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N EW  YORK IM PROVEMENTS OF THE  
PE N N S Y LV A N IA  RAILROAD.

The work which the Pennsylvania Railroad is now 
doing in the vicinity of New York is on so big a scale 
and embraces so many divisions and ramifications 
that it is not very well understood. The main parts 
of it are capable of division into three groups; first, 
the tunneling of the Hudson River, the establishment 
of a terminal on Manhattan Island for passenger traffic 
and the co-ordination of the Jersey City lines to that 
end; second, the electrification of portions of the Long 
Island Railroad, and building the East River tunnels 
and the tunnel connection with the general passenger 
terminal in New York; third, the Greenville freight 
terminal and the New York connecting railroad, by 
means of which freight for New England points will be 
ferried across the upper bay to Bay Ridge and then 
hauled by rail around Brooklyn and across the Hell 
Gate Bridge to a connection with the Harlem River 
branch of the New York New Haven & Hartford. 
Certain other pieces of work, of first-rate magnitude 
in themselves, but minor in comparison with these 
three primary ones, are included in the general plan.

Chronologically speaking, the first link in the chain 
was the acquisition of control of the Long Island Rail
road by majority stock purchase in May 1900. The 
Long Island Railroad is still operated as a separate 
company, but is officered by Pennsylvania appointees 
and worked as a. component part of the system. Its 
defect under former administrations was that it was 
a one-season road; furthermore, its Brooklyn entrance 
at grade on Atlantic Avenue was a highly dangerous 
thing, necessitating very slow train movement between 
Flatbush Avenue and Jamaica. The remainder of the 
system was characterized by dense suburban travel

in the summer months to the beaches and other sum
mer resorts within a radius of thirty miles or so, sup
plemented by long-haul traffic to the end of the island 
and intermediate points. Except for a certain amount 
of garden-truck business, the freight traffic was and 
is of little consequence, and has many of the charac
teristics of express business. It was necessary to pro
vide a large amount of equipment for the summer 
travel, and much of this equipment had to lie idle in 
the winter months. In short, the road had to run at 
a loss for eight months every year in order to make 
a profit in June, July, August and September.

The Pennsylvania management grasped this prob
lem boldly. The Long Island Railroad, for their pur
poses, was to be a suburban commuters’ road, not a 
summer road, and was to share directly in the benefits 
accruing to transportation companies on account of 
the growth of New York and the overcrowding of 
Manhattan Island. But to accomplish this, to start 
the stream of commutation travel flowing in that 
direction and to make it a profitable business for the 
company to handle after it succeeded in getting it, 
great improvements were necessary, involving a tre
mendous capital expenditure that must wait several 
years for its return. As a commentary on the popular 
prejudice against large corporations, it may be noted 
that a task of this magnitude could never have been 
accomplished by a small corporation.

It was necessary to electrify the short-haul suburban 
territory in order to handle economically a largely 
increased traffic varying greatly between winter and 
summer; and in order to afford proper connection with 
the tunnel lines and the Atlantic Avenue line. This 
latter had to be taken off grade and a proper terminal 
built for it at Flatbush Avenue, to connect ultimately 
with the Battery tunnels. This much of the work is 
completed, except for the terminal; but further sub
urban electrification will doubtless be done from season 
to season, according to the needs of the traffic. Work 
on the East River tunnels, to afford direct rail connec
tion with Thirty-third Street, Manhattan, is well in 
hand, although serious difficulties have from time to 
time been experienced with blow-outs, owing to the 
nature of the river bottom. Contracts for building 
these tunnels were given to S. Pearson & Son in March 
1904 calling for two entirely distinct double-track 
tubes, to be carried across the river parallel to each 
other and 37 feet apart, centre to centre. At the west 
line of Fifth Avenue the tracks are spread out into two 
three-track tunnels, one under Thirty-second Street 
and the other under Thirty-third Street.
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An officer of the Pennsylvania Railroad* not long 
ago published statistics showing that while the popu
lation density of London, England, was 38,498 in
habitants per square mile, and the density of the 
Borough of Manhattan was 99,148 per square mile, 
and that of the Borough of Brooklyn 18,097, the popu
lation of the Borough of Queens was only 1,618 in
habitants per square mile. In other words, the dense 
population of Manhattan, struggling to find a place 
to live within easy commutation distance, has made 
very little use as yet of the immediate territory which 
the Pennsylvania East River tunnels and the western 
end of the Long Island Railroad system will serve. 
If the new system of communications can be made to 
supplement or in part take the place of the work done 
by the Interborough Rapid Transit Company, as re
gards density of commutation movement to and from 
the places of business, the Pennsylvania Railroad need 
have no fear about the ultimate return on its invest
ment; and this situation—this gap in density of popu
lation to be filled from the overflowing sources else
where—and the constant new development has un
doubtedly been the moving cause in this very large 
venture. To take a street car from Thirty-third Street 
and Seventh Avenue to the present Long Island ferry, 
to ferry across the river, walk through the train-shed 
and get on board a train lacks the psychological 
attraction to the commuter of the much easier and 
much quicker route by way of an electric car which 
shall run direct from suburban stations on the Long 
Island road to the Thirty-third Street terminal; and 
there can be but little doubt that this easy way into 
and out of a crowded city will build up a traffic to 
Long Island points, especially near-by Long Island 
points, all out of proportion to that which now exists. 
For the present, of course, the Long Island Railroad 
must continue paying heavier fixed charges each year 
and not showing a proportionate gain until the tun
nels can be finally completed and the through route 
put in operation, but the project bears rich promise 
for the future, and is a striking instance of the courage 
and far-sightedness of the Pennsylvania Railroad.

The project of the Hudson River tunnels is to be 
explained in part by this same motive of furnishing a 
better and quicker route for dense suburban travel, 
and thereby inducing additional suburban travel to 
follow the route offered. The solution long proposed 
for the North River situation was a bridge, but the 
idea of this was abandoned partly on account of its 
great cost and partly because the different railroad 
companies arriving at the west bank of the Hudson 
River opposite New York could not agree among them
selves to become joint partners in the enterprise. It 
was finally decided by the Pennsylvania interests to 
build their own tunnel, and with this in view the Penn
sylvania New Jersey & New York Railroad was incor
porated in 1902 in New Jersey to build from a point 
near Newark to and under Weehawken and the Hudson 
River to a point on the boundary line between New 
Jersey and New York. A New York concern known 
as the Pennsylvania New York & Long Island was in
corporated shortly afterwards to build from a junction 
with the New Jersey tunnel to the Seventh Avenue 
terminus and on across Manhattan Island and under 
the East River to a connection with the Long Island 
Railroad in the Borough of Queens. The franchise re

• A . J. County.

quired that the tunnel company should complete its 
construction within five years. The average com
pensation per year which the tunnel company will 
pay the City of New York for the first 25 years is 
about $64,000 a year. At the close of that period the 
question of compensation is to be taken up again.

At the present time the iron tubes for these two 
North River tunnels have been laid and finishing work 
is being done upon them. Much remains to be done 
at the New York terminal and on the New Jersey side, 
where it is proposed to electrify the suburban district 
so that electric trains run through the tunnels may 
move to their destination within suburban territory 
without change of motive power. But the hardest 
and heaviest work on both the North River and the 
East River projects has been completed, and it will 
only be a short time relatively before the tunnel sys
tems across both rivers are in operation. The effect 
of this suburban improvement work on both sides of 
Manhattan Island, across the respective rivers, and 
of the excellent through connections established, can 
only be guessed at, as there is unfortunately no way 
of measuring future travel along traffic lines as yet 
undeveloped; but it seems wholly within the limits of 
possibility that the suburban extension which has so 
actively characterized the Bronx within the last four 
or five years may take a new direction, and that both 
the Long Island and the New Jersey suburban terri
tory, brought materially nearer the heart of Manhattan 
Island in point of time, may develop accordingly.

These two projects, that of the Hudson River tun
nels and of the East River tunnels and Long Island 
improvement, are designed for passenger traffic en
tirely. The third project, that of the New York 
Connecting Railroad, is not primarily concerned with 
passenger traffic, but is a device for avoiding terminal 
congestion and for facilitating the movement of through 
freight around New York City. The New York Con
necting Railroad will be 12 miles long. At Green
ville, southeast of Jersey City on the upper bay, piers 
have been built and a channel dredged to accommodate 
a car-float ferry directly across the bay to the Brooklyn 
side at Bay Ridge, avoiding the congested docks and 
the crowded condition of river traffic around Man
hattan Island. Freight trains will branch off from 
the present line at Waverley, N. J., within the city 
limits of Newark, and will run on a structure built 
across the shallow waters of Newark Bay to Green
ville. The new part of the Connecting Railroad runs 
through the northern part of the Borough of Brooklyn 
and the western part of the Borough of Queens to 
Port Morris, N. Y ., crossing the East River at Ward’s 
and Randall’s Islands over a very remarkable sus
pension bridge. The bridge and the approaches are 
in reality a series of bridges of many different types, 
with a total length of over three miles, and the main 
channel arch over Hell Gate will have a clear span of 
1,000 feet, and will be the largest single-span arch 
structure of its kind in the world, being more than 
200 feet longer than the arch over the gorge at Niagara, 
and designed for much heavier loads. As seen in the 
preliminary drawing, the structure will be very 
massive and of considerable beauty, quite unlike either 
the Williamsburg Bridge, the Brooklyn Bridge or the 
proposed Manhattan Bridge in its style of construction.

Without going into the details of the rather com
plicated and very discreditable city politics which
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delayed this project for several years, it may be stated 
briefly that in the face of rapidly rising land values 
the Pennsylvania Railroad Company stood out flatly 
against a direct offer of a franchise for a corruption 
price, and finally obtained its privileges cleanly and 
above board, to the discomfiture of the New York 
Board of Alderman,and, it must be frankly admitted, 
to the largely increased cost of the work. The battle 
fought was a notable one, ending in the loss by the alder
man of their former rights to grant privileges of this sort.

No plans with regard to passenger development on 
the New York Connecting Railroad have been announ
ced, and it is doubtful if the passenger features of this 
line are to be given first-class importance, at least for a 
number of years. Whether or not the Pennsylvania 
attempted to secure control of the New York New 
Haven & Hartford some years ago with a view to 
bringing its trains into the Seventh Avenue terminal, 
cannot be definitely stated. At all events, control 
of the New England property did not pass from its for
mer owners. It is in fact so widely spread through- 
ont the New England States that it is to all intents 
and purposes out of reach. It is distinctly possible 
that an arrangement might be made through which 
certain New Haven trains should run into the Penn
sylvania terminal and that there might be an extension 
of the through passenger service now represented by 
the Colonial and Federal expresses which for many 
years have been carried on car-floats from the Harlem 
River Branch of the New Haven road to Jersey City. 
These trains will doubtless find an all-rail route when 
the Connecting Railroad is completed.

There are several important points to be considered 
in regard to the broad plan which has been outlined. 
Of the three projects, two deal very largely with com
mutation service, as has been mentioned. Commuta
tion service by itself has been a very questionable 
source of income to the railroads in this country and in 
England as well, and the assertion has often been 
made that by itself it did not pay, although it brought 
many profitable results along with it. But strictly 
suburban service, like that of the Interborough Rapid 
Transit Company, pays extremely well unless capital 
costs are so high that fixed charges eat up the profits. 
As compared with the existing suburban lines in New 
York City, the capitalization of this new Pennsyl
vania improvement work is going to be very moderate, 
while the physical details of construction, embodying 
electrification of suburban lines and well planned re
ceiving and distributing grounds are as good as the best 
engineering talent in the country could devise. What 
the Pennsylvania has set out to do, therefore, is to 
make a profit out of a branch of service which has often 
been unprofitable and to do so by virtue of far-sighted 
plans and the application of the highest engineering 
talent. It has been pointed out that land values and 
labor costs are increasing so rapidly that it was of the 
utmost importance that a project of this sort should 
not be delayed, and the Pennsylvania management 
believes that the work which it is doing to-day would 
be almost out of reach ten years from now, for financial 
reasons.

In addition to the possible earnings from short-haul 
traffic, it must also be considered that the prestige 
which tbe New York terminal arrangements will bring 
to the Pennsylvania Railroad Company will be tre
mendous, so that it can count not only on commutation

fares but also on a constantly increasing share of 
through traffic west from New York. As a technical 
detail, the separation of passenger and freight traffic 
by the device of the New York Connecting Railroad is 
admirable, at the same time that it is daring, involving 
an enormous capital cost; but it is coming more and 
more to be recognized that in crowded localities it is 
absolutely essential that these two kinds of traffic be 
kept apart. It appears, therefore, that the manage
ment has taken into consideration not only present 
facts but also future ones. The results of the gigantic 
experiment must necessarily be watched with the keen 
est interest on both sides of the Atlantic. No similar 
problem has ever been attempted and there is much 
that is experimental as well as much that is magnifi
cent about the scope of the work at hand.

INVESTIGATION OF ACCIDENTS.
It is a curious commentary upon the state of the 

public mind that throughout the mass of railroad 
legislation which has been enacted this year, covering 
almost every conceivable subject from 2-cent fares 
and reciprocal demurrage to carrying passengers in 
the cabooses of freight trains, almost no attention has 
been paid to one matter which falls quite properly 
and naturally under the functions of government. 
The record of our railroads has always been blemished 
by the frequency with which accidents occur, yet in 
our 60 years of railroad development we have neg
lected what may well be called the primary measure 
looking towards a reduction of accidents, and that is a 
careful and systematic inquiry into their causes.

When an accident occurs in this country the atten
tion that is paid to it varies directly according to its 
proximity to a large city. If the accident occurs in a 
thickly settled part of the country and is what may be 
termed an important one, involving loss of life, great 
excitement is created and independent investigations 
are pretty sure to be made by five separate parties in 
interest: the Coroner, the State Railroad Commission, 
the District Attorney, the officers of the road and the 
newspapers. The result of this tangled series of so- 
called investigations, all proceeding at the same time, 
is just what might be expected. The verdicts of the 
Coroner and of the State Railroad Commission and 
the -action taken by the District Attorney occur at 
widely separated periods and the conclusions formed 
are often widely different. It would be possible to cite 
not merely a few but a very large number of serious 
American accidents which to this day remain either 
entirely unexplained or else have been explained in so 
contradictory a fashion by the respective powers that 
nothing useful can be gained from the explanations.

The fundamental hindrance to the American in
vestigation of accidents is the widespread underlying 
belief that the investigation should necessarily result 
in the punishment of somebody. If gross negligence 
causes an accident it is well enough that it should be 
punished, but that is not the main thing. It is far 
more important to learn how a similar accident can 
be avoided in the future than it is to send anybody to 
prison for damage already done. The spirit of ven
geance, of course, is enormously fostered by the news
papers, which exploit the wrecks which occur, for 
motives so purely selfish, that it is amazing how great 
an influence they wield and how much they can ob
struct actual progress towards better practice. It
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happens often that a railroad officer is convinced, as 
the result of an accident, that he has been making use 
of bad practice in some particular of his roadbed, 
signals or equipment; yet he is frankly afraid to ac
knowledge it while under supervision by a swarm of 
newspaper reporters, who will misquote him, miscon
strue his motives and damage his reputation and the 
reputation of his road.

It is well worth while to study the methods of acci
dent investigation which are in use in England, for the 
reason that they substitute one co-ordinated examina
tion, made jointly by the officers of the Government 
and the officers of the railroad, for the entangled con
test of wits which occurs in this country, while British 
public opinion, which is far more critical, day in and 
day out, than American public opinion is, is quite 
satisfied with the findings and the press has but little 
comment to make except along lines suggested by the 
Government board.

The police powers which the British Government 
exercises over its railways for the preservation of 
public safety find their chief expression in two ways: 
first, in the requirement, dating back to the Regulation 
of the Railways Act of 1842, that every company shall 
give notice to the Board of Trade of its intention to 
open for passenger traffic any railroad or section of a 
railroad; and, second, in the Act of 1871, which re
quires all railway companies to give notice to the 
department of any accident which may occur in or 
about the railroad or any works or buildings connected 
therewith. In 1889 an Act was passed placing upon 
the Board of Trade (which in England is a branch of 
the Government) the responsibility of seeing that all 
British railways which carry passengers should be 
block-signaled,should interlock switches and signals, 
and should fit all passenger trains with “ continuous 
brakes.”  Under these three enactments, therefore, 
the Board of Trade inspectors are able to supervise 
very thoroughly the safety of British railway working.

There is no statutory procedure laid down for the 
way in which an inquiry shall take place,and inquiries are 
conducted in the manner that seems best suited to the 
circumstances of the case; but it is generally customary 
for the inspecting officer or officers first to visit the 
scene of the accident and investigate all the circum
stances of the disaster as carefully as possible. Ad
journment is then taken to a place where the testi
mony of witnesses with the scene still fresh in their 
minds can be held, and this evidence is taken down 
verbatim. The proceeding is strictly that of an inquiry 
court and is not bound by the proceedings of a law 
court or by the rules of evidence. It is distinctly 
understood that the purpose of this inquiry is not to 
punish anybody, but is to prevent a recurrence of the 
accident. If there has been criminal negligence it is 
dealt with separately by the regular processes of the 
law and not by the Board of Trade.

After the inspector making the inquiry has satisfied 
himself that there is no more information to be got, 
he compiles a report as best he can, which is printed 
in the usual form of British “ blue books,”  and is pre
sented to Parliament, to the newspapers and to the 
railway companies concerned. The inspector has no 
occasion to be hasty in his judgment; he is not moved 
by temporary excitement, because he has been making 
the same kind of investigations for a great many 
years. He has had abundant opportunity to observe 
all kinds of railway practice, both good and bad, and 
if he finds bad practice and decides that it is responsible 
for the wreck which occurred, he says so very plainly, 
and it is incumbent upon the railway company to

make whatever changes he suggests. The railway 
officers and the Board of Trade inspectors work to
gether in perfect harmony, helping each other instead 
of hindering each other, which, unfortunately, is not 
the case with rival inspecting parties in this country. 
The result of all this is that the inspector’s report is 
straightforward and dignified without attempt at 
theatrical^effect. Not infrequently he says frankly 
that he does not know what occasioned the accident , 
although he can generally find useful suggestions to 
make for the future; but the public has the utmost 
confidence that if anything really wrong had been 
found the fact would be made known by the inspecting 
body and steps would be taken to prevent its recur
rence, and the confidence thus created has been one 
of the most wholesome effects of the inspections.

It happened more or less by chance that the first 
inspecting officers to be appointed came from the 
army, because at the time of their appointment in the 
year 1840 there was no body of railway men available 
from which the advisers of the Government could be 
drawn. The civil engineering profession was not well 
organized at that period and the military engineers 
obviously offered the best field from which to choose. 
The plan has worked well in practice. The inspectors 
are of high standing in the community, have no political 
affiliations and are above suspicion as to their dis
interestedness.

It is well worthy of considering whether some such 
plan could not be tried with great advantage in this 
country. The duty of inspection should not, we 
believe, be placed upon the Inter-State Commerce 
Commission, a body already much over-burdened. 
It will be noted that the Railway and Canal Commis
sion in Great Britain, which bears a rough analogy 
to our Inter-State Commerce Commission, is not 
charged with this duty of inspection. The new public 
service law of New York State provides that each 
commission shall see to it that common carriers furnish 
service and facilities which shall be safe and adequate; 
also that the commission shall keep informed as to the 
general condition of the railways within the State 
with respect to adequacy and security, and that each 
commission shall investigate the cause of all accidents 
within its districts which result in loss of life or injury 
to persons or property, and which, in its judgment, 
shall require investigation. Common carriers are 
compelled to give immediate notice to the commission 
of any accident that occurs and the commission is 
authorized after a hearing to make and serve an order 
directing repairs, improvements, changes or additions 
which it may think necessary.

There is no doubt, therefore, that the authority of 
the commissions in New York is ample. Whether 
or not in their enormous and onerous duties they will 
have anything like time to perform this function 
properly is quite another matter. England and New 
York State are roughly comparable as to size, yet the 
inspection of new works and investigations of acci
dents keep the British inspection board busy, although 
that board is not encumbered by the dreadful com
plexities of traffic regulation which are placed upon 
the New York commissions.

Entirely upon grounds of efficiency, therefore, and 
without regard to political considerations, it would 
seem advisable that accident investigation should pro
ceed from some other source than that of the authority 
of a State railway commission. At the close of the 
all-pervading present day spirit of corporation regula
tion it may well be that the conservative English plan 
will be found to be the best.
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NB— New England Tru'-t. 
OB— Old Colony Trust.
SB— State Trust.

ST LOUIS—
MSt— Mississippi Valley Tr. 
SSt—  St. Louis Union Trust.

SAN FRANCISCO—
CS— California Safe Deposit 

& Trust.

PH ILA D E LPH IA —
FP—  Fidelity Trust.
GP—  Girard Trust.
GuP— Guaranty Tr.& S.D ep. 
PIP—  Provident Life & Tr. 
PeP—  Penn. Co. for Insur.

on Lives & Gr. Ann. 
W P—  W est End Tr. & S. D .

PITTSBURGH—
CPi— Colonial Trust Co.
FPi— Fidelity Title & Trust. 
PPi— Pittsburgh Trust.
UPl— Union Trust.

Subscribers will confer a favor by giving Immediate notice of any error discovered in these tables.

RAILRO ADS.
Miles

of
Road.

Date
of
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Size, or 
Par 
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IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, A c ., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Akron & Barberton Belt— 1st M s f  text g .U sm .c*& r 
Alabama Great Southern— Ordinary stock

. . . 1902 $1,000
50

$1,052,000
7,830,000

4 g' J & D U S Mort & Tr Co, N Y 
London

June 1 1942 
Dec 1891

Preferred stock 6 % $4,000,000----------------------------- - ' 50 3,380,350 6 In 1906 F & A do Feb 28 ’07 3 %
First mortgage (American Co.) gold $1,750,000.-F .c 1878 $1,000 1.750,000 6 g J & J Farm L & Tr, N Y ; & Bos Jan 1 1908

General mortgage £1,160,000________________C e.c 290 1888 £100 £710,000 5 g J & D Glyn Mills & Co, London Dec 1 1927
Car trust $50,000 due seml-an gold N. ........... ........... 1905 1,000 $800,000 43^ g F & A N Y , Blair & Co. To Feb 1915

Do 74,000 due seml-an g (V 82 p 8 6 7 )____
Alabama Midland— See Atlantic Coast Line R R .

. . . 1906 1,000 1,331,000 4H  g M & N New York. N ov'07-M ay’16.

Ala N O Tex & Pac J— " A ”  deb redeem 1910 at 1 1 5 . .c 1890 £50 &c 748,850 5 g M & N Glyn.Mllls.C & Co, Lond. Nov 1 1910-40
“ B”  debentures income redeem after 1910 at l i o ._ c 1890 £20 &c £1,048,390 5 g M & N do do Nov 1 1910-40
*’ C”  debentures Income subj to call any time at 100 _ 1890 £20 &c £810,653 5 g A & O See text. Nov 1 1940

Alabama Tenn & Nor— 1st M gold text. _______  K 21 1906 1,000 $168,000 5 g A & O Knickerbocker Tr Co, NY Oct 1 1956
Alabama & Vicksburg— Stock $1,050,000___________ 143 100 1,050,000 7 In 1906 Yearlj7.

O
Central Trust Co, N Y Aug 31 1906,7 %

Vicksburg & Meridian 1st M gold $1,000,000-F.xc* 143 1881 1,000 1 ,000,000 6 g A & do do April 1 1921
Alabama & Vicksburg con 1st M $1,800,000 g .C e.c 143 1889 100 &c 588.800 5 g A & O do do April 1 1921
2d M.orlg.$700,000 gold (IstM .on  15,612 &cres)Ce.c 143 1889 100 &c 502,500 5 g A & O do do April 1 1921

Alaska Central— 1st mortgage $30,000,000 g o ld .-W .C 50 1905 1,000 3,500,000 5 g A & O Chicago and New York. April 1 1935
Albany & Northern— 1st M gold ($50,000 are pref) . . c 35 1896 1,000 400,000 5 g J & J Hambleton & Co, Balt. Jan 1 1946
Albany & Susq— Stock dividends guar by D & H (end) 100 3,500,000 9 J & J Del & Hudson Co, N Y . July 1 1907 4M

1st M $10,000,000 gguar p & lcon v tex t  U sm .c '& r 142 1906 1,000 &c See text. 3H  S A & O do do April 1 1946
Albany & Vermont— Stock 3 % guaranteed by rental. 12 100 600,000 3 M & N Troy, N Y . May 15 1907 1H
Allegheny & Western— Stock ($3,500,000)___________ 66 100 3,200,000 6 g J & J A Iselln & Co, N Y . July 1 1907 3

1st M $2,500,000 gold guaranteed p & 1 end____G.c* 66 1898 1,000 2 ,000,000 4 g A & O do do Oct 1 1998
Allegheny Valley— 1st M. guaranteed Penn R R _____c 262 1869 $ & £ 9,998,080 7 A & O Penn R R  Co, Phil: & Lon April 1 1910

Mortgage to State of Pa $100,000 due Jan 1 yearly.r 262 1869 100,000 200,000 5 J & J Treasurer, Philadelphia. Jan 1 1908 etc.
Gen M ($20,000,000) gold guar p & l._F P i.xc*& r 262 1892 1.000 7,250,000 4 g M & S Penn R R  Co, Phlladel. March 1 1942

Allentown RR (leased to Philadelphia & Reading Ry) 50 1,268,884 lncl. $1,0 71 400 U nder Reading Co. mortga ge of 1896. 
July 1 1919Allentown Terminal— 1st M guar p & 1 (end) g_.Ce.xc* “ 3 1889 1,000 450,000 4 g J & J New York and Phila.

ADIRONDACK R Y.— In 1902 merged with the Delaware & Hudson.
AKRON & BARBERTON BELT R R.— Owns a belt line around Barber

ton, O ., and also extends to Falrlawn and Akron, O.; total. 40.2 miles. 
A consolidation In May 1902: V. 74, p. 1088. Stock, $100,000, owned 
equally by the Cleveland Akron & Columbus, Baltimore & Ohio, Erie R R . 
and Northern Ohio R y. Bonds authorized, $1,500,000; Issued, $1,100,- 
000, of which $48,000 redeemed by sinking fund; $400,000 reserved for 
future requirements. Drawn at 105 yearly Dec. 1 for sinking fund o f 
$11,550 per annum. V. 75, p. 440.—  (V. 78, p. 2598.)

ALABAMA GREAT SOUTHERN RR.—  (See M ap Southern R y.)—  Owns 
Wauhatchle, Tenn., to Meridian, Miss.. 291 miles; leases Wauhatchle to 
Chattanooga, 5 miles, and Belt R y. of Chattanooga, 45 miles; trackage 
to Blocton, A la., 8 m ., and Gadsden, A la., 6 m .; total oper., 354 miles.

O RG A N IZA TIO N .— Controlled by Southern R y ., but operated lnde 
pendently. In 1905-06 the dual existence o f the enterprise was ended, the 
American corporation (Ala. Great South. R R .) succeeding the English 
corporation (Ala. Great South., Ltd.) as the parent corporation, the amount 
of outstanding stock remaining unchangd per plan In V. 81, p. 1722; V . 82, 
p. 159. Owns $833,300 stock of Southwestern Construction Co. received 
in exchange for $833,300 Cincinnati New Orleans & Texas Pacific stock. 
See V . 65, p. 1173.

The funded arrears of preferred dividends were In Feb. 1906 exchanged 
for an equivalent amount ($399,464) of 4 % obligations payable by sinking 
fund 10%  semi-annually till all are redeemed Feb. 1 1911 and uncondition
ally guaranteed by the Southern R y (V. 81, p. 1722; V . 82, p. 159).

D IV ID E N D —  '01. ’02. ’03. ’04. ’05. ’06. ’07. 
Pref. stock ( " A ”  shares old Eng. c o . )____  9 9 10 9 6 6 Feb.3

BON DS.— Gen. mort. 6s, £484,000, will retire first 6s and debentures.
LATEST E AR N IN G S.-! 1906-07____Gross, $3,790,997; net, $698,364.

11 m os., July 1 to May 31.J1905-06____Gross, 3,457,537; net, 660,S60.
ANN U AL R E P O R T .— Report for year ending June 30 1906 In V. 83, 

p. 1225, showed, gross, $3,774,621; net, $712,754; other Income, $53,309; 
Interest on bonds, $296,241; Income tax, & c., $71,357; bal. for stock, 
$398,469; div ’s (6 % ), $195,056. In ’04-05, gross, $3,308,300, net 
$601,325.— (V  82, p. 1170; V. 83, p. 1225; V. 84, p. 50,1051.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL
W AYS CO. (LIM ITE D .)— This Is an English company controlling Alabama 
& Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles.

STOCK.— Pref. A  6% cum ., $1,500,000; def. B , $2,500,000; par, £ 10*
SECU RITIES O W N E D .— Alabama & Vicksburg, $30,000 first mortgage, 

$380,000 second mortgage, $141,100 consolidated first mortgage and 
$581,500 stock; Vicksburg Shreveport & Pacific, $1,513,000 general mort
gage, $2,080,100 preferred and $2,773,500 common stock; New Orleans & 
North Eastern. $5,115,000 general mortgage, $1,500,000 Incomes and 
$5,320,000 stock; Southwestern Construction Co., $448,700 stock; Rail
road Lands Co., $108,850 (of $120,000) stock.

COUPON P A ID .— For..........'94. ’95. '96. ’98. '99. ’00. ’01. ’02 to ’06-
" A ”  Debenture.........._ .............% 5 5 5 5 5 5 5  5% yrly.
" B ”  do ......................... % .875 1 2H  2%  4H  5 5 5%  yrly.
“ 0 ”  do ......................... % .............................. 1 H - -  2H  5% yrly.

E ARN IN G S.— See separate statement for each of the controlled com 
panies. In year ending Dec. 31 1906, net from Investments was $172,688 
paid general expenses (£3,586), Income tax (£8,601), Interest on "A  
debentures (£35,570), on " B ”  debentures 5%  paid In Jan. 1907 (£49,798), 
on “ C”  debentures, 5%  (£38,506) balance, £36,646.— (V. 81, p. 1314.)

ALABAMA TENNESSEE & NORTHERN RR.— Owns from Reform , A la . 
on the Mobile & Ohio, southerly to Allcevllle, 21 miles, with southerly exten
sion of 29 miles being under construction In O ct., 1906. Successor to Carroll 
ton Short Line Ry. Stock authorized, $10,000 per mile. Of the bonds 
($1,500,000 authorized Issue), $168,000 were issued against the first 21 
miles, $40,000 are Issuable to build a steel bridge, $1,032,000 at the rate o f 
$8,000 per mile for additional mileage, but only when the net earnings on 
completed mileage for the previous fiscal year are equivalent to Interest on 
the bonds to be Issued in addition to bonds outstanding and $260,000 for 
equipment on the basis of 10-11 of cost of equipment. V. 83, p. 1036. 
For 11 months ending May 31 1907, gross, $42,361; net, $22,909. For year 
ending June 30 1906, gross, $41,413: net, $22,240. In 1904-05, gross, 
$38,318; net, $19,491.— (V. 83, p. 1036.)

ALABAM A & VICKSBURG R Y.— Owns Vicksburg to  Meridian, M lw .. 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orh&ns 
Texas & Pacific Junction Co., which see. Reorganization of the Vicksburg 
& Meridian foreclosed Feb. 4 1889 (see V . 48, p. 190).

D IV ID E N D S.— 1890 to 1892, 3 % yearly; 1896, 3 %; 1897 to 1899, 5 %;
1900 to 1902, 6% yearly; 1903, 9 % ; 1904 to 1906, 7%  yearly. Stock divi
dend of 50% In 1900.

BONDS.— Of the $1,800,000 consols authorized, $1,000,000 are with 
trustee to retire Vicksburg & Meridian firsts.

EARN ING S.— Flscalyear ends June 30. F o r l l K  months ending June 7 
1907, gross, $1,481,410, against $1,296,692 In 1905-06. Report, V . 83, 
p. 1345.

Years—  Gross. Net. Interest, & c .B a l.,su r . Dividend.
1905-1906..............$1,380,£47 $302,218 *$159,774 $142,444 (7)$73,500
1904-1905.............. 1,358,043 286,791 *162,961 123,830 (7)73,500

•Includes $65,497 for new freight cars In 1905-1906. against $59,962 In
1904-05.— V . 83. p. 322, 1345, 1410; V . 84, p. 1365, 1487; V . 85, p. 158.

ALASKA CENTRAL RY. (See M ap.)— Building from Seward, on south 
coast o f Alaska, north to near Fairbanks, on Tanana River, 450 miles. Ot 
this, 46 miles from Seward north were In operation July 1 1906, and 60 
miles additional under construction, contract having been let for first 185 
miles. V. 82, p. 1495. Branch Is proposed from Knlk, about 150 miles 
from Seward east to Manatuska, 40 miles. V. 84, p. 1112. Annual report 
at length was In V . 82, p. 756.

Stock authorized, preferred, 5 %  non-cumulatlve, $2,500,000: com m on, 
$27,500,000; outstanding, preferred, $1,912,450; com m on, $3,750,000: par 
o f shares, $100. Stock Is limited to $35,000 per mile. Bonds ($30,000,000 
authorized) are Issuable at $35,000 per mile of main and $25,000 of second 
track, with additional bonds for terminals, tunnels, bridges, &c. Of the 
bonds and stock, #8,500,000 each are Issuable on the first 185 miles. See 
V. 81, p. 1846; V. 82. p. 1495.

President, A. C. Frost, Chicago; Vice-President. H C. Osborne, Toronto; 
Secretary, James A . Haight, Seattle; Assistant Secretary, Pierre G. Beach, 
Chicago; Treasurer, G L. Francis, Toronto.

Trustees: Albert C. Frost, Chicago: Henry C. Osborne and Gwyn L . 
Francis, Toronto; George A. Ball, Muncie; George Turner, Spokane; F. 
Augustus Heinze, Butte, Mont.; James A. Moore and James A. Haight, 
Seattle. Executive offices, 108 La Salle St., Chicago.— (V. 84, p. 1112.)

ALBANY & NORTHERN R Y — Albany Ga., to Cordele, 37 miles. A  
reorganization in 1895. Stock, $350,000; par of shares, $100. Of the 
bonds, $50,000 have a prior lien. Frank S. Hambleton o f Baltimore and 
Henry P. Talmadge o f New York are mortgage trustees. See official state
ment, V. 76, p. 749. Year ending June 30 1906, gross, $111,404; net 
$26,649, against $27,056 In 1904-05; int. on bonds, $18,900; balance, sur
plus, $7,749. V .-P . and Gen. Mgr., J. S. Crews; S ec., N. H. Johnson 
Office, A lbany, Ga.— (V. 83, p. 1522.)
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RAILROADS.
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Ann Arbor— First mortgage $7,000,000 gold_.M p.xc* 292 1895 $1,000 $7,000,000 4 & Q— J Metropolitan Tr Co. N Y July 1 1995Argentine Central— 1st M $200,000 g red s f  ( t e x t )___ 16 1906 500 &c 75,000 6 g J & J 4th Nat Bk. N Y; & Den Jan 1 1926Ashland Coal & Iron— S to c k ._____ ___________________ _ 50 773,500 See text. O— M Check from Co.’s office June 20 1907 1First refunding mortgage $400,000 go ld ___________ N 22 1900 1,000 300,000 4 g M & N New York Trust Co. N Y May 1 1925Astoria & Columbia— 1st M $8n000,000 . .  __Ce 81 1896 3,280,000 4 g F & A Aug 7 1996Atchison & Eastern Bridge— 1st M g s f  red text-.C e 1898 1,000 555,000 4 g J & J Central Trust Co. N Y July 1 1928Atch Top & S Fe Ry— Stock, com , $250,000,000______ 100 103,001,000 See tex t.!J & D Checks mailed from N Y  June 1 1907 3Stock preferred $131,486,000 5 % non-cum ulative. . - 100 114,173,730 5 In 1907 F & A do do Aug 1 1907 2 } iChicago & St Louis 1st M ($10,000 p m) cu r ..F .c 142 1885 1,000 1,500,000 6 curiM & S 5 Nassau Street, N Y March 1 1915Chicago Santa Fe & California 1st M gold__BB.c* &r 440 1887 1,000 &c 560,000 5 g J & J do do Jan 1 1937General mortgage gold see te x t .................... Un;c*&r 7,737 1895 500 &C 146,634,500 4 g A & O do do Oct 1 1995A dj inc M cumulative from July 1 1900 gold.Ce.c* &r 7,737 1895 500 &c 24,079,500 4 g Nov do do July 1 1995do do lnt stamped payable M & N ________ 7,737 1895 500 &c 27,648 500 4 g M & N do do July 1 1995Eastern Oklahoma Div 1st M $10,000,000 g .G .c*& r 306 1903 1,000 &c 6,128,000 4 g M & S do do March 1 1928Deb gold Ser E to L $2,500,000 each; call 105 G.c&r _ 1902 1.000 &c 17,500,000 4 g F & A do do Feb 190*1914Bonds $50,000,000 conv com  stk red text.M o.c*& r _ 1905 1,000 &C 47,714,000 4 g J & D do do June 1 1955£; Bonds $30,000,000 conv com stock red text.S xc*& r 1907 1,000 &c See text. 5 g J & D do do June 1 1917Hutchison & So 1st M gold red 105 begin 1908.0B.C* " *1~41 1898 1,000 195,000 5 g J & J do do Jan 1 1928San Fr. & San Jo V a lls t  M g call 110 aft 1915 .Me.c 372 1896 1,000 6 ,000,000 5 g A & O do do Oct 1 1940Atlanta Bir & Atl— 1st M $30,000,000 g red 106.OB.c* _ 1906 1,000 7,173,000 5 g J & J Old Colony Tr Co, Boston Jan 1 1936Atlantic & Blrm IstM red  110 beg 1909___ OB.c* 337 1904 1,000 4,090,000 5 g J & J do do Jan 1 1934Joint coll trust notes gold redeemable 101_.Ta_c* __ 1906 1,000 8 ,000,000 5 g M & N Trust C o.of America,N Y May 1 1910Equip bonds (V 85, p 39) due $86,000 semi-ann___G _ 1907 1,000 1,720,000 5 J & J N W Harris & Co, N Y Jan ’08-July ’ 17Atlanta & Charlotte— Stock (see te x t )________________ 269 100 1,700,000 7 In 1906IM & S U S Mor & Tr Co, N Y Mar 6 1907 3Pref M (old 7s extended in 1907) See V  64, p 286.C* 265 H 1877 1,000 500,000 434 J & J do do Jan 1 1910First M extended In 1907 . ___________  . ______ r 265 M 1877 1,000 4,250,000 J & J do do Jan 1 1910Income bonds (not cum) ex in 1900 and 1907 _____ 1880 500 750,000 434 J & J do do Jan 1 1910Atlanta Knoxville & Northern Ry— See Louisville & N ashvlll e.
Atlanta Terminal— 1st M $1,500,000 go ld__ S.c*&r 1903 1,000 1,500,000 4 g J & D Standard Trust Co, N Y June 1 1953Atlanta & West Point— S tock________________________ 86 . .  - 100 1,232,200 See text. J & J Atlanta, Ga. See text.Debenture certificates....................................1................. ___ 1881 1,000 1,232,200 6 J & J do do Company’s opt.Atlantic City— 1st mortgage $2,200,000 gold .G uP.xc* 83 1889 1,000 2 ,200,000 5 g M & N Reading Term Bldg, Phil May 1 1919Atlantic City purchase money real estate M ____GP 1900 1,000 75,000 4J4 A & O do do April 1 1930Sea Coast prior lien mortgage go ld ________________ 66 1898 350,000 5 g A & O Philadelphia April 1 1948Atlan. City 1 st cons M $ 4,500,000 gold p & 1 gu _. G P All. 1901 1,000 1.850,000 4 g J & J do July 1 1951
Atlantic Coast Line Co. (Conn.)— Stock $30.000,000.. 100 12,600,000 10 inl906 Q— M Baltimore June 101907 2 HCtfs of lndebt Inc non-cum $6,000,000.......... SBa.r _ _ 1897 100 &c 5,000.000 5 cur J & D In 1906 paid 5 % Irredeemable.do do redeem at 105 after 20 years.SBa 1900 100 &c 5,000,000 4 J & J In 1907 paid 4 % July 1 1907 2 %

do do redeemable at par after 5 yea rs .. 1905 100 &c 3,000.000 4 J & J In 1907 paid 4 % Jan 1 1925
ALBANY & SUSQUEHANNA R R — (.See M ap Delaware & Hudson.) —  

R O A D .— Owns Albany to Binghamton, N. Y ., 142 miles. Operated 
Coblesklll, N. Y . . to Cherry Valley, 21 miles;, of the stock $450,000 
owned Jan 1 1907 by Delaware & Hudson; total operated. 163 miles.

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Company; 
rental is 9% per annum on stock. (See guaranty, V. 56, p. 774.) Stock
holders’ orotectlve committee, Geo. P. Butler, Chairman; U. S. Trust Co., 
depositary, claims for stock the benefit o f refunding effected in 1906, say 
334 % yearly on stock. V. 81, p. 1847; V . 83, p. 968, 1036.

BONDS.— The stockholders on April 7 1905 authorized $10,000,000 of 40- 
year 3 %  bonds to refund the $10,000,000 o f 6s and 7s maturing April 1 
1906, which were in June 1905 offered at par pro rata to the stockholders of 
the D. & H. The new bonds are dated April 1 1906, guar. p. & 1., and until 
Apr. 1 1916 convertible into D. & H. stock— $500 stock for $1,000 bonds. 
Of the bonds $3,353,000 had been converted in July 1907. V . 80, p. 1174,
1362, 2343. Form of guaranty, V . 82, p. 986.

AN N U AL R E P O R T .— Year ending Dec. 31 1905, gross, $6,093,960; 
net, $2,762,557. Earnings no longer kept separate. President, Geo. P . 
Butler; Secretary, W . L. M. Phelps. New directors (Oct. 1906), V. 83, 
p. 968.— (V. 83, p. 1036.)

ALBANY & VERMONT RR — Owns road from Albany to W aterford Jet., 
N. Y .. 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper
ated by Delaware & Hudson Co. Annual rental, $20,000.

ALLEGHENY & WESTERN R Y.—  (See M ap Buff. Roch. & Pitts.) —  
Punxsutawney to Butler, Pa., 60 miles; branch. New Castle, Pa., to Cement 
W orks, 6 m .; total, 66 miles. An extension of Buffalo Rochester & Pitts
burg, to which leased in perpetuity for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track
age arrangement, making in all 147 miles. See application to list in full, 
V . 70, p. 849.— (V. 74, p. 774; V . 82, p. 508, 626, 691.)

ALLEGHENY VALLEY R Y.— Owns from Pittsburgh to Oil City, P a ., 
133 miles; Red Bank, P a ., to Driftwood, 110 m .; others, 19 miles.

Controlled by Pennsylvania R R . Co., which on Jan. 1 1907 owned $9,664,- 
150 o f the $10,544,200 common and $16,882,201 of the $17,173,800 of 3%  
cumulative preferred stock, and acquired most of remaining preferred. The 
stockholders o f the Penn. R R . voted March 13 1906 to purchase the road, 
but merger not completed to June 1907. V . 81, p. 1847; V. 82, p. 159, 459.

BONDS.— General mortgage is guaranteed by Penn. R R . by endorsement 
on each bond. Real estate mortgages Jan. 1 1907, $733,000.

In 1906, gross, $6,321,899; net, $2,056,355; other income, $7,909; int., 
taxes, &c., $1,259,031; bal., sur., $805,2.34.— (V. 82, p. 159, 626, 691.)

ALLENTOWN R R .— Topton to Kutztown, P a., 4>S m .; Reading system.
ALLENTOWN TERM INAL R R.— Owns 3 H miles o f railroad In Allen

tow n, P a ., connecting the East Penn. (Phlla. & Reading) with the Cent, of 
N . J. Leased for 999 years to Phlla. & Read, and Cent, of N. J. (by assign
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5 % on 
$450,000 stock (par $50), bonds being guaranteed, principal and interest, 
by  Philadelphia & Reading (foreclosed) and Lehigh Coal & Navigation.

ANN ARBOR RR.— (See M ap Detroit Tol. & Ironton.)— Owns road from 
Toledo, O ., to Frankfort, on Lake Michigan, 292 miles; operates car ferries 
between Frankfort, Mich., Kewaunee and Manitowoc, W ls., and Menominee 
and Manistique. Mich. Wabash uses Toledo terminals.

O R G A N IZA T IO N .— Successor N ov. 1 1895 to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782. In 
March 1906 the Detroit Toledo & Ironton R R . (which see) had acquired 
$3,102,400 pref. and $2,190,000 common stock. V. 82, p. 508.

STOCK.— Common, $3,250,000; preferred, $4,000,000; 5 %  non-cumula- 
tlve; par $100. Pref. stock cert., “ Supplement”  Oct. 30 1897, p. 3.

BONDS cover entire property, Including terminals and freight boats.
ANN U AL R E P O R T .— For 1905-06 was.in V. 83, p. 1034, showing;
Year end. June 30—  1906. 1905. 1904. 1903.

Gross earnings . . .............. $2,175,231 $1,922,593 $1,979,047 $2,037,214
Operating expenses.......... 1,391,680 1,337,364 1,475,133 1,443.761

Net earnings__________  $783,551 $585,229 $503,914 $593,453
Net in c o m e - ....................  $811,816 $600,902 $515,809 $593,453
Deduct— Interest ............  280,000 280,000 280,000 275,884

Taxes ________________  101,111 54,603 59,955 51,439

Balance, surplus............ $430,705 $266,299 $175,853 $266,131
President. Eueene Zimmerman; Sec., G. Caspar Niles; A ud., W . D. Gray. 

— (V. 82, p. 508; V. 83, p. 1036.)
ARGENTINE CENTRAL RY.— (3-ft. gauge.)— Owns Silver Plume, Col., to 

summit o f Mt. McClellan, 16 miles, at an elevation of 14,007 feet. Stock, 
$500,000; par of shares, $100; practically all owned by President. Bonds 
($200,000 authorized issue. Central Savings Bk., Denver, trustee) are sub
ject to call In 1912 at 106 and Interest: a sinking fund will provide "fo r  full 
payment at m aturity.”  V. 83, p. 1170. President and Treas., Edward 
J. W ilcox Office, Colorado Fldg., Denver, Col.— (V. 83, p. 1170.)

ARKANSAS 1MIDLAND RR.— Owns from Helena, A rk ., to  Clarendon 
47 miles. Capital stock, $1,500,000, was In 1901 acquired by Mo. Pac. 
(St. Louis Iron Mountain & So. R y .). V. 74, p. 206, 574. Bonds, $176,- 
000 first gold 6s, due July 1 1911, subject to  call at 110; Int. J. & J. Year 
ending June 30 1906, gross, $110,188; net, $41,927; total deductions, 
$19,519; bal., sur., $22,408. Pres., George J. Gould.— V . 72, p. 935.

ASHEVILLE & SPARTANBURG R R.— See Southern R y ., Carolina Dlv.
ASHLAND COAL &. IRON R Y.— Ashland to Straight Creek Jet., K y .,

22 m. Cbes. & Ohio has trackage over this road. The mining Interests 
were In Jan. 1902 transferred to Ashland Iron & Mining Co., stock being re
duced from $1,547,000 to $773,500. Bonds, see V . 71, p. 27. Year end
ing June 30 1906, gross, $129,512; net, $56,673; Interest and taxes, $24,056; 
Improvements, $1,317; dividends (4 % ), $30,940; balance, surplus for year, 
$361. Loans and bills payable June 30 1906, $64,823. Dividends In 
11895-96, 4% ; In 1896-97, 4% ; In 1897-98, 4% ; in 1898-99, 4 % ; In 1899-1900, 
f % ;  June 1900 to June 20 1902, 6% yearly (1 >4% Q -M ), and In June 1902 
3 %  extra; Sept. 1902 none; D ec., 1% ; since to June 1907, 4%  yearly (Q-M). 
Pres., Robert Peebles; Sec. and Treas., Frank H Moore.— V. 77, p. 1532.)

ASHLAND & WESTERN R Y— V . 83, p . 1468, 1589; V . 84, p . 692.
ASTORIA & COLUMBIA RIVER R R — Goble to Seaside, Ore.. 79 m .: 

branch, Warrenton to New Astoria, 2 m .; trackage, Goble to Portland, 40m.; 
total, 121 miles. Extension proposed in April 1907 from Seaside to Tilla
m ook, Ore., 47 miles. Stock, $1,619,000; par $100. In 1907 acquired by  
Great Northern and Northern Pacific. V . 84, p. 867. Year ending 
June 30 1906, gross, $569,299; net, $259,018; charges, $151,629; balance, 
surplus, $107,389. Pres., C. M. Levey.— (V. 84, p. 867.)

ATCHISON & EASTERN BRIDGE.— Owns railroad and wagon bridge at 
Atchison, Kan., connecting with the union station. Used by the Atch. 
Tod. & Santa Fe, the Chic. R . I. & P ., the Mo. Pac. and the Chic. Burl. & 
Quin. A  reorganization of the Chic. & Atch. Bridge Co. foreclosed Mch. 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. A sink
ing fund equal to the difference between the annual Interest on the outstand
ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot 
If not purchasable in the open m arket). The following official statement 
was furnished to the Inter-State Commerce Commission, but the company 
pronounces it improper for publication here, possibly because the wagon 
and miscellaneous receipts may not be Included: Year ending June 30 
1906, gross, $117,045; net, $95,369; other inc., $12,838 int. and sinking 
fund, $29,051; div., $35,000; bal., sur., $44,156. Pres, and Treas., H . P . 
F.ells, Cleveland, O.— (V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE R Y.— (See M a p .)— The sys
tem operated July 1906 comprised 8,444.72 miles o f railroad, and embraced 
an unbrcken line of t*ack from Chicago, 111., via Kansas City, M o., and Al
buquerque, N. M., to the Pacific Ocean; also to Galveston. T ex ., and the 
Gulf of Mexico. For operating purposes the system is divided as follows: 

Miles. | M iles.
Atchison T . & S. F _________6,861.521 R io Grande & El P aso______  20.17
Gulf Colo. & S. F ___________ 1,433.861 South Kans. R y. of T e x ____  129.17

Total of all June 30 1906______________ _____________ _________ ..8 ,4 4 4 .7 2
Also controls through ownership o f securities various companies owning 

1,093 miles, o f which the Pecos Valley & N. Eastern, Santa Fe Prescott & 
Phoenix and Denver Enid & Gulf, aggregating 740 miles, are included in 
operations as system lines from July 1 1906. This Is exclusive of 393 miles 
of new lines under construction substantially completed on last-named date.

In 1900 acquired control of Gulf Beaumont & K. C. and Gulf Beaumont 
& Gt. Northern, which are leased. V. 76, p. 751; V . 77, p. 1224; also the 
Arizona & Utah, 22 miles. V . 82, p. 48. In Apr. 1906 the Texas & Gulf, 
Longview to Timpson, T ex ., 60 miles, was acquired, and In Aug. 1906 the 
Arkansas Valley R y ., projected from Lamar to R ocky Ford, Col., 80 miles, 
o f which 40 miles completed. V. 82, p. 99, 867; V . 83, p. 379, 562. Leases 
Cane Belt R R ., 105 miles (entire stock ow ned), for 50 years from July 1905.

O RG A N IZA TIO N .— This company was organized on Dec. 12 1895 under 
the general laws o f Kansas by the purchasers at foreclosure sale o f the 
property and franchises o f the Atchison T . & Santa Fe R R . Co., In accord
ance with a reorganization plan. V. 60, p. 658.

The railway company In July 1906 owned In fee 8,401 miles of the system, 
and also all, or nearly all, the bonds and stocks of the various companies la  
which the title to the other lines is vested. V . 68, p. 974. A list o f such 
holdings Is in the general mortgage (In V . 62, p. 732, 733, and successive 
annual reports). See V. 69, p. 1300; V . 71. p. 27. Consolidation of con 
trolled companies (April 1907), V. 83, o .  1347: V . 84, p. 867.

San Francisco & San Joaquin Valley R y. was merged in June 1901.
Cut-off from Belen, N. M., to Texlco, 250 miles, shortening the main line 

about 200 miles, was com pleted in Jan. 1907. Proposed cut-off from. 
Brownwood, T ex., to Texlco, 350 miles, with branch, 125 miles. V . 75. 
p. 28, 980; V . 81, p. 987, 1099, 1375; V . 84, p. 219.

Has a joint interest with the Southern Pacific In the Northwestern Pacific 
R R ., incorporated Dec. 31 1906 as a consolidation (see that com pany).

STOCK.— The preferred stock has preference as to assets and non-cumu- 
latlve dividends not exceeding 5 % per ann., as declared by the board of di
rectors out o f net profits. No other mortgage and no Increase In the pre
ferred stock can be made without consent of major tv  o f all preferred stock 
outstanding and of a l  com m on stock represented at a meet ng. T he 
total authorized amount o f preferred stock Is $ 13 i,486,000. o f which $10,-
800,000 is reserved to acquire other lines; also $6,486,470 In special trust 
for Improvements, extensions, &c. Pref. stock certificates In Supplement 
o f April 1897, p. 3. In 1906 Oregon Short Line (Union Paclfle) purchased 
$10,000,000 pref. stock. V . 84, p. 50, 569.

Stockholders voted Jan. 30 1907 to increase the authorized com m on 
stock from $152,000,000 to $250,000,000 and also not exceeding $98,000,000 
bonds, to be convertible Into com m on stock. Of the convertible bonds 
stockholders were offered $26,055,000 at par In July 1907. See BONDS- 
below. V . 83, p. 1347, 1468; V . 84, p. 219, 389.

D IV ’S (% ) . 1899. 1900. 1901. 1902. to 1905. 1906. 1907.
On com m on___ 0 0 3H  4 yearly (J&D) See below June, 3
On preferred.. 2 4 5 5 yearly (F&A) 5 5

In 1906, on com m on, June, 2% ; D ec.,
B ON DS.— The Gen. Mort. (Abstract V . 62, p. 731-759, see also V . 68 , 

p. 974) gives a lien, either by  direct mortgage or by collateral trust, on th e  
entire system of 7,737 miles o f railroad owned, together with all the equip
ment and terminals owned by the com pany, and future acquisitions.

General mortgage 4s (limited to $165,490,500.) ---------Reserved---------
a T o retire guaranty fund notes paid and car trusts In 1895. In 1906.

at not exceeding $1,250 for each $ 1,000 of old bonds$l 5,500.000*2,339,38S 
I) Non-assenting bonds from reorganization of 1889.. 1,500,000 504,960
c Chicago & St. Louis 1st mortgage 6s ........................... 1,500,000 1,500,000
For improvements, terminals, second track, equip

ment, &c., at not exceeding $3,000 000 yearly, of
which not over $750,000 for extensions....................  30,000.000 5.615 101

For acquisition of Atlantic & Pacific and other lines. . 20,000,000 6,731,5341
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R AILRO ADS.
M ile*

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, A c ., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom

Atlantic Coast Line RR— Stock com m on (te x t)______ $100 $47,537,600 6 In 1907 J & J Treas Office, W llm , N C July 10 1907 3 %Class “ A ”  com  stock tax exempt (Rich & Pet ctfs) . . . . . . . 100 1,000,000 6 In 1907 J & J do do July 10 1907 3 %Preferred stock 5 % _________________________________ _. 100 1,596 600 5 In 1906 M & N do do May 10 1907 2 H
First consol M $80,000,000 gold te x t______ Us.c*&r 3,885 1902 1,000 &c 47,322.450 4 g M & S United States Tr Co, N Y July 1 1952Col tr M gold secured b y  L & N stock red 105.c*& r 1902 1,000 &c 35,000,000 4 g M & N J P Morgan & Co, N Y Oct 1 1952

1st M on Jackson & Sow. $2,000,000 gold ..SB a.c* 104 1904 1,000 778,000 4 g J & D Safe Dep & Trust Co,Balt Dec 1 1954
Certificates of Indebtedness (new) $25,000,000_____ _ 1902 100 &c 21,566,600 4 M & N Treas Office, W llm , N C Irredeemable.do do (old) ................................. . . . 1900 100 &c 500 4 J & J do do Irredeemable.Notes, $5,000,000, gold . _____________________ c&r ___ 1907 1,000 &c 5,000,000 5 g M & S United States Tr Co, NY Mar. 1 1910
Equip, tr. notes, gold, $225,000 due s. a . . .  SBac* 

Bonds Underlying First Consolidated 4s.
. . . 1907 1,000 4,500,000 4 g M & S U S Tr Co, NY and Balt To Mch. 1 1917

North East (S C) cons M gold Flor to  Charleston __c 102 1883 1,000 657,000 6 g J & J Cuyler Morgan & Co, N Y Jan 1 1933
W ilmington Col & Aug 1st M (W llm ’ton to Columbia 239 1880 1,000 1,600,000 6 J & D First Nat Bk, NY; & Balt June 1 1910
Atlantic C L of S C gen 1st M (1st on 355 m )g.SBa.c* 696 1898 1,000 5,547,000 4 g J & J Safe Dep & Trust Co,Balt July 1 1948
Petersburg M class A  g o l d _______ _____ ______ ____ 68 1881 1,000 868,000 5 g J & J Richmond Office. July 1 1926do do class B gold (Petersburg to W eldon ). 68 1881 1,000 800,000 6 g A & O do do Oct 1 1926
Richm ond & Petersburg 1st M ($24,500 are 7 s )____ 22 1875 500 &c 340,500 6 & 7 M & N do do May 1 1915

Consol M g (Richm ond to Petersburg etc.) -C e..c* 27 1890 1,000 300,000 4 K  g A & O Brown Bros, N Y April 1 1940W ilm  & W eldon gen M ($938,000 are 4s).SB a.g*c 479 1885 1,000 4,000,000 4 g & 5 g J & J First Nat Bk, N Y; & Balt July 1 1935
W ilmington & NewBern 1st M gold assumed.SBa 90 1897 1,000 106,000 4 g F & A Safe Dep & Trust Co,Balt Aug 1 1947

Nor & Car 1st M gold (P Pt Va to Tar N C )____Ce.c* 110 1889 1,000 1,320,000 5 g A & O Central Trust Co, N Y April 1 1939
Second mortgage go ld _____________________SBa.c* 110 1896 1,000 400,000 5 g J & J Safe Dep & Trust Co,Balt July 1 1946Sav Fla & W  1st M gold ($2,444,000 are 5s) -M p.c*& r 547 1884 1,000 6,500,000 5 g & 6 g A & O United States Tr Co, N Y April 1 1934Charleston & Savannah general M go ld ____SBa.c* 111 1886 1,000 1,500,000 7 g J & J do do Jan 1 1936

Bruns & W  1st M Brunswick to Albany g gu__M p.c 169 1887 500 &c 1,407,000 4 g J & J do do Jan 1 1938Alabama Midland 1st M g (Balnb to Montg) .M p.xc 174 1888 1,000 2,800,000 5 g M <5c N Metropolitan Tr Co, N Y 
United States Tr Co, N Y

Nov 1 1928Florida Southern 1st M $5,000,000 go ld ____AB.c* 244 1895 1,000 2,418,000 4 g J & J Jan 1 1945Sanford & St Petersburg 1st mortgage gold___PeP 145 1894 1,000 275,000 4 g J & J do do Jan 1 1924
Ashley River first mortgage.............................................
Sll Sp O & G 1st M gold (Ocala to Inv & br) ..T a .c*

4 1877 ______ 33,500 8 J & J Asst Treas, Chariest’n SC Jan 1 1915
64 1888 1,000 492,000 4 g J & J United States Tr Co, N Y July 1 1918Wll & W ei ctfs of lndebt for dlv 1887 non-cum inc . . . 1887 100 1,000 7 A & O Treas, W ilm ington, N C Irredeemable.Atlantic & Danville— IstM $4,425,000 g lnt rentMe.c* _ 275 1900 1,000 3,925,000 4 g J & J Mercantile Trust Co, N Y July 1 1948Second mortgage $1,525,000 gold int rental____Ta 275 1904 1,000 775,000 4 g J & J Trust Co of America, N Y July 1 1948Atlantic & North Carolina— Stock $1,800,000_________ _ _ 100 1,797,200 See text. F & A Check from C o.’s Office Feb 1 19071XFirst mortgage $325,000_____________________MeBa 98 1887 1,000 325,000 6 J & J Nat Mechanics’ Bk, Balt July 1 1917

Atlantic & St Lawrcnce— Stock 6 % rental Grand Tr’k 165 £&  $100 5,484,000 6 M & S London and Portland. Mar 1907 3 %
Atlantic & Western— First M $3,000,000 go ld ____IB 1903 1,000 &c 100,000 5 g J & J International Tr Co, Bost Jan 1 1944Augusta & Savannah— Stock 5 % rental Central of Ga 53 --- 100 1,022.900 5 J & J Savannah, Ga. July 5 1907 2H

The Adjustment Mortgage (Abstract V. 62, p. 739) Is to the Central Trust 
Co. as trustee. Interest Is payable only out of net earnings up to 4 % In each 

ear, cumulative since July 1 1900. Present Issue Is limited to $51,728,000, 
ut when the 530,000,000 general 4s authorized for Improvements as above 

have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2 ,000,000 In any one year, but only by a 
m ajority vote o f the adjustment bondholders. Interest— In N ov. 1897 
paid 3% ; since, full 4%  yearly.

The Eastern Oklahoma division 4s of 1903 ($10,000,000 authorized) will 
be Issued for extensions; the present Issue of $6,128,000 Is secured on lines 
comDleted In 1904. viz.: Paul’s Valley to Newkirk. Ind. Ter., &c., a total 
o f 306 miles. V . 76, p. 434; V . 79, p. 1331; V . 84, p. 1549.

The $30,000,000 debenture 4s of 1902 were Issued to pay iOr new equip
ment, new mileage, permanent improvements, &c.; $2,500,000 paid off 
yearly. No new mortgage on lines owned when the debentures were Issued 
can be made without securing debentures thereunder. See statement, 
V . 74, p. 150, 204; also V. 75, p. eso .'^ T h e debentures are paid from cash in 
the treasury and not included in the income account. V . 77, p. 2338.

The 4s of 1905 ($50,000,000 authorized Issue) are convertible at par be
tween June 1 1906 and June 1 1918, and may be called at 110 on any Interest 
day, but when called may be converted Into stock provided the time for con
version has not expired. No new mortgage on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder. V . 79, p. 
2695; V . 80, p. 649; V. 81, p. 1174; V . 82, p. 391, 867.

Stockholders on Jan. 30 1907 authorized the issue of $98,000,000 of con
vertible bonds. Of the bonds, $26,060,000 o f 10-year 5s, part of an issue 
o f $30,000,000, were offered to stockholders at par, payable 30%  on sub
scription, 35%  between Jan. 5 and 10 1908 and 35%  between June 5 and 
June 10 1908 or in full on any of said dates. The bonds are convertible into 
common stock at par to June 1 1913 and may be called at 110 on any inter
est day, but when called may be converted into stock provided the time 
for conversion has not expired. No new mortgage on lines owned Jan. 1 
1907 shall be made without securing the 5s o f 1907 thereunder. The stock
holders subscribed for about $9,500,000 of the aforesaid $26,000,000. 
V. 84, p. 1051, 1112; V. 85, p. 97.

FINANCES.— Bonds per mile July 1 1906, $28,355. In 1906 the divi
dend rate on the common stock was raised to 5 % and in 1907 to 6 %. V . 84, 
p. 803. As to authorization of conv. bonds and stock in 1907, see above.

LATEST E ARN IN G S.— U 906-07-G ross, $85,826,809; net, $31,882,889 
11 mos., July 1 to May 31.11905-06.Gross, 74,072,918; net, 28,051,429

Deducting taxes and rentals, balance for interest in 11 months o f 1906-07 
was $29,546,076, against $25,862,296. Road operated, 9,332 average miles 
In 1906-07, against 9,199 miles in 1905-06.

R E P O R T .— Annual meeting third Thursday In October. Report for 
year 1905-06 was given in V. 83, p. 810, 832; see also page 788.

Years ending June 30—  1906. 1905. 1904. 1903.
Average miles operated. 8,434 8,305 8,180 7,965
Freight earnings_______ $54,598,903 $47,408,982 $47,762,653 $44,622,439
P assenger_______ ______ 18,013,988 16,045,380 15,433,774 13,469,986
Mall, express, &c______  5,431,456 4,921,475 4,974,773 4,257,973

Total ea rn in gs............$78,044,347 $68,375,837 $68,171,200 $62,350,398
Operating expenses____  48,497,518 45,517,384 42,222,032 38,437,110

Net earnings_____ ,..$29 ,546 ,829  $22,858,453 $25,949,168 $23,913,288
Total net Incom e______ $30,893,230 $23,672,355 $27,197,942 $25,231,281
Rent of tracks, &0_____  225,936 293,553 386,464 361,204
Taxes ................................ 2,118,633 1,926,696 1,916,137 1,758,120
Interest on bonds______  10,622,184 9,611,510 9,418,800 9,134,485
Dividends on pref., 5 % . 5,708,690 5,708,690 5,708,690 5,705,690 
Dividends on com ., 4 % . 4,078,220 4,078,220 4,078,220 4,078,220
M iscellaneous................... 412,253 98,250 116,800 79,140
Im p’ts written o ff______  4,500,000 ____ _ ____  ______

Balance, surplus..........$3,227,314 $1,955,436 $5,572,831 $4,111,422
OFFICERS.— Chairman of Executive Committee, V ictor Morawetz; E. 

P. R ipley, President; D. L. Gallup, Comp.; H. W . Gardiner, Asst. Treas.
Directors.— Charles Steele. Edward J. Berwind, Geo. G. Haven, H. H. 

Rogers, H. Rleman Duval, Thomas P. Fowler, V ictor Morawetz, New York; 
John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. R ipley, 
Byron L. Smith, Chicago; Andrew C. Jobes, W ichita; Howel Jones, Charles 
S. Gleed. Topeka; H. C. Frick, Pittsburgh.

OFFICE.— 5 Nassau St., N. Y .— (V. 84, p. 1549; V . 85, p. 97.) 
ATLANTA & CHARLOTTE AIR LINE RY.—  (.See M ap Southern Rail- 

wav System.)— Owns Charlotte, N. C., U) Atlanta, Ga., 269 miles.
The operating contract of 1881 accepted by the Southern R y. requires the 

paym ent o f Interest on At. & C. debt and 5 % on stock; if gross earnings ex
ceed $1500,000, dividends to  b e  6 %, and if they exceed $2,500,000, 7 %.

In 1907 the bonds (three Issues) were extended 3 years. V. 83, p. 1347. 
Stock largely deposited with a com m ittee, W . Emlen Roosevelt, Chairman 
(IT. S . Mtge. & Trust Co., depositary), until May 1 1910, to prevent In
crease of mortgage debt unless stock is recompensed. V. 83, p. 1410. 

D IV ID E N D S, 1 1881 to ’89. 1890. 1891 to Mch. ’01 inch Since 
Percent—  I 5 yearly. 6 yearly (M. & S.) 7 yrly.(M & S.l

LA TEST EAR N IN G S.— 11907................ Gross, $719,438; net, $119,341
JLmos., March 1 to Apr.ll 30.J1906.________Gross, 686,464; net, 142,267

E ARH IN G S.— For year ending Feb. 28 1907, gross, $4,169,423, against 
$3,975,698 in 1905-06. Pres., C. S. Fairchild, N. Y .— (V. 83, p. 1410.)

ATLANTA TBRMINAL Cf>,— Owns union passenger station opened 
May 14 1905, with approaches, used by  Southern R y ., Central o f Georgia 
R y , and Atlanta A West Point R R . Stock, $75,000, owned in equal pro
portions by the three companies named, which pay all charges and ex
penses on car basts. V . 78, p. 593, 1394; V . 77, p. 699.

ATLANTA & WEST POINT R R .— Atlanta. Ga., to West Point, Ga.. 
86  miles. Georgia R R ., June 30 1903. owned $547,200 stock and $388,900 
deb. oert. A  belt line around Atlanta, 5 Y, miles, is operated at rental of 
$16,000 yearly. 4 % on tts cost. V . 71 p . 863; V . 73, p 1354.

DIV ID E N D S begun in 1855 were for m any years 8 % per annum. From 
July 1 1884 to July 1901 inclusive, 6 % yearly, J .& J.; Oct. 1 1899, 25 % ex
tra (V . 69. p. 590); 1902 (7); 1903, 6 % ; 1904, 6 % ; 1905, 6 % .

In 1905-06, gross, $1,043,973; net, $397,681; other incom e, $12,860; 
charges, $315,506; dividends, $73,932; surplus, $21,103. In 1904-05, 
gross $913,208; net, $360,164.—  (V. 69, p . 590; V . 71, p. 963.)

ATLANTA BIRMINGHAM & ATLANTIC RR.— (Sec M a p .)— Bruns
wick to La Grange, Ga., 287 miles; Sessoms to W aycross, Ga., 26 miles; 
Fitzgerald to Thomasville, Ga., 81 miles; branch, Bushnell to  Crystal Lake. 
33 miles; Alabama division, Talladega to Ashland, 32 miles, acquired 
Sept. 1 1906; total April 1907, 459 miles. (V . 84, p. 1426; V . 80, p. 115.)

Is engaged in building an extension from Montezuma. Ga., to Birming
ham. A la., 261 miles, with branch from Warm Springs to Atlanta, 77 miles. 
Of this, Montezuma to La Grange was operated in Anril 1907; balance ex
pected to be in 1908. Contract for branch from Bessemer, A la ., to Mulgay, 
14 miles, was let in June 1907. Terminals at Atlanta and Birmingham and 
steamship connection at Brunswick have been secured. The A tlantic & 
Birmingham R y. was merged in April 1906. See V. 82, p. 867; V . 83, p. 35, 
1290. The Georgia Terminal Co. and the Alabama Terminal R R ., each 
having $1,500,000 stock, all owned by the railroad com pany, will provide 
terminals at Atlanta and Birmingham, respectively. V . 84, p. 1426. 
Brunswick SS. Co. operates between New York, Brunswick and Havana, 
Cuba. V . 82, p. 1267; V . 83, p. 35, 1290.

STOCK authorized, $25,000 common and $10,000 5 % non-cum . preferred 
per mile; par o f shares, $100; issued May 1907, $16,170,700 common 
and $8,180,700 preferred. Outstanding in the hands of the public June 
1906, $9,743,800 com m on and $4,822,000 preferred Additional amounts 
to  be deposited under collateral trust notes, see below.

BONDS.— Of the 5s o f 1906 ($30,000 000 authorized issue), $25,000 are 
Issuable per mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1-3% o f this aggregate amount may 
be Issued for equipment and not over 30% for terminals and shop facilities. 
Three years coupons were clipped from $1,970,000 bonds Issued to retire 
preferred stock of old com pany. In April 1907 $7,173,000 bonds were 
outstanding in the hands of the public. V . 84, p. 1426. Additional 
amounts will be deposited under collateral trust notes, which see below.

The collateral trust 5%  notes ($8,000,000) sold In May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
and will provide for completion o f the road and pay for steamships, equip
ment, coal and Iron purchases, water terminals at Brunswick and shops. 
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham & 
Atlantic first mortgage bonds as earned and $4,600,000 preferred and $10,

’ 000,000 common stock (a majority o f  both classes) ana $1,206,000 equip
ment notes of the R R ., entire stock ($3,000,000) of Birmingham Coal Co., 
owning 5,000 acres o f coal lands, and the Birmingham Iron Co., owning
30,000 acres o f coal and 3,600 acres o f Iron ore (the latter subject to  a $2, 
000,000 mortgage), and the entire stock and bonds ($1,000,000 each) of 
Brunswick S. S. Co. V . 82, p. 1267; V. 83, p. 35, 1290; V . 84, p. 270. 
Equipment obligations Feb. 28 1907, $1,560,055.

The controlled companies, the Georgia Terminal Co., Alabama Terminal 
R R . and Birmingham Coal & Iron Co., in 1907 sold $3,000,000, $2,500,000 
and $2,000,000 bonds, respectively. V. 84, p. 1427, 1551.

LATEST EARNINGS.J1906-07............Gross, $1,499,477; net, $352,474.
11 m os., July 1 to May 31.) 1905-06______ Gross, 1,025,824; net, 269,111.

Report for year ending June 30 1906, in V. 83, p. 1093, showed on 324 
miles, gross, $1,128,327; net, $349,343; other Income, $5,598: interest and 
taxes, $271,082: balance, surplus, $73,858. President, H. M. Atkinson, 
Atlanta, Ga.; Secretary, R. E. Culllnane. Office, Atlanta, Ga.

Directors— H. M. Atkinson, P. S. Arkwright Morris Brandon, Geo. Dole 
W adley, G. W . Brine, R . E. Culllnane, H. M. Milam, F. M. Sisk, W . B. 
Stovall, Atlanta; Gordon A bbott, Boston; A . D. Russell, Percy R . Pine, 
F. L. Eldrldge, New York; W . A. Handley, Roanoke, A la.; Cecil Browne, 
Talladega.— (V. 84, p. 270, 1365, 1426; V . 85. p. 39.)

ATLANTIC CITY R R .— Camden to Atlantic City, 57 m. (double track) 
branches, Winslow Junction to Cape May, N. J .. 54 m .; Wllllamstown, 23m.; 
Gloucester, 12 m .; Sea Isle CKy, 12 m .; Ocean City, 10 m .; total, 168 miles. 
V . 72, p. 1278. STOCK, com ., $2,625,000; pref., $1,000,000 (par. $50). 
Reading Co. owns over 99%  o f stock, and guarantees consol. 4s, principal 
and Interest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000 
are reserved to retire prior lien bonds. See V. 73, p. 81. There are also 
outstanding $23,500 Sea Coast R R . series A 5s and $2,834 series B 5s. 
For year ending June 30 1906, gross, $1,706,642; net, $333,280; fixed 
charges and taxes, $212,959; balance, surplus, $120,321.— (V. 82, p. 750.)

ATLANTIC COAST LINE CO.— (See M a p .)— Organized May 29 1889 
under the laws of Connecticut, and owns a m ajority of capital stock and a 
large amount o f the bonds of the Atlantic Coast Line R R . below .

STOCK.— As to certificates of Indebtedness, see editorial Oct. 1897, 
Supplement, p. 3. V . 65, p. 564; V. 71, p. 1310. In 1898 $5,000,000 stock 
was distributed as a 100 % dividend (V . 67. p. 954). and In 1900 $10,000,000 
4 %  certificates o f Indebtedness (Including $5,500,000 of Atlantio Coast 
Line RR. C o.), also a 100% dividend. V . 71, p . 697; V . 73, p. 493. In
1906 stockholders subscribed for $2,100,000 stock at par. raising amount 
outstanding to $12,600,000. As to securities pledged to secure equally 
the certificates of Indebtedness, see V. 71, p. 1310; V. 83, p . 560.

CASH D IV S.—  1 ’97. ’9*. ’99. ’00. ’01. ’02. ’03. ’04. *05. '0 « . 1907.
P ercent. j SH 4 4H  8 * 0  j o  Incl.Jne,5

Balance sheet June 30 1900, V. 83, p. 560. Chairman o f Board, Henry 
Walters. Directors, Oct. 1906, V. 83, p. 890.— (V. 83, p. 890.)

ATLANTIC COAST LINE RR.— (See M a p .)— Operates from Richm ond 
and Norfolk, V a., on the north, to  Fort Myers, Poft Tampa and River Jet., 
F la., on the south, and Monfcrome^y, A la., and Augusta Ga., on the west 
reaching the ports o f Norfolk, V a.; W ilmington, N. C ., Charleston. S. C. 
Savannah and Brunswick, Ga.. and Jacksonville and Port Tam pa, Fla.

ORG A N IZA TIO N .— Ortrlnally the Atlantic Coast Line o f Va. (change of 
name being authorized April 28 1*00); April 18 1900 absorbed by consolida
tion (per plan V . 70, p. SM , **3) the following allied properties: Wilming
ton & W eldon R R ., Atlantio Ooast U ne railroads of South Carolina and Vlr*
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RAILROADS.
M iles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Tor explanation of column headings, <fcc., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Augusta Southern— First consolidated M go ld ..C o .x c 85 1894 $1,000 $400,000 5 g J A D J P Morgan A Co, N Y Dec 1 1924
Augusta Union Station— 1st M $250,000 go ld ____SB ___ 1903 1,000 &c 225,000 4 g J A J Safe Dep A Trust Co,Balt 

Erie R R , New York
July 1 1953

Avon Gene too & Mt Morris RR— Stock (see te x t )____ ___ __ 100 225,000 3H J A J July 1 1907 m
Bald Eagle Valley— Stock $2,600,000.______ ________ 50 1,535,000 10 F A A Broad St Station, Phlla Aug 1 1907 5

1st M originally $400,000 (s f drawn at 100) ..F P .x r 94 1880 1,000 296,000 6 cur J A J Fidelity Trust Co, Phlla July 1 1910
Balt & Annap Short Line— See "Street Railway”  Sec.
Baltimore Chesapeake & Atlantic— 1st M gOld.M p.c* 88 1894 1,000 1,250,000 5 g M A S Broad St Station, Phlla Sept 1 1934
Balt & Cumberland Val Ry— 1st M. Interest ren ta l.. 3 1879 500 48,500 6 J A J Farm A Mech Bank,Balt July 1 1929
Balt & Cumberland Val RR— 1st M Interest rental _. 5 1879 100 Ac 72,800 6 J A J do do July 1 1929
B & C VRR 12 x ten— Stock guar ($270,000 carries 7 %) . 50 390,600 5 A 7 J A J do do July 1 1907

First mortgage interest ren ta l................. .................Ba 27 1881 1,000 230,000 6 J A J do do July 1 1931
Baltimore & Harrisburg RR— M, go ld ____MeBa.c* . . 32 1886 1,000 690,000 5 £ M A N do do Nov 1 1936

1st M West Ext ($16,000 p m) gold guar ..M eBa.c* 15 1888 1,000 240,000 5 g M A N do do May 1 1938
Baltimore & Ohio— Common stock $152,750,000____ _ __ 100 152.61)4.100 6 In 1907 M A S Co.’s Office,2 Wall St,N Y Sept 3 19073%

Preferred stock 4 % non-cumulat’e auth $60,000,000 100 60.000,000 4 In 1907 M A S do do Sept 3 1907 2 %
Prior lien mortgage gold not subject to  call.M e.c* &r 

do do registered__________________
1.076
1.076

1898
1898

500 &c 
500 &c

172,820,000 I 3H  g 
1 3 ^  g

J
Q

A
— J

J do do 
do do

July
July

1 1925 
1 1925

1st M gold redeemable at 105 after 1 92 3 ...U s.c*& r 
do do registered__________________

1.657
1.657

1898
1898

500 &C 
500 Ac

171,000,000 | 4 g 
I 4 g

A
Q

A
— J

o do do 
do do

July
July

1 1948 
1 1948

Southwestern Dlv 1st M $45,000,000 go ld .F .c ’ Ar 
do do registered__________________

930
930

1899
1899

500 Ac 
500 &C

145,000,000 ( 3H  g 
I 3 ^  g

J
Q

A
— J

J do do 
do do

July
July

1 1925 
1 1925

Pitts Jet & Mid Dlv ($20,000,000) 1st M g ..C e .c* A r  
do do registered__________________

384
384

1898
1898

500 Ac 
500 Ac

jz6,175,480 ( 3H g 
I 3H  g

M
Q

A
— F

N do do 
do do

Nov
Nov

1 1925 
1 1925

P L E A W  V  Sys ref g red 100 after 1 925 .. Un.c* Ar 1,642 1901 1,000 31,347,000 4 g M A N do do Nov 1 1941
New York Div & Term 1st M $10,000,000 gold_____ 1905 See text. 4 g J A D do do June 1 1948

Conv debenture $15,000,000 gold redeem, see text 1901 1,000 274,000 4 g M A S do do March 1 1911
Bonds Underlying First Mortgage 3 34 %

Loan 1853 extended In 1885 go ld ________________  . 377 1853 500 Ac 114,000 4 g A A o do do Oct 1 1935
Pittsburgh & Con 1st M extended In 1896 In gold 

Bonds Underlying Pittsburgh Junction & Middle Dlvisi
1868 

on 3H
1,000

s
58,000 4 g J A J do do July 1 1946

Cent Ohio $2,500,000 con 1st M (1st loan) g.M eBa.c 
Sandusky Mans & Newark $2,300,000 1st M . Un.c*

144 1886 1,000 1,009,000 4 X  g M A s do do Sept 1 1930
116 1869 1,000 638,000 7 J A J do do Jan 1 1909

Pittsburgh Junction 1st M $1,440,000 gold .-M e.c* 7 1882 1,000 a959,000 8 g J A J do do July 1 1922
Second mortgage $300,000 go ld ___________ Me.c* 7 1894 1,000 a250,000 5 g J A J do do July 1 19 22

Pittsburgh Jet Ter 1st M $500,000 gold gu p A I-.M e 
a “  Total Issued ”  shown in first left hand colu 
x  In addition $7,635,050 are pledged as part coll

mn, b 
ateral

1887 
alance 
for the

_____
being ow 

Plttsb.
al91,000 

ned by  Bal 
L. E. A W .

5 g 
tlmore A 
Va. Syst

A  A 
Ohio, 
em 4s.

o do do Oct 1 1907

ATLANTIC COAST LINE RR.— (Concluded) —  
glnia, Norfolk & Carolina R R . The Florida Southern and Sanford & St. 
Petersburg: were merged in April 1903, the $4,241,000 Fla. So. 4s and 5775,
000 Sanford & St. Petersburg 4s being offered the privilege of exchange for
90 % in Atlantic Coast Line consol. 4s. V. 76, p. 918. 971. The Atlantic 
Coast Line Co. (of Conn.) owns a m ajority o f the stock. See that company 
above. V . 70. p. 893; V . 71, p. 1116, 1310; V . 83, p. 560

Savannah Flor. & Western R y. ("Plant System” ) ,  which owned and 
controlled 2,235 miles, was merged July 1 1902. V. 74, p. 774, 829. The 
Jacksonville A Soutnwestern, Mllldale, near Jacksonville, Fla., to Ander
son, 89 miles, was acquired in July 1904, and Is being extended 80 miles, 
V. 79, p. 732, 2204.

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville A Nash
ville R R . stock for $10,000,000 cash, $35,000,000 in 4 % collat. tr. bonds 
and $5,000,000 stock. V . 75, p. 733, 792, 905; V. 79, p. 785.

Lines owned and trackage. Miles 
R ichm ond. V a ., to  Port Tampa,

F la ................................................... 906
Norfolk, V a., to South Rocky

M o u n t________________________ 115
Contentnea to W ilm ington______ 105
W ilm ington, N. C ., to Pee Dee

J u n c tio n ........................................97
Florence, S. C., to  Augusta, G a—166
Sumter to Columbia_____________ 43
Yadkin Jet. (W ilmington, N. C.)

to Sanford....... ............... ...............116
W aycross, Ga., to Folkston, G a_. 34 
Jesup, Ga.. to Montgomery, A la .354
Brunswick, Ga., to A lbany______ 169
DuDont Jet. to Fort Myers, F la . .349

Lines owned— (Con.) M iles.
Paola Jet. near Sanford to St.

Petersburg, F la_____________  145
Palatka, Fla., to BrookBvU lo... 145
Mllldale, F la., to  Anderson____ 89
Blanches, A c__________________ 1,420

Leased—  M iles.
Central R R . o f S. Carolina—

Lane to Sumter, S. C _______  40
Other lines__________________ _ 40

Total In ea rn in gs..__________4,333
Closely allied lines— (see each co.)

a Louisville & Nashville_______ 6,271
a Charleston A West C arolina.. 341 

. a Northwest’n R R . of So. C a r .. 71 
Also owns one-sixth Interest In the Richmond-W ashington Co. and one- 

half Interest In Atlanta (Ga.) Belt Line Co., 5 M miles. Leases, Jointly with 
the Louisville A Nashville R R ., the Georgia R R ., 571 miles.

STOCK.— A t. Coast Line of Va. class A (Rich. A Pet. ctfs.) tax-exem pt 
stock was assumed as so much of the com m on stock of new company.

In Nov. 1902 $5,000,000 common stock was given In part payment of con
trolling Interest in the Louisville & Nashville stock, $8,500,000 additional 
being subscribed for as part o f the same transaction at $125 per share. In 
Nov. 1904 $7,330,000 common stock was Issued as a 20% scrip dividend. 
V . 79, p. 2204; V. 75, p. 1252.
Hf*Stockholders voted Mch. 8 1906 to Increase the total authorized stock to 
$60,000,000; o f the new stock (all com m on), $4,557,600 was subscribed for 
by  stockholders at par in May 1906, raising amount of common stock out
standing to  $48,537,600. V. 83, p. 490, 1295.

The preferred stock ($18,850,000) was In 1902 m ostly exchanged for 125 % 
In 4 % certificates of Indebtedness. V . 75, p. 1252.

DIVIDEN DS (% ) —  ’00. ’01. ’02. ’03. *04. ’05. ’06. 1907.
Common (Including Class " A ” ) _______ 2>£ 3>$ 5 5 a 5  6 6
Preferred (M. & N .)......................... 2 K  5 5 5 5 5 5 May, 2 H

a Also 20 % In common stock scrip and 5 % in Atlantic Coast Line Co. 4 % 
certificates of Indebtedness. V . 81, p. 1558.

B O N D S.— First consol. 4s o f 1902 ($80,000,000 authorized, limited to 
$20,000 per mile) are a first lien on about 958 miles o f road and a blanket 
lien on 2,927 miles owned, subject to  the underlying bonds. The first 
consols are issued or reserved as follows:
Issued for refunding, A c., V . 75, p . 76; V . 77, p . 1872; V . 78,

p. 819; V. 81 p. 263............................................... ............... ...............$47,322,450
Reserved to take up underlying liens____________________________  28,673,850
Reserved for extensions, Improvements and equipm ent_________ 4,004,300

A mortgage for $2,000,000 was authorized li Nov. 1904 to acquire the 
Jacksonville A Southwestern, Mllldale, near Js rsonvllle, Fla., to Ander
son. 89 miles, and to extend the road 80 miles. 81. p. 1559.

As to the $35,000,000 collateral trust 4s of 1902, see “ Organization”  
above. They are subject to call at 105 In amounts not less than $100,000.

In 1907 Issued $4,500,000 4%  equipment trust notes; also $5,000,000 
5%  straight 3-year gold notes. V . 84, p. 219, 506

The Washington A Vandemere 4}4s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p. & 1., by endorsement. V . 84, p. 1246.

LATEST EARN INGS.— 11906-07..Gross, $24,674,423; net, $5,945,007 
11 mos., July 1 to May 31.J1905-06..Gross, 22,715,537; net, 7,272,605 

REPO RT for the year ending June 30 1906 was given at length In V. 83, 
p. 1287, 1295 (see also editorial, p. 1263).

1905-06. 1904-05. 1903-04.
Gross receipts ..................................... $24,868,448 $22,222,902 $20,544,975
Operating expenses and taxes__. . .  16,892,199 14,189,767 12,827,093

. . .  $7,976,249 $8,033,135
___  729,934 593,749
. . .  1,836,000 1,683,000

$10,309,884
$4,783,427

856,744
(5)2,015,750

86,335

$7,717,882
585,154

1,530,000
$9,833,036
$4,692,015

857,538
(5)1,832,500

86,335

Net receipts from traffic_____
Other Income__________________
Dividend on L. A N. stock____

Total net receipts_______________$10,542,183
Interest on bonded debt, A c______ $4,862,448
Int. on certs, o f Indebtedness_____  862,792
Dividend on common stock______ (6)2,638,800
Dividend on preferred stock (5 % ) . 79,830

Balance, surplus_____ __________ $2,098,312 $2,567,627 $2,364,647
O FFIC E RS.— Chairman o f Board, Henry Walters; President, T . M. 

Emerson; 1st Vloo-Pres., Alexander Hamilton; 2d Vice-Pres., C. S. Gadsden; 
Sd Vloo-Pres., J. R. Kenly; Gen. M an.. W . N Royall- Sec., Herbert L. 
Borden; Treas., James F. Post.— (V. 84, p. 506, 569, 1246.)

ATLANTIC & DANVILLE R Y .— (See M ap Southern R y .)— West N or
folk to  Danville, V a., 203 miles, three branches, 22 miles; James River Jet. 
to  Claremont (3-feet gauge), 50 miles; tot^l, 275 miles. Leased to Southern 
R y. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and 
cash rental sufficient to  cover Interest charges, with privilege o f renewals for 
terms of 99 years. In addition the Southern R y. agrees to pay the same 
rate o f dividends on com m on stock as paid on Its own com m on stock. V . 71, 
p. 447; V . 79, p . 625.

STOCK.— Com., $2,180,800. Pref. shares were canceled prior to  July 1
1904. See V . 71. p. 181. 862; V. 73. p. 722. 956: V . 79. p. 625.

BONDS.— Of the $4,425,000 4s o f 1900, $500,000 can be Issued only for 
Improvements upon request of Southern R y ., Interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s remaining, $750,000 will 
be issued July 1 1909. V. 77, p. 195.— (V. 79, p. 785, 967 )

ATLANTIC & GULF SHORT LINE — See V . 73, p. 615; V . 76, p. 1354.
ATLANTIC & LAKE SUPERIOR R Y.— In July 1904 operated Metapedla 

Quebec to Paspebiao, 100 miles (Bale des Chaleurs R y .); owned St. Gregolre 
to  Nloolet. 7 m .; St. Francis to Yamaska, 6 m.; Yamaska to Sorel, 10 m .; 
Lachute to St. Andrews, 7 m .; total, 130 miles. W as under construction, 
Pairpeblac Jet. to Port Daniel, 21 m .; Plerrevllle to  N lcolet, 15 m .; St. Gre
golre to Chaudlere Jet., 67 m.

The reorganization plan filed Mch. 1907, given In V. 84, p . 9 29, V . 85, p . 97, 
provided for Issue o f $750,000 preference, $1,250,000 ordinary and $500,000 
deferred certificates o f participation In exchange for £500,000 A. A L. S. 
and £409.000 B. des Ch bonds, Ac. See also V. 82, p. 1039. In July 1907 
the Atlantic Quebec & Western R y ., It was understood, arranged to pur
chase the road. V . 83 p. 1522; V . 85, p. 97.

During year 1903-04 road was operated by trustee for bondholders. Stock 
authorized, $10,000,000; par, $100; Issued, $2,602,500. Bonds outstanding 
as collateral, £500,000 4s. For year ending June 30 1904, gross $57,346; net, 
$11,663. Pres., Hon. J. R . Thlbaudeau; Sec., Edgar N. Armstrong, Mont
real.— (V. 82, p. 1039; V . 83, p. 1522; V. 84, p. 929; V. 85, p . 9 7 .)i

ATLANTIC & NORTH CAROLINA R R .— Beaufort to Goldsboro, N. C.. 
98 miles; New Bern to Bayboro, 17 miles; total, 115 miles. State o f 
North Carolina owns $1,266,500 of $1,797,200 stock. Leased from Sept.
1904 to Jan. 1 1996 to Atlantic A North Carolina Co. (the lease being 
later transferred to Norfolk A Southern Ry.) for Interest on bonds, taxes, 
&c., and dividends at 3%  yearly for 20 years. Increasing 14% yearly every 
ten years until 5%  Is reached; thereafter 6% ; lessee also agrees to  expend 
$250,000 by Sept. 2 1907 for improvements and equipments. V. 79, p. 967,

D IV ID E N D S.—  ’93. ’ 94. ’ 95. ’96. '97. ’ 98. '99. 1900-04. Under lease 
Per cent. 2 2 0 2 2 2 2  0 see above.

E ARN ING S.— For year ending June 30 1906, gross, $407,694; net, 
$154,739; other income, $7,246, Int., taxes, A c., $105,607; d ividends, 
$53,916; bal., sur., $2,462. Pres.. Frank S. Gannon.— (V. 83, p. 1590.1522.)

ATLANTIC QUEBEC & WESTERN RY.— V . 83, p. 154; V. 84 p. 692
ATLANTIC VALDOSTA & WESTERN RY.— See Georgia So. & Fla. R R  .
AUGUSTA & SAVANNAH R R .— MUlen to Augusta, Ga., 53 miles. In

1895 re-leased to Cen. o f Ga. for 101 yrs. at 5 % on stock.— (V. 61, p. 239.)
AUGUSTA SOUTHERN RR.— Owns from Augusta to Sandersvllle, Ga. 

80 m ., and Sandersvllle & Tennille R R ., 4 m. The Southern R y. In Jan. 
1901 acquired about four-fifths o f the stock. V . 73 , p. 343. Com. stock, 
$400,000: pref., $350,000: par, $100. Year ending June 30 1906, gross, 
$166,727; deficit under operating, $8,356; total deductions, $26,891; 
balance, deficit, $35,247.— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their oper
ating contract providing for Interest on the bonds and 4 % dividends on 
stock. Stock, $75,000 (5 % paid In), held equally by Southern R y ., Atlantic 
Coast Line R R . and Georgia R R . V . 78, p. 2333: V . 79, p. 500. President, 
Thos. K. Scott: Sec. and Treas., Carlton Hlllyer.— (V. 82. p. 48.)

AUSTIN & NORTHWESTERN R R.— See Houston & Texas Central R y .
AVON QENESEO & MT MORRIS R R .— Mt. Morris to  Avon. N. Y .. 18 

m . Leased to Erie R R . Feb. 26 1896 in perpetuity; rental (after 1901), 
3 HVo on stock.— (See V. 63, p. 512; V. 62, p .318, 589.)

BALD EAGLE VALLEY R R.— Owns from Vail Station, P a., to  Lock- 
haven, Pa., 51 m .; branches to Sugar Camp, A c., 43 m . Leased to Penn. 
R R . Co. for 99 years from Dec. 7 1864. Rental. 40%  of gross earnings. 
Cash dividends of 10%  yearly (F .A A .) are paid: on May 1 1906 a 9 % stock 
dividend was paid. V. 82, p. 867 Penn. R R . on Jan. 1 1907 owned 
$769,800 stock and offered to give 3 shares o f Its stock and $50 cash for each 
share o f  outstanding stock provided a satisfactory amount is deposited by 
Sept. 14 1907. V . 85, p. 98.

BALT. & ANNAPOLIS SHORT LINE RR.— See Street Railway section.
BALTIMORE CHESAPEAKE & ATLANTIC R Y.— Owns Clalfcorne to 

Ocean City, M d., 87 m .; branch, 1 m .; total, 88 m .; from Claiborne to Balti
more. 44 m ., transfer Is made by water; steamer lines owned, 1,131 m.; total 
mileage owned and operated, 1,219 m. Controlled by Penn. R R . and allied 
lines. V . 69, p 541, 590; V . 59, p. 371. Pref. stock. $1,500,000 5 % cum.; 
com m on, $1,000,000. Dlv. on pref., 2 % , Mch. 1 1905; In 1906, Mar., 3 % ; 
Oct. 2% ; in 1907, Mar., 3% ; Sept.. 2% .

The stockholders voted on Jan. 26 1905 to acquire a majority o f the stock 
o f the Maryland Delaware & Virginia R y ., extending from Queenstown, 
M d .,to  Lewes, Del., with branches, a total o f 77 m ..a n d  guarantee $2,000,-
000 o f Its first m ort. bonds. See that Co., V . 80, p. 116, 1058.

Fiscal year now ends Dec. 31 Report for year ending Dec. 31 1906 In 
V . 84, p. 1302, showing gross, $910,013; net, $220,601; other Income, 
$14,696; interest and taxes, $78,861; improvements, $40,000; dividend on 
preferred stock (5 % ), $75,000; bal., def., $33,563.— (V . 84. p. 1302.)

BALTIMORE & CUMBERLAND (R R. AND RY )— The RaU,oad ex 
tends from State Line, Md., to W aynesboro, Pa., 4.55 m.; stock $76 700, fa 
$50 shares. The Railway extends from Edgemont, Md., to Stati Line, Pa.,
3 m .; stock, $42,500, In $100 shares. Both are leased to Western Maryland 
R R . for 50 years from July 1 1879, with privilege of renewal or purchase; 
rental, Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION R R.— W aynes
boro to Shlppensburg, Pa., 26.52 m. Leased to Western Maryland R R . for 
50 years from July 1 1881, with privilege o f renewal for Interest on bonds 
and dividend on stock, amounting In all to $38,730. See table above and 
V . 75, p. 665.— (V. 75, p. 665.)

BALTIMORE & HARRISBURG R R.— Emory Grove, M d., to Orrtanna, 
P a.. 59 m .. with branches 7 m .. total. 66 m . Leases Balt. A Harrisburg R y .,
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J 8 RAILWAY STOCKS AND BONDS. [V ol . l x x x v .

RAILROADS.

For explanation of column headings, &.C., see notes 
on first page of tables.

Miles
of

Road.

Date
of

Bonds.

-
Size, or 

Par 
Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Du$. 

Stocks— Last 
Dividend.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Virgin la 4s
192 1893 $1,000 $5,000,000 5 g A A O Co.’s Office,2 Wall St,NY Oct 1 1933
192 1896 1,000 890,000 5 g J A D do do June 1 1936
102 1900 1,000 950,000 434 g J & ,r do do Jan 1 1930

88 1895 1,000 3,302,000 4 g M & N do do Noy 1 1995
30 1889 1,000 700,000 5 g K As A do do Feb 1 1919
72 1900 1,000 228,000 5 g M & S do do March 1 1950

172 1886 1,000 2 ,000,000 5 g ,J <Sc 1) do do June 1 1936
209 1887 1,000 2,941,000 5 g A & () do do April 1 1937

33 1890 1,000 376,000 6 g F & A do do Aug 1 1920
11 1892 1,000 303,000 6 g J <Sr, .1 do do July 1 1922
13 1888 1,000 50,000 6 g F A A do do Aug 1 1908
77 1882 1,000 441,000 6 g A & <) do do Oct 1 1922
30 1878 100 &c 82,100 4 g J & D First Nat Bk, Allegheny, June 1 1917

215 1887 1,000 765,000 4 g J & Ji J P Morgan & Co, N Y July 1 1917
3 1892 1,000 300,000 5 g .1 & J Co’s office. 2 Wall St..NY Jan 1 1922

176 1890 1,000 4,000,000 4 g A & O do do [April 1 1990
534 1889 1,000 50,000 5 g M *, N do do May 1 1939_ 1895 1,000 765,000 5 g J & D|Amer Bonding & Tr.Balt Dec 1 1945

12 1903 1,000 5,000,000 4 g .1 (Sc 1) June 1 1925
11 1883

1905
1,000 1,000,000 6 g A & O Foot Whitehall St, N Y Jan 1 1913

13 1893 1,000 511 000 
1,344,889

4 ^  g J & DjNew York City. June 1 1943

100 2,342,000 4 In 1906 J & J,Checks mailed. Jan 5 1907 2 %
211 1893 1,000 3,360.000 5 g .1 J Guar Trust Co, New York Jan 1 1943
211 1895 1,000 117.000 5 g J J do do (July 1 1945

77 1899 1,000 1,500,000 5 g A <Sr, () do do Jan 1 1943
33 1899 1,000 500,000 5 g A fc O' New York Guar Trust Co Jan 1 1943

1534 1897 1,000 225,000 5 g A fa O do do IOct 1 1947
412 1901 1 000 6,066,000 4 g J fir. J Brown Bros, N Y; & Bost. July 1 1951

28 1907 1,000 1,000,000 5 g M & N do do I May 1 1937
’92-’95 1,000 728,000 4H  Various. Sep 12-July 15

Baltimore & Ohio (Concluded) —
Bonds Underlying Pittsburgh, Lake Erie & West 

Clev Lor & Wheel cons M (now 1st) go ld -.U sm .c
General mortgage $1,000,000 gold red 105____N.c
Con ref M $10,000,000 gold red at 102 34 __ Ta.c 

Cleveland Term & Valley 1st M gold guar _.Me.c* &r 
Monongaheia Rlv R R  1st M gold guar & & O ..C e.c*  
Ohio & Little Kan R y 1st M $250,000 red 105 gold 
Ohio River first mortgage ($2,000,000) gold__FP.c* 

General mortgage ($3,000,000) gold 1st on 39 me* 
R av Sp & G1 1st M $400,000 g guar p & IFP.c* 
Huntington & Big S 1st M ($400,000) gold guarc* 
Ripley & Mill Creek 1st M g gu p & 1 endorsedc* &r

Pittsburgh Clev & Tol 1st M g ______________________
Pittsburgh Newcastle & L E 1st M extended In gold 
Pittsburgh & Western 1st cons M $10,000,000 g . .c *  

Ellwood Short Line first mortgage g $300,000--Q  
W  Va & P 1st M gold 5s scaled; red at par__MeBa.c* 

Leased Lines, Etc., Securities
Balt & New York R R  1st M gold guar____MeBa.c&r
Mon River Coal M $1,500,000 gold s f redeem at par 
Schuylkill River E S R R  1st M gold guar p & 1 end 
Staten Isl Rapid Tran 1st M $1,000,000 g $ or £ . Use*

New mortgage $5,000,000_______________________
Staten Island R y 1st M $1,000,000 go ld ______ Me.c*

Baltimore & Ohio Equipment Obligations—  
Ground rent lens, mlsc car trusts, etc, June 1906. 

Baltimore & Potomac— See Phila Balt & Washington
Bangor & Aroostlook— Stock, see te x t________________

First mortgage ($16,000 per mile) go ld ................Q.c*
Second mortgage go ld ___________________ _____ Usm
First mortgage Piscataquis Dlv $1,500,000 g _.G .c* 
V  Bur Extension 1st mortgage $500,000 go ld ..Q .c*
Aroostook Northern 1st M $225,000 go ld ____O.c*
Consol refunding mortgage $20,000,000 gold.O B.c* 
Medford Extension 1st M., $1,000,000, goid_.U s.c*
Aroostook County bonds (assum ed).............................
x  All except $21,00() owned hv Baltimore & Ohio.

W estern extension, Orrtanna to Highfield, 15 m ., guaranteeing Interest on 
Its bonds. Leased to Western Maryland R R . for 50 years from Oct. 25 
1886; rental, interest on bonds and 5 % on preferred stock (all paid M. A N .) . 
Stock, com m on, $690 000; pref., $29,100.—  (V . 44. p. 812.)

BALTIMORE & OHIO RR.— {See M a p .)— R O A D .— Operates from Bal
timore to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis, 
total mileage leased, owned and operated in July 1906, 4,029 miles. "R o y a l 
Blue Line”  (see Central R R . o f N. J.) gives access to New York.

The system embraces, subject to mortgages, the following llnea:
Pr. lien 3)4 % M .— (1,076m.) M iles | Pittsburgh & Western

Balt, to  Wheeling, Belpre, 0..&C.721
Cumb. to Plttsb. & W .. & c______ 355

1st M . 4 %.— (581 miles)
Balt, to Phlla. and branches_____ 137
Chicago, 111., to Akron, O _______ 378
Branches to Fairmont, W .V a.,& c 66 

South W. D iv. 3)4 % M .—  
Belpre.O ., via Clncln. to St.L.,<Scc930 
Pitts.Jct. 3 H % M .— (384 miles)

Bellalre to Midland City, O _____ \
Shawnee to Sandusky, O _______ J377
Pittsburgh Junction R R _________ 7

P .L .E .& W .V .S ysA  % M . (x l ,642m) 
W est Virginia & Pittsburgh_____ 176

_a21 
77 
53

Plttsb. Cleveland & Toledo 
Plttsb. Palnesv. & Fairport.
Eastern O hio____________________ 17
Trumbull & Mahoning__________  11
Monongahela River R R _________ 30
Clev. Terminal & V alley_______  92
Cleve. Lorain & Wheeling R y

Wheeling to  Cleveland, &c___al95
Ohio River R R . Lines—

Benwood to Wheeling, & c____a265
West Virginia Short Line R R __  58
Ohio & Little Kanawha R R ____ 74

Total o f all (adding Baltimore
Belt and other lines)_______ 4,485

x  Includes 384 m ., also covered by  Pitts. Jet. 1st M. a See this com pany. 
H IST O R Y .— Receivers were appointed In Feb. 1896, but on July 1 1899 

the road proper was returned to the com pany, the reorganization plan (In V . 
66 , p. 1235) having been consummated without foreclosure and the road 
vastly improved in physical condition. The B.& O. Southwestern was reor
ganized, per plan in V . 67, p. 688, the consol, mortgage o f 1893 having been 
foreclosed. In 1900 new securities were issued under the plan o f reorganiza
tion of the Cent. Ohio and other lines. V. 67, p. 688, 1206, 1356. In May 
1906 the holdings of Consolidation Coal stock were sold. V . 82, p. 1039.

The company received permission to pay off the $15,140,000 Chic.JTer- 
mlnal Transfer 1st 4s, which were called and redeemed Mayt3 1907. V . 84, 
p. 867 930, 1113; V. 85, p. 98.

R EA D IN G  CO., &c.— In 1901 $ M ,565,000 (virtual control) o f the $140,- 
000,000 Reading Co. stock, consisting of $12,130,000 first pref., $28,530,000 
aecond pref. ana $27,905,000 com ., was acquired, the Lake Shore & Michi
gan Southern R y. Co. (Vanderbilt system) taking about one-half. In 1904 
the B. & O. and L. S. & M. S. each sold $3,950,000 of the com m on. V . 76, p. 
101; V . 80, p. 1856. In 1803 a one-sixth interest in $6,924,200 of the $11,- 
000,000 Hocking Valley R y. com . stock was acquired. V . 77, p. 1225; V . 79, 
p. 2746; V . 83, p. 37.

PE N N SYLV A N IA  R R . IN TE R E ST.— The Pennsylvania R R . Co. pur
chased a large Interest in 1900-01 and on Jan. 1 1907 owned directly $14,- 
273,600 pref. and $5,725,000 com . stock; also— through the Northern Cen
tral and Phila. B. & W . (each owning one-half)— $2,000,000 pref. and $2,- 
097,400 com . stock, and through the Pennsylvania Co. $5,000,000 pref. and 
$13,451,200 com . stock. V. 70, p. 76; V. 74, p. 528; V. 78, p. 1276. In 
Sept. 1906 the Penn. R R . sold about $32,334,200 com. and $7,206,400 pref. 
B. & O. stock held (approximately half its total stock holdings), the Union 
Pacific system (Oregon Short Line) purchasing same. V . 83, p. 562, 686 
1036; V . 84, p. 50, 569.

STOCK.— Authorized Issues: Common, $152,750,000, see "General F i
nances" below; pref. 4 % non-cumulatlve, $60,000,000; outstanding, see ta
ble abovi %nd “ General Finances.”  Pref. stock dlvs. are limited to 4 %. 
(See V . 7 p. 1166, and editorial, p. 1143; V . 72, p . 1186.)

DIV ID E N D S.— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 
Common (% )   2 4 4 4 4 4J4 5 ^  6
Preferred ( % ) ___ 4 4 4 4 4 4 4  4

In 1906, on com ., Mch.. 2)4%', Sept., 3 % . V. 82, p. 1436.
BONDS.— (1) Prior Lien 3}$ %, a first lien on main line and branches, 

Parkersburg branch and Pittsburgh division, about 1,076 miles o f first track 
and 1,325 miles o f second, third and fourth tracks and sidings, and also all 
the equipment now owned o f the value of upwards o f $20,000,000, or here
after acquired. Total authorized, $75,000,000, o f which $5,000,000 to be 
Issued only after Jan. 1 1902 (at not exceeding $1,000,000 a year) for the 
enlargement, betterment or extension of the properties covered. See appli
cation to list, V . 69, p. 30; V . 78, p. 1906.

(2) First Mortgage 4 % Qold Bonds, Due July 1 1948, but subject to call. 
In whole or In part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh R R ., covering about 581 miles o f first track and about 573 miles 
o f second, third and fourth tracks, and sidings; also on the B. & O. Terminal 
property and the Baltimore Belt R R . They are also a lien, subject to prior 
lien mort. upon main line, &c. See app. to list, V . 69, p. 30; V . 79, p. 211
Total authorized (lncl. $49,975,000 Issued at reorganization)_$165,000,000

Of which reserved to retire prior lien bonds In 1925__________  75,000,000
Issued and Issuable for betterment or extension o f the prop

erties covered by mortgages (1) and (2) ,  or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1,000,000
a year thereafter, originally______________________________  27,000,000

(») Southwestern Division 1st Mortgage 3 H per cents. Virtually 
a first lien upon the properties constituting the B. & O.
Southwestern R R . system, or the securities representing the 
same, covering about 930 miles o f first track track and about
401 miles o f second track and sidings. Total Issue___________

(4) B. & O. Pitts. Jet. & Mid. Div. 3 X  per cents. Expected to 
be ultimately a first lien upon the railroads o f the Cent. Ohio 
system and Pitts. Jet. R R . Co.. 385 miles in all. Total au
thorized Issue In no case to exceed__________________________.  20,000 000
Of which to be Issued only at the rate o f  not exceeding $ 1 ,- 

000,000 per year for tbe first two years and thereafter at tho 
rate o f not exceeding $500,000 per year, for the enlarge
ment betterment or extension o f the properties covered.

O f which In partial exchange for old b o n d s .. . .  . .  . .  . .  . .  . .  . .
Sold to  a syndicate for cash requirement*. . . . _______________

45,000,000

5,000,000 
10,569,000 

4 000,000

Of this Issue $6,175,480 is in hands of the public and $7,635,050 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s.

Note.— The underlying bonds still outstanding in July 1906 are In table 
at top o f page. The underlying stocks still In the hands of the public ag
gregated $21,427 par value.

(5) Pittsburgh Lake Erie & West Virginia System mortgage refunding 4 % 
gold bonds (authorized amount $75,000,000) are a lien on 1,642 miles 
consisting o f the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & West
ern. & c., forming a direct connection with Pittsburgh, Cleveland, Fairport, 
Lorain and Sandusky, subject to underlying bonds outstanding thereon 
(see table above). In Sept. 1905 $29,080,950 additional underlying bonds. 
Including $7,635,050 Pittsburgh Junction & Middle Division 3H s. i^ere 
held in trust as part security. Of the total Issue of bonds, $32,785,000 aro 
reserved to  retire underlying bonds and the remaining $10,868,000 are Issu
able for additions and Improvements. See full statement, V. 74, p. 266; V.
79, p. 2793; V . 80, p. 1423.

(6) The 4 % debentures of 1901 are convertible at the option of the holder 
Into com m on stock at par on 30 days’ notice (see V . 73, p. 1159); they may 
be called for payment at par and Interest on any Interest day, In the inverse 
order o f their numbers. V. 72, p. 282; V. 73, p. 337, 1158; V . 75, p. 549.

(7) New York Division and Terminal 1st 4s (authorized am ount, $10,- 
000,000) are secured by deposit with the trustee of all the Staten Island 
Rapid Transit refunding 4s as Issued ($5,000,000 authorized) ,all the $350,000 
Balt. & N. Y . 1st 5s and the entire stocks of those companies. Of the 
bonds $3,950,000 were Issued on June 30 1906 but held in the treasury, the 
balance being reserved for the further equipment, development and exten
sion of the Staten I. properties, including Balt. & N. Y . R y. V. 83, p. 1042

LEASED LIN ES.— Schuylkill River East Side 5 % bonds were purchased 
Dec. 1 1903 at 110, per V . 68, p. 40, and $5,000,000 new 4s Issued, guaran
teed p. and 1., by endorsement. V . 77, p. 1745; guaranty, V . 81, p 727.

The West Virginia* Pittsburgh (see agreement In V. 67, p. 1310), has been 
operated since Sept. 1 1899 under a 99 years’ lease, for 4 % on the mortgage, 
to be appropriated to payment of bond Interest, the B. & O. having the op
tion for 5 years to purchase the bonds at par and accrued Interest on 60 
days’ notice. V. 69, p. 439.

The B. & O. acquired at 125 $1,956,000 o f the $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V . 70. p. 632; V. 76, p. 47.

FINANCES.— In Sept. 1901 the authorized Issue of common stock was In
creased from $45,000,000 to $60,000,000, to provide for conversion of $15,- 
000,000 debenture 4s Issued In March 1901 for Improvements, <fcc. (V . 72, p. 
282 337). In July 1906 $14,726,000 debentures had been converted. Stock
holders In 1901 subscribed to $22,537,200 additional com m on stock at par, 
(V . 73, p. 1159; V . 74, p. 150, 266), and In 1902 to a further $42,316,860, at 
same price, with $20,533,000 applicable to equipment, $9,329,000 to double
tracking between Newcastle and Akron and miscellaneous construction, 
and the remaining $12,454,000 to acquire stock, bonds, &c., to be placed 
under Pitts. Lake E. & W . Va. System mtge. V . 75, p. 549, 980.

Stockholders In April 1906 subscribed for $27,750,000 new com . stock 
at par, the proceeds to  be used for construction. Improvements and equip
ment and the redemption of $8,915,000 collateral trust notes due May 1 
1906, raising the amount outstanding to $152,604,100. V. 82, p. 867, 927; 
V. 83, p. 491, 1042.

In 1905 dividend on common was raised to 5%  and In 1906 to 6%. 
As to Reading Co. dividend Increased In 1905; see that com pany.

EARN IN G S.— For year ending June 30 (June estimated in 1907);
Gross Inc. Exp.&Chg. P fd .d iv . Common dlv. B al.,sur.

Year. $ $ S $ $
1906-07 (est.) .85,592,514 68,120,650 2,400,000 (6% )9,130,488 5,941,376 
1905-06 (act.) .80,843,949 62,779,650 2,400,000 (5 H) 6,851,474 8,812,825

N ote.— W ith the operating expenses and fixed charges for 1906-07, It Is 
stated, there are included “ betterments,”  amount not reported. For the 
previous year $3,000,000 were charged against the year’s surplus for addi
tions and improvements, reducing the same from $8,812,825 (as shown 
above) to $5,812,825 (see below).

Earnings of July 1906, based on 4,029 miles, entire system, except—
Valley R R . of Virginia, Ravenswood Spencer & Glenvllle, Ohio & Little 

Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & Wheeling.
ANN U AL R E P O R T .— Report for year ending June 30 1906 was In V. 83 , 

p . 1030, 1041. (See also editorial, p. 1007.) Average rate per ton per 
mile, 5.60 mills in 1905-06, against 5.66 mills In 1904-05; average revenue 
train-load, 420 tons, against 399 in 1904-05.

Year ending June 30—  1905-06. 1904-05. 1903-04. 1902-03.
Miles....................................  4,030 4.026 3,987 3,935
Freight................................$60,002,204 $50,607,087 $48,617,104 $47,756,251
Passengers.........................  13,701,698 13,817,141 13,146,449 12,520,988
Mall, express, &c............ 3,688,153 3,265,769 3,307,528 3,172,395

Total gross eam lngS-.$77,392,056 $67,689,997 $65,071,081 $63,449,633 
Operating expenses------  49,515,221 44,710,603 43,628,864 39,569,964

Net earnings................ $27,876,835 $22,979,394 $21,442,217 $23,879,669
Other income (net)_____  3,090,478 2,535,409 2,276,160 1,222,991

Total net incom e____$30,967,313 $25,514,803 $23,718,377 $25,102,660
Interest and rentals____$10,376,675 $9,978,143 $9,627,851 $8,934,919
Taxes _________________  1,448,364 1,376,885 1,305,510 1,239,726
Disc., commislons, & c._ 1,077,975 485,778 427,656 1,109,853
Dlvs. on pref. Stock (4% ) 2,400,000 2,400,000 2,400,000 2,400,000
Dlvs on com . stock. (5 H) 6,851.474 (4 X ) 5,592.042 (4) 4,970,482 (4)4.970.482
Additions & lmprov’t s . .  3 .000,000 2,500,000 2,000,000 3,500,000

Balance, surplus..........*$5,812,830 *$3,181,954 *$2,986,878 *$2,947,680
x  Surplus differs from that shown In pamphlet report, owing to method 

o f charging common stock dividend, the above being used for sim plicity. 
Executive Committee— Oscar G. Murray, Chairman; G. F. Randolph,

J. R . Foard, N. B. Ream and Samuel Rea; Pres., Oscar G .'M u rra y ; 
1st Vice-Pres., Geo. F. Randolph; Sec., C. W . W oolford; Treas. J. V . Mo- 
Nea)
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RAILWAY STOCKS AND BONDS. [V ol . l x x x y .

RAILRO ADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN T E R E S T  OR D IV ID E N D S . Bonds— Princi
pal, When D ut. 

Stocks— Last 
Dividend.

For exp'anation of column headings, A c ., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Bangor & Aroostook— (Concluded)
Nor Maine Seaport 1st M guar p & 1____Usm.c*&r 54 1905 $1,000 $4,410,000 5 g A & O Brown Bros,N Y,Bos&Ph April 1 1935
Car trusts Ser B $40,000 due A & O y e a r ly ______ G . . . ’9 6 -’00 1,000 280,000 5 g A & O Guar Trust Co, N Y To July 1 1910
Car trusts Ser Cg guar, $45,000 due semi-an .P e P .c*  
Car trusts ser D g guar $45,000 due seml-ann. PePc*

1906 1.000 810,000 5 g J & D Brown Bros,N Y&Boston To June 1 1916
. . . 1907 1,000 900,000 5 g A & O do do To April 1 1917

Bangor & Portland— First mortgage gold____________ ‘80-’86 100 &c 320,000 6 g J & J 90West St. N Y 1930-1936
Beaver & Ellwood— First mortgage go ld _____________ 3 1899 150,000 4 g J & J Guaranty Trust Co, N Y July 1 1919
Beech Creek— Stock (guaranteed 4 % by  endorsement) 

First mortgage gold guar p & 1 (e n d o r s e d )K .c& r  
Second M for $1.000,000 gold guar p & 1 (end) Un.c&r

163
163 1886

50
1,000

6 ,000,000
5,000,000

4
4 g J

Q— J 
& J

Grand Cent Station, N Y 
do do

July 1 1907 1 % 
July 1 1936

163 1892 1,000 1,000,000 5 g J & J do do July 1 1936
Clearfield Bltupi Coal 1st M Int guar b y  Bh Cr go ld .c . . . 1891 100 &c 732,000 4 g J & J Knickerbocker Trust,NY Jan 1 1940

Beech Creek Exten— 1st M $4 500,000 g guar p& l. G.c* 59 1901 1,000 &c 3,500,000 3 Vi g A & o Grand Cent Station, N Y April 1 1951
Clearfield Southern first m ortgage.- - -  - _________
Pittsburgh & Eastern debenture certificates________

. . . 1900
1904

204,000
309,219

5
3H

M
J

&
&

s
D

do do 
do do

Mch 1 1930 
Dec 31 1934

Beech Creek consol M $20,000,000 g o ld ...G .c* & r ___ 1905 1,000 &c 3,694,000 4 g A & O do do April 1 1955
Bellingham Bay & Brit Col— 1st M $1,000,000 gold s f All 1901 1,000 659,000 5 g J & D U S M & Tr Co. N Y; &SF Dec 1 1932
Belt Line Ry of Montgomery— 1st M lawful m o n e y ..c 1 1890 1,000 200,000 6 J & J Metropolitan Tr Co, N Y 

Co.’s Office, Indianapolis
Jan 1 1910

Belt RR & Stock Yard of Indianapolis— S tock______ . . . . 50 1,000,000 See text. J & J July 1 1907 6 %
Preferred stock, cumulative________________________
First mortgage for $1,000,000 currency____________

. . .
1881

50
1,000

500.000
1.000,000

6
6 M

3— J 
& N

do do 
W  H Newbolds, Phlla.

July 1 1907 1 J* 
April 30 1911

Belt Ry of Chattanooga— First M g o l d . . . ._MeBa.c* ‘ 25 1895 1,000 275,000 5 J & J Mercantile Tr & Dep.Balt 
Broad St Stat’n, Phlla 

do do
July 1 1945

Belvidere Delaware— Stock ($4,000,000)____________ 50 1,253,000 10 In ’07 Yearly Mar 15*07 10 %
Consolidated! guaranteed by United Co.’s sinking f d . .r 81 1885 1,000 500,000 4 M & s Sept 1 1925

mortgage ^guaranteed by  United Co.'s sinking f d . . r 81 1887 1,000 749,000 4 F & A do do Feb 1 1927
of 1875 1 issue $600,000 reduced by sinking fund.r  

$4,000,000 J guaranteed by Onlted Co.’s sinking fd .c*
81 1893 1,000 500,000 4 J & J do do Jan 1 1933
81 1903 1,000 1 ,000,000 3 M ? J & J do and Bk Com,NY Jan 1 1943

Berkshire— Stock 6 % rental_________________ ________ . . . 100 1,078,700 6 :Q-—J 15 Stockbrldge, Mass. Apr 1907 1 H
Bessemer & Lake Erie— Erie equipment trust________ . . . 1,000 1,220,000 5 M & S Home Tr Co, H obok, N J March 1 1922

Locom otive equipment trust_______________________ . . . . 1,000 150,000 5 M & S do do March 1 1913
Standard Equipment Trust________________________ _ __ 1,000 1,060,000 5 A & o do do April 1 1925

Birmingham Belt— See St Louis & San Francisco
Birmingham Terminal— 1st M $3,000,000 gold guar___
Blrm Col & St And— First M $4,500,000 gOld-Ce.C*&r

. . . 1907
1905 1,000

1,500,000 
See text.

5 g 
5 g

M
J

&
&

S
J

Mch 1 1957 
July 1 1935

Bloomsburg & Sullivan RR— First M $400,000___FP ‘ 30 1898 100 &e 370,600 5 J & J F I  T  & S 'b 'C o ', Phila ' Jan 1 1928
Second mortgage income non-cum $200,000____FP 30 1898 100 &c 199,600 5 J & J RegBloomsburg.wh earn. Jan 1 1928

Boca & Loyalton— First M $675,000 gold call 1 1 0 ._c* 
Boonville St L & South Ry— 1st M gold $1,000,000.c*

56 1903 1,000 667.000 6 g A & o U S M & Tr, N Y; & SF April 1 1923
44 1881 1,000 400,000 6 g F & A Amer Exch Bank, N Y Aug 1 1911

June 29 ’07 2 ViBoston & Albany— Stock ($30,000,000 authorized) . . 392 . . . . 100 25,000,000 See text. D— M Office, Term Stat’n, Bost 
do doBonds (not mortgage) guaranteed principal & Int c ---- 1902 1.000 3.858.000 3 u; A & O April 1 1952

Directors— R . Brent Keyset, John P. Green, Samuel Rea, Joseph R . 
Foard, Geo. F. Randolph, James Speyer, Edward H. Harrlman, Norman B. 
Ream, Charles Steele, James Stillman, Edward R . Bacon.
New York office, 2 Wall St.— (V. 84, p. 1365; V . 85, p. 98.)

BANQOR & AROOSTOOK R R .— (See M a p .)— Oldtown, Me., northerly 
to  Van Buren, with branches; total, 467.4 miles, viz.

Lines leased—  Miles. 
Northern Maine Seaport, La 

Grange to Searsport_________54.1
Lines owned—  Miles

Oldtown to Van Buren_________221.7
Ashland Jet. to Fort Kent____94.9
Milo Jet. to Greenville_________48.8
B ranch es_____ ______________ . .  47.91 Total June 30 1906__________ 467.4

In Dec. 1906 a branch from Seboeis Lake to the junction of the St. Francis 
and St. John River, 145 miles, was proposed. V. 84, p. 50, 157. Branch 
from  Millinocket to East Millinocket, 8 miles, was opened Jan. 1907. A 
low-grade cut-off is building from a point 4 miles south of West Seboeis to 
Le Grange, 28 miles. V . 84, p. 692.

ORGANTZATION.— Organized Feb. 13 1891. State o f Maine refunds 
95 % of all taxes levied. For organization see V. 66, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport R R ., which in 
N ov. 1905 opened extension from La Grange, Me., to Searsport, on Penob
scot Bay, 54 miles. V . 81, p. 1549; V . 84, p. 693.

STOCK.— $2,342,000, as increased from $1,550,000 in June 1907 to ac
quire stocks of Northern Maine Seaport and Schoodic Steam R R s., pay for 
permanent improvements and floating debt; 23,320 shares fu ll paid and 100 
shares 5 %  paid. V . 84, p. 1549.

D IV ID E N D S.— 1 lA %  semi-annually, Jan. 1904 to Jan. 1905, both In
clusive; July, 2% ; 1906, 4 % ; 1907, J an ., 2% .

BONDS.— As to gold 5s on Piscat. D vision, see V . 67, p. 1159; V . 68, p. 
84 ,329 . Van Buren Extension 5s of 1899, V. 69. p. 952. Of the consol, re
funding gold 4s, $12,500,000 were reserved to  pay off the outstanding 
bonds, Including those of controlled roads car trusts and preferred stock, 
and to acqu're such controlled roads; $3,000,000 for Improvements over a 
series of years and $4,500,000 for extensions at $25,000 per mile, Including 
equipment. V. 73, p. 286, 896; V. 74, p. 93. The Northern Maine Seaport 
bonds, o f which $4,410,000 sold ($5,000,000 authorized)', are guaranteed. 
V . 81, p. 265; V . 82, p. 392; V . 84, p. 391, 692; form of guaranty, V . 81, p. 727.

In March 1907 the $1,000,000 Medford Extension first 5s were sold to pay 
for 28-mile cut-off under construction. V . 84, p. 692.

LATEST EARNINGS (1906-07______ Gross, $2,957,049; net, $990,692
11 m os., July 1 to May 31.\l905-06______ Gross, 2,280,268; net, 865,821

Surplus over charges, $263,789, against $262,310 in 1906.
ANN U AL R E P O R T .— Report for year ending June 30 1906 was in 

V . 83, p. 1094, showing gross, $2,496,547; net, $951,877; charges, $665,284: 
other Income, $13,180; betterments, $117,842; dividends (4 % ), $62,000; 
appropriation car trust "C .”  $47,000; bal., sur., $72,931. In 1904-05, 
gross, $2,159,072; net, $782,359.—-V. 84, p. 1549; V . 85, p. 158.

BANQOR & PORTLAND RY.— (See Ma-p Del. Lack. <fc W est.)— Portland 
to Bath. P a ., 29 miles; Nazareth Jet. to  Martin’s Creek 5 m .; other branches
5 m .; total, 39 m. Stock, $510,000, all acquired In 1900 by Del. Lack. & 
W est. R R . Dividend, 1900, 6 %; 1901, 5 % ; 1902, 4 % ; 1903, 7 % ; 1904, 8 %;
1905, 15 %; 1906, 20 %. For cal. year 1906, gross, $294,615; net, $129,187; 
charges, $26,872; dlv. (20% ), $102,000; bal., sur., $315.

BATH & HAMMONDSPORT R R.— Bath, N Y.. to Hammondsport, N. 
Y ., 10 miles Control acquired by Erie R R  In 1903. In 1904 foreclosure 
under $100,000 first mtge. was pending.; second m tge., $200,000. Stock, 
$100,000. Year ending June 30 1906, gross, $37,979; net, lncl. other in 
come, $15,653; int. and taxes, $16,267; add’ns and imp’ts, $2,851; bal., def., 
$2,964.— (V. 79, p. 1954.)

BEAVER & ELWOOD RR-— Ellwood Jet. to  Hazen Coal Mine, P a.. 3 m. 
Leased to Pitts. & L. Erie R R  for 20 years from May 1 1899, rental being 
45%  o f gross earns.; rental In 1906, $12,031. Stock, $150,000; par, $100.

BEECH CREEK R R .— (See M aps N . Y .Central A. Hud. R.RR  ) —  RO A D . 
— Jersey Shore, P a., to Mahaffey 112 m .; branches, to  Phlllpsburg, to mines, 
&c., 50 tnlles; total, 162 miles.
* LEASE, &c.— From Oct. 1 1890 leased to  the N. Y . Cent. & Hud. R lv. 
R R . for 999 years at Interest on bonds and 4 % on stock, and since May 1
1899 operated directly as a part of Its Pennsylvania division. V. 68, p. 872. 
Carries mostly coal and coke. See guaranty V. 52 p. 570. The bonds are en
dorsed with New York Central's guaranty o f principal and Interest. See 
V . 52 p 570.— (V 75. p. 1398.)

BEECH CREEK EXTENSION RR.— (See M ap* N . Y . Cent. & Hud Rlv ) 
— Clearfield, Pa. to Keating, 52.1 miles; Rosslter to  Rosslter Jet,, 3'.2 m .; 
McElhattan to Browns. 1.2 m. Curwensvllle to  Bower, 15.8 m .; Mahaffey to 
Arcadia. 13.1 m ; Harmon to Boardman. 13 m .. branch to  Irvona, 16.3m,;
3 other branches, 11.5 m .; total, 126.2 miles. A  low-grade coal line leased 
to N. Y . Cent. <Sc Hud. Rlv. R R . (which owns entire $5,179,000 stock) for 
999 years from June 1 1905, bonds being guaranteed, prln. & Int. Of the 
consols, part Is reserved to retire, dollar for dollar, old bonds. V. 80, p. 
1174, 1479; V. 81, p. 30; form o f guaranty, V . 82, p. 1267.— (V. 81, p. 30; 
V . 82, p. 1267.)

BELLINGHAM BAY & BRITISH COLUMBIA RR.— Bellingham to Gla
cier, W ash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs,
8.34 m.; yard track and sidings, 7.50 m.; total, 65.31 m. Stock, $1,000,000, 
all owned by New York and San Francisco parties. Year ending June 30
1906, gross, $221,216; net, $63,325; other Income, $3,988; int. and taxes, 
$57,446; bal., sur., $9,867. Pres., H. H. Taylor.—V . 81, p. 840.)

BELT LINB RY. OF MONTOOMER Y.— Owns real estate and a belt line 
In M ontgomery, A la ., about one mile o f track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line R R . pays an annual rental of $15,- 
531. Atlantic Coast Line R R . owns about 92 % of the $200,000 stock, par, 
$100. Year ending June 30 1906, gross, $20,596; net, $14,976; bond 
Interest, $12,000; bal. sur., $2,976.

BELT RAILROAD & STOCK YARD OP INDIANAPOLIS.— Owns 14 
miles o f belt road, etc. Leased for 999 yeaxs to  Ind. Union— which see.

D IV ID E N D — ) Preferred In | Com. ’97. ’98 t o '0 2 '0 3 .'0 4 . ’05. ’ 06. 1907 
Since 1894 Jfull to date. | stk % 0 5 yearly 6 K  V 8 8 11

In 1907, on com m on, Jan., 5 %  (lncl. 2 ex .); July, 6 % t(Incl. 3 e x )  
V . 84, p. 1549.

Pres., S. E. Rauh, Indianapolis, Ind.— (V. 77, p . 2389; V . 81, p. 1099.)
BELT R A IL W A Y (OF CHATTANOOGA, TENN.)—  Owns 25 miles of 

belt railroad In Ohattanooga, Tenn. V . 67. p. 72.
Leased till July 1 1945 to Alabama Great Southern R R .; rental guaranteed 

to meet Interest on first mortgage bonds, taxes and maintenance. STOCK 
Is $300,000, owned by Alabama Great So. R y. There are also $24,000 2d 
Inc. 4s, due 1945, redeemable at par; coup, paid Jan. ’01 to July ’ 06 lncl.

BELVIDERE DELAW ARE R R.— Owns from Trenton, N. J ., to  Manun- 
ka Chunk, N. J ., 67 miles; Flemlngton R R ., <5cc., 14 miles; operated cut-off,
1 mile; total operated, 81 miles. Leased to  United Companies, and trans
ferred to Pennsylvania R R . March 7 1876. Net earnings paid as rental.

STOCK.— Authorized, $4,000,000; outstanding Jan. 1906. $1,253,000; 
par, $50. Dividends: 1897 to 1906, both Inc., 5 % yearly; 1907, M ch.,10 % .

BONDS.— All o f the outstanding bonds are secured by the consolidated 
mortgage o f 1875 for $4,000,000; sinking fund, 1 % of outstanding bonds 
If earned. The issues o f 1885, 1887 and 1903 are guaranteed by the United 
New Jersey R R . & Canal Co. Guaranty, V . 76, p. 918.

EARN IN G S.— In 1906, gross, $1,626,652; net, $373,032; other Income, 
$47,535; interest, taxes, &c.. sinking fund and other charges, $189,959; 
dividends (1 0% ), $125,300; surplus, $105,310.—  (V. 84, p. 748.)

BENNINGTON & RUTLAND RY.— See Rutland R R .— (V. 70, p. 685.)
BERKSHIRE R R.— West Stockbrldge, Mass., to Connecticut State Line, 

21 miles; Vandeusenville, Mass., to  Pittsfield, 22 miles; total, 43 miles. A 
consolidation in 1905 with Stockbrldge & Pittsfield and West Stockbrldge 
R R . V . 80, p. 2219, Leased April 1 1893 for 99 years to  N. Y . N. H. &
H. R R . for expenses, taxes and 6 % on stock, paid Q-J. 15 at Housatonle 
National Bank, Stockbrldge, Mass. Lease to Housatonle R R . suspended, 
not canceled. Stock, $1,078,700. (V . 80, p. 2219.)

