QUOTATIONS FOR MIDDLING COTTON AT OTHER  
M ARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.

Week ending
Closing Quotations fo r M id d lin g  Cotton ov

August 9. Sat’dai/. Monday.\ Tuesday. Wed'day. Thursd’y. Friday

G alveston 13 13 13 13 13 13%
New O rleans 12 % 12 K 12% 12% 13 13 %
Mobile 12 % 1 2  H 1 2 >4 12 h ; 2 vs 12%
S av an n ah  . 1 2 % 12% 12 12 5 s
C h arleston ___
W ilm ington 
N orfolk  . . . . . . 13% 13 yi 13 Hi 13 13 H 13%
B oston  . . 13.25 13 .25 13.25 13.25 13.20 13.30
B altim ore  ____ 13% 13 i« 13 ]4 13 1 i 13% 13%
P h iladelph ia ... 13.50 13.50 13.50 13.45 13.CS 13.65
A u g u sta _______ 13 Yi 1 3 ^ 13 a 13 1 13% 13 %
M em phis - . 13 13 13 13 13 13 %
S t . L o u is-- 13 H 13 a 13 '4 I S " * 13 %
H ouston — ..... 13 13 13 13 13 13 %
L ittle  R o c k ____ 1 z % 1 2 % 12% 1 2 % 12% 12 3.;

NEW ORLEANS OPTION M ARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows;

Sat’day. 
A ug. 3.

Monday, 
Aug. 5.

Tuesdav, 
A ug. 6.

Wed day, 
A ug. 7 .

Thursd'y, 
Aug. 8.

+
Friday, 
Aug. 9.

August—
R an ge  . . . —  @  - —  (3> .76 —  @ — —  <® — — (5) — —  @ —
C losin g-------- 12.70 — 12.75 — 12.72 — 12.75 — 12.92  — 13.00 —

tember—
ge ----- 1 2 .5 9 .( 5 12.64-.67 12.69-.81 —  @ — 12.80-. 85 12.91-.00
Inp-. . ____ 12 .65-.6a 12.74-.75 12.68-.69 12.70 — 12.82-.83 1 2 .91 - .9 8

O r  t —

R a n  ____ 1 2 .2 5 .3 1 12.21-.39 12.31-.48 12.30-.44 12.43 •.!>() 1 2 .5 6 .6 7
C losing 1 2 .2 9 .3 0 12.39 — 12.33-.34 12 .37-.38 12 .50-.Cl 1 2 .6 4 .6 5

November—
R a n g e ______ —  @  — —  @  — —  @  — —  (5) — —  ® —
C losin g______ 12.25 .27 12.34-.36 12.28-.29 12.33-.35 12.45-. 48 12.61-.63

December—
R a n g e _____ 1 .20-.26 12.16-.34 12.26-.42 12.25-.39 1 2 .; 7 - . 43 1 2 .5 0 .6 3
C losing _ __ 12.24-.2o 1 2 .3 3 .3 4 12.27-.28 1 2 .3 2 .3 3 12.45-.43 12 .6 0 .6 1

J a n u a r y —

R an ge  . 12.28-.33 12.22-.40 12.34-.50 12.32-.45 12.4'" -.53 12.59-. 71
C losin g______ 12.30-.31 12.39-.40 12.35-.36 12.3S-.39 12.3S-.54 12.67-.68

M a rc h —

R an ge —  @  — 12.35-.40 --- <a) ,59 — rs> — 12. 12.77 —
Closing _ 12.41-.42 12.50-.51 12.46-.47 12.49-.50 12.04-.HS 12.79-.81

Tone—
S p o t _____ - Q uiet. Q uiet. S te a d y . S te a d y . Firm. Firm .
O p t io n s_____ S te a d y . F irm . S te a d y . S te a d y . V ery  s ty . S te a d y .

R ECEIPTS FROM TH E PLANTATIO N S.—The follow
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports.

Wfrk
tnding—

Receipts at the Forts. Stock at Interior Towns.]Receipts from. P la n ta fv .

1907. 1906 1905 ' 1907. 190G. 1905. 1907. 1906. 1905.

June 28 
Ju ly  5

"  12 
"  19 
"  26 

Aug. 2 
9

21,050
14,273
13,787
10.553
8,030
8.931
7,469

30,637 
25,008 
27,440 
25,601 
30,538 
34,017 
24.699

72,894
62.152
81,598

104,182
97,193
74,337
62,871

168.463
152.593
137.969
115,217
106.482
94,161
88.226

197,576
186,428
176,752
158,701
144,069
134,959
123,750

2 1 7 ,2 9 9 !_____ 14,821
13,929
17,764
7,550

15.906
24.907 
13 *90

52,460
40,40#
69,665
91.231
80.727
56,312.
50,577

201,5501______
189,617 _____
170,666 ______
160,200 ______
142,195 ___
129,901 1 .5 :4

Lhe above statement shows: 1.—That the total re ceipts 
from the plantations since Sept. 1 1906 are 9,672,538 bales; 
in 1905-06 were 7,741,765 bales; in 1904-05 wore 9.980.463' 
bales.

2.—That although the receipts at the outports the past 
week were 7,469 bales, the actual movement from planta
tions was 1,534 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the plan
tations for the week were 13,430'oales and for 1905 they 
were 50,577 bales.

W EATHER REPO RTS BY TELEGRAPH  —Our tele
graphic reports from the South this evening are. [satisfactory 
in the main, but from Texas there are complaints that the 
crop is suffering for rain in many sections, and there are 
some reports from the same State of shedding and bolls open 
ing prematurely. Elsewhere, as a rule, the crop is doing 
well.

Galveston, Texas.—The crop in Texas is suffering for rain 
and in many sections seriously. There are frequent reports 
of shedding and of bolls opening prematurely. There has 
been rain on one day of the week, the rainfall being too small 
to measure. Average thermometer 84, highest 88 and 
lowest 80.

Abilene, Texas.—There have been showers on one day 
during the week, the precipitation being two hundredths of 
an inch. The thermometer has averaged 87, the highest 
being 100 and the lowest 74.

Brenham, Texas.—Dry all the week. The thermometer 
has averaged 86, ranging from 74 to 89.

Corpus Christi, Texas.—No rain during the week. The 
thermometer has ranged from 72 to 90. averaging 81.

Cuero, Texas.—Dry all the week. Average thermometer 
89. highest 101, lowest 76.

Dallas. Texas.—We have had no rain during tl week. 
The thermometer has averaged 86, the highest being 100 
and the lowest 72.

Fdrt Worth. Texas.—We have had no rain th past week.. 
The thermometer has averaged 88, ranging from 73 to 102.
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Henrietta, Texas.— Rain has fallen on one day during the 
week, the rainfall being twenty-five hundredths of an inch. 
The thermometer has ranged from 74 to 99, averaging 87.

Kerrville, Texas.— There has been no rain during the week. 
Average thermometer 86, highest 100, lowest 68.

Luling, Texas.— We have had no rain during the week. 
The thermometer has averaged 86, the highest being 99 and 
the lowest 73.

Nacogdoches, Texas,— There has been no rain during the 
week. The thermometer has averaged 84, ranging from 
70 to 97.

Palestine, Texas.— We have had no rain during the week. 
The thermometer has ranged from 72 to 98, averaging 85.

Paris, Texas.— There has been rain on one day of the 
week, the rainfall reaching ten hundredths of an inch. 
Average thermometer 84, highest 98 and lowest 70.

San Antonio, Texas-.— It  has rained on one day of the 
week. The thermometer has averaged 83, the highest being
98 and the lowest 68.

Weatherford, Texas.— There has been only a trace of rain 
the past week. The thermometer has averaged 88, ranging 
from 73 to 103.

Shreveport, Louisiana.— Rain has fallen on one day during 
the week, the rainfall being sixty-eight hundredths of an 
inch. The thermometer has ranged from 71 to 96.

New Orleans, Louisiana.— The week’s rainfall has been one 
inch and seventy hundredths, on four days. Average ther
mometer 82.

Leland, Mississippi.— There has been no rain during the 
week. The thermometer has averaged 76.7, the highest 
being 92 and the lowest 65.

Helena, Arkansas.— There have been showers in the 
neighborhood, crops are clean and cotton is doing finely; but 
corn needs rain. Rain has fallen on one day during the 
week, the rainfall reaching twenty-two hundredths of an 
inch. The thermometer has ranged from 67 to 93, averaging 
82.3.

Little Rock, Arkansas.— Cotton is doing nicely. There has 
been rain on two days during the week, to the extent of five 
hundredths of an inch. Average thermometer 80.5, high
est 95, lowest 66.

Memphis, Tennessee.— Weather favorable for growing 
crops. Cotton is developing finely. We have had rain on 
one day of the week, the rainfall being ten hundredths of an 
inch. The thermometer has averaged 80.8, the highest 
being 92.3 and the lowest 65.7/'

Mobile, Alabama.— Weather conditions most favorable. 
The plant is healthy and vigorous but cotton is opening very 
slowly. Rain has fallen on six days of the week, the rainfall 
reaching two inches and forty-five hundredths. The ther
mometer has ranged from 73 to 89, averaging 81.

Montgomery, Alabama.— General rains since yesterday, ex
tending over this whole section. Prospects are still promis
ing but we have had enough moisture— dry weather is needed. 
There has been rain on two days of the week, the precipita
tion reaching thirty-eight hundredths of an inch. Average 
thermometer 81, highest 93 and lowest 69.

Union Springs, Alabama.— Crops are badly spotted but 
some are doing fairly well. There is much complaint from 
sandy lands of blight and shedding of squares. There has 
been no rain during the week. The thermometer has aver
aged 84, ranging from 74 to 94.

Augusta, Georgia.— There has been rain on one day during 
the week, the rainfall reaching seventy-eight hundredths of 
an inch. Average thermometer 80, highest 96, lowest 68.

Savannah, Georgia.— We have had rain on five days during 
the week, the precipitation reaching fifty-six hundredths of 
an inch. The thermometer has averaged 80, the highest 
being 95 and the lowest 71.

Charleston, South Carolina.— There has been rain the past 
week, to the extent of one inch and thirty-eight hundredths 
of an inch, on five days. The thermometer has averaged 81, 
ranging from 72 to 94.

Charlotte, North Carolina.— We have had rain during the 
week, the precipitation reaching ninety-seven hundredths of 
an inch. The thermometer has averaged 78, the highest 
being 92 and the lowest 60.

The following statement we have also received by tele
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given:

A ug. 9 1907. Aug. 10 1906.
Feet. Feet.

N ew  O rlean s--------------A bove zero o f gauge. 10.9 6.3
M em p h is ------------------- A bove zero o f gauge. 20.6 10.8
N a s h v ille ------------------- A bove zero o f gauge. 8.1 9.4
Shreveport______________A bove zero o f'ga u ge . 2.3 5.8
V ick s b u rg ------- ----------Above zero o f gauge. 31.3 18.4

A LE X A N D R IA  RECEIPTS AND SHIPMENTS.

Alexandria, Egypt, 
August 7. 1906-07. 1905-06. 1904-05.

Receipts (cantars)—
This w e e k ....... .......... ..
Since Sept. 1.................

100
6,801,081

500
5,876,573

300
6,233,243

Exports  (bales)—
This \ Since  

week. Sept. 1.
This

week.
Since  

Sept. 1.
This

week.
Since  

Sept. 1.

T o  L iverp oo l............. ........
T o  M anchester____ ______
To  C o n tin en t__________ .
T o  A m erica____________  .

3,250 220,848 
3,i’00 207,784 
4,750 352,029 
2.000 118,128

6,750

203,877
174,108
334,445
70,102

3.750
3.750 

10,250
3,000

231,935
156,249
342,035

78,350

T ota l e x p o r ts _______  _ 13,000 898,789 6,750 782,532 20,750 808,569

N ote .— A  cantar Is 99 lbs. Egyptian  bales weigh about 750 lbs.

W O RLD ’S SU PPLY  AND TAK IN G S OF COTTON.—  
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period.

Cotton Takings. 
W eek and Season.

1906-07. 1905-06.

Week. Season. Week. Season.

Visible supply Aug. 2 . .  ______
Visible supply Sept. 1 ___________
Am erican In sight to  Aug. 9____
Bom bay receipts to  A ug. 8 . .  _
Other India ship’ts to  Aug. 8___
Alexandria receipts to  Aug. 7 ___
Other supply to  Aug. 7 .a ______

To ta l s u p p ly .________________

Deduct—
Visible supply A u g. 9 . . . .  .

2,832,607

~ 49",561
13.000
10.000

" 6‘ 66o

1,784,156 
13,344,168 
3,030,000

444.000 
914,800
408.000

2,248,959

" 64",299
7.000
9.000 

100
4.000

2,545~470
10,982,868
2,546,000

372.000 
783,600
500.000

2.911.168

2.683.168

19,925,124

2,683,168

2,333,358

2,108,179

17,729,938

2,108,179

To ta l takings to  Aug. 9____ _____
O f which Am erican___________
O f which other________ _______

228,000
157,000
71,000

17,241,956
12,641,156
4,600,800

225,179
160,079

65,100

15,621,759
11,538,159
4,083,600

a Embraces receipts in Europe from  Brazil, Smyrna, W est Indies, &c.

IN D IA  COTTON MOVEMENT FROM A L L  PORTS.—  
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

August 8. 1906-07. 1905-06. 1904-05.

1 Since Since I Since
Receipts at— Week. Sept. 1. Week. Sept. 1. Week. Sept. 1.

Bom bay____________ 13,000 3,030,000 7,000 2,546,000 17,000^,675,000

E xports from —
F o r  the Week.

Great
B rita in .

C onti
nent. Total.

Great
B rita in .

C onti
nent. Total.

Bom bay—
1906-07___________ 25,000 25,000 63,000 1,168,000 1,231,000
1905-06 . . . ____ 6,000 6,000 57,000 874,000 931,000
1904-05............... 11,000 11,000 22,000 444,000 466,000

Calcutta—
1906-07. ________ 1,000 1,000 9,000 146,000 155,000
1905-06____ r ------ 7,000 114,000 121,000
1904-05. ________ 1,000 1,000 3,000 43,000 46,000

Madras—
1906-07................. 1,000 3,000 4,000 6,000 37,000 43,000
1905-06____ ______ 3,000 3,000 3,000 49,000 52,000
1904-05___________ 3,000 15,000 18,000

A ll  others—
1906-07 ............... 1,000 4,000 5,000 15,000 231,000 246,000
1905-06.. _______ 1,000 5,000 6,000 22,000 177,000 199,000
1904-05.. ........... 1,000 4,000 5,000 13,000 236,000 249.000

To ta l a ll—
1906-07............. .. 2,000 33,000 35,000 93,000 1,582,000 1,675,000
1905-06____ ______ 1,000 14,000 15,000 89,000 1,214,000 1,303,000
1904-05............. .. 1,000 16,000 17,000 41,000 738,000 779,000

Since September 1.

COTTON CROP C IRCULAR.— Our Annual Cotton Crop 
Review will be ready in circular form about Friday, 
Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible to ensure early delivery.

JUTE BAGS, BAGGINGS, &C.— There has been but little 
doing in the market for jute bagging during the week. Prices 
are unchanged at 9%c. for 2 lbs., standard grades. Jute 
butts dull at 3@4c. for bagging quality.

M ANCHESTER M ARKET.— Our report received by 
cable to-night from , Manchester states that the market 
coutinues quiet for yams and steady for shirtings. The 
demand for both yam and cloth is improving. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison.

1907. 1906.

8H  lbs. Shirt Cot'n 8H  lbs. Shirt Cot’n
32s Cop. ings common Mid. 32* Cop, ings, common Mid.

Twist. to finest. Upl's Twist. to finest Upl’s

June d. d. s. d. s. d. d. d. d. s. d. s. d. d.
28 11 1-16® 1 2 J4 6 11 @10 2 7.15 9M @ 10^ 6 8 @9 9 6.10

July
5 11 1-16@ 12 % 6 11 @10 3 7.31 9X  @  10H 6 8 @9 9 6.08

12 i i  @  m i 6 ie @10 3 7.18 9 5-16 @ 1054 6 8 @9 9 6.12
19 10J* @  12^ 6 9 @10 3 7.06 W% @  105s 6 8 @9 9 6.07
26 10 %  @ 12^ 6 9 @10 4 7.16 9H @ 10^ 6 8 @9 9 6.03

A u g
2 W ’A  <sj 12^ 6 9 @10 4H 7.28 9 5-16 @ 10H 6 7K  ®9 8 H 5.98
9 1015-16-12 5-16 6 9 @10 5 7.40 9K  @10 9-16 6 7 @9 8 5.68

SEA ISLAND  COTTON MOVEMENT.— We have re
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (Aug. 9) 
and since Sept. 1 1906, the stocks to-night and the same 
items for the corresponding periods of 1905-06, are as follows:

------1906-07.------ ----- 1905-06.------
This Since This Since -------Stock _____

Receipts to A ug . 9— week. Sept. 1. week. Sept. l. 1907. 1906
107 34,005 15 63,371 483 1,315

8,044 ____ 13,702 53 8 ii
Brunswick____________ 8,080 24,822
Jacksonville ............... 6,455 ____ 15,840
New York,&c............ 188 ----- 1,425 "'52 7

107 56,772 15 119,160 588 1,333

of bales, of which __ bales were to Great B rita in ,____to
France a n d ____to Continent, and the amount forwarded to
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Northern mills has b e en ___bales. Below are the exports
for the week and since Sept. 1 1906-07 and 1905-06:

Week end. A ug . 9. — Since Sept. 1 1906—  Northern M ills.
Great Fr'nce Great France, Since

Exports pom—  Britain. &c. Total. Brita in. &c. Total. Week. Sept. 1.
Savannah.............................................. . 8,489 2,622 11,111   17,079
Charleston___________________  ____  ____  ____  ____  ____    2,932
Brunswick, &c_______________  ____  ____  5 ____  5   11,132
New York........ .......................  ................. 5,024 1,985 7,009   ______
B oston_______ _____ ________  ___________ 275 ____  275   ..........
Phiia.and Baltimore_________  ____  ____  1,387 682 2,069  _ ______

Total .......................................................  15,180 5,289 20,469 ____  31,143

Total 1905-06...............................................  30,844 9,153 39,097 ____  78,121

A  considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Philadelphia. Instead of including this cotton 
for the week in which it leaves the Southern outports, we fol
low the same plan as in our regular table, of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head of “ Shipping News”  on a subsequent page.

Quotations Aug. 9 at Savannah— For Georgias, extra fine, 
30c.; choice, 33c.; fancy, 35c.

SH IPP IN G  NEW S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 5,934 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales-
N E W  Y O R K — To L iverpool— Aug. 6— Georgic, 12 upland, 28 fo re ign . 40

T o  Glasgow— Aug. 3— Furnessia, 74________________________________  74
To  London-—-Aug. 3— Minneapolis, 2_______________________________ 2
T o  Bremen— Aug. 7— Bremen, 728_________________________________  728
T o  Ham burg— Aug. 2— President Lincoln , 4_______________________ 4
T o  Antw erp— Aug. 2— Vaderland, 300_____________________________  300
T o  Barcelona— Aug. 5— M ontevideo, 175___________________________  175
T o  Genoa— Aug. 2— Konig A lbert, 1,285____________ ______________ 1,286
T o  Naples—-Aug. 2— Kon ig A lbert, 155____________________________  155

N E W  O R L E A N S — To L iverpool— Aug. 8— Texan, 627_______________ 627
To  Antw erp— Aug. 7— O la f K yrre , 152____________________________  152
T o  Barcelona— Aug. 7— Valbanera, 1,269_________________________ 1,269

S A V A N N A H — T o  Ham burg &c.— Aug. 8— H orsley. 588____________  588
T o  Antw erp— Aug. 7— Hillm ere, 243_______________________________  243

B O STO N — T o  Liverpool—-Aug. 5— Saxonia. 24________________________  24
T o  Manchester— Aug. 2— Bostonian, 17____________________________  17
To  St. John— Aug. 6— Yale . 100____________________________________  100

B A L T IM O R E — To Copenhagen— A u g. 5— Florida, 150_______________  150

T o ta l.................................................. ......................................................... 5,934

The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows:

Great French Ger- — Oth.Europe—  M e x .,
B rita in , ports, many. N orth . South. & c. Japan.

New  Y o rk ______ 116 ____  732 300 1,616 ......................
N ew  O rlean s ... 627 ................... 152 1,269 ......................
S avan n ah ____________  ____  522 309 ____  ___  ___
Boston .............  41 ................... .. ..................... 100 ___
B a lt im o re______ ____  ____  ____  150 ____  ___  ___

To ta l 784 . 1,254 911 2,885 100 . . .  5,934

The exports to Japan since Sept. 1 have been 222,822 bales 
from Pacific ports, 10,000 bales from Galveston and 4,642 
bales from New York.

Antw erp

hts at New York the past week have been as
tions being in cents per 100 lbs.

Sat. M o n . Tues. Wed. Thurs. F r i .
c. 17 17 17 17 17 17
c. 16 16 16 16 16 16
c. a25 a2 5 025 a25 a2 5 a25
c. 18 18 18 18 18 18
c. 18 18 18 18 18 18
c. 20 20 20 20 20 20
c. 26 26 26 26 26 26
c. 28 28 28 28 28 28

c. 25 @30 25 @30 25 @30 25 @30 25 @30 25 @30
c. 18 18 18 18 18 18
c. 32 32 32 32 32 32
c. 45 45 45 45 45 45

a A nd  5 %.

L IV E R PO O L.— By cable from Liverpool 
lowing statement of the wTeek’s sales, stocks,

Sales o f the w eek......... .bales
O f which speculators took . 
O f which exporters t o o k ..

we have the fol- 
&c., at that port:

O f which Am erican— E st. _
T o ta l Im port o f the w eek------

O f which Am erican________
Am ount a float________________

Ju ly  19. Ju ly  26. A u g . 2. A ug. 9.
38,000 43,000 31,000 37,000

1,000 1,400 1,000
1,000 1,000 600 1,000

31,000 36,000 27,000 31,000
17,000 10.000 5,000 3,000
59,000 58,000 47,000 58,000

1,022,000 967,000 928,000 878,000
886,000 838,000 802,000 761,000

34,000 13,000 13,000 12,000
22,000 6,000 6,000 5.000
40,000 37,000 41,000 45,000
12,000 10,000 14,000 12,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot.
r j

Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market, 1 More
12:15 \ Quiet. demand. Steady. Quiet.
P . M. J

Mid. Upl’ds H H 7.36 7.30 7.35 7.40
O O

Sales------ L L 5,000 10,000 8,000 7,000
Spec.&exp. I I 500 1,000 500 503

D D
Futures. A - A Firm at Quiet at Steady at Steady at

Market 1 Y Y 8 @10 pts. 5 pts. 2 pts. 5@6 pts.
opened J advance. decline. advance. advance.

Market, \ Quiet at Steady at Quiet at Barely st’ y
4 \ 8% @10 2 @3 pts. 3% pts. lat 8@8%
P. M. J pts. adv. decline. advance. pts. adv.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated.

The prices are given In  pence and, lOOths. Thus: 6 98 means 6 98-100d-

Aug. 3 
to 

Aug. 9.

A u g .........
Aug.-Sep. 
Sep.-Oct . 
O ct.-N ov . 
Nov.-D ec. 
D ec.-Jan . 
Jan .-Feb . 
Feb.-Mch. 
M ch.-Apr. 
Apr.-M ay. 
May-June 
June-July

Sat.

12% 12% 
p.m . p.m.

Mon.

12% 4 
p.m . p.m.

Tues.

12 X  4 
p.m . p.m.

d.
6 98 
6 86 
6 72 
6 67 X  
6 64 
6 63 
6 62 
6 62% 
6 63% 
6 64M 
6 05 X

d.
97
85
7166 X 
63 X
62 X
61 X
62
63
64
65

W ed .

12 X  4 
p.m . p.m.

92
80
66  X  
61 X  
58 X  
57 X
56 X
5758 69
60

Thurs.

12 X  4 
p.m . p.m.

d.
97
85
71 X
66 X 
63 X  
62 X
61 X
62 X
63 X
64 X
65 X

d. 
97 X  
85 X  
72 X  
67 X  
64 X  
63 X
62 X
63 X
64 X
65 X
66  X

Fri.

1 2X  4 
p.m . p.m .

d. 02 X  
90 X  
77
7 2 X  
69 X
68  X
67 X68
69
70 
7 1 X

d. 
05 X  
93 X  
80 X  
76 
73
72 
71
71 X  
7 2 X
73 X
74 X

BREADSTUFFS.
Friday, August 9 1907.

Prices for wheat flour have shown no changes of importance 
during the week, in spite of the decline in wheat, the im 
proved crop prospects in the spring-wheat section of this 
country and the continued dulness of trade here. There 
have been rumors of export business at the Northwestern 
and Southwestern markets, but they have not been fully 
confirmed, though some foreign business has undoubtedly 
been transacted. In the local market, howpver, the sales 
have been very small and limited to local dealers. Rye 
flour and corn meal have been quiet and steady.