BESSEMER & LAKE ERIE R R.— Leases Pittsburgh Bessemer & Lake 
Erie R R ., Bessemer, near Pittsburgh, P a., to Conneaut Harbor, Lake Erie, 
e tc ., with branches, a total of 209 miles, for 999 years from April 1 1901- 
owns 31 miles; total, 240 miles. V . 72, p. 137. Authorized to operate a 
railroad from a point of connection with the Pittsburgh Bessemer & Lak* 
Erie at or near Kremls Station, P a., to  a point on the Jamestown & Franklin 
R R . near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty o f Marquette
& Bessemer Dock & Navigation bonds, V . 77, p . 1228; V . 76. d . 1358; 
V. 82, p . 160— (V . 82, p. 160.)

BIRMINGHAM & ATLANTIC R R .— 1Talladega to  Coal City, A la., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslngers,
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares 
$100. Bonds, $500,000 forty-year first 6s, due Nov. 1 1931 ($1,000 each). 
Interest, payable M. & N ., In default. Year ending June 30 1906, gross, 
$31,851; def. under oper., $9,848; bond Interest, not paid. President, 
Sidney H. March; Sec. and Treas., John Carlsen, 25 Broad S t., New York.

BIRMINGHAM TERM INAL CO.— Has under construction passenger 
terminals at Birmingham, A la. Stock all owned by the Illinois 
Central, Southern R y ., Seaboard Air Line, Central of Georgia, St. Louis & 
San Francisco and Alabama Great Southern, which jointly guarantee the 
bonds. Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for 
additional properties. V . 83, p. 1227.

BLOOMSBURG & SULLIVAN RR.— Owns Bloomsburg to Jamison C ity. 
P a ., 30 miles. Stock Is $600,000: par. $50. V. 66, p. 80, 952 Year 
ending June 30 1906: gross. $125,191; net, $66,456; other Income. $2,139; 
Interest, taxes, &c., $54,342; balance, surplus, $14,253.— V. 66, p. 80, 952.)

BOCA & LOYALTON RR.— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver & R io 
Grande on June 30 1906 owned $1,504,500 o f securities of com pany and 
affiliated companies.

Stock, $1,200,000; par o f shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52,769 acres o f pine lands, water-works. etc. 
Mercantile Trust Co. o f San Francisco Is mortgage trustee. They are sub
ject to  call for sinking fund at 110 and Interest. V. 76. p. 1191. Earnings
for year ending July 31 1904: Railroad, gross, $145,126; lumber, gross 
$228,088; total, $373,214; total net. $146,310.— (V. 81, p. 667.)

BOONVILLE ST. LOUIS & SOUTHERN RY.— Boonviile to  Versailles, 
M o., 44 miles. Leased to Mo. Pac. till July 1 1910 at annual rental o f 
$25,000, taxes, expenses, etc. Stock, $250,000; par of shares, $125.

BOSTON & ALBANY R R .— Owns from Boston, Mass., to A lbany, N. Y  
200 miles; numerous branches. 104 miles; leased lines. 88 miles; totai 
operated, 392 miles. A consolidation o f December 1867.

Leased In 1900 for 99 years to the New York Central & Hudson River R R  
for guaranteed rental o f 8 % per annum on the $25,000,000 stock, payable 
quarterly (March 30, e tc .), organization expenses. Interest on bonds, taxes 
expenses of maintenance, etc. The B. & A. received for certain property 
not Included In the lease $5,500,000 In N. Y . Central 3H  % 100-year deben
tures, thus adding .77 % per annum to 8 % guaranteed on stock. See lease 
In V . 69, p. 282; V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p 645,
963. Bonds o f 1901, $2,500,000, were for terminal facilities at Boston of 
which $1,000,000 Issued. V . 71, p. 1218; V . 72, p. 44; V . 75 , p. 752.

D IV ID E N D S.— Cash dividends at the rate o f 8 % yearly were Dald for 
many years prior to the lease. Since 1900 8 >4%. viz.; 2 % each In March 
and September, 2 ± i%  in June, and 2H  % In December.

EARN INGS as reported to State Railroad Commission by lessee:
Year—  Gross. Net. Other Inc. Int., divs.,&c. Bal.,surp.
1905-06 ------ $11,205,074 $3,746,452 $415,419 $3,851,068 sur$310,803
1904-05   10,384,574 3,157,418 363,891 3,554,513 def 33,204
— (V. 74, p. 150, 629; V . 75, p. 732, 1301; V . 83, p. 686.)
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22 RAILWAY STOCKS AND BONDS. I V ol . l x x x v .

RAILROADS.

Miles
of

Road.

Date 
of 

Bonds.
Size, or 

Par 
Value.

Amount
Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.For expl nation of column headings, & c., see notes 

on first page of tables.
Rate

%
When

Payable.
Where Payable, and by 

Whom.

Boston & Albany (Concluded)
Bonds (not mortgage) $5,000,000 1893 $1,000 $3,627,000 4 A & o Office, Term. Sta., Bost Oct 1 1913
Bonds $2,500,000 currency............ 1901 1,000 1,000,000 3H J & J do do Jan 1 1951

Boston & Lowell— S tock __________ 100 6,599,400 8 J & j At Office, Boston JU y 2 1907 4 %
Bonds 20 years not m ortgage____ 1889 1,000 350,000 4 A & o do do April 1 1909
Bonds do do ____ 1892 1,000 1,000,000 4 A & C) do do April 1 1932
Bonds do do ____ Boston & Maine 1893 1,000 1,000,000 4 F & A do do Feb 1 1913
Bonds do do ____ gives a rental 1895 1,000 500,000 4 M & vS do do March 1 1915
Bonds do do ____ f guaranty for 99 1896 1,000 750,000 4 J & J do do July 1 1916
Bonds do do c * . . years. ’97-’98 1,000 414,000 4 A & C) do do Oct 1917 & 1918
Bonds do do c* _ . ’99-’01 1,000 939,000 334 J & J do do 1919 & 1921
Bonds do do ____ 1903 1,000 250,000 3J4 M & N do do May 1 1923
Bonds do do ____ 1905 1,000 500.000 3 Vi M & S do do Sept 1 1925
Bonds do do o . . . . 1906 1,000 500,000 4 M & N do do Nov 1 1926
Bonds do do ____ 1907 1,000 325,000 4 .1 & J do do July 1 1927

Boston & Maine— Stock, com m on and scrip______ OB 100 See text. 7 In 1907 © 1 Cl At Off,Causeway St, Bost Oct 1 1907 1 H
Preferred stock 6 % non-cum ulatlve____________ OB 100 3,149,800 6 M & S do do Sept 3 1907 3
Improvement bonds s f  not mortgage or subj to call_ 1887 1,000 1,919,000 4 F & A do do Feb 1 1937
Bonds (not mortgage) for Improvement & re f-.c& r 1892 1,000 &c 2,500,000 4 F <& A do do Aug 1 1942
Bonds not mortgage go ld ......... ...... _____________ c&r 1894 1,000 6 ,000,000 434 g J & J do do Jan 1 1944
Bonds exchanged for Fitchburg stock (V .7 0 ,p .175) 1900 1,000 5,454,000 3 g J & J do do July 1 1950
Bonds not mortgaged $1,000,000. S 1901 1,000 1,000,000 3 )4 M & M do do Nov 1 1921
Bonds ($2,000,000, not mortgage 1903 1,000 2 ,000,000 334 J & J do do Jan 1 1923
Bonds not mortgage (20 y e a r ). . 1905 1,000 500,000 3 ^ F & A do do Feb 2 1925
Bonds (not mortgage) cu rrency .. _____________ c&r 1906 1,000 &c 10,000,000 4 M & S do do Sept 1 1926
Portsmouth Great Falls & Conway 1st M assumed .. 73 1877 500 &c 1,000,000 434 J & D do do June 1 1937
Port & Roch Terminal bonds (no mort) assum ed..c 1892 500 113,500 4 A & O do do Oct 1 1907
Notes. S 3 .0 0 0 .0 0 0  ______ 1907 3,000,00,. 5 Various do do Jan-Mch 08

Boston & Providence— Stock 10 % guar 99 yrs Old Col 68 100 4,000,000 10 Q— J Boston Term, Room  424 July 1 1S07 2 H
Bonds, not mortgage................ — ________________c* ’88-’93 1,000 2,170,000 4 J & J do do July 1 1918

Boston Revere Beach & Lynn— S tock ________________ 100 850,000 See text. .) & J Office, or checks mailed July 1 1907 3%
First mortgage $1,000,000 gold . . ................SB.c* &r 9 1897 1,000 &c 850,000 434 g J & J State St Trust Co, Boston July 15 1927

Boston Terminal Co— First mortgage currency.OB.c&r 1897 1,000 &c 14,000,000 3>4 Text. State National Bk, Bost Feb 1 1947
Bruce Mines & AI— 1st M $250,000 guar p & i r e d . . 17 1902 500 150,000 5 g J & D Knickerbocker Tr Co,NY June 1 1952

BOSTON & LOWELL RR.— R O A D .— Owns Boston to Lowell, 26 miles; 
branches— Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases— Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 mllea; 
Northern N. H ., 83 miles (and subsidiary lines 90 miles); Stony Brook R R .,
13 miles; W ilton R R .,15  miles. Leases mostly assumed by Boston & Maine.

LEASES.— Leased In 1887 for 99 years to the Boston & Maine at 7 % per 
annum on stock till Jan. 1 1897 and 8 % thereafter.

STOCK AND BONDS.— Stock authorized, $6,849,400, being increased 
$250,000 In Jan. 1907. The debentures were described on page 2. SUPP. 
of April 1895. In March 1907 $325,000 20-year 4s dated July 1 1907 were 
sold to retire the bonds maturing on that date. V . 85, p. 39.

BOSTON & MAINE RR.— R O A D .— The system with Its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi
sions), Springfield. Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, 
N. Y ., Worcester Mass., to Portland, Me., and all Important places In New 
Hampshire. a See this company.

Lines owned. M iles. Lines leased— (Concluded.) M iles. 
Boston, Mass., to Portland, Me., F itch bu rg______________________ a458

via Western Division_________115
Boston to Portland, Eastern Dly 108 
Conway June., Me., to North

Conway, N. H _____ __________  73
Portsmouth Electric R y ________ 18
Portland, Me., to Rochester,

N. H .................................... ..........  54
No. Cambridge Jet. to North

ampton. Mass________________ 96
Sundry branch es_______________ 148

Lines leased.*
Boston & Lowell________________ a469
Concord & Montreal___________ a478

Nashua & Lowell_______________al5
Worcester Nashua & Rochester. a94
Connecticut River R R __________ a8l
O t h e r . ._____ ___________________  72
Trackage r ig h ts ________________  9
Total operated July 1 1906____2,288

2d track (3d & 4th track 10) . .  521 
Controls Maine Cent, (which see) 816 

St. Johnsbury & Lake Champ. 131
York Harbor & Beach________ 11
Vermont V a lle y _____________  24
Sullivan County_____________  26

ORG A N IZA TIO N , ETC.— An agreement with New York New Haven & 
Hartford regarding division of territory was made In 1893, V . 56, p. 464.

In June 1907 the New York New Haven & Hartford acquired about 
$12,000,000 (about 40% ) o f the stock, which was exchanged, share for share, 
for stock of that com pany, but further purchases ceased on passage of the 
“ anti-merger law ,”  which prevents consolidation prior to July 1 1908. 
V . 84, p. 1365; V- 85, p. 39, 160.

STOCK.— Of the $24,638,070 stock outstanding July 1906, $1,128,200 
was held by trustees as collateral for Eastern R R . certificates of Indebted
ness. V . 69, p. 129. Stockholders In Aug. 1906 subscribed for $3,627,500 
of the stock at $165 per share, to be paid in full Sept. 1 1906, or option
ally in four equal installments on Sept. 1 1906, June 29 1907, Aug. 
31 1907 and Dec. 31 1907, the proceeds to be used on account of proposed 
expenditures aggregating $8,700,000, Including $5,000,000 for equipment, 
& c., raising amount outstanding,when fully paid, to $28,265,570; balance 
to be sold as required. V . 81, p. 899, 974, 1174; V . 82, p. 1378; V . 83. 
p. 154, 491.

D IV ID E N D S./ ’87. ’88. ’ 89. ’90. ’91. '92. '93. ’94-’98. ’99. 1900-0ct07 
On common 1 10 9 9 9H  9 8 8 6 yearly 6J4 7 % yearly

BONDS.— As to debentures see Issue o f April 1895.
In March 1906 $10,000,000 20-year 4%  currency bonds dated Sept. 1 1906 

were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906 
and for other necessary purposes. V . 81, p. 974, 899, 1174; V. 82, p. 567; 
V . 83, p. 36. The Railroad Commissioners in Oct. 1906 granted authority 
to issue $152,000 bonds to purchase the Danvers R R . and $306,000 bonds 
to acquire the Newburyport R R . V . 83, p. 322. Stockholders on Oct. 10
1906 authorized $500,000 bonds to provide for payment of bonds maturing 
in 1907, &c. V. 83, p. 817. Notes payable March 31 1907, $5,515,000. 
In Jan. 1907 $3,000,000 one-year notes were sold, o f which $1,000,000 e&ch 
dated Jan. 15, Feb. 1 and March 1 1907. V . 84, p. 101.

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also Interest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station bonds.

EARN IN G S.— For 3 months ending Marahr 31:
3 mos.—  Gross. Net. Other inc. Int.,taxes.&c. Bal., surv.

1907 .  $30,625,954 $7,098,099 $499,232 $6,128,972 $1,468,35 9
1906   29,480,608 7,728,755 421,978 6,180,827 1,969,906

AN N U AL R E P O R T .— Annual meeting second Wednesday In October. 
Annual report 1905-06 In V. 83, p. 813, showed results as follows:

Year ending June 30. 1906. 1905. 1904.
Miles operated June 30_______________  2,287 2,287 2,290
Passenger department_______________$13,291,584 $12,530,472 $12,338,182
Freight department.................. ............. 23,847,550 21,808,070 20,788,779
Mails, express. &c.....................- ........... 2,075,069 1,874,703 1,767,647

Total gross earnings_______________$39,214,203 $36,213,245 $34,894,608
Net earnings____________ _________ $9,860,834 $9,593,505 $9,622,701

Net, Including other in c o m e .. ...........$10,482,919 $10,181,094 $10,199,585
Interest _________________________ 1,474,670 1,486,169 1,482,296
Rentals ___________________ 5.074,554 5,069,578 5,083,278
Taxes ”  ______ _______ 1,745,490 1,605.490 1,633,270
D ividends'” ! ________________ _______  1,834,646 1,806,646 1,779,000
Sinking fund ________________ - _______ 136,285 136,285 151,285

Balance, surplus..................................  $217,273 $76,926 $70,456
OFFICERS.— Pres., Lucius Tuttle; 4th Vlce-Pres. and General Auditor 

W . J. Hobbs; Treas., Herbert E. Fisher Office, Boston.
Directers— Lucius Tuttle. Richard Olney, Walter Hunnewell, Bo*ton; 

Joseph H. White, Henry M. W hitney, Brookline, Mass.; L. C. Ledyard. 
Henry F. Dlmock, C. M. Pratt, New York; Samuel C. Lawrence Medford:
A. W . Sulloway, Franklin. N H.; W m. W hiting, Holyoke. Mass.; Alexander 
Cochrane, Boston; Moses W illiams.— V . 84, p. 1365; V . 85, p. 39.)

BOSTON & PROVIDENCE RR — Owns Boston, Mass., to Providence 
U. I , 44 miles: branches. 2* mile*. Leased 09 years. April 1 1888. to Old 
Colony R R .: rental 10%  yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony R R . V . 84, p. 1487.

4 Below

Bal. ,sur. 
$2,018 

1,062

BOSTON REVERE BEACH & LYNN R R — Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com 
pany’s ferry-boats; W lnthrop Division, East Boston to W inthrop, 5 miles. 
Of the 4)^s of 1897 balance unissued Is for Improvements. V . 65, p. 68 
V . 83, p. 379. Notes payable July 1 1906, $290,000.

DIVIDENDS. 11888-91. '92. ’93. '94. 95. ’ 96. ’97 to Ju ly ’ 05. ’ 06._ ’07.
Percent. /7  yearly. 5>4 5 4J4 4 3 2 yearly.

In 1907, Jan., 2% ; July, 3% .
EARN INGS.— Year ends June 30.

Year—  Gross. Net. Int.&taxes. Divs. paid.
1905-06_____ $747,610 $98,211 $62,193 (4%)$34,000
1904-05.......... 654,588 78,440 60,378 (2% ) 17,000
— (V. 69, p. 95J; V . 81, p. 1722; V . 83, p. 270, 379; V . 84, p. 1365.)

BOSTON TERMINAL CO.— Owns Southern Union Depot In Boston 
opened In 1899. V. 68, p. 40; V . 69. p. 591. Boston & Albany, New Eng
land, Boston & P rov .. Old Colony and N Y . N. H & Hartford R R . Cos. 
each owns one-fifth of the $500,000 capital stock and pay as rental In monthly 
Instalments sums sufficient to  pay all expenses, charges. Interest on bonds 
and 4 % on stock. These companies are Jointly liable for any deficiency In 
case o f foreclosure. Reg. int. payable Q .-F .; coupons F. & A .— V . 69, p. 591)

BROCKVILLE WESTPORT & NORTHWESTERN RY.— V. 82.P.1267.
BRUCE MINES & ALQOMA RY.— V . 76. p. 704.
BUFFALO CREEK RR.— Owns 6 miles o f terminal road in Buffalo, N. Y . 

In December 1889 leased for term of charter less one day to the Lehigh Val
ley and the Erie R R ., which together own entire capital stock of $250 000. 
Rental is Interest on bonds and 7 % on stock.— (V. 84, p. 50.)

BUFFALO ROCHESTER & PITTSBURGH R A IL W A Y .— (See M ap.) —  
Operates from Buff, and R och ., N. Y ., to bituminous coal regions.

O R G A N IZA TIO N , &c.— Successor In March 1887 to the Rochester & 
Pittsburgh, which was foreclosed In Oct 1885. Plan of reorganization In 
V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester & 
Pittsburgh Coal & Iron Co. was owned (V .66, p .1088) and through that com 
pany In May 1896 control was acquired of the Jefferson & Clearfield Coal & 
Iron Co. (see that Co. under “ Industrials” ) with $3,000,000 stock. In 1906 
the stock of the Roch. & Pitts. C. & I. Co. was transferred (subject to the 
lien of the general mortgage) to the Mahoning Investment Co., having 
$4,200,000 authorized stock In $100 shares,In consideration o f $4,125,000 
stock, the latter being distributed Dec. 1906 pro rata In proportion of 25%  
among the holders of R y. common and preferred stocks. V. 83, p. 1468. 
For bonds of these coal cos. see table above. Clearfield & Mahoning 
securities are guaranteed. Allegheny & Western, see below. In Aug. 
1901 allied interests purchased upwards o f 25,000 acres o f coal lands in 
Indiana Co., Pa. V . 75. p. 183, 347. Lake Ontario Car ferry, V .83, p. 329.

Trackage (Con.)—  M iles
Penn. R R .— Penn. R R . Jet. to

Vlntondale, P a ............................. 18
Other ................................................. 6

Leased— Entire stock owned—  
Johnsonburg & Bradford R R .—  

Howard Jet. to  Mt. J ew ett.. . .  
Leased— Stock not owned— 

Allegheny & Western— a
Punxsutawney to Butler, Pa.&c................................

Clearfield & Mahoning— a
Clearfield to Beech Creek R R . .

20

66

26
Mahoning Valley R R ......................  2

’01. ’02. ’03 ’04 
6 6 6 6 
4 4 5 14 6

05. ’ 06. 1907. 
6 6 F eb .,3 
6 6 Feb.,3

Lines owned in fee—  Miles.
Buffalo Creek, N. Y ., to Howard

Jet., P a ..........................................  81
Clarion Jet. to Lindsey, P a ...........  60
Rochester to Ashford, N. Y ......... 94
Charlotte, N Y ., to  Lincoln P ’k . 10
Indiana Branch...............................  63
Five branches.................................... 20

Trackage—
Erie— Mt. Jewett to Cl&rlon Jet. . 21 
Balt. & Ohio— Butler, P a ., to

N ew castle ...................................... 41
Ribold Jet., P a., to Allegheny

City P a ...................................... 33
Willow Grove to Pittsburgh, Pa. 7

Total July 1906 (aSee separate statement for this com pany)................568
STOCK.— The stockholders voted Nov. 21 1904 to Increase the common 

stock from $9,000,000 t o $12,000,000, to  complete the Indiana branch and 
for other capital requirements. Of the new stock, $1,500,000 was sub
scribed for In 1905 by stockholders at par. V. 79, p .685, 1905: V .80. p 116.

D IV . (% )) ’93. ’ 94-96. ’97- ’ 98. ’99. ’00 
P r e f . . .  VIH 0 1 2  2 6
Com . .  J .................................................

BONDS.— General 5s for $5,573,000 are reserved for prior bonds. &c. 
The $2,000,000 debentures of 1897 In the treasury are convertible Into com 
mon stock at par and subject to call at 102 H : they are to be secured by any 
subsequent mortgage unless made for refunding existing prior Hens or for ex
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111. R . & P. In
come 6s, $5,000.

Stockholders voted April 25 1907 to authorize a mortgage to secure an 
Issue of $35,000,000 50-year consols to bear not over 4 34 % interest, o f which 
$3,000,000 issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved fpr future 
requirements after July 1 1908 at not over $1,500,000 yearly in 1908 or 
subsequent calendar years, or such larger amount in any year as stock
holders may authorize. In June 1907 $1,000,000 were sold. V . 84, p. 
867, 1306; V. 85. p. 39. In March 1907 made a $1,000,000 6 % loan . 
V . 84, p. 930.

A sinking fund of 5 % will retire ser. A . B and C equipment bonds annually 
on May 1, if purchasable at or below par; otherwise to be applied to the 
purchase of additional equipment. V. 68, p. 1131; V . 71, p. 501; V. 73, p. 
848. Series D and E have an annual slnfelng fund of 6 % for purchase of 
bonds Sept. 1 and May 1, respectively, at 105 and Interest; if not pur
chasable. bonds may be drawn by lot: Series E may also be called as an en
tirety at 105. Series F may be purchased by sinking fund at not over par 
or drawn by lot at par and may also be drawn at 102 and Interest on an j  
Interest day. V. 84, p. 1365. Real .estate mortgages, 5 % , $304,000.

EAR N IN G S.— 11 mos.,\1906-07------ Gross, $7,784,118; net, $3,047,8X8
July 1 to May 31. J1905-06------ Gross. 7,338,259; net. 3.072.010

For 9 months ending March 31 1907, net, $2,309,375., apalnst $3,016,948 
in 1905-06; other income, $39,467; charges, $1,462,871; bal., *ar., $880,971.
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RAILROADS.
Miles

o!
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . B onds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

F or explanation of column headings, & c.. see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Pat/able.

Where Payable, and by 
Whom.

Brunswick & Western— See Atlantic Coast Line R R .
'

Jan 1 1941Buffalo Cr.— Con(now lst)M  $1,000,000 g int as rent.c* 6 1891 $1,000 $1 ,000,000 5 S J & J Farmers’ L & T r ,  N Y
Buffalo New York & Erie— See Erie Railroad.

Feb 15 1907 3 %Buffalo Rochester & Pittsburgh— Common s tock -.T r _ __ 100 10,500,000 6 in 1906 F & A 36 W all Street, N Y
Pref stock non-cum com m on 6 % then pro ra ta .-T r 100 6 ,000,000 6 in 1906 F & A do do Feb 15 1907 3 %
R  & P 1st M gold Rochester to Salam anca____Un.c* 108 '1881 1,000 1,300,000 6 g F & A do do Feb 1 1921
R  & P consol M $20,000 per mile gold gu ar..U n .c* 
B R  & P 1st general M ($10,000,000) go ld ____Un.c*

260 1882 1,000 3,917,000 6 g J & D do do Dec 1 1922
275 1887 1,000 4,427,000 5 g M & S do do Sept 1 1»37

Lincoln Park & Charlotte 1st M gold guar..U n .c* 10 1889 1,000 350 000 5 g J & J do do Jan 1 1939
B R  & P consol M $35,000,000 gold____Cex c*&r

One-year loan _____
348 1907

1907
1,000 &c 
10,000&c. 

1,000
1 ,000,000 
1 ,000,000 

39,000
4 ^  g 
6

M & N New York May 1 1957 
Mch 11 1908

B K & P car trusts gold due semi-annually_________ 1897 5 g J & D do do 1907-1908
Equipment bonds $500,000 gold s f Ser A _____ G.c* ___ 1899 1,000 500,000 4H  g M & N do do May 1 1919

do do B & C $1,000,000 each gold s f ____G ___ 1900-1 1,000 2 ,000,000 4M & M & N do do May 1 ’ 20-’21
do do D $2 ,000,000 gold red 105 sink fund _ 1902 1,000 1,648,000 4>4 g M & N do do Nov 1 1919
do do E $2,000,000 gold red 105 sink fund 1904 1,000 1.3!i5,000 4 14 g M & N do do Mav 1 1922
do do F $3,000,000 gold red sinking fun d. _ 1907 1,000 1,700,000 4MJ g A & O do do April 1 1927

Oonstruction & imDt notes (V 83, p 1522) — ----------c
Buffalo & Susquehanna RR— Common stock

. . . 1906 1,000 &c
50

1,500,000 
4,488,950 
4,000,000

4 H 
5 in 1906

F
Q

&
— J

A do do Aug 1 1909 
.luly 1 ’07, 1 Vi

Preferred stock 4%  non-cum ulative-- - -  - . . 50 4 Q— M Fisk & Robinson, N Y June 1 1907 1 %
First M gold sinking fund redeem at par__Me.c*&r 102 1893 500 &c 147,000 5 g A & O Harvey Fisk & Sons.N Y Oct 1913
First refunding mortgage gold (see text) -_Mp.c* &r 

Buffalo & Susa Rv— 1st M $6,000,000 go ld_Us.c*&r
243 1901 1,000 &C 9,441,000 4 g J & J Fisk & Robinson, N Y April 1 1951

1903 1,000 &c 6 ,000,000 g M & N Fisk & Robinson, N Y April 1 1953
Equip trust bonds part due sem-ann______ Usm .c 1906 1,000 784.000 5 J & T N W  Harris & Co, NT Y Jan ’08-July ’ l «

do dd ser B (V 85, p 39) $29,000 s-a .-U sm _ 1907 1,000 540,000 5 A & O N W  Harris & Co, N Y Oct ’07-Apr ’17
Buffalo Terminal Association— See Wabash R R .
Burlington Cedar Rapids & Northern— See Chicago R 
Burlington & Missouri Valley— See Chicago Burlingt 
California Midland— 1st M $3 000 000 gold

ock Is 
on &

land & 
Qulnc 

1907

Pacific
y.

R y and also

See text.

Rock Isl

5 S 
5 g

and Co 
M & N May 1 1947

Cal Northwest— 1st M gold ($2,000,000 guar p & f) s f "40 1898 l'.OOO 985,000 A & O San Francisco & New Yk April 1 1928
California Pacific— See Southern Pacific R R

First Tr & Sav Bk, Chic July 1908-1926Cal W RR & N— 1st M $700,000 gold guar s I te x t - .c* 1905 1,000 380.000 5 g J & J
Cambria & Clearfield— 1st M ($2,000,000) gold .G P .c* 103 1891 1,000 1,279,000 5 g J & J Broad St Station, Phila Jan 1 1941

Bell’s Gap consol M sinking fund not drawn. GuP.c* 
Clearfield & Jefferson first m ortgage----------GuP.c*

30 1883 500 &c 145,000 6 A & o do do April 1 1913
46 1886 500 &c 1 ,000,000 6 J & J do do Jan 1 1927

Pennsylvania & N W  gen M $2,500,000____GuP.c* 76 1890 1.000 1 .021,000 5 J & J do do Jan 1 1930
Cambria & Clearfield general mortgage go ld ............ 392 1905 1.000 1,210.000 4 g F & A do do Feb 1 1955

BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded).
A N N U AL R E P O R T .— Fiscal year ends June 30. The annual meeting 

Is held at New York on the third Monday in November. The report for 
1905-06 was given at length in V. 83, p. 320, 328; see also editorial, p. 295. 
In 1905-06 carried 5,204,437 tons of bituminous coal (out of 8,377,375 total 
tons of freight m oved), against 6.234,260 In 1904-05.

Year end. June 30—  1906. 1905. 1904. 1903.
Miles June 30..................... 568 538 499 472
Gross earnings__________ $7,797,248 $8,138,275 $7,496,521 $7,249,686
N etearn ings.............. . . .$ 3 ,0 0 0 ,8 8 2  $2,848,733 $2,893,325 $3,028,082
Other In com e ............ .. 32,204 22,805 33,437 48,233

Total receipts________$3,033,086 $2,871,538 $2,926,762 $3,076,315
Interest on bonds______  $800,289 $793,174 $778,030 $724,049
R en ta ls .............................. 492,867 485.835 472,669 477,698
Special appropria’ns, &c. 623,427 618,774 660,188 1,043,723
Dividend on preferred (6)360,000 (6)360,000 (6)360,000 (6)360,000
Dividend on co m m o n .. . (6)630,000 ,,(6)540,000 (6)498,000(4^)313,000
•Balance, surplus............ $126,503 $73,755 $157,875 $157,845

•In addition to  this surplus there was received from Investments and 
"credited directly to profit and loss account”  $120,000 in 1904-05, $320,000 
In 1903-04 and $600,000 in 1902-03.

OFFICERS.— Pres.. A . G. Yates, Rochester; Vice-Pres., Adrian Iselln 
Jr., N. Y .: Treas., J. F. Dinkey, Rochester; Sec., J. H. Hocart N. Y .

Directors— Henry G. Barbey, A . G. Yates, A. Iselln Jr., W m. E. Iselln,
A . Lanfear Norrie, Walter G. Oakman, C. O ’D. Iselln, J. H. Hocart, 
W . Emlen Roosevelt, Ernest Iselln, Oscar Grlsch, John L. Rlker and 
Samuel W oolverton. New York office, 36 W all St.— (V. 85, p. 39.)

BUFFALO & SUSQUEHANNA RR.— (See M a p .)— Owns and operates 
from Sagamore, P a., to W ellsville, N. Y ., with several branch lines. Includ
ing 16 miles trackage. Total mileage, 280.70. This includes extension to 
Sagamore, 23 miles, under charters of Southwestern Du Bois and Plumville 
R R ., added to operated mileage May 1 1907. V. 77, p. 768, 1301; V . 78, 
p. 102; V. 80, p. 710.

From July 1 1907 the com pany Is leased to the Buffalo & Susquehanna 
Railway for rental o f interest on bonds and divs. o f 4 % on pref. stock.

BUFFALO & SUSQUEHANNA COAL & COKE CO.— This company, 
the securities of which are owned by the B. & S. R R  . owns coal lands at 
Medix, Du Bols, Troutville, Onondaga and Sagamore, Pa. These lands are 
estimated to be underlaid with about 100,000,000 tons of coal. Twelve 
mines in operation, annual capacity 3.000,000 tons. V . 77, p. 1301; V  79, 
p. 2091-2; V. 82, p . 1322.

PO W H A TAN  COAL & COKE CO.— This com pany, all of whose securi
ties are owned by the B. & S. R R ., owns coal lands at Tyler and at Sykes- 
vllle, underlaid with about 26,000,000 tons of coking coal. Both Its coking 
plants, with capacity of 800 tons of coke daily, are operated and are shipping 
to Buffalo for the use of the Buffalo & Susquehanna Iron Co.

STOCK.— Common stock, all except directors’ shares, owned by B. & S. 
R y ., $4,488,950; par of shares, $50. Preferred, $4,000,000 4%  non-cum.; 
par, $50. See application to list, V . 78, p. 2389; V. 82, p. 568.

D IV ID E N D S.— On com m on, 4 %  In 1895 and 5 %  yearly since, paid Q-J.; 
on pref., 1 %  quar. March since date o f Issue, beginning with Sept. 1902.

B O N D S.— The 5 per cents o f 1913 have been reduced by the operation of 
the sinking fund and by refunding into 4s of 1951 to $147,000. They are 
subject to call at par for sinking fund In order of numbers, beginning with 
highest. V . 65, p. 234.

The 4 per cents of 1951 are secured Dy a first refunding mtge. on the entire 
property, and are further secured by deposits o f purchase money mtges. 
aggregating $3,000,000 on coal lands estimated to be worth $6,000,000; 
outstanding $9,441,000.

Further amounts may be issued at not over $25,000 per mile for the 
construction or acquisition o f additional road; also for new terminals, mort
gage securities of coal properties and new equipment. V . 73, p. 619. 
Total authorized issue, $15,000,000, but additional amounts at $15,000 per 
mile may be issued for double-tracking mileage already covered by the 
mortgage. V. 73, p. 619, 899; V . 84, p. 748. Sinking fund of 3 cts. per 
ton o f coal mined by coal companies mortgaged to be Invested in the bonds. 
If purchasable at not exceeding 110% ; otherwise in securities legal for sav
ings banks.

E AR N IN G S.— 11 m os.,11906-07............Gross, $1,686,278; net, $514,191
July 1 to May 31. J 1905-06______ Gross, 1,417,196; net, 504,496

For 6 mos. ending Dec. 31 1906, net, $323,814, against $291,144 in 1905; 
other income, $96,263; fixed charges, $175,284; other deductions, $65,460; 
bal. for dividends, $179,333.

R E P O R T .— Report for year ending June 30 1906 was given at length In 
V. 83, p. 1091, 1116, showing gross, $1,522,729; net, (over taxes), $535,213; 
other income, $137,613; total Income, $672,826; int.. rentals, &c., $426.- 
320; net income, $246,505; adding surplus from previous years, $577,334, 
and deducting div. on com ., $222,845, and div. on pref., $130,000, leaves 
total surplus o f  $470,994.— (V. 84, p. 673, 748.)

BUFFALO & SUSQUEHANNA RY.— (See Map.) — Owns from ’W ellsvllle 
N. Y ., to Buffalo, 86 miles. From July 1 1907 this company leases B. & S. 
R R . for 999 years for Interest on bonds and a guaranteed dividend of 4 % 
yearly on the preferred stock.

Has acquired common stock of B. & S. R R . Co., and thus controls road 
extending from Buff., N. Y ., to Sagamore, Pa., abt. 60 m . north of PIttsb., 
which, with its several branches, will have a total mileage of about 370 
miles. At Sagamore are situated the principal coal mines of the Buffalo & 
Susquehanna Coal & Coke Co. The Buffalo & Susquehanna Coal & Coke 
Co. and the Powhatan Coal & Coke Co. (V. 75, p. 922; V. 79, p. 2061, 
2091-92) are located on the lines o f the B. & S. R R . Shipments over the
B. & S. system by these companies will amount to at least 3,000,000 tons 
per annum. (See V . 76, p. 593.)

The Buffalo & Susquehanna Iron Co., a closely affiliated corporation, has 
erected two blast furnaces on a tract of land adjoining the terminal property ,

o f the B. & S. R y. on Lake Erie at Buffalo. This com pany owns its own 
coal mines and coking plants, which are located on the lines o f the B. & S. 
R R . See V. 75. p. 922; V . 79, p. 2061, 2092. Connection is made at 
Buffalo with the Buffallo & Susq. S. S. Co., owned by affiliated interests.

STOCK.— Authorized, $10,000,000; Issued, $9,000,000; par, $100.
BONDS.— The first 50-year gold 4,^s (authorized issue, $6,000,000, all 

outstanding) are secured by a first lien on valuable terminal property at 
Buffalo and the 86 miles of railroad in New York State; also by deposit 
with the United States Trust C o., trustee, of all the com m on stock of 
the B. & S. Railroad Co. (5%  yearly dividends pa id ), amounting to $4,488,- 
950. (V . 74, p. 1040.) See V . 76, p . 593; V . 79, p . 2695. Of the equip
ment trust 5%  bonds of 1906, $44,000 mature Jan. 1 and $43,000 July 1 
yearly. V . 82, p. 1495.— Pres., Charles W . Goodyear.— (V. 84, p. 1306, 
1550; V . 85. p. 39.)

’ ’ BURLINGTON.” — See CHICAGO BU RLIN GTO N  & QUINCY R R .
BURLINGTON CEDAR RAPIDS & NORTHERN RY.— In 1903 title was 

acquired by deed by Ch. R . I. & Pac. R y. Co., the holders o f the outstanding 
unexchanged stock (about $172,200--total Issue $7,150,000) being guarant’d 
the payment of 6 % divs. J .-J ., as called for by the lease.— (V. 82, p. 1040.)

CALGARY & EDMONTON R Y.— Owns Calgary, Canada, to  Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, 104 miles.

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1,- 
000,000 stock) for 99 years was ratified, under which the 6 % bonds (£1,121 ,- 
700) were exchanged for an equal amount of debenture stock, on which in
terest is guaranteed at 4 %. At the termination o f the lease the principal of 
the bonds will be paid at par or a further lease entered Into. V . 76, p. 434; 
V. 77, p. 1224. The stockholders voted on Sept. 20 1904 to Issue bonds to 
build the Lacombe and Westaskiwln branches, each about 50 m ., under 
construction. V. 79, p. 1027, 1265. Proposed bonds on bridges over 
Saskatchewan River not exceeding $1,000,000. See V. 80, p. 116.

CALIFORNIA M IDLAND RR.— V . 84, p. 693. .
CALIFORNIA NORTHWESTERN RY.— Owns Ukiah to north o f Sher

wood, Cal., 40 m ., and leases San Francisco & North Pacific R y ., Point Ti- 
buron, Cal. (whence ferry to San Francisco 6 miles), to Ukiah, Cal., 106 
miles, and branches, 71 miles. In Jan. 1907 the two roads, with other roads, 
were taken over by the Northwestern Pacific R R ., incorporated with $35,- 
000,000 authorized stock. V . 84, p. 101. Bonds guaranteed by San Fran
cisco & North Pacific, leased for net profits for 20 years from Sept. 20 1898.

Year ending June 30 1906 (217 miles), gross, $1,607,639; net, $554,308; 
Interest and sinking fund, $330,081; balance, surplus, $224,227. (V. 83 
p. 271; V. 84. p. 101.)

CALIFORNIA-W ESTERN RR. & NAVIGATION CO.— Owns Ft. Bragg, 
Cal., to Alpine, 23H  m Mtge. provides for extension from Alpine to head 
of Noyo River. 9 m ., thence to Wlllits. 9 Vi m. Stock authorized, $1,000,000; 
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acres of 
timber land. Bonds are guaranteed, prin. and Int., by Union Lumber Co., 
and redeemable at 105 at end o f any year In reverse o f numerical order. The 
present Issue matures $20,000 yearly, and remaining $280,000 are to fall due 
In equal yearly Installments. Sinking fund, see V. 81, p. 1435. Net 
earnings applicable to Interest for 6 mos. ending Dec. 31 1905, $39,998. 
Pres., Frank Trumbull.— (V. 81, p. 1495.)

(THE) CAMBRIA & CLEARFIELD RY.— Cresson Jet. to H oover’s Mill 
Branch Jet., 50 m .; Bellwood to Horatio, 61 m .; Cresson to Irvona, 27 m.; 
Kaylor to  Black Lick, 37 m .; Vail to Gramplon, 50 m .; Bradley Jet. to 
Cherry Tree. 18 m .; branches, 150 m.: total, 393 m. A consolidation Aug. 1
1903. V . 78, p. 828. Stock, $4,833,850, o f which $4,829,350 owned by 
Penn. R R . Co., which operates road. A  full abstract of mtge. securing 5s o f 
1891 was in V. 52, p. 976. Of the bonds, $634,000 first 5s and $597,000 
gen. 4s were on Jan. 1 1907 owned by the Penn. R R . For year ending 
Dec. 31 1906, gross, $2,657,703; net, $440,076; other Income, $41,736; Int., 
taxes, & c., $31.7,541; d ivs., $145,015; bal., sur., $19,256 — (V. 77, p. 298.)

CAMDEN & BURLINGTON COUNTY R R.— Owns from Camden. N. J. 
to Pemberton, N. J ., 23 miles; branch, Burlington, N. J ., to Mount H olly,
7 m.; total, 30 m. Operated by Penn. R R ., which guarantees 6 % on stock. 
Stock, $381,925; par, $25. In 1906, gross, $310,937; net. $16,336; loss 
to  lessee under rental, $21,080.— (V. 64, p. 373.)

CANADA ATLANTIC R Y .— Owns Depot Harbor, O nt., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 m .; trackage to SwantoD, V t. 
etc., 10 miles; lease for 99 years Central Counties R y ., Glen Robertson to 
Hawkesbury, 21 m. and South Indian to Rockland, 17 m.; owns greater 
part of stock of Pembroke Southern R y. branch from Pembroke to Golden 
Lake, 21 m. (V . 82, p. 451, 1101); total. 468 m. The Grand Trunk ac
quired the road and took It over Sept. 30 1905. V. 81, p. 1174.

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers. Parry 
Sound to Duluth, Milwaukee and Chicago. V . 69, p . 954; V. 70, p. 279.

The 50-year 4s o f 1905 (authorized Issue, $16,000,000; Royal Trust Co., 
Montreal, trustee) are guaranteed, principal and Interest, by the Grand 
Trunk; $2,908,000 Is reserved to retire the outstanding bonds and the 
remaining $2,000,000 for future requirements. V . 79, p. 967, 1131, 1641, 
2454; V. 80, p. 1058, 1727, 2343.

In Oct. 1906 the Central Counties R y. (leased line) proposed to apply to 
the Canadian Parliament for authority to  extend the road. Issue bonds 
therefor and lease, sell or amalgamate with other cos. V. 79, p. 2746; V. 83, 
p. 817. As to Pembroke Southern guaranteed bonds, see V. 82, p. 451,1101

STOCK.— $6,200,000 com m on and $1,000,000 preferred, all issued.
R E P O R T .— In 1905-06, gross, $1,971,028; net above taxes and rentals, 

$433,651; net earnings of steamships. &c., $9,624; int. on bonds, $591,701; 
taxes, $24,580; bal., def., $173,006.— (V. 83, p. 817; V. 84. p. 101.)

CANADA MICHIGAN & CHIC AGO.— Bonds worthless. V . 63, p. 838.
CANADA SOUTHERN RY.— (.See M aps N . Y . Cent. A  Hud. Rif). R R -)—  

R O A D .— Main line from  Suspension Bridge station, Including the Cantilever 
Bridge, to Windsor, Ont., 226 m .; branches to Courtrlght, Ont., &c., 231 m.; 
total, 457 m ., o f which 85 miles are nominally owned by proprietary com 
panies. Trackage, St. Thomas to London, Ont., 15 m. Double track,152 m.

i Detroit River Tunnel, under construction, see Michigan Central R R .
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Camden & Burlington County— Stock 6 % guaranteed 
First M gold guar p & 1 by Un N J R R  & CanCoGP.c* 

Canada Atlantic— 1st M gold Ottawa to Lacolle &c.Fc* 
Consol 1st M 516,000,000 gold guar prin & Interest
Ottawa Arnprlor & Parry Sound first m ortgage____
Pembroke Southern first mortgage guaranteed_____
Central Counties first mortgage Interest rental____

Canada Mich & Chicago— 1st M. See V. 63, p. 838
Canada Southern— S to c k _____________________________

First M $14,000,000 (Can m oney). See V  63, p 188 
Second M for $6,000,000 (Can money) do c&r 
Leamington & St Clair 1st M gold guar p & 1 (end) _c* 

Canadian Northern Ontario— Deb stock $20,000 per m 
Canadian Nor— L Man R y & Can Co $8,000 p m] a 

Canadian Nor & Man Divs $8,000 per mile I .St:
Gilbert Plains Branch $8,000 per m ile______ I'?-
Ontario Dlv 1st M deb $44,700 are 4>$s____\js £
Manitoba Branch lines_______________________ | a u
1st cons deb M (Man lines) $10,000 p m ..c& rJO
Manitoba lines second mortgage____________________
Gunfllnt Branch bonds $10,000 per m ile___________
Erwood extension bonds____________________________
Manitoba Provincial bonds, $8,000 per m ile______
Perpetual consol deb stock (V 81, p 1609)_________
First M deb stock $13,000 p m guar by Canadian Gov 
Qu’ApLongLake&Sask deb stock £1,050,000 guar_. 
First land grant M redeem 110 (V 75, p 183, 549) _. 
Imperial Rolling Stock 1st M ser A part due yearly 

do do ser B to F $210,000 due y ’rly
do do ser G $45,000 due yearly___
do do ser H $60,000 due yearly___
do do ser K $100,000 due y ea r ly ..
do do ser L 8250.000 due yearly___

Can.Nor.Quebee— Gt.Nor. consM $7,962,000(text) ..C e
Perpetual guar, debenture stock (see textt_______

Canadian Pacific— Stock $150,000,000 authorized_
Preferred stock limited to 4 % non-cum ulatlve____r
Canada Central R R  second mortgage (now first) . .  
Canadian Pacific first mortgage debentures sterling

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.

30 $25
30 1897 1,000

138 1889 1.000
1905 $ & £

261
1906

aTodo
459 100
404 1878 1,000
404 1883 1,000 &c

16 1895 1,000
268 1906
125 1896 £100
287 1899 £100

27 1900 £100
287 1901 £100
. . . l'904 ~£~& ~$"
'6 7 1903 1,660
---- -----

500
£100

1903
249 1906

£100
1902 $1,000
1903 $ or £
1904 $ or £
1904
1905 500 &C
1906 500 &c

. . . 1905 ................
100
100

269 1880 £100
3,221 1885 £100 &c

Amount
Outstanding

$381,925
350.000

3.450.000
4.981.0001.000 000

150.000
380.000 

Worthless
15.000.000
14.000.000 6,000,000

130.000 
1,101,370

£53,100
£395,800

£5,800
£1,804,500

$ 101,000
£2,039,700

354.000
669.000 
693,900
349.000 

£2,240.000 
£1,923,287

756,681
$2 ,000,000

1,060,148
1.470.000

360.000
480.000
900.0002.200.000 

See text.£1,000,000
121,680,000

42,719,999
973,333

34,998,633

IN TEREST OR D IV ID E N D S .

Rate
%

6
4 g
5 g
4 g
5
4
5

J & J
F & A

& J
& J

See text. 
5 
5
4 g
3 X
4 
4 
4

4 & 4H  g

434434
4
4
3
4
4 g
5 g 
5
5

434 g 
4 X  g 
4 
4

See text.
4 
6
5 g

When Where Payable, and by 
Payable. Whom.

M & S

F & A 
J & J 
M & S 
A & O 
M & S 31

J & D 30 
J & D 30 
J & D 30

J & D 30
J & D 30 
M 31-S30

A & O 
J & D 
A & O 
J & U 31 
A  & O 
A  & O 
Various 
J & J

Broad St Station, Phila 
do do

Bank Mont, N Y  & Mont. 
do do & Lond.

Grand Cent Station, N Y 
Union Trust Co, N Y 

do do
Bank o f Montreal, Mont

London and Toronto 
London, Toronto & N Y

London, Eng 
do

Nat Tr Co, Tor or Lond 
C Bk of Com, N Y; or Tor 

do or London, Eng 
do Toronto or Lon 

do do
N Y , Toronto or London 

do do
New York
Lond & 31 Pine St, N Y  
Company’s Office, Lond 
Montreal
Baring Bros & Co., Lond.

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend.

July 1907 3 % 
Feb 1 1927 
Jan 5 1909 
Jan 1 1955

Sept 1 1956

Aug 1 1907 1 H 
Jan 1 1908 
March 1 1913 
Oct 1 1945 
July 10 1936 
Aug 1 1926 
Feb 1 1929 
Nov 1 1930 
June 30 1930 
June 30 1930 
June 30 1930 
June 30 1930 
June 30 1930 
June 30 1930 
Oct 1 1930 
Irredeemable 
July 10 1953 
July 1 1936 
Feb 1 1919 
Nov 1 1906-’ 12 
Aug 1 1907-’ 13 
Sept 1 1907-’ 14 
1907-1914 
Oct 1 1907-*15 
June 1 1908-’ 16 
April 1 1935 
Perpetual 
Apr 2 1907 3 M 
Apr 1 1907 2 % 
Nov 1 1910 
July 1 1915

O RG A N IZA TIO N , &c.— The company was chartered in Canada Feb. 28 
1868, and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent, 
for 999 years, the latter guaranteeing dividends on the stock at 2 >4 % yearly 
to  1910, thereafter 3% ; also authorizing a mortgage to retire existing 
bonds and pay for Improvements. V. 76, p. 1191, 1247; V. 77, p. 950; V. 
84, p. 803.—  (V. 80, p. 2457; V. 82, p. 568, 927; V. 84, p. 803.)

CANADIAN NORTHERN ONTARIO RY.— Toronto, O nt., Can., to Sud
bury, 268 m ., (150 m. operated), with branch to French R iver, on Lake 
Huron, thence connecting by steamship with Port Arthur. Under con
struction from Hawkesbury to Ottawa, to be continued to French River 
Jet. and later from Ottawa to Toronto. Name changed from James Bay 
R y. June 30 1906. V. 83, p. 154, 212; V . 79, p. 903, 2697. The debentures 
are secured by deed of trust to National Trust Co., o f Toronto and the Brit
ish Empire Trust Co. o f London, and guaranteed, prin. and int., by the 
Ontario Govt. V . 83, p. 212, 968; V. 84, p. 930. In Feb. 1907 the Cana
dian Govt, was asked to guarantee the bonds at $20,000 per mile o f a pro
posed line from a point 9 miles above Parry Sound to North Bay, about 75 m. 
V . 84, p. 449; V . 83, p. 1468.— (V. 83, p. 968; V . 84, p. 930.)

CANADIAN NORTHERN QUEBEC RY.— Owns main line between 
Rlv-a-Pierre, on line of Quebec & Lake St. John R y .. to Hawkesbury 
on the Canada-Atlantic R y ., 169 miles; branches, 39 m.; Joliette to Mon
treal, 37 m .; total, 245 m. Extension from Garneau Jet. to Quebec, 90 m ., 
and branch from Montfort Jet. to Saint Jerome, 20 m ., to be completed 
In 1907. Owns elevator, car shops at Quebec, &c. V . 71. p. 1220. Stock, 
com ., $4,550,000; pref., $3,450,000.

Amalgamation July 1906 of Great Northern R y. with Chauteaugay 
& Northern and the Quebec New Brunswick & Nova Scotia Railway, 
the latter projected from Quebec to Quebec Bridge and thence through 
Maine to a point near M oncton, N. B ., thence through Westmoreland 
and Cumberland counties to Pugwash and New Glasgow, &c. V. 83, p. 271. 
On June 11 1906 the Quebec New Br. & Nova Scotia filed a mortgage. 
V . 82, p. 986; V. 79, p. 2696; V. 83, p . 155. In Oct. 1906 It was proposed 
to apply for permission to lease the road to the Canadian Northern or Ca
nadian Northern Ontario R y. V. 83, p. 1036.

The Great Nor R y 4s o f 1905 ($7,962,000 authorized per plan V . 79, p. 
2795, are subject to call at par during ten years from date. Of the bonds, 
$4,962,000,guar. prin. and Int. by Canadian Northern R y..w ere Issuable to 
retire old bonds and pay off other liens and debts, and remaining $3,000,000, 
at not over $20,000 per mile, for additional mileage. Suit on Great Nor. 
Elev. m tge., V . 81. p. 1315.

The shareholders Oct. 22 1906 authorized an Issue of 4%  perpetual 
debenture stock guaranteed by the Canadian Northern, limited to an amount 
sufficient to provide for old bonds Issued by Great Northern and Chateaugay 
& Northern and Quebec New Brunswick & Nova Scotia, and not exceeding 
$20,000 per mile hereafter constructed or acquired. In Oct. 1906 holders 
o f  $1,514,500 of the $5,462,000 Gt. Nor. R y. bonds and all o f the Chateau- 
gay Northern and Quebec New Bruns. & Nova Scotia bonds had consented 
to exchange their bonds for this debenture stock, and £1,000.000 Issued 
therefor was subscribed for by  the public. V . 83, p. 968; V . 83, p. 751; 
V . 84, p . 693,748.

Pres., D. B. Hanna, Toronto; 1st V .-P ., James McNaught, 35 Nassau St. 
N. Y .— (V. 83, p. 155; 271 751, 968, 1036; V. 84, p. 693. 748.)

CANADIAN NORTHERN RY.— Operates from Port Arthur, O nt., on 
Lake Superior, to Winnipeg, and thence Into Northwestern Canada.

M iles. | M iles.
Port Arthur to W innipeg_________439 | Arizona Jet. to Morris and Bran-
Wlnnlpeg to Kamsack___________ 279 | don Jet_________________________  77
Stanley Jet. to Gunfllnt__________  67 | Brandon Jet. to  Carberry Jet____ 23
Carman Jet. to Belmont_________49 I Delta Jet. to  Delta________________  15
Portage Jet. to  International | Neepawa Jet. to McCreary Jet___70

boundary......................................... 63|Namsack to Edmonton__________ 548
Morris to Somerset........................... 62 ISlfton Jet. to Wlnnepegosis________ 21
Hartney Jet. to Brandon_________40 | Emerson to RIdgevllle_____________ 12
Belmont to Vlrden........................... 9 1 1Greenway to A d elp h a - ..................... 52
Gilbert Pis. Jet. to Prince Albert-361 |Oak Pt. Jet. to Oak Point________54
Rossburn Jet. to Rossburn______ 79 | Winnipeg Transfer Line__________  11

Total, June 30 1906 (Including 351 miles leased from Nor. P a c .)_____ 2,482
Extensions of 620 miles from Grandview to Edmonton and 100 miles from 

Prlnoe Albert easterly were completed late In 1905. Other lines contem 
plated will bring total mileage approximately to 2,788 miles. The Canadian 
Northern Ontario and Canadian Northern Quebec railways, allied com 
panies (which see), will afford access to Montreal and Quebec. In Dec. 1906 
It was proposed to apply for permission to build 14 branches and extensions 
and increase the powers in regard to issuing bonds, V . 83, p. 1468.

In Aug. 1906 the Qu ’Appelle Long Lake & Saskatchewan R R . & Steam
boat Co., Regina to Prince Albert, 249 miles, was acquired, the £3,809,140 
outstanding bonds being offered £ l07  per £100 bond In 4%  debenture stock 
guaranteed, prin. and Int., by Canadian Northern R y ., and the £275,000 
certificates for unpaid Interest £30 per £100 In the debenture stock. Road 
operated under lease since Jan. 1907. See V . 83, p. 214, 324, 688, 1036.

In Dec. 1906 the same interest acquired 51% o f the $6,000,000 stock of 
the Quebec & Lake St. John R y ., Quebec to Roberval, on Lake St. John,
189 miles, with branch from Chambord to Chicoutimi, 51 miles, and one 
nearing completion from Riviere a Pierre Jet. to St. Tlte, 40 miles. V. 83, 
p. 1348, 1410; V. 84 p. 1181.

ORG A N IZA TIO N .— William Mackenzie o f Toronto, Senator George A. 
Cox and the Canadian Bank o f Commerce are backing the enterprise.

The Manitoba lines of the Northern Pacific R y ., 351 miles, are sublet 
from the Provincial Government for 999 years from May 30 1901 at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275,000 for
10 years, and thereafter $300,000, with option o f purchase for $7,000,000. 
Manitoba Government has option to purchase entire property In 1929. 
See below and V . 72, p. 437; V . 73, p. 615.

LAND G R A N T .— Of the entire land grant, 2,455,466 acres, about
363,000 are held for account o f Manitoba Government In connection with 
guaranties, 533,000 for account of Dominion Government as security for a

mall contract subsidy, the remaining 1,500,000 to be sold from time to time 
through a selling agency; V . 76, p . 1083. See V . 75, p. 183, 549; V . 81,p. 263.

STOCK.— June 30 1906, authorized, $30,750,000; par, $100; all paid
BONDS.— On Winnipeg and Saskatchewan divisions there have been 

Issued first mortgage bonds, guaranteed principal and Interest, by  the 
Government o f Manitoba, at $8,000 per mile; also second mortgage bonds, 
unguaranteed, $2,000 per mile. See V . 75, p. 1353; V. 71, p. 235.

In July 1903 Canadian Government guaranteed 50-year first mortgage 3 % 
debenture stock, at $13,000 per mile, for the construction of 620 miles from 
Grandview to Edmonton and 100 miles from Prince Albert easterly. V . 80, 
p. 1234 ;V . 76, p. 1299.

In Dec. 1904, $4,866,666 (£1,000,000) first consolidated mortgage deben
tures on Manitoba lines, guaranteed, principal and interest, by Government 
of Manitoba, were sold, being part of an authorized issue at $10,000 per 
mile. V. 80, p. 116: V. 78, p. 1274; V. 79, p. 2794; V . 81. p. 1607. In 
March 1906 £577,500 additional was listed in London. V. 82, p. 568. In 
March 1906 branch line bonds were offered the option o f exchange for 1st 
consol, deb. 4s. V . 82, p. 691.

In Jan. 1905 the Manitoba Government was asked to guarantee $2,890,000 
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line to Oak 
Point on Lake Manitoba and bridge over Assinibolne River and $1,890,000 
for 189 miles o f branches. V . 80, p. 710.

The Ontario Division 4 34s (see V. 72, p. 338, 437) were m ostly In 1902 
exchanged for 4s, guaranteed, principal and Interest, by the Government o f 
Manitoba. V . 74. p. 882; V. 75, p. 1398; V . 71, p. 235.

In 1903-1905 £2,240,000 perpetual consolidated debenture stock was Issued 
to acquire securities o f controlled properties. V . 76, p. 1247; V. 77, p . 87; 
V . 80, p. 996; V . 81, p. 609. As to Imperial Rolling Stock 5s of 1902, see 
V . 75, p. 1353: Of 1903, V. 77, p. 1746, 1873; of 1904, V. 79, p. 1641; o f 1906 
V . 82, p. 1267; V . 84, p. 506. See also V . 81, p. 1550. In Dec. 1906 or
dered equipment to cost $4,825,000 for 1907 delivery. V .83, p. 1523.

Great Northern R y. of Canada bonds are guaranteed. V. 79, p . 2454. 
also Canadian Northern Quebec perpetual debenture stock. V . 83, p. 751.

EARN IN G S.— 11 m os.,11906-07____Gross, $6,530,000; net, $1,785,100
July 1 to May 31. J1905-06____Gross, 4,951,000; net, 1,698,300

R E P O R T .— Report for year ending June 30 1906 (2,482 miles) was In 
V. 83, p. 1092, showing gross, $5,903,755; net, $2,229,023; charges, $1,- 
509,448; surplus, $719,574. In 1904-05 (1,876 miles), gross, $4,190,212; 
net, $1,545,482.

Pres., William Mackenzie; V .-P ., D. D. Mann; 3d V .-P . and Gen. M gr.. 
D. B. Hanna; Treas., A . W . Mackenzie; Sec., W . H. Moore. Office, 
Toronto, Can. Directors— W m . Mackenzie, D. D. Mann, Z. A. Lash, 
Frederick Nicholls and R . M. H om e-Payne. (V. 84, p. 1247, 1427.)

CANADIAN PACIFIC RY.— R O A D .— Owns a trans-continental railway 
from  Montreal to the Pacific Ocean, made up as follows July 1 1906:
Montreal to V an couver.. . . . . . 2 ,9 0 5
Branches and auxiliaries........... 2 261
Leased lines................................... 3,518
Used Jointly.................................... 93

Total in traffic returns........... 8,777

Under construction July 1 1906 924 
Operated account o f owners. . .  438 

Also controlled but oper. sep.—  
aMlnn. St. P. & Sault Ste. M. .2,153 
ezDuluth South Shore & Atlantic 593 

a See each com pany’s statement.
H IST O R Y , ETC.— Incorporated Feb. 18 1881 under charter from D o

minion of Canada, receiving $25,000 000 In cash as a subsidy, also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska.

STOCK.— The issue o f preferred must never exceed one-half the com m on 
stock. In Feb. 1907 about $5,000,000 preferred stock was sold, raising total 
amount out to $42,719,999. V. 84, p. 338, 693. The stockholders voted 
March 19 1906 to Increase the com m on stock to $150,000,000. Of the new 
stock, $20,280,000 was subscribed for by stockholders pro rata at par, in
creasing the amount outstanding to $121,680,000. The new stock is 
entitled to dividends for half-year ending Dec. 31 1906. V . 82, p. 333, 691.

DIV S.—  90-’94 ’95. 96. ’ 97. ’98. *99. ’00. ’01. '02. '03. ’04 to Apr. ’07.
•Com, %\5 yrly. 0 2 2 34 4)4 4 5 3 4 5  5 5)4 6 yearly .

Pref. %JIssued In 1894. 4 % yearly (2 % A . & O.)
* Also 1 % extra to be paid In 1907 from interest on land sales, v iz .. 34 % 

Apr. 1 and % Oct. 1. See “ General Finances”  below and V . 83, p . 817.
BONDS. D E B EN TU RE STOCK, GU A RA N TE ED  BONDS, ETC.—
List o f securities held against consolidated debenture stock In V . 83, p. 501.
In June 1890 com pany agreed to guarantee theprincipal and interest of 

$20,000,000 4 %, bonds to be issued by the Dul. South Shore & Atl.; also
4 % interest on consolidated bonds of the Minneapolis St. Paul & Sault Ste. 
Marie, and in 1899 Interest on the second mortgage 4s o f the latter, and In
1901 interest on $1,254 000 Mineral Range 4 % bonds, the last-named being 
all owned June 30 1906. See V , 50, p . 874; V. 51, p. 239; V . 52, p . 608; 
V. 68, p. 669, 770; V . 73, p. 556. Owns Dul. S. S. & Atl. consols. $15,-
107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance o f a 999-years’ lease at a rental sufficient to pay 4 % interest on 
bonds, and the bondholders agreement to accept Interest at 4 % (instead of 
6 % as form erly), and to refrain from demanding principal (due 1910) during 
continuance of lease.

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the first mortgage bonds, 
though not guaranteed. Is paid out o f rental under 990-year lease o f 1&&0.

The Calgary & Edmonton R y. debenture stock is guaranteed interest at
4 % under new lease of 1903. V . 76, p. 435; V . 77, p. 636.

The Lindsay Bobcaygeon & Pontypool R y. bonds are Issued under a 
99-year lease covering- the interest. V ..7 7 , p. 1225: V . 79 p. 2085.

In 1906 proposed to guarantee Toronto Union Station Co. bonds. V,. 82, 
p. 451. In Nov. 1906 It was proposed to apply for authority to issue not 
exceeding $35,000 debenture stock per mile on the Toronto-Sudbury branch, 
229 miles. V .8 3 , p. 1098.

Car trusts outstanding June 30 1906 $2,579,366.
LAN D S.— Lands unsold June 30 1906 were 9,501,733 acres of Canadian 

Pacific grant and 237,545 acres of Manitoba South Western grant, 108,697 
Great North-West Central grant, 3,499,378 British Columbia Southern and
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2 6 RAILWAY STOCKS AND BONDS. [V ol . l x x x y .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, <fec., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom

Canadian Pac (Concluded)— IstM onAlgomaBr g .c*  &r 183 1888 £100 &c $3,650,000 5 g J <5b J Baring Bros & Co, Lond. July 1 1937
Consolidated perpetual debenture stock__________ . . . 1889 £1 &c 101,519,411 4 J & J Company’s Office, Lond. Irredeemable.

Securities of Principal Leased, E tc., Lines. London & 31 Pine St.NY June 1 1934Manitoba S W  Col R y $12,000 per mile int gu ., gold 218 1884 $1,000 $2,544,000 5 g J & D
Atlantic & Northwest— 1st mortgage gold guar.c* &r 
St Lawrence & Ottawa— first mortgage gold see text 
Ontario & Quebec stock guaranteed in perpetuity

350 1887 £100 &c £1,330,000 5 g J & J Baring Bros & Co, Lond. Jan 1 1937
58 1876 £50 &c £200,000 (6) 4 J & D 15 Can Pac Office, London See text.

£100 £2,000,000 6 J & D Montreal and London. June 1907 3 %
Ontario & Quebec deben interest guar in perpetuity 671 £1 £4,007,381 5 J & D Morton, Rose, London. Irredeemable.
Toronto Grey & Bruce 1st M gold, Interest as rental 191 1883 £100 £719,000 4 g J & J Toronto and London. July 26 2882
New Brunswick R y 1st M gold lnt from rental____c* 174 1884 £100 £630,000 5 g F & A London Aug 1 1934

Perpetual consol debenture stock, Interest guar 1890 £1 £904,533 4 J & J do do Irredeemable.
Calgary & Edmonton deb stock gold interest as rent 1890 £1,121,700 4 g J 3 & J Can Pac Office, London. 2002

Branch line bond? $1,040,000 (owned by  Can.Pac.) "52 1905 $1,0(56 $1,040,000 4 J & J Can Pac Office, Montreal 1955
Lindsay Bobcayg & Pontypool 1st M $700,000 gold 
Minn St P & Sault Ste Marie and Duluth So Shore &

40
Atlan

1903 
tic— S

1,000 
ee statem

500,000 
ents of thos

4 g 
e compan

J
ies.

& J Bank of Montreal, Toron. July 1 2002

Cane Belt— 1st M $3,000,000 red’ able after 5 yrs gold . 
Carolina Central— Bonds— See Seaboard Air Line R y. 
Carolina & Tennessee Southern— See Southern R y.

All 1901 1,000 750,000 5 g J & D New York or St Louis June 1 1921

Dec 1 1981Carthage & Adir— 1st M $1,600,000 gold gu_Un.c*&r 46 1892 1,000 1,100,000 4 g J & D Grand Cent Station, N Y.
Carthage Water & Sack Har— 1st M gold guar p&l end 29 1891 1,000 300,000 5 g J & J do do July 1 1931
Catasauqua & Fogelsville— First mortgage g .-P eP .c* 1898 1,000 135,000 4 g J & J Philadelphia, Pa. July 1 1928
Catawissa— Pref stocks 5 % guar P & R  R y. See teat *98 50 3,200,000 5 M & N Company’s Office, Phlla May 18 1907 2 X

First consol mortgage $2,215,000 go ld__ PeP c* 103 1898 1,000 2,215.000 4 g A & O do do April 1 1948
Catsklll Mt’n.— 1st M, ($2,000 n otex t , from 1 90 5 ).. 16 1885 1,000 39,000 5 F & A Tan Nat Bk,Catsklll,N Y Aug 1 1915

Flrst Income bonds________ ______________________ 1885 100 &c 238,000 6 5.8281 %pald in Sept. ’06 Aug 1 1915
Cayuga & Susquehanna— Stock 9 % rental D L & W  
Cedar Rapids Iowa Falls & Northwestern— See Chlcag

'34  
0 Roc k Islan

30
d & P ad

589,110 
fic R y  and

See text 
R ock Isl

J & 
and Co

J 52 W all Street,New York July 1907 4 )4 %

Central Branch— Cent Branch U P 1st M gold .-U n .c* 100 1898 1,000 2,500,000 4 g J & *D Mercantile Trust Co,N Y June 1 1948
Central Branch first mortgage guaranteed gold ..M e 288 1899 1,000 3,459,000 4 g F & A do do Feb 1 1919

Central of Georgia Ry 1st M $7,000,000 gold__ G.c*&r 312 1895 1,000 7,000,000 5 g F & A Guaranty Trust Co, N Y Nov 1 1945
Consolidated mortgage $18,500,000 g o ld -.M e .c ’ &r 1,471 1895 1,000 17,200,000 5 g M & N do do Nov 1 1945
Mobile D lv 1st M (Columbus to Andalusia) gold . G c* 138 1895 1,000 1,000,000 5 g J & J do do Jan 1 1946
Macon & Nor Div 1st M $840,000 g o ld ____MBa.c* 102 1895 1,000 840,000 5 g J & J do do Jan 1 1946
Ocon Dlv 1st M Brewton to Dover $6,000 p m _.S .c* 77 1901 1 000 462,000 5 g J & D do do Dec 1 1945
Mid Georgia & Atl D lv 1st M $9,000 p m cu r..G .c* Text 1897 1,000 413,000 5 cur J & J do do Jan 1 1947

Eatont Branch 1st M not guar by  Cent Ga g o ld .. 21 1896 500 168,000 5 g J & D Savannah, Ga. June 1 1926
Chattanooga Dlv purch money M $2,400,000 g ..S .c*  

Chattanooga Rome & So 1st M $500,000 gold . U.c*
164 1901 1,000 2,057,000 4 g J & D Guaranty Trust Co, N Y June 1 1951
138 1897 1,000 343,000 5 g J & J Union Trust Co, N Y July 1 1947

Upper Cahaba purchase money M gold red 102 )4 - -N 10H 1905 1,000 540,000 4 g F & A Guaranty Trust Co, N Y Feb ’08-Aug 25

125,997 acres of Columbia and Kootenay grant; total, 13,473,350 acres. 
In addition there will be acquired through the Columbia & Western R y. 
about 2,500,000 acres. Total sales in 1905-06, 1,115,743 acres, for $6,513,- 
452. Tax decision. Feb. 27 1905. V . 80, p. 996.

G E N ER A L FINANCES.— In 1902 stockholders subscribed to $19,500,-
000 new com m on stock at par, In 1904 to $16,900,000 and In March 1906 
$20,280,000 at par payable during year. V. 74, p . 378; V. 82, p. 333, 691. 
In Feb. 1907 about $5,000 000 pref. stock was sold. V . 84, p. 338.

Stockholders on Oct. 3 1906 authorized the Issue of consolidated deben
ture stock at not over £3,000 per mile, to construct various branches, ag
gregating 136 miles; also the lease of certain lines. V. 83, p. 500,817 
966. In Aug. 1905 double-tracking between Fort W illiam, Ont., and 
W innipeg, 427 m ., was begun, to cost about $10,000,000. V. 81 ,p .66 7 ,1170.

In July 1906 the last o f the $15,000,000 land grant bonds was paid off, 
leaving the lands unencumbered; on June 30 1906 the balance due on ac
count o f land sales was $16,382,000, on which 6%  Interest is received. This 
Interest will be used to pay extra dividends on the common stock; 1 % to be 
paid during 1907. V. 83, p. 817.

E AR N IN G S.— 11 m os.,11906 -07..Gross, $65,399,812; net, $22,888,202 
July 1 to May 31. j  1905-06.-Gross, 56,192,407; net, 21,035,263

AN N U A L R E P O R T .— Fiscal year 'ends June 30. Annual meet ng is 
held at Montreal on the first Wednesday In October. The report for 
1905-06 In full was in V . 83, p. 489, 500. See also editorial, p. 466.

1905-06. 1904-05. 1903-04.
Miles operated end of year_________  8,777 8,568 8,332
Passenger earnings________________ $16,041,616 $13,583,052 $12,418,419
Freight ___________________________  39,512,973 31,725,290 29,235,821
Mall, express and miscellaneous___ 6,115,169 5,173,540 4,814,892

Total earn in gs.._____ __________ $61,669,758 $50,481,882 $46,469,132
Net earnings ........................................ $22,973,312 $15,475,088 $14,213,105
Tnterest received___________________ 1,969,447 1,584,664 1,691,269

$24,942,759 $17,059,752
Fixed charges - ....................................$8,350,545 $7,954,066
For steamships, &c________________  580,000 230,000
Dividends on common stock_____ (6)6,084,000 (6)5,577,000
Dividends on preferred stock_____ (4)1,660,133 (4)1,514,133

$15,904,374
$7,586,097

230,000
(6)5,070,000
(4)1,352,073

Balance, surplus............................. $8,268,082 $1,784,553 $1,666,204
— V. 83, p. 489, 500, 817, 890, 966, 1098; V. 84, p. 338, 390, 693

CANE BELT RR.— Sealy to Matagorda, 93 miles. Branch to Garwood, 
9 miles. The Lincoln Trust Co. o f St. Louis is the mortgage trustee. 
Bonds are issuable at $15,000 per mile, but all bonds above the $750,000 
now outstanding will be in subordination to the lien o f the latter on the 
present mileage. V. 77, p. 2338. Stock, $100,000, all acquired in Nov.
1903 by  Atchison Topeka & Santa Fe, which leases the road for 50 years 
from July 1905. V . 77, p. 2097. Year ending June 30 1905, gros*, 
$223,810; net, $47,611.— (V . 77, p. 2338.)

CAROLINA & NORTHWESTERN R Y .— Owns standard-gauge road 
Chester, S. C., to Lenoir, N. C., 110 m. Controls Caldwell & Northern Lenoir 
to Edgemont. N. C., 25 m. Reorg. in 1897 of Chester & Lenoir, foreclosed.

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author
ized. $1,000,000 each of com. and 4 %  non-cum pref.; outstanding, July
1905, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were 
used to retire all underlying bonds and $1.000 000 are applicable to exten
sions, new equipment, &c. Year 1905-06 (110m .), gross, $326,821; net, 
$133,071; total deductions, $84,093; bal., sur., $48,978. Pres., W m . A . 
Barber, 5 Nassau St., N. Y .— (V. 77, p. 348.)

CARTHAGE & ADIRONDACK RY.— (See M aps N . Y . Central.)—  Owns 
from Carthage to Newton Falls, N. Y ., 46 m. The entire stock, $500,000, is 
owned by the N. Y . Central R R ., which in May 1893 leased the property in 
perpetuity and guaranteed Its $1,600,000 bonds, of which $500,000 were for 
extensions. &c.— (V. 57. p. 218.)

CARTHAGE WATERTOWN & SACKETT’ S HARBOR R R.—  [See M aps 
N . Y . Central.)— Owns from Carthage to Sackett’ s Harbor, N. Y ., 29 miles. 
Controlled by N. Y . Central, which owns $484,100 of the stock and guaran
tees the bonds. Leased to R . W . & O. for 3714 % o f gross earnings. Rental in 
cal. year 1906, $42,734. Cap. stock, $465,845 com m on and $21,500 pref.

CATASAUQUA & FOGELSVILLE RR.— Road from  Catasauqua, Pa , to 
Rittenhouse Gap, Pa., 29.5 m. Opened In 1857; in 1890 the Phila. & Read, 
acquired control through ownership of a majority of the capital stock of 
$426,900 (par, $25). Of the stock $254,125 is owned by Reading Co., $251,- 
625 being deposited as part security for Read. gen. mort. o f 1897. Dlvs. 
paid in 1903-04. 7 % ; In 1904-05, 8% ; in 1905-06, 8 % . For year ending 
June 30 1906, grgss, $136,814; net, $76,929; deductions, $32,839; dividends, 
$34,152; bal., sur., $9,938.— (V. 81, p. 1492.)

CATAW ISSA RR.— Owns from  Tamanend, Pa. to  Newberry Jet., Pa., 
98 m ., and branches, 6 m. Re-leased Dec. 1 1896 for 999 years to Phlla. & 
Read. Railway. Rental, int. on bonds, 5 % dividends on pref stock, all taxes 
and $8,000 for organization expenses. See also V . 63, p. 969, 1116. Of the 
pref. stocks, in 1906 $2,200,000 was first preferred and $1,000,000 second 
preferred and common was $1,159,500; par $59.— (V. 72, p. 1187.)

CATSKILL MOUNTAIN RY.— Owns narrow-gauge road from Catsklll, 
up the Catsklll Mountain, to  Palenville, N. Y ., 16 m .; leases Cairo R R ., 
Cairo Jet. to Cairo. N. Y ., 4 m .; total, 20 miles. Stock, $89,000. There are 
also second Incomes for $15,600, 6 %. First incomes have one vote for each 
$100. Dlv. on 1st incomes, 5 .8281% , paid Sept. 1906, the first since 1897. 
V. 83, p. 817. E AR N IN G S.— Year ending June 30 1906, gross, $75,303; 
net, $29,257; Interest, &c., $16,205.— (V. 83, p. 817.)

CAYUGA & SUSQUEHANNA RR.— Owns from Susquehanna River to 
Ithaca, N. Y ., 34 m. Leased during length of charter and renewals thereof 
to  the Delaware Lack. & Western at a rental of $54,600 a year. Dlvs. paid 
are 9 % yearly, with an occasional extra amount; in 1904 9 ^  % was paid.

CENTRAL BRANCH RY — (See M ap M issouri Pacific.) — Owns Lenora 
to Atchison K an.. 293 m .; Jamestown to Burr Oak, K an., 33 m .; branches,

62 m. Stock, $7,585,000. Dividend, 14% , paid In year 1905-06. The 
$3,459,000 1st 4s of 1899 are guaranteed, prln. and Int., by the Mo. Pac. 
(see V. 68, p . 329). Form o f guaranty, V . 70, p . 279. For year ending 
June 30 1906, gross, $1,876,944; net, $793,739; other receipts, $7,669; in
terest, $238,360; taxes, $108,511; improvements, $11,592; balance, surplus, 
$442,945.— (V. 73, p. 31.)

CENTRAL OF GEORGIA R Y .— (See M a p .)—  System Includes;
M iles.Lines owned in fee. M iles

Savannah to Atlanta...................... 295
Gordon to Porterdale......................  86
Columbus to Blrm’gham, A la . . . .  156
Columbus to Amerlcus....................  62
Montgomery to  Eufaula, A la .. . .  80
Columbus to Greenville, G a.........  49
Opelika to Roanoke........................  36
Eufaula to Ozark.............................60
Griffin, G a., to Chat., Tenn. &C.198
Chlckamauga to D u rh a m ..............18
Savannah to T ybee........................  18
Columbus to Andalusia..................138
Macon Junction to Athens...........102
Brewton to D over............................. 77
Barnesvllle to Thom aston.............  161 Also Meldrlm to Lyons, 58 miles

Lines leased— (see these cos.) 
Southwestern R R .—

Macon to E u fa u la ...................... 144
Fort Valley to Perry..................  12
Fort Valley to C olum bus.. . .  71
Smlthvllle to Columbia.............  85
Cuthbert to Fort Gaines...........  21

Augusta & Savannah R R .—
Millen to Augusta........................  53

Chattahoochee & Gulf R R .—
Columbia to L ock h art.. __ _ 91

Trackage ..........................................  1
Total oper. N ov. 1906......... .. 1,914

Lyerly Branch
Upper Cahaba branch___________ 10
Greenville to R aym ond__________ 24

(leased to Geo. & Ala. R y .—  
Seaboard Air Line sys.)

Ocean Steamship Co., estimated 
equivalent o f ..................................300

Total owned (and oper.). . .  .1 .41 0
Extension from Greenville to Raym ond, Ga., under charter of Green

ville & Newnan R y ., 24 m ., was opened Feb. 1907; the line from Colum
bus to Greenville, 49 m ., being made standard gauge; a 10 )4 -mile branch 
from near Leeds, A la., to coal fields was opened July 1 1906. V . 80, p 
2457; V. 81, p. 210. The Georgia Central & Gulf R y. was incorporated 
on June 30 1906 to build from Albany, Ga., to Apalachicola, 157 miles, af
fording a line from Atlanta via Macon to the Gulf o f Mexico.— V . 83, p. 95.

O R G A N IZA TIO N .— Organized Oct. 17 1895 and Nov. 1 succeeded to the 
properties of the Central R R . & Banking Co. o f Georgia, foreclosed, per plan 
in V. 60, p . 1008, and V. 61, p. 68.

In June 1907 the stock, which was held b y  the Richm ond Terminal re
organization committee since 1896 was sold to Oakleigh Thorne and Marsden 
J. Perry, who In case o f re-sale within two years will retain voting control 
during that time on at least 60%  of the Issue. V. 84, p. 1550.

STOCK.— $5,000,000; see ORGAN IZATION  above. P*
BONDS.— The first mortgage of 1895 (described in V . 63, p. 1160) Is a 

first lien on the main line from Atlanta to Savannah, including the Milledge- 
ville branch (312 m. in a ll), all equipment and appurtenances, and the equity 
In $1,995,000 of the capital stock of Ocean Steamship Co. o f Savannah. 
No div. was paid on Ocean Steamship stock in 1906. V. 83, p. 384.

Application for listing firsts and consols, in V. 63, p. 1160.
The consol, mort. (see abstract V. 61, p. 873; also V. 63, p. 1160; V . 83, p . 

1347) Isa first lien upon 600 m. (including former Mont. & Eufaia R R .,S a v . 
& Western and Sav. & A tl.); also on the leases o f the South Western and 
Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second Hen upon the main line, its equipment, &c. 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities &c. It may be increased to $18,500,- 
000, at not more than $500,000 yearly for betterments and equipment.

Macon & Northern Division bonds are also direct obligations of the Cen
tral R y ., with first lien from Macon Jet. to Athens, Ga., 102 miles.

Middle Georgia &. Atlantic Division bonds are Issued at $9,000 per mile, 
of which $8,000 was for purchase of road and $1,000 retained by Cent, of 
Ga. for betterments; subject to the Eatonton Branch bonds, $168,000 on 21 
miles, the firsts o f 1897 cover the 65 miles of M. Ga. & A t. Division.— (V. 65, 
p. 823; V. 64, p. 180; V. 65, p- 324.)

Collateral trust mortgage abstract was in V . 45, p. 242.
The Chattanooga Division mortgage is a first lien on the former Chatta

nooga Rome & Southern R R ., Carrollton, Ga., to Chattanooga. Tenn., 138 
miles, and Durham to Chlckamauga, Ga., 17 miles, with branches, in all 164 
miles, subject to $343,000 old 5s, for which a like amount o f bonds Is re
served. V . 72 p. 1134; V . 78, p. 1446.

Upper Cahaba Branch bonds are secured by coal lands in Northern Ala
bama V . 81, p. 920. 1099.

The preference income bonds, subject to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome. Mont
gomery & Eufaula, Mobile & Girard, Macon & Northern and Savannah & 
Atlantic and other railroads, and their equipment &c.; also all leaseholds, 
lecuritles and equities of properties acquired by the new company. They are 
non-cumulatlve and bear interest not exceeding 5 % in any one fiscal year, 
but payable only out of net earnings as declared and secured by the deed of 
trust. In Oct. 1905 It was arranged to attach coupons to income bonds. 
V . 8 1 ,p 974, 1174

Dividends—  '96. ’97. ’ 98. ’99. '00. ’01. ’02. ’03. ’04. ’05. '06
On 1st pref. incomes------ 1 ^  2 K  2 2 3 ^ 5  3 5 5 5 5
On 2d pref. Incomes____  0 0 0 0 0 0 0 0 2 5 5
On 3d pref. Incomes____  0 0 0 0 0 0 0 0 0 5 5

LATEST E AR N IN G S.\1906-07.-Gross, $11,296,848; net, $2,497,416 
11 m os.. July 1 to May 31.] 1905-06,-G ross, 10,546,861; net, 2,959,375

ANN U AL R E P O R T .— Report for 1905-06 at length In V. 83, p. 377 
383,432.

Years ending June 30—  1906. 1905. 1904.
Gross earn ings..______ ______________ $11,396,123 $10,135,055 $9,396,931
Total operating expenses____________  7,882,218 7,091,527 6,864,509
T a x e s .................. .............................. ........  352,995 326,439 322,877

Net earnings from operation............$3,160,910 $2,717,088 $2,209,545
Other sources_________________________ 274,621 248,364 220,661

Total net incom e..................................$3,435,531 $2,965,453 $2,430,206
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28 RAILWAY STOCKS AND BONDS. [V o l . l x x x y .

RAILRO ADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Cent of GaRy(Concl)— Greenv&New IstM g redl02>£ N 24 1905 1,000 $555,000 4 g M & S Guaranty Trust Co, N Y Sep ’07-Sep ’ 25
1st pref incomes'! Interest up to 5 % ___________ Mp 1895 1,000 4,000,000 5 In lat16 Oct 1 Guar Tr Co, N Y or Sav Nov 1 1945
2d do do f gold if earned_____ __________ Ce _ 1895 1,000 7,000,000 5 in lyt 11/ Oct 1 do do Nov 1 1945
34 do do j non-cum ulatlve_____________ Ma _ 1895 1,000 4,000,000 5 in 1906 Oct 1 do do Nov 1 1945
Central R R  & Bk coll tr bonds gold red at H O.Ce.c* _ 1887 1,000 4,880,000 5 g M & N Guaranty Trust Co, N Y May 1 1937
Equipment trust notes Apr 30 1907________________ ’00-1-5 _ 127,948 3 X  & 6 Mo & qu do do To Sep 1910
Locom otive & car trusts payable $131,000 s -a n .-c _ ’02-3-5 1,000 1,005,000 4 X Various Blair & Co, N Y T o Jan 1912
Equip trust ser H $51,000 s-a (V 82 p 217)______ . . . 1906 1,000 867,000 4 X g F & A do do T o Feb 1916
Equip trust series I $115,000 s.-a (V 83, p 7 5 1 )..Q P 1906 1 ,000 1,835,000 4H g J & J Kountze Bros, N Y To July 1916

do do series K $38,000 semi-an----------------- __ 1907 1,000 760,000 5 g M & S do do To Mch 1 1917
Guaranteed, &c., securities.

July 1 1920Ocean SS Co first mortgage gold guaranteed--Ce.c* 1890
•03-’04

1,000 1,000,000 5 g J & J Guaranty Trust Co, N Y
Steamship bonds g ass’a by 0  SS Co $69,000 due s-a 
Ocean SS Co equipment trusts

. . . ................ 579,000
None,Tun’07

5 g
5

J & J Blair & Co. N Y To July 1911 
1907-1916

Augusta & Savannah stock (no bonded d e b t)____ 53 100 1,022,900 5 J & J Savannah, Ga July 1907 2M %
Southwestern Railroad stock (no bonded d eb t)____
Chattahoochee & Gulf s tock _______________________

333 100 5,191,100 5 J & J Savannah and Macon July 1907 2 H %
100 436,400 5 J & J Savannah, Ga.

Citizens’ B k.Savan ’h, Ga
July 1 1907 2M

First M gold $2,000,000 lnt rental s f  red at 102 K '91 1900 1,000 358,000 5 g J & J July 1 1930
Cent Indiana— 1st M $4,000,000 guar p&i end.Ce.c* &r 117 1903 1,000 1,500,000 4 g M & N Central Trust Co, N Y May 1 1953
Central New Eng— 1st M $1,250,000 call 105..FP.C* 58 1899 1,000 1,250,000 5 g F & A Fid I T  & S D Co, Phlla Feb 1 1919

General M 5 %  Incomes $7,250,000___________ FP.r 58 1899 1,000 7,250,000 5 g Oct 1 Yearly If earned Feb 1 1949
Dutchess County R R — 1st M gold guar______ Me.c* 12 1890 1,000 350,000 4Ji (6) S J & D Fid I T & S D Co, Phila June 1 1940

Central Ohio— See Baltimore & Ohio. 
Central Pacific—

120 Broadway, N Y Aug 1 19491st ref M $100,000,000 gold guar p & 1 end ..C e.c*& r 1,349 1899 500 &c a79,242,000 4 g F & A
$25,000,000 gold guar p & i e n d ---------- Us.c*&r 1,349 1899 500 &c 16,743,500 g J & D do do Aug 1 1929

Mortgage on Luctn cut-off t e x t ______________Q.c*&r
Notes for U S debt due $2,940,635 half-yearly------

103 1904
1899

1,000 &c 9,199,000 
11,76 2,543

4 g 
3

A  & O New York Oct 1 1954 
Auer ’07-Feb ’09

Centra] RR of N J— Stock ($30,000,000 authorized) . . . . . _ ..........100 27,436,800 8 In 1906 Q— F Office 143 Liberty St, N Y Aug 1 1907 2 %
, Convertible debentures convert Into stock till 1907 1883 1,000 34,000 6 M & N Liberty Nat Bank, N Y May 1 1908

Cent R R  of N J gen M for $50,000,000 gold.Ce.c& r 
do do registered________________

Ail”
All

1887
1887

500 &c\ 
500 &c |

b45,091,000 [  5 g 
I 5 g

J & J 
Q— J

do do 
do do

July 1 1987 
July 1 1987

Equipment mortgage Series A  & B $420,000 due yrly _ ’9 9 -’02 1,000 1,760,000 4 Various do do 1908 to 1912
do do Series C $350,000 due yearly____ . . . 1903 1,000 2,100,000 4 Various do do To April 1913 

To March 1915do do Ser D $150,000 y ’r ly (V 81 ,p  1847) . . . 1905 1,000 1,200,000 4 g M & S do do
Guaranteed Bonds—

do do June 1 1910Leh & Wllkesb Coal con M guar p & 1 ext in 1900 _ 1875 1,000 12,175,000 4H Q— M
5s of 1912 8 f  not guar (not d ra w n )__________ FP.c _ 1888 1,000 2,691,000 5 M & N do do Nov 1 1912

a Of the balance, $11,763,000 Is retained as coll. for notes by U. S. Gove rnment. b Includ es *1,167 ,000 In treasury July 19 06.

Years ending June 30—  1906.
Interest on funded debt______________$1,672,580
Rentals and miscellaneous___________  512,280
Dividend on 1st Incom es____________  (5)200,000
Dividend on 2d incomes______________ (5)350,000
Dividend on 3d incomes______________ (5) 200,000

1905.
$1,672,044

438,892
(5)200,000
(5)350,000
(5)200,000

1904.
$1,666,299

425,441
(5)200,000
(2)140,000

Balance for year__________________ sur$500,671 sur$104,517 def $1,533
OFFICERS.— Pres. J. F . Hanson, Macon, Ga.— (V. 85, p . 159.)
CENTRAL INDIANA R Y .— Muncie to  Brazil, Ind., 127 m ., o f which 10 

Jf". trackage. V . 76, p. 653. Controlled by Cleve. Clncin. Chic. & St. L. and 
Penn. R R . Interests. Bonds guaranteed by Cleve. Cln. Chic. & St. L ., are 
limited to $20,000 per mile; outstanding, $1,500,000. (V. 77, p. 517, 2279; 
V . 78, p. 1906, 1961.) Stock authorized, $120,000. Calendar year 1906, 
gross, $161,788; def. under oper. exp., $33,970. In 1905, gross, $167,518.

Pres.. Joseph Robinson.— (V. 77, p. 2279; V. 78, p. 1906,1961.)
CENTRAL NEW ENGLAND RY.— Owns from Campbell Hall, crossing 

the Hudson River at Poughkeepsie by Its own bridge, to Sllvernalls, 58 m ., 
and leases and controls Hartford & Conn. Western f iR ., Hartford to Rhlue- 
cliff, 109 m .; Poughkeepsie to Boston Comers, 40 m. (acquired June 1907); 
Taviffville, Conn., to Springfield, Mass., 18 m .; Poughkeepsie to Hopewell 
Jet., 12 m .; Dutchess Jet., N. Y ., to Mlllerton, N. Y ., 59 m .; total, 296 m. 
V . 72, p 1273; V . 73, p. 337; V . 76, p. 435; V . 84, p. 1427.

ORGAN IZATION .— In June 1907 the Newburg Dutchess & Conn., 
Dutchess County R R  , Poughkeepsie Bridge R R . and Poughkeepsie & 
Eastern were merged. V . 84, p. 1550. In Feb. 1904 the New York New 
Haven & Hartford R R . acquired $2,963,300 common and $2,696,100 pre 
ferred stock and $5,904,000 of the $7,250,000 Income bonds; V . 78, p. 701, 
768. In Feb.* 1907 a committee (with Empire Trust Co., N. Y ., as deposi
tary) requested deposits of general mortgage bonds and stock not owned 
by New Haven road, the same to be returned If not sold by Aug. 14 1908. 
V . 84, p. 449, 693, 1550. Owns $1,390,000 Hartford & Conn. Western stk.

In June 1907 steps were being taken to merge the road with the New York 
N . H. & Hartford, the latter, it is stated, offering to exchange the issue for 
its own 4%  fixed interest bonds, having the same security. V . 84, p. 1487; 
V . 85, p. 159.

STOCK.— The stock Is to be held In voting trust for ten years, or until 4 % 
Interest is paid on general mort. for two years. Voting trustees, J. P. Mor
gan, W m . Rockefeller. Charles F. Choate, Charles F. Brooker and Charles
Lanier. Common, $4,750,000; pref., 4 % , $3,750,000; par, $100.

EARN ING S.— 12 mos.ending June 30 (256 miles, against 199 in 1904-05): 
12 M os.—  Gross. Net. Oth. Inc. Chges. Balance.
1905-06 .....................$1,670,284 $161,744 $62,477 $216,698 sur$7,522
1904-05 ....................  973,422 19,787 88,525 194,804 def86,491

O FFIC E RS.— C. S. Mellen of New Haven, Pres.; A . S. May, Treas., and 
J. G. Parker, Sec.— (V. 84, p. 1427, 1487, 1550; V. 85, p. 159.)

CENTRAL PACIFIC RY.— (See M ap of Southern Pacific.)
Miles.

Umbria to  Cecil______ . . . . . . __103
Branches to San Jose, & c_____  31

Trackage—
Into Ogden, & c________________  11

T ota l........................................... 1.458
in Utah in July 1899 as successor of

Lines owned—  M iles
San Francisco, Cal., to near

Ogden, U tah________________  871
Lathrop, Cal., to  Goshen, C a l. . 146 
Roseville Junction, Cal., to

Oregon State L ine___________  296
O R G A N IZA T IO N .— Incorporated 

the railroad under the plan of readjustment In V . 68 p. 378, by which the 
Southern Pacific acquired the entire capital stock and guaranteed the prin
cipal and Interest of the new bond Issues.

STOCK.— (1) Common stock, $67,275,500, all held by So. Pac. Co.
(£) Preferred stock, 4 %  cumulative, authorized issue $20,000,000, to be 

delivered to So. Pac. Co. In consideration of Issue of equal amount of So. 
Pac. Co. 4 % collat. trust gold bonds; o f which delivered on completion of 
readjustment, $12,600,000; reserved to be delivered only to provide addi
tional funds, If required, for the payment o f 3 % notes to the United States, 
and thereafter only for betterments and additions, $3,000,000; reserved 
to  be delivered for Improvements and additions at not over $200,000 
yearly, $5,000,000; outstanding, $13,200,000.

BONDS.— First refunding M . gold 4s, $100,000,000, secured by  all the 
railroads, terminals and eouipment now owned, including about 1,349 
miles o f first track, &c. Of the authorized Issue, $11,763,000 is held by 
the United States as collateral for 3 %  notes and $8,821,900 were In June 
1907 held In the treasury. See abstract, V . 69, p. 808, and V . 70, p. 739 
V . 78, p. 228.

Thirty-year gold 3 \is, $23,2000,000, secured by  a second lien upon all the 
properties covered by  the 1st ref. mortgage, and also b y  deposit with the 
Trustees, as acquired, of all securities and moneys held In any sinking fund 
o f the Central Pacific R y ., consisting July 1 1906 of $8,755,720 in securi
ties and $360 cash, and by a trust deed upon all the lands covered by the 
m ortgage dated Oct. 1 1870. See Mortgage Abstract, V . 69, p. 858; also 
see p. 851. From the proceeds o f these sinking funds and land sales can
cellation of bonds will be made from time to time; In F eb .1900 £2,505,000 
ZHs were canceled and to June 1907 $3,760,000 additional had been can
celed, reducing those outstanding to $16,743,500. V . 70, p. 739, 1194.

Twenty three-per-cent notes, aggregating $58,812,714, Issued to the Gov
ernment in settlement of subsidy debt; $44,109,535 paid, leaving $11,762,- 
543 to  mature, $2,940,635 half-yearly hereafter to Feb. 1909. First re
funding 4s are deposited to retire them.

To June 1907 $9,199,000 fifty-year 4 %  guar, bonds on the Lucin cut-off, 
Ogden to Lucin, Utah, 102 m ., forming part of $10,000,000 authorized, 
was sold. They are redeemable at 107 H on Oct. 1 1909 or any Interest 
day thereafter. V . 79, p. 1641. Form of guaranty, V . 80, p. 162.

LAND G R A N T .— Total land grant was about 12,000,000 acres, o f which 
about 7,714,060 acres remained unsold on June 30 1906. Sales In 1905-06, 
11,997 acres; cancellations, 4,007 acres. Land contracts July 1 1906—  
principal, $274,265; average price per acre, $1 55.

R E P O R T — In 1905-06, gross, $26,827,020; net, $10,701,682; other In
com e, $716,200; int., taxes, sinking funds, & c., $6,378,540; bal., sur., 
$5,039,342.—  (V . 80, p. 162, 471, 649, 871; V . 81, p. 1174.)

CENTRAL RR. OF NEW JERSEY.— (See M ap Reading System.) —  
Operates from Jersey City, opposite New York City, westerly to Wilkes- 
barre and Scranton, Pa., and the neighboring anthracite coal fields; also 
southerly to  the seashore resorts of New Jersey, &c.:

M iles.
Nesquehonlng V alley*___________  17
Lehigh & Susquehanna, Phllllps-

burg to Union Jet., &c________171
Wllkesbarre & Scranton*________ 5
Other lines______________________ _ 8

Trackage—
Un,lon Coal R R __________________  10
Allentown Term. (oper. jo in tly ).  .  3 
Other trackage__________________  6

Total operated July 1906-------- 648

Lines owned in fee—  Miles.
Jersey City to Phllllpsburg______ 72
Sundry branches________________ 84

Entire stock owned—
New York & Long Branch R R .,

Perth A m boy to Bay H ead____38
New Jersey Southern R R ., Long

Branch to Atsion, &c__________ 76
Other lines (no d eb t)____________ 147

Leased (mostly for 999 years)—
Ogden Mine R R * ________________ 10
*See this com pany.

There are 263 miles o f  second and 30 miles of four tracks. In July 1905 
New Jersey Terminal R y ., 7 miles, was acquired. V . 81, p. 506.

H IST O R Y .— Chartered in 1849. From May 1883 to Jan. 1 1887 leased 
to Philadelphia & Reading. Receivers were In possession from Jan. 1 1887 
till January 1888. Reorganized in 1887 without foreclosure— see plan V . 
44, p. 7.14, 716. Concerning coal properties, see Lehigh & Wllkesbarre In 
"S u p p .”  o f Jan. 1903 (p. 159), and Lehigh Coal & Nav. In “ Miscellaneous.' 
In Jan. 1901 Reading Co . acquired $14,500,000 o f the stock. V. 72, p . 86, 
136, 241, 391, 721. On June 30 1906 owned $1,600,000 Lehigh Valley 
R R . stock. V . 81, p . 971.

D IV .— V91- ’92 to ’94. ’ 95. 96. ’ 97. ’ 98. ’99. ’ 00. ’01. 1902to A u g ’ 07.
P. O.J6J4 7 yearly. 5 ^ 5 4 ^ 4  4 5 5 8 yearly (Q .-F .)

BON DS.— For general mort. abstract see V . 45, p. 402.
The L. & W . coal mortgage Is for $15,000,000; the bonds, formerly 7s, oj 

which $12,175,000 have been Issued, were in 1900 extended at 4)4 %  and 
guaranteed principal and Interest. See guaranty, V . 71, p. 26.

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1,062,- 
000 Lehleh & Hud. R iv . R y. Gen. 5s, prin. and int. See V . 67, p . 788.

E ARN IN G S.— For 11 months ending May 31:
11 months—  Gross. Net. Charges. Bal., sur.

1906-07 ________$24,249,172 $11,329,852 $7,340,649 $3,989,203
1905-06 ............ 21,883,710 10,195,639 6,611,793 3,583,846

Charges In 1906-07 include $1,150,082 for additions and improvements, 
against $1,470,258 the previous year.

AN N U AL R E P O R T .— The report for 1905-06 was in V . 83, p. 683.
Earnings from—  1906. 1905. 1904.

M erchandise............................... .............$8,671,217 $7,471,038 $6,990,722
Coal ..............................- ..........................  7,462,065 7,885,388 7,741,409
Passengers ........................... ...................  3,920,552 3.441,202 3,280,877
Express and m a l l____________________ 372,603 353,451 336,287
M iscellaneous_______________________  96,594 108,037 102,657

Total gross earnings rail lines______ $20,523,031 $19,259,117 $18,421,952
Net earnings ............................................ $9,865,855 $9,282,626 $8,576,373
Other incom e_________________________ 1,606,565 1,566,345 1,497,265

Total net Income..................................$11,472,420 $10,848,971 $10,073,638
Interest on debt.................................... -  $2,869,626 $2,830,200 $2,866,490
Rentals paid ................ ........................ 2,386,380 2,528,305 2,406,994
T a x e s ..........................................................  556,710 458,041 473,951
Renewal funds, &c..................................  3,373,799 2,697,702 1,665,146
D iv id en ds ...................................... ........ (8)2,194,424 (8)2,193,704 (8)2,193,464

Balance, surplus___________________ $91,481 $141,016 $467,594
—  (V . 79, p. 1641, 2642; V . 81, p . 506, 971, 1241, 1847; V. 83. p. 685.)

CENTRAL RR. OF PENNSYLVANIA.— Owns Bellefonte (Penn. R R .) 
to  Mill Hall, Pa.(Penn. Div. of N .Y .C .&  H. R . R R .) , 27 miles; branch. 5 m . 
Current liabilities June 30 1906, $752,734. For year 1905-06, gross, $101,- 
250; net, $36,293; chgs., $47,737; def., $11,444, S tk., $1,200,000; par, $50.

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lane. S. C ., to  
Sumter, S. C., 40.2 miles, spurs, &c., 1.61 m.; total. 41.81 m. Leased to 
Atlantic Coast Line R R .; rental, $31,000 yearly and taxes. Stock, 
$170,000, par $50. In 1905-06 rental $31,000; gen. exp ., $285; Int., $18,- 
000; divs. (8 % ), $13,600; bal., def., $885.— (V. 64, p. 887.)

CENTRAL RY OF SOUTH CAROLINA— V . 82, p. 927.
CENTRAL VERMONT R Y.— Operates from Rouse’s Point, at north end 

of Lake Champlain, to New London, Conn., with branches 536 miles in all, 
o f which 196 miles leased, viz.: New London & Northern (see that co .) , 
157 miles; Montville Branch, 3; West River R R ., 36 m.

O R G A N IZA T IO N .— Succeeded May 1 1899, per amended plan In V . 67, 
p. 735, the Central Vermont Railroad, foreclosed. V . 68, p. 1076.

SEC U RITIE S, &c.— The Grand Trunk R y. holds $2,185,100 o f the $3,- 
000,000 stock, and under a traffic contract will make good any deficiency 
in earnings to meet interest on the new firsts up to 30 % o f Grand Trunk 
gross receipts from traffic interchanged.

R E P O R T .— For year ending June 30 1905, In V . 81, p. 1488:
Year—  Gross. Net. Oth. income. Charges. B a l., sur.

1905-06 . .  $3,836,976 $686,628 $13,840 $695,952 $4,516
1904-05 3,557,776 666,279 10,840 673,449 3,670

Officers.— Pres.. Charles M. Hays; Clerk and Treas., W . H. Chaffee, St 
Albans, V t.— (V. 81, p. 1488; V . 83, p. 751, 969, 1227; V . 84, p. 930.)

CHARLESTON TERM INAL CO.— R O A D .— Owns terminal road In 
Charleston, S. C ., 3 miles; double track laid with 60-lb. steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres o f  la d. 
4 cotton compresses, & c.. on the city ’s water front, these being conne 
by its own road wfth the other railroads entering the city. A reorganlza 
o f the East Shore Terminal C o.’s R R ., foreclosed July 14 1903; V. 77, p.
298. Stock, $200,000, owned Jointly by Atlantic Coast Line R R . 
Southern R y ., which agree to make good any deficiency in Interest on b
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30 RAILWAY STOCKS AND BONDS. [ V̂ OL. l x x x y .

RAILRO ADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Central RR of N J (Concluded)
Liberty Nat Bank, N Y July 1 1921Am  Dock & Imp Co 1st M guar redeemable at llO .c* _ 1881 $1,000 $4,987,000 5 J & J

N Y  & Long Branch gen M gold ($192,000 5s) ..C e 38 1891 1,000 1,891,000 4 & 5 g M & S do do Sept 1 1941 
July 1 1920Lehigh & Hud R iv gen M gold guar Jointly..C e.c* . . . 1890 1,000 C 1,062,000 5 g J & J National Exch Bk, N Y

Central RR of Pennsylvania— 1st M $1,200,000 . .  FP 1893 500 &c 600,000 6 M & N Fid I Tr & S D Co, Phlla May 1 1943
Central RR of South Carolina— First mortgage gold c "40 1881 1,000 300,000 6 g J & J Cuyler, Morgan & Co, N Y July 1 1921
Cent Ry of S Car— 1st M $150,000 g gu r e d _____ CP 7 1906 500 150,000 6 g J & J Colonial Trust Co, Pitts Jan 1 1926
Central & Southeastern— First M $2,250,000 gold____ . . . 1906 100 &c See text. 5 g J & J Lincoln Trust Co, N Y Jan 1 1956
Central Vermont— Stock $3,000.000_________________ 100 3,000,000 $2,185.1 00 held b y Grand Trunk R y o f Can ada.

First M $12,000,000 gold traffic guaranteed-AB.c&r A l f 1899 1,000 &e 10.654.500 4 g Q— F Blair & C o.N Y ;&  Boston May 1 1920
Sept '07-Mar '15Car trusts $15,000 or $16,000 due quarterly______ ___ 1905 1,000 481,000 4)4 Q— M Blair & Co, New York

Car trusts $20,000 due yearly (V. 83, p. 751)______ m 1906 180,000 4M Q— F Royal Trust Co, Montreal Aug 1908-’ 16
Montreal & Province Line R y 1st M guar p & 1____c 40.6 1900 100' &c 200,000 4 g A & O Amer L & Tr Co, Boston Oct 1 1950

Charleston & Savannah— See Atlantic Coast Line R R .
Charleston Terminal— 1st M $1,000,000 gold_.S .c*& r . . . 1903 1,000 &c 800,000 4 g J & J Standard Trust Co, N Y July 1 1953
Charleston Un Sta.— 1st M $400,000 g gu(text) Eqc*&r 1907 1,000 &c 250,000 4 g J & J New York Jan 1 1937
Chari & West Car— 1st M geld ($8,000 p m) __Ce.c*&r 340 1896 1,000 2,720,000 5 g A & o Central Trust Co, N Y Oct 1 1946

Incom e M gold non-cum ($7,000 per m ile)____Q.c* . . . 1896 1,000 2,380,000 5 Oct Guar Tr, N Y , If earned Oct 1 1946
Augusta Terminal R y 1st M gold guar p & 1 end. .Ce ___ 1897 1,000 600,000 6 g A & o Central Trust Co, N Y April 1 1947

Charlotte Monroe & Columbia— 1st M $70,000 g o ld .. 22 1902 1,000 70,000 5 g A & o Rich T & S D Co, R ich.V Oct 1 1932
Charlotte Columbia & Augusta— See Southern R y.
Chartiers— First mortgage $625,000 go ld ___________ c* 23 1901 1,000 625,000 3H  g A & o Co. s Office. Plttsb’gh Pa Oct 1 1931
Chat & Lake Placid— Sar & L Placid 1st M gold Ce.c* 
Chattahoochee Valley— 1st mortgage ______________

10
10

1893
1896

1,000 120,000
50,000

5 (6) g 
6

M
J

&
&

N
D

32 Nassau Street, N Y Nov 1 1913
Dec 1 1916

Con mortgage $110,000_________________  ____AB 16 M 1900 1,000 60,000 5 J & J15 Amer L & Tr Co, Boston July 15 1920
Chattanooga Stat— 1st M $1,000,000 g gu (text)Tac &r 1907 1,000 &c 850,000 4 g J & J New York Jan 1 1957
Chesapeake Beach— First mortgage $1,000,000 g.N .c* '34 1898 1,000 1,000,000 5 g J & J In default July 1 1923
Chesapeake & Ohio— Stock (transfer agt J P M & Co) _ . . 100 62,799,100 1 In 1906 Yearly J P Morgan & Co, N Y Nov 30 1906 1 %

Mortgage 6s gold Series A ______ _____________Ce.c* 1 494 1878 1,000 2,000,000 6 g A & O do do July 1 1908
do do Series B .................................. -Ce.c*  ̂ 424 1881 1,000 13,354 6 g M & N do do July 1 1908

First mortgage of 1911 Peninsular Extension gold.c* J 74 1881 1,000 2,000,000 6 g A & O do do Jan 1 1911
Terminal 1st M 1922 covering 8 miles to Phoebus g.c* 10 1882 500 &c 142,000 6 g J & D do do June 1 1922
First consol mortgage for $30,000,000 gold.Ce.c*&r 697 1889 1,000 25,858,000 5 g M & N do do May 1 1939
Richmond & All Div 1st cons M gold (see text) -Ce.c* 241 1890 1,000 6,000,000 4 g J & J do do Jan 1 1989

Second cons M Rich via Lynchb to Clifton F.._Ce 241 1890 1,000 1,000,000 4 g J & J do do Jan 1 1989
Craig Valley Branch first mortgage g o ld .. ..C e.c* 26 1890 1,000 650,000 5 g J & J do do July 1 1940
W arm Springs Branch first mortgage g o ld ...C e .c*  
General mortgage (for $70,000,000 dec) go ld ..C e .c*  
c Guaranteed jointly with Lehigh Coal & Navlga

25 1890 1,000 400,000 5 g M & S do do March 1 1941
1,153 

tlon C
1892

0
1,000 43,573,000 4H  g M <Sc s do do March 1 1992

Pres., W m . E. Huger; Treas., R. D. Lankford; Sec., Henry Fraser.
E ARN ING S.— Gross, year ending June 30 1905, $181,493; net, $84,689; 

total deductions, $41,273; bal., sur.. $43,416.— (V. 77 p. 146.)
CHARLESTON UNION STATIONCO.— Owns passenger station at Charles

ton , S. C., used by Atlantic Coast Line and Southern R y ., which each own 
one-half the stock and guarantee the bonds, p. & 1., by  end. V . 84, p. 50.

CHARLESTON & WESTERN CAROLINA RY.— Port R oyal, S. C., via 
Augusta. Ga., to Spartanburg, S. C., 245 m .; branches to Anderson and 
Greenville, S. C ., 96 m .: leased, 2 m .; total, 341 m. A  consolidation Oct. 3
1896 after foreclosure sale. Entire stock and portion o f income bonds were 
acquired by Atlantic Coast Line in Dec. 1897. V . 66, p. 38, 335. Dlv. on 
Incomes, 2% for 1903-04; 3% for 1904-05.

STOCK.— $1,200,000; par, $100. See Augusta Term. R y. V . 66, p. 383.
E ARN IN G S.— For year ending June 30 1906, gross, $1,513,159; net, 

$282,656; other Income. $21,291: Int. on bonds, $172,0*i0; surplus, $131,947. 
Pres., J. B. Cleveland; Sec., R . D. Cronly, Petersburg, Va.— (V. 73, p. 1207.)

CHARLOTTE MONROE & COLUMBIA RR.— McBee, S. C., on Seaboard 
Air Line, to Jefferson, 22 m. Stock, $48",000. The Richmond Trust & Safe 
Deposit Co Is mortgage trustee. V. 75, p. 1030. For year ending June 30 
1906,gross,$28,608; net, $16,071. Pres.. Ernest Williams.— (V. 75, p .1030.)

CH ARTIERS RY.— Owns from Carnegie. Pa., to Washington, Pa., 23 m. 
Stockholders will vote Sept. 3 1907 on acquiring Western Washington and 
Meadow Lands & Zedlker R R ., together, 8%  miles; V. 85, p. 159. 
Leased till 1971 to Pitts. Cin. Chic. & St. Louis; rent 1, net earnings.

Capital stock, $645,300 (par $50), Pennsylvania Co. owned $333,850. 
In Feb. 1907 the Pitts. Cin. Chic. & St. L. offered to exchange 3 shares of 
common stock ($300) for one share (S50) of Chartlers stock. V . 8 4 ,o . 390. 
Dividends, A . & O ., since 1905, 10% .— (V. 84, p. 390; V. 85, p. 159.)

CH ATEAUOAY ft LAKE PLACID RY .— (See M ap Del. & Hudson.) —  
Operates from Plattsburg, N. Y ., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, Is leased from State of New York for $1 and 
free transportation of freight to the State’s Prison at Dannemora.

Stock, $3,450,000, of which $3,000,000 is 4 % pref., the latter all owned 
by D. & H. V. 84, p. 50. Leased to the Delaware & Hudson until Dec.
31 2403, any balance over expenses of operation, Interest, taxes, mainte
nance, damages, dividend on pref. stock, &c., to go to the lessor. The lease 
Is subject to revision at 5-year Intervals after Jan. 1 1908 on request of 
either party. V .81, p .613. There are also $24,000 Saranac & Lake Placid 
2d 5s due Nov. 1 1913.— (V. 81, p. 613; V. 84. p. 50, 930.)

CHATTAHOOCHEE & OULF RR.— Columbia, A la., to Floralia, 92 m.
LE ASE .— Leased in 1900 In perpetuity to Cent, of Georgia R y. for 6 % on 

$436,400 stock and $358,000 bonds, of which 1 % to be used as a sinking 
fund for retirement o f bonds, upon completion of which rental will be 5 % on 
stock, payable J.-J. See Cent, of Ga. R y .— (V. 77. p. 2279; V. 81, p .1722.)

CHATTAHOOCHEE VALLEY RR.— West Point, Ga., to Jester, A la., 
16H  m. Stock authorized, $1,000,000; outstanding, $110,000; par of shares, 
$100. Bonds, see table above. For year ending June 30 1906, gross, 
$35,272; net, $14,080; other Income, $336; Interest on bonds, $3,000.

CHATTANOOGA SOUTHERN RR.— Owns road, completed In June 1891, 
from  Tennessee State line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m.; 
trackage to Chattanooga, 5 m .; sidings and spurs, 10 m.; total of all tracks, 
105 m. Successor to Chattanooga Southern R y ., sold in foreclosure Feb. 14 
1895; plan In V . 61, p. 830. On April 23 1907 W. W . Kent and E. C. 
Osborne, 31 Nassau St., N. Y ., were appointed receivers. V. 84, p. 995.

Year ending June 30 1907, gross, $160,452; deficit under operating 
expenses, $3,840.—  (V. 84, p. 995.)

CHATTANOOGA STATION CO.— Owns union passenger station and ap
proaches at Chattanooga, Tenn., used by the Southern R y ., Cent, of Ga., 
Alabama Gt. Southern and Cin. N. O. & Tex. Pac., which each own one- 
fourth o f the stock and guarantee the bonds jointly and severally, principal 
and Interest, by endorsement.— (V. 84, p. 50.

CHESAPEAKE BEACH RY.— Washington, D .C . ,t o  Chesapeake Beach, 
M d., 34 m. In July 1905 David H. Moffat obtained Judgment on a promis
sory note for $1,222,800. Foreclosure suit begun: Interest alleged in default 
since 1901. V. 81, p. 263, 974. Stock, $1,000,000; par, $100. Pres., 
W . F. Jones, Denver, Col.; Sec., Paul Y. Waters. Office, 1416 New York 
A ve., W ash., D. C.— (V. 81, p. 263, 974.)

CHESAPEAKE & OHIO RY.— (See M ap .)— Operates from Newport 
News, V a., and Washington, D. C., to Cincinnati, O ., with branches.

Lines owned in fee—  M iles . ) M iles.
Old Point Comfort and Newport | Bridge— Covington, K y ., to Cln-

News, via Charlottesville to
Ashland, K y ................................. 512

Richm ond via Lynchburg to Clif
ton Forge, Va .............................230

Branches In Va. and W . V a ........... 427
Lines controlled by stock, A c .—

Big Sandy River to Covington 150
Denton. K y ., to Lexlnjpton........... 103
Big Sandy Jet. to Elkhorn City,

with branch________________  ..1 2 8
Branches In K entucky.................... 50

clnnatl, O hio.................................  2
Lines leased—

Sundry branches leased.................. 25
Trackage to Louisville....................  84
Trackage to Washington, D. C __ 85
Other trackage.................................  31

Total system June 30 1906 .. .1,827
Second track (237 ow ned)........... 334

Also owns one-sixth interest In the Rlchm ond-W ashlngton Co. 
H IST O R Y , &c.— In 1888 reorganized without foreclosure, and the road 

extended to Cincinnati. Th« consolidation with the Richmond & Allegheny 
was consummated In Jan. 1890; with Elizabethtown Lexington & Big Sandy, 
&c., In 1892, and with Greenbrier and other roads in 1903. The stock
holders voted May 21 1907 to consolidate the C. & O. R y. o f Kentucky 
with the C. & O. R y. o f Virginia and to pledge the property o f the former 
under the general mortgage V . 84, p. 1181.

C APITA L STOCK.— Conimon stock authorized, “ unlimited” ; outstand 
Ing. $62,790,700; Increased from $40,000,000 to this figure since 1892 
through exchange of practically all the $25,000,000 of preferred stocks for 
com m on stock and general mortgage 4 54 per cents In certain proportions, 
and acquisition of stocks of other companies. V . 77 p. 450, 768. Pref 
stock, for $8,400 only, was outstanding June 1907. V . 54, p. 642. Stock 
m ay be reduced by majority vote. V . 70, p. 175.

D IV ID E N D S.— 1899 to 1906, both inclusive, 1 %  yearly N ov. 30.
BONDS.— Abstract o f consol, mortgage of 1939 In V . 49, p. 147; o f R ich

mond & Allegheny mortgages, In V . 51, p. 144.
The general mortgage o f 1892 (Central Trust Co. and H. T . Wickham 

trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be Issued for double-tracking. Of the $70,000,000 as above, $32,691,000 
bonds were reserved to provide for the $30,000,000 consols of 1889, issued 
or to be issued, &c. The balance was issuable for new acquisitions, 
rolling stock, & c., but not more than $2,000,000 thereof In any one year. 
The mortgage covers the entire property of the com pany, real and personal, 
at the time the deed was made, and all additional property ana mileage 
acquired with the proceeds of the bonds. See full abstract of mortgage In V. 
54, p. 644; also V . 54, p. 642; V . 55, p. 335, and V. 83, p. 1523. In Mar.
1907 $43,573,000 had been listed on N. Y . Stock Exchange, o f which $5,050-
000 were Issued for second-track and $38,523,000 for other purposes, leaving 
$31,132,000 reserved to retire underlying bonds, $339,000 available for 
improvements and $6,000 to retire remaining unexchanged preferred stock. 
V . 83, p. 1469, 1523; V. 84, p. 626.

The stockholders will vote July 31 1907 on authorizing a general equip
ment and Improvement mortgage to secure not exceeding $10,000,000 
10-year 5 % gold bonds, to be dated Aug. 1 1907 and to be subject to call. 
It was stated, at 102. In July 1907 $5,000,000 collateral trust 3-year 6 %  
notes dated July 1 1907 were sold, secured by $6,500,000 of the bonds 
(denominations $1,000 each). V . 85, p. 39, 98, 159.

The Louisville &. Jeffersonville Bridge bonds, of which $3,500,000 are out
standing, are guaranteed Jointly and severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the bridge Is payable by them In the proportion o f one-third and two-thirds 
respectively— see V. 60, p. 130; V . 61, p . 327, 559; V . 62, p .,84 and separate 
statement for Louisville & Jeffersonville Bridge Co

Of the Greenbrier R y . 4s o f 1900, guaranteed prin. and Int. and assumed In
1903-04, $1,000,000 are reserved for extensions and Improvements. See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V . 79, p. 915. Of the 
Big Sandy 4s of 1904, $1,000,000 Is reserved for extensions. V . 79, p. 917; 
V . 82. p. 279. Form of guaranty. V .8 1 , p. 668.

Of the Coal River 4s o f 1905, $1,500,000 has been Issued on the 18 miles 
from St. Albans to Holly, W . V a., and about 50 miles under construction; 
the remaining $1,500,000 is reserved for extensions and Improvements. 
V. 80, p. 2219; V. 83, p. 693.

Of the Paint Creek Branch 4s of 1905, $225,000 Is reserved for extensions. 
V . 81, p . 974,910.

Raleigh & Southwestern guar. 4s, V . 84, p. 1114.
The $1,200,000 6 %  notes maturing June 28 1907 were extended for one 

year. V . 84, p. 1365, 1427.
Car Trust Series 4%  Gold (Denomination $1,000 each.)

Date. Outstanding. Mature in Installments.
“ A ”  1901__________ $400,000_______________Aug. ’08-’12 $100,000 yrly.
“ B”  1902__________ 1,200,000.......... ...............Aug. ’ 15-’07-’ 12 200,000 yrly.
“ C”  1902__________  550,000.........................Sep. '07 -S ept.’ 12 50,000 s.a.
" D ”  1903__________ 1,200,000..........................Aug. '08 -A u g .’ 13 200,000 yrly.
“ E ”  1903__________  6 50 ,0 0 0 .......................Dec. ’07-Dec. ’ 13 50,000 s.a.
“ F ”  1904................ .. 525,000______________Dec. ’07-Dec. ’ 14 35,000 s.a.
“ G ”  1 9 0 5 ................ 1,440,000..........................Oct. '07-Apr. ’ 15 90,000 s.a.
" H ”  1906__________ 1,440,000______________ Oct. '07-Apr. ’ 16 80.000 s.a.
“ I ”  1906__________  900,000______________Dec. '07-June '16 50,000 s.a.
“ J”  1906.................. 1,710,000______________ Feb. ’08-Aug. '16 95,000 s.a.
“ K ”  1906.............. ..1 ,52 0 ,0 0 0 .......................... 0 c t . l5 ’0 7 -0 ct.’ 16 80.000 s.a.
“ L ”  1907.................. 2,137,000______________ Jan. ’08-Jan. '171225,000 s.a.
“ M ”  1907...................2,138,000..........................Feb. '08-Feb. '17 /

Interest paid semi-annually as indicated by maturity date; " A "  and 
“ B ”  at Girard Trust Co., P h lla .;"C ,”  “ E ”  a n d “ F ”  at office o f Blair & Co., 
N . Y .; “ D ,”  “ G”  and “ H ”  at Fidelity Trust Co., Phila.; “ I , ”  " J , ”  " L ”  
and “ M”  at Blair & Co ; ‘ K ”  at Guaranty Trust Co.

FINANCES.— Pennsylvania Interests, with Morgan-Vanderbilt Interests, 
owned a majority o f the stock. V . 70, p. 75, 632; V. 72, p. 480. In Dec.
1906 the Pennsylvania sold Its $15,630,000 stock holdings. V . 83, p. 1410.

On Dec. 31 1906 the N. Y . Cent. & Hud. Rlv. owned $5,000,000 stock and 
on June 30 1905 Clev. Cin. Chic. & St. Louis owned stock representing an 
outlay of $2,453,569, but a considerable part, it is understood, has been 
sold. V. 71, p. 398, 505; V . 84, p. 1487.

As to purchase of one-sixth Interest In majority Hocking Valley common 
stock, see that com pany. V. 77, p. 1225; V. 83, p. 37, 693.

The stock interest in C.&O. SS. Co. was sold In 1905-06. See V. 83, p. 693.
EARN IN G S.— 11 m os.,11906-07...G ross, $23,366,176; net, $8,236,843 

July 1 to May 31. j 1905-06...G ross, 22,406,431; net, 8,827,408
For 5 months ending N ov. 30 1906, net, $3,742,995; charges (net), 

$2,556; bal., sur., $1,176,908.
AN N U AL R E P O R T .— Fiscal year ends June 30. Annual meeting Is held 

at Richmond on the Tuesday preceding the last Tuesday In October. R e
port for 1905-06 was given In full in V . 83, p. 682, 691, and showed the 
following. See also editorial, d . 658.

Year ending June 30—
Miles operated----------------------

Other Income.

Interest on bonds, &c______

Balance, surplus__________________  $1,426,576

1906. 1905.
1,827. 1,708

. $4,242,556 $3,894,145
19,395,648 16,039,313964,784 790,914

.$24,602,988 $20,724,372

.  15,439,502 13,534,804

.  $9,163,486 $7,189,567
204,353 177,287

.  $9,367,839 $7,366,854
.  $5,778,951 $5,230,216
. 1,534,406 1,217,476
(1 %) 627,907 (1 %) 627,904

.  $1,426,576 $291,259

1904.
1.671

$3,648,233
14,869,188

780,105
$19,297,526

13.298,040
$5,999,486

169,272
$6,168,758
$4,674,245

861,366

$5,243
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32 RAILWAY STOCKS AND BONDS. [Y o l . l x x x y .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When D m  

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom

Chesapeake & Ohio— (Concluded)
Paint Creek Branch 1st M $750,000 go ld ____Ce.c* 21 1905 1.000 525,000 4 g F & A J P Morgan & Co, N Y Feb 1 1945Kineon Coal mortgage assumed redeem beg Oct 1905 
Greenb & New Rlv R R  1st M g ass'd (V 75, p 562)

. . . . 500 &c 200,000 5 g A ft O Cent Tr & S Dep, Cln, O Oct 1 1915
18 1,000 339,000 5 g F & A J P Morgan & Co, N Y Aug 1 1942

Greenbrier R y 1st M $3,000,000 gold assumed.Ta.c* 100 1900 1,000 1,980,000 4 g M & N do do N ov 1 1940
Big Sandy R y first mortgage $5,000,000 gold ..C e.c* 85 1904 1,000 4.771,000 4 g J & D do do June 1 1944
Potts Creek Branch first M (V 83. p 693) ____--C e
Gen equlp’t and im p’t M $10,000,000 gold_________

25 1906
1907

1,000 600,^00 
See text

4 g
5 g
6

J & J July 1 1946 
1917Collateral trust note? _ ____________________ 1907 ”  '" i ’.ooo 5,000,000 J & J New York July 1 1910

Guaranteed Bonds.
Elevator Co first mortgage gold p & 1 gu ar ...C e .c* . . . 1888 1,000 820,000 4 g A  & O J P Morgan & Co, N Y Oct 1 1938

Second mortgage for $500,000 Income non-cu_.c* . . . 1888 1,000 450,500 4 Oct 1 do do Oct 1 1988
L o & Jeff Bdg 1st M $5,000,000 guar p & 1 en d ..c* . . . 1895 1,000 a3,500,000 4 g M & s J P Morgan & Co, N Y March 1 1945
Norfolk Term & Trans 1st M (V 67 p 322) guar p & I _ 1898 1,000 500,000 5 F & A do do Feb 1 1948
Passenger & Belt R y (Lex, Ky) 1st M g extend fn’06 
Coal River first mortgage $3,000,000 go ld ______ Ce

4 ____ 1,000 150,000 5 g J & J J P Morgan & Co, N Y Jan 1 1908
67 1905 1,000 1,500,000 4 g J & D do do June 1 1945Western Pocahontas Corporation 1st M (V 84, p 995) 

do do do Extn. No. 1
. . . 1905 1,000 750.000

114.000
4M F & A do do Aug 1 1945

do do do Extn. No. 2 I l l 1906 ”  " i '.o o o 51,000 A  & O J P Morgan & Co, N Y
Raleigh & Southw 1st M $1,500,000 gold______ Ce 1906 1,000 250,000 4 g J & J New York Juiy~i~i936

Chesapeake Western— C <Se W R R  1st M go ld______ N 27 1896 500 &c 666,000 5 g F & A New York Trust Co, N Y AUg 1 1945
Chesapeake Western Ry M $1,435,000 go ld ____B.c* 41 1901 1,000 1,419,000 4 g A & O See text Oct 1 1951

Chesterfield & Lancaster— 1st M $750,000 gO ld-.K .c* 27 1905 1,000 124,000 5 g F & A Knickerbocker Tr Co,NY Aug 1 1955
Chestnut Hill RR— Stock rental P & R R y _________
Chicago & Alton RR— Common s to c k _______________

4 ------ 50
100

195,650
19,542,800

6 Q— M Treasurer’s Office, Phlla June 4 1907 1 H
Preferred stock 4 % non-cum ulatlve_____ __________ i n II I I 100 19,544,000 4 in 1907 J & J 115 Broadway, New York July 1 1907 2 %
4 %  cumulative part & prior lien stock ......... .......... 100 899,300 4 in 1907 J & J do do July 1 1907 2 %Chic & Alton R R  (old) ref M gold (see text) _IC.c*&r 889 1899 1,000 &c *37,350,000 3 g A & O do do Oct 1 1949
First lien (old Ry.) M subject to call at par__F.c&r 943 1900 1,000 &c 22,000,000 g J & J do do July 1 1950
Collat notes $5,000,000, to be paid July 1 ’07-Ale.r 
Collat. notes $6,000,000 ___________ __________  -

. . . 1903
1907

5,000 5,000,000
e .ooo ,000

4 g
5

J &
J & J

do do
do do

July 1 1907 
Jan. 1 1912 
To June 15 1912Joint equip notes ($9,500 due seml-ann) (V 76, p 47) 1,000 95,000 4 J 16 & Di Equitable Trust Co, N Y

C & A Eq Ass’n cts Ser A , B & C, g gu$98,000 s a . Me _ 1905 1,000 2,694 000 4&5 g Various do do To Nov 1915
do do Ser D, g gu, due $113,000 s a . Me 1906 1,000 2,034,000 4 g J & D do do Dec ’07-.T’ne ’ 16

Miss R lv Br 1st M g ass’d s f  drawn at 100_____c* 1877 1,000 2 06 .00 ’ 6 g A & O N Y , 115 Broadway Oct 1 1912
Kansas City St Louis & C preferred stock guar____ 162 100 1,750,000 6 Q — F do do Aug 1 1907 1 H
Joliet & Chicago 7 % stock perpetual guar by  C & A 37 . . . . 100 1,500,000 7 Q — J do do July 1907 1 J*
Louisiana & Missouri guaranteed preferred s to c k .. 101 __ 100 329,000 7 F & A do do Aug 1 1907
•Additional bonds Issued— see text below. a Gua rantee d Joint ly and se verally wit h Clevelj and Cinci nnati Chicago & St Lo uls.
CHESAPEAKE & OHIO RY. (Concluded).
O FFIC E RS.— Pres., George W . Stevens, R ichm ond, V a.; V ice-Pres., 

Decatur Axtell, R ichm ond, Va.; Treas., C. E. Potts, R ichm ond, V a.: Sec.,
C. E. W ellford, Richm ond. V a.; Comptroller, L . F. Sullivan. R ichm ond, Va.

Directors— Decatur A xtell, John P. Green, J. B. Thayer, George W . 
Stevens, Samuel Rea, H . M cK. Twom bly, H. T. Wickham, Thomas P . 
Fowler and Walter G. Oakman.— (V. 84, p. 1550; V. 85, p. 39, 98, 159.)

CHESAPEAKE WESTERN R Y .— Owns North River Gap. V a., to 
Bridgewater. 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western R R ., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide
water on Chesapeake Bay, and westerly Into West Virginia coal fields, of 
which 14 m ., from Bridgewater to North River Gap. Is completed. Con
trolled by Chesapeake Western Co. V. 75, p. 1353; V. 78, p. 2383.

Stock authorized, J50.000.000: outstanding, $1,419,600, o f which $608,- 
400 Is preferred. Ches. & West. R R . has $533,500 com m on and $32,900 
pref. stock outstanding. C. W  Ry. mortgage of 1901. V . 73, p. 899, 1356. 
Year ending June 30 1906 (41 miles), gross, $70,369; net above taxes, 
$20,508; no interest Dald on C. W . R y. bonds. Pres., Robert McM. 
Gillespie; Treas., W . H. Hall. Office. 71 B ’way. N. Y .— (V. 78, p. 2383.)

CHESTERFIELD & LANCASTER JIR .— Owns R uby to Cheraw, S. C. 
18 m. Extension of 18 m. toward Lancaster under construction, o f which 14 
m . completed Dec. 1906. Bonds (limited to $750,000) are issuable at $5,000 
per mile. V . 81, p. 1790. .Stock, $500,000; par $25. For 11 mos. ending 
May 31 1907, gross, $51,912; net, $22,659. Year ending June 30 1906, 
gross, $37,393; net, $14,650; Interest charge, $6,200. Pres., A . H. Page, 
Cheraw, S. C.; Sec., A . G. Page.— (V. 81, p. 1790.)

CHESTNUT HILL R R.— Owns from Germantown to Chestnut Hill, Pa.,
4 m .; being double-tracked May 1902. Re leased In 1896 to Phlla. & R ed., 
R y ., the rental being reduced from 12 % to 6 % on stock, the latter being 
Increased In June 1902 from $120,650 to $195.650.— (V. 75, p. 76.)

CHICAQO & ALTON RR.— (.See M a p .)— R O A D — Chicago to St. Louis, 
Kansas City. <fcc.. In all 970 miles, of which about 210 double tracked.

Road owned—  Miles. I Road owned—  Miles.
Chicago to East St. Louis, 111____280 Roodhouse, 111., to  Kansas City,
Springfield, 111., to Grove, 111____54 1 M o ______________________________251
Eldred to Barnett________________ 48 j Bloomington to W ann, via Jack-
Ooal Olty Line, In d _____________ 25 | sonvllle Godfrey & Upper Alton
Dwight, 111., to  Washington and I (all In 111)______________________ 158

Lacon, III______________________80 {Trackage to Peoria, 111., & c________24
Mexico, M o., to Cedar City, M o .. 50| -----

Total of all owned and operated In s y s te m ____________________________ 970
Cut-off between Mexico. Mo., and Old Monroe. 65 m ., built by  Chic. Burl. 

& Quincy, opened Sept. 1904, Is operated jointly . Cut-off from Springfield 
to Murraysvllle, 111., 34 miles, Is to open about Aug. 1 1907. The stock of 
the Peoria Terminal R y. is owned by the Chicago & Alton and Chic. R. I. & 
Pac. R y ., which guarantee the first mortgage bonds ($1,500,000 authorized 
issue). V . 81, p. 1099; V. 83, p. 752, 1171, 1291; V . 84, p. 451; V . 85, 
p. 159.

O RG A N IZA TIO N .— The (old) railway com pany was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two companies were consolidated in Mch. 1*06 per plan V. 82, p. 451, 
the Railway Issuing Its cumulative 4 % participating ana prior Hen stock In 
exchange for the outstanding stocks o f the Railroad, the Railway company 
changing Its nanae to the C. & A. Railroad as above. V . 82, p. 160. See V. 
70. p. 686. 995.

STOCK.— The cumulative 4 % participating and prior Hen stock is entl 
tied In addition to prior right to accumulative dividends at the rate of 4 % 
par annum, to receive additional dlvtdends equal to the rate o f dividends. If
declared on the common stock o f the consolidated com pany. The Chic. 
R . I. & Pac. R y. in 1904 acquired $14,320,000 common and $4,870,000 
preferred stock and the Union Pac. $10,343,100 pref. stock. The Rock 
Island Interests have control, the agreement for alternate management 
having been abrogated In June 1907. V . 84, p. 1488. See V. 80, p. 471, 
and V. 78, p. 47, 342; V. 79, p. 151, 1331, 1461, 2204; V . 81, p. 1664; 
V . 83. p 686: V. 84, p. 1488.

D IV ID E N D S.— On pref. of old co ., Jan. 1901 to Jan. 1906, incl., 4%  
yearly (J. & J .) . Semi-annual dividends on pref. and participating 
and prior lien stocks, 2 % each, paid July 1906 to July 1907, lncl.

BONDS. —The first lien (old Ry.) 3 i^s of 1900 are secured by a direct flr*t 
lien on Spring5eld to Grove, 54 m ., and a Hen on the remaining property 
owned subject to the mortgage securing the refunding 3s o f 1899 and certain 
obligations and liens existing at the consolidation In 1906. V. 70, p. 894, 
944. See application to list In full In V. 71, p. 1021, and plan, V. 82, p. 451.

The Railroad (old) mortgage securing the 3 per cents o f 1899 will provide 
funds for Improvements and extensions. Bonds In excess o f $40,000,000 
may be Issued thereunder on vote o f two-thirds of the stockholders for ex
tensions o f not over 500 miles main track, at not exceeding $20,000 per mile, 
to  fund leased line rental obligations and for future betterments not to  ex
ceed $5,000,000 at not over $1,000,000 per annum from Jan. 1 1900. S** 
circular V . 69, p. 178; also V . 69, p. 26, 129, 541; V . 70, p. 429, 739, 995; 
V . 84. p. 480. 507, 626, 803, 809.

Stockholders o f Railroad (old> Co. voted on Sept. 7 1904 to authorize the 
Issue of refunding bonds In excess of the $40,000,000 then sold and pledged, 
▼lz., $5,000,000 for betterments and $350,000 for purchase o f Quincy Car
rollton & St. Louis R y. V. 79, p. 211, 967.

There are 5101,418 5%  Pullman Co. equipment notes due May 15 1910.
The $6,000,000 5% collateral notes sold Jan. 1907 are secured by 

deposit o f $8,000,000 refunding 3s; o f the Issue, $5,250,000 wasreserved to 
retire the $5 000,000 notes due July 1907. V. 84, p. 157; V. 77, p. 1746.

G E N ER A L FIN AN CES.— Expenditures for Improvements and equip
ment for 3 years ending July 1903 were $12,943,329. V. 77. p. 1226.

In June 1907 the Union Pacific and Rock Island Interests agreed to ad
vance the amount of capital requirements (about $1,600,000) during 12 or 
18 months. See V. 84, p. 1550.

LA TEST EARN IN G S.— j 1906-07.Gross, $11,742,326; net, $4,030,128 
11 m os., July 1 to May 31 .\ 1905-06-Gross, 10,674,537; net, 3,112,175

ANNUAL R E P O R T .— For year ending June 30 1907 (May and June 
estimated), excluding $240,000 Interest on treasury bonds, net Income, 
*4,672,981, against $3,786,336; firsti charges,i.$2,978,555, against $2,776,-

356; dividends, $817,732; bal., sur., $876,694, against $194,974. Report 
for the year ending June 30 1906, Including the operations o f the C. & A. 
R R ., the C. & A. R y. down to the date o f consolidation Mch. 14 1906 and 
o f the consolidated co. subsequent to Mch. 14 1906, was in V  83, p. 813. 

Year ending June 30.—  1906. 1905. 1904.
Miles ........................... .......................... 970 915 915
Gross earnings.............. ........................$11,586,094 $11,797,314 $11,425,853
Operating expenses________________  7.818,903 7,602,663 7,524,600

Net earnings____________________$3,767,191 $4,194,651 $3,901,253
Net Income_________________________$4,026,337

Deduct—
T a x es_____________________________  $354,180
Interest on bonds, &c______________ 2,412,834
Dividend on guaranteed stocks____ 241,024 No comparison
Dividends on stocks of old com- possible, owing

panles held by public___________  406,140 to consolidation
Dividend on prior Hen stock J u ly ’06 17,986 In March 1906. 
Dividend on pref. stock July 1 90 6 .. 390,880 
Miscellaneous expenses____________  8,318

Balance, surplus________________  $194,974
O FFIC E RS.— Chairman o f executive com m ittee, B. F. Yoakum: Pres.. 

S. M. Felton, Chicago; Comptroller, C. W . Hillard. N. Y .; Treas. and Asst. 
Sec., H. E. R. W ood, Chicago; Sec. and Asst. Treas., Geo. T. Boggs, 115 
Broadway, N. Y .; Gen. Mgr., C. A. Goodnow, Chicago.

Directors.— James Stillman, E. H. Harriman, B. F. Yoakum, W . H. 
Moore, D. G. Reid, New York; Robert Mather, James H. Moore, S. M. 
Felton, J. Mitchell, N. B. Ream, Chicago.— (V. 85, p. 159.)

CHICAQO BURLINGTON & QUINCY RR.— (See M ap.)— R O A D — Oper
ates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., Omaha, N eb ., 
Denver, Col., Cheyenne, W yo.. Black Hills, S. D., and Billings, Mont. T h« 
accompanying map shows clearly the system viz.:

Miles. | Miles.
Lines east o f Missouri R iver___4 ,3651 Lines leased____________________ 20}
Lines west of Missouri R iver___4,0401 Narrow-gauge lines_____________ 68

Total operated June 30 1906________________________________________ 8,677
In N ov. 1905 an extension was proposed from Bridgeport, N eb., to  

Guernsey, W yo., southeast to North Platte and thence to a connection with 
the main line east o f the latter point, 250 miles.

The Denver & Beaver Valley was Incorporated late in 1904 to build from 
Oberlln, K an., to Uray, Colo., 100 m. V . 81, p. 1847. Extension from Cen- 
tralla to Herrin, 111., 52 m ., was opened in Mch. 1906. Extension under 
charter of Big .Horn Southern from Frannle, W yo ., southeast to  Worland
91 m ., was completed July 1906.

O R G A N IZA TIO N , &c.— This was a consolidation In July 1875 of th« 
Chicago Burlington & Quincy In Illinois and the Burlington & Missouri R lv. 
In Iowa. Chicago Burlington & Northern and other subsidiary lines In Illi
nois were absorbed In May 1899. V. 68. p. 975. In 1900 purchased the re
maining leased lines In Iowa and Missouri, viz.: Kans. C. St. Jos. & Coun. 
Bluffs, St. L. K. & N. W ., Chic. Burl. & K. C., Han. & St. Jos., Keokuk A 
West, and Chic. Ft. Mad. & Des Moines, Burl. & Missouri, &c. V. 71, p. 
697, 863, 963; V . 73. p. 137, 899.

In 1901 $107,611,600 of the *110.839,100 stock was exchanged for the 
Joint 20-year 4 % bonds of the Gt. Northern and Northern Pac.. secured by 
the deposit o f the stock in trust, on the basis of $200 In bonds for $100 stock. 
See circular, V . 72, p. 871, and application to list, V . 73, p. 293, and de
scription of bonds under Gt. Northern.

The lease to the Chic. Burl. & Quincy Railway for 99 years from Oct. 1901 
at 7 %  per annum on stock was abrogated July 1 1907, the co. resuming 
operation. V. 73, p. 842, 1011, 1061, 1207, 1312; V . 84. p. 1550; V. 85,p .39.

C A P IT A L  STOCK.— The stock has been Increased for the acquisition of 
new lines, retirement o f over $15,000,000 convertible debentures, &c.; In 
1880 a 20 % distribution was made. See “ Organization’ above.
D lV S .-i '91 ’92. ’93. ’94. ’95 to ’97. ’98. ’99 to Sep. ’01. ’02 to July ’07. 
Per C 5 5 4%  4 yearly. 6 yearly. 7 yearly.

BON DS.— For full description of each loan see the editorial article on 
pages 3 to 6 of “ Supplement”  o f Oct. 1896, and “ Chronicle”  V. 63, p. 775.

The mortgage of 1899 secures bonds limited to $85,000,000, and the 
lien securing the bonds became an absolute first mortgage covering all 
lines east o f the Mississippi River upon the pasm ent of $21,699,000 con 
solidated mortgage 4 % bonds on July 1 1905. V. 79, p. 2454. See V . 68, 
p. 771; abstract, V. 69, p. 283; V. 69, p. 795; V . 74. o. 1307; V. 75, p. 665; 
V. 78, p. 1391,1961,2383.2441; V. 79, p. 211; V. 80, p. 2620: V. 83, p .625.

The Iowa Division bonds are a first mortgage on the main line In Iowa 
from Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 
121 miles of branches; they are also a first collateral Hen on 496 miles of 
branches and 86 miles of second track. These bonds have a sinking fund of
1 Hi % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered “ shall not exceed 
In the aggregate 900 miles’ ’ at $16,000 per mile- on second track additional. 
$14,000 per mile. V. 65, p. 462.

Denver Ext. bonds can be Increased only for 2nd track at $10 000 per mile.
The collateral trust Nebraska extension bonds of 1887 are Issued at $20,000 

per mile for single and $10 000 per mile for second track on not exceeding
1,500 mllee. Abstract of deed V 45. p. 441

Burlington <fe M iuouH  RR. in Nebraska consol, mortgage o f 1878 Is for 
$14,000,000, and Is now a 1st M. or 1st collateral lien: all except the exempt 
bonds are subject to call for the sinking fund at par- $205,000 retired in 
1906. The “ exem pt”  bonds may be called after 1908.

The $4,230,500 EC. C. St. Joseph & Council Bluffs consol 7s were paid at 
maturity Jan. I 1907. V. 83. p. 1590.

GEN ERAL FIN AN UBS.— Corn being one of the principal articles carried, 
the earnings vary greatly according to the size of tke crop .

ANN U AL R E P O R T .— Fiscal year ends June 30. Report for 1PO5-05 
was in V . 83, p. >63. 974 (see also editorial, p. 937), showing results on all 
lines operated and controUed.
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34 RAILWAY STOCKS AND BONDS. [YOU LXXXY.

RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . B o nds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

$100 $110 839100 7 Q— J N Y , Boston and Chicago July 1 1907 1 W
11,648 / 1899 1,000 &c m50,835000 J & J Bank of Com, N Y  & Bos July 1 1949
f 11899 1,000 &c n34 165 000 4 J & J do do July 1 1949
1 891 J1879 1,000 b2,329,000 5 A & O do do Oct 1 1919
/ \ 1879 1,000 c7 ,712,000 4 A & O do do Oct 1 1919

1881 1,000 d4,300,000 4 M & s do do Sept 1 1921
370 1881 100 &c e7,968,000 4 F & A do do Feb 1 1922_ 1883 1,000 9.000 000 5 M & N do do May 1 1913

1,471 1887 1,000 &c f 24,505 000 . 4 M & N do do May 1 1927_ /1878 600 &c g8,650,000 6 J & J Bank of Commerce, Bost July 1 1918
\1878 600 &c 5,000,000 6 J & J do do July 1 1918_ 1880 1,000 h3,347,000 4 J & J do do Jan 1 1910

289 1881 1,000 8,000,000 6 M & S Bank of Nor America,NY Mar 1 1811
59 1880 1,000 1251,000 7 J & D Second Nat Bank, Bost June 1 1920
90 1879 600 &c kl ,078,000 6 J & J Bank o f Commerce, Bost July 1 1919

145 1878 100 &c j l ,  125,000 7 M & S do do Mar 1 1908
73 1880 1,000 p600,000 7 J & J Company’s Office, Boston Jan 1 1910

180 1900 1,000 1,804,000 5 g A & O Old Colony Tr Co, Boston Oct 1 1950
50 1902 1,000 750,000 5 g F & A Old Colony Tr Co, Boston Feb 1 1952
33 1902 1,000 600,000 5 g J & D Old Colony Tr Co, Boston June 1 1952

264 1903 1,000 2,796,000 4)4 g J & J Amer Loan & Tr Co, Bost July 1 1953_ 1902 1,000 250,000 5 J & J Boston S Dep & Tr, Bost July 1908-1912___ 1903 1,000 180,000 5 g J & D Amer Loan & Tr Co, Bost To June 1913_ __ 100 8,830,700 6 In 1906 Q— J Hanover Nat Bank, N Y July 1 1907 1 H
108 1877 100 &c 2,655,900 6 J & D Fourth Nat Bank, N Y Dec 1 19079 1880 1,000 97,000 6 M & N Central Trust Co, N Y May 1 1920

14 1881 1,000 91,000 6 J & D Fourth Nat Bank. N Y Dec 1 1931
127 1884 1,000 2,788,000 6 g A & O Central Trust Co, N Y Oct 1 1934_ 1887 1,000 42,000 6 g F & A do do Feb 1 1912
817 1887 1,000 &c See text. 5 M & N do do Nov 1 1937
176 1885 1.000 4,626,000 5 J & J Metropolitan Tr Co, N Y Jan 1 1936

49 1881 1,000 150,000 6 M & N Farmers L & Tr Co. N Y May 1 192013 1878 500 &c pi 50,000 7 J & J do do July 1 1908
. . . 1905 1,000 &C 6,000.000 4 g J & J Bankers' Trust Co, N Y July 1 1955

d $1,9 19,000; e $3,437 ,900; f $927 ,000 (Ins Inking fu nd uncanceled) Included; g $7,163,000.
h $2. 104.00 0; i $48, 000; i $71.1 00; k $53 2, 800; p $48,000; m $384,000; n $82,000.

for re malnde r. V .84,p . 1365.

Chicago Burlington & Quincy— Stock 7 %  rental 
Illinois Div first m ortgage]$85,000,000 currency re

do do /  deemable at 105..N B  
Sink ng fund Iowa Dlv 5s (collat trust) drawn at 105

Denver exten (colltr) bonds s f  drawn at 1 0 0 .. NB.c
Debentures for Hannibal & St Joseph stock____c'
Nebraska ext $20,000 p m (s f not drawn) _NB.c*& 
B & Mo R R  In Neb) Land gr s f drawn at 100 ..NB1 
Con M $14,000,000JExempt, not drawn till 1908/ 
Burl & Mo R R  In Neb s f  for At & N R R  stock ..N B
Hannibal & St JoseDh cons M now 1st M ____F.c*
K C St Jos & Co—

1st Ms Nod & Tark Val RRs s f (drawn at par) .c  
Rep Val 1st M guar (drawn at 100) s f $14,000 y r ly .. 
Atch & Neb 1st M Atch to Lincoln Neb &c guar__c* 
Lincoln & N W  R R  1st M guar sink fund 1 % not dr’ i 

Chicago Cincin & Louisville— C R & M 1st M g -.O B .c  
Chicago & Cincinnati 1st M $750,000 gold call text
Cincin & Ind W  1st M $600,000 call te x t____OB.c*
Chic Cincin & Loulsv gen & ref M guar te x t .-A B .c
Hoosier Equipment 1st M Series A  guar p & 1__ BB
Equipment trusts $300,000 part due yearly...........

Chicago & E III— Pref stock 6 % non-cum($10,000 p m)
First mortgage (s f $20,000 no drawings)____Ce.c*
Danville & Grape Creek R R — 1st M assumed____c*
Extension first m ortgage_________________________ c*
Consolidated mortgage (for $6,000,000) gold ..C e.c*
Collateral trust bonds sinking fun d ....... ................. c*
General consol and 1st M $30,000,000______ Ce.c*&r
Chic & Ind Coal— 1st M $25,000 p m assumed.M p.c* 
Evansville Terre Haute & Chicago Income mortgage 
Indiana Block Coal 1st M sinking fund call at p a r .. 
Refund & Imp M (text) gold red at 102 M ___Ba.c* &r
b $671,000, and c $4,790,000 canceled not Included. 
The sink funds held alive July 1906 of bonds above
p $133,000 held alive in sinking fund; par was offered

1905-06. 1904-05. 1903-04
Miles operated June 30_______________  8,927 8,879 8,821
Freight . ____________ _______________ $51,168,339 $43,863,893 $44,651,997
Passenger................................................ .  16,409,104 15,898,243 14,494,573
Mail and miscellaneous_____________  6,569,228 6,210,909 6,081,622
Gross earnings.............. ............................$74,146,671 $65,973,045 $65,228,192
Expenses and taxes_________________  53,508,532 44,100,332 44,578,943

N e t __________ _____________________$20,638,139 $21,872,713 $20,649,249
Other incom e....... .......................... ........... 410,682 302,202 def.204,116

Total in c o m e .. ................... ...............$21,048,821 $22,174,915 $20,445,133
Interest, rent. &c......................... ........... 8,306,391 8,370,137 7,630,216

Balance ___________________________ $12,742,430 $13,804,778 $12,814,917
Int.onN or.Pac.-G t.N or.joint bonds. _ $8,608,968 $8,608,910 $8,608,082 
D Iv.onC .B .& Q . stk. held by pub.,7%  225,890 225,943 226,667

S u rp lu s ..._____ _________ _________ $3,907,572 $4,969,925 $3,980,168
D IR E CTO RS.— Geo. B. Harris (Pres.), John J. Mitchell. Chicago, 111.;

Charles E. Perkins of Burlington, la .; J. J. Hill, St. Paul, Minn.; James N. 
Hill, Geo. C. Clark, W . P. Clough, John F. Talmage, Norman B. Ream, 
Geo. F. Baker and Samuel Thorne of New York.— (V. 85, p. 39.)

CHICAGO CINCINNATI & LOUISVILLE RR.— (Sfe M a p .)—  Owns Cin
cinnati to Louisville Jet., Ind., 265 miles; trackage Louisville Jet. to Chi
cago, 111., 18 miles; total 283 miles. A  consolidation June 4 1903; V .76, 
p. 1247.

In March 1907 a settlement with the Cln. Ham. & Dayton Interests was 
reached under which the $3,500,000 Pere Marquette collateral trust bonds 
secured by the C. C. & L. stock were canceled, the stock being returned to 
the old holders, a debt of about $800,000 being canceled and the C. C. & L. 
receiving $400,000 in receivers’ certificates of the Pere Marquette. V. 84, 
p. 507, 693. The management of this property was surrendered Jan. 1 1906 
to the former owners. The Interest due Jan. 1 1906 to Jan. 1 1907,incl., 
on the gen. and refunding 4s o f 1903 was paid by the company at maturity. 
V  82 p 99 217.

Stock outstanding, $4,206,000; par of shares. $100.
The Cln Richmond & Muncle 1st 5s, Chicago & Cincinnati, and Cln. & 

Ind. West, issues are all subject to call at 110 after 10 years from their 
Issue, the Cln. Rich. & Muncle after Oct. 1910. See official statement, V. 
71, p. 1066; V. 74, p. 1195. Of the gen. and ref. 4J^s of 1903 (American 
Loan & Trust Co. of Boston and Union Trust Co of Indianapolis, trustees) 
sufficient are reserved to retire all prior issues, including equipment morts.; 
bal. for extensions. Improvements &c. V. 77, p. 349, 1532; V. 80 d. 649. 
O ffice, Chicago, 111.— (V. 84, p. 219, 507, 693, 1181.)

CHICAGO & EASTERN ILLINOIS R R.— See M aps, pages 116, 117.— 
Operates road (double track to Danville Jet., 106 m.) from Chicago, 111., to 
Terre Haute. Ind., and bituminous coal fields; also to Thebes and Joppa, 111.

Lines owned In fee. M iles.
Dolton to Danville, 111..................,107
Danville. 111., to Brazil, In d .........  61
Momence Jet., 111., to  Brazil, Ind .130 
Danville Jet.. 111., to Thebes. 111.277
Joppa Jet. to  Joppa, III ................. 16
Cissna Jet. to Cissna Park, 111. . . .  11 
Rossvllle Jet. to Sidell Jet., 111. . .  34
Percy Jet. to La Crosse In d .........  46
Milford Jet. 111.,to Freeland Ind. 11 
Coal Bluff, Ind., to  Casey, Ind. . . 7 
W oodland, 111., to Villa G ro v e .. .  62
Findley, 111., to Pana......................  20

H IST O R Y , LEASES

Branches to Coal Mines.................. 15
Rossvllle Jet. to  Judyville, Ind. . 14
Hunt’s Extension.............................  7

Trackage, &c.
Pana, 111., to E. St. Louis.............  82
Chicago to Dolton, Ch. & W . Ind. 17
Otter Creek Jet. to Terre H a u te .. 6
Other lines..........................................  25

Total operated July 1906...........947
Double track ......................................154
Side tra ck s ........... *...........................483

Third track______________________  17
&c.— In August 1902 the St. L. & San Fran, ac

quired the greater part of the stock, as said below.
The Chicago & East. 111. owns $1,000,000 stock of Chic. & Western Ind. 

Special lease of Chicago freight terminals. V. 78, p. 819. In 1904-05 ac
quired control of the Evansville & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V .55. p .995; V .81 p. 1239.

In April 1905 the bridge of the .Southern 111. & Missouri Bridge Co. (which 
see) was opened across the Mississippi River, forming with St. Louis & San 
Francisco R R . a line to Texas points. V. 71, p. 1219; V . 74, p. 936.

STOCK.— Common stock outstanding, $7,217,800 ($15,000 p. m .); pref., 
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held in 
trust by Colonial Trust Co. in July 1906.

in Aug. 1902 the St. Louis & San Francisco R R . gave In exchange for the 
common and preferred stock Its stock trust certificates at the rate of $ loo 
thereof for each $100 share. V. 75, p. 289. In January 1905 all of the 
$7,217 800 common and $6,211,700 of the $8,992,000 preferred had been 
exchanged on this basis. The St. Louis & San Fran, has the option to re
tire the trust certificates at any time at $250 per $100 common stock trust 
certificate and S150 per $100 pref. stock trust certificate, payable In gold 
and obligates itself to pay off entire Issue In 40 years from Oct. 1 1902 at 
same rates, meanwhile obligating Itself to pay 10%  dividends on tne com 
mon and 6 % on the preferred trust certificates, respectively, these amounts 
being equivalent to 4 % on the principal sum to be eventually received In 
payment therefor. Upon failure to pay any dividend within 30 days after 
demand therefor, any holder may surrender the certificates to the trustee 
and receive the shares represented thereby. V . 73, p. 289, 393, 1031; 
V. 82. p 48. A maforltv of common stock trust certificates were In 1905 
exchanged for certificates In denominations of $1,000 each, representing 4 
shares of common stock, bearing 4 %  interest, and payable In 1942 at face 
value. See form V. 80, p. 1856.

DIVS. (% ) — ’92-’97. ’98. ’99. ’00. ’ 01. '02. ’03. ’04. ’05. ’06. 1907.
On p re f.______ ]6 y r ly . 6 6 6 6 6 6 6 6 6  Inc.Jly,4V$
C om m on ...........j 0 2H  3H  4H  5H  6 6 8 ..............................

No later dividends on common stock declared (although paid and charged 
against earnings o f fiscal years), because all exchanged for St. L. & S. F. 
trust certificates, 5%  being paid out of earnings of year 1904-05, 5% extra

from accumulated earnings dt three years ending June 30 1905, and 8%  
from earnings of year 1905-06. V . 80, p. 2398; V . 82, p. 1101.

BONDS.— The general consol, and 1st mortgage of 1887 (trustee. Central 
Trust Co.) provides for the retirement o f $6,307,000 prior bonds and for 
Issue of bonds on new road at $ 18,000 per mile for single track, also for bonds 
for equipment at $7 000 per mile and for double track at $8 ,000 ner mile 
In 1897 the gen. consols, were limited to $30,000,000. In June 1907 $16,- 
583,000 were outstanding and $3,085,000 were sold to retire the $2,935,000 
bonds maturing Dec. 1 1907 and $150,000 Indiana Block Coal bonds. V. 84, 
p. 1550. See V. 64, p. 1088; V. 78, p. 1446; V. 79, p. 1331; V. 80, p. 1728: 
V . 84, p. 1550. Series B equipment bonds mature $57,000 each June and 
Dec. and $36,000 each March and Sept.; series C, $53,000 semi-annually, J-J 
ser. D, $15,000, J-J; ser. E, $125,000 each, Feb. and Aug.; ser. F, $220,000 
each Feb. and Aug.

The refunding and Improvement gold 4s of 1905 ($55,000,000 authorized 
Issue) Issued and Issuable as follows;
Sold for Improvements and to reimburse the company for Its In

vestment In the Thebes Bridge (see Southern Illinois & Mis
souri Bridge Co., V . 80 p. 1424) and In certain stocks and
bonds of other companies (see V. 81. p. 1436)...............................$6,000,000

Issuable as required for additions and improvements. Including
equipment ............................................................................................ .14,374,000

Reserved *o retire, S for $, $30 000,000 gen. consol, and 1st 5s of
’37.Issued and issuable,and $4,626,000 Chic.&Ind.Coal R y. 5s 34,626,000 
GENERAL FINANCES.— This company owns most of the capital stock 

of the Brazil Block Coal Co., and carries all its coal It carries also the coal 
of the Danville, Clinton and Williamson County fields. See V. 82, p. 451. 

EARN INGS.— For 10 mos. ending April 30;
Gross Net Other

Earnings. Earnings. Income.
$3,454,629 $238,258 

2,937.737 181,365

Ten Mos.
1906-07__ <. -.$9,447,114
1905-06........... 8,505,520

ANNUAL R E P O R T .- 
Rate per ton per mile was 0.47 cents In 1905-06. 

Year ending June 30—  1906. 1905.
Miles operated June 30___ 947 947
Gross earnings___________ $9,928,562 $8,423,378
Oper. exp. and taxes____  6,851,289 6,019,850

Balance, 
Surplus. 

$1,435,270 
1,052,208

The report for 1905-06 was In V. 83, p. 887.

Taxes and 
1st Charges. 
$2,257,617 

2,066,894

Net earnings.................. $3,077,273
Net (incl. other Income) .$3,393,692
Interest paid____________ /2 ,248,734/
R en ta ls_________________ /  \
Dlv. on pref. stock ............(6)529,842
Div. on com. stock______ (8)577,424
Construct’n deprec’ n, & c. _________

$2,403,528
$2,551,698

1,506,468
264,764

(6)499,842
(5)360,890

1904.
758

$8,664,042
5,691,933

$2,972,109
$3,327,651

1,356,778
225,655

(6)409,842
(8)577,424

400,121
$37,692 def.$80,266 $357,831

1903.
751

$7,723,848
4,552,089

$3,171,759
$3,544,558

1,282,323
157,523

(6)409.842
(6)433,068

920,647
$341,153

Hayfleld, Minn., to Clarion,la. 
Branches to Lehigh and

Coalville, Iow a....................
Trackage rights Council Bluffs 

to South Omaha.

S urplus___________
OFFICERS.— Pres., H. I. Miller, Chicago; 1st V ice-Pres„ Robert Mather, 

New York; Sec., J. S. Ford, Chicago. N. Y . office, 115 Broadway.— (V. 83, 
p. 887, 1227, 1469; V . 84, p. 1181, 1365, 1550.)

CHICAGO & ERIE RR.— (See M ap Erie R R .)— Owns from Marlon. O ., 
to Hammond, In d ., 248 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie R R . Co. owns entire $100 000 stock.

BONDS — The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles o f road, the contract with the Chicago & Western 
Indiana, $1,000,000 o f that com pany’s stock, and S240 000 stock of Chlca*« 
Belt R y. See abstracts V. 51. p. 911. V. 61, p. 750.

CHICAGO GREAT WESTERN RY. (See M ap)—  R O A D .—  Operates the 
"M aple Leaf”  route, radiating from Oelweln, la ., northerly to St. Paul, 
easterly to Chicago and southerly and westerly to Kansas City and Omaha, 
embracing;

Lines owned (total, 757 miles) .M iles] Operated under agreement. M ilet
Chicago to St. Paul_____________ 402 [Mason City & Fort Dodge,
Oelweln to St. Joseph___________ 2891 385 miles, viz :
Bee Creek to Beverly.......................23 | Oelweln, la ., to Coun’l Bl’ fs.
Sumner to W averly*____________ 22!
DeKalb, Cedar Falls, &c.,

branches, _____________________211
Trackage, &c. (total, 83 miles) —

St. Paul to Minneapolis__________ 101 ________________
Chicago Terminals_______________ lOIW ls. M inn .A P ac.R R ..271 miles
Dubuque to Aiken____________ _ 14] Mankato to Red Wing
Des Moines Terminals___________  3! Red Wing to Osage................ .. 118
Beverly to Kansas C ity_____ ____ 371 Winona to Simpson---------------- 54
St. Joseph to Bee Creek__________  9| Branch to Clay Banks---------- $

Grand total owned, leased and operated under contract--------------- 1 ,498
• Deduct Sumner to W averly, la ., leased Jan. 1 1904 to W aterloo 

& C. F. R. T. R y ................................................................................................ 22
Total operated-------------------------------------------------------------------------------- 1,474

H IST O R Y .— The Chicago St. Paul & Kansas>City was organized in May 
1886, and in December 1887 merged with Minnesota & Northwestern. In 
August 1892 reorganized per plan, V . 55, p. 856.

On Sept. 7 1893 the Great Western acquired by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815.67 miles). In June 1902 the old 
mortgages were satisfied of record; V. 74, p. 726. As to 7-year contract* 
made In 1902 with packing companies, see V . 75, p. 341.

SECU RITIES.— The holders of debentures and preferred A stock appoint 
the finance committee, which exercises general supervision of finances. 
Additional securities of said Issues can be put out, but only with consent 
of a majority of both said classes of stock present at a meeting. Securities 
of other Issues having a lien prior to preferred A can be created, but only 
with consent of two-thirds of both classes. The several classes In case of 
liquidation will have principal paid In gold, according to their priority right 
to dividends. At extraordinary general meetings of holders of debenture
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RAILRO ADS.

For explanation of column headings, A c ., see notes 
on first page of tables.

Chicago & E 111 (Concluded)
Car trusts Including lnt Ju ly ’07 due 510,921 monthly
Equipment bonds Series B due quarterly________

do do Series C A D-due $68,000 semi-an 
do Series E Jue $125,000 s-a (V 81 p 1043) . Ba 
do Series F due $220,000 s-a (V 82 p 7 5 0 ).Ba 

Chicago A Erie— 1st M gold lnt guar till prin paid.Ce.c*
Incom e bonds for $10,000,000 5 % non-cum ______ N
Terminal first mortgage go ld ........... ........ ......................

Chicago A Grand Trunk— See Grand Trunk West R y. 
Chicago Great Western—

Debenture stock cumulative gold $30,000,000 ____
Preferred stock A $15,000,000 5 % gold___________
Preferred stock B 4 % ($24,000,000 authorized)____
Common stock $50,000,000________________________
Sterling 5-year notes (qo mortgage) redeem at 1 0 1 ..
Gold notes redeemable at 101______________________
Gold notes $2,500,000 authorized red at lO l- .c A r
Gold notes $1,000,000_______________________________

Chicago A Great Western— See Chicago Term Trans R 
Chicago H ammond A Western— See Chicago June R y 
Chicago & 111 Mid— 1st M $5,000,000 g red text.-IC -c*  
Chicago A 111 W— 1st M $500,000 g red par aft 3 yrs. AC 
Chicago & Indiana Coal— See Chicago A Eastern 111 
Chic Ind&So— Ind 111 A la  1st M $12,000,000 g .IC  C‘

Consol M, $2,000,0000 gold_________________________
Chiicago Indianapolis A Louisville— Common S tock ..

Preferred 4 %  non-cumulative $5,000,000__________
L N A A C 1st Main Line— N A to Michigan City.-C*

1st M Chic A Ind Div, Chicago to Ind gold____c*
C l  4 L  refunding mortgage $10,300,000 gold____Ce

do gold 6s Issued for old consols_________
Con Stone Co 1st M $250,000 gold guar pAi red text
Indiana Stone R R  first mortgage guaranteed______
Indlanap A Loulsv 1st M $6,i>00.000 gold gU-_Se* 

Chicago Indianapolis A St Louis Short Line— See Cle

Miles
-of

Road.

249
249

26

203

289
162
509
509

60 
veland

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S. Bonds— Prind- 
pal, When Due. 

Stocks— Last 
Dividend.

Rate When
% \ Payable

When Payable, and by 
Whom.

1903 $764,312 First Nat Bank, Chicago To April 5 1915
1903 1,000 790,000 5 M A S Blair A Co, New York To Sept 1910
1905 1,000 1.020.000 434 J A J do do To Jan 1 1918
1905 1,000 2,000,000 434 g F A A do do Feb '08-Aug' 15
1906 1,000 3.740,000 4 « g F A A do do Feb ’08-Feb ’ 16
1890 1,000 12.000.000 5 g M A N Erie R R , New York May 1 1982
1890 1,000 Ac 10,000,000 Mostly o wned by Erie R R Oct 1 1982
1888 300,000 5 g J A J Erie R R , New York July 1918

* 100 28,127,000 4 g J A J I f Jan 15 1907 2 %
100 11,336,900 5 In 1906 A A O ! 1 Apr 1 ’07 2H
100 2 3,103,842 I None 1 Semi-an (•R. Benson A Co. Lon-<
100 44,464.545 \ paid I . . __ don, England | __

1903 Various 3,342,545 5 Semi-an I Various 1908
1904 Various 1,572,757 5 Semi-an J - I Various 1909
1904 5,000 2,499,697 5 g F A A Blair A Co, New York Aug 1 1909
1906 Various 999,273 5 s  ] Semi-an R Benson A Co, London Various 1911

1906 1,000 780,000 5 g F A A Chase Nat Bk,N Y; or Ch Feb 1 1956
1905 1,000 500,000 5 g J A J Amer Trust & Sav Bk.Ch July 1 1945
1900 1,000 4.850,000 4 g J A J Treas, Grand Cent Stat’n July ’ 1950
1906 10,000,000 4 g J A J do do Jan 1 1956

100 10,500,000 3 In 1906 J A D J P Morgan A Co, N Y June 28 '07 1 H
100 5,000,000 4 In 1906 J A D do do June 28 ’07 2 %

1880 1,000 3,000,000 6 J A J do do July 1 1910
1881 1,000 2 300.000 6 g F A A do do Aug 1 1911
1897 1,000 5.000,000 5 g J A J do do July 1 1947
1897 1,000 4,700,000 6 g J A J do do July 1 1947
1900 1,000 68,000 6 g M A N Amer Tr A Sav Bk, Chic May 1 1920

1,000 In treasury. 5 g M A S New York Sept 1 1948
1906 1,000 1,500,000 4 g J A J Standard Trust Co, N Y Jan 1 1956

Cincin natl Chic ago A St Lo uls.

stock and preferred A stock collectively holders of one-tenth o f said stocks 
outstanding, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification of the rights o f said stocks. 
For rights o f stock see editorial in “ Supp.”  for Oct. 1897; see also V . 71,p .441

In 1898 the authorized issue of 4 % debenture stock was increased from 
$15,000,000 to $30,000,000, for future refunding and improvements.V . 66, 
p. 133, 663, 1088. In March 1907 $2,000,000 o f the remaining $3,873,000 
debenture stock was subscribed at £16 per $100 share, payable £2 on appli
cation. £2  on April 4, £12 July 1. V . 84, p. 745, 748, 1247.

In Nov. 1902 $6,500,000 common stock was issued to purchase part of 
stock of the Mason City A Ft. Dodge RR. and part of stock o f W ls. Minn. A 
Pacific R R ., 271 miles. V . 75, p. 1201.

The stockholders voted Sept. 7 1905 to authorize an Increase In the pre
ferred B stock from $10,000,000 to $24,000,000, the new stock being ex
changed, dollar for dollar, for Mason City A Ft. Dodge preferred stock. 
V. 80 p. 2457 2620; V . 82, p. 1379.

The gold notes are a direct obligation ahead ot the debenture stock. No 
lien can be placed on property without providing for their payment. 
V . 79, p. 902. Equipment lease warrants Mar. 31 1907, $481,255.

D IV ID E N D S.— On pref. “ A ”  paid Jan. 1899, 2 %; In July 1899 2 %; in 
1900 to Feb. 1904, 5 % yea rly . In 1906, 5 % (A A O); in 1907, A pr.. 2H  %.

FINANCES.— As to $3,873,000 new -debenture stock offered In March
1907 see above.

Both the Mason City A Ft. Dodge R R . and the Wisconsin Minnesota A 
Pacific R R . are operated for 100 years under agreements dated April 1 
1901. the Chic. Gt. West, receiving their entire net earnings above interest 
on bonds and owning their entire stocks. By later agreement the Mason 
City & Ft. Dodge receives 60 % on business Interchanged, any surplus above 
Interest to be held for payment of future coupons. See separate statements 
for each Co. V . 73, p .566, 722; V .74, p .93; V .75, p .1201; V .80, p .1911.

In April 1905 $12,000,000 Mason City A Ft. Dodge 4 % bonds were sold. 
See that com pany and V . 80, p. 1363, 1911.

EAR N IN G S.— 11 m os.J  1906-07____Gross, $8,740,988; net, $2,377,008
July 1 to May 31. [1905-06____Gross. 8,126,926: net, 2,340,197

Semi-annual report in V. 84, p. 745. For 9 mos. ending Mar. 31 1907, 
net, $1,996,635; against $2,002,954 In 1906; charges, $1,596,143; div. on 
pref. ' ‘ A ”  (2 34 % ), 5283,423; bal., sur., $117,069.

Earnings since Jan. 1904 are based on 818 miles o f road proper, only the 
net earnings of the proprietary lines over bond Interest being Included.

R E P O R T .— Report for 1905-06, V . 83, p. 621, 630.
Year ending June 30—  1906. 1905. 1904. 1903.

Average miles_____ ______ 818 818 874 929
■Gross earnings_____ ______$8,573,148 $7,377,711 $8,022,674 $7,823,191
Net in com e........................ 2,539,493 2,038,618 1,902,632 2,184,662
Rentals (incl. equipment) 426,951 433,516 431,368 408.144
Interest paid____________  372,237 368,726 283,625 174,585
Int.in cash on 4%  deb.stk. 1,044,978 1,044,976 1,04-4,976 1,025,693 
Div. on pref. s to c k -'A ” .-(5 )5 6 8 ,620 _________(2 34) 284,310 (5)568,620

Balance........................... sur.126,706 sur.191,400 def.141,647 sur.7,620
OFFICERS.— Pres., A . B. Stickney; Vice-Pres., A . Oppenhelm; Sec., R .

C. Wight: Treas., R . O. Barnard; all of St. Paul.
Directors— A. B. Stickney, A. Oppenhelm, S. C. Stickney, F. W eyer

haeuser, J. W . Lusk, H. E. Fletcher, T. H. Wheeler. M. D. Flower, R . C. 
W ight. N. Y . office, 31 Nassau St.— (V. 84, p. 930, 1181, 1247.)

CHICAGO A ILLINOIS MIDLAND RY.— Owns Auburn, 111., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock authorized, 
$2,000,000; outstanding, $1,000,000 (par of shares $100), a m ajority being 
owned by Illinois Midland Coal interests. The bonds are subject to call 
on terms to be fixed for the several issues: the $780,000 bonds issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 for any subsequent 
Interest day. See V. 82, p. 452, 803. (V. 82, p. 803.)

CHICAGO A ILLINOIS WESTERN R R.— To extend from Western A ve., 
Chicago, southwesterly to Joliet, 111., with branches, a total o f 54 miles, o f 
which 15 miles in operation and balance was expected to be early in 1907. 
Extension reported to be proposed from Joliet to Gary. V. 83, p. 491. 
Stock. $500,000, to be increased to $1,000,000; par, $100. Bonds, see 
table above. Pres., W . E. Phillips. Office, 184 La Salle St., Chicago, 111.
—  (V. 83. p. 491.)

CHICAGO INDIANA A EASTERN R Y.—Owns Converse, Ind., to Muncle, 
43 miles. In May 1907 the Pennsylvania Co. acquired all the securities, 
the road being operated as part o f the Pitts. Cln. Chic. A St. Louis. V . 84, 
p. 1181, 930. For year ending June 30 1906 (receivers’ report), gross, 
$118,899; net, $8,590; deductions, $39,675; bal., def., $31,085.— (V. 84, 
p. 569, 930, 1181.)

CHICAGO INDIANA A SOUTHERN RR.— (See M aps N . Y. Cent. & 
Hud. Riv. R R .)— Owns from South Bend, Ind., to Seatonville, 111., 192 m . 
(former Ind. 111. A Iowa R R .); Danville, 111., to Indiana Harbor, Ind., 
109 m .; branches 11 m. (former Ind. Harbor R R .); trackage 28 m .- total 
340 miles.

A consolidation A pr.’06 of the Ind. 111. A Iowa, Ind. Har. R R . and Dan
ville A Ind. Har. R R . V. 82. p. 803, 867. Stock, $20,000,000, of which $5,- 
000,000 Is 4 % cum. pref., the Lake Shore A Mich. Southern subscribing for 
$17,000,000 and the Mich. Cent, for $3,000,000.

BON DS.— Of the $12,000,000 Indiana III. A Iowa 4s o f 1901. $7,500,000 
were Issuable only for new  property and Improvements; of these $350,000 
were issued in 1902. V . 71, p. 1269; V . 72, p. 87, 722; V . 74, p. 1251. Of 
the consol 4s of 1906 $4,850,000 is reserved to retire the old bonds.

EAR N IN G S.— For 5 months ending May 31 1907, gross, $1,244,649; In 
1906, $976,854.

R E P O R T .— Report for year ending Dec. 31 1906, In V. 84, p. 865, 
showed: Gross, $2,332,732; net, $480,924; other income, $3 2,249; charges 
and taxes, $254,869; bal., sur., $258,304.— (V. 84, p. 803,865.)

CHICAGO INDIANAPOLIS A EVANSVILLE R R.— V . 84, p. 1550.
CHICAGO INDIANAPOLIS A LOUISVILLE RY.— Operates the 

-•‘ Monon Route”  from Chicago, 111., via Monon, Ind., to Indianapolis, Ind., 
and Lou’sville, K y ., with branches. The system^includes:

Lines owned—  Miles. | Oper. under contract—  M iles.
Indiana State Line to Indian- | Chicago to Indiana State Line___20

apolls----------------------- ----------------162|New Albany to Louisville________  6
New Albany to Michigan C ity___289 | Connection in Indianapolis______  2
Bedford to Switz C ity___________ 40 Clear Creek to Harrodsb’g, I n d ..  9
Orleans to French Lick S prings.. 181 Swltz City to west of Linton..........10

I Br. to Switz City (coal on ly )____35
Total o f all June 30 1906______________________________________________ 591
A lease for 999 years with Chicago A Western Indiana (of whose stock this 

com pany owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one third interest in Kentucky A Indiana Bridge at Louisville, Ky.

Owns entire stock o f Indianapolis A Louisville R R ., projected from at or 
near Indianapolis to Evansville, A c., of which 60 miles from Cloverdale to 
coal fields o f Southern Indiana was almost completed In June 1907. 
Dividends of 4 % are guaranteed under 99-year lease and bonds guaranteed 
prin. and int. See "B on d s”  below. V . 82, p. 509; V . 83. p. 888, 1290.

H IST O R Y .— Successor July 1 1897 of Louisville New Albany A Chicago, 
foreclosed per plan in V . 63. p. 922. Suit settled. V . 75. p. 1031.

In Aug. 1902 the Louisville A Nashville and Southern JRy. acquired 93 % 
of $10,500,000 com m on and 77 % o f $5,000,000 preferred stock, on the basis 
of $78 and $90 per $100 share respectively in their joint 50-year 4 % collateral 
trust gold bonds at par, secured by the stock acquired. See description of 
bonds under Louisville A Nashville. V . 74, p. 1088, 1138; V. 75. p. 28.

DIV ID E N D S.— On pref.. 1899, 1% ; Oct. 1900 to June 1907, both In
clusive. 4% per annum. On com m on. 1902, 1% : 1903, 3 X % :  1904, June 
1M % ; Dec., 1 H % !  1905 and 1906, 3%  (JAD ); 1907, June, 1 K % .

BONDS .— Refunding mortgage covers road, equipment, Ac. (Including 
$1,000,000 stock of Ch. A W . Ind. and $240,000 stock of the Belt Ry. of 
Chicago); total authorized issue is $15,000,000, of which unissued balance Is 
reserved to take up existing divisional bonds at maturity. The Consolidated 
Stone bonds were subject to call Jan. 1 1907. • V . 74, p. 42.

Indianapolis A Louisville guaranteed bonds, o f which $1,500,000 sold In 
Feb. 1906 for 60 miles o f road, balance Issuable at $30,000 per mile. See 
above. V. 82, p. 508; V . 83, p. 1290.

EARNINGS.— 11 m os.J  1906-07____Gross, $5,486,635; net, $1,671,165
July 1 to May 31. \1905-06------Gross, 5,422,045; net, 1,830,980

ANN U AL R E P O R T —  In V . 83, p.
Year ending June 30—  1905-06.

Gross earnings___________ $5.9 ? 1.002
Net earnings..... ............. 1,933,063
Dividends, A c., received- 249,475

888, showed;
1904-05. 1903-04. 

$5,614,903 $5,300,623 
1,979,710 1,884,454 

160,432 257,031

1902-03.
$5,066,131

1,949,773
155,751

Total net Income......... $2,232,538
Interest on bonds_______  $772,100
Rentals, A c_____________  262,801

$2,140,142
$772,100

253,094
$2,141,485 $2,105,524 

$772,100 $772,100 
250,023 224.193

T o t a l ............................... $1,034,901 $1,025,194 $1,022,123 $996,293
Surplus for dividends____$1,197,637 $1,114,948 $1,119,362 $1,109,231
Dividend on pref., 4 % ___ 200,000 200,000 200,000 200,000
Dividend on com m on____(3)315,000 (254)288,750 (2^)262,500 (2^)262,500

OFFICERS.— Pres., W . H. McDoel, Chicago; Vlce-Pres., Morton F. 
Plant, New York; Treas., Byron Cassell, 198 Custom House Place, Chicago; 
Gen. Mgr., B. E. Taylor, Chicago: Sec.. J. A. Hilton, 80 Broadway, N Y.

Directors.— Thos. W . Jovce, A. H. Gillard, A. T . French, Chas. Steele, 
R . M. Gallaway, Temple Bowdoln, Morton F. Plant, New York: W . H. 
McDoel, G. B. Shaw, E. C. Field, Chicago; J. Murdock, Lafayette, Ind,— 
(V. 82, p. 392, 508; V. 83, p. 686, 888, 1347; V. 84, p. 101.)

CHICAGO JOLIET A KANSAS CITY RR.— Projected from Chicago, via 
Joliet to Kansas City, M o., about 500 miles, with branches to Kelthsburg, 
M o., etc. Promoted by Dolese A Shepherd, of Chicago, who are interested 
In the Chicago A Illinois Western, and an Eastern syndicate. Stockholders 
voted Oct. 15 1906 to Increase the authorized stock from $1,000,000 
to $12,000,000, of which $2,000,000 preferred, and make a bond Issue 
of $12,000,000.— (V. 83, p. 379, 491, 969.)

CHICAGO JUNCTION RR.— T o be an elevated road, 3.75 miles of track, 
extending from junction with South Side Elevated R R . at 40th St. to the 
Stock Yards. Leased to South Side Elev. for 50 years (with right to pur
chase at cost within 20 years) at a rental covering bond Interest and all ex
penses. Capital stock. $50,000. Bonds are guaranteed, prin. and Int., 
by Chicago Junction Railways A Union Stock Yards Co.; they are subject 
to call at 105 after 1910. Form o f guaranty, V . 82, p. 568.—  (V . 82. p .568.)

CHICAGO JUNCTION R A IL W A Y .— Owns and operates a belt line 
around Chicago from W'hltlng, Ind., to Franklin Park. 111., from Chappell,
111., to U. S. Yards, and In the Union Stock Yards district connects with 
Industries and all diverging roads. Mileage operated (first track only)
76.34 m ., of which Chicago Junction Ry. owns 30 42. the balance being 
operated under lease, trackage rights and other agreements: total mileage 
Including second track yard track and sidings. 284.25 miles.

In June 1907 the Vanderbilt (New York Central) interests arranged to 
acquire 46 miles o f the outer belt line.— V. 85, p. 159.

STOCK.— The entire capital stock, $2,200,000, N owned by the Chicago 
Junction Rys. A Union Stock Yards Co See Industrial Cos.

BONDS.— First mortgage of C. H. A W .. for $2,500,000 (trustee, E. 
Francis Hyde, N. Y .) , assumed. V . 64, p. 287.

EAR N IN G S.— For year ending Dec. 31 1906, gross, $2,770,299; net, tn- 
cludlngotherincom e, $1,017,301; charges. 5820,859; dividends (6 % ). $132,- 
000; surplus, $64,441.— (V. 78, p. 583; V . 80, p. 649, 711; V . 84. p. 1488.)

CHICAGO KALAMAZOO A SAOINAW RY.— Owns 55 m .. Pavilion to 
W oodbury, Mich. Acquired in Dec. 1906 by Mich. Cent. (New York Cen
tral system ), but will be operated Independently. V. 84, p. 50. Stock, 
com ., $2,000,000; pref., $450,000; outstanding, $450,000 each; par o f 
shares. $100. The 1st m ort. Is for $225,000 to Union Trust Co. o f Detroit 
as trustee; bonds all In treasury; current accounts Dec. 31 1905, $29,702. 
In 1905, gross, $143,524; net, $39,233; dividends, $31,500. Pres., H. B. 
Ledyard, Detroit; Treas. and Secy., W . J. Kealey, Kalamazoo, Mich.—  
V. 61, p. 1063; V. 84, p. 50.)
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RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When D ue. 

Stocks— Last 
Dividend.

For explanation of column headings, &.C., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Chicago Junction RR— 1st M $2,327,000 goldred 105c* 1905 $1,000 $1,800,000 4 g M & S !N W  Harris <S Co, Chic Mar 1 1945
Chicago Junction Ry— Chic Ham & W 1st M gold .c* &r 27*48 1897 500 &c 2,500,000 6 g J & J Central Trust Co, N Y Jan 1 1927
Chic Milw & Gary— 111 I & M 1st M $5,000,000 g redlec 125 1904 1,000 2,820,000 5 g M & S New York or Chicago Mar 1 1944
Chicago Milwaukee fit St Paul— Com Stock (see text) 100 83,107,100 7 in 1906 A & O N Y Office, 42 Broadway Apr. 20 ’07 3 M

Preferred stock 7 % yearly, not cum, $124,654,400.. 100 49,922.500 7 A & O do do Apr. 20 '07 3 H
1 & D Exten 1st M convertible into preferred._F.c* 335 1878 1,000 350,000 7 J & J do do July 1 1908
S W Div first mortgage Western Union R R ______ c* 212 1879 1,000 4,000,000 6 J & J do do July 1 1909
Southern Minnesota Division first mortgage____F.c* 419 1880 1,000 7,432,000 6 J & J do do Jan 1 1910
Mineral Point Division first m ortgage_________F.c* 133 1880 1,000 2.840,000 5 J & J do do July 1 1910
Hast & Dak Div Ext first mortgage $990,000 5s) F.c* 395 1880 1,000 6,670,000 5 & 7 J & J do do Jan 1 191a
Lacrosse & Dav Division first m o rtg a g e_____ F.c* 185 1879 1,000 2,500,000 5 J & J do do July 1 1919
Wise Val R R  Co 1st M Tomah to Merrill, WIs____c 107 1879 500 1,106,500 7 J & J Lee Higginson, Boston Jan 1 1909

Wise Val Div 1st M sink fd not drawn____NB.c* 161 1880 1,000 2,002,000 6 J & J Office, 42 Broadway July 1 1920
Dub Div 1st M sinking fund not drawn____NB.c* 351 1880 1,000 5,352,000 6 J & J do do July 1 1920

Chic & Pac Div 1st M (Chic to K ittredge)_____ F.c* 120 1880 1,000 3,000,000 6 J & J do do Jan 1 1910
do Western Div 1st M (see text) gold____F.c* 1,117 1881 1,000 25,340,000 5 g J & J do do Jan 1 1921
Chicago & Lake Superior Div 1st M gold____ F.c* 68 1881 1,000 1,360,000 5 g J & J do do July 1 1921

Wise & Minn Div first mortgage gold___________ F 230 1881 1,000 4,755,000 5 g J & J do do July 1 1921
Fargo & Southern first mortgage gold assumed____ 119 1883 1,000 1,250,000 6 g J & J do do Jan 1 1924
Chic Mllw & St P Terminal mortgage gold____F.c* 1884 1,000 4.748,000 5 g J & J do do July 1 1914
Dakota & Great Southern first mortgage gold____F 159 1886 1,000 2,856,000 5 & J & J do do Jan 1 1916

Chicago & Missouri River Dlv. first m ortgage..F .c* 77 1886 1,000 3,083,000 5 J & J do do July 1 1926
General M (for $150,000,000) gold Series A_Us.c*&r 5,722 1889 1,0001 a24,000,000 /  4 g J & J do do May 1 1989

do do Series A registered___________ 5,722 1899 1,000/ I 4 g Q— J do do May 1 1989
do do Series B _____________ ______c* 5,722 1889 1,0001 a l l , 164,000 /  z x  s J & J do do May 1 1989
do do Series B registered____ _____ 5,722 1899 1,000/ I 3 y3 e Q— J do do May 1 1989

Milwaukee & Northern 1st M Schwarz to Gr Bay__c* 126 1880 1.000 2,155,000 6 J & D do do June 1 1910
Consolidated m ortgage_____ . _____________ c* 362 1884 1,000 n4,003,000 6 J & D do do June 1 1913

Chicago & N. W .— Com stk $177,604,880 a u th _____ Tr 4,273 100 99,604,300 7 in 1907 J & J C os office, 111 B way NY July 1 1907 3 *
Preferred stock (not cumulative) see text_________Tr 4,273 100 22,395,000 8 in 1906 Q— J ao do July 1 1907 2 %
Chic & N W con sink fd M ($12,900,000) not dr.F .c* 788 1865 1,000 12,832,000 7 Q— F do do Feb 1 1915

Cedar Rapids & Missouri River— 1st M 3d D lv .. 150 1866 500 &c 2,332,000 7 M & N do do May 1 1916
Mortgage o f 1884 Cedar Rapids to Des Moines Riv 122 1884 _____ 769,000 7 J & D do do June 1 1909
Madison Exten 1st M g (s f $23,000 not drawn) . .F 129 1871 500 &c b2,977,500 7 g A & O do do April 1 1911
Menominee Exten 1st M g ( s f  $20,000 not dr’n)_F 114 1871 500 &c c2,546 500 7 g J & D do do June 1 1911

. Northw Union 1st M gold Mil to F ond-du-L ac.-F 62 1872 500 &c d3,365,000 7 g M & S do do June 1 1917

a Including June 1906 $2,214,000 of 3H s and $159, 000 of 4s in treasury and not lis ted (see tex t). n $1,089,000 additional In treasury.
r Also in sink, fund July, 1906: b $172,500: c $150, 500; d $135,0 00.

CHICAGO M ILW AUKEE & GARY RY.—  (See M ap on page 73.)—  
If merger proposed in 1907 be consummated, will operate Rockford. 111., to 
Momence, 125 miles, of which Aurora to Joliet, 24 miles, is Elgin Joliet & 
Eastern trackage; extensions projected from Rockford, 111., to Milwaukee, 
Wis.', via Beloit and Janesville, 103 miles; also from a connection at Peo- 
tone, 111., to Gary, Ind., 35 miles. Owns entire stock and bonds of R ock
ford Belt R y. V . 81, p. 1175.

Proposed consolidation of the Illinois Indiana & Gary with the Milwaukee 
Rockford & Eastern and the Illinois Indiana & Gary. V. 84, p. 508, 1307. 
Stock, $5,000,000, all outstanding; par of shares, $100.

BONDS of 111. Iowa & Minn, are subject to call at 107 and int. o n 6 m os.’ 
notice; o f the $5,000,000 bonds authorized, $4,000,000 was issuable at not 
exceeding $30,000 per mile o f main track when completed in 10-mile sec
tions. The remaining $1,000,000 is issuable (a) on vote o f not less than 
two-thirds of the stock for acquisitions of completed connecting lines, the 
bonds to be a first lien thereon at not exceeding $30,000 per mile, or (b) at 
not exceeding $200,000 yearly for additional lands, buildings, side tracks, 
second tracks, terminals, improvements and rolling stock, but only when 
the portion of the road for which they are acquired is in operation. V. 78, 
p. 2599; V . 79, p. 103. Pres., H . W . Seaman, “ The R ookery ,”  Chicago, 
111.—  (V. 84, p. 996, 1307.)

CHICAGO M ILW AUKEE & ST. PAUL R Y.— (See M ap of Extension.) —  
Operates from Chicago westerly to S t/ Paul, Minneapolis and Lake Superior, 
Omaha, Neb., and Kansas City, Mo., with lines traversing Illinois, Iowa, 
Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.:

Road—  Miles. I Road—  M iles.
Lines owned (of which 28 miles Second and third tracks..................386

owned jo in tly ).......................... 7.015 I Trackage (Including 2d track ). . . 289
H ISTO RY, &c.— The Milwaukee & St. Paul R R . Co. was organized May 

5 1863 and on Feb. 11 1874 took Its present name. The system has since 
been greatly extended by the construction and acquisition of other lines. 
The sale of the Milwaukee & Northern to the St. Paul was ratified In Sept. 
1893. The White River Valley R R ., with $50,000,000 authorized stock, 
authorized to build from Chamberlain, S. Dak., the present western termi
nus of the St. Paul, to Rapid City, 219 miles, has completed 120 miles west 
from Chamberlain, S. D. V . 80, p. 1110; V. 81, p. 849, 1492; V. 83, p. 682.

The Pacific extension from western terminus at Glenham, S. D ., to Seat
tle and Tacom a, 1,564 miles, is expected to be completed by Jan. 1 1909, 
construction having commenced at Pacific Coast and contract let for 800 
m. from Glenham, S. D ., west. See V . 84, p. 219; also V. 81, p. 1609 
1664; V. 83, p. 94, 686, 1469. in May 1906 the Montana R R ., Lombard to 
Lewiston, Mont., 157 miles, and branch, 6 miles, was acquired, and will 
form part of the Pacific Coast extension, contract being awarded for a 160- 
mile section of new line from Forsyth to Harlowtown. Mont. V. 82, p. 1211.

CAPITAL STOCK.— The preferred stock has a prior right over the com 
mon stock to a dividend of not over 7 % from net earnings In each year, but 
If not earned it has no cumulative right. After payment of 7 % on preferred 
and 7 % on common, both classes share pro rata.

The authorised common stock was increased In 1902 from $58,183,900 to 
$83,183,900 and in Oct. 1906 to $158,183,900. V. 83, p. 890.

The preferred stock on Dec. 31 1873 was $12,274,483; it was Increased 
to $49,747,400 almost entirely by exchange of convertible bonds for stock, 
only about $9,000,000 having been Issued for other purposes (Improve
ments, &c.) In Oct. 1906 the authorized amount was increased by 
$75,000,000 to $124,654,400: V. 83, p. 890. In July 1907 only $350,000 
bonds exchangeable for preferred stock remained outstanding.

In Aug. 190*5 stockholders were offered the right to subscribe to $25,- 
000,000 common stock at par. Increasing the amount outstanding to 
$82,911,300. V. 83. p. 379. 890. In Dec. 1906 stockholders were offered 
the right to subscribe pro rata for $66,328,500 preferred and $33,164,300 
common stock at par, of which 10% payable Dec. 31 (or In case of non
resident holders Jan. 10 1907), 15% June 1 and 20% Dec. 1 1907, 20% 
June 1 and 20% Dec. 1 1908, and the remaining 15% Mch. 1 1909. The 
proceeds will provide for the estimated cost of $75,000,000 for the Pacific 
Coast extension, about 1,500miles,and 500 miles of branches, and $25,000,- 
000 for contingencies, further branches and equipment. This will Increase 
the amounts outstanding to about $116,000,000 each of preferred and com 
mon stock. The new stock may be Issued on payment of the final install
ment or at such times and In such amounts as the directors may determine 
V. 83. p. 1523; V. 84. p. 50, 101; V. 85, p. 98.
Dividends s in ce ’911 ’92. ’ 93. ’94. ’ 95. ’ 96. ’97-’00. ’01. ’02-’06. 1907. 

On comtnon, % .\  2 4 4 2 4 5 y ’ly . 6 7 y ’ly . Apr.,3H  
On preferred, % j 7 7 7 7 7 7 y ’ly . 7 7 y ’ly . Apr.,3>S 
BONDS.— Abstracts of some of the older mortgages were published in the 

■•Chronicle,”  V. 45 p. 85, 114, 144, 212 and V . 48, p. 830.
Chicago & Pacific Western Division, see Supplement of Jan. 1901.
Terminal 5%  bonds of 1884 cover terminal property of several hundred 

acres in Chicago and Milwaukee.
The general mortgage of 1889 (see abstract In V . 48 p. 830) Is for $150 - 

000,000, to the United States Trust Co. of,New York, as trustee, and covers 
the entire railway property and franchises o f the company (therein de
scribed) subject to prior liens as below mentioned. The prior lien bonds can
not be extended, but will be paid oft at maturity.

On June 30 1906 the following amounts of general mortgage bonds had 
been issued or were reserved for the purpose Indicated, viz.:
Amount in the hands of the public...................................................  $32,791,000
In treasury of the company (unsold) see below *........................  2,988,000

Total reported by the company as outstanding......................  $35,779.000
Reserved for prior liens....................................................................... 86,272.500
Available or eventually to become available for lmprove-1

ments, there being included In this amount the bonds orlgi- }■ 27,948,500 
nally reserved for prior liens, which have since been I
converted into preferred and common s t o c k ...........................J

Total authorized...........................................................................  $150,000,000
•Of the bonds In the treasury June 30 1905, $2,450,000 was sold in 

1935-06. V. 82. p. 1437, 1496.
G E N ERAL FINANCES, &c.— Capitalization per mile of road June 30 

1906: Stock, $15,310; bonds, $17,299: Interest charge, $839.
As to Pacific extension, see "H istory" above.

In 1906 the Union Pacific system (Oregon Short Line) acquired $3,690,000 
stock and subscribed for $2,767,500 new stock. V. 84, p. 572.

In Aug. 1906 stockholders were offered the right to subscribe to $25,- 
000,000 common stock and in Dec. 1906 to $66,328,000 preferred and $33,- 
164,300 common stock at par, with installments payab e to March 1909. 
See STOCK above.

Average freight train-load in 1905-06 was 282 tons; rate per ton per mile, 
0.862c.; in 1904-05, train-load 264 tons: rate per ton per mile, 0.881c.

E ARN IN G S.— For 11 mos. ending May 31 1907, gross, $55,669,422. 
against $50,649,321 in 1905-06.

For 9 mos. ending March 31 1907. net, $18,801,841; other incom e, 
$275,449; interest, taxes, &c., $6,472,609; balance for dividends, $12,624,- 
681; dividends at the rate o f 7%  yearly ( 5 ) 4 %  for the 9 mos.) on the 
$49,747,400 preferred and $82,910,570 common as outstandinglMarch 31 
1907, call for $6,964,543. V. 85, p. 98.

A N N U AL R E P O R T .— Fiscal year ends June 30. Annual meeting is 
ueld in Sept. Report for 1905-06 was given in V . 83, p. 683.

1905-06. 1904-05. 1903-04.
Average miles operated June 30___ 6,961 6.908 6.829
Passenger earnings............................. $11,123,545 $10,126,958 $9,661,633
Freight earnings.................................. 40,187,710 35,968,947 35.081.759
Mail, express, &c., earnings______  4,111,798 3,788,209 3,586,942

Total earnings__________________ $55,423,053
Maintenance of w ay_______________$5,955,432
Maintenance cars and engines_____  5,598,046
Transportation, gen. expenses, &c_ 19,699,381
T a x e s .....................................................  1,730,729
Renewal account__________________  1,511,758
Additions to property______________ 712,331
Miscellaneous______________________ 1,236,654

$49,884,114
$5,336,626

5,181,586
18,280,457

1,632,333
*619*960 
1,243,079

$48,330,335
$5,128,249

4,651.783
18,597,343

1,600,732
707,575

1,190,907

Other Income.

Interest on debt__________________

$36,444,331
$18,978,722

258,359
$32,294,040
$17,590,073

230,798
$31,876,590
$16,453,745

316,431
$19,237,081 

$5,913,850 
. 2,540,467

$17,820,871
$5,962,045

$16,770,176
$6,051,775

$10,782,764 
$4,072,872 

. 3,472,868
$11 .858,826 

$4,072,873 
3,433,878

$10,718,401
$4,072,873

3.368,358
Balance, surplus........................... .. $3,237,025 $4,352,075 $3,277,181
OFFICERS.— Chairman, Roswell Miller, 42 Broadway, New York; Pres., 

Albert J, Earling, Chicago; Treas., F G. Ranney. Chicago: Gen. Mgr., W . J. 
Underwood; Sec., E. W . Adams, Milwaukee.

Directors— Roswell Miller, New York: A. J. Earling, Chicago; Frederick 
Layton, Milwaukee; J. Ogden Armour, Chicago; Frank S. Bond, Joseph MI1- 
bank, William Rockefeller Peter Geddes, John A Stewart. Samuel Spencer. 
Walter P. Bliss, Charles W . Harkness, Henry H. Rogers, New York.

New York office, 42 Broadway.— (V. 84, p. 1551; V. 85, p. 98.) 
CHICAGO & NORTH WESTERN RY.— (See M a p .)—  Operates an Im

portant system of roads uniting Chicago, 111., with Omaha, Neb., St. Paul 
Minn., with the great wheat belts of Dakota, Nebraska, & c., and with the 
mining regions of Michigan and the Black Hills, Including—

Road owned In fee—  Miles. I M ilet.
Mainlines, & c...............................7,336 Sundry trackage............................  38

Entire stock owned—
Princeton & W estern..................
St. Paul Eastern Grand Trunk

(leased) ......................................
De Pue Land & East, (leased).

1(
601

Total July 1 1906.................... 7,45a
2d track ............................................  804

Large Interest owned—
3 1 Chicago St. Paul Minneapolis &

I O m aha........................................1,697
H ISTO RY. &c.— A  Vanderbilt line (V. 75, p. 1086) organized In 1850 
In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley 

was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex
cept those held by Chic. & N. W ., are In table above. V. 75. p. 514, 516. 
On June 30 1901 purchased Sioux City & Pacific R R . V  72, p. 721, 1238; 
V. 73. P. 444; V. 75, p. 446.

In 1900-05 various proprietary roads were purchased. V. 71, p. 291, 294; 
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, p. 840. In July 1906 extensions 
aggregating 504 miles were under construction, of which 311 miles were 
completed in 1906 and 193 during fiscal year 1906-07. V . 83. p. 567.

CAPITAL STOCK.— Of the common stock. $2,334 003, and of the pre
ferred $3,835 remained in com pany’s treasury.in July 1906. Pref. stock ha* a 
prior right to 7 %; then common 7 %; then preferred 3 %; then common 3 %; 
then both classes share. In 1903 the authorized common stock was in
creased from $41,448,366 to $77,601,045. and in Oct. 1906 to S177.604.800 
(making the entire stock $200,000,000), Stockholders In Feb. 1907 sub
scribed for $24,401,600 common stock at par, raising the amount outstand
ing to $99,618,900. In 1906 the Union Pacific system (Oregon Short Line) 
acquired $2,572,000 stock. V . 84, p. 572; V . 75, p. 1085, 1146; V. 77. 
p. 576; V . 83, p. 379, 817, 1098; V . 84, p. 157.

D IV .—  
Com 
Pref

•1 ’86 to '93. ’94.
> 6 yearly. 3 4 5 yearly. 

7 yearly

’00 .
6

'02 to ’05. ’ 06.
7 yearly. 7

-8 yearly-
1907.

7
In 1902, on common, Jan., 3 %: July, 3 % and 1 % extra; In 1903 to Jan. 

1907, 7 % (paid J&J). On p f., Jan., 1 % %; A pr., 1 % %; July, 1 Vx % and 
1 % extra: Oct., 2 %; in 1903 to Jan. 1907 incl., 8 % (paid Q .-J.). The extra 
divs. of 1 % each on the stocks In July ’02 increased the rate for the fiscal yr. 
’ 01-’02 to 7 and 8 % on the com. and pref. stocks respectively. V. 74, p .1194.

BONDS .— General Mortgage.— See Abstract in V. 65, p. 1175. The 
authorized issue Is $165,000,000 (United States Trust Co., tru itee). $131,- 
645,000 were reserved to retire underlying bonds, and remainder for addi
tions and Improvements, $4,000,000 at once and $1,000,000 a year there
after. V . 65, p. 1070. V. 65, p. 69. I l l ,  571; V. 75, p. 980.
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40 KAIL WAY STOCKS AND BONDS. [V ol . l x x x v .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

For explanation of column headings, &.C., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Chicago & North Western (Continued)
W inona & St Peter 2d mortgage (now first) assumed 139 1867 $1,000 $1,592,000 7 M & N Co's Office, 111 B ’way Nov 1 1907

First mortgage ext gold land giant s f  assumedF c* 184 1871 100 &c k4,038,500 V S J & D do do Dec 1 1916
Plainview R R  and Minn Valley first mortgages____ 1878 250,000 7 Semi-an do do 1908
Roch & Nor Minn first mortgage guar (assumed). . 24 1878 200,000 7 M & S do do Sept 1 1908
Dak C 1st M guar (Watertown to Redfield S D )._F 71 1882 a l ,007,000 6 M & S do do Sept 1 1907
Dak C 1st M on Southeast Dlv (to Hawarden) gu .U n 125 1882 2,000,000 6 M & N do do Nov 1 1907
Ottum C F & St P 1st M ($25,000 p m) gu a r .. Un.c* 64 1884 1,000 1,600,000 5 M & S do do Mar 1 1909
Nor 111 1st M ($20,000 per mile) assumed____Un.c* 76 1885 1,000 1,500,000 5 M & S do do Mar 1 1910

Milw Lake Shore & W  consol M (now 1st) gold.Ce.c* 413 1881 1,000 5,000,000 6 g M & N do do May 1 1921
Michigan Div 1st M (for $3,000,000) go ld ..C e .c* 82 1884 1,000 1,281,000 6 g J & J do do July 1 1924
Ashland Division first mortgage gold______ Ce.c* 40 1885 1,000 1,000,000 6 g M & s do do .Mar 1 1925
E xt & Imp M for $5,000,000 g s f not drawn.Ce.c* 693 1889 1,000 4,148,000 5 g F & A do do Feb 1 1929
Incom e bonds (not cumulative) no cou pon s___r 1881 1,000 500,000 6 M & N do do May 1 1911
Marsh Ext 1st M $600,000 ($15,000 per m) . Un.c* 40 1892 1,000 400,000 5 A & O do do Oct 1 1922

C & N W  s f bonds of ’79 ($15,000 p m)red at 105 Fcr 1,041 1879 1,000 &c 12,189,000 5 <Sc 6 A & O do do Oct 1 1929
Sinking fund debentures 1933___________ Un.c* &r ___ 1891 1 ,000 &c 9,800,000 5 M & N do do May 1 1933
25-year debentures _____ ____ __________ Un.c*&r _ 1884 1,000 &c f5 ,369,000 5 M & N do do Nov 1 1909

Chicago & North Western 30-year deben. Un.c* &r 1891 1,000 &c g9,819,000 5 A 15 & O do do April 15 1921
Extension 4s $20,000,000 ($20,000 p m )._  Un.c&r __ 1886 1,000 &c hl7 489,000 4 F 15 & A do do Aue 15 1926
General gold bond M $165,000,000.. ..U s .c*& r ___ 1897 1000 &c\ M20271,000 { 3)4 g M & N do do Nov 1 1987

do do registered____________________ ... 1897 1000 &cj 1 3)4 g 3— do do Nov 1 1987
Branch Line Bonds Assumed.

Boyer Valley R y 1st M g $16,000 per m ile ..F .c*& r 90 1898 1,000 &c 1,440,000 3)4 g J & D do do Dec 1 1923
Minn & la  R y 1st M gold $16,000 per mile_.F.c*<Scr 119 1899 1,000 &c 1,904,000 3)4 g J & D do do June 1 1924
Mankato & New Ulm 1st M gold $416,000__F.c*&r 26 1899 1,000 p416,000 3 54 g A & O do do Oct 1 1929
Southern Iowa first mortgage $1,120,000 g ..F «c*& r 56 1900 1,000 &c NoneJan’07 3)4 g M & S do do Sept 1 1925
Princeton & Northw 1st M $2,100,000 go ld .-F .c& r 105 1901 1,000 &c n l ,940,000 3)4 g J & J do do Jan 1 1926
Peoria & Northwest 1st M $2,125,000 gold .F .c& r 85 1901 1,000 &c 2,125,000 3)4 g M & s do do Mar 1 1926
Sioux City & Pacific 1st M gold $4,000.000..F .c& r 125 1901 1,000 &c 03,926,000 g F & A do do Aug 1 1936
Minn & So Dakota 1st M gold $528,000______ F.c* 33 1900 1,000 528,000 3 ) i  g J & J do do Jan 1 1935
In addition sinking fund July 1906 held: a $58,000 ; f  $5 21,000 (and $10 ,000 on han d); e $l 81,000: h $1,143,000; k $202,50 0;

m $694,000 (and $10,201 000 on hand); n$160,000; o $74 ,000; p all in sinking fun d.

The sinking fund bonds of 1879 are secured by deposit in trust o f $15,000.- 
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most import
ant being described in "Supplem ent”  o f May 1894. Of the sinking fund 
bonds of 1879 $5,4 88,000 are 6s; the sinking fund is at least 1 % of out
standing bonds, which are subject to call at 105. and through Its operation 
the amt.outstanding has been reduced from $15,000,000 to the figure In table.

The sinking fund debentures o f 1933 have a sinking fund of $200,000 per 
year, if they can be redeemed at 105. See description of all the debentures 
on page 2, “ Supplement”  o f April 1895.

The extension bonds of 1886 are secured by deposit in trust of first mortgage 
bonds at a rate not exceeding $20,000 per mile. Included in the collateral 
July 1 1906 were $10,675,000 Fremont Elk Horn & Mo. Valley lsts and 
$2,560,000 W yoming Central lsts (consolidated with F. E. & M. V .) , &c. 
See F. E. & M. V. bonds below.

The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont, N eb., to Deadwood, D. T ., 557 miles, and branches to 
Hastings Albion, &c., 613 miles) but besides the amount of Issue given as 
outstanding In the table $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, A . F. E. & M. V . issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886.

G E N ER A L FINAN CES.— Stockholders In Feb. 1903 subscribed for 
$9,226,110, In July 1905 for $10,609,200,in  May 1906 for $16,267,400 and 
in Feb. 1907 for $24,401,600 common stock at par, the proceeds to be used 
for Improvements, equipment, &c. V. 82, p. 452; V. 83, p. 379, 817, 1098. 
New terminals in Chicago to cost $20,000,000. V . 83, p. 890, 1036; V . 84, 
p. 157.

E AR N IN G S.— For 11 months ending May 31: Gross, $62,947,345 In 
1906 07, against $57,684,322 in 1905-06.

Statement for calendar year was in V. 84, p. 246, showing;
Year. Gross. Net. Charges (net). Dividends. Bal., Sur.
1906-------- $66,437,599 $21,377,714 $6,127,076 $7,053,346 $8,197,292
1905.......... 59,066,556 18,671,501 6,345,494 5,546,232 6,779,775

R E P O R T .— The annual meeting is held the third Thursday In October. 
The report for 1905-06 was given at length in V. 83, p . 559, 565.

Years ending June 30—  1905-06. 1904-05. 1903-04. 1902-03. 
Average miles operated. 7,429 7,408 7,404 6,457
Passenger earnings..........$14,441,415 $13,339,714 $13,027,708 $12,161,997
Freight................................ 45,802,853 39,292,830 37,254,539 35,811,008
Mail, express, &c______  3,237,310 3,112,731 3,052.387 2,666,137

Total earnings______
Oper. exp. and taxes..

.$63,481. 

.  42,216
578 $55,745 
276 38,649

,275 $53,334,634 
,312 37,227,109

$50,639,142
33,851,672

Net earnings.............$21 ,265 ,302  $17,095,963 $16,107,525
------------ Years ending June 30-------------

1906. 1905. 1904.
.$22,871,382 $18,631,798 $17,596,760 
.  7,845.320 7,988,976 7,971,518 

225,500 225,000 225,500 
.(7)4,692,313 (7)3,383,324 (7)3,383,324 
.(8)1,791,600 (8)1,791,600 (8)1,791,600 
.  6,000,000 4,600,010 4,000,000

Total net receipts_____
Interest on debt______
Sinking fund, <fec_____
Dividend on common . 
Dividend on preferred. 
Real estate, const., &c

Balance, surplus_____ a$2,316.640 $642,8 $224,818 $523,830
a In addition there were net receipts from lands In 1905-06 of $367,514; 

In 1904-05 of $295,442; in 1903-04 of $1,174,766; in 1902-03, $722,908.
OFFICERS.— Pres., Marvin Hughitt, Chicago; Vice-Pres. and Sec., E. E. 

Osborn, 111 Broadway, New York; 2d Vice-Pres., M. M. Kirkman, Chicago 
Treas. and Asst. Sec., R . H. Williams. New York.

Directors.— W . K . Vanderbilt, F. W . Vanderbilt, H. M cK. Tw om bly, 
Samuel F. Barger, Chauncey M. Depew, James Stillman, James C. Fargo, 
Frank W ork, N. Y .; Marvin Hughitt, Byron L. Smith, Cyrus H. Me 
Cormlck Chauncey Keep, Albert Keep, Chicago; H. C. Frick, Pittsburgh, 
Pa.; David P. Kimball, Oliver Ames. Boston; Zenas Crane, Dalton, 
Mass.— (V. 83, p. 1098; V . 84, p. 50, 157, 270, 390, 569, 1113.)

CHICAGO PEORIA & ST. LOUIS R Y.— R O A D .— Owns from Pekin to 
Granite City, 111., 180 miles; Madison to Bridge Jet., 3 m .; Havana to Jack
sonville, 111., 42 m .; branch, Lockhaven to Grafton, 8 m.; total owned, 
233 m.; trackage, Pekin to Peoria, 10 m.; Granite City, 111., to Merchants’ 
Jet., 3 m .; In Springfield, 1 )4 m .; Madison, 111., to St. Louis Station, 7 )*  m .; 
total, 255 miles.

Reorganization of Chicago Peoria & St. L. R R . and St. L. Chic. & St. 
Paul R y ., sold in foreclosure Jan. 8 1900, per plan In V ol. 68, p. 722.

The July 1906 coupon on the consols was paid Dec. 1906 and the Jan. 1907 
coupon in June 1907. The July 1907 coupon was deferred. V. 83, p. 1523; 
V . 84, p. 505. F. J. Lisman & Co. requested bondholders to  communicate 
with them , with aview to protecting their interests. V . 83, p. 36.

BONDS.— Of the $2,000,000 prior lien 4)4s, $275,000 are reserved for 
Improvements, &c. Stock, com m on, $3,600,000; pref., $3,750,000.

EARN IN G S.— For 6 months ending Dec. 31:
6 mos.—■ Gross. Net. Interest. Taxes. Bal., sur.
1906 ___________ $902,389 $171,073 $93,222 $24,000 $53,851
1905 .....................  882,121 111,398 _______' ....................................

R EPO RT for year to June 30 1906 was in V . 84, p. 505, showing: Gross, 
$1,670,072; net, $139,032; other Income, $15,500; interest and taxes, 
$232,805; balance, deficit, $78,273. Pres., Charles E. Kimball (resigned) 
Sec. and Asst. Treas., H. W . Berger, Springfield, 111.; Treas. and Asst. Sec., 
C. M. Gleason, New York .— (V. 83, p. 1523; V. 84, p. 505, 1551).

CHICAGO ROCK ISLAND & PACIFIC RAILR O A D .— Incorporated in 
Iowa on July 31 1902 sis an operating com pany, per plan V. 75, p. 239, 
to take over The Chic. R . I. & Pac. Railway. The entire capital stock 
($145,000,000) is owned by The Rock Island (holding) Company.

BONDS.— The collateral trust 4s of 2002 (authorized issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
the C. R . I. & P. Railway as acquired. In July 1906 $69,938,400 of the

$74,847,600 Railway stock had been acquired. In 1906 $17,342,580 of an 
authorized Issue of $18,500,000 collateral trust 5s of 1913 had been Issued 
with Rock Island Co. stock In payment for $28,904,300 of the $29,000,000 
St. Louis & San Francisco com. stock. V. 76, p. 1406. Report for year 
ending June 30 1906, was in V. 83, p. 1094, showing: Total incom e, 
$4,390,612; expenses, $1,817; int. on bonds, $3,664,441; divs. to Rock 
Island Co., $500,000; bal., sur. for year. $224,354.— (V. 83, p. 1094.)

CHICAGO ROCK ISLAND & PACIFIC RY .— (See M ap Rock Island Co., 
pages 116 and 117.)— The system extends from Chicago, 111., via Omaha, 
Neb., to Denver and Colorado Springs, Col., and via Kansas City, M o., to 
Santa Rosa, New Mex., there connecting with the lines of the New Mexico 
Ry. and Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn., 
and to Fort Worth, T ex., on the south, and on the north to Minneapolis, 
Minn., and Watertown, S. Dak., with numerous branches, viz. (see V. 75, 
p. 1156; V. 76. p. 751:

Mileage owned—■ M iles.
Chic., 111., to Color. Sp’gs, Col.1,064 
Davenport la ., to Terral, I. T_ 712 
Herington, Kan., to Texhoma,

O. T _____________________ 323
Burl’gt’n, la .,to  Mlnn’ap.,Minn 308 
Vinton, la ., to W atert’n, S. D_
Branch lines___________________ 2,149

4,932
Capital stock all owned—

Choc. Okla. & Gulf (leased )* .. 981
Chic. R . I. & El Paso__________  112
Chic. R. I. & Gulf______________ 387
St. Louis K. C. & C ol_________ 299

Mileage leased—  M iles
Keokuk & Des Moines*_______  162
Peoria & Bureau Valley*______  47
White & Black River V alley* .. 62 
Little Rock & Hot Springs

W estern*____________________ 23
Rock isl. Ark. & L ouisiana..< . 160

454
Trackage to St. Louis, Denver,

Pueblo, &c___________________ 560
Other lines under construction. 273
Total mileage oper. and under 

construction June 30 1906___7,998
1,779 *See these companies.

Branch from Little R ock , A rk ., southeast to Crossett, with branch to 
Eldorado, 144 miles, was completed Jan. 1907 under charter of R. I. Ark. 
& Louisiana R R ., connecting with the line from Eldorado, Ark., to Winn- 
fieid, La., 100 m ., acquired in Sept. 1905: extension being built from Wiun- 
field to Alexandria, La., 44 ^  m .; also from Alexandria to Eunice, Ala., 
55 miles, at a connection with St. Louis & San Fran, line, now building. 
The road is leased for 999 years. The charter permits the construction of a 
through line from Little Rock to New Orleans. See V. 81, p. 1551; V. 82, 
p. 99, 870, and bonds below; also R ock Island Co.

The Rock Island interests in April 1906 acquired a half Interest in the 
Trinity & Brazos Valley R y ., owning a line from Cleburne to H ouston, T e x ., 
236 miles, with branch to Waxahachie, 70 miles, and trackage rights from 
Cleburne to Fort Smith, W axahachie, to Dallas and Houston to Galveston. 
V . 82, p. 870.

H IST O R Y .— A consolidation June 2 1880 with $50,000,000 stock.
In Oct. 1906 $69,938,400 of the $74,847,600 capital stock had been de

posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol
lowing securities: $100 in 100-year 4 %  gold bonds of the Chic. R. I. & 
Pac. Railroad (of Iowa) and $70 preferred and $100 common stock of the 
“ Rock Island Company”  (of New Jersey), which owns the entire capital 
stock of the Railroad com pany. See statements for those companies.

The Union Pacific interests. Jointly with the Ch. R. I. & Pac., control 
the Chicago & Alton R y ., the C. R. I .& P. owning $14,320,000 com. and 
$4,870,000 pref. stock. V . 79, p. 1462, 2206; V. 80, p. 472; V. 81, p. 1258.

In 1902 most o f the stock of the Burlington Cedar Rapids & Nor. and 
Rock Isl. & Peoria was acquired, and their roads leased from June 1 and 
subsequently deeded to the C. R . I. & P. V. 74. p. 1194, 1250. Friendly 
interests control Dering Coal Co. and Consolidated Indiana Coal Co. V. 82. 
p. 452; V. 80, p. 2401 , 2632.

D IV ID ’S 1’95. ’ 96. ’97. ’ 98. ’99 to ’02. ’ 03. ’04. ’05. ’06. 1907. 
s ince ’93, p.c.J 2 2 2)4 4)4 5 yearly. 7)4 8 )£ 6)4 6 Inc. July3J4 

In 1906 Jan., 1 )4 %  from earnings o f five mos., April, 1 )4 % ; July, 1 %; 
O ct., 2% ; in 1907, Jan., 1% ; April. 1 y .% ;  July, 1% .

Special distributions to stockholders, Including $1 63 per share June 17 
1905, see V . 80. p. 2398.

BONDS.— Of the general 4s o f 1898 those unissued are available as fo l
lows: $23,900,000 at not over $1,000,000 per annum for permanent Im
provements and additions, including equipment, and $12,500,000 to retire 
the first 6s of 1917. Mortgage, Abstract in V. 66, p. 522; V. 78, p. 228; 
V . 80, p. 472.

The collateral trust gold 4s o f 1902 ($24,000,000 authorized) are secured 
by deposit o f all the stock o f the Choctaw Oklahoma & Gulf R R . (see that 
com pany.) V. 74, p. 775, 829, 936, 1356.

The refunding 4 %  bonds of 1904 ($163,000,000 authorized Issue) are a 
first lien (either directly or through pledge of the entire issues of bonds of 
the companies owning the same) on terminal property In St. Paul, Minne
apolis and St. Louis, new equipment, and shops at Moline, 111., and on rail
way lines aggregating 1,148 miles: also a junior Hen subject to existing 
mortgages on all the other lines of the system of the Railway com pany, ag
gregating, exclusive of leased lines and trackage, 5.659 miles. See General 
Finances below: also “ Chronicle”  o f Jan. 28 1905: and full statement In 
V. 78, p. 228. 234; V. 79, p. 1716, 2206; V. 84. p. 219; V. 8!>, p. <)8. They 
are issuable as follows:
Issuable forthwith (compare “ General Finances”  below )_____ $15,000,000
Issued or Issuable to an amount equal to the value of bonds so

Issued, to acquire property. Including stocks and bonds_____  25,000,000
Reserved to retlie at or before maturity all bonds of the railway 

system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acquire $25,900,000 
general 4s o f 1898, Issuable for Improvements, viz.:

Bonds to Be Taken U p—
Chicago Rock Island & Pacific R y . gen. mort. 4s 

hereafter to be issued, viz.:
(a) T o retire at maturity 1st 6s of 1917__________$12,500,000
(b) At not exceeding $1,000,000 per year for ad

ditions and improvements.................. ...................  25.900 000
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Î
CI

FI
C

u
n

io
n

!

"ty
jin

4W
\*

0

ya
ao

ss
m

J?

| 
Il

V
3t

i9

-. 
< c

\
 

r7
e^

5r
>'

yo
 v

f <
o^

 
is

 
J

P
o

l
\

/
lS

 o
W

V
m

 
'•

/V
? 

*c
 ^

V
\

\
j 

/ 
K

r'
 

«p
si

«3
(;

>
 

L
- 

® 
‘\

 
%

p*
ju

O

,
ro

So
 ■

1
E
N

0
M

0
N

M

us
si

rp
r

/*
 

**
°3

 1
/

! 
ra

g/
?.

Ju
l

y
, 1

90
7.

] 
R

A
IL

W
A

Y
 S

TO
C

K
S 

A
N

D
 B

O
N

D
S.

 
41

f j 1 j

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



42 RAILWAY STOCKS AND BONDS. [V o l . l x x x y .

RAILROADS.
M iles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Duer 

Stocks— Last 
Dividend.

For explanation of column headings, A c ., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Chicago & North Western— (Concluded)
Iowa Minnesota & Northwestern 1st M gold .F .c* &r 195 1900 81,000&c $3,900,000 3H  g J & J Co’s Office, H I  B ’y , N Y Jan 1 19C5
Frem Elk & M V cons M $25,000 per mile assumed 1,170 1883 1,000 7,725,000 6 A & O do do Oct 1 1933

Chicago Peoria & St L— Pr lien M g call at 107 H -Ta.c* 230 1900 1,000 1,725,000 4H  g M & s do do
July ’07 cp not pd wh due

Mar 1 1930
Consol M $2,000,000 gold call at 1 0 5 _______ Ta.c* 230 1900 1,000 2,000,000 5 g J & J July 1 1930
Incom e M gold (text) non-cum call at par______ EC 230 1900 1,000 2,000,000 Up to 5 % when earned July 1 1930

Chic R I & Pac RR— Col tr M $75,000,000..C e.c*& r ___ 1902 1,000 &c 70,067,000 4 g M & N First Nat Bank, N Y Nov 1 2002
Collateral trust M $18,500,000 gold red 102 a  ..C e.c* ___ 1903 1,000 17,395,280 5 g M & S do do Sept 1 1913

Chicago Rock Isl & Pacific Ry— Stock ($75,000,000) ___ 100 74,854,100 See text. Quar. Office, 115 B’way, N Y July 1 ’07 1
1st M Chic, 111, to  Council Bluffs & branches..U s.c* 704 1877 1,000 &c 12,500,000 6 J & J First National Bk, N Y July 1 1917
General mortgage $100,000,000 g o ld .B a ...........c*&r 3,260 1898 1,000 &c 61,581.000 4 g J & J do do Jan 1 1988
Collat tr M g Ser F to  P due yearly red 101 H . -Ce.c* ___ 1902 1,000 16,434,000 4 g M & N do do May 1908-1918-
R ef M $163,000,000 gold red 105 to 1911 ..C e.c*& r Text. 1904 1,000 &c 66,851,000 4 g A & O do do April 1 1934
Notes secured by  $11,250,000 ref bonds, red at 102 ___ 1904 7,500,000 4H J & J do do July 1 1907
Gold coup notes red sec by  R  T Ark & L b on d s..B a ___ 1906 1,000 6,000,000 4H  g A & O N Y , Speyer & Co April 1 1908
C Rap I F & N W  1st M gold guar___________ Ce.c 292 1881 1,000 1,905,000 5 g A & o First Nat Bk, New York Oct 1 1921

B C R  & Nor cons 1st M gold__________  . _Ce.c*&r 1,291 1884 1,000 &c 11,000,000 5 g A & o do do April 1 1934
Minneapolis & St Louis 1st M gold (assum ed)____Ce 12 1877 500 150,000 7 e J & D do do June 1 1927
R ock Island & Peoria con 1st M (V .75,p .3 0 )____Mp 113 1885 5,000 450,000 6 J & J do do July 1 1925

Choc O & G general (now 1st) M $5,500,000 g___c* 378 1894 1,000 5,500,000 5 g J & J do do & Phila Oct 1 1919
Choc & Mem 1st M $3,750,000 assumed__ GP.c&r 282 1899 1,000 3,525,000 5 g J & J do do Jan 1 1949

L R ock Bridge 1st M assumed gold red (text) GPc* 1899 1,000 295,000 6 g J & J do do & Phila July 1 1919
Consol M (see text) $30,000,000 go ld .........GP.c* 1,018 1902 1,000 5,411,000 5 g M & N do do do May 1 1952
Car trusts Series B due semi-annually______ GP ___ 1901 1,000 150,000 5 g F & A do do do To Aug 1908

Car trust Series C April yearly beginning 1903 GP ___ 1902 1,000 660,000 4H  g A & o do do do April 1908-1910
R ock Isl Ark & Louis 1st M $15,000,000 gold___Ba ___ 1906 See text. 4 g J & J ...............................................Jan 1 1956
Rock Island-’Frisco Term 1st M g guar jo in tly , .c* ___ 1907 1,000 3,000,000 5 g J & J New York and St Louis Jan 1 1927
Peoria R y  Term 1st M g gu jointly red--------------Ic ___ 1907 1,000 (?) 4 g J & J New York Ijan 1 1937
Equipment notes, due $325,000 semi-an_________Ba

Chic & R I Elev M gold guar p & 1 redeem at par ..c *
___ 1907 1,000 6,175,000 4 y2 F & A Feb ’08-Feb ’ 17___ 1904 1,000 950,000 5 g A & 0 First Tr & Sav Bk, Chic Oct 1 1924

Consol Ind Coal 1st M g Int gu red 110 s f_G .c*& r ___ 1905 1,000 2,773,000 5 g J & D Guaranty Trust Co, N YlJune 1 1935
Chicago St Louis & New Orleans— See Illinois Central
Chicago St Paul Minn & Omaha— Common stock____ ___ _ 100 18,558,953 7 In 1906 F & A Office, i l l  B ’way. N Y Feb 20 1907 3 W

Preferred stock non-cum Including scrip (see text) ___ __ 100 11,259,911 7 In 1906 F & A do do Feb 20 1907 3 W
St Paul Stillwater & Taylors’ Falls first m ortgage..c 21 1878 500 &c 334,800 7 J & J do do |Jan 1 1908
Hudson & River Falls 1st M Hudson to River Falls.c 12 1878 500 &c 125,000 8 J & J do do July 1 1908
Ch St P & Minn 1st M gold Elroy to  L St C ass’ d ..c * 177 1878 500 &C, 1,514,000 6 g M & N do do May 1 1918
St P & Sioux City 1st M gold $10,000 per m ile..C e.c 607 1879 1,000' 6,070,000 6 g A & O do do April 1 1919
Nor Wls 1st M Lake St C to near Spooner, ass’ d Ce.c* 80 1880 1,000 641,000 6 J & J do do Jan 1 1930
CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded).

Burlington Cedar Rapids & Northern R y. Co. cons.
5s. Issued or hereafter to be Issued to retire:

(a) B. C. R . & N. R y. 1st mortgage 5s o f 1906___$6,500,000
(b) Ced.Rap. Ia. Falls & N. 1st mort. 5s of 1921. 1,905,000 

Choctaw Oklahoma & Gulf R R . (see that Co.) con
sol. 5s, hereafter to be Issued to retire $5,500,000
C. O. & G. R R . general m ort. 5s of 1919_________ 5,500,000

Chicago R ock Island & Pac. R y. gold 4s of 1902
(Choctaw Oklahoma <fc Gulf stock collateral)____  22,410,000

6 % notes o f D. R . Francis, etc., paid Jan. 1 1 90 5 .. 4,500,000 
R ock  Island & Peo. R y.Co. coasol. mort. 6s of 1925 450,000
Choc. Okla. & Gulf R R . equip, trust certificates___ 2,360,000

------------------$82,025,000
Reserved to provide 75 % of purchase price of securities of

other companies hereafter acquired___________________________  13,500,000
Reserved to be issued at not over $2,500,000 yearly from Jan. 1

1904 for future improvements and equipment________________  27,475,000
Of the $66,851,000 refund. 4s dated 1904 outstanding in July 1907, $21 ,-

451,000 were issued for refunding purposes, $15,000,000 to reimburse the 
treasury, $20,400,000 for acquisition of property or securities and $10,000,- 
000 for improvements. Of the remaining $96,149,000 bonds authorized, 
$60,574,000 are reserved for underlying„bonds, #13,500,000 to pay for 75% 
of the purchase price of bonds of other companies, and the balance for im
provements and acquisitions o f other properties or securities as prescribed 
in  the mortgage. Peoria R y. Term. 1st 4s ($1,500,000 authorized issue), 
guaranteed jointly with Chic. & Alton, are subject to call at 102)4 after ten 
years. V. 85, p. 159.

As to Chic. R . I. & Pac. Elevator m tge., see V . 79, p. 2590; V .82, p .750. 
As to  Consol. Indiana Coal 5s. Interest guar., see V. 80. p. 2401. 2623; 

form of guaranty, V. 82, p. 1499. Rock Island-Frisco Terminal R y. 5s, 
guaranteed jointly , V. 84, p. 569, 748.

In April 1906 $6,000,000 o f 4 H % notes were sold, secured by deposit of 
$7,500,000 Rock Island Ark. & La. 1st 4s, the latter being a lien on 257 
miles of road and equipment. See above and V . 82, p. 803, 101.

GE N ER A L FINANCES.— Jan. 1906 $11,784,000 additional refund. 4s 
were issued, of which $7,534,000 for improvements and equipment and bal
ance to  retire underlying bonds; in July 1906 $6,970,000 for equipment and 
underlying bonds; in Dec. $10,000,000, of which $5,900,000 for equipment 
and $2,500,000 for improvements; in May 1007 $10,000,000, o f which part 
to retire the $7,500,000 notes due July 1 1907. remainder for im provem ’ts. 
V . 80, p. 1423; V. 82, p. 280, 750; V. 84, p. 219, 1247; V. 85, p. 98.

In Feb. 1907, $6,250,000 4 H % equipment notes were sold. V. 84, p .338. 
LATEST E ARN IN G S.—  j 1906-07-Gross, $54,880,855; net, $16,169,283 

11 m os., July 1 to May 31.11905-06.Gross. 47,062,537; net, 13,398,496 
R E P O R T .— Report for 1905-06. V . 83. p. 748. 760; see also editorial, 

p . 726. Balance sheet Apr. 30 1907, V. 85, p. 95.
Year ending June 30— 1905-06. 1904-05. 1903-04.

Miles operated .. ____________ ____ 7,218 7,232 7,205
Passenger earnings................ .. ...$13 ,917 ,031 $12,050,781 $11,697,033
Freight earnings_____ ________ . . .  34,695,824 29,662,386 31,167,006
Mall, express, rentals, &c____ ____ 2,625,003 2,338,342 2,105,452

Gross earnings......................... ____$51,237,858 $44,051,509 $44,969,491
Net earnings_________________ ...$16 ,170 ,800 $12,993,300 $13,194,598
Other incom e_________________ ____ 1,015,837 1,526,172 1,333,833

Total Incom e.............. ............. ____$17,186,637 $14,519,472 $14,528,431
Taxes_________________________ . .  $1,631,890 $1 ,609,989 $1,437,578
Interest and rentals__________ 8,747,017 8,176,373 7,062,655
Im provem ents leased lines___ ____ 21,897
Dividends_____________________ 4,677,553 4,676,622 5,985,060

B a la n ce .............................................  $2,108,280 $56,487 $43,138
OFFICERS.— Chairman of Board, D. G. Reid; Chairman o f Executive 

Committee, B. F. Yoakum; President, B. L. WInchell; Vice-President, R . A. 
Jackson; Asst. Sec. and Asst. Treas., Geo. T . Boggs; 2d Vice-Pres., H. U. 
Mudge; 3d Vice-Pres.. W . B. Biddle; 4th Vice-Pres., C. W . Hillard; 5th 
Vice-Pres., E. L. Pollock; Sec. and Treas.. George H. Crosby. N. Y . Of
fice, 115 Broadway.— (V. 84, p. 1306; V. 85, p. 95, 98, 159.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA R Y .— (See M ap Chi
cago & North Western.)— R O A D .— Elroy, W is., to Omaha, Neb., 593 miles: 
other lines, 1,104 m.; total, July 1 1906, 1,697 miles, of which 1,628 are 
owned and 69 miles leased. V. 69, p. 1147. Extension from Hartington to 
Crofton, Neb., 15 miles, was completed Oct. 1906. Extension from 
New Castle, Neb., to W ynot, 18 miles, was under construction In April 1907.

H IST O R Y .— This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In  November 1883 Chicago & North Western R y. purchased control, 
v iz ., $9,320,000 com m on and $5,380,000 preferred.

STOCK.— Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the com pany June 30 1906, com m on stock and scrip, $2,844,340; 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
to non-cum. dividend of 7% ; but com . Is never to receive more than pref. 

DIVS. 1 '91 ’92 ’93 to ’ 96 ’97 ’98 ’99 ’00 ’01 ’02 ’ 03 '04 ’05 ’06 1907 
Com. None. 2 2  3K  5 5 8 6  6 7  7 Feb 3 M
Pref.% J  4 6 ^  Since 7 per ann.(3H  F .& A .)---------------------------------------------
BONDS.— There are $75,000 Minneapolis Eastern 1st M. guar. 7s due 

Jan. 1 1909; $1,500,000 Superior Short Line R y. bonds are owned. Chicago 
St. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin 1st 6s, due 
1930, are exchangeable at option of holder at any time, dollar for dollar, for 
consol. 6s of 1880, due 1930. V. 68, p. 521; V. 77. p. 2389.

LATEST EARN IN G S.— From July 1 to May 31 (11 m onths), gross, 
$12,886,858 in 1906-07, $11,859,575 in 1905-06. Calendar year 1906, gross, 
$13,417,884, against $12,390,070 in 1905; net, $4,415,367, against $4,- 
315,041.

R EPO RT.— Year ends June 30. Report for 1906, V. 83, p. 622.
1906. 1905. 1904.

Gross earnings......................................$12,943,750 $11,926,000 $11,438,292
Operating expenses and taxes.......... 8,310,945 7,676.528 7,435,860

Net earnings___________________ $4,632,806 $4,249,472 $4,002,432
Net rentals paid .............. ...................  123,499 124,2761
Net Int. on debt (less other Income) 1,491,166 1,484,066/ 1,602,439
Dividend on preferred stock ............ (7)787,976 (7)787,976 (7)787,976
Dividend on common stock.............. (7)1,298,885 (7)1,298,885 (7)1,113,330
Appropriation for Im provem ents.. 600,000 400,000 500,060
Surplus of R R . C o . . _____ ________ sur.$331.280 sur.$154,269 def.$1,313-
Net from land sales_______________ $76,142 $71,197 (?)
— (V. 81, p. 974, 1038, 1375; V . 83, p. 622; V. 84, p. 507, 1113.)

CHICAGO SUBWAY CO.— Incorporated in New Jersey on Nov. 21 1904, 
Has acquired over 99% %  of the $80,000,000 Illinois Tunnel Co. stock, 
which completed Aug. 1906 45 miles of narrow-gauge electric tunnel rallroa*} 
for the transfer of freight from the various railroad terminals to the down
town business district and proposes to develop and extend the system. Con
trolled by interests identified with the leading railroads entering Chicago. 
Also owns entire stock of Illinois Telephone Construction Co., the Tunnel 
Co., which Jan. 1907 sold entire telephone equipment to syndicate repre
senting Chicago & Western Telephone Co. for $1,500,000, and agreed to In
crease system to 20,000 telephones In 1907 and add 10,000 yearly until 100,- 
000 are in use; also to pay annual rental o f $5 for each telephone in service. 
V. 83, p. 1018; V . 84, p. 220, 341. Also owns entire stock Chic. Warehouse & 
Terminal Co. V. 79, p. 2794, 2588, 2455, 501; V. 78, p. 820; V. 80, p. 163, 
600. Government mail contract, V . 80, p. 1110; V . 81, p. 613; V. 83, p. 
212. Tax decision, V. 82, p. 1040.

Stock authorized, $50,000,000, of which $10,000,000 to remain In the 
treasury; par of shares, $100. Bonds, see table above. V. 80, p. 163. 
The $5,500,000 loan obtained for construction work secured by $7,000,000 
Illinois Tunnel 5s, not Included in the $17,000,000 outstanding as above, 
will mature Dec. 1907. V. 82, p. 927; V.*83, p. 817. An additional long
term loan of $4,000,008 at 6% was reported to have been obtained 1* June
1907. V . 84, p. 1427. Gross earns. 1906 (partial operation on ly), $221,- 
176; V . 84, p. 162. Directors o f Illinois Tunnel Co. now include presidents 
of St. Paul, Atchison, Rock Island, A lton, Erie, C. B. & Q ., Union Pacific, 
J. Ogden Armour, &e. V. 79, p. 2796; V. 84, p. 1427. Pres., Samuel! 
McRoberts.— (V. 84, p. 220. 1366, 1427.)

CHICAGO TERM INAL TRANSFER CO.— P R O P E R T Y  consists Of 
passenger and freight terminals In city of Chicago, lines o f railway leading 
thereto, and a belt line around the city. Company owns 760 acres of land In. 
and adjacent to the City, of which 50 acres are In the center of the business 
district; also Includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks nave been built, is owned In fee. 
Track owned, 84 m.; leases from Chicago Junction R y ., 11 m.; trackage.7 m .; 
total, 101 m.; 2nd track, 58 m .; sidings. 117 m .; total all tracks, 277 miles.

H IS T O R Y .— A reorganization In June 1897 of Chicago & Northern Pacific 
and Chicaeo & Calumet Terminal, plan V. 64, p. 888, 898.

On April 16 1907 the lower court granted the petition of the Balt. & Ohio 
for permission to pay off the $15,140,000 first mortgage bonds which were 
called for payment on May 3 1907, the holders to receive the amount found 
to be due under the decree with interest from the date o f the latter (Feb. 20 
1907) to May 3. The foreclosure sale, which had been set for May 3, was 
enjoined to enable the stockholders to test the validity of the B. & O. lease. 
V . 84, p. 930, 867, 1182.

Minority stockholders’ committee (Geo. L. Malcolm, Chairman; H. S. 
Mott, Secretary). V. 84, p. 867.

On May 14 1906 $3,500,000 o f receiver's gold certificates were au
thorized to provide for elevation of tracks; none issued to June4 1907. They 
are to be a lien prior to mort. o f 1897 and payable on demand. V .8 2 ,p .1155.

TEN AN TS.— Balt. & Ohio, Chicago Great Western, Chicago Junction 
Pere Marquette (the last named since Dec. 1903). See V . 77, p. 948, 
2158; V . 79, p. 901. Minimum rentals receivable from tenants amount 
to $513,500 annually. See V . 79, p. 2084.

SE C U R IT IE S .— Stock.— $13,000,000 com. and $17,000,000 4 % non- 
cum. pref. Of the $16,500,000 50-year 1st 4s, $1,305,000 were reserved 
to retire assumed bonds. V. 79, p. 901. See above.

LATEST E ARN S.— 11 m os.J  1906-07____Gross, $1,574,258; net,600,679
July 1 to May 31. \l905-06____Gross, 1,585,690; net,552,423

R E P O R T .— Report ror year ending June 30 1906 given In V . 83, p. 816, 
shows, gross, $1,761,832; net, after deducting taxes, $478,129; Interest 
$657,800; bal., def., $179,671.

Pres, and Gen. Mgr., J. N. Faithorn, Chicago, 111.; Sec. and Asst. Treas., 
W . T. Wisner 2d, 28 Nassau St., N . Y . Directors May 1907, V . 84, p. 1307
—  (V. 84, p. 1182, 1307.)

CHICAGO & WESTERN INDIANA RR.— Owns a valuable terminal 
system of roads affording entrance Into Chicago to the roads named below . 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m ., 
also to Indiana State line, 10 m ., to Cragln, 16 m ., and to South Chicago, 5 
m .; total, 48 m .; total track, Including 2d, 3d, 4th tracks and sidings, 260 
m .; also owns over 1,000 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt R y. of Chicago leases and operate* 
82 miles o f the 260 miles owned by the Ch. & W . I ., Its securities being all 
held by  the companies leasing the Chicago & W . I .; see V . 60, p. 1058.

LE ASES.— This com pany’s road and terminals are leased under perpetual 
contracts to the Wabash, the Grand Trunk W est., the Chicago & Eastern 
Illinois, the Chicago & Erie and the Chicago Indianapolis & Louisville, each 
of which five companies owns $1,000,000 stock. They are also leased to 
the Atchison, the Elgin Joliet & Eastern and Belt R y. Annual rental must 
always exceed at least 20% Int. on bonds outstanding. V . 78, p. 819.

D IV ID E N D S.—  1 ’85. ’96. ’97. ’ 98. '99. ’00 to ’ 06. 1907.
Per cen t-----------------------------J7M 6 6 6 6 6 yearly. I n d .J ly .4 H -
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44 RAILWAY STOCKS AND BONDS. [V o l . l x x x y .

RAILROADS.
For explanation of column headings, &.C., see notes 

on first page of tables.

Miles
of

Road.

Chicago St Paul Minn & Omaha— (Concluded)
Sault Ste Marie & Southwestern 1st M assumed____c 37
C S t P M & O mort 530,000,000 ($15,000 p m ).Ce.c*

do do consols interest reduced____| ___
Chicago Southern— See Southern Indiana.
Chicago Sub— 111 T 1st M $30,000,000 g , red 1 0 5 .EC| 40

Chicago Dock M assumed red 105 (V 68, p 3 3 3 ) . . ___
Notes secured by  2d M Chic Dock due $333,750 yrlyj ___

Chicago Term Tr RR— Ch & Gt W  1st M gold ass’ d - .c *  j
City of Chicago purchase money mortgage assumed j ___
Receiver s certs $3,500,000 authorized gold_________  ___
Chic Term Tr 1st M called for payment— text______ ! 91

Chicago & Western Indiana— Stock (see te x t )______ | ___
General mortgage gold sink fund subj to call 105..c *  ! 48
Consolidated mortgage $50,000,000 gold ._IC .c*& r' ___
Coll notes, secured by bonds red par___________ ICi ___

Chicago & West Michigan— See Pere Marquette RRj 
Chicago Wisconsin & Minnesota— See Wisconsin Centl
Chihuahua & Pacific— 1st M $2,000,000 go ld _____Ma 125
Choctaw & Memphis— See Chic R ock Isl & Pac R y.
Choctaw Okla & Gulf RR— See Chic R  I & Pac Ry.
Cincinnati Bluff ton & Chicago— 1st M $1,500,000 g.c* ___
Cincinnati Dayton & Ironton— See Cincin Ham & Day
Cincinnati Find & Ft W— 1st M gold guar end red.N.C* i 92
Cincinnati Hamilton & Dayton— Common stock_____ I ___

Receiver’s certificates (see text) extended red par. I ___
do do do extended red p a r .. ___

Second (now first) mortgage go ld ________________c* 59
General mortgage $7,800,000 go ld .................... Me.c*{ 59
Cincinnati Dayton & Chicago first m ortgage______ I 95
Cincin Day & Ironton 1st M g guar (assumed) .Ce.c* 1 167
Refunding mortgage $25,000,000 g o ld . . .  Usm.c*&ri ___
New mortgage $50,000,000 authorized__________Ce; ___
Gold collateral notes subject to call at 101______ Ce ___
Car trusts gold $54,000 due seml-an beg Oct ’ 06.Ce.c: ___
Car trusts $92,000 due semi-annually_______________[ ___
Dayton & Michigan first mortgage guar p & 1 e n d . .c  142 

Cincin & Ind Western— See Chicago Cincin & Loulsv
a $15,000.000 additional pledged under collateral 14 yg %

BONDS.— The general mortgage bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt by maturity.

O f the consol. 4s o f 1902 (authorized issue $50,000,000), $12,382,000 
has been sold on account o f track elevation and other Improvements, $5,-
710.000 additional were used to refund bonds canceled by operation of the 
sinking fund, $8,659,000 are reserved to retire underlying bonds and $23.-
249.000 for future additions equal to at least the par value of the bonds is
sued. V. 75, p. 732, 906; V. 84, p. 1427.

In Jan. 1907 $8,000,000 3-year 5%  notes were sold, secured by deposit 
of $10,000,000 consol. 4s. V. 84, p. 220.

A N N U A L R E P O R T  — Fiscai year ends Dec. 31. Report for 1906 was in 
V . 85, p. 154, showing gross income, $1,721,646; interest, & c., $1,394,233, 
d ivs., $300,000; bal., sur., $27,413.— (V. 84 p. 1427; V. 85, p. 154.)

CHIHUAHUA & PACIFIC RR.— Completed April 1900 from Chihuahua, 
M ex., to Minaca, 125 miles. Extension from El Carpio Jet. to  Temosachic, 
M ex., 55 miles, was opened Oct. 1905. See Kansas City Mexico & Orient 
statement and V. 71, p. 181. Stock Is $2,500,000; par of shares, $100. 
Bonds, see table above.— (V. 79, p. 902; V . 84, p. 693.)

CHOCTAW OKLAHOMA & GULF RR.— See Chic. R . I. & Pac. R y. 
CIMARRON & NORTHWESTERN RR._— V . 84, p. 390.

• CINCINNATI BLUFFTON & CHICAGO RR.— (See M a p .)— Projected 
from Huntington to Union City, In d ., 70 m ., o f which Blulflon to Portland, 
29 m ., completed; remainder to be In fall o f 1907. V /8 4 ,  p. 1182. 
Stock, $1,125,000, all o f one class, issuable at $15,000 per mile; 
par o f shares, $100 each. Bonds, see table above. V . 84, p. 449,509. 
For 4 mos. ending Apr. 30 1907, gross, $20,351; net, $13,045; Int. and taxes, 
$10,767; bal., sur., $2,278. V. 84, p. 1182. For year ending Dec. 31 1906, 
gross, $30,637; net, $7,463; other income, $3,748; interest and taxes, $12,- 
958; bal., def., $1,747. Pres., S. H. Bracey; Sec., Charles Blackburn; 
Treas., John Fralse. Office, 616 Tribune Building, Chicago, 111.— (V. 82, 
p. 1211; V . 84, p. 449, 509, 1182.)

CINCINNATI FIN DLAY & FORT W AYNE RY.— Owns Findlay, O ., to 
Fort W ayne, Ind., 80 m .; also connecting link with the Cin. Ham. & D. 
from  Delphos to Mandale, 12 m ., completed Oct. 15 1904. V . 77, p. 88, 
694. Leased to Cincinnati Hamilton & Dayton for 99 years from N ov. 1 
1903, with privilege of renewal for like periods forever V  78, p. 286. 
Stock, $1,250,000, all owned by the Cin. Ham. & Dayton, which guarantees 
bonds, principal and interest. Mortgage is limited by special agreement to 
$1,150,000, or about $12,500 per mile. Bonds are subject to call at 10214 
and Interest. V . 78, p. 286, 342, 701. Form o f guaranty, V . 78, p. 701. 
—  (V . 79, p. 2696.)

CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.— V . 81. p. 507. 
CIN. GEORGET. & PORTSMOUTH RR.— See Street Railway Section. 
CINCINNATI HAMILTON & DAYTON RY.— The system Includes;

Date 
of i 

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

1890 $1,000 $350,000
1880 1,000 15,058,000
1880 1,000 3,265,000
1903 1,000 17,000,000
1899 665,000

667,500
1886 1 000 394,000

650,000
1906 1,000 NoneDec 07
1897 1,000 15,140,000

100 5.000,000
89-92 1,000 8,658,667
1902 1,000 &c 18,092,000
1907 1,000 &c 8,000,000

1899 1,000 2,000,000

1903 1,000 600,000
1903 1,000 1,150,000

100 8,000,000
1906 511,830
1906 51 1,830
1887 1,000 2,000,000
1892 1,000 3,000,000
1892 1,000 1 .200,000
1891 1,000 3,500,000
1904 1,000 & C 11,557,000
1905 a2,500,000
1905 1,000 15,000,000
1905 1,000 972.000
1904 1,000 1,376,000
1881 1,000 2,728,000

notes.

IN TEREST OR D IV ID E N D S .
Rate When Where Payable, and by 

% Payable. Whom.

5
63>*
5 g 
4 g
4
5 g 
5

4 g 
6 
6 g
4 g
5 g

5 g

5 g

See
4 g 
text.
6
6

4 }■£ g
5 g4
5 g 
4 g 
4H  g 
4)4 g M 
4K  g 4.
4 H gjA
5 J

M & N 
J & D 
J & D

Office 111 B ’way, N. Y 
do do
do do

J & D First Nat Bk, N Y; & Chic 
A & O Northern Tr Co, Chicago
J & J ..........................................
J & D Mercantile Trust, N Y 
M & N To City o f Chicago
M & N |...........  ............................
J & J See text

Q— J Chicago
Q— M J P Morgan & Co, N Y 

J & J ill Tr & S Bk, Chic; AN Y 
F & A;111 Tr & Sav Bk, Chicago

M & N Office, 80 Broadway,N Y

M & S
M & 

Text.

Title Guar & Tr Co, N Y
Trust Co o f Amer, N Y 
Cincinnati

P Morgan & 
do

Ol do 
N do
J do
J Jan 06 coupon not paid 
S March '06 coupon not pd 
O J  P Morgan & Co, N Y 
O R Wlnthrop & Co, N Y 
JiJ P Morgan & Co, N Y

Co, N 
do 
do 
do 
do

Bonds— Princi
pal, When Due

Stocks— Last 
Dividend.

Nov 1 1915 
June 1 1930 
June 1 1930
Dec 1 1928 
1929
July 1 1908 0 »  
June 1 1936 
May 1 1938 
See text 
See text.
July 1 07 1 Vi 
Dec 1 1932 
July 1 1952 
Feb 1 1910

May 1 1949

Sept 1 1933
Nov 1 1923 
Dec 24 1903 2 %  
July 1 1908 
July 1 1908 
Jan 1 1937 
June 1 1942 
April 1 1942 
May 1 1941 
July 1 1954 
Jan 1 1955 
Sept 1 1908 
To April 1 191ft 
Oct ’07 -0ct '14 
Jan 1 1911

Road owned— (a See this Co.) Miles. Proprietary roads— Miles.
Cincinnati to Dayton, O _____ . . .  59 Cincinnati Ind. & W estern___ ,.a361
Dayton to Ironton, O _______ .. .1 6 7 Cincinnati & Dayton_________ . .  13
Dayton to Delphos, O _______ . . .  95 Columbus Findlay & Northern . .  18
Trackage ___ ______________ .  . 62 Bowling Green R R __________ . .  19

Roads leased— Plqua & Troy Branch..... ........... 8
Dayton & Michigan__________ _ .a l4 2
Cincin. Find. &, Ft. W ayne___ ___a91
Home Ave. R R ______________ ___ 3 ___
----------- I Total of all___________________1,038

aSee separate statements.
Has control of the Pere Marquette R R .; also owns Dayton & Union 

Jointly with Clev. Cin. Ch. & St. L. and Jointly with Southern R y. controls 
Cin. New Orl. & Tex. Pac. R y . V . 75, p. 978.

N EW  CONTROL, &c.— In Sept. 1905 the Erie R R . arranged to acquire 
control by purchase through J. P. Morgan & Co. o f about $5,000,000 stock, 
but the obligations o f the C. H. & D. under leases and other contracts, be
ing found unduly heavy, Mr. Morgan, in Nov. 1905, relieved the Erie o f Its 
purchase. V. 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati 
was appointed receiver of the C. H. & D. and Pere Marquette, the floating 
debt of the system being about $5,000,000. In April 1906 foreclosure suit 
was brought under the 4 ^ %  mortgage o f 1905 and steps. It was understood, 
were proposed to foreclose 4}4 % notes of 1905. V . 82, p. 803, 1040.

The receiver obtained authority to issue $931,630 receiver’s certificates 
to pay the interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds. 
The certs , sub. to call at par, are a lien on entire properties, respectively, 
no mention being made in order as to priority over bonded debt. V. 81, 
p. 1847; V. 82, p. 160. The same amount of certicfiates was issued to  pay 
July 1906 coupons. V. 83, p. 36, 969, 1033, 1551. The Jan. 1907 coupons 
were paid from earnings. V  84, p. 101.

In Dec. 1905 the directors voted to annul the purchase o f control and 
lease o f the Pere Marquette (which see). In June 1907 it was arranged to 
cancel the lease. V . 81, p. 1791; V . 82, p. 48, 160, 750; V . 84, p. 1366.

Committee for Refunding 4s of 1904.— A  committee, James N. W allace, 
Chairman; Fred. C. Randall, Secretary (Central Trust Co., depositary), 
requested deposits. V . 81, p . 1664.

Committee for Collateral 4H  % Notes.— James N. W allace, Chairman. V . 
81, p. 1664, 1723; V . 82, p. 509, 568, 803.

The stockholders on Jan. 12 1905 authorized a lease o f the Pere Marquette 
R R . for 999 years. V. 79, p. 2696; V . 80, p. 162; V . 81, p. 899. Under 
lease o f Pere Marquette, the C. H. & D. guaranteed 5 % on common and 4 % 
on preferred stock, $12,834,450 of the $16,000,000 outstanding common 
and $1,487,800 o f the $12,000,000 preferred being owned by C. H . & D .

Toledo Terminal & Railway bonds, see that company.
ST O C K .— In 1904 most of the $6,925 ,500  5 %  pref. and all of the $1 ,074 ,- 

500 4 % pref. stock was purchased by the company at $110 and $100 per 
share, respectively. V . 79 , p. 733 , 786 , 902 , 1461 . See notes of 1905 below.

D IV ID E N D S since consolidation Novem ber, 1895, to Aug., 1905. 
Preferred, Issued In 1895__________________________5 %  yearly.

On common, 2 %  paid Dec. 24 1903; none since

BONDS. &c.— The stockholders on Jan. 12 1905 authorized a new mort. 
to secure $50,000,000 o f 4 % bonds, of which $25,000,000 to be reserved 
to retire at or before maturity a like amount o f existing bonds shown In 
table (none of which except the Dayton & Michigan bonds, can be ex
tended). V . 79, p. 2696; V . 80, p. 162

The $15,000,000 gold collateral notes o f 1905 are secured by an equal 
amount o f consol. 4 J^s, the greater part ($7,750,000) o f the preferred 4 % 
and 5 % stock of the C. H. & D ., $375,000 bonds of constituent companies, 
and 7,501 shares o f Southwestern Construction Co. stock, representing Joint 
ownership with Southern R y. o f control o f the Cincinnati New Orleans & 
Texas Pacific R y . Proceeds used to fund obligations Incurred chiefly to re
tire preferred stock and pay In part for control of the Pere Marquette R R . 
V. 80, p. 1058. In June 1907 offers o f 70 fiat were, it is reported, made to  
the bondholders. V. 84, p 1366.

The refunding 4s of 1904 cover all the road directly owned, the leases of 
the Dayton & Michigan and Findlay Fort W ayne & Western, and are fur
ther secured by deposit o f $11,000,000 Pere Marquette common stock and 
$7,115,800 (entire stock Issue) o f Cincinnati Indianapolis & Western R R . 
Of the bonds, $9,977,000 were sold to provide for purchase of Pere Marquette 
stock and improvements. V . 79, p. 212; V . 80. p. 162; V . 81. p . 154.

GU A RA N TIES.— Guarantees securities of Cin. Ind. & W est., Dayton & 
Mich, and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West 5s and 
$6,000,000 Pere Marquette refund. 4s.

R E P O R T .— Report for year ending June 30 1906 In V. 83, p. 1033.
Year ending June 30—  1905-06. 1904-05. 1903-04.

Miles operated........................................... 1,038 1,038 1,015
Gross earnings.......................................... $8,519,153 $8,106,147 $8,272,153
Net incom e_______ _________ ________ 1,607,718 1,785,120 2,210,427
Deduct Interest on bonds.................. 2,366,680 f 1,524,744 1,068,608
Interest on bills payab le ............... __j I 29,792 _________
Div. pref. stock D. & M. R R ______ ) f 96,900 96,900
Div. com. stock D. & M. R R .........._| I 83,892 84,066
Dlv. com. stock Home Ave. R R ___f 388,669'j 5,000 5,000
Dlv. com. stock C. I. & W . R R ____ I 156,095 167,322
Other rentals_______________________ J I 129,920 _________
Dlv. pref. stock C. H. & D. R y ______  _________  122,554 389,237

T otal.............. ............... ..........................$2,755,349 $2,148,897 $1,811,134
Surplus......................... . . ................... .d f . $1,147,631 df.$363,779 $899,239

OFFICERS.— Pres., F. D. Underwood; Treas., J. E . Howard; Sec. 
Thos. J. Walsh; Asst. Treas., D. W . Bigoney; Asst. Sec., David Bosman.

Directors— Geo. W . Perkins, F. D. Underwood, Charles Steele, Geo. F. 
Baker, Geo, W . Young, N. B. Ream and H. F. Shoemaker, New York; 
Chas. A . Otis Jr., J. H. Clarke and R . R . Rhodes, Cleveland, Ohio; A . 
Monsarrat, Columbus, Ohio; W . L. Dechant, Middletown, Ohio.— (V. 83, 
p . 1033; V . 84, p. 101, 507, 693, 803, 1366, 1551.)

CINCINNATI INDIANAPOLIS & WESTERN R R.— Hamilton, O ., to 
Springfield, 111., 296 m .; Sidell, III., to West Liberty, 78 m .; trackage, West 
Liberty to Olney, 8 m. A consolidation Sept. 1902; V . 75, p. 239, 289, 497 , 
732. Stock authorized $8,200,000; issued, $7,115,800; all owned by C. H. 
& D ., which received dividends thereon In 1902-03, $126,798; In 1903-04, 
$167,322; In 1904-05, $156,095.

BONDS.— The "first and refunding”  4s o f  1902 ($8,200,000 authorized 
Issue) are guaranteed, principal and Interest, by C. H. & D. by endorse
ment on each; $4,722,000 were Issued In exchange for existing bonds, o f 
which $50,000 In the Cin. Ham. & Dayton treasury; $3,478,000 are reserved 
to retire Ind. Dec. & West. 5s. V . 75, p. 1201, 1353; V. 77, p . 1290; form 
o f guaranty, V . 78, p . 2011

The I. D. & W . bonds are redeemable by lot at 110 at any time on eight 
weeks’ notice; $933,000 are guaranteed by Cin. Ham. & Dayton. Car 
trusts June 1906, $140,000 4 % equipment notes, due yearly to N ov. 1 
1911, Inclusive, Interest M. & N

E AR N IN G S.— Year ending June 30 1905, gi ss, $2,272,312; net, $567,- 
181; charges. $411,086.— (V. 79. p. 2696.

CINCINNATI INTER-TERMINAL RR.— Owny a road connecting the 
Ches. & Ohio bridge and the Cincinnati Ham. & L'ayton terminals. Con
trolled by Ches. & Ohio R y. Common stock, $10,000, In $100 shares. Issued 
for purpose of control. There will be Issued $1,000,000 o f 1st preferred 4 % 
cumulative stock, secured by mortgage to the Union Savings Bank & Trust 
Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and Louis
ville and Nashville, and subject to call on any Interest day after Feb. 1 191& 
at 105. V. 79, p. 212; V. 80, p. 1728, 2398, 2620. Pres., Geo. W . Stevens.— 
(V . 80, p . 2620.)

CINCINNATI LEBANON & NORTHERN R Y.— Owns Cincinnati, O ., t o  
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to tto 
Dayton Leb. & Cin. R R .; Middletown Jet. to Middletown, O., 14 miles 
(former Mid. & Cin. R R ., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized, $1,500,000; outstanding, $1,100,000, mostly owned by Penn. Co. 
V. 75, p. 980. Dividend o f 3%  paid In 1906. Of the $1,500,000 first con
sol. 4s o f 1902, guaranteed prin. and int. by the Pennsylvania Company, 
$200,000 are reserved to retire the 5s due 1916. V . 77, p. 86. Cal. year 
1906, gross, $320,605; net, 581,701; other Income, $32,765, int. on bonds 
$61,640; additions and im pts., $8,409; dividend (3% ) $33,000; bal., sur., 
$11,417.— (V. 77, p. 86.)

CINCINNATI & MUSKINGUM VALLEY RR.— (See M aps of Pennsyl
vania HR.) ——Owns Morrow, O.. to Trinway, O.. 148 miles; half interest 
Zanesville Terminal R R ., 5 miles. V . 77, p. 86.

Successor Aug. 1 1898 to Cincinnati & Muskingum Val. R v ., foreclosed. 
V . 67, p. 27. Of the bonds $250,000 are reserved for future needs; sinking 
fund retires yearly 1 % of those outstanding, if offered at par or less. The 
Pennsylvania Company guarantees the bonds, principal and Interest. See 
form of guaranty, V. 76, p . 653. Stock, $2,000,000. all owned Jan. 1 1907 
by the Pitts. Cin. Chic. & St. L. R y. Dividends; 1900, 6 %; 1901 to 1906 
lncl., 2 %  yearly. Penn. R R . owns $1,318,000 of the $1,750,000 bond#. 
Car trusts, $112,000 3 )$s, payable $22,400 yearly to June 1912.

Report for 1905 was in V. 82, p. 1494.
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RAILRO ADS.

For explanation of column headings, A c ., see notes 
on first page of tables.

Cincin Ind & W est— Ind Dec & lnot guaranteed ...C e
W  1st M gold red at 110 ..\guar p & i (end )____c

0  1 & W  1st & ref M $8,200,000 g gu p & i en d ..T a  
Cincinnati Inter-Terminal RR— 1st pfd stock (seetext)
Cincinnati Lebanon & Northern— First m ortgage____c

1st con M $1,500,000 g gu p & I end (V 75 p 1398) .c* 
Cin & Musk Val— 1st M $2,000,000 g gu p & i end.F.c* 
Cincin N O & Tex Pac Jet— Com stock $3,000,000..

Preferred stock 5 % cumulative $3,000,000..... ..........
Equip, trusts due abt. $85,000 s.-a. (V. 78, p. 1391)

do do due $6,585 m onthly_________
do do Ser B due $97,000 semi-ann. (V .82,p .928 

Cincinnati Northern— 1st M $3,000,000 gold __ G.c* &r 
Cincinnati Richmond & Ft W— 1st M gold int guar__C*
Clearfield & Mahoning— Stock 6 %  rental____________

First mortgage gold guaranteed B R & P ____G.c* &r
Cleveland Akron & Columbus— Stock $4,000,000____

General mortgage (now first) go ld .................................
First consol M $4,000,000]guaranteed p & i en d__

gold sinking fu n d_____\ not guaranteed________
Cleveland Cincinnati Chicago & St Louis—

Common stock ($50,000,000 authorized)___________
Preferred stock 5 % non-cum ulative.................... ........
C I St L & C con M drawn at 105 sinking fund 1 % .c* 

Gen 1st M $10,000,000 gold s f not drawn_Ce.c&r 
Cleve Col Cincin & Ind consol mortgage (see text) 

Gen consol mortgage ($12,000,000) gold_Us.c*&r 
Indian & St L 1st M In 3 series o f $667,000.. Us.c 

2d M ($2,000,000) gold Indianap to Terre H .c* 
Cl Cln Chic & St L White W at Val Div 1st g-.C e.c*
Spr & Col Div (Col Sp & Cin) 1st M go ld ------Ce.c*

C .iro Division 1st M $5,000,000 gold______ Ce.c*
St L Div collat tr gold ($351,000 ln s f )  ...C e .c& r
Cincin W ab & Mien Div first mort. go ld ____Ls.c*

Gen M 100 years for $50,000,000 goid.M e.c*& r
Notes $5,000,000 gold c & r —  . .  -------------------------

Obligations for Proprietary Lines.
Cincinnati Sandusky & Cleveland— Preferred stock 

Consolidated (now first) M (S3.nnn.0001 eold.A B.r

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal. When £)««. 