Wheat has declined sharply, owring to more favorable 
weather, increasing receipts of new winter wheat and a 
sharp break in the stock market, with which the grain quo
tations have as usual sympathized. Besides, the foreign 
markets have declined. The large stock at Chicago is con
sidered a bearish factor. The weather, too, in Argentina 
has been good, and the outlook in Russia seems to have im
proved somewhat, while the official crop report the other 
day of the French Government was favorable. The possi
bility of a good Government crop report to be issued on the 
Oth inst. this month instead of on the 10th, as usual, also had 
its effect. A t times the Northwestern markets have been 
strong, but one of the crop estimates latterly issued makes 
the total of winter and spring wheat in this country 650,000,- 
000 bushels, against 735,260,970 (Government figures) last 
year, 692,979,489 in 1905 and 552,399,517 in 1904; whereas 
in some cases the shortage in the crop as compared with last 
year has been estimated at much larger figures. There has 
been less talk of rust at the Northwest and speculation for a 
rise has cooled down, especially since the stock market has 
shown a tendency to lurch badly and the receipts of new 
winter wheat have begun to increase. Reports from Kansas 
put the yield in that State at 65,000,000 bushels, or 28,000,- 
000 bushels below the harvest of 1906; but it is added that 
only five of the crops raised in the last ten years have been 
materially larger than the present one promises to be. To
day prices declined early, owing to disappointing European 
advices, generally favorable w7eather, continued large re
ceipts, larger Argentine shipments than expected, a strike 
of telegraph operators at the West and long liquidation. 
Later on, however, prices advanced, owing mainly to the 
Government report and covering of shorts. The Govern
ment stated the condition of spring wheat as of August 1 
at 79.4% against 87.2 a month ago, 86.9 a year ago and a 
ten-year average of 83.4. This was taken as indicating a 
crop of 205,000,000 bushels. The indicated winter-wheat 
crop was 409,500,000 bushels, making the total of both 
spring and winter 615,000,000 bushels, against 735,260,000 
last year.

D A IL Y  C LO S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  N E W  Y O R K .
Sat. M on . Tues. Wed. Thurs. F r l .

N o. 2 red w in ter_______ ______  99 97 % 97
Sept. delivery in e levator___100% 98%  98
Dec. delivery In e levator____ 104 102 X  101 X
M ay delivery In e levator____ 107% 105 % 104%

94% 95 X  95 X
96 % 96 X  97

99 X  100 H  100 %
103% 104 %  104 X

D A IL Y  C LO S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  C H IC A G O .
Sat. M o n . Tues. Wed. Thurs. F r l .

Sept. delivery in e levator___92% 91 90% 87% 88%  88%
Dec. delivery in e levator____ 96 % 95% 94% 92% 93% 93 X
M ay delivery  In e levator____ 101% 100% 99% 97% 98%  98%

Indian corn futures have shown some irregularity, in
fluenced on the one hand by the weakness in wheat and 
on the other by the strength of oats. In the main, however, 
the tone has been rather firm, owing chiefly to the activity 
and strength of oats. There is a feeling, too, that the crop 
prospects are not so favorable as recently. The receipts 
have been small and the cash demand has been more active, 
partly for export. The stock of contract grade at Chicago 
continues small. Shorts have covered rather freely at times 
and there has been more or less new buying. On the ad
vances, however, there has been considerable liquidation. 
To-day prices advanced, owing to the Government report,
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62 x  62 % 62 %
63 X  63 x  63 % 
61 X  61 X  61 X

Sat.
Sept. delivery in e levator___54%
Dec. delivery  in e levator____ 52 %
M ay delivery in e leva to r____ 53 X

the rally in wheat and cov'ering of shorts. The Government 
stated the condition at 82.8, against 88.1 last year and a 
ten-year average of 83.2.

D A IL Y  C LO S IN G  P R IC E S  O F iNO. 2 M IX E D  CO R N  IN  NE W  Y O R K .
Sal. M o n . Tues. Wed. Thurs. F r i .

Cash co m ______________________ 61 X  62 X  62 X
Sept. d e livery  in e levator___  63X  63% 63X
Dec. de livery  in e levator____ 61 61 61

D A IL Y  C LO S IN G  P R IC E S  O F C O R N  F U T U R E S  IN  C H IC A G O .
M o n . Tues. Wed. Thurs. F r i .  
55 X  55 X  54 H  54 M 55 X  
52% 52 X  51%  51% 52%  
54 53% 52 X  53 53%

Oats for future delivery in the Western market have ad
vanced. The trading has been very heavy and at times 
excited. The chief stimulating factor has been the unfavor
able tenor of the crop advices. Sensationally bullish reports 
have been received from many sections and they have attrac
ted outside public speculation. Prominent Chicago interests 
are believed to be heavily committed to the long side. Some 
estimate their holdings at as high as 25,000,000 bushels. 
The receipts have been light and cash interests have bought 
at times. On the advances heavy realizing took place, but 
they had no very marked effect, owing to the presence of 
active bull support.

To-day prices advanced, owing to a bullish Government 
report, had private advices and general buying, but later 
there was a re-action, owing to heavy realizing. The Gov
ernment stated the condition at 75.6,against 81 last month, 
82.8 last year and a ten-year average of 84.9.

•’ D A IL Y  C LO S IN G  P R IC E S  O F O A TS  IN  NE W  Y O R K .
Sat. M o n . Tues. Wed. Thurs. F r i .

M ixed, 26 to  32 lbs________ 53% 54 54 54 54 55%
W hite  clipped, 36 to  381bs. 55 X  57-58% 57-58 X  57-58 X  57-58 X  59-60%

D A IL Y  C LO S IN G  P R IC E S  OF N O . 2 M IX E D  O A T S  IN  C H IC A G O .
Sat. M o n . Tues. Wed. Thurs. F r i .

Sept. delivery in e levator___43% 44 43 43% 45% 45%
Dec. delivery  in e levator____  44 42% 42 42 X  43% 43%
M ay delivery in e levator____ 45% 44 X  44 44% 45% 45%

The following are closing quotations:
F L O U R .

Low  grades----------------- $3 25@ $3 401 Kansas straights_______ $4 25@$4 50
Second clears--------------  2 90®  3 101 Kansas clears______1___  3 30@ 3 60
Clears . --------------------- 3 75 @ 4 101 Blended patents________  5 20@ 5 90
S tra igh t*--------------------- 4 25® 4 50|R yeflou r________________  4 50(5) 5 25
Paten t, spring------------  5 00@ 5 851 Buckwheat flour_______  Nominal.
Paten t, w in ter------------  4 50(® 4 75|Graham flour___________  Nom inal.
Kansas patents.............  .....@  ____|Cornm eal________________ 3 25@ 3 40

G R A IN .
Corn, per bush.—  c.

N o. 2 m ix e d ___________ _f.o .b .62%
No. 2 yellow , n e w ____ _f.o .b .60%
No. 2 w hite, n e w _______f.o.b.61 %

R ye , per bush.—
N o . 2 W e s te rn ________  88
State and Jersey_______ Nom inal.

Barley— W es te rn -----------Nom inal.
F e e d in g . ........................Nom inal.

W heat, per bush.—  c.
N . Duluth, N o . 1_______ _____106%
N. Duluth, N o . 2______f.o .b .105%
Red w inter, N o . 2 - ___f.o .b . 95%
Hard “  "  ____ f.o .b . 95%

O ats— per bush.—
No. 2 white ___________ 58 (3>60
No. 2 m ix e d ___________  55%
N o . 2 w h ite , clipped___59 60 %

AG RIC U LTU RAL D E PAR TM E N T ’S REPO RT ON
CEREAL CROPS, &c., TO AUGUST 1.— The Agricultural
Department issued on the 9th inst. its report on the cereal
crops for the month of July as follows:

The Crop R eporting Board o f the Bureau o f Statistics o f the Department 
o f Agriculture finds the reports o f the correspondents and agents o f the 
Bureau as follows:

The ccr.dition o f corn on Aug. 1 was 82.8, as compared w ith 80.2 last 
month. 88.1 on Aug. 1 1906, 89 at the corresponding date in 1905 and a 
ten-year August average o f 83.2.

The fo llow ing table shows for each o f the States having 1,000,000 acres 
or upward in corn the condition on Aug. 1 In each o f the last three years 
and that on July 1 1907, w ith  the ten-year August averages:

A ug.
1907.

I l l in o is ________________________ __85
Iow a . _______________»_____ __78
Nebraska ____________________ __82
Kansas -------------------------------84
Texas ____________ ______ __83
Missouri . . ____________________ __86
Indiana _____________________83
G e o r g i a . ____________________90
Tennessee_____________________ __85
K en tu cky_____________________ __34
Ohio _____________________78
Alabam a. _________________ __87
North C a ro lin a_________________90
A rk an sas_____________________ __70
M ississippi____________________ __77
Virginia _____________________ __83
South C a ro lin a ------------------- ---92
O k la h om a ____________________ __84
Indian T err ito ry ------- -------------87
South D a k o ta ________________ __79
M in n eso ta ____________________ __75
W isco n s in ......... ...................... ....78
Pennsylvan ia_________________ __77
Louisiana ___________________ __75
M ich iga n _____________________ __80

Ju ly
1907.

82
78
80
84
78
82
78
89
80
81

83
79
75
79
86
86
85

73
73
76

Aug.
1906.

82
95
84
88
75
82

96 
92 
92
91
97
92
95 
86
96 
92 
85 
95 
89 
95 
83 
87

Aug.
1905.

90
95 
82 
98
94
87
88
96
85 
84
86 
80 
71
95 
75
84 
90
85
86 
86 
94 
69 
81

89

10- Year 
Average. 

84 
95
83
76 
78 
81 
87
87
84 
86 
86 
84
88 
83 
80
89 
82
77
90

84
83

83.2United S ta te s ______________ 82.8 80.2 88.1
Prelim inary returns Indicate a winter-wheat crop o f about 409,500,000 

bushels, or an average o f 14.6 bushels per acre, as compared w ith 16.7 
bushels per acre last year, as finally estim ated. This prelim inary estimate 
o f  the yie ld  o f w inter wheat and the estim ated acreage on which lt Is based 
are subject to  such revision and correction when the final estimates o f the 
Bureau are made next December as m ay be found proper through Investi
gations now in progress.

The average condition o f spring wheat on Aug. 1 was 79.4, as compared 
with 87.2 last month, 86.9 on Aug. 1 1906, 89.2 at the corresponding date 
In  1905 and a ten-year average o f 83.4

The fo llow ing table shows for each o f the five principal spring-wheat 
States the condition on Aug. 1 in each o f the last three years and that 
on July 1 190C, w ith  the ten-year August averages:

A u g . Ju ly Aug. Aug. 10- Year
1907. 1907. 1906. 1905. Average.

North  Dakota _____________  72 88 88 91 82
South Dakota _____________  83 89 90 91 82
M in n eso ta ______ ----------------  80 85 85 86 85
Iow a ____  . _____________  85 89 92 88 84
W ashington ____...................... 98 95 75 95 89

87.2 86.9 89.2 83.4
The average condition o f the oats crop on Aug. 1 was 75.6, as compared 

with 81.0 last month, 82.8 on Aug. 1 1906. 90.8 at the corresponding date 
In 1905 and a ten-year August average o f 84.9

The fo llow ing table shows for each o f the eleven principal oats States
the condition on Aug. 1 in each o f the last three years and that on July 1 
1906, w ith  the ten-year August averages:

A ug. Ju ly  A ug . A ug. 10 -Y ea r
1907. 1907. 1906. 1905. Average.

Io w a ___________________________ 80 88 86 94 86
I ll in o is ________________________  76 80 71 84 82
W isco n s in ____________________  73 90 93 94 90
M in neso ta____________________ 81 88 90 96 80
N ebraska_____________________  80 86 78 87 83
In d ia n a _______________________  70 74 67 95 87
New Y o r k ...............................  83 86 89 96 91
Pennsylvania__________________ 86 86 85 94 88
O h io _____________ _______ _____ 74 79 77 91 89

U nited S ta te s ______________ 75.6 81 82.8 90.8 84.9
The indicated yield of the principal crops for 1907, as 

figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 
Agricultural Department for 1906, 1905 and 1904, being 
appended for comparison:

1907. 1906. 1905. 1904.
Bushels. Bushels. Bushels. Bushels.

C o rn ____________ 2,700,000,000 2,927,416,091 2,707,993,540 2,467,480,934
W inter w h e a t- .-  409,500,000 492,888,004 428,462,834 332,935,346
Spring w h e a t .- .  205,000,000 242,372,966 264,516,655 219,464,171
O a ts ____________  900,000,000 964,904,522 953,216,197 894,595,552

GOVERNM ENT W E E K L Y  W E ATH E R  REPO RT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Aug. 5, summarizing them as follows:

The weather was abnorm ally cool In the central valleys and Lake region 
during the week ending Aug. 5, the lowest temperatures occurring during 
the last four days, when they were not far from  freezing in North  Dakota 
and at exposed places In the upper Lake region. L igh t but harmless frosts 
occurred In the Dakotas on the 2d. In  the M iddle A tlan tic  and Southern 
States and generally throughout the R ocky  Mountain and Pacific Coast 
districts the temperature was favorable. The first three days o f the week 
were very  warm  on the North  Pacific Coast. Rains have relieved drought 
in extrem e northern Texas and portions o f Oklahoma, but drought con
tinues over the greater part o f Texas and In portions o f the central Gulf 
and M iddle A tlan tic  States, Tennessee and Missouri. There were very  few  
local storms o f severity, and those occurring were largely confined to  the 
South A tlan tic States, southern portion o f the upper Lake region, the cen
tral Missouri V a lley  and m iddle R ocky Mountain region. The sunshine 
was below the normal In the South A tlan tic  and East Gulf States and over 
the southern Plateau region: elsewhere It was normal or above, the percent
age being unusually high In the northern districts east o f  the R ocky Moun
tains.

The statement of the movement of breadstuff's to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:

Receipts at-

Chleago____
Milwaukee--
Duluth_____
Minneapolis.
Toledo_____
Detroit........
Cleveland___
St. Louis___
P eo ria ........
Kansas City.

Flour.

ms. 196J&S. 
147,126 
65,975 

100,500

4,400
822

56,750
13,050

Tot.wk.’07 
Same wk. ’06 
Same wk. '05

Since Aug. li
1907_____
1906_____
1905_____

388,623
393,139
363,767

388,623
393,139
363,767

Wheat.

bush 60 lbs. 
878,800
187.000 
695,707 
819,910
207.000 

49,857 
14.701

1,062,634
106.000 

1,648,000

5,669,609
8,897,966
6,840,989

Corn.

bush. 56 lbs. 
1,201,270 

94,000

99.090
57,300
26,646
77,867

374.470
183,700
237,000

2,351,343
2,534,378
2,936,138

5,669,609 2,351,343 
8,897,966: 2,534,378 
6,840,989 2,936,138

Oats.

bush. 32 lbs.
706.500 
161,600
74,052

177,920
24,100
58,804
95,407

242,060
118.500 
81,600

1,740,543
4,125,273
6,311,340

Barley.

bush.48lbs. bn. 
33,0001 
52,800; 
62,0871 
46.450

2,600! 
9,0001

Rye.

56 lbs. 
17,000 
15,300 
6,780 
6,330 
1,000

1,135
2,000

205,937! 49,554 
461.965| 96,983 
358.668! 100,549

1,740,543:
4,125,273
6,311,340!

205,937 i 49,554 
461,9651 96,983 
358,668 100.549

rts for
the week ended Aug. 3 1907 follow:

Flour, Wheat Com, Qats Barley. Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

New York _____ 76,320 396,500 774,750 268,400 19.200
Boston___________ 25,482 796,713 55,166 76,165 715
Philadelphia_____ 61,400 592,373 58,150 68,166 ______
Baltimore________ 28,589 290.105 229,900 62,467 722
Richmond______ 2,800 44,972 63,530 72,118
Newport News__ 3,265 93,870
New'Orleans.a 11,770 1.200 77,500 52,000
Galveston________

571
12,000 3,000 - - .......... ..........

Montreal............. 25,470 949,756 273,749 748,512 96,782 1.000
Mobile . .  _____ 2,643 24,150 ___ ______

Total week........  238,310 3,083,619
Week 1906............ 336,325 2,414,967

1,653,765
1,099,176

1,347,828 115.982 2.43T 
936,110 54,141 3,917

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at pol-ts from Jan. 1 to Aug. 3 compare as 
follows for four years:

Receipts of— 
F lou r_______ _______

1907. 
.bbls. 11,149,369

Wheat_________________bush. 53,077,870
Corn............... ........................ 68,102,843
Oats_______ ___________ _____  33,097.606
Barley ..................................  3,088,331
R y e ......................................  1,257,026

1906.
9,386,061

44,990,752
71,580,889
46,067,5-18
7,516,020

848,932

1905.
6,018.735

15,193.089
66.298,578
27,627,913
4,405,322

205,874

1904.
10.764.625

26,847,614
34,598,827
25,371,267

1,747.260
524,91s

Total grain_______________ 15S.623.676 171,004,111 113,730,776 89,090,466
The exports from the several seaboard ports for the week 

ending Aug. 3 1907 are shown in the annexed statement:
Wheat. Corn Flour. Oats. Rye,

Exports Irom— bush. bush. bbls. bush. bush.
New Y o rk ___ 419,051 457.813 44,859 91,867 8,948
Boston______ 213,289 38,436 3.782 1,200
Philadelphia____ 282,176 196.634 69,435 ___
Baltimore--------- 156.000 493,213 19,029 400
Newport News__ 93,870 3.G65 .
New Orleans____ 36,182 5,218 10,144
Galveston_______ 40,666 11.800 9,705
Norfolk.............. 571
Montreal............ 695,372 348.684 29,472 176,420
Mobile__________ 24,150 2.643 ..........

Total week____ 1,805,888 1,700,782 187,979 280,031 8,948
Week 1906......... 1,916,979 930,811 236,861 318.373 25.714

bush.
Peas- 
hush■
1,388

94,000
16.710

The destination of these exports for the week and since 
July 1 1907 is as below:
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Since Since
Week July 1 Week Ju ly  1 Week

Exports lor week and Aug. 3 1907. Aug. 3 1907. Amj. 3
since July 1 to— bbls. bush. bush. bush. bush.

United Kingdom ... 77,397 415,965 1,400,153 5.928,254 692,484
< ontlnent,. . ........ 69,853 274,747 381,870 1.549,360 950,230
►So. & Cent. Amer. 10,434 65,345 23.865 63.505 6,762
West Indies 29,184 136,254 3,700 51,306
Brit. No. Am.Cols... 1,111 4,350

87,859 17.720

Total. . . . . . . .  . 187,979 984,520 1,805,888 7,562,539 1,700,782
Total 3906 ________ 236,861 834,034 1,916,979 4,787,229 930,811

The visible supply of grain , comprising the stocks 
ary at the principal points of accumulation at lake 
board ports Aug. 3 1907, was as follows:

Since 
July 1 
1907. 
bush. 

2,185,371 
5,359,726 

44,714 
269,054 

416 
3,032

7,862,539
3,822,425

in gran-
and sea-

Wheat, Corn,
b-ush. bush.

New York______ _______ 1,032,000 1,209.000
afloat_______  ______  ______

Boston ........ .............. 398,000 272,000
Philadelphia__________ 813,000 428,000
Baltimore_____________  573,000 1.503,000
New Orleans__________ 25,000 155,000
Galveston ...................  542,000 34,000
Montreal______________  1,067,000 127,000
T oron to______________  ______  ______
Buffalo________________ 2.688,000 1,339,000

afloat_______  ______  ______
T o le d o ______ _________  436,000 244,000

afloat_______  ______  ______
D etro it............__......... 326,000 141,000

afloat_____ _____________  ______
Chicago___ _____ _____  9.092,000 234.000

afloat__________________  ______
Milwaukee____________  246,000 66,000

afloat............ .......... ..........
Fort William__________ 2,615,000 ______
Port Arthur___________  4,030,000 ______
Duluth_______________  3,504,000 ______

afloat. ____ ______  ______
Minneapolis___________12,637,000
St. Louis______________  2,391,000

afloat. _____ ______ ______
Kansas City............. ...  3,270.000 260,000
P eo r ia ..._____________ 3,000 146,000
Indianapolis___________ 248,000 247,000
On Mississippi River___ ______  ______
On Lakes_____________  1,721,000 914,000
On Canal and R ive r__  656.000 67,000

Total Aug. 3 1907.-48,313,000 7,556.000
Total July 27 i907._46,829,000 7,968,000
Total Aug. 4 1906 ..29,684,000 4,338,000
Total Aug. 5 1905-.13,745.000 4,792,000
Total Aut;- 6 1904. .12,513,000 5,975,000
Total Aug. 8 1903._ . 13,099.000 6,757.000

0at3,
bush.

438.000

21,000
99.000

103.000
134.000

202*666
4,000

330.000

58,000

40.006

490.006

89,666

51.000
119,000

Rye,
bush.

231,000

Barley’
bush

14,000

" 2 ,000

‘ l'ooo

"  6 ,000 ii’.ooo
lsiilooo 111,000

’  ¥,666

11,000 ______

212,000

1,000 ’  ¥,600

153.000

93.666
64.000

ig 'ooo

9.000
18.000

286,666
112.000

2.759.000
3.559.000
4.696.000
5.592.000
2.109.000
6.306.000

25,000 155,000

7.000
1.000

77.000
12.000

2,000

32,000

621.000 420,000 
639,000- 539,000

1,447,000- 1,110,000
744.000 589,000
846.000 882,000
587.000 400,000

THE DRY GOODS TRADE.
New York, Friday Night, August 9 1907.

Conditions in the primary cotton goods market still con
tinue very strong, and, while further advances have been 
announced on several lines during the week, there are indi
cations that still more are to follow in the near future. The 
continuation of an unusual demand for the season of the year, 
the general curtailment of production and the strength of 
the raw-material situation are the principal- influencing fac
tors. Business has been on a moderately heavy scale, and 
.in some cases large orders have been placed for delivery well 
into next year; deliveries on old contracts continue large, 
'but mills are finding difficulty in keeping up with their 
orders, and in very few instances are they able to make any 
•headway in catching up with contracts on which they have 
fallen behind. There has been little in the raw-material 
situation to encourage buyers, but they have undoubtedly 
been influenced to some extent by the sensational declines 
in the stock market and the generally disturbed financial 
situation. This has induced caution. but its effect has hardly 
yet become noticeable. Chinese buyers have again been in
quiring for goods, this time for 4-yard sheetings, Tjut up to 
the time of writing no definite sales have been reported. 
The prices asked are understood to be the highest paid by 
Chinese buyers in a great number of years, and it remains 
to be seen whether they are willing to contract at these fig
ures. In the recent purchase of drills the high values did 
not apparently act as a deterrent. General export business 
is very small. With the end of the spring season for men’s 
wear woolen and worsted goods approaching, buyers have 
been showing rather more activity, and good sales of dress 
goods have also been recorded during the week.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Aug. 3 were ‘2,135 
packages, valued at $141,789. their destination being to the 
points specified in the table below:

------- 1907--------------------- -1906-------
Since S ine

New York to A ug . 3—  TfVrt. Jan. 1. Week. Jan . 1.
Great B r ita in ........ ................................... 40 1.169 29 830
Other E u ro p e _____________ ____________________ 824 74 1,037
China _____ ____________________ ____________  14,399 __________  74,237
In d ia _____ ________ __________ ___________  35 5,154 __________ 6,684
Arabia _______________ ___________________ ______  22,471 500 28,444
A frica  ................................................  27 3,700 890 6,524
West In d ies........................... ....................  408 13,821 1,044 14,936
M exico ........  ........... ............................... 14 1,461 32 1,352
Central A m crica .......................................... 189 8,799 126 9,384
South A m er ica .......................... ................ 1,161 28,378 2,722 33,605
Other cou n tries ............... ...................... .. 231 18.308 67 10,257

T o ta l................... .....................................2,135 118,484 5,484 187,290

The value of these New York exports since Jan. 1 has been 
$6,718,523 in 1907, against $10,570,256 in 1906.