Stocks—Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom

\ 262 J 189a $1,000 $2,229,000 5 g J & J Central Trust Co., N Y Jan 1 1935
) 11895 1,000 933,000 5 g J & J do do Jan 1 1935

381 1903 1,000 4,672,000 4 g J & J J P Morgan & C o ., N Y Jan 1 1953
Text. 100 650,000 4 F & A Cincinnati Feb 1 1907 2 %

38 1886 1,000 200,000 5 J & J Cent Tr & S D Co, Cincin Jan 1 1916
52 1902 1,000 1,291,000 4 g M & N do do Nov 1 1942

148 1898 1,000 1,750,000 4 g F & A Farmers L & Tr Co, N Y Aug 1 1948
100 3,000,000 See text. Text. Cincinnati June241907 2J4
100 2,000,000 5 in 1906 Q— M do June 1 1907 1 H

1904 1,000 680,000 4 M & S Blair & Co, New York Sep ’07-Mar ’ 11
1905 39,510 To Mch 1 1908
1906 1,000 1,744,000 g M & N Equitable Trust C o.,N  Y Nov ’07-May ’ 16
1901 1,000 1,000,000 4 J & J Guaranty Trust Co, N Y July 1 1951

*86 1871 1,000 1,800,000 7 g J & D W inslow, L & Co, N Y June 1 1921
50 750,000 6 J & J Checks mailed July 1 1907

‘ 26 1893 1,000 650,000 5 g J & J 36 W all Street, New York Jan 1 1943
100 4,000,000 3 in 1906 M & S Checks mailed Mar 25’07 1 H %

177 1887 500 &c 1,800,000 5 g M & S W inslow, Lan & Co, N Y Mar 1 1927
1188/ 1900 1,000 1,023,000 4 g F & A Hamilton Trust, Bklyn Aug 1 1940
/  \ 1900 1,000 672,000 4 g F & A do do Aug 1 1940

100 47,056,300 4 in 1907 M & S J P Morgan & Co, N Y Sept 31907 2 %
100 10,000,000 5 in 1906 Q— J do do July 20 ’07 I K

175 1880 1,000 647,000 6 M & N do do May 1 1920
1886 1,000 &c 7,472,000 4 g Q— F do do Aug 1 1936

391 1874 1,000 4,138,000 7 or 6 g J & D do do June 1 1914
391 1884 1,000 3,205,000 6 g J & J do do Jan 1 1934

72 1869 1,000 2,000,000 7 Various do do July 1 1919
72 1882 1,000 500,000 6 g M & N do do Nov 1 1912
62 1890 1,000 650,000 4 g J & J do do July 1 1940
45 1890 500 &c 1,103,730 4 g M & S do do Sept 1 1940

267 1890 1,000 5,000,000 4 g J & J do do jJan 1 1939
194 1890 1,000 &c 10,000,000 4 g M & N do do tNov 1 1990
203 1891 1,000 4,000,000 4 g J & J do do July 1 1991

1,021 1893 1,000 22.903,000 4 g J & D do do uune 1 1993
.... 1907 1,000 &c 5,000,000 5 g J & D ....... June 1 1911

50 428,997 6 M & N do do May 1 1907 3 %
170 188X 1.000 2.571.000 5 g .T & .T do do •lan 1 1928

Yr. end. Dec. 31. Gross. Net inc. Interest. Dividends. Balance. 
1906 ........................... $845,396 $194,376 $69,500 (2% ) $40,000 $84,875
1905  .  794,094 179,753 64.000 (2% ) 40,000 75,752

Payments in addition to above in 1906 were $50,719 for additions, im
provements, & c., (against $17,415 in 1905), and $16,335 on account o f 
interest.— (V .81, p. 270; V  82, p. 1494.)

CINCINNATI NEW ORLEANS & TEXAS PACIFIC R Y.—  (See M ap of 
Southern R y .)— Operates Cincinnati Southern R y ., owned by city of Cin
cinnati, Cincinnati to Chattanooga Tenn., 336 m.; trackage, 2 m. In 
Jan. 1903 the entire stock of the Harriman & Northeastern R y ., 22 miles, 
was acquired, but road is operated separately. V . 77. p . 1743

In 1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 12
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain
ing $50,000 per quarter to be deferred as it accrues and to be paid quarterly 
at rate of $40,000 yearly, with interest on deferred payments at 3 %; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years, thereafter $1,200,000. V . 73, p. 722; V . 74, p. 1251. Pref. stock 
8 %  cum ., with no voting power, but prior rights on dissolution. V . 74, 
p. 528, 829.

D IV ID E N D .— On pref., 1 % , paid quarterly Sept. 1 1902 to June 1907, 
both Inclusive. On com m on. 2% paid Dec. 1 1903 out of accumulated 
earnings to June 1903; Sept. 1 1904, 2% ; June 1905, 3 % ; Dec., 2% ; June, 
1900, 3% ; Dec., 2J^%; 1907, June, 2 H % - On April 1 1906 $1,500,000 5% 
notes were issued to pay for second main track and other improvements, 
payable $150,000 semi-annually to April 1911, Inclusive. V . 83, p. 1225.

STOCK.— Common, $3,000,000, controlled In interest o f Southern R y ' 
and Cincinnati Hamilton & Dayton R y. V . 61, p. 26; V . 65, p. 1173.

LATEST E ARN IN G S.—  "11906-07. .Gross, $7,925,354; net, $1,551,544 
11 m os., July 1 to May 31. J1905-06..G ross, 7.703,219; net, 1,860,143

ANN U AL R E P O R T .— Report for year ending June 30 1906 was In V. 83. 
p. 1225, showing,gross, $8,454,897; net, $2,062,225; (against $1,717,770 
in 1904-05); other income, $44,498; rentals, $1,207,000; interest, $71,133; 
improvements, $440,826; div. on pref. (5 % ), $100,000; div. on com . (5 % ), 
$150,000; bal., sur., $137,765.— (V. 83, p. 1469; V. 84. p. 51.)

CINCINNATI NORTHERN RR.—  (See M ap Cleveland Cin. Chicago & St. 
Louis.)— Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C.
C. & St. L .) , Franklin to Cincinnati. 38 miles; at Jackson 1 mile.

Successor in June 1897 of Cincinnati Jackson & Mackinaw, foreclosed. 
V . 65, p. 621; V. 72, p. 338, 1034, 1135; V . 73, p. 31. The holdings of Clev. 
Cln. Chic. & St. L. are valued In balance sheet of Dec 31 1904 at $1,105,387. 
V. 75, p. 454, 457. STOCK, $3,000,000. For 5 mos. ending May 31 1906, 
gross, $397,250, against $381,503 in 1906. In year ending Dec. 31 1906, 
gross, $1,027,728; net inc., $228,588; charges, $95,892; bal., sur., $132,- 
696. P res., M. E. Ingalls.— (V. 81, p. 1314.)

CINCINNATI RICHMOND & FORT WAYNE RR.— Owns from Rich
mond, Ind ., to Adams, Ind., 86 m.; leases 5 m. o f P . Ft. W . & C. Now op
erated (Apr. 1907) by Grand Rapids & Indiana R y. Rental, net earnings. 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. Co. 
Jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton in 
1888). Stock, $1,709,313 (par $50), o f which Penn. Co. Apr. 1907 owned 
$1,257,900. Due guarantors Apr. 1 1907, $1,513,800.
Year ending Dec. 31. Gross. Net. Interest. &c. Balance.
1906.'_________________ $657,897 $127,258 $140,184 def. $12,926
1905..................................  629,525 114,451 126,000 def. 11,549

CLEARFIELD & MAHONING RY.—  (See M ap Buf. Roch. <fe Pitts.)—  
Owns road, completed in 1893, from Du Bols Jet., Pa., on Buf. R . & P ., to 
Clearfield on Beech Creek R R ., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh— which see— at a 
rental payable in gold and equal to 6 % on $750,000 stock, par $50, and 5 % 
on bonds, the latter being guaranteed, principal and interest, by indorse
ment on each.— (V. 61, p. 710.)

CLEVELAN D AKRON & COLUMBUS R A IL W A Y .— (See M aps Of 
Pennsylvania liR .)— Owns from Hudson, O ., to Columbus, O., 144 miles; 
Dresden branch, Kilbuck to Trinway, 33 m.: ADple Creek branch, 9 m .; 
Howard coal branch, 4 m .; coal spurs, 4 m .; total owned, 194 miles; track
age, Trinway to Zanesville, 17 m. Owns a fourth interest in Akron & Bar 
berton Belt R R ., 24 m. V . 76, p. 435. In 1905 issued $750,000 car trusts, 
due $75,000 yearly.

Penn. Co. took control June 1 1899. purchasing $2,237,500 o f the $4,000 - 
000 stock (par $100). Dividends, 2 %  yearly, Sept. 1901 to  Sept. 1905: 
1906, 3 % (M .-S.); 1907. M ch.. 1 ^  % . Of 1st cons, gold 4s o f 1900 (Comm ’ l 
Trust Co. of Philadelphia, trustee). $1,023,000 are guaranteed, principal and 
Interest, by the Pennsylvania Company. $1,800,000 are reserved to retire 
the general 5s due 1927: V . 71, p. 390: V. 76, p. 653; V. 77, p. 1746, 2280. 
Report for 1905, in V. 83, p. 152. In 1906, gross. $2,046,567; net, $476,491; 
other Income, $6,396; interest on bonds, $158,310: dividend, $120,000 (3 % ); 
other charges, $55,555; bal., sur., $149.023.— (V. 81, p. 28; V. 83, p. 152.)

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS R Y .— (See M aps 
N . Y . Central & H . R. R R .). R O A D .— Radiates from Indianapolis, Ind., 
westerly to Chicago, Peoria, Cairo, 111., St. Louis, easterly to Sandusky, 
Cleveland Columbus and Cincinnati, O. and southerly to Louisville.

H IS T O R Y , &c.— A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway C o ., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. 48, p. 427. O f the com . stock, $23,148,100 was on Jan. 1
1907 owned by the L. S. & Mich. So. R y ., this amount, together with the 
private holdings in both stocks by the Vanderbilt family, being. It Is under
stood, a majority of the entire share capital. V . 72. p. 86: V. 82, p. 749.

The company is also one-fourth owner o f Peoria & Pekin Union R y. 
(through the Peo. & East. R y .) , one-fourteenth owner in Terminal R R . 
Association o f St. Louis, and two-fifths owner of Indianap. Union R y ., and 
part owner o f Cent. Indiana R y ., Cent. Union Depot & R y. o f Cincinnati, 
Union Depot of Columbus, Dayton Union R y ., Dayton & Union R R ., Mun- 
cle Belt R y. and Findlay Belt R y ., which are operated independently.

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY. (Concl.) —
Owned directly—  Miles.

Cleveland. O., to Columbus, 0 . .1 3 8
Gallon, O ., to Indianapolis______ 203
Delaware to Springfield__________ 50
Cincinnati to Lafayette__________ 175
Indianapolis to Terre Haute_____ 72
Harrison Branch________________  7

Leased— entire stock owned—
Cin. Lafayette & Chic. R y ______ 57
Cairo Vincennes & Chic. R y—

Cairo, 111., to Tilton & branch .267 
St. L. Div. T . H . to E. St. L ..1 9 3  

Columbus Springfield & Cin.—
Columbus, O., to Springfield.. 45 

White W ater— Harrison, Ind., to
Hagerstovm, Ind_____________ 62

Cin.. Wabash & Michigan R y .—  
Benton Harbor to Rushvllle &

Branch______________________ 249
Other lin e s______________________ 44
Cincinnati Sandusky&Cleve.Ry.—

Leased and controlled—
Cincinnati & Springfield R y .—  44
Colum.Hope&Greensb’g R R . . .  26 

Jointly operated—
Chic. Ind. & St. L. Short Line . .  44

Trackage into Cinicnnati, & c .. 32 
Trackage into Jeffersonville. 58
Trackage into Toledo___________  48

Total Included in earnings. 1,983 
Operated; earns, kept separate—

Peoria & Eastern R y ___________ *351
Cincinnati & Northern_________*248
Kankakee & Seneca R R ________ 42
Mt. Gilead Short Line..... ............. 2
Louisv. & Jeffersonv. Bridge . .  *3

Total of system Dec. 31 ’06 ..2 ,628  
Trackage 111. Cent, into Chic.-!

On percentage basis_________J
Operates independently—

Sandusky, O ., to D ay’n ,0 . ,& c .170 j Dayton & Un. R R . (* )_________  47
* See this com pany. | Double track___________________218
A  45-mlle cut-off between Hillsboro. 111., and Mitchell, near St. Louis, 

under the charter o f the Chicago Indianapolis & St. Louis Short Line was 
opened July 1 1905. See “ General Finances”  below. V . 75, p. 1086; 
V . 77, p. 517; V . 79, p. 785, 1331. In Sept. 1904,a trackage arrangement 
was made with Hocking Valley R y. for use of latter’s tracks between Toledo 
and Carey, 48 miles, affording through line between Toledo and Cincinnati. 
V . 79, p . 1023, 2696. As to Central Indiana, 118 miles, see that com pany.
In Jan. 1907 a new double-track line from Evansville to  Mt. Carmel, Ind. 
30 miles, was under construction. V . 83, p. 817, 1098.

CAPITAL STOCK.— On Jan. 1 1890 the com m on stock was $20,500,000; 
it has been Increased to acquire stocks o f lines absorbed. &c.

The stockholders voted June 21 1905 to increase the common stock from 
$28,700,000 to $40,000,000. V . 80, p. 1423, 1911, 2343, 2399; V. 81, 
p. 264; V. 83, p. 751. The stockholders voted October 31 1906 to in
crease the common stock from $40,000,000 to $50,000,000, the new stock, 
o f which $4,806,580 subscribed for by stockholders at 90, carrying all divi
dends accruing after March 1 1907. V . 83, p. 687,1290. V. 84, p.il247. 
D IV S.—  j ’ 93. ’94. ’95. ’96. ’97. ’98. ’ 99. ’00. ’01. ’02 t o ’06. 1907. 
C om m on ..} 3 0 0 0 0 0 0 3 3 } ^  4 yrly. 4
Preferred . j  5 5 5 5 2 ^ 5  5 5 5 5  yrly. Incl Ju ly ,3% 

BONDS.— The sinking fund provision o f the Cleveland Columbus Cincin
nati & Indianapolis consol, bonds (stamped) has been canceled. The prin
cipal o f these bonds is payable In go ld . but the Interest is payable at option 
o f holder, either in lawful money at 7 % per annum or in British sterling at
6 %. Of the Indianapolis &. St Louis 1st 7s, series " A ”  are J.& J.; series

B ,”  M .& S .; series “ C ,”  M .& N . ,
St. Louis Division bonds, see deed o f trust, V . 52, p. 42-45.
The 100-year mortgage of 1893 is limited to $50,000,000. In Aug. 1906 

$22,428,000 Gen. 4s were reserved for prior liens (exclusive o f Cairo division, 
Peoria division, Michigan division and the St. Louis division west of Terre 
H aute), and $5,748,000 for equipm ’t, constr’n and betterments, & c., $1,- 
000,000 yearly. See V . 78, p. 1446; V. 79, p. 733; V . 83, p. 379. Guar
antees Chicago Indianapolis & St. Louis Short Line R y ., Central Indiana 
R y. and Springfield Union Depot Co. bonds. V . 77, p. 510, 517, 769,
1363, 2280; V. 78, p . 1906, 1961; V. 79, p. 2589.

G E N ER A L FIN AN CES.— Guarantees interest on Louisville & Jefferson
ville Bridge bonds jointly with the Ches. & O. V . 68, p. 822. On June 30
1904 owned stock in Chesapeake & Ohio representing an outlay o f $2,453,- 
569, Cincinnati & Northern R R . securities costing $1,105,387 andan interest 
in the Central Indiana R y. costing $430,027. V . 71, p. 398; V . 75, p. 455: 
V . 77, p. 517; V . 79, p. 912. Capital stock per mile o f road owned Dec. 31 
1906, $27,700; bonded debt, $35,242.

In 1905 $11,300,000 stock was sold and in Feb. 1907 stockholders were 
offered $10,000,000 stock at 90. See STOCK above. In May 1907 $5,000,-
000 4-year 5%  notes were sold. V .8 4 , p. 1247.

EARN IN G S.— For 6 months ending June 30, gross, $12,439,769 in 1907, 
against $11,362,518 In 1906.

R E P O R T .— Fiscal year has been changed to end Dec. 31. Report for 
year ending Dec. 31 1906 was in V . 84, p. 927.

1906. , 1905. 1904.
Miles operated.:______________________  1,983 1,988 1,891
Passenger earnings__________________ $6,963,864 $6,379,056 $7,452,558
Freight.............. ..................................... .. 15,683,733 14,291,108 13,015,507
Mail, express, &c.............. - ...................... 1,947,319 1,847,599 1,673,045

Total earnings...................................... $24,594,916 $22,517,763 $22,141,110
Operating expenses.................................. 18,432,713 16,879,345 16,131,113

N etearn in gs___________ ________ _ $6,162,202 $5,637,418 $6,009,997
Total net Income......... ............................ $6,370,771 $5,879,895 $6,294,214
Interest on bonds. &c.............................  3,189,115 2,976,906 2,981,112
T a x e s______________________ _________  831,631 742,496 678,607
Rentals, &c__________________ _______ 285,293 290,068 255,659
Dividends on preferred. 5 % __________  499,925 499,925 499,925
Dividends on common, 4 % ---------------- 1 ,511,754 1 ,328,950 1 ,119,612

Balance, eurplws____________ ______ $53,053 -> $41,&50 $758,299
O FFICERS.— Pres., W m . H . Newman, New York; Vice-Presidents, J.

D. Layng, E. V. W . Rossiter, W . C. Brown and John Carstensen, C. E. 
Schaff, A . H. Harris and C. F. Daly; Sec., Dwight W . Pardee, New York; 
Treas., Chas. F. Cox, New York: Auditor, P. A. Hewitt .Cincinnati, Ohio.

Directors.— William K. Vanderbilt, Fred’k W . Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, H . McK. Twom bly, James D. Layng, William 
H. Newman, Walter P. Bliss, o f New York; Alexander McDonald and 
Melville E. Ingalls, Cincinnati; James Barnett, Cleveland. O .— (V. 83, 
p. 751, 817, 1088, 1228, 1290; V. 84, p. 157, 270, 927, 937, 1247.)
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RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

A mount 
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Cleveland Cincinnati Chicago & St Louis— (Concl’d)
Central Indiana 1st M $4,000,000 gold guar____Ce
Ch I & St L S L 1st M $3,000,000 gold guar.Ce.c* &r

125 1903 $1,000 $1,500,000 4 g M & N Central Trust Co, N Y Nov 1 1953
45 1903 1,000 3,000,000 4 g A & O New York April 1 1953 

Jan 2 1955Springfield Union Depot 1st M $300,000 guar____Ce 1905 1,000 None J‘e ’06 4 g J & J do
Louisville & Jeffersonville Bridge 1st M— See thatCo

Cleveland Columbus Cincinnati & Indianapolis—-Cleve land I ndiana polis St Louis & Chi cago— Se e Clevela nd Cincinnati Chicago & :St Louis
Cleveland Lorain & Wheeling— Pref stock $5,000,000 100 5,000,000 See text. See text. 2 Wall Street. New York Apr 1 1907 2V4

Consol mortgage (now first) gold ____________Usm.c* 192 1893 1,000 5,000,000 5 g A & O do do Oct 1 1933
General mortgage $1,000,000 gold redeem at 105 __N 192 1896 1,000 893,000 5 g J & D do do June 1 1936
Con ref M $10,000,000 gold red at 102H ____Ta.c* 192 1900 1,000 950,000 4>* g J & J do do Jan 1 1930

Cleve & M V— Con M now first) $3,000,000 g -.C e.c& r 125 1888 1,000 &c 2,935,000 5 g See text. W inslow, Lan & Co, N Y Jan 1 1938
Cleve & Mar— 1st M sink fd not drawn gold guar.-F .c* 103 1895 1,000 1,250,000 4 X  g M & N Farmers L & Tr Co, N Y 'M ay 1 1935
Cleve & Pittsburgh— Stock 7 % guar by  Penn R R  Co ___ 50 11,247,593 7 Q— M W inslow, Lan & Co. N Y June 1 1907 1 H

Special betterm ’nt stock $10,738,135 guaranteed 4 % 50 7,477,800 4 Q— M do do June 1 1907 1 %
Gen M $10,000,000 gold . .  FI Series A  & B .............. c* 202 1892 1,000 4,561.000 4J4 g X do do Jan-Oct 1942

Guaranteed prln & Inter j-Series C & D _______ c* 202 ’98-'00 1,000 4,888,000 3H  g y do do 1948-1950
(end.) Penn R R ______ j Series B Int. reduced. 202 1892 1,000 439,000 3H  g A & O do do Oct 1 1942

Cleveland Terminal & Valley—-See Baltimore & Ohio
Coal & Coke— First mortgage $10,000,000 go ld ______
Coal & Iron— See Western Maryland

184 1903 1,000 9,268,000 5 g A & 0 Elkins, W  Va, or Balt April 1 1919
Coal River Ry— See Chesapeake & Ohio
Colebrookdale— 1st M $593,400 und Read M of 1897.C 13 1868 100 &c 600,000 6 J & D Reading Co Office, Phlla June 1 1898
Colorado Midland— First mortgage $10,000,000 __Ce.c* 259 1897 1,000 9,179,000 4 g J & J Central Trust Co, N Y July 1 1947
Colorado & Northwestern— 1st M $1,000,000 go ld __ Us 
Colorado & Southern— Common stock $31,000,000___

51 1904 1,000
100

1,000,000
31,000,000

5 g J & J In default July 1 1954
First preferred 4 %  non-cumulative $8,500,000____ 100 8,500,000 4 In 1906 A & o Hallgarten & Co, N Y {Apr 1 1907 2%
Second preferred 4 %  non-cumulative $8,500,000.. 1882 100 8,500,000 See text. See text. do do iAor 1 1907 2%
First mortgage gold $19,853,000_____________ Ce.c* 1,059 1899 1,000 19,403,000 4 g F & A Central Trust Co, N Y Feb 1 1929
Ref M $100,000,000 gold red 101 begin 1908.Ce.c* &r ___ 1905 100 &c 10,000,000 414 g M & N do do May 1 1935
Equip bonds, ser A , due s-a, red 101 (V 84, p 507). G ___ 1907 1,000 1,026,000 5 A & O Guaranty Trust Co, N Y Oct ’07-A di- ’ 17

Col So N O & Pac— 1st M $12,000,000 g red 1 02 ^ ._C e 1905 1,000 See text. 4)4  g M & N New York Nov 1 1925
Equip tr notes, due $80,000 s-a, guar by StL&SF Ba ___ 1907 1,000 1,520,000 5 F & A ................ ............................ Aug ’ 07-Feb ’ 17

Col Sp & Crip Cr D Ry— 1st M $2,000,000 g s f ____Ce 75 1900 1,000 1,795,000 5 g J & J Chem Bk.N Y ; & Col Sp'Jan 1 1930
Second mortgage $1,000,000 gold sinking fun d____ 75 1901 1,000 219,000 5 g A & O lnt Tr Co, Denv & Col Sp April 1 1921
First consol mortgage $3,600,000 go ld______ Mo.c&r 1902 1,000 1,379,000 5 g A & O M Trust, N Y; & Col Spr Oct 1 1942

Colorado & W yom ing Ry— 1st M $7,500,000 go ld ..M e 171 1903 1,000 4,500,000 4 g M & s Boston Block, Denver Mar 1 1953
Col Newb & Laurens— 1st M $12,000 per m ile.-SB a 75 1887 1,000 899,000 3 g J & J State Dep & Tr Co, Balt-July 1 1937
Columbia Southern— 1st M gold $2,100,000_________N

x Series “ A .”  J&J: ,-B .”  A&O. v“  O.”  M&N:
70

“ D .”
1898

F&A
1,000 700,000 5 g J & D N Y Trust Co, N Y Dec 1 1948

CLEVELAND LORAIN & WHEELING RY .— (See M av B. & O.)—  Owns 
from  Lorain, O ., to Bridgeport, O ., opposite Wheeling, W . V a., 158 m .; Les
ter to Cleveland. 28 m ., and branch to Bellaire, O., 6 m .; total, 192 m .; and 
has trackage into Wheeling, y .  80, p. 1174.

H IST O R Y .— Operated by the Balt. & Ohio, which owns about 75 % of 
the stock. See that com pany and V . 72, p. 480: V 73, p. 296.

STOCK.— Common, 58,000,000, and pref., non-cum. 5 % , 55,000,000 
par $100. After 5 % on each, both stocks share alike. V . 60, p. 1058.

D IV ID E N D S.— On pref. 1896, 3 % ; Dec. 1904, 2J* %: 1905 to Apr. 1907 
5 %  (semi-ann.).

BONDS— Of the $10,000,000 consol, refunding gold 4 V£s, $6,000,000are 
reserved to retire old 5s, remainder for improvements, &c V. 70, p. 230 
480.

R E P O R T .— Report for year ending June 30 1906 was in V . 83, p. 1169, 
showing, c t o s s , $3,483,193; net, $938,596; charges, 5559,506; div. on pref. 
(5 % ), $250,000; bal., $129,090.— (V. 83. p. 969, 1 169; V . 84, p. 338.)

CLEVELAND & MAHONING VALLEY R Y.— Owns from Cleveland, O ., 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O ., 
and branches, 44 miles. Leased to Nypano R R . (formerly N. Y . Penn. & 
Ohio) till 1962; rental $525,967 per annum. Coupon Interest is J .& J.. 
registered Interest, Q.-J. Stock is $3,259,200, o f which $3,258,250 Is held 
by “ Atlantic First Leased Lines Rental Trust Co., Lim ited,”  o f London. 
Dividends in 1897, 1334 % ; 1898 to 1904, both inclusive, 133^% yearly; 
in 1905, 11.42 %; in 1906, 11.40 % .— (V. 63, p. 968.)

CLEVELAND & MARIETTA RY.— Owns from Marietta, O ., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O ., to Canal Dover, leased. 
Stock. $2,000,000, of which the Pennsylvania Co. Apr. 1 1907 owned 
$1,786,100 (par $100); surplus earnings Over charges go to C. & M. D ivi
dends paid in 1906 (3 % ), $60,000.

B ON DS.— Guaranteed prin. and Int. by Penn. Co.; sinking fund 1 %.
E ARN IN G S.— In 1906, gross, $967,632; net, $255,581; int. on bonds, 

$56,250; improvements, $84,596; other charges, $5,927; divs. (3 % ), 
$60,000; bal., sur., $48,808. In 1905, gross, $798,351; net, 590.477.—  
(V. 77, p. 87.)

C LEV ELAN D  & PITTSBURGH RR .— (See M ap Pennsylvania Railroad.) 
— Cleveland, O .. to Rochester, Pa., 124 miles; branches— Bayard, O ., to 
New Philadelphia, 31 m .; Yellow Creek to Bellaire, 43 m .; other, 3 m .; 
trackage, Rochester to Pittsb. (P. Ft. W . & Chic.), 26 m .; total, 227 miles.

LE ASE .— Leased for 99 years Dec. 1 1871 to Penn. R R . Co., and lease 
transferred to Pennsylvania Co. Rental, 7 % on $11,261,865 stock. Interest 
on bonds and organization expenses. “ Special guaranteed betterment 
stock”  (subordinate to the original stock as to dividends on ly ), with divi
dends o f 4 % guaranteed by the Penn. R R ., Is Issuable for improvements, 
V . 79. p. 2205, 2642; V. 83, p. 625.

BONDS.— Generals are all equally secured; guaranty. V. 56, p. 604.
E ARN ING S.— In 1906 gross earns., $10,302,002; net, $3,477,368; profit 

to lessee was $1,771,871.— (V. 79, p. 2795; V . 82. p. 217; V. 83, p. 265, 687.)
CLEVELAND TERMINAL & VALLEY R R.— (See M ap Baltimore & 

Ohio.)— Owns from Cleveland, O ., to Valley Junction, 75 miles; branches,
7 mile ; yard track and sidings, 87 miles.

STOCK.— Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 
com m on and of the $1,822,200 preferred, $949,200; par $100.

BONDS.— The first mort. bonds are guaranteed, principal and Interest, 
by the B. & O. endorsed. Car trust lease warrants (5s), $56,000, due 
$27,000 May 1 yearly to 1909, Inclusive.

R EPO RT for year ending June 30 1906 was In V. 83, p. 1168, showing 
gross, $1,147,275; net income, $243,413; interest, & c., $261,956; deficit, 
$18,543.— (V. 81, p. 1315, 1488; V. 83, p. 969, 1168.)

COAL & COKE RY.— Owns from Letter, W . V a., to Charleston, W . V a., 
166 miles; trackage, Leiter to Elkins, 9 m .; Morris Creek branch, 3 m .; 
Mabie to Belington, 17 m .; total, June 30 1906, 195 miles. Branch from 
Middle Fork to Casslty Fork, 12 m ., was completed July 1906. About
100,000 acres of coal lands are owned along the line of the road. Stock 
authorized and outstanding, $10,000,000. Mortgage covers road and coal 
lands; V. 78, p. 47. Loans and bills payable June 30 1906, $2,429,281; 
car trusts, $220,000, due $27,500 yearly. Report for year ending June 30
1906 (184 miles) was in V. 83, p. 1409, showing gross, $550,683; net, 
$139,996; net Income coal department, $61,022; total net, $201,018. 
Pres., H. G. Davis, Elkins, W . Va.; Sec., C. M. Hendley, W ashington,
D. C.— (V. 81, p. 264; V. 83, p. 1408, 1469.)

COLEBROOKDALE RR.— Pottstown toB a rto , P a ., 12.84 miles. Leased 
to Phila. & Reading R y. Common stock, $297,215; par. $50.

COLORADO MIDLAND R Y .— Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, including Snowden 
to Leadvllle, 8 miles, not operated: Jerome Park branch, 15 miles: Aspen 
branch, 18 miles; total owned, 267 miles. Leases New Castle to Rifle Creek,
14 miles, and R io Grande Junction R R ., Rifle Creek, Col., to Grand Junc
tion. 63 miles; total owned and leased, 344 miles. '

O RG A N IZA TIO N .— Successor Oct. 1897 to the Colorado Midland RaU
road, foreclosed and reorganized per plan in V . 64, p. 1224, 1226. In May
1900 a majority of the stock was purchased In the joint Interest of the Colo
rado & Southern and Denver & Rio Grande. V. 70, p. 686, 791, 997, 1290; 
V . 71, p. 28; V. 73, p. n i l .  No stock Is held by the public. Pref. 
$6,000,000: com m on, $4,000,000.

BONDS.— In June 1900 the right to Issue $500,000 prior lien 4s was 
waived; V. 70, p. 1290; see also V. 71, p. 139. (V. 72, p. 821.)

E AR N IN G S.— 11 m os.,11906-07............Gross, $2,255,284; net, $538,421
July 1 to May 31. J1905-06............Gross, 1,958,008; net, 488,174

Yrs. end. June 30. Gross. Net. M isc. Inc: Charges. Balance.
1905-06-............$2,132,665 $604,755 $40,948 $522,061 Sur$123,642
1904-05________ 1,975,227 348 989 36,963 457,127 def 71,175

O FFIC E RS.— Pres., Frank Trumbull; Vice-Pres., Chas. Ii. Schlacks; 
Treas., H. B. Henson; Sec., J. Steuart MacKie. 71 Broadway, New York.

Dire tors.— Grenville M. Dodge, Edwin Hawley, E. C. Henderson, 
George J. Gould, Edwin Gould, Winslow S Pierce. Harry Bronner. E. T. 
Jeffery, Frank Trumbull and Chas. H. Schlacks.— (V. 77, p. 2035, 2389.)

COLORADO & NORTHWESTERN RR — Boulder to W ard, Col., 26
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. 
Reaches Denver Union Depot from Boulder over Colorado & Southern 
(third rail electric). V. 80, p. 650. In June 1907 W . B. Hayes was ap
pointed receiver. V . 84, p. 1427.

Stock, $1,000,000. Bonds, see table above V. 78, p. 1961; V . 79, p. 
212, 268. Year ending June 30, 1906, gross, $89,0 16; net, $6,924; oper
ating expenses, Including $37,000 for equipment.— (V. 84, p. 1427.)

COLORADO & SOUTHERN R Y.— (See M ap . )— Operates a system from 
Orin Jet., W yoming, through Colorado to Fort W orth. T ex ., and bv ex
tensions built to  1906-07 reaches tidewater at Gah «jton , T e x ., and 'a lso  
Houston, Dallas and other points, v iz.: (* which see.)

L.ines owned—  Miles.
Cheyenne to Orin Junction............154
Denver to Bessemer Jet., Colo___129
Denver to Leadv. (nar. gauge)___152
Como to Baldwin Mine ( do ) ___131
Trinidad, Col., to Tex. St. line___135
Oth.lines,br.,& c.(106 nar. gauge)359 
Trackage—-Pueblo to W alsenb’g 

(Denver *  R io Grande)________58
T o t a l ________________ _______1,118

Controlled—  M iles
Fort Collins Developm ent_______  16
Ft. W orth & Denver C ity______ *454
Col. Spr. & Crip. Cr. District___* 75
W ichita V alley....... ..................... a*113
W ichita Falls & Oklahoma______ 22
Abilene & Northern______________38
Trinity & Brazos Valley________*4156

Total mileage operated and 
building ______________a 62,251

a Includes 60 miles com pleted Dec. 1906. f> Includes 157 miles opened 
Nov. 1906 and 67 miles early in 1907 and 114 miles trackage.

Also owns half Interest In Colorado M idland, operating 344 miles. 
O RG A N IZA TIO N .— Succeeded on Jan. 11 1899, per plan In V . 67, p. 

748. the Union Pacific Denver & Gulf and Denver Leadvllle & Gunnison. 
Owns a large m ajority o f the oommon stock of Fort W orth & Denver City 
R y., which see. Colorado Midland Is controlled Jointly by Colorado & 
Southern and R io Grande Western. V . 70, p. 739. In Mch. 1902, Edwin 
Hawley, Pres, of Minneapolis & St. Louis R R ., and associates, acquired 
control. V . 74, p. 679, 727. The voting trust expired April 1 1905. 
Denver & Interurban (Electric) R y. V . 79, p. 1266.

In 1905 control of Col. Spr. & Crip. Cr. Dlst. Ry. was acquired: also Trln. 
& Brazos V al., Cleburne to Mexla, T ex ., 79 miles, with extensions building 
(of which half Interest later sold to St. Louis & San Francisco), and W ichita, 
V al., Byers to Seymour T ex ., 75 miles. See “ Finances”  below and V. 80, 
p. 1423, 1856; V. 81, p. 1241; V . 82, p. 928; V. 83, p. 695. Stockholders on 
April 28 1906 authorized construction of a line from Trinidad, Col., north
erly about 120 miles to Florence. V . 82, p. 986.

D IV ID E N D S.— 1st pref., 1900, 2 %•; 1901, 3 \$ %: 1902. 3H  %; 1903, 4 %
1904, April, 2% ; 1905, none; 1906, 4 % (A. & O .); 1907, A pr., 2 % . On 
2nd pref.. April 1 1907 ,2% . V. 84, p. 390.

BONDS.— 1st M ., see V . 68, p. 1027; V. 77, p. 2158; V . 79, p. 2147. 
The $100,000,000 refunding bonds o f 1905 are Issuable or reserved as 

follows (compare * General Finances”  below):
For refunding bonds and equipment obligations of system______ $36,850,000
For betterments and Improvements, Including equipment, at the 

cumulative yearly rate, beginning Jan. 1 1905, of $500 per
mile of operated and controlled lines__________________________ 15,000.000

For reimbursement o f the treasury of the com pany, & c................  2,500,000
For acquisition of additional property (including proper provi

sion for the cost o f double-tracking parts o f the main lines) . .  45,650,000 
Equipment bonds of 1907 mature $51,000 semi-annually to April 1 1914; 

thereafter, $52,000. V . 84, p. 507.
G E N ER A L FINAN CES.— In April 1905 a syndicate purchased about 

$17,000,000 of the Issue of $100,000,000 refunding 4 H % bonds and agreed 
to furnish $15,000,000 cash. Of these bonds, $8,000,000 were to be issued 
to take up the equipment trusts (“ the payments on which then aggregated 
about $400,000 per annum” ) and certain other obligations o f tne Colo
rado & Southern and the Fort Worth & Denver City, pay for the Cripple 
Creek Short Line R R . and provide working capital, the remaining $9,000,000 
to pay for a new extension to the Gulf at a cost o f from $17,000 to $22,000 a 
mile, including the Trinity & Brazos Valley. No further bonds, except about 
$1,000,000 a year for additions and betterments, can be Issued before 1909 
without consent of syndicate managers. V . 80, p. 1423, 1971; see V. 84, 
p. 276. On June 30 1904, $11,372,032 had been issued.

The Rock Island Co. has agreed to share equally wltn tne Colorado South
ern In any deficiency in earnings of Trinity & Brazos Valley to meet the 
Interest on the bonds (approximately $9,000,000) to be Issued under 
Colorado & Southern mortgage to construct the road from Fort W orth to 
Houston, T ex ., and to pay on May 1 1935 (date of Col. So. refunding mtge.) 
for an unencumbered half interest In Trinity & Brazos Valley securities 
or join  In re-QnancIng same. V. 82, p. 986; V. 83, p. 695.

SAR N IN G S.— Including Ft. W orth & Denver City and all affiliated lines.
For 11 months. \1906-07____Gross, $12,288,070; net,$3,576,509

July 1 to May 31. J1905-06____Gross, 10,667,254; net, 3,165,079
For 4 mos. ending Oct. 31 1906, net, $802,796: other Income, $9,676; 

charges, $403,353; taxes, $84,517; bal., sur., $324,602.
R E P O R T .— Report for 1905-06 at length, showing operations of system 

Including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry 
and Fort Collins Dev. R y. (the net earnings o f the portion of the Trinity 
& Brazos Valley In operation, 79 miles being included in other Incom e), was 
in V . 83, p. 683, 695.

Year end. June 30—  1905-06.
Miles operated___________ ___________  1,663
Gross earnings------------------------------------ $11,653,446
Operating expenses and taxes_______  8,214,307

1904-05. 1903-04.
1,663 1,118

$9,443,426 $5,702,687
7,230,617 4,492,672

Net earnings------------------- -------------- $3,439,139 $2,212,809
Total net incom e_____________________  $3,596,413 _________
Interest on bonds, &c________________  1,830,201 _________
Dividends on 1st preferred.................. -  (2)170,000 ............

Balance, surplus__________________ $1,596,212

$1,210,015
$1,249,799

811,958
(4)340,000

$97,841
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RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Du  

Slocks—Last 
Dividend.

For explanation of column headings, etc., see notes 
on first page of tables.

A mount 
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Columbia & Greenville— See Southern R y.
Columbus & Toledo— See Hocking Valley R y. 
Columbus & Xenia— Stock 8 %  rental_____________ _ 55 $50 $1,786,200 See text. Q— M Treasurer, Columbus, O June 7 1907 2%
Combination Bridge (Sioux City la )— First mortgage 1895 500 &c 500,000 5 J & J Hanover Nat Bk, N Y July 1 1915
Concord & Claremont (N H)— First m ortgage........... c 71 1894 1,000 500,000 4 X J & J First Nat Bank, Boston Jan 1 1914
Concord & Montreal— Stock Class I (B C & M pref) . . ___ .... 100 800,000 7 Q— J Checks mailed July 1 19071 54

Stock Class II (B C & M new )______________________ _ __ 100 540.400 7 Q— J do July 1 1907 1 %
Stock Class III (B C & M old s tock )____ __________ _ __ 100 459.600 7 Q— J do July 1 1907 1 %
Stock Class IV (Concord) $6,000,000 auth ( t e x t ) .. . 100 5,647.600 7 Q— J do July 1 1907 1 %
Boston Con & Mon improvement mortgage_______ c 166 1881 1,000 500,000 6 J & J Faneuil Hall Bk, Boston Jan 1 1911
Concord & Montreal cons M for $5,500,000 ..B B .c* 262 1890 1,000 5,000,000 4 J & D Safe Dep & Tr Co, Bost June 1 1920
Debenture bonds, $1,150,000. cu rren cy_________c* '97-’ »9 1,000 1,050,000 3M & 4 J & D Bost S D & Tr, Boston June 1 1920

do do $500,000 interest guaranteed _ _ 1900 1,000 473.000 3 ^ J & D do do June 1 1920
Concord & Portsmouth— Stock 7 % rental 99 yrs Cone 40 ^ 100 350,000 7 J & J Manchester, N H July 1907 3 %
Conn & Passumpsic— Pref stock 6 % rental 99 years.c* 100 2,500,000 6 F & A Safe Dep & Tr Co, Bost Aug 1 1907 3 %

First mortgage $1,900,000 go ld ....... ........................ .c* 110 1893 1,000 1.900,000 4 g A & O do do April 1 1943
Massawlppl stock guar same dlv as Conn & Passump 37 ____ 100 400,000 6 F & A do do Aug 1907 3 %
Newport & Richford 1st M guar by C & P ______ c* 22 1881 1,000 350,000 5 J & J do do Jan 1 1911

Connecticut River— Stcek ($3,670,300 authorized)__ 80 ____ 100 3,1 18,000 10 J & J Boston, Mass July 1 1907 5 %
Bonds not mortgage for $1,000,000 go ld ___________ c _ 1893 1,000 1,000,000 4 g M & S do Sept 1 1943
Bonds not m ortgage______________________________  . _ 1901 1,000 290,000 3H J & J do Jan 1 1921

do do _________________________________ 1903 1,000 969,000 3H J & J do Jan 1 1923
V  Val 1st M with $500,000 S Co R R  stock as co l..e * 24 1880 1,000 800,000 5 A & O Safe Dep & Tr Co, Bost Oct 1 1910

Conn (Phila)— Phlla G & Ch H 1st M guar by Penn._r 7 1883 1,000 1,000,000 4H M & N Broad Street Stat’n, Phil May 1 1913
Conn R y 3 M % gold mortgage $5,000,000_________ 37 1902 1,000 991,000 3H  g M 15 & S do do Mar 15 1932Cooperstown & Susq Val— 1st M $200,000 Int g u a r .. 19M 1888 100 &c 200.000 5 M & N Nat Bk, Cooperst’n, N Y May 1 1918

Copper Range— First mortgage gold (see te x t )______ Text 1899 500 &c 2,025,000 5 g A & O Boston, Mass Oct 1 1949Cornwall & Lebanon— S to ck .. _______________ _____ 26 50 800,000 See text. .1 & J Co.’s Office, Lebanon, Pa Jan 31 1907 4 %
First M $800,000 to  be extended at 4 % ______ ____ r 26 1891 100 &c 764,900 4 A & O do do April 1 1921

Corvallis & Eastern— First M ($11,250,000)____Ce.c* ___ 1898 1,000 1,410,000 4 g F & A New York City Feb 1 1998
Cripple Creek Central— Common stock .............. ............. ___ . . . . 100 2.500,000 See text. Q— J 25 Checks mailed. July 20'07 1 H %

Preferred stock 4 % non-cum ulatlve________________ ... ____ 100 3,000,000 4 in 1906 q —J 25 do Juiy 20 1907 1 %
Midland Term first mortgage gold sinking fund. F.c* 41 1895 1,000 4 25,000 5 g J & D Farmers L & Tr Co, N Y Dec 1 1925

Cuba Eastern— First mortgage $1,000,000 go ld -.K .c* 43 1903 1,000 1,000,000 6 g M & S Knickerbocker Tr Co.NY Mar 1 1933
Northeastern Cuba 1st M $1,000,000 g g u p  & 1 ..K 53 1906 1,000 900.000 5 g M & S do do Mar 1 1955
Cuba Eastern Terminal first mtge guaranteed____K ___ 1905 1,000 200,000 6 F & A do do Feb 1 1925

Cuba RR— 1st M gold $20,000 per m ile______ Mo.c&r 408 1902 1,000 &c 6,299,000 5 g J & J Morton Trust Co, N Y July 1 1052

OFFIC E RS.— Chairman, Grenville M. Dodge, N. Y .; Pres., Frank Trum
bull, N. Y .; Gen. Mgr., Joseph H . Young, Denver, Col.; Sec. and Treas., 
James Steuart MacKie, 71 Broadway, New York.

Directors— Grenville M. Dodge, Henry Budge, James N. W allace, John J. 
Emery, B. F. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt
ington, W . S. Crandell, Norman B. Ream, Hans Winterfeldt and Harry 
Bronner, New York City; Henry W alters, Baltimore, M d.— (V.84, p .748.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.— (See S. L. 
& S. F . M ap .)— Baton Rouge, La., to Houston, T ex., 303 m; to be com 
pleted by Sept. 1907; from Baton Rouge to have 111. Cent, trackage to New 
Orleans, 130 m. Extension is proposed from De Quincy to Houston, T ex., 
137 m ., to Include Kansas City Sou. trackage between De Quincey and 
Beaumont, T ex., 47 m ., and the Beaumont Sour Lake & Western R R ., 
Beaumont to Sour Lake, 22 m ., and the Orange & Northwestern R R ., 
Newton to Orange, T ex., 61 m ., acquired.

In April 1906 the St. Louis & San Francisco acquired the road, $8,500,000 
of the bonds being deposited as security for $7,500,000 St. Louis & San 
Francisco notes. V. 82, p. 928. Stock authorized, $2,000,000; par of 
shares. $100. Bonds, see table above. V . 82, p. 509, 868. Equipment 
trust notes, guaranteed by St. Louis & San Francsco, V . 84, p. 507. Old 
bonds o f companies acquired for which St. Louis & San Francisco general 
lien bonds of 1907 are reserved: $424,000 Orange & Western first 30-year 
5s, due Sept. 15 1933, and $170,000 Beaumont Sour Lake & Western first 
6s, maturing July 1 1935. Pres., C. C. Cordill, New Orleans, La.— (V. 82, 
p. 986; V . 84, p. 449, 507.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.— Colorado 
Springs to Cripple Creek, Col., 46 m .; branch, Cameron to V ictor, 5 m.; 
other branches and spurs, 24 m .; total, 75 m ., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com . V . 80, p. 472, 1111, 1423.

Stock, all outstanding, com ., $1,200,000; pref., 5 %, non-cum ., $800,000. 
Par o f shares, $100 each. Sinking fund can retire first mort. bonds yearly 
at 110 for the first 15 years, then at 107 ^  for 5 years, then 105 for the next 
five years, then 102 H for three years, thereafter at par. V . 76, p. 345.

EARN IN G S.— For year ending June 30 1906, gross earnings, $1,118,172; 
net Income, $587,164; total deductions, $401,024; dividends, $124,000; 
bal., sur., $62,140. Earnings are now included in those o f Col. & Sou. R y 
system. Pres., Frank Trum bull.— (V. 81, p. 725.)

COLUMBIA NEW BERRY & LAURENS RR.— Columbia to Laurens. 
S. C ., 75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s In 1900 
under agreement, certificates o f Interest to amount to 40 % o f bonds being 
Issued bearing interest. If earned.

EARNINGS— 11 mos., 11906-07................Gross, $294,012; net, $41,126
July 1 to May 31. /1905-06_________ Gross, 271,445; net, 50,576

Year ending June 30 1906, gross, $289,120; net, $51,748; Interest, $28,- 
385; bal., sur., $23,363. Pres., W . G. Childs, Columbia, S. C.

COLUMBUS & LAKE MICHIGAN RR.— V. 82, p. 803.
COLUMBUS & SOUTHERN RY.— W yandotte, O., at a connection with 

the Penn. R R ., to South Bloomingville, 34 m . In N ov. 1906 control was 
changed, an extension being under construction north to Lancaster: exten
sion about 200 miles to  Portsmouth proposed, of which about 100 miles 
were let. V . 83, p . 1290. Successor to the Columbus W ellston & Southern 
R R ., sold In foreclosure on Dec. 4 1901. V. 73, p. 206; V. 75, p . 184. 
Stock authorized, $2,000,000. For year ending June 30 1906, gross, $13,- 
542; oper. def., $122; total deductions, $535; bal., def., $657.— (V. 82. p. 
1379; V . 83. p. 1290.)

COLUMBUS & XENIA RR.— Owns^from Columbus, O ., to Xenia, O ., 
55 miles. Operated as a division o f the Little Miami, and Is leased for 99 
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago & St. Louis, which pays 8 % on stock. The lease Is guar
anteed by Pennsylvania R R . Co. Dividends, 2-5 % per annum, from assets, 
were discontinued In 1901.— (V. 72. p . 532.)

COMBINATION BRIDGE (SIOUX CITY, IA .)— Owns Steel bridge 1,940 
feet long over Missouri R iver, with approaches, 1 mile, used by  railroads 
and street cars and as a highway. Stock, $1,500,000. Mort. trustee. Union 
Trust C o., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux C ity, la .—  (V. 78, p. 102, 286.)

CONCORD & MONTREAL R R.— From Nashua, N. H .. via Concord, 
Plym outh, & c., to Groveton and the W hite Mountains, 450 miles In all, in
cluding Manchester & Keene, 30 m ., owned Jointly, 414 m .; 35 m. double 
track. Owns Concord Street R y ., 13 m .; also electric branch from  Concord 
to Manchester, N. H ., 17 m.

In 1907 the Nashua & Acton R R . was Incorporated with $500,000 auth
orized stock, to purchase the Nashua Acton & Boston, 20 miles, acquired 
at foreclosure sale March 7 1906; the stock when Issued will be all owned 
by the Concord & Montreal. V . 84, p. 449, 391; V. 82. p. 568.

On June 29 1895 leased to Boston & Maine for 91 years at rental o f 7 %  
per annum on all stock.— (V . 78, p. 286; V . 82, p. 568; V. 84, p. 449.)

CONCORD & PORTSMOUTH RR.— Owns Portsmouth, N. H ., to Man
chester, N. H ., 40 X  m. Leased to Concord R R . In 1862 for 99 years; rental, 
$25,000; 7 % on stock and org. exp. Operated by Boston & Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.— W hite River Jet.. V t., 
to  Canada Line, 110 m .; leases 999 years Massawlppl Valley, 37 m.

LE ASE .— From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5%  till Jan. 1897 and 6%  thereafter.

SEC U RITIE S.— Massawlppl stock receives same dividends as stock of 
lessee and $400,000 of it (not Included in the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawlppl Valley R y. stock, are represented by Connecticut Trust 
& Safe Deposit Co. o f Hartford 5 % trust certificates, under which the Ver
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and interest and In the meantime receives all dividends 
above 5 % per annum on the stock deposited In trust.—  (V. 57, p. 1040.)

CONNECTICUT RIVER RR.— Owns from Springfield, Mass., to Keene, 
N. H .p 74 ra.; Bellows Falls to Brattleboro. V t., 24 m.; branches, 6 m .: total, 
104 m .. o f which 50 double-tracked. Controls Sullivan Co. R R .. Bellows 
Falls to Windsor, V t., 26 miles. V. 80, p. 1478; V. 81, p. 899, 1723.

LEASE.— Leased for 99 years from Jan. 1 1803 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10 % per annum on capital 
stock, payable directly to stockholders: also Interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex 
penses, & c., but lessor to issue its stock or bonds for permanent Improve
ments.— (V. 81, p. 899, 974, 1723; V . 83. p. 625.)

CONNECTING RY. (P H IL A D E L P H IA ).— Owns from a Girard Ave. to 
Frankfort Jet., Pa., 7 m .; North Phila. to Chestnut Hill, 7 m .; branches, 
& c.. 23 m.; total, 37 m. V. 73. p. 390. Stock authorized, S5,800.000; out
standing. $3,613,650; all owned by Pennsylvania R R . Dividends 1902 
to June 1907 inclusive, 4 %  yearly (J & D ).— (V. 75, p. 1354.)

COOPERSTOWN & CHARLOTTE VALLEY RR.— (See M ap Del. & 
Hud.)— Owns Charlotte Crossing to Davenport Centre, 4.51 m.: leases for 99 
years from Jan. 1 1889, Cooperstown & Susque. Valley R R ., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m ., guaran
teeing Interest on latter’s $200,000 5 % bonds. Stock, $45,000, acquired 
July 1903 by Del. & H ud.— (V. 77, p. 88.)

COPPER RANGE R R.— Calumet, Mich., to Mass City, with branches, 
total, 82 m .: side tracks, 33 m. Stock, $4,003,700, of which $1,398,600 
owned by Copper Range Consolidated (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,025,000 bonds outstanding, $615,000 were in Jan. 1907 held in 
the treasury of the Copper Range Consolidated Co. V . 78, p. 228.

EARN ING S.— 11 m os.,1 1906-07______ Gross, $658,490; net, $222,117
July 1 to May 31. J1905-06______ Gross, 560,916; net, 21S.446

Surplus over interest charges, $137,743 in 1906-07, against $134,072.
Year ending Dec. 31 1906, gross, $742,807; net, $269,449; Interest, 

$101,250; balance, surplus, $1618,199. Pres., William A. Paine; Sec. and 
Treas., Frederick Stanwood, Boston.— (V. 78, p. 228.)

CORNW ALL R R.— V. 74. p. 1139.
CORNW ALL & LEBANON RR.— Owns Lebanon, Pa., to Conewago* 

21.66 m .; branches, 4.78 m. In June 1901 the Pennsylvania Steel Co. 
acquired $540,000 stock, nearly all the remainder being owned by the Lack, 
awanna Steel Co. V. 72, p. 1241, 1283.

D IV S.— 1 To 1893. ’94. ’95. '96. '97. 'w8. ’9 9 . ’0 0 . ’0 1 . ’02 to ’06. ’07. 
Per cent _ .J4  to 4 34 y ’ly 2 4 4 3 4 4M  5 6 y ’ly Jan. 4

BONDS were called for payment on Oct. 1 1906 and interest reduced 
from  5 to 4 % . V. 82, p. 1322.

EARN ING S.— 10 m os.,fl906-07_______ Gross, $403,529; net, $206,665
July 1 to April 30. (1905-06_______ Gross, 373,031; net, 203,980

Surplus over charges, 10 months, $169,618 in 1906-07, against $162,419.
1905-06, gross, $442,026; net, $238,398; other income, $405; charges, 

$50,279; dlv. (6 % ). $48,000; b a l., sur. $140,524.— (V. 84, p. 270.)
CORVALLIS & EASTERN RR.— Owns Yaqulna to Idanah, Ore., 142 

miles. Land grant was 850,000 acres. Successor in 1897 of Ore. Central <S» 
Eastern, and so o f Oregon Pacific, foreclosed Dec. 1894. In June 1907 
reported as sold to Southern Pacific Co. V. 84, p. 1427. Stock, $11,250,- 
000; outstanding, $1,410,000. Mortgage provides for extension.

EARNINGS.— In year ending June 30 1906, gross, $175,312; net, $61,- 
576; total deductions, $66,918.— (V. 77. p. 2159; V. 84, p. 1427.)

COTTON BELT.— See St. Louis Southwestern Ry.
CRIPPLE CREEK CENTRAL R Y.— Divide, Col., to Cripple Creek and 

Florence, &c., 76 m .; Victor to Vista Grand, 6 m.; branches and spurs to 
mines, dfce., 46 m .; total, 128 m ., of which 57 m. standard gauge. Con
trols Midland Terminal R y ., Florence & Cripple Creek R R ., Golden Circle 
R R ., Canon City & Cripple Creek R R ., Colorado Trading & Transfer Co., 
See V. 69, p. 851, 1011, 1103; V. 72, p. 984; V . 74, p. 880; V. 77, p. 1542. 
Reorganization per plan In V. 78, p. 2018; V. 77, p. 1542, of the Denver & 
Southwestern, foreclosed Oct. 4 1904. V. 79. p. 1461.

STOCKS AND BONDS.— Common stock. $2,500,000; 4 % non-cum. pre
ferred stock, $3,000,000: par o f shares, $100. In May 1906 a syndicate 
represented by Kessler & Co.acquired a majority o f stock. V .82, p. 1156.

D IV ID E N D S.— On pref. 3% paid July 20 1905; Oct. 25 1905 1% (quar.); 
Jan. 1906 to July 1907. 4%  yearly (1% (Q-J.). On com . Oct. 25 1905. 3%  
from earnings of year ending Sept. 30 1905; in 1906, Jan., 2 H % . Including 
\\4% extra; April, 2 % . Including ^ % extra: July, 1 H % : O ct., 1 H % ;
1907, Jan., 1H % ; April, 1 H %: July, \ Vi%.

R E P O R T .— Report for year ending June 30 1906 In .V  83. p. 1167 
showed gross earnings of railroads controlled, $901,984; net Income of rail
roads over charges, $328,846; total net Income above general expenses, 
$336,755. Total available Income of parent com pany (Including $167,689 
past-due Int. coupons received and $909 bal. on hand July 1 1905) was 
$457,558; div. on pref. stock (6 % ), $180,000; div. on com . (7 H % ), 
$187,500; total surplus, June 30 1906, $90,058. Pres., Henry M. Black- 
mer; V lce-Pres., R . E. F. Fllnsch; Sec. and Treas., John Gorlow. Direc
tors. V. 79, p. 1461; V . 82, p. 1156.— (V. 83, p. 1167.)

CUBA EASTERN RR.— Owns from port o f Bogueron at Granadlllo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba R R  
from San Pre to San Ltjls, 47 miles, with 6 miles o f branches; to be extended 
eventually to Nipe Bay on the north shore o f Cuba; also branch to be built 
from San Luis to Palma Soriano, at once, and later to Manzanillo.

Has 5-year contract with Cuba Hardwood Co. V. 76, p. 1355. Stock 
$2,000,000, all outstanding. Bonds (see above); Northeastern Cupa guar
anteed bonds, V. 82, p. 162. Pres., H. W . Bennett. Office, 20 Broad 
St.. N. Y .— (V. 76, p. 1355; V. 82. p. 160.)

CUBA R R .— Owns from Santa Clara, Cuba, to Santiago de Cuba. 356 
miles: branches Zaza Jet. to Sanctl Splrltus, 8 miles; A lto Cedro to the 
Bay of Nipe, 31 m .; Ponupo branch, 11 m .; Jatlbonico branch, 3 m. 
Holguy branch, 12 miles; total, 421 miles. See V. 75. p. 1157, 1347. 
Extension is to be built from Santa Clara to Havana, 170 miles. V. 82, 
p. 1322. Road opened Dec. 8 1902. Govt, loan, $798,450, o f which the 
remaining one-third was paid Dec. 1906; any balance not repaid by Govt, 
transportation service to be paid Dec. 15 1916 without Int. V . 83, p. 1093.

Stock authorized, $10,000,000 each of common and 6% non-cum. pref.; 
outstanding, com m on. $6,126,000; preferred, $10,000,000: par of shares, 
$100. Bonds, see table above.
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pal. When Due. 

Stocks— Last 
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Cumberland Corporation— Notes____________________N
Cumberland & Pennsylvania— 1st M gold guar____G;
Cumberland Valley— Common stock_________________ |

Preferred stock ($243,000 2d pref) (Bonds see text) ] 
Debentures $500,000 redeem beginning April 1908 . .  

Dayton & Michigan— Com Stock (3 3̂  % guar C H & D)
Preferred (8 % guaranteed C H & D) endorsed____
First mortgage guar p & i endorsed by  C H & D — c! 

Dayton & Union RR— First M sink fund (not drawn) _c 
Dayton Union Ry— First M sinking fund call at p a r ..F
Delaware— Stock ____________________________________

General mortgage go ld ______________________FP.c*
Delaware & Chesapeake 1st M assumed currency . . c  

Delaware & Bound Brook— Stock 8 % guar Phll&Read
First mortgage $1.800,000.-------- ----------------------PeP

Del & East—  D&E R R  1st M $1,000,000 g ___________
New mortgage $6,000,000 gold _____________________

Delaware & Hudson— Stock $55,711,500 (tex t)______
First M on Pennsylvania Dlv ($10,000,000) . Un.c&r
Schenectady & Duanesburg first m ortgage_________
Adirondack 1st M gold guar p & i en d ____Us.c*&r
Debentures $14,000,000 gold convert (see text)c*& r
Car trusts $150,000 payable May y e a r ly _____Usm
Equipment deb $2,500,000, $200,000 annually Jan 1 
Equip 1st lien bonds $10,000,000 gold s f- Ism .ic*  &r 

Guaranteed Securities—
Hudson Coal Co deb guar p & 1 end part due yearly 
Bluff Point Land Improvement Co 1st M gold guar c*
Chat Ore & I refunding mortgage call 105 N____c* &r
Albany & Susquehanna R R , N Y & Canada RR,Ch

Delaware Lackawanna & Western— Stock-----------------
Cons M (now 1st) on road & equip ($10,000,000) F.c 

Delaware Md & Va— Junction & B— first m ortgage.. 
Break & Frank 1st M to State red after Jan 1895 ..
Other mortgages---------------------------------------------------- c*

Del River RR & Bridge— 1st M gold guar p & i.G P .c*  
Denver Northw & Pac— 1st M $22,500,000 gold.M e.c*

142
32|

248
117

54
‘ 34
49

194
39
19

' i o
126

1906
1891

1905
1871
1881
1879
1899
1892
1882
1905
1906
1907
1877
1874
1892
1906
1899
1900
1907

’01-’02 
1890 
1902 

gay &
1877
1860
1874
1896
1902

$1,000
50
50

.............50
50 

1,000 
1,000 
1,000 

25 
1 ,000 
1,000 

100 
1,000

‘ *5*00* *&C 
100 

1,000 &c 
100 &c 

1,000 
1,000 
1,000 

10 000 
1,000
1,000 
1,000 
1,000 

Lake Pla 
50 

1,000 
All. 
All.

i',656
1,000

$15,000,000 
1,000,000 
1,292,950 

484,900 
282,000 

2,401,9 SO 
1,211,250
2.728.000

225.000
473.000 

2,987,225
500.000
400.000

1.800.000 
1,800,000

See text. 
See text. 
42,399,500

5.000.000
500.000

1.000.000
14.000.000

300.000
1.300.000

10.000.000
2.150.000

300.000
1.300.000 

cld R R , Uti
26,200,000

3.067.000
185.000
200.000 
650,000

1.300.000 
See text.

5
5 S 

in 1906 
8
4
3H
8
5 
7
4 g

in 1907 
4 Yt g 
4

J & D 
M & N 

Q— J 
Q— J 

A & O 
A & O 

Q— J 
J & J 
J & D 
J & J 
J & J 
J &
F &

-F  
& A 
& J3H  g 

5 g
5 g --------------

in 1907 Q— Mar
7 M & S
6 !M & S 
4 g|M & S 
4 g iJ 15 & D

g M 15 &N 
4 g J & J 
4y2 g j  & j

Guaranty Trust Co, N Y 
Phila & Chambersburg 

do do
do do

Cincinnati 
do

J P Morgan & Co, N Y  
Amer Exch Nat Bk, N Y 
Farmers L & Tr Co, N Y  
Checks mailed.
Broad St Station, Phlla 

do do
240 South Third St, Phila 

do do

Dec
July

4
4 g 
4 g 

ca Cllnto 
See text. 

7 
3
3
4
4 g 
4 g

M & N 
J & J 
J & J 
n & Bing 

Q— J 
M & S 
J & J 
J & J
F & A 
M & S

Office, 32 Nassau St, N Y 
do do
do do
do do
do do
do do
do do

New York
do do
do do
do do

R R , Coop & Chari Valley 
90 West Street, N. Y . 

do do
Broad St Station, Phlla 

do do
do do

Philadelphia, Pa.
New York or Denver

June 1 1912 
May 1 1921 
July 1 1907 2 % 
July 1 1907 2 % 
April 1 1925 
Apr 1 1907 1 % 
July 1 1907 2 % 
Jan 1 1911 

1 1909 
1 1949 

July 1 1907 4 % 
July 1 1932 
Feb 1 1912 
May 20 1907 2 % 
Aug 1 1955 
.Ian 1 1956 
1957
Junel5 1907 2 M 
Sept 1 1917 
Sept 1 1924 
Mar 1 1942 
June 15 1916 
1908 & 1909 
1908 to 1914 
July 1 1922
May 1 1908-18 
Jan 1 1940 
Jan 1 1942 
— See those cos 
July 20’07 2 3̂  % 
Sept 1 1907 
Jan 1 1932 
Jan 1 1932 
Overdue.
Aug 1 1936 
Sept 1 1952

R EPO RT for year ending June 30 1906 was in V. 83, p. 1092, showing 
gross earnings, $1,619,082; net over taxes, $562,526; bond interest, 
$274,665; bal., sur., $287,861. In 1904-05, gross, $1,029,259.

Pres., Sir William C. Van Horne; Vice-Pres., Franklin B. Lord; Sec., 
Chas. J. Fay; Treas., James I. Burke. Office, 83 Montgomery St., Jersey 
City, N. J.; 80 Broadway, New York.—  (V. 83, p. 1037, 1092.)

CUMBERLAND CORPORATION.— O RG A N IZA TIO N .— A  holding com 
pany owning the stock ($2,300,000) o f the Clinchfield Corporation (V . 80 
p. 2346, 2222, 224), which owns 300,000 acres o f coal lands In Virginia and 
West Virginia, the stock of the South & Western R y. and a block of the 
Seaboard Co. stock (see the two companies last named In this Section.)

Stock, com m on, $25,000,000; 6%  pref., $15,000,000, all paid in. In 
July 1906 sold $15,000,000 notes (see above) to complete the South & 
Western to a connection with the Seaboard Air Line R y . at Rutherfordton, 
N. C ., a distance of 107 miles, giving via the Seaboard a new outlet for the 
Clinchfield coal. V . 83, p. 155.

CUMBERLAND & PENNSYLVANIA R R — Owns from Cumberland, 
M d., to  P iedm ont,W .Va., and several branches, 57 miles. Owned and op
erated by Consolidation Coal Co., which guarantees by  endorsement the 
first mortgage. V . 52, p. 390. Stock, $1,500,000; par, $100. For year 
ending June 30 1906, gross, $1,018,310; net, $564,075; charges, &c., $518,- 
843; balance, surplus, $45,232.

CUMBERLAND VALLEY RR.— Pennsylvania R R . Jan. 1907 owned 
$975,850 com. and $237,200 pref. and In Dec. 1906 offered to give In ex
change 3 shares of Its stock for one share of Cumb. Val. V. 83, p. N469. 
There are $88,000 8%  bonds maturing April 1 1908.

DALLAS CLEBURNE & SOUTHWESTERN RY — Owns Egan, on Mo. 
Kan. & Texas R R ., to Cleburne, 10 miles. Operated from Dec. 1 1902. 
Extension proposed from Egan to Dallas, 27 miles, and from Cleburne to 
Glenrose, 50 miles. Leased to Mo. Kan. & Texas R y. V . 76, p . 48. 
Bonds authorized, $150,000 1st mort. 30-year gold 5s, due Jan. 1 1933. 
In Aug. 1906 the Texas R R . Commission authorized $145,000 bonds. V . 
83, p. 213. Pres., B. P. McDonald, Cleburne, T ex.— (V. 83, p. 213.)

DAYTON & MICHIGAN RR.— Owns D ayton, O ., to  Toledo Jet., O. 
141 miles; trackage Into Toledo, 1 H miles.

Leased May 1 1863 In perpetuity to Cin. Ham. & Dayton. Rental Is In
terest and sinking fund and 8 % on pref. stock and 3 % on com . Guaranty 
on pref. is secured by mort. o f 1871, but the pref. carries no voting power. 
V . 56, p. 813. Mort. of 1856 Is held alive under m ort. o f 1881.

DAYTON & UNION RR.— Owns from Dodson, O., to Union City, Ind .,
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. Op
erated by Clev. Cin. Chic. & St. L ., which, Jointly with the Cin. Ham, & 
Dayton, owns the $86,300 stock. All surplus earnings over interest goes to 
a sinking fund for redemption of bonds at not above 100. Year ending 
June 30 1906, gross, $135,099; net, $24,277; other income, $10,284; charges, 
$35,980; deficit, $1,419.

DAYTON UNION RY.— Union depot at D ayton, O. Used b y  Pitts. 
Cin. Chic. & St. L ., Clev. Cin. Chic. & St. L ., Cin. Ham. & Dayton, Dayton 
& Union R R . and Erie R R . under lease which provides that Interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all com m on. Pres., M. E. Ingalls: Sec., W . F. Stark; Treas., J.
E. Howard. Office, Cincinnati, O.— (V . 73. p. 1312.)

D E E P W A T E R R Y.— See Virginia Railway.
DELAW ARE RR .— (.See M aps Pennsylvania R R .)— Shellpot Crossing, 

D el., to  Delmar, M d., 95.22 miles; branches, Centrevllle, M d., to Townsend, 
Del., 35.11 miles; Clayton, Del., to Oxford, M d., 54.23 miles; Seaford, Del., 
to Cambridge, Md., 32.92 m .; Masseys, Del., to Chestertown, M d., 20.38 m ., 
other branches, 10.39 m.; total, 248.25 miles. V. 67, p . 1356.

Leased till May 1 1927 to the Philadelphia Baltimore & Washington, 
which owns $1,664,475 of the stock: rental net earnings— see V . 64, p . 1000. 
Dividends 1898 to July 1906 ,6%  yearly; 1 9 0 7 .8 % . In year ending 
Oct. 31 1906, gross, $2,478,390; net, $621,020; other Income, $53,111; In
terest, taxes, &e., $167,060; dividends (7 % ), $209,105; bal., sur., $297,966. 
transferred to extraord. expend, fund.— (V. 83, p. 1523.)

DELAW ARE & BOUND BROOK RR.— Owns from Bound Brook 
(Central o f N. J.) to  Delaware River, 27 miles: branches to Trenton, 7 m.; 
second track, 27 m .; third track, 8 m .; all track. 87 m. In May 1879 leased 
for 990 years to Phila. & Reading R R . Rental, $213,000, paying int. and 
8 %  on stock; lease assumed by Phila. & Reading R y.— (V. 81, p. 210.)

DELAWARE & EASTERN RY.— To extend from Hancock, N. Y ., on 
Erie R R ., to Schenectady, N. Y ., 157 miles, with branch to Andes, 9 miles, 
o f which East Branch to Arkville, 40 miles, operated April 1907. A con
solidation May 1907 per plan V . 84, p. 931, 1182. Stock authorized, 
$5 000,000 in $100 shares and bonds $6,000,000 of 50-year gold 5s. Of the 
bonds $1,750,000 are to be used to take up the old bonds ($1,000,000) and 
stock ($600,000) of Del. & East. R R . and refund its notes and floating debt; 
balance to be used to complete the proposed road. Pres., F. F. Searing. 
Office, 7 Wall Street, New York.— (V. 84, p. 931, 1182; V. 85, p. 40.)

DELAW ARE & HUDSON CO.— (See M ap .)— Operates railroad lines 
from  W ilkesbarre, Pa., via A lbany, N . Y ., to  Rouse’s P oint, on Canada 
line, with branches, 821 miles In all. V . 68, p. 871.

Lines owned—  M iles. I Linee leased— 'See these cos. M iles. 
Lackawanna & Susquehanna_____ 22 1‘ Albany & Susquehanna_________ 142
Valley R R . of Pa................................17
Honesdale Branch________________ 28
Schenectady & Mechanlcvlile------ 10
Cherry Val. Sharon & Albany ..2 1
•Schenectady & Duanesburg_____ 14
•Adirondack R y __________________ 57
•Cooperst’n & Charlotte V a l le y . . .24 
Branches and spurs_______________2

New York & C anada................... 150
•Rensselaer & Saratoga_________192
•Chateaugay & Lake Placid R R . 80
•Union R R . ......................................  21
•Jefferson R R . (trackage)______ 35
Other line®_______________________  28

Total operated Jan. 1 1907____848
Also leases Utica Clinton & Binghamton and Rome & Clinton R R ., 44 m ., 

sub-let to N. Y . Ont & W est. In N ov. 1905 the Quebec Southern, extend
ing from St. Lambert opposite Montreal, through Sorel to Pierrevllle and 
from Noyan Jet. to St. Roberts’ Jet. on the aforesaid line, a total of 145 m ., 
was acquired; an extension will be built from Pierrevllle to Chaudiere Jet.,

whence the new Quebec bridge Is reached, a distance o f 92 miles, of which 
49 are under construction. The Napierville Jet. R y ., Rouse’s Point to St. 
Constant, 27 miles, was also acquired, and 16 miles o f trackage. V . 81, p. 
1610; V . 83, p. 379; V . 84, p. 338, 623. In 1906 control of the Greenwich 
& Johnsonville R R ., 21 miles, was acquired. V . 84, p. 623.

H IST O R Y , &c.— This com pany was chartered April 23 1823. It Is one 
of the largest miners of anthracite coal. Coal owned, V . 82, p. 686.

D IV ’DS—  J ’84. '85. ’86. ’87. '88. ’89 to 96. ’97 to ’00. ’01 to ’06. 1907. 
Since 1883 % 1 7 6 5 5 6 7  yearly 5 yearly 7 yearly Below

Dividends for 1907 fixed at 9 % , payable quarterly. V . 84, p . 51.
GE N ER A L FINAN CES.— On May 9 1899 the stockholders voted to set 

aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to 
$200,000 per annum, to be charged against income account each year. (V .68. 
p. 926.) See Ordinance In full, V . 68, p. 1180. Coal owned and controlled 
Jan 1. 1907, 207,801,964 tons. In 1900 $200,000 stock was retired from 
proceeds of sinking fund, $141,800 in 1901, $151,100 In 1902, $100,000 in
1903, $417,100 in 1904, $50,000 in 1905 and $228,500 in 1906.

Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con
version, at option of holders to April 1 1916, of $10,000,000 Albany & Susq. 
Z}4%  bonds, dated April 1 1906, on the basis o f $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders 
to refund the Albany & Susq. 6s and 7s, effecting a material saving o f int. 
In 1906 the Alb. & Susq. stockholders brought suit to  secure a part o f the 
benefit of this refunding. V. 83, p. 1036; V. 80, p. 1174, 1362. 23431

Stockholders Feb. 19 1906 authorized Increase of the stock by  $7,000,000 
to provide for exchange of an issue of $14,000,000 of 4 % 10-year debentures 
dated June 15 1906, which was subscribed by  stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock for $1,000 
debentures between June 15 1907 and 1912 Inclusive, the proceeds to be 
used as follows: Cost o f electric railway acquisitions (see below ), $9,600,000; 
new equipment, $2,400,000; cut-off around W ilkes-Barre, Pa.. $2,000,000. 
V. 81, p. 1848; V . 82, p. 687. To July 1907, $3,353,000 bonds had been 
converted.

In Feb. 1905 a half Interest in the stock of the Schenectady R y ., 116 miles, 
was purchased. V . 82, p. 687. In  N ov. 1905 over 99 % of the $5,000,000
stock of the United Trac. Co. of Albany was purchased, the stock being in 
Dec. 1906 increased to $12,500,000 to acquire most o f the stock and bonds 
o f the Hudson Valley (Electric) R y. V . 81, p. 1550, 1610; V . 84, p. 51. 
In July 1907 the Troy & New England R y ., 9 miles, was acquired in the 
interest o f the com pany. V. 85, p. 98.

In Feb. 1907 a loan for $6,000,000 to the Quebec Montreal & Southern, 
guaranteed by the D. & H ., was arranged, represented by 6 % participation 
certificates (denominations $100,000, & c.), maturing Feb. 6 and 9 1908, 
interest payable quarterly. V. 84, p. 338. The equipment lien 4}^s o f
1907 ($10,000,000 issue) have an annual sinking fund o f $650,000 to pur
chase bonds o f the Issue, other securities or additional equipment to  come 
under the mortgage. V . 84, p. 1247, 1307.

R E P O R T .— For 1906, in V . 84, p. 623; coal (anthracite) carried in 1906, 
8,690,356 tons; in 1905, 9,354,266; in 1904, 8,255,541 tons. Annual m eet
ing May 1907, V . 84, p. 1182.

Year ending Dec. 31—  1906. 1905. 1904.
Earnings of railroads................ .............$17,050,029 $16,382,074 $15,071,124
Net (railroads)....................... ...................  6,379,400 6,198,114 5,875,843
Interest, taxes and rentals___________  2,895,139 3,016,328 2,999,957

Profit from  railroads______________
Net coal department-------------------------

Interest on debentures.

.  $3,484,261 $3,181,786 $2,875,886

.  2,097,362 2,525,957 2,380,561

.  $5,581,623 $5,707,743 $5,256,447
_ $145,485 $1,028,149 $803,924

280,000
2,867,174 2,869,300 2,756,162

Balance, surp lus.................................. $2,288,974 $1,810,294 $1,696,361
The earnings of the coal department in 1906 were $19,619,206; expenses , 

$17,521,844; net, $2,097,362. In 1905, $20,949,555; net, $2,525,958.
OFFICERS.— Pres., L. F. Loree; Chairman Exec. Comm ., R . M. O ly

phant; Treas., C. A. W alker; Sec., F. M. Olyphant, 32 Nassau St., N. Y .
Managex-s.— Robert M. Olyphant, Chauncey M. Depew, John Jacob 

Astor, L. F. Loree, W illiam S. Opdyke, J. Rogers Maxwell, Cornelius Van
derbilt, R . Suydam Grant, George I. W ilber, C. A . Peabody, E. H. Harri- 
man, Dumont Clarke and James A . Linen.— (V. 85, p. 40, 99.)

DELAWARE LACKAW ANNA & WESTERN RR.— (See M a p .)— Oper
ates main line from Hoboken, N. J ., opposite N. Y . City, to Buffalo, N. Y . 
410 miles, with branches to anthracite region, &c., 547 miles, viz.:

Lines owned—  M iles. \ Lines controlled and oper'd—  M iles. 
N. J. State line to New York line. 1141 ‘ Syracuse Binghamton & N. Y ._  81 
Branch to Northumberland_____ 8 0 1 Sussex R R --------------------------------------  31

Lines leased— (See each co.) H o p a tco n g ----------------------------------  1
‘ Morris & Essex and leased bches.176 ! Bangor & Portland R y --------------- 38
*N. Y . Lackawanna & W estern ..214 Lackawanna & Montrose R R ------ 11
•Cayuga & Susquehanna_________34] Hanover & Newport R R ----------------  7
Greene R R ___________ __________  8 1 Erie & Central New York________18
* Oswego & Syracuse____________ 3 5 1 Syracuse & Baldwinsvllle R R --------- 1
‘ Utica Chenango & Susquehanna 971 -----
•Valley R R . o f New Y o rk ________11 ] Total operated Jan. 1907------------ 957

H IST O R Y , &c.— Original company chartered In 1832: present title as
sumed In 1853. No sub-companies (coal and mining) are controlled, the 
railroad owning its anthracite mines. In April 1903 the entire stock of the 
N. Y . & Hoboken Ferry Co. was purchased. V . 78, p. 815. New Hoboken 
terminal was opened Feb. 1907. V . 81, p. 668, 777; V . 82, p. 1098.

D IV ID E N D S—  \'81. ’82t0’84. ’85. ’ 86to’03. ’04. '05. ’ 06. 1907 
Since 1880, % ____J6M 8 yearly. 7H  7 yearly. *17 *19 & *20 Incl.J ly ,7y,

•The quarterly dividend was Increased from 1%  to 2 )4%  in April 1905 
an extra 10% was paid In Dec. 1904, 1905 and 1906.
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50 KAIL WAY STOCKS AND BONDS. [V ol . l x x x y .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
A mount 

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— P rinci
pal, When Due 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate
%

When ( Where Payable, and by 
Payable. I Whom

Denver & Rio Grande— Stock common (see te x t ) ..T r $100 $38,000,000
Preferred stock 5 % non-cumulatlve $50,000,OOO.Tr 100 45,761,400

_____
5 in 1907 J & J Office, 195 B ’way, N Y July 15'07 2 X  %

First cons mortgage for $42,000,000'! f 1,667 1886 500 &c 33,517,000 4 g J & j|Fourth Nat Bank, N Y Jan 1 1936
now first m ortgage)_________ . _ /gold_ .U s.c*& r 11,667 1886 1,000 6,382,500 4 X  g J & J; do do Jan 1 1936

Improvement mortgage ($5,000 per mile) g .  Us.c* &r 1,667 1888 500 8,335,000 5 g J & D do do June 1 1928
Rio Grande Southern first mortgage guaranteed _Ce 180 1890 1,000 x2,277,000 4 g J & jjM aitland, Coppell, N Y July 1 1940
Rio Grande Junction first mortgage guar_____ Ce.c* 62 1889 1,000 2,000,000 5 g J & D do do Dec 1 1939
Rio Grande Western 1st M gold (V 69, p 284).Ce.c* 657 1889 1,000 &c 15.200,000 4 g J & JiMorton Trust Co, N Y July 1 1939

First cons M redeem at par (see text) gold .M o.c* 657 1899 1,000 &c 13,481,000 4 g A & O do do April 1 1949
Utah Central 1st M guar. (V 68, p 724) g o ld ..M o 36 1898 1,000 y650,000 4 g A & O do do Jan 1 1918
Utah Fuel Co 1st M $2,000,000 redeem at 110-Mo ... 1901 1,000 771,000 5 g M & S do do Mar 1 1931
Pleasant Valley Coal 1st M s f  redeem 115____Mo 1898 1,000 1,094,000 5 g J & J: do , do July 1 1928

Equipment bonds Series A gold $75,000 due seml-an ... 1903 1,000 975,000 4 «  g M & N Blair & Co, New York Nov '07-May '13
Denver Yellowstone & Pacific— 1st M $8,750,000 gold __ 1906 1,000 See text. 5 g J & J Internat Tr Co, Boston Jan 1 1936
Des Moines & Fort Dodge— Common s t o c k __________ 100 4,283,100

Preferred stock 7 % non-cumulatlve________________ 100 763,500 5 in 1907 August 25 Broad Street, N Y Aug 1 1907 5 %
First mortgage gold guar prln & interest-_Ce.c*&r 143 1905 1,000 3,072,000 4 g J & J Central Trust Co, N Y Jan 1 1935
Second M $1,000,000 gold redeemable at 105___Ta 1906 1,000 600,000 5 g A & O ......... .................... April 1 1035

Des Moi Ia F & No— 1st M $14,000 p m gold red . Ta.c* '75 1901 1,000 1,000,000 5 g J & J Trust Co. of Am er., N Y July 1 1931
Des Moines Union— 1st M for $800,000 gold____Ce.c* 4 1887 1,000 671,000 5 g M & NiCentral Trust Co, N Y Nov 1 1917
Detroit Grand Haven & Milw— 1st equip M guar___c* 189 1878 1,000 2,000,000 6 A & O New York and London Nov 14 1918

Consol mortgage guaranteed (option— see te x t )- .c* 189 1878 200 &c 3,200,000 6 A & O | do do Nov 15 1918
Detroit Hillsdale & S W— Stock 4 % rental L S & M S 65 100 1,350,000 4 J & J Farmers L & T  Co, N Y July 5 1907 2 %
Detroit Grand Rapids & Western— See Pere Marquette R R .
Detroit Lansing & Northern— See Pere Marquette R R .
Detroit & Mackinac— Pref stock $1,000,000 auth____ _ 100 950,000 5 In 1907 J & J H K McHarg, New York July 1’07 2H %

“ First lien”  $1,500,000 gold_________________ Mo.c* All. 1895 1,000 1,050,000 4 g J & D J P Morgan & Co, N Y June 1 1995
"M ortgage bonds”  $1,750,000 gold red at par.M o c* All. 1895 1 000 1,250,000 4 2 J & D do do June 1 1995

Detroit Toledo & Ironton— Common stock $12,500,000 100 12,500,000
First pref 4 % non-cum (pref as to  assets) $7,500,000 100 7,500,000
Second preferred 5 %  non-cumulative $5,000,000.. 100 5,000,000
Detroit Southern— Ohio So Div M ______  _____ Ce 263 1901 1,000 4,4951000 4 g M & SIH B Hollins & Co. N Y Mar 1 1941
General lien & division 1st M $4,253,000 gold_.N .c* All. 1905 1,000 4,253,000 4 g J & D do do Dec 1 1955
Consolidated mortgage $22,500,000 gold_____ K.c* Text. 1905 1,000 2,776,400 4\i g F & A  do do Aug 1 1980
Notes for Ann Arbor redeem 102 H yearly_____ Usm __ 1905 1,000 5,500,000 5 J & DlU S Mort & Tr Co, N Y June-Dee, 1908
Equip trust notes gold (V 82, p 99) $207,000 yrly .T a __ 1905 1,000 1,656,000 4 X  e J & DiH B Hollins & Co, N Y To June 1915
Detroit Southern car trusts due $40,000 yearly___ __ _____ 240,000 4H  g A & OiMerc Tr & Dep Co, Balt To Oct 1 1912
x Of which $1,677,000 In treasury; there are also $2, 233,00 0 not g uarantee d. y Of wh ich $260, 000 In tre asury.

ANN U AL REPO RT-— Annual meeting is held on Tuesday preceding last 
Friday In February. The report for 1906 was in V . 84, p. 445; see also 
editorial, p. 421. The follow ing includes all lines except Syrac. Bingh.& 
N. Y ., Sussex R R ., Bangor & Portland and Lack. & Montrose R R .

Year ending Dec. 31—  1906.
Passenger earnings__________________ $6,216,624
Freight earnings_____________________  23,245,274
Miscellaneous_________________________ 3,500,981

1905.
$5,529,002
23,224,372

3,197,690

1904.
$5,215,919
21,568,693

1,917,379
Gross.................... ...................................$32,962,879 $31,951,064 $28,701,991

Net after taxes.............. ..........................$12,490,438 $13,123,004 $12,049,217
Coal department (net)_______________  *3,655,119 *3,295,426 *3,445,477
Other miscellaneous income__________  844,255 643,537 696,725

Total net incom e__________________ $16,989,812 $17,061,967 $16,191,419
Interest and rentals_________________ $5,368,196 $5,339,407 $5,324,596
Rentals, advances, &c_______________  242,926 196,644 646,233
Renewals and betterments___________  5,551,619 3,587,486 3,446,719
Dividends ............................... . .  (1 0% )2 ,620,000(10)2,620,000(7)1,834,000
Extra dividend ( 1 0 % ) . . . ..................... 2,620,000 2,620,000 2,620,000

Bal., sur., after dividends_________ ,,$587,071 $2,698,429 $2,319,871
* Earnings of the coal department in 1906, $38,564,171; expenses, $34,- 

909,052; net, $3,655,119; 1905, $41,226,647; expenses, $37,931,222; net, 
$3,295,425; 1904, earnings, $38,593,998; net, $3,445,477.

OFFICERS.— Pres., W . H. Truesdale; Chairman of Board, Samue' 
Sloan; Sec. and Treas., Fred F. Chambers, 90 West St., N. Y.

B O A R D .— Samuel Sloan (Chairman), Fredk. W . Vanderbilt, W m . H. 
Moore, Eugene Higgins, Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. 
Baker, W m. Rockefeller, Hamilton McK. Twom bly, James Stillman, M. 
Taylor Pyne, Harris C. Fahnestock, Frank W ork, John D. Rockefeller Jr.—  
(V . 83, p. 625; V . 84, p. 445, 449, 931; V . 84, p. 1113, 1551.)

DELAWARE M ARYLAND & VIRGIN IA RR.— Owns from Harrington
to Franklin City, V a., 78 miles; Georgetown to Rehoboth, Del., 19 miles; 
total, 97 miles. Controlled by Phlla. Balt. & W ash., which owns $326,200 
o f the $526,758 stock (par $25), and so by Penn_-RR. See V. 50, p. 498. 
In year ending Dec. 31 1906, gross, $314,038; net.incl. other Income, $37,- 
531; Interest, taxes, <Scc., $50,709; balance, deficit for year, $13,178— but 
this does not include interest on floating debt (of $731,890 Dec. 31 1905).

DELAW ARE RIVER RR. & BRIDGE CO.— Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles o f connecting railroad. 
Capital stock ($1,300,000) Is all owned by the Pennsylvania R R ,, which 
guarantees bonds, principal and Interest, by endorsement. Dividends:
Dec. 1900 to June 1906, incl., 4 % yearly (2 J. & D .); Dec. 1906, 3 %; 1907, 
June, 3 % . Sinking fund, 1 %; bonds cannot be called. Guaranty, V . 63, 
p. 1062; 1159; V . 83, p. 1524.

DENISON BONHAM & NEW ORLEANS RY.— Bonham Jet. to Bon
ham, T ex ., 24 miles. Operated since completion. Dec. 1 1901, by the Mo. 
Kans. &iTex. under a 10-yr. contract. In May 1907 extension from Ra
venna to Gilmer, T ex., about 150 miles, was proposed, bids being asked on 
Srst 20 miles. Stock, $50,000. In Nov. 1905 permission was given to 
register $325,000 30-year gold bonds; none outstanding Sept. 1906. V. 76, 
p. 381; V . 81, p. 1610. Pres., Ed. D. Steger; Sec., John W . Russell.—  
(V . 77, p. 823; V. 81, p. 1610.)

DENVER & INTER-MOUNTAIN RY.— Embraces 27 miles of track, of 
which 22 steam, Denver to Ralston, and 5 trolley, Denver to Barnum. E x
tensions are proposed. V . 78, p . 2334. Stock, $514,300; oar $100. 
For 1904-05, gross. $33,679; net. $12,447. Pres.. Samuel Newhouse; 
Treas., F. W . Loveland; Sec., W illiam Morrison.— (V. 83, p 36.)

DENVER ENID & GULF RR.— In 1907 road was taken over by Atch. 
Top. & Santa Fe.— (V. 84, p. 1551.)

DENVER NORTHWESTERN & PACIFIC R Y.— Building from Denver to 
Salt Lake, about 575 m .. along a line about 100 m. south of the Union Pac. 
and 125 m. north o f the Denver & Rio Grande. In 1905 113 miles, Denver 
to Sulphur Springs, C ol., were opened. Extension from Sulphur Springs to 
Kremmllng, 18 m ., was completed June 1906, grading being in progress 
from Kremmllng to Steamboat Springs. 88 miles, the last-named point 
being 364 miles from Salt Lake. See V. 75, p. 289; V. 78, p. 1108; V. 80, 
p. 1362. N. W . Terminal R R . proposed. V. 79, p. 1704; V. 81, p. 1315; 
V. 82, p. 1211. In June 1905 a syndicate headed by W m. L. Bull of New 
York agreed to finance the road. V. 81, p. 155; V. 82, p. 627.

Incorporated In July 1902 with $20,000,000 authorized stock, of which 
$10,000,000 pref. 5%  non-cum., all to be Issued for construction, together 
with $20,000,000 of the $22,500,000 4 % bonds. V. 75 p. 1147; V. 79, p. 102, 
Pres., David H. Moffat: Vlce-Pres., W . G. Evans: Treas., Thos. Keely; Sec., 
F . B. Gibson. Directors. Jan. 1906, V. 82, p. 49.— (V. 82, p. 49, 627,1211.)

DENVER & RIO GRANDE R R .— (See M a p .)—  R O A D .— The lines 
owned and controlled are well shown on the adjoining map.

Miles.
Road owned and operated_____ 2,462
R io Gr. Jc. R R ., &c (leased ).. 70

Miles.
Of the preceding:

Standard gauge________________ 1,619
Narrow gauge only____________  913

Total June 30 1906--------------- 2 532 2d track and 3d rail.......... ........... 208
R io Grand** & Southwestern R R .. Lumberton Station. Col.. 33 m. south

easterly, Is operated on basis o f 25% of gross earns. V. 79, p. 907. Two 
branches, 20 miles, completed during 1905-06. V. 83, p. 558.

H IST O R Y .— Reorganization of a railway company of same name fore
closed July 12 1886. The R io Grande Junction is leased jointly by this co. 
and the Colorado Midland, and its bonds guaranteed. The Col. Midland Is 
controlled by parties Interested severally In the D. & R . G. and Colorado 
& Southern. V . 70. p. 739. The R io Grande Southern Is controlled.

The Missouri Pacific early In 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller Interests, It

Is understood, constituting a considerable majority of the entire stock. 
V . 72. p. 338, 580, 1238; V . 73, p. 506.

D. & R. G. and R io Gr. West, own two-thirds of the stock and have given 
a traffic guaranty to the Western Pacific R y. (which see), building from 
Salt Lake City to San Francisco. V. 81, p. 845; V. 83, p. 568.

D IVS. s in ce ’911 ’92. ’93. ’94. ’95. ’ 96. '97. ’ 98. ’99. ' 00. ’01 to Ju ly ’07. 
on preferred, % . .  J 0 2 0 0 2 2 2 34 4 4 5 yearly

STOCK.— During 1901-02 pref. stock was Increased from $23,650,000 to  
$44,400,000, to acquire the R io Grande Western stock. V. 72, p. 775. In 
Dec. 1905 $1,312,709 pref. stock Issued to acquire R io Grande Southern 
stock, and for Improvements, and in Mch. 1907 $48,700 was listed, raising 
the amount outstanding to $45,761,400. V . 84, p. 507.

BONDS.— Consols of 1886 for $6,900,000 originally reserved for exten
sion to Ogden were available for capital requirements, of which part Issued. 
V . 73, p. 507. See abstract of mortgage In V. 47, p. 228.

The improvement mortgage abstract was In “ Chronicle,”  V. 47, p. 229.
Abstract of R . G. W . 1st mort. was In V. 49, p. 237, and statement to 

N. Y . Stock Exchange. V . 50, p. 73; also V. 69, p. 284. Utah Fuel 1st 5s 
o f 1931, see application to list, V. 78, p. 1171, 1178, 1548. 2015.

The R1o G. W . first consol. 4s of 1899 are secured by a first m ort., either 
directly or by all their securities, on 219 m. of branch lines, and further by 
a second Hen on 438 m. of main line and other road, and on all new mileage 
to be constructed and rolling stock purchased; also by a first lien on the en
tire $10,000,000 stock o f the Utah Fuel Co; $15,200,000 are reserved to 
retire 1st M. 4s of 1939 and additional amounts may be Issued at $20,000 
per m. for future branches and extensions or for underlying liens of acquired 
roads. See application to list In fu ll, V. 72, p. 537. V. 7 2 , p . 775, 1189. 
List o f collateral June 30 1906, V. 83, p. 570.

Suit as to old bonds, V. 84, p. 1052.
LATEST EARN ING S.— From July 1 to May 31, 11 months.

11 Months—  Gross. Net. Oth. Inc. Charges. Bal., sur.
1906-07_____ $19,343,974 $7,268,944 $242,831 $3,875,609 $3,636,166
1905-06_____  17,903,662 6,896,571 245,287 3,796,152 3,345,706

ANN U AL R E P O R T .— Full report for 1905-06 In V. 83, p. 560, 568, In
cluding the R io Grande Western. See p. 524.

Year end. June 30—  1906. 1905. 1904. 1903.
Average miles operated- 2,477 2,420 2,398 2,378
Gross earnings.................. $19,686,115 $17,031,507 $16,446,434 $17,304,559
Net earnings....................  7,581,943 6,862,547 6,387,991 6,674,709
O th erin com e................... 262,124 192,133 214,345 209,717

Total net incom e......... $7,844,067 $7,054,680 $6,602,336 $6,884,426
Interest on bonds______ $3,191,907 $3,182,573 $3,170,802 $3,083,404
Taxes and Insurance____ 737,502 761,038 671,470 662,041
Betterments, &c.............. 1,150,000 283,915 ....................... 436,797
Miscellaneous..................  322,185 298,617 305,651 296,420
Div. on pref. Stock, 5 % . 2,285,635 2,250,000 2,220,000 2,220,000

Balance, surplus_____  $156,839 $278,537 $234,413 $185,764
O FFICERS.— Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 

Vice-Presidents, Chas. H. Schlacks and A. C. Bird; Treas., J. W . Gilluly; 
Sec. and Compt., Stephen Little. Office, 195 Broadway, N. Y.

Directors— George J. Gould, Winslow S. Pierce, E. T . Jeffery, Edwin 
Gould, Howard Gould, A. H. Calef and Arthur Coppell, New York; Charles
H. Schlacks and Joel F. Valle, Denver, Col.— (V. 84, p. 507, 1052.)

DENVER YELLOWSTONE & PACIFIC R Y.— Projected from D enver, 
Col., northwesterly to W alcott, W yo ., on the Union Pacific, about 250 m .. 
via Fort Collins Encampment and North Park, of which W alcott to Grand
Encampment, 48 miles, was to be completed during 1906. Projected 
ultimately to Boise and Dubois, Idaho, tapping Yellowstone Park. Stock 
authorized, $10,000,000. of which $3,000,000 Is 5 % non-cum. pref. Of the 
bonds. $1.650,000 are Issuable on first 48 miles, balance at $35,000 per mile. 
V . 82, p. 280. Pres., E. H. Power; Sec., E. S. Chenowlth. Office, Boston, 
Mass.— (V. 82, p. 280.)

DES MOINES & FORT DODGE RR.— (See M ap Minneapolis & St 
Louis.)— Owns Des Moines to  Ft. Dodge. Ia., 88 m ., and Tara to Ruthven„ 
55 m.; trackage, Illinois Central, Tara to Ft. Dodge Jet., 6 m ., included 
above. On Sdarcb 1 1904 Minneapolis & St. Louis acoulred $2,530,000 of 
the outstanding $4,283,100 com . stock, and guarantees the $3,072,000 first 
mortgage 4 % gold bonds issued to retire all the outstanding bonds which ma
tured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all Income over charges. Improvements, &c.. to be paid to 
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, V. 79, p. 2696. 
Preferred stock Is entitled to  7 % , non-cumulatlve, then com m on to 7%  
after which both share equally.

The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, o f which $600,000 was used to pay floating debt Incurred for Im
provements and refunding, the common stock being raised from $4,283,100 
to $5,335,600 and the preferred from $763,500 to $1,164,000 to make this 
possible. V . 82, p. 1322. ,

D IV ID E N D S .—  1 ’93. '94. '95. *96 t o '98. ’99 to '03. *04 to ’07.
On preferred----------% / 2 4 4 6 y ’rly. 7 y 'rly . 5 yearly.

Pres.. Edwin Hawley: Vlce-Pres., L. F. Day; Treas., F. H. Davis: Sec., 
W . S. Crandell. Report for year ending Dec. 31 1906 In V . 84, p. 1548, 
showed gross earnings, $627,528; net, $264,604; taxes and Interest, $173,692; 
dividends (5 % ), $38,175; surplus, $52,737.— (V. 82, p. 1211, 1322; V . 84, 
p. 1488, 1548.)

DES MOINES IOWA FALLS & NORTHERN RY.— Iowa Falls. Ia ., to  
Des Moines. 75 m.; completed Aug. 1903. In Dec. 1905 W m . A . Bradford
Jr. of New York acquired control. V . 81, p. 1723. The St. Paul & Des 
Moines R R . (which see), owned by the same Interests, Is building a road 
from Iowa Falls to Mason City, 45 miles, o f which 17 completed In July 1907. 
V . 85, p. 160; V. 81. p. 1723.

Stock authorized, $1,200,000; outstanding, $881,400 June 30 1906; par 
of shares. $100 each. Bonds are subject to call at 105 on and after July
1 1906; they are limited to $14,000 per mile, with $50,000 additional for
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RAILRO ADS.
Miles

of
Road.

Date 
of 

Bonds.
Size, or 

Par 
Value.

Amount
Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, &.C., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Det & Tol Sh L—  1st M $3,000,000 g gu p & i.M e.c*& r 48 1903 $1,000 $2,116,000 4 e J & J Merchants Tr. Co. N Y Jan 1 1953
Dover & Rockaway— Stock 6 % rental 999 years____ ___ 100 140,000 6 A & O 143 Liberty St. New York Apr 1907 3 %
Dub & Sioux City— 111 Cent W  lines 1st M g _ . Us.c* &r 218 1895 1,000 5,425,000 4 g F & A Office, 11 B ’way, N Y Aug 1 1951

Iowa Falls & Sioux City 1st M Iowa Falls to SiouxCy 184 1869 500 &c 2.800,000 7 A <Sc O do do Oct 1 1917
Cher & Dak C R & C and Omaha Div etc 1st M 328 ’8 8 -’00 . 8,930,000 Illinois Cjentral bo nds or collateral therefor.

Duluth & Iron Range— First mortgage______ Mp.c&r 210 1887 1,000 &c 6,732,000 5 A & O Office, Empire Bldg, N Y Oct 1 1937
Second M currency redeem at 105 $5,000,000__Ce.c* 210 1896 1,000 &c See text. 6 J & J do do Jan 1 1916

Duluth Missabe & Northern— First mortgage gold S f 65 1892 . 1.174,000 6 g J & J --------------- ------------------------ Jan 1 1922
First consol M $3,500,000 gold call at 105______ Ce 130 1893 1,000 1 275,000 6 g J & J Central Trust Co, N Y Jan 1 1923
General M g o ld ____  ___ ________________ _.N 215 1906 1,000 5,543,000 5 g J & J Company’s office, N. Y. Jan 1 1941

Oul R L&Win— lstM $2,000,000 g red 105 beg ’ l l . I C . c ' ___ 1906 1,000 2,000,000 5 g J & J Chase Nat Bk, N Y : & Chi Jan 1 1916
uluth So Sh & Atlantic— Marq H & On gen M.Ce.c* 156 1885 1,000 1,077,000 6 A & 0 44 Wall Street. New York April 1 1925
Ouluth South Shore & Atlantic 1st M gold.Ce.c& r 416 1887 1,000 3,816,000 5 g J & J do do Jan 1 1937

First consol mortgage gold interest guar_Ce.c*&r 572 1890 1,000 15,107,000 4 g F & A New York or London Aug 1 1990
Income certs ($3,000,000 held by Can Pac July 06) 1892 3,000.000 4 Montreal, Quebec. Dec 31 1912
Car trusts Dec 31 1906__________________  ______ 236,213 Chicago, 111.
Car trusts guar by Can Pac. due m on th ly__________ 1906 " T oo  "&c 149,984 434 J & J T o Jan 1911Dur & So Car— 1st M $300,000 gold red 105___MeBa "30 1905 1,000 300,000 5 g J & J Merchants’ Tr Co. Balt July 1 1935

Durham Union Station— 1st’ M $75,000 g _____ S c* &r ... 1905 1,000 &c 54,000 5 g M & N Standard Trust Co. N Y  May 1 1955
Dutchess County RR— See Central New England R y.
East Mahanoy RR— Stock _ ____ ______  _____ _ __ 50 497,750 5 J & D 15 Reading Term, Phlla, Pa Junel5'07 2 !4 %
East Pennsylvania— Stock 6 % guar 999 yrs Phlla & R 36 __ 50 1,730,450 6 J & J Phila & Read R y , Phlla July 15 ’ 07 3 %

First M gold guar p & 1 by P & R  R R  (end)__c* 36 1888 1,000 495,000 4 g M & s do do Mar 1 1958
East Tennessee Virginia & Georgia— See Southern R y.
East Tenn & W No Car— 1st M $500,000 g o ld .. GuP.c* 34 1905 1,000 500,000 5 g M & N Guar Tr & S D Co. Phlla Nov 1 1935
Eastern Ry of Minnesota— See Great Northern______
El Paso & Northeastern— N M R y & Coal M gold ..T a . 1901 -------- 2,000,000 5 g A & O Trust Co. o f Amer., N .Y . Oct 1 1951
JlJN M R y & Coal coll trust gold redeemable at 1 0 5 .. N 165 1897 $1,000 a3,000,000 5 g A & O do do Oct 1 1947
gT'Alam & Sac Mt first M $900,000 gold guaranteed.. N 31 1898 1,000 b372,000 5 g A & O do do April 1 1928
” • El Paso & R ock Isl first M $2,500,000 g o ld .. Ta.c* 128 1901 1,000 2,500,000 0 g J & J do do Jan 1 1951
^ D a w son  R y  & Coal coll trust gold guar p & !._  Ta.c* 133 1901 1,000 3,000,000 5 g J & J do do July 1 1951
El Paso Union Pass Depot— 1st M g $240,000 S f . .T a __ 1905 1,000 240,000 5 g J <Sc J do do Jan 1 1916-1936
EJ tin Joliet & Eastern— First M ($10,000,000) g .C e c* 181 1891 1,000 8,500,000 5 g M & N 71 Broadway New York May 1 1941
El nira & Lake Ont— Sodus Bay & So— 1st M g .U n .c 34 1884 1,000 500,000 5 g J & J Nat Bank of Comm, N Y July 1 1924
El nira & Williamsport— Stock common 5 % rental N C 75H __ 50 500,000 5 M & N Broad St Station, Phila May 1907

• Preferred stock 7 % rental 999 years Northern Cent 75 34 50 500,000 7 J & J do do July 1907
*  -First m o rtg a g e ____ _______________ ____ _________ 7 5 ^ I860 1,000 963,000 6 J & J do do Jan 1 1910
^ In co m e  bonds 999 years to run_________ . ..............c* 1863 500 570.000 5 A & O do do Oct 1 2862
ML* Includes (a) $208,000. (b )$50,000 in treasury o f 'E l Paso& North ea stern R y.
Des Moines terminals. The St. Paul & Des Moines in 1907 made a mortgage 
to secure an issue o f bonds. For the year ending June 30 1906, gross, $169,- 
025; net, $33,382; total deductions, $73,303; bal., def., $39,921. Pres., 
W .IA . Bradford Jr.: Sec. and Treas., G. A . W . Dodge.— (V. 85, p. 160.)

DES MOINES UNION RY — Terminal road In Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N. Y . 
Stock Exchange In V . 65, p. 1173. Leased to Wabash R R ., Chicago Great 
Western, Chic. Milw. & St. P. R y ., Chic. Burl. & Quincy R R ., Des Moines 
Iowa Falls & Nor’n R y. and Minneapolis & St. Louis R R . V . 75, p. 342. 
Rental equal to expenses and fixed charges paid m onthly by lessees on 
wheelage basis. Stock authorized. $2,000,000; outstanding, $400,000; par, 
$100. Year 1905-06, gross, $256,789; net, $55,660; charges, $55,660.—  
(V. 75, p. 342.)

DETROIT GRAND HAVEN & M ILW AUKEE R Y .— (See M ap Grand 
Trunk R y .)— Owns from Detroit to Grand Haven Mich., 189 miles. A  re
organization of Sept. 1878. The principal and Interest on the bonds are 
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
Real estate bonds or mortgages. $226,000. On Dec. 31 1906 sundry out
standing accts., $285,000. Grand TruHk o f Canada owns entire stock. 
Decision holding tax limited to  1% on capital stock Det. & M. R R ., 
V. 82, p. 986.

E ARN IN G S.— 11 mos.,\1906-07..............Gross, $1,630,728; net, $337,652
July 1 to May 31. J1905-06_______ Gross, 1,455,686; net, 385,734

For year ending Dec. 31 1906, gross, $1,739,212; net, $442,759; charges, 
$360,991; bal., sur., $81,768. For 1905, gross, $1,480,903.— (V. 82, p .986.

DETROIT HILLSDALE & SOUTHWESTERN R R.— Owns Ypsilantl, 
Mich., to  Bankers, M ich., 65 m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern R y .; rental, $54,000 per year— 4 % on stock.

DETROIT MACKINAC & MARQUETTE RY.— SEE MISC. COS.
DETROIT & MACKINAC RY.— Owns from Bay City, M ich., to  Cheboy

gan, 195 m .; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln 
Branch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely 
tem porary), 81 m .; total, 343 m. Extension north from Tower to Cheboy
gan 22 m , was completed In July 1904. and to be continued to Mackinaw,
23 miles further. Extension from Alpena to Atlanta, 36 miles, was under 
construction April 1907. In 1905-06 carried 1,109,055 tons, of which 
forest products furnished 53.41 % . In 1902 Henry K. McHarg and asso
ciates acquired control.

BONDS.— “ Mortgage bonds”  for $500,000 were reserved for betterments 
& c., at not over $50,000 per year. V . 74, p. 629. In addition to the 
amounts shown above as outstanding, $450,000 “ first lien”  and $200,000 
"m ortgage”  bonds were on June 30 1906 held In the treasury. Equipment 
notes (5s), $253,333, due $6,667 monthly to  July 1910 inclusive; loans and 
bills payable June 30 1906, $210,000.

STOCK.— The capital stock Is $3,000,000, of which $2,000,000 common 
and $1,000,000 5 % non-cum. preferred. See V. 74, p. 629. Div. on pref.,
2 34 %> July 1 1903; since to July 1907, 5 %  yearly.

LATEST E ARN IN G S.— ,'1906-07____Gross, $1,196,444; net, $203,983
11 m os., July 1 to May 31. [1905-06____Gross, 1,049,697; net, 179,336

E ARN IN G S.— Report for year ending June 30 1906 was in V. 83, p. 1168, 
Gross, $1,154,826; net, $281,693; Int., taxes, &c., $198,207; penalty on 
back taxes, $30,728; pref. div. (5 % ), $47,500; bal., sur., $5,257.— (V. 82, 
p. 1379; V . 83. p. 969, 1168.)

DETROIT RIVER TUNNEL C O — See Michigan Central.
DETROIT TOLEDO & IRONTON R Y.— (See M a p .)—  Operates from De

troit, Mich., to Ironton. via Lima, 381 m ., including 43 m. o f trackage; 
branches, Kingman to Sedalia, O ., 31 m .; Jackson to Cornelia, 20 m ., and 
LIsman Jet. to Dean, O ., 3m.; total, 435 m .; coal mine tracks, yard tracks 
and sidings, 121 m . Outlet for bituminous coal o f Southern Ohio. In 
June 1905 acquired control o f Ann Arbor R R . V . 81, p. 264; V. 82, p. 509.

ORG A N IZA TIO N .— Incorporated May 1905 as successor, per plan V.
80, p. 650, of Detroit Southern R R  , foreclosed, subject to Ohio Southern 
Division mortgage. V . 80, p. 2344, 1856.

STOCK.— Common stock representing control (par $100)____$12,500,000
1st pref. 4 % non-cum ., with preference also as to assets and con

vertible at option of holders into 2d preferred________________  7,500,000
2d preferred 5 % non-cumulatlve (par $100)_____________________  8,000.000

BONDS.— Gen. lien and dlvis. 1st 4s are secured by m ort. on entire sys
tem. including future property, except Toledo terminal.

The consol. 4 J4 s cover the whole system and are also a first lien upon the 
stock of the Toledo Southern R R . and all additional mileage constructed
or acquired by means of bonds other than the $2,675,000 first Issue. 

The $22,500,000 consols were issuable as follows:
Reserved to retire Ohio Southern Division bonds________________ $4,500,000

do do general lien and divisional 1st M. 4s__________  4,253,000
do do car trust notes________________________________  320,000

Issued for assessment and to syndicate for cash__________________  2,675,000
Reserved for corp. purposes at not exceeding $750,000 yearly____  2,500,000
Reserved especially for extensions, terminals at Toledo or else

where, Ohio River bridge or bridges Improvements, &c______  8,252,000
The 5 %  notes of 1905 ($5,500,000 present Issue) are secured by $3,001,000 

Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T. 
& I . consols. A  further $1,500,000 may be issued to acquire remaining
Ann Arbor stock. V . 80, p. 2457, 2620; V. 81, p. 155.

R E P O R T .— For year ending June 30 1906 in V . 83, p. 1034, showed: 
Entire System (including Ann Arbor.)

Year. Gross. Net. Oth. income. Int. &taxes. Balance.
1905-06  $4,090,209 $1,343,181 $34,262 $1,217,679 sur. $159,764
1904-05   3.390,892 738,925 15,673 775,193 def. 20,595

Detroit Toledo & Ironton Proper.
1905-06  $1,914,977 $559,630 $5,996 $836,567 def. $270,941
1904-05   1,468,299 153,696 ..........  440,590 def. 286,894

Interest charge in 1905-06 includes $275,000 interest on collateral trust 
notes Issued for Ann Arbor stock. See V. 83, p. 1034.

Pres., Eugene Zimmerman; Sec. and Treas., G. Caspar Niles. Office, 
Detroit.—  (V. 83. p. 969, 1034, 1170; V. 84, p. 569.)

DETROIT & TOLEDO SHORE LINE RR.— Extends from  Toledo to 
(suburbs of) Detroit, 47.6 m .; 2d track, 20 m .; sidings, 3 m .; trackage over 
Toledo R y. & Terminal Co., & c., 31 m .; total track, 101.6 miles; laid with 
80-lb. steel rail. See V . 78, p. 2598.

The Grand Trunk Western R y. and the Toledo St. Louis & Western HR. 
own the entire stock and jointly guarantee the bonds, principal andjinterest. 
by endorsement. See form of guaranty, V. 76, p. 653. The unissued bond* 
are reserved for extensions and improvements. Pres., T . P . Shonts.— (V. 
77, p. 88, 250, 628; V . 78 p. 2442. 2598.)

DUBUQUE & SIOUX CITY RR.— (See M ap of Illinois Central.)—  Own* 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m .; Cedar Falls to Minnesota State Line (merged by consolidation in 
1896), 76 m .; Tara Station, near Ft. Dodge, la ., to Council Bluffs, 130 m.; 
total owned, 730 m.

O R G A N IZA TIO N .— Controlled since April 1887 by  the Illinois Central 
R R ., which owns all except a few hundred sha»es o f the $15,000,000 stock 
(as Increased June 1900), and has Issued its own bonds on the road; the only
D. & S. C. bonds held by the public are the 7s varied under Iowa Falls <5e 
Sioux City mortgage, $2,800,000. Lease, V . 79, p.T^74.

DIVIDEN DS SINCE 1894.— 1895, D ec., 1; ’ 96 3; ’ 37, 2; ’ 98, 3^1 ’99, 3; 
1900, 3; 1901, 1H : 1902, Jan., 1.— (V. 70, p. 1290.)

DULUTH & IRON RANGE R R.— Owns Duluth to E ly, M1nn., 119 miles, 
with branches to Mesaba Range Mines, Fayal, &c , 65 m. Owns ore docks 
and yards on Lake Superior costing over $1,500,000.

STOCK, &c.— Stock authorized, $10,000,000; outstanding $3,000,000- 
par $100. Land grant from Minnesota about 506,000 acres, of which 
201,790 acres had been patented to it prior to April 30 1895; V . 64, p. 1041. 
Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of 
the $4,500,000 2d mortgage bonds (V . 66, p. 1237.) First m ort. bonds 
authorized, $25,000 per mile for construction and $7,000 for equipment. 
Dividends prior to 1900 aggregated 100 %; in 1901-02, 6 %; in 1903-04, from 
accumulated surplus, 150% , and in Sept. 1905 6 5 % ,and June 1906 40 % . 
V . 79, p. 2085.

Year ending June 30 1906, gross, $7,757,636 ; net, $5 ,182 ,319 : other in
com e, $135,729; charges, taxes and depreciation, $1,540 ,010 ; construction 
and special deprec’n, $1,850,220 ; bal., sur., $1 ,927 ,818 .— (V. 79 , p. 2085.)

DULUTH MISSABE & NORTHERN RY.— Owns from Duluth to Moun
tain Iron, Minn., 77 miles; branch from Alborn northwesterly to Buckeye 
Mine, 54 miles (opened Sept. 1906); other branches and spurs, 84 miles; 
trackage to Union Depot, Duluth, 2 m .; total, 163 m. Entire $4 ,112,500 
stock and $1 ,967,000 of bonds owned by Lake Superior Consol. Iron Mines 
and so by United States Steel Corporation. V. 72 , p. 1038.

Of the general 5s o f 1906, $1,600,000 were issued for part cost of Alborn 
branch, 54 miles, and $3,943,000 to retire the 2nd 5s, paid off July 1 1906; 
of the issue, bonds are reserved to refund the 1st consols., balance for new 
construction and equipment. V. 82, p. 1101.

In 1903-04 paid dividend of 150%  from accumulated surplus and In Sept.
1905 7 0 %  and June 1906 4 0 % . V. 79, p. 2085. For year ending June 30
1906, gross, $8,368,489 ; net, $5,390,742 ; other Income, $187,343; charges, 
taxes and deprec’n, $1,286,379 ; construction and special deprec’n, $1,398.- 
873; bal., sur., $2,892 ,833 . In 1904-05, gross, $6,333,817 ; net, $3 ,860 ,309 ' 
— (V. 82, p. 1101; V. 84, p. 220.)

DULUTH RAIN Y LAKE & W INNIPEG R Y .— To be completed about 
Aug. 1907 from Virginia, Minn., north to connection with Canadian Northern 
at International Falls, 98 miles, giving that road access to Duluth and Two 
Harbors at the head of the Great Lakes.

Stock, $2 ,000 ,000 , owned by the Virginia & Rainy Lake C o., which guar
antees the interest of the bonds. Sinking fund yearly, beginning March 
1909, amounting to  two-thirds o f net earnings of preceding calendar year. 
V. 81, p. 558, 613, 1848; V. 82, p. 751; V. 83, p. 323; V. 84, p. 158. W ith 
38 miles in full operation, earnings were:

LATEST EARN IN G S.—  J1906 .................. Gross, $310,111; net, $128,384
11 m os., Jan. 1 to Nov. 30 .1190 5_________Gross, 183,880; net, 72,493

Surplus over bond in t., $73,384 in 1906, against $31,243 in 1905.
Pres., W irt H. Cook; Sec., David O. Anderson.— (V. 84, p. 158.)
DULUTH SOUTH SHORE & ATLANTIC R Y.— Operates Duluth to 

Sault Ste. Marie, 415 miles; "S o o ”  Junction to St. Ignace, 43 miles; other, 
135 miles: total, 593 miles, including 10 miles of trackage.

C APITA L STOCK.— Common stock Is $12,000,000; pref., $10,000 000; 
par, both $100. Pref. stock Is 6 % non-cum. Can. Pac. July l 1906 
owned $6,100,000 com . and $5,100,000 pref. stock, $3,000,000 Incomes 
and $15,107,000 consols.

BONDS. &c.— Abstract first mortgage, V . 45, p. 274.
The first consolidated mortgage o f 1890 has Interest at 4 % guaranteed 

by Can. Pac., which July 1 1906 held the entire outstanding Issue ($15,107,- 
000) in Its treasury as security for Its 4 % debenture stock: consols for $4,-
893,000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 per mile of new lines. Car trust 4 J4s o f 1906, V . 82, p. 452. Due 
Canadian Pacific R y. June 30 1906, for guaranteed interest advances, 
$3,589,395; on general account. $323,013.

LATEST EARN ING S.— 11906-07____Gross, $2,997 ,412 ; net, $902,748
11 m os., July 1 to May 31. 11905-06------Gross, 2,781,517; net, 911,116

Def. under charges, $32 ,666 , against $129,058 in 1905-06.
R E P O R T .— Report for year ending June 30 1906 in V. 83, p. 815.
Of the tonnage in 1905-06, ores furnished 43% , lumber, &c., 27% .

Y r .—  Gross. Net over taxes. Oth.Inc. Interest. Balance.
1905-06 ..$3 ,057,809 $707,878 $14,536 $878,717 def$156,303
1904-05 . .  2,706,935 637,496 15,774 859,823 def 206,552

Pres., W . F. Fitch, Marquette, Mich.— (V. 83, p. 687, 815.)
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54 RAILWAY STOCKS AND BONDS. [ Vo l . l i i x v .

RAILRO ADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, <kc., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Erie & Pittsburgh— Stock 7 % rental 999 yrs Penn Co 85 $50 $2,000 000 7 Q__ M Union Trust Co, N Y J’ne 10’07 1 X %
Special guaranteed betterment stock $2,500,000.. 85 50 1,119,550 7 Q— M do do J’ne 10’07 1 X  %
General M (now first) $4,500,000 gold guar____Un 85 1890 1,000 4,393,000 3 X  g J & J do do July 1 1940

Erie Railroad— Common stock $133,000,000 auth____ 100 112,378,900
Second preferred stock 4%  non-cumulatlve.............. 100 16,000,000 4 In 1906 Semi-an J P Morgan & Co, N Y Apr 9 1907 2%
First preferred stock 4 % non-cum ulatlve................. __ __ 100 47.892,400 4 in 1906 Semi an do do Feb 28 1907 2 %

A— Old Bonds Assumed— Roads Consolidated.
N Y  & Erie 1st M Pierm to Dun ext 1897 gold_.c* 447 1847 1,000 2,482,000 4 g M & N 11 Broadway, New York May 1 1947

Second mortgage (extended in 1879) gold_____ c* 447 1849 1,000 2.149,000 5 g M & S do do Sept 1 1919
Third mortgage (extended in 1883) gold_____c* 447 1853 1,000 4,617,000 4H g M & S do do Mar 1 1923

Fourth mortgage (extended In 1880) g o ld .. _c* 475 1857 1,000 2,926,000 5 g A & o do do Oct 1 1920
Fifth mortgage (extended in 1888) gold________c* 475 1858 500 &c 709,500 4 g J & D do do June 1 1928

Erie R y 1st M Buff Br Hornellsv to Attica gold_.c* 60 1861 200 &c 182,400 4 S J & J do do July 1 1931
First consol M $30,000,000 gold $ or £ ____F.c* 526 1870 1,000 16,891,000 7 g M & S do do Sept 1 1920

N Y  L E & West funded coupon bonds gold_____ _c* 526 1878 500 &c 3.699,500 7 g M & S do do Sept 1 1920
Buffalo N Y & Erie 1st M (Buffalo to C orning)..c* 140 1876 1,000 2,380,000 7 J & D do do June 1 1916
Buffalo & Southw 1st M Buffalo to Jamestown g. _c* 67 1877 50 &c 1,500,000 6 g J & J do do July 1 1908
Newburg & N Y 1st M gold extended In 1889____c* 12 1868 1.000 250.000 5 g J & J do do Jan 1 1929

B— Bonds on Properties.Controlled by Ownership of En tire (*) or a Maj orlty (W of Capital S tock. or by (c) Lease.
•Bergen Co R R  1st M Ruth Jet to Ridgewood N J 10 1881 1,000 200,000 6 A & O 11 Broadway New York April 1 1911
•Ch & Erie 1st M g (Marion,O,to Ham’d,Ind).C e.c* 250 1890 1,000 12,000,000 5 g M & N do do May 1 1982

Chicago & Atlantic Terminal first mortgage g . Ce 1888 1,000 300.000 5 g J & J do do July 1 1918
cGoshen & Deck’t ’n 1st & 2d M’s ($60,000 are 2d) ’68-’69 246,500 6 Various 1928--1929
cMont & Erie 1st & 2d M’s ($40,500 are 2ds)______ ’66-'67 170.500 5 Various 11 Broadway, New York 1926--1927
•Jefferson 1st & 2d M’s ext in '87 & ’89 (H ’daleBr) _c ” ~8 ’67-’69 500 &c 300,000 4 X  & 6 J & J Fidelity Trust Co, Phlla July 1 1927 1929

First mortgage Carbondale to S depot gold .F P .c* 37 1889 1,000 2,800,000 5 g A & O 11 Broadway, New York Jan 1 1909
•Long Dock Co cons M g (now 1st M) see te x t ) ..c * 1885 1,000 7,500,000 6 g A & O J P Morgan & Co, N Y Oct 1 1935
cN Y & Greenw L prior lien M $1,500,000 g o ld ..N 52 1896 100 &c 1,500.000 5 g M & N do do May 1 1946
SNew Jersey & New York 1st M (reorganization) _c* 34 1880 500 &c 400,000 6 M & N do do May 1 1910

General mort $1,200,000 (red 105 after 5 yrs) gold __ 1892 500 &c 629,500 5 J & J do do Jan 1 1933
N Y L E 4 W C  R R  1st M “ lawful m oney” . .  Mp.c* __ 1882 1,000 1,100,000 6 cur M & N do do May 1 1922
•N Y L E & W  D & I Co 1st M (V 56, p 8 2 ) . .F .c* 1883 1.000 3,396,000 6 J & J do do July 1 1913
•N Y Pa & Ohio prior lien M gold $ & £ ______ F.c* 422 1880 500 &c 8,000,000 4!4 g M & S do do Mar 1 1935

Do Leased lines— see separate statements for Cl ev & Mah V alley R R and Sharon Ry.
cN Y  Susquehanna & Western— Northern New Jers ey— T loga R R .— See each compa ny.

C— Erie Railroad Company Bonds.
Second M on Buffalo & Southwestern gold__Mo.c* 67 1895 1,000 1,000,000 5 g J & J 11 Broadway, New York July 1 1908
Prior lien bonds $35,000,000 gold _____ _ F.c*&r _ 1895 1.000 35.000.000 4 g J & J New York & London Jan 1 1996
General lien $140.000.000 sold __  c*&r — 1895 1 .000 4 0  4 0 9 .0 0 0 4 e •T * .1 11 Broad wav. New York .Ian 1 1996

DURHAM & SOUTH CAROLINA RR.— Durham N. C., south 30 miles 
to Mlnturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,- 
000; par o f shares, $100. Bonds, see table above. V. 81, p. 840. Pres., 
Ernest Williams, Lynchburg, Va.— V . 81. p. 840.

DURHAM UNION STATION CO.— Owns passenger station at Durham, 
N. C ., opened May 1 1905 and used by the Southern R y ., Seaboard Air Line 
R y ., Norfolk & Western R y. and Durham & Southern. The three first- 
named own one-third each of the $25,000 cap. stock. Lease provides for 
rental by several lines sufficient to pay interest on bonds and other charges. 
President, H. W . Miller; Secretary, C. N. Freeman.

DUTCHESS COUNTY RR.— In 1907 merged in Central New England R y.
EAST BROAD TOP RR. & COAL CO. (P a .)— Owns from Mount Union, 

P a ., to W oodvale, Pa., 36 miles, Shade Gap R R ., 5 miles, and branches to 
mines, 2 m. Total, 43 m. See V . 75, p. 77. A coal road opened in 1874. Stk., 
$815,589 (par, $50), o f which $247,189 is 0% pref. First mortgage 4s 
($500,000) due July 1 1903, remain unpaid; no Int. paid thereon since Jan. 
1885. Car trusts, $42,400, int., 6% , payable M .-N. Year 1905-06, gross, 
$176,498; net, $88,177; interest, &c., $26,157; improvements, $31,317; 
bal., sur., $30,703. Pres., R . S. Siebert, Orblsonla, Pa. Office, 316 
W alnut St., Phlla.— (V. 77. p. 145.) "

EAST MAHANOY RR.— Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles. Re leased Dec. 1 1896 for 999 years to 
Little Schuylkill Nav. R R . & Coal Co. at 5 % on stock, and lease assigned 
to Phila. & Reading R y. Of the stock $283,650 Is owned, $280,000 being 
deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA RR.— Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track, 18 miles; all track, 76.5 miles. Leased for 999 years 
from May 1 1869 to the Philadelphia & Reading R R . at a rental of 6 % per 
annum on the stock and Interest on the bonds. Lease assumed In 1896 by 
the Phlla. & Reading Railway Co. Of the stock $878,850 Is owned by the 
Reading Co., $875,000 of which Is deposited under its gen. mort. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.— A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles. In
cluding 3 miles leased. Stock, $501,900. Extension from Johnson City 
to  Elizabethton, 10 miles, was completed as third rail In May 1905. Con
trolled by Cranberry Iron & Coal Co. The 1st 5s of 1905 ($500,000 author
ized) were used to retire the $250,000 bonds which matured Nov. 1 1905, 
repay $153,756 to Cranberry Iron & Coal Co. and acoulre 4 or more miles 
o f road and 25 acres of land In Mitchell Co.. N. C. V. 81. p. 1723. For 
calendar year 1905, gross, $174,498; net, $78,828; Int. and taxes, $22,752; 
div. (2 M % ), $12,547; bal., sur., $43,529. Pres., F . P. Howe, Philadel
phia, Pa.— (V. 82. p. 333, 1379.

EASTERN KENTUCKY R Y.— Riverton to W ebbville. K y. 36 m. Stock, 
com m on, $1,697,800; pref., $1,779,500; par, $100. No bonds. Bills and 
accounts payable June 30 1906, $44,372; car trusts, $14,386. Earnings 
for year 1905-6, gross, $62,634; net, $2,228; Interest, $1,819; ba l., sur., $409.

EL PASO & NORTHEASTERN CO.— Owns from El Paso & Northeastern 
R y ., from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island R y ., Carrizosa to Santa Rosa, 
128 m .; Alamogordo & Sacramento Mtn. R y ., Alamogordo, N. M., to 
Russia. 31 m .; Dawson R y ., Liberty, N. M ., to Dawson, 133 m .; total. 
457 miles. Name changed from Xew Mexico R y. & Coal Co. in 1905. Op
erated as eastern division of El Paso & Southwestern system, the western 
division being the El Paso & Southwestern R R ., extending from El Paso, 
T ex., to Benson, Ariz., with branches.

The El Paso & Rock Island R y. was incorporated in 1902 with $2,500,000 
stock (of which 60 % owned by the El Paso & Northeastern Co.) and 
$2,500,000 5 %  guaranteed 50-year bonds. It has close traffic agreement 
with Chic. Rock Island & Pacific for 999 years. V. 71, p. 1219.

The Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and Interest, and are 
seenred by the stock and bonds ($3,000,000 each) o f the Dawson R y ., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25.000 acres of coal, mineral and timber lands. V . 73, p. 900; V. 74, p. 776.

STOCK.— Stock, $12,000,000, all o f one class.
In May 1905 Phelps. Dodge & Co. acquired entire stock of system.
BONDS.— The New Mexico R y. & Coal Co. coll. trust 5s of 1897 are 

secured by the stock and bonds of El Paso & N. E. R y. of New Mex. ($2,-
700.000 of each), the stock of the El Paso & N. E. R R . of Texas, $300,000 
(no bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) o f the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
lor improvements and new equipment. V . 74, p. 776.

The bonds of the Alamogordo & Sacramento Mtn. R y ., o f the El Paso & 
R ock Island and those o f the Dawson R y. & Coal Co. are guaranteed. 
N. Y . office, 99 John St.— (V. 81, p. 598.)

EL PASO UNION PASSENGER DEPOT.— Owns depot at El Paso. Tex. 
was completed about Nov. 1 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. S ys .), 
A tch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent, railroads on a wheelage 
basis providing for maintenance and all charges. . Stock, $240,000, owned 
equally by the 6 roads named. Of the bonds (see table above), $12,000 Is 
to  be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par. 
V . 78. p. 104; V . 81, p. 1043. Pres., J. E. Hurley; Sec. and Treas., U. S. 
Stewart.— (V. 81, p. 1043; V . 82, p. 1496.)
• ELGIN JOLIET & EASTERN RY.— Owns from Waukegan, 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind.. 130 miles, and branches 
Normantown to Aurora, 10 miles— Walker to Coster. 111.— 33 miles; Ham
m ond to W hiting, Ind., & c., 19 miles; total main line owned, 192 miles; 
spurs to coal mines, &c., 26 miles; trackage. Chic. & West Ind., 4.8; Belt 
R y. o f Chicago. 2, 7 miles; second track, 16 miles; side tracks and yards 
owned. 118 miles; total track operated. 369 miles. Entire capital stock 
owned by Federal Steel Co. and so by United States Steel Corporation.

STOCK, &c.— Stock, $6,000,000; par, $100. D iv., 4 % yearly (in Dec.) 
In 1899 to 1906 Inclusive. First mortgage bonds unissued can be disposed 
of for extensions, betterments. &c.

R E P O R T .— For years ending June 30:
Year. Gross. Net. Oth. inc. Interest. Surplus.

1 9 0 5 -0 6 ..................... $2,634,771 $971,613 $21,898 $425,000 $568,511
1904 05______________ 2,236,666 800,606 17.713 425,000 393,319

Pres., A . F. Banks.— (V. 74, p. 151, 205; V . 75. p. 1399.)
ELM IRA CORTLAND & NORTHERN R Y.— (See M ap Lehigh Valley.) —  

Owns Elmira, N. Y ., to Canastota, N. Y ., 118 miles, and leases during 
corporate existence Canastota Northern, Canastota to Camden, N. Y ., 21 
miles In 1896 the $2,000,000 stock was purchased and 5 %  bonds were 
guaranteed by the Lehigh Val. and theroad leased In July 1903 for 999 years 
to the Lehigh Val. R y. of N. Y ., a subsidiary com pany. (V . 63, p. 402.)

ELMIRA & LAKE ONTARIO RR.— Owns from Canandaigua, N. Y ., to 
Chemung Jet., 64 m.; Sodus Point to Stanley, 34 m .: other 2— total. 100 m. 
A consolidation In Dec. 1886 of the Sodus Bay & Southern and other rail
roads. Lear*<d at cost of operating to the Nor. Cent., which owns all the 
$1,500,000 stock. Lease m ay be terminated on 30 days’ notice.

Calendar Year. Gross. Net. Oth. Inc. Int.,& c. Balance.
1906___________ $1,113,101 $96,852 $6,012 $61,632 sur.$41,232
190 5  975,282 op.def.20,091 6,865 68,010 def. 81,237

ELM IRA & W ILLIAM SPORT RR.— Owns from W illiamsport, Pa., to
Elmira, N. Y ., 75>$ miles. Leased to the North. Cent. R y. for 999 years 
from May 1 1863. The dlvs. on the com. stock are 5 % and on the pref. 7 %, 
less taxes, making div. on com . 4 .48%  and on pref. 6 .30% . Year ending 
Dec. 31 1906, gross, $1,576,311; net, $300,330; rental, $152,520.

ERIE & PITTSBURGH R R .— Owns New Castle, Pa., to Girard, Pa., 81 
miles; branch to Erie Docks, 3 m.; trackage to Erie, 17 m .- total operated,
101 miles. Leased to Penn. R R . for 999 years In 1870 at 7 % on stock and 
Interest on bonds, and lease transferred to Penn. Co. Under agreement of 
N ov. 1 1905 the Penn. R R . will provide sinking fund Instalments required 
by the gen. m ort., the E. & P. to deliver Its 3 H % debentures at par for 
such advances and at maturity of the gen. mort. bonds to exchange new 
mort. bonds therefor. Debentures outstanding Dec. 1906, $106,615.

STOCK.— The stockholders on Jan. 9 1905 authorized an Increase in the 
stock from $2,000,000 to $4,500,000, the new stock to be Issued as required 
for Improvements, to be subordlnata to the old vtock, but to be guaranteed 
7 %  dividends. V. 80, p. 1*2.

EARN IN G S.— The lease »howed U  the lessees in 1902, profit, $254,142 
in 1903, profit, $197,549; in 1904, pr**t. $262,544; in 1905, profit, $442,059; 
in 1906, profit, $475,744. See V. 84. p. 749.— (V. 80, p. 162, 472; V . 84, 
p. 749.)