Occasional advances of %c. have been made on heavy 
brown drills and sheetings, and the whole tone of the market 
is very firm. Production is running behind consumption, 
.and manufacturers in some east's will not accept any more 
orders for delivery this year: buyers are contracting well into 

S908. Large sales of 4-yard sheetings have been made to the

domestic trade at sellers’ full asking prices, and these and 
lighter-weight sheetings are well under order; in some cases 
sales have been made for delivery as late as June of next 
year. Further advances have been made on some lines of 
bleached goods without checking the demand, and the promi
nent lines are practically unobtainable. Wide sheetings, 
sheets and pillow cases are firmly held and are selling well. 
Linings have again been placed on a higher level, and, with 
business continuing heavy, still further advances would 
hardly come as a surprise to the trade. Higher prices are 
expected for tickings, and the situation of coarse, colored 
cottons generally is very strong. Napped goods continue 
firm. Fine dress ginghams are in large request, and ad
vances within the next few weeks are being freely predicted, 
with higher retail prices probable next spring. The business 
in staple prints has been very heavy and some fair sales for 
export have been reported. Print cloths are difficult to 
secure for this year’s delivery and prices hold firm with the 
market quiet.

WOOLEN GOODS.— The end of the men’s wear woolen 
and worsted light-weight season is at hand, and the majority 
of buyers are preparing to take their departure. This has 
resulted in somewhat greater activity during the week, but 
not sufficient to in any way make up for the lethargy exhib
ited during the preceding weeks. It  is true, as frequently 
stated of late, that some lines have done well, but they are in 
the minority, and most of those shown have met with a dis
appointing reception. The buying has been remarkable for 
the caution shown by purchasers and for the much smaller 
quantities ordered by individuals than has been the case 
during the past few seasons. During the week attention 
has been principally directed towards worsteds, which have 
met with a reasonable amount of success. Woolens have 
been almost neglected, and the season, such as it has been, 
has again emphasized the greater popularity of worsteds 
as compared with the latter. There are still many lines of 
top grades which have not yet been shown, but it is the con
sensus of opinion that, in view of prevailing conditions, 
agents have been wise to hold them back. Some fair orders 
for spring dress goods have been placed during the week, 
but the business is still principally for the fall season and is 
generally very irregular in character. A good spring busi
ness is looked forward to shortly , but it is expected that this 
will be confined almost entirely to solid color staple goods. 
Few have taken the risk of turning out fancies on a large scale.

FOREIGN D R Y  GOODS.— Imported woolen and worsted 
dress goods are enjoying a somewhat better sale. Silk goods 
are quiet, but a larger business is anticipated shortly. Rib
bons for spring are selling well at top prices. Linens con 
tinue strong but new business is light. Burlaps are easy. 
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 3 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:

IM
P

O
R

T
S

 
E

N
T

E
R

E
D

 
FO

R 
C

O
N

S
U

M
P

T
IO

N
 

FO
R 

TH
E

 
W

E
E

K
 

AN
D

 
S

IN
C

E
 

J
A

N
. 

1J1907 
AN

D
 

1906.
W

eek 
E

nding 
W

eek. E
n

d
in

g
A

u
g. 

3 
1907. 

Since 
Ja

n
. 

1 
1907. 

A
u

g. 
4 

1906. Since 
Ja

n
. 

1 
190

6.
Pkgs. 

V
a

lu
e. 

Pkgs. 
V

a
lu

e. 
Pkgs. 

V
a

lu
e. 

P
k

gs. 
V

a
lu

e.
M

an
u

factu
res 

o
f— 

$ 
$ 

$ 
$

W
o

o
l-------- 

981 
305,176 30,593 

9,019,583 
1,201 

336,760 
28,219 

8,766 
022

C
otton 

.
.

.
. --------------... 

2,372 
794,350 

97,458 
31,138,451 

2,878 
932,516 

90,829 
2

7
!9

6
5

]9
8

6
S

ilk
.................................................... 

1,552 
802,101 55,093 

29,070,060 1,649 
769,402 

44,071 
22 

566 
987

F
la

x
---------

----------------
 

1,232 
235,624 56,848 

12,904,660 513 
342,652 

57,514 
1

1
’796 

170
M

iscellan
eou

s 
________

 
2,356 

267,483 113,687 
8,768,074 1,769 

247,498 
93̂

702 
7!267^480

T
otal 

_____ 
8,493 

2,404,734 353,679 
90,900,828 

8,010 
2,628,828 

313,935 
78,362^645

W
A

R
E

H
O

U
S

E
 

W
IT

H
D

R
A

W
A

L
S

 
T

H
R

O
W

N
 

U
PO

N
 

TH
E

 
M

A
R

K
E

T
.

M
an

u
factu

res 
o

f—
W

o
o

l.:___
 

480 
188,950 

9,856 
3,137,667 

448 
156,559 

9,064 
2 

926 
604

C
otton 

___
_____________ 

745 
258,039 20,609 

6,576,341 
604 

202,380 
16 

384 
5 

077 
60

8
S

ilk
..__________________251 

130,922 
7,109 

3,871,618 
219 

104,388 
6^73 

4
[o3

7
*5

2
8

F
la

x
-----------------------------------------

 
642 

144,350 14,081 
3,450,610 385 

93,150 10,804 2̂
351 

649
M

iscellan
eou

s 
________

 
2,769 

34,591 83,751 
2,189,799 

688 
38,906 

162,221 
I !o

7
1 

671

T
otal 

w
ith

d
ra

w
a

ls____
 

.. 
4,887 

756,852 135,406 
19,226,035 

2,344 
595,383 

205,446 
15,968 

06
0

E
ntered 

for 
con

su
m

ption
 

8,493 
2,404,734 

353,679 
90,900,828 

8,010 
2,628,828 

3J3/935 
78 

362 
645

T
otal 

m
a

rk
eted

_______
 

- 
13,380 

3,161,586 489,085 
110,126,863 10,354 

3,224,211 
519~381 

94,330 
705

IM
P

O
R

T
S

 
E

N
T

E
R

E
D

 
FO

R 
W

A
R

E
H

O
U

S
E

 
D

U
R

IN
G

 
S

AM
E

 
P

E
R

IO
D

.
M

an
u

factu
res 

o
f—

W
o

o
l______ 

458 
147,103 10,126 

4,128,206 
202 

69,378 
11,541 

3
,6

8
0

,2
6

9
C 

Jtton 
---- 

71 
1 

252,349 
21,578 

7,192,102 
521 

182,909 
16,516 

5 
174 

535
S

ilk
_______

 
. 

167 
64,443 8,005 

4,219,723 
153 

72,524 
7 

006 
4

’o6
3

’.544
F

la
x_______

 
__________ 

427 
107,953 15,676 

4,193,738 344 
75,921 

1L613 
2.619 

320
M

iscellan
eou

s 
----------- 

2,066 
79,575 72,604 

2,823,519 
1,531 

103,817 
122,653 

1.6
30^975

T
otal 

------ 
3,832 

651,423 127,989 
22,557,288 

2,751 
504,549 

169,329 
17,168 

643
E

n
etred 

for 
co

n
su

m
p

tio
n

._ 
8,493 

2,404,734 
353,679 

90,900,828 
8,010 

2,628,828 
313,935 

78,362|64
5

T
otal 

im
p

orts__________12,325 
3,056,157 

481,668 
113,458,116 

10,761 
3,133,377 

483,264 
95,531 

28
8

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



358 T H E CHRONICLE. [V o l . l x x x v .

S t a t e  a t j o  C i t y  B e p a w m e w t .

M U N IC IP A L  BO ND SALES IN  J U L Y .
Municipal bond disposals for the month of July furnish 

another lengthy list, but as the amounts in the great majority 
of cases were small, the aggregate reaches only $14,392,246. 
The sales for the month of July last year reached a total of 
$25,442,095, while in July 1905 the total was $10,878,302. 
Temporary loans, which we do not include in our totals, 
amounted to $1,264,611, and Canadian loans, also omitted, 
$636,800.

The principal sales during July this year were $1,200,000 4s 
of Chicago South Park District, 111., $1,000,000 4s of Charles
ton, S. C., $950,000 4s of Chicago West Park District, 111., 
$500,000 4s of Essex County, N. J.. and $430,000 4s of W il
mington, Del.

A  number of offerings made during the month failed to 
attract satisfactory bids. Among the more important may 
be mentioned Toledo, O. ($525,000 4s), East Providence, 
R. I. ($200,000 4 ^s ), New Orleans, La. ($200,000 4s), 
Gulfport, Miss, (four issues, $177,000 5s), Cincinnati School 
District, O. ($250,000 3.65s), Burlington School District, la. 
($150,000 4s) and Bay City, Mich. ($150,000 4s), as well as 
numerous other places for smaller amounts.

The number of municipalities emitting bonds and the 
number of separate issues were quite large, these reaching 
during July 232 and 321 respectively. This contrasts with 
251 and 379 for June 1907 and with 246 and 332 for July 1906.

For comparative purposes we add the following table 
showing the aggregates for July and the seven months for a 
series of vears.

M onth  of 
Ju ly .

1907____ $14,392,246
1906____  25,442,095
1905____  10,878,302
1904____  33,233,254
1903____  15,670,240
1902____  12,861,550

8,262,495 
8,104,043

1 9 0 1 ..-  
1900____

F o r  the ( 
Seven M o s . ' 

$131,059,215 
127,780,340 
122,601,356 
171,102,409 
95,246,674 

100,489,945 
69,485,555 
86,047,708

M onth  of 
Ju ly .

1899____ $18,613,958
1898____  7,868,563
1897- _ 17,389,859
1896____  5,313,495
1895____  15,374,660
1894____  8,253,237
1893____  1,691,600
1892____  4,139,100

F o r  the 
Seven M os. 

$81,959,334 
51,947,110 
90,665,236 
48,490,459 
72,366,273 
74,680,229 
34,354,715 
53,232,391

In the following table we give a list of July loans to the 
amount of $14,392,246 issued by 232 municipalities. In 
the case of each loan reference is made to the page in the 
“ Chronicle”  where an account of the sale is given.

J U L Y
Page.

297.
174.
236_
360-
174.
237-
237-
237-
113_
113- 
297.

52.
174-
297-
174_
297- 
237- 
174-
298- 
174_ 
174-

53-
237.
298-
360-
174-
111 -

298-
237-
237-
174-
298-
174-
298-
298-
298-
360.
174-
237- 
174- 
174- 
298- 
360- 
174- 
114,

53_
298-.
174-.
114. 
237.

299-.
114.. 
53_.

299..
175..
175-. 
361 _. 
444-. 
361 -.
114-. 
238_.
238-. 
361 -.
114..
115..
238..
115..
299.. 
175-.
175..
175..
115.
115..
299..
238..

Nam e.
B O N D

Rate.

.Adams County, Ind. (7 ls .)-_  4 34

.Akron , Ohio (2 is . )___________ 4

.A lcalde Sch. D ist., Cal_______ 6

.Alham bra, Cal________________ 4)4

.A llen  County, In d ____________ 4)4

.A lliance, Ohio________________ 4)4
-Alliance, Ohio____ ____________4
.A ltoona, P a ___________________ 4
.Ashland, O hio________________ 5
.Ashland, O hio________________ 5
.Ashtabula, O h io ______________5
.Auburn, N . Y ....... ................ ..... 4

.Baldwin Tw p . Sch. D ist., P a . 4 34
-Baltimore, M d________________ 3 )4
-Baltimore, M d________________ 3)4
.Bath County, V a ______________5
.B ay C ity , M ich________________ 4
Benton, 111_______

S A LE S .
M aturity .

1908-1910
1908-1919

dl922-1937
1908-1917
1908-1914
1907-1914
1908-1921 
1915-1932

1937 
1954 
1980 

dl910-1927 
1937

Bergen County, N . J __________4)4
Bergen County, N . J __________4)4
Big Falls, M in n . . . ......... ........6

.Billings Sch. D. N o . 8, M on t. 5
Blasdell, N . Y _______________ 5
Bluefield, W . V a ______________5
Bonesteel, So. D ak___________ 5
Boston, Ga. (2 Is .)____________ 5
.Boston, Mass_________________4
Bradentown, F la ______________5
Bradshaw, N eb _______________ 6
Brazil, In d ____________________ 5
Bridgeport, O hio______________3
Bridgeport Sch. D ist., Cal___7
Brighton, Colo________________ 5
Bristol County, Mass________ 5
B ronxvllle, N . Y - ____________ 5
Buckley Sch. D ist., I l l _______ 4)4
Bucyrus, O h io________________ 4
Bucyrus Sch. D ist., O h io____ 4
Buffalo, N . Y __________________4
Buffalo, N . Y __________________4
Buffalo, N . Y .  (2 is . )__________3)4
Burlington Sch. D ist., N . J ..4 & 4 H
Butler, P a ______________________4
Canal Sch. D ist., Cal__________5
Canton, O hio__________________4
Canton, O hio__________________4
Chardon, Ohio________________ 5
Charleston, So. Caro__________4
Chehalis Co. Sch. D lst. N o .

102, W ash___________________ 5
Chester Sch. D lst., N e b ______5
Chicago-So. Park D ist., I l l __4
Chicago-W est Park  D ist., 111. 4 
Chisholm S. D. N o . 40, M inn. 5
Cincinnati, O h io ______________3.65
Cincinnati, O h io ______________4
Cincinnati, Ohio (4 Is .)_______ 4
Cincinnati, Ohio (2 is . )_______ 3.65
Coeur d ’A lene S. D . N o . 1,Id a . 5
Com frey, M inn________________ 6
Contra Costa County, Cal____ 5
Coraopolis, P a ________________ 4)4
Cortland, N . Y ________________ 4
Crawford County, O h io_______ 5
Crestline, Ohio (3 Is .)________ 5
Creston O hio__________________5
Cridersvllle Sch. D lst., O h io .. 5
Cumberland County, M e______3 )4
D ayton , O h io__________________4
Dayton, O hio-----------------------4
D ayton, O hio__________________4
Delaware, Ohio_______________ 5
D erry, N . H ___________________ 3)4
Des Moines, Io w a ____________ 4)4
Eastchester Un. Fr. Sch. Dlst.

N o . 1,N . Y . _______ _________4.60

5 1912 ,’17 ,’22& ’27
1908-1927
1908-1917
1917-1927

dl912-1917

1937 
dl917-1927 

1917 ,’27& ’37 
1947 

dl927-1937 
dl912-1927

1917
1908-1917

(Z1917-1922
1911

1912-1931
1908-1917
1908-1918
1915-1921
1908-1927

1927
1927

1908-1923

1908-1917
1917
1917

1908-1917
1937

1908-1927 1

1912-1918
1927
1937

1917&1937 
£21917-1927

1909-1912 
1908-1932

1937 
1908-1926 

1919 &1920 
1908-1917
1908-1920
1909-1923 

1922 
1911 
1917

1908-1917
1908-1917

1917,’22& ’27

Am ount.
$29,980
11,080
8,040

12,000
68.500 
34,080 
21,000

5,350
100,000
26,000

8.400 
48,920

140.000 
18,000 
60,000

300.000
20.500
35.000

200.000
16.500 
80,000]
20.000 j
5.500
2.500 
3,750

100,000
13.000
22.500 

4,200
45.000 

6,000
16.000 
10,000

1.400
3.500 

200,000
18,400
10,0 00
10.500
17.500 

200,000
29,877

150.000 
16,000 
10,000
7.500 
4,600 
1,800
9.500 

,000,000

2.500 
8,000

,200 ,000
950.000
70.000 
90 ,000
23.000 
92,884
82.500
10.000 
4,000

25.000
40.000 

131,025
30.000 
30,850

6,300
15.000

100.000
27.000
25.000
20.000 
10,000
90.000
78.000

P rice .
106.074
100.06

Z100
106.508
100.642
100.602
100.131
100.196
100.806
108.538
104.607
102.296
100
100.555

2100
95.50

100

100

100
100.666
100
95

100
X100

100
101
101.734
103
100
100.142
101.37
100
100
100
100.571

Z100
X100
£100

101.066
103.26
101.50
102.536

100
100.95
100.008
100.013
100
100
105.382

Z100
xlOO

100
100
106.30
100.50
100
107.04
102.987
105.007

100.0955
100
100.41
100
105.10

100

20,000 100.465

Page. Nam e. Rate. M atu rity . Am ount.
299. -East Orange, N . J ---------  . . 4 1947 100,000
238. -E ast Orange, N . J . ______ - 4 1947 45,000
238 Eaton Rapids, M ic h - _______ 5 15.000

18.000115.Edina Sch. D ist., M o_____  - 4 dl912-1927
175. Effingham  111____  _ 5,000
238. -E lim  Sch. D lst., Cal - - - 6 1917 2,500
299. -E lkhart Sch. D ist., In d _______ 4 1912-1917 60,000
299- -E lkins Ind . Sch. D ist., W . Va . 5 1912,’ 17,’22& ’27 60,000
115- -E l Paso, T e x _______ 5 <21927-1947 100,000
238- -E ly  Sch. D ist. N o . 1, N e v ___ 6 20,000
238. .Essex County, N . J --------- 4 1947 500,000
299- -Fayettev ille , A rk . (2 is . )______ 5 1908-1927 200,000
238. -F ayetteville  Sch. D ist., A r k . - 5 1927 45,000
175_ .F lin t , Mich. (2 is . ) - - -  - --4J4&5 - - - - - - 100,000
115- Fort Covington, N . Y _ 4 X 3,000
300- -Frankfort & German Flatts

U n .F r.S ch .D lst.N o .l, N .Y . 4)4 1920-1940 21,000
362. -Garrett County, M d - . - 4 1909-1923 75 ,000
239- Georgetown, O h io. - --------- 4 1930-1942 12,5001
239. -Georgetown, O hio____________ 4 1918-1923 6.000J
239- . G lenvllle Un. F r. Sch. D ist.

No. 15, N . Y ________________ 5 1908-1919 6,000
115. .G rain  V a lley  S .D . N o . 3, M o . 5 (J1912-1927 6,000
300- .G ran ite Falls Sch. D ist.,M inn. 4 1926-1935 14,000
239. -Greenville, Ohio- ___________ 4 1917 4,400
300. .G uttenberg Sch. D lst., N . J - . 5 1910-1936 53,900
239- -H ahira , Ga- . .  . _ ___ 6 1937 10,000
115- Ham ilton, O h io____ 4 1922 6,000
300- Ham ilton, Ohio (2 is.) _______ 4 1922 25,000
239- -H ancock County, O h io ______ 5 1908-1917 5,500
239- -Hancock County, Ohio _ _ 5 1908-1913 3,000
239- -H ancock County, O hio___ - 5 1908-1917 6,500
362- -H an ford , Cal. (4 is .)________ 5 40,000
176- -H arn ett County, N o . Caro___ 5 1937 40,000
239_ Harrington, W ash___________ _______________ 22,000
239- -Harrison, N . Y ________________ 4)4 1912-1936 175,000
239_ -H artw ell, G a - -  ___ - _____ 5 ____ 16,000
115. -H averh ill, Mass_____________ 4 1927 49,000
239. -H elena Sch. D ist. N o . l , M ont. 4H tU917-1927 26,000
300- -Hendricks County, In d ______ 4)4 _______ 12,080
239- -H enningSch . D ist., M inn____ 4 d l 912-1922 12,000
176- -H erk im er Un. Fr. Sch. Dist.

N o . l , N . Y - - -  - - - -  - -- 4 1908-1942 35,000
239- -H olland Sch. D lst., M ich____ 1914-1920 20,000
300- -H o llow ay, M in n .. _______ 4 1915-1921 4,000
239. -H orton  Sch. D lst., K a n ______ 15,000
116- -H untington  Beach Un. H igh

Sch. D lst., Cal. 4)4 1908-1927 35,000
297- - In d ia n a ____ ______  ____ 3 1917 120,548

55_ .Iron ton  Sch. D lst., O hio______ 4 1927 • 9,500
176- .Jackson Un. Sch. D lst., M ich- 4 1922-1936 75,000
116- - Jersey C ity, N . J- _- ______ 4 1934 15,000
176- -Joliet, 111____________________  - 4ya 1917 51,000
239- Jones County, N o . Caro. . . 5 . . .  - 10,000

55_ Kenm ore, N . Y ____ - -_ 4.65 1908-1937 34,600
240- -K in g  County Sch. D ist. N o .

161, W ash _______  ________ 5 dl908-1917 2,000
55_ -L a  Grange, Ga - ________ - 4)4 1921-1928 40,000

116- .L a ton ia , K y . (3 Is.) _______ - 6 _ 13.300
362- -Laton ia , K y __________ . 6 dl912 1917 4,900
116- Lawrence, Mass. ___ 4 1908-1937 75,000
301- -L incoln  County, M inn________ 4 11,167
301- -L inden , W ts_______  . . . .  . 5 8,000
177- L ittle  Rock, A rk ______________ 5)4 1908-1918 60,000
177- -L iv ingston , A la - ____________ 5 1908-1927 20,000
301. -Logan  C ity, Utah _ ___ 4)4 1927 45,000
177. -Louisiana Sch. D lst., M o____ 4)4 10,000
116_ -Lou isville, K y  . .  _______ 4 1947 145,000
301- -Lou isville, K y ._  ____________ 4 1947 413,000
301. -Luzerne County, P a __________ 4 1908-1927 150,000
177- _M adisonInd.S.D .No.74,M inn. 4 41,000
116- -Mansfield, O h io ____ _________ 4 1908-1912 1,6001
116- -Mansfield, O h io_______________ 4 1908-1917 5,000 j
362. .M aricopa Co. S .D .N o .26 ,A riz . 7 1927 2,000
177- Marlon, Ohio (5 Is.) - _ - 4)4 1911-1920 10,000
240- -M arion, O hio_______  _________ 4 1908-1910 2,500
362. Medina, Ohio________  _______ 4 1921-1934 23,000
177- .M em phis, Terfn - ______ 4 1933 200,000
240- -M eyersdale Sch. D lst., P a ___ 4 )4 [ 1917, ’22, ’27,1 40,000

I ’ 32 & ’37 j
240- -M ilton  T w p . Sch. D lst., O hio. 5 1909-1912 4,500
177. M itchell Sch. D lst., Cal _ _- 5 _ 4,000
240- -M o n e tt.M o ______ ___- _____ 5 d l‘917-1927 7,000

56- -M ontgom ery County, A la ____ 4)4 1957 250,000
301- -M oscow Sch. D. N o . i ,  Id ah o . 5 1,000
177- Mount Pleasant , M ich________ 4 )4 1927 15,000
56_ -M ount Vernon, N . Y - - - - 5 1913 20,000

117- -Napoleon, Ohio (2 is.) - -  . . 5 1908-1912 2,185
241_ .N ew ark , Ohio (4 is.) ___ 5 1908-1912 9,'075
177_ -N ew  London, Ohio (4 is . )____ 4)4 32,500
363. .N ew m an Grove Sch. Dist. No.

13, N e b ____________  _______ 5 dl912-1927 16,000
241- Newnan, Ga. (3 is . )___________ 4)4 1934-1937 25,000
177_ Norw ood , Ohio ________ 4 1927 35,000
177- .N orw ood , O h io _______________ 4 1932 35,000
177- Norw ood , O h io _______________ 4 1932 6,500
302 _ .N orw ood , Ohio _______  . -_ 4 1932 4,000
302. .O berlin , Ohio__________________ 4 1908-1917 38,000
178 Olathe, Kan 5 22,180
363 .O naw ay, M ich. _ . . .  _ 5 1917 10,000
117. .O neida, N . Y __________________ 4)4 1908-1917 33,169
302- .Orangetown Un. Fr. Sch. Dlst.

N o .4 ,N . Y __________ . -  - . 4)4 1912-1936 75,000
363- -Orleans Levee I) 1st., L a ______ 5 jl6 9  ,000 

\ 6,000
117. .O v id  & M iddlebury Twps.

Sch. Dist. N o . 9, M ich____ 5 1907-1921 17,000
117. -Pataskala Sch. D ist., O h io___ 4J4 1908-1937 30,000
364. -Pen field  Spec. Sch. D lst.,

Ohio (2 is . )_________________ 6 1908-1914 3,180
178. P la ttev ille , W ls ____________  - 4 1927 20,000
117- -Pleasant V a lley  Sch. D ., Cal_ 8 ________ __ _ 1,000
241. - Po in t Aux Barques T w p , Mich 5 1925 4,000
241. Pomona, Cal___________________ 4Vj 1908-1947 40,000
302. .Pon ca  C ity, Okla. (2 Is . )------- 5 1927 32,500
57- _ Portchester, N . Y _  ________ 4)4  

4 y2 
4)4  
4)4  
4M

4,500
57- _Portchestcr, N . Y ____________ 4,750
57 Portchester, N . Y ____________ 2,000
57 Portchester, N . Y ____________ 17,000
57- -Portchester, N . Y ---------------- 25,500

178- .P o r t  H enry, N . Y ---------------- 5 1908-1923 8,000
302. .Portlan d , Me______  _____ 4)4 1908-1922 55,000
241. -Pra ir ie  Sch. D lst., Ca l----------- 6 1908-1912 4,500
302. .P reb le  County, O h i o . - ------- 4 ■ ___________ 4 800
302 Preble County, Ohio ______ 4 568
178. .P rescott Sch. D lst., C a l______ 6 ____ 1,600
57- .P rinceton , M o --------------------- 5 £119121927 10,750

178- .Pu tnam  County, In d _________ 4 H ____ ________ 3,800
178 Putnam  County, Ind 4)4

4
3,300

117- .Q u incy, Mass— ............. ........ ____________ 30,000
241_ -Rathdrum  Ind. Sch. D .. Id a . 5 1913-1926 14,000
302- .R aym ond  Sch. D lst.. N e b ___ 5 dl917-1927 3.500
178. .R ichm ond County, N o . Caro- 6 1937 10,000
178_ _Richmond County, N o . Caro. 6 5,000
178- . R ichm ond County, N o . Caro. 6 1937 5,000
178- - Rochester, N . Y _______________ 4 f 1914, 

11915 & 1916
25.000
50.000

242. Rochester, P a ____ _____ ______ 4)4 ______ 35,000
302. .R ock aw ay T w p . S .D  , N . J - - 5 1910-1913 4,000
242. . Rockford , O hio_______________ 5 1908-1917 3,800
178- .Rock land , M e___. . .  - — 4 13,000
302- -R oed ing Sch. D lst., C a l------- 5 1908-1917 10,000
242. -R otterdam  S. D . N o . 3, N . Y - 5 1909-1912 4,000
242- . Rutland, V t ___________________ 4 1937 50,000
302. -Sacramento, Cal_______________ 4 1908-1947 300,000

P rice .
100.25
100
103.70

102.50
100.333
101.125
105.23

100

100

100

100

100.416
100
100
90.999

101.666
101.504
103.372
102.716
103.73
107.60
101.062

lbb'.350
99.062

100.39
100
100.041
100

100
101.405
100

100.454
100
101.222
98.666

2100
100
98

100.043

100
100.05
104.387
104.57
100.089
100

97.50*
100
100
100
100
100

100
108.75 
102.10 
100.60 
100.108 
100 
100.262

102.507
100.75 
101.256 
100.60 
100
101.346
102.178
101.228
101.101
100.532

101.10
100
101.54
101.757
101.753
101.875
100

100.15
100

100.354
100
100.25

102.058
103.173

101.122
105~. 30*

100.137
100
100.03
100.05
100.02
100.96
101.176
101
103.301
103.90
100.083
100.704
102.062
100
100.342
101.059

100
101
103.37
101
101.50
100
100.01
100.911
101
102.335
100
100.78
100.066
100.25
100.003
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Page. Nam e. Rate. M a tu rity . 
118-_St. Clair County D r. D ist.

N o . 1,111____________________  5 1909-1922
118 .-S t. Cloud, A lin n -*____________ 5 1922
242_-St. Francis Dr. D ist., A r k . . .  6 dl937-1947 
302_ .S t. George Special Sell. Dist.

N o . 5, So. Caro______________6 1927
179-_St. Paul, M inn________________ 4 1937

1 7 9 ..5 . .  Paul, M inn................... .. 4
3 6 5 ._San Anselino Sch. D ist., Cal__6
365.._San Antonio, T e x ____________ 5
179 ..5 .n du sky , O hio_______________ 4
179.-Sandusky, O hio------------------- 4
179..5 .n d u s k y , Ohio------------------- 4
118__Santa Fe Sch. D ist., Cal______6
302 -.Sauk Rapids, M inn___________6
179-.Sayre, O k la ___________________ 6
242-_Schroon Un. Fr. Sch. D ist.

N o . 1, N  Y __________________5
303 .-Seward, N e b ........... ................ - 4J4
242.-Sharon , P a ____________________ 4
303 ,-Shelby County, O hio------------ 4J4
303-_Sheridan Sch. D . N o . 7, W yo_ 5
179--Sherman, T e x ________________ 4 X
303_-Shlckley Sch. D ist., N e b ____ 5
30 3 .  _ Shrevep ort , L a ________________ 4
3 03 --Skamania County Sch. D ist.

N o . 20, W ash_______________ 5
58-.Sou th  Bend Sch. D ist., Ind__ 4 

179_-Spickardsville, M o____________ 5
2 4 2 ..5 .r in g fie ld , M o _______________ 6
1 7 9 Sprlngfield T w p ., O h io_______ 4 X
366-.S tearns County, M inn________
303--Sum ter Sch. D ist., So. C a ro .. 5
3 0 3 ..5 .n n yva le _Sch. D ist., Ca l____ 5 .
118- .T r o y ,  N . Y ................... - ..........4
2 4 2 ..T y ler,_T e x ____________________  5
119 .-U nion  T w p ., O hio____________ 4 X
304..V a n _W ert County, O hio______4
243 .-W arren , Ohio__________________5
243-.W arren , Ohio__________________4
119 ..W arren ton , N o . C a ro ________ 5
243._W ash ington , P a _______________ 4
181 ..W ashington  County, O hio___4

59..W ash ing ton  County, P a ______4
119--W ashington T w p ., O hio______4

2 4 3 .-W ashington Tw p . S. D ., Ohio 5
120_.W auseon, O h io _______________ 4)4
181-.W auseon , O h io _______________5
181-_Wauseon, O h io _______________ 4J4
243 --W eatherford , T e x ____________ 5
243_-W est Baden Sch. D ist., In d . .  4 
243__W est Hamm ond, 111__________5
181 .. W hitehall Tw p . Sch. D ist..Pa . 4
3 0 5 ..W ich ita , K a n __________________5
367_-W ililam ston , N o . Caro_______ 6

60-.W illou gh b y , O hio____________ 4)4
181--W ilm in gton , D e l_____________ 4
182._W indsor Graded S. D ., N . Car. 6
305__W oodsfield, O hio______________5
305__W oonsocket, R . I ____________ 4 H
182 .-Y ak im a  Co. S .D .N o .32,W ash. 5
182 --Yak im a Co. S .D .N o .34,W ash. 5
244 -.Yonk ers ,_N . Y ________________ 4
1 2 0 ..Yonkers, N . Y ....... ................ .. 4)4
2 4 4 .-Youngstow n, O h io ___________ 5
2 4 4 ..Youngstown, O h io ___________ 5
2 4 4 ..Youngstown, O h io ___________ 5
2 4 4 .-Youngstown, O h io ___________ 5
24 4 ..Youngstow n , O h io ___________ 5
3 0 5 ..Youngstown, O h io ___________ 5
305_.Youngstow n, O h io ___________ 5
3 0 5 .-Youngstow n, O h io ___________ 5
3 0 5 .-Youngstow n, O h io ___________ 5
305--You ngstow n , O h io ___________ 5
3 0 5 .-Youngstow n, O h io ___________ 5
3 0 5 ..Youngstown, O h io __________• 5

6 0 --Youngstow n Sch. D ist., O h io. 4 14
367-.Zanesv ille , Ohio (2 is . )_______4

1937

1916 
1918
1917

1927
1937

dl912-1927
dl917-1927

1910-1919
1908-1934 

1917 
1947

dl909-1927

£21912-1927
1908

1910-1936

1927
1909-1919 
1908-1926

1907-1911
1907-1911

1927

" ” T o i Y “ "
al920 

/1908, ’ 11 & ’ 121 
\1909 & 1910/

1908-1917
1908-1917
1908-1917

dl922-1947
1917

1908-1916
<11912-1937

1927
1937

1908-1917
1910-1920
1912-1921
1908-1917 

1927
d1908-1922 
dl908-1922 
1947&1948 

1927 
• 1909-1913 

1909
1909-1913 
1909-1914 
1908-1912 
1908-1912 
190^-1912 
19 ‘8-1912 
1U08-1912 
1908-1912 
1908 1912 
1908-1912 
1921-1924

184.000
50.000

150.000

7.000 
J135.000 
1 15,000

50.000
8.000 

'200,000
5.000
6.000 
8,000
3.500

25.000
25.000

5.000
15.000
50.000
19.000
10.000
27.000
10.000
75.000

1.000
75.000 6,000
20.000
25.000
57.000
30.000
11.000
76.000
15.000
5.000
5.600 
6,800 
3,510
8.000

50.000 
1,000

100,000 
2 630 
2,000
3.000 

11,413
1,326

912
1,999

11.000
9.000

50.000
17.000
10.000
8.500

430.000
5.000 
7,780

200.000
5.000
2.500

15.000 
150.000

15.000 
375

15.000
42.000 

1,560
7.000 
3,730

10,885
6,545
1,700
2,280
2.600

52.000 
2.013

100
102.20
100

100
100
100.166
100
102.238
100
100.315
100.433
100.387
104.10
100

100
100
100
100
101
100.50
100

100
100.40
100
100
101.25

100
102.025 
100

4 % basis 
100 
100 
100.801 
100 
100 
100 
100 
100
101.901
100
101.933
100.841
100.480
100.223
100
101.145

100
100
101.025
101.788
96.50

100.50'
102.39
102.19
100
100
100
103.30
102.675 
100.266
102.675 
103.052 
100.641 
101.65 
101.662 
101.672 
101.665
101.441
101.441 
101.105 
104.396 
100

T o ta l bond sales for July 1907 (232 municipalities
covering 321 separate issues______________________fc$14,392,246

a Average dates o f m aturity, d Subject to  call in and after the earlier 
year and jnature in the la ter year, k N o t including SI ,264,611 o f tem 
porary loans reported and which do not belong in the lis t . x  Taken  by 
sinking fund as an investm ent, y And "other considerations.

BO N D S SO LD  B Y  C A N A D IA N  M U N IC IP A L IT IE S .
M a tu rity .

1947

1940
1908-1937

A m ount.
$20,000
54,800

380.000
167.000

P rice .
95

91.45
91.43

15,000 5 % basis

Page. Nam e. Rate.
238._D elorim ler, Sch. D ist., Q u e .. 5
176 ..H a lifa x , N . S . ..........................4
239 ..H a lifa x . N . S ........... ................ 4
300.-H a m ilton , Ont. (2 is . )________ 4
179--Sim coe, Ont __________________4V£

R E V IS E D  T O T A L S  F O R  P R E V IO U S  M O N T H S .
The following items, included in our totajs for previous 

months, should be eliminated from the same, as the sales have 
not been carried to completion. We give the page number 
of the issue of our paper in which the reason for the failure 
to consummate the sale may be found.
Page. Nam e of M u n ic ip a lity . Am ount.
3 60 -.B a tav ia  Sch. Dist. N o . 2, N . Y .  (A p ril lis t )____________________ $18,000
299._D es Moines, Iow a  (A p ril l is t )___________________________ _________  78,000
238 ..E ly _School D ist., N ev . (June l is t )______________________________ 35,000
175 ..F lin t , Mich. (2 is.) (M ay l i s t ) . . ............................................ ........100,000
176 ..Jo lie t, 111. (M ay lis t )......... ........................................... .....................51,000
177..M em ph is, Tenn. (June lis t )_______________________________________ 200,000
3 6 5 ..5 .n .Anton io (June lis t )................... .............................................  200,000
24 2 ..5 0 .th  Orange T w p ., N . J. (M ay lis t )__________________________ 35,000

We have also learned of the following additional sales for 
previous months.
Page. Nam e.
174 ._BevIcr Sch. D ist., M o____ _
360 ._B lw abik  S. D . N o. 24, Minn 
1 74 .-Canton Ind. Sch. D is t., T e x .

299.
111.

300.

177 .-M arietta, Ohlo_
240 ..N ew ark  Sch. Di
363 ..N ew  Berlin, N . '

242,-Salem  Ind. Sch. D ist., I d ___
179 ..5pald ingSch . D. N o . 55, Neb
2 4 2 ..5pokane_County Sch. Dist 

No. 122, Wash. (M a y )____

Rate. M a tu rity . A m ount. P rice .
.  5 dl912-1927 $11,500
. 4 __________ 45,000 100
. 5 dl917-1947 5,000 103.64
) 4 1908-1917 29,257 2100
.3.65 1927 4,500 X100
) 4 1908-1917 55,641 Z100
.3.65 & 4 ___________ 41,684 zlOO
-3 .6 5 & 4 ......... ........ 26,990 £100

1908-1917 26,250 102.285
-  4MJ 1908-1917 2,490 100.401
- 4)4 1908-1917 5,930 100.252
- 4 X 1908-1917 6,750 100.251
.  4 . 1908-1941 170,000 100
- dl916-1940 20,000 100
. 4 dl917-1927 20,000 100
. 5 dl910-1917 1,000 100
- 4 X
-  4 «

21,0401
6.193J[ 100

. 6 1921 10,000 104.57
4 1917 15,000 100

- 4 H 12,000 100
- 4 X 1912-1921 5,000 100

4 60,600 100
. 5 dl 917-1927 20,000 100
. 5 dl912-1917 8 000 100

. 5 dl917-1922 25,000 100.80

. 4 ------- ------- 25,000 _________

All the above sales (except as indicated) are for June, 
These additional, June issues will make the total sales (not 
including temporary loans) for that month $21,578,486.

News Items.
New York State.— Amendment to Public Highways Im 

provement Law Signed by Governor.— The Governor has signed 
the amendment to Chapter 469 of the Laws of 1906. As 
stated in V. 84, p. 1382, this bill fixes the interest rate on 
issues of State highway-improvement bonds at 3, 3 or 4%, 
instead of at a rate not to exceed 3 }^% , and also makes 
changes in the apportionment of the cost of the construction 
of highways as between the State and counties and towns, 
and also in the rate of taxation imposed to provide for in
terest and sinking funds.

Amendments to State Constitution.— Certain amendments 
to the Constitution of this State are to be submitted to a 
vote of the people at the general election in Nov. 1907.

One of these amends Section 10 of Article 8 of the Con
stitution relating to the limitation of indebtedness of cities, 
towns and villages. I t  provides that debts incurred by any 
city of the second class to provide for the supply of water 
shall not be included in ascertaining the power of the city 
to become otherwise indebted. A t present water debts are 
excluded only in the case of New York City. I f  the people 
vote in favor of this amendment, the section will stand as 
follows. We print the new part in italics.

A R T IC L E  V I I I .  S E C T IO N  10. N o  county, c ity , tow n or v illage  shall 
hereafter g ive any m oney or property, or loan its m oney or credit to  or in aid 
o f any in d iv idu a l, association or corporation , or become d irectly  or Indirectly 
the owner o f stock in , or bonds of, any association or corporation; nor shall 
any such county, c ity , tow n  or v illage be a llowed to  incur any indebtedness 
except for county, c ity  or tow n or v illage purposes. This section shall not 
prevent such county, c ity , tow n  or v illage from  making such provision 
fo r the aid or support o f its poor as m ay be authorized by  law . N o  county 
or c ity  shall be allowed to  becom e indebted for any purpose or in any man
ner to  an amount which, including existing indebtedness, shall exceed 10 %  
o f the assessed valuation o f the real estate o f such county or c ity  subject 
to  taxation , as It appeared by  the assessment rolls o f said county or c ity  
on the last assessment for S tate or county taxes prior to  the incurring o f 
such indebtedness; and all indebtedness in excess o f such lim itations, 
except such as m ay now  exist, shall be absolutely vo id , except as herein 
otherwise provided. N o  county or c ity  whose present indebtedness ex
ceeds 10%  of the assessed valuation o f its real estate,subject to  taxation , 
shall be allowed to  become indebted in any further amount until such 
indebtedness shall be reduced w ithin  such lim it. This section shall not be 
construed to prevent the issuing o f certificates o f indebtedness or revenue 
bonds issued in anticipation o f the collection o f taxes fo r amounts actually 
contained, or to  be contained, in the taxes fo r the year when such certifi
cates or revenue bonds are issued and payable out o f such taxes. N or 
shall this section be construed to prevent the issue o f bonds to  provide fo r 
the supply o f water; but the term  o f the bonds issued to  provide the supply 
o f water shall not exceed tw en ty  years, and a sinking fund shall be created 
on the Issuing o f the said bonds fo r their redem ption, by raising annually 
a sum which w ill produce an amount equal to  the sum o f the principal and 
Interest o f said bonds at their m aturity. A ll certificates o f indebtedness 
or revenue bonds issued in anticipation o f the collection o f taxes which are 
not retired w ithin  five years a fter their date o f issue, and bonds issued to  
provide fo r the supply o f water, and any debt hereafter incurred by  any 
portion or part o f a c ity , i f  there shall be any such debt, shall be included In 
ascertaining the power o f the c ity  to become otherwise indebted; except 
that debts Incurred by the C ity  o f N ew  Y o rk  a fter the first day o f January 
1904, and debts incurred by any city  of the second class after the firs t day of 
January  1908, to provide for the supply of water shall not be so included. 
W henever the boundaries o f any c ity  are the same as those o f a county, 
or when any c ity  shall Include w ith in  its boundaries more than one county, 
the power o f any county w holly  Included w ithin  such c ity  to  become in 
debted shall cease; but the debt o f the county heretofore existing shall not, 
fo r the purposes o f this section, be reckoned as a part o f the c ity  debt. 
The amount hereafter to  be raised by  tax  fo r county or c ity  purposes, In 
any county containing a c ity  o f over one hundred thousand Inhabitants 
or any such c ity  o f this State, In addition to  provid ing fo r the principal 
and interest o f existing debt, shall n ot In the aggregate exceed in any one 
year 2 % o f the assessed valuation o f the real arid personal estate o f such 
county or c ity , to  be ascertained as prescribed In this section In respect to  
county or c ity  debt.

The other proposed constitutional amendment alters 
Section 2 of Article 12 of the Constitution by changing the 
population of cities of the first class from “ two hundred and 
fifty thousand or more”  to “ one hundred and seventy-five 
thousand or more,”  and changing the population of second- 
class cities from “ fifty thousand and less than two hundred 
and fifty thousand”  to “ fifty thousand and less than one 
hundred and seventy-five thousand.”  Otherwise the word
ing of Section 2 remains unchanged. As amended the sec
tion will read:

A R T IC L E  X I I .  S E C T IO N  2. A ll cities are classified according to  the 
latest S tate enumeration, as from  tim e to  tim e made, as fo llow s: The first 
class Includes all cities having a population o f one hundred and seventy-five 
thousand or more; the second class, a ll cities having a population o f f i fty  
thousand and less than one hundred and seventy-five thousand; the third 
class, all other cities. Laws relating to  the property, affairs o f governm ent 
o f cities and the several departments thereof are d iv ided  in to general and 
special c ity  laws; general c ity  laws are those which relate to  all the cities 
o f one or more classes; special c ity  laws are those which relate to  a single 
c ity , or to  less than ali the cities o f a class. Special c ity  laws shall not be 
passed except in conform ity w ith  the provisions o f this section. A fte r  
any bill for a special c ity  law  relating to  a c ity  has been passed by both 
branches o f the Legislature, the House in which it originated shall Im me
d ia te ly  transmit a certified copy thereof to  the M ayor o f such c ity , and 
w ith in  fifteen days thereafter the M ayor shall return such bill to  the House 
from  which it  was sent, or i f  the session o f the Legislature at which such 
bill was passed has term inated, to  the Governor, w ith  the M ayor’ s cer
tificate thereon stating whether the c ity  has or has not accepted the same. 
In  every c ity  o f the first class the M ayor, and In every other c ity  the M ayor 
and the legislative body thereof concurrently, shall act for such c ity  as to  
such bill; but the Legislature m ay provide fo r the concurrence o f the legis
la tive body in cities o f the first class. The Legislature shall provide fo r a 
public notice and opportunity for a public hearing concerning any such bill 
In every  c ity  to  which it  relates before action thereon. Such a bill, I f  it  
relates to  more than one c ity , shall be transm itted to  the M ayor o f each 
c ity  to  which It relates, and shall not be deemed accepted unless accepted 
as herein provided by every such c ity . W henever any such bill Is accepted 
as herein provided, it shall be subject as are other bills to  the action o f the 
Governor. W henever, during the session at which it was passed, anv such 
bill is returned w ithout the acceptance o f the c ity  or cities to  which It 
relates, or w ithin  such fifteen days Is not returned, It m ay nevertheless 
again be passed by both branches o f the Legislature, and It shall then be 
subject, as are other bills, to  the action o f the Governor. In  every special 
c ity  law which has been accepted by the c ity  or cities to  which It relates, 
the tit le  shall be followed by the words "accepted by the c ity ”  or "c it ie s ,”  
as the case m ay be; in eve ry  such law  which Is passed w ithout such accep
tance, by  the words "passed w ithout the acceptance o f the c ity ”  or “ c ities,’ 
as the case m ay be.

New York City.— Duties of Charter Revision Board.— We 
give below in full the bill passed by the Legislature creating
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the commission to inquire into the government of New York 
City and make suggestions regarding the revision of the city 
charter. We gave last week (V. 85, p. 297) the names of 
the persons appointed by Governor Hughes to serve on this 
commission. Ex-Mayor Seth Low has since declined to act 
in that capacity.

S E C T IO N  1. W ith in  th irty  days a fter this A c t takes effect there shall 
be appointed a commission o f nine persons consisting o f the M ayor and 
Comptroller o f the C ity  o f N ew  York , a member o f the board o f aldermen 
o f the C ity  o f N ew  Y o rk  to  be appointed by the Governor, a n t is ix  other 
persons to  be appointed by the Governor; to  examine in to the local go v 
ernment o f the C ity  o f N ew  York  and the counties contained 
therein, and the effect and w orking o f the charter o f Greater N ew  York  
and the various Acts am endatory thereof, and the several Acts relating 
thereto, and to suggest such legislation as it m ay deem advisable relating 
thereto. Said commission shall make a final report to  the Governor for 
submission to  the Legislature on or before the lirst day o f December, nine
teen hundred and seven, and submit therewith such bill or bills as it  may 
deem necessary to carry into effect its recommendations, which may, in 
the discretion o f the commission, consist o f a proposed new charter for the 
c ity  o f N ew  York . The Governor m ay appoint as a member o f said com
mission any o fficer o f the c ity  o f New  York , and he shall appoint as such 
at least one member o f the board o f aldermen. Such commission may, in 
and fo r the performance o f said work, em ploy counsel and such other per
sons as it  m ay deem necessary,and fix  their compensation. Said commis
sion may hold its meetings at any tim e or place w ithin the c ity  o f New  York , 
and any exam ination or investigation made by the commission m ay be 
held, and taken by and before any one o f the commissioners, by order o f 
the commission du ly made and entered upon the minutes at any m eeting 
o f the commission at which a quorum may be present, and the proceedings 
o f such single commissioner shall be deemed to  be the proceedings o f the 
commission when approved and confirmed by it. The commission in all 
matters that relate to  the effect and w orking o f the several laws herein above 
referred to  shall have power to  subpoena and require the attendance in this 
state o f public officials and public employees who are or have been engaged 
in the public service under the several laws hereinabove referred to ,and  
m ay compel the production before it o f any public record or document o f 
said c ity  or any o f the offices or departments o f officers thereof; m ay ad
minister oaths and exam ine thereunder any person touching the subject- 
m atter hereby com m itted to  its charge: and each o f the boards, officers, 
agents and servants o f said m unicipality is herebv d irected , for the purpose 
o f carrying out the provisions o f this A c t, to  furnish to  said commission or 
its representatives free access at all reasonable times to  all such records and 
documents and all in form ation w ithin  their possession or under their control.

S E C T IO N  2. For the purpose o f the exam ination hereby authorized, the 
commission shall possess all the powers conferred by the legislative law upon 
a com m ittee o f the Legislature or by the code o f c iv il procedure upon a board 
or com m ittee; may invoke the power o f any court o f record in the State to 
compel the attendance and testify ing o f witnesses and the production o f 
books and papers as aforesaid; and any member o f the commission shall have 
power to  administer oaths to  the witnesses summoned before it.

• S E C T IO N  3. For the purpose o f carrying out the provisions o f this A c t, 
the c ity  o f N ew  York  shall raise the sum o f tw enty-five thousand dollars 
or 8« much thereof as m ay be necessary. Upon the requisition o f said 
commission upon the board o f estim ate and apportionm ent, said board 
shall raise the said sum or the necessary part thereof from  any unexpended 
balance o f appropriation in said c ity  for any year prior to  the year nineteen 
hundred and eight, or by the issue o f revenue bonds o f said c ity  in the man
ner provided  by law , or by the Inclusion thereof in the annual tax  le vy  upon 
real and personal property liable to  taxation  in said c ity . Paym ents shall 
be made by tke Comptroller o f said c ity  from  the sum or sums so to be raised 
fo r the expenses incurred by  the said commission in carrying out the 
provisions o f this A c t, upon vouchers certified by  said commission or by 
such o fficer or officers thereof as it  m ay designate for that purpose, in the 
form ^  pppr^ved by the Comotrnlier o f said city .

■ S E C T IO N  4. This A ct shall take effect Im m ediately.

R o n d  P r o p o s a ls  a n d  N e g o t ia t io n s  this week 
bave been as follows:

Alhambra, Los Angeles County, Cal.— Bond Sale.— On 
July 30 the $68,500 4J£% gold coupon municipal-improve- 
ment bonds offered on July 9 (V. 85, p. 52) were awarded, 
it  is stated, to N. W. Halsey & Co. of San Francisco for 
$68,940— the price thus being 100.642.