ERIE RAILROAD.— (See M ap on adjoining page.)— Embraces trunk 
line from Jersey City, opposite N. Y . City, to Chicago, 111., 998 m ., and 
branches 1,317 m.; total, 2,315 m .; second track, 771 m .; 3d and 4th tracks,
33 miles; total, 3,119 miles. In 1906 electrification of Rochester division 
and branches, total 150 miles, was begun. V . 82, p. 1379.

H IST O R Y .— ON Dec. 1 1895 suoceeded to the property o f the old N. Y . 
Lake Erie & West R R . Co.. sold In foreclosure on N ov. 6 under Its 2nd con
solidated mort. The new com pany holds In fee or through ownership of 
all or practically all the stock o f the Independent companies the line from 
New York to Chicago (Including the Nypauo R R . and Chic. & Erie com 
panies! , and also all branch and subsidiary lines except a few small prop 
erties The reorganisation plan of 1R95 was In V . 61, p. 368.

In 1901 an interest In tJe Lehigh Val. R R . was purchased. V. 73, p. 391.
The Buffalo Creek Extension R R. was Incorporated Aug. 3 1906 with 

$400,000 authorized stock, to build a road 8 miles long <-onnectIng the Buf
falo Creek R R .. Buffalo Terminal R y. and Lehigh Valley R R . Construc
tion work was suspended in March 1907. V . 83, p. 322; V . 84, p. 693.

Lines owned In tee. M iles. | Leased lines. At lies.
Plermont, N. Y ., to D u nkirk .. 447 A von Gen. & Mt. Morris______  *15
Buffalo to Jamestown, N. Y . . .  67 [ Montgomery & Erie___________  *10
Buffalo to Corning, N . Y ______  1401 Northern R R . o f N. J ..............  *26
Other branches......................... .. 139

Stock all(a) or nearly all (b) owned.
aChlcago & Erie R R .
aJefferson R R _________________
N. Y . & Greenwood Lake U R . . 
bNew Jersey & New York R R .
Erie & W yom ing Valley R R ___
aNypano R R .

Goshen & Deckertown_________ *12
Roch. & Genessee Valley______  *18

250 Other lines.................................... 43
"45 leased to Nypano RR.
•52 Cleve. & Mahoning Valley R R . *81
*38 Sharon Railway_______________  *32
59 Other lines_____________________ 54

422 | Trackage........................................... 167
bTioga R R _____________________  581 Lines In system June 30 '06____2,315
Other lines_____________________  140 IN. Y . Susquehanna & W est___*238

•See this com pany. ---------1
Proposed cut-offs, &c., V . 80, p. 2621; V. 81, p. 777; V. 83, p. 910; V. 84. 

p. 1366.
COAL AND STEAM BOAT P R O P E R T Y .— The Erie coal properties rep

resent an aggregate of 10,500 acres o f anthracite, o f which about 9,000 acres 
are held In fee; also 53,000 acres of bituminous coal lands held in fee, 14,coo 
acres o f bituminous held under mineral rights. Its coal tonnage In the 
year 1905-06 aggregated 16,978,032 out of the 36,355,382 tons hauled. 
The Union Steamboat Line (merged In Erie R R . Co. June 30 1896), has 
terminal, & c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn, coal properties acquired In 1901 are additional. See above. 
In June 1906 the Clarence and Avoca coal companies, aggregate production
175.000 tons, were acquired. V . 82 p. 1322.

STOCK.— The voting trust was dissolved May 1 1904. V . 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each$l .000 
o f principal, their authorized Issues aggregating $175,000,000, o f which 
$77,012,000 issued in July 1906. The company reserves the right to 
redeem either class of Its pref. stock at par In cash. Provisions of pref. 
stock were In "Supplement of April 1897. page 3.

In Mch. 1898 Erie 1st pref. stock was increased from $30,000,000 to 
$43,000,000, and com m on stock from $100,000,000 to $113,000,000, to 
acquire New York Susq. & Western stock. See V. 66, p. 335, 573. The 
1st pref. stock was further increased in 1901 $5,000,000 In connection with 
the purchase of the Pennsylvania Coal Co. V. 72, p. 136, 532.

In 1905 authorized com . stock was Increased to $133,000,000 to provide 
for $10,000,000 (first issue) of convertible debentures. V . 80 p. 1362.
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RAILWAY STOCKS AND BONDS. V o l . l x x x v .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . B onds— Princi
pal, When Due 

Stocks— Last 
Dividend.

For explanation oj column headings, &c., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Erie Railroad— (Concluded)-
Penn coll trust M $36,000,000 g s f text. - Me.c&r 1901 $1,000&c $33,000,090 4 g V & A 11 Broadway, New York Feb 1 1951
First conv M $50,000,000 gold Series A . S.c*&r 1903 1,000 &c 10.000,000 4 g A & O do do April 1 1953

do do do Series B _ . - ____ 1905 1,000 &c 12,000,000 4 a A & O do do April 1 1953
1907 1,000 5,500,000 April 8 1908
1907 3,000,000 6 1910

N Y  Pa & Ohio equip trusts sink fd drawn at 100.- '8 8 -’90 £100 570,487 5g Various London 1908 and 1910
Erle R R  equipment trust gold part yea rly____ ___ ’99 - ’01 1.800,000 4 to 5 Various New York To 1910

do do Ser D g $120,000 due Oct yearly Usm 1901 1,000 250,000 4H  g A & O do Oct 1907-1908
do do Ser E g  $250,000,due April yearly Usm 1902 1,000 500,000 4H  e A & O do April 1908-1909
do do Ser F g $135,000 due Feb yearly Usm 1902 1,000 410.000 4M g V & A do Feb 1908 1910
do do Ser G g $160,000 s-ared par beg Dec 07 1904 1,000 800.000 4 g J & D do Dec ’07 Dec '09
do do Ser H gold $100,000 due sem i-ann.. - 1905 1,000 l.fiOO.OOO 4 g J & D Girard Trust Co, Phila Dec '07-Jun ’ 15
do do Ser I gold $350,000 due seml-an_ Pe.c* 1905 1,000 6,650,000 4 g J <Sc D Penn Co for Ins &c, Phila Dec ’07-Dec ’ 16
do do Ser J gold about $47 ,000 due s-a. - Ba 1906 1,000 903,000 4 s M & N New York Nov ’07-N ov’ 16

1907 580,000 4 lA To Feb 1917
Avon Geneseo & Mir Morris and Rochester & Genesse e Vall ey Sto cks— See those Comp anles.

Evansville & Indian.—T H & Southeast’ n 1st M-.F.c* 40 1879 1,000 251,000 7 M & S Bankers Trust Co, N Y Sept 1 1909
Evansville & Indianapolis 1st M gold guar__ F.c* 55 1884 1,000 647,000 6 g J & J do do July 1 1924

Cons M ($2,500,000) g gu p & i (end) E & TH .F .c* 135 1886 1,000 1,602,000 6 g J & J do do Jan 1 1926
50 3,987,383

Preferred stock non-cum (see text) . ____________ Ta 50 1,283,333 5 in 1906 A & O Checks mailed Apr 15 '07 Z14%
Consolidated mortgage (first lien) gold_____________ 115 1880 1,000 30,000 6 g J & J Bankers’ Trust Co, N Y July 1 1910
First consolidated mortgage gold . ___________ F.c* 144 1881 1,000 3,000,000 6 g J & J do do July 1 1921
Mount Vernon Branch mortgage gold_________F c* 25 1883 1,000 375,000 6 g A & o do do April 1 1923
Sullivan Co Coal Br mortgage gold . __________ F.c* 1890 1,000 450,000 5 g A & o do do April 1 1930
First general mortgage for $7,000,000 gold____F.c* 199 1892 1,000 3,145,000 5 g A & o do do April 1 1942
Equip bonds Series B, due $20,000 s-a (V .82,p .627) B 1905 1,000 300,000 4 n  g F & A Blair & Co N Y Feb '08 FH) ’ 15

Do do Series C, due $60,000 s-an___Ba 1906 1,000 1,020,000 4H  g V & A do do Feb '08-Feb '16
Fall Brook— Stock ($500,000 is 7 % preferred)______ 92 50 5,000,000 See text. y - - F  5 Office, Corning, N Y Feb 5 1907
Fitchburg— Preferred 5 %  rental______________________ 100 17,360,000 5 K— J Office, Boston & Me, Bos July 1 ’07 1 %

Bonds, not mortgage_____________________________ c* 1888 1,000 2,000,000 5 M & N Office, Boston May 1 1908
Bonds to State o f Mass, 4 % since Feb 1897 ______ r 1887 1,000 5,000,000 4 K & A do Feb 1 1937
Bonds, not m ortga ge__________  _______________c&r 1890 1,000 &c 500,000 4 J & D do June 1 1920
Bonds, not m ortgage.____________________________c* 1894 1,000 500,000 4 Yi M & N do May 1 1914
Bonds, not mortgage ($1,359,000 due 1915)____c* '9 5 -’96 1,000 1,859,000 4 Various do 1915 and 1916
Bonds, not mort ($2,750,000 are 4s o f 1897) c&r ’9 7 -’98 1,000 &c 4,200,000 4 Various do 1927-1928
Bonds, not mortgage ($1,775,000 are 3 Hs of ’01)c&r ’00-’01 1,000 &c 2,275,000 3H A & O do Oct 1 1920-1921
Bonds, not mortgage, $2.000.000 auth____ ..c * & r . . . 1907 1 .000 &c 2,000,000 4 A & O do Apr. 1 1927

D IV ID E N D S, per c e n t .- l  1901. 1902. 1903. 1904. 1905. 1906. 1907. 
On 1st preferred_________J- \ lA  3 3H  4 4 4 A p r.,2
On 2d preferred. 4 Apr., 2

BONDS.— The new first consolidated mortgage Is for $175,000,00 
(Farmers' Loan & Trust Co., trustee)— see abstract of deed V . 62, p. 89, 
and secures $35,000,000 prior lien and $140,000,000 general lien bonds. 
Both series have voting power; see “ Stock”  above.

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, & c,, after 1897, 
not over $1,000,000 to be used in any one year.

The position of the first consolidated mortgage is substantially as follows: 
It is a first Hen (mortgage or collateral, the prior lien bonds, however, pre
ceding the general lien bonds) upon the cos. chief coal properties (except 
Penn. Coal C o .), upon Its water transportation lines (Including valuable ter
minal properties appurtenant thereto), and upon a number of profitable 
local lines in New Jersey and near Buffalo; it is a second lien upon certain 
minor coal properties and upon the railroads leading to all the coal proper
ties, upon the terminals at Jersey City, upon the Buffalo N. Y . & Erie R R . 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which It Is a first lien, and upon the entire line from Salamanca 
to Chicago; It Is a second consolidated mortgage upon the lines between Pier- 
mont and Dunkirk (447 miles).

The collateral trust 4s of 1901 are secured by  51 % o f the entire N. Y . 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & W yom ing Valley R R ., Scranton, 
Pa., to Lackawaxen, 65 miles, and Del. Val. & Kingston R R . Of the bonds 
$32,000,000 were issued to acquire these stocks (except N. Y . S. & W ., 
already ow ned), remaining $4,000,000 (of which $ 1,000,000 has been Issued) 
being reserved for improvements to properties o f which stocks acquired. A 
sink, fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to  be applied to the drawing of bonds by  lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sink, fund, 
which, It is estimated, will be sufficient to retire the whole issue at or before 
maturity. V. 71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532, 257; 
V . 79, p. 212. In 1901-06 $1,549,000 Included above as outstanding was 
purchased by  sinking fund.

The conv. 4s o f 1903 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com . stock at a 
price to be fixed when the bonds are Issued, but not less than $41 Mi per 
share; they will cover all the com pany’s property subject to underlying liens. 
The first $10,000,000 (series A) issued for improvements and equipment Is 
convertible on basis o f $100 bonds for $200 stock from Apr. 1 1905 to Apr. 1 
1915; series B for $12,000,000 (see “ Finances”  below) is convertible Into 
com . stock at $60 per share at any time after Oct. 1 1907 and before Oct. 1 
1917. V . 76, p. 382, 541; V . 78, p. 768; V . 79, p. 2205; V . 84, p. 270.

The Erie & Jersey R R ., with $600,000 authorized stock, will build a 
low-grade cut-off from Highland Falls, via Campbell Hall, to Guymard, 
N . Y ., about 40 miles. In June 1907 $3,000,000 3-year Erie & Jersey 6 %  
notes were sold, secured by $4,000,000 E. & J. bonds (authorized issue $10,- 
000,000 1st 50-year 4s). V. 80, p. 2621; V . 84, p. 693, 1366.

In June 1907 the Genesee River R R . was authorized to make $6,000,000 
mortgage covering the proposed road from Hunts to Cuba, N. Y ., 30 miles; 
A loan of $2,000,000 was obtained, secured by  its Donds. V . 84, d . 1366, 
1488; V. 81. p. 777.

Real estate mortgages outstanding Mch. 31 1907, $648,350.
In April 1907 $5,500,000 one-year notes (discounted in advance) were 

sold to retire $3,000,000 notes maturing April 8 and take up about $2,- 
000,000 falling due on or before July 1. V . 84, p. 803.

Old Bonds.— Under the 1st consol. M. o f ’95 the co. covenants to pay the 
Int. regularly on all the old bonds in the table that are marked with an * or 
a b (except N. J. & N. Y . bonds), and to take them up and pledge them 
with the trustee at maturity.

Long Dock 6s, see March 1894 “ Supplem ent,”  under N. Y . L . E. & W .
FIN AN CES.— In 1905 dividends on 2d preferred were begun.
In 1905 dividends on 2d preferred were begun.
In 1905 and 1906 $12,000,000 4 %  " B ”  bonds were sold, convertible 

Into common stock at $60 per share at any time after Oct. 1 1907 and 
before Oct* 1 1917. The proceeds are to be used for improvements. 
V . 81, p. 1100, 1610; V . 84, p. 158; V . 84, p. 270.

E ARN IN G S.— 11 m os., J1906-07_-Gross, $49,000,876; net, $13,872,633 
July 1 to May 31_____ _____\ 1905-06.-Gross, 45,500,600; net.i 12,984,053

For 9 mos. ending Mch. 31 1907, net, $11,105,715, against $11,016,316 
in 1905-06; other inc., $336,572; charges, $9,283,575; bal., sur., $2,158,713.

ANN U AL R E P O R T .— Fiscal year ends June 30. Report for 1905-06 
given In full In V. 83, p. 886, 907; see also editorial on page 860. Average 
freight train load, 454 tons, against 412 in 1904-05.

1905-06. 1904-05. 1903-04. 1902-03.
Miles operated..............  2,151 2,151 2,151 2,153
Gross earnings.............$50,002,634 $45,724,738 $45,201,163 $45,830,413
W orking expenses.. .  35,872,837 33,142,208 32,581,838 29,925,758

Net earnings............$14,129,797 $12,582,530 $12,619,325 $15,904,655
Net coal com panies.. $1,595,140 $2,190,439 $1,993,911 $2,670,290 
Other Income..............  582,702 488,048 412,807 314,995

Total net Income___$16,307,639
Interest______________$9,246,948
R en ta ls .........................  1,094,575
P. c. due leased lines. 172,827 
Int. on equip, trusts..  397,562
Miscellaneous________ 379,083
A dd ’ns & improvem ’ ts 1,926,975 
Divs. on 1st preferred(4)l,915,696 
Divs. on 2d preferred. (4)640,000

$15,261,017 $15,026,043 $18,889,940
$8,891,077 $8,593,688 $8,461,375

1,153,623 1,053,969 1,142,974
176,893 189,204 222,900
264,249 284,791 339,072
368,580 352,339 290,352

1,360,555 1,540,320 2,377,855 
(4)1,915,696 (4)1,915,696 (3 X ) 1,676,234

(4)640,000 ................  .................

OFFICERS.— Pres., F. D. Underwood; 1st Vlce-Pres. and Gen. Solicitor, 
G. F. Brownell; 2d Vlce-Pres., G. A . Richardson; 3d Vlce-Pres., H. B. 
Chamberlain; 4th Vice-Pres., J. M. Graham; Sec., David Bosman; Treas. 
D. W . Bigoney: Comptroller, M. P. Blauvelt. Office, 11 Bway., N. Y .

DIR E CTO RS.— Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, Alexander E. Orr, F. D . Underwood, Samuel Spencer. Francis 
Lynde Stetson, Geo. F. Baker. J. N. Hill, Norman B. Ream , II. McK. 
Tw om blv, E. H. Harriman, William C. Lane, Louis L . Stanton, W m . P. 
Hamilton.— V. 84, p. 803, 931, 1113, 1247, 1366, 1488.)

EVANSVILLE & INDIANAPOLIS RR.— Owns Evansville to Terre 
Haute, Ind. (via W orthington), 134 m.; leases branch, 12 m. A consolida
tion in 1885. Of the consols $898,000 held to meet prior liens. The con 
sols. and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which 
owns capital stock, $2,000,000. Company owns no equipment.

In 1905-06, gross, $386,741; net, $103,061; intefest, taxes, &e., $175,861 
ba l.. deficit for year, $72,800.— (V. 75, p. 980.)

EVANSVILLE & TERRE HAUTE R R.—  (See M aps Rock Island Co.) —
Road owned and operated. Miles.

Evansville to Terre Haute______ 109
Branches to Mt. Vernon, & c____ 50
Evansville Belt (stock held)____  5

Controlled and operated. M iles. 
Evansville & Indianapolis, E v

ansville to  Terre Haute via 
W orthington, &c______________146

Total In earnings_______ _________ _____________________________________ 310
Leased to other companies Rockville extension....... ...................................... 23

The Chicago & Eastern Illinois owns $3,161,450 o f the $3,987,383 com 
mon stock; par, $50. V. 81. p. 1242.
DIVS. 1 ’92. ’93. ’94. ’95. ’96. ’97. 
C om .%  1- 7a 7 Mb 
Pref. %J

1907.’01.’02-’05. ’06.
1 H None. 4 

5 5 y ’ljr. 8 A p r . 2 ^
’99. ’00.

2 0 4 5 5 
a Also 5%  in bonds, b Also scrip dividend.
BONDS, GU ARAN TIES, &c.— Certain Evansville & Indianapolis bonds 

are guaranteed. See that com pany. General mort. 5s for $3,855,000 are 
held In trust to retire the prior bonds and car trusts at maturity. Equip
ment notes June 30 1906, In addition to those in table above, $123 ,932 

E AR N IN G S.— 11 m os., J1906-07 .. .G ro ss , $2,104,290; net, $962,931
July 1 to May 31. (1905-06____Gross. 1,997,019; net, 894,644

AN N U AL R E P O R T .— Report for 1905-06 was given in V. 83, p. 888. 
Results of Evans. & Ind. are included below In last three years.

Year ending June 30—  1906. 1905. 1904.
Gross earnings...................$2,163,681 $2,050,147 $2,089,336
Net earnings______
Other lnoome_____

1903.
$1,722,314

Interest on debt________
Taxes and miscellaneous 
Evansv. & Ind. deficit. . 
Dividends on pref. (5% ) 
Dividends on com . (4% ) 
Im provements_________

1,052,263
24,612

1,011,556
28,244

851,274
36,228

826,956
36,325

$1,076,875
$550,281

92,284
64467

159,495
42,921

$1,039,800
$514,160

90,929
64',167
79^286

$887,502
$509,281

99,639
64,107

$863,281
$337,950

88,982
34,090
64,167

$167,727 $291,258 $214,415 $338,092

Balance, su rp lu s ... $533,975 $490,344 $1,096,086 $4,379,178

O FFICERS.— Pres., H. I. Miller; Treas., C. W . Hillard.— (V . 81, p. 
1240, 1242; V . 82, p. 627; V. 83, p. 562; 625, 888, 1228.)

HALL BROOK R A IL W A Y .— (See M av N . Y . Central L ines.)— Owns 
Corning, N. Y ., to Antrim, P a .. 52 miles; branch to Ulysses, P a., 40 miles.

LEASE.— The railroad and Its rolling stock was leased to N. Y . Central 
& H. R . R R . for 999 years from May 1 1899 for $175,000 yearly, payable 
quarterly In gold, beginning Aug. 1 1899; also taxes and repairs, the leases 
of the Syracuse Geneva & Corning R y. and Pine Creek R R ., formerly held, 
being canceled and new leases made to N. Y . Central,which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds. The lease does not Include 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate o f 7 % per annum on preferred 
and 6 % on common; since the lease 7 % on preferred and 2 H % on com 
m on.— (V . 68, p. 379, 573, 773, 872.)

FITCHB URQ R R.— System extends from Boston, Mass., to Troy, N. Y . 
190 miles; branches to Worcester, Bellows Falls, & c., 268 m.; 458 m. In all, 
o f which 56 m . (Fitchburg to Greenfield) leased from Vermont & Mass. and 
8 miles from other companies; second track 183 miles. In June 1907 pur
chase o f Conway (Mass.) Street R y. was authorized. V . 84, p. 1366.

LE ASE .— Leased for 99 years from July 1 1900 to Boston & Maine for 5 % 
on pref. and 1 % on com . stock, payable quarterly (Jan. 1, & c.), organiza
tion expenses, interest on bonds, taxes, expenses o f maintenance, &c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com . stock, purchased 
with proceeds o f Its 3 % bonds at 90, the remainder being In the treasury. 
V . 70. p. 76. 125, 176, 583, 1291; V . 71, p. 29. 543; V . 72, p. 532.

BONDS.— Debentures described in V . 60, p. 967. In January 1907 
$2,000,000 4% bonds dated April 1 1907 were sold to refund the $1,500,000 
bonds maturing April 1 1907 and provide for Improvements. V . 84, p. 1 58. 
270. On Jan. 30 1907 $800,000 bonds were authorized for double-tracktng 
road between Troy and Johnsonville, N. Y .,  and elimination o f grade 
crossings; none Issued to June 1907. V . 84, p. 270; V . 84, p. 158, 270, 1366.

FLORIDA EAST COAST RY.— Operates from Jacksonville. Fla., via 
St. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, &e., 
17 m .; Atlantic & W estern, Blue Springs to New Smyrna, Fla., 28 m.; Titus
ville branch, 48 m .; Jacksonville to Mayport, 25 m .; total, 484 m. V. 69. p. 
591. System owned by Henry M. Flagler. Extension from Home- 
whence it is proposed to operate ferryboats to Havana. 85 mil66. in place o 
Peninsular & Occidental SS. Co. V . 81, p. 211.

June 30 1904. stock, $1,000,000; $7,259,000 1st m ort. bonds Issued. In 
Oct. 1902 filed a 2d mtge. to  Colonial Tr. Co. of New York (now Trust Co. 
o f America) as trustee, to secure $8,741,000 30-yr. 5% bonds dated Jan. 1 
1903, o f which about $6,000,000 was reported to be issued. V . 75, p. 906. 
For year 1905-06 gross earnings, $2,741,152; net, $703,505. against $720,- 

41 In 1904-05; other Income, $1,761; charges, $843,340.— (V. 84, p. 1052.)
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5 8 RAILWAY STOCKS AND BONDS. [V o l . l x x x y .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Fitchburg— (Cone!)— Bonds,not M $3,660,000 curc& r 1905 $1.000&c $3,660,000 4 M & N Office, Boston May 1 1925
Troy & Boston first mortgage (V. 53, p. 405)__ c&r "35 1874 1,000 &c 573.000 7 J & J do July 1 1924
Brookline & Pepperell plain bonds guar (e n d )___c . . . 1891 1,000 100,000 5 J & D do Dec 1 1911
Vermont & Massachusetts plain bonds guar____c&r 1903 1,000 &c 772,000 334 M & N do May 1 1923

Flint & Pere Marquette— See Pere Marquette Statemen 
Florida Central & Peninsular— See Seaboard Air Line 
Florida West Shore— 1st M $2,000,000 gold guar p & 1

t.
R y.

60 1904 1,000 712,000 5 g J & J 24 Broad St., New York Jan 1 1934
Fonda Johnstown & Gloversville— Cons M $500,000.C 26 1881 100 &c 200,000 6 A & O Imp & Trad Nat Bk, N Y April 1 1921

First consol refunding M $700,000 gold_______ N.c* 26 1897 1,000 500,000 4H  g J & J New York Trust Co, N Y July 1 1947
General refunding M $1,500,000 (V. 71, p. 34) . . N.c* 26 1900 1,000 800,000 4 g J & J do do July 1 1950
Johnstown G & KIngsboro first mortgage assum ed.. 4 1893 1,000 50,000 6 J & J Metropolitan Tr Co, N Y July 1 1913
Cayadutta Elec 1st M guar p & 1 by F J & G . .g o ld . N 14 1892 1,000 350.000 6 A & o Farmers L & Tr Co, N Y Oct 1 1922
First cons gen ref M $7,000,000 gold red 120. N.c* &r 75 1902 1,000 4,687 000 454 e M & N N Y  Trust Co, N Y Nov 1 1952

Ft Dodge Des Moines & So— Newt & Now 1st M redllO 102 1902 1,000 See text. 5 g A & O Old Col Tr Co, Boston Oct 1 1932
Ft D D M & So 1st M, $3,500,000 gred  105 (text)OB ___ 1907 2,200,000 5 g J & J do do Jan 1 1932
Refunding mtge, $6,500,000 gold red par (text) .  .  AB ___ 1907 2,800,000 5 g A & o American Tr Co, Boston April 1 1937

Fort Smith & Western— 1st M $7,500,000 gold . . Me c* 1904 1.000 6,000,000 4 g A & o Mercantile Trust C o, N Y April 1 1954
Fort Wayne & Jackson— Preferred stock 5J4 % rental 98 __ 100 2,291,416 534 M & S Farmers L & Tr Co, N Y Mar 1 07 2 % %
Ft Worth & Denver City— Pref stock “ stamp ctfs.”  4 % 100 2,539,992 4 in 1907 See text. Morton Trust Co, N Y Feb 21 1907 4 %

First mortgage gold $18,000 per mile_________Me.c*
Equip trust certs guar due $39,000 s-a redeem 101. 

do do Ser B due semi-ann, redeemable 101.G
455 1881 1,000 8,176,000 6 g J & D Mercantile Trust Co. N Y Dec 1 1921
— 1906

1907 1,000
546 000 
376,000

5
5

J
A

&
&

D
O Guaranty Tr Co, N Y

Dec ’07-June’14 
Oct ’07-Apr ’17

Fort Worth & Rio Grande— See St Louis & San Franci 
Gainesville & Gulf— See Tampa & Jacksonville. 
Gainesville Midland— 1st M $1,000,000 gold red at 110

SCO .

74 1905 1,000 661,000 5 g M & N Savannah, Ga Nov 1 1935
Galveston Harrisb & San Antonio— 1st M g land gr.C* 256 ’71 - ’80 1,000 4,756,000 6 g F & A So Pac Co, N Y ; & Boston 

So P Co, 120 B ’way, N Y
Feb 1 1910

Western Division first mortgage g o ld .. . _____ c* 671 1881 1,000 13,418,000 5 g M & N May 1 1931
Galv Hous & Nor 1st M (owned by Sou P a c)_______ 56 1900 800,000 5 g J & J do do Jan 1 1930
N Y  Tex & Mex 1st M gold $ or £  guar by  So P . . F.c* 91 1882 £  or $ 1,465,000 4 g A & O So Pac Co, N Y ; & Lond April 1 1912

do do do not guaranteed______ 91 1882 £  or $ 53,000 4 g A & O do do April 1 1912
Galveston Houston & Hend of 1882— 1st M____Me.c* 50 1883 1,000 2,000,000 5 A & o Mercantile Trust Co, N Y  April 1 1913
Genesee & W yom ing RR— 1st M gold $500,000____K 16 1899 1,000 500,000 5 g A & o Knickerbocker Tr Co.N Y i April 1 1929
Georgia & Alabama— Georgia Carolina & Northern— S 
Georgia Coast & Piedmont— 1st M gold $1,000,000 Mo

ee Sea 
85

board
1906

Air Line 
1,000

Ry.
406,000 5 g M & s Mackay & Co, N Y Mar 1 1956

Georgia Florida & Ala— 1st M $1,100,000 gold.M a.c* Text. 1904 1,000 See text. 5 g J & J Manhattan Tr Co, N Y July 1 1954
Georgia Midland Ry— 1st M gold $1,650,000 int guar 98 1896 1,000 1,650,000 3 g A & o J P Morgan & Co, N Y April 1 1946
Georgia Pacific— See Southern R y.
Georgia Railroad & Banking Co— Stock_____________ 307 100 4,200,000 11 in ’ 06 Q— J Augusta, Ga July 15’07 2 %

Bonds refunding, not mortgage, currency______ c* _ 1897 1,000 1,000,000 5 J & J New York or Augusta Jan 1 1922

FLORIDA WEST SHORE RY.— Turkey Creek, Fla., on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 56 miles. Including 4 m. o f track
age, with branches, 8 m.; total, 64 m. Stock authorized, $1,000,000, of 
which S500.000 outstanding .practically all owned by Seaboard Air Line; 
par o f shares, $100. Under contract o f 1903 the Seaboard Air Line is a 
preferred connection and guarantees the outstanding bonds; V . 80, p. 1478; 
V. 77, p 695. For year ending June 30 1906, gross, $130,811; net, $28,252; 
total deductions, $37,752; bal., def., $9,500.— (V. 80, p. 1478.)

FONDA JOHNSTOWN & GLOVERSVILLE RR.— Owns Fonda to North- 
ville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 m .; 
Gloversviile to Fonda (electric), 9.34 m .; Amsterdam to Hagaman (electric), 
3.6 m .; Belt line In Gloversville (electric), 3.9 m .; second track (electric),
21.2 miles. Operates under lease branch line Broadalbin Jet. to Broadalbin,
5.2 m. (steam); also local line Gloversville to Johnstown (electric), 4.23 m .; 
Jidlngs and turn-outs, 11.7 m .; total, 97.47 miles o f road (118.67 miles of 
track ), of which 96.87 miles on private right o f way and 21.8 miles on street, 
and highways. Stock, $2,500,000;-par, $10.

Owns entire $105,000 stock of Coal Co. o f Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, p. 1167.) V . 78, p. 29. Also a two- 
thirds interest in stock and bonds o f Adirondack Lakes Traction Co., 4 miles, 
and the resort “ Sacandaga Park.”  „

BONDS.— Of the consol. 4 } i s o f  1902 ($7,000,000 authorized), $1,850,000 
Is reserved to retire prior liens. V. 76, p. 265. Guarantees $30,000 Glov
ersville & Broadalbin 5s and $50,000 Johnstown Gloversville & Kings boro 
Horse R R . 6s and $50,000 8%  stock.

LATEST E AR N S.— 11 m os., /  190R-07--Gross, $706,462; net, $338,457 
July 1 to May 31. \1905-06. .Gross, 644,095; net, 302,028

R E P O R T .— For year ending June 30 1906, gross, $728,710; net, $354,350; 
Other income, $48,175; charges, $357,144; bal., sur., $45,381.

FORT DODGE DES MOINES & SOUTHERN R R.— Owns or controls road 
from Des Moines, Ia ., to Fort Dodge and extensions to Rockwell City and 
Newton, with 7-mile branch to Ames and local lines In Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles: also with electric 
power for high-speed passenger service. Of this Newton to Rockwell City,
102 miles, is the Newton & Northwestern R R ., which Is controlled by 
ownership of securities. See V . 85, p. 98.

STOCK.— Common stock, authorized, $5,500,000; outstanding, $2,000,- 
000; preferred 5%  non-cumulative, $1,200,000; all issued.

BONDS.— The first 5s of 1907 ($3,500,000 authorized) are Issuable at 
$14,000 per mile and the refunding 5s, of which $3,500,000 are reserved to 
take up the first 5s, at $17,000 per mile. Of the Newton & Northwestern 
first 5s ($2,460,000 outstanding), about* 75%  has been acquired by  the 
F t. Dodge Des Moines & So. Mortgages cover also 3,218 acres coal lands. 
V . 85, p. 98.

OFFICERS.— Pres., Homer Loring; Sec., Lawrence H . Parkhurst.—  
(V. 85, p. 98, 160.)

FORT SMITH & WESTERN RR.— Operates Fort Smith, A rk ., to Guth
rie, O. T ., 216 miles, o f which Coal Creek, I. T ., to Guthrie, 196 m ., is owned 
and Ft. Smith to Coal Creek, 20 m ., is Kansas City Southern trackage, to 
be replaced by com pany’s own road. The road will develop coal properties 
at McCurtaln, I. T ., 40 m. west of Ft. Smith. In July 1906 acquired 51% 
of the capital stock of the St. Louis El Reno & Western R y ., Guthrie to El 
Reno, O. T ., 42 miles. The latter will be operated Independently. Henry
C. Frick o f Pittsburgh, Pa., is understood to be largely interested.

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- 
000 auth.), $5,833,000 were Issued In exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and'the balance for other purposes. In July 1903, 
filed an agreement for the purchase of equipment costing $438,000. V . 77. 
p. 88. For year ending June 30 1906, gross, $520,312; oper. expenses, 
taxes and fixed charges, $585,837; bal., def., $65,525. Pres, and Treas.,
A . C. Dustin, Cleveland, O.— (V. 79, p. 269; V. 83, p. 213, 271.)

FORT WAYNE & JACKSON RR.— Owns Jackson,M ich., to  Fort W ayne, 
Ind ., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Mich
igan Southern at a rental o f $126,027, equal to 5 H % on the pref. stock, 
see V. 56, p. 812), and after 1887 any net earnings over 8 % on pref. stock 
to be paid on com ., but not exceeding 2% a year. Common stock, $436,132.

FORT WORTH & DENVER CITY RY.—  (See M ap Col. S o.)— Ft. W orth, 
T ex ., to Texllne, 454 miles. Owns securities o f Ft. W . & Den. Term. R y.

STOCK, &c.— Colorado & Southern R y. owns all but $330,725 of the 
$6,835,008 common Issued and all but $295,240 of the stamped stock, and 
In 1905 Included road In Its financial plan. P ref.stk .“ stam ped",V .6 3 ,p. 1063.

D IV ID E N D S.— On preferred. 2%  ’98; ’ 99, 2% ; 1902, 2 % April 1903,
1904, 1906 and 1907, 4 %  each from surplus earnings of previous years.

BONDS.— Finances readjusted in 1896. Plan V . 63, p. 75. A b s t r a c t  
of mortgage, V. 45, p. 440. Equipment trust certificates o f 1906, V. 82, 
p. 1101; o f 1907, V . 84, p. 508.

ANN U AL R E P O R T .— Report for 1904-05 was In V . 81, p. 1372. Earn
ings now Included in those of the Col. & So. system.

Yearend. JuneZQ—  1905. 1904. 1903. 1902.
Gross earnings_________ $2,526,496 $2,496,617 $2,494,587 $2,262,123
Net over taxes________ 502,600 677,331 404,986 561,373
Other Income................ .. 14,359 11,248 17,534 ............

For 8 mos. ending Feb. 28 1906, gross, $2,264,038; net, $810,957; other 
Income, $6,230; taxes, $34,234; Int., &c., $336,318; bal., sur., $446,635.

Pres., Frank Trumbull, Denver, Col.— V (. 82, p. 1156; V. 84, p. 508.)
GAINESVILLE MIDLAND RY.— Owns Gainesville, Ga., to Athens, 42 

miles, standard gauge, and Belmont to Monroe. 32 miles, narrow gauge, to 
be standard-gauged. Successor to a portion of the Gainesville Jefferson 
& Southern R y .. foreclosed July 5 1904. V. 79, p. 151, 269, 500, 627, 
Stock, all outstanding, $550,000. Of the 1st 5s o f 1905 ($1,000,000 au
thorized), $14,000 is reserved to retire old 6s and $325,000 for extensions. 
V . 81. p. 1848. The Savannah Trust Co. Is mortgage trustee. V. 81, p. 
1375, 1550. Year ending June 30 1906, gross. $108,939; net, $23,236; lnt 
on bonds, $12,693; bal., sur., $10,543. Pres., Geo. J. Baldwin; Sec.,
F. J. Crohan.—  fV. 81. d . 1848.)

GALVESTON HARRISBURG & SAN ANTONIO RY.— (See Map South. 
Pacific .)— Owns Galveston via Houston. T ex., to east bank of Rio Grande 
River. 833 miles; Beevllle to Rosenberg. 147 mllesrPort Lavaca to Cuero, 55 
miles; Stockdale to Cuero, 46 miles, completed July 1906; branches, 233 
miles; trackage, 3 m .; total, 1,317 miles. Operated by  Southern Pacific Co., 
which owns $27,056,100 of the $27,084,372 stock (par, $100). A  consoli
dation in Aug. 1905 with the New York Texas & Mexican, Gulf Western 
Texas & Pacific, San Antonio & Gulf, Galveston Houston & Northern and 
Gonzales Branch R R . V . 79, p. 2642; V . 80. p. 1424; V . 81, p. 211, 668, 
1242; V . 83, p. 1528. Stock is to be increased and new mortgage made; 
not arranged in June 1907.

BONDS.— First mtge. has a sinking fund o f 1 % , but it is optional with 
holders to surrender their bonds if drawn. Western Div. 2ds ($6,354,000) 
by agreement are treated as income bonds; V. 58, p. 719; V . 84, 
p. 803. Equipment bonds, $1,558,000 6s, owned by So. Pac. V . 76, p. 
1300; V. 77, p. ^ 6 0 . Southern Pacific Co. and sink, funds of proprietary 
companies also own $842,000 Matagorda Div. 1st M. 6s of the old N. Y . 
Tex. & Mex. R y ., $2,224,000 Gulf West Tex. & Pac. 1st mtge. 5s and 
$1,110,000 out of a total o f $6,354,000 West. Div. M. & P. Ext. 2d mtge. 
6s; $1,000,000 G. H. & S. A. East. Div. 2d 6s (extended), due June 1 1935, 
are also owned by So. Pac. or sinking funds of proprietary cos.

Year 1905-06, Including Galv. Har. & S. A ., Galv. Houst. & Nor., Gulf 
W est. Tex. & Pac. and N. Y . Tex. & Mex., gross, $9,915,224; net, incl. 
other income, $3,116,501; charges, $2,154,119; bal., sur., $962,382.— (V.
81, p. 668, 1242; V. 84, p. 803.)

QALVESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
Galveston, T ex., to Houston, T ex., 50 miles.

O R G A N IZA TIO N .— The M. K. & T. and International & Great North, 
have had trackage rights since Dec. 1895 under a contract providing for pay
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H. & H. 
bonds and an additional rental o f $24,000 per annum for dividends or other 
purposes— see V. 61, p. 1064; V . 63. p. 697. M. K . & T . owns 4,999 shares 
of G. H. & H. stock— see V. 61, p. 1013.

Stock, $1,000,000; par, $100. Dividends paid in May, 1904 to 1906, 4 % 
yearly. For year ending Dec. 31 1906, gross, Including $124,000 for 
trackage as above, $442,460; net, $182,786; other income, $2,615; int., 
$100,000; dlvs., 4 % , $40,000; real estate and Improvements, $9,549; 
bal., sur., $35,852.— (V. 65, p. 1114.)

GENESEE & WYOMING R R.— Retsof, N. Y ., to  Pittsburgh & Lehigh 
Jet., 11 miles: Retsof Jet. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par of shares. $100. Dividends from Oct. 1899 to 1902 
incl., 5 %  yearly; 1903, 8% ; 1904, 8 % ; 1905 toA p ril 1907, 4 %  yearly (A. & 
O .). Year 1905-06, gross, $160,015; net, $45,028; Int., $25,000; dlvs. (4% ) 
$20,000: balance, $28. Pres., E. L. Fuller, Scranton, Pa.; Treas., Mortimer
B. Fuller: Sec., H. D. Fuller, 170 Broadway, N. Y .— (V. 76, p. 1248.)

GEORGIA COAST & PIEDMONT RR.— Extends from Darien to Col
lins. Ga., 85 miles; completed In Julv 1906. Extension Darien to Bruns
wick, Ga., 15 m , was proposed In Dec. 1906. Stock auth.. $1,000,000. 
Bonds, see table. V . 82, p. 804. Pres., Donald Mackay.— (V. 82, p. 804.)

GEORGIA FLORIDA & ALABAMA RY.— Owns Cuthbert. Ga.. to Talla
hassee, Fla., 107 m .; Tallahassee to Carrabelle, on the Gulf of Mexico, 51 
m .: branch. Havana. Fla., to Quincy. 12 m.: total, 170 miles. Also oper
ates steamer line from Carrabelle to Appalachicola, Fla. Stock, $350,000: 
par, $100. Bonds reported as outstanding Jan. 1907, $1,100,000 on 107 
miles from Cuthbert to Tallahassee, $510,000 on 51 miles Tallahassee to 
Carrabelle and terminals, and $122,000 on 12 miles Havana to Quincy. 
V. 79, p. 2085. The stockholders on Nov. 13 1906 authorized $1,225,000 
5%  non cum. pref. stock on 168)4 miles, then operated, with $8,000 per 
mile for additional mileage; no new stock had been issued to March 1907.

For year ending June 30 1906, gross, $373,330; net, $103,671; total de
ductions, $92,384; balance, surplus, $11,287. Pres.. J. P. Williams; Sec. 
and Treas., J. O. Hatch. Office, Savannah, Ga.— (V. 83, p. 213.)

GEORGIA & FLORIDA R Y.— Projected from Augusta, Ga., to Madison 
Fla., 40 miles from the Gulf of Mexico, with branches, Including one to 
Savannah, of which 200 miles com pleted, 150 miles connecting lines being 
under construction; total to be 350 miles. A further extension to deep wa
ter on Gulf of Mexico was under consideration. A proposed consolidation 
In 1907 of the Douglas Augusta & Gulf, Mlllen & Southwestern and other 
roads, acquired by a syndicate organized by Mlddendorf, Williams & Co. 
and International Trust Co. o f Maryland and John L. Williams & Sons of 
Richmond, Va. V . 82, p. 1211. Had option on 45%  of stock of Savannah 
& Statesboro R y ., 53 miles, Incl. 20 m. trackage. Capitalization to be, 
common stock, $15,000, and non-cum. pref., $10,000, per mile. After 4% 
on preferred, common is to be entitled to 4 % , then preferred to 6 % , then 
common to all other earnings. Bonds to be limited to $12,000,000 at $20,- 
000 per mile, o f which $6,000,000 reported in July 1907 to be underwritten. 
Pres., John Skelton Williams; Sec., C. T. Williams; Treas., F. E. Noltlng; 
Gen. Mgr., Cecil Gabbett.— (V. 83, p. 95, 380, 687.)

GEORGIA MIDLAND RY.— Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896, for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being Interest on the first mortgage 
bonds, &c.) and $2,500 for Columbus terminal property. Stock Is $1,000,- 
000, owned by Southern Railway Co.— (V . 63, p. 361; V. 82. p. 751.)

GEORGIA RAILROAD.— Under this name are operated the lines leased 
from the Georgia R R . & Banking Co., which see.—  (V. 67, p. 1260.)

GEORGIA RR & BA N KI NO CO.— Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
R R . (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total. 307 miles.

O R G A N IZA TIO N .— Owns also one-half the stock of the Western R y. of 
Ala. (the Cent, of Georgia R y. owning the other half); also a 47% Interest 
In the Atl. & West Point (which see). Guarantees (Jointly with Cent. R R .
& B. Co. of Ga.) the $1.543.000 first mtge. 4 H per cents of West. Ry. of Ala.

In April 1881 the railroad (307 miles) and Its Interest In the other railroad 
companies were leased for 99 years to W . M. W adley and associates, for the 
Cent, of Ga. and the Lou. & Nash., at $600,000 per year, but In Aorll 1899
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6 0 RAILWAY STOCKS AND BONDS. [V o l . l x x x v .

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

Ga RR.&Bank.Co.(Con).— Bonds,not m ort.,cur _c*&r 
Bonds, not mortgage, cur S200.000 are 5s o f '87.c* &r 

Georgia Sou. & Florida— First .pref stock redeemable
Second preferred $1,084,000 5 % _______________
First mortgage gold $4,000,000___________ MeBa.c*
First consol mortgage $10,000,000 gold____N.c*&r

Equipment trusts Ser A&B $38,000 due seml-an___
Gettysburg & Harrisburg— South Mt first mortgage 

Gettysburg & Harrisburg first mortgage old Issue. .
Consolidated mortgage $565 000 gold (see tex t)- .

Gila Valley Globe & Northern— 1st M gold (text) ..M p  
Glenville & Kanawha— First mort $600,000 g o ld .. IB 
Goshen & Deckertown— 1st & 2d M ($60,000 are 2ds)
Gouverneur & Oswegatchie— 1st M gold gu p & l.U n .c 
Grand Rapids Belding & Saginaw—-1st M (text) gold
Grand Rapids & Indiana Ry— Stock $6,000,000_____

First M mostly land grant gold extended in 1899.C
First M extended gold guaranteed by Penn R R ___c
Second mortgage $5,000,000 gold________________ c

Grand Trunk Pac—-First M £  guar Can Gov (text)-C&r 
Prairie Section M (Ser A) £2,100,0001 guar p &
Mountain Sec M (Ser B) £2,050,000 j- by Grand 
Lake Sup Division 1st M $1,550.000.j Trunk.
Debenture stock $25,000,000 redeem at 105 after ’ 36 

Grand Trunk Ry— Consolidated stock £23,318,309..
4 % guaranteed stock non-cumulative £10,000,000..
First preference 5 % stock £3,420,000______________
Second preference stock £2,530,000________________
Third preference 4 %  stock £7,168,055___________ ]
Debenture stock £4,270,575_______________________ [
Consolidated debenture stock (collat trust) cum ___|
Second equipment M (subject to 1st M In t ru s t )..c j
Great Western perpetual debenture stock_______ c
Northern R y third preference A & B  bonds_____ cl

Debenture stock 4 % perpetual £425,850_______ /
Midland of Canada 1st M sectional £525,000____cl

Consolidated first mortgage £3,164,700______ cj
New England Elev 1st M g, gu due $10,000 yrly__
Montreal Warehousing 1st M $1 000 000 gold guar.

the Louisv. & Nash, was held to have acquired all rights under the lease; 
Atlantic Coast Co. July 1899 acquired half interest. V. 68, p. 722; V. 69, 
p. 385, 591; V. 70, p . 125. Tax decision, V . 85, p. 160. Locom otive 
trusts, $42,359.

Dec. 31 1892 the banking department was turned over to "Georgia 
Railroad Bank,”  a majority ($198,200) of whose stock Is owned.

D IV ID E N D S.—  1 ’81 '82 ’83 to  ’87 ’88 ’ 89 to July 1907 
Since 1880. % J 9 10 14 10 yearly 10 % 11 yearly

EARN INGS (307 m iles).— J1006-07____Gross. $2,806,020; net, $472,733
July 1 to Mf>y 31. 11 mos. 1 1905-06____Gross. 2,643,353; net, 754,599

Railroad earnings for year ending June 30 1906, gross, $2,842,497; net, 
$778,682; div. received, $16,823; rental to Ga. R R . & B. Co., $600,000; 
Macon terminals, $50,000; other payments, $18,724; balance, surplus. 
$126,781.— (V. 82, p. 333; V. 85, p. 160.)

GEORGIA SOUTHERN & FLORIDA R Y .— (See M ap of Southern Ry.) —  
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on N ov. 1 1902 pur
chased A tl. V . & W . R y ., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage Into Jacksonville, 3 m.; total, 395 miles. Also owns one-eighth 
o f stock of Jacksonville Terminal Co. V . 77, p. 626.

H ISTO RY..—A reorganization of the Georgia S. & F. Railroad, sold In 
foreclosure April 2 1895. (Per plan in 'V. 60, p. 928; see also V . 59, p. 551.) 
Macon & Birmingham R y., La Grange to Sofkee, Ga., 97 m ., is owned by 
same Interests, but operated Independently. V . 78, p. 702. In Oct. 1903 
an Interest in the stock of the HawklnsviUe & Florida Southern R y ., W orth 
to Hawkinsville, Ga., 44 m ., was purchased, $310,000 first mortgage 5 %  
bonds being guaranteed, prin. and interest. V . 79, p. 2585.

D IV ID E N D S.— On 1st pref., ’96, 4 % ; ’97 to May 1907, 5%  yearly. On 
2d pref., in ’97. 2% ; ’98, 3 % ; ’99. 3% ; 1900 to May 1906, 4%  yearly; Nov. 
3906, 2yL<.%; 1907, May, 2 ,w % . Common stock is $2,000,000.

BONUS.— First mort. of 1895 (Abstract, V. 61, p. 429) provides that the 
$684,000 1st pref. stock shall be a lien second only to the bonds and coupons.

The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock, and $3,316,000 are reserved for future needs. V. 75, p. 980.

LATEST E ARN IN G S,—-/1 9 0 6 -0 7 _____ Gross, $2,083,461; net, $370,641
11 m os., July 1 to May 31.\1905-06... _ Gross, 1,778,777; net, 396.683 

ANN U AL R E P O R T .— Fiscal year ends June 30. Report for 1905-06 
was In V. 83, p. 1093, showing, gross, $1,944,945; net, $425,286; other in
com e, $18,579; interest on bonds, &o., $283,706; div. on stock, $77,560; 
bal., sur., $82,599. Pres., W . W. Finley, N. Y — (V. 83, p. 1170.)

GETTYSBURG & HARRISBURG R Y.— Carlisle to  Gettysburg, P a., 31 
m.: branch to Round T op , Pa., 3 m. The Reading Co. owns $540,700 of 
the $600,000 capital stock, $535,000 of which deposited as part security for 
its gen. mort. o f 1896. The consol. 5s o f 1891 were guaranteed by Phila
delphia & Reading R R . (foreclosed com pany).

GILA VALLEY GLOBE & NORTHERN RY.—-Bowie, A rlz., to  Globe 
125 miles. Stock, $2,000,000, o f which Southern Pacific Co. owns $1,997,-
000. V . 71, p. 1314. Par, $100. The bonds, limited to $15,000 per mile 
($1,508,000 outstanding), are guaranteed, principal and Interest, by South
ern Pacific Co. V . 69, p. 27; guaranty In V . 68 p . 232.

D IV ID E N D .— Dividend. 1901, 4 %; 1902, Jan., 4 %; In 1904-05, 20 %. 
R E P O R T .— In 1905-06. gross, $903,359; net, $227,591; deductions, 

$87,901; bal., sur., $1.39.690.— (V. 79, p 1460.)
GLENVILLE & KANAW HA RR.— Under construction from Glenville 

to  W eston, W . V a., 30 miles. Stock, (?) . In ,1907 made a mort
gage to secure $600,000 bonds. President, L loyd Rinehart, Weston, W . 
Va.; Vice-Pres. and Gen. Mgr., R obt. L. Ruddell; Treas., C. M. Bennett. 
Office, Glenville, W . V a.— (V. 84, p. 570.)

GOUVERNEUR & OSWEGATCHIE R R.— Owns from Gouverneur to 
Edwards, N. Y ., 13 miles. Stock, $350,000, all owned by  N. Y . Cent.—  
which guarantees the bonds. See V . 55, p. 810 and V . 56, p. 501.

GRAND RAPIDS BELDING & SAGINAW  RR.— Freeport to  Belding, 
Mich., 28 miles. Mtge. Is for $260,000 on 28 miles and $9,000 per m. for 
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marq. R R . 
(which owns the capital stock ), rental covering Interest.—  (V. 70, p. 39.)

GRAND RAPIDS & INDIANA R Y .— (See M aps of Pennsylvania RR .)—  
Owns from Fort W ayne, Ind ., to  Mackinaw City, 367 m.; branches, 56 m .; 
total owned, 422 miles; operates the following roads, but has not assumed 
the old com pany’s leases thereof; Cln. Richmond & Ft. W ayne R R ., 86 m.; 
Traverse City R R . (nearly all the stock and all the Income bonds owned) 
26 m.; Muskegon Grand Rapids & Indiana R R ., 37 m.; trackage, 7 m. 
Traverse City Leelanau & Manistique R R ., Traverse City to  Northport, 
Mich., 30 miles; see V. 74, p. 777: V. 76, p . 811; V . 82, p. 988, 1098.

H IST O R Y .— Successor Aug. 1 1896 of Grand Rapids & Indiana Railroad 
foreclosed under second mtge. per plan In V . 63, p . 153.

STOCK.— Stock, $6,000,000, of which Pennsylvania Interests are sup
posed to own all or nearly all. Penn. Co. on Jan. 1 1907 owned $2,902,600. 

D IV ID E N D S.— 1900, 1 %; 1901, 2% ; 1902 to Apr. 1907, 3 % (yearly). 
BONDS.— The 1st mtge. bonds extended at 4 >5 % are endorsed with the 

guaranty o f the Penn. R R . Co. to  purchase the coupons as they mature, and 
the bond Itself at maturity. They have no lien on land grant. See guar
anty, V. 56, p. 649; V. 69, p. 1193. Of the seconds $888,000 were owned 
Jan. 1 1907 by  Pennsylvania R R .

R E P O R T .— Report for 1906 was in V . 84, p. 1050. In 1906 carried 
2,961,420 tons o f freight, o f which 42%  was lumber, & c., and 14% coal.

Year ending Dec. 31. 1906. 1905. 1904. 1903
Miles operated__________  424 424 415 430
Gross Income.....................$3,900,605 $3,605,649 $3,302,347 $3,401,654
Net over exp. & ta x e s .. 782,094 698,839 621,859 698,833 

Interest charges for 1906, $406,461; other deductions, $89,471; dividends 
(3 % ), $173,730; balance, surplus, $112,432.—  (V. 84, p. 1050.)

GRAND TRUNK PACIFIC RY.— (See M ap .)— This new transconti
nental railway across Canada has received the approval of the Canadian 
Government, and will be carried through with the Joint financial support 
o f the Government and the Grand Trunk Co. Ry. of Canada. It will 
consist of a main line of an estimated length of about 3,550 miles from 
Moncton, New Brunswick, to a point near Kal-En on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch, 203 miles, viz.

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR D IV ID E N D S.
j
'■ Bonds— Princi
pa l, When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

1880 $1,000 $1,000,000 6 J & J \ Am.Exchange N at.Bk.l Jan 1 1910
’82-’87 1,000 500,000 5 & 6 J & J /New York or Augusta / Jan 1 1922

Text. __ 100 684,000 5 In 1906 M & N M T  & D Co, Balt; & N Y M ayl5 ’07 2J$ %_ 100 1,084,000 See text. M & N do do May 15'07 2 H %
285 1895 1,000 3,801.000 5 g J & J do do July 1 1945
392 1902 1,000 2,000,000 4 g J & J do do July 1 1952___ 1902-6 1,000 409,000 4 K M & S Blair & Co. New York Sep ’07-Sep '12__ 1,000 100.000 5 A & O Reading Office, Phila April 1 1898

1882 1.000 250,000 6 A & O Phila & Read Office,Phila Oct 1 1912
35 1891 1,000 215,000 5 Various do do Oct 1 1926

125 1894 1.000 1.508.000 5 g M & N So Pac Co, 120 B ’way,NY Nov 1 1924
30 1907 1,000 See text. 5 g A & O April 1 1937
12 ’88-’89 500 & C ;  246,500 6 Various N Bk Or Co, Goshen, N Y 1928-1929
13 1892 1,000 300,000 5 g J & D Grand Cent Station, N Y June 1 1942
28 1899 1,000 260,000 5 g M & S International Tr Co, Bost Mar 1 1924

100 5,791.700 3 in 1906 A & O Office. Grand Rap, Mich Apr 25'07 1 <4 %
335 1891 1,000 920,000 3H  g J & J Winslow,Lan & Co, N Y July 1 1941
335 1891 1,000 4.455,000 4 ^  g J & J do do July 1 1941
387 1896 1.000 4,400,000 4 g A & O Philadelphia. Pa. Oct 1 1936

1,700 1905 £100 &c £3,200,000 3 $ or £ J & J Bank of Mont, Lond&NY Jan 1 1962
1,200 1905 £100 &c £1,646,000 4 A & O IC o’s Office. London, orl April 1 1955

500 1905 £100 &c See text. 4 A & O }■ Bank of Montreal, > April 1 1955
2 20 1905 £100 &c £1.358,000 4 A & O J New York J April 1 1955_ £1,000,000 4 M & s Perpetual

1882’ £100 £22,475,985 None ever paid
1884 £100 9.629,315 4 in 1906 A & 0 Check from Co’s Office Apr 26 1907 2 %_ ’73-’74 £100 3,420,000 5 for ’06 A & 0 do do Apr 26’07 2)4 %__ ’7 3 -’74 £100 2,530,000 5 for ’06 A & 0 do do Apr 26’07 2 %

r— £100 7.168,055 See text. Yearly do do Apr 26 ’07 3 %
3,512 1874 £100 4,270,375 5 J & J 14 Irredeemable

1874 £100 15,135,981 4 Q— J Irredeemable
11869 £100 373,000 6 J & J July 1 1919

836 % Var. £100 2,723,080 5 F & A Glyn, Mills, Currie & Irredeemable
490 U [1868 14,600 6 A & O Co, London Irredeemable

11884 347,990 4 F & A Irredeemable
455, [1878 £100 426,200 5 M & N May 1 1908

11882 £100 1,016,500 5 J & J Jan 1 1912
1901 1,000 340,000 J & J July 1908-1941

m i 1906 $ & £ 1,000 000 4 A & O Montreal or London April 1 1936

1. Leased Line, to be Built by Canadian Government—  Miles.
Eastern D iv ., M oncton, N .B ., via Quebec to W innipeg, a b o u t.. 1,800 
(To be leased for 50 years to Grand Trunk Pac. R y. Co..— for first

7 years at cost of operating only and for remaining 43 years at
3 % on cost o f construction, but subject to  V. 80,p. 997.)

2. Western Division, to be Built and Owned by Company—
a. Prairie Section, W innipeg to R ocky Mountains, about_________1,336
b. Mountain Division, R ocky Mountains to Pacific Ocean, a b ou t..  418

3. Lake Superior Branch, to be Built and Owned by Company—
Thunder Bay on Lake Superior to junction with Eastern Division

east of Winnipeg (to be completed in summer of 1907)______ 203
Total o f all, not Including sundry proposed branches______ 3,757

The Lake Superior branch, 203 miles, will be completed in the summer of
1907. Of the Prairie Section, Winnipeg to Edmonton, 7’.t0 miles, is expected 
to be completed In 1907. From Lake Superior .let. to Winnipeg, 245 miles, 
is under construction and contracts have been let on other portions of the 
road to be built by the Government. V . 84, p. 1052.

O R G A N IZA TIO N .— Incorporated by  Canadian Legislature in 1904. 
See full statement In V . 80, p. 996; V. 81, p . 1315. In 1906 application was 
granted to Incorporate the Grand Trunk Pacific Branch Lines Co. to build 
branch lines and to guarantee bonds to be Issued thereby. V. 82, p. 333.

STOCK.— Authorized, $45,000,000 (par of shares, $100 each) o f which 
the $25,000,000 common will be owned by the Grand Trunk Ry.

BONDS.— On condition that the Grand Trunk R y. Co. o f Canada guar
antee 2d mtge. bonds to provide the balance for the construction of the 
Western Division of the line, the Canadian Government undertakes to guar
antee 1st mtge. bonds bearing interest at 3 % for an amount up to 75 % of 
the cost of construction of that division, such amount (a) In the case of the 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all, and
(b) three-quarters o f whatever the cost per mile may be from the mountains 
to Pac.Coast, called Mountain Section. (V.80, p .996.1234; 1363; V.81 ,p.613)

Series “ A ”  (Prairie Section) bonds, total issue limited to £2,100,000, and 
Series “ B”  (Mountain Section) bonds, not to exceed £2,050,000, are se
cured by  a 2d mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the Co., Including its leasehold Interest in the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guaranteed as to principal and Interest by endorsement on 
each by the Grand Trunk R y. Co. See form in V . 80, p. 996.

Although the mortgage to secure the 3 % bonds guaranteed by the Govern
ment will rank before the mort. to secure the bonds guaranteed by the Grand 
Trunk Ry. o f Canada, yet an agreement schedule to an Act of 1904 provides 
In effect that In the event of default by the company for 5 years In pay
ment o f the int. on the 3 % bonds, the remedy of the Government shall be to 
put In a manager to operate the Western Div. and to collect and distribute 
net earnings pari passu between the holders of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand Trunk 
Ry. Co. In the proportion of 75 % of such earnings to the holders of the 
Government bonds and 25 % to the holders of the bonds of this division 
guaranteed by the Grand Trunk R y. Co.

The mortgage deed to secure the ser. A and ser. B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, Incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that In the 
event o f the trustee exercising the right of entry or sale thereby given In case 
of default by the co ., the moneys arising from each particular section and 
available for the purpose shall, subject to the payment of the working 
expenditure of the section, be applied first In payment of any Interest or 
principal due on the bonds Issued in respect of such section.

Lake Superior branch bonds, total Issue limited to £1,550,000, are to be 
secured by a first mortgage on all the 220-mile Lake Superior Div. and are 
guaranteed prln. and int. by Grand Trunk R y. Co. (V. 80, p. 996.)

DEBEN TU RE STOCK.— In 1906, $25,000,000 debenture stock was au
thorized, of which $15,000,000 (£3,000,000) Interest guaranteed by the 
Grand Trunk R R . under certain conditions (see V. 84, p. 570), to be Issued 
as perpetual debenture stock; of this, £1,000,000 was sold in Feb. 1907 
V . 82, p . 568. 1102; V. 83. p. 155, 969; V. 84, p. 1050.

G E N ERAL FINAN CES.— In Feb. 1905 Speyer Bros. In London. & c., 
offered at 9 9 ^  £3,004,000 4 % (2d) mortgage sterling bonds due 1955, viz., 
£1,646,000 ser. A (Prairie Section) bonds and £1,358,000 Lake Superior 
branch bonds, all guar, by the Grand Trunk R y. Co. (See V. 80, p. 996.) 
In Mch. 1905 N. M. Rothschild & Sons offered at 95 £3,200,000 1st mtge. 
3%  sterling guar, by Canadian Govt. (V . 80, p. 1234, 1363; V. 81, p. 507).

O FFICERS.— Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Phillips; Tre.is., Frank Scott.— (V. 83, p. 155; V. 84, p. 570,1052.)

GRAND TRUNK RY. OF CANADA.— (See M a p .)— Quebec, Can., via 
Montreal, to Chic., 111.; also to Portland, Buffalo, Detroit, Toledo, &c.

SYSTEM  P R O P E R ,
Miles.

Lines owned____________________2,951
Leased— partly owned.

Atlantic & St. Lawrence, Port
land,M e., to Island Pond, V t. 165

Buffalo & Lake Huron_________ 164
Cincih. Sag. & Mackinaw*____  53
Other lines_____________________  202

R EPO RTED  SEPA R ATE LY. 
M ajority stock owned. M iles.

Central V erm ont*................. ......  531
Grand Trunk Western*________ 338

Entire stock owned.
Detroit Grand Haven & Mil* .  189
Tol. Sag. & Muskegon_______ I 96

Jointly owned.
Detroit & Toledo Shore Line___ 79

Total In earnings.......................3,535 Total road___________________4,766
Car ferry. Grand Haven to Milwaukee. *See separate statement this Co. 
As to Grand Trunk Pacific R y ., see that company above. V. 79, p. 2587. 
The company on Sept. 30 1905 began operating Canada Atlantic Ry. and 

jruar., prin. and int.. its 4 % bonds. V. 79, p. 967, 1331, 1641. 2455, 2620.
STOCK, &c.— The authorized capital on Dec. 31 1906 was £46,436,364 

stock (£43,751,354 issued and £2,685,010 unissued); advances from the 
Canadian Government In aid o f construction amount to £3,111,500. Per
petual consol. 4%  debenture stock authorized by Act o f 1882, and later 
Acts, has been Issued from time to time to acquire securities of companies 
consolidated and controlled, amounting Dec. 31 1906 to £8.396,688, and
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RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Dus. 

Stocks— Last 
Dividend.

For explanation of column headings, A c ., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Grand Trunk Western— Northwest Grand Trunk 1st M 66 1880 $500 $563,000 6 J & J Nat Bk of Commerce, NY Jan 1 19101st M $15,000,000 lnt guar gold $ (cur) & £ _____ F 326.5 1900 £100 14,437,000 4 S J & J Bank Montreal, Lon&NY July 1 19302d M Income gold $1,500,000 redeem (t e x t )____Ta 326.5 1900 $500 1.500,000 Up to 4 % July 4 % paid 1905-1906 July 1 1950Great Northern— Stock $200,000,000_________________ ___ ____ 100 See text. 7 in 1906 Q— F Office, 32 Nassau St, N Y Aug 1 ’07 1 H %Ore trust certs 1,500,000 shares (not a Gt Nor issue) None l,495,720sh do do
St Paul Minn & Man— Stock originally $20,000,000 _ _ . 100 c342,000 6 Q— F do do Aug 1 ’07 i i< %St P M & M 2d (now 1st M) g (does not cover 1'ds) .c* 624 1879 1,000 6,261 ,000 6 g A & O New York and London Oct 1 1909Dakota Extension first mortgage gold_____ Ce.c* 1,221 1880 1,000 4,833,000 6 g M & N 32 Nassau St. New York Nov 1 1910Consol M fori (now 1st M on lands) gold_Cef 2,655 1883 1,000 13,344,000 6 £ J & J do do July 1 1933$50,000,000 /  \ 2,655 1883 1,000 19,250,000 4H  e J & J do do July 1 1933Montana Exten 1st M ($25,000 p m) g_Ce.c*&r 420 1887 1,000 al0,185,000 4 g J & D do do June 1 1937Pacific Extension M £6,000,000 gold___Ce.c*&r 818 1890 £100 &c b£4,000,000 4 g J & J N Y  & Lond, Baring Bros July 1 1940C B & Q col tr M g(sub to call aft Jan’06 at 105) S.c&r ___ 1901 $l,000&c 1107613000 1 4 g J & J New York, etc. July 1 1921do do do _________registered____ ___ 1901 1,000 &c ; 1 4 g Q— J do do July 1 1921Minn Un R R  1st M gold gu aran teed _______ Ce.c* 3 1882 1,000 2,150,000 6 g J & J 32 Nassau St, New York July 1 1922do do do ............. ........... ....... 3 1882 1,000 650,000 5 g J & J do do July 1 1922East o f Minn 1st M ($50,000 p m) g guar..C e.c*& r 72 1888 1,000 &c 4,700,000 5 S A & O 32 Nassau,N Y;Lee,II,Bo April 1 1908North Div M $15,000,000 gold guar, red_Me.c*&r 299 1898 1,000 &C d5,000,000 4 g A & O do do 1928-1948Mont Cent 1st M g ($6,000,000 are 6s) guar.Ce.c&r 260 1887 1,000 <fec 10,000,000 5 Sl 6 g J & J 32 Nassau St, New York July 1 1937Willmar & Sioux Falls 1st M ggu p & 1 (end). Ce. c* &r 205 1888 1,000 3.646,000 5 g J & D do do June 1 1938Minneap West 1st M $1,000,000 g gu (V. 60, p. 835) c* 2 1891 1,000 500,000 5 g J & J N Y ds Lond, Baring Bros July 1 1911Spokane Falls & Northern first mortgage gold.M a.c* 132 1889 1,000 e2,812 000 6 J A J Chase National Bk, N Y July 1 1939Gt Nor Ry of Can— See Canadian Northern Que. R y.

Green Bay & Western RR— Stock (see tex t)_________ ___ 100 2,500.000 5 Feb ’07 Feb Office. 40 Wall St, N Y Feb 1 1907 5 %Debentures Class A Incomes text n o n -cu m _____ c* ___ 1896 1,000 600.000 5 Feb '07 Feb do do Feb 1 1907 5 %Class B incomes, after 5%  on stock.non cu m .-c* ___ 1896 1,000 7,000,000 do do
Greene RR (N Y)— Stock____________  , - ......... ___ 100 200,000 6 J & D D L & W  Off, 26 Exch PI June 19 '07 3 %Greenwich & Johnsonville— 1st M $500,000 gold. Sc&r 21 1904 1,000 500,000 4 g J & J Standard Trust Co, N Y Jan 1 1924Guay & Q— 1st M $1 2,282,000 gold guar (text) . . I s m ___ 1899 1,000 12,282,000 6 g J & J U S M & Tr Co.N Y; &Lon Jan 2 1932Gulf Beaumont & K C-— 1st M $10,000 p m gold .A B .c 62 1893 500 749,500 6 g F & A 5 Nassau St, New York Aug 1 1913S econ l M $10,000 p m ($176,000 are 6s)______ AB c 62 1893 500 750,000 5 & 6 g F & A do do Aug 1 1913Gulf B & Gt Nor gold p & I guar end (tex t).-A B .c 77 1900 1,000 781,000 5 g J & J do do July 1 1930Gulf & Ship Island— Stock $6,000,000 authorized____ ___ . .  . 100 6,000.000 See text. Q— J Buffalo, N Y Apr 15 ’07 1 %First refund & terminal M gold sink fund____N.c*&r 280 1902 1,000 &c a4,984,000 5 g J & J Fisk & Robinson, N Y Feb 1 1953Gulf Term, Mobile— 1st M $700,000g gu ( t e x t ) . . .  c ’ &r ____ 1907 1,000 600,000 4 g J & J New York Jan 1 1957Hancock & Calumet— See Mineral Range R R .

a $11,502 000 additional pledged for Pacific Extensio n bon ds. c All excep t $342,000 o wned. b £2,000 000 additional held by Gr eat Northern.d Subject to  call after April 1928. eO n ly  $232,000 In ha nds of public. «$16,000 o Id 5s o f 1 896 rema In outstanding.
bearing an annual Interest of £434,683. V. 71, p. 84. Guar, stock, 
£750,000, was subscribed In 1903 and £500.000 In 1904; V . 78, p. 1962. 
In 1906 £1,000,000 was offered. V . 82, p. 692. In Feb. 1906 It was pro
posed to apply for authority to guarantee Toronto Union Station Co. bonds. 
V . 82, p. 452. Montreal Warehousing guaranteed bonds, V. 83, p. 37. 

DIV ID E N D S—  For ’98. ’99. ’00. ’01. ’02. '03. ’04. ’05. ’06.
Guaranteed 4 % stock____
First preferred____________

% 2 4 4 4 4 4 4 4 4
% 3 5 5 5 5 5 5 5 5
% 0 3 \i 3 4 5 5 5 5 5
% 0 0 0 0 1 2 0 2 3

£1,588,470
£1,787,232

155,206
1,070,505

4,807
(4)255,532
(5)170,842 
(5)126,420

EARN IN G S.— 11 m os.,! 1906-07___Gross, $30,880,859; net $8,848,269
July 1 to May 31. Jl905-06__.Gross, 27,918,134; net, 8,113,428 

R E P O R T .— Statement for 1906 was in V. 84, p. 1049.
Years ending Dec. 31—  1906. 1905. 1904.

Gross earnings_______________________ £6,606,5 '’8 £6,018,001 £5,689,130
Transportation expenses____________  4,746,318 4,269,153 4,100,660

Net earn ings______________________ £1,860.210 £1,748,848
Total net incom e__________________ £2,100.993 £1,951,232

Rentals____ i.__________________________ £155,206 155,206
Interest on bonds and deb. stock____  1,<;70,923 1,071,144
Advances to controlled roads_________ 41,537 11,070
Dividend on guaranteed stock_______  (4)312,411 (4)275,358

Do on 1 st preferred s to c k _____  (5)170,842 (5)170,842
Do on 2d preferred stock .........._ (5)126,420 (5)126,420
Do on 3d preferred stock............ (3)214,939 (2)143,293

B a la n ce ___________________________  sur.£8,714 def.£2,101 sur.£3,920
OFFICERS.— Pres., Sir C. Rivers Wilson. London: 2d V .-P . and Gen. 

Mgr., Chas. M. Hays.— (V. 83, p. 1228, 1469; V. 84, p. 390, 450, 1049.)
ORAND TRUNK WESTERN RY.— (See M ap Grand Trunk R y .)— Owns 

from Port Huron, Mich, to Chic. & West. Ind. R R ., 330 m ., and trackage 
Chic. & West. Ind., 5 m.; total, 335 m. Stock. $6,000,000. all owned by 
Gr. Trunk. Successor (V. 69, p. 954; V .71 , p .28) of Chl.& Gr. Tr. foreclosed.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new Incomes are subject to  call at 85 and any Int. then due, within the 
first 10 years. Int. on Incomes, 1 % paid on July coupons In 1902 to 190S, 
lncl.; 4%  in 1906. V. 83, p. 687. Jointly with Toledo St. Louis & Western 
guarantees Detroit & Toledo Shore Line bonds. V . 76. p. 653.

E ARN IN G S.— 11 mos.,\1906-07_____Gross. $5,517,256; net, $783,068
July 1 to May 31. jl9 0 5 -0 6 _____ Gross. 4,912,681; net, 787,992

Year ending June 30 1906, gross, $5,350,926; net, $907,531; charges, 
$814,661; 4%  on Incomes, $60,000; repayment Int. advanced by  Grand 
Trunk R y. at June 30 1901, $30,278; sur., $2,592. (V. 83, p. 687.)

QREAT NORTHERN RY.— (See M aps.)—  In Feb. 1890 leased the St. 
Paul Minneapolis & Manitoba for 999 years, assuming Its funded debt and 
guaranteeing 6 %  per annum In gold on Its $20,000,000 stock. In 1906 
only $342,000 of Manitoba stock had not been exchanged for Great Northern 
stock. (V. 68, p. 129; V . 67, p. 1356; V. 67, p. 370, 788. 842.)

Lines leased and operated—  Miles. 
St. Paul Minn. & Man. R y .,

St. Paul to Lowell, W ash___1,790
Branches In Minnesota, the Da-

kotas and Montana_________2,088
Eastern Ry. of Minnesota—

Fosston to Cass Lake.............. 60
Hinckley to Duluth_________ 72
Hinckley to Fridley_________ 65
New Dul. to Cass Lake______  140
MIssIss., Minn., to H lbblng. 49 
Brook Pk. to  Coon Creek

June., &c_________________  115
Park Rap. & Leech Lake R y .—

Park Rapids to  Cass L a k e ,.  
Dakota & Great Northern R y .—  

Gra’v. to Sherwood, N.D..&C
Duluth Terminal R y _ ............
Duluth Sup. & West. T e rm .. 

Minn. <fc Gt. Northern R y .—
Thief R iv. Falls to Green-

bush, Minn________________
Montana & Great Nor. R y .—

(V. 73. p. 904, 184.)
Rexford, M ont., to Gate

way ___________ __________
Gt. Falls, M ont., to Sweet- 

grass

49

41

9
134

Owned, unbonded—  Miles.
Seattle & Montana R R .—
x Seattle to Westminster______ 143

Anacortes to Rockport, 
W ash ., <5cc__________________ 73

Total operated directly______5,032
Stock owned— oper. separately—  

Willmar & Sioux Falls—
Wlllmar to Yankton, S. D . .  
Garretson, S. D ., to Sioux 

City. Ia ., and O’ Neill, Neb. 
Duluth Watertown & Pacific—  

Watertown to Huron, D a k ..
Minneapolis Un. R y ., &c___

Montana Central—
Great Falls to Butte, &c____

Spokane Falls & Northern______
Washington & Gt. Nor. R y .—  

Marcus, W ash., to Republic,
&c. (V . 73, p. 904, 1 8 4 ).. 

Vancouver Victoria & Eastern 
R y. & Navigation—
Grand Forks, B .C ., to Phoe

nix, B. C ., &c____________

205
228

249
208

84

46
Total road, July 1908______ 6,289

2d, & c., tracks and sidings____1,474
During 1905-06 152 m. o f extensions were completed and 301 m. addi

tional were opened during 1906; grading on 199 m. was begun June 1 1906 
and 44 m . had been graded, but no track was laid thereon until spring of 
1907. V. 83, p. 1104. As to Portland & Seattle R y ., 423 m ., to be built 
Jointly with No. Pac., V. 81, p. 1100; V. 83, p. 1111. In April 1906 Cana
dian lines were proposed by allied Interests from Winnipeg westward to 
Vancouver, aggregating about 1,300 miles, to be completed In about 2 years 
V. 81. p. 669; V. 82, p. 928, 1156, 1268.

L AN D S.— Sales for year 1905-06 were 3,270 acres for $32,095 and 30 
town lots for $1,770. The net amount due on land contracts June 30 1906 
was $902,662, lands unsold. 810,814 acres, to be reduced about 650,000 
acres by a final adjustment with U . S.

STOCK.— In Oct. 1905 the authorized stock was Increased from $125,- 
000,000 to $150,000,000 and In Jan. 1907 to $210,000,000. Outstanding 
Jan. 1907. $149,572,200. In Oct. 1898 the stockholders surrendered the 
right to issue common stock, all the stock being made up “ of a single class 
with uniform rights and privileges.”

Stockholders In Jan. 1907 were offered the right to'subscrlbe for $60,000,- 
000 new stock r>ro rata at par, payable as follows: 1907— Apr., 9 40 % ; May 7, 
R K : .Tune 7. 5 % : Julv 8, 5 % : Aug. 7 5% - Sent. ft. 5*^: Oct 7. R«&: N ov. 7 
5 % ; Dee. 6, 5% . 1908— Jan. 7. 5 % ; Feb. 6, 5 % ; Mch. 6, 5 % ; Apr. 7,

5 % . Proceeds will be used for additional equipment , extensions, to acquire 
securities o f subsidiary cos., &c. V . 83, p. 1469; V. 84, p. 749, 803.

The Union Pacific system in Mch. 1907 owned $9,036,400 stock. V. *3. 
p. 1332, 1322; V . 84, p. 509.

D IV ID ’ DS, 1’92 to ’96 (inclus.) '97. ’98. ’99. ’00. ’ 01. 1902 to Aug '07.
Gt. N orth./ 5%  yearly. 5 ^ 6 ^  7 7 7 ^  7 % yearly, Q-F.

Also In 1898 50 % in Seattle & Mont. stock, which was then exchanged 
for 40% in Gt. Nor. pref. V . 66. p. 1044, 1188; V. 74, p. 829. And in Dec. 
1906, unit for unit, 1,500,000 certificates of beneficial interest in the iron ore 
properties. See “ General Finances”  below.

BONDS.— St. P. Min. & Man. consol, mtge. o f 1883 is for $50,000,000, o f 
which bonds are reserved to pay prior liens. It is a first lien on the land 
grant and on 670 m. of railway in Minn, and a second lien on the remaining 
1,873 miles in Minn, and the Dakotas, the prior Hens on which average only 
$5,900 p. m. V. 64, p. 518. Montana Ext. mtge. is for $25,000,000 for 
extensions and for second track. Abstract, V. 45, p. 342.

Pacific Extension mtge. £6,000,000 provides for bond's at £6,000 per 
mile In Montana and £7,000 per mile west of Montana; £3,000,000 of this 
issue (of which £1,000.000 sold) were released upon payment of collateral 
trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; V. 80, p. 1111, 1174. 
See ab«tract of mortgage, V. 52, p. 82.

In 1904 the Gt. Northernand Nor. Pac. had acquired $107,612,600 of the 
Chicago Burl. & Quincy R R . $110,839,100 stock. In exchange for their 
joint 20-year 4%  gold bonds, secured by the deposit of the stock In trust, 
on basis of $200 In bonds for each $100 stock. See circular, V. 72, p. 871, 
1034, 1135, and application to list V. 73. p. 294, 903.

Eastern Railway of Minnesota.— First mtge. covers road, equipment, ter
minals and elevators. The Northern Div. $15,000,000 mtge. of 1898 pro
vides for extension built from F’osston, Minn., to the head of lake naviga
tion at Duluth, and also for future requirements, Including the retirement of 
the $4,700,000 1st 5s at maturity. They are redeemable at 105 on three 
months' notice after April 1 1928. V. 66, p. 471. Montana Central bonds 
cover several roads. (See adv. "Chronicle”  Dec. 12 1891.) The Manitoba 
guarantees these Issues, and Gt. Nor. assumes guar. See guar., V .74, p .680.

The Wlllmar &, Sioux Falls bonds are endorsed with Joint and several 
guar, of the Manitoba and Gt. Nor. companies. Further Issues m ay be made 
at $17,500 per mile for additional road. V. 56, p. 247.

Minneapolis Western first mtge. Is for $1,000,000. V. 60, p. 835.
GE N ER A L FINAN CES.— Total funded debt per mile o f main track 

(4,829 miles) In the hands o f the public June 30 1906, $20,756. V. 83, p. 
1107. Trainload. 1905-06, 529 tons, against 522 In 1904-05.

Stockholders in Nov. 1905 subscribed for $25,000,000 stock at par and 
In Jan. 1907 were offered the right to subscribe for $60,000,000 stock at par, 
payable In installments to April 1908. See STOCK above.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S 
Steel Corp., to continue until the ore Is exhausted, unless the lease Is termi
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy
alty basis of $1.65 per ton standard ore with 3.4 cts. per ton increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 in
crease each year until 8,250,000 is reached. The iron ore properties were 
transferred to Louis W . H ill, James N. H ill and W alter J. Hill as trustees,the 
1,500,000 shares of beneficial Interest In the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the iron properties, after first deducting the 80c. per ton 
payable to the Gt. Northern Ry for carrying the ore to the docks on Lake 
Superior will be distributed along with any profits from other ore leases 
at least once a year to the holders o f the trust certificates. See V . 83 
p. 818, 969, 1228, 1290; V . 84, p. 693, 749, 996.

EARN IN G S.— Great Northern system (lncl. St. P. M. & M ., Eastern o f  
Minn, and Montana Central) July 1 1906 to June 30 1907, 12 months, 
$55,993,426, against $52,259,687 in 1905-06.

ANNUAL R E P O R T .— Report for 1905-06 was given at length in V . 83 
p. 885, 1090, 1103. See also editorial, p. 1068.

OPERATIONS G REAT N O RTH ERN  SYSTEM PR O P E R .
Year ending June 30—  1906. 1905. 1904.

Average miles op era ted___' _________  5,906 5,723 5,623
Gross earnings-........................................ $51,276,280 $43,526,088 $40,057,352
Net earnings .................. .......................... 23,651,761 20,567,239 18,045,010
Per cent, of expenses and taxes______  53.87 52.75 54.95

G R E AT N O R T H E R N  INCOME ACCOUNT.
Year ending June 30—  1906. 1905. 1904.

Net earnings St. P. M. & Man_______ $21,520,668 $18,816,731 $16,679,978
397,406
965,247
123,824

2,709
713,117

392,227
973,325
119,851

4,013
891.144

395,896
751,340
119,751

1,492
354,296

Interest on bonds owned.
Dividends on stocks owned__________
Rentals o f leased lines_______________
Bills receivable______________________
General interest and other incom e___

Total receipts ......................................$23,722,970 $21,197,291 $18,302,748
Paid rental St. P. M. & M an...............$4,107,095 $4,001,555 $3,973,603
Great Northern d iv idends.................. (7)9,148,520 (7)8,693,860 (7)8,683,925
Interest on sterling loan______________ 151,875 364,500 212,625
Renewal, &c., funds................................ 5,130,911 3,000,000 2,000,000
Balance, surplus__________________  - $5,184,569 $5,137,376

(3) OPERATIO NS OF W H OLE SYSTEM .
$3,432,595

Year. end. June 3 0 ’06. Gross. Net.
Great Northern R y _____$46,259,550 $21,520,668
Montana Central R y . . .  2,840,227 1,302,089
W ill. & Sioux Falls R y . .  2,017,922 758,271
Dul. W ater. & Pac. R y . 158,581 70,733

Tot. R y. sys. p rop er ..$51,276,280 $23 651,761
Spok. Fails & No. sys___ 1,412,244 509,862
Minneapolis Union_____  290.664 207,195
Minneapolis Western___ 59,882 18,244
Duluth Terminal______  37,591 13,500

Oth. Inc. Tot. net inc. 
$1,298,802 $22,819,470 

27,426 1,329,515 
7,912 766,184 

282 71,015
$1,334,422 $24,986,183 

64,770 574,633 
9,983 217,177 

81 18,325 
................  13,600

Tot. for system........... $53,076,661 $24,400,562 $1,409 256 $25,809,818
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6 0 RAILWAY STOCKS AND BONDS. [V o l . l x x x y .

RAILROADS.
MlXes

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, & c., see notes 
on first page of tables.

RaU
%

When
Payable.

Where Payable, and by 
Whom.

Hannibal & St Joseph— See Chicago Burlington & Qul ncy.
Harriman & Northeastern— First mortgage gold -_-C e 22 1895 $100 &c $300,000 6 g J & J;Central Trust Co, N Y Jan 1 1916
Harrisburg Portsmouth Mt Joy & Lane— Stock 7 % gu 53 50 1,182,550 7 ^  in ’06 J & J ’Company’s Office, Phlla Jan 10 ’07 314

First M (extended in 1883) guar p & 1 Pa R R .G P .r 53 1853 500 &c 700,000 4 J & J do do July 1 1913
Hartford & Connecticut Western— Stock__________  - 109 100 2,964,300 2 F & A  31;Hartford Feb 28 1907 1 %

First mortgage extended in gold in 1903___________ 109 1883 1,000 700,000 4H  e J & J do July 1 1923
Hawkinsv & FI So— 1st M $400,000 gold guar p & i 1902 310,000 5 g A & O 1952
Henderson Bridge Co— See Louisville & Nashville R R .
Hibernia Mine RR— Stock___________  - - - - - -  _____ 4U. ____ 100 200,000 6 A & O See Central o f New Jersey Apr 10 ’07 3 %
Hocking Valley Ry— Stock com m on $11,000,000____ __ 100 11,000,000 See text. J & J J  P Morgan & Co, N YjJuly 15 1907 2 %

Stock preferred non-cum (see text) subject call at par . . . 100 15,000,000 4 in 1907 J & J do do July 15 1907 2 %
Columbus & Hocking Valley first mortgage gold- _c* 76 1867 500 &c 1,401,000 4 g A & O do do Oct 1 1948
Col & Tol 1st M gold (Col to Walb) exten 1905. . S.c* 118 1875 1,000 2,441,000 4 g F & A do do Aug 1 1955
Ohio & West Va 1st M (Logan to Pom eroy)_____ c* 85 1880 1,000 1,584,000 7 M & N do do May 1 1910
First consolidated mortgage $20,000,000 gold___Ce 346 1899 1,000 &c 14,114,000 4H  g J & J do do July 1 1999
Equipment notes payable monthly ____________ __ ’00-’01 Various 129,610 5 & 6 Various do do To July 1908
Oar trusts gold $80,000 seml-an (V 75, p. 7 4 1 )___S __ 1902 1,000 800,000 4H  e M & N do do Nov ’07-M ay’ 12
Equip notes gold Ser A  due $23,000 sem l-ann-. Usm ___ 1907 1,000 435,000 4 F & A New York Feb '08-Feb ’17

do do Ser B due $48,000 semi-annually. . __ 1907 . 1,000 912,000 4 F&A 15 New York To Feb 15 1917
do do Ser C due $37,000 semi-annually___ • 1907 1,000 740,000 A  & O _ Chicago To April 1 1917

Bonds of coal companies guaranteed. See Sunday Creek Co und e r “ Indu strlals.”
To be Issued and assumed under consolidation plan.
Stock authorized, $13,750,000- - _________________ 100 13,750,000
General lien mortgage $30,000,000 gold___________ 1906 17,000,000 4 g J & J July 1 1936
Kanawha & Michigan first m ortgage_________Ce.c* 164 1890 1,000 2,469,000 4 g A & O Central Trust Co, N Y April 1 1990

Hoosac Tunnel & Wilmington— Stock________________ _ _ 100 250,000 See text. See text. W ilmington, Vt. 1905-1906 3 %
First mortgage $250,000 a u t h .g o ld ____________ OB 25 1892 1,000 244,000 5 g M & s Old Colony Tr Co, Boston Sept 1 1922

Hous E & W Texas— 1st M gu p & i by  So P ac_Un.c* 191 1893 1,000 2,199,000 5 S M & N 120 Broadway, N Y May 1 1933
1st M $3,000,000 g not guaranteed________________ 191 1893 1,000 801,000 5 g M & N do do May 1 1933

Houston & Texas C RR— State of Texas pr lien 1st 75m 75 1870 - See text. 6 Houston, Texas. Annually
1st M 1 gr g red 110 int gu $4,140,000 paid Ce.c* &r 453 1890 1,000 3,539,000 5 g j & j 120 Broadway. NewYork July 1 1937
Cons M land grant gold red at 110 int guar__F.c*<fcr 453 1890 1,000 1,570,000 6 g A & O do do Oct 1 1912
General mortgage gold interest guar end. . Mp,c*& 453 1890 1.000 4,275,000 4 g A & O do do April 1 1921
W aco & N W  Div 1st M g $25,000 p m -.C e.c*& r 58 1900 1,000 1,105,000 6 g M & N do do May 1 1930
Austin & Northwest 1st M gold guar p & I.M p.c*& r 103 1891 1,000 1,920,000 5 g J & J do do July 1 1941
Ft W orth & New Orleans 1st M (W ax to Ft Worth) 41 1895 1,000 709,000 6 J & J do do Dec 31 1925
C Tex & N W  1st M guar So Pac (Gar to W a x ) - . .F 12 1881 1,000 180,000 6 A & O 120 Broadway, NewYork Oct 1 1911

1
From this last result ($25,809,818) In 1905-06 paid total Interest charge 

o f all companies, and guar’d divs. on St. Paul Minneapolis & Manitoba 
stock, & c., not owned, a total of $8,187,770, and dividends of $9,148,521 
on the stock of the Great Northern R y. Co. and $5,130,911 for appropria
tion for renewal, Improvement and equipment fund.s

In 1901-02 (10 months) received $800,000 (5 % ); In 1900-01, $1,920,000 
(12 %) In dividends on Eastern R y. o f Mlnn. stock: In 1902-03, on Montana 
Central stock, $250,000 (5 % ), and In 1903-04, 1904-05 and 1905-06, 
$350,000 (7 % ), and on Wlllmar & Sioux Falls stock In 1902-03, $1903-04,
1904-05, each $280,000, and In 1905-06, $490,000.

OFFICERS.— Chairman, James J. H ill, St. Paul; President. Louis W . 
H ill, St. Paul; 1st V .-P ., Frank H. McGuigan; 2d V .-P ., R . I. Farrington; 
3d V .-P . and Sec., E. T. Nichols, N. Y .; 4th V .-P ., B. Campbell; Treas. and 
Asst. Sec., E. Sawyer, St. Paul; Asst. Sec. and Asst. Treas., N. Terhune, 
N. Y . New York office, 32 Nassau Street.

Directors— J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Frank E. 
W ard, R . I. Farrington, H. W . Cannon, Samuel Thorne, Louis W . Hill, 
W m . B. Dean.—  (V. 84, p. 339, 450, 508, 570, 626, 693, 749, 803, 996.)

OREEN BAY & WESTERN RR.— R oad owned from Green Bay, W ls., 
to Marshland,W ls., 209 miles; branches, 13 m .; trackage to Winona, 4 m.

H IST O R Y .— A reorganization June 5 1896 (per plan in V. 61, p. 471) of 
the Green Bay Winona & St. Paul, sold in foreclosure May 12 1896. Pro
tective committee, V. 84, p. 220.

SEC U RITIE S.— There are no fixed charges on the property other than 
•axes, nor can any be placed thereon, or the property be sold or leased with
out consent o f 75 % of stock. Class A debentures are entitled to 2 H % In
terest, if earned, then com . stock to 2 K  %, then the two share ratably; but 
after 5 % has been paid on both, class B bonds are entitled to all surplus 
earnings. See V. 61, p. 471. A readjustment plan Issued in Oct. 1906 
was withdrawn in Jan. 1907. V . 84, p. 220.

D IV ID E N D S.—  1 ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’ 06. ’07.
Class " A ”  debentures____%j- 2H  2K  2 ^  3 4 4 4 5 5 5
S t o c k ....................................%j 1H 2 ^  3 4 4 4 5 5 5

R EPO RT for year ending Dec. 31 1906, in V . 84, p. 689, showed:
Yr. Gross. Net. Taxes,&c. Debenture A . On stock. Bal.,sur.
1906 .$636,121 $237,356 $21,461 (5%)$30,000 (5% )$125,000 $60,894
1905 _ 586,420 210,837 18,924 (5% ) 30,000 (5% ) 125,000 36,913

From balances as above were paid $30,000 yearly for general improvement 
fund and In 1906 $25,000 for special (back) tax fund.

D IRECTO RS.— S. S. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 
Wall St.: C. Ledyard Bla r, J. A . Jordan, W . J. Hunt.— (V. *<4, p 689.)

QREENE RR.— Owns road from Chenango Forks to Greene, N. Y ., 8 
miles. Leased to Delaware Lack. & W . for term of charter for 6 % on stock. 
Capital stock, $200,000; par, $100. The $200,000 7 % bonds which ma
tured Dec. 1 1902 are held In the D. L. & W . treasury.

GREENWICH & JOHNSONVILLE RR.— Owns from Schuylerville to 
Johnsonville, 21 miles. Extension from Greenwich northeast to Rex- 
lelgh, 10 miles, is under construction. Stock, $225,000, o f which the Dela
ware & Hudson Co. owns $175,000, acquired in 1906. V. 84, p. 626. Bonds, 
see table above. For year ending June 30 1906, gross, $74,391; net, $27,- 
513; Interest on bonds, $18,400; dividend (4% ), $9,000; bal., sur., $113. 
Pres., I. C. Blandy Office, Greenwich, N. Y .— (V. 85, p. 40.) j

GUATEMALA RY.— V. 76, p. 265; V. 78, p. 988, 1497; V. 79. p. 902.
GUAYAQUIL & QUITO RY.— (3 V$-ft. gauge.)— Projected from Guaya

quil to Quito, Ecuador, about 286 miles, with two branches. Of this, 204 
miles, from Guayaquil to Ambato, are in operation and remaining 82 miles 

xpecteti to be in 1907. V . 81, p. 556; V . 83, p. 1170. Stockholders were 
o vote on July 25 1907 on "further construction,”  &c., of lines. V. 85, 

p. 160.
Stock authorized, com ., $7,032,000; pref., 7 %  cum ., $5,250,000. The 

bonds are guar. prin. and int. by the Government o f Ecuador, secured by a 
first lien on all the Customs duties o f the latter. It receiving In consideration 
49 % o f the com. stock. Interest in London Is payable at Glyn, Mills, Cur
rie & Co. All the bonds are purchasable for a s. f. of 1 % yearly, and In ad
dition $1,014,000 (of which $417,000 arc now outstanding) are subject to 
call at par for a special sink, fund; bonds in sink, fund Jan. 1907, $1,900,000.

For calendar year 1904 earnings were: Gross, £68,049; cash from Govern
ment o f Ecuador to pay interest on bonds, £121,348; total, £189,397; oper. 
expenses, £67,600; interest on  bonds, £121,348; bal., sur., £449.

Pres., ArcherHarman; V .-P ., T. H. Powers Farr, New York; Sec. and 
Treas., John ,T. Glnnane. N. Y . office, 25 Broad St.— (V. 85, p. 160.)

GULF BEAUMONT & K. C. RY — See Atch. Top. & S. F.
GULF & INTER STATE RY.— See page 178.
GULF LINE R Y.— To own Ashburn, Ga., to Bridgeboro, 32 miles; track

age, Ashbum  to W orth, 6 miles; leases (to April 1 1953, with option to pur
chase) the Hawkinsvllle & Florida Southern, Hawkinsville to W orth, 44 
miles; total, 79 miles. Proposed line will extend from Hawkinsvllle to 
Bainbridge. G a ., about 130 miles, and extension projected from latter point 
to the Gulf, about 100 miles. It is projected eventually to build from 
Augusta, Ga., to the Gulf of Mexloo, with trackage rights to Atlanta, 
V . 84, p. 1247. About, to be Incorporated In June 1907 and acquire the 
Flint River & Gulf.— (V. 84, p. 1247.)

GULF & SHIP ISLAND RR.— Owns road from Gulfport, on Missis
sippi Sound, Gulf o f Mexico, to Jackson, Missi., 160.5 miles; Columbia 
division, Maxie to Mendenhall, 104.75 miles. Branch from Saratoga to 
Laurel, 41.75 miles; total, 307 miles. Important harbor improvements 
have been constructed at Gulfport, including an extensive system of docks, 
piers, &c.; also a channel 7 miles long extending to deep water.

STOCK.— Capital stock. $6,000,000 (par of shares ,$100), all outstand’g.
D IV ID E N D S.— Apr. 1903 to July 1905, lncl., 1 % quar.: Jan 1906. 2 % 

April, July and O ct., 1%  each; 1907, Jan., 1% ; April, 1% ; July, 1% .
BONDS.— Of the 1st 5s ($5,000,000 authorized), $2,750,000 were used to 

refund the old bonds (only $16,000 o f the latter being now outstand
ing); the remainder were Issued as follows: $1,000,000 to complete the ter
minals at Gulfport, $500,000 for new equlpm’ t and $750,000 for 75-lb. rails 
and other improvem’ts to roadbed and structures. A  s. f. o f 1% yearly, 
which became operative Jan. 2 '05, may purchase bonds at not exceed'g 110. 
but the latter cannot be drawn, bonds so purchased to be kept alive in sink
ing fund as an investment. To July 1907 $157,000 had been purchased. 
Sea V. 74 p. 426, and application to list V . 74, p . 1257; V. 81. p. 264.

EARN IN G S.— 11 m os.,11906-07______ Gross, $2,279,881; net, $569,615
July 1 to  May 31. J1905-06-..........Gross, 1,953,784; net, 629,339

R E P O R T .— Report for year ending June 30 1906 was given in V. 83, p. 
886.905, showing (284 aver, miles): In 1905-06, gross, $2,138,778; net over 
taxes, $681,667; other income, $25,392; charges, $305 784; balance, sur
plus, $401,275. Pres., J. T . Jones, Buffalo, N. Y .— (V. 83, p. 377, 905.)

GULF TERMINAL CO., MOBILE.— Owns union passenger station and 
approaches at Mobile, A la., leased by the Southern R y. and Mobile & Ohio 
R R ., which own the stock and guarantee the bonds jointly and severally, 
principal and interest, by endorsement. Franklin Trust Co., N. Y ., is 
mortgage trustee. V. 84, p. 50.

HARRIMAN & NORTHEASTERN RY.— Harrlman to Petros, Tenn., 22 
miles. In Jan. 1903 entire stock acquired In the interest of the Cincinnati 
New Orleans & Texas Pacific R y ., but Is operated separately. V . 76, 
p. 157. Stock, $600,000. Year to June 30 1906, gross, $115,339; net, 
$44,951; charges, $31,253.— (V. 76, p. 212.)

HARTFORD & CONNECTICUT WESTERN RY.— Hartford, Conn., to 
Rhlnecllft, N . Y ., 109 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England R y. (now controlled b y  New York New Haven & 
Hartford R R .) , the rental paying charges and 2 % per annum on the stock, 
($2,964,300 outstanding), of which $1,640,000 owned by lessee. The stock
holders voted Aug. 24 1906 to Increase the stock by $250,000, the new 
stock being given to lessee to reimburse it for advances, Increasing amount 
as above. V. 83. p. 1290.— (V. 76, p. 1084; V . 83, p. 95, 213, 1290.)

H AW KINSVILLE & FLORIDA SOUTHERN RY.— W orth to Hawkins
ville, G a ., 44 miles. Leased to Gulf Line R y. until April 1 1953, with option 
of purchase. V . 84, p. 1247. Stock, $100,000, o f which one-half acquired 
in April 1904 by Georgia Southern & Florida, which guarantees bonds (see 
table above), principal and Interest. Year ending June 30 1906, gross, 
$65,990; net, $14,834; total deductions, $18,764; balance, deficit, $3,930. 
Pres., Bird M. Robinson, 277 B ’way.; Treas., C. H. Reynolds.— (V. 84. 
p. 1247.)

HIBERNIA MINE RR.— Owns from Rockaway, N. J ., to Hibernia 
Mines, N. J ., 4}£ m. Leased to Central o f N. J. In 1890 for $12,000 per an.

HOCKING VALLEY RY.— (See M a p .)— This com pany owns main line 
from Pom eroy, O ., to W albridge, O., 250 miles, with trackage (Penn. R R . 
System) W albridge to Toledo, 6 miles; branches to Athens, Nelsonvllle, 
e tc ., 73 miles; leases W ellston & Jackson Belt, McArthur June, to Jackson,
18 m.; total, 347 m; second track, 47 m. Under the proposed consolidation 
with the Kanawha & Michigan (see below ), 169 miles will be added to 
the system, making a total of 516 miles operated.

H IST O R Y , &C.— Successor Feb. 25 1899 per plan V . 68, p. 231, of 
Columbus Hocking Valley & Toledo R y ., foreclosed. The coal lands, from 
which the bulk of the business Is derived, aggregate about 20,975 acres, 
and are covered by the consolidated mortgage. In 1899 acquired control 
of Toledo & Ohio Central R y. (which see) by purchase of entire Issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are secured 
by deposit of the entire stock of the Toledo & Ohio Central R y ., except 
$54,100 com m on and $11,600 preferred (See V . 69, p. 1345), but that road 
Is operated separately. See STOCK below.

CONSOLIDATION P L A N .— The plan of consolidation with the Kana
wha & Michigan R y. In V. 83, p. 271, 323, contemplates the retirement 
of the preferred stock and the creation by the consolidated company of a 
new general Hen 4%  mortgage providing for refunding at a lower rate of 
interest outstanding equipment obligations and floating debt of both com- 
panies. The new mortgage (authorized issue $30,000,000) will also fur
nish resources for betterments and improvements, so that the net earnings 
of the consolidated company may be available for dividends. The old bonds 
will not be disturbed at present. Time to deposit stocks under the plan 
has been extended to Oct. 1 1907.

The general lien 4s will be secured by mortgage on all the railroad owned 
and all additional property thereafter acquired by the proceeds. Of the 
bonds, $17,000,000 are to be Issued in connection with the consolidation, 
the $13,000,000 balance to be reserved to acquire additional property, in
cluding equipment, and for Improvements and for funding equipment and 
other floating obligations assumed.

Held by -------To Be Given-------
For each $100 share—  Public,&c. New Bonds. New Stock. 

Hocking Valley R y. preferred--------------$15,000,000 $110 ------
Common s to c k ______________________  11,000,000 ____  $100

Kanawha & Michigan R y. stock________ 4,490,000 ____  60
The Kanawha & Michigan in June 1907 authorized an issue o f $2,500,000 

2o-year 5%  bonds, to pay the floating debt, &c , o f which about half to  be 
taken by Hocking Valley. V  84, p . 1247.

PR E F E R R E D  STOCK.— Has preference as to assets and dividends and 
is entitled to share equally with com m on In any dividend above 4 % In 
any year. V . 80, p. 1111.

SALE OF STOCK, ETC.— In June 1903 $6,924,200 of the outstanding 
$11,000,000 com m on stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnati Chicago & St. Louis (two-sixths Interest) and Balti
more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and 
Erie (each one-sixth), the owners receiving $103 per share above all ex
penses The participation certificates Issued therefor were paid at matur
ity , June 28 1906, and the Btock distributed among the roads. V . 75, p. 
1301; V . 77, p. 36, 1225; and form of cert. V. 77, p. 1874, V. 83, p. 37.

D IV ID E N D S.— On preferred 1900, 3 M % ; 1901 to July 1907 lncl., 4%  
per annum. On com m on July 1901 to Jan. 1907 lncl., 3% per annum; 
July 1907, 2% .

BONDS.— The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5,426,000 prior bonds, have a first lien on 
all the coal lands; $5,426,000 consols are reserved to retire the existing bonds 
(these existing bonds, however, may be extended at maturity) and $5,645, 
000 for the acquisition of new property and betterments, of which $5,263,000 
sold in 1899-1906. V . 72, p . 338; V . 74, p. 1038; V . 76, p . 1192; V . 78, 
p. 989; V . 82, p. 568. Substantially all o f the bonds and stock of the 
Ohio Land & R y. Co. and the W ellston & Jackson Belt R y ., 18 miles, are 
deposited under said mortgage. V . 68, p . 823. Guarantees Kanawha &
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6 8 RAILWAY STOCKS AND BONDS. [V o l . l x x x v .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Hudion & Manhattan— Common stock (see tex t)___ $100 540,000,000
Preferred (also as to assets) 5 % n-c 510,000,000 conv 100 5 ,250,000
First m ort, 5100,000,000, convert after 5 yrs Sc*&r 1907 5,£ or fr. 57.000,000 4H  g F & A New York Feb 1 1957

Huntingdon & Broad Top— Common s to c k _________ 67 ____ 50 1,371,750 See text. J & J Phil Off, 4th & Walnut St Jan 28, 04. 1 %
Preferred stock 7 % non-cumulative..... ...................... 67 50 2,000,000 7 In 1907 J & J do do July 25 ’07 J K
First M extended in 1890 (interest only in gold ). .  GP 67 1854 500 416,000 4 g A & O do do Sept 30 1920
Second M old 7s extended In 1895 p & 1 gold____GP 67 1857 500 367,500 4 g F & A do do Feb 1 1925

Third M consol extended In gold in 1895____GP c* 67 1865 1,000 1,497,000 5 g A & O do do Mar 31 1925
14th Ser car trust 529,000 yearly Dec 1______ PeP ___ 1899 . 1.000 147,000 4 J & D Penn Co for In , &c, Phil To Dec 1 1911

Car trusts gold due $16,000 or $17,000 semi-annually JZ - - - 1907 1,000 484,000 4H g A Sc O Phila.Tr.,S .D .&  Ins. Co. Oct. ’0 7 -0 ct.’21
Illinois Central— Stock 595,040,000 ________________ ____ 100 95,040,000 7 in 1907 M & s 11 B ’way, N Y , & Lond Aug31’07 3H %

Leased line 4 % stock guaranteed (see remarks)___ - - - ___ 100 10,000,000 4 J & J do do July 1907 2%
First mort of) Sterling bonds old 6s extend in 1895 r 1875 £200 2,500,000 4 g A & 0 London April 1 1951

1 8 7 4 t o  r| Sterling bonds extended in 1905___ i 1875 £200 1,000,000 3H g J & D Dec 1 1950
515,000,000 4s o f 1886 due 1951 gold____c*&r 706 \ 1886 1,000 1,500,000 4 g J & J 11 Broadway, New York Jan 1 1951
secures a l l  3 ^ 8  o f 1886, due 1951 g o ld ..c*& r 1886 1 000 2,499,000 3 X g J & J do do Jan 1 1951
equally _ Us 1 3s o f 1895 due 1951 gold____c*&r 1895 £200 £500,000 3 g M & S London Mar 1 1951

J3KS o f 1903 due 1951 gold___c*&r I 1903 1,000 &c 3,000,000 3M g A & O New York & London April 1 1951
Trust bonds sterling (sec by Ch St L & N O cons).U s ___ 1886 £200 5,266,000 3M g J & J Baring Brothers, London July 1 1950
1st M Sp Div ref M (V 66, p 1237) g o ld .. Us.xc*&r i i : 1897 1,000 2,000,000 3J-S g J & J 11 Broadway. NewYprk Jan 1 1951
Kank & S W  1st M Otto to  Norman June & b r . . 131 1881 1,000 968,000 5 F & A do do Aug 1 1921
Collateral trust bonds gold 5 ......................_U s.c*& r 857 1888 500 &c 15,000,000 4 g A & O do do April 1 1952
Cairo Bridge bonds gold (see remarks)___U s.c’ &r - - - 1892 1,000 3,000,000 4 g J & D do do Dec 1 1950
Coll trust 525,000,000 gold on L N O & T__U s.c*& r 798 1892 500 &c 25,000,000 4 g M & N do do Nov 1 1953
Western lines first mortgage gold_________Us.c*&r 218 1894 1,000 5,425,000 4 g F & A do do Aug 1 1951
St Louis Div & Term M 510,000,000 go ld . Us.xc* &r \ 239 f 1897 500 &c 8,377,000 3 X g J & J do do July 1 1951

do 55,000,000 (See V 65, p 1173) g ..U s .x c* & r J 11897 1,000 4,998,275 3 g J & J do do July 1 1951
Louisville Div & Term M $25,000,000 g ..U s .x c* & r 553 1897 500 &c 22,729,000 3J4 g J & J do do July 1 1S53
Chicago St Louis & New Orleans second m ortgage. 567 1877 80,000 6 J & D do do Dec 1 1907

IConsol M (518,000,000) gold int guar____c*&r 567 1881 1.666 a l l , 289.000 5 g J & D 15 do do June 15 1951
| do guaranteed principal and Interest______ 567 1897 1,000 1,359,000 3 X g J & D 15 do do June 15 1951
Memphis Div 1st M gold guar p & 1 (end)___Us.c" 100 1889 1,000 3,500,000 4 g J & D do do Dec 1 1951

Omaha Division 1st M gold $5,000,000___Us.c*&r 130 1900 1,000 &c 5,000,000 3 g F & A do do Aug 1 1951
Litchfield Division 1st M gold 54,000,000 F.c* 98 1900 1,000 3,235,000 3 g J & J do do Jan 1 1951
Purchased lines 1st M 520,000,000 gold___Us.c*&r 734 1904 1,000 14,662,000 3 yi g J & J do do July 1 1952
Underlying St Louis Division & Terminal bonds.

Bellevue & Carondelet 1st M Belle to  E C gold__c' 17 1883 1,000 470,000 6 g J & D po do June 1 1923
Bellevue & El Dor 1st M (I C owns 5100,000) ..c * 51 1880 1.000 71,000 7 J & J do do July 1 1910

a In addition $5,266,000 consol 5s are pledged to s ecure Illinois Central collateral tr ust bond s o f 1886

11 M os .—  Gross.
1906-07 ..............$6,232,797
1905-06 ________ 5,907,920

Hocking Coal & Coke Co. bonds. V . 74. p. 271; V . 77, p. 2393; V . 81.

§. 507; V. 81, p. 781; also Continental Coal Co. bonds. V. 75. p. 497, 987 
ee also Sunday Creek Co. (which operates properties) under “ Industrials.’ 
In Feb. 1907 $1,418,000 4%  equipment notes (series A  and B) were sold. 

V . 84, p. 339.
Col. & Tol. first 7s were extended 50 years at 4%  in 1905. V . 81, p. 211. 
LATEST E A R N IN G S — For 11 months ending May 31:

Net. Other inc. Charges. Balance. 
$1,910,056 $365,643 $715,706 $1,550,993 

2,074,746 215,354 684,948 1,605,151 
ANNUAL R E P O R T .— Traffic is mostly freight, and over 62% of this Is 

bituminous coal. Average traln-load Is large— in 1906, 608 tons.
Report for year ending June 30 1906 In V. 83, p. 749, 766.

1905-06. 1904-05. 1903-04. 1902-03.
Gross earnings-................ $6,439,809 56,013,214 55,725,483 56,049,698
Net earnings after taxes- 52,258,035 51,945,313 51,872,863 52,211,172 
Other in co m e ................... 309,123 382,231 550,901 686,861

Total available Income 52,567,158 52,327,544 52,423,764 52,898,033
Fixed charges, &c______  S883.480., 5899,693 $1,018,971 $1,093,935
Dividends on preferred. (4)600,000 (4)600,000 (4)570,200 (4)560,000
Dividends on com m on .. (3)330,000 (3)330,000 (3)330,000 (3)321,324

Balance, year’s su rp .. 5753,678 $497,851 $504,593 $922,774
O FFIC E RS.— Pres., N. Monsarrat, Columbus; Sec. and Treas., W . N. 

Cott, Columbus; Asst. Sec. and Treas., A . H. Gillard, New York.
D IR E CTO RS.— Charles B. Alexander, R. M. Gallaway, Thomas F. 

R yan, H. R . Wilson and A . H. Gillard, New York; Ralph W . HIckox, 
Charles G. H ickox and James H. H oyt, Cleveland; P. W . Huntington, N. 
Monsarrat, S. P. Bush. R. S. Warner and William N. Cott, Columbus, O .—  
(V . 83, p. 818, 1411; V. 84, p. 271, 339, 508, 1247, 1366.)

HOOSAC TUNNEL & WILMINGTON R R.— N AR R O W  GAUGE.—  
H oosac Tunnel, Mass., to  Millington, V t., 25 miles. In 1904 purchased 
by  syndicate. V. 79, p. 903. Dividends: In 1903, 2 % ; year 1905-06, 3 % . 
Earnings for year 1905-06 gross, 577,384; net, 527,995; bond interest, 
$11,200; dividends (3 % ), 57,500' Pres., John P. Kellas, Malone, N. Y .—  
(V . 79, p. 903.

HOUSTON BELT LINE & TERM INAL RY.— To build a terminal line 
In and around Houston, T ex ., 20 miles, with large passenger terminals. 
Controlled by four proprietary roads, v iz., Col. Southern, New Orleans & 
Pacific (St. Louis & San Francisco), Trinity & Brazos Valley (Col. South
ern) , St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi
son system). Incorporated Aug. 31 1905 with 525,000 (nominal) stock. 
The stockholders Nov. 7 1906 authorized 55,000,000 first mortgage bonds; 
In June 1907 details had not yet been arranged.— (V. 83, p. 272, 751.)

HOUSTON & BRAZOS VALLEY RR.— Owns Anchor to Velasco, Texas, 
20 miles. To be extended from Anchor about 100 miles, with branch to 
Houston, 20 miles. Successor of Velasco Brazos & Northern, foreclosed 
Oct. 1906. V . 83, p. 1038. Controlled by B. F. Y oaku m ,of St. Louis & 
San Francisco R R ., and associates. Incorporated April 1907. Stock,
5120,000. The stockholders on June 19 1907 authorized a mortgage. 
Year ending June 30 1906, gross, 533,241; net, 51,294.— (V . 84, p. 931.)

HOUSTON EAST & WEST TEXAS RY.—  (See M ap of Southern Pacific.)
Owns from Houston, Texas, to Sabine River at Logansport (on Houston 

& Shreveport R R .) , 191 miles. Reorganized In 1896 without foreclosure. 
Stock 51,920,000, of which 51.918,200 owned by So. Pac. Co., which has 
guaranteed 52,199,000 of the bonds, principal and Interest, by  endorsement, 
reserving the right to redeem them at 105 and Interest at any time on six 
m onths’ notice. Dividend 16%? paid in 1902-03 out o f accumulated sur
plus. Guaranty, V. 70, p. 841; V . 71, p. 236. Year 1905-06, gross, 
51,322,418; net, $507,402; charges, $201,488; balance, surplus, $305,914.
—  (V 78, p. 2384.)

HOUSTON & TEXAS CENTRAL R AILROAD.—  (See M ap of Southern 
P acific.)— Owns from Houston, Texas, to  Denison, Texas, 338 miles; Hemp
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross 
Texas, 54 m.; Garrett to  Ft. W orth. 53 m .; other, 34 m.; total, 694 m . 
Cut off, Mexia to Navasota, 100 miles, was completed late In 1906.

H IST O R Y .— Successor April 11 1893 to a railway cormjany foreclosed 
Sept. 8 1888. Reorganization plan, V . 45, p. 792, 820. On Aug. 22 1901 
merged Austin & Northwest, etc. Litigation, V . 74. p. 680; V . 81, p. 777.

BONDS.— The bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000, o f which $570,000 reserved 
against claim of State o f Texas upon 75 miles of the road. The Southern 
Pacific Co. guarantees interest on all bonds. The first mortgage bonds and 
the consolidated mortgage bonds may be called for redemption at 110 with 
proceeds of land sales. See full abstracts o f all the mortgages In V . 52, p.
242. Of the 55,068,000 consolidated 6s authorized 51,149,000 (not In
cluded In the amount outstanding above) are held as part security for the 
general 4s. There were also June 30 1906 5450,000 Lampasas extension 
Interim 5s, all owned by Southern Pacific Co. Stock. 510,000,000, of which 
the Southern Pacific Co. owned 59.998.300: par, 5100. V . 76, p. 1084, 
1192, 1407. In 1902-03 a dividend of 6 % was paid out of accumulated sur
plus. V . 76, p . 1407. As to  school fund claim for 5673,100, see V. 64, 
p . 1137; V. 66. p. 471; V  70. p. 686.

LA N D S-— The lands June 30 1906 held for cancellation o f first and con 
solidated mortgage bonds consisted of 947,384 acres; land contracts out
standing were 52,437,032. V . 65, p. 869.

E AR N IN G S.— Year 1905-06, gross, 55,751,759; net, 51,908,668; other 
Incom e. charges, 5906,850; bal., surp., 51,007.305.— (V. 83, p.
1524; V . 84, p. 749.)

HUDSON & MANHATTAN RR.— (See M ap .)—  Owns double-tube tunnel 
from Sixtn Avenue and Christopher Street, New York, under the Hudson 
R iver, to the Delaware Lackawanna & Western station, Hoboken, N J. 
Extensions are to be built under Sixth A ve ., New York, to 33d S t., with a 
sour unJer 9th St. to  4th A ve. The portion of the system from 14th 
Street f».nd Sixth Avenue, New York, to Hoboken, is expected to be 
ready about Oct. 1 1907. A d juble-tube tunnel is also under construction

from a connection with the Erie and Pennsylvania R R . stations in Jersey 
City under the Hudson River to Cortlandt, Dey and Church streets, New 
York. A  connecting line between the tunnels In New Jersey Is to be built. 
Cars will run over Pennsylvania right o f way to Newark; also has agreement 
with Public Service Corp. for transfer of passenger?, &c. V. 82, p. 986.

Electric power is to be used, with trains o f the New York subway type. 
A  consolidation in 1906 with the New York & Jersey R R . and Hoboken 
& Manhattan R R . per plan, V . 82, p. 804. Incorporated under the laws 
o f New York and New Jersey.

SEC U RITIES.— Of the bonds 557,000,000 In connection with 540,000,- 
000 common and 55,250,000 pref. stock will be Issued on account of the 
proposed tunnels, stations, power house, erection of buildings at the Church 
St. and 23rd St. terminals in New York, and retirement o f $5,000,000 N. Y . 
and Jersey bonds redeemable at 110. The remaining 543,000,000 bonds 
and 54,750,000 pref. stock are reserved for future purposes.

The bonds will be convertible on any interest day after Feb. 1 1912 at 
par into common stock at $110 per share, with provisions to protect the 
bondholders when common stock, in addition to  the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, is issued. 
The preferred stock is convertible after July 1 1911 into common stock at
110. V. 82, p. 804; V . 83, p. 1469.

OFFICERS— Pres.,W . G. McAdoo; Vlce-Pres., Fred’k B. Jennings: 
Sec. and Treas., C. W . King. Office, 111 Broadway, N. Y .— (V. 82, p . 804, 
1102; V. 83, p. 1098, 1228, 1469; V . 84, p. 51 , 220, 111-3, 1247.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.— Owns from 
Huntingdon, Pa., to  Mount Dallas, Pa., 45 miles: branches, 22 miles. 
In  A pril 1907 sold  5500,000 4 ^ %  car trusts, paya b le  on e-fifteenth  yearly .
V  84, p . 1424.

D IV ’ D.—  ’95. ’ 96. ’97. ’ 98. ’ 99. ’ 00. ’01. ’02. ’03. ’04. ’05. ’06. 1907.
On com m on. 4J4 4 1 0 0 0 0 0 5 1 0 0 ____
On preferred. 7 7 6 5 5J4 7 5 6 7 6 5 H 7 J 4  k7

AN N U AL R E P O R T .— Report for 1906 was in V . 84, p. 1420, 1551.
Gross. Net. Interest. Dividends. Balance.

1906  5841,349 5312,305 5106,190 5150,000 $56,115
1905   797,467 353,153 106,190 110,000 136,963
—  (V 82, p. 100, 452, 986, 1207; V. 84. p. 339, 1424, 1551.)

IBERIA & VERMILION RR.— Salt Mine June, to Abbeville, L a .. 18 
miles. Stock, $300,000. o f which 5298.500 owned by Morgan’s Louisiana & 
T exas R R . & SS Co. (So. P a c .) .  B on ds, 5322,000 first m ortgage 5s, due 
A u g. 1943. Y ear 1905-06, gross, $73,085; n et, $21,556; other in com e, 
57,872; charges, 517,334; balance, surplus, 512,095.

IDAHO NORTHERN RY.— V . 83 p. 155.
ILLINOIS CENTRAL R R — (See M a p .)— R O A D .— Operates from Chi

cago, 111., southerly to  New Orleans, La., 912 miles, and westerly to Sioux 
City, la ., 509 miles, with numerous branches, v iz. (* which see.)

Road owned in fee. M iles. | Leased— Control owned. M iles. 
Chicago to Cairo, 111___1 Evansv. Line (Ohio Val. R R ) . .  139

706
.........  730

98

Centralia, 111., to  East 1-Main
Dubuque, la _________J stem.

Dubuaue & Sioux City*______
Springfield to East St. Louis,

111. (V. 71, p. 547).....................
Peoria, 111., to Evansville, Ind., 

with 6 m. branch (V. 73,
p. 391, 665)................................ 251
To be acquired—

Tennessee Central (see below ).  .
Leased.—-Control owned.

Chicago St. L. & N. O. R R .
Cairo, 111., to New Orleans..

-<Line to Louisville, &c______ 1
(C.O. & S .W . and branches)/

85

547
614

Mem., Tenn., to Grenada, Mlss_ 100 
Yazoo & Mississippi Val. R R .,

Memphis to N. O. and brs___1,239
St. Louis Alton & Terre H aute. 239 

Entire stock owned.
Swltz City to Effingham_______  88
Branches______________________  773

Leased.
Chicago & Texas (Sept. ’97)___ 80
Trackage Oliver Br. to  Thebes. 9

Total system June 30 1906.-5,698 
Of which earns, kept separate—  

Yazoo & Miss. Vail. R R ______ 1.239

Total Included In earnings June 30 1906___ ____________  __________ 4,459
H ISTO RY , LEASES, &c.— Chartered In Dec. 1850. The company pays 

to the State of Illinois 7 % (in 1906 51,147,625) of gross o f the 706 m. owned 
In fee yearly In lieu of taxes. The Chicago St. L. & N. O. Is leased for 400 
years from July 1 1882 at 4 % per annum on Its $10,000,000 stock deposited 
to secure the leased line stock. Tax suit, V . 84, p. 931.

In Sept. 1904 the Indianapolis Southern R y. was purchased. V. 78, p. 
2442; V. 79, p. 733, 968; V. 83, p. 1590. In July 1905 an option for 3 
years for purchase of majority of stock and bonds of the Tenn. Central and 
Nashville Terminal Co., jointly with the Southern R y ., was obtained, the
111. Cent, on Dec. 1 1905 taking over the operation of the portion from Nash
ville to Hopkinsville, K y ., 85 m. V. 81, p .  1723. Branch from Silver City 
to Valley Park, Miss., 45 m ., was completed Sept. 1906. In Aug. 1906 
extension from Philipp, Miss., to Sardis, 30 m ., was under construction.

An extension from Jackson, Tenn., to Birmingham, Ala., 219 miles. Is 
expected to be completed Sept. 1907, o f which Corinth, Miss., to Haley- 
ville, A la., 80 miles, and 3 additional miles, is under construction; balance 
to be trackage. V. 83, p. 896. Also under construction Oct. 1906 W ood- 
stock to  East Junction, Tenn., 16 miles, and Bloomington to Bedford, 27 
miles. V. 83, r>. 897.

CAPITAL STOCK.— The leased line stock Is secured by deposit of 510.- 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.)

Early In 1901 the stock was Increased from 560,000,000 to 566,000,000. 
in Nov. 1901 to $79,200,000, and in Aug. 1902 was further increased to 
$95,040,000, to provide additional equipment and facilities. See V. 71, 
p. 1066; V . 72, p. 241. 282; V. 73, p. 82, 138, 666; V . 74, p. 1308; V . 75. 
p .  77 498. The Union Pacific In 1906 acquired $28,123,100 of the stock. 
V. 84, p. 51, 102, 570.

D IV ID ’S. I ” 8 7 . ’8 8 .'8 9 . ’ 90. ’91-’99. ‘00. ’ 01-Sep.’04. ’05. ’06. ’0 7 . 
Com. stock/ 7 7 5J^ 6 5 y ’rly. 5>£ 6 yearly. 7 7 
BONDS.— Main line $15,000,000 mtge. o f 1874 covers property described 

In V . 63, p. 76. Cairo bridge bonds are secured by deposit o f a like amount 
of Chicago St. Louis & New Orleans 1st M. Cairo Bridge 5s. The rental for 
the bridge is 5180,000 in gold annually, o f which $20,000 goes to a sinking 
jUnd. See adv. in “ Chronicle”  May 7 1892.
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RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal. When Due 

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

i When 
Payable.

Where Payable, and by 
Whom.

Illinois Central RR.—  (Concl.)— S tL S o  1st M g  Me.c* 30 18o6 $1,000 $538,000 4 g M & R 11 Broadway, N Y Sept 1 1931
Carbondaie & Shawneetown 1st M gold____c*

Iowa Falls & Sioux City— See statement of Dubuque
17 

& Sio
1887 

ux Cit
1,000

y.
241,000 4 g M & S do do Mar 1 1932

Illinois Iowa & Minn— 1st M $5^000,000 gold red.IC .c* 125 1904 1,000 2,820,000 5 g M & S New York or Chicago Mar 1 1944
Illinois Southern— 1st M gold $5,000,000______ EC.c* 132 1903 1,000 4,400.000 4 g J & I) New York Dec 1 1953
Illinois Terminal— 1st M $500,000 gold red par____IC
Illinois Tunnel Co— See Chicago Subway Co.
Indiana Illinois & Iowa— See Chicago Indiana & So 
Indiana Decatur & Western— See Cln Ind & Western 
Indianapolis & Louisville— See Chicago Indianapolis

Text, 
uthern 
& Lou

1905

Isville

1,000 450,000 5 S J & J Illinois Tr & Sav Bk, Chic Jan 2 1925

Indianapolis South— 1st M red 110 text g . Usm.c*&r 1903 1,000 In I C treas. 5 g J & .1 New York July 1 1953
Indianapolis Un— 1st M gold s f  not callable ..F P .c* 93 1886 1,000 940,000 4 i^ g M  & N Fidelity Trust, Phila May 1 1926

Gold notes part due yearly guaranteed text______
Interbor— Metropol Co— Com stock $100,000,000 auth

1904 5,000
100

330,000
93,362,100

4 g M & S Treasurer, Indianapolis Sept 1907-1910
Pref stock 5 % cm(also pref as to  assets) $55,000,000 100 45,380.300 See text. Q— T July 1 '07 1 X  %
Ooll tr bonds g sec by Int R Tr s t o c k ..............c*&r
Coll trust notes $15,000,000 gold call 102_____ Me.c

Interborough Rapid Transit— Stock $35,000,000. ._
— 1906

1907
1.000 &c
1.000 &c

67.825,000 4J4 g A  & O
,1

W indsor Trust Co, N Y April 1 1956
July 1 1910

Text. 100 35,000,000 See text. Q— T Belmcnt & Co, New York July 1 ’07 2 3* %
Notes $15,000,000 authorized gold redeem at par. 1905 15 000,000 4 g M & N do do May 1 1908
Notes $10,000,000 gold red at 101 begin 1909- . .M o 1907 1,000 10,000,000 5 g M & S do do Mch 1 1910

International & Great Northern— First mortgage gold 1,109 1879 500 &c 11,291,000 6 g M & N Office, 195 B ’way, N Y Nov 1 1919
Second mortgage g o l d __________  _ _ __ __F.c* 1,109 1881 500 &c 10,391,000 5 g M & S do do Sept 1 1909
3d M ($3,000,000) .form erly inc, Incl scrip, g.M e.c* 1,109 1892 500 &c 2,966,052 4 g M & s See remarks

Office, 195 B ’way, N Y
Sept 1 1921

Colorado Bridge bonds sinking fund______________F 1880 1,000 198,000 7 M & N May 1 1920
Interoceanic Ry of Mexico— Ord shares £1,700,000 . £10 £1,700,000

Preferred shares 7 % cumulative £1,000,000___ . . £10 £1,000,000 See text. See text. London Dec 1906 2%
Prior lien deb subj to call at par after Mar 1 1897 .. 
4 %  debenture stock subj to  call at par £1,150,000 
Debenture stock 7 % “ B”  subj to call 120 non-cum 
Second debenture stock red at 105 after 1911 text

----- ------ £50 &c 
£100

£400,000
£699,886
£469,459

£1,150,000

5
4

7 fr 5 -6
J & J 
M & S 15 London

Mar 31 1912 
Sept 15 1950 
Sept 15 1950 
1950£100 4H 4 34 for 1905-1906

Mex E deb stock £450,000 guar red at 105 beg 1914 
Iowa Central— Common stock $11,000,000 authorized — ------ £100

100
£400,000
8,524,683

5 J & D 15 London Jan 1 1984
Preferred stock $7,400,000 5 % non-cum ulatlve___ 100 5,674,771 134 In ’00 M & S Office, 25 Broad St, N YjMar 1 ’00 1 % %
1st M for $7,650,000 g (abstract V  49, p 582) Me.c* 503 1888 1,000 7,650,295 5 g J & 1) Mercantile Trust Co, N Y-June 1 1938
Refunding M $25,000,*00 gold (see text).M o.c*& r 541 1901 1,000 5,340,000 4 g M & S do do iMar 1 1951

Jacksonville Term— 1st M goild guar $500,000_Mp.c* 
Jamestown Chaut & L E— See Buffalo & Lake Erie

21
Tract

1894 
Ion Co

1.000 500,000 
In "Stree t Railway”

5 g 
Section.

J & J Guaranty Trust Co, N Y  July 1 1939
Jefferson— 1st & 2d Ms ext in ’87 & ’89 (H ’dale Br) __c 8 1867 1,000 300,000 434 & 6 J & J Fidelity Trust Co, Phila July 1 1927

1st M Carbondaie to S depot sold sruar p & 1__FP.c* 37 1889 1.000 2,800,000) 5 g A & o Erie R R , New York Jan 1 1909
ILLIN OIS CENTRAL R R. (Concluded) —
The trust bonds o f 1886 are secured by  deposit of $5,266,000 Chicago St. L* 

& N. O. consols of ’81, and are to be included in any new mtge.
The collateral trust bonds of 1952 are secured by pledge with the U. S. 

Trust Co. of New York of $16,350 0(0 5 %  1st mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V . 55 p. 550.

The $25,000,000 collateral trust bonds o f 1953 are secured by pledge of all 
the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley R R .) , $16,-
900,000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. incomes 
and all but $96,000 of the $10,000,000 land grant Incomes. See adv. In 
“ Chronicle”  June 11 1892, and V . 54, p. 964; V. 61, p. 112.

The Chicago St. Louis & New Orleans have their interest guaranteed (by 
endorsement) until the principal is paid. The 3 34s of 1897 are guar., prin
cipal and Interest, by endorsement— see guaranty V . 65, p. 1071.

The Western Lines loan o f 1894 Is for $10,000,000, but $4,575,000 bonds 
can be Issued only when the road from Iowa Falls to Sioux City, 184 miles, 
now subject to $2,800,000 of Iowa Falls & Sioux City bonds (see Dubuque 
& Sioux City R R .) due in 1917, shall be transferred to  the trustee without 
encumbrance. See “ Supplement”  o f Jan. 1899.

The St. Louis Division & Terminal bonds are for $15,000,000 authorized, 
o f which $5,000,000 are three per cents; $3,500,000 were issuable for Im
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton & T. H. system; 
see table above. See abstract of mortgage In V . 66, p. 138. See also V. 
66, p. 133; V . 71 p. 546.

Louisville Division & Terminal mtge. Is for $25,000,000; of the bonds 
$1,112,000 are reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon; $2,500,000 for new 
additions or extensions. Chicago St. Louis & New Orleans took title to the 
Louisv. Div. and joined in making mtge. SeeV . 66, p. 136, for abstract; also 
“ Supp.”  of Jan.’99. V .65, p. 367, 516; V .66, p .133; V .67, p.581; V .75, p .671.

Of the $4,000,000 Litchfield Division bonds, $852,000 are reserved for 
Improvements, &c. V . 71, p. 547, 646; V . 79, p. 2455.

The purchased lines 3J4s o f 1904 ($20,000,000 authorized) cover various 
minor lines acquired. Of the bonds, $14,662,000 have been issued on 734 
m. of subsidiary branch lines purchased, and the remaining $5,338,000 Is 
reserved to retire at maturity $968,000 bonds of the Kankakee & South
western due 1921 (see bond table above) and $4,370,000 bonds of the Chic. 
Mad. & North . (231 m .) , which are pledged for the collateral trust 4s of 
1922. (See V. 71, p. 288; V . 79, p. 1273, 1642, 2588; V . 81, p. 1105.)

New President.— In Nov. 1906 the Harriman interests elected a new 
President in place of Stuyvesant Fish. V. 83, p. 1170, 1037, 970; V . 84, 
p. 51.

EAR N IN G S.— 11 m os.,11906-07..G ross, $51,727,738; net, $14,896,168 
July 1 to May 31. J 1905-06.-Gross, 47,336,016; net, 14,154,747

R E P O R T .— Annual meeting Is held the third W ednesday in October. 
Report for 1905-06 was in V. 83, p. 885, 896; editorial, p. 858. Report 
for 19 years ending May 1906, see V. 82, p. 1240, 1268.