Allegheny, Allegheny County, Pa.— Temporary Injunction. 
— By a decision handed down Aug. 3 by Judge John M. Ken
nedy of the Common Pleas Court No. 3 in the suit instituted 
by Councilman E. G. Lang, the city is restrained from issuing 
the $1,000,000 4% registered reservoir and water-main 
bonds mentioned in V. 84, p. 1441. The Court held that 
the ordinance providing for the issue of bonds was illegal, 
as the Councils agreed to pay the State tax for the bond
holders.

Allegheny, Pa.— Tenth Ward School District.— Bonds 
Voted.— The election held Aug. 2 (postponed from July 20) 
resulted in favor of the proposition to issue the $150,000 
4 ^ %  school-building bonds mentioned in V. 85, p. 52.

Batavia Union Free School District No. 2 (P. O. Batavia;, 
Genesee County, N. Y .— Bonds Not Sold.— No bids were re
ceived on July 30 for an issue of $18,000 school bonds offered 
on that day. These bonds take the place of the $18,000 
43̂ %  school bonds awarded on April 20 to Emery, Ander
son & Co. of Cleveland, which sale^vas never consummated. 
See V. 84, p. 1011.

Bayonne, Hudson County, N. J.— Bonds Not Sold.— No 
bids were received on Aug. 6 for the $146,000 5% 3-6-year 
(serial) gold coupon tax bonds described in 'V. 85, p. 297.

Beaver City, Furnas County, Neb.— Bonds Voted.— An 
election held Aug. 5 resulted in favor of a proposition to issue 
water-works bonds.

Binghamton, Broome County, N. Y .— Bond Offering.—  
Proposals will be received until Aug. 19 for $40,000 Fourth 
Ward sewer bonds.

Biwabik School District No. 24 (P. 0. Biwahik), St. Louis 
County, Minn.— Bond Sale.— We have just been advised 
that the State of Minnesota purchased at par on June 29 
an issue of $45,000 4% school-house bonds dated June 29
1907. Denomination $9,000. Interest annually in July.

Bladenboro, Bladen County, No. Caro.— Bonds Voted.—  
A t a recent election this town authorized the issuance of 
$5,000 school-building bonds.

Bloomington, Franklin County, Neb.— Bond Offering.—  
J. B. McGrew, Mayor, is offering at private sale $14,000 5% 
coupon water-works bonds. Authority Section 8726, Cab- 
bey’s Annotated Statutes of 1903, as amended in 1905. De

nomination $500. Date June 1 1907. Interest annually 
at the Bloomington State Bank of Bloomington. Maturity 
June 1 1927, subject to call after June 1 1912. Total debt, 
this issue. Assessed valuation $78,388. These bonds were 
offered without success on July 1. See V. 85, p. 298.

Bluefield, Mercer County, W. Va.— Bond Sale.— On July 27
the $100,000 5% 30-year coupon paving and sewer bonds- 
described in V. 85, p. 113, were awarded to A. B. Leach & 
Co. of New York City at par. A  bid at par was also received 
from Weil, Roth & Co. of Cincinnati.

Boston, Thomas County, Ga.— Bond Sale.— This town 
recently disposed of the $10,500 electric-light and the $12,000 
water-works 5% registered bonds mentioned in V. 84. p. 
1318, as follows:
$10,500 5 %  registered electric-light bonds awarded to the Bank o f Thomas- 

v ille  at par. M aturity $3,500 on Sept. 1 in each o f the years 
1917, 1927 and 1937.

12.000 5 %  registered water-works bonds awarded to  the Merchants’ &
Farmers’ Bank o f Boston at par. M aturity part on Sept. 1 
in each o f the years 1917, 1922 and 1927.

Denomination $500. Date Sept. 1 1907. Interest semi
annual .

Boston, Mass.— Bond Offering.— Proposals were asked for 
up to 12 m. yesterday (Aug. 9) by Charles H. Slattery, City 
Treasurer, for the following bonds:
$300,000 4 %  registered Northern Avenue and Sleeper Street bonds. Au 

th ority  Chapter 381, Acts o f 1903. M aturity July 1 1937.
500.000 4 %  registered bonds fo r separate systems o f drainage. A u 

thority  order o f the C ity Council approved March 8 1907. 
M aturity July 1 1937.

320.000 4 % registered sewerage works bonds. Au thority  Chapter 426
Acts o f 1897 and amendments. M aturity July 1 1937.

094.000 4 % registered Boston Tunnel and Subway bonds. A u th ority
Chapter 534, A cts o f 1902. M aturity July 1 1947.

1,100,000 4 % registered bonds for various municipal purposes. Au th ority  
order o f C ity Council approved July 26 1907. M aturity 
July 1 1927.

400.000 4 %  registered bonds for various municipal purposes, street-im-
provements. Au th ority  order o f C ity Council approved 
Ju ly 26 1907. M aturity July 1 1922.

535.000 4 %  registered bonds for various municipal purposes, land and
buildings fo r schools. Au thority  o lder o f C ity Council 
approved M ay 20 1904. M aturity July 1 1937.

75,000 4 %  registered bonds for a ward building for measles. Au thority  
order o f C ity Council approved Feb. 25 1907. M aturity 
July 1 1927. ,

Denomination $1,000 or multiples thereof. Interest Jan. 
1 and July 1 at the office of the City Treasurer or by check 
to registered holder, if so desired. The result of this offering 
was not known to us at the hour of going to press.

Brenham, Washington County, Texas.— Bonds Registered. 
— On Aug. 2 an issue of $30,000 4% school-house bonds was 
registered by the State Comptroller. Maturity July 1 1947, 
but subject to call $750 yearly on July 1 from 1908 to 1917 
inclusive and all unpaid bonds after July 1 1918.

Briarcliff Manor, Westchester County, N. Y .— Bond Sale. 
— On Aug. 7 the $25,000 coupon (with privilege of registra
tion) bonds, described in V. 85, p. 298, were awarded to 
Adams & Co. of New York City at 100.54 and accrued interest 
for 4.60s. Following are the bl<j :̂
Adam s & Co., N ew  York  (fo r 4.60s)............. ...............................525,135 00
O ’Connor & Kahler, New  York  (for 4.60s)_______________________  25,010 00
Geo. M. Hahn, N ew  York  (for 4.65s)____________________________  25,031 25
A . B. Leach & Co., New  York  (fo r 4.65s)____________ __________  25,031 00
W . N . Coler & Co., New  York  (fo r  4.65s)________________________  25,009 25
John D. E veritt & Co., New  York  (fo r 4.70s)___________________  25,225 04
N . W . Harris & Co., N ew  York  (fo r 4.70s)______________ _____ 25,138 00
Dominick & Dominick, New  York  (for 4.75s)___________________  25,001 00

Maturity $1,000 on Aug. 1 1927 and $3,000 yearly on Aug. 
1 from 1928 to 1935 inclusive.

Browning, Linn County, Mo.— Bond Offering.— This city 
is offering at private sale an issue of $6,0*00 5% coupon elect
ric-light bonds. Denomination $100. Maturity twenty 
years, subject to call after five years. Bonded debt, in
cluding this issue $8,500. No floating debt. Assessed 
valuation 1906 $181,763. J. L. Killer, is City Clerk.

Buckley School District (P. O. Buckley), Iroquois County, 
111.— Bond Sale.— On July 10 $10,000 4)4%  1-10-year (serial) 
school-building bonds were awarded to Merritt & Koplin of 
Buckley at par. Denomination $1,000. Date July 10
1907. Interest annual.

Buffalo, N. Y .— Bond Offering.— Proposals will be received 
until 12 m. Aug. 17 by George M. Zimmerman, City Comp
troller, for the following bonds:
$300,000 00 4 % 1-30-year (serial) registered water bonds dated Sept. 2

1907 and described In V . 85, p. 114. A u th ority  Chapter 
548, Laws o f 1907.

200,000 00 4 % 20-year registered grade-crossing bonds dated Sept. 2 
1907. Au th ority  Section 16, Chapter 345; Laws o f 1888.

46,565 05 4 % 20-year registered grade-crossing bonds dated Aug. 1 1907. 
A u th ority  Section 16, Chapter 345, Laws o f 1888.

Interest semi-annually at the office of the City Comptroller 
in Buffalo or at the Gallatin National Bank in New York 
City. Bonds are exempt from taxation. Certified check on 
an incorporated bank or trust company for 2% of the bonds 
bid for, payable to George M. Zimmerman, City Comptroller, 
is required.

Burlington, Burlington County, N. J.— Bond Sale.— On 
Aug. 6 the $36,000 4^4% 30-year ooupon bonds described in 
V. 85, p. 298, were awarded to the Mount Holly Safe Deposit 
& Trust Co. of Mount Holly at par and accrued interest.

Burlington School District (P. O. Burlington), Burling
ton County, N. J.— Bond Sale.— This district ha.* awarded 
$8,000 4% school-house-enlargement bonds to Schuyler 
Rainier at par and $8,000 414% school-house-enlargement 
bonds to Lambert Rainier at 101.50. Denomination $1,000. 
Date July 1 1907. Interest semi-annual. Maturity one 
bond yearly.
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Carlyle School District No. 276, Sask.— Debenture Offering. 
— Proposals will be received up to Aug. 25 (this date falls on 
Sunday but is so given in the official advertisement) by 
Thomas Jarrott, Secretary (P. O. Carlyle), for $3,500 6% 
school debentures Maturity twenty years.

Carthage, Jefferson County, N. Y .— Bond Sale.— On Aug. 
6 the two issues of gold coupon water bonds aggregating 
$195,000, offered on July 30 (V. 85, p. 174), were awarded 
to the Jefferson County Savings Bank of Watertown as 43^s.

Celina School District (P. O. Celina), Mercer County, O.
Bond Sale.— On Aug. 5 the $15,000 4% %  coupon school- 
building-completion bonds described in V. 85, p. 298, were 
awarded to Hoehler & Cummings of Toledo at 104.883. 
Following are the bids:
Hoehler & Cummings, T o l.$15,732 50 | W e il . R oth  & C o .,C in ____ $15,375 00
Citizens’ Banking Co., Cel. 15,677 00 | Otis & Hough, C leveland. 15,340 00 
W . J. Hayes & Sons, C le_. 15,502 00 | Commercial Bank Co.,Cel- 15,05100 
Breed & Harrison, Cin___  15,487 5(T| S. A . Kean , Chicago______ 15,037 50

Chelmsford, Middlesex County, Mass.— Note Offering.—  
Proposals will be received until 12 m. (to-day) Aug. 10 by 
E. W . Sweetser, Town Treasurer, for $6,500 4J^% school- 
building notes. Authority election held March 25 and 
Sections 8 and 9, Chapter 27, Revised Laws. Denomination 
$650. Date Aug. 1 1907. Interest semi-annually at the 
Town Treasurer’s office. Maturity $650 yearly on Aug. 1 
from 1908 to 1917 inclusive. Total valuation 1906 $3,- 
153,080.

Cincinnati, Hamilton County, Ohio.— Delivery of Bonds.—  
We ave informed that the $500,000 4% 20-40-year (optional) 
coupon additional water-works bonds to be offered at 12 m., 
Aug. 13, will be delivered to the purchaser on Aug. 16 and 
not Feb. 15, as stated in V. 85, p. 175.

Bond Sales.— The following bonds have been purchased by 
the Sinking Fund since March:

M arch .
$25,000 00 4 %  1-year E igh th  Street viaduct bonds dated A pril 2 1907.

746 70 4 %  1-10-year (serial) Providence Street assessment bonds dated 
Feb. 28 1907.

957 40 4 % 1-10-year (serial) D ayton  Street assessment bonds dated 
•Feb. 28 1907.

2,553 80 4 % 1-10-yeal* (serial) Sherman Avenue assessment bonds d a ted  
March 14 1907.

A p r il-
$4,500 00 3.65 % 20-year Butler Street bonds dated March 15 1907.
16,069 10 4 % 1 10-year (serial) W aisaw  Avenue assessment bonds dated 

March 26 1907.
1,482 30 4 % 1-10-year (serial) B la ir Avenue assessment bonds dated 

March 28 1907.
5,381 60 4 % 1-10-year (serial) W infie ld  Avenue assessment bonds dated 

March 28 1907.
4,489 30 4 %  1-10-year (serial) Menlo Avenue assessment bonds dated 

April 1 1907.
12,640 40 4 % 1-10-year (serial) Stanley Street assessment bonds dated 

April 1 1907.
3,337 50 4 %  1-10-year (serial) Celestial Street assessment bonds dated 

April 11 1907.
12,241 70 4 % 1-10-year (serial) Ashland Avenue assessment bonds dated 

A pril 11 1907. 
p M ay.

$16,000 00 4 % 10-year (c ity ’s portion) street-improvement bonds dated 
A pril 8 1907.

25.000 00 3.65%  30-year fire-department bonds dated A pril 2 1907.
684 60 4 % 1-5-year (serial) Euclid Avenue sewer assessment bonds 

dated M ay 12 1907.
R • June.
$20,000 00 3.65 % 20-year Harrison Avenue viaduct bonds dated M ay 25 ’07.

6,990 80 4 %  1-5-year (serial) Stanley Avenue sewer assessment bonds 
dated M ay 27 1907.

Ju ly .
$3,500 00 4 % 20-year Colerain Avenue bridge bonds dated June 30 1907.

5 500 00 4 % 50-year R idgew ay Avenue conduit bonds dated July 1 1907.
60.000 00 3.65%  10-year refuse-disposal bonds dated July 15 1907.
22,500 00 3.65%  30-year fire-department bonds dated July 5 1907.
81,518 60 4 % 1-10-year (serial) L inwood Avenue assessment bonds dated

[•  June 27 1907.
2,366 30 4 % 1-5-year (serial) Carroll Street sewer assessment bonds dated 

June 27 1907.

Clay Center, Clay County, Neb.— Bond Not Sold.— Up to 
Aug. 2 no sale had yet been made of the $18,000 5% 5-20- 
year (optional) water-works bonds dated Nov. 1 1906, 
described in V. 84, p. 1564.

Clay County (P. O. West Point), Miss.— Bond Offering.—  
Proposals will be received until 12 m., Aug. 15 by Sid A. 
Deanes, Clerk Board of County Supervisors, for $37,500 
6% Houlka Drainage System District No. 1 bonds. Author
ity  Chapter 70, Acts of 1902. Date Oct. 15 1907. Interest 
payable in New York City. Maturity part yearly from 1908 
to 1927 inclusive. Certified check for 3% bonds bid for 
is required.

Clay Township School District No. 1 (P. O. Algonac), St. 
Clair County, Mich.— Bond Sale.— On Aug. 1 $3,000 5% 
coupon school-building-addition and steam-heating-plant- 
construction bonds were awarded to H. C. Speer & Sons of 
Chicago at par and accrued interest— the district to pay 
$100 for preparing bonds and determining the legality of 
iseue. This was the only bid received. Denomination 
$500. Date Aug. 1 1907. Interest semi-annually at the 
State Savings Bank of Detroit. Maturity $500 yearly on 
Feb. 1 from 1910 to 1915 inclusive. Total debt, not.in
cluding this issue, $800. Assessed valuation $617,000.

Coeur d’Alene Independent School District No. 1 (P. O. 
Coeur d’Alene), Kootenai County, Idaho.— Bond Sale.— On 
July 9 the $10,000 10-20-year (optional) school-building 
bonds described in V. 84, p. 1564, were awarded to the State 
of Idaho at par for 5s.

Cleveland Heights, Ohio.— Bond Offering.— Proposals 
will be received until 12 m., Aug. 20, by W. G. Phare, Village 
Clerk, at the Fairmount Post Office in said village, or at his 
office, No. 204 American Trust Building, Cleveland, for 
the following bonds:

$46,533 4 K  % coupon Faimount Boulevard im provem ent assessment.
bonds. A u th ority  Section 1536-281, Revised Statutes. 
Denom ination $1,000, except one bond o f $533. M aturity 
on Oct. 1 as follows: $3,533 in 1908, $4,000 in 1909, $4,000 
in 1910 and $5,000 yearly from  1911 to 1917 inclusive.

15,342 4)4 %  coupon Fairmount Boulevard sewer-construction assessment 
bonds. Au thority  Sections 1536-254 and 1556-281, Revised 
Statutes. Denomination $1,000, except one bond o f $342. 
M aturity on Oct. 1 as follows: $1,342 In 1908, $1,000 yearly 
from  1909 to  1912 inclusive and $2,000 yearly  from  1913 to  
1917 inclusve.

These bonds will be dated the day of sale. Interest April
1 and Oct. 1 at the Village Treasurer’s office. Certified 
check for 10% of bonds bid for, payable to the Village Treas
urer, is required. Purchaser to pay accrued interest.

Coles County (P. O. Charleston), 111.— Bond Sale.— On 
Aug. 6 the $225,000 4% 1-20-year (serial) coupon funding 
bonds described in V. 85, p. 299, were awarded to H. C. 
Speer & Sons of Chicago at par and accrued interest le^s 
2J/£% commission. Following are the bids:
H . C. Speer & Sons, Chicago___a P a r] Harris Trust & Savings Bank,
N . W . Halsey & Co., C h icago .-ft P ar[ C h ic a g o _______________________ x  Pa r

a Less 2 ]4 %  commission, ft Less $76.80 commission and expenses. 
x  Less $79.20 commission and expenses.

All bidders offered accrued interest in addition to their 
bids.

Colvill, Cook County, Minn.— Bond Offering.— Proposals 
will be received until 10 a. m. Aug. 26 by Roy Daniels, Town 
Clerk (P. O. Grand Marais), for $5,000 6% road and bridge 
bonds. Denomination $500. Interest semi-annual. Ma
turity ten years.

Cortland, Cortland County, N. Y .— Bond Sale.— On July 
30 $131,025 20 4% paving and sewer bonds were awarded 
to the Cortland Savings Bank of Cortland at par and accrued 
interest. Bonds are dated July 1 1907 and mature from 
July 1 1908 to March 1 1926 inclusive. Interest semi-an
nual.

Croswell, Sanilac County, Mich.— Bond Offering.— Pro
posals will be received until 4:30 p. m., August 26, bj- Irvin 
S. Niles, City Clerk, for $18,000 4 }^%  coupon street improve
ment bonds Denomination $500. Date, day of sale. 
Interest annually at the People’s Savings Bank in Detroit. 
Maturity ten years

Davidson County (P O. Nashville), Tenn.— Bond Sale.—  
This county recently awarded the $800,000 coupon bridge 
bonds, bids for which were rejected on July 23 (V. 85, p. 238), 
to Foster & CrighUm at par for 4^s. We have not yet 
been advised as to what disposition has been made of the 
$160,000 coupon criminal-court and jail bonds offered on the 
same day.

Dayton, Montgomery County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Sept. 3 by Edward 
Philipps, City Auditor, for the following bonds, mention 
of which was made in V. 85, p. 115:
$12,500 4 % coupon Stewart Street im provem ent bonds dated Sept. 1 1907.

Denomination $1,000, except one bond for $1,500. ' M aturity 
Sept. 1 1913. Certified check for $625 is required.

31,000 5 % coupon park bonds dated July 1 1907. Denom ination $ 1 ,0 0 0 .
M aturity July 1 1921. Certified check for $1,550 is required.

Interest semi-annually in New York City. Certified 
checks, in the above amounts, to be drawn on a national 
bank and made payable to the City Auditor, are required. 
Bonds to be delivered Sept. 3.

Elizabeth City, Pasquotank County, No Car.— Bond 
Offering.— Proposals will be received until 12 m. Sept. 2 
by R. T. Whitehurst, City Clerk, for $30,000 general-street- 
improvement and $20,000 stone-curbing-purchase 5% bonds. 
These securities are part of an issue of $120,000 authorized 
by an Act of the General Assemblj’- ratified March 1 1907. 
Denomination $1,000. Date Sept. 2 1907. Interest annual. 
Maturity Sept. 2 1927. Certified check for $1,000 is re
quired. • Bonds will be delivered from time to time in such 
amounts as is needed. Purchaser to pay accrued interest.

The official notice of this bond offering mill be found among 
the advertisements elsewhere in this Department.

Elkhart Comity (P. O. Goshen), Ind.— Bond Sale.— On 
Aug. 6 the $50,000 4% coupon court-house bonds, described 
in^V. 85, p. 54, were awarded, it is stated, to Breed •& Har
rison of Cincinnati. Maturity $2,500 each six months from 
Aug. 1 1912 to Feb. 1 1922 inclusive.

Farmington, Dakota County, Minn.— Bonds Voted— Bond 
Offering.— The election held July 30 resulted in a vote of 
77  to 16 in favor of the proposition to issue the $7,000 5% 
1-14-year (serial) cixy-hall, engine-house and jail bonds 
mentioned in V. 85, p. 238. Proposals for these bonds will 
be received until Aug. 26. C. I. Wells is Village Clerk.

Foster County (P. O. Carrington), No. Dak.— Bond Offer
ing.— Proposals will be received until 2 p. m., to-day (Aug. 10) 
by the board of County Commissioners for the $75,000 4% 
court-house bonds voted on June 28. Maturity twenty 
years. Certified check for $1,000, payable to the County 
Treasurer’ is required. C. M. Porter is County Auditor.

Frankfort, Marshall County, Kan.— Bonds Not Sold.— No 
sale has yet been made of the $25,000 5% 20-year water- 
works-plant bonds mentioned in V. 85, p. 175. Denomi
nation $500. Date July 1 1907. Interest semi-annual.

Franklin, Norfolk County, Mass.— Purchaser of Bonds.—  
We are advised that the purchaser of the $170,000 4% 1-34- 
year (serial) water-works plant-purchase bonds disposed of 
at par on June 1 (V. 85, p. 300) was the J. G. Roy estate.
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Denomination $1,000. Date June 1 1907. Interest semi
annual .

Franklin Township School District, Darke County, Ohio.—
Bond Offering.— Proposals will be received until 1 p. m., 
Aug. 24 by Oliver Swinger, Clerk Board of Education, 
(P. O. Arcanum), for $6,800 5% high-school-building assess
ment bonds. Authority Section 394, Revised Statutes. 
Denominations $830, $850, $870, $890, $910, $940, $960 and 
$550. Date Sept. 1 1907. Interest semi-annual. Maturity 
as follows:
$830 Mch. 1 1909IS870 Mch. 1 1910|$910 Mch. 1 1911!$960 Mch. 1 1912 

850 Sept. 1 1909| 890 Sept. 1 19101 940 Sept. 1 1911 [ 550 Sept. 1 1912

Certified check for 25% of bonds bid for, payable to the 
Treasurer, is required. Accrued interest to be paid by pur
chaser.

Garrett County (P. O. Oakland), Md.— Bond Sale.— On 
July 23 the $75,000 4%  2-16-year (serial) coupon court-house 
bonds described in V. 85, p. 54, were awarded to local in
vestors and banks.

Genoa, Ottawa County, Ohio.— Bond Sale.— On Aug. 2 
the $1,400 5% 5-year coupon Packer Creek-bridge-building 
bonds described in V. 85, p. 239, were awarded to Mrs. Lyda 
C. Besnitte at 102.607 and accrued interest— a basis of about 
4.414%. Following are the bids:
L yd a  C. Besnitte___________$1,436 50|Genoa Banking Co., Genoa $1,405 00
Security Savs. Bank & T r. Magruder Bank Co., Port

Co., To ledo_______________ 1,411 001 C lin to n _____________________ 1,405 00
Hoehler & Cummings, T o l.  1,407 751

Glassport School District (P. O. Glassport), Allegheny 
County, Pa .--Bonds Not Sold— Bond Offering.— No bids 
were received on Aug. 5 for the $50,000 4 ^ %  coupon (with 
privilege of registration) bonds described in last week’s issue. 
Proposals are again asked for these bonds and will be re
ceived, this time until 8. p. m., Aug. 19, by Boyd Wilson, 
Secretary of the School Board. Denomination $1,000. 
Date June 1 1907. Interest semi-annually at the office of 
the United States Mortgage & Trust Co. of New* York City, 
or at the Glassport Trust Co. of Glassport, at the option of 
purchaser. Maturity on June 1 as follows: $1,000 yearly 
from 1910 to 1919 inclusive, $2,000 yearly from 1920 to 1933 
inclusive and $3,000 yearly from 1934 to 1937 inclusive. 
Bonds are exempt from taxation. Bid to be made on printed 
form furnished by the district and must be accompanied by 
a certified check for 3% of bonds bid for, drawn on a national 
bank or trust company, and made payable to the “ Glassport 
School District.”  Purchaser ,to pay accrued interest. 
Bonds to be delivered Aug. 15. Bonds will be certified to 
as to their genuineness by the United States Mortgage & 
Trust Co. of New York City.

Graham, Young County, Tex.— Bond Sale.— On Aug. 1 
the $15,000 5% 5-20-year (optional) coupon water-works 
bonds described in V. 85, p. 176, were awarded to H. N. 
Swain of Dallas for $15,050 (100.333) and accrued interest 
— a basis of about 4.925% to the optional date and about 
4.974% to the full maturity.

Greenville, Washington County, Miss.— Bonds Voted and 
Sold.— This city on Aug. 1 authorized the issuance of the 
$20,000 5% 20-year drainage bonds mentioned in V. 85, 
p. 54, by a vote of 377 to 151. We are advised that these 
bonds have already been disposed of.

Hancock County (P .O . Findlay), Ohio.— Bond Offering.—  
Proposals were asked for up to 12 m. yesterday ;(Aug. 9) 
at the offices of the Board of Commissioners for the following 
bonds:
$10,000 5%  coupon bonds for the Im provem ent o f W ilson Road In Van 

Buren Township. Denom ination $500. M aturity $1,000 
yearly  on Sept. 1 from  1908 to  1915 inclusive, and $500 yearly 
from  1916 to 1919 inclusive.

$3,000 5 %  coupon bonds fo r the im provem ent o f Dem ing Road in Portage 
Township. Denom ination $500. M aturity $500 yearly on 
Sept. 1 from  1908 to  1913 inclusive.

Date of bonds Sept. 1 1907. Interest semi-annually at 
the office of the City Treasurer. Certified check (or cash) 
for $200, payable to the City Treasurer, is required. Blank 
bonds to be furnished by purchaser at his expense. The 
result of this offering was not known to us at the hour of go
ing to press.

Bids.— The following bids were received on July 19 for the 
$5,500 Bormouth Road (Van Buren Township), the $3,000 
Cookson Road (Orange Township) and the $6,500 Battles 
Road (Orange Township) 5% coupon stone-pike-construc- 
tion bonds, the award of w'hich was given in V. 85, p. 239:

$5,500 $3,000 $6,500
Bormouth Rd. Cookson Rd. Battle Rd.

bonds. bonds. bonds.
Hoehler & Cummings, To ledo ......... $5,685 50 $3,054 50 $6,700 50
C ity  Banking Co., F in d lay------------  ---------  3,081 50 6,742 50
Otis & Hough, C leveland.................. 5,638 00 3,037 50 6,637 00
W eil, Roth  & Co., C incinnati.........  5,610 00 3,021 00 6,618 00
W . J. Hayes ft Sons, C leveland____  5,602 00 3,031 00 6,606 00
Hayden, Miller & Co., C leve land -. 5,588 50 3,033 50 6,604 50
Security Sav. Bk. & Tr. Co., Toledo 5,561 00   6,572 00
P . S. Briggs & Co., C incinnati______ 5,527 50 3,009 00 6,532 50
New  1st N a t. Bank, Columbus____  5,515 00 3,003 00 6,520 00
Buckeye National Bank, F in d la y . . ---------  3 033 00  

Hanford, Kings County, Cal.— Bond Sale.— On July 31
$20,000 sewer, $13,000 water-main, $5,000 fire-apparatus 
and $2,000 fire-alarm 5% bonds were awarded, it is stated, to 
Daniel Finn of Hanford at 107.60.

Hempstead Union Free School District No. 14 (P. O. 
Woodmere), Nassau County, N. Y .— Bond Sale.— On Aug. 5 
the $10,000 5% gold coupon school-house-addition bonds, 
described in V. 85, p. 300, were awarded, it is stated, to 
Edmund Seymour & Co. of New York City at 101.012. 
Maturity $500 yearly on Dec. 1 from 1908 to 1927 inclusive.

Hoboken, Hudson County, N. J.— Bond Offering.— Pro
posals will be received until 8 p. m., Aug. 28, by the Mayor 
and City Council for $95,000 4 ^ %  coupon or registered 
water bonds. Authority, an Act of the Legislature approved 
May 7 1907. Interest semi-annual. Maturity thirty years. 
Certified check for $1,000 is required. James H. Londrigan 
is City Clerk.

Hornbeck School District, Vernon Parish, La.— Bonds Not 
Sold.— No sale was made on July 20 of the $6,000 5% 1-5- 
year (serial) coupon public-school-house bonds described in 
V. 85, p. 55.

Humboldt, Gibson County, Tenn.— Bids Rejected.— All 
bids received on Aug. 5 for the $30,000 5% 10-30-year 
(optional) coupon street-improvement bonds described in 
V. 85, p. 239, were rejected.

Huxley Independent School District (P. O. Huxley), 
Story County, Iowa.— Bond Offering.— Further details are 
at hand relative to the offering of the $5,800 5% coupon 
school-building bonds mentioned in V. 85, p. 300. Proposals 
for these bonds will be received until 1 p. m. to-day (Aug. 10) 
by O. J. Severeid, Secretary School Board. Denomina
tion $1,000, except one bond of $1,800. Date Sept. 1 1907. 
Interest June and December at the Farmers’ Savings Bank 
of Huxley. Maturity part yearly on June 1 from 1912 to 
1916 inclusive. Certified check for $100, payable to R. H. 
Aldrich, Treasurer, is required. Bonded debt, this issue. 
Assessed valuation 1907, $116,432.

Johnstown, Fulton County, N. Y .— Bond Sale.— On Aug. 2 
the $35,000 5% coupon street-improvement bonds described 
in V. 85, p. 240, were awarded to Grannis & Lawrence of 
New York City at 100.216 and accrued interest— a basis of 
about 4.90%. Maturity $10,500 on i\ug. 1 in each of the 
years 1908 and 1909 and $7,000 on Aug. 1 in each of the years 
1910 and 1911.

Juanita, Adams County, Neb.— Bond Sale.— On Aug. 5 
the $1,000 6% 2-year registered public-park bonds described 
in V. 85, p. 240, were awarded to W. H. Stephens of Juniata 
at 101— a basis of about 5.497%.

Kansas City School District (P. O. Kansas City), Jackson 
County, Mo.— Bonds Awarded in Part.— Of the $600,000 4% 
20-year gold coupon school-building bonds offered on Aug. 1 
(V. 85, p. 300), only $10,000 have been disposed of. The 
price paid was par by Houston, Feble & Co. of Kansas City.

Kings Mountain, Cleveland County, N. C.— Bonds Voted. 
— By a vote of 140 to 56 this town on July 27 authorized the 
issuance of $50,000 electric-light, street-improvement and 
water-works bonds.

Lamar, Prowers County, Col.— Bond Offering.— Proposals 
will be received until 8 p. m., Sept. 2, by C. W. Heaton, 
Town Clerk, for the $150,000 5% water-works-system- 
extension bonds. Authority, vote of 65 to 7 at election held 
July 9. Securities will be dated Sept. 1 1907. Interest 
semi-annually at the office of the Town Treasurer or at the 
Chemical National Bank in New York City, at option of 
holder. Maturity fifteen years, subject to call after ten 
years. Of the amount of bonds sold $10,000 will be deliv
ered upon acceptance of bid, and the remainder will be de
livered in lots of $10,000 as money is needed.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Latonia, Kenton County, Ky.— Bond Sale.— On July 30 
$4,900 6% 5-10-year (optional) Centre Street improvement 
bonds were awarded to the Citizens’ National Bank of Cov
ington at 104.57— a basis of about 4.958% to the optional 
date and about 5.403% to full maturity. Denomination 
$100. Interest semi-annual.

Lawrence School District (P. O. Lawrence), Douglas 
County, Kan.— Bonds Not Sold.— No sale was made on July 
22 of the $40,000 4% gold coupon Manual Training High 
School Building bonds described in V. 85, p. 176.

Lewisburg, Marshall County, Tenn.— Bonds Not Sold—  
Bond Offering.— No satisfactory bids were received on July 31 
for the $40,000 5% 10-25-year (optional) coupon water- 
works-system bonds described in V. 85, p. 177. These 
bonds are now being offered as 6s, proposals for which will 
be received until 2 p. m., Aug. 20, by the People’s Bank of 
Lewisburg, acting as fiscal agent for this town.

McCaulley Independent School District (P.O . McCaulley), 
Fisher County, Texas.— Bonds Registered.— On Aug. 2 
$10,000 5% school-house bonds were registered by the State 
Comptroller. Maturity July 1 1947, subject to call after 
July 1 1927.

Maricopa County School District No. 26̂  Ariz.— Bond Sale. 
— This district on July 5 awarded $2,000 7% 20-year school- 
house bonds to Alexander Steinegger at 108.75. Denomi
nation $500. Date July 5 1907. Interest annual.

Medina, Medina County, Ohio.— Price Paid for Bonds.—  
We are advised that the price paid for the $23,000 4% coupon 
sewer-construction and sewage-disposal-works bonds awarded 
on July 22 to Seasongood & Mayer of Cincinnati was $23,025 
(100.108) and not $23,020 (100.008) as stated in V. 85, p. 
240. A bid was also received from Weil, Roth & Co. of Cin
cinnati at par.

Mercer County (P. O. Celina), Ohio.— Bond Offering.— In 
addition to the $22,000 4% coupon Will road pike bonds
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and the $28,500 4% coupon Felver Road pike bonds to be 
offered on Aug. 17 (V. 85, p. 301), proposals will also be 
received at the same time and place by T. A. Weis, County 
Auditor, for the following bonds:
$8,000 4 %  coupon Keoppel Road pike-lm provem ent bonds. M aturity 

$500 yearly  on Sept. 1 from  1908 to 1911 Inclusive and $1,000 
yearly on Sept. 1 from 1912 to  1917 Inclusive.

8.500 4 % coupon F ive  Po in t Road pike-lm provem ent bonds. M aturity
on Sept. 1 as follows: $500 in each o f the years 1908, 1909 and 
1910 and $1,000 yearly  from  1911 to  1917 Inclusive.

12.500 4 % coupon Smith Road pike-lmprovement bonds. M aturity on
Sept. 1 as follows: $1,000 yearly from  1908 to  1912 inclusive 
and $1,500 yearly from  1913 to  1917 Inclusive.

4.500 4 % coupon St. H enry Road pike-lm provem ent bonds. M aturity
$500 yearly on Sept. 1 from  1909 to 1917 Inclusive.

10.500 4 %  coupon H oyng and Uhlenhake Road pike-lm provem ent bonds.
M atu rity $1,000 yearly  on Sept. 1 from  1908 to  1916 Inclusive 
and $1,500 on Sept. 1 1917.

7.500 4 %  coupon Now  Road pike-lmprovement bonds. M aturity $500
yearly on Sept. 1 from  1908 to  1912 Inclusive and $1,000 yearly 
on Sept. 1 from  1913 to  1917 Inclusive.

Authority, Title 7, Chapter 8, Revised Statutes, as 
amended. Denomination $500. Date Sept. 1 1907. In
terest semi-annual. A  cash deposit of $100 is required with 
bids for each issue.

Metuchen School District (P. O. Metuchen), Middlesex 
County, N. J.— Bond Offering.— Proposals will be received 
until 8:15 p. m. Aug. 22 by the Board of Education for $45,- 
000 5% school bonds. Denomination $1,000. Date Aug. 1
1907. Interest semi-annually at the Metuchen National 
Bank in Metuchen. Maturity $2,000 yearly on Aug. 1 from 
1918 to 1939 inclusive and $1,000 on Aug. 1 1940. Bonds 
are ready for immediate delivery and must be paid for before 
Aug. 31 1907. Robert Bruce Crowell is District Clerk.

The official notice of this bond offering will be found among 
the advertisements elsewhere in  this Department.

Middletown, Butler County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. Aug. 26 by N. G. Oglesby, 
City Auditor, for $1,219 40 (not $1,129 40 as first reported) 
4% coupon Woodside Avenue improvement assessment 
bonds. Authority Section 75 Municipal Code. Denomin
ation $121 94. Date Aug. 15 1907. Interest semi-annually 
at the National Park Bank of New York City. Maturity 
$121 94 yearly on Aug. 15 from 1908 to 1917 inclusive. Cer
tified check for $75, payable to W. T. Harrison, City Treas
urer, is required. Accrued interest to be paid by purchaser.

Milton, Rock County, Wis.— Bonds Voted.— By a vote of 
58 to 54 this city on Aug. 6 authorized the issuance of $1,600 
fire-engine-house bonds.

Milwaukee, Wis.— Bond Sale.— Local papers state that the 
following bonds have been disposed of:
*100,000 permanent street-lm provem ent bonds mentioned In V . 85, p. 117, 

awarded to the W isconsin Trust Co. o f M ilwaukee at par and 
accrued Interest.

60.000 auditorium bonds awarded to  the Citizens' Trust Co. o f M ilwaukee 
at par and accrued Interest.

60.000 park bonds, mentioned In V . 85, p. 117, awarded to  the Milwaukee 
Mechanics’ Insurance Co. at par and accrued Interest.

15.000 park bonds, mentioned In V . 85, p. 117, awarded to the Wisconsin 
Trust Co. o f Milwaukee at par and accrued Interest.

Montclair, Essex County, N. J.— Bonds Authorized.— Ac
cording to local papers the Town Council has ordered the 
issuance of $90,000 4% 30-year coupon school-building bonds. 
Denomination $1,000.

Mount Vernon, Westchester County, N. Y .— Bond Offer
ing.— Proposals will be received until 8 p . m.  Aug. 20 by the 
Common Council for $25,000 4% coupon highway-improve- 
ment bonds. Denomination $1,000. Date Sept. 1 1907. 
Interest semi-annually at the City Treasurer’s office. Ma
turity $5,000 yearly on Sept. 1 from 1938 to 1942 inclusive. 
Certified check for $1,000 is required. Securities will be de
livered on Sept. 3. Bonds will be certified to as to their 
genuineness by the United States Mortgage & Trust Co. of 
New York City and their legality approved by J. H. Cald
well, New York City, whose opinion as to legality will be 
furnished to purchaser. A. W. Reynolds is City Clerk.

The official notice of this bond offering will be found among 
the advertisements elsewhere in  this Department.

New Barbadoes Township School District (P. O. Hacken
sack), Bergen County, N. J.— Bonds Not Sold.— No sale was 
made on Aug. 5 of the $30,000 4)4%  13-22-year (serial) 
coupon school-building bonds described in V. 85, p. 241.

New Berlin, Chenango County, N. Y .— Bond Sale.— We 
have just been advised that this village on June 20 awarded 
$5,000 4)4%  improvement bonds to the Preferred Mutual 
Fire Insurance Co. at par. Denomination $500. Date 
July 1 1907. Interest semi-annual. Maturity $500 yearly 
on July 1 from 1912 to 1921 inclusive.

New Jersey.— Decisions Upholding Law Increasing Rail
road Taxes.— Two decisions involving an increase, estimated 
at between $4,000,000 and $5,000,000 a year, in taxes on 
railroad property were handed down by Jersey courts this 
week. For details see “ Railroad Taxation in New Jersey” 
in “ Railroad Department”  on a preceding page.

Newman Grove School District No. 13 (P. O. Newman 
Grove), Madison County, Neb.— Bond Sale.— On July 22 the 
$16,000 5% 5-20-year (optional) registered school-building 
bonds described in V. 85, p. 117, were awarded to W . E. 
Barkley Jr. of Lincoln at 101.10 and accrued interest. Pur
chaser to furnish blank bonds.

New Rochelle, Westchester County, N. Y .— Sale of Sewer 
Certificates.— On Aug. 6 the $47,616 65 5% 1-5-year (option
al)-sewer certificates offered without success on July 2 (V. 85, 
p. 117) were awarded to the Yonkers Savings Bank of Yon
kers for $47,759 50 (100.30) and accrued interest. This was 
the only bid received.

New York State.— Bond Offering.— Proposals will be re
ceived 12 m. Aug. 15 by the State Comptroller at his office 
in Albany for $60,000 4% registered bonds for the improve
ment of Canaseraga Creek. Authority Chapter 734 of the 
Laws of 1904 and amendments thereto. Denomination 
$500. Date Aug. 1 1907. Interest semi-annually at the 
National Commercial Bank in Albany. Maturity $12,000 
yearly on Aug. 1 from 1913 to 1917 inclusive. Bonds are 
exempt from taxation. Certified check, bank draft or cash 
for 2% of the bonds bid for is required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in  this Department.

North Sterling Irrigation District (P. O. Sterling), Logan 
County, Colo.— Bond Offering.— Proposals will be received 
until 2 p. m. Aug. 26 by the Board of Directors for $1,350,000 
6% bonds. Authority Act of the General Assembly of 1905 
and amendments thereto. D. A. Bartholow is the District 
Secretary.

Oceanside, San Diego County, Cal.— Bonds Not Sold.—  
Bond Offering.— No bids were received on July 30 for the 
$30,000 5% 1-40-year (serial) gold water-works bonds de
scribed in V. 85, p. 177. Proposals are again asked for these 
bonds and will be received this time until Aug. 13.

Olean Union Free School District No. 1 (P. O. Olean), 
Cattaraugus County, N. Y .— Bond Offering.— Proposals 
will be received until 8 p. m. Aug. 27 by M. M. Holmes, 
Clerk Board of Education, for $28,000 4)/£% coupon or regis
tered East Olean school-building and site-purchase bonds. 
Authority election held July 16 and Section 10, Title 8, Con
solidated School Law. Date July 1 1907. Interest annual. 
Maturity $2,800 yearly on July 1 from 1920 to 1929 inclusive. 
Certified check for $1,000, payable to the President of the 
Board of Education, is required. Purchaser to pay accrued 
interest. Bonds to be delivered on or about Sept. 16.

Omaha, Douglas County, Neb.— Bids.— The following bids 
were received on Aug. 1 for the $100,000 sewer-renewal, the 
$75,000 paving-renewal and the $200,000 renewal 4)4%  
20-year coupon bonds awarded, as stated in last week’s 
issue, to E. H. Rollins & Sons of Chicago at 102.834:
E. H . Rollins & Sons, Chicago_____________ ______________________ $385,638 75
Estabrook & Co., Boston___________________________________________ 381,971 25
Kountze Bros., B lodget, M erritt & Cp., New  Y o rk _______________  381,791 25
A . B. Leach & Co., Chicago__________________________ _____________  380,662 50
Rhoades & Co., New  York , and Blake Bros. & Co., N ew  Y o rk . .  378,375 00
Spltzer & Co., To led o lfo r $100,000 sewer_______________________ 100,570 00

jfo r  $75,000 pavin g ...................................... 75,052 50
W ell, Roth & Co., Cincinnati (for $100,000 sew er)_______________  100,455 00

Onaway, Presque Isle County, Mich.— Bond Sale.— On 
July 29 $10,000 5% city-hall bonds were awarded to A. J. 
Hood & Co. of Detroit at 100.15. Denomination $1,000. 
Date Aug. 1 1908. Interest annually in October. Maturity 
Oct. 1 1917.

Orleans Levee District, La.— Bond Sale.—  Of an issue of 
$175,000 5% coupon bonds offered on July 30, $169,000 
were awarded to a syndicate of local banks at par and ac
crued interest and $6,000 were awarded to George Riviere 
at 100.25. Denomination $1,000. Interest March 1 and 
Sept. 1. Bonds are payable after five years.

Oroville, Butte County, Cal.— Bond Election.— An election 
will be held Aug. 28 to vote on the question of issuing $66,000 
levee-construction bonds.

Palto Alto County (P. O. Emmetsburg), Iowa.— Bond 
Sale.— On Aug. 6 this county awarded $102,900(not $100,- 
500 as first reported) drainage bonds to Geo. M. Bechtel & 
Co. of Davenport at 101.775 for 6s. The following bids 
were received for 6% bonds:
Geo. M . Bechtel & Co., D avenport_______________________________ $104,727 50
Em ery, Anderson & Co., C le ve lan d ____________ ________________ 104,725 00
Security Savings & Trust Co., Columbus__________________________ 104,710 00
W m . R . Compton Bond & M ortgage Co., M acon_______________  103,890 00
New  First National Bank, Columbus____________________________  103,460 00

Parsons, Labette County, Kan.— Bond Offering.— Pro
posals are being asked for the $121,713 53 5% registered 
warrant-refunding bonds offered but not awarded on July 22. 
See V. 85, p. 241. Authority Chapter 137, Laws of 1907. 
Denomination $100 to $1,000, at option of purchaser. Date 
July 1 1907. Interest semi-annually in New York. Maturity 
July 1 1927, subject to call after July 1 1912. Official cir
cular states that there is no controversy pending or threat
ened, and that there has never been any default in payment 
of principal or interest.

Pendleton, Umatilla County, Ore.— Bond Offering.— Pro
posals will be received until 8 p. m., Aug. 25 (this date falls 
on Sunday, but is so given by the City Recorder), for $67,-
000 levee-improvement and refunding, $15,000 street- 
intersection-improvement and refunding, $10,000 sewer- 
system-extension and $40,000 city-hall and city-jail-build
ing and site-purchase 5% bonds. These bonds are part of 
an issue of $147,000 authorized at election held June 24. 
Denomination $1,000. Date Aug. 1 1907. Interest semi
annually at place designated by purchaser. Maturity Aug. 1 
1937, but subject to call after Aug. 1 1927 upon thirty days, 
notice. Certified check for $2,500 is required. Official

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



364 TH E CHRONICLE. [VQL. l x x x v .

circular states there is no controversy or litigation pending 
or threatened concerning the validity of this issue, and that 
there has never been any default in the payment of principal 
or interest.

Penfield Special School District (P.O . Wellington), Lorain 
County, Ohio.— Bond Sale.— On July 18 this district awarded 
two issues of 6% school-house bonds aggregating $3,180 to 
W. J. Krebs for $3,215 70— the price thus being 101.122. 
Date Aug. 1 1907. Interest April and October. Maturity 
on Sept. 20 as follows: $580 in 1908, $600 yearly from 1909 
to 1912 inclusive and $100 in each of the years 1913 and 1914.

Phoenix, Maricopa County, Ariz.— Bonds Not Yet Sold.—  
Up to July 29 no sale had yet been made of the $60,000 5% 
water bonds described in V. 84, p. 1504.

Portland, Cumberland County, Me.— Bond Offering.—  
Proposals will be received until 11 a. m., Aug. 12, at the 
office of David Birnie, City Treasurer, for $985,000 4>£% 
gold coupon refunding bonds. Denomination $1,000. Date 
Sept. 1 1907. Interest semi-annual. Maturity Sept. 1 1909. 
Bonds will be certified as to their genuineness by the City 
Trust Co. of Boston, which company will also certify that the 
legality of the issue has been passed upon by Messrs. Ropes, 
Gray & Gorham of Boston.

Putnam County (P. O. Ottawa), Ohio.— Bond Offering.—  
Proposals will be received until 1 p. m. Aug. 24 by the Board 
of County Commissioners at the office of Joseph Kersting, 
County Auditor, for the following bonds:
$5,000 5 % John Donnelly Stone Road Im provem ent (Van  Buren Tow n

ship) bonds. Denomination $1,000. M aturity $1,000 yearly 
on Oct. 1 from  1912 to 19J6 inclusive.

7.000J5 % Jacob Bright Stone Road im provem ent (Van Buren Township) 
bonds. Denomination $1,000. M atu rity on O c t. 1 as follows: 
$1,000 In each o f the years 1912, 1913 and 1914, and $2,000 in 
each o f the years 915 and 1916.

13 ,500 5 % f Jacob Fike Stone Road im provem ent (Van Buren Township) 
bonds. Denomination $500 M aturity on Oct. 1 as follows: 
$500 in each o f the years 1912, 1913 and 1914 and $1,000 in each 
o f the years 1915 and 1916.

10,000|5 % D . C. H enry Stone Road im provem ent (Van Buren Township) 
bonds. Denomination $1,000. M aturity $2,000 yearly on 
Oct. 1 from  1912 to 1916 Inclusive.

10,000|5 %JGeo. D. Zimmerman Stone Road Im provem ent (Monroe Town- 
hip bonds. Denomination $1,000. M aturity $2,000 yearly on 

Oct. 1 from  1912 to 1916 inclusive.
25,00015 % Joseph Cox Stone Road, im provem ent'(Pa lm er Town ship),'bonds.

Denomination SI .000 A  M aturity! $5.000 yearly^on Oct.|l^from 
1912 to  1916 inclusive.

Authority Section 4670-19, Revised Statutes. Date Oct.
1 1907. Interest semi-annually at the County Treasurer’s 
office in Ottawa. Certified check (or cash) for $1,000, 
drawn on a bank doing business in Ottawa, is required. 
Purchaser to pay accrued interest, furnish blank bonds and 
pay for transcript of proceedings.

Poughkeepsie, Dutchess County, N. Y .— Bond Sale.— On 
Aug. 1 the $40,000 4% 10-year water-improvement bonds 
mentioned in V. 85, p. 241, were awarded to the Poughkeep
sie Savings Bank of Poughkeepsie at par.