The following does not Include Yazoo & Mississippi Valley:
Year ending June 30—  1906. 1905. 1904.

Miles operated June 30_______________  4,459 4,374 4,374
Passenger earnings.................................$10,004,041 $10,729,825 $9,554,743
Freight earnings.............. ........................ 34,637,124 32,607,922 31,692,575
Mail, express and miscellaneous_____  6,995,240 6,170,902 5,583,838

Total earnings................... .................$51,636,405 $49,508,649 $46,831,116
Operating expenses__________________  36,437,470 35,111,706 34,735,682

Net earnings........................................ $15,198,935 $14,396,943 $12,095,454
Net receipts from Interest, & c..............  3,255,398 2,759,020 2,675,496
Miscellaneous--------------------- ----------------  1,591 2,488 41,053

Totalrecelpts------------------------------ $18,455,924 $17,158,451 $14,812,003
Deductions—

Interest on Illinois Central bonds____ $3,467,340 $3,431,035 $2,961,615
Int. on Chic. St. L . & N. O. bonds___ 2,431,587 2,415,060 2,415,079
Rental Dubuque & Sioux City R R ___ 1,187,400 571,243 cr. 87,136
Net rental St. L. A  .& T. H ................ .. 507,465 507,435 520,209
Miscellaneous.............. ....................................... .............  98,336 136,306
Dividends on Illinois Central s t o c k . . (7)6,652,800 (7)6,652,800 (6)5,702,400

Balance, surplus---------------------------- $4,209,539 $3,482,542 $3,163,530

YAZO O & M ISSISSIPPI V A L L E Y .— Results on 1,211 miles In 1905-06, 
1,204 miles in 1904-05. See report at length, V. 83, p. 683, 697. In Jan.
1903, $569,574 paid for back taxes. V. 77, p. 713.

Year—  Gross. Net. Other inc. Interest,&c. Bal.,sur.
1905-06 ----------------- $8,671,250 $1,312,268 $1,890 $1,284,541 $29,617
1904-05  .. 8,670,246 1,917,983 2,847 1,265,186 655,644

Balances in 1905 and 1906 were transferred to Insurance fund. No pay
ments were made In 1904 to 1906 to 111. Cent, as owner of entire $9,104,000 
Louisv. New Orl. & Texas 2d M. inc. bonds on acct. o f arrears o f Int. ($6,- 
567,843) on July 1 1906; $277,712 paid from earn, o f 1902-03. V . 81, p. 990.

OFFICERS.— Pres., James T . Harahan; V .-P . and Sec., A . G. Hack- 
staff; Treas., E. T . H . Gibson; Gen. Mgr., Frank B. Harriman. General 
office, Chicago, 111.

Directors.— Waither Luttgen, John W . Auchlncloss, J. T . Haraban, 
Charles M. Beach, Cornelius Vanderbilt. Stuyvesant Fish, Edward H. Harri
man. John Jacob Astor, Charles A. Peabody, R. W . Goelet, James De W . 
Cutting, and. ex-off^ io. Hon. Charles S. Deneen. Governor o f Illinois.—  
(V . 83, p. 1170, 1128, 1590; V . 84, p. 51, 102, 220, 570, 931.)

ILLINOIS IOW A & MINNESOTA R Y.— See Chicago Milwaukee & Cary 
R y . and map.

ILLINOIS SOUTHERN RY.— Owns Salem to Bismarck (including River 
Transfer. 1 mile) , 122.86 m .; Chester branch, Missouri Jet. to Chester, 10.70 
m .; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138.56 
m .; leases 111. Cent, trackage, Branch Jet. to I. C. Jet., 2.75 m .; total, 141.31 
m. Successor June 1 1900 of the Centralta & Chester R R ., foreclosed. 
V. 70, p. 1048: V. 71, p. 29. Stock, com ., $4 000,000; 6%  cum. pref., 
$1,000,000; par, $100, all Issued. Of the bonds, $600,000 was reserved 
for improvements and equipment in 1906-08 at not over $200,000 yearly. 
V . 79, p. 500. Equip, notes, incl. Int., Jan. 1 1906. $131,614. For 12 
mos. end. June 30, gross, $336,556 In 1905-06, against $278,929 In 1904-05,

R E P O R T .— For year ending June 30 1905 In V . 82, p. 158. In 1905-06, 
gross, $331,034; net, $111,312; total deductions, $210,180; bal., def., 
$98,868. Pres., J. W . Walsh; Sec. and Treas., C. F. Weinland: Aud.,
A . F. Williams. Office, Grand Central Station, Chicago, 111.— (V. 82, p. 
158.)

ILLINOIS TERMINAL R R.— Owns terminals at A lton, III., and road, 
Alton to Hartford, 111., 6 miles; Hartford to Edwardsville Jet., 7.1 m.; 
leases from Wabash R R ., Edwardsville Jet. to Edwardsville, 1.6 m. Stock, 
$500,000; par o f shares, $100. Of the bonds, $150,000 are reserved for 
future purposes. V. 79, p. 2205. Year ending June 30 1906, gross, $107,- 
361; net, $29,483; interest, rentals ana depreciation, $34,076; bal., def. 
$4 593. Pres., Geo. M. Levis.— (V. 79, p. 2205.)

INDIANA ILLINOIS & IOWA R R.— See Chic. Ind. & Southern R R .
INDIANAPOLIS SOUTHERN RY.— See Sec. Apr. 1906; V . 84. p. 693.
INDIANAPOLIS UNION RY.— Owns 3 miles of track, .93 of a mile o f 

road, with terminals at Indianapolis, Ind ., and leases for 999 years the Belt 
R R . o f Indianapolis— 12 34 miles (which see).

Formed In 1850 and furnishes terminal facilities to  the several railroads 
entering Indianapolis. C APITA L.— The Cleveland Cincinnati Chicago & 
St. Louis, the Pittsburgh Cincinnati Chicago & St. Louis and the Vandalia 
R R . are virtual proprietors, they having Invested in it $867,917 to June 30
1906. No stock outstanding.

The $330,000 4 % notes of 1904, guar. prln. and Int. by  Pitts. CIn. Chic. & 
St. L . and Cleve. CIn. Chic. & St. L ., mature Sept. 1 yearly as follows, $85,-
000 in 1907 and 1908 and $80,000 in 1909 and 1910; Commercial Trust Co. 
o f Philadelphia, trustee. V . 80, p. 871.

E AR N IN G S.— 1905-06, gross, $944,055; net, $168,510; other income, 
$4,714; total deductions, $91,768; bal., sur., $81,466.— (V. 83, p. 213.)

INTERBOROUGH-METROPOLITAN CO.— O R G A N IZA TIO N .— Incor
porated on Jan. 24 1906 as an amalgamation (per plan V . 82. p. 217, 280) of 
the Interborough Rapid Transit Co. and Metropolitan Street R y. In Oct.
1906 $33,902,800 of the $35,000,000 stock of the Interb. Rapid Transit Co. 
$42,380,300 of the $52,000,000 Metropolitan St. R y. stock and $29,257,700 
of the $30,000,000 stock o f the Metropolitan Securities Co., Its holding 
com pany, had been acquired. V. 82, p. 692. See Interborough Rapid 
Transit Co. below and Metropolitan St. R y. In "Street Railway”  Section. 
Litigation, V . 85, p. 99.

STOCK.— All the stock is to  be Issued except the amounts reserved per 
plan for exchange of stocks not deposited.

The preferred stock has no voting power except in default o f payment o f 
dividends thereon or unless the directors so request. V . 82, p. 217. 280.

DIV ID E N D S.— Div. on p re f.,l> £ %  quar., paid July 2 1906 to July 1907 
Inclusive.

VOTIN G T R U ST .— All the com m on stock Is deposited under a voting 
trust agreement to Mch. 6 1911, subject to  termination In the discre
tion of the voting trustees, v iz ., August Belmont, W alter G. Oakman, 
Thomas F . Ryan, Cornelius Vanderbtlt|and Peter A . B. W idener.

BONDS.— The collateral trust 4 34s o f 1906 (Windsor Trust Co., N. Y ., 
trustee) are to be secured b y  pledge of all the stock o f the Interborough 
Rapid Transit Co. or voting trust certificates therefor as acquired at the rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
In July 1906 made a $500,000 five-year 5%  mortgage covering property in 
218th St. V . 83, p. 95.

The collateral trust 3-year 5%  notes o f 1907 ($15,000,000, authorized 
issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 
1248) In the deed o f trust, is deposited. Collateral m ay be withdrawn on 
deposit o f an amount o f cash as fixed by the deed o f trust or additional notes 
o f Metropolitan Street Ry.

R F P O R T .— Statement o f combined operations o f the Interborotiijh Rapid 
Transit and New York City R y. systems for year ending March 31 In V 84, 
p. 1242. Balance sheet Sept. 30 1906, V . 83, p 1409.

Fiscal Year—  1906-07. 1905-06. Charors.
Gross earnings_________________ $43,353,841 $40,693,671 Inc. $2,660,170
Operating expenses____________  21,841,884 21,044,516 Inc. 797,368

Net earnings............................. $21,511,957 $19,649,155 In^ $1,862,802
Other incom e__________________  1,187,464 1,215,781 Dec 28,317

T ota lln com e ........................... .$22,699,121 $20,864,936 Inc.$1,834 ,485
•Interest, rentals and taxes___$17,956,552 $16,766,926 Inc. $1.189,626
Int. (4 34% ) on Int.-Met. bonds. 3,150,000 o2 ,800,000 Inc. 350,000
Metrop. St. R y. guar, dlvs.......... 666.368 3,639,888 Dec. 2,973,520
Int.-M et. 5%  pref. dividend. . .  2,273,990 .............. .......Inc. 2.273.990

D eficit......................................... $1,347,489 $2,341,878 Dec. $994,38#

•Taxes do not Include Metropolitan special franchise tax In litigation.
a Dividend.
O FFIC E RS.— Pres., T . P. Shonts. 115 Broadway. N. Y .; V .-P ., J. B. 

M cDonald.— (V. 84 p. 1182. 1242, 1248, 1428; V. 85. p. 40. 99.)
INTERBOROUGH RAPID TRANSIT C O — (See M a p .)—  Incorporated 

May 6 1902 In New York, to operate the municipal tunnel railroad In N. Y. 
City, extending, with two tracks., from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Kim S t., Fourth and Park avenues, to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct. («) from 103d 
S t., on the West Side, to  Klngsbridge Station, (b) from 103d St. to the East
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Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic A v ., Brooklyn, there connecting 
with the .Long Island R R ., is to be completed by May 1908. Total about 
62 miles of track on 25 miles o f road (of which 19 K  subway and 5 M ele
vated). V. 77, p. 827; V. 80, p. 222, 1912; V. 84, p. 1306.

On Oct. 27 1904 the West Side main line from 145th Street to  City Hall, 
9 m ., was opened, and on N ov. 23 the East Side line from 145th St. south; 
and in July 1905 began operating to the Battery and on the East Side to 
West Farms. The extension to Kingsbridge (221st Street) was opened 
March 12 1906, V . 82, p . 627, 1268.

Leases Manhattan (Elevated) R y . for 999 years from Apr. 1 1903. See 
that co . Has agreement with N. Y . City Interborough St. R y ., controlled 
b y  allied Interests, which nrODOses to build various surface roads in Bronx 
Borough, o f which 5 m. operated. V . 80, p. 117, 1175, 1479; V . 82, p. 
868, 1268. In March 1906 $1,780,000 of the $2,000,000 Subway Realty 
stock was acquired. V . 82, p. 218, 513.

Owns stock of N. Y . & Queens County R y ., 74 miles, and (jointly with 
Long Island R R .) the N .Y . & L. I. Traction Co., 56 miles. V . 80, p. 2621; 
V . 83, p. 818. Also ow nsN . Y . & Long Island R R ., whose north tunnel from 
Manhattan to Long Island City is expected to be completed In Aug. 1907. 
(V . 81, p. 1492; V. 82, p. 751; V. 83, p. 1229; V . 84, p. 1248); Pelham Park 
R y . and City Island R R . See list o f security holdings, V. 83, p. 155.

CON TRO L.— In Sept. 1906 $33,902,800 of the $35,000,000 stock had 
been exchanged for 200 % in 4 J4 % collateral trust bonds of the Interborough 
Metropolitan Co. (which see a bove), secured by  the stock exchanged.

CONTRACTS.— Contract with city  calls for the construction of the road 
from  City Hall north for $35,000,000 and its lease to the com pany for 50 
years from  com pletion, renewable for another 25 years, the rental to be 
equal to  the Interest on the city ’s bonds issued for construction (but not for 
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. See 
provision V. 82, p. 1157. The com pany also at its own expense provided 
the electrical equipment (costing about $25,000,000; see V. 82, p. 452). 
For contract see V . 69, p. 1063. The extension from City Hall, Manhat
tan, to Brooklyn, Is being built without aid from the city except about 
$3,000,000 and leased for 35 years with privilege of renewal for 25 years. 
V . 75, p . 184, 10S6, 1202. See V . 76, p . 101, 1234.

In June 1907 $46,902,000 city bonds had been issued, of which $44,866,- 
000 are 3H s, $1,500,000 3s and $536,000 4s.

D IV ID E N D .— July 1904, 2 %; Jan. 1905, 3; A pr., 1 H: July, 2; O ct., 2;
1906, Jan ., 2; Apr., 2; July, 2 X ;  O ct., 2 -A; 1907, Incl. July, 6M (Q .-J.).

NOTES.— The 4 % notes of 1905 (W indsor Trust Co. o f New York, trus
tee) will be equally secured in the event of the com pany executing a mort
gage covering the leashold interest in the Manhattan R y. or the Transit 
Subway Construction Co. or N. Y . & Queens Co. R y. stock. V. 80, p. 1912. 
The $10,000,000 3-year 5%  notes of 1907, the proceeds o f which will be used 
In part for the extension to Brooklyn and to finance the purchase o f Long 
Island traction properties, will be equally secured with bonds Issued under 
a  mortgage in the event aforesaid or the mortgaging of New York & Long 
Island Traction or Long Island Electric Co. stock. V. 84, p. 450, 390.

E AR N IN G S.— For the 9 months ending Mar. 31;
9 manths Gross Net Other Charges <£ Balance

ending M ar. 31—  Earnings. Earnings. Income. Rental. Surplus.
1906-07, Man. R y$10,350,082 $6,157,876 $307,233 $4,339,683 $2,125,426
1906-07, S ubw ay..  5,989,069 3,187,153 270,208 1,829,110 1,628,251
1905-06, Man. R y - 9,363,849 5,257,05*2 284,708 4,310,095 1,232,605
1905-06, S ubw ay-- 5,041,578 2,871,238 307,712 1 263,317 1,915,633

1906-07, T o ta l.$16,339,151 $9,345,030 $577,440 $6,218,793 $3,703,677
1905-06, T otal. 14,405,428 8,129,230 592,420 5,539,411 3,182,239
R E P O R T .— Balance sheet Sept. 30 1906, V . 83, p. 1407.
For year ending June 30 1906, Including the Subway Division; In 1904-05 

the Subway was operated 8 mos. and 5 -days and in 1903-04 Manhattan 
Division only was operated.

1905-06. 1904-05. 1903-04.
Gross earnings..................................$19,695,594 $16,837,370 $14,187,685
Operating expenses______________  8,400,823 7,397,384 5,846,051

Net earnings................................$11,294,771 $9,439,986 $8,341,634
Other In com e--______ __________  715,503 491,040 341,504

Net Incom e__________________ $12,010,274 $9,931,026 $8,683,138
Interest and ren ta ls_____ ______.$ 3 ,5 8 6 ,8 2 3  $2,443,371 $1,822,180
T a x e s ________________ __________  1,390,560 1,203,734 1,071,232
7 %  on Manhattan stock_________ 3,864,000 3,864,000 3,864,000

Balance for dividends_________$3,168,891 $2,419,921 $1,925,726
Dividends ....................................(8*4)2,887,500 (6M)2,362,500 (2)700,000

Surplus for y e a r .........................  $281,391 $57,421 $1,225,726
DIRECTORS.:—August Belmont (Chairman), Alfred Skitt, Morton F. 

Plant, Andrew Freedman, James Jourdan, James H. H yde, W . G. Oakman, 
John Peirce, Geo. W . Young, W m . A. Read, Cornelius Vanderbilt, New 
York; E. P. Bryan, New Jersey; and Gardiner M. Lane, Boston.

Pres., E. P. Bryan; Sec., H. M. Fisher; Treas., D. W . McWilliams, 
Offices, 13-21 Park Row Building, and 23 Nassau S t., New York .— (V. 83, 
p . 1470; V . 84, p. 390, 450, 570, 1052, 1182, 1307, 1366.)

INTERNATIONAL & GREAT NORTHERN RR.— (See M ap M issouri Pa- 
■cific.)— Longview, on Tex. & Pac. (near Shreveport, L a .), southwesterly to 
Houston and Galveston, also to Laredo, T ex ., on Mex. National R R ., and 

■Spring northerly to Ft. W orth; total Jan. 1907,1,159 miles, viz.;
Lines owned—  M iles.

Longview, T ex ., to Laredo______ 494
-Palestine to Houston, T ex______ 150
Sflneola, Columbia, &c__________ 121

W orth to Spring------------------- 261
N avasota to Madlsonville------------47

Joint trackage—  M iles.
Galveston Houston & Henderson

(jointly with M. K . & T .) _____ 50
Other lines_____ __________________ 26
Houston Oak Lawn & Magnolia 

Park R y .............. ..................... ...... 10
O R G A N IZA TIO N .— Reorganized without foreclosure In 1892 under plan 

?n V . 54, p. 203, 366. Stock authorized Is $25,000,000; outstanding, $9,- 
755,000; par, $100; controlled in Interest of Missouri Pacific.

BONDS.— The second mortgage interest (scaled to % until and Incl. 
Sept 1 1897) Is now 5 %; but In case o f default the rate reverts to 6 % as for
m erly. V. 73, p. 445. In June 1907 obtained authority to  expend $100,- 
000 to $150,000 for passenger depot at San Antonio, repayable In ten equal 
semi-annual payments, with Interest at 6 % . V. 84, p. 1551. On June 1 
1907 car trust notes and bends, $627,659.

E AR N IN G S.— July 1 1906 to June 21 1907, gross, $8,438,270; 1905-06 
$6^613,145.

Year__ Gross. Net. Oth. Inc. Charges, &c. Balance.
1905-06 $6,805,433 $865,403 $4,007 *$1,781,696 def.$912,286 
1904-05 1 . . .  6,316,309 1,440,987 10,451 1,851 630 def. 400,191

•Includes equip, notes, $37,081; Im prov., $763,126.— (V. 74, p. 1551.)
INTEROCEANIC R Y. OF MEXICO, LTD— See page 178.
IOW A CENTRAL RY.— (See M ap .)— Operates Peoria, III., west to Oska- 

loosa. Ia ., thence northerly to Albert Lea, Minn., forming a through line 
v ia  Minn. & St. Louis R R . from Peoria, 111., to  St. Paul, Minn.

Owns—  M iles. I Leases— (stock, owned.) M iles.
Iowa Jet., 111., to  Manly Jet., Ia. C. & W ., Belmond to A lgona. 37

Iowa __________________ 3631 Track,, Iowa Jet. to Peoria________  3
Branches to  Belmond, &c_______ 127|Manly Jet., La., to  Albert Lea,

I Minn, (owned jo in tly )_________28

Total in earnings July 1 1906-------------------------------------------------------------- 558
H IST O R Y .— Reorganization (by plan In V . 44, p . 653) o f the Central 

Iowa sold In foreclosure In 1887-88. In June 1900 Minneapolis & St. Louis 
Interests obtained control through purchase of the com m on stock; the two 
properties are operated In close connection. V . 70, p . 1249.

CAPITAL STOCK,— The preferred Is entitled to 5 % (non-cum .), then 
com m on to 5, then both share pro rata. V . 62, p. 548.

D IV ID E N D S.— On pref. In 1892, 1 %; 1899, 3; 1900,1 Hr none since.
BONDS.— The refunding 4s o f 1901 are secured by a mortgage on the en

tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s. for which an equal amount Is reserved. The balance are Issuable 
for future extensions at not exceeding $25,000 per mile. Improvements and 
equlpm’t. V . 73, p. 899. Loans and bills payable June 30 1906, $1,875,000.

EARN IN G S.— 11 m os.J1906-07____Gross, $2,897,509; net, $896,338
July 1 to May 31. \1905-06____Gross, 2,716,522; net, 696,704

ANN U AL R E P O R T .— Report for 1905-06 was In V . 83, p . 965. Soft 
coal tonnage in year 1905-06 was 856,510 (37% of total tonnage).

Year ending June 30—  1906. 1905. 1904.
Miles oper. June 30_____  558 558 558
Gross earnings_________ $2,958,587 $2,588,300 $2,377,105
Net earnings(over taxes) 
Tot.net rec’ts(incl.rents) 
Interest, rentals, & c ___

774,849
992,536
755,094

460,218
661,438
738,511

425,135
560,607
641,739

Balance, surplus____ sur.$237,442 def.$77,073 def.$81,132
-(V . 83, p. 626, 965.)

1903.
558

$2,405,543
438,553
555,968
554,324

$1,644

JACKSONVILLE TERM INAL RY.— Owns union freight and passenger 
depots (the latter opened Feb. 1 1895) and terminal properties at Jackson
ville, Fla., including 20 miles of track, used by Atl. Coast Line R R ., Sea
board Air Line and Florida East Coast R y ., which companies guarantee by  
endorsement the prin. and Int. o f above bonds, and own the entire stock. 
Georgia Southern & Florida R y. also uses depot. V . 71, p. 135. For year 
1905-06, gross, $160,099; net, $17,903; other Income, $34,494; ‘deductions, 
$34,494.— (V. 71, p. 135.)

JAMESTOWN CH AU TALQU A & LAKE ERIE RY.— See Buffalo & 
Lake Erie Traction Co. in “ Street Railway”  section.

JEFFERSON RR.— Owns Lanesboro, P a ., to Carbondale, Pa., 37 miles 
double track; branch, Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
lu perpetuity to the Erie R R . Co. for $140,000 per annum for main line 
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale 
Stock, $2,095,450- all owned by Erie R R .

JOLIET & NORTHERN INDIANA RR.— Owns Joliet, 111., to Lake 
Station, Ind., 45 miles. Road opened in 1854 and leased to the Michigan 
Central Stock ($300,000), all owned by the Michigan Central, carries divi
dends of 5% per annum. In July 1907 the Mich. Cent, made a new 50-year 
first 4%  mortgage on the road ($3,000,000 authorized issue), under which 
$1,500,000 bonds were sold to refund the $800,000 bonds due July 10 1907 
and for improvements. V. 84, p. 1552.—  (V . 76, p . 752; V . 84, p. 1551.)

JUNCTION RR. (Philadelphia).— Owns Belmont, P a., to Gray’s Ferry. 
Pa. about 3 miles. Leased for 50 years, from  March 1 1899 to Phila. Balt. 
& W ash.; lessee to  pay fixed charges; keep road In repair and pay bond 
Interest and 6 % on stock; bonds are also endorsed with guaranty o f Penn
sylvania, Phila. W llm. & Balt, and Philadelphia & Reading roads, made 
prior to lease. Stock, $250,000 (par, $50); now all held by Phila. Balt. & 
Wash, and the Pennsylvania, V . 68, p. 428.—  (V . 68, p. 428.)

KANAW HA & MICHIGAN R Y .— (See M ap Toledo & Ohio Central.)—  
Owns Corning, O ., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles, 
Pom eroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Val. R y. tracks are used. Also owns branch o f 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking R y. companies.

In 1907 consolidation with Hocking Valley R y. pending per plan V . 
271, 323. the minority stock being offered 60% in new stock. V .8 4 , p. 51, 
1366. The merger being; temporarily blocked, the stockholders June 4 1907 
authorized $2,500,000 second mortgage 20-year 5%  bonds to be used mainly 
to pay off $2,241,000 floating debt. A syndicate was being formed to pur
chase about $1,250,000 bonds, balance to be taken by Hocking Valley, 
which holds greater part o f notes payable. This will make possible the 
commencement of dividends, 1% semi-annual being expected to be paid 
shortly. V. 84, p. 1182.

H IST O R Y , &c.— Reorganization In April 1890 o f the Kanawha & Ohio 
R y. sold in foreclosure. (V . 50, p. 451, 483 ) In Oct. 1890 a majority 
In tne stock was acquired by the Tol. & Ohio Cent., which has guaranteed 
the bonds, principal and Interest. (See V . 52, p. 165, 351.) Capital stock, 
$10,000,000 ($1,000,000 In treasury July 1906). The 1st mtge. bonds are 
limited only to $15,000 per mile of road constructed. On June 30 1906, In 
addition to car trusts shown in table above, there were obligations on con
tract equipm ’t, $291,600; special equlpm ’t and betterm ’t loan, $1,095,000.

LATEST E ARN IN G S.— /1 9 0 6 -0 7 .-Gross, $2,164,348; net, $475,236 
11 m os., July 1 to  May 31. \1905-06- Gross, 1,960,867; net, 493,075

Surplus over 11 mos. charges, $245,849, against $281,340 sur. In 1005-06.
R E P O R T .— Report for year 1905-06 was In V. 83, p. 749, showing, 

gross, $2,152,762; net, $595,170; other income, $7,781; Interest, taxes, &c., 
$302,203; balance, surplus, $300,748.— (V. 84, p. 1114, 1182, 1366.)

KANAW HA & WEST VIRGINIA R R .— To extend from Charleston, W . 
V a., to Belva on the Gauley River, 55 miles, of which 39 miles com pleted, 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres o f coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; par o f shares, $100. Of the $5,- 
000,000 authorized 1st 5s, (Scranton Trust C o., trustee), $1,000,000 have 
been Issued, the remainder being limited to $25,000 per mile. The first 
$1,000,000 of the issue are guaranteed, prin. and int., by the Blue Creek 
Coal & Land Co. and are subject to 105 and interest after July 1 1908. V. 
83, p. 1524; V. 84, p. 339. Pres., Edward S. Jones; V lce-Pres., W . A . 
MacCorkle; 2d Vlce-Pres., Cyrus D. Jones; Treas., Thos. E. Jones; Sec., 
W m . D. Boyer.— (V. 83, p. 1524; V . 84, p. 339.)

KANSAS CITY BELT RY.— From Argentine to  Valley o f Blue River, 10 
miles. Stock authorized, $2,500,000 (par, $100); outstanding, $550,000 
(par, $100); owned one-half by Atchison Topeka & Santa Fe and three- 
tenths by Kansas City Fort Scott & Memphis and two-tenths by Chicago 
Milwaukee & St. Paul. The Chicago Rock Island & Pacific Ry. contracted 
to use the facilities. V. 78. p. 1446. To be acquired by the Kansas City 
Terminal Railway Co., incorporated July 11 1906, with $25,000,000 
stock, $4,000,000 of Its bonds to be reserved to pay for the road and retire 
the bonds. V. 83, p. 95. For year ending June 30 1906, gross, $424,069; 
net, $172,374; other Income, $3,648; Interest, taxes, &c., $182,223; balance, 
deficit, $6,701.— (V. 78, p. 1446.)

KANSAS CITY CLINTON & SPRINGFIELD R Y.— Owns from Olathe, 
K an., to Ash Grove, M o., 154 miles; Raym ore Jet. to Pleasant Hill, Mo., 
8 m .; Arcadia, Kan., to Springfield, M o., 85 m. (acquired Sept. 1901 from 
Kan. City Ft Scott & Mem. R R .); total. 247 miles. Stock, $1,775,400. 
Bonds were guaranteed by the Kan. City Ft. Scott & Mem. R R . (old co.) 
Under purchase from K. C. Ft. S. & M., $2,000,000 6 % bonds o f that co. 
were assumed. For year ending June 30 1906, gross, $361,478; net, 
$79,510; other Income, $47,161; charges, $283,660; balance, deficit, 
$156,988.— (V. 73, p. 723.)

KANSAS CITY FORT SCOTT & MEMPHIS R Y .— (See Maps Rock Island 
Co .)— Operates Kansas City, M o., to Memphis, Tenn., and branches, 916 m ., 
Including trackage 85 m. from Arcadia to Springfield, M o., owned by K . C. 
Clinton & Springfield R y. (which see above). Also has a controlling Interest 
In stock of the K. C. Mem. & Blrm. R R ., owning line from Memphis, Tenn., 
to Birmingham. A la ., with branch, 285 m ., and o f Kan. City & Memphis 
R y. & Bridge Co., owning bridge across Mississippi River at Memphis, 
3 miles. Total, 1,201 miles.

O RG A N IZA TIO N .— Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. S. & Mem. Railroad other than 
the 85 miles from Arcadia to Springfield, sold to  the Kansas City Clinton & 
Springfield; also controls other mileage. V . 72, p. 1237. See V. 72, p. 438, 
532, 675, 988. The St. Louis & San Francisco R R . owns the entire stock 
and leases the road, guaranteeing the bonds o f 1901, principal and interest, 
and 4 % on preferred stock trust certificates.

STOCK.— Common authorized, $45,000,000: outstanding, $15,000,000. 
all owned by St. Louis & San Francisco R R . The pref. stock ($15,000,000 
authorized, o f which $13,510,000 is outstanding, par $100) Is deposited in 
escrow, and against It are issued trust certificates of the St. L. & San F. R R ., 
the latter having the option to retire the certificates at any time at par, 
and obligating Itself to pay off the whole Issue in 20 years from date (Oct. 
1901) and meanwhile to pay quarterly dividends of 1 % thereon. See 
V. 72, p. 1238.

BONDS.— The refunding bonds o f  1901 (limited to $60,000,000) are 
secured by  all property now owned, or hereafter acquired with the pro
ceeds of the refunding Issue. Of the bonds, $11,650,000 were subscribed for 
In June 1901, about $31,025,770 were reserved for exchange against the 
face amount o f underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for Improvements betterments and new equipment at the cumu
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will be reserved for Issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty,see "organization” above. V . 75, p . 853. See V. 8 1 ,p. 559.
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RAILRO ADS.
M iles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— P rinci
pal, When Due 

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and bv 
Whom

lunction (Philadelphia) 1st M guar p & 1 (extended ).. 2.90 1882 51,000 5425,000 4 K J & J Broad St Station, Phila July 1 1907General mortgage gold coupon $750.000___ _____ 2.90 1900 1,000 300,000 3 14 g A & O do do April 1 1930
Kanawha & Coal River— Joint M $750,000 gold S f . . 15 1904 1,000 750,000 5 g M & S Bankers’ Trust Co. N Y Sept 1 1924Kanawha & Mich— 1st M $15,000 p m g gu p & l.Ce.c* 164 1890 1,000 2,409,000 4 g A & O Central Trust Co, N Y April 1 1990

2nd M 52,500,000 auth red par. _________ _______ 1907 See text. 5 1927
Equipment trusts . .  .  . _____ ______ _ . _____ 1902 1,274,046 5 M & N May 1 1912 ^
Equipment bonds due 523,000 semi-annually. . . 1900 1,000 437,000 5 F & A15 Aug 15 ’07-’ 16

Kanawha & W Va— 1st M 55,000,000 g t e x t_______ C* '35 1905 1,000 1,000,000 5 g J & J Scranton (Pa.) Trust Co. July 1 1955
Car trusts, due 532,000 Dec yearly_______________Ba _ 1906 1,000 160.000 5 J & D R. Kleybolte & Co. N. Y Dec.’07-D ec.’ 11

Kan Cy Belt— 1st ($534,000 guar K C F S & M)_NB c* 10 1886 1,000 2,500,000 6 J & J Office, 50 State St, Bost July 1 1916
Kansas City Clinton & Spring—-1st M g guar..N B .c* 102 1885 1,000 3,192,000 5 g A & O Old Colony Trust. Boston Oct 1 1925

Pleasant Hill & De Soto first mortgage gold____NB 34 1877 500 58,000 7 g A & O do do Oct 1907
Kan Cy Ft S & Mem R R  1st M gold assum ed..N B 85 1,000 2,000,000 6 g M & N St Louis, Mo May 1 1928

Kansas City Fort Scott & Memphis Ry—
R ef M $60,000,000 gold guar p & 1 end._M e.xc*& r *830 1901 1,000 &c 19,143,000 4 g A & O Mercantile Trust Co. N Y Oct 1 1936

a Underlying Bonds
Kans Cy Ft S & G 1st M land gr s f  dr’n at 1 10 ..c* 160 1879 100 &c 2,056,000 7 J & D Old Colony Trust, Boston June 1 1908
Memphis K & Col first mortgage _____ ____ _c* 50 1884 1,000 492,000 7 M & S do do Sept 1 1910Kansas & Missouri R R  first m ortgage___________ c* 26 1882 1,000 390,000 5 F & A do do Aug 1 1922
Kansas City Ft Scott & Memphis R R  kons M .NB.c* 719 1888 1,000 yl3,736,000 6 M & N Merc Trust, N Y ; & Bost May 1 1928Current Rver R R  1st M $20,000 p m guar____NB 82 1887 1,000 1,606,000 5 A & O Old Colony Trust, Boston Oct 1 1927Kansas Cy & M R y & Bdge 1st M g s f  drawn at 110c* 3 1889 1,000 b3,000,000 5 g A & O Merc Tr Co, N Y ; & Bost Oct 1 1929Fort Scott Equipment Co 1st M call at par______ 1899 1,000 67,000 6 J & J Old Colony Tr Co, Boston July 1 1909Ozark Equip Co 1st M guar $1,000,000 call at par ___ 1900 1,000 430,000 5 M & N do do May-Nov 1 1910Kan Cy Mem & Blrm gen M $4,500,000 cur__OB c* 285 1894 500 &c 3,323,390 4 M & S do do Mar 1 1934Income non-cum ulative________________  __OB.c* 285 1894 509 &c 387,280 5 March do do Mar 1 1934

do stamped fixed Interest redeem text_________ 285 1894 500 &c 5,935,500 5 M & S do do Mar 1 1934Blrm Belt 1st M gold red 102H guar p & i end ..O B 21 1902 1,000 1,000,000 4 g A & O do do Oct 1 1922Equipment notes Series A due $05,000 semi-annually ___ 1905 _ 975,000 4M g J & J Blair & Co, New York To Jan 1 1915
do Ser B $85,000 due s-a (V 81, p 104 4 )..B a ___ 1905 1,000 1,445,000 4X e F & A do do Feb '08-Aug ’ 15Kansas City Mexico & Orient— 1st M gold (see text) ___ 1901 1,000 7,800,000 4 g F & A Amer Ex Nat Bk, N Y Feb 1 1951Kansas City Outer Belt & Electric— 1st M $3,000,000 g 7 1903 1,000 2,000,000 4 g A & OIU S M & T . 20 Broad.NY April 1 1953Kansas City Southern— Pref stk 4%  n-c 521,000,000- ___ . . . . 100 21,000,000 See text See text .S ee text___________ July 1 1907 4%

First mortgage gold 530 000,000...............Me.c*&r ___ 1900 1,000 &c 30,000,000 3 g A & O New York Trust Co, N Y April 1 1950Coll trust notes 55,100,000 gold redeem at par____ ___ 1906 5,100,000 5 g J & JjNew York Trust Co, N Y April 1 1912
Equipment notes gold red par due 572,000 s-an__N ___ 1905 1,000 1,224,000 43^ g M & N Blair & Co. New York Nov ’07-Nov ’ 15

do ao gold ser B red par 530.000 semi-ann . . . 1906 540.000 4*4 g J & D do do D e c ’07-June’ 16b Includes 5187,000 held a llvein  sinking funds, y Inclu des 52 ,000", 000 assumed by KCC1 & SD.• Also covers m ajority of stock o f Kansas City Memlphls & BIrmi ngham, 2)85 miles, an d provld es for reti rement o f Its bonds.
In 1902 the K . C. Ft. Scott & Mem. R y. guaranteed the Interest on all 

except $387,780 o f the 56,322.780 K . C. Mem. & Blrm. Income bonds, be
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and Interest. V . 74, p. 477, 577. Equipment notes additional to 
those In table above, $36,304 fives, due quarterly to Oct. 1 1908.

Birmingham Belt bonds are guaranteed, principal and Interest, jo intly by 
Kansas City Memphis & Blrm. and St. L . & San Fran. Y . 75. p. 1147.—  
(V . 81, p. 1044; V. 82, p. 987, 1438; V . 83, p. 890; V . 84, p. 1551,)

KANSAS CITY LAWTON & PACIFIC RR.— V . 83, p. 751.
KANSAS CITY MEXICO & ORIENT RY.— (See M ap .)—  Projected to 

extend from Kansas City, M o., to Topolobam po Bay, Mexico, on the Pacific 
coast, 1.629 miles; also a cut-off from San Angelo to Spofford Jet.. T ex., 
connecting there with Mexican lines for City o f Mexico. In Feb. 1907, 622 
miles were in operation, vt2.; W ichita, Kan., south 200 miles; Sweetwater, 
T ex., east 78 miles; Chihuahua, M ex., east 80 miles; Chihuahua west (incl. 
trackage over Chihuahua & Pacific R R .. 125 m iles), 191 miles; Topolobam po 
east 76 miles. In addition over 300 miles were graded. B y Dec. 1907 about 
1,050 miles are expected to be in operation (of which 275 trackage, including 
trackage between Emporia and Kansas City, 114 miles, being replaced by 
com pany’s own m ileage), the latter being part of a continuous line from 
Kansas City to San Angelo, T es ., 711 miles. See V. 84, p. 102; V. 75, 
p. 1253; V. 81. D. 1550; V. 83, p. 1411; V . 84, p. 508, 1551.

The company has its own coastwise service from Topolobam po and the 
Hamburg-American SS. Co. has contracted to establish a trans-Pacific line 
as soon as the railroad is completed. (V. 77, p. 401.) Liberal subsidies 
have been granted by the Federal and State governments in Mexico. See 
prospectus, V . 75, p. 1253, and V . 83, p. 95, 1411.

The Kansas City Outer Belt & Electric R R . (see that com pany below) 
will, when com pleted, afford terminal facilities and an entrance Into Kan
sas City. V . 76, p. 331; V . 80, p. 871.

SEC U RITIE S.— Stock authorized, 520,000 per mile each In common and 
non-cumulative 4 %  pref. stock; outstanding April 1905, pref., 54,232,400; 
com ., 52,999,900. Stock Is held in a voting trust until Jan. 1 1917. V .8 3 , 
p . 1411. Bonds (U. S. & Mexican Trust Co., trustee) are Issuable at 522,500 
per mile, single main track, 515,000 per mile of yard and terminal track, 
and 512,000 per mile o f double track, constructed or acquired; also, 52.500,- 
001) for extra work in Sierra Madre Mountains, 55,000,000 for terminal fa
cilities at Kansas City or T opolobam po,or both ,and 510,000,000 for future 
requirements and additional rolling stock at not over 51,000,000 yearly, 
beginning Feb. 1 1906. On completion of road it was estimated there will 
be left in the treasury for each mile o f completed road 57,500 bonds, 54,000 
pref. and 57,500 common stock. V . 78, p. 102; V . 81, p. 1411; V . 84, p. 102, 
508. In Aug. 1905 made an agreement with St. Louis Union Trust Co., as 
trustee, to secure 52,000,000 car-trust bonds. V. 81, p. 777. Mexico & 
Orient Townsite Co. bonds, V . 78, p. 1109, 1113.

OFFICERS.— Pres., A. E. Stllwell: V .-P ., Enrique C. Creel, W . W  
Sylvester, Geo. Crocker and J. S. Bralthwatte; V .-P . and Gen. Mgr., Ed
ward Dickinson; Sec., Neal S. Doran; Treas., W . A. Rule. Among the 
directors are George J. Gould, J. T . Odell, Russell Harding, W . C. Procter 
and Robert C. Clowry.— (V. 84, p. 102, 508, 693, 1551.)

KANSAS CITY NORTHWESTERN RR.— Entire stock, 54,016,000 
(par, 5100), and 52,983,500 " B ”  bonds were purchased In N ov. 1900 by 
Mo. Pac. R y ., which see; also ■‘ Supplement”  o f Jan. 1903.

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.— This com 
pany is constructing a belt line road at Kansas City, the main line, double 
track, being 7 miles in length, extending from No. Kansas City to the Kaw 
Valley on the west, with bridge across the Missouri River. Grading to be 
completed during 1907. Will afford an entrance Into Kansas City for the 
Kan. City Mex. & Orient R y ., and connect with the various steam roads 
entering that city. Arrangements are also proposed with certain projected 
suburban electric roads. Incorporated in 1902 by interests friendly to 
Kan. City Mex. & Orient R y. V . 75, p . 184; V . 76, p. 331; V . 80, p. 871.

SEC U RITIE S.— Stock authorized, $2,500,000 com . and $2,250,000 4 % 
pref. The stock will be held in a voting trust o f ten members until the full 
dividend shall have been paid on the pref. for 5 consecutive years. See 
V . 76, p. 331. O f the $3,000,000 authorized 1st gold 4s (see table above). 
$2,000,000 have been sold; the entire cost o f construction and equipment 
was estimated at not over $2,000,000 In bonds, leaving balance for exten
sions and Improvements.—  (V .75, p. 184; V .76, p . 331; V. 80, p, 871, 2399.)

KANSAS CITY SOUTHERN R Y.— See M ap.— Operates a line extending 
from Kansas City, M o., to Port Arthur, T ex ., thence by Its ship canal, 7 
miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City.

Lines Owned—  Miles. 
Kansas City, M o., to Belt J u n e .. 12 
Grand View, M o., to Port Arthur, 

T ex .................................................. 765

Lines Oicnea. M ilct.
Branches to Fort Smith, De

C um cy, I-a.. etc____________ 51
Trackage— T o Grand View, M o___11

T otal________________________________________________________________ 839
Also owns entire $650,000 each o f stock and bonds o f Arkansas Western 

R y .. Waldron to Heavener, A rk., 32 miles, operated separately; also con
trols K. C. Shreveport & Gulf Terminal Co. V. 82, p. 332. On Aug. 1 1906 
Port Arthur Canal was transferred to the Government, Port Arthur being 
made a port o f entry. V . 83, p. 38, 492.

O R G A N IZA TIO N .— A reorganization o f Kansas City Pittsburgh & Gulf 
R R ., foreclosed In 1900 per plan V. 69, p. 1012, 1062. V . 73, p. 1356; 
V . 74, p . 94. As to control, see V . 80, p. 997.

The voting trust having expired April 1 1905, a new management was 
elected in May 1905. Extensions are to be built. Including one to New 
Orleans. V . 80, p. 1971; V . 81. p. 559; V . 84, p. 1366. Common stock , 
$30,000,000; par, 5100.

SECU RITIES.— The stockholders on March 19 1906 authorized an Issue 
o f $10,000,000 o f 4 H % 20-year Improvement bonds, o f which $6,000,000 
deposited as collateral for $5,100,000 six-year 5% notes, proceeds to be 
used for Improvements and equipment. The notes, which were under
written, were offered to stockholders pro rata at 95. See V  82, d . 334, 
$32. 692; V. 84, p. 1428. Car trusts, V . 81, p. 1610; V. 83, p. 687.

D IV ID E N D S.— First div. on pref. stock, 4 %, payable July 1 1907 out of 
earnings for fiscal year 1906-07. V . 84, p. 804.

LATEST EARN IN G S.— \ 1906-07. .Gross, 59,284,882; net, 53,607,420
12 mos., July 1 to June 30. J1905-06..Gross, 7,752,889; net, 1,934,321 

R EPO RT for 1905-06 was In V . 83, p. 1288. Net income for 8 mos. ending 
Feb. 28 1907 over charges for Interest, car trusts, &c., 51,316,365; esti
mated net Income remaining 4 mos. of fiscal year, 5648,647; divs. on pref. 
stock (4 % ), 5840,000; bc,l.,sur., 51,125,012. V. 84, p. 804. Official state
ment as to 10 months earnings ending April 30 1907, V. 84, p. 1182.

1905-06. 1903-04. 1903-04. 1902-03.
Gross earnings.................  57,568,332 50,893,656 56,078,215 56,224,477
Operating expenses____  5,532,275 5,088,350 4,710,203 4,519,117

Net earnings................  52,030,057 51,805,300 51,968,012 $1,705,360
Total net in com e.............  52,004,950 $1,837,801 $1,970,794 $1,731,452
Taxes _________________  100,475 153,150 150,254 151,416
Interest on bonds, &C-- 952,714 899,980 899,989 899,985
Miscellaneous.............. .. 12,711 49,459 73,528 27,681
Deferred renewals______  ______  125,020 ____________  ______

Balance, surplus.......... 5933,055 5610,192 5853,023 5652,370
D IRECTO RS.— Chairman, Hermann Sielcken; Pres., J. A . Edson-

H. R . Duval, J. A. Blair, W . T. Rosen, D. G. Boissevain. H. Blumenthal, 
Andrew J. Miller and Y . Vanden Berg, L. F. Loree o f New York; John J. 
Mitchell o f Chicago; S. W . Fordyce and Adolphus Busch of St. Louis; G. M. 
Craig, Port Arthur, T ex.; W . F. Harrlty, Philadelphia, Pa.; Secretary Is 
R . Fs. Sperry. Office, 25 Broad S t., N. Y .—  V. 84, p. 1366, 1428.

KANSAS CITY TERMINAL R Y.— To own a union passenger depot 
and terminal at Kansas City, M o., with approaches, to  be controlled 
by ten railroads viz.: Chic. R . I. & Pac., Atch. T op. & S. F ., Chic. Mllw- 
& St. Paul, Chic. & Alton, St. Louis & San Francisco, Union Pacific 
W abash, Chic. Burl. & Qulncv. Mo. Pacific and Mo. Kansas & Texas 
Incorporated July 11 1906. Stock authorized, 550,000,000. The Kansas 
City Belt R y . will be acquired. Of the bonds to be authorized, 513,000,000 
will be used to pay for the land and terminal facilities and to erect the sta
tion, and a further amount of 54,000,000 will be reserved to pay for the 
K. C. Belt R y. and retire Its bonds. V .8 3 , p. 95. In Aug. 1906 53,000,000 
was borrowed at 4 Interest, guaranteed by the ten roads, bonds to be 
Issued later when conditions favor. V . 83, p. 323. Pres., H. L. Harmon; 
Sec., C. C. Ripley; Treas., E. F. Swlnney.— (V. 84, p. 339, 570.)

KANSAS CITY VIADUCT & TERMINAL RY.— (See M a p .)— Owns and 
operates an elevated railway and highway viaduct from about Bluff 
and 6th Streets, Kansas City, M o., to Minnesota Avenue and 4th Street, 
Kansas City, Kan., connecting the railroad and manufacturing districts 
of the two cities, with approaches. Length. 1.6 miles, with minimum width 
of 60 feet; material, steel and concrete. Completed Feb. 1907. See V . 82. 
p. 160; V . 84, p. 271, 931.

STOCK.— Stock authorized and outstanding, 53,000,000 (par of shares 
5100), o f which a majority Is deposited in a voting trust for 3 years from 
completion of viaduct or until dividends of 4%  have been paid for 2 con
secutive years'. Voting trustees: Harvey E. Fisk, John P . Reynolds Jr. 
Francis S. Eaton.

BONDS.— Of the bonds ($3,500,000 authorized Issue), $2,600,000 has 
been sold for construction. Balance for extensions and improvements. 
Beginning with 1910 a sinking fund amounting to 6 % o f gross receipts for 
preceding year is to be paid July 1 to retire bonds on satisfactory terms; 
otherwise to be Invested.

Pres., Ira G. Hedrick; Vlce-Pres. and Treas., J. P . Reynolds Jr.; Sec., 
E. E. B all.— (V. 82, p. 160; V. 84, p. 271, 931.)

KENTUCKY & INDIANA BRIDGE & RR. CO— Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles o f railroad between 
Louisville, K y ., and New Albany, Ind., and 5 miles of belt line In Louis
ville; also owns Louisville & New Albany Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold In foreclosure subject to the
51,000,000 first mortgage. The Southern R y ., Baltimore & Ohio South
western (B. & O.) and Chicago Indianapolis & Louisville own the 575.000 
capital stock, and pay m onthly, In proportion to cars handled, any deficit In 
operations. Of the 52,500,000 first consol. 4s, 51.000,000 were reserved to 
retire the old 5s at maturity and $500,000 for improvements and better
ments. V . 71, p. 492.

E ARN IN G S.— For year ending June 30 1906, gross, $279,896; deficit 
under interest charges, &c., $202,848. Pres., W . H. McDoel; Sec. and 
Treas., H. W . Heazlltt; Gen. Mgr., W . M. Mitchell.— (V. 71, p. 287, 342.)

KENTUCKY & OHIO BRIDGE CO.— V. 81, p . 1492; V . 82, p. 1379.
KENTUCKY & TENNESSEE RY.— See page 178.
KEOKUK & HAMILTON BRIDGE CO.— Owns bridge across Mississippi 

River at Keokuk, la ., for railroads sfnd foot passengers. The property was 
originally leased to four companies, but only two companies now use It, 
these being the Toledo Peoria & Western and the Wabash. Regarding 
guaranty, see V . 59, p. 969. On judgment o f 1889 $203,000 has been col- 
e cted; on judgm ent of 1894, $142,000; In April 1901 $142,000 was awarded. 
V . 72, p . 821. Stock, $1,000,000: par, $100. Coupons are In default, but 
mortgage has never been foreclosed, and part o f overdue Interest Is paid as 
earnings permit. Last coupon paid was second half of No. 45 (due Oct. 
1891) In April 1907.

EARN IN G S.— Year ending June 30 1906, gross, $60,762; net, $38,834, 
other Income, $11,954; Interest on bonds, &c., $38,424; balance, surplus, 
$12,364. In 1904-05, gross, $55,983; net, $41,394. Pres., Andrew Car
negie: Treas., Theodore Gilman, 55 William St., N. Y .— (V. 72, p. 821.)

KEOKUK & DES MOINES RY.— Owns from Keokuk, la ., to Des 
Moines, la ., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago R ock  Island & Pacific R y ., the lessee to pay 2 5 %  of the gross 
earnings, but guarantees the Interest (not the principal) on the bonds. 
Stock Is $1,524,600 8 % preferred and $2,600 ,400  com m on (par, $100),  a 
m ajority o f which Is held by the lessee.

D IV ID E N D S—  1 ’94. ’95. ’ 9 «  '98. ’90. ’00. ’01. *02. ’03. ’04. ’ 05-06.  
On preferred, % ___ _ / 95c.  80c None K  M 1 1 2 1 H None.
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7 8 RAILWAY STOCKS AND BONDS. [V o l . l x x x y .

RAILROADS.

For explanation of column headings, & c., see notes 
on first page of tables.

Miles
of

Road.

Date
of

Bonds.

Size or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Burlin gton & Quincy.
___ 1897 $500 $150,000 4 F & A 120 Broadway, N Y Aug 1 1927___ 1905 1,000 2,600,000 4M J & J Fisk & Robinson, N Y Sept 1 1934___ 1881 250 &c 1,000,000 5 g M & S Louisville March 1911

1900 1,000 1,069,000 4 g A & O Standard Trust Co, N Y April 1 1950
1905 650.000 6 g M & S Central Tr Co, Chicago Sept 1908-1923

162 100 1,524,600 See text. See text. Office, 71 B ’w ay, N Y May 2 '0 4 ,1 J4 %
162 1878 100 &c 2,750,000 5 A & 0 do <fo Oct 1 1923

1869 1.000 1,000,000 8 A & O 55 W m St. As earned April 1 1899
37 1891 1,000 408,000 5 J & D Office, 40 Wall St, N Y June 1 1921

113 1882 1,000 572,000 3 g J & J 45 Broadway, New York Jan 1 1912
12 1905 £6,000 360,000 6 J 30 & D Bk Brit No Am, London Dec 31 1924

711 100 11,840 000
711 100 11,840 000 See text. J & J Office, Gr Cent Sta, N Y July 15’ 07, 1 %
711 1887 1,000 7,250,000 5 g J & J Chase National Bk, N Y Jan 1 1937
711 1891 1,000 3,625 000 5 g J & J do do July 1 1941___ ____ 100 z49,466,500 12 in ’07 J & J Grand Cent Stat’n, N Y July 29 1907 6 %___ 100 533,500 10 F & A do do f Aug 1907 5 %

1,000 1897 1,000 &c CO,000,000 3H  g J & D June 1 1997___ 1903 1,000 &c 50,000.000 4 g M & S 1 Sept 1 1928___ 1906 1,000 &c 35,000,000 4 g M & N I May 1 1931_ 1907 1,000 &c 15,000,000 5 g F & A 1 Feb 1 1910
37 1890 1,000 400,000 5 J & J do do j Jan 1 1940
41 1889 1,000 79,000 3 g J & D Dec 1 1989
36 1889 1,000 322,000 3 % J & D Dec 1 1989
58 _ 100 610,000 5.95 A & O Apr 1907
58 1888 1,000 840,000 5 J & J I July 1 1938
26 ____ 50 300,000 10 F & A Lincoln Nat Bank, N Y Aug 1907 5 %
47 ____ 50 1,500,000 12 In ’07 F & A Grand Cent Station, N Y Feb 1 1907 6 %
47 50 661,367 5 J & J Union Trust Co. N Y Aug 1907 2H  %
47 1884 1,000 1,500,000 5 J & J do do July 1 1934
20 1896 1,000 240,000 6 s J & J Farmers L & Tr Co, N Y Jan 1 1926

Kansas City St Joseph & Council Bluffs— See Chicago 
Kansas City Shrevep & Gulf Terminal— 1st M red 105 
Kansas City Viaduct & Term— 1st M g s f (text) S.c* &r 
Ken & I Br & RR— Ken & I B lslj M gold assum ed-.

First consolidated mortgage $2,500,000 g o ld ..S .c*  
Kentucky & Tennessee— 1st M $850,000 gold (see text)
Keokuk & Des Moines— Preferred stock 8 % _________

First mortgage Interest guaranteed C R I & P . .c *
Keokuk & Hamilton Bridge— First m ortgage______ c
Kewaunee Green Bay & Western— First m ortgage.F .c
Kingston & Pembroke— First mortgage gold_________
Klondike Mines— First mortgage $30,000 per m ile .. 
Knoxville & Ohio— See Southern Ry.
Lake Erie & Detroit River— See Pere Marquette R R . 
Lake Erie & Western— Common stock $20,000 p m__ 

Preferred stock 6 % (not cum) ($20,000 per m lle )..
First mortgage ($10,000 per mile) gold_______ Ce.c*
Second M for $3,625,000 ($5,000 p m) gold____Ce.c

Lake Shore & Michigan Southern—S tock____________
Guaranteed 10 % stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold__________ Us.c’ &r
Bonds (not mortgage) $50,000,000 gold___G.c*&r

do do $50,000,000 gold ...............................  .
Notes $15,000,000 g ____________________________ c&r
Kalamazoo & White Pigeon first mortgage ass- .O n e  
Battle Cr & Stur 1st M gold guar p & 1 (see M Cen) 
Sturgis Goshen & St Louis 1st M gold p & 1 g u a r .. 
Kalamazoo Allegan & Gr Rapids stock rental guar

First mortgage guaranteed_________________ On.c
Erie & Kalamazoo (leased) stock Toledo to Palmyra

Lake Shore System— Mahoning Coal RR— S to ck ____
Preferred stock (see text)___________________________
1st M Youngs to And etc, guar p & ! (end)____On.c

Lake Sup & lshpem Ry— 1st M $1,200,000 g s f . .F .c
z New York Central holds $45,289,200 o f this.

Rental: In 1905-06, 1904-05 and 1903-04, $137,500 (bond Interest) 
yearly; in 1902-03, $156,574.—  (V. 68, p. 772.)

KLONDIKE MINES R Y.— Dawson City to Sulphur Springs, 31 M miles, 
completed Jan. 1907; projected from Sulphur Springs to  the Stewart River, 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw
son Grand Forks & Stewart River R y. Corp., L td ., owns all the stock and 
bonds. V. 82, p. 509. Bonds, see table above. V. 81, p. 725. Pres., 
J. A . Seybold Sec., Andrew Haydon, 19 Elgin St., Ottawa, Can.—  
(V . 81, p. 725; V. 82, p. 509.)

KONA & KAU R Y ., H A W A II.— V . 75, p. 289; V . 76, p. 542.
LAKE ERIE & PITTSBURGH R Y — V. 83, p. 1037.
LAKE ERIE & WESTERN RR.— R O A D .— Owns Sandusky. O ., to 

Peoria. 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort W ayne to Connersvllle and branch to Ru§h- 
vllle, 129 miles; total owned, 711 miles; leases Northern Ohio R R ., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles.

H IST O R Y , ETC.— Formed In 1887 after foreclosure o f the Lake Erie & 
Western Railway. (See V . 50. p . 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1 1907 the Lake Shore & Michigan Southern 
owned $5,940,000 common and $5,930,009.preferred stock. V. 71. p. 1269.

DIVIDEN DS— j '91. ’92. ’93-'98. '99. '00. ’01-’03. ’04. ’05. ’06. 1907
On preferred_____ J 4 4 H 5 yearly 0 2 4 yearly 3 3

BON DS.-  
In V . 54, p.

-A bstract of first mortgage In V . 46, p. 45; o f second mortgage 
444. Guarantees $2,500,000 5s Northern Ohio, which see.

E ARN IN G S.— For 5 months ending May 31, gross $2,009,642, against 
$2,122,918 in 1906.

ANN U AL R E P O R T .— Annual report for 1906 was in V
Year ending Dec. 31—  1906. 1905

Gross earnings_______________________  $5,212,812 $5,037
Net (including other Incom e)________ 1,451,318 1,450,
Deduct— t a x e s ______________________  263,066 257,

Interest on bonds_________________  543,750 543
Northern Otto interest guaranteed 125,000 125,
Rentals and miscellaneous_________ 69,341 80
Dividends on preferred stock_____ (3 %)355,200(3 %)355
Additions and betterments________ 87,092 70,

. 84, p. 927.
1904. 

$4,998,010 
1,349,675 

213,913 
543,750 
125,000 

56,465 
200(3 % )355,200 
139 44,658

295 
454 
5 22 
750 
000 
530

Balance, surplus___________________ $7,868 $18,313
—  (V. 82, p. 802, 1438; V. 83, p 1408; V. 84, p. 927 )

$11,289

LAKE SHORE & MICHIGAN SOUTHERN RY.—  (See Maps New York 
Central.)— Operates from Buffalo to Chicago with branches. The main line 
(540 miles) Includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamazoo (535 miles has double track).

Road owned directly. Miles.
Buffalo. N. Y ., to Chicago, 111..540
Sundry branches________________ 339

Entire stock owned.
Detroit & Chicago_______________26
Detroit Monroe & T oledo________55
Kalamazoo & W hite Pigeon_____ 37
Northern Central Michigan______ 61
Sturgis G & St. Louis____________ 29
Central Trunk____________________ 5
Elkhart & Western______________ 11

Leased ('see this Co.) M iles.
Kalamazoo A & G. R _________ 58
Jamestown & Franklin________ 51
Mahoning Coal R R ____________  72
Erie & Kalamazoo (26 m iles )..T ext.
Detroit Hillsdale & S W ______  *65
Fort W ayne & Jackson________ *98
Detroit Toledo & Milwaukee___ 66
Battle Creek & Sturgis_________ 7

Grand total oper. Jan. 1 ’07 . 1,520
Of which owned________1,103

By control o f “ Nickel Plate”  the Lake Shore has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y ., to Titusville, Pa., 91 miles, since Oct. 1 1901 for account 
o f  New York Central. (V. 73, p . 663.) Leases portion of Detroit Toledo & 
Milwaukee R R ., extending from Dundee to Homer, Mich., 66 ]A miles. 
V . 74, p. 379: V. 76. p. 1026; V . 82, p. 749.

Owns $17,000,000 stock of the Chicago Indiana & Southern R R ., which 
see. V . 84, p. 753, 754. Branch from Franklin, Pa., to Brookville, 55 
miles, was under construction in July 1907 and 9 miles of track laid.

ORG A N IZA TIO N , &c.— A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 o f the capital stock was purchased by the N .Y .C . & H .R .R R . ,  
which gave In exchange Its 3 ^  % bonds at the rate o f $200 in bonds for $100 
In stock. V. 66, p. 288; V. 69, p. 1237.

New York Chicago & St. Louis road has been controlled by ownership of 
Stock since 1882, Lake Shore now owning $6,240,000 of Its common. 
$6,275,000 of Its second preferred and $2,503,000 of Its first preferred stock. 
The com pany also controls and leases the Mahoning Coal R R . (gee Lake 
Shore ■’System' below) and owns (besides entire stock of proprietary lines) 
$5,000,100 Pittsburgh & Lake Erie stock; $23,148,100 of the $40,000,000 
Cleve. Cln. Chic. & St. Louis common stock- also $5,940,000 of the $11,-
840.000 common and $5,930,000 o f the $11,840 000 Lake Erie & Western 
preferred. V. 71 p. 1269; V . 72. p 870- V. 82 p. 749.)

In 1901 purchased from surplus earnings $3,200,000 Lehigh Valley R R . 
Stock for $1,920,000; total Lehigh stock owned, $5,700,000. V . 74, p .  879.

Also owns one-half o f the $60,665,000 Reading Co. stock acquired by the 
Pennsylvanla-Vanderbilt interests, v iz., $6,065,000 first preferred, $14,-
265.000 second preferred and $10,002,500 common stock, the other half 
being held by the Baltimore & Ohio. V . 80, p. 1856. As to purchase of 
one-sixth Interest in majority Hocking Valley Ry. common stock, see that 
com pany. V. 76, p.*102, 158; V . 77, p. 451; V. 83, p. 37.

List o f stocks of companies owned Dec. 31 1906, V . 84, p. 754. See also 
V . 78, p. 48. 1904; V . 80, p. 1852; V . 82, p. 749.

D IV ID ’S.— \’92. ’93-97. ’98. ’ 99. ’00. ’01. ’02. ’03. '04. ’05. '06. 1907. 
Slnce’91, p .c.J6H  6 y ’rly. 6 ^ 7 7 7 7 7 8 8  8 12 

For $50,000,000 mortgage of 1907, see abstract in V . 64, p. 1182, and V .
66, p. 1140; V. 68, p. 1182; V . 73, p. 1264; V . 75, p. 290; V . 77, p. 2035.

Of the $50,000,000 authorized debenture 4s of 1903, $40,000,000 were 
sold to pay off the $25,000,000 loan made for the purchase o f Reading 
stock, which matured Jan. 1904. and floating debt Incurred for other acqui
sitions; balance sold In 1905. They are to be secured by any new mort
gage. V. 77, p. 1747, 2035; V . 78, p. 48; V . 80, p. 1912.

In Feb. 1906 $35,000,000 of 25-year 4 % bonds of a new Issue of $50,000,-
000 were sold for Improvements. V. 82, p. 392; V . 84, p. 996.

G U A RA N TIES.— As to guaranties additional to those shown In table 
above see Detroit Hillsdale & S. W . and Fort W ayne & Jackson.

G EN ERAL FINANCES.— Nothing has been charged to construction or 
equip, acct since 1883, the outlays charged to operating expenses for new 
equip, acct. amounting in 1906 to $1,201,877 and in 1905 to $3,360,773, 
and for construction to $4,221,846 In 1906, against $3,743,020, these items 
being exclusive of expenditures for renewals. Profit and loss surplus Jan. 1
1907, $17,298,529. In Jan. 1907 dividend rate was raised from 8 to 12% . 
In Jan. 1907 $15,000,000 three-year 5 %  notes were sold. V. 84, p. 271.

EAR N IN G S.— For 6 months ending June 30, gross, $21,589,536 in 1907, 
against $20,607,097 in 1906.

For 3 months ending March 31:
3 months—  Gross. Net. Other income. Charges. Bal., stir.
1907 _______ $10,429,137 $2,709,773 $975,000 $2,066,667 $1,618,106
1906   10,023,252 2,100,683 825,000 1,650,000 1,275,683

A N N U A L 'R E P O R T  for 1906 at length was in V . 84, p. 744, 753.
Yiar ending Dec. 31—  1906. 1905. 1904.

Total gross earnings_________________ $42,544,378 $38,600,810 $35,161,053
Operating expenses..................................  32,675,801 31,331,510 27,184,280

Net earnings______________________ $9,868,577 $7,269,300 $7,976,772
Net, including other Income_________$14,022,082 $10,787,963 $10,547,742
Rentals paid..... .......................................  1,450,186 1,305,613 1,068,797
Interest on debt..... ................... ............. 4,593,294 3,911,037 3,917,852
T a xes________________________________  1,438,640 1,050,000 1,050,000
Dividends on guaranteed stock______  53,350 53,350 53,350
Dividends on common stock______ (10)4,946,650 (8)3,957,320 (8)3,957,320

Surplus over’ dividends____________ $1,539,962 $510,645 $500,422
—  (V. 83, p. 1524: V. 84, p 271. 744, 753, 996, 1182.)

LAKE SHORE SYSTEM.— MAHONING COAL R R .— Owns from 
Youngstown to Andover, O ., and branches, 72 miles. Branch (prac
tically second track) from Doughton to Plym outh, on the Lake Shore, 43 
miles, included above.of which, 18 miles, built by Lake Shore, was completed 
in 1903. Leased in perpetuity for 40%  o f gross earnings to Lake Shore, 
which Jan. 1 1907 owned $865,900 common and $399,500 preferred stock.

D IV ID E N D S.—  I ’99. 90. ’91. ’92. ’ 93. ’ 94. ’ 95 to A u g .’06. ’ 07. 
On common. J4H 5 4 ) ^ 8 * ^  8 8 10 yearly. 12

The preferred stock certificates are 5 % guaranteed and contain a clause 
making them redeemable at par at option of company.

Year ending Dec. 31 1906, rental and other Income, $1,063,434; surplus 
over interest and 11 % on com. and 5 % on pref., $789,644.— (V . 83, p .1524)

LAKE SUPERIOR SOUTHERN RY.— Projected from Huron Bay, 
Barago Co., Mich., southwesterly to Madison, WIs., about 200 miles. 
Stock, authorized, $12,000,000: outstanding Jan. 1907, $1,000,000. The 
bonds ($12,000,000 authorized issue) are subject to call at 103 on and after 
Jan. 1 1917. Of the bonds, $600,000 were issuable at once for rights of 
way and the old grade from Huron Bay to Champion, Mich., 35 miles, and 
remainder as follows: $3,500 per mile o f right o f way, $1,500 per mile of 
constructed road for general purposes and $30,000 per mile for construc
tion , equipment, &c. V. 83, p. 1228. President, M. C. Phillips, Oshkosh, 
W is.; Secretary and Treasurer, W . K . R ideout.—  (V. 83, p. 1228.)

LAKE SUPERIOR TERMINAL & TRANSFER CO.— Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 
Superior. W is., of the proprietary companies, viz., Northern Pacific, Chic. 
St. Paul Minn. & Omaha and Duluth S .uth Shore & Atlantic, which own 
the $119,400 stock ($1,200,000 authorized). Bonds, Ree table above. 
D. M. Philbin, Pres., West Superior, W is.— (V. 82, p. 161.)

LAKE TAHOE RY. & TRANSPORTATION CO.— See Sect Apr. ’06.
LANCASTER OXFORD & SOUTHERN RR.— See page 178.
LANSING MANUFACTURERS’ RR.— See V . 81, p. 1375; V. 82, p. 692.
LARAMIE HAHN’ S PEAK & PACIFIC R Y.— Owns from Laramie, W yo. 

to Centennial, 30 miles, opened July 1907; extension proposed from Cen
tennial to Grand Encampment, being balance of 100 miles. Stock au
thorized. $9,000,000 com m on, practically all Issued; pref. 6%  non-cum ., 
$1,000,000 auth.; par af shares, $10. (See V. 77, p. 824.) Bonds being 
issued at $8,000 per mile on com pletion of 5-mile sections. In April 1906 
sale o f entire $800,000 bond Issue was reported. V . 79, p. 968, 2205; V . 82, 
p. 805. Pres . Fred A. Miller. Laramie, W yo .— (V. 82, p. 805.)

LEAVENWORTH TERMINAL R AILW A Y & BRID GE.— Owns highway 
and railroad bridge (opened Jan. 1 1894), 1.110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal property In that city. The 
mtge. contains a s. f. provision. Kansas City St. Joseph & C. B. (Chicago
B. & Q.) and Chic. R. I. & p . use the bridge at an annual rental of $16,000 
each, under a 30-year contract from 1894, and Chic. Gt. Western from Sept.
1 1895, for 30 yrs.; rental $14,250. For year 1905-06, gross, $52,198; net 
$32,748; Int , $30,000; ba l., sur.. $2,747. Stock, $600,000 — (V. 69. p. 494.)

LEHIGH & HUDSON RIVER RY.— Owns from Grey court, on Erie R R . 
to Belvldere, N. J ., on the Pennsylvania R R ., 63 miles. Proprietary lines 
Orange County R R  (entire stock owned— no bonds issued), Hudson Jet. to 
Maybrook, N. Y ., on Cent. N. E. R y. (Poughkeepsie Bridge), incl. track
age. a total of 13 m.; S. E. & P. R R ., Phlllipsburg to Easton, 1 m.; track
age, Penn. R R ., Belvldere to Phlllipsburg, 13 m .; D. L. & W . trackage, 
Andover Jet. to Port Morris, N. J ., 8 m .; total oper., 98 miles. V. 79, p. 
269. Stock, $1,340,000; par, $100. Dividend prospects, V. 83, p. 1588.

BONDS.— Of the $1,320,000 gen. mta-e. bonds out, $1,062,000 are guar, 
jointly p. and i . , by the Central R R . o f N. J. and Leh. Coal & Nav. Co. An
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80 RAILWAY STOCKS AND BONDS. [V o l . l x x i v .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Lake Superior So—-1st M $12,000,000 g red text------ K 1906 $1,000 See text. 5 g J & J Knickerbocker Tr Co, NY Jan 1 1947
Lake Superior Term & Transfer— 1st M $500,000------ _ $195,000 6 A & O

Merc Tr Co, San Fran
April 1 1909 
Oct 1 1931L Tahoe Ry & Tr Co— 1st M g  $500,000 s f beg 1905 ” 16 1901 1,000 300,000 5 g A & O

Lancaster Oxford & Southern— 1st M $200,000 g o ld .. 28 1905 100 &c 200,000 5 g A & O Farmers Tr C o, Lancaster; April 1 1935
Lansing; Manufacturers— 1st M serial Interest ren ta l.. 5 1905 75,000 5 g J & J Union Trust Co, DetroitlJuly 1 1915- 30
Laramie H P & Pac— 1st M $800-000 gold ------AB.c* 1904 1,000 120,000 6 g J & J Amer Loan & Tr Co, BostlJuly 1 1929
Leavenworth Terminal Ry & Bridge— 1st M gold -.C e “ 3 1893 1,000 600,000 5 g J & J Central Trust Co, N Y Jan 1 1923
Lehigh & Hudson River— 1st M gold int red to 5 %-Ce 42 1881 1,000 800,000 5 g J & J ' National Exch Bank, July 1 1911

Second mortgage gold . _______  - .  _______________ 63 1887 1,000 164,000 5 g J & J N Y , and First Nat. July 1 1917
Warwick Valley first mortgage extended in 1900.. 

Second mortgage_____  ____  .  -------------  —
15
22

1879
1881

500 &c 
500 &c

145.000
240.000 4K

6
A
A

&
&

O
O

Bk, W arwick, N Y July 1 1911 
April 1 1912

Leh & Hud R iv gen M $3,000,000 g (see text).C e.c* 63 1890 1 000 1,320,000 5 g J & J J July 1 1920
Equip trust certs gold due $40,000 yearly ..P eP .c ___ 1906 1,000 360,000 4 g J & D

929 Chestnut St, Phlla
June 1 ’08-’16

Lehigh & New England— 1st M $1,000,000 g o ld -.F P 1895 1.000 1,000,000 5 g J & J |July 1 1945
Northampton 1st M g $300,000 guar red 105.FP.C* 15 1902 1,000 300,000 5 g J & J do do Jan 1 1952
Lehigh & Delaware 1st gen M redeem at 1 0 5 ............ 1904 1,000 750,000 5 J & J do do July 1 1954
Consolidated mortgage $3,000,000 gold call at 105-- All 1903 1,000 1,380,000 5 g A & O do do Oct 1 1953

Lehigh Valley— Common stock. -_ _____ GP ___ ____ 50 40,334,800 6 In 1907 ;J & J Checks mailed ;July 13 1907 3
Preferred stock 10%  (V  79, p 151, 269)--------------GP 50 106,300 10 J & J do July 13 1907 5
First mortgage extended in gold in 1898-----GP.c&r 101 1868 1,000 5,000,000 4 g J & D Office, 228 So 3d St, Phila;June 1 1948
Second mortgage .  _ . . . .  _ - -----------------r
Consolldat Ml coupon & reg $4,762,000 4 ^ s — c&r

101
1

1870
1873

1,000
1,000

6,000,000
10,400,000

7
& 6

M
J

&
&

S
D

do do 
do do

Sept 1 1910 
Dec 1 1923

$40,000,000jannuity $2,538,000 are 4J^s____FP 46lt 1873 1,000 12,600,000 & 6 J & D do do Irredeemable
General consol M $150,000,000 gold____GP.c*&r__ 1903 1,000 &c 24,100,000 4 g M & N JPMorgan&Co.N Y&Phu May 1 2003
Collateral trust bonds $19,000,000 see text.G P  c*&r 1905 1,000 18,500,000 4 g F & A do do A ug 08-Feb 26
Lehigh & N Y  1st M gold guar p & i______ Mp.c*&r 117 1895 1,000 2,000,000 4 g M & S do do Sept 1 1945
Leh Val of N Y  1st M gold guar p & 1 (end) _ GP.c*&r 283 1890 1,000 15,000,000 4M g J & J 1J P Morgan & Co, N Y July 1 1940
Lehigh Val Term 1st M gold guar p & i end.Ce.c* &r 
Easton & A m boy 1st M Easton to Perth A m boy guar

31 1891 1,000 10,000,000 5 g A & O J and Philadelphia Oct 1 1941
60 1880 1,000 6,000,000 5 M & N Office, 228 So 3d St, Phil May 1 1920

Easton & Nor 1st M gold guar by  Leh V al.G P .c*& r 12 1895 500 &c 51,000 4 H g M & N do do N ov 1 1935
Middlesex Valley 1st M $600,000 gold _Ce.c* 22 1892 1,000 211,000 5 g M & N Philadelphia N ov 1 1942
Penn&NYCan&RR— Consgu(text) p & i (end).G P .r _ 1888 1,000 8,500,000 4 4 ^ , 5 A & O Lehigh Valley R R , Phila April 1 1939
Elmira Cortland & Nor 1st pref M gold ----------Ce.c* 119 1884 1,000 750,000 6 g A & O do do April 1 1914

First mortgage gold guaranteed p & i (end).  .’ .Ce 119 1884 1,000 1,250,000 5 g A & O do do April 1 1914
Morris Canal stock 4 % guaranteed 999 years---------- ____ 100 706,700 4 F & A Office, 228 S 3d St, Phlla A ug 1907 2 %

Preferred stock 10 % guaranteed 999 years______ ----- ------ 100 903,600 10 F & A do do Aug 1907 5 %

additional $1,535,000 are reserved to take up prior liens and $134,000 for 
extensions or acquisitions of connecting roads. See form of guaranty, 
& c., in V. 67, p. 788. Equipment 5s June 30 1906, $70,000. Equip
ment trust 4 H s, V. 83, p. 96.

E AR N IN G S.— 9 m os.,1, 1906-07________ Gross, $559,346; net, $209,510
July 1 to March 31. j 1905-06_________Gross, 462,856; net, 170,543

Surplus over charges, $80,925, against $61,738 in 1905-06.
AN N U AL R E P O R T .— Incl. Orange County R R ., V . 83, p. 1588.
Year end. June 30. Gross. Net. In t., tax, &c. Bal.,sur.

1905-6__________  __ $662,386 $255,241 $182,750 $72,491
1904-5______________ 481,772 166,523 145,027 21,496

Lewis A. R iley, Pres., Philadelphia, Pa. New directors, Dec. 1904, 
V . 79; p. 2642.— (V. 81, p . 1791; V . 82, p. 449; V. 83, p. 96, 1588.)

LEHIGH & NEW ENGLAND RR.— Operates road from Slatington, P a ., 
to  Campbell Hall, N. Y ., 95 m ., Bethlehem to Bangor, Pa., 31 m.; Bath to 
Martin’s Creek, Pa., 20 m.; branches, 32 m.; total, 178 m ., of which two sec
tions, aggregating 35 m ., are trackage, leaving 143 m. owned. V. 79, p. 
2642. In Jan. 1904 Lehigh Coal & Navigation Co. acquired control. 
V . 78. p. 229, 1781 1962.

SEC U RITIE S.—-Stock, $1,000,000; par, $50. Of the consols o f 1903 
($3,000,000) $1,300,000 is issuable to  retire underlying bonds, the remainder 
for extensions and improvements; trustee. Provident Loan & Trust Co., 
o f  Philadelphia. V . 77, p . 951

E A R N IN G S.— For year ending June 30,1906 (132 m iles), gross, $565,109; 
net, $205,673; charges, $185,991; balance, surplus, $19,682. Pres., W . 
Jay Turner; V .-P ., Lewis A . Riley; Sec. and Treas., H. F. Baker.— (V. 78, 
p. 1962; V. 79, p. 2642.)

LEHIGH VALLEY R R.— (.See M a p .)— Jersey C ity, N. J . , opposite N. Y . 
C ity , to  Buffalo, N. Y ., 450 miles, with branches, viz.; (*See these cos .).

Lehigh & N. Y ., Pa. State line
to No. Fair Haven, N. Y ___

O th er__________________________
Leased—

State Line & Sullivan__________
O th e r__________________________
Trackage to Susp. Bridge, & c._

115
70

•24
4

49
Total June 30 1906...................1,445

Second track__________________  577

Fee or Entire Stock Owned-
M iles.

Buffalo, N. Y ., to Sayre, P a___ 181
W ilkesbarre, P a., to  Jersey

C it y - . . ........................................  174
Elmira Cortland & N or*______  139
B ranches__________________ ,___ 549
Pa. & N. Y ., Wilkesbarre to Pa.

State line (with 43 miles
branches) __________________  140
H IST O R Y , &c.— In 1901 the Erie, Lackawanna, Central of New Jersey, 

Reading and Vanderbilt Interests entered the directory. V . 72, p. 137, 391. 
The Lake Shore & Mich. So. in 1901 purchased $3,200,000 of the stock. 
V . 74, p. 883. The Reading Co. on June 30 1906 owned $1,000,000 and the 
Central R R . of N. J. $1,600,000 stock. V . 81, p. 971. For list o f securi
ties owned, see V . 66, p. 187.

In October 1905 the entire capital stock of Coxe Bros. & Co., owning ex
tensive coal properties In Luzerne and Carbon counties, Pa., and of the 
Delaware Susquehanna & Schuylkill R R ., extending from Drifton to 
Gowen. Pa., 31 miles, with branches, 17 miles, were acquired. See 
“ Finances”  below. V. 81, p. 1175, 1242, 1376; V. 82, p. 100; V. 83 p. 702.

COAL P R O P E R T Y .— The Lehigh Valley R R . Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 
In December 1893 owned anthracite coal and surface lands:

Total acres. Coal acres. Est'd yield
Owned in f e e ...........................................15 ,217  7,242 124,000,000
Perpetually leased....... ............................  8,123 5,741 111,000,000
Term le a ses__________________________ 1,708 1,708 47,000,000
Controls through stock owned_______  9,229 4,519 50,000,000

Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,000,000 
first mortgage 5s also owned and guaranteed— see V . 64, p. 137. In 1905 
purchased the holdings of Coxe Bros. & Cq. V . 81, p. 1175: V . 83, p. 702.

The Coal Co. shipped from collieries owned and controlled 7,667,665 tons 
o f anthracite coal in 1905-06, against 7,975,210 tons In 1904-05; total coal 
and coke tonnage, 1905-06, was 12,753,053.

D IV ’S— V87. ’88 to ’91. ’ 92. ’93. ’94 to  ’03. ’04. ’05. ’06. 1907. 
Since’8 3 ,% /4 M 5 yearly 5M  4 None. Aug.,1 4 4 See below. 

In Jan. and July 1907 2%  and 1% extra V  84, p. 102, 158, 1551. 
BON DS.— The gen. consol, mtge. of 1903 will secure $150,000,000 bonds 

bearing not to exceed 5%  Int., covering the entire road, the stock of the 
Lehigh Val. Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were Issuable at once, $10,000,000 were reserved to retire $8,516,000 car 
trusts, ser. A  to G inclus., and $1,535,000 coal purchase bonds, $96,000,000 
to retire at or before maturity outstanding fixed obligations amounting to 
$94,130,000 (Incl. the coll. trust bonds, and $2,000,000 coal trust certificates 
of 1902. which were called for paym ent), on payment of which the 
general consols will be a first lien on all the property of the system, except 
as to $12,600,000 annuity bonds, which are a perpetual charge; the re
maining $34,000,000 are Issuable at not exceeding $2,000,000 a year, or 
such larger amounts as may be authorized by stockholders, beginning Jan 1 
1906, for acquisitions, terminals, coal properties, equipment, &c. Old 
bonds m ay, however, be extended if necessary for not over two years. 
Provision may be made at the time o f issue of bonds thereunder for the right 
to  convert Into stock at the pleasure of the holder not over $25,000,000 at 
any one time. V. 77, p. 824; V. 78, p. 287: V . 79, p. 1642; V. 82, p. 1380. 
See property covered In V . 81, p. 211.

As to collateral trust 4s o f 1905. see “ General Finances”  below. 
GU A RA N TIES.— Elmira Cortland & Northern R R .— This road, with the 

Canastota Northern, runs from Elmira to Canastota and Camden, N. Y ., 
140 miles. Stock, $2,000,000, is owned. V . 62, p. 364, 1177.

Lehigh Valley Railway Co. of New York.— Owned Buffalo, N. Y ., to near 
Sayre, Pa., 175 m. double track, and branches to Ithaca, Auburn, & c., 106 
m .: in all 281 m .. covered by $15,000,000 mtge of 1890, but in 1903 and
1905 consolidated with other sub. cos.: total mileage now is 501 miles. 
Stock. $11,200,000, all owned by Lehigh Val. R R ., was In June 1907 au
thorized to be Increased to $13,543,000. Mortgage abstract V. 51, p. 114. 
V. 77, p. 147, 972; V. 81, p. 784; V. 83, p. 38; V. 84, p. 1366.

Lehigh Valiev Terminal Railway.— Owned double-track road from South 
Plainfield, N. J ., to Jersey City, with about 125 acres at Jersey City and a

large water front there, &c. Merged in Aug. 1903 witn other sub. cos. 
in L. V . o f N. J .. having a total mileage of 119 m ., Its $12,506,000 out
standing stock ($7,927,000 additional in treasury) being all owned by 
Lehigh Val. RR. V . 77, p. 972; V . 53, p. 640, 880; V. 81, p. 784; V. 83. p.703.

Morris Canal.— Leased for 999 years and dividends guaranteed. Bonds 
all owned by  Lehigh Valley. See V . 50, p. 137.

Pennsylvania & New York Canal & Railroad.— Leased for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed Its debt and owns all Its 
stock. The consols Include $4,000,000 o f 5 per cents, $3,000,000 of 
4s, $1,500,000 of 4 3^s. V . 62 p. 950.

Lehigh Valley Coal Co .— See “ Coal Property”  above. V. 81. p. 1726.
Consolidated Real Estate Co.— See V . 78, p. 1223; V . 79, p. 1271; V . 83, 

p. 702. To June 30 1906 none had been issued.
Seneca County R y ., $500,000 guaranteed bonds, none Issued June 30 

1906. See V. 79, p . 1271.
In July 1905 the Lehigh & Lake Erie was authorized to  Issue $3,000,000 

bonds for a terminal line; the $1,200,000 issued were in the treasury June 30 
1906. V . 81, p. 211; V . 83. p. 702. The road Is leased for 999 years. 
V. 84, p. 1248.

GE N ERAL FINANCES.— In 1904 dividends were resumed. V . 79, p. 
103, 77; V . 80, p. 117. In Oct. 1904 $15,000,000 4 % ref. bonds were sold, 
providing about $3,700,000 cash for general capital requirements and for 
the retirement of the $7,900,000 mtge. and coll. trust 5 %  bonds and $2,- 
000,000 5 %  coal trust certificates. V . 79, p. 1642, 1704, 2205. See 
“ Bonds”  above.

The purchase o f the stock of Coxe Bros. & Co. ($2,910,150) and o f the 
Delaware Susquehanna & Schuylkill R R . ($1,500,000) in Oct. 1905 was 
financed by  an issue of $19,000,000 coll. trust 4 % bonds, to  be retired in 
$500,000 semi-annual Instalments beginning Aug. 1907 and secured by 
deposit o f those stocks. The bonds are subject to call as a whole at 102 H 
beginning Aug. 1 1912, or in the order of serial numbers. V . 81, p. 1175 
1242, 1376; V 82, p. 100; V. 83, p. 702; V. 84, p. 1428.

EARN IN G S.— For 11 mos. ending May 31 (exclusive o f coal companies): 
11 months. Gross. Net. Other income. Impror'ts. Net Income.
1906-07___$32,720,036 $12,584,079 $873,834 $1,823,8S8 $11,634,025
190 5 -0 6 -.. 29,616,993 11,013,687 419,864 1,181,854 10,251,697

AN N U AL R E P O R T .— Fiscal year ends June 30. The report for 1905-06 
was given in V . 82, p . 682, 701. See also editorial, p . 660.

1905-06. 1904-05. 1903-04.
Earnings from coal_______________ ...$ 13 ,248 ,565  $13,530,337 $12,835,076
Miscellaneous fre igh t_____ __________  13,934,127 12,432,583 11,994,701
Passengers.............. ......................- ........... 3,971,392 3,509,825 3,155,715
Mail, express, & c ____________________  1,635,772 1,803,098 1,896,246

Total gross.............. .............................. $32,789,857 $31,275,843 $29,881,738
Operating expenses__________________  20,152,211 18,929,701 18,870,300

Net earnings______________________ $12,637,646 $12,346,141 $11,011,438
Other Income_________________________ 808,852 453,011 505,477

Total in co m e ......................................$13,446,498 $12,799,152 $11,516,915
Additions and Improvements________ 1,570,227 1,411,551 1,465,290
Interest and ren ta ls_________________  5,673,892 5,217,376 5,083,583
T a x e s ___________ _________ _________ 707,040 724,050 679,813
Miscellaneous_________________________ 43,755 53,286 32,667

Total deductions.................................. $7,994,914 $7,406,263 $7,261,353
Net In co m e ..... ................................ ........ $5,451,584 $5,392,889 $4,255,560
Net income coal properties__________  318,489 635,548 856,437

Total net incom e_____ _____________ $5,770,073 $6,028,437 $5,111,997
Dividends on preferred s to c k _______  (10)10,630 (15)15,945 _________
Dividends on com m on stock_________(4)1,613,392 (3)1,210,044 _________

Balance, surplus__________________ $4,146,051 $4,802,448 $5,111,997
Pres., E. B. Thomas, 143 Liberty St., N. Y .; Asst, to  Pres.. E. A . A l

bright: 1st V .-P ., J. A. Middleton; Gen. Mgr., M. B. Cutter; Treas., W . C. 
Alderson; Sec., D. G. Baird, 228 So. 3d S t., Philadelphia; Executive Com.: 
Chairman, Eben B. Thomas; Geo. F. Baker, E . T . Stotesbury, Charles 
Steele, H. M cK. Twom bly and Geo. F. Baer.

Directors— Edward T . Stotesbury, S. P. W olverton, Joseph W harton, 
Geo. H. McFadden, Charles Steele, Irving A. Stearns, Abram Nesbitt,
H. M cK. Twom bly, Eben B. Thomas, Geo. F. Baker, E. B. Smith, Geo. F. 
Baer and R obt. C. Lippincott.— (V. 84, p. 1367, 1428, 1551.)

LEXINGTON & EASTERN RY.— Owns from Lexington, K y ., to Jackson, 
K y ., about 92 miles. Extension from Jackson to Hazard. K y ., 33 miles, 
to be begun in spring of 1907. Stock, $500,000; par, $100. Reorganized 
without foreclosure In 1901 per plan V. 73, p. 663.

BONDS.— The 1st mtge. 5s were extended at same rate o f Int. to July 1 
1911, the com pany having the right to call and redeem all or any of them at 
102 and int. All Int. on the gen. mtge. bonds was waived to Aug. 1 1901, 
Int. thereafter to be paid In cash Feb. and Aug. 1, as follows: 2 %  yearly 
for 5 years, then 3 % for 5 years and 5 % yearly thereafter to  maturity. De
ferred debentures will be Issued from time to time for bal. of the Int. not paid 
in cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375,000 eventually) being payable without Int. whenever the com pany 
shall decide (either in cash or gen. mtge. bonds), but immediately if a 
dividend Is declared on stock.

E AR N IN G S.— 11 mos.,\1906-07_________Gross, $532,641; net, $214,625
July 1 to May 31. ] 1 9 0 5 -0 6 .-......... .Gross, $481,514; net, $210 343

Year ending June 30 1906 (92 miles), gross, $528,912; net, $231,660: 
other Income, $2,250; charges, $137,900; bal., sur., $96,010. Pres., 
Arthur Cary, Lexington, K y .— (V. 76, p. 542.)

LEXINGTON UNION STATION CO.— T o own station at Lexington, K y ., 
expected to be completed about July 1907. Common stock, $15,000, in 
$100 shares, owned equally by  Louisville & Nashville. Ches. & Ohio and 
Lexington & Eastern. There will be Issued $500,000 of the 4%  cumulative 
(non-voting) preferred stock , secured, it was understood, by mort. and 
rentals paid by above-named roads. President, J. Rogers Barr; Sec. and 
Treas., A . Mitchell Jr.
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82 RAILWAY STOCKS AND BONDS. [V o l . l x x x y .

RAILROADS.

For explanation of column headings, & c., see notes 
on first page of tables.

M iles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S .
Amount

Outstanding
Rate When 

% ] Payable.
Where Payable, and by 

Whom.

5 J & J Philadelphia

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Lehigh Valley— (Concluded)
Lehigh Val Coal Co— Snow Shoe 1st M not guar GP.r 
Lehigh & Lake Erie first mortgage $3,000,000 auth 
L V  Coal Co 1st M $12,000,000 g s f not draw n .c’ &r

do Interest reduced___________________________
Delano L ’d 1st M gold guar s f $30,000 yearly ..G P
Consol Real Estate 1st M $2,<>00,000 guar____Usm
Equip, trusts Series C g. due $200,000 y ea rly .. PeP

do gold Series D due $300,000 yearly_________
do gold Series E due $82,000 yearly__________
do gold Series F due $80,000 yea rly .................
do gold Series G due $100,000 yearly_________
do gold Series H due $90,000 y e a r ly ......... ......

Lexington & Eastern— 1st M g ext In 1901 red 102Ce.c*
General mortgage gold___________________________ N.r

Le xington Union Station— Pref Stock (see tex t)______
Lime Rock— Consolidated refunding mortgage g o ld .. 
Litchfield & Madison first mortgage $1,000,000 g-_EC
Little Falls & Dolgeville— 1st M $250,000 gold______
Little Miami— Stock com  guar 8 % 99 years P C & St L

Renewal mortgage_________________________________ c
New mortgage ($3,000,000)— V 7%: p 184 241, 1080 

Little Rock & Hot sp West— 1st M g gu p & 1 end.SSt 
Little Schuylkill Nav RR & Coal— Stock (rental guar)
Long Island— Second (now first) mortgage_________c*

Consolidated mortgage gold ($3,610,000 are 5s)..C e
General mortgage gold________________________ Ce.c*
Long Isl R R  M on ferry for $2,750,000 go ld ..C e .c*  
Stewart Line mortgage of 1932 for $500,000 gold.Ce
Debenture ($1,500,000) gold not subject to call____
New York & Flushing first mortgage assumed____
Brooklyn & Montauk 1st M ($250,000 are 6s) .Ce.c* 

Second M gold ass’d Bus Sta to Eastp & brs.Ce.c*
Long Island City & Flushing 1st M assumed____c*

Consolidated mortgage gold assumed______ Ce c*
New York Bay Extension $200,000 1st M assumed

84
84
53
32

155
156
163
" l8
~~2
76
76
12
19

6

1884
1905 
1892 
1892 
1891
1906 
1899 
1899 
1899 
1902 
1902 
1905 
1895 
1895

1904
1903
1882
1901
1899
1878
1881
1888
1892
1892 
1894 
1880 
1881 
1888 
1881 
1887
1893

$500;
' i",66o 

1,0001 
1,000[ 
1,000 
1,000 
1,000 
l ,000j  
1,000- 
1,000 
1,000 
1,000 

1,000 &c 
100 

1,000: 
1,000 

100 &cj 
50! 

1,000 
1,000 
1,000 

50
100 &c 

1,0001 
1,0001 
1,000 
l,000j 
l.ooo ! 
1,000! 
i oo o ; 
1,000! 
l.ooo j 
1,000 
1,000

$365,000 
See text. 

10,114,000
1.400.000
1.089.000 

In treasury
400.000
900.000
164.000
160.000
300.000
540.000
850.000

1.500.000
300.000
400.000
600.000
250.000 

4,943,100
1.500.000
2.422.000
1.140.000 
2,487,850

268,703
4.731.000
3.000.000
1.494.000

332.000 
al.135,000

125.000
1.000.000

600.000 
600,000 
650,000

alOO.OOO

Jan 1 1910

4 g
5 g 
4

g j
4 ^  g 
4 ^

4 g
5 g 

See text.
4
4 g
5 g
3 g
8 2-5 
5
3)4
4 g
5 g 
7

4 & 5 g
4 g 
4M g
4 g
5 g
6

5 & 6 g
5 e
6
5 g
5

do
Philadelphia

Jan
Jan
‘Feb

1933
1933
1932
1956A

D Phil Penn Co for I , &c ITo June 1, 1909 
S Prov Life & Tr Co, Phila To Mar 1 1910 
A  Philadelphia T o Feb 1 1909
N| do T o May 1 1909
A do T o Aug 1 1910
A ...............................................To Feb 1 1913
J J K Tod & Co, New York July 1 1911 
A S e e  text. Feb 1 1935

J & J
M & N
J & J
Q— M 10
M & N
F & A
J & J
J & J
F & A  

Q— JJ & D
M & S
J & D

& D
& S
& S
& D
& N
& N
& J

Portland Me.
52 W m St, N Y ; & Chic 
Amer Exch Nat Bk N Y 
Office, Fosdick Bldg, Cin 
Bank of America, N Y 

do do
St Louis and Philadelphia 
Office, 410 Walnut, Phila 
U S Mort & Tr Co, N Y

do
do
do
do
do
do
do
do
do
do
do

do & Lon 
do 
do 
do
do & Lon
do
do
do
do
do
do

July 1 
Nov 1 
1933 
June 10 
Nov 2 
Feb 1 
July 1 
July 15 
Aug 1 
July 1 
June 1 
Mar 1 
June 1 
June 1 
Mar 1 
Mar 1 
June 1 
May 1 
May 1 
Jan 1

1929
1934
’07 2 1-5 
1912 
1951 
1939 

1907,2 H 
1918
1931 
1938 
1922
1932 
1934 
1920 
1911 
1938 
1911 
1937 
1943

LIM E R O C K  R R .— Owns road In and around Rockland, M e., 11 m .; 
trackage, 1 m.; total, 12 m. Stock. $450,000; controlled by the Rockland- 
Rockport Lime Co. o f Maine. V . 82, p. 1380. Year ending June 30 1906, 
gross. $113,979; net, $60,147; other income, $3,679; charges, $20,558; div. 
(5 % ). $22,500; bal., sur., $20,767. Office, Rockland.— (V. 82, p. 1380.)

L IT C H F IE L D  & M AD ISON  R Y .— Owns Litchfield Jet. to  Madison. 111., 
44 m .; trackage, 1 m .; total, 45 m . Stock, com m on, $500,000; pref., 4 %  
non-cum ., $500,000; pax of shares, $100. Formerly controlled by  Chic. 
Peoria & St. Louis, but in 1904 control was sold to John R . Walsh and asso
ciates of Chicago. For year ending June 30 ’06, gross, $205,009; net, $45,- 
031; charges, $44,949; bal., sur., $82. Pres., James Duncan, A lton, 111.; 
Sec. and Treas., D. M. Cameron.— (V. 79, p. 2456.)

L IT T L E  F A L L S  & D O L G E V IL L E  R R .— Little FaUs, N. Y ., to Dolge
ville, 10 miles. V . 75, p. 48. Stock, $250,000, o f which the N. Y. Cent. 
& Hudson River In July 1906 acquired a m ajority. Bonds, see table. For 
year ending June 30 1906, gross, $55,185; net, $21,271; charges, $10,475. 
Pres., W . H. Newman; Sec., D. W . Pardee.— (V. 83, p. 272.)

LITTLE K A N A W H A  R R .— Parkersburg, W . V a., to Palestine, 30 m. 
Stock , $3,000,000 authorized: issued, $509,500. In N ov. 1905 the Pitts
burgh & Lake Erie acquired the road. V . 81, p. 1436; V . 82, p. 628.)

LITTLE MIAMI R R .— (See M aps Pennsylvania R R .)— Owns Cincinnati, 
O ., to Springfield, O .. 84 m .; branch, Xenia , O ., to Dayton, O .. 16 m .; Day
ton , O., to Ind. State line, 38 m .; leases, Columbus & Xenia R R ., Xenia, O., 
to  Columbus, O., 55 m.; Cin. St. Con. R R ., 2 miles; total, 195 miles.

LEASE.— On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for
ever. The Penn. R R . Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8 % on $4,943,100 stock and Int. on debt. 
The stockholders voted Jan. 29 1907 to m odify lease and Increase stock 
from  $5,000,000 to $10,000,000, the additional stock to be Issued as a special
4 % betterment stock. V. 84, p. 51, 815.

Lessee’s report shows results to lessee: In 1900* profit, $65,989; 1901, $67,- 
151; in 1902, loss, $92,069; In 1903, loss. $241,593; In 1904, loss, $133,746; 
In 1905, loss, $167,692; In 1906, loss, $185,303. Stock authorized, $10,000,- 
000. Beginning Dec. '99 1-5%  extra paid each Dec. and June from the 
surplus Invested fund, making div. 8 2-5 % yearly.— (V. 84, p. 51, 271.)

L IT TLE  RO C K  & HOT S P R IN G S  W E S TE R N  R R  — (See M ap M issouri 
Pacific.)— Owns Hot Springs to Junction, A rk ., 53 miles, o f which Benton 
to  Little R ock, 23 m .. Is leased to Choc. Oklahoma & Gulf R R . V . 68, 
p . 85; V .  69, p. 283; V .  73, p. 722. Stock, $1,140,000, all owned b y  St. 
Louis Iron Mountain & Southern R y. (Missouri Pacific system ), which guar, 
the bonds, principal and Interest, by endorsement. V. 78, p. 583. Divi
dend, 3)47o , paid in 1905-06. Year ending June 30 1906, gross, $235,092; 
net, $63,736; fixed charges, $49,835; div. (3 )4 % ), $39,900; bal., def., $25,- 
999. Pres., W . C. Fordyce.— (V. 78, p. 583.)

L IT T L E  S C H U Y L K I L L  N A V IG A T IO N  R R  & C O A L .— Owns from Port 
Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Dec. 1 1896 
to  Phila. & Read. R y. for 999 years, and rental reduced from 7 % on stock 
to  5 % gold from Jan. 1 1897. Dividends: In 1898, 5 ^  %; 1899, 5)4 %; 
1900. 5; 1901. 5H ; 1902. 5)4; 1903. 5% ; 1904. 5: 1905, 5 14: 1906. 5: 1907, 
5)4  % .  Lessee pays taxes and organization expenses.— (V. 73, p. 554.) 

LONG IS L A N D  R R  — Operates the steam surface roads of Long Island
Owns—  Miles.

Long Island City to  G reenport.. 95
Long Island City to Montauk___115
Sundry branches________________ 107

Total owned (V . 77, p. 2098.) .317 
Leases—

Atlantic Avenue R R ____________ 10
North Shore Branch R R _________30

STOCK.

Leases—  » M iles, 
N. Y . & Rockaway Beach R y * . .  12 
Jamaica & So.Shore(V .78, p .102) 5 
N. Y . B ’klyn & Man. Beach*___18

Total Dec. 31 190y____________ 391
Operated electrically____________ 45
Double track_____ _______________ 126

(•Which see.)
$12,000,000; par, $50; o f which Penn. R R . owns $6,797,900.

D IV ID E N D S.—  1 ’8 2 . ’83 t o ’90. ’91. ’92. ’93. ’94. ’95. ’96. None
Percent. /  1 4 yearly. 4 H 5 5 4H  4 4 since.

BONDS.— The refunding 4s o f 1903 ($45,000,000 authorized Issue) are se
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $22,408,- 
000, guar, as to prln. and Int. by the Penn. R R ., were sold, the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Riage and Long Island City and for a dou
ble-track connection with the New Haven road, for additional freight and 
passenger terminals, tracks, equipment, and to retire old bonds. V . 78, p. 
583, 1549: V. 79, p. 2796; V. 80, p. 1111; V . 81, p. 211; V . 82, p. 868.

In April 1906 a 4 % equipment trust was arranged. V . 82, p. 864. The 
Pennsylvania Co. Dec. 31 1906 owned $2,600,000 equipment certificates 
<see V . 84, p .  928.)

The unified mortgage Is limited to the amount now outstanding. Bonds 
are subject to call at 110 In whole or In part on any Interest day. V . 68, 
p. 618. M tg;s. on real estate. $1,861,087. V . 76, p. 266; V. 85, p. 160.

G U A RA N TIES.— In addition to guaranteed bonds In table above, guar
antees 5 % on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental: also 4 H % on $50,000 P. P. & So. Br. stock and 4)4 % on 
$82,500 of the New York & Coney Island stock.

The shareholders voted Mch. 14 1906 to guarantee, principal and Interest, 
an authorized Issue of $10,000,000 4 )4%  40-year collat. trust bonds of the 
Long Island Consolidated Electrical Companies, a holding com pany, all of 
whose stock Is owned, for the trolley lines owned and controlled. The pres
ent Issue will provide the cost o f acquired and constructed lines, about $2,-
140,000, and about $500,000 was expected to be Issued for newlines and ex
tensions during 1906. See V . 82, p. 100, 864; V. 84, p. 865.

IM PO RTAN T CONNECTIONS.— Construction Is in progress on the 
c ity ’s extension o f Its Rapid Transit tunnel from Manhattan under the East 
River and thence to Flatbush Ave. Station. Brooklyn. V . 75, p. 30, 185. 
The Penn. R R . is also building an underground (tunnel) electric rail
road for passenger service from Jersey City, under the Hudson River to

a central passenger station at 33d St. and 7th to 10th avenues, and thence 
under the East River to a connection with Long Island R R ., and thus with 
N. Y . N. H. & H. R R .; see V . 74, p. 830; V . 75, p. 1203; V . 84. p. 9*1. As 
to Improvements, see V . 80, p. 599, 997; V . 81, p. 31; V . 84, p. 1552.

LATEST E ARN IN G S,— For 3 months ending Mch. 31:
3 M os. Gross. Net. Oth. Inc. Charges. Bal.,Def.
1907  $1,669,051 op. def. $234,079 $51,496 $580,668 $763,251
1906   1,404,622 op. def. 163,636 92,849 506.440 577,227

R E P O R T .— Report for calendar year 1906 was In V. 84, p. 865.
1906. 1905. In c .o rD e t.

Gross earnings__________________ $9,595,596 $8,501,466 Inc. $1,094,12#
Operating expenses______________ 7,647,955 6,785,611 Inc. 862,344

Net earnings................ .................$1,947,641 $1,715,855 Inc. $231,786
Total net....... .......... ..........................$2,354,148 $2,139,473 Inc. $214,674
Rentals o f leased roads__________  $251,158 $250,050 Inc. $1,108
a Interest on bonds______________ 1,772,465 1,550,357 Inc. 222,108
Int. on mortages & ground rents. 41,442 29,977 Inc. 11,465
T a x e s .......................................... .. 260,563 241,635 ' Inc. 18,928
Miscellaneous____________________ 56,879 44,926 Inc. 11,933
Balance ______________________ def. $28,359 sur. $22,529 Dec. $50,888

a This Item does not Include all the Interest, a “ proper proportion”  on 
securities Issued for improvements extending through several years, from 
which no additional revenue can be derived until com pletion, having been 
charged to cost o f construction. See V. 84, p . 865.

Pres., Ralph Peters: Treas., Henry Tatnall. Broad St. Station. Phila.—  
V. 82. p. 864, 868; V. 84, p. 339, 745, 865, 931; V. 85, p. 40, 160.

LO RA IN  & A S H L A N D  R R .— Under construction from Lorain, O ., 
south through W ellington and Ashland to Black Fork River and thence to 
the Ohio River, passing through the Hocking coal fields. Of this, 25 miles, 
to W ellington was to be completed In 1906 and 30 miles additional, via 
Ashland to Mansfield, to be built.immedlately. Controlled bp Joseph Ram
sey Jr. and associates. V . 82, p. 628, 805.

LOUISIANA & ARKANSAS R Y.— Owns from Hope, Ark., to Tioga. 
La., 187.8 miles: extension from Packton to Jena, 29.86 miles: trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Plnevllle, La., 6 miles, gives 
second entrance to Alexandria; total, 231.84 miles.

STOCK.— Stock (authorized, $7,000,000; outstanding, $3,750,000; 
shares par. $100), of which $3,745,000 Is deposited wl|h the Standard Trust 
Co. of New York. Voting trustees 10 years; William Buchanan, Edward E. 
Porter. Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack.

D IV ID E N D .— 1)4 %  paid semi-annually since March 1906.
BONDS.— The unissued first 5s (total limited to $7,000,000) axe reserved 

for betterments, equipment and extensions, o f which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile o f completed railroad. The entire amount outstanding, but no 
part, will be subject to redemption at 110 and Interest on any Interest date 
after Sept. 1 1907. Beginning with Sept. 1907, a sinking fund of $55,000 
per annum to buy bonds, If possible, at 110 and Interest or under; otherwise 
to txj Invested.

EARN IN G S.— 11 m os., 11906-07............Gross, $1,101,764; net, $331,344
July 1 to May 31. J1905-06______ Gross, 956,464; net, 339,550

R E P O R T .— Report for year ending June 30 1906 was given at length In 
V. 83, p. 1032, 1046.
Year—  M iles. Gross. Net. Oth.Inc. Ch’ges. Balance
1905-06.............187 $1,057,526 $371,344 $20,981 $153,666 $238,659
1904-05.............. 167 844,535 322,823 20,050 141,351 201,522

Pres., W m . Buchanan, Texarkana, A rk.— (V. 84, p. 570.)
LOUISIANA & NORTH WEST R R .— Owns Magnolia, Ark., to Natchi

toches, La., 114.7 miles; trackage. Magnolia to  McNeil, 6.4 miles; total,
121.1 miles. Early In 1905 control was changed. V . 82, p. 49.

Stock, $10,000,000 authorized, o f which $2,300,000 outstanding; par, 
$100. Car trusts April 1 1907, $16,400. Trustee of prior lien bonds, Peo
ple’s Trust Co., Brooklyn, N. Y . Of the 1st 5s o f 1905 ($10,000,000 au
thorized Issue), $150,000 Is reserved to retire the old bonds and $425,000 
for Improvements, equipment, <5cc. V . 82, p. 628. Pres, and Treas., Geo- 
W . Hunter, St. Louis; V .-P ., Hugh C. Brown. Magnolia, Ark.; Sec., John 
A . Richardson, Homer, La.— (V. 73. p. 957; V . 82, p. 49, 628.)

LOUISIANA R AILW A Y & NAVIGATION CO.— Owns New Orleans to  
Shreveport, La., 301 miles, completed Oct. 1906; branches from Colfax to 
Winfield, 28 miles, and from Alexandria to Jena, 8H miles.

Successor on June 22 1903 o f the Shreveport & Rea River Valley R y. V. 
77, p. 36. Stock authorized, $12,000,000; outstanding, Apr. 1907, $4,885,- 
000; par. $100. Bonds (see table above) are limited to $17,500,000 total 
issue and $23,000 per mile: $300,000 has also been Issued for a bridge over 
the Red River at Alexandria; $4,000,000 Is reserved for New Orleans terml 
nals. See official statement, V . 77, p. 36; V. 77, p. 769. Pres., W m. Eden- 
born, Hibernia Bldg., New Orleans; Sec. and A ud., H. B. Helm: Treas., 
Clarence Ellerbe, Shreveport, La.— (V. 83, p. 1098; V . 84, p. 390, 480.)

L O U IS IA N A  SO UTHE RN R Y — See this Section for July 1905.
L O U IS IA N A  W E S T E R N  R R  —  (See M ap of Southern PaciUc.)— Own* 

from L afayette ,  L a . ,  to Sabine River. 105 miles; Midland to Eunice, 24 m. 
Midland to Abbeville, 35 ai ; Mallard Jet. to Lake Arthur, 34 m ; total, 198 
miles. Operated Independently, but In connection with Southern Pacific, 
which owns all the $3,360,000 stock. Dividend on stock In 1905-06, 10% . 
In year 1905-06, gross, $2,246,804: net, including other income, $1,179,588; 
surplus over charges. $971,761.— (V. 74, p. 268.)

L O U IS V IL L E  & A T L A N T IC  R R .— Versailles, K y ., to Beattyvllle J et . ,  
101 miles, o f which Miller’s Creek to Beattyvllle,28 m .. opened In Dec. 1902
Stock, $1,000,000; par, $100. Year ending June 30 1906, gross, $321,015; 
net, $64,608; total deductions, $79,078; balance., def.. $14,470. Pres., 
J. P. Amsden, dec’d; Sec., E. M. W allace, Versailles, K y .— (V. 71, p. 236.)
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8 4 RAILWAY STOCKS AND BONDS. [V o l . l x x x v .

RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

•Long Island— (Concluded)
Montauk Extension $600,000 first mortgage ass’d
Unlf mortgage gold call at 110___________ Usm.c&r
Refunding M $45,000,000 gold guar p & i.E q.c*& r 

Leased and Controlled Lines, Principal or Interest 
L I R R  No Sh Br cons M $1,425,000 gu p & i.Ce.c* 
N Y  B & Man B 1st cons M $1,726,000 gold guar.Ce 
N Y  & R ock Beach 1st M $984,000 guar p & l ..C e  
P P & C 1 1st and 2d ($96,000 seconds) guar p & 1
Long Isl Electrical collat tr M $10,000,000___Usm

Louisiana & Arkansas— Stock $7,000,000 authorized
First mortgage $7,000,000 gold (text)________S.c*&r

'Louisiana & Northwest RR— Prior lien, gold_________
First mortgage $10,000,000 gold____________ MStc*

Louisiana Ry & Nav— First M gold (see tex t).-F .c& r 
Louisiana Southern— 1st M g red at 105 after ’0 2 .Ce.c
Louisiana Western— First mortgage g o ld ,......... Ce.c*
Louisville & Atlantic— First M gold $1,000,000 K
Louisville Bridge Co— Stock__________________________
Louisville H & St Louis— 1st M $2,500,000 go ld -.M o 
Louisville & Jeff Bridge— $5,000,000 g gu p&i end..C*
Louisville & Nashville— Stock $60,000,000___________

E H & N 1st M Hend to Nash g drawn at 110. .Ce.c* 
Louisville & Nashv gen M gold drawn at 1 1 0 ..Ce.c* 
L C & Lex 2d M s f not drawn Louisv to Newport.c* 

Gen mortgage L C & L gold (V 63. p 1010) .M o.c* 
L & N bonds & S N Ala R R  2d M as coll gold .U n.c*

Pensacola Div 1st M gold (drawn at 105)____F.c*
New Orl & Mob D iv 1st M N O t o  Mobile gold.F.c*

Second mortgage gold _______________________ c*
Southeastern & St Louis Div first mortgage go ld -.c*  

Second M gold East St Louis to Evansville & br c* 
First M (50-year 5s) $15,000 per mile gold__Us.c*

First M collateral trust ($7,000,000) gold____F.c*
Unified mortgage for $75,000,000 gold . .Ce.c* &r 

Collateral trust M call at par after 1908 gold ._U s.c*
St Louis property 1st M gold $650,000______ SSt c !
Mobile & Montgomery joint mortgage gold___Ce.c
a In hands of public: total issued shown in left-hand I

M iles
Of

Road.

Date
of

Bonds.

21 1895
316 1899
316 1903

Guar a nteed.
30 1892
19 1885

1887
10 ’86-’91

----- 1906
223 1902

35 1895
114 1905
198 1903
45 1897

106 1881
101 1901
182 1896

1895
155 1879
803 1880
176 1877
176 1881
192 1880
45 1880

141 1880
141 1880
208 1881
208 1881
192 1887

1888
Text. 1890

1903
1891

179 1895
colum In; bala

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due, 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

$1,000 a$315,000 5 J & J U S Mort & Trust Co.N Y  Jan 1 19451,000 5,660,000 4 g M & S do do Mar 1 1949500 &c 22,408,000 4 g M & S Am  Exch Nat Bank.N YjMar 1 1948
1,000 al ,262,000 5 g Q— J U S Mort & Trust C o.N Y Oct 1 1932
1,000 al ,601,000 5 g A & o do do Oct 1 1935
1,000 a883,000 5 g M & s do do Sept 1 1927
1,000 436,000 4H Semi-an do do 1926-1931

See text. 4 V, In 40 years
100 3,750.000 See text.ISee text. Mar 15 1907 1 V6

1,000 3,598,000 5 g M & s Fisk & Robinson. N Y Sept 1 1927
1,000 100,000 5 g J & J B oody. McL & Co. N YfJan 1 1945
1,000 1,936,000 5 g A & O Oct. ’06, paid, St. Louis April 1 1935
1,000 4,865,000 4H  g'J & J Farmers’ Trust Co, N Y July 1 1953

500 250 000 5 g |M & S R Winthrop & Co. N Y  Mar 1 1950
1,000 2,240,000 6 g J & J S P Co, 120 B ’way, N Y  July 1 1921
1,000 1,000,000 5 g M & N Knickerbocker Tr Co .N Y ! May 1 1941100 1,500,000 See text. Louisville, K y. See text.500 2 500,000 5 g J & J Bk o f Amer, N Y: & Louis July 19461,000 3,500,000 4 g M & S J P Morgan & Co. N Y  Mar 1 1945100 60 000,000 6 In 1907 F & A 71 Broadway, New York Aug 12 1907 3 %1,000 1,525,000 6 g J & D do do Dec 1 19191,000 c7 ,056 ,000 6 g !J & D do do June 1 1930100 <Scc 892,000 7 iA & O do do Oct 1 19071,000 3,258,000 4*S g M & N do do Nov 1 19311,000 d l, 884,000 6 g A & O do do April 1 19101,000 e355,000 6 g M & s do do Mar 1 19201,000 5,000,000 6 g J & J do do Jan 1 19301,000 1,000,000 6 g J' & J do do Jan 1 19301,000 3,500,000 6 g M & s do do Mar 1 19211,000 2,998,000 3 g M & s do do Mar 1 19801,000 f l  ,749,000 5 g M & N do do May 1 19371,000 g4,705,000 5 g M & N do do Nov 1 19311,000 &c b37,064,000 4 g J & J do do July 1 19401,000 23,000,000 4 g 1A & O do do April 1 19231,000 617,000 5 g M & s St Louis Tr Co, St Louis Mar 1 19161,000 4,000,000 4 H g M & s 71 Broadway. New York Sept 1 1945

nee unde r unified mo rtgage. b. c , d , e. f, g. see foot-note on n e x t  page.
L O U IS V IL L E  B R ID G E  CO.— Owns bridge 5.294 feet long over Ohio RIv .  

at  Louisville. K y .. and about 2 miles track additional In Louisville. Used 
by several railroads— P. C. C. & St.L. R y .. Louisv. & Nashv.. &c. Surplus 
earnings are paid back to roads using bridge.

STOCK Is $1,500,000: Penn. Co. owned. Jan. 1 1907. $900,000. Dlvs.
1896. 6 H % : 1897. 7 %: In 1898, 6 %: in 1899. 3% : 1900. 8 %: 1901, 6% ; 
1902, 5 % ; 1903, 13% ; 1904, 4 % ; 1905, 6% ; 1906, 7 %. In Dec. 1903 the 
suit of the minority stockholders was settled, $150,000 of the $248,376 re
covered being distributed as a 10 % div. See V . 78, p. 102; V . 79, p. 2747. 
For year ending Dec. 31 1906, gross, $379,109; net, $189,007; dividends 
■(7%), $105,000; bal., sur., $84,007.— (V. 79. p. 2747.)

L O U IS V I L L E  H E N D E R SO N  & ST. LO U IS  R V .— R O A D .— Louisville
to Henderson, K y ., 144 miles (lncl. 6 m. trackage): Irvington to Fordsville, 
K y ., 44 miles; L. & N. trackage, Henderson, K y ., to Evansville, Ind., 12 
m .; total, 200 m. A reorganization June 1 1896 (per plan in V. 62, p. 138). 
The Louisville & Nashville in 1904-05 acquired $706 081 preferred and 
$1,318,385 com m on stock. V . 81, p. 1100. Stock, com m on, $2,000,000, 
preferred, 5%  non-cumulatlve, $2,000,000. V. 62, p. 138.

R E P O R T  for year ending June 30 1906 in V. 83, p. 1169, showing gross, 
$951,859; net, $249,926; improvements, $42,563; interest and taxes, $150,- 
000: surplus, $57,363. V. 83, p. 155. 626. 1169.

L O U IS V IL L E  & J E F F E R S O N V IL L E  B R ID G E  CO.— One half mile long 
and the approaches one m'le- opened Jan. 1 1896. Also owns about 40 acres 
o f land in Louisville and 100 acres in Jeffersonville. Stock, $1,425,000; 
mtge. is for $5,000,000 (trustee, U. S. Trust Co. of N. Y . and Union Trust 
Co. o f Indianapolis): bonds for $1,500,000 are reserved for future con
struction, &c.; the bonds are guaranteed, by the Ches. & Ohio and Cleve. C. 
C. & St. L . roads, in whose Interests the entire stock Is owned. See V . 61. 
p.  559 — (V. 62. p. 84.)

L O U IS V I L L E  & N A S H V IL L E  R R .— (See M a p .)—  R O A D .— Operates 
m ainline from Cincinnati, O ., to New Orleans, La., 921 miles: with branches
to  St. Louis, M o., Memphis, Tenn., &c., 3,284 miles, making total system 
proper, June 30 1906, 4,205 miles. The system Includes:
Lines owned absolutely or through 

capital stock—  M iles.
Louisville to Nashville___________ 181
Sundry other lines______________3,077

Lines leased, &c.—
‘ South. & North. Ala. R R ______ 193

Reported separately—  M iles.
•Nashville Chatt. & St. Louis____922
•Georgia Railroad system _______ 571
•Louis. Hend. & St. Louis............182
•Chic. Ind. & Louisville_________592
Owned but leased to other cos___21

Other lines_______________________ 7331 Do. Paducah & Mem. D iv________ 248
Operated for other companies____21 Blrm. South, (half stock ow ned).  26

Yellow R iv. (all n ock  ow ned)____ 26
Chesapeake & Nashville_________47
* See this com pany. -------

Total system proper_________4,205 Total o f all July l 1906 .......... 6.842
In July 1906 the Birmingham Southern, 26 miles, was repurchased by 

Tenn. Coal Iron & R R . V . 83, p. 38.
in  Apr. 1902 acquired control o f the Atlanta Knoxville & Northern R y ., 

Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25-mlle branch and 
trackage to Atlanta, Ga., 20 miles, which was merged In June 1904; a con
necting line from Jellico. Tenn., to Knoxville, 66 miles giving direct line 
Cincinnati to  Atlanta, was completed In April 1905. The Chesapeake & 
Nashville, Gallatin, Tenn., to Scottsvllle, K y ., 35 miles, with branch, 12 
miles was taken over July 1 1906. V . 83, p . 155.

O R G A N IZA TIO N .— Line opened between Louisville and Nashville N ov. 
1859. For securities owned and in sinking fund see V. 83, p. 829, 830.

Control by Atlantic Coast Line.— Late in 1902 the Atlantic Coast Line R R . 
acquired a majority of the stock (viz., $30,600,000 of the $60,000,000 out
standing), but the roads are operated Independently. V . 74, p. 830, 1038; 
V . 75. p. 733, 1399.

D IV I-(% )1  ’88 ’ 89 ’90 ’91 ’ 92 ’ 93 ’94-’98 ’99 ’00 ’01-’04 '05 ’06 1907 
D E N D S.— J5stk 5stk 6 5 4 4 N o n e 3 H  4 5 y ’rly. 6 6 6 
BONDS.— The Evansv. Hender. &. Nashv. bonds are drawn at 110 by  lot 

annually In Oct. for payment Dec. 1 In amounts Increasing each five years 
until $150,000 per year is finally reached: in 1907, $75,000.

The Pensacola Division bonds are subject to a drawing sinking fund, 
$5,000 till 1900, lncl., then $10,000, and so Increasing. Of the bonds, $175,- 
000 were drawn for oaym ent on Sept. 1 1905, by  payments to sinking 
fund due from Sept. 1889 to 1905, lncl.; $20,000 In 1907. V. 81, p. 265, 726.

The general mortgage bonds of 1880 are called at 110 In Increasing amounts 
each year; $405,000 was paid June 1 1907. V . 84, p. 749.

In June 1890 the “ unified" mortgage (trustee, Central Trust Co.) for $75,- 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the prior liens can be extended), the balance for Improve
ments, extensions (at the rate of $32,000 per mile. Including equipment), 
and for other purposes. The mortgage covers (besides about 2,200 miles of 
road and equipm ent), $10,093,300 stock of companies controlled and $3,-
150,000 bonds free from any lien. See abstract of mortgage In V . 51, p. 
■613; also V . 72, p. 1034, 1188; V . 77, p. 968. In May 1907 company re
ported $59,522,000 outstanding, of which $4,241,000 In treasury, $18,200,- 
000 deposited to secure the coll. trust 4s of 1903 and $483,000 in sinking 
funds or deposited for other issues. See V. 81, p. 1848.

Mobile & Montgomery— Louisville & Nashville Joint mortgage Is for $5,000,- 
000; $1,000,000 reserved for Improvements. V. 61, p. 196, 750.

Kentucky Central mtge. abstract V . 45, p. 372. South & North Alabama 
Improvement 5s, due Aup. 1 1936, $1,920,000 authorized, are owned.

The collateral trust 4s o f 1903 ($30,000,000 authorized issue) are secured by 
deposit o f $24,000,000 L . & N . unified 4s, $4,779,000 L . & N. Paducah & 
Memphis division bonds, the latter covering the road from Paducah, K y ., 
to  Memphis, T enn., 254 miles; $2,500,000 L. & N. Terminal Co. 4s (V . 75, 
p. 1354), $4,045,000 South & North Alabama 5s and $510,000 Pensacola & 
Atlantic 6s; total, $36,640,000 bonds. A proportionate amount of the col
lateral may be withdrawn at any time on delivery to  the trustee of not less 
than $1,000,000 of the bonds. V. 76, p. 542: V . 78. p. 287. 1446.

In 1902 the Louisville & Nashville and the Southern R y. acquired $9,796,- 
900 of the $10,500,000 Chic. Indianapolis & Louisv. com . ana $3,873,400 of 
the $5,000,000 pref. stock in exchange for their joint 50-year 4 % bonds. V. 
74, p. 1138; V . 76, p. 593. Of the $15,500,000 joint bonds secured by  deposit

o f this stock, $1,563,000 are reserved to acquire the remaining “ M onon" 
stock and $2,110,000 for Improvements and enlargements of the “ Monon”  
at not over $500,000 yearly.

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 618 miles, including 20 miles of trackage. Of the bonds, an equal 
amount will be reserved to retire at maturity underlying bonds, viz., Ken 
tucky Central 4s, $6,742,000; Atlanta Knoxville & Northern bonds, $1,-
500,000. The line from Livingston to Jellico, 61 miles, is subject to prior 
lien of unftied mtge. V. 80, P -872; V. 84, p. 1428. In July 1906 $19,155,-
000 o f these divisional bonds had been issued, of which $10,000,000 sold: 
balance held in treasury.

FINANCES.— Since July 1 1894 the “ construction account”  has been 
closed. Amount o f permanent Improvements charged in operating ex
penses in 1905-06 was $2,586,630; in 1904-05, $2,562,314. In Feb. 1904 
dividends on Nashville Chatt. & St. Louis stock ($7,177,600 owned) were 
resumed, in Feb. 1905 increased to 5%  and Feb. 1907 to 6% .

In Mch. 1907 $6,500,000 5 % 8-year gold notes were sold. V . 84, p. 508.
EARN ING S.— For the half-year ending Dec. 31:

6 M os .—  Gross. Net. Other Inc. Charges. Balance.
1906  $23,930,446 $6,635,890 $765,124 $3,840,658 $3,560,356
1905  ............. 21,082,678 6,234,387 777,083 3,482,659 3,528,811

For 11 mos. ending May 31 1907, gross, $44,270,420, agst. $39,359,116 
in 1905-06; net, $11,647,817, against $11,262,551.

For 9 mos. ending Mch. 31 1907, net, $9,779,996, against $9,392,530 in
1905-06: other income, $1,112,857; charges, $5,775,910; dividends at 6 % 
yearly call for $2,700,000 (4}4 % ); bal., sur., $2,415,943.

R E P O R T .— Report for 1905-06 in V. 83, p. 811, 823; see also p. 786.
Year ending June 30—  1906. 1905. 1904.

Average m ileage_____________________  4,131 3,826 3,618
Freight earnings...................................... $31,536,207 $27,732,625 $27,348,817
Passengers ............................. .... ............. 8,985,215 8,619,650 7,643.685
Mail, express, & c ____________ _______ 2,487,574 2,164,796 1,951,291

Gross earnings............................... ...$43 ,008 ,996  $38,517 071 $36,943,793
Operating expenses__________________  30,933,464 26,490,021 25,141,548
Net earn ings.............................................$12,075,532 $12,027,050 $11,802,245
Net, lncl. investments, &c..................... 13,642,308 13,654,541 13.437.399
T a x e s ..........................................................  1,145,514 985,365 921,700
Interest and rent_____________________  5,719,995 5,476,103 5,613,228
Advances to S. & N. A ., &c__________  191,573 173,042 67,700
Sinking fund p a ym en ts .........................  241,850 192,990 146,600
D iv id en d s ............................................... (6)3,600,000 (6)3,600,000 (5)3,000,000
Surplus over dividends........................... $2,748 374 $3 227 040 $3 688 171

OFFICERS.— Chairman, Henry W alters, N. Y ., Pres., M. H. Smith, 
Louisville; 1st V .-P ., W . L. Mapother: 2d V .-P ., A . W . Morriss, 71 B ’way, 
N. Y .— (V. 83, p. 1037; V. 84, p. 102, 508, 749, 1367, 1428.)

L Y K E N S  V A L L E Y  R R .  & C O A L  CO.— Owns from Millersburg, Pa., to 
W illiamstown, Pa., 20 miles. Lease to Northern Central Is terminable on 
60 days’ notice. Rental, $35,000 per annum.— (V. 64, p. 330.)

MACON & B IR M IN G H A M  R Y .— Owns Sofkee Jet. to  La Grange, Ga. 
97 miles; trackage Sofkee to Macon, Ga., 8 m. Since Feb. 1 1904 operated 
by Ga. South. & Fla. officials, although Independently. V . 78, p. 584.

In year 1905-06, gross, $164,884; net, $20,723; other inc., $838; Int. 
taxes and rentals, $34,735; bal., def., $13,169.— (V. 82, p. 628.)

MACON D U B L IN  & S A V A N N A H  R R . — Owns road from Macon to VI- 
dalia, G a .. 92 miles. Extension reported to be proposed from Macon to At
lanta, 80 miles. Stock. $3,200,000 auth.; outstanding, $2,040,000 (par 
$100), acquired In Jan. 1907 by the Seaboard Air Line R y ., which guaran
tees the bonds, principal and interest. Of the bonds, $600,000 are reserved 
for Improvements and betterments. V. 84, p. 102, 450. V. 84, p. 102. 
For year ending June 30 1906, gross, $268,549; net, $63,478; other Income, 
$1,491; taxes, &c., $10,994; bal., sur., $53,975. Pres., W . A. Garrett. 
Office, Macon, Ga.— (V. 83, p. 1347; V . 84, p. 51, 102. 450.)

M A IN E  C E N T R A L  R R .— Line o f road, Portland to Vanceboro, Me., v ia  
Augusta. 251 miles; branches, Cumberland Jet. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and Farmington, 76 m .; Belfast, Foxcroft. Bucks- 
port and Mt. Desert, including ferry (7.7 m .) , 132 m.; Portland & Ogdeusb’g 
R y ., Portland, M e., to  Lunenberg, 109 m.; small branches, 8 m .; Upper Coos 
and Hereford railways, Quebec Jet., N. H ., to  Lime Ridge, Quebec, 108 m.; 
Bath to  Rockland (Including steam ferry, 6-10 m .), 49 m .; total, June 30 
1906, 824 miles, of which 396 owned, 387 operated under 999-year leases 
and practically owned; 33 m. under 50-year leases and 8 m. ferry lines.

In Jan. 1904 the entire stock of the Washington County R y ., 137 miles, 
was purchased. Its 3 H % bonds (see table above) being guar., prin. and Int., 
by end.: but road Is oper. separately. V . 78. p . 103. 820. 989: V . 79. p. 2640.

In Apr. 1907 control o f the Somerset R y .. Oakland to Birch Pt., Me., 
and branch, total, 96 m ., was acquired. V. 84, p. 804, 1183. Stockhold
ers voted Apr. 26 to lease the Portland & Rumford Falls R R . (which see), 
Oquossuc to Rum ford Jet., with branch, total, 100 miles, for 999 years. 
V . 84, p. 868, 931.

STOCK.— Stock for $2,516,000 owned by  Boston & Maine. V . 72, p .  988.
D IV ID E N D S.— 1884 to July 1903, 6%  yearly: since to July 1907, 7 % .
BONDS.— There are also $81,000 Maine Shore Line 6s assumed, due 1923; 

also $95,500 Belfast & Moosehead Lake mtge. bonds, due 1920. not guar
anteed, Interest and sinking fund paid out o f rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock: Maine Central Interest scrip 
exchangeable for consol, bonds, $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds.

ANN U AL R E P O R T .— Report for 1905-06 was In V. 83, p. 814.
Year end. June 30—  1906. 1905. 1904. 1903.

Gross earnings................$ 7 ,6 5 5 ,6 5 5  $7,099,218 $6,773,560 $6,541,160
Net earnings.................... a l ,349,749 1,962,617 1.432.017 1.432,305
Other in co m e __________  237,424 237,049 218,062 193,324

Net in com e.................. $1,587,173 $2,199,666 $1,650,079 $1,625,629
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RAILROADS.
M iles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi 
pal. When D ue  

Stocks— Last 
Dividend.