Redfield, Spink County, So. Dak.— Bid Rejected.— A bid 
of $18,000 less $200,for 5^s, the only offer received on Aug. 5 
for the $18,000 5% 10-year coupon sewer bonds described in 
V. 85, p. 178, was rejected.

Richmond (P. O. Torah), Minn.—Bonds Voted.—An elec
tion held July 24 resulted in a vote of 52 to 4 in favor of a 
proposition to issue $8,000 6% sewer and water-works bonds. 
Maturity part every six months from 1913 to 1919 inclusive. 
Date of sale not yet determined.

Richmond Union High School District, Contra Costa 
County, Cal.— Bond Offering.— Further details are at hand 
relative to the offering on Aug. 12 of the $85,000 4 ^ %  gold 
school-house and site-purchase bonds mentioned in V. 85, 
p. 242. Proposals for these bonds will be received until 2 
p. m. on that day by L. N. Buttner, County Treasurer, 
P. O. Martinez. Authority, vote of 243 to 1 cast at elec
tion held June 3. Denomination $4,250. Interest annually 
at the County Treasury in Martinez. Maturity $4,250 yearly 
from 1908 to 1927 inclusive. Certified check for 5% of 
bid is required. Bonded debt, including this issue, $124,000. 
Total valuation, $7,130,983. Official circular states there 
has never been any default in the payment of principal or 
interest and that no previous issues have ever been contested.

Richton, Perry County, Miss.— Bond Offering.— Proposals 
will be received until 12 m., Aug. 12, by G. E. Yarborough, 
Town Clerk, for $6,000 6% coupon .general-improvement 
bonds. Denomination $500. Date May 1 1907. Interest 
annual. Maturity twenty years. Certified check (or cash) 
for $1,000, payable to the Town Clerk, is required. Assessed 
valuation for 1907, $250,000. These bonds were offered 
without success as 5s on June 11. See V. 85, p. 242.

NEW LOANS.

$15,000,000
NEW YORK CITY

Four (4%) Per Cent.
COLD TAX EXEMPT STOCK AND BONDS

Issued in Coupon or Registered Form, 
Interchangeable at will after purchase.

To be Sold Monday, August 12,1907
At 2 o’clock P. IYL

AS FOLLOWS :

$13,000,000 Corporate Stock, Payable May I, 1957 
2,000,000 Assessment Bonds, Payable May 1,1017

EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES

THESE STOCKS AND BONDS ARE 
IE0AL INVESTMENTS FOR TRUST FENDS.

Send bids in a sealed envelope, enclosed in the addressed envelope A  D E P O S IT  OF 
TW O  P E R  C E N T. OF P A R  V A L U E  M U ST A C C O M P A N Y  B ID . Such deposit must be ia  
m oney or certified  check upon a so lven t Banking Corporation. F o r  fu lle r  In form ation  see 
“ C ity  Record ,”  published at Room  No. 2, C ity  H a ll, N ew  York .

Consult any Bank or Trust Company, or address

HERM AN  A. M ETZ, Comptroller City of New York
280 B ro ad w ay , New  York-

M ac Donald, McOoy & Go,,
MUNICIPAL AND CORPORATION

BONDS.
181 La Salle Street, Chicago.

INVESTMENT BONDS
Lists upon request.

Denison & Farnsworth,
H t f W

CLETCLARDa»4PHILADELPHIA.

NEW LOANS
^1 5 0 ,0 0 0

Town of Lamar, Colorado,
5% W A TE R W O R K S  BONDS.

Sealed bids w ill be received at the o ffice o f the 
clerk o f the town o f Lam ar, Colorado, up to  the 
hour o f 8 o ’clock p. m ., Monday, September 2d,
1907, for the purchase o f bonds o f the town o f 
Lam ar, Colorado, to  the amount o f one hundred 
and fifty  thousand dollars ($150,000), or so much 
o f the said amount as m ay be required fo r the 
proposed extension and im provem ent o f the sys
tem  o f water works o f said town.

The said bonds w ill be dated September 1st,
1907, and w ill be payable ten years a fter date, 
and absolutely payable fifteen years a fter date; 
w ill bear interest at the rate o f five per centum 
per annum, payable semi-annually at the o ffice 
o f the Treasurer o f the town o f Lam ar. Colorado, 
or at the Chemical National Bank, o f New  York  
C ity , at the option o f the holder.

Bonds o f this issue, to  the amount o f ten thous
and dollars ($10,000), w ill be delivered to  the suc- 
csseful bidder upon the acceptance o f his bid; the 
remainder w ill be issued in sums o f ten thousand 
dollars or over, at such times as m ay be required 
during the progress o f the work.

The board o f trustees o f the said town reserve 
the right to  re ject any o f all bids, to  re-advertise 
for further bids, or to  dispose o f said bonds at 
private sale i f  deemed advisable to  do so.

By order o f the board o f trustees.
C. W . H E A T O N , Clerk.

* # 0 0 , 0 0 0

ELIZABETH CITY, N. C
5 %  B O N D S .

Sealed bids w ill be received by the undersigned 
until 12 O ’CLO C K  N O O N , S E P T E M B E R  2N D ,
1907, fo r the purchase o f $50,000 o f bonds to  be 
Issued by the corporation o f E lizabeth C ity , 
North  Carolina, by virtue o f A ct o f General A s 
sem bly o f N . C., ratified March 1st, 1907. 
$30,000 o f said bonds to  be issued fo r purpose o f 
general street Im provem ent and $20,000 for the 
purpose o f purchasing stone curbing. Said bonds 
bear date o f September 2nd, 1907, w ith interest 
at 5 pei cent per annum from  said date, maturing 
20 years a fter date. Denom inations w ill be 
$1,000. Each bid to  be accompanied by a cer
tified check fo r $1,000. Said checks to  be re
turned to  unsuccessful bidders. R igh t to  reject 
any and all bids reserved. These bonds to  be 
sold on September 2nd, 1907, and delivered In 
such amounts from  tim e to  tim e as the Board o f 
Alderm en o f said corporation m ay deem best 
and their needs m ay require, the purchaser 
paying the Interest accrued up to  tim e o f delivery . 
For further in form ation apply to

R . T .  W H IT E H U R S T , C ity Clerk.
E lizabeth C ity , N orth  Carolina.

PRIMROSE & B RAUN,
N e w  Y o r k  C i t y  B a n k ,  T r u s t  t o *  

F i r e  I u m r t u c e  M o c k s

4 3  E x c h a s r e  P la c e  - N E W  Y O U *
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Rome, Floyd County, Ga.— Bond Offering Postponed.—  I 
Owing to the delay in passing the bill giving the city a new , 
charter, which provides for the issuance of the $75,000 street- 
improvement, the $50,000 water-works-system-extension j 
and the $25,000 sewer-extension-and-repair 1-30-year (serial) 
bonds, described in V. 85, p. 178, the bids received on Aug. 1 
for these bonds were returned unopened.

Roxboro, Person County, N. C.— Bond Offering.— Propos
als will be received up to and including Aug. 26 for the $20,- 
000 5% graded-school-building bonds mentioned in V. 84, 
p. 1199. Denomination $1,000 or $500. Maturity thirty 
years. Wm. D. Merritt is the Town Attorney.

Rusk County Common School District, Texas.— Bonds 
Registered.— The State Comptroller on Aug. 1 registered 
$2,000 5% 15-20-year (optional) school-house bonds of this 
district.

Sabetha School District (P. O. Sabetha), Nemaha County, 
Kan.— Bonds Defeated.— An election held July 31 resulted 
in the defeat of a proposition to issue $8,000 school-building 
bonds. The vote was 101 “ for” to 181 “ against.”

Saginaw, Mich.— Bond Sale.— The following bonds have 
been sold to local investors at par:
$15,000 4 % 1-10-year (serial) street-improvement bonds dated July 25 1907.
20,000 4 % 2-11-year (serial) bridge bonds dated July 20 1907.

Interest payable in January and July.
St. Clair County (P. O. Ashville), Ala.— Bond Sale.— On 

Aug. 5 the $85,000 5% 30-year gold coupon public-road- 
improvement bonds described in V. 85, p. 179, were awarded 
to Otto Marx & Co. of Birmingham.

San Antonio, Bexar County, Texas.— Bond Sale.— On July 
20 $200,000 5% school-building bonds dated May 10 1907 
were awarded to the State Board of Education at par and 
accrued interest. These bonds take the place of the $200,- 
000 5% 20-40-year (optional) school-building bonds awarded 
on June 5 to E. H. Rollins & Sons of Chicago (V. 84, p. 1446), 
which sale was never consummated, as that firm’s attorney 
would not approve the issue.

San Anselino School District, Marin County, Cal.— Bond 
Sale.— On July 24 an issue of $8,000 6% bonds was awarded 
to Bank of Sonoma County, Petaluma, at 102.2385.

San Diego School District (P. O. San Diego), San Diego 
County, Cal.— Bond Sale.— On Aug. 7 the $150,000 5% 
6-20-year (serial) school bonds described in|V. 85, p. 242, 
were awarded to the Los Angeles Trust Co. of Los Angeles 
for $153,770— the price thus being 102.513— a basis of about 
4.739%.

Sandusky, Erie County, Ohio.— Bond Sale.— The following 
bids were received on Aug. 2 for the $22,000 4% 10-year 
coupon Monroe, East and West Park Street£paving (city’s 
portion) bonds described in V. 85, p. 179:
Am . Banking & T r . Co., Sana$22,025| W ell, Roth'&JCo.,'C Inclnnatla$21,900 

a And accrued Interest.
Bonds Authorized.— On July 23 the City'Council approved 

an ordinance providing for the issuance of $3,000 4% 5-year 
coupon Warren Street sewer-construction (city’s%portion) 
bonds. Denomination $1,000. Date Aug. 1 1907. Inter
est semi-annual.

Santa Barbara, Santa Barbara County, Cal.— Bond Sale.—  
On Aug. 1 the $50,000 boulevard-improvement bonds voted 
on July 10 (V. 85, p. 179) were awarded, it is stated, to E. H. 
Rollins & Sons of Boston.

Sault Ste. Marie, Chippewa County, Mich.— Bond Offering. 
— Proposals will be received until 4 p. m., Aug. 19, by Thos. 
Blain, City Auditor, for the $15,000 4% 20-year fire-depart
ment-building bonds voted on April 1. Denomination 
$1,000. Date Aug. 1 1907. Interest semi-annual.^Certi
fied check for $500 is required.

Shakopee School District No. 1 (P. O. Shakopee), Scott 
County, Minn.— Bond Sale.— On Aug. 3 $12,000 5% school- 
addition bonds were awarded to the First National Bank of 
Shakopee for $12,398 70 (103.322) and accrued interest— a 
basis of about 4.512%. Bonds are dated Aug. 5 1907 and 
mature $500 each six months from Feb. 5 1910 to Aug. 5 
1921 inclusive. These bonds take the place of the $12,000 
5% school-addition bonds awarded on July 1 to the same 
bank (V. 85, p. 179), which sale was never consummated, 
owing to the discovery of an error in the first publication. i-j| 

Sherburne, Chenango County, N. Y .— Bond Offering.—  
Proposals will be received until 10 a. m., Aug. 13, at the 
Sherburne National Bank for the $15,000 coupon municipal-

NEW LOANS.
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City of Mount Vernon, N. Y.
H IGH A Y  IM P R O V EM EN T BONDS.
The Common Council o f the C ity o f Mount 

Vernon w ill at Its chambers, In the Lucas Build
ing, Depot Place, In the C ity o f Mount Vernon, 
N . Y . ,  on the 20TH  D A Y  O F A U G U S T , 1907, 
A T  8 O ’CLO C K  P . M ., receive sealed proposals 
for th e i purchase o f bonds to  be denominated 
"H lghw ay|Im provem ent Bonds,”  numbered con
secutively from  791 to  815 Inclusive; each bond 
to be fo r the principal sum o f $1,000.

The said Common Council w ill then and there 
open such proposals and accept the most fa vo r
able thereof, unless lt deem lt for the best Interests 
o f the c ity  to  re ject any or all o f said proposals.

These bonds w ill be for the principal sum o f 
One Thousand Dollars w ith  Interest coupons 
attached, and w ill bear Interest at the rate o f 
four per centum per annum: payable semi
annually at the o ffice o f the C ity Treasurer o f 
the C ity o f Mount Vernon. Th ey  w ill be dated 
the first day o f September 1907, and payable 
as follows, to w it:

$5,000 on the first day o f Sept., 1938
$5?»00 “  “  ....................  1939
$5,000 ......................................  1940
$5,000 ......................................  1941
$5,000 ......................................  1942

The bonds w ill be delivered to  the purchaser 
on the 3rd day o f September 1907.

Each bid for said bonds must be accompanied 
by a certified check for the sum o f One Thousand 
($1,000) Dollars as a guaranty o f good fa ith  on 
the part o f the bidder.

Bonds w ill be engraved under the supervision 
o f and certified as to their genuineness by the 
U nited States M ortgage <5o Trust Company, and 
their lega lity  approved by J. H . Caldwell, Esq., 
o f New  York  C ity , whose opinion as to  legality 
w ill be furnished to  the purchaser.

By statute the bonds cannot be sold fo r less 
than par and accrued Interest.

D ated Mount Vernon, N . Y . ,  August 6th, 1907. 
A . W . R E Y N O L D S , E D W A R D  F . B R U S H ,

C ity  Clerk. M ayor.

ERVIN & COMPANY,
B A N K ER S ,

„  , ( Hew York Stook Exchange, 
etB) Philadelphia Stook S i change,

BONDS F O R  IN V E ST M E N T
43 Exchange Place, 

New York
Drexel Building, 

Philadelphia.

William D. Marks, Ph.B.C.E.
Consulting Engineer and Statistician,

GAS WORKS ELECTRIC LINHT WORK8, 
KLBCTKI RAILWAYS. OIL MoTOR CARS. 

I’tt k R ow  Bltlg- New  * ork City.
Experienced in Municipal Causes.

NEW LOANS.

B O N D S
OF THE

State Water Supply Commission
Canaseraga

FOR

Creek Improvement.
N otice is hereby given  that pursuant to  provisions o f Chapter 734 o f the 

Laws of 1904, aud the amendments thereto, sealed proposals w ill be received 
by the Com ptroller o f the State o f N ew  York  at his o ffice In the C ity o f A lbany 
N . Y . .  until T H U R S D A Y , A U G U S T  15, 1907, A T  12 O ’C LO C K  N O O N  
o f that day, fo r the purchase In whole or in part o f

S IX TY  T H O U SA N D  D O LLAR S  IN  R EQ ISTER ED  BONDS
to  be issued by the State W ater Supply Commission fo r the Im provem ent of
Canaseraga Creek.

These bonds w ill be Issued In denominations o f F iv e  Hundred Dollars 
each, numbered from  one to  one hundred and tw en ty , both Inclusive, and 
w ill bear Interest at the rate o f four per cent per annum, payable semi-annually 
on the first day o f February and August in each year, at the National Com
mercial Bank, A lbany, N . Y .

The bonds w ill not be sold below par, w ill bear date the first day o f August.
1907, and tw enty-four o f such bonds w ill mature on the first day o f August 
In each o f the years 1913 to  1917, both Inclusive.

The bonds are exem pt from  taxation.
Purchasers w ill be required to deposit w ith their bids cash, certified check 

or bank draft for tw o per cent o f the amount o f bonds bid for, and the balance 
on the acceptance o f the proposal.

The right to  re ject any and all bids Is reserved.
Additional in form ation m ay be obtained on application to  the

STATE WATER SUPPLY COMMISSION, 
Albany, N. Y.

F. B. SHERMAN & CO.
MUNICIPAL )

a n d  b o n d s
CORPORATION )

205 La Salle Street, C H IC A G O

M UNICIPAL AND R A IL R O A D  
BONDS.

LIST ON APPLICATION.

SEASON GOOD & MAYER,
Mercantile Library Building,  

CINCINNATI.

R A N G E  O F  P R IC E S
FOB 25 YEAB8.

1 8 8  2 — 19  06.

OUR ANNUAL
THE FINANCIAL REVIEW

PRICE $2 PER COPY.

Commercial & Financial CbrM ich 
78 H PINK STREET, MEW YOBK
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electric-light-plant-construction bonds mentioned in V. 84, 
p. 1387. Authority, vote of 129 to 17 cast at election held 
March 19. Denomination $500. Interest (rate to be named 
in bid) Jan. 1 and July 1. Maturity $500 yearly on July 1 
from 1912 to 1931 inclusive and $5,000 on July 1 1932. 
William H. Wild is President of the Village Trustees.

Shiawassee County (P. O. Corunna), Mich.— Bond Election. 
— On Aug. 13 this county will vote on a proposition to issue 
$74,500 '4% court-house and refunding bonds.

Social Circle, Walton County, Ga.— Bond Sale.— We have 
just been advised that this city on June 1 disposed of an issue 
of 5% electric-light bonds.

Sonora School District (P. O. Sonora), Tuolumne County, 
Cal.— Bond Sale.— On Aug. 3 the $50,000 5% 1-25-year 
(serial) gold coupon school-house bonds described in V. 85, 
p. 242, were awarded to N. W. Harris & Co. of Los Angeles 
at 105.036— a basis of about 4.485%. This was the only 
bid received.

South Orange Township (P.O. Maplewood), Essex County,
N. J.— Bonds Voted.— The election held Aug. 6 resulted in a 
vote of 115 to 24 in favor of the proposition to issue the $35,- 
000 4% sewer bonds mentioned in V. 85, p. 242.

Spokane, Spokane County, Wash.— Bond Offering.— Pro
posals will be received until 12 m. Sept. 26 by the Sinking 
Fund Commission, at the office of Robert Fairley, Secretary 
and City Comptroller, for $400,000 4% gold Spokane River 
bridge-construction-and-repair bonds. Authority, vote of 
5,636 to 332 cast at election held May 7; also Section 6, Article 
8, State Constitution, Sub-division 4, Ballinger’s Code, 739, 
and Sections 160, 161, 163 and 207 of the City Charter. 
Denomination $1,000. Date Sept. 1 1907. Interest semi
annually at the fiscal agency of the State of Washington 
(Trust Company of America) in New York City. Maturity 
Sept. 1 1932. Certified check for 2% of bid is required. 
Official advertisement states there is no litigation or con
troversy pending or threatened concerning the validity of 
these bonds, and that there has never been any default in 
the payment of principal or interest.

Spring wells Township (P. O. Detroit), Wayne County, 
Mich.— Bonds Illegal.— The State Supreme Court has declared

illegal the 
957.

),000 bonds offered on April 25. See V. 84, p.

Stearns County (P. O. St. Cloud), Minn.— Bond Sale.—  
This county recently disposed of $57,000 ditch bonds.

Steuben County (P. O. Bath), N. Y .— Bond Offering.—  
Proposals will be received until 2p . m.  Aug. 29 by Frederick 
W. Hastings, Clerk of the Board of County Supervisors, for 
the following bonds:
?30,000 5 % bonds. Interest payable at the N ew  Y o rk  State National 

Bank o f A lbany. M aturity $5,000 yearly  on July 1 from 1913 
to  1918 Inclusive.

20,000 5 %  bonds. Interest payable at the Farmers’ & Mechanics’ Bank 
o f Bath. M aturity 55,000 on M ay 1 In each o f the years
1908, 1909, 1910 and 1911. These bonds were offered w ithout 
success as 4s on June 29. See V . 85, p. 179. Au th ority  an 
A c t o f the Board o f County Supervisors passed Ju ly 30 1907.

Denomination $1,000. Date Sept. 1 1907. Certified 
check for $500 is required with bid for each issue.

Sumter County (P. O. Americus), Ga.— Bond Election.—  
An election will be held Aug. 15 to vote on the question of 
issuing the $50,000 road-improvement and the $50,000 agri- 
cultiiral-college 5% 30-year bonds mentioned in V. 85, p .118.

Swissvale, Allegheny County, Pa.— Bonds Awarded in 
Part.— Of the $100,000 4 ^ %  coupon (with privilege of 
registration) refunding bonds offered on Aug. 1 (V. 85, p.242) 
$80,000 were awarded to the Dollar Savings Bank of Pitts
burgh at 101.30 and accrued interest. A bid at par was re
ceived from W. J. Hayes & Sons of Cleveland for the entire 
issue.

Tacoma, Pierce County, Wash.— Bond Election Proposed. 
— An ordinance providing for an election to submit to the 
voters a proposition to issue approximately $2,000,000 bonds 
for a gravity water-system is before the City Council.

Tulsa, Ind. Ter.— Bid Rejected— Bond Offering.— Only one 
bid was received on July 29 for the $30,000 school and the 
$25,000 sanitary-sewer 20-year bonds described in V. 85, 
p. 242. This bid was rejected. Proposals are again asked 
for these bonds and will be received, this time until 6 p. m., 
Aug. 19. O. P. Jones, City Recorder.

Utica, Oneida County, N. Y .— Bonds Awarded in Part.—  
Of the $152,500 school-building and the $100,000 delinquent 
tax 4% registered bonds offered on Aug. 2, $7,500 of the

NEW LOANS.
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SCHOOL DISTRICT No. 32,
H A R T SVIL LE ,  S. C.

5% N O N -T A X A B L C  C O U P O N  BONDS.
Sealed proposals w ill be received by the Board 

o f Trustees o f School D istrict N o . 32, embracing 
the town o f H artsvllle , S. C.. until 12 o ’clock 
noon o f the 20th day o f September 1907 fo r the 
purchase o f Tw en ty-F ive  Thousand Dollars 
five per cent non-taxable coupon bonds, to be 
dated July 1st, 1907, and payable 20 years a fter 
date. Interest payable January the 1st and 
July the 1st o f each year at the Bank o f Harts
v llle , H artsvllle , S. C. The purpose o f this 
Issue o f bonds Is to  m eet the cost o f constructing 
and equipping a new school building In the said 
town for ttie use o f the said school district.

Certified check fo r $1,000 00. payable to  the 
order o f M. S. M cK innon, Chairman, to  accom
pany all bids and to  be forfe ited In case o f failure 
o f purchaser to  com ply w ith  his bid. N o  bids for 
less than par and accrued Interest w ill be con
sidered, and each bid must Include expenses o f 
lithographing and Issuance o f bonds and all other 
expenses .

R igh t reserved to  re ject any or all bids.
Address all bids to  “ Board o f Trustees School 

D istrict N o . 32, H artsvllle , S. C-.”  and endorse 
p lain ly on the envelope the words “ B id for bonds.

For further Information apply to  the Chairman.
M . S M c K IN N O N , Chairman.

J. E . M IL L E R . 1
J. J. L A W T O N . J Trustees.

R L. DAY &
BANKERS.

CO.,

36 Congress Street, 37 Wall Street, 
BOSTON. NEW YORK.

New York City Bonds
E X E M P T  P B O H  S T A T E ,  C O U N T Y  

A N D  C I T Y  T A X E S

NEW LOANS.

Albert Kleybolte & Co.,
4 0 *  W a lm n t  S t r e e t ,  

C I N C I N N A T I ,  O .

Municipal, 
County, State,

a i d  H lc h - C fr r a d e  P u b l i c  S w r r l M  
« « « n r l t i M  

OertvspoodciiM  SoiiotM*
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BOROUGH OF METUCHEN, N. J.

SALE O F  S C H O O L  BONDS.
Sealed bids w ill be received by  the Board o f 

Education o f the Borough o f Metuchen, M idd le
sex County, N . J ., at the Public School House 
In said Borough, on the 22d day o f August, 1907, 
at 8:15 o ’clock p. m ., fo r $45,000 o f $1,000 
School Bonds, dated August 1, 1907, Interest 5 % , 
payable seml-annually.

T w o  bonds payable each year, comm encing 
August 1, 1918, ending August 1, 1939, one bond 
payable August 1, 1940.

In terest and bonds payable at the Metuchen 
N ational Bank.

Bonds are ready fo r Im m ediate de livery , and 
the successful bidder w ill be expected to  receive 
and pay fo r them  not la ter than August 31st,
1907.

The Board o f Education reserves the right to  
re ject any or all bids as m ay seem fo r the best 
Interest o f the district.

D ated , Metuchen, N . J ., August 1st, 1907.
J. T . J A C K S O N , President.
R O B E R T  B R U C E  C R O W E L L ,

D istrict Clerk.

Perry, Coffin & Burr, 

NfVESTMENT BONDS,
60 State Street, 

BOSTON.

MUNICIPAL
A N D

Public Service Corporation 
BONDS.

E. H ROLLINS & SONS.
BOSTON

Denver. Chicago. San Francisco

T H E  SO U TH .
Property and Investments of every 

Kind in all Southern States.
METROPOLITAN INVESTMENT 00.

OBO. B EDWARDS President, Charleston, 8. O.,

MISCELLANEOUS.
M A N H A TTA N  

T R U S T  C O M P A N Y
W a l l  St., c o r. N a s sa u . N e w  Y o r k

JOHN I. WATERBURY, President. 
Vice-Presidents 
JOHN KEAN, 

AMOS T. FRENCH, W . N. DUANE  
CHARLES H. STOUT.