For explanation of column headings, A c ., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Louisville & Nashville— (Concluded)
Pen & At flrst mortgage gold drawn assumed____c* 160 1881 1,000 11,523 000 6 g F & A 71 Broadway. New Y ork A ug 1 1921
Henderson Bridge Co— 1st M g drawn at 105.Ce.c* 10 1881 1,000 1,372,000 6 g M & S do do Sept 1 1931 

Aug 1 1937Nashv Flor & Shefl 1st M g assumed In 1900..C e.c 105 1887 1,000’ k l ,996,000 5 g F & A do do
Sou & Nor Alabama 2d M gold sink fd $2,000,000 192 1880 l.OOOiOwn L & N 6 g A & O do do April 1 1910

Consol mortgage (for $10,000,000) gold guar.Ce.c* 192 1886 1,000 m 3,247,000 5 g F & A do do Aug 1 1936
Newp & CIn Br 1st M g s f ass’d gu by  Penn Co___F 1895 1,000 1,400,000 4H  g J & J do do July 1 1945
L & N-So joint M $7,750,000 ted 1907____S.c*&r 1902 1,000 &C n 5,882,500 4 g J & J J P Morgan & Co. N Y  July 1 1952
Kentucky Central 1st M ($7,000,000) g o ld .. Mp.c* 247 1887 1,000 16,698,000 4 g J & J 71 Broadway. New York July 1 1987
Atlanta Knoxville & Northern 1st M g o l d . . ___Ce 228 1896 1,000 999,000 5 g J & D do do Dec 1 1946

Consol mortgage gold $10,000 Der mile______ Us 228 1902 1,000 500,000 4 g M & S do do Mar 1 2002
L & N— Atl Knoxv & C DivM  $50,000,000 Usc*&r 722 1905 1,000 &c 10,000,000 4 g M & N do do May 1 1955
Notes $6,500,000 gold . . .  _ __________c&r ___ 1907 1,000 &c 6,500,000 5 S M & S Mch 1 1910

Louisville New Albany & Chicago— See Chicago Indl 
Lykens Valley— Stock. Rental pays 5 % ___________

anap o 
19

11s & L oulsvlUe
20 600,000 5 in 1906 Q— J Office, 13 William St .N Y July 1 ’07 1 X %

Macon & Birmingham— 1st M $500,000 go ld -.O B .c 97 1896 1.000 500,000 5 g J & J Old Colony Trust. Boston July 1 1946
Macon Dublin & Sav— 1st M $1,840,000 g gu p& l. N.c* 92 1907 1,000 1,240,000 5 g J & J New York Trust Co, N Y Jan 1 1947
Maine Central— Stock and scrip ($12,000.000)______ 100 4,988,000 7 In 1906 Q— J Office, Portland, Me. July 1 ’07 1 H %

First consolidated mort-1 ($269,500 are 5 s ) ____ c&r \ 304 f 1872 100 &c 4,193,500 5 & 7 A & O \Second National Bank,/ April 1 1912
gage, $9,000,000 ____J ($3,265,500 are 4s)___ c&r ] 11872 100 &c 4,790,500 4 & 4H A  & O J Boston: & Portland ( April 1 1912

Collateral trust bonds for Mt Desert B ranch ..A B .c 
Improvement bonds “ A ”  & " B ”  not mortgage s f ._

41 1883 1,000 669,000 5 J & D Am L & Tr, Boston June 1 1923__ ’86-’87 1,000 450,000 4 yi J & J 2d Nat Bk, Bost: i  Port July 1916-1917
Malne Central Eu & No Am  refunding mortgage gold 56 1893 1,000 1,000,000 4 g J & J Boston and Portland Jan 1 1933
First M Penobscot Shore Line R R  Co assumed____ 48 1890 1,000 1,300,000 4 F & A Second Nat Bank, Bost Aug 1 1920

K & L second mortgage (for $400,000) assum.BB 48 1891 1,000 400,000 5 F & A do do Feb 1 1921
European & Nor Amer stock 5 % rental 999 years.. 120 100 2,494,100 5 A & O Treasurer’s Office, Bang’r Apr 15 ’ 07 2
Portland & Ogdensburg stock (2 % rental 999 years) 109 100 4,392,538 2 Q— F 28 Maine Cent Off, Portland May 31 ’ 07

Cons M ($800,000 are 3)48) guar p & 1 end__BB.c 
Portland Union Station series “ A ”  & ,4B ”  (text) s f

109 1888 1,000 2,119,000 3M &’ 5 M & N 2d Nat Bk, Bost; & Port Nov 1 1908
’87-’89 1,000 300,000 4 J & J Portland, Me; & Boston June 27-Jan 29

Dexter & Piscataquis stock 5 % rental 999 years____ "17 100 122,000 5 J & J Office, Dover, Me. July ’07 2H %
First M Dexter to  Dover etc guar by  end____ BB 17 1889 1,000 175,000 4 J & J 2d Nat Bk, Bost: & Port July 1 1929

Hereford R y stock (rental 999 years)______________ 53 100 800,000 4 M & N Maine Cent Off, Portland May 1907 2 %
First mortgage guaranteed p & 1 (endorsed)____ 53 1890 1,000 800,000 4 M & N 2d Nat Bank, Boston Nov 1 1930

Upper Coos R R  stock 6 % rental 999 years..............
First mortgage guaranteed p & 1 (endorsed)____

55 100 350,000 6 M & N Office, Portland, Me May 1907 3 %
22 1890 1,000 350,000 4 M & N 2d Nat Bk, Bost; & Port May 1 1930

Extension M $21,000 d m guaranteed p & 1 (end) 33 1890 1,000 693,000 4H M & N Office, Portland, Me. May 1 1930
b Also $22,458,000 In treasury or pledged for other Issues etc.,

08.000
See text. Additional amounts were ow ned by the Co. on July 1 1906, viz.:

$29,000 d $76,000 e $30,000 f $15,000 » $424,000 1 $8 j $44.0 00 k $100 ,000 m $ 4,753,00 0 n $31,000.

1906. 1905. 1904. 1903.
Interest------------------------- $617,960 $631,860 $643,110 $643,110
Rents ......................... .. 551,186 545,876 545,876 545,876
D ividends---------------------  (7)348,369 (7)348,365 (7)348,348 (6)298,575
Sinking-fund..................... 13,440 144,694 29,440 29,440
App. Bangor Term inal.]See foot-\ 300,000 ....................... ................
Charged o f f ____________ \ n otea . J 50,000 ____________  _________

Bal., surplus................  $56 218 $178,871 $83,305 $108 628
a Operating expenses in 1905-06 Include $1,262,581 extraordinary ex

penditures, against $191,764 In 1904-05, when $350,000 was also charged 
against net income for similar purposes. V . 84, p. 868, 931, 1183.

MANCHESTER & LAWRENCE RR.— Owns from Manchester, N. H ., to 
Methuen (State L ine), 22 M miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10 % dlv. In 1895 a div. of 50 % paid from 
proceeds of C. & M. suit.— (V. 73, p. 1264.)

MANHATTAN RY. (ELEVATED ).— (See M ap Interborough Rapid Tran
sit C o .)— Owns all the elevated railroads in boroughs of Manhattan and the 
Bronx, N. Y . City, mainline and branches, 37H miles, double-tracked, with
14 miles additional third track, sidings, &c. V. 70, p. 176, 633. Late In 
1902 began using electric thlrd-rall on entire system. V . 75, p . 733.

LE ASE .— The Interborough Rapid Transit Co. leases the road for 999 
years from Apr. 1 1903, guaranteeing 7%  per annum on the stock. V .75, p. 
1202, 1302; V . 76, p . 212; V . 79, p. 2456; also Interborough Rapid Transit 
C o., V . 76, p. 101. Guaranty, V. 76, p . -480.

STOCK.— On Nov. 28 1906 $4.800,000 stock was sold, raising the amount 
to the $60,000,000 authorized. V. 83, p. 1228, 1291; V . 84, p. 271.

BONDS .— Consolidated mortgage (trustee. Central Trust Co.) Is limited on 
present mileage to $40,000,000, and will provide for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300,000 per mile o f single and $600,000 per mile of double track. (See 
abstract of mortgage In V. 51, p. 248, and compare V. 52, p. 353.

To May 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property and other cases were before the courts. See "Chronicle,”  
V . 66, p. 954, and V. 67, p. 789; V. 82, p. 1380; V . 83, p. 1171. Personal 
Drooerty tax assessment see V. 66. p. 954; V . 67, r>. 222; V. 68. p. 1 282, and 
V . 71, p. 1120; V . 84. p. 1307. Taxes in litigation Oct. 1906 (other than 
franchise tax), per balance sheet, $347,940. V . 76, p. 212. In Jan. 1907 
franchise taxes for 1900 to 1905 ($3,170,142) were paid. V. 84, p. 271. 

D IV ID E N D S.— 1 ’89. ’90-96 . '97. ’98. '99. ’00. 01. ’02. ’03. Since.
Since 1888_____ %J5H  6 y ’rly. 4 H 4 4 4 4 4 7M 7 % y ’rly

EARN IN G S.— For 9 months ending Mch. 31;
9 M os .—  Gross. Net. Other Inc. Chgs. & dlv. Balance.
1906-07......... $10,350,082 $6,157,876 $307,233 $4,339,683 $2,125,426
1905-06--------  9,363,849 5,257,992 284,708 4,310,095 1,232,605

Year ending June 30—  1906. 1905. 1904.
Gross earnings-______ _______________ $12,794,720 $13,198,292 $14,187,685
Net over operating expenses................  7,372,006 7,651,354 8,341,634
Other incom e________________________  363,308 309,552 341,504
Interest, rentals and taxes___________  3,181,554 3,007,515 2,893,412
D iv id en d s .............. ................................ (7)3,864,000 (7)3,864,000 (7)3,864,000

Surplus after dividends___________  $689,760 $1,089,392 $1,925 726
—  (V. 83, p. 1098, 1171, 1228, 1291, 1347; V. 84, p. 271, 1307.)

MANILA RY. (1906) Ltd.— O RG AN IZATIO N .— To own (per plan 
V . 83, p. 1470) practically all the bonds and shares Issued by the Manila 
R R . o f New Jersey. The latter will build about 420 miles of road on the 
Island o f Luzon, Philippine Islands (V. 83, p. 1348), and take over the pres
ent system, 208 miles, operated by the Manila R y. (old C o.). total to be 
628 miles. Incorporated under laws o f Great Britain. Speyer & Co. and 
others are furthering the enterprise.

STOCK.— Ordinary shares authorized, £2,000,000; 5%  non-cum. prefer
ence shares, with preference as to principal in case of liquidation, £2,000,000, 
all of £10 each. Of ordinary shares, £1,600,730 Is reserved for the new Co.

D EBEN TU RES.— The " A ”  and " B ”  4%  debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
“ A ”  debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total Issuable on 628 miles, £3,- 
000,000 each o f " A ”  and “ B”  debentures, o f which there are now to be Is
sued £1,600,000 “ A ”  and £1,730,000 “ B .”

Additional amounts o f each class beyond the £3.000,000 may be Issued
H. L. Higgins will be Pres, and Gen. Man. o f the Am. Co.— (V. 83, p .1470) 
MANISTIQUE MARQUETTE & NORTHERN RR.— Manlstlque, Mien., 

on Lake Michigan, northerly to  Shlngleton, on the Duluth So. Snore & A t
lantic, 40 m ., with branch to McNeil’s, 13 m.; V . 75, p. 185. Operates car 
ferries between Manlstlque and Northport and Manlstlque and Ludlngton on 
Pere Marquette R R . Stock $2,000,000, of which the Grand Rapids & 
Indiana owned $1,898,800. V . 82, p. 1098. Sold In foreclosure on Sept. 21
1905. V . 81, d . 975; V . 78, p. 2012; V . 74. p. 776; V. 76, p. 810. No plan 
of reorganization formulated to June 1907. For year 1903: Gross earns., 
$130,936; net, $1,890: int. on bonds, $51,667; def., $49,776.—  (V. 81,p.975.) 

MANISTEE & GRAND RAPIDS R R.— See page 178.
MANITOU & PIKE ’ S PEAK RY.— See page 178.
MARICOPA & PHOENIX & SALT RIVER VALLEY RR.— Maricopa to

Phoenix, Ariz., 36 miles; Tempe to Mesa. 7 miles; total, 43 miles. Acquired 
at foreclosure sale Dec. 1906 by Southern Pacific Cp.— (V. 83, p. 687.) 

MARYLAND DELAWARE & VIRGIN IA R Y.— See page 178.’ 
MARYLAND & PENNSYLVANIA RR.— Baltimore, M d., to  York, Pa., 

80 miles, with branch, Delta to Peach Bottom , 4 m. V. 72, p. 339. To be 
equipped electrically at least from Baltimore to Belalr, 26 m. V . 82, p .138 

STOCK AND BONDS.— Stock authorized, $3,600,000, of which $1,997,- 
WO reserved for future requirements. In 1902 the authorized Issue of the 
flrst 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
t«served to retire the York and Peach Bottom 5s and $97,000 addl- 
.lonal for future purposes, &c. V. 74, p. 04, 427' V . 79, p . 2205. Marv- 
ajnd & Pennsylvania Terminal guaranteed bonds, V . 82, p. 1041, 1102.

Equipment notes Dec. 31 1906 $30,000. Paid on Incomes 1901 3 % ; since 
to 1906, Inclusive, 4 % yearly.

E AR N IN G S.— 12 m os.,j 1906-07................ Gross, $360,546; net, $123,305
July 1 to June 30. ]1905-06_________Gross, 360,297; net, 120,217

Surplus over charges. $60,296, against $59,217 In 1905-06.
R E P O R T .— Report for year end. Dec. 31 1905 in V . 83, p. 509. In l9 06 , 

gross, $354,354; net, $116,857; int. on bonds, &c., $82,002; miscellaneous, 
$1,099; bal., sur,, $33,755. Pres., John Wilson Brown.— (V. 84, p. 390.)

MASON CITY & FT. DODGE ,RR.—  (See M ap Chicago Great Western.)—  
Owns road from Oelweln, la ., to Council Bluffs. 260 miles; Hayfleld, Minn., 
to Clarion, la ., 100 m.; branches to Lehigh and Coalville, la ., 18 m.; track
age, Council Bluffs to South Omaha, 7 m.; total, 385 m. The Chicago Great 
Western owns the entire outstanding com. stock ($19,205,400 of the au
thorized $20,000,000) and the non-cum. 4 % pref. stock ($13,635,752 of the 
$14,000,000 authorized) and operates the road as part of Its main line to  
Omaha, under a 100-year agreement dated April 1 1901 and later modified, 
the M. C. & Ft. D. receiving 60% o f all earnings from business interchanged.

Any surplus o f net earnings after payment of Interest on bonds and pref. 
stock is to be held in trust by C. G. W . for payment of future coupons. 
This surplus on June 30 1906 amounted to $1,062,976. In 1905 $12,000,000 
4%  bonds were sold. Compare Chic. Great Western R y. and V. 73, p. 
566, 616, 722; V. 77, p. 640. V . 78, p. 1782; V. 80, p. 2621. Report for 
year ending June 30 1906 in V . 83, p. 632, showed, gross, $1,863,456; net, 
$667,476; charges, $530,280; bal., sur., $137,196.— (V. 80, p. 1380.)

M ASSAW IPPI VALLEY RY.— Province Line to  Lenoxvllle, Que., 34 
miles, with branch, 3 m .; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpslc 
Rivers R R . Stock, $800,000; par o f shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5 %, 6 % since Jan. 1 ’97. Of the stock, 
$400,000 owned by the Conn. & Pass. River Is deposited under Its mtge. and 
$50,000 Is represented by  Connecticut Trust & Safe Deposit Co. of Hartford 
5 %  trust certificates. (See “ Supplement”  o f October 1901.)

MEADVILLE CONNEAUT LAKE & LINES VILLE.— Meadvllle to  
Llnesvllle Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased 
to June 8 1989, to Pittsburgh Bessemer & Lake Erie R R .; rental. 25 % of 
gross earnings. Stock, $200,000; par, $50.

MERIDIAN TERMINAL CO.— Owns passenger station at Meridian, Miss, 
opened Sept. 1 1906, and used by the Southern R y ., Mobile & Ohio. New 
Orleans & Northeastern R R ., Alabama & Vicksburg and Alabama Great 
Southern, which own one-fifth each of the $25,000 capital stock and guar
antee the bonds jointly and severally by endorsement. President, C.C 
Harvey; Secretary, W . J. Kelleher.— (V. 83, p. 1229.)

MEMPHIS RR. TERMINAL CO.— V . 84, p. 570.
MEXICAN CENTRAL RY. LIMITED (MEXICO).— (See M ap.)
Owned—  Miles.

M exico City to Juarez City____1,224
Mexico to R io Balsas__________  181
Chlcalote to Tam pico__________  407
Tampico to Paredon___________  370
Branch, Irapuato to Am eca___ 217
Branch, Guadalajara to Tux-

p a n __________________________
San Pedro to Paredon_________

120
138

Owned—  M iles.
Jimenez to Rosario____________  96
Other branches________________  585

Leased—
Mexico Union R y _____________  11
B$r extension (Tampico to La

Barra) ______________________  6
Total July 1906 . .................... 3,355

In Aug. 1905 an extension was proposed from Lecherla, near City of 
Mexico, to near Tam pico. 225 m .. Including the Pachuca Zacaultlpan & 
Tampico R y. (purchased), Sandoval to Apulco, &c., about 62 m ., the un
constructed portion carrying a subsidy of 5 % Mexican Government silver 
bonds at $10,000 per mile. Coahuila & Pacific R R ., Saltillo to Torreon, 
Mex., 200 miles, was acquired In Aug. 1905. an extension from Saltillo to  
Paredon, 47 miles, being completed Sept. 1906. V. 80, p. 1856; V . 81, p. 
726, 1792; V . 83, p. 1466. On Sept. 1 1905 acquired most o f stock of Mex. 
Nat. Construction Co., owning road from Zacatecas to Ojacallente, 30 m ., 
and Manzanillo to Colima, 60 m ., a connecting line to be built from Tuxpan 
to Manzanillo, 102 miles, forming a through line to the Pacific Coast. V. 79, 
p. 1957; V . 80, p. 1172, 2621; V . 81, p. 31, 726, 1792; V. 83, p. 1466.

O R G A N IZA TIO N .— Incorporated Feb. 25 1880 under the general law of 
Massachusetts, and also holds a charter from the Mexican Government. 
Debt readjusted In 1889— see V. 48, p. 191, 292, 327.

In Jviy 1907 consolidation of the Mexican Central R y. and the Nat R R . 
of Mexico was pending, the Mexican Government to acquire control o f the 
consolidated com pany, to be known as the National Railways of 
Mexico. The new com pany will Issue prior lien 50-year 4*4%  and general 
mortgage 70-year 4%  bonds, the latter to be guaranteed, principal and 
interest,by the Mexican Government. A  syndicate has been organized to  
buy the bonds o f the com pany at a given figure and then offer them in ex
change to the holders o f the present securities of the Mex. Cent, and Nat. 
R R . of Mexico. The Mex. Cent, consol. 4s will be offered a certain amount 
o f each class of new bonds and stock. V . 83, p. 1470; V . 84, p. 51;V.85, p . 99 .

SU B SID Y.— The balance of the subsidy trust fund In the bands of the 
trustee for the payment o f Int., If needed, on 1st consol. 4s, on June 30 ’06. 
constated of $2,636,000 of priority mtge. bonds at cost, $2,883,562 and 
$2,439 cash, $1,000,000 priority bds. (cost $1,093,916) having Deen wlth- 
diawn from the fd. during the yr. end. June 30’06 to pay Int. V .S3,p.l466.

STOCK.— Authorized, $32,000 per mile or $100,000,000 In all; par, $100.
In July 1906 $11,285,000 new stock was listed and $328,200 additional 

was Issuable for new acquisitions; total, $59,454,300. V. 81, p .  1792.
BONDS.— Of the authorized Issue of $8,000,000 priority bonds $1,403.000 

were paid oft with subsidy collections, and canceled in 1891; $1,000,000 was 
reserved for additional rolling stock: the balance, $5,597,000, was held as 
an Investment by the trustee of the consol, m tge., but $1,961,000 was 
withdrawn In 1904-05 and $1,000,000 In 1905-06 toward payment of Inter
est on outstanding consol. 4s; on June 30 1906 $2,536,000 of the $2,961 .000 
had been sold and $425,000 was In the treasury. V. 52, p. 390; V. 79. p. 
103; V. 82, p. 1497: V. 83, p. 1466. (See abstract of mtge. In V. 49, p. 177.)

Both series of Incomes are non-cum. and secured by one Indenture to the 
American L. & T. Co. o f Boston. First Incomes received 3 % Interest In 
1890, 1891 and 1892; none since. V . 72, p. 627, 880. Demand of Income 
bondholders for accounting, V . 85, p. 40.
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8 8 RAILWAY STOCKS AND BONDS | V o l . l x x x v .

RAILROADS.

For explanation of column headings & c., see notes 
on first page of tables.

M iles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Bonds— Princi
pal. When D ue 

Stocks— Last 
Dividend.

Maine Central— (Concluded)
Dexter & Newport stock 5 % from Nov 25 1898____

First M (old 6s refunded In 1897) guar p & I e n d ..*
Eastern Maine stock 4 ^ %  rental 999 years______
Wash Co 1st M $20,000 d m gold guar (end) red
Somerset R y notes $1,500,000 gu p & i_____________

M anchester & Law rence— Stock 10 % rent till ’ 37 B&M 
Real estate bonds (not mortgage) lnt gu by B & M .c 

M anhattan (E levated) Ry, N Y— Stock $60,000,000.. 
Metropolitan El 1st M $600,000 p m assum g__Ce.c* 
N Y El debentures secured by con mortgage of 1890 
Manhattan Elevated consol mortgage gold.Ce.c* &r

Manis Marq & Northern— 1st M $1,500,000 gold____
Man & Pikes’ Peak Ry— 1st M $500,000 gold___Mp.c
Md D & Va— 1st M $2,000,000 auth gold guar p & 1 
Maryland & Penn— York & Peach Bottom m ortgage..

First M $1,200,000 gold call at 105______ MeBa.c*
Income M $900,000 4 % cum call at par______ MBa
Maryland& Penn Ter 1st M $200,000 g gu p&i redlOl 

M ason City & Ft D odge— 1st M $12,000,000 g - .C e .c & r  
M assaw ippi— Stock guar same div as Conn & P ass.. 
M eadville C onneaut Lake & Linesville— First mortgage
M eridian Term inal— 1st M $250,000 go ld______ S.c*&r
Mexican Central— 1st M Including scrip___________

Priority bonds gold redeemable at 1 1 0 ..... .................
Consolidated mortgage $32,000 p m gold ._B B  c*&r 
First cons Inc & scrip non-cum ($9,600 p m) g .A B .c*  
2d cons Inc ($6,400 p m) red 50 % to Aug 1929 A Be*
Registered Income bonds and scrip unassented____r
Collateral trust notes $10,000,000 authorized______
Collateral trust notes $35,000,000 gold redeem p a r ..
Car and locom otive rental notes____________________
Equipment 5s $50,000 redeemable yearly at p a r ., 

do ($50,000 yearly par) red 102 M beg ’ 10 OB c* 
Mjex Int— Prior lien £1,200,000 red at par. Un.xc*&r 

First cons M $16,000,000 gold not gu ar..M p  xc*&r 
do gold guar stp subj to call at 95 to Mar 1907 

Income 4 %  bonds (no mortgage) non-cum ulatlve.. 
M exican Mineral— 1st M $500,000 g red 110 S f . .M o

14
14
19

137
22

'37
18
32
32
53

9
71
40
80
80

378
37
23

3.138
3.138
3.138

615
880
880

1897
1904
1907
1892
1878
1886
1890 
1902
1891
1905 
1882 
1901 
1901
1906 
1905
1891
1905
1881
1889
1889
1889
1889
1881
1905
1906
1897
1899
1897
1897
1897

$100
100

1,000

161 1899

100 
1,000 

100 
£  & $ 

1,000
1.000 &c 

1,000 
1,000 
1,000

50 &c 
1,000 
1,000 
1 000 
1,000 

100 
1,000

1.000 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000
5.000
1.000

V.666 
1,000 

£100 &c 
$500 &c 

500 &c

$122,000
175.000 
200,000!

2,500,000'
1,500,000!
l,000,000i

274.000 
60,000,000i 
10,818,000i

1,000,000
28.065.000 

1,100,000
500.000 

2,000,000;
202,450
897.000 
900 000 4
200.000 

12,000,000
800,000
200,000
250.000
262.000 

See text.
66.880.000 
20,569,700 
11,282,000

327,200
4.652.000 

30,290,000
4,092,893

500.000
650.000

5.850.000 
705,500

6.501.000
4.499.000 
b$340,000

5
4
4 Vi 
3Vi g
5 

10
4 
7
6 g
5
4 g
5 g
5
5 g
5
4 g 

In 1903
5 g
4 g
6
5
4 g 

(7) 4
5 g
4 g 
3 g 
3
3
5 g 
5 g

J & J Treasurer’s Office,Portl’d
M & S 2d Nat Bk, Bost & Port
M & N Office, Rockland Me.
J & J Treas Office, Portland,Me
M & N
J & J 

Q— J
J & J
M & S
A. & O
M & N
A &  O
F & A
M & S
M &  S
A  & O
M & N
J & D
F & A
J & J
M &  N
J & J
J & J
J & J 
July 10

July 1
J & J
J & J

Manchester and Boston 
Boston & Me R R , Boston 
21 Park Row ,N ew  York 
Mercantile Trust Co, N Y 

do do
do do

May 1903 coupon last pd 
See text.
Treasurer’s Office, Phlla 
First Nat Bk, York, Pa. 
Brown Bros, N Y ; 4  Balt 

do do
Alex Brown & Sons, Balt 
Blair & Co, New York 
S D & Tr Co, Boston 
Merch Nat Bk, Meadv.Pa 
New York
Safe Dep & Tr Co,Boston
Safe Dep & T rC o, Boston 
None jrnld.

do
Co.’s Off,25 Broad St,NY

July 1907 2H % 
Sept 1 1917 
May 1907 2 X % 
Jan 1 1954 
June 1 1911 
May 1 1907 5 %  
Jan 1 1922 
July 1 ’07 1 H %  
July 1 1908 
Mar 1 1916 
April 1 1990 
May 1 195?
Oct 1 1909> 
Feb 1 1955- 
Aprll 1 1932: 
Mar 1 1951 
April 1 1951 
| May 1 1936- 
[June 1 1955 
[Aug 1 1907 3 %  
July 1 1921 
May 1 1955 
July 1 1911 
Uuly 1 1939 
July 1 1911 
Jan 10 1939 
Jan 10 1939- 
lju ly 1 1911 
Sept 1 1908- 
J u ly  1 1910

5 g A
5 g A
4 Vi g M
4 g M
4 g M

& O Old Col Tr Co, Bost& Lon April 1 1917
& O do do Oct
& S Speyer Bros, London Sept 
& S Speyer & Co, New York Sept 
& S do do Sept

In 1906 Sept 1 Owned by Nat R R  of Mx Sept 
6 g iF & A  Morton Trust Co, N Y  (Aug

1919
1947
1977
1977
1977
1919

M EX ICAN  C E N TR A L R Y . (C oncluded) —
In 1906, in addition to the $66,880,000 consol. 4s in hands of public, 

some $41,000,000 had been, or were to be, deposited as part collateral for the 
$33,000,000 coll. trust notes of 1906. See below.

In June 1906 $33,000,000 of 5% coll. trust notes were sold maturing 
July 1910, part of an Issue of $35,000,000, to be used in part to refund the 
$29,000,000 coll. trust Issues maturing In 1907 and 1908. The present Issue 
will be secured by deposit of $1,200,000 priority 5s, $5,000,000 Mex. Pac. 
1st suar. 5s, $2,500,000 Tampico Harbor 1st guar. 5s, $41,000,000 consol. 
4s ami $5,000,000 1st consol. Incomes. The coll. trust issues, each $10,000,- 
000 maturing 1907 and 1908, had the right of exchange on certain terms. 
V. 82. p 1497; V. 83, p. 156.

EARNINGS.— Mex. cur. 11906-07.-Gross, $28,492,107; net, $8,576,542 
July 1 to May 31 (11 m os.)J1905-06 ..Gross, 25,794,867; net, 7,759,422

ANNUAL R E P O R T .— Fiscal year ends June 30. Report for year ending 
June 30 1906 was in V. 83, p. 1465. The gross earnings below are Mexican 
currency, all other figures United States currency. Mexican dollars averaged 
50.05c. In year ending June 30 1906, 48.41c. for fiscal year 1904-05, and 
45.13c. in 1903-04.

------------------ Years ending June 30---------------
1905-06. 1904-05. 1903-04. 

Gross earnings (Mexican currency) .$28,376,806 $26,097,699 $26,002,202 
Operating expenses________________  19,810,64a, 17,599,176 19 619,872

Net earnings (Mexican currency) $8,566,161 $8,498,523 $6,382,330
Net earnings (U. S. cu rren cy ).. .  $4,287,862 $4,118,173 $2,886,846

INCOME ACCOUNT FOR Y E A R  ENDING JUNE 30 1906.
U . S .  Currency.

Net earnings........................$4,287,862
Interest on Tampico Har

bor Co. bonds__________  139,325
Net Inc. Coah. & Pac. R R . 19,971 
Misc. Int. & other incom e. 29,796 
Withdrawn from sub. fund 1,000,000

Deduct—
Tamp.Harb.Co. rent. a cct . $161,746
Interest on bonds_______  3,952,582
A ccts., &c., charged o f f . .  142,775
Discount on gold notes___ 105,465
Betterments & Improv’ts . 695,546

---------------- 1 Total deductions_______$5,058,114
Total ava ilab le________$5,476,955 | Balance, surplus for vear. $418,841
Chairman of Board, H. Clay Pierce; Temporary Pres., Eben Richards. 
Executive Committee: H . Clay Pierce (Chairman of Board), A . A . R obin

son. F. H. Prince, C. D. Simpson. Eben Richards, E. N. Foss.
Office, 25 Broad St., N. Y .— (V. 84, p. 1183; V. 85, p. 40.)
MEXICAN INTERNATIONAL RR.—  (See M ap, page 99.)— Operates 

Eagle Pass, Tex. (on Southern P a c .), and Ciudad Porfirlo Diaz, via Torreon 
onM ex. Cent., to Durango. 540 m ., with branches, 117 m.; Reata to Monte
rey, 72 m.; branch to Tlahualllo, 43 m.: branch, Durango to Tepehuanes 
via Santiago Papasqulero, 135 m.; Carbon branch, 4 m.; total, 911 m. 
June 30 1906, including Coahuila Coal R y ., Baroteran to Musquiz, 24 m ., 
leased for 15 years from May 1 1906. V . 83, p. 1112. Branch, Sabinas, 
M ex., to Rosita, 10 miles, was opened Feb. 1907. Organized under laws 
of Connecticut.

In April 1902 control o f the road ($15,786,100 of the stock and all of the 
$4,499,000 Income bonds) was taken over by the National R R . of Mexico 
as per plan, V . 73, p. 784. See V . 76, p. 1192.

STOCK.— Authorized $25,000,000; Issued Jan. 1907, $20,708,200. 
BONDS.— In 1897 reorganized. Of consol. 4s $2,497,000 were In Jan.

1905 reserved for extensions at $10,000 per mile and improvements. The 
total Issue of consols Is limited to $16,000,000. The National R R . of 
Mexico under agreement of June 30 1902 has stamped $6,501,000 of the 
consois. as guaranteed, prln. and int., these having been subject to call at 

•95 and int. on or before Mch. 1 ’07. V. 75, p. 185. Of the consols, $3,000,- 
000 are deposited as collateral for the Nat. R R . of Mex. 5%  notes. V. 77, 
p. 769. Prior lien 4 Vis, see V . 65, p. 151, 1071. Consol. 4s of 1897 listed 
on N. Y . Stock Exchange Feb. 1898. See application in V . 66, p. 341.

Dividend on Incomes, 4 % , was paid for 1902 to 1906 inclusive. 
EARN INGS.— Mex. cur. 1 1906-07..Gross, $7,734,334; net, $2,575,901 

July 1 to May 31 (11 m os.)J1905-06..Gross, 6,663,324: net, 2,933,876 
c> mos. toToi. rec'ts. Net rev. Net.rev. Oth.inc. Int.on Balance, 
June 30 .(Mex.cur.) (M ex.cur.) (U .S.cur.) Inc. bonds. surplus.
1906 ..$4,037,533 $1,658,468 $829,234 $16,020 $275,755 $569,499
1905 3,242,482 1,217,047 602,560 16,199 275,755 343,004 

Report for the half-year 1905-06 was In V. 83, p. 1092, 1121, 1069. 
ANNUAL R E P O R T .— Report for year ending Dec. 31 1905 was given at

length in V. 82, p. 800, 814; see also editorial, p. 779. In 1905 gross on 
average of 884 miles, $6,519,162 (Mexican currency); net, $2,663,485; In 
U. S. m oney, net, Including other income, $1,352,784; Int. on bonds, $551,- 

10; miscellaneous (net) Items, $16,452; Interest on incomes, $179,960; 
<<alance, surplus, $604,862. Pres., E. N. Brown. New York office, 60 Wall 
St.— (V. 81 p. 1792; V. 82, p. 1497; V. 83, p . 1092, 1121.)

MEXICAN NATIONAL RR.— See National R R . of Mexico.
MEXICAN NORTHERN RY.— Owns from Escalon, Mexico, on the Mexi

can Central R y ., to Sierra Mojada, 83 miles, all steel.
STOCK.— Capital stock Is $3,000,000; par of shares, $T00; see application 

jor listing on N. Y . Stock Exchange In full, V . 64, p. 619.
DIVIDEN DS. 1 ’92 ’93 ’94 ’95 ’99 ’00 ’01. ’02 ’03 None 

P e r c e n t . . . )  6Vi SVi 6 4 yearly. 5 4Vi 2 lVi Since. 
BONDS.— Mtge. $1,660,000, of which $786,000 In s. f. Dec. 31 1906. 
R E P O R T .— For year ending Dec. 31, U. S. currency:
Year—  Gross. Net. Oth. inc. Charges. Surplus.

1906  $328,816 $210,505 $46,503 $116,040 $140,968
1905 . . . .......... 352 799 230,712 42,705 119,516 153,901
— (V. 72, p. 581, 1011- V. 74, p. 1089; V. 77, p. 2098; V. 83, p . 1344.)

MEXICAN R Y .— MEXICAN SOUTHERN RY.— See page 179. 
MICHIGAN CENTRAL R R.—  (See M aps New York. Central & Hudson 

River.)— LIN E OF R O A D .— Main line— Kensington to Detroit, 270 m ., 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,235 m.; trackage (111. Cent.)

Into Chicago under perpetual lease, 14 m .; total, Jan. 1 1907, 1,745 miles 
There are"512 m. of second track and 1,216 m. of side tracks.

Owns $3,000,000 of the $20,000,000 stock of Chicago Indiana & South
ern, which see. In Dec. 1907 the Chicago Kalamazoo & Saginaw R y . ,  
Pavilion to W oodbury, Mich., 55 miles, was acquired In the interest of the 
com pany, but will be operated Independently. V . 84, p. 50. For con tract 
with Canada Southern see that com pany.

In July 1906 the Michigan Central was building a third-rail electric tunnef 
road under the Detroit River from W indsor O nt., to Detroit, M ich., 2.42 m. 
long, under the charter of the Detroit River Tunnel Co., which is leased for 
999 vears from Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82. 
p. 1156; V. 84, p. 339, 1052.

ORGAN IZATION , CON TRO L.— Re-Incorporated under <?-ener«' law 
In Dec. 1901, V . 73, p . 1208. The N. Y . C. & H . R . R R . Co. In April 1898 
gave $115 In Its ZVi % 100-year gold bonds for $100 stock, and 60 holds 
$16,814,300 of the $18,738,000 stock Issued.

D IV ID E N D S.! '83 ’84 ’85-86 ’87-89 ’90 '91 '92-94 ’95 to  Jly ’ 0 6 1907 
Percent—  /  5 3 nil. 4 y ’rly. 5 5 5 K y ’rly. 4 y ’rly. 6

In Jan. 1907, 3 %  (seml-an.).
BONDS.— Battle Creek & Sturgis bonds for $500,000, but of this $79,000 

was sub-guaranteed by  the Lake Shore <5s Mich. S o ., 7 miles of the B. C. & S. 
being operated by  that com pany. The $1,740,000 3 ^ s  o f 1901 are a 1st 
mtge. on the Jackson Lansing & Saginaw R R .. 350 miles (V . 73, p. 1061; 
V . 76, p. 1027). Of the $18,000,000 3 ^ s  of 1902, $10,000,000 were sold 
to  retire first 5s and 7s, $4,000,000 additional being sold: $5,000,000 re
served for additions. &c. V . 74, p. 728; V . 76. p. 102, V. S3 p. 1 2 :9 . 
In June 1907 $1,500,000 first 4s on Joliet & Northern Indiana (author
ized issue $3,000,000) were sold. V . 84, p. 1367, 1428.

Toledo Canada South. & Detroit guar. 4s of 1906, see V. 82, p. 930.
The Detroit River Tunnel bonds. authorized Issue $15,000,00 0 (see above) 

bearing Interest at not exceeding 5%  , will be guaranteed by the Mich. Cent 
V. 82, p. 868 1156.

GEN ERAL FINANCES.— Tn Jan. 1907 dividend rate was raised from 
4 % to 6 % yearly; V . 83, p. 1411. In Jan. 1907 $10,000,000 3-year 5 %  
notes were sold; V . 84, p. 271.

EAR N IN G S.— For 6 mos. ending June 30, gross, $13,833,980 in 1907 
against $12,619,143 in 1906.

ANN U AL R E P O R T .— Report for 1906 was In V . 84, p. 864, 874.
Year ending Dec. 31—  1906. 1905. 1904. 1903.

Gross earnings................ $26,275,588 $23,283,868 $21,492,945 $22,552,201
Operating expenses____  21,730,264 18,865,916 17,041,014 17,973,470

Net earnings_________$4,545,324
Net, Incl. other incom e. $4,947,328
Rentals paid_________.. .  566,310
Interest on debt________ 2,073,850
T a x e s ....... ............... ........  1,001,741
Interest on loans, & c—  317,599
D ividends.........................  (5)936,900

$4,417,952
$4,733,764

561,202
2,015,320

962,002
221.785

(4)749,500

$4,451,930
$4,515,401

541,310
1,989,663
1,111,653

$4,578,730
$4,633,662

521,398
1,978,642

888,851
(4)749,520 (4)749,520

S u rp lu s .........................  $50,928 $223,934 $123,255 $495,253.
Pres., W m. H. Newman, N. Y .— (V. 84, p. 1367, 1428, 1551.)
MIDDLETOWN UNIONVILLE & W ATER GAP RR.—  (See M ap Erie 

RR. Co .)— Owns from Middletown, N. Y ., to Unionvllle, N. Y .p 13.65 miles. 
Stock, $149,850; par, $50. Controlled, through stock .by  N. Y . Susq. & 
W est., which pays int. on bonds. In year ending June 30 1906, gross, $68,- 
250; net, $25,670; charges, $22,207; sur., $3,463. — (V. 64, p. 664.)

MIDLAND VALLEY R R .— Owns and operates from Excelsior. A rk., 
south to H oye, A rk ., and north to Fidelity, Ark., also from Excelsior west 
to Sllverdale, Kan., a total o f 293 m .; also operates under trackage from  
Maney Jet., A rk., to  Ft. Smith, 16 m ., and Sllverdale to Arkansas C ity, 
K an., 9 m .; total operated, 318 miles. See V .78, p. 702, 1109; V .80, p .2345.

The Cherokee Construe. C o ., with $3,500,000 stock, issued $5,000,000 
3-year 6 % gold notes due D ec. 1 1907. which are secured by  all the stock 
and bonds o f the Mid. Val. and mtge. on 18,500 acres of coal lands: they are 
redeemable at 102)4. V. 81, p. 1610. The tonnage from 30,000 additional 
acres Is controlled.

Stock authorized, $9,000,000; outstanding, N ov. 1906, $5,854,000; par 
of shares, $50. Bonds are subject to  call at 107 Vi to and Including Jan. 1 
1910. For year ending June 30 1906 (261 average miles), gross, $527.7^9; 
net, $22,155. Pres., Charles E. Ingersoll; Sec. and Treas., H. E. Yarnall. 
Office, Girard Trust B ldg ., Philadelphia.— (V. 81, p . 1610.)

MILL CREEK & MINE HILL NAVIGATION & RR.— Mill Creek Jet. to  
Broad M tn., Pa., 6.3 m.; branch, 3.5 m .; 2d track, 3.8 m.; total track, 34.C 
miles. Leased in 1861 for 999 years to Phlla. & Reading R R .; lease as
sumed In 1896 by Phlla. & Reading Railway; rental, $33,000 and taxes.

MILLEN & SOUTHWESTERN R Y.— Owns Millen, Ga., to Vidalia, 53 
miles. To be consolidated with the new Georgia & Florida R y ., which see. 
V . 82, p. 751, 1212.

Stock June 30 1905, $39,000. As to the 1st 5s, see V. 80, p. 1424. There 
were also S83.000 6% income debentures (SI ,000 each ), dated Sent. 14 i<>n.-,. 
due 1915. In year ending June 30 1906, gross, $88,349; net, $25,061. 
Pres., John Skelton W illiams, R ichm ond, V a.— (V. 82, p. 1212.)

MINE HILL & SCH UYLKILL HAVEN RR.— From Schuylkill Haven to  
Ashland and Enterprise Jet., 42 m.;*2d track, 19 m .; total track, 134 miles. 
In 1897 rental reduced to 6 % on stock under new lease for 999 years from 
Jan. 1 1897 to Phlla. & Read. R y. Co. Dividends paid stockholders are 
2 Vi K  In Jan. and 3 % in July, Vi % being deducted for taxes.— (V .63,p .1015

MINERAL BELT RY.— V. 83, p. 1229.
MINERAL RANGE RR.— Houghton, Mich., to  Calumet, M ich., 14 m .; 

Hancock to Mohawk, 21 m .; branches, 31 m ., South Range extension,Ke* 
weenaw Bay to Michigan Mine, 39 m ., opened Dec. 24 1900; trackage, 22 m.; 
Mohawk R R . operates 17 m .; total. 144 miles, all standard gauge. On 
June 1 1901 the Hancock & Calumet R R . was merged (V. 73. p. 785). I »  
year 1895 paid dividends 1 0 ^ % : in 1»96 - 7 %• 1897, 7% ; 1898. 3 v$ %; 
none since. Auth. stock, $1,200,000; outstanding, $1,085,000; par, $100.

BONDS.— Consols for $7,000 are reserved for $11,100 old bonds. Of the
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9 0 RAILWAY STOCKS AND BONDS. [V o l . l x x x y .

RAILROADS.

For explanation of column headings, & c., see notes 
on first page of tables.

Mexican National— See National R R  of Mexico.
Mex Nor— 1st M D S  gold s f  not called____Mo.c*&r
Mexican Railway Limited— Ordinary shares._______

First preference stock 8 % _______________________ _
Second preference stock 6 % ________________________
Perpetual 6% debenture stock______________________

Mexican So Ry Ltd— Ordinary shares £1,000,000____
Second M 4 % deb stock £600,000 red at par 90 years

Michigan Central— Stock_____________________________
First mortgage $18,000,000 gold___________ a.c*& r
M C Michigan Air Line first m ortgage____Un.c&r
M C 1st M on Det & Bay City ($4,000,000)___Un.c

do do bonds without coupons____r
M C first mortgage on Grand River Valley R R .U n .c*
M C first mortgage on Kalumazoo & S H aven_Un.r
M C 1st M Term $1,500,000 V  64, p 886)............c&r
Mich Cent 1st M on Jack Lans & Saginaw gold .c*& r
M C 1st M on Jol & Nor Ind $3,000,000 g o ld _______

Car trusts (reg part ctfs) guar Amer C & F . .  SSt
Notes $10,000,000 g o '.d ______________________ c&r

Jack Lans & Sag stock % yearly guar by e n d ..
Grand River Valley stock rental in perpetuity_____
Bay City & Battle Cr 1st M g guar p & f end__Mp.c* 
Battle Cr & Sturgis 1st M g guar p & 1 end ..M p.c* 
TolCanSo&DetlstM  $4,500,000 g gu p&i(end) Gc’ &r
Detroit River Tunnel 1st M $15,000,000 guar____O

Middletown Union & Water Gap— 1st M ext in ’8 6 ..c* 
Second mortgage int guar ext in 1896 (see text) _ .c*  

Mid Val— 1st M $20,000 p m gold red (text) - - GP.c*
Mill Creek & Mine Hill Navigation & RR— Stock____
Millen & Southwestern— First M $800,000 gold____K
Milwaukee Lake Shore & Western— See Chicago & 
Milwaukee & Lake Winnebago— See Wisconsin Centra) 
Milwaukee & Northern— See Chicago Milwaukee & St
Mine Hill & Schuylkill Haven— Stock (6 % rental)____
Mineral Range— Cons mortgage (text) gold red at 105.c 

General mortgage Interest guar by Canadian P ac. . F 
Hancock & Cal cons M gold red at 105 assum ed., 
a Exclusive o f $816,000 held by  sinking fund, b $1

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S .

Rate
%

When | 
Payable.

Where Payable, and by 
Whom.

Bonds— princi
pal, When Due. 

Stocks— Last 
Dividend.

83

321
228
270
115
152
152
84
39

350
45

53
North
Paul 

42 
66 
66
20 

0.000

1890

1896
1902
1890
1881
1881

’7 9 -’86
1889
1896
1901
1907
1904
1907

1889
1889
1906
1906
1866
1871
1904
1905 

Weste

1891
1901
1891

additio

1,000
£10
£10
£10
£10

100
1.000 &c
1.000 &c 

1,000
1.000 &c 

1,000
1.000 &c
1.000 &c 

1,000

1.000 &c 
100 
100

1,000
1,000

1.000 &c
” 100 "Si

500 &c 
1,000 

25 
1,000

a$844,000 
£2,254,720 
£2,554,100 
£1,011,960 
£2,000 000 
£1,000,000 

£586,524 
Cl8,738,000

14.000.000 
2,600,000

} 4,000,000
1.500.000

700.000
725.000

1.740.000
1.500.000 
1,096.200

10.000.000 
2,000.000

491,200
250.000
421.000

3.100.000 
N’neMar’07

150.000
250.000

5.854.000 
323,375
210.000

6 g  J & D Office, 82 Beaver St, N Y Dec 1 1910
- 1 -

7i-ie In’06 
See text. 

6
See text. 

4
6 in 1907 

g4

{ 5 6
5
4 g
3M g
4 g 
4 «  g
5
AH
5
3 g
3 g
4 g

M & N 
See text. 
J & J 
See text. 
F & A 
J & J 
M & N 
J & J 
M & S 

Q— M 
M & S 
M & N 
J & J 
M & S 
J & J10 

Q— M | 
F & A 
M & S 
J & J 
J & D 
J & D 
J & J

Glyn,Mills.Currle&Co.,Lo|May 17 ’07 4 % 
do do

Checks mailed.
Grand Cent Station, N Y 
Reg at G C S; cp at G T 
Reg at G C S; cp at U Tr 
Union Trust Co, New Yk 
Grand Cent Station, N Y 
Union Trust Co, N Y  
Grand Cent Station, N Y 
Reg at G C S; cp at U Tr 
Reg at G C S; cp at G Tr

Grand Cent Station, N Y 
Grand Cent Station, N Y 
Jackson, Mich.
Union Trust C o . N Y 

do do
Grand Cent Station, N Y

v - ; - - - -  - - -  -  - -  - -  - - :  v , v .5 g
5
5 g 

10 
5 e

NlNew York Susq & W.N Y 
D do do
JI Office, Philadelphia.
J Philadelphia

M ayl7 ’07 115-16
Perpetual
May 9 1907 3 %

July 29 1907 3 %
May 1 1952
Jan 1 1940
Mar 1 1931
Mar 1 1931
Sept 1 1909
Nov 1 1939
July 1 1941
Sept 1 1951
July 10 1957
To june 1 1910
Feb 1 1910
Mar 1 ’07 1 *A %
July 1907 Z H %
Dec 1 1989
Dec 1 1989
Jan 1 1956
Nov 1 1911
June 1 1910
Jan 1 1954
July 1907 5 %
April 1 1955

50; 4,210,200 5H  & J Office, 119 S 4th St, Phila July 1 5 ’07 3 %
500 &c 593,000 4 g-5 g |j & J 44 Wall St, New York jjan 1 1931 
100,000 1,000,000 4 g J & J All owned by Can Pac |jan 11951  

1,0001 325,000 5 g J & J 44 Wall St, New York |jan 1 1931 
nal In sin king fund, c Of whic h $16.81 4.300 held by N Y  C & h Ir  R R  Co.

$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1906 owned 
the remaining $254,000 (which are 4s), and the $1,000,000 gen. mtge. 4s 
both of which It guarantees as to int. V . 75. p . 554. See V. 73, p. 556, 616; 
V . 73. o . 785. Of tonnage in 1905-06 84 % was ores and mining products.

EARN IN G S.— For 11 months ending May 31;
11 months—  Gross. Net. Other inc. Charges. Bal., sur.

1906-07  $719,471 $155,506 $949 $116,187 $40,268
1905-06 _________ 681,618 153,683 2,114 136,758 19,039

RE P O R T .— For year 1905-06, gross, $739,341; net, $163,261 other in
com e. $2,253;taxes, $62,730; Int.. $83,360; sur., $19,423.— (V. 73, p. 785.)

MINNEAPOLIS & ST. LOUIS RR.—  (See M a p .)—  Owns main line Min
neapolis to Angus, la ., 260 miles; Western D iv., Hopkins to W atertown, 
S. D ., 215 miles; Kalo Branch, 1H m.; Lake Park Branch, 1H m.; Wln- 
throp, Minn., to Storm Lake, Minn., 154 m. Leases trackage from Minne
apolis to St. Paul over St. Paul & North. Pac. R R ., 10 m.; from Spencer to 
Ruthven over Ch. M. & St. P ., 1 2 m .; from Tara to Fort Dodge, over 111. 
Cent., 6 m.; leases Des Moines & Fort Dodge R R ., Des Moines to Fort Dodge 
and Tara to Ruthven, 138)^ m.; total operated, 799 miles. Also owns, but 
leases to Bur. C. R . & N or., Albert Lea to Iowa State Line, 13 m.

The Minnesota Dakota & Pacific R y ., Incorporated in Jan. 1906 with 
$200,000 authorized stock. Is building extension from Watertown, S. D. 
west to Missouri River at Le Beau, S. D ., 172 miles, and branch from Conde 
northwest to Leola, S. D ., 57 miles.

H ISTO RY .— A reorganization In Oct. 1894, per plan In V . 59, p. 371, of 
Railway foreclosed under Improvement and equipment mtge.

In June 1900 persons Identified with Minn. '& St. L. obtained control of 
the Iowa Central R y.; V . 70, p. 1249. The Des Moines & Fort Dodge R R ., 
control o f which was acquired In 1904, Is leased for 30 years from Jan. 1 1905. 
V . 78. p. 2335; V. 79. p. 269. 1704; V . 81, p. 1430.

STOCK.— Common, $6,000,000; pref., 5 % non-cum., $4,000,000. After
5 % on each, they share pro rata.

D IV S .—  1 ’96. ’97. ’98. ’99. ’00. ’01. ’ 02. ’03. ’04. ’05. ’ 06. 1907. 
Preferred . .  %\ 3 3 3H  4H  5 5 5 5 5 5 5 5
C o m m o n ... % )---------None----------- 1H 4 5 5 2H  0 0 0

BONDS, &c.— Bonds Issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, additional to those above, were assumed 
by Burl. Cedar Rap. & North, (now Ch. R ock I & P ac.).

As to first consol, m tge., see abstract V. 59, p. 1145. The refunding 
mtge. o f 1899 limits the first consols to $5,155,000.

First refunding mtge. of 1899 is for $25,000,000, o f which $10,000,000 re
served to retire underlying bonds and $5,341,000 for future extensions, Im
provements, &c., under severe restrictions. The mtge. Is a first lien on 283 
miles o f road, &c., and a blanket lien on rest o f property, and is further se
cured by deposit of $2,530,000 Des Moines & Ft. Dodge com . stock. V . 68, 
p. 187, 332; V . 79, p. 2147: V . 80, p. 2220. See application to list. V . 69, 
p. 32. Equip, tr. notes, $9,414, payable $4,707 monthly to Sept. 19 1907.

The $5,000,000 5%  notes o f 1906, the proceeds o f which will be used for 
the construction of about 230 miles o f road from W atertown, S. D., westerly. 
They will be secured by the $6,250,000 Minn. Dakota & Pacific 1st gold 4s 
and the latter’s entire stock. V. 82, p. 392, 692, 1102; V . 83, p. 38, 1114.

The $3,072,000 Des Moines & Ft. Dodge 4 %  bonds dated Jan. 1 1905 
are guaranteed, principal and Interest. V. 79, p. 1704, 2696.

E ARN IN G S.— 11 m os.,]1906-07____Gross. $3,521,540; net, $1.168,640
July 1 to May 31. 11905-06____Gross, 3,399,992; net, 1,279,029

ANN U AL R E P O R T .— Annual meeting first Tuesday in October. R e
port for 1905-06 was in V . 83, p. 1091, 1113.

Year ending June 30—  1905-06. 1904-05. 1903-04. 1902-03.
Aver, miles operated____ 799 720 642 642
Passengers......................... .$1,001,548 $897,311 $825,830 $901,939
Freight............. ...................  2,550,563 2,021,993 1,878,078 2,224,520
Mall, express, & c............ 174,554 157,452 146,677 139,013

Gross earnings................ $3,726,665 $3,076,756 $2,850,565 $3,265,472
N etovertaxes.................... $1,417,468 $1,130,381 $1,049,263 $1,237,530
Other Incom e..................... 259,732 236,075 275,248 217,415

Total net Income............$1,677,200 $1,366,456 $1,324,511 $1,454,945
Interest paid.......................$1,095,932 $1,020,376 $931,447 $886,980
R en ta ls_________________  66,522 61,737 56,045 56,050
Net earns D. M. & Ft. D . 98,716 ______  ______  ______
Miscellaneous.........................................  26,848 38,942 .......................
D iv. on pref. stock ............(5)200,000 (5)200,000 (5)200,000 (5)200,000
D iv. on com . stock______  ______  ______ (2^)150 ,000  (5)300,000

Balance, surp. for year. $216,030 $57,495 def.$52,922 $11,915
OFFICERS.— Pres.. Edwin Hawley, N. Y .; V .-P ., L . F. Day; Sec., Jos. 

Gaskell, Minneapolis; Treas., F. H. Davis, 25 Broad St., New York.
Directors— E. Hawley, H. E. Huntington, James N. W allace, F. E. 

Palmer, F. H. Davis, John E. Searles, Frank Trumbull, New York; L. C. 
W eir, N. Y .; L. F. Day, Minneapolis.— (V. 83, p. 1091, 1113.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.— Owns main 
line from Sault Ste. Marie. "Uich., via Minneapolis to Portal, North Dakota, 
at the nternational bovudaiy line, there connecting with the Canadian P a c .,
1,039 miles; branches, Hankinson, N. D ., to  Garrison, 292 m .; Glenwood, 
Minn., to Emerson, 265 miles: Thief River Falls, Minn., to Kenmare, N. D ., 
296 miles: Wlshek, N. D ., to Pollock, 70 m .; other branches, 154 m.; spurs,
19 m .: total, July 1906, 2,135 miles; also trackage to Minneapolis. St. Paul 
(being replaced by line owned, V . 83, p. 38) and Sault Ste Marie, 19 miles.

In N ov. 1904 extension from Glenwood, Minn., north to Winnipeg, 330 
miles. Included above, was com pleted. V . 77, p. 765. In Dec. 1905 branch 
Thief River Fails, Minn., to Kenmare, N. D ., 296 m .; was opened. Exten
sions from Flaxton, N. D ., westerly to  Ambrose, 51 miles; from Drake, 
N. D ., to Plaza, 84 m.: and of the Garrison line to Max, 14 m ..w ere  com 
pleted late In 1906. V . 83. p. 750. In Mch. 1907 contract was let for ex
tension from main line near Glenwood, Minn., northeast to Duluth, about 
200 miles. V . 84, p. 693.

H IST O R Y .— A consolidation In 1888 o f Minn. Sault Ste. Marie & Atl., 
Minn. & Pac.. &c See V . 46, p. 538. 609; V . 77. p. 628.

STOCK.— Canadian Pacific on July 1 1906 owned $7,066,600 commoD 
and $3,533,400 preferred. Preferred stock has a prior right to  7 % (non-

cum .); then common to 7 % ; then share pro rata. V . 75, p. 549. Stock
holders will vote on Sept. 17 1907 on increasing the authorized stock from 
$14,000,000 to $28,000,000 common and from $7,000,000 to $14,000,000 
preferred. About $4,000,000 of the new stock, it is expected, will be offered 
shortly to stockholders at par. V . 85, p. 160.

D IV ID E N D S....... ...............19 0 3 . 1904. 1905. 1906. 1907.
Preferred (per cen t)_________ 7 7 7 7 April, 3 H
Common (per cen t)__________  2 4 4 4 April, 2

BONDS.— Can. Pac. guarantees by endorsement 4 % Int. on all the bonds 
assenting to a reduction of Int. to  t %. (See V . 50, p. 784; V. 51, p. 239.) 
About one-half Minn. & Pac. bonds and practically all other Issues assented.

Abstract o f Minneapolis Sault Ste. Marie & Atlantic mtge. In V . 45, p.
243. The consol, mortgage of 1888, abstract V. 47, p. 142), was for $21,- 
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per mile on all additions. V . 73, p. 185; V . 78, p. 820; V . 79, p. 
1332: V . 80, p. 651. As to 2d 4s, see V . 68. p. 669. 771, 977; V . 71. p. 645.

LATEST EARN ING S.— J1906-07..Gross, $11,732,286; net, $5,017,755 
11 m os., July 1 to May 31.11905-06..Gross, 10,558,762; net, 5,364,36»

R E P O R T .— Report for year ending June 30 1906 was in V . 83, p. 749.
Year. Gross. Net. Int.,taxes,&c.Equip., ifee Bal., sur.

1905-06..............$11,574,462 $5,789,902 $2,522,216 $1,050,000 $2,217,686
1904-05.............. 8,716,622 4,214,015 2,150,599 386,550 1,676.866

Dividends o f 7% on preferred call for $484,687 yearly and of 4%  on com 
mon $554,012 yearly.—  (V. 83, p. 749; V . 84, p. 51, 693; V . 85, p. 160.)

MINNESOTA T R A N S F E R  R Y .— Union road, owning 13.54 miles, ex
tending from Junction with Chic. Mil. & St. Paul at Merrlam Park to Frid
ley (with stock yards, & c.); side tracks, 45.72 miles; total, 59.26 miles. V .
67, p. 956. Stock, $70,000, equally owned by Chic. Mllw. & St. Paul, Nor. 
P ac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. Gt. W est., Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific.

Additional bonds can be Issued for property and Improvements as re
quired. Principal only Is payable In gold. Mtge. trustee, Northwestern 
Trust Co., St. Paul, Minn.— (V. 66. p. 1238; V . 67. p. 956.)

M ISSISS IP PI  A R K A N S A S  & W E S T E R N  R Y . — Owns from a point In 
Drew County, A rk ., to  Gaines Landing, on the Mississippi River in Chicot 
County, A rk., 22 miles. Stock authorized, $220,000. Year ending June 30
1904, gross, $25,389; net, $15,529; Int. on bonds. $11,000. Pres., A . P. 
Bliss, Saginaw, Mich.; Sec. and Gen. Mgr., A . F. Cook, Little Rock Ark.—  
(V . 75, p. 442.)

M ISSISS IP P I  C E N T R A L  R R .— Owns Hattiesburg, Miss., to Brook- 
haven, 84 miles, o f which Silver Creek to Brookhaven 29 m ., opened 
June 1906. V. 81, p. 155. Extension building from Hattiesburg to Scran
ton, 80 m. The Natchez & Eastern R y ., controlled by the same Interests. 
Is building from Natchez, Miss., to Brookhaven, 66 miles. V . 85, p. 99,160. 
Stock, $1,500,000.

Bonds (limited to $5,000,000) are issuable at $20,000 per m .; they are sub
ject to call in the order o f numbers at par by a yearly sinking fund of $500 
per mile o f road covered, and as an entire Issue at 110. They are guaranteed 
principal and Interest by U. S. Lumber Co. V . 81, p. 1849; V . 82, p . 161 
1046. For 4 mos. ending April 30 1906, gross, $151,162; net, $77,721; 
taxes, $1,604; betterments, $4,486; bal. for Int., $71,231. For calendar 
year 1905, gross, $390,435; net, $191,265; taxes, $4,729; betterment* 
$21,459; bal. for Int., $165,077. Pres., F. L . Peck: Sec. and Treas. 
C. P. Davidson, Scranton, Pa.— (V. 83, p. 1229; V . 84, p. 1367.)

MISSO U R I & IL L IN O IS  B R ID G E  & BE LT R R .— Has bridge 2,100 feet 
long across the Mississippi River at A lton, 111.; also 2 miles o f road. Owned 
by 10 of the 14 proprietary roads of the Terminal R R . Association of St. 
Louis, viz.: Cleve. Cine. Chic. *  St. L. .Louisville & Nashville, St. L . Iron 
Mtn. & South., Balt. & Ohio, Missouri P ac., W abash, Chic. R ock Island & 
P ac., St. L . & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. R R . system). Incorporated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt R R . V . 79, p. 1642, 681. Stock, $2,500 - 
000; outstanding, $110,000. The Illinois State Trust Co. of East St. Loul* 
and Edwards Whitaker are trustees under the mortgage o f 1904. V . 80, p. 
711. Pres., A. J. Davidson; Treas., F. H. Hamilton; Sec., G. L. Ball. 
Office, Lincoln Trust Building, St. Louis.— (V. 80 p. 711; V . 82, p . 1380.)

M ISSO UR I K A N S A S  & T E X A S  R Y .— R O A D . — Operates a line with 
northern termini at St. Louis, Kansas City, Junction City and Hannibal 
M o., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf o f Mexico, and to San A ntonio, 
T ex ., and Shreveport, L a., with branches.

~ ‘  Miles.Road owned—
Missouri Kan. & T ex. R y.

St. Louis to Red River, T ex___629
Hannibal to Franklin Jet_____ 104
Branches to Paola and Parsons, 

Kan.; Oklahoma City and 
Guthrie, O. T ., and W ybark
and Atoka, I. T ., &c________921

Mo. Kan. & T . R y. o f  Texas—
Red River to Houston, T ex— 548
Denison to Henrietta__________ 112
Other branches________________ 476

Operated— not owned. M iles.
Wichita Falls R y ............................. c l  8
Denison Bonham & N. O. R R . . . 0 2 4
Dal. Cleb. & Southwestern___. . .a l O
Dewey, I. T ., to  Bartlesville_____  4
Austin, T ex., terminals______ ___  2

Operated jointly.
St. Louts to Texas J u n c t io n . . . . .  24
Kansas City to Paola____________ 4S
W hltesboro to Ft. W o r t h . . .____ 71
Iola to PIqua, Kansas-----------------  7
Galveston Houston & Hend------ a50
Austin to San Marcos------------------- 30

Total operated July 1 1906..3,073 
(a See this company.)

ORGAN IZATION  &c.— Reorg. In 1890 without foreclosure. V . 49,p.719.
The $12,890,000 stock o f the “ M. K . & T . Railway Co. o f Texas”  is owned 

(V . 54, p. 1047; V. 55. p. 298). M. K . & Eastern was merged in 1897, K. C. 
& Pac. In 1899, Sher. Sh. & So. In 1901 and Mo. Kan. & Okla. R R . and 
Texas & Okla. R R . In 1904. V . 74, p. 1038. 1140; V. 75, p. 608, 1086; V. 76, 
p. 489, 1249; V . 78, p . 2012. New cut-off to San Antonio opened July 
1906. V . 83. p. 96.

LAND G R A N T.— Land grant In Indian Territory, 3,110,400 acres, sub
ject to Indian title. See V. 79, p. 903. 1281; V. 81, p. 668, 1042; compare 
V . 67, p. 222; V . 55, p. 937; V . 61, p. 1155: V. 77, p. 2339; V. 82, p. 1102; 
V . 84, p. 508. 1248.

STOCK.— Common Increased In 1904 by $7,200,000 to $63,300,300; 
preferred Is $13,000,000 4 % non-cumulative. Par o f shares, $100.

Total o w n e d ________________ 2,790
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92 RAILWAY STOCKS AND BONDS. [V o l . l x x x y .

RAILRO ADS.
M iles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Minneapolis & St Louis— Common stock_________Ce $100 C$6,000,000 See text.iJ & J Central Trust Co, N Y Jan 15 ’04 2H  %
Preferred stock (V 70, v 1150) 5 %  non-cum ____Ce 100 d4,000,000 5 in 1907 J & J do do J ’ly 15 ’07 2 ^  %
First M Merriam Junction to Albert Lea gold .F .c* 81 1877 500 &c 950,000 7 g J & D do do June 1 1927
Iowa exten 1st M gold (Alb. Lea to Ft Dodge)g_Ce.c* 102 1879 1,000 1,015,000 7 g J & D do do June 1 1909
Mortgage on Southw exten gold ($12,000 p m)_Ce.c* 53 1880 1,000 636,000 7 g J & D do do Dec 1 1910
Pacific extension first mortgage gold_________Ce.c* 92 1881 1,000 1,382,000 6 g A & O do do April 1 1921
First consolidated M $5,282,000 gold______ Ce.c*&r 1894 1,000 5,282,000 5 g M & N do do Nov 1 1934
First & ref M $25,000,000 gold ($18,000 p m )..C e 632 1899 1,000 b 10413,000 4 g |M & S do do Mar 1 194S>
Gold notes $5,000,000 sec by coil rBd par beg '08.Ce ___ 1906 5,000,000 5 g |f & A do do Feb 1 1911
Minn Dak & Pac 1st M $50 000,000 gred  105.Ce.c*&r ___ 1906 1,000 See text 4 g :F & A do do Feb 1 1956

Minn St Paul & S Ste Marie— Com stock $28,000,000 100 14,000,000 4 in 1906[A & O Minn office; checks mail’d Apr 15 ’07 2 %
Pref stock 7 % non-cum, to be $14,000,000 100 7,000,000 7 in 1906iA & O do do Apr 15’07 3)4 %
Minn Sault Ste Marie & Atlantic 1st M gold ..C e.c* 495 1886 1,000 8,204,000 4 g J & J Bank of Montreal, N Y Jan 1 1926
Minneapolis & Pacific first m ortgage_________Ce c* 286 1886 1,000 306,000 4 (5) :J & J do do Jan 1 1936
Cons mortgage gold lnt guar (end) see text___Ce.c* 2,266 1888 1,000 41,605,000 4 g J & J do do July 1 1938
Second mortgage $5,000,000 gold lnt guaranteed.Ce
Car trusts June 1907- - _____

2,266 1899 1,000 3,500,000
1,948,395

J & do do Jan 1 1949
MinnesotaTransfer— First mortgage($574,000 are 4s) .c 
Missouri & North Arkansas— Notes, $6,000,000 g o ld .. 
Mississippi Arkansas & Western— 1st M gold____AC

. . . 1886
1906

1,660 1,478,000 
See text

4 & 5 
5 g 
5 g

F &
A

1st Nat Bk, St Paul,Minn Aug 1 1916 
1911

_22 1902 1,000 220,000 J & J Amer Tr & Sav Bk, Chic Jan 1 1922
Miss Cent— 1st M $5,000,000 gold guar red (text).S .c* 84 1905 1,000 1,638,000 5 g J & J Harvey, Fisk & Sons.N Y July 1 1945
Mo & 111 Br & Belt— St C M & St L B .lst  M red g .SSt c* 1901 1,000 768,000 4 g J & J Jan 1 1951

Consolidated mortgage $2,000,000 authorized g o ld .. 
Missouri Kansas & Texas— Common s t o c k _____ ____

. . . 1904 1,000
100

790,000
63,300,300

4 g
______  -

J & J New York Jan 1 1951
Preferred stock 4 % non cumulative________________ 100 13,000,000 4 in 1906;M & N New York May 10 ’07 2 %-
First mortgage gold ______________________________ Ce 1,601 1890 500 &c 40,000,000 4 g J & D Office, 49 Wall St, N Y June 1 1990
Second mortgage gold _____________________ _____ Me 1,601 1890 500 &c 20,000,000 4 g IF & A do do June 1 1990
First extension mortgage gold $3,254,000____Ce.c* 164 1894 1,000 3,254,000 5 g M & N do do Nov 1 1944
St Louis Div first refunding m ortgage_________F.e* _ 1901 1,000 1,921,000 4 g A & O do do April 1 2001
Missouri Kansas & Eastern 1st M gold assum ed..Ce 162 1892 1,000 4,000,000 5 g A & O do do April 1 1942

Second mortgage guaranteed being retired______ 162 1892 1,000 66,000 5 g A & O do do April 1 1942
Sh Sh & So 1st M ($20,000 p m) gold assumed.Ce.c* 
Kansas City & Pacific Is M gold assumed____ Ce.c*

202 1893 1,000 1,689,000 5 g J & D do do June 1 1943
130 1890 1,000 2,500,000 4 g :F & A do do Aug 1 1990'

M K & Okla 1st M $5,468,000 gold assum ed--Ce.c* 277 1902 1,000 5,468,000 5 g M & N do do May 1 1942
Texas & Okla 1st M $2,347,000 gold assumed.Ce.c* 117 1903 1,000 2,347,000 5 g M & S do do Sept 1 1943
First and refunding M $40,000,000 gold (see tex t).F 1904 1,000 5,182,000 4 g |M & S do do Sept 1 2004
General mortgage $20,000,000 gold sinking fund N c* 3,043 1906 1,000 10,000,000 4 H g J & J do do Jan 1 1936-
S W  C & Imp 1st M assumed sinking fd calJ at 125. F 

Of which held In treasury Jne 20 1907: b $813,000: c $17
1889

4,100
1 000 

d $39.10
968,000

0.
6 J & J do do July 1 192&

MISSOURI KANSAS & TEXAS RY. (Concluded).
DIV ID E N D S.— On preferred 1906, 4%  (M. & N J ; 1907, May, 2% .
BONDS.—:M. K . & T . 1st and 2d mtges. of 1890 (abstracts in V . 51, p. 

495) cover line from Hannibal, M o., to a point 80 m. from Houston, T ex., 
941 m. (except 71 m. of trackage) and sundry branches, the total mileage 
mortgaged being 1,601 m ., including the Sherman Shreveport & So., but see 
below. These mtges. also cover the right to the land grant in Indian Ter.

The M issouri Kansas & Eastern bonds originally guaranteed were assumed 
In June 1896, the road forming the St. Louis extension from Franklin, M o., 
to  Texas Junction, M o., 162 miles. See V . 63, p. 30. Of the St. Louis 
division 1st refunding bonds, $4,666,000 were reserved for the retirement 
of both Issues, the balance being for extensions and Improvements on the 
division. V . 72, p. 1034; V . 75, p. 608.

The Sherman Shreveport <fe Southern mortgage is for $6,000,000 at $20,000 
per mile; Issued, $3,689,000, o f which $2,000,000 pledged under M. K . & 
T . mtge. of 1890. The bonds, formerly guaranteed, were assumed upon 
consolidation in May 1901. V . 72, p . 1034, 1115.

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds. Issued at 
$20,000 per mile, guaranteed, have been assumed. V . 74, p . 1038; V . 75, 
p. 185, 733; V . 77, p . 252; V . 78, p. 48; V . 79, p. 968.

Of the 1st and refunding 4s of 1904 ($40,000,000 authorized issue) $12,-
037,000 Is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($22,781,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. V . 79 p. 968, 1281, 
1332; V . 80, p. 222, 712; V . 81, p. 613; V. 82,-p. 987, 1497.

Stockholders voted March 3 1906 to authorize an issue of $20,000,000 
gen. mtge. 4 3̂  % sinking fund 30-year gold bonds, secured b y  lien on all the 
property now owned or hereafter acquired from the proceeds of the bonds.

The bonds were used to pay outstanding equipment notes ($4,001,844 on 
Jan. 1 1906) and will provide for future requirements. Stockholders were 
in 1906 oSered the right to subscribe for the $10,000,000 present issue (which 
was underwritten) pro rata (13%  of their respective holdings) at $875 per 
$1,000 bond. A s to M . K. & T. of Texas “ first extension and general mort
gage”  for $25,000,000, contemplated in 1906, see V. 83, p. 435, 562; V. 82, 
p. 1269; V. 82, p. 218, 334, 692; V 84, p. 1551.

G U A RA N TIES.— The Boonville Bridge 4s are guaranteed, principal and 
Interest, and also as to sinking fund beginning 1911. V. 73, p. 494.

The M . K . & T. of Texas mortgage secures $10,000,000 of bonds at 
$20,000 per mile for extensions In Texas. They are guaranteed principal 
and Interest. See above, and guaranty V . 56, p . 604.

The Southwestern Coal <k Improvement Co.’s bonds are guaranteed. Mort
gage ($1,000,000) covers the coal on 51,000 acres In Indian Territory, and 
the com pany also owns 2,350 acres additional, the Denison & Washita R y .,
20 miles, mines In active operation. &c.

LATEST E ARN IN G S.— For 11 months ending May 31;
11 mos.—  Gross. Net. Charges. Bal., Sur.

1906-07  ...$ 24 ,070 ,793  $7,901,205 $4,579,572 $3,321,633
1905-06 ________________  19,539,659 5,287,315 4,118,073 1,169,242

A N N U AL R E P O R T .— Annual meeting first Thursday after first Monday 
In April. Report 1905-06 was given in V . 83, p . 684, 812.

Year ending June 30—  1906. 1905. 1904. 1903.
Average miles operated. 3,043 3,043 2,884 2,601
Passenger earnings_____ $5-,157,881 $4,935,592 $3,802,202 $3,160,455
Freight_____ ____________ 14,968,833 14,134,335 13,102,910 13,256,900
Mall, express, &c............  1,032,431 971,168 861,484 790,838

Gross earnings________$21,159,145 $20,041,095 $17,766,595 $17,208,193
Oper. exp. and taxes___ 15,414,545 14,937,720 12,997,710 12,449,083

Net, earn., inc. oth.lnc.*$6,153,635 *$5,528,556 $5,085,608 $4,858,675
Interest on bonds______ $4,041,043 $3,864,718 $3,316,172 $3,291,396
Rentals, & c ...................... 459,505 396,647 703,068 467,363

Balance, surplus_____ $1,653,087 $1,267,191 $1,066,368 $1,099,916
Div. on pref .(2%  s .-a ).  260,000 _________  _________  _________

$1,393,087 $1,267,191 $1,066,368 $1,099,916
*$409,035 in 1906. $425,181 in 1905, $316,723 In 1904, $99,565 In 1903.
OFFICERS.— Pres., Adrian H. Joline, New York; V .-P . and Gen. M gr., 

A. A . Allen, St. Louis; V .-P . and Treas., C. G. Hedge, New York; V .-P ., 
C. Halle, St. Louis; Sec., C. N. W hitehead, 49 Wall St.

Directors— Adrian H. Joline, Henry W . Poor. Chas. G. Hedge, James 
Brown Potter, James N. Wallace, J. G. Metcalfe, New York; Myron T. 
Herrick, Cleveland, O.; A. A . A llen, C. Haile, James Hagerman and R. W . 
Maguire, St. Louis, Mo.; B. P. McDonald, Alfred J. Poor, E. B. Stevens 
and H. J. De Marez Oyens, Amsterdam, Holland; and Alfred W . Smithers 
of London, Eng.— V. 84, p. 804, 1248, 1551.

MISSOURI & NORTH ARKANSAS RR.— Seligman, M o., at a connection 
with St. Louis & San Francisco, to Leslie, A rk., 128)4 miles. Extension is 
proposed from Leslie to Helena, Ark., 175 miles, o fw h ich  130 miles from 
Leslie to Searcy was under construction July 1907; also from Seligman 
northwest to Joplin, Mo., 60 miles, o f which 30 miles, which is owned, 
was graded in July 1907, and remainder from Neosho to Joplin to be 
Kansas City Southern trackage. Successor per plan V. 82, p. 569, 1269; 
V. 83, p. 39, of the St. Louis & North Arkansas foreclosed May 29 1906.

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4% erold bonds (St. Louis-Union 
Trust Co., trustee) issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5 %  gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any interest day; 
interest payable A. & O. at St. Louis Union Trust Co., trustee. V 85, p. 99.

For year ending June 30 1906, gross, $273,435; net, $56,572; other in
com e, $38,184; total deductions, $127,084; balance, deficit, $32,328. 
Chairman of Board, D. R. Francis: Pres., John Scullin.—  (V. 85, p. 99 .)

MISSOURI OKLAHOMA & GULF RY.— V . 81, p . 1849.

(I) MISSOURI PACIFIC RY.—  (See M a p .)— Operates an Important sys
tem extending westerly and southwesterly from St. Louis, M o., including 
main lines from St. Louis to Omaha, N eb., 494 m ., and from Kan. City to  
Pueblo, Col., 624 m ., with many branches in Kansas, &c. Through the St. 
Louis Iron Mt. & Southern, which It controls, connection Is had with Texas- 
and the lines of the Tex. & Pac., Internal. & Gt. Northern and the St. Louis 
Southwestern, the whole forming what is known as the “ Gould System "  
(see V . 60, p. 83). The Mo. Pac. property includes (July 1 1906).

Leased lines, &c. (Con.) M iles.
Other lines_____________________  39-
Trackage to  St. Joseph, & c_. 21

Lines owned and controlled. M iles.
St. Louis to Omaha___________  494
Other main line________________  975
Branches owned_______________1,919

Leased lines, A c.
Boonville St. L . & Southern___ 44 Tot.M o.Pac. and bramch lines.3,492

Also owns all capital stock of Central Branch Union Pacific, & c., 388- 
miles; St. Louis Iron Mountain & Southern and leased lines, 2,459 miles. 
Grand total Missouri Pacific mileage July 30 1906, 6,339 miles.

Early in 1901 a large Interest was acquired In the Denver & Rio Grande 
R R ., and so in the R io Grande Western R y ., extending the system as far 
west as Ogden, Utah. The Gould and Rockefeller holdings in the Denver 
& R io Grande are together understood to constitute a large majority o f  
entire capital stock. See also "General Finances.”

O R G A N IZA TIO N , LEASES, &c.— The present com pany was a consoli
dation In August 1880, embracing the Missouri Pacific and minor roads. 
Control o f the International & Great Northern was secured In 1892.

STOCK.— The amount outstanding on Dec. 31 1900 was $50,432,150; 
this was Increased to $76,402,875 in 1901; in 1902 by $1,400,000.

D IV S.— V82 ’83 to '87 ’ 88 ’89 ’90 ’ 91 ’92 to ’00 ’01 1902 to July 1907
Per cen t/6  7 yearly. 5H  4 4 3 None. 2 )4 S yearly.
BONDS.— The consolidated mortgage Is for $30,000,000— trustees John F 

Dillon and Edward D. Adams— the balance unissued Is in trust to redeem 
prior bonds due If deemed best. Abstract In V . 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New York , 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, C ol., 
&c. For securities pledged, & c,, see V. 46, p. 678.

Collateral trust bonds due in 1920. see V. 50, p. 669, 874; collateral trust 
notes due Feb. 1908, V. 82, p. 100.

The 4s of 1905 ($50,000,000 authorized issue) are to be secured by an 
equal amount at par o f Iron Mountain stock, the deposited stock to be 
never less than a majority o f the outstanding amount, the Mo. Pac. cove
nanting that it will not permit the creation by  the Iron Mt. Co. of any stock, 
having preference or priority as to dividends or otherwise over the stock 
pledged or the creation o f any bonded debt o f the Iron Mt. Co. in addition 
to Its bonded debt at present authorized, except to fund, extend or retire 
such present authorized bonded debt, or for new property at a fair value not 
exceeding cost. The remaining $25,000,000 Is reserved for extensions, im 
provements and betterments. V. 80, p. 712.

G E N ERAL FINAN CES.— In 1903 the Missouri Pacific Railway Co. ac
quired $2,000,000 Wabash R R . preferred stock and the St. Louis & Iron Mt. 
$6,500,000 additional, the latter also owning $5,435,000 o f the debenture B 
bonds, which were exchanged for new bonds and stock under refunding 
plan. See Wabash R R . Syndicates in which the Goulds are interested 
have purchased the Western Maryland and have completed a line connectin 
the Wabash with Pittsburgh and built easterly to a connection with the 
Western Maryland and tidewater at Baltimore. The Gould interests are 
also back of the Western Pacific R y ., building between Salt Lake City and 
San Francisco. See V. 80, p. 1730. V . 79, p. 1023.

E AR N IN G S.— 11 m os.,J1906-07__Gross, $44,*72,022; net, $14,888,552 
July 1 to May 31. \1905-06--Gross, 40,961,918; net, 13,211,141

ANNUAL R E P O R T .— Fiscal year changed to end June 30; year end
ing June 30 1906 was in V . 83, p. 886, 903, 964; edit., p. 941. Annual 
meeting is held at St. Louis In Mch. Report for earns, o f Missouri Pacific 
system have been as below. “ Other incom e" in 1905-06 includes: Int. on 
Tex. & Pac. 2d mtge. Incomes, $1,183,400; Pacific Express Co., $144,000; 
Cent. Br R y., $1,061,900; Den.& R io Gr.. $547,500; coal cos., $410,000.

—  Years ending June 30-------- Cal. Year.
1906. 1905. 1904.

Miles operated_______________________  6,276 6,205 6,140
Total earnings_________________ ______$44,566,821 $41,067,282 $43,693,617
Net earnings________________________  14,284,416 13,035,390 13,287,576
Other Income, &c____________________ 3,558,911 3,037,882 2,937,274

Total net income..................................$17,843,327 $16,073,273 $16,224,850
Interest and rentals_________________$8,936,792 $8 191,983 $7,718,109
T a x e s ..........................................................  1,457,924 1,388,344 1,298,771
Sundry accounts.................. ...... ............. 1,119,596 1,060,768 1,282,337
D iv iden ds........................................(7 M) 5,836,305 (5)3,890,867(5 5^)3890867
Balance, surplus......................................  492,710 1,541,310 2,034,766

OFFICERS.— Pres., George J. Gould; Sec. and Treas. A. H. Calef, 195 
Broadway, New York.

Directors— George J. Gould, Stuyvesant Fish, Edwin Gould, Samuel 
Sloan, J. J. Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould and 
James H. Smith, New York; Charles S. Clarke, O. L. Garrison, W . K. 
B ixby, St. Louis, Mo.; S. Davies Warfield, Baltimore.— (V. 84, p. 996.)

(2) M ISSO UR I PA CIFIC SYSTEM— ST. LO U IS IRON M O U N TA IN  & 
SO UT HE RN R Y .— (See M ap .)— Owns St. Louis to  Texarkana, T ex ., Line, 
490 miles: branches to Belmont, M o., Bird’s P t., Mo. (Cairo), Camden, 
A rk ., Helena, A rk ., Cushman, Ark., Arkansas City, A rk ., Warren, A rk ., 
Memphis, Tenn., &c.; Houston Central Arkansas & Northern Railway, Mc- 
Gehee, A rk ., to Alexandria, La., 191 m.: White River branch, Illinois Di
vision Memphis Helena & Louisiana East & West. 111. R y ., 1,534 m.; total 
owned July 1 1906, 2,215 miles. Leases Little Rock Junction R R ; Kansas 
& Ark. Valley R R . (acquired March 1906); St. Louis Southwestern R y. 
and miscellaneous, 244 miles. Total operated July 1 1906, 2,459 miles.

Holders of $23,668 000 of the $24,983,093 Texas *  Pacific seconds ex-
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RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

INTEREST OR D IV ID E N D S . Bonds-—Prtnci•
Miles Date Size, or pal, W rlrTl U uc.

of of Par A mount Rate When Where Payable, and by Stocks— Last
Road. Bonds. Value. Outstanding % Payable. Whom. Dividend.

67 1890 1 000 1,340,000 5 g M & N Office. 49 Wall St, N Y Nov 1 1940225 1892 1,000 4,505.000 5 g M & S do do Sept 1 1942___ 1901 r.ooo 1.000,000 4 g M & N do do N «v 1 1951___ 100 77,817,875 5 in 1907 J <Sc J 195 Broadway,New York J ’ly  20 ’07 2H %283 1868 1,000 7,000,000 4 g F & A Mercantile Trust Co, N Y Aug 1 1938
283 1871 1,000 2,573,000 5 g J & J do do July 1 1938___ 1872 500 &c 800,000 5 g M & N do do May 1 1938

13 1873 500 237,500 4 M t A & O do do Oct 1 1938296 1876 1,000 3,828,000 4 g M & N do do July 1 193855 1880 500 &c 650.000 5 g F & A do do Aug 1 1920
1,076 1880 1,000 14,904.000 6 g M & N do do Nov 1 1920
1,120 1887 1,000 14,376,000 5 g M & S do do Jan 1 1917

671 1890 1,000 9.636,000 5 g F & A do do Aug 1 1920
___ 1905 500 &c 25,000,000 4 g M & S do do Mar 1 1945___ 1904 5,000 6,000.000 5 g F & A do do Feb 10 190852 1886 1,000 520,000 5 g J & J do do July 1 192681 1886 1,000 806,000 5 g M & S do do Mar 1 1926___ 1894 500 &c 1,026 000 5 g J & J do do Jan 1 1933___ 1902 1,000 1,218,000 5 g Q— M do do ' Sept 1907-19121903 1,000 485,000 5 g Q— M do do To Mar 1 1912___ 1903 1,000 1,692.000 5 g Q— M do do To June 1913

1903 1,000 769.000 5 g Q— M do do To Dec 1914___ 1905 1,000 344,000 5 g Q— M do do To June 1915___ 1906 1,000 800,000 5 g Q— M do do To March 1915___ 1907 1,000 &c 693,000 5 g Q— M do do To Dec 1916___ 1906 1,000 3,350,000 5 g 
5 g

Mav ’08-M7
1.538 ’81-’87 1,000 37,256,000 A & O do do April 1 19311,538 1,000 6,322,000 5 g A & O do do April 1 19311,538 1899 1,000 30,469,000 4 g J & J do do July 1 1929687 1903 1,000 &c 28.343,000 4 g M & N do do May 1 1933___ ’9 5 -’03 _________ 1,448,000 5 Quarter do do To Dec 1912

- - - 1903 1,000 2,139.000 5 Q —M Townsend Whelen & Co To June 1913- - - 1905 1,000 2,091,000 5 Q —M do do To June 1914___ 1907 1,000 3,660,000 5 g Q —M Merc Tr Co, N Y  & Phila To June 19172 1891 1,000 435,000 6 A & O Mercantile Trust Co, N Y April 1 191644 1903 1,000 880.000 5 g A & O New York and St Louis Oct 1 1923___ 1904 1,000 700,000 5 s: J & D Seab Nat Bk.N  Y  & Clev June 1 1944

Missouri Kansas & Texas— (Concluded)
Dallas Sc, W aco 1st M $20,000 p m g.C e.c*l Guar pri 
M K & T  of Texas 1st M $20,000 pm_Ce.c*  ̂& inter.
Boonville Bridge 1st M gold sink fd _Ce.c*j (e n d )___

Missouri Pacific— Stock ($100,000,000 authorized)___|
Pacific R R  o f Mo 1st M extended in 1888 gold ..M ej

Second M ext in 1891 in gold St L to K C____c*
First M St Louis real estate ext in 1892 gold____
First M Carondelet Br gold guar p&l (end) ext '93 
Third M ext in 1906, red 105(V 83,p 492,1348.Ce!

Missouri Pac 1st M Lexington to Sedalia, Mo, gold!
Consolidated mortgage $30,000,000 gold______ c*j

Gold collateral trust_______________________ Un.c*&rj
First coll M bonds for $10,000,000 gold______ Me.c*
Mortgage $50,000,000 gold red at 102 34___Me.c*&r
Two-year collateral trust gold notes___________ Eq.c*
Ler & Caney Val 1st M gold guar (V 70, p 1095). _c*!
Verdigris Val Independence & W  1st M gold guarj 
K C 4  N W  1st M pref “ A ”  gold int rent red 1 05 .Me!
Equip Ass’n obligations $203,000 pay Sept 1 yearly! 

do do Ser B gold $97,000 due Mar 1 yearly 
do do Ser C, gold $282,000 June 1 yearly.Me 
do do Ser D to F, gold $103,000 Dec 1 yearly
do do Ser G, gold $43,000 June 1 yearly____
do do Ser H ,gold.$100,000 yearly__________
do do gold $77,000 yearly_____________ Me_r

Mo Pac equip bonds gold $335,000 May 1 yrly Kc* &r 
Mo Pac System— St Louis Iron Mt & Southern Ry—

Gen con & 1 gr M ($45,000,000) g ________Me c*
do do gold stamped guaranteed p & I ..c *

Unifying & refunding M gold $40,000,000.Mp.c*
River & G Dlvs 1st M $50,000,000 gold.M e.c*& r 
Car trusts K to M, due June, Sept & Dec yearly . .
Car trusts Ser N to P $355,000 or $357,000 yearly 
Car trusts Ser R  & S $297,000 or 299,000 yea rly ..

do do gold $366,000 yearly______ Me.c&r
Little Rock Junct 1st M guar p & 1 by Ir M t. .  Me c*
Pine Blufl & West 1st M gu p & 1 red 10 ye&rs 105 

Mo River & North w— 1st M gold $1,000,000 red (text)
MO. PAC. SYSTEM— ST.LOUIS IRON MT. & SOUTHERN (Concluded.

changed their bonds for 65% in new Iron Mountain gold 4s. See “ Bonds’ 
below, also V . 68, p. 329, 380, 474, 520, 572, 619, 774.

The continuous low-grade line from St. Louis to New Orleans by  connec
tion with the Tex. & Pac. R y. at Clayton, L a ., is nearing completion.

Branch from Springfield, M o., to Crane, 34 miles, was opened May 1907 
STOCK.— Stock authorized, $130,000,000; outstanding, $44,397,375, of 

which $44,335,400 June 30 1906 owned by Missouri Pac. See below.
D IV ID E N D .— In 1899, 2% ; 1900, 6: ’ 01, 6; ’02 to ’04, 10 y ’rly; 1905, 7; 

fiscal year 1905-06, 14% ; 1906-07, 10% ..
BONDS.— General consol, mtge. is for $45,000,000, Nos. 11,001 to 18,000 

Inclusive are endorsed with the Missouri Pacific’s guaranty of principal and 
Interest; form of guaranty was in V . 56, p. 650; they are a first lien on 1,538 
miles. (V . 68, p. 85, 233, 520; V . 78, p. 704, 1224.)

The gold 4s of 1899 (first issue $30,000,000) may be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols on all the railroads, terminals and eauipment of the 
com pany owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten
sions, &c. (V . 68, p. 619; V . 70, p. 997; V . 74, p. 206; V. 78, p. 704, 1224.)

The River & Gulf Divisions 4s o f 1903 (present issue $20,000,000) will be 
secured by a 1st lien on 677 miles of road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands irLlllinols, and deposit o f the bonds of 
the Union R y. of Memphis. Additional bonds may be Issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc
tion, and $15,000 per mile of second track and branches, but not exceed
ing the actual cost, and for additional terminals, equipment, double tracks, 
&c. V . 76, p. 543, 600, 1085; V . 77, p. 1875, and application to list, 
V . 77, p. 2036,2049; see also V . 80, p. 2459; V. 83, p. 436; V. 84, p. 627.

Pine Blufl & Western guaranteed 5s of 1903 (American Centra! Trust Co. 
o f St. Louis, trustee). see V. 78. p. 103; form , V. 78, p. 769.

EARN ING S.— For 10 months ending Apr. 30 1907, gross, $19,965,357; 
net $7,519,614; other income, $1,450,243; charges, $4,671,950; balance, 
surplus. $4,297,907.

R E P O R T .— Report for 1905-06 in V. 83. p. 903 964, showed;
Year ending — -—Calendar Year-------
June 30 '06. 1904. 1903.

Gross earnings.......................................... $21,209,777 $19,788,829 $19,575,350
Net earnings________________________  7,878,960 6,988,100 6,720,285
Other receipts........................................... 1,710,439 1,493,923 1,428,572
Total net Income......................................  9,589,399 8,482,023 8,148,857
Interest on bonds____________________ 4,314,517 3,963,688 3,624,601
Taxes, bridge exp., rentals, &c______  1,145,110 1,197,365 1,056,512
Dividends...............................................(14) 4,114,588(10) 2,578,831 (10) 2,578,831
Balance for year_____ _______________ sur.$15,184 sur.$742,139 sur.$888,913
— (V. 82, p. 1102; V. 83, p. 436; V. 84, p. 627, 1053, 1368.)

MISSOURI RIVER & NORTHWESTERN RY.— Owns Rapid City to 
Mystic, S. D ., 35 miles, opened Mch. 1906. A reorganization Apr. 1904 of 
the Dakota Pacific R R . The W yom ing Western R R . was incorporated In 
1907 by the same Interests, with $4,000,000 authorized stock ,to  build from 
Mystic, So. Dak., west to Buffalo, W yo ., 200 miles. V . 85, p. 160. On 
Feb. 14 1907 V . E. Crouch was appointed receiver on account of difficulties 
among stockholders; all coupons had been paid. V 84, p. 508. Stock, 
$500,000 each of common and 4 % cum. pref. Par o f shares, $100. Bonds 
are subject to call at 105 after June 1 1914. Cleveland Trust Co., trustee. 
V . 81, p. 1610. Pres., C. D. Crouch; Sec. and Treas., T . H. Saunders. 
Office, Rapid City, S. D .— (V. 84. p. 508; V. 85, p. 160.)

MOBILE & BIRMINGHAM RR.— (See M ap. Southern R y .)—  Mobile to 
Marlon Jet., A la ., with branches; 150 miles. Leased to Southern R y. 
from Mch. 1 1899 for 99 years, the latter agreeing to meet the Interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1 % for 
first year, 2 % for second year and 3 % for third year, and 4 % for the fourth 
year and thereafter. The $900,000 com m on stock is owned by Southern R y ., 
and the voting power on the pref. Irrevocably assigned to Southern R y. dur
ing lease; V . 68, p. 429, 1134; V . 69. p. 391: V. 71, p. 1013.— (V. 72, p. 137.) 

MOBILE JACKSON & KANSAS CITY R R.— (See M a p .)— Operates: 
Road owned—  M iles. | Road controlled—  M iles.

Mobile, Ala . to D e ca tu r_______ 166
Beaumont, Miss., to Hattiesburg. 27 
EUlsvllle Jet. to Elllsvllle, M iss.. 6

Gulf & Chicago (leased 99 yrs.), 
Decatur, Miss., to Middleton, 
T e n n __________________________203

Total main track ow n ed______ 199 T o t a l__________________________ 203
Total road owned and leased (100 miles 60-lb. and 302 m. 70-lb. steel) .402
STOCK.— M. J. & K .C . R R ____________ $4,000,000 common; par, $100

Gulf & Chicago R y __________  5,000,000 do do 100
In July 1907 a syndicate consisting of L. S. Berg, who became President, 

and New York capitalists, acquired control. An extension on the north 
and a New Orleans connection, it is understood, are contemplated. V  85, 
p. 99, 160.

BONDS.— M. J. & K.C. R R . 54,000,000 1st consol, m tge., covering 200 
miles main track and valuable terminal property in Mobile Harbor; $36,000 
of old 1st mtge. 5s still outstanding, for which an equal amount of consols 
are reserved. The 1st consols are subject to call at 110. V . 77, p. 822; V. 
70, p. 687; V . 78. p. 48; V . 81, p. 1315.

Gulf & Chicago R y. $5,000,000 1st mtge. 5s: the $4,000,000 Issued cover 
203 m. of track. Bonds guar. prln. & int. by M. J. & K. C. R R . Co. by end. 
on each bond. Both Issues limited to $20,000 per mile of main track.

The car trust 4>4s of 1905 matured $15,000 quarterly to July 1906; ma
turing ilnre, $14,000 quarterly to  July 1910. V . 81. p. 1550.

EARNINGS.— For 6 months ending Dec. 31 1906, gross, $743,921, 
against $466,475 in 1905.

R E P O R T .— For year ending June 30 1906. In V . 84, p . 99, showed (362 
average miles): Gross, $1,083,692; net. $310,045; charges, taxes, &c., 
$281,018: bal., sur., $29,027. In 1904-05 (259 av. miles), gross, $677,528.

OFFICERS.— Pres., L. S. Berg, 5 Nassau St., N . Y .; V .-P ., W . D. 
Stratton; Sec. and Treas., Geo. W . Crary.

Directors— W . D. Stratton. A lex. McDonald, E. K. Stallo, Charles E. 
Levy, R . W . Jones Jr., o f New York; R. D. Scandrett o f Pittsburgh; C. D . 
W illoughby, Gen. J. W . W hiting, Mobile.— (V. 84, p. 749; V . 85, p. 99,160.)

MOBILE & OHIO R R .— (See M ap So. R y .)— Owns from Mobile, A la ., to 
Columbus, R y ., 472 miles, proprietary line, Kentucky & Tennessee R R . to 
East Cairo, 21 m .; branches to Columbus, M lss.,&c., 34 m .; Columbus, Miss., 
to Montgomery, A la., 167 m.; Mobile & Bay Shore Branch, 38 m.; with W ar
rior Branch, & c., 23 m ., and Blocton Branch, 12 m.; total owned, 767 miles; 
St. Louis & Cairo (leased), Cairo to St. Louis, 152 m ., with branch to Mill- 
stadt, 7 in.; total June 30 1906, 926 m. Operated Independently.

In 1905 the Southern R y. had acquired $8,035,000 of the $9,472,000 gen. 
4s and $5,670,200 of the $6,070,600 stock, issuing, dollar for dollar, its coll. 
trust 4 % gold bonds in exchange for the M. & O. gen 4s, secured by a pledge 
of the latter and also stock trust certificates for stock, dividends being paya
ble (A. & O.) at 4%  In perpetuity thereafter.

D IV ID E N D S.— 1898 1% : 1903, 2: June 1904. 2% - 1905 6 % ; 1906, 
June, 3% ; Dec., 2 )4 % ; 1907, June, 2J4%- See paragraph above.

STOCK.— Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting power on $4,984,200 of the stock is exercised by the gen. 
mtge. bondholders by virtue of deposit of old debentures of 1879.

BONDS.— Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are In default. Mortgage abstract, V . 47, p. 83. V. 60, 
p. 967. Interest on $4,000,000 St. Louis & Cairo 4s Is guaranteed. As to 
Mont. Div. 1st 5s, see application V . 66, p. 1045. In April 1907 $1,299,000 
5%  equipment notes dated Oct. 1 1907, guaranteed by American Car & 
Foundry Co. were sold. V . 84, p. 996.

Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were Issuable In 
exchange for the $6,500,000 St. Louis & Cairo stock. See V . 70, p. 532. In 
1906 $6,492,000 stock had been exchanged.

EARN INGS.— 11 mos. J1906-07____Gross, $9,833,140; net, $2,978,902
July 1 to May 31. \1905-06____Gross, 8,635,635; net, 2,747,718

R E P O R T .— Report for 1905-06 In V. 83. p. 1166.
Year ending June 30—  1906. 1905. 1904.

Miles op era ted _________ 926 926 912
Total gross earnings____$9,445,927 $8,267,601 $7,739,706
Net earnings...................  2,900,493
Net, incl. other Income. 3,025,303 
Interest and rentals____  1,815,485

2,616.716
2,744,052
1,754,725

2,339,796
2,462,826
1,677,587

1903.
874

$7,486,980
2,275.809
2,397,939
1,630,663

Balance, surplus..........$1,209,818 $989,327 $785,239 $747,276
Dividends p a id _______ (5)$301,030 (4)$242,824 (2)$121,412 (2)$107.412
Equip. & new construc. 716,128 581,233 451,799 334,650

Su rp lu s .................. .. $192,660 S165.270 $212,027 $305,215
— (V. 83, p. 1099. 1166; V . 84, p. 52, 996.)

MOHAWK & MALONE R R.— (See M aps N . Y . Central.)— Owns from 
Herkimer, N. Y ., to  Malone, with branches, 182 miles In all.

H IST O R Y , LEASE, &c.— New York Central owns the $5,000,000 
stock, on which dividends of 4 % yearly are paid. In 1902 a new lease In per
petuity was made and $10,000,000 3 H % consols authorized, o f which $2,- 
500,000 reserved to retire at maturity the first mtge. bonds and $3,600 ,000  
for Improvements and enlargements.— (V. 74, p. 630, 830, 937.)

’ ’ M O NO N."— See CHICAGO IN D IA N A P O L IS  & L O U ISV IL L E  R Y .
MONONQAHELA RR.— Brownsville, P a., to Redstone Jet., 35 miles, 

connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see table above), 
principal and interest, by endorsement. Stock, $1,428,000. Penn. R R . 
and Pittsburgh & Lake Erie each own $714,000 stock. Year ending Dec. 31 
1905, gross, $710,783; net, incl. other income, $244,320; charges, $92,500; 
extraordinary expenditures, $101,055; bal., sur., $50,757,

MONONQAHELA RIVER R R.— Road from Fairmont to Clarksburg. W . 
V a ., 31 miles. Road opened in 1890. B. & O. owns all o f the $1,300,001 
stock (par $100), the coal bonds being reduced to $1,000,000. Car trust 6«, 
principal June 30 1906, $159,000.— (V. 70, p. 1092.)

MONTANA RR.— Lombard, M ont., to Lewistown, 157 m. and br. 6 miles. 
In May 1906 the Chic. Mllw. & St. P. acquired the road. V . 82, p. 1212.

Stock, authorized, $3,500,000, all outstanding; par o f shares, $100. Of 
the $2,000,000 bonds issued on first 100 miles, $999,000 are stamped re
deemable at 105 and int. on 6 months’ notice, the remaining $1,001,000 be
ing held June 30 1905 by the Northern Pacific R y. as collateral for $392,865 
notes.— (V. 82, p. 1212.)

MONTEREY FRESNO & EASTERN RY.— V. 85, p. 40.
MONTGOMERY & ERIE R Y.— (See M ap Erie R R .)—  Owns Montgomery 

to G oshen, N. Y .. 10 miles. Leased In 1872 to Erie R R . (whicheee). Rental 
Is $16,000 per annum. Stock, $150,000. Dividends (4*4%  per an.) ar» 
paid May 10 and N ov. 10. Sinking fund, $6,500 per annum. There are $40,- 
500 2d m ort. 5s due Oct. 1 1927.

MORELIA & TACAMBARO R Y.— Projected from Irapuato. State of 
Guanajuato, M ex., on the Mexican Central R y ., south to Arlo, 225 miles. 
Including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandlro, was completed In 1906. The road will develop large 
partly developed agricultural, timber and mineral sections. Concessions 
include $4,800 Mexican currency per mile, exemption from import duties 
on construction material and from Federal and State taxation, excepting 
stamp tax, for 15 years, etc. Stock, $6,000,000, all outstanding; par, $50. 
Bonds ($5,000,000 authorized, are issuable at $22,222 per mile: $1,200,000 
were underwritten for first 55 miles. V . 81, p. 726; V . 83,jp. 562. F i
nanced by A. J. Peyton & Co.. New York. Pres., Edson J. Cnamberlaln. 
Ottawa: Gilbert E. Farquler, V .-P . and Gen. Mgr.; Jacob L. Greatslnger, 
2d V .-P .: C. D. Knapp Jr., Sec.-Treas., I l l  B ’way, N. Y .— (V. 83, p. 562.)

MORGAN’ S LOUISIANA & TEXAS PR . & STEAMSHIP CO__ (See M ap
of Southern Pacific.)— R O A D .— Owns Algiers to Cheneyvllle, 205 miles; 
branches, 110 m .; trackage to Alexandria. 24 m .: total railroad lines, 330 m .; 
stcamshlo lines and ferries, 806 miles. Extension from Lafayette to Baton 
Rouge, La., 53 miles and 3 branches, aggregating 40 miles, were under con
struction In June 1907.
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N E W  YORK CENTRAL LINES
NEW  YORK C EN T R A L &  HUDSON RIVER RAILROAD 
LA K E SHORE &  MICHIGAN S OUTH ERN RAILWAY 
DUNKIRK , A L L E G H E N Y  V A LLEY  & PITTSBURGH R. R. 
LA K E ER IE &  W ESTERN  RAILROAD 
CHICAGO, INDIANA &  SO U TH ERN  RAILROAD 
INDIANA HARSOR RAILROAD (Belt Lin t)

MICHIGAN C EN T R A L RAILROAD
C L EV E L A N D , CINC INNATI, CHICAGO &  S T . LO U IS RY.
NEW YORK, CHICAGO &  S T . LOUIS RAILROAD
P ITTSBURGH &  LAK E E R IE  RAILROAD

RU TLAND  RAILROAD
T O R O N TO , H AM ILTON &  B U F FA L O  BY.

Q U E B E I
haudiere Jc,

.Three Rivers'
St.Gabriel licolet

T ra c k a g e  rig h ts  sho w n  by b la c k  d o ts .gudbury
Berthier Jc. 

J o lie t te j-^ ./

■ Rosalie Richmond Megautic

S co tia  Jc.
Madaw' WaterlocRenfrew

rTHCiRNJ
MUSSEL.Parry Sound lohns I , 

flyan Jo. / ____ W

t o E t ^ R l c h f o r
Albans

CarletonV-'
Haliburton Bancroft - o  Jc- \

^  ^ S m ith s  Fall® 
Sharbot .

[Lakes , 
Graventpiraj

) C o b o c o n k /

r-t’Essex Jc.Bariington,
Montp.eliei

) Orillia^'
:e Simeon 
BarrkyyM e a f o r ( l ~ '~ \ j 4

G qlling\vood (

Beefon]
TCton

s^AHarrislon iLeieostei'Jc.
'■O RICES . N

' adams

LACONA * 
i  R ICHLAND

’almerxton TRANSIT.
[utland R och ester‘E lm ir a p  \

I VQuelr
/  Berl i 
/

h a m tL to n  j c  

indioii Lb' —

Windsor
O S W E G i
■ s^ iw

'ortsmolitm
HOCKLEY

CENTRAL
/ ^ r t h V y i ^

Saratog*
. Q L t S _

^ lOCKRORT jp.
tauchester/■f*iRPORTY .LY0N S )DA*g3

MVEfte Brid&v/fl

I  M ' d

■ B O P 1

\  A shfo?

4 > K ¥ $
A n . i m

£ _ ea^ 3 w ^ _
■ a d ffd  F l'YSSE>“ 7
• r E n U  \ \ - _ ^ kE5DA(LE 
W e tt^ i J  ANSONI*

> Clermont j
Jo^gpSburgjEmporuim 5

„  _ _  c ,tv J f - '^ •̂//(FRANKLIN / /  t
arpsvillE'O' lirockway^lleL^''??- A
y L m p l  E
N GST OWN V v  7>/y <& ^ r 7  *
NEW CAST LE U  .*o9s '
NEW CASTLE JC K  ‘« V
L, ELWOOD CY. r  4 p jf f c A 'I tW t  / +

v ^ B T T t ic r —
2 beaVer'falljv > / dowler y  ,v

L eav\ r

UNDLEyJFALCONE'R'
CORNERS

MORN'
GARLANDi

-N.EW_HAV
br}

••PHALA

lontauk Pt.;n«hite Have^<^ ^ la«^>a>3J p euu HaveW

fALLIAI
le rnd on lalm^t0Iy

M lentow n)iMINERVA

»O r (
JERQWOlI

BranchLebanoniC fiM O N T^  
, ESSEN

HARRlj ■Bordentovv,""■'Plioeui;
LaucastenShippensb)

Bedford
rCam den .pa.

.W in s lo w  Jc

Salem
H avre /de  Grac^,

L T / ^ o f t / ? a$ / j. ^  
^ S t .  Marys

i•Volcano a. f.

'aivinont Lantic City

Volcano Jc.
Westoi

.PickensSutton

Greendale Orange,
T Fretlerieksbur 
ajordonsville \Camden on 

Gauley Jlaillnton [unton

"Charlottesville'
AlbereneThurmondj  f

-White Sulphw;
sp vJr.I

Doswell

Raleiph ^  
Hintol URlCHMOND 

SXo West^
Natural

Chester Iharles
Famiville-Bluefleli

Radforc
I Roanoke

Id Pt. Comfort
Keysville

V  Rocky Mount

'Suffolk

Danville
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RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Miles
of

Road.

Date
of

Bonds.

Size, or \
Par | Amount 

Value. Outstanding

100 
200, 1000 
200, 1000 

1,000 
1,000 
1,000 

100 
500 &c 

1,000 
500 &c 

1,000 
1,000 

500 &c 
500 &c 

1,000 
1 000
i_,odo
1,000
1,000
1,000
1,000
1,000 

1,000 &c

1,000
1,000
1,000
1,000
1,000
1,000

50
250 &c 

1,000 
1,000

loo

Mobile & Birmingham RR— Pref Stock ($900,000)____
Prior lien gold $ 6 0 0 ,0 0 0 .......................................Ce.c 150 1895
First mortgage $1,200,000_____________________Me.c 150 1895

Mobile Jack & K C— 1st cons M $4,000,000 gold.Ce.c* 200 1903
Gulf & C 1st M $5,000,000 gold guar red 110 _.Ta c* 203 1903
Equipment bonds gold due quarterly_____________  ____1905

Mobile & Ohio— Stock_____________________________
First M Mobile to  Columbus (principal gold )____F.c* 472 1879
First M exten Columbus to Cairo & branch go ld .F .c  55 1883
General mortgage for $10,500,000 (now gold) s f.F .c* 506 1888
Montgomery Div 1st M $4,000,000 gold____Ce.c* 189 1897
Collateral trust gold ($2,500,000) call at par___G.c* ___ _1900
St Louis & Cairo first mortgage gold Interest guar_.c 161 1886
Mobile & B Sh 1st M $200,000 assumed g o ld ..F .c*  38 1899
Equipment bonds (mostly 6s)_____________________  ____1898
Equipment trusts " A ”  & “ B ”  $500,000 each sink fd ____1899

do do Series A C F __________________  ___1901-5
do do Series “ C”  due semi-annually. N ____1904
do do Series “ D ”  gold $34,000 due s-a ____1905
do do Series E, gold $46,000 due s-a. G ____1906

Equip notes $1,299,000 guar due part semi-an.M St.c ____1907
Joint equipment notes ($9,500 due sem i-annually).. ____1902
Equipment notes Baldwin Locom otive W orks_____  __ __1907

Mob & Mai— 1st M $15,000 p m g gu p & i (end)._  K.c* 182 1892
Consolidated mortgage $10,000,000 gold___G.c*&r ___ _1902

M*nongaheIa RR— 1st M $1,500,000 joint guaranty 35 1902 
Monongahela River RR— Bonds— See B & O R R .
Montana RR— First mortgage gold $2 ,000 ,000 ..Ce.c* 100 1900
Montgomery & Erie Ry— 1st M (old 7s extended in ’86) ____1866
Morelia & Tacambaro— 1st M gold (see text) .  . UsmC* 55 1903
Morgan's La & Texas— 1st M (New Orl to Morg C) .F.c* 102 1878

First mortgage Alexandria Extension gold______ F 157 1880
General mortgage_________________________________F 204 1893

Morris & Essex— Stock 7 % guaranteed D L & W ____ _________
First m ortgage__________________________________ Ba 85 1864
Cons M (for $25,000,000) guar D L & W ___Us.c*&r 119 1875
First ref M gold $35,000,000 guar p & 1 (end) .F .c*  &r 119' 1900
Special real estate bonds.................................... ............... ..... ...Var.

__Morris & Essex Extension stock guaranteed 4 % ____ >______ 2 ____

O R G A N IZA TIO N .— The .Southern Pacific Co. owns all of the $15,000,000 
stock, but road operated independently. Dividend, 6 %, paid in 1905-06 

in year ending June 30 1906v gross, $5,161,954; net, including other in
com e, $1,833,570; surplus over charges, $1,178,475.— (V. 76, p. 543.)

MORRIS & ESSEX RR.— (See M ap of Delaware Lackawanna & Western.) 
— Owns from Hoboken, N. J ., to Phillipsburg, N. J ., 85 miles; branch 
Denvllle, N. J ., via Morris & Essex Tunnel, to Hoboken, N. J ., 35 miles; 
leases 37 miles; total operated, 157 miles.

LEASED In perpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7 % per annum on stock.

BONDS.— Of the $35,000,000 1st refunding 3 54s, $23,400,000 were re
served to retire existing bonds and $11,600,000 were applicable to additions. 
V . 70, p .480, 477; V . 71, p. 1167. Guaranty, V. 74, p. 1308.

EARN IN G S.— Important to D. L , & W . with terminal facilities on N .Y . 
Harbor, but the earnings show a deficit after payment o f rental (Including 
$1,050,000 dividends), viz.; Ill 1906, $891,845; in 1905, $585,394; 1904, 
$673,172; 1903, $449,121; 1902, $595,976.— (V. 74, p. 1308; V .82, p. 805.)

MORRISTOWN & ERIE RR.— Owns Morristown, N. J .. to W hippany, 
4 m .; branches, 9%  m. A  consolidation In Aug. 1903. Stock, $400,000, 
ail outstanding; par of shares, $100. Bonds are subject to call for s. f. at 
anytim e. Year ending Dec. 31 1905, gross, $48,469; net, $11,313. Pres 
R . W . McEwan, 11 Broadway, N. Y .— (V. 77, p. 511.)

MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa., 3 m .; 2d track, 2 ^  m .; total track, 16 miles. Leased March 5 
1860 for 50 years to Phila. & Read. R R . and lease assumed In 1896 by 
Phila. & Read. Railway. Rental, $36,2&0 yearly.

MUSCATINE NORTH & SOUTH RY.— Muscatine, Iowa, to  Elrick, on 
owa Cent., 28 m ., with which it has traffic contract. V . 76, p. 654. In

corporated in March 1905 as successor o f the railroad of same name, fore
closed on Dec. 15 1904. In Apr. 1907 details o f new securities had not been 
arranged. Stock, $450,000; par, $100. Year 1905-06, gross, $60,698; 
net, $3,220.— (V. 79, p. 2697, 2796; V. 80, p. 1059.)

MUSKEGON GRAND RAPIDS & INDIANA R R.— Owns road. Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R . & Ind. at Grand Rapids, 
3 miles. Operated by G. R . & Ind. R R ., which was foreclosed in 1896; 
consideration, net earnings. Stock authorized, $350,000; par, $100; Issued, 
$1,000. Coupon of Jan. 1906 paid In Dec. 1906. Earns, for year ending 
Dec. 31 1906, gross, $161,151; net, $42,854; Interest on bonds, $37,500; 
rentals, &c., $6,029; bal., def., $675.— (V. 82 p. 219; V. 83, p. 213, 1591.)

NASHUA & LOWELL RR.— Owns double track road from Lowell, Mass., 
to  Nashua, N. H ., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
<fc Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9%  on stock); in Nov. 1906 54 % extra was paid from 
accumulated cash surplus.— (V. 83, p. 970.)

NASHVILLE CHATTANOOGA & ST. LOUIS R Y — (See M ap .)— Owns 
from Chattanooga, Tenn., to Hickman, K y ., 320 m .; branches to Lebanon, 
& c., 515 m ; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., 137 m ., and Memphis & Paducah Division o f the L. & N ., 254 miles. 
See V . 71, p. 544, 664, 864. Total operated July 1 1906, 1,226 miles.

O R G A N IZA TIO N .— A majority o f the stock ($7,177,600) Is owned by 
the Lou. & Nash., of which $5,501,500 Is pledged under Its unified m tge., 
etc., so that the systems are operated in harmony. West. & A tl. is leased 
from State of Georgia till Dec. 27 1919 at $420,012 per annum.

D IV ID ’S.1'89 t o ’92 ’93 ’94 ’95 to ’98 '99 to ’03 ’04 ’05 ’06 1907 
■ince 1 8 8 8 .. / 5 yearly. 3 K  354 4 y ’rly. None. 4 5 5 6 

BONDS.— The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 to 
1916 Inclusive, and $100,000 on Jan. 1 1917.

Consolidated mtge. of 1888 provides that all prior bonds shall be paid off 
at maturity; sufficient of the $20,000 p. m. are reserved for them . In 1905 
the rate on future issues was reduced to 4 %. V. 81, p. 1044.

Jointly with Lou. <5e Nash, guarantees $2,500,000 L. & N. Terminal Co. 
bonds. See Lou. & Nash. V . 75, p. 1354. Guaranty o f $21,000 Aetna 
Iron, Mfg., Mining & Oil 6s. V. 77, p. 2390.

LATEST EARN'INGS.— July 1 to May 31 (11 m onths):
11 M os.—  Gross. Net. Interest, &c. Bal., Sur.
1906-07................ ..$11,124,675 $2,298,324 $1,642,484 $655,840
1905-06___________  9,992,401 2,479,156 1,641,506 837,650

A N N U AL R E P O R T .— Report for 1905-06 was In V . 83, p. 815.
Years ending June 30. 1906. 1905. 1904. 1903.

Mileage end of year.......... 1,226 1,226 1,201 1,195
Gross earnings-................ $11,120,982 $10,113,057 $10,206,022 $9,606,370
N etea rn in gs ...................  2,766,069 2,560,407 2,624,992 2,610,766
Investments, &c _______  18,455 18,930 18,297 22,065

900.000
600.000 

1,200,000
3.964.000
4.000.000 

168,000
6,070,600
7.000.000
1.000.000 
9,471,555
4.000.000
2.497.000
4.000.000 

200,000
61,000

1.000.000 
926,978
712.000
539.000
824.000 

See text.
105.000 
301,931

2.500.000
3.900.000 
1 428,000

See text.
130.000

1.200.000
5.000.000
1.494.000
1.000.000 

15,000,000
5,000,000

11.677.000
12.600.000

1.800.000
221.000

IN TEREST OR D IV ID E N D S .

Rate
%
4
5 g
4
5 g
5 g 
4H  g

See text.
6
6 g
4 g
5 g 
4 g
4 g
5 g 
5-6 I 
5
to  5
5
4
4 54 g
5
5 j
4 g 
3H  g 
3H  g

I
5 g
5
5 g 
7
6 g
5 
7 
7 
7

When ' 
Payable.:

Where Payable, and by 
Whom.

Bonds— Princi
pal, When Du*. 

Stocks— Last 
Dividend.

J & J J P Morg & C o,N Y; &Lon 
J & J J  P Morgan & Co, N Y 
J & J' do do
J & J Trust Co. o f Amer, N Y 
J & Ji See text.

Q— J ;...............................................
See text. Mobile
J & D 1 Farmers’ L  & Tr C o, N Y 
Q— Jan I do do

M & S Gallatin Nat Bank, N Y 
F & Al do do

Q-—F Guar Trust C o, New York 
J & J Farmers’ L & Tr Co, N Y 
M & N First Nat Bk, Mobile. Ala 
Various Farmers’ L & Tr Co, N Y| 
Various do do
Various ____________________ _____

M & SBlalr & Co, New York 
J & J Guaranty Trust Co, N Y 
M & S Guar Tr Co, New York i 
A & O Guar Tr Co, NY or St L
_________ Equitable Trust Co, N Yl

Q— J ! First National Bank,Mob 
M & S Knickerbocker Tr Co,NY 
M & S Grand Cent Station, N Y 
A  & O;Philadelphia, Pa

July 1 1907 2 %  
July 1 1945 
July 1 1945 
Jan 1 1953 
July 1 1953 
To July 1910 
June24’07 2 54 % 
Dec 1 1927 
July 1 1927

1938
1947
1930
1931 
1949

J & J Central Trust Co, N Y
M & N Goshen, N Y
|J & J;U S Mort & Tr Co, N Y
A & O S P Co, 120 B ’way. N Y

iJ & J do do
j j  & j| do do

J & J Del Lack & Western,N Y
M & Nj do do
J & D do do

3 H Pi J & D do do
4 5̂  J & j !  do do 
4 M & N  do do

Sept 
Feb 
May 
Jan 
May 
To 1908 
1919 
To 1908
Sep ’07-Mar ’ 11
Sep '07-Mar ’16 
Apr ’08-Cot '14 
To June 15 1912 
To 1909 
Sept 1 1991 
Mar 1 2002 
Oct 1 1942
July 1 1930 
May 1 1926 
Jan 1 1943 
April 1 1918 
July 1 1920 
July 1 1913 
July 1 ’ 07 3 54 % 
May 1 1914 
June 1 1915 
Dec 1 2000 
1912
May 1907 2 %

Net Incom e__________ $2,784,524
Interest on debt and tax $1,169,670
R en ta ls________________  624,862
M iscellaneous__________  36,000
D lv .o n s to ck ___________  (5)500,000

$2,579,337
$1,174,734

625,878
36,000

(5)500,000

$2,643,289
$1,183,286

625,878
66,000

(4)400,000

$2,632,831
$1,183,473

625,878
26,000

Balance, surplus_____  $453,992 $242,725 $368,126 $797,480
Pres., John W . Thomas Jr.; V ice-Pres., H. F. Smith; Chairman o f Board. 

E. C. Lewis.— (V. 82, p. 510; V. 83, p. 376, 815; V . 84. p. 103.)
NASHVILLE *  DECATUR RR.— (See M ap Louisville & Nashville.) —  

Owns from Nashville, Tenn., to  Decatur, A la., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 7 54 % on stock. The 
Lou. & Nash. July 1 1906 owned $1,979,600 of the stock.—  (V . 70, p . 1195.)

NASHVILLE TERMINAL R R.— Owns bridge across the Cumberland 
R irer and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. R R ., which owns entire $1,000 000 stock.— (V 74, p. 577, 830.)

NATCHEZ & EASTERN RY.— Under construction from Natchez, Miss., 
easterly to Brookhaven, 66 miles, to be completed during 1907. Connects 
at Brookhaven with Mississippi Central, controlled by same Interests. 
Bonds are guaranteed, principal and Interest, by United States Lumber Co.; 
they are redeemable at par on Dec. 1 1908 or any interest day thereafter 
V . 85, p. 99, 160.

NATIONAL R AILW AYS OF MEXICO.— To own or control the National 
R R . of Mexico system (Including Mexican International and Interoceanic 
of M exico), the Mexican Central, and probably other roads. The Mex. Gov. 
will have control through an absolute majority o f the entire stock (see V . 85, 
p. 99, and item V. 84, p. 51, under Mex. Central R y.) The new com pany 
will have $150,000,000 authorized common, $60,000,000 first preferred 4 %  
non-cum ., and $250,000 second pref. 5 % non-cum . pref. stock. $462,000 000 
pref. 50-year 4 54 %, and $372,000,000 general mortgage 70-year 4 %  bonds 
(all expressed In Mexican currency), the latter to be guaranteed, principal 
and interest, by the Mex. Gov. The pref mtge. bonds are to be redeemed 
by a sinking fund beginning in 1917 and all to be retired thereby, or other
wise, on or before 1957 (the com pany, it is stated, may make arrangements 
for the "refundm ent”  o f the bonds at a premium not exceeding 5 % ). The 
general mortgage bonds are to be redeemable at par, beginning in 1937 and 
all to be redeemed by 1977. CommonQ and second pref. will be entitled 
pro rata to all dividends over 4 % on first pref. and 5 % on second pref. 
A  syndicate will buy the bonds and offer them in exchange to the holders 
o f the present securities o f the Mex. Cent, and Nat. R R . o f Mex. Laden- 
burg, Thalmann & Co. and Speyer & Co. will have charge of the financing 
of the consolidation.— (V. 83, p. 1470; V . 85, p 99.)

NATIONAL RR. OF MEXICO.— (See M ap.)— Operates:
Standard Gauge— Owned. Miles.

Laredo to City o f M exico______  802
Santiago to Tacuba (3-rail track)- 3 
Colonia to Tacuba (3-rall track) 3

Narrow Gauge— Owned. Miles.
City o f Mexico to Uruapan____  313
Acambaro to Gonzales_________  58

Leased—
Michoacan & Pacific R y ., M&- 

ravatlo to Zltacuaro_________ 57
Total lncl. In earnings______ 1,882
Controlled— Earnings separate [see 

separate statement for each).
Mexican International R R ____ 911
Interoceanic R y. of M exico____ 736

Cintura line (3-rail track)_____  3
San Juan Jet. to  Jaral_________ 50
Vanegas to Matehuala_________ 40
Rincon to Pozos_______________  37
Monterey to Matamoros_______  205
O th er ...............................................  155

Controlled— Secur. owned.
Texas Mexican R y ., Corpus

Chrlstl to Laredo, Tex , etc. 162
Total standard gauge_______ 1,305| Grand total Apr. 1 1907____ 3 ,F29
The Mexican International R R .. controlled by ownership of m ajority 

of stock, extends from connection with the Southern Pacific at Eagle Pass, 
T ex ., to Durango, M ex., and to Nat. R R . of Mex at Monterey, &c., 911 m .

In March 1906 the Hidalgo & Northeastern, 152 miles (narrow-gauge), 
with branches, was acquired. V. 82. p. 751. 869, 1380; V. 83, p. 1120.

The National Co. acquired the £1.038,400 Interoceanic R y. of Mex. 2nd 
deb. stock, the latter, with preference and com . shares owned and since ac
quired, giving practical control, thus securing for the National a line from 
Mexico to Vera Cruz and an outlet to the Gulf of Mexico. (See below.)

O R G A N IZA TIO N .— Incorporated In Utah on Feb. 24 1902 as successor 
without foreclosure of Mexican Nat. R R ., per plan in V . 73, p. 784.

M EXICAN GOVERNM EN T, &c.— In June 1903 the Mexican Gov. pur
chased for $9,000,000 about 47% of the entire outstanding stock (see V . 76, 
p. 1301; V. 77, p. 451: V. 77, p. 1225, 2159.

In July 1907 consolidation of the National R R . of Mexico and Mex. Cent. 
R y. was pending. See National Rys. of Mexico, above. V . 83, p. 1470; 
V . 85, p. 99.

STOCK.— Com. stock was $33,350,000, and pref. (now 1st pref.), 4 %  
non-cum ., $32,000,000, all issued, of which $3,167 075 In treasury June 30 
1900. In Oct. 1903 the com . stock was mostly exchanged for new 5%  non- 
cumulative 2nd pref. stock (total issue to be $22,233,333) and deferred stock 
(total issue to be $11,116,666) at the rate o f two shares of 2nd pref. and odc 
share of deferred for every three shares o f com . stock, per plan V . 76, p. 
1192. Outstanding, 1st pref., see above: 2nd pref., $22,031,600; deferred, 
$11,015,800; common, $302,600; par of shares. $100 each. First pref. to 
get 4 % , then 2d pref. 5 % , then 2d. pref. and deferred share pro rata. 

D IV ID E N D .— On first pref., 1 % , Aug. 1906; Feb. 1907, 1 % . I 
BONDS.— The prior litn bonds can be Increased above >23,000,000 only 

to refund, $ for $. Mexican Internat. R R . pr'or lien bonds, now $5,850,000.
The new Issues of bonds are secured by a 1st and 2nd lien respectively on 

all the property o f the com pany now owned or provided for under the re
adjustment and the El Salto extension when constructed, and also upon the 
securities of the Texas Mexican R y ., and the consol, mtge. has also a 1st lien 
on $15,786,100 o f the $20,708,200 capital stock and all o f the $4,499,000 In
comes of Mexican Internat. Of the $25,449,000 consols Issued. $1,059,000 
June 30 1906 were In treasury or pledged for gold notes o f 1903.

Of the Mexican Internat. consol 4s, $6,501,000 are guaranteed, prin
cipal and interest. See that com pany’s statement; also V . 75, p. 77.

G EN ERAL FINANCES.— In 1903 $8,500,000 two year (extended In 
1905) 5 % notes (authorized Issue, $10,000,000), were sold to pay for control 
o f Interoc. R y. They are subject to call at par on 60 days notice; denomi
nations, $1,000 and $5,000 each. They are secured by deposit o f £1,038.400 
Interoc. R y. o f Mex. 2nd deb. stock, £1,251,830 ordinary and £102,000 7 % 
cum. pref.stock, $3,000,000 Mexican Internat. 1st consols (stamped guaran
teed) and $1,050,000 Nat. R R . of Mex. 1st consols. The remaining $1,500,- 
000 notes may be Issued on deposit o f additional security. In Apr. 1906 
final $3,000,000 prior lien bonds were sold to pay for the Hidalgo & North
eastern R R . V . 82, p. 869, 1380.

EARN IN G S.— 11 m os..l 1906-07___Gross, $14,468,339; net, $5,206,606
July 1 to  May 31. /1905-06___Gross, 12,658,782; net, 4,864,659

Above figures are In Mexican currency. See also V . 77, p. 1225.
ANN U AL R E P O R T .— Fiscal year now ends June 30. Report for 6 mos. 

ending June 30 1906 (see below) was In V . 83, p. 1091, 1119; edit., p. 1069.
Earnings for 6 months ending June 30 1906. gross (Mex. cu r .), $7,393,925, 

against $6,110,346; net, $2,909,740, against $1,967,556; net earnings (U. S. 
cur.), $1,454,870; other Income, $195,747; total net Income, $1,649,617; 
int., &c., $1,219,824; div. on pref. (1 % ), $288,329; bal., sur., $141,464 

Earnings for 6 months ending Dec. 31 1906, gross (Mex. cur.), $7,379,- 
959, against $5,645,375 in 1905; net, $2,686,898, against $2,483,038; net 
earninsrs (U. S. cur ) , $1,346,114; other Income, $27,335; total net income, 
$1,708,147; interest, discount, &c., $1,259,310; bal., sur., $448,837.
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100 RAILWAY STOCKS AND BONDS. [ Y o l . l x x x y .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When D ue. 

Stocks— Last 
Dividend.

For explanation of column headings, &c., see notes 
on jfirst page of tables.

Amount
Outstanding

Rale
%

When
Payable.

Where Payable, and by 
Whom.

Morriitown & Erie— 1st M $300,000 gold sinking fund 1903 $1,000 $250 000 5 g M & S Brooklyn Trust Co, N Y Sept 1 1923Mt Carbon & Port Carbon RR— Stock (rental g u a r ).. ___ __ 50 282,350 12 J & J 15 Reading Terminal, Phila July 15 ’07 6%.Muni sing— First mortgage gold______ ________ ____ 38 1900 1,000 160,000 4 g A & O Amer Trust Co, Clevel’d Oct 1 1925Muskegon Grand Rapids & Indiana— 1st M gO ld..Ce 37 1886 1,000 750,000 5 g J & J Jan 1906 paid Dec 1906 July 1 1926
Narragansett Pier RR— First mortgage $100,000____ 8.5 1896 1,000 70,000 4 F & A R  I Hosp Tr Co, Prov Aug 1 1916
Nashua & Lowell— Stock 9 % rental 92 years B & M 15 __ 100 800,000 See text. M & N Indian Hd Bank, Nashua May 1 ’07 4 H %■Nashville Chattanooga & St Louis— S t o c k __________ _ 100 10,000,000 6 in 1907 F & A New York and Nashville Aug 1 ’07 3%B

First mortgage (for $6,800,00p)_______________c*&r 340 1873 1,000 6,300,000 7 J & J Hanover Nat Bank. N Y July 1 1913
First M on Fayette and McM brs ($6,000 p m ).  .c*  &r 125 1877 1,000 750,000 6 J & J do do Jan 1 1917
First mortgage on Lebanon Branch____________  _c* 29 1877 1,000 300,000 6 J & J do do Jan 1 1917
First mortgage on Jasper Branch. .  ______  _ .Ce.c* 43 1883 1,000 371,000 6 g J & J do do Jan 1 1923
First mortgage on Centreville Branch gold_Ce.c* &r 46 1883 1,000 376,000 6 g J & J do do Jan 1 1923
First mortgage on Tracy City Branch_________c*&r 20 1887 1,000 279,000 6 J & J do do Jan 1908 to 19
Duck R  R R  second mortgage (now first mortgage) g 48 1881 21,000

7,608,000
6 g M & N do do Nov 1 1909

Cons M ($20,000,000) $20,000 p m gold____Us.c* 803 1888 l'.OOO 5 g A & O do do April 1 1928
Nashville & Decatur— Stock guar 7 K  % by L & N ____ 119 __ 25 3,553,750 7 ̂ J & J Nashville J ’ly  1907 3 H % .Nashville Florence & Sheffield— See Louisville & Nash 
Nashville Term— 1st M gold int rent red 1 0 5 ________

ville.
1902 1,000 1,000,000 5 g J & J Mercantile Tr Co, StLouls Jan 1 1932Natchez & Eastern—-1st M $1,700,000 g red ..T a .c* _ 1907 1,000 See text. 6 g J & D New York June 1 1910

National RR of Mexico— 1st pref stock (other see text) __ 100 32,000,000'See text See text Office, 60 Wall St, N Y Feb 11 07, 1%Prior Hen M $23,000,000 gold call at 105____Un.c* 1,443 1901 500 &c 23,000,000 4H  g J & J Speyer & Co, New York Oct 1 1926First consol M $60,000,000 gold (see te x t)____Ce.c* 1,663 1901 500 Sec 24,390,000 4 g A & O do do Oct 1 1951Collateral notes $10,000,000 gold redeem able........... __ 1903 1,000 &c 8,500,000 5 g A St O do do Oot 1 1907Naugatuck— See New York New Haven & Hartford. 
Nevada-California-Oregon—First M $1,500,000 g o ld .. 144 1899 1,000 507,000 5 g M & N Moran Bros, New York May 1 1919Nevada Central— 1st M gold non-cum inc (sink fd ).C e 94 1888 1,000 750,000 5 g J & J See text July 2 1938
Nevada County Narrow Gauge— First m ortgage____ 223^ 1896 1,000 219,000 7 J & J Wells, Fargo & Co, S Fr To 1924New England— See New York New Haven & Hartford 
New Haven & Northampton— See New York New Ha 
New Jersey Junction— 1st M guar $4 ,0 00 ,0 0 0 ..G.c&r

ven & 
5

Hartfo
1886

rd.
1,000 1,700,000 4 F & A N Y  Central & Hud RIv Feb 1 1986New Jersey & New York— See Erie R R  Co.