The Manhattan Trust Company re
ceives deposits bearing interest and sub
ject to cheque, payable through the 
New York Clearing House.

DIRECTORS
Francis R. Appleton

Robert Bacon 
George F. Baker 
August Belmont 
Walter P. Bliss 
H W. Cannon 
R. J. Cross 
Rudulph Ellis

James J. Hill 
John Kean 
John J. Mitchell 
E. D. Randolph 
Grant B. Schley 
S. L. Schoonmaker 
John I. Waterbury

Amos Tuck French R T. Wilson

New Issue

NEW YORK C I T Y
4 %  IN T E R C H A N G E A B L E

Coupon or Registered Bonds 
Gold, Tax Exempt, 

M ATUR ING  M AY, 1957

T. W. STEPHENS & CO.,
2 W A LL  ST., NEW YORK

Blodget, Merritt & Co ,
BANKERS,

60 6tate Street, Boston
N R A B 8 AD  S T R U T ,  M EW  T O K A .  

RATE, C I T I  *  RALLEOAJ) BONDS.
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former issue wasjawarded to Isaac W. Sherrill of Poughkeep
sie at par and interest. The bonds awarded mature in 1926. 
Proposals for the balance of the bonds are again asked for 
until 12 m. Aug. 16.

Uvalde Independent School District (P. O. Uvalde), 
Uvalde County, Texas.— Bonds Registered.— The issue of 
$40,000 5% school-house bonds mentioned in V. 85, p. 180, 
was registered by the State Comptroller on Aug. 3. Maturity 
July 15 1947, but subject to call $5,000 yearly after July 15 
1912.

Waller County (P. O. Hempstead), Texas.— Bond Sale.—  
This county has awarded the $1,995 4% bridge-repair bonds 
registered by the State Comptroller on June 6 (V. 84, p. 
1447) to the Farmers’ National Bank of Hempstead.

Warren County (P. O. McMinnville), Tenn.— Bonds Not 
Sold.— Up to Aug. 3 no sale had yet been made of the $150,- 
000 road bonds offered on June 25. See V. 84, p. 1267.

Wellington, Sumner County, Kan.— Description of Bonds. 
— We are advised that the $25,000 city-hall bonds voted on 
June 18 (V. 84, p. 1569) carry 4% interest and are dated 
July 1 1907. Denomination $1,000. Interest semi-annual. 
Maturity July 1 1927, subject to call after July 1 1922. 
These bonds have been offered to the State Board of School 
Commissioners.

Wesley, Kossuth County, Iowa.— Bonds Voted.— On Aug. 
5 this city authorized the issuance of $8,000 10-15-year 
(optional) bonds by a vote of 83 to 40. Date of sale not yet 
determined.

Williamston, Martin County, N. C.— Bond Sale.— On July 
22 $10,000 6% 30-year town-hall-erection bonds were 
awarded to James G. Staton, Vice-President of the Bank of 
Martin County in Williamston, at 101.025. Denomination 
$500. Date July 1 1907. Interest semi-annual. These 
securities take the place of the $8,000 5% 30-year coupon 
town-building bonds described in V. 84, p. 1569.

Winston-Salem, Forsyth County, N. C.— Bonds Voted.—  
This city on Aug. 6 authorized the issuance of the $85,000 
street-improvement, the $35,000 water-main-extension and 
the $30,000 sewage-system-improvement 30-year coupon 
bonds mentioned in V. 85, p. 182, by a vote of 418 to 66.

Interest (rate not to exceed 5% ) semi-annual. Date of 
sale not yet determined.

Wyandotte, Wayne County, Mich.— Bonds Voted.— This 
city on July 29 authorized the issuance of $20,000 municipal- 
electric-light-plant-extension bonds by a vote of 181 to 16.

Yellowstone, Sweetgrass and Carbon Counties Joint 
School Districts Nos. 6, 34 and 47 (P. O. Columbus), Mont.—
Bids Rejected.— Bond Offering.— All bids received on Aug. 5 
for an issue of $15,000 5% 10-15-year (optional) school- 
building bonds offered on that day were rejected. These 
bonds are now being offered at private sale and proposals 
will be received up to Aug. 15. George W . Harper is the 
Clerk of the Board of School Trustees.

Yonkers Union Free SchoolDist. (P. O.Yonkers), Westches
ter Co., N. Y .— Bond Sale.— On Aug. 5 the $60,000 4J^% 
44-49-year (serial) registered school bonds described in V. 85, 
p. 305, were awarded to Kountze Bros, of New York City 
at 105.061 and interest— a basis of about 4.25%. The bids 
were as follows:
Kountze B ros ., N ew  Y o rk ___105.0611 Ferris & W h ite , N ew  Y o r k . .103.753
N . W . Harris & Co., N . Y . . 104.588 | John D. E verltt & Co., N . Y . 103.57
O ’Connor & K ah ler. N . Y_.104.08  W . N . Coler & Co., N . Y ____ 102.099
Dom in ick & Dom inick, N . Y . 104.03 | B lodget, M erritt & Co., Bos.101.093 
Edm . Seym our & Co., N . Y_.104.016 | R . M. Grant & Co.. N . Y . . .  100.16 
George M . Hahn, N ew  Y o rk .103.89 |

Yorkton, Sask.— Debenture Offering.— Further details are 
at hand relative to the offering on Sept. 3 of the following 
debentures, mention of which was made in V. 85, p. 244: 
$45,000 5 %  40-year coupon water-works debentures.

15.000 5 %  40-year coupon sewage-disposal debentures.
10.000 5 %  20-year coupon debentures to  obtain a controlling Interest

In the York ton , N .-W ., E lectric Co.

Proposals for these debentures will be received until 12 m. 
on that day (Sept. 3), by R. H. Lock, Secretary-Treasurer 
Date Aug. 1 1907. Interest annually in Yorkton. Deben 
tures are exempt from taxation. Total debt, at present 
$26,500. Assessed valuation 1907 $1,190,000.

Zanesville, Muskingum County, Ohio.— Bond Sale.— This 
city has awarded at private sale the $1,800 fire-department 
and the $213 24 work-house 4% registered bonds offered 
without success on June 15 (V. 84, p. 1508) to the Muskin
gum Coffin Co. of Zanesville at par and accrued interest.

MISCELLANEOUS.
C a p i t a l  a n d < 

S u r p l u s '$12,000,000 

Title guar antee
andTRUST co m pa n y

176 Broadway, New York.
175 Remsen Street, Brooklyn.

198 Montague Street. Brooklyn Banking Dept.

Examines & guarantees Real Estate Titles,
Loans Money on Bond and Mortgage.

Furnishes Mortgages to Inventors.
Receive*Deposits subject to eheck, alloicine 

Interest.
Does all Trust Company Business.

FINANCE COMMITTEE.
In Charge of Banking Interests 

EDWARD T. BEDFORD.
CLARENCE H. KELSEY.

EDGAR L. MARSTON.
W ILLIAM  H. NICHOLS.

JAMES H. OLIPHANT.
CHARLES A. PEABODY. 

JACOB H. 8CHIFF.
JAMES SPEYER.

EDWARD O. STANLEY

CLARENCE H. KELSEY. President.
FRANK BAILEY, Vice President. 

EDWARD O. STANLEY, Second Vice President. 
Manager Banking Department.

CLINTON D. BURDICK Third Vice President.
J. WRAY CLEVELAND, Secretary. 

ARTHUR TERRY, Treasurer.
PRANK L. SNIFFEN Manager Brooklyn Banking 

Department.

Efltabilahed 119180.

H. C Speer & Sons Co.
First Nat. Bank Building, Chicago 

CITY COUNTY
A N D  T O W N S H IP  ==

Atlantic Mutual Insurance Company Serfs 
of All Years Bought and Sold,

j o h n m Tg i l l e s p i e ,
Room No. 518 Atlantic Building, 

49-615Wall£Street, NEW  YORK.

B0NDS~ WITHOUT COUPONS
with steel-plate borders, or lithographed. or part
ly printed from type. If the latter, then can be

D E L I V E R E D  I N  F E W  D A Y S
Certificates engraved in best manner, or partly 

lithographed and partly printed
ALBEB1 B, KIM 0 & 00., 206 Broadway, N. Y

MISCELLANEOUS.
O FFIC E OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New  Y o rk , January 22d, 1907.

T  ic Trustees, in  conform ity with the Charter of the Company, submit the follow ing statement of its affairs
on the 31s< of December, 1906.

Premiums on Marine Risks from  1st January, 1906, to  31st December, 1906_______  $3,190,241 67
Premiums on Policies not marked off 1st January, 1906_______________________________ 582,191 98

T o ta l Marine Prem ium s_____________________________________________________________________  $3,772,433 65

Premiums marked o ff from  1st January, 1906, to  31st December, 1906.................... $3,081,714 32
Interest received during the yt <ir_______________________  _ $356,457 98
Rent, less Taxes and Expenses............................................... 125,501 85 $481,959 83

Losses paid during the year which were estimated In 1905
and previous y e a r s _____________________________________ $309,817 14

Losses occurred, estim ated and paid In 1906......................1,009,224 32 $1,319,041 46

Less Salvages_______________________$107,176 57
Re-lnsuranees ..................................  150,190 74 257,367 31 

$1,061,674 15

Returns o f Prem iums......... .................. ............................................................ $62,411 11
Expenses, Including officers ’ salaries and clerks’ compensation, sta

tionery, newspapers, advertisem ents, e tc_______________________ __  _ $344,098 27
The Company has the fo llow ing Assets, v iz .:

United States and State o f New  York  Stock, C ity , Bank and other Securities.........  $5,697,108 00
Special deposits In Banks and Trust Companies...................  — ---------
Real Estate corner W all and W illiam  Sts., and Exchange P lace.........$4,299,000 00
Other Real Estate and claims due the Com pany......................................  75,000 00

Premium notes and Bills R ece ivab le_______________________________________________________
Cash in hands o f European Bankers to  pay losses under policies payable In foreign

countries_______________________ ______________ _________________________________ _________
Cash In bank..................................................... .......... ................................. ................................

700,966 67

4,374,000 00

1,191,974 88

271,142 54 
562,631 63

A gg re g a t in g ...................................................................................................................... $12,797,823 72

A  dividend o f Six per cent Interest on the outstanding certificates o f profits w ill be paid to  the 
holders thereof, or their legal representatives, on and a fter T uesday  the F ifth  o f F eb ru ary  next.

The outstanding certificates o f the Issue o f 1901 w ill be redeemed and paid to  the holders thereof, 
or their legal representatives, on and a fter T uesday  the fifth  o f F eb ru ary  next, from  which date 
all Interest thereon w ill cease. The certificates to  be produced at the tim e o f paym en t, and canceled 

A  dividend o f F orty  per cent Is declared on the net earned premiums o f the Company fo r the 
year ending 31st December, 1906, fo r which, upon application, certificates w ill be Issued on and 
a fter T uesday  the sev en th  o f May next.

By order of the Board,
Q. STANTON FLO YD -JO NES. Secretary.

G U S T A V  A M S IN C K . 
F R A N C IS  M. BAC O N , 
TOHN N . B E A C H , 
W IL L IA M  B. B O U L T O N , 
V E R N O N  H . B R O W N , 
W A L D R O N  P . B R O W N . 
JO S E PH  H . C H A P M A N . 
G E O R G E  C. C L A R K . 
C L E V E L A N D  H . D O D G E . 
C O R N E L IU S  E L D E R T , 
R IC H A R D  H . E W A R T ,

T R U S T E E S .  
H E R B E R T  L . G R IG G S , 
C L E M E N T  A . G R ISC O M . 
A N S O N  W . H A R D , 
M O R R IS  K . JE S U P , 
L E W IS  CASS L E D Y A R D , 
F R A N C IS  H . L E G G E T T , 
C H A R L E S  D. L E V E R IC H , 
L E A N D E R  N . L O V E L L , 
G E O R G E  H . M A C Y , 
C H A R L E S  H . M A R S H A L L ,

W . H . H . M 0 6 R E , 
N IC H O L A S  F. P A L M E R , 
H E N R Y  P A R IS H , 
D A L L A S  B. P R A T T , 
G E O R G E  W . Q U IN T A R D , 
A . A . R A V E N ,
JO H N  L . R IK E R ,  
D O U G LA S  R O B IN S O N , 
G U S T A V  H . S C H W A B . 
W IL L IA M  A . S T R E E T .

A . A . R A V E N . President.
C O R N E L IU S  ELDERT, Vice-President. 
JAMES L . LIVINGSTON, id  Vice-President. 
SANFORD E. COBB, id  Vice-President. 
CHARLES E. FAY. 4«h Vice-President.
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Trust (Companies.
MercantileTrust Co.

i t  L ouis. Mo 
M em ber St. Louis Clearing H ouse Association

Capital and Surplus, $9,500,000
FESTUS J. W A D E  W M . M A F F IT T ,

President. Treasurer
Commenced business Nov. 16, 1899

R ESO U R CES
N o r .16. 1899 
$1,667,051 19

N or. 16, 1900
$4,429,448 02

N o v .16. 1901
$11,780,418 96

Nov. 16. 1902
$21,882,734 64

CITY TR U ST CO.
50 STATE STREET, BOSTON. M ASS

B U N K E R  H IL L  B R A N C H :
C ity  Square. C H A R L E S T O W N . MASS.

Capital & Surplus, - -  $4,000,000
Transacts a General Trust and 

Banking Business.
Interest Allowed on Deposits Subject to Check- 
Acts as Trustee under Railroad and otfaer Mort

gages; also as Agent fo r the Registering 
and Transfer of Stock.

A  legal Depositary for Court Funds, and author
ized to  act as Executor, Guardian, A d 

ministrator and Trustee. 
D IR E C T O R S .

P H IL IP  S T O C K T O N . President

Nov.16,1903 $21,756,471 73

Nov. 16,1904 $26,508,716 93

Nov. 16,1905 $27,292,163 57

Nov. 16, 1906, $27,984,599 63

Charles F . Adams 2d. 
Orlando H . A lford,
F . Lothrop Ames. 
John S. Bartlett, 
Charles E. Cotting. 
A lvah  Crocker, 
Livingston Cashing. 
George A . Draper. 
W illiam  F. Draper. 
W Umot R. Evans. 
Frederick P . Fish, 
Robert F . Herrick, 
Francis L . H  lgg in son, 
H enry C. Jackson.

Sidney W . Winslow.

George E. Keith , 
Gardiner M. Lane. 
Arthur Lyman. 
Maxwell Norman, 
Robert T . Paine 2d, 
Andrew  W . Preston. 
Richard S. Russell, 
Howard Stockton. 
Charles A . Stone, 
Galen N .  Stone, 
Quincy A . Shaw Jr., 
Nathaniel Thayer, 
Henry O. Underwood 
W . Seward Webb.

The Proof of Wood Service is Constant Growth

CENTRAL 
TRU ST COMPANY 

OF ILLINOIS,
CHICAGO

Capital, - -  -  -  -  Surplus and Profits - $2,000,000
900,000

Boston Safe Deposit
AND

Trust Company
BOSTON UASa

and

CHARLES G. DAWES. President.
W , IR V ING  OSBORNE, Vice-President.
A . UHRLAUB. Vice-President.
W ILLIAM  R . DAWES. Cashier.
L- D . SK INNER. Asst. Cashier.
W ILLIAM  W . GATES, Asst. Cashier.
A . Q. MANG, Secretary.
MALCOLM McDOWKLL, Asst Secretary.

BANKING, SAVINGS AND TRUST 
DEPARTMENTS.

Girard Trust Company.
CAPITAL and SURPLUS,$10,000,000.

C H A R T E R E D  1836.
Act* as Executor. Administrator, Trustee, 

Assignee and Receiver.
Financial Agent for Individuals or 

Corporations.
Interest Allowed on Individual and 

Corporation Accounts.
Acts as Trustee of Corporation Mortzages. 
Depositary under Plans of Reorganization.

Registrar and Transfer Agent.
Assumes entire charge of Real Estate.

Safes to Rent in Burglar-Proof Vaults.

E. B. M O R R IS , President.
W . N . E L Y , 1st Vice-President.
A . A . JA C K S O N . 2d Vice-President.
C. J. R H O A D S , 3d Vice-Pres, and Treasurer. 
E D W A R D  S. P A G E . Secretary.

MANAGERS:
Effllngham  B. Morris, C. Hartm an Kuhn, 
John A . Brown Jr. James Speyer,
Benjamin W . Richards Augustus D . Jullllard 
John B Garrett, Edward J. Berwind,
W illiam  H . Jenks. Randal Morgan,
W illiam  H . Gaw, Edw. T . Stotesbury,
Francis I .  Gowen, Charles E . Ingersoll,
Geo. H . McFadden, John Story Jenks Jr. 
Hertry Tatnall, H enry B. Coxe Jr.
Issac H . Clothier. E . C. Fetton.
Thos. D eW ltt Cuyler,

N E. Cor. Broad and Chestnut Streets, 
PHILADELPHIA.

The Trust Company 
of North America
603-505-507 Chestnut St., Philadelphia. 

C A P I T A L ............................................. $1,000,000
ADAM A. STULL. President.

H E N R Y  G. BRENGLE. 1st Vice-Pres. & Treasurer. 
JOS. 8. CLARK . 2d Vice-Pres., Superv*g Trust Dept. 
CHAS. P. L IN E AW E AVE R , Sec. <fc Asst Trust Officer

Transacts a General Trust 
Banking Business.

Interest Allowed on Deposits Subject to Check

Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Execulor 
Guardian Administrator and Trustee.

Capital - * - - $1,000,000 
Surplus (Earned) 2,000.000

C H A R L E S  E . R O G E R SO N , President. 
JAM ES L O N G L E Y , Vice-President. 
W IL L IA M  C. W IL L IA M S , V lce-Pres’t.
G. E. G O O D SPE E D , Treasurer.
W . L . W H IT N E Y ,  Asst. Treasurer. 
H E N R Y  A . F E N N , Sec. &Mgr.Safe D .D ’t,
H . D. H E A T H F IE L D . Assistant Sec.
F. J. B U R R A G E . Assistant Secretary.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St. Louis

C A P IT A L , S U R PLU S  1 »o  finn non
and. P fiO F / rs ]*3 >5U0,00° •

A GENERAL F IN AN C IAL AND F ID U C IARY 
BUSINESS TRANSACTED

DIRECTORS
John I. Beggs D. R. Francis R. J. O'Reilly,MD 
Wilbur F. Boyle August Gehner Henry W. Peters 
James E. Brock S. E. Hoffman H. Clay Pierce 

j Murray Carrleton Chas. H. Huttig J. Ramsey Jr. 
Charles Clark Brecldn'ge Jones James E. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius 8. Walsh 
Aug. B. Ewing Saunders NorveU Rolla Wells 

Wm. D. Orthwetn 
OFFICERS

JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES. President 
JOHN D. DAVIS. Vice-President 
SAMUEL E. HOFFMAN. Vice-President 
JAMES E. BROCK, Secretary 
HUGH R. LYLE . Asst. Secretary 
H E N R Y  C. IBBOTSON, Asst. Secretary 
C. HU NT TURNER Jr., Asst. Secretary 

! LOUIS W. FR ICK E. Asst. Secretary 
FRED ERICK VIERLING . Trust Officer 
H E N R Y  SEMPLE AMES. Asst. Executive Officer 

I CHARLES M. P O L K  Asst. Trust Officer 
W ILL IA M  G. LACKE Y, Bond Officer 
WM. McC. M ARTIN . Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 

: GEO. KINGSLAND, Asst. Real Estate Officer 
C. W . MORATH, Safe Deposit Officer

Henry G. Brengle, 
James Crosby Brown, 
John Cadwaiader,
E. W. Clark Jr., 
Eckiey B. Coxe Jr.. 
Edwin S. Dixon, 
Eugene L . Ellison, 
Joseph C. Fraley. 
Harry C. Francis, 
Henry L . Gaw, Jr.. 
Howard S. Graham. 
Samuel F. Houston,

DIRECTORS.
J. Levering Jones, 
Malcolm Lloyd.
John Mcllhenny, 
Richard Wain Melrs, 
Clement B. Newbold, 
John W. Pepper,
W Ham F. Read. 
Frank Samuel,
Adam A. Stull,
Edward D. To land. 
Joseph R. Wainwrlght, 
VVlHfam D. Winsor.

W i s c o n s i n  T r u s t  C o .
MILWAUKEE.

Capita', - - - - -  $600,000 
Surplus, - - - - -  100,000

Transacts a General Trust Oo Business.
Buys and Sells 

High Grade Investment Bonds.
OFFICERS.

O LIVER C. FULLER . President. 
FREDERICK KASTEN, Vice-President

GARDNER P . BTICKNEY. Treasurer.
FRED  C BEST. Secretary

R. L . SMITH. Ass i Secretary

OLD COLONY 
TRUST CO.

BOSTON, MASS.

Capital and Surplus, - $7,000 000

T R A N S A C T S  A  G E N E R A L  BANKING  
BUSINESS. A L L O W S  I N T E R E S T  ON  
D A I L Y  B A L A N C E S  S U B J E C T  TO  
CHECK. TR USTEE UNDER MORTGAG
ES. TRANSFER AGENT. REGISTRAR.

B O A R D  OF 
T . J e f f e r s o n  C o o lid g e  
Gordon Abbott,
O liver Ames,
C. W. Am ory,
Charles F. A yer,
Samuel Carr.
B. P. Cheney,
T. Jefferson Coolidge, 
Charles E. Cotting, 
P lu lip Dexter,
Eben S. Draper, 
Frederick P . Fish, 
Reginald Foster,
George P  Gardner, 
Robert F. H errick ,

D IR E C T O R S :
J r ., . . . .  Chairman 

H en ry S. Howe, 
W alter Hunnewell, 
Thomas L.L iverm ore, 
Charles s. Al ellen, 
George v. L . M eyer, 
Laurence Minot, 
Bichard Olney, 
Bobert J. Paine, 2d, 
Ph ilip  L . Salto d stall, 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld. 
Charles W . W hittier.

The NEW ENGLAND 
TRUST COMPANY,

B03T0N, MASS.
JA PIT A L . $1,000,000 S U R P L U S  $3,000,000

Safe Deposit Vaults
Authorized to act as executor and to receive and 

nolo money 
Courts 
\ssisnees,
I adivlduals.

Also acts as Trustee under Mortgages and as Transfer 
\?ent and Realstrar of Stocks and Bonds.

Interest Allowed on Deposits Subject to Check. 
OFFICERS.

JAV ID  R. W H I1N EY, President.
CHA llLES H. D ALrO N , Vice-President 

CHARLES F CHOATE, Vice-President. 
FR AN K LIN  HAVEN. Vice-President.

JAMES R. HOOPER. Actuary.
H E N R Y  N . M ARR, Secretar- .

FRED K  W. ALLE N . Asst-Sec • ATreas. 
THOMAS E. EATON, Asst. Treasurer. 

FRANCIS R . JEW ETT. Trust Offloer 
BOARD OF DIRECTORS 

William Endlcott. Chairman.
Walter C. Baylies, 
Alfred Bowditch, 
Charles F. Choate, 
Alexander Cochrane, 
Edmund D Cod man, 
I .  Jefferson Coolidge, 
Charles H. Dalton. 
George Dexter.
Ptiffin Dexter,
William Farnsworth.

rl»» '-'uau U1BU.
Frederick P. Fish, 
Morris Gray,
Franklin Haven,
James P.. Hooper, 
James M. Prendergast, 
George S. Silsbee, 
Lawrence M. Stockton. 
Nathaniel Thayer, 
George Wineries worth. 
David R . Whitney

Maryland Trust Co.
BALTIMORE.

CAPITAL, $2,000;000

Joslah L,
G. Clymer Brooke,
H . Carroll Brown 
John W . Castles,

D IRECTO RS 
BlackwelL Grier Hersh.

George C. Jenkins, 
Joshua Levering 
Oscar G. Murray, 
H enry F . Shoemaker, 
James Speyer, 
Douglas M. W ' lle.
L .  S. Zimmerman 

O FFICERS
G R IE R  H E R S H ......................President
L . S. Z IM M E R M A N ____ 2d V ice-Prest.
C A R R O L L  V A N  N E SS _______Treasurer
J E R V IS  S P E N C E R  J r . . .A s s t .  Treasure 
IV A N  S K IN N E R ........... Asst. Secretary

Joseph R . Foard.
B. Howell Griswold Jr., 
A . Barton Hepburn. 
John T . H ill,

NOW READY.. 

FINANCIAL REVIEW,

1907 ISSUE.
320 Pages.

A yearly book of statistics covering a 
series of years' crop figures, money 
rates, range of prices for securities, <fcc.

PRICE, TWO DOLLARS.

Commercial & Financial Chronicle, 
763  ̂ Pine Street, New York.
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