New Jersey & Pennsylvania— 1st M $1,000,000 g o ld .. 26 1905 1,000 See text. 5 g J & J Corp’n Tr Co, Jersey City Jan 1 1930New London Northern— Stock__________  __________ 121 __ 100 1,500,000 9 Q— J New London Office, July 1907 2>i %■Consol mortgage (now 1st M) ($688,000 are 4 s ) . .c * 121 1880 1,000 1,500,000 4 & 5 J & J Bank o f North Amer, N Y July 1 1910West River first mortgage guaranteed prin & In t .. 35 1905 . 75.000 4 J & D 85 years
New Orleans Great Northern— First M gold___K.c*&r 100 1905 1,000 &c 4.375,000 5 g F & A Fisk & Robinson, N Y Aug 1 1955
New Orleans & North Eastern— Stock $6,000,000____ 196 _ 100 6,000,000 5 In 1906 Yearly. New Orleans, La Dec 1 1906 5 %Prior Hen mortgage gold__________________  .Ce.c* 196 1885 1,000 1,320,000 6 g A & O Central Trust Co, N Y Nov 1 1915First mortgage gold_______  . ______  _______ F.c* 196 1881 1,000 100,000 6 g J & J Muller, Schall & Co, N Y Jan 1911

EARNINGS Y E A R  END . DEC.31. 1905. 1904. 1903.
Average miles op era ted_____ - _______  1,712 1,586 1,452
Gross earns. (Mexican currency)_____ $12,755,723 $11,569,248 $11,344,019
Net earnings (Mexican cu rren cy )____  4,471,068 3,864,576 3,709,430
Net earnings (U. S. currency)________ 2,219,094 1,786,884 1,563,086

INCOME ACCOUNT— (U N ITED STATES C U RREN CY.)
1905. 1904.

$ $
Net earnings___2,219,094 1,786,884
Int.,dis& exch . .  21,659 5,046
Int. on bds., & c. 515,814 550,358 
Gain on Mexican

money assets. 13,845 102,923

1905. 1904.
Deduct—  $ $

Taxes & exch___ 48,868 24,563
Int. on bonds___2,208,410 2,174,740
Int. on loans___ 68,557 55,390
Texas-Mexlcan

R y. net earns. 32,319  
T otal_________2,770,412 2,445,211 Total................. 2,358,154 2,373,591

Surplus for year.......................................................................... 412,258 71,620
DIR E C TO R S.— Cleveland H . Dodge, Adrian Iselln Jr., J. N . W allace,

Gordon Macdonald, Joseph P. Cotton Jr., L. F. Loree, Cayetano Romero, 
all o f New York; Guillermo de Landa y  Escandon, Julio M. Limantour, E.N. 
Brown, Jose M. de Landero, Pablo Macedo, Santiago Mendez, M. M. R ey
nolds. Roberto Nunez, all o f City of Mexico.

O FFICERS.— Pres., E. N. Brown; V .-P ., D. P. Bennett; Treas., J. M. 
Frazier: Com p., M. M. Reynolds; Sec.. A. Arriaga. N. Y . office, 60 Wall 
Street.— V. 84, p. 339, 996; V . 85, p. 99.

N E V A D A  & C A L I F O R N I A  R R . — V . S I, p . 1242,
N E V A D A -C A L IF O R N IA -O R E G O N  R Y .— Reno, N ev., to Madeline, Cal..

144 miles; extension proposed to Lake View, Ore., 95 miles, of which Made
line to Likely, 20 miles, completed at end o f 1906 and 20 m. from Likely to 
Alturas to be built In 1907. The Sierra Valleys R R ., Plumas to Mohawk, 
Cal., 37 m ., is controlled but operated independently. V. 79. p. 2641. 
Stock, com m on, $1,450,000; preferred, $750,000, all out.

E A R N IN G S .— 11 m os.,! 1906-07-......... Gross, $241,744; net, $132,405
July 1 to May 31. J1905-06______ Gross, 207,086; net, 92,607

Report for year 1905-06 was in V . 83, p. 1345, showing, gross, $229,128; 
net, $104,361; other Income, $19,880; Int., taxes, &c., $49,193; improve
ments, $490: bal., sur., $74,558. Pres., D. C. Moran, 68 William St., 
New York.— (V. 79, p. 2641; V . 81, p. >607; V. 83, p. 1345.)

N E V A D A  C E N T R A L  R R . — Battle M tn., N ev., to Austin, N ev., 94 m ., 
narrow-gauge. Stock, $750,000. No interest paid on bonds by railroad 
for many years; 4%  was from earnings on hand June 30 1906. V. 83, p. 
1291. In Nov. 1906 the Nevada Central Ry. was incorporated in New Jer
sey with $750,000 stock to purchase the securities o f the railroad; transac
tion not completed to Jan. 12 1907. V . 83, p. 1291. Earnings for 1905-06, 
gross, $61,250; net, $30,168; int. on bonds (4% paid), $30,000. Pres., J. 
G. Phelps-Stokes.— (V. 83, p. 1291.)

N E V A D A  CO U N T Y N A R R O W - G A U G E  R R .— Colfax to Nevada City, 
Cal., 22 H miles. Stock, $250,200; par o f shares, $100 each. Dividend of 5%  
(fourth since organization) was paid Dec. 1903; In 1904, M ch., 5% ; N ov.,
5 %: In 1905, Sept., 5 % . Bonds are payable in annual Instalments increas
ing from $4,000 in 1902 to $20 000 in 1924, Year 1905, gross, $127,253; 
net. $40,018; Interest, $15,750; lm provts., bonds redeemed, & c., $7,830; 
dividends (5 % ), $12,510; bal., surplus, $3,928. Pres., Mrs. S. A . Kidder, 
Grass Valley, Cal.— (V. 79. p. 2796.)

N E W  J E R S E Y  JU NC TIO N  R R .— Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y . Central, which guarantees the bonds absolutely and owns 
$100,000 stock. Connects with National Docks R y.

N E W  JE R S E Y  & N EW  Y O R K  R R .— See page 178.
NEW  J E R S E Y  & P E N N S Y L V A N IA  R R .— See page 178.
N E W  LONDON N OR TH ER N  R R .— Owns from New London, Conn., via 

Brattleboro, V t., to  South Londonderry, V t., 158 miles.
LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental is 

$213,552'per annum, which leaves a small surplus after providing for Inter
est, & c., and 9 % dividends. Taxes and improvements met by  lessee, with
out claim on New London Northern.

D IVID EN D S.— 1888 to April 1892, 7 % yearly, then 8 % yearly to  1893, 
and since to July 1907 (incl.), 2 H %  quar. (9%  per an .)— (V. 76, p. 1301.)

NEW  O R L E A N S G R E A T N OR TH ER N  R R .—  (See M ap .)—  Slidell, La., 
northward into Mississippi, 65 miles; Pearl River to  Folsom, La., 37 miles; 
branch to Mandeville, 12 miles; trackage, Slidell to New Orleans, 29 miles; 
total operated, 143 miles. Building to Jackson, Miss., 152 miles from 
Slidell. Distance from Jackson to New Orleans, 180 miles. Branch line 
nearing completion, 41 miles, via Franklinton and Tylertown, connecting 
with the Illinois Central at Fernwood, Miss. A branch, 29 miles, under con
struction from Slidell, La., to Ablta Springs, La., via Mandeville. Total 
operated to be about 290 miles. Traverses valuable pine timber lands. 
V. 80, p. 998, 1235, 1913. This com pany purchased East Louisiana R R . 
Stock, $2,500,000.

Bonds. $10,000,000 authorized (see table above), all (except $5,000 000 
Issuable for terminals, equipment, bridges, &c.) are limited to $30,000 per 
mile of single and $45,000 per mile of double track. See V. 81, p. 841.

O FFICERS.— Pres., Charles W . Goodyear; 1st V .-P . and Gen Counsel, 
M. E. Olmsted; 2d V .-P . and Sec., C I. James; Treas., F. A . Lehr, Gen. 
Mgr., N. G. Pearsall. Directors: Messrs. Goodyear, James, Olmsted, 
Pearsall, James D. Lacey and E. H. Farrar.—  (V. 84, p. 1367.)

N E W  O R L E A N S  & NORTH EA ST E R N  R R .— New Orleans, La., to Mer
idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), o f which $5,320,000 
and $4,955 000 gen. and $1,500,000 Incomes were held in Jan. 1907 by 
Ala. New Orleans Texas & Pac. Jet. R y.

Reorganized In 1902 per plan in V . 74, p. 681 Dividend on stock 1903 
and 1904, 3%  each; 1905, Dec. 1. 3J^% ; 1906, 5 % . Of the gen. 4 
$1,320,000 are reserved to retire the remaining prior lien bonds and $1.198.
000 for future requirements. Equipment notes of 1906, V. 82, p. 987.

EARN IN G S.— For 11 Vj month sending June 7 1907, gross, $3,044,223, 
against $2,789,476 in 1905-06. Report for 1905-06, V. 83, p. 1345.

Yr. end. June 30—  Gross. Net, oth.inc. Int. ,A c. Balance.
1905-06..............  $3,001,977 $773,844 $21,507 $394,255 $401,095
1904-05.............  2,563,776 657,054 14,065 406,995 264,124

^rom surplus paid dividend of 5%  ($300,000) in 1905-06. against 3 H %  
($210,000) in 1904-05.— (V. 83, p. 1345. 1348; V . 85, p. 160.)

N E W  O R L E A N S  T E R M I N A L  CO.— Owns extensive terminal property at 
New Orleans and a belt railroad around the city, leased to the St. Louis 6$ 
San Francisco and Southern R y . for 99 years from July 1 1903, rental cover
ing all expenses of operations, maintenance and charges. Southern Ry. 
and St. Louis & San Francisco each own half of the $2,000,000 outstanding 
stock ($5,000,000 authorized), and jointly guarantee the bonds. In April
1907 $2,500,000 2-year 6%  notes, guaranteed by two lessor companies and 
secured by $4,000,000 bonds, were sold. V. 84, p. 996. Pres., C. C„ 
Harvey. See V. 78, p. 343, 1447; V. 79, p. 1466; V. 81, p. 155; V. 83. 
p. 272; V . 84, p. 508, 931, 996.

N E W  Y O R K  B R O O K L Y N  & M A N H A T T A N  BEACH  R Y .— Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to  
Bay Ridge and Greenpolnt, 18 miles, o f which 16 miles double track.

LEASE, &c.— A  consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island R R . Co., which owns majority o f stock. 
Rental, Interest on bonds and 5 % on pref. stock. Common stock, $350,000. 
L. I. R R . has attached to the bonds Its unconditional guaranty o f princi
pal and interest In addition to facts as to lease.— (V. 83, p. 1348.>

N E W  Y O R K  CENT. & H U D .  R I V E R  R R .—  (See M aps, pp. 96, 97.)

6
137

5

Operated under contract-
Terminal R y. o f Buffalo*____ 11
St. Lawrence & Adirondack*. 56
Cherry Tree & D ixonvllle____  36
T rack age......................................  235

Total in earnings___________  3,784
Controlled— Operated Separately.

Lake Shore & Mich. S o .*_____ 1,520
Michigan Central*____________ l ,748

624 j  Lake Erie Alliance & Wheel-
182 ing.............. ................................  8 »
46 N. Y . Chic. & St. Louis R R .* 628
13 I Lake Erie & W estern*_______ 1
5 9 1 Northern Ohio*_______________ ;  886

"B ig  Four”  System *............... 2,334
Chicago Indiana & Southern*_ 400
Cincinnati Northern*_________ 241
Dunkirk All. Val. & P i t t s .* . . .  91
Pitts. & Lake Erie system*___ 191
Rutland R R _________________  468

Lines owned. Miles.
New York to Buffalo_________ 441
B ranches_____________________  368
Proprietary lines__________  3

Lines leased. (*See this co.)
West S hore*_________________  479
Troy & Greenbush*__________  6
Spuyten Duyvil & Pt. M .*___
New York & Harlem*_______
New Jersey Junction*_______
Rome Watertown & O gden*..
Mohawk & Malone*__________
Carthage & Adirondack*_____
Gouverneur & Oswegatchle* .  .
New York & Putnam *________
Boston & Albany*___________  393
New York & Ottawa*_______  128
Fall Brook R y ., & c .* _ .______  231
Beech Creek R R .* ..................... 163
Beech Creek Extension R R .,

e t c .* ......................... ................. 128
Wallklll Valley ........................... 33

Total owned and controlled Jan. 1907 (327 miles 4-tracked)..........12,277
In July 1906 control of the Little Falls & Dolgevllle R R ., 10 miles, waa 

acquired. V. 83, p. 272. In Dec. 1906 the Chicago Kalamazoo & Saginaw 
R y ., Pavilion to W oodbury, Mich., 55 miles, was purchased. V. 84, p. 52. 
Also controls Lake Erie & Pittsburgh R y ., completed from Lorain, O., 
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs
town, making about 120 miles In all. V . 83, p. 1037

H ISTO RY , &c.— Control of the Lake Shore and Michigan Central roadB 
was acqured In 1898, as stated below. Their earnings are reported sepa
rately, but the dividends on their shares held by the Central are included in 
the item “ otner Income,”  offset in part by Interest on the collateral bonds
1 sued for their purchase. V . 71, p . 502; V . 78, p. 48.

In 1900 Vanderbilt interests acquired a large block of C. & O. Ry. stock. 
V. 70 p. 76, 125, 1049. Holdings o f Vanderbilt estate, V. 71, p. 1221.

N. Y . & Ottawa was acquired at foreclosure Dec. 1904 and in Jan. 1905 
control of the Rutland and St. Lawrence & Adirondack. V . 79. d . 2589 
2648, 2796; V . 80, p . 222, 1240; V. 82, p . 934.

Since 1906 the subsidiary lines, with tne exception of the N .Y . Chicago 
& St. Louis, are known as the “ New York Central”  lines. V. 81, p. 1792 

Has an option until Dec. 31 1907 on the controlling Interest in the New 
York Ontario & Western stock held by the New York New Haven & Hart
ford, vi7.: $29,160,000 of the $58,118,982 common and $2,200 o f the 
$4,000 preferred stock. V. 84, p. 1428; V. 85, p. 40.

STOCK.— Dividends on stock registered In London are payable In gold 
at 49j^d. to dollar.

In 1902 $16,912,900 new stock was subscribed for by stockholders pro rata 
at $125 per share. In Dec. 1905 $17,192,500 stock at par. V. 81, p. 14 93.

Stockholders voted April 18 1906 to Increase the limit of authorized stock 
from $150,000,000 to $250,000,000.

Stockholders in 1906 subscribed at par for $29,839,560 new stock.the pro
ceeds to be used for improvements, rolling stockand terminal improvements 
in New York, raising the amount outstanding to $178,632,000 The 
new stock will receive all dividends declared after Jan. 15 1907. V 83 
p. 688, 818, 1037.

DIV ID E N D S.—  ’93. ’94. ’95. ’96-98. *99. 1900 to Oct.'Oe. 1807
Since 1 8 9 1 -------- % 5 5 4>i 4 y ’rly 4 5 yearly (Q.-J.) I n c J ly 4 K

BONDS.— Ref. mortgage is for $100,000,000. of which $73,346,000 was 
Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes- 
remainder ($15,000,000) is reserved for new construction. V. 77, p 452 

Collateral trust 3H s of 1898 are secured by deposit o f stock of the Lake 
Shore & Michigan Southern and Michigan Central R Rs. at the rate o f $100 
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent stock 
for each $115 of bonds outstanding. The total authorized Issues of 3 Mb 
are $100,000,000 for Lake Shore and $21,550,000 for Michigan Central. 
See V . 66, p . 288, 336. 760, 811. B

In 1904 $50,000,000 4 %  debentures were authorized, o f which $30,000,-
000 were sold. They are to be secured by any new m tge., but existing 
mtges. m ay be extended. V . 78, p. 1907,1962, 2384; V . 79 , p. 1335, 2148.

G U A RA N TIES.— The com pany guarantees the securities o f Its leased 
lines to a considerable aggregate— see separate statement for each com pany 
marked with a • In the table of mileage preceding. It also guarantees 
Western Transit Co. 3>4s for $1,000,000 due February 1923
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RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

New Orl & N E— (Concl.) — Gen M 58,000,000 g . .F .c* 
Income mortgage (non-cum) $1,500,000 g o ld ..N .r  
Equipment notes gold due $39,000 semi-annually. - 

New Orl Term— 1st M $15,000,000 gold guar_S.c*&r
Notes guaranteed gold____________ ______________ l a

N Y Bklyn & Manhattan Beach— Pref stock non-cum .
First cons M (now 1st M) gold guar by L I— Ce.c* 

N Y Cent & Hud River— Stock ($250,000,000 auth) Tr 
Refunding mortgage $100,000,000 gold— Ce.c*&r 
Coll trust gold ($100,000,000; Lake Shore stk.G.c* &r 

do ~ do ($21,550,000) Mich Cent stock-G
Debentures (V 69, p 1102; V 71, p 502, 964)______
Debentures 550,000,000 gold_______________Us.c*&r
Notes $25,000,000 _____________________ _______c*&r

N Y Chicago & St I,— 2d pref stock (5%  non-cum)
First preferred (5 % non-cum ulative)------------------- -
First mortgage gold sinking fund not drawn.Ce.c* &r 
Equip trust " B ”  gold $23,000 due yrly Feb 15.Cec&r
Equipment notes $20 000 due semi-annually______
Debenture bonds, $10,000,000, go ld ---------------------G

N Y & Greenwood Lake— Prior lien M guar p &I.Ngxc* 
New York & Harlem— Common 14% , 10 % guaranteed

Preferred stock 14 %, 10 % guaranteed.........................
Refunding M (now first) $12,000,000 go ld -.G .c*& r 

N Y Lackawanna & Western— Stock guar 5 % (end. _ 
First mortgage guar by Del Lack & W estern--F .c* 
Construction mortgage guar by D L & W  (end)-F.c* 
Third M Term Imp ($5,000,000) guar p & i (en d )-.F  

New York Lake Erie & Western— See Erie R R .
N Y & Long Br— Gen M (now 1st) $2,500,000 g -.C e .c*  
New York New Haven & Hartford— Stock (see text)... 

Deben (probable right to  exchange; V  82, p 1439) - 
Debenture ($5,000,000 are 4s) non-convertible..c& r 
Deb (for Cent N E & W) g non-conv (V 78, p 768)
Debentures (for F H & W) (V 78, p 2335)_________
Debentures (forN  Y Ont & West) (V 80, p 2 45 8 )..
Debentures convertible (see tex t).............. ...........c*&r
Includes (a) $208,000. (b) $50,000 In treasury of

M iles : Date 
of of 

Road. Bonds.

196
196

809

53
146
146
136
214
214
214
214

38

El Pas

1902
1902
1906
1903
1907
1885
1897
1898 
1898 
1900
1904 
1907

1887
1896
1900
1906
1896

Size, or 
Par 

Value.

$1,000
1,000
1,000

1.000 &c 
1,000

100
1,000

100
1 .0 0 0  &c
1 .000  &c
1.000 &c 

1 bond
1.000 &c
1.000 &c 

100 
100

1,000
1,000

20.000

Amount
Outstanding

IN TEREST OR D IV ID E N D S .

Rate
%

I When 
i Payable.

Where Payable, and by 
Whom.

Bonds— Princi
pal, When Due. 

| Stocks— Last 
Dividend.

1880
1883
1890
1891
1893

’9 7 -’01
1904
1904
1905
1906 

o & No

100 &c I 
50 
50

!1,000 &c
100 10 

l.OOOS 12 
1,000 5 
l,000j 5

,322,000
,500,000
468.000 
,000.000 
,500,000
650.000 
.726,000 
,632,000 
,000,000 
,578,400 
,336,445 
,500,000 
,000 000 
,000,000 
,000,000 
,000,000 
,397,000

96,000
140.000 

,000,000 
,500,000 
,656,050j 
,343,950 
,000,000 
,000,000 
,000,000 
,000,000 
,000,000

4 ^ g J  & J 
Up to4 Yi % g (If e 

4H  g A & O 
4 g :J 

A  
A 
A

6 g 
5
5 g 

See text 
3 Yi g[J 
3H  gtF  
3H  g!F
3 Yi S J
4 g M
5 If

4 in 1907
5 in 1907

&
&
&
& 

Q— J
&
&
&
&
&
&

March
March

4 g
5
4H
4 g
5 g

A & O 
F & A  15 
J & D 
|M & Nj 
IM & N 

See text.JSee te x t j 
See text. I See text.

3 H e  M & N
5 Q— J
6 |J & Ji 
5 ' F & A
4 IM & N

1,000 
100 

100 &c

100 &C 
rtheaster

1,891,000 
98,409,500 

66,100 
10,000,000 

5,000,000 
10.000,000 
15,000,000 
See text, 

n R y.

Farmers’ L & Tr Co, N Y 
arned) on Dec 1 
Franklin Tr Co, N Y 
Standard Trust Co, N Y 
Trust Co of America, N \ 
Checks mailed.
U S Mort & Trust Co, NY 
Grand Cent Station, N Y 

do do
do do
do do
do do
do do
do do

Grand Cent Station, N Y 
do do

Union Trust Co, N Y 
Central Trust Co, N Y 
National City Bank, N Y 
New York
11 Broadway, New York 
Grand Cent Station, N Y 

do do
do do

Del Lack & W est, N Y 
do do
do do
do do

Jan 1 1952 
July 1 1952 
Oct ’07-Apr ’ 13 
July 1 1953 
Apr 10 1909 
Apr ’07 2 H % 
Oct 1 1935 
J u ly l5 ’07 I X  % 
July 1 1997 
Feb 1 1998 
Feb 1 1998 
July 1 2000 
May 1 1934 
Feb 1 1910 
Mar 1 1907 4 % 
Mar 1 1907 5 % 
Oct 1 1937 
Yearly to 1911 
To Dec 31 1910 
May 1 1931 
May 1 1946 
July 1 1907 5%  
iJuly 1 1907 5 % 
May 1 2000 
July 1 ’07 1 H % 
Jan 1 1921 
Aug 1 1923 
May 1 1923

4 g & 5 gIM & SiLlberty Nat Bank, N YiSept 1 1941 
8 in 1906|Q— M 30'Co’s Office, New Haven June30 1907 2 % 

4 A & O Lincoln Nat Bank, N Y April 1 1908 
■*- Si do do Mar 1 1947

A| do do Feb 1 1914
O Second Nat. Bk.. N H April 1 1954 
J Lincoln Nat Bank, N YjJuly 1 1955 
J Second Nat Bank, N H Jan 1 1956

3H  & 4 IM 
4 g F 
3H  A 
4 IJ
3M |J

N Y CENTRAL & HUDSON RIVER RR.— (Concluded.)
G E N ER A L FINAN CES.— The refunding of old bonds was completed in

1905 ; annual saving in interest charges about $1,475,000. V. 75, p. 1148 
V. 76, p. 159; V . 80, p. 31. In June-1903 various roads controlled by the 
Vanderbilt, Morgan and Pennsylvania Interests purchased $6,924,200 of 
the $11,000,000 Hocking Valley R y. com . stock. See that com pany.

In Jan. 1907 the dividend rate was raised from 5 to 6%  and the dividend 
rates on the Lake Shore and the Michigan Central from 8 to 12% and 4 to 
6%  respectively, increasing the income o f the Central from its holdings o f 
th '’ stno'-s nf the two companies $2,147,754 yearly. V . 83, p. 1411.

In Jan. 1907 $25,000,000 3-year 5 %  notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. V . 84, p. 271, 394.

Stockholders late in 1906 subscribed for $29,839,560 new stock at par.
in  1902-03 control of the Reading Co. was acquired by  Balt. & Ohio 

(Pennsylvania interests) and Lake Shore. V . 76, p. 101; V . 78, p. 48.
In 1906 the Oregon Short Line (Union Pacific system) acquired $14,285,745 
N. Y. Cent, stock. V. 84, p. 52.571.

The Mohawk Valley Co., with $20,000,000 (formerly $10,000,000) author
ized stock, 60% being owned by N . Y . Cent, and 40% by the “ Central Rail, 
way Syndicate”  of Cleveland, is a holding com pany for various electric roads 
acquired in 1904 and 1905, including Syracuse Rapid Transit, Rochester & 
Eastern Rapid, R och. R y. & Light, Schenectady R y . (half interest), &c. 
V . 81. p. 1849; V . 82, p. 16, 334, 934; V. 83, p. 156; V. 84, p. 1308.

As to contract of 1903 with Pennsylvania Beech Creek & Eastern Coal 
Co. to  ship at least 1,000,000 tons annually, see V. 77, p. 2098; V. 79, p. 
1335. 1435.

In Oct. 190S ordered 25,000 cars, part for Lake Shore. V . 81. p. 1315.
LATEST EARN ING S.— For 6 mos. ending June 30, gross, $46,930,895 

In 1907, against 542,879,224 in 1906.
For 3 mos. ending March 31:

3 M os.—  Gross. Net. Other inc. Charges. Bui.for Div.
1907 . . ____$21,778,770 $3,585,899 $2,359,516 $5,725,922 $219,493
1906   21,292,255 5,844,493 1,591,682 5,522,826 1,913,349

Dividends of 1 !4%  call for $2,679,480 in 1907, against $1,864,973
(154% ) in 1906, leaving a balance, deficit, o f $2,459,987 in 1907, against 
surDlus of $48,376 in 1906.

ANNUAL R E P O R T .— Report for year ending Dec. 31 1906 was given 
at length in V . 84, p. 864, 872. See also editorial, p. 838.

Combined Results OF ALLIED LIN ES. (Compare V. 84, p. 926, 898. 
Year ending Dec. 31. 1906. 1905. 1904. 1903.
Miles operated_____  12,159 12,028 11,183 11,163
Gross ea rn in gs___ $225,591,500 $206,728,132 $187,274,529 $189,602,486
Total net in co m e ... 68,329,446 61,324,129 57,035,420 56,555,885
First charges........... 43.351,256 41,396,188 39,138,555 37,458,417
D ividends'-............ 18,009,178 15,419,279 15,024,077 14,845.144

Su rp lu s_________ $6,969,012 $4,508,662 $2,872,788 $4,252,324
N ote.— The “ net income”  as above is stated after adding to the operating 

expenses for the several years from $10,500,000 to $13,700,000 (in 1906 
$12,595,000) for new equipment and construction and after adding to net 
earnings “ other income”  amounting to $7,722,100 in 1903 and rising steadily 
to 512,711,817 in 1906.

REPORT OF N E W  YORK CENTRAL & HUDSON RTVER RR.
-----------Years ending Dec. 31---------------  Year end.

1906. 1905. 1904. June 30 ’ 04.
Miles operated__________  3,784 3,774 3,515 3,490
Gross earnings_________$92,089,769 $86,095,602 $78,573,208 $77,682,221
Net earnings___________  25,827,813 24,594,851 22,450,823 21,922,160
Other in com e__________  7,707,742 6,523,500 6,468,736 6,005,982

Net incom e..............$33,535,551 $31,118,351 $28,919,559 $27,928,142
Interest on debt________$8,214,520 $8,223,557 $7,579,312 $7,092,483
Rentals leased lines____  9,501,170 9,508,499 9,479,955 9,466,767
Taxes on stock_________ 1,011,557 1,143,438 783,148 815,103
Taxes on real estate . . .  2,924,594 2,726,021 2,617,014 2,451,901
M iscellaneous__________  1,231,391 1,236,081 605,391 461,617
Reserved for debentures ______  150,000 300,000 300,000
Dividends.................... (5^ )7 ,832 ,885  (5)6,612,500 (5)6,612,500 (5)6,612,500
Im prov. fund & e q u ip .. 2,800,000 1,500,000 (?) 707,099

Balance..................... $19,433 $18,253 (?) $20,673
Pres., W m . H. Newman: Chairman, Chauncey M. Depew: V.-Presidents. 

W . C. Brown, E .V . W . Rossiter, Edgar Van Etten, John Carstensen, 
William J. Wilgus, G. J. Grammer, Chas. F. Daly and Ira Place: Treas., E. 
L . Rossiter; Sec., Dwight W . Pardee. Directors (April 1907). W . K . Van
derbilt, F. W . Vanderbilt, C. M. Depew, S. F. Barger, J. Pierpont Morgan, 
William Rockefeller, Hamilton M cK. Twom bly, William H. Newman, 
Charles C. Clarke. D. O. Mills, Geo. F. Baker. George S. Bowdoin and Jas. 
Stillman.— (V. 84, p. 1308, 1428, 1488; V. 84, p. 40.)

NEW YORK CHICAGO & ST. LOUIS RR.—  (See M ap of New York Cen
tral &, Hudson River.)— Owns from Buffalo, N . Y ., to  Illinois State Line, ex
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m .; leases the 
proprietary Mne, Chic. & State Line R R ., 111. State Line to Grand Crossing 
10 m.; also leases Dunkirk to Sliver Creek, 8 m .; total. 512 m.; trackage in 
Buffalo. N. Y ., 1 H m ., and Gr. Cross’g. Chic., 111. (Lake Sh. R R .) . 9 m.

STOCK.— Lake Shore & Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5 %  
dividends on the $14,000,000 com m on, all classes o f  stock share alike.

D IV ID E N D S.— ’93. ’94. ’ 95. ’ 96. ’97. ’ 98. ’99. ’00. ’ 01. ’02 to ’06. ’07. 
1st pref. in March 3 4 0 5 0 2 0 5 5 5  yearly. 5 
2d p r e f__________ __ . .  - -  - -  - -  . .  - -  . .  2 3 yearly. 4

BONDS.— A  sinking fund o f $100,000 per year Is provided when net 
arnlngs are $900,000 or upwards. If bonds can be bought at or below 

102: If n o t , the sinking fund lapses for that year, thus leaving $100,000 
more for dividends. The Issue o f bonds, $20,000,000, has been reduced 
by sinking fund. See mortgage abstract, V . 45. p. 541. In March ’ an* 
$10,000,000 debenture 4a were sold for equipment, &c., but only $3,000,000 
issued. V. 82, p. 693. . ..................

E4.RNINGS.— For 5 months ending May Cl 1907, gross, $4,399,4o4• 
in 1906, $4,094,369.

3 mos. end’g M ar. 31 Gross. Net. Oth.Inc. Charges. Pal., Sur.
1907 .................. .............$2,583,297 $481,747 $2,456 $311,608 $172,595
1906 _________________ 2,446,177 414,550 6,253 308,175 112 628

R EPO RT.— Report for 1906 was In V. 84, p. 927. Principally a freight 
line, freight in 1906 contributing $8,350,148 out of $9,902,209.

Year ending Dec. 31—  1906. 1905. 1904.
Gross earnings________________________ $9,902,209 $9,108,730 $8,645,374
Operating expenses____________________ 7,227,581 6,753,607 6,422,142
Additions and betterments___________  632,889 537,341 674,467

Net earnings_______________________ $2,041,739
Other Income____________ _____________ 47,807

Net including other incom e_________$
Interest on bonds

,089,546 
776,720

Equipment trust charges_____________  166,105
Dividend on first preferred____________ (5)250,000
Dividend on second preferred_________(4)440,000
Miscellaneous__________________________ 59,019

$1,817,782
30,716

$1,848,498
777,000
170,037

(5)250,000
(3)330,000

31,078
$290,363

$1,548,764 
35.156

$1,583,920 
777,000 
172,460 

(5)250,000 
(3)330,000 

15,544
Balance, surplus.................. - ............... $397,702 $290,363 $38,917
Pres., W m . H. Cannlff.— (V. 82, p. 1037; V . 84, p. 52, 1SS, 159, 927.) 
NEW YORK & GREENWOOD LAKE RY.— (See M ap of Erie HR.) —  

Owns from Jersey City, N. J ., to Greenwood Lake, 39 m ., and branches to 
Rlngwood, &c., 8 m .; Watchung R y ., Forest Hill to Orange, N. J ., 4m.; 
total owned, 51 miles. Stock, $100,000; par, $50.

LEASE.— On May 1 1896 was leased to the Erie R R . for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, principal and interest, by 
Erie. See V . 63. p. 513; form of guaranty, V . 65, p. 463.

NEW YORK & HARLEM RR.— (See N. Y. Cent. <fe Hud. Riv. RR.) —  
Owns N. Y . City to Chatham, N. Y .. 136 m. Also owns 4th Ave. St. R R  

LEASE.— The property (except the street railroad) was leased April 1 
1873 for 401 years to the N. Y . Cent. & Hud. Riv. R R . for Interest on bonds 
and dividends at rate o f 8 % yearly, since Increased to 10 % through refund
ing of bonds, payable Jan. and July. V . 70, p. 740,1049: V . 71, p. 29,1220; 
V. 84, p. 159. The street railway was leased In July 1896 to Met. Street 
R y. Co. for 999 years; rental Is $400,000 yearly, equal to 4 % per annum on 
stock, payable Apr. and Oct. V . 62, p. 1088.— (V. 80, p. 1424; V. 84, p .159.)

NEW YORK LACKAW ANNA & WESTERN RY.— Binghamton to Buf
falo and Internat. Bridge and branches, 214 m ., o f which the main line, 213 
m ., Is double track; D. L. & W . has a lease for duration of charter from Oct. 
1882 giving a guaranty of the bonds and 5 % yearly on the stock. See form 
o f guaranty of terminal bonds in V . 67, p. 1357; see also V . 68, p. 283.

NEW YORK & LONG BRANCH RR.— Perth A m boy to Bay Head, N. J .. 
38 miles. Leased In 1888 for 99 years to Penn. R R . and C ent.RR. of N. J ., 
which jointly and severally guarantee Interest and 7 % on $2,000,000 stock 
all owned by Cent. R R . o f N. J .— (V. 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD R R.— Covers Southern New 
England and the only direct routes between New York and Boston.

Lines Owned in Fee—  Miles.
Junction near N. Y . City to

Springfield, Mass____________ 122
Boston, Mass., to Hopewell

Jet., N. Y . . . ..............................214
Lines to Providence, Pittsfield,

Litchfield, &c________________ 436
Leased and Controlled—

Lines to Turner’s Falls, &c____180 -------
Total oper’d July 1906 (90 miles has four and 741 miles two tracks)_2,057 
In March 1907 the New England R R . was merged. V. 84. p. 626. An 

arrangement for trackage Into Albany over the Boston & Albany was made 
in June 1907. V. 84. p. 1428; V . 85. p. 41.

In Oct. 1905 the New Haven & Derby, the Danbury & Norwalk, the 
Providence & Springfield and other controlled roads were merged. V . 81. 
p. 1315. The stockholders o f the Naugatuck R R . on Jan. 18 1906 
voted to sell the road; those of the Boston & New York Air Line on Jan. 23 
1907. V . 82, p. 281, 451, 1213; V . 83, p. 970; V . 84, p. 221. In Oct. 
1906 acquired Pawtuxet Valley R R . V . 83, p. 1099.

In June 1907 an amount o f Boston & Maine stock (about $12,000,000) 
was exchanged, share for share,for New Haven stock and isheld by trustees, 
but acquisition o f additional stock leased on passage of the "anti-m erger 
a ct,”  preventing consolidation prior to July 1 1908. V . 84. p. 1367; V . 85, 
p. 41, 160.

In Oct. 1904 $29,160,000 of the $58,118,982 N. Y . Ont. & W est, com , 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref.,
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80. p. 1363. 
The N. Y. Central & Hudson River has an option on the stock to Dec. 31 
1907. V. 85, p. 41,160.

In .lune 1907 permission was given for purchase by Old Colony of Boston 
and Providence as preliminary to acquisition of former by the New Haven. 
V . 84, p. 391, 1488.

Early in 1904 acquired a majority of the stock and income bonds o f the 
Central New England R y ., which in June 1907 was merged with allied com 
panies preparatory to consolidation with the N Y . N. H ,<5c H. R R . Co. 
V . 84, p. 1488; V. 85. p. 160.

In Oct. 1906 acquired control o f Hartford & New York Trans. 
C o.. and in Jan. 1907 control o f the Maine S. S. Co. In March 1907 pur
chased one-half o f the stock of the Merchants’ & Miners’ Transnortation 
Co., which acquired the Boston *  Philadelphia S. S. Co. V. 83, p. 890; 
V . 84, p. 221, 271, 391, 571, 626, 749.

On May 31 1907 the Consolidated P.y., a consolidation of various co n 
trolled electric railways in Connecticut and Massachusetts, aggregating 
about 700 miles o f track, purchased the property of the New England 
Navigation C o .. owning the Fall River and other steamship lines; Its capital 
stock, as then Increased from $10,000,000 to $30,000,000, was exchanged 
bv the N. Y . N. H. A H. R R .. as owner thereof, for its own stock to an 
equal par value which, going into the treasury of the railroad, as available, 
for general purposes. Compare V. 84, p. 1052, 1114, 1242, 1308, 1424.

Leased (part Owned) —  M iles.
Old Colony R R . (which see)___ 619

Lines Leased—
Providence and W orcester_____
Norw. & Worcester (which see)
Other lines_____________________
Trackage to N. Y . City, &c____

48
73

311
54
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RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Miles
of

Road.

N Y New Hav & H— (Con.)— Debentures not convert.
Debentures 145,000,000 francs ($29,000,000) : _____
N Y  Prov & Boston gen M (now 1st) gold assum.c&r; 
Shore Line 1st M New Haven to New London assum 
Housatonic old consolidated mortgage (assumed)._ i 

New consol M ($3,000,000) gold (assumed) .F .c*j 
N Eng cons (now 1st) M $7,500,000 5s gold ..M a.c*i 
N Y  & N E Boston Term 1st M $1,500,000-AB.c&ri
New Haven & Derby consolidated mortgage____c*
Providence & Springfield first mortgage gold___c*
Danbury & Norwalk cons M ($100,000 are 6s)___c*i

General M Danbury, Conn, to Wilson Point, & c.c*1
First refunding mortgage gold assumed____c*&r

H R  & Por 2d (now 1st) guar (V 56, p 813 )..F .c& r 
Harlem R iv & Port 1st M gold $15,000,000.lls .c '& r
W oonsocket & Pascoag first mortgage_____________ |
Naugatuck first mortgage gold assumed____c* &r
Boston & N Y  Air Line new M $5,000,000 ("see text)
Consolidated R y  debentures, convertible___________

do do do do ___________
do do do non-convertible______
do do do convertible___________
do | do do do ___________
do do do $1,500,000 conv______

Bonds of electric roads merged ($2,137,000 are 4 J ŝ) 
Bonds of electric rds leased or contr (See“ St R y Sec”
N Y N H & 11 R R  coupon notes_____ ______________

do do do do (V 83, p 1591). 
do do do do (V 84, p 52, 103) 

Bonds of Proprietary, E tc., Lines:
N H & No con s f $15,000 per year not drawn. Un.c*

Northern Extension b on d s ._____ ______________ c*
Holyoke & W  leased mortgage $200,000 gu ar.-c*  

Old Colony— See that company.
Providence & Worcester first mortgage currency..! 
Providence Term 1st M $7,500,000 gold tru p& i.c* &r 
New Eng Sec & Inv Co, Providence Sec Co; Conn Ry & 

New Yorlt Ontario & Western— Common stock______

Date
of

Bonds.

1906 
.  1907 

62I 1892 
49' 1880 
9 0 j 1880 
901 1887 

359 1895 
___ 1889 

13 1888 
28j 1892 
36 1880 
36! 1883 
36; 1905 
12 1881 
12 1904 
9! 1890 

61 1904 
1902 
1905
1904
1905 
1905
1905
1906
1907 
Var 
Var

1906
1907

98] 1879 
28! 1881 
10' 1891
51 1897 

— .  1906
Ltg lCo— S

Size, or 
Par 

Value.

500 frs&c 
1,000 

1,000 &e 
500 &c 

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000

1,000
1.000 &c 

1,000
1.000 &c

l ’ ooo

5.000 &e
5.000 &c

1,000
1.000
1,000
1,000

1.000 &c 
ee “ Stree

100

Amount
Outstanding

$15,000,000
145000000fr

1,000,000
200,000
100,000

2.839.000
17.500.000 

1,500 000
575.000
750.000
500.000
150.000
350.000
635.000

10.958.000
100.000

2.500.000
234.000

3.777.000
4.354.000
2.350.000 

979,400
1.341.000
2.108.000
5.000.000
8.755.000 
2,199,666
2.320.000
6.000.000

18.850.000
1.200.000

700.000
200.000

1,500.000 
4.000,000 

t Railway
4
4 g

Section.” 
58,113,982 See text.

IN TEREST OR D IV ID E N D S .

Rate
%

4
4
4 g
4 X
4
5 g

4 g & 5 g
4
5
5 g 

5 & 6 
5
4 g 
4
4 g
5
4 g
3 ^
4 g4 g 
4 g 

3 -3 ^ -4  g 
4 g
4 g
5 g 

4 ^  & 5
5

When
Payable.

M & N
A  & O
A & O
M & S
A & O
M & N
J & J
A & O
M & N 

&
&

J 
J

& O 
& D 

D&
M & N
A & O

& N
& O
& o  
&
&
&

M 
A 
A 
J
J 
F 
A 
J
M &

& O 
& J

S
Various 
Various 
Various 
Various 

J & Ji

A & O 
A  & O 
A & O
A & O 
M & S
See text.

Where Payable, and by 
Whom.

Lincoln Nat Bank, N Y  
Paris, London, &c.
N H Savings Bank 
Nat N H Bk, New Haven 
New Haven, Conn 
Farmers’ L & Tr Co, N Y 
Safe Dep & Tr Co,Boston 
Coup, office; reg, mailed 
New Haven, Conn 
Lincoln Nat Bank, N Y  
New Haven, Conn 

do do
do do

Chemical Nat Bank, N Y 
New York
R I Hosp Trust Co, Prov 
New Haven, Conn 
Treas, New Haven. Conn
Second Nat Bank, N H

First National Bank, Bos 
do do
do do

Treas, New Haven, Conn 
do do
do do

R 1 Hosp & Tr Co, Prov 
do do

Bonds— P rin ce  
pal. When Due 

Stocks— Last 
Dividend.

May
April
April
Mar
April
Nov
July*
April
May
July
July
April
June
June
May
Oct
May
Oct
Aug
July
Jan
Feb
April
Jan
Mch
1912
1914

1956
1922
1942
1910
1910 
1937 
1945 
1939 
1MJJ 
1922 
1920 
1925 
1955
1911 
1954 
1910
1954 
1930
1955 

1 1954 
1 1955 
1 1930 
1 1955 
1 1956 
1 1917

to 1967 
to 1932

To Dec 1908 
Jan 9 ’ 10-’ 12

April 1 190S 
April 1 1911 
April 1 1911

Oct
Mar

1 1947
1 1956

July 29 ’07 2
In 1906 most o f the Massachusetts trolley roads were transferred to the 

New England Security & Investment Co., a voluntary association. (V. 83, 
p. 96, 380, 492, 811, 1099; V. 84, p. 103, 1052.) In Dec. 1906 the Consol. 
R y . leased the Connecticut Railway & Lighting Co., operating 198 miles. 
(V . 83, p. 1525; V . 84, p. 508.) A lso in Dec. 1906 acquired control o f the 
Rhode Island Securities Co., controlling the street railways (about 350 miles) 
of track), gas and electric-light properties of Providence and vicinity, $12,- 
000,000 Prov. Sec. 4 %  debentures being guaranteed, principal and interest. 
V . 83, p. 1525. V. 84, p. 1114. See“ Street Railway”  Section.

As to six-tracking Harlem River branch and rapid transit from New 
Rochelle to New York City, see V . 79, p. 903, 1263, 2436; V . 80, p. 872; 
V . 83, p. 811.

Stockholders of the Torrington & Winchester St. R y. and Meriden South
ington & Compounce Tramway voted on June 28 1907 to sell to the N. Y . 
N. H . & H. V. 85, p. 41.

Agreement with Grand Trunk, V . 84, p. 804.
CAPITAL STOCK.— Authorized issue unlimited. In June 1907 there 

had been issued $91,878,100 (against $83,357,100 June 30 1906); of this, 
$8,293,500 was issued in 1906-07 in exchange for $12,347,000 Consolidated 
R y. 4 %  debentures on the basis of $200 for the stock, and to acquire stock 
and evidences o f Indebtedness o f controlled and leased properties; $30,000,-
000 additional stock was authorized in June 1907 to be listed as Issued, 
mainly In exchange, share for share, for Boston & Maine stock, making total 
listed $121,878,100, but see above and V. 85, p. 41. V . 82, p. 869; V. 83, 
p. 1037, 1348, 1471; V. 84, p. 1114, 1367. Additional stock will be issued 
to pay for other leased lines and to provide for the $30,000,000 conv. debs, 
issued Jan. 1 1906. V . 82, p. 752, 869; V. 83, p. 688. The directors voted 
Jan. 1907 to offer stockholders right later (when conditions favor) to sub
scribe pro rata at $150 per share for 25 % in new stock. If all the converti
ble Consol. R y. debentures are meantime exchanged, the new stock Issue 
would be about $30,000,000. V. 84, p. 159, 271, 931. In April 1907 $2,- 
000,000 stock was issued in exchange for Merchants’ & Miners’ Transporta
tion Co. stock. V. 84, p. 749.

D IV ID E N D S.— 1 1873-1893. 1894. 1895 to June ’07 (Inclusive) 
P ercent. J 10 yearly. 9 8 (2 % quarterly).

BONDS.— The Harlem River & Portchester Division 1st mtge.4s of 1904 
($15,000,000 authorized) are subject to the lien of the $1,000,000 of 4s due 
1911, for which a like amount is reserved.

There are $25,000,Colchester R R . first 7s due July 1 1907. Under lease, 
“ assumed”  debt o f Old Colony. Bills payable Apr. 30 1907, $3,460,000.

In April 1906 $15,000,000 non-convertible 4 %  debentures were sold.
Stockholders o f record Dec. 31 1905 were offered the right to  subscribe pro 

rata at par, payable 25%  each Jan. 1 1906, Oct. 1 1906, July 1 1907 and 
April 1 1908, or optionally In full on any of said dates, for $30,000,000 of 

coupon debenture certificates, convertible at a par of $150 for $100 
stock between Jan. 1 1911 and Jan. 1 1916, the proceeds to be used for 
Improvements authorized and contemplated and the purchase of outstand
ing securities o f controlled roads. They were given the right in Jan. 1907 
to subscribe to any new stock issues, each $150 of debentures to be treated 
as one share of stock. V. 81. p. 976, 1039, 1493; V. 84, p. 103, 694.

In Feb. 1907 145.000.000 francs ($29,000,000) 4 %  15-year debentures 
with a fixed rate in marks and £  were sold. V . 84, p. 391, 450, 508, 804,931

The Boston & N. Y. Air Line stockholders voted Nov. 13 1905 to make 
a mtge. to secure $5,000,000 bonds. V. 81. p. 1492. Danbury & Norwalk 
1st ref. 4s o f 1905 are limited to $25,000 per mile of single main track and 
$25,000 per mile of additional main track, $650,000 being reserved for un
derlying bonds. V. 82. p. 219. Providence Terminal Co. bonds ($7,500 000 
authorized), see V . 82. p . 929, 629, 693, 1213 1323: V . 83. p. 96, 819.

The New Haven & Northampton in 1906 authorized $10,000,000 consol. 
4s guar., $2,000,000 issuable to redeem bonds which matured 1899 and 
1904, and $6,100,000 for Improvements, and remaining $1,900,000 reserved 
to retire the bonds due 1909 and 1911. V. 82, p. 1323.

Late in 1906 and in Jan. 1907 $27,000,000 5%  notes were sold. V . 83, 
p. 1591; V. 84, p. 52, 103, 159, 221.)

EARN ING S.— For 9 months ending Mch. 31:
9 Mos. Gross. Net. Oth. inc. In t.,T axes,A c. Bal.,Sur
1906-07 .$40,996,939 $13,592,722 $1,699,195 $10,391,800 $4,900,117
1905-06 . 39,549,136 13,494,106 719,870 8,720,624 5,493,352

ANN U AL R E P O R T .— Report 1905-06 in V . 83, p. 811. Balance sheet 
Apr. 30 1907 (also of Consol. K y .), V . 84, p. 1424.

Earnings for the fiscal year 1906-07 were in May 1907 estimated as about 
$2,750,000 to $3,000,000 above dividend requirements. V . 84, p. 1367. 
Earnings o f Consol. R y. for 8 mos. ending Apr. 30 1907 were, gross, $4,- 
989,607; net, $1,808,159; other Income, $851,647; charges, $2,516,579; 
dividends, $300,000; bal., sur., $156,773. V . 84, p. 1424.

Year ending June 30. 1906. 1905. 1904. 1903.
Miles operated__________  2,057 2,088 2,031 2,037
Passenger earnings......... $25,252,124 $24,146,454 $23,425,173 $22,953,017
Freight earnings.............  27,247,118 25,341,855 24,413,541 23,926,150
M isce lla n eou s ............... 485,080 493,638 444,195 416,910

Gross earnings............. $52,984,322 $49,981,947 $48,282,909 $47,296,077
Net earn ings.................. $17,761,736 $14,148,924 $13,123,698 $12,341,054
Other In com e..................  2,175,757 1,223,452 906,436 565,818

Total net Income..........$19,937,493 $15,372,376 $14,080 134 $12,906,872
Interest on bonds............\$3,005,793/ $1,432,473 $779,667 $1,137,052
Other Interest.................. /  L 435,385 279,993 52,912
R en ta ls .............................. 3,935,594 4,136,843 4,420,283 4.504,546
Taxes ................................ 2,810,729 2,659,624 2.455,434 2,385,389
Dividends ( 8 % ) ------------  6,467,092 6,400,000 6,006,448 4,618,438
Im prov’ts & betterm ’ts . 3,000,000 .........................................
Insurance fund-------------- 326,998 _________  _________ - I . I I I I I

Balance, surplus-------- $391,287 $308,051 $ 88,309 $208,534
O FFIC E RS.— Pres., Chas. S. Mellen, New Haven: Sec., John G. Parker; 

Treas., Augustus S. May, New Haven, Conn.
Directors.— William Skinner, Holyoke, Mass.: Jas. S. Elton. Waterbury, 

Conn.; Chas. S. Mellen, New Haven, Conn.; J. Pierpont Morgan, William 
Rockefeller, H. McK. Twom bly, George McC. Miller, New York; D. Newton

Barney, Farmington, Conn.; Chas. F. Choate and Nathaniel Thayer, Bos
ton; Robert W . Traft, Providence; C. F. Brooker, Ansonia, Conn.; I. De V . 
Warner, Bridgeoort; James McCrea, Philadelphia, Pa.; James S. Heming
way, Geo. J. Brush, Fredk. F. Brewster, A. Heaton Robertson, New 
Haven; Frank W . Cheney, South Manchester; Edwin Milner, Moosup, 
Conn.; John H. W hittemore, Naugatuck, Conn:; Henry K . McHarg, Stam
ford, Conn.— (V. 84, p. 1368, 1424, 1428, 1488; V. 85, p. 41, 160.)

N E W  Y O R K  O N T A R IO  & W E S T E R N  R Y . — Operates from  Weehawken, 
opposite N. Y . City, to  Oswego, on Lake Ontario:

Road Owned—  M iles.
Oswego to Cornwall, N. Y _____ 272
Branch to New B erlin_________ 22

do to D e lh i_______________  17
do to Ellenville __________  8
Total owned_________________ 319

Trackage (till 2079) W .Shore R R .: 
C’nwall to  W ’ken (V.61 ,p.425) 5'3 
* See this com pany.

Road Controlled, &c.—  M iles.
Pecksport, Conn. (leased)______  3
Ontario, Carb. & S. (leased) 

Cadosia, N. Y ., to Scranton,Pa. 54
Rome & Clinton (leased)________*13
Utica Clinton & Bing, (leased) . .  *31
Wharton Valley pawned)________ 7
Ellenville & Kingston (leased) 27 
Port Jervis Mont. & Summitville 

(owned and leased)__________  38
Total operated July 1 1906___________________________________________ 546
CON TRO L.— In Oct. 1904 N. Y . N. H. & H. R R . acquired $29,160,000 

com. stock at $45 per share and $2,200 of the $4,000 Dref. V. 79, p. 2086, 
2643; V . 80, p. 1363, 2458; V. 81, p. 1044. The Nl Y . Cent. & Hudson 
River R R . in June 1907 held an option on the stock. V . 84, p. 1428.

STOCK.— Stock is $58,117,982 (par, $100), o f which $4,000 is old pref.
DIV ID E N D S.— Common, Jan. 1905, 3% ; July, 1 H % ; 1906 and 1907,

2 % each.
BONDS, &c.— Refunding mtge. for $20,000,000 covers 319 miles of road 

owned, all the securities o f the Ont. Carb. & Scran. R y ., 54 miles, and all 
after-acquired property. V . 72, p. 87; V. 78, p. 2012; V. 80, p. 651.

The stockholders voted on N ov. 7 1904 to authorize a new mtge. for $12»- 
000,000 to provide funds for capital requirements, under which $3,300,000 
have been Issued and the remainder will be reserved for future needs. A
3 % dividend (calling for about $1,740,000) was paid on the common stock 
in Jan. 1905, vesting In the shareholders directly the right to elect the en
tire board of directors. V . 79, p. 977 to  980, 1332, 1462; V . 80, p . 872. 
In June 1907 permission was granted to issue $1,948,000 additional bonds 
for additions, improvements and equipment, o f whichj$ 1,300,000, included 
in above amount, were sold. V . 84, p. 1488.

Early In the calendar year 1899 the coal properties at Scranton, Pa., o f the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about
700,000 tons per annum) were purchased by the Scranton Coal Co., aided 
by loans from the N. Y . O. & W ., the latter issuing its $2,500,000 5 % notes 
(reduced to $1,100,000 Feb. 1 1907), extending over a period of years, se
cured by  first mtge. on the coal property, and loaning $1,475,000 (of which 
$305,000 has been repaid) secured by  a 2d m tge., the O. & W . obtaining con
tract for entire tonnage. V . 68, p. 41, 429; V . 69, p. 604, 646; V. 81, p. 1792.

In N ov. 1900 eight independent anthracite properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y . 0 .  & W . Issuing Its $3,500,000 5 % s. f. first lien gold notes 
secured b y  the Coal & Iron C o.’s 1st m tge., these notes maturing $75,000 
each 6 m os., beginning June 1 ’01, to June 1 ’ 11, and thereafter $200,000 
semi-annually to Dec. 1 ’ 15. The notes are secured pari passu with the bonds 
issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to  the N. Y . O. & W . for $2,400,000 at 5 %. V . 71, p. 1270; V . 73. p. 501.

The com pany's coal tonnage Is derived as follows: Scranton and Elk 
Hill companies (as above stated), total maximum capacity, 2,700,000 tons; 
other companies, 300,000; washeries, 800,000 tons.

E ARN IN G S.— For 11 months ending May 31:
11 M os.—  Gross. Net. Charges. Bal., Sur.

1906-07  $7,476,115 $2,362,620 $822,731 $1,539,889
1905-06  .. 6,562,584 1,755,916 777,006 978,910

AN N U AL R E P O R T .— Report for 1905-06 was given in V . 83, p. 622. 
Coal traffic In 1905-06, 2,825,973 tons (out o f 4,690,973 tons), against 
3,141,260 tons in 1904-05.

Year ending June 30—  1906. 1906. 1904.
Gross earnings......................... .................$7,265,058 $7,090,888 $6,652,484
Operating expenses and taxes_______  5,233,287 5,050,748 5,072,938

Balance, net earnings.......... .. .......... $2,031,771 $2,040,140
Total net Income, Including “ other” .  $2,484,988 $2,491,357
Interest on mortgage bonds__________  862,667 766,976
Miscellaneous interest and d iscount.. 202,291 231,155
Rentals p a id ............................................  232,528 211,948

$1,579,546 
$2,051,194 

683,758 
271,638 
208,968 

................ ID iv id en d ------------------- ------------------ (2% ) 1,162,296 ( I K ) 871,765
Balance, surplus................ .................  $25,206 $409,513 $886,828
Pres., Thos. P. Fowler.— (V. 83, p. 622; V . 84, p. 932, 1428, 1488.)
N E W  Y O R K  & O T T A W A  R Y .— Tupper Lake, N. Y ., to  Ottawa, Can.. 

128 m , including Ottawa & N. Y ., whose stock is owned. Successor fo  
the N. Y . & Ottawa R R ., acquired by the N. Y . Cent. & Hud. R iv. R R . 
at foreclosure sale on Dec. 22 1904. which leases the road from Feb. 1 1905. 
V . 79. p. 2796; V . 80, p. 223; V. 82, p. 934. Stock authorized, $1,250,000. 
In June 1905 a mortgage for $2,500,000 was made, of which $1,427,000 Is
sued to pay for the property and remainder Issuable for improvements 
and additions. V . 80. p. 2458; V . 81, p. 265. For year end. June 30 1906 
gross, $160,478; net, $10,519; other Income, $2,127; charges, $63,886 
bal., def., $51,240.— (V . 80, p. 2220, 2458; V. 81, p. 265.)

N E W  Y O R K  & P E N N S Y L V A N I A  R Y . — V. 79, p. 501.
N E W  Y O R K  P H I L A D E L P H I A  & N O R F O L K  R R . — Delmar, D el., t o  

Cape Charles, V a., 95 miles, and King’s Creek, M d., to Crisfield, 17 mllee. 
The Penn. R R . and Phil. Balt. & Wash, have an option on the $2,000,080 
stock. V .  81, p 1437.
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F or explanation of column headings, &c., see notes 
on first page of tables.

New York Ontario & Western— (Concluded) —
Refunding (first) M $20,000,000 gold______ Me.c*&r
Gen mortgage $12,000,000 gold red 110 (see text).N
Gold notes secured by 1st M Scranton Coal C o______

do gold sec by 1st M on E H C & I due semi-an c* 
Car trusts Sot C $22,OQO payable semi-annually.Me
Car trusts Ser D $50,000 due semi-annually_________

New York & Ottawa— First mortgage $2,500,000 g . .G
New York Phiia & Norfolk— Stock $2,500,000______

First mortgage $3,000,000 gold______________FP.c*
Income M gold non-cum reg ($1,000,000)______ FP

New York & Putnam— N Y & Nor 1st M gold______ c
N Y  & P con $6,200,000 gold guar p & i (end) .Un.c* 

N Y & Rock Beach— 1st M $1,000,000 gold guar.Ce.c*
Second M income bonds non-cumulative______ Ce.r

N Y Short Line 1st M $1,500,000 g gu p & i-.P eP xc*  
N Y Susq & Western— Midland R R  1st M gold._Ce.c*

Paterson Exten R R  1st M real estate s f gold____c*
New York Susquehanna & Western first m ortgage..

First mortgage refunding gold_____________ Ce.c*
Second M ($1,000,000 gold) 3d M on 72 m u.Ce.c*
General mortgage for $3,000,000 gold____Ce.c*

Terminal first mortgage for $2,000,000 gold Us.c’ &r 
Allied companies—

W ilkes-B. & E ’n 1st M g g u  p & i(V .60 ,p .481)._G .c*
Passaic & New York 1st M (999 years rental)______
Macopln R R  1st M (branch to Macopin Lake)____
N Y  Susq & W  Coal Co 1st M red at 110 sink fd ..c *  
New York & Wilkesbarre Coal Co first m ortgage..  N 

New York Texas & Mexico— See Galveston Harrisburg 
Newport & Cincinnati Bridge— See Louisville & Nash 
Newton & Northwestern— See Ft Dodge Des M &Sou
Niagara Junction Ry— 1st M $650,000 gold____Me c*
Norfolk & Portsmouth Belt Line— first m ortgage..F P  
Norfolk & Carolina— See Atlantic Coast Line R R .
Norfolk & Southern— Common stock $20,000,000___

Pref stock $5,000,000 5 % non-cum red conv dur 5yrs

MUes
of

Road.

Text.

128
U 2 
112 
57 
57 
12 
12 

9 % 
72 

1
127
127
127

& San 
ville.

Text.

Date
of

Bonds.

1892 
1905
1899
1900
1903
1904
1905
1899
1899
1887
1894
1887
1887
1907
1880
1881
1887
1887
1890
1893
1892 
1885 
1896 
1887
1893 

Anton

1902
1898

Size, or 
Par Amount 

Value. \Outstanding

$l,000& c
1,000
1,000
1,000
1,000
1,000

1.000 &c 
50

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

500 &c 
1,000
V.666
1,000
1,000

1.000 &c
1,000

500
1,000

500

1,000
1,000

$20,000,
8,300
1,100,
2,525

44,
200

1,427,
2.500, 
2,600, 
1,000, 
1,200, 
4,025,

984,
1,000,
1,500
3.500, 

250,
5,

3,745,
447,

2,552,
2,000,
3,000,000

70.000
44.000

327.000
450.000

175.000
250.000

12,700,000
4,800,000

IN TEREST OR D IV ID E N D S .

Rate When Where Payable, and by 
% Payable. Whom.

4 g
4 g
5 g 
5 g 
5 g 
5 g 
4 g

See text. 
4 g
4
5 g
4 g
5 g 

Up to 5 %
4 g
6 g 
6 g 
6 g
5 g 
4H  g 
5 g
5 g
5 g
6
5
6 
6

5 g 
5

& S
& D
& A
& D
& N
& O
& J
& D
& J
& N
& O
& O
& S
& A
& O
& D
& J

& N
& D
& D
& D
& S
& N

Office, 56 Beaver St, N Y 
do do

New York Trust Co, N Y 
Morton Trust Co, N Y 
Manhattan Tr Co, N Y 

do do
Grand Cent Station, N Y 
Checks mailed 
26 South 15th St, Phila 
Checks mailed (see text) 
Grand Central Sta., N Y 
Grand Cent Station, N Y 
U S Mort & Tr Tr Co, NY
Philadelphia
Office, 11 Broadway, NY 

do do
do
do
do
do

do
do
do
do

do do
do do
do do
do do

V .75,p.l043;V .84,p.342

Mercantile Tr Co, N Y 
Fidelity Trust Co, Phila

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

June 1 1092 
June 1 1955 
Aug '07-Feb ’11 
Dec ’ 07-Dec ’ 15 
Nov ’07-May ’08 
Oct ’07-Apr ’09 
July 1 1955 
June 1 1907 5 %
Jan
Jan
Oct
Oct
Sept
Sept
Feb

1939 
1939
1927 
1993 
1927 
1927 

1 1957 
April 1 1910 
Juno 1 1910 

1 
1 
1 
1 
1

July
Jan
Feb
Aug
May

1911
1937
1937
1940
1943

June 1 1942
Dec 1 1910
Dec 1 1916
Mar 1 1912
Nov 1 1933

Aug
Feb

1 1922 
1 1938

SEC U RITIES.— Stock, $2,500,000, all outstanding, $500,000 being 
Issued June 1906 as a 25% stock dividend; par, $50, represented by  nego
tiable trust certificates Issued by Fidelity Insurance Trust & Safe Deposit 
Co. o f Philadelphia. Of the $3,000,000 1st 4s, $400,000 are reserved for 
Improvements. V . 68, p . 773, 978. As to incomes, see V. 68, p. 978. 
Dividends on stock, 1901, 6% ; 1902, 5% ; 1903, 6% ; 1904, June, 3% ; 
D ec., 5 % , incl. 2%  extra: 1905, June, 4% : Dec., 6 % , Incl. 2%  extra;
1906, June, 5 %  and 25%  in stock; Dec., 5% ; 1907, June, 6% .

E ARN IN G S.— Year ending Dec. 31 1904, gross, $2,001,784; net, $580,- 
296; other Income, $100; charges, $392,257; dividend (8 % ), $160,000; 
bal., sur., $28,139.— (V. 81, p . 1437; V . 82, D. 1213 1438.)

NEW YORK & PITTSBURGH SHORT LINE RR.— V. 84, p. 626. 
NEW YORK & PUTNAM R R.— Owns 155th St. and 8th A ve ., N . Y . 

City (terminus Manhattan E levated), to  Brewsters, N. Y ., 54 miles; double
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.

H IST O R Y .— Successor to  the N. Y . & Northern, sold under foreclosure 
o f 2d mtge. Dec. 28 ’93, and purchased for N- Y . Cent. & Hud. R iv . R R . 
which owns $6,500,000 stock and leases the road— see V . 63, p. 754, 820, 
1159; V. 81, p. 265. Decision V. 74, p. 380; V. 77, p. 2339; V . 81, p. 1610; 
V . 82, p. 272.

BONDS.— The New York Central guarantees the new consolidated mort
gage bonds, o f which $1,000,000 were reserved for Improvements; also 
$1,200,000 to retire at maturity the first 5s.— (V. 82, p. 272.)

NEW YORK & ROCKAW AY BEACH RY.— Owns Glendale Jet. to  Rock- 
away Park. 10.31 m ., with branch, 1.43 m .; total, 11.74 m .; double track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island R R . Co., whose endorsem’t is printed on first mtge. bonds. On Jan.
1 1906 $101,000 firsts owned by L. 1. R R . were on deposit under its unified 
m tge., together with $929,667 of the incomes. In Oct. 1906 the remaining 
Income bonds and a further amount of stock was acquired: V . 83, p. 890. 
Year ending Dec. 31 1906, gross, $582,555; net, $166,793; other income, 
$7,341; total, $174,134; balance over charges being used for extraordinary 
exp .— (V. 82, p. 929; V. 83, p. 890.)

NEW YORK SHORT LINE R R.— Owns a cut-off for the Reading Co. 
between Cheltenham and Neshaminy Falls. 9 Vi miles, opened May
1906. V . 79, p. 1038. To be 4-tracked, 2 tracks laid at present and on
2 miles 3 tracks. Leased to Phila. & Reading R y. for 999 years from Feb. 1
1907. The $250,000 stock is owned by Reading Co., which guarantees the 
bonds, principal and interest.— (V. 84, p. 1552.)

NEW YORK SUSQUEHANNA & WESTERN RR.— (See Erie M ap.i
Owned (in fee) or entire stock. M iles.

Jersey City to Gravel P l., P a------ 101
(Double track 19 miles.)

Tw o Bridges, N. J .. to Unlonvllle 21 
Wilkesbarre & Eastern----------------65

Susq. Connecting R R ___________ 10
Other branches__________________ 25

Lines leased, &c.
Middletown Un. & W ater G a p * .. 14 
Trackage _______________________  2

Total road operated ("see this co.) June 30 1906-------------------------------- 238
STOCK.— Pref., $13,000,000; com ., $13,000,000, o f which the Erie owned 

June 30 1906 $12,378,900 com . and $12,892,400 pref., of which $6,630,000 
com  and $6,630,000 pref. are deposited under Its Pennsylvania coll. tr. M. 
Dividends on pref., N ov. 1891 to 1892, 2 ^  % yearly; none since.

BONDS.— General mortgage 5 % bonds are reserved to retire the 2d 
mortgage 4 Ms. See mortgage abstract, V . 52, p. 84. The seconds are 
exchangeable for generals on payment of an assessment.

As to terminal bonds listed In Sept. 1893, see ‘ Supplement”  o f Jan.1898, 
and abstract of mortgage, V. 57, p. 512.

EARN IN G S.— 11 months, \1906-07____Gross, $2,847,799; net, $784,426
July 1 to May 31. J1905-06.._-G ross, 2,506,313; net, 759,073

R E P O R T .— For 1905-06 In V. 83, p. 887, showed on 238 miles:
Year—  Gross. Net. Other Inc. Charges. B a l., def.
1905-06 $2,757,925 $828,674 $43,055 $896,062 $24,333
190 4 -0 5"" ’  2,743,135 962,843 40,166 1,025,696 22,687
—  (V. 80, p. 712; V. 81, p. 1175, 1371; V. 82, p. 452; V. 83. p, 272 887.)

NEWTON & NORTHWESTERN RR.— See Fort Dodge Des Moines & 
Southern R R .

N IAGARA JUNCTION RY.— A terminal and switching road extending 
from  Niagara Falls, N. Y ., to Pletcher’s Corners, N. Y ., 5.15 miles; factory 
sidings 8.74 m. Stock, $160,000 com . and $140,000 8 % cum. pref.; all of 
the com . and nearly all the pref. being owned by the Niagara Falls Power 
Co No bonas in excess o f $500,000 can be issued without the consent of 
the" entire stock. Year ending Dec. 31 1906, gross, $60,879; net, $41,360; 
lnt taxes, &c., $11,167; bal., sur., $30,193. Pres., D. O. Mills; 2d V .-P . and 
Treas., W . Paxton Little; Sec., F. L. Lovelace. Office, 15 Broad St., N .Y .

NORFOLK & PORTSMOUTH BELT LINE R R.— Owns Port Norfolk to 
Berkley V a., 6 miles, and Southern branch extension, 1.37 m. Stock, 
$49 600 ’ In $100 shares. Bonds, see table. Year ending June 30 1906, 
gross $122,333; net, $48,735; Interest on bonds, $12,500; other interest, 
$100;’ taxes. $1,887; bal., sur., $34,248.

NORFOLK & SOU l rlKRN R Y.— Owns Norfolk, V a., to Edenton, N. C., 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m .) ;  thence 
road to Belhaven, 30 m .; Norfolk to Virginia Beach, 19 m .; Clapham Jet. to 
Munden’s Poiiit, 22 m.; Providence to Clapham Jet., 8 m .; Mackey’s Ferry 
to  Washington, N. C., 44 m.; Mackey’s Ferry to Cresswell, 13 m .; former 
Chesapeake Transit (electric railway) Company, Norfolk to Lynn Haven 
Inlet and Virginia Beach, via Cape Henry, 24 m. (acquired Dec. 1904); 
Suffolk Va., to Edenton, N. C., 50 m.; Beckford to Elizabeth City, N. C., 
25 m • Raleigh to Zebulon, 24 m .; leases Atlantic & North Carolina, Beau
fort to Goldsboro. N. C., 115 miles; total April 1907, 461 miles; 45 m. 
equipped electrically. V. 78, p. 1549, 2599; V . 79, p. 1462, 1705.

The eompany Is building about 187 miles, to be completed in summer 
o f 1907 making a connected system of 611 miles between Beaufort and 
Goldsboro, New Bern and Washington, Raleigh and Washington, W ash
ington and Mackey’s Ferry, Belhaven and Mackey’s Ferry. Edenton, Suf
fo lk . Elizabeth City and Norfolk; of the new lines 72 miles were in operation 
In June 1907.

O R G A N IZA TIO N .— A  consolidation N ov. 23 ’06, per plan V . 82, p. 929, 
o f the Norfolk & Southern RR. and the Virginia & Carolina Coast (Suffolk to 
Edenton, 51 m ., with branch to Elizabeth City, 23 m .) , with the lease of the 
Atlantic & North Carolina, Goldsboro, N. C., to Morehead City, 95 m ,,a  to 
tal of 408 m . in operation, and all the stock and $10,000,000 1st mtge. bonds 
to be issued by a lumber co. to  own over 600,000 acres o f timber land in fee 
and about 200,000 acres o f timebr rights.

The Suffolk & Carolina was taken over Jan. 1906.
The new co. will Issue the securities shown In the table above, $14,000,000 

bonds and $4,800,000 pref. stock having been underwritten to provide for 
acquirement of property and construction as above. The new bonds will 
be secured In part by all the bonds of the lumber co.; a s. f. to be not lee* 
than $175,000 yearly and estimated to exceed $300,000. Of the bonds, 
$3,500,000 will be reserved to retire all outstanding liens and $7,500,000 
with $7,300,000 Dref. and $200,000 com . stock for future purposes.

E ARN IN G S.— The present aggregate net earnings o f the acquired prop
erties Is reported as over $1,050,000; Interest on bonds to be Issued, Ind. 
reserve for refunding, $875,000: bal. for stock, $175,000. Estimated net 
earnings for the first year after the property Is completed, $1,550,000 
leaving $675,000 applicable to stock.

Report of Norfolk & Southern RR. was in V. 82, p. 158. Earnings for 
year ending June 30 1906 (223 miles), gross, $1,148,922; net, $251,564; 
other Income, $5,220; charges, $223,071; bal., sur., $33,713.

Loans and bills payable of N. & S. R R . June 30 1906, $610,000; car trusts, 
$3,488.

Pres., Frank S. Gannon; Treas., Mathew Manly; S ec.,W alter B .G w yn. 
N. Y . office, 135 Broadway.— (V. 83, p. 1348; V . 84, p. 159.)

NORFOLK & WESTERN RY.— See M ap.— System extends from N or
folk, V a., westward to Columbus, Ohio, and northward to Hagerstown, 
M d., with branches to the various coal fields In Virginia and West Virginia.

Road owned. Miles, j Mile*. 
N orfolk,Va., to Columbus, O ___ 7041 Roanoke to W inston___________ 121

Sundry branches_______________318
Columbus terminal_____________  4

Total owned June 30 1906..1,861 
Double track____________________186

Radford, V a., to Bristol, T en n .. I l l  
Roanoke, V a., to H agerstow n..238
Graham to.N orton______________100
Nor. Car. Junction to Fries--------  44
Lynchburg to Durham. N. C—  115 
Portsmouth Jet. to  Cincinnati

and Ivorydale________________  106
O RG A N IZA TIO N .— Successor In 1896 o f Norfolk & Western R R .. A c.,

foreclosed per plan In V . 62, p. 641. On Jan. 1 1907 Penn. R R . and sub
sidiary companies owned $8,746,000 each of the common and preferred 
stocks, about one-half of the holdings having been sold In 1906. V . 83, 
p. 502. Branches building June 30 1906, see V . 83, p. 573.

STOCK.— Provisions o f pref. stock were given In ‘ ‘ Supplem ent" o f  April 
1897, page 4 , said stock being 4 % non-cum. with preference as to assets. 
As to Increase of authorized stock In 1906, see "General Finances”  below.

D IV ID E N D S. ’97 ’ 98 '99 ’00 ’01 ‘02 ’ 03 ’04 ’05 1906 1907
Preferred ( % )_____  1 3 4 4 4 4 4 4 4 4  Feb., 2
Common (% ) .................................. .. . .  2 2K  3 3 3 Vi 4 ^ J n e 2 ^

In 1906, June, 2% ; D e c .,2 M % .
BONDS.— The first consolidated mtge. o f 1898 Is limited to $62,500 ,000 , 

the balance unissued being reserved to retire the underlying bonds. The 
right to Issue prior lien bonds has been annulled. V . 73, p. 502: V. 74 
p. 151; V . 75. p. 505; V . 77, p. 1785; V . 78. p . 229.

The 4 % 1st consols are a 1st mtge. on a large part o f the system, via., 
about 868 miles o f railroad; upon Important terminals at Norfolk and Lam
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works: 
besides being a consol, mtge. upon 739 miles of the system, subject to the 
undisturbed liens. They were further secured by the equipment (cost over 
$11,000,000). See abstract, V . 64, p. 376. V. 72, p. 137, 438, 532, 723, 
1080; V. 75, p. 505; V . 79, p. 213; V . 81, p. 212.

The N. & W .-Pocahontas joint bonds are secured by about 295,000 acree 
o f coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con 
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They are subject to call at 105 
beginning 1906, for a sinking fund of 2 H cents per ton mined. V . 73, p .845 
902; V . 74, p. 41, 380, 1197; V . 75, p. 502. These bonds are the Joint and 
several obligations o f the Railway Co. and o f the Coal & Coke Co. • -

Divisional 1st lien and gen. mtge. 4s o f 1904 ($35,000,000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by  the 1st consol, mtge. aggregating 220 miles, and upon such ex
tensions and branches as may be acquired from the proceeds o f the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $13,000,000 has been sold for Improvements and new equip
ment. V . 78. p. 1549: V. 79, p. 501. 628. 973. 1642, 1704, 2148; V . 80 
p. 1175; V. 82, p. 510; V. 83, p. 1471; V. 84, p. 1367.

As to convertible bonds of 1907, see “ General Finances”  below.
G E N ER A L FINANCES.— Of the traffic In 1905-06 61% (11,848,840 

tons) was bituminous coal and coke; average rate per ton per mile, 0.481 
cents; traln-load, 579 tons. As to new 4s o f 1904. see "B onds”  above. In 
Dec. 1905 dividend rate on common was Increased to 4%  and In Dec. 1906 
to 5 % .

The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con
vertible bonds and an Increase in the common stock from $66,000,000 to 
$100,000,000, to provide for the conversion. V. 83, p. 380, 435, 575. 
Stockholders subscribed prorata for $14,576,000 of the convertible bonds 
at par, payable 40%  Jan. 31 and 60 % May 31 1907, the proceeds to be used 
for double-tracking and additional equipment. The bonds were under
written. The present Issue Is dated June 1 1907 and matures June 1 1932, 
and to be convertible into common stock, dollar for dollar, prior to June 1 
1917, and to be thereafter subject to call at 105 and interest. V . 83, p. 
1412, 1471; V. 84, p. 1248.

E ARN IN G S.— For 11 months ending May 31:
Gross. Net. Int.,taxes. &c.

1906-07 ..............$28,412,994 $10,542,271 $4,280,828
1905-06   26,009,720 10,466,490 3,767,583

Bal.sur. 
$6,261,443 

6,698,907
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106 RAILWAY STOCKS AND BONDS | V o l . l x x x y .

RAILROADS.

For explanation of column headings, & c., see notes 
on first page of tables.

Miles
of

Road.

223

_75

do
do
do
do
do

428
197
588
129

1;608
1,827

223
86
56

26
107

83
144
144
144

Date
of

Bonds.

1891
1904
1886
1902
1906

1881
1882
1883
1889
1896
1904
1901 
1892 
1907
1902
1903 
1903
1905 
1905
1905
1906 
1902

1866
1873
1898

1907
1890
1896

1855 
1885 

'76 - ’82

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

$1,000
1,000
1,000

100
100 

1,000 
1,000 
1,000 
1.000 

500 <5cc
1.000 &c 

1 000
500

1.000 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1 000 
1,000 
1,000

100
50

500 &c

1,000
1.000
1,0001

100!
50;

'" V .6 6 6
1.000

Norfolk&South— (Con.)— 1st mort $1,970,000g.Mp.c*
1st gen. M.g.red 115______________________________ :G
Suffolk & Carolina first m ortgage__________________

First consol mortgage $1.000,000 gold red at 110c*
N&S 1st and ref M $25,000,000 g red at 110 sink fund 

Norfolk & Western Ry— Common stock $100,000,000G 
Adjustment preferred 4 % non-cum $23,000,000.. G]
N & W gen (now 1st) M Norfolk to Brls. etc g .F P  c*

New River Division first mortgage g o ld ..F P .c*
Improvement & Extension mortgage g o ld ..F P .c*

Scioto Valiev & New Eng 1st M assumed gold.Ce.c*
N & W  first consol M $62,500,000 gold____M e.c'& r
D1v 1st lien & gen M (text) g red 105 begin 1929..G :
Pocah joint M $20,000,000 g call 105 s f_GP.c’ &r
Col Con & Term 1st M gold guar p & I (end).M p.c*
Convertible bonds, $34,000,000, gold red. te x t____G
Equip trusts gold $500,000 yearly beg 1 9 0 5 ..FP.c*

do Series A , gold due $100,000 yearly__FP
Series B gold due $100,000 yearly____FP)
Series C gold guar p & 1 due $200,000 y ’rly*
Series D gold $100,000 yearly___________
Series E gold $100,000 yearly_____________
Series F to K g gu $100,000 each ser yrly.:

Norristown & Main L Con— 1st M g guar p & l(end) GP
North Carolina— Stock 7 % rental________________
North Penn— Stock 8 % guar 990 years $6,000,000 auth,

Old second M, now first M (7s extended in 1896)_ .c
‘ •General mortgage extended In gold in 1903____c&r

Funding loan bonds $409,000_______________:_____
1' Real estate mortgages and ground rents July 1906 .
North Shore RR— See Northern Pacific R R .
North Shore Cuba— 1st M $5,000,000 g red text_____ F
North East Penn— 1st M gold guar P & R(end)_GuP.c
Northern Ala— 1st M ($350,000 are prior lien)____K.c
Northern (N H )— Stock 6 %  rental_________________ _
Northern Central— Stock ($20,000,000 authorized)___

First mortgage State o f Maryland loan— V  74 ,p 1197
Con gen M o f 1874 g Ser E _____ . . _________________ c
Second gen M Series “ A”  <% “ B ”  (A $2,565,000) .F P

NORFOLK & WESTERN RV. (Concluded).—
R E P O R T .— Report for 1905-06, V. 83, p. 559, 572 (see editorial, p. 525):
Year ending June 30—• 1906. 1905. 1904. 1903.

Miles June 30 ..................  1,861 1,833 1,769 1,722
Passenger earnings_____ $3,598,558 $3,158,773 $3,150,859 $2,841,491
Freight earnings_______  24,111,801 20,249,399 18,894,941 17,676,349
Mail, express, &c............ 777,407 681,088 673,175 642,836

Total gross earnings-.$28,487,766 $24,089,260 $22,718,977 $21,160,675 
Operating exp. and taxes 17,799,623 15,285,434 14,344,730 12,697,430

Total net earn in gs...$10,688,143 $8,803,826 $8,374,247 $8,463,245
Total net Income____ 10,853,488 9,014,399 8,521,479 8,611,504

Interest on funded debt. 3,069,147 2,862,933 2,603,510 2,435,690
Interest on car trusts___ 316,641 226,667 156,889 625
Def.lnt.Poc.C. &C.bonds. 188,000 216,000 295,595 159,176
Dividends on preferred- (4)919,644 (4)919,530 (4)919,524 (4)914,818 
Dividends on common (4)2,578,768 (3)1,934,076 (3)1,934,076 (3)1,934,076
Miscellaneous ..................  15,323 ______  ______  135,000
Betterment fund, & c_._ 2,950,000 2,250,000 2,000,000 2,500,000
Discount, & c..................... 55,786 160,197 87,167 347,078

Balance, surplus_____  $760,179 $444,996 $524,719 $185,041
OFFICERS.— Pres , L. E. Johnson; Chairman of Board, Henry Fink, 27 

William St., N. Y .: V .-P .. W pj. G. Macdowell; Sec., E. H Alden; Treas., 
Jos. B. Lacy. General office, Roanoke, Va.; Philadelphia office, Arcade 
Building, Market and 15th streets.

Directors— Henry Fink, V ictor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; Samuel Rea, W . G. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia: Joseph W ood, Henry C. Frick, Pitts
burgh; W alter H. Taylor, Norfolk, V a.— (V. 84, p. 221, 1053, 1248, 1367.)

NORRISTOWN & MAIN LINE CONNECTING RR.— Owns road 3,405 
feet long, including bridge over Schuylkill R iver, extending from Norris
town to a connection with the main line o f the Phila. & Read, at a point 
above Bridgeport, Pa. Leased to Phila. & Read. R y. at 4 % on stock and 
Interest on bonds. The Reading Co. owns all the $50,000 stock and guar
antees the bonds.— V. 75, p. 1148.

NORTH CAROLINA RR.— Owns from Goldsboro to Charlotte, N. C., 
221.65 m .; Carolelgh Jet., N. C.. to  Carolelgh Mills, 1.90 m : total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern R y. Co. for 99 years at 
$266,000 ( 6 on stock) per year till Dec. 31 1901. an*l $286,000 (equal to 
7 % on stock) balance o f lease also taxes. V . 63, p. 361. State o f North 
Carolina holds $3,000,000 stock. (V . 66. p. 665.)

NORTH PENNSYLVANIA RR.— Owns from Philadelphia. P a., to Beth
lehem , Pa., 56 m .; branches to Delaware River, &c., 31 m .; 2d track, 75.16 
m .; 3d track, 13.68 m .; total track, 239.41 m. Leased for 990 yrs. from May 
1 1879 to Phila. & Reading R R . at 8 % on stock, and lease assumed in 1896 
by Phila. & Reading R y. Current liabilities June 30 1906, $354,967.— (V. 
73. p. 1160; V . 75, p. 1354: V . 78, p. 821; V . 81, p. 559, 668.)

NORTH SHORE RR. (Narrow Gauge)— In Jan. 1907 the road, with the 
California & Northwestern and other roads, was taken over by the North
western Pacific R R  , which see. The interest on the 5s o f 1902 was de
faulted a second time In May 1905, cash for principal and interest being de
posited with the trustee, which declared the bonds due and payable. 
V . 80, p. 1913.

For year ending June 30 1906, gross, $741,847; net, $183,120; Interest 
and taxes. $304,572; bal., def., for year, $121,452.— (V. 84, p. 103.)

NORTH SHORE R R., CUBA.— To build from Mayanabo Bay, north of 
Nueritas. west through Cubitas V alley to Caribarrien, a point in Province 
o f Santa Clara, about 250 miles, with 50-mile branch from Senada to Iron 
mines south of Cubitas Mountains. Construction to begin May 1907. 
Stock, $2,500,000, all outstanding; par, $100. The Cuban Government 
will pay a subsidy of $6,000 per kilometer constructed, In 6 annual payments. 
Bonds are subject to call at 106 y2 and Interest after 10 years; sinking fund 
3 %  of gross earnings is payable yearly; V . 84, p. 571. President. C. D. 
O’bbons, 106 W all St., N. Y .; Secretary, A . Price; Treasurer, J. E. W hite. 
(V . 84, p. 571.)

NORTH-EAST PENNSYLVANIA RR.— Owns road from Glenslde to 
New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock, 
$400,000, o f which $318,950 owned by Reading Co.; par, $50.

NORTHERN ALABAMA RY.— Sheffield to Parrish. A la ., and branches, 
119 miles. In April 1899 a m ajority o f stock and bonds purchased by the 
Southern R y. V . 68, p. 824, 873. See also V . 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. o f 1898 $400,000 o f the out
standing $1,700,000 1st 5s were made prior liens. Remaining $1,300,000 
gen. lien bonds bear Int. for two years from July 1 1898 at 2 % , then 3 % for 
two years; thereafter 5 %. V . 67. p. 1208. In year ending June 30 1906, 
gross, $510,057; net, $98,701. In 1904-05, net, $88,881. (V . 69, p. 28.)

NORTHERN (N. H.) RR.— Owns Concord, N. H ., to White River Jet., 
V t., 70 m.; branch to Bristol, N. H ., 13 m.; total 83 miles. Subsidiary lines. 
Concord & Claremont R R ., 71 m.- Peterborough & Hillsborough R R ., 19 m. 
Lease to  Boston <Sc Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5 % on stock till July 1 1897, and now 6 % . payable In 
gold. Until July 1897 1 % extra was paid regularly from contingent *und. 
Also In 1894, Jan.. 5 % extra was paid; In 1896. July, 2 % extra; In 1897, 5 % 
extra: In July 1904, H % extra.— (V. 65, p. 463 V . 78. p. 2385.) 

NORTHERN CALIFORNIA RY.— See Southern Pacific R R . 
NORTHERN CENTRAL R Y.— Owns Baltimore, M d., to Sunbury, P a .. 

136 m ., o f which 132 m. double track— branch, 9 m.: leases— Shamokln Val. 
& Pottsv. R R .. 38 m.: Elmira & W ’msport R R . 76 m .; operates at cost—  
Elmira & Lake Ont. R R ., 100 m.; Lykens Val. R R ., 19 m.; also since June 1 
1902 York Hanover & Frederick H R ., 56 m .; York branch Penn. R R . 
York , P a., to Columbia, 13 m .; other, 4 miles: total, 450 miles. Also uses 
N. Y .L . E. & W . tracks. 7 m.

Northern Cent. Connecting R R . Co.. Incorporated on May 12 1903 with 
$350,000 authorized stock. Is building from a connection at Sellnsgrove Jctn. 
to  the main line of the Penn. R R ., 35 miles. V . 78, p. 773.

$1,655
2,865

90
650

14,000,
64,469
22,991

7,283
2,000
5.000
5.000 

40,400 
13,000 
19.C71

600
14,576

2.500 
700 
700

1,600
900
900

4.500 
250

4.000
5,382
1.500
4.500 

391
92

000
000
000
000
000
200
100
000
000
000
000
500
000
,000
000
000
,000
000
000
000
,000
,000
,000
,000
,000
,150
,000
,000
,000
,618

5 g
5 g
6
5 g
5 g 

See text. 
4 In 1906

6 g 
6 g 
6 g 
4 g 
4 g 
4 g
4 g
5 g 
4 g 
4 g 
4 g 
4 g 
4 g 
4 g 
4 g 
4 g 
4 g
7
8 
4

3.3 g.
4

M & N
J & Jj
A & O!
J & J International Tr Co,Balt

Metropolitan Tr Co. N Y 
I Guaranty Trust Co, N Y

M & 
A &

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

May 1 1941 
July 1 1954 
April 1 1911 
July 1 1952 
1956
J’ne 19’07 2H  % 
Feb 15 1907 2 % 
May 1 1931 
April 1 1932

Q— 1 
M &
J & 
M &

D Office, Philadelphia 
A  do do
N Mercantile Trust Co, N Y 
O do do
A do do Feb 1 1934
N do do Nov 1 1989
O do do Oct 1 1996
J do do July 1 1944

D do do Dec 1 1941
J Metropolitan Tr Co. N Y Jan 1 1922 
D Mercantile Tr. Co. N Y June 1 1932 
S Fidelity Trust Co. Phila Sept 1 1907-’ l l  
J do do Jan 1 1908-1913
S do do Mar 1 1908-1913
O,Commercial Tr Co, Phila Apr 1 1908-1915 
N| do do |Nov 1 1907 1915
D do do Dec 1 1907-1915
A  do do T o Aug 1916
S Reading Terminal, Phila Sept 1 1952 
A!BurlIngton, N C Aug 1 '07 3H  %

' Office, 240 S 3d St, Phila May 25 1907 2 % 
N do do May 1 1936
J| do do Jan 1 1953

N do do Nov 1 1928

See text; 5 g  M & 
400,0001 5 g ,A &

1.650.000 See text.lJ & 
3,068,400 See text.; Q— J

19,342 569;See text. J & 
1,500,000| 6 ! Q— J
1.757.000 4 ^ g A  &
3.565.0001 5 J &

............- ...........- ................... Mch 1 1942
Phila & Reading, Phila April 1 1920 
J P Morgan & Co, N Y July 1 1928 
1023 Old So Bldg, Boston July 1 '07 1 H % 
Treasurer’s Office, Balt -July 15 ’07 4 % 
Annapolis Irredeemable
Treasurer’s Office. Balt April 1 1925 

do do Jan 1 1926

OR G A N IZA TIO N .— A consolidation o f several roads In 1854. Con
trolled by the Penn. R R .. which owns a majority o f the stock.

SECU RITIES O W N E D .— On Jan. 1 1907 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union R R . stock, $1,225,000 (the bal. of $875,000 being held by 
Phila. W llm . & B alto .), &c. Also the following, mostly acquired In 1900; 
Balt. & Ohio pref. stock, $1,000,000, and com ., $1,048,700; Norf. & W est, 
pref. stock, $500,000, and com ., $1,000,000; Erie & West. Transportation 
Co. stock, $500,000.

STOCK.— Authorized Issue was Increased In Feb. 1900 from $8,000,000 
to $12,000,000: Penn. R R . on Jan. 1 1907, owned $9,401,950. The stock
holders In N ov. 1903 voted to Increase the authorized stock from $12,000,000 
to $20,000,000. Of the new stock, $5,731,125 was subscribed for at $62 50 
per $50 share In June 1904,the proceeds being used to pay off $2,000,000 
bonds maturing July 1 1904, purchase $1,562,000 o f the $2,000,000 out
standing Shamokln Valley & Pottsville R R . 3 H %  bonds not already 
owned, and provide for Improvements and equipment. V . 77, p. 1875; 
V . 78, p. 1907. In Jan. 1907 $2,149,169 was Issued as a 12% stock divi
dend, raising the amount outstanding to $19,342,569. V . 83, p. 1471.

DIVS. 1888 ’89 ’90 ’91 ’92 ’93 1894 to 1900 1901 to July 1907 
Per cen t. 7 8 7 7 8 8 7 yearly *8 yearly (J&J)

* Also Jan. 1907 12)^ %  paid in stock. In Mar. 1906 the question of 
Increase in the dividend rate was referred to the board. V . 84, p. 508.

EARN ING S.— 5 m os., J1907.....................Gross, $5,180,492; net, $823,469
Jan. 1 to May 31. J1906_____ ______Gross, 4,434,692; net, 857,469

ANN U AL R E P O R T .— Fiscal year ends Dec. 31. President’s report for 
1906 given at length In V . 84, p. 504, 513, showed the following:

Year ending Dec. 31—  1906. 1905. 1904. 1903.
Miles o f road___________  462 462 448 450
Gross earnings.................. $11,632,633 $10,531,962 $10,174,524 $10,234,459
Net earnings.................... 2,654,255 2,061,396 2,345,271 2,260,581
Other receipts__________  1,151,602 1,157,418 843,049 875,130

Total net Income____$3,805,857 $3,218,814
5368,998

360,182
1,375,468

261,071
827,721

$3,188,320
$420,180

494,512
1,146,224

206,721
920,681

$3,135,711
$494,760

591,105
916,980
212,979
908,484
$11,405

Rentals, &c____________  $471,253
Interest on debt, &c____  368,277
Dividends, 8 % _________ 1,375,468
Taxes and miscellaneous 260,763
E xtraord inary_________  1,100,582

Balance, surplus_____  $229,511 $25,374 None.
— (V. 83, p. 1412, 1471; V. 84, p. 103, 391, 504, 508, 513.)

N O R TH E R N  R R .  OF N E W  J E R S E Y .— Owns from Bergen, N. J ., to  
Sparklll, N. Y ., 21 m.; leases Sparklll to Nyack, 5 m. Leased to the Erie 
R R . from June 1 1899 for the term of its corporate existence, for Interest 
on bonds, 4 % on $1,000,000 stock, payable quarterly, taxes, and all cor
porate expenses. Of the $1,000,000 new 4 M % gen. mtge. bonds, guaran
teed by the Erie, $654,000 are reserved to retire the 6s due July 1 1917, and 
the remainder for Improvements and betterments or equlpm ’t for operation 
b y  electricity o f the leased properties. See V. 69, p. 81.— (V. 71, p . 30.)

N OR THER N R Y .  COSTA R IC A .— See V. 71. p. 1067, and United Fruit 
Co.; V . 75, p. 849; V . 78, p . 288; V . 80, p. 223; V . 81, p. 614.

N OR TH ER N  O HIO R A I L W A Y . —  (See M ap Lake Erie <k Western.) —  
Owns Akron to Delphos. O ., 165 miles; branches, 2 miles. Leased In per
petuity to L . E. & W ., which guarantees the bonds. V . 62, p. 826.

STOCK.— Common stock (all owned by L. E. & W .), $3,580,000; pre
ferred non-cumulatlve 5 % stock, $650,000: par of each, $100.

BONDS.— The first mortgage Is for $4,000,000, of which $1,500,000 un
issued are limited to $15,000 per mile o f completed road hereafter con 
structed or purchased. Operated as part of L. E. & W . V. 66, p. 337.

N OR THER N PACIFIC R A 1 L W A  Y.—  (See M aps.)-— Operates one o f the 
leading lines to the Pacific, having Its eastern termini at St. Paul, Minn., 
and Duluth, W ls. (the head of Lake navigation), and running thence west
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district o f Montana and the farming country of Washington to 
Tacom a and Seattle, and to Portland, Ore., with branches to Winnipeg, 
&c. The system comprises:

M ain line. Miles.
Ashland, W ls., to  Portland,

Ore. (lncl. 5 m. terminals)..2 ,171
Bralnerd and Staples to  St.

P a u l______________________  181
Other lines_____________________  411

Total main line_____________ 2,763
Various branches______________2,666

Total, lncl. 17 m. trackage 
(operated directly)________5,429

Leased to others. M iles.
T o other companies-----------------  9
T o Province of Manitoba----------  355
Not operated--------------- ;________ 44

Total (Inc. 17 m. trackage). .5 ,8 3 6  
Controlled properties.

Wash. & Col. R iver..................... 169
Minn. & Intern. (V. 77. p. 451) 174 
Other companies_______________ 44

Total system July 1 1906............6.223
Second track__________________  124

The Manitoba branches, aggregating 354 m ., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern R y. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000. with option of purchase any time for $7,000,000. V . 73. p .  610 

• On July 1 1900 the St. Paul & Duluth R R ., St. Paul to Duluth, & c.. 238 
m ., was merged, and on July 1 1907 the Washington & Columbia R iver, 
their bonded debt being assumed. V. 70, p. 1250; V . 71. p. 648; V. 84. 
p. 1553. On June 30 1906, about 100 miles of branches and extensions were 
under construction. V. S3, p. 1110. Portland & Seattle R v ., proposed 
joint line with Great Northern, extending from Portland to Spokane. 
W ash., 423 miles, see V. 81, p. 1101; V. 83, p. 1111.)

In Oct. 1906 acquired Port Angeles & Peninsular, projected 125 miles, 
and Port Angeles & Olympia, 97 miles. V. 83, p. 1099.

H IST O R Y .— This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific R R ., 
foreclosed In July 1896, and reorganized per plan In V. 62. p. 550.
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Mites
of

Road.
Date

of
Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal. When Due 

Stocks— Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Northern of  New Jersey— Stock guar (see V  69, p 81) $100 $1,000,000 4 Q— M 11 Broadway, N Y June 1907 1 %
Third mortgage (now first) interest guaranteed___c '21 1887 100 &c 654,000 6 J & J do do July 1 1917
Gen M $1,000,000 gold int guar by lease____U s m .c ' _ 1900 1,000 154,000 4M g J & J do do Jan 1 2000

Northern Ohio— 1st M g ($15,000 p m) gu p & i . . C e . c * 167 1895 1,000 2,500,000 5 g A  & O Chase National Bank,NY Oct 1 1945
Northern Pacific Ry— Stock $250,000,000 auth______ 100 See text. 7 In 1906 Q— F New York Aug 1‘ 07 1U  %

St Paul & N P  gen M land grant assum ed..C e  c*&r 182 1883 1,000 8,021 000 6 g F & A do do Feb 1 1923
do do registered__________________ 182 1883 1.000 6 g Q— F do do Feb 1 1923

Wash <5c Columbia River 1st M gold assumed__ F.c*
New mortgages o f Northern Pacific Ry—

163 1895 1,000 '2,498,000 4 g J & J Farmers’ L & Tr Co, N Y July 1 1935
Prior lien M $130,000,000 gold land gr._M e.c*& r See z 1896 500 &c 102,415,500 4 g Q— J J P Morgan, N Y ; & Berp Jan 1 1997
General lien M $190,000,000 gold land gr._  F . c * <Scr See z 1896 500 &c 60,000,000 3 S Q— F do do Jan 1 2047

St Paul-Duiuth Dlv pur money M $20 000 ,000 .G.c* 226 1900 1,000 *7,616.000 4 g J & D do do Dec 1 1996
C B & Q coll tr M g (red aft Jan '06 at 1 0 5 )..S  c&r 1901 1,000 Sec 1107613000 /  4 g J & J do do July 1 1921

do do registered___________________
Bonds Underlying St Paul & Duluth Dlv Mortgage

. . . 1901 1,000 &c ) 1 4 g Q— J do do July 1 1921
St Paul & Duluth first mortgage assumed______ c* 167 1881 1,000 1,000,000 5 F & A J P Morgan & Co, N Y Aug 1 1931

Second mortgage assumed__________________ Ce.c* 167 1887 1,000 2,000.000 5 A & O do do Oct 1 1917
Taylor’s F & L Sup 1st M s f not drawn____Ce.c* 21 1884 1,000 210,000 6 J & J do do Jan 1 1914
Duluth S L 1st M p & 1 sink fd not draw n ..C^.c* 25 1886 1,000 500.000 5 M & S do do Sept 1 1916
Consolidated M assumed $5,000 000 gold .-M p .c*  
Car trusts including interest Dec 31 1906. ______

238 189j8
'98-1)9

1,000 1.000.000
68.073

4 g 
4H  & 5 

6 g

J & D do do June 1 1968 
To 1909

Northern Pac Term Co— 1st M gold red at 110____F.c*
Northern Railway (Cal)— See Southern Pacific R R .

188j3 V,6o6 3,566,000 J & J W lnslow.Lanier&Co.N Y Jan 1 1933
Northern Securities— Stock $3,954,000_______________ ___ 100 3,954 000 See text. See text. Checks mailed Jan 10 1907 5 %
Northwestern Coal Ry— 1st M guar (end) gold___F.c*
Northwestern Pacific— Stock ($35,000,000)_____  F

. . . 1893 1,000
100

794,000
(?)

5 g
5 g 
5 g

M & N Farmers’ L & Tr Co, N Y May 1 1923 
1947

Cal Northw 1st M g guar by St F & Nor Pac s f _____ "40 1898 1,000 985,000 A * & O San Francisco & N Y April 1 1928
San Francisco & Nor Pacific 1st M gold s f.M e .c ’ &r 165 1889 1,000 3,880,000 5 g J & J New York & Frankfort Jan 1 1919
North Pacific Coast gen M (now 1st) g o l d _________c
Eel River & Eureka first m ortgage, _______

90.5 1892
1894

1,000 1,498,000
313,000
(?)

5 g J & J 
A & O

Co’s office, San Francisco Jan 1 1912 
Oct 1 1914

First & ref mtge, $35,000,000 gold red 110 . Fxc*&r 1907 1 ioo'o' &c M & S New York Mar 1 1957
Northwestern RR of So Car— First M $375,000______ ~65 1899 1,000 285,000 4 A  & O Safe Dep & Tr Co. Balt Apr 1 1949
Norwich & Worcester— Preferred stock 8 % rental___ 72 100 3,000,000 8 *"31O Mech Nat Bk, Worcester! July 1 1907 2%

Bonds (not M) int guar under lease currency____c&r 1897 1,000 1,200,000 4 M & S Company’s Office, Boston Mar 1 1927 
City Nat Bk, W atert.N Y! April 1 1932N orw ood & St L— 1st M $300,000 g red 110 in 10 yrsTa 7H 1902 500 &c 100,000 5 g A & O

Nova Scotia Eastern— First mortgage gold red (text) Text. 1905 £100 (?) 5 g J & D 30 1955
p Berlin at 4.20 marks per dollar z 5,130 miles. In cludin g 40 m lies not 0 perated; sp urs, 261 miles. *$361 000 add'l In treasur y June SO 1906

The original Northern Pacific Company was chartered by  Congress July 2 
1864; 450 miles to Bismarck were foreclosed In 1875.

STOCK.— The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the common being increased from $80,000,000 to $155,000,000. V. 
73, p. 1062, 1160; V. 74, p. 41; V. 78, p. 1223. On Jan. 7 1907 the author
ized stock was increased from $155,000,000 to $250,000,000. See below.

Stockholders were offered the right to Jan. 15 1907 to subscribe pro rata 
for $93,000,000 new stock at par, payable 5%  Feb. 1 and 7 H %  April 1 
1907, and the remainder in installments o f l2 j^ %  each on July la n d  Oct. 1 
1907, and the first days of Jan., April. July and Oct. 1908 and Jan. 1909. 
Payments to and Including Oct. 1 1907 m ay be anticipated if made on any 
preceding Instalment date. V . 83, p. 1471. 1524; V . 84, p. 221.

The Union Pacific system in Mch. 1907 owned $4,152,800 stock. V . 83, 
p. 1322, 1352; V . 84, p. 508.

DIV ID E N D S.—  '98. '99. ’00. ’ 01. ’02. '03. ’04. '05. ’06. 1907.
On com m on .._p . c. 0 2 4 4 5H  7 6%  7 7Inc.A ug,5> i 
On pref.(retired)p.c. 5 4 4(Q .-M .) 4 1 (final) . .  . .  . .  . .

BONDS.—  Abstracts of the new Prior Lien and General Lien mortgages 
o f 1896 were in V . 63, p. 1012-1019, and the statement to New York Stock 
Exchange was In V . 63, p. 1072, showing;
Prior lien 4 %s purchasable with land sales at not exceeding 

110 (but not subject to call), not over $500,000 cash yearly
to be so applied. Total issue________________________________$130.000,000

Iss u e d ................................................. __................. ................................ 105,979,500
Issued, but purchased and ca n ce led ..___________ _____________  4,170,500
Reserved to retire St. Paul & N. P. and W est. R R . bonds____ 8,350,000
For new construction, betterments, equipment, & c., under 

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000,000— still h e ld ..................  11,500,000
Of the $190,000,000 general lien bonds, $130,000,000 are reserved to 

retire the prior lien bonds at maturity.
The St. Paul <& Duluth Division mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P . 
& D. bonds and the balance for improvements to the property. V. 70, p. 
1250; V . 71, p. 1167. The lands included in the grant of the former St. Paul 
& Duluth tire estimated to be worth about $4,000,000, and were not cov 
ered by the old mtges. They are to be sold and proceeds applied to pur
chase o f the bonds at not over 105 and interest, or if not purchasable at 
that price, then to betterments, Improvements or additions to the mort-

gaged premises or equipment therefor. T o July 1906 $2,264,000 had 
een thus purchased and canceled. V . 71, p. 1167; V . 72, p. 339.

LAND G R A N T.— The land grant was 12,800 acres to  the mile In the 
States of Minnesota and Oregon and 25.600 acres per mile In the (then) 
intermediate territories. The acres on June 30 1906 not yet sold were:
Minnesota_________________  14,0031 W ashington_______________2,359,690
North D a k ota ....................... 7,062 I Oregon .................................... 66,063
M ontana__________________ 6,669,6691 --------------
Idaho----------------------------------  593,127! Total west of Mo. R iver.9 ,709,985

Land sales In year 1905-06 aggregated 141,362 acres; net amount received 
from sales and land contracts, $1,110,146.

FINAN CES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy R R . in exchange 
for their Joint 20-year 4 % gold bonds secured by  the deposit of the stock in 
trust, on the basis of $200 In bonds for each $100 stock. See circular, 
V . 72. p. 871, 1034, 1135; application to list. V. 73. p. 294; V. 73, p. 610.

Stockholders were in Jan. 1907 offered $93,000,000 new stock at par, 
payable In installments to Jan. 1909, inclusive. See “ Stock”  above.

EARN IN G S.— For 12 months ending June 30 1907, gross, $09,510,052, 
against $62,271,300 in 1905 06.

For 6 mos. ending Dec. 31 1906, net, $19,465,476; int. and rents, $3,586,- 
975; taxes, $1,266,450; dividends (3H % )>  $5,425,000; improvements, 
$1,812,220; bal., sur., $7,374,831.

R E P O R T .— Report for 1905-06 at length In V . 83, p. 886, 1091.
Years end. June 30. 1905-06. 
Aver, miles oper. 5,401 
Passenger earns..$14,368,221 
Freight earnings. 44,041,467 
Mall, express, & c. 2,813,788

Gross earnings.$61,223,476 
Net earnings____$30,128,043
T a x e s ....................
Rentals, <5cc_____
Adds. & im p 'ts .. 
Deprec. o f equip. 
Insurance fund . .

2,213,040
160,469

3.000.000
2.000.000 
1,081,980

1904-05. 
5,315 

$11,335,852 
36,861,132 

2,525,902
$50,722,886
$23,914,127

1.601,000
160,469

3,000,000

1803-04. 
5,262 

$11,105,753 
32,998,821 

’ 2,419,900
$46,524,574 
$22,290,031 

1.462,775 
158,369 

3,000,000

1902-03.
5.111

$10,595,447
33,301,958

2,244,700
$46,142,105
$22,110,012

1,421,434
150,543

3,000.000

Net oper. In c ..$21,672,554 
Mis.,exc.land sales 1,719,346

$19,152,658
1,921,567

$21,074,225
6,947,983

$17,668,887
1,483,354

$19,152,241
6,922,930

Bal. for Int____$23,391,900
In terest................  6,986,140
Dlv. on com . stk(7) 10,850,000 (7)10,850,000 (7)10,849,989 (6^)10,074,944

Bal.,sur.for y r . $5,555,760 $3,276,241 $1,379,322 $1,670,946 
D IR E CTO RS.— John S. Kennedy, D. Willis James. George F. Baker, 

William Sloane, J. Pterpont Monran Jr., Lewis Cass Ledyard, Howard Elli
o tt , Charles Steele, George W . Perkins, William P. Clough. James N. Hill, 
Amos Tuck French, Alex. S. Cochran, Payne W hitney and Grant B. Schley.

OFFICERS.— Pres., Howard Elliott. St. Paul, Minn.; V .-P ., James N. 
Hill: Sec., George' H. Earl, New York; Treas.. C. A . Clark, St. Paul. 
New York office, 34 Nassau St.— (V. 84, p. 221, 508, 868.)

N O R T H E R N  P A CIFIC T E R M I N A L  C O M P A N Y ,  OF OREQ O N.— Owns 
terminals on the W illamette R iver, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 7,904 
feet. Station at Portland, Ore., opened 1896. V . 69. p. 230, 441.

LE ASE .— Leased for 50 years from Jan. 1 1883 jointly and severally to  
Northern Pacific, Oregon R y. & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
In 1899 by  new Nor. Pac. and Oregon R R . & Nav. V . 69, p . 230.

STOCK.— Stock ($3,000,000) owned by  said three companies (40% ) by 
Oregon R y. & Nav. C o., 40%  by Nor. Pac. and 20%  by Oregon & Cal. 
R R .), and held by  Central Trust Co. o f New York, to be delivered after 
payments to the sinking fund, which is to  cancel the bonds.

BONDS.— The first mortgage is for $5,000,000; in Aug. 1907 $4,225,000 had 
been issued, of which $659,000 retired by sinking fund— drawings at 110 
and Interest. V . S2, p. 162; V. 83, p. 156; V. 84. p. 159; V. 85, p. 160.

NORTHERN SECURITIES CO.— In 1904 the U. S. Supreme Court de
clared the company to be a combination In violation of the Anti-Trust A ct, 
and therefore illegal. V . 76, p . 811, 919, 1249; V . 78, p. 1168. In April 
1905 the pro rata plan o f liquidation given below was sustained by  the 
U. S. Supreme Court, and the com pany’s holdings of Great Northern and 
Northern Pacific stocks were being distributed.

The stockholders voted on April 21 1904 to reduce the stock from $&95,- 
400,000 to $3,954,000, the par value of shares to  remain $100. In return 
for each 100 shares of Northern Securities stock owned the holders to receive 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 times 
$30 17 stock of the Great Northern, or $2,986 83, and a stub for 1 % ($100) 
of the original Nor. Sec. stock owned, the latter representing the remaining 
assets in the treasury, pending completion of dissolution. V . 78, p . 1223, 
1275, 1392. Report for calendar year 1906 was in V. 84, p. 103.

D IV ID E N D S.— Dividends 1902, 4 % ; 1903, 4H%\  1904, Feb., 1 ^ % .  
On stock as reduced, 5%  each paid Jan. 10 1906 and 1907. V. 82, p. 101.

OFFICERS.— Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W . P . Clough. Office, 32 Liberty S t., N. Y .— (V. 84, p. 103.)

NORTHWESTERN COAL R Y .— Allouez Bay, Wisconsin, to  Allouez Jet. 
W is., 2.53 miles, with coal wharf covering about 80 acres of land. V . 71 
p . 698. Owned by  the Pittsburgh Coal Co., which guarantees the bonds. 
See official statement, V . 71, p. 698. Capital stock. $1,000,000. For year 
ending June 30 1906, gross, $20,700; net, $295; int. and taxes, $11,967; 
bal., def. for year, $11,672.— (V. 71, p. 698.)

NORTHWEST.— See Chicago & North Western.
NORTHWESTERN PACIFIC R R .— To operate a system extending from 

Point Tlburon, Cal. (whence ferry to San Francisco. 6 m iles). northerly to 
Eureka, with branches, about 404 miles in all. Incorporated Jan. 8 1907 
in the interest of Southern Pacific and Atch. Top. & S. Fe and took over 
by consolidation the Cal. & Northwestern, San Francisco & North Pacific, 
North Shore R R ., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern, the odd director, it is understood, to annu
ally alternate. A  connecting line of over 100 miles is to be built from 
Willits to  Pepperwood.

BONDS.— San Fran. & North Pac. 5s issued at $25,000 per mile; s. f . , 
$25,000 y ’ly; bonds drawn at 110 and int. (Mtge. abstract, V. 49, p. 241.)

As to old North Shore 5s dated 1902, see V . 80, p. 1913; V. 74, p 1252.
Of the first and refunding 4 ^ s  o f 1907 ($35,000,000 auth.), $10,000,000 

were Issuable at once, $6,676,000 reserved to retire a like amount of under
lying bonds, $5,000,000 for improvements and equipment, and $13,324,000 
for branches or extensions, including one from Shively to Willets and from 
Wendling to a connection with the line from Uklah to Tlburon. V. 84, p. 
221,694; V. 85, p. 41.— V. 84, p. 103, 221, 272, 694, 1053; V. 85, p. 41.)

NORTHWESTERN RR. OF SOUTH CAROLINA.— W ilson Mill, S. C .. via 
Sumter to Camden, 62.5 miles; branch, Millard to St. Paul, 3.5 m .; track
age, 5 m .; total, 71 miles. Stock, $100,000. Dividend, 6 % , paid yearly 
Dec. 1900 to 1902; 1903 to 1905, 6 %. Year ending June 30 1906, gross, 
$104,738; net, $45,709; Int., $28,883; deductions, $4,000; bal., sur., $12,826.

NORWICH & WORCESTER RR.— Owns from Norwich, Conn., to  W or
cester, Mass., 59 miles; branch, Norwich to  Groton, 13 m .; total, 72 miles. 
Leased to New England R R . for 99 years from Feb. 1 1869, and accepted by 
N. Y . N. H . & H . since July 1 1898; rental 8 % on pref. stock .— V . 70, p. 
125.)

NORWOOD & ST. LAWRENCE R R.— Norwood to Raym ondvllle, N. Y .. 
7)4 miles; opened Oct. 1901. Stock, $100,000; par o f shares, $100. Bonds 
are subject to  call at 110 after April 1 1912. Year ending June 30 1906, 
gross, $56,355; net, $34,600; int. and taxes, $7,287; bal., sur., $27,313. 
Pres., Chas. H . Remington; Manager, F. A . Sherman, N orfolk , N. Y  
Treas., Warren F . Howe, W atertown, N. Y .— (V. 74, p . 1090.)

OGDEN MINE RR.— Owns Nolan’s Point (Lake Hopatcong) to  Sparta 
(or Ogden Mine), N. J ., 10 miles. Leased for 999 years from Jan. 1 1882, 
to Central R R . o f N. J. for 5 % per annum on capital stock and $500 yearly 
for organization expenses.

OGDENSBURG & LAKE CHAMPLAIN R Y.— See Rutland’ R R .
OHIO CONNECTING Ry.— Owns bridge over Ohio River near Pitts

burgh, Pa., and approaches. 9.07 miles. Leased from Oct. 20 1890 for no
definite time to Pitts. Cincin. Chic. & St. Louis R y .; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000 in $50 shares. 
Bonds are guaranteed as to principal and Interest by endorsement by Penn
sylvania Company, which on Jan. 1 1907 owned the entire stock. Form of 
guaranty, V . 81, p. 669. For calendar year 1906, gross, $348,924; net, 
$287,135; other income, $39,072; charges, $80,000; dividends (5 % ), $100.- 
000; bal., sur., $146,207.— (V. 82, p. 281, 752.)

OHIO & KENTUCKY RY.— Owns from Lex. & East. R y. at' Jackson, 
K y., to cannel coal fields In Morgan County, K y., 26 miles. Operated by 
Lex. & East. R y., but Independent operation resumed in July 1904.' Com
mon stock, $200,000; preferred stock, $100,000; bonds,as above, $250,000; 
junior securities to be taken by stockholders, $175,000. Bonds are guar
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1905 
gross. $81,511; net, $20,909. Pres., W . de L. W albridge, 1 Broadway, 
New York
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1 1 0 RAILWAY STOCKS AND BONDS. [V o l . l x x x v .

RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Ogden Mine RR— Stock (5 % rental Central o f N J )___
Ohio Conn Ry— 1st M $2,000,000 g gu p & 1 (text)F.c* 
Ohio & Kentucky— 1st M gold sink fd call at 110.Ce c*
Ohio & Little Kanawha Ry— 1st M gold red 105____K
Ohio River— First mortgage ($2,000,000) gold_FP.c*

General M ($3,000,000) gold first on 39 m iles..F P .c* 
Rav Sp & Glen 1st M $400,000 g gu p & l_ .F P .c*i 
Huntington & Big S 1st M ($400,000) gold guar, .c* ; 
R ipley & Mill Creek 1st M g gu p & i (end)_FP.c*&r 

Ohio River & Western— First mortgage $600,000 g . .F  
Oklahoma Central— 1st M $10,000,000 redeem (text).
Old Colony— Stock 7 % guaranteed by rental______ c*

Bonds not mortgage________________________________r
Bonds not mortgage (authorized $3,000,000) g c*&r
Bonds not mortgage____________________________ c&r
Boston Clinton F & N B mortgage______________NB.c
Bonds not mortgage____________________________ c&r

Omaha Bridge dt Terminal Ry— 1st M ($5,000,000).. 
Opelousas G & N E— 1st M $5,000,000 g gu (text) M e.. 
Oregon & Cal— 1st M gold drawn at 100 gu p & 1. Un.c*
Oregon RR & Navigation— Common stock___________

Preferred stock 4 % non-cumulative________________
Consol mortgage (now first) $24,500,000 gold .-N -c*

Oregon Short Line RR— First M (R y Co) gold______ c*
Utah & Northern first mortgage ($12,000 p m ) ..c *  

Cons M guar $15,000 p m s f not drawn go ld . AB.c* 
Cons 1st M $36,500,000 gold (1st M on 400 m )..Q .c*  
Ref M $100,000,000 g gu p & 1 red (text) _.E q.c*& r
Incom e bonds Series A  5 % non-cumulative_____ OB

do Series B non-cumulative__________ Mo
Oregon & So E— 1st M $300,000 gold red 110 s f .  .Ta 
Oswego & Syracuse— Stock 9 % guaranteed D L & W , 

Consolidated mortgage (guaranteed by D L & W ). .  
Construction mortgage guaranteed (for $1,000 000) F

Overton County— First mortgage $250,000 gold . ______
Owensboro & Nashville— First mortgage gold . C c* 
Ozark & Cher Cent— 1st M gold guar p & 1 red par__N 

Musk Cy Bridge 1st M g int rent red 105 beg ’ 07 SSt c* 
Pacific & fiHstern— 1st M gold red (text) .......................

M iles Date 
of of 

Road. Bonds.

10 _____
9; 1903

261 1896
80 j 1900

172 1886
209 1887

33 1890 
11' 1892
13

111
1888
1903
1905
1888 

, 1894 
___ 1895 
125; 1880 
. . .  1902 

21 1893 
. . . I  1906 
670; 1887

1 063 
600 
477 
477 

1,479

1896 
1882 
1878 
1886
1897 
1904 
1897 
1897 
1902
1876 

35} 1883 
20 1905 
88 1881 

144| 1903 
. . .  1902 

1907

Site, or \
Par Amount \ 

Value. Outstanding

IN TEREST OR D IV ID E N D S .

Rate When | 
Payable.

Where Payable, and by 
Whom.

$100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
1,000

1.000 &c
1.000 &c 

1,000
1.000 &c 

1,000 
1,000 
1,000

100 
100 

1,000 
1,000 
1,000 
1,000 

500 &c
1.000 &c 

500 &c 
500 &c 
500 &c

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 &e

$450,000
2,000.000

250.000
228.000 

2,000,000
2.941.000

376.000
303.000 

50,000
600.000 

See text.
18,371,400

4.000.000
3.000.000
5.598.000
1.912.000
1.000.000
1.563.000 
See text

17.745.000
24.000.000
11.000.000
21.479.000
14.931.000
4.993.000
1.802.000

12.328.000 
See text.
7.185.000

14.841.000 
300,000'

1,320,400
438.000
668.000
250.000

1.200.000 
2,880,000

100.000 
See text

5
4 S
5 g 
5 g 
5 g
5 g
6 g 
6 g 
6 g
4 g
5 g 
7
4
4 g
4
5
3H
5
5 g
5 g

4"in'i907
4 g
6 g 
7
5 g 
5 g
4 g

5 % in Se 
4 in 1905

5 g 
9

See text 
5
5 g
6 g 
5 g 
5 g

&
&
&
&
&
&
&
& D 

Q— J 
J & J 

& A 
& D 
& J 
&
&

J & 
M & 
J &

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

608 Chestnut St. Phila July 1907 2}^% . 
Farmers’ L & Tr Co, N Y,Sept 1 1943 
1 Broadway, New York July 1 1926 
Knickerbocker Tr Co,N Y Mar 1 1950 
Central Trust Co, N Y  iJune 1 1936 

do do A pril 1 1937
do do Aug 1 1920

New York or Philadelphia July 1 1922 
E W Clark & Co. Phila Aug 1 1908 
Baltimore, Md iSept 1 1953
iU S M & T Co, N Y; & Chi Dec 11945

! July 1 ’07 1 % %■

M & 
J &

& J 
& D 
& A
& J 
& J 
& J 
& D 

pt 1906 
Oct 

A & O 
F & A 20 
See text. 
M & N 
J & J 

& N 
& O 
& J
fc d

1938
1924
1925 
1910 
1932 
1943 
1956

July 1 1927 
July 2 1898 1 %  
July 1 1907 2 %, 
June 1 1946

Mar

Office, Boston
do |Jan
do |Feb
do I Dec

New Eng Trust Co, Bost Jan 
Treasurer's Office, Boston'July 
Prov L & Tr Co, Phila Feb 
Mercantile Trust Co, N Y 
South Pacific Co, N Y  
Office, 120 B ’way, N Y 

do do
New York & Germany 
120 Broadway, N Y 

do do
do do
do do
do do
do do
do do

Trust Co. o f Amer, N Y 
Del Lack & West R R .N Y  

do do
do do

Colonial Tr & S Bk, Chic 
71 Broadway. New YorkjN ov 1 1931 
New York Trust Co, N Y;Oct 1 1913 
St Louis Union Tr, St L July 1 1942 
OregTr&SavBU .Portland1 June 1 1937

Feb
July
July
July
Dec
July
July

1922
1908
1926
1946
1929
1946
1946

April 1 1922 
Aug 20 1907 
Matured 
May 1923 
Oct 1 1945

OHIO & LITTLE KANAW HA RY.— Zanesville, O ., to Marietta, &c.. 
80 miles. V . 69, p. 907. Balt. & Ohio has pledged under Its Pitts. L . E. & 
W est Va. mtge. $585,000 com . and $824,000 pref. stock. V . 73. p. 1264 
Stock is, com ., $918,000; pref., $1,167,500. Year 1904-05, gross, $255,717; 
net. $48,107.— (V. 73. p. 1264.)

OHIO RIVER RR.—  (See B . & O. M ap .)— In July 1901 purchased b y  the 
Balt. & Ohio R R ., which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for its own Pitts. L . E . & W . Va. 4s.

R E P O R T .— Year ending June 30 1902, gross, $1,559,152; net, $585,942; 
Int., $252,536; bal., sur., $333,406. Earnings since July 1 1902 are in
cluded in those of B. & O.—  (V . 72, p. 287; V . 73, p . 287.)

OHIO RIVER & WESTERN RY.— Owns Bellaire, O ., to Mill Run, O .,
I l l  miles; narrow gauge trackage to Zanesville, 1 mile. In Sept. 1906 
acquired “ county railway”  at Zanesville, 9 miles. Also owns majority 
stock of International Coal Co., holding 25.000 acres adjoining road. Suc
cessor Jan. 1 1903 to Bellaire Zanesville & Cincinnati R R . In 1905 control 
reverted to the original owners, including S. L. & W . C. Mooney of W oods- 
field. O. V. 80. p. 163, 473, 600, 1913.

The stockholders were to vote Dec. 4 1906 to increase the stock from 
$1,200,000 to $4,000,000 to change the gauge to standard, build extensions 
etc.; also to issue not exceeding $4,000,000 of 5% bonds. V . 83. p. 1099.

In year ending June 30 1906, gross, $227,033; net, $77,202; Int. and 
taxes, $28,943; Improvements, $20,008; bal., sur., $28,251.— (V. 79, p 
2206; V . 80, p . 163, 473, 600. 1913; V. 83, p. 1099.

OKLAHOMA CENTRAL RR.— Under construction from Lehigh, I. T ., 
to Chickasha, 132 m ., o f which Lehigh to Purcell, 90 m ., completed Mch.
1907. Stock authorized, $10,000,000 (par o f shares, $100) o f which 
$2,640,000 to be issued on 132 m.; to be held until 1910 in voting trust 
composed of directors. Of the bonds, $20,000 per mile under construction 
have been sold. Bonds are subject to call at par until Dec. 1 1906, there
after at 105; the Western Trust & Savings Bank of Chicago Is mortgage 
trustee. See statement, V. 82, p. 752. Pres., Dorset Carter, Lehigh, I .T .; 
Sec. and Treas., W . G. W alling.— (V. 82, p. 752.)

OLD COLONY RR. (M ASS.)— Owns road from Boston to Provincetown, 
Mass., Newport, R. I ., &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line), 
64 mHcs. V. 84, p. 391, 1487.

LE ASE .— In 1893 leased to  New York New Haven & Hartford for 99 
years. Of the stock, $6,896,700 was June 30 1906 held by the lessee. 
The lease provides for dividends of 7 % per annum on stock not exchanged. 
V. 76, p. 247, 374. Stock aulh ., $20,000,000. (V. 82, p. 1041.)*

OMAHA *  DENVER SHORT LINE R R.— Projected from Omaha, N eb., 
to Denver, Col. about 500 miles. Incorporated in Colorado In 1906. In 
April 1907 surveys and rights of way were completed. Contracts for 
work are to be let shortly. Stock authorized, $12,500,000; par o f shares, 
$100. V. 83, p. 94.

OPELOUSAS GULF & NORTHEASTERN RR.— Projected from Ope
lousas, La., northeasterly to a point at or near the Mississippi R iver, and 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 60 miles 
from Melville to Crowley are under construction, 23 miles telng in operation 
May 1907. Stock authorized, $2,000,000; par o f shares, $13. Bonds 
authorized, $20,000 per mile, will be guaranteed by Tex. & Pac. as issued. 
V. 82, p. 98; V . 83, p. 688. Pres., C. E. Satterlee; Sec., P. B. Berts. 
Office, Opelousas, I.a.— (V. 83, p. 688.)

OREGON & CALIFORNIA RR.—  (See M ap Southern P ac .)— Portland 
Ore., to California State line, 367 m.; Albany Jet. to Lebanon, 12 m.; Port
land to Corvallis, 97 m .; W oodburn to Natron, 93 m .; Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jet. to Wendling, 16 m .; trackage,
1 mile. Total, 665 miles.

LEASE, &c.— Leased to Southern Pacific Co. for 34 years from August 1 
1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet
terments are payable by  lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12,000,000 of which is 7 % pref. V . 72, p.  287. 
Due Southern Pacific June 30 1906. $7,371,737.

BONDS.— Land grant acreage unsold June 30 1906, $2,339,108, part 
being covered by the mortgage, proceeds o f land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
nterest is printed on each of the 5% s. See V. 63, p. 754.

EARN IN G S.— Year ending June 30 1906, gross, $5,885,183; net, 
$1,316,902; int., taxes, & c., $1,382,214.— (V. 79, p. 2457; V. 80 p. 2220.)

OREGON RAILROAD & NAVIGATION.—  (See M ap Union Pac.)— East 
Portland, Ore., to Huntington, Ore., 403 m.'; Umatilla. Ore., to Spokane, 
W ash., 227 m.; branches owned, 445; leases Snake River Valley R R ., Wal- 
lula to  Grange City, W ash., 66 m .; other, 2 m.; total, 1,143 miles, of which 
13 narrow-gauge; river division water lines, 258 miles. Ocean line to San 
Francisco, 660 miles. A branch from Arlington to Condon. Ore., 46 miles, 
built by the Columbia River & Oregon Central R R ., Is leased from July 1
1906. Extension Garland to Malad, 32 miles, was opened Julv 1 1906. 
Branch from Elgin, Ore., to Joseph. 63 miles, also extension of St. John's 
branch, 20 miles, is under construction.

The Oregon & Washington R R . will build from Portland, Ore., to Puget 
Sound, about 230 miles.

O R G A N IZA TIO N .— Organized in July 1896, per plan In V . 61, p . 325 
and V . 62, p. 41. Controlled by  Union Pacific R y ., directly and through Ore
gon Short Line. Owns $700,000 1st 5s (entire Issue) of Columbia Southern 
R y ., Biggs, Ore., to  Shaniko, 71 miles. V. 73, p. 1363.

STOCK.— In July 1906 all except $20,200 com . and $7,880 pref. stock 
was owned by Un. Pac. system, being mostly deposited under Ore. Short 
Line refunding 4s of 1904. V . 70, p. 177; V. 80. p. 1913.

D IV ID E N D S.— On preferred: 1897, 2 %; 1898 to July 1907, both Inclu
sive, 4 % yearly. On common paid 1 % July 2 1898.

BONDS.— Consol. 4s (abstract V . 63, p. 928), cover all property. Of the 
$24,500,000 authorized, the bonds unissued are mostly reserved for the con
struction of additional road at the rate of not more than $20,000 per mile of 
constructed road. V . 74, p. 206. No separate report.— (V. 84, p. 1248.)

OREGON SHORT LINE R R .— (See M ap Un. P ac.)— Granger. W yo ., t o  
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mc- 
Cammon, Ida., I l l  m. Pocatello to Sliver Bow, M ont., 256 m.; Cache Jet. 
Ida ., to  Preston, Utah, 42 m .; Ogden, Utah, to Sandy, 50 m .; sundry 
branches, &c., 262 m .; Butte to Garrison, M ont., 57 m ., owned, but oper. 
b y  Nor. Pac.; trackage, 11 m.; total, June 30 1906, 1,401 miles.

On July 7 1903 the portion o f the main line from Salt Lake City, Utah, t »  
Calientes, N ev., 340 m ., with some branch mileage and additional completed' 
road south of Calientes, 512 m. in all, was taken over under purchase by San 
Pedro Los Angeles & Salt Lake R y ., the Ore. Short Line acquiring a half In
terest In the San Pedro L . A . &-S. L. V. 79, p. 1705. V. 76, p. 919, 1356; 
V . 77, p. 38. Extension was proposed in July 1907 from Elva, Idaho, to  
Jackson, W yo., 105 % miles.

H IST O R Y .— Successor March 16 1897 o f the Oregon Short Line & Utah 
Northern R y. foreclosed per plan In V . 62, p. 504. 505. Controlled by Un. 
Pac., which holds nearly the entire capital stock *nd the greater part of the 
Income A  and B bonds. V. 75, p. 1032. Acquisitions In 1906. $36,393,- 
432 i \ i%  notes given In part payment maturing In Mch. and Sept. 1907. 
V. 84, p. 52, 572, 932. In Nov. 1906 allied interest acquired control o f the 
Utah Light & Railway, Salt Lake City. V. 83, p. 1171.

CAPITAL STOCK.— Authorlied, $27,460,100, of whloh Union Pacific 
R R . Co. has acquired $27,450,100. V . 68, p. 188, 381, 474. In 1906 paid 
50% dividend. V. 84, p. 52.

BONDS.— Of the $36,500,000 first consols, $22,029,000 t i e  reserved to  
retire at maturity the loans not disturbed.

Series A Income?, non-cumulative 5 per cents, have received: In Sept.
1897, 4 %; Sept. yearly since, the full 5% , at Guaranty Trust Co., New 
York , or Old Colony Trust, Boston. V. 69, p. 492.

Oregon R R . 4  Navigation stock, viz., $16,281,400 common and $976.900 
preferred Is owned and pledged as special security for the Series B incomes, 
but dividends thereon are to go to the Short Line company except as needed 
to pay to Series B their full Interest In Oct. 189* 3 Vr and '.n Oct. 1899 to
1906, Inclusive, 4 % yearly was paid on the Series B incomes. V . 65, p. 572: 
V . 65, p. 1141.

The union Pacific owns $6,800,000 of the $7,185,000 Income "A ." bonae 
and $14,793,000 o f the $14,841,000 ” B”  bonds. V. 70, p. 176.

The ref. gold guar. 4s (collat. trust) o f 1904 (authorized Issue, $100,000,- 
000) are suDject to call at 102 H on and after Dec. 1 1907. The bonds were se
cured by pledge of the following stocks: $5,000,000 Northern Securlt es; 
$18,000,000 pref. and $90,000,000 com . Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com. Ore. R R . & Nav. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 being held In Union Pacific treasury. See abstract of mort
gage, V. 80, p. 3403. V . 79. p. 2086; V . 80, p. 1913.

Financial office, 120 B ’way, N. Y . City.—  (V. 84, p. 52, 932.)
O REG O N  A SO U T H E AS TER N  R R .— To extend from Cottage Grove 

Ore., to the Bohemia Mining District, 36 miles, of which Cottage Grove to  
W ildwood, 20 m ., completed In Oct. 1906; branches, 4 m.; total, 24 m. E x
tension from W ildwood to Bonita, 6 m ., will be completed In summer o f
1907. Stock authorized, com ., $500,000; pref., 7 %  cum ., $500,000; out
standing, $400,000 of each; par o f shares, $100. Pref. Is subject to call.

Bonds, see table. Pres.,G .B .H engen,15 William S t..N .Y .—  (V .75,p .l35 .)
O SW E G O  & S Y RA CU SE R R .— Owns from O sw ego,  N. Y ., to  Syracuse, 

N. Y .t 35 miles. Leased In 1869 during length o f charter and renewal thereof 
to the Delaware Lackawanna & Western R R. Co. for 9 % per year on $1,- 
320,400 stock and Interest on bonds. The $438,000 7%  bonds due Mch. 1
1907 were purchased at maturity by the D. I.. & W.

OVERTON COUNTY RR.— Owns A lgood, Tenn., on Southern R y.,. to  
Livingston, 20 miles, completed March 1906. Extension easterly to Junc
tion City, K y., on the Cln. New Orl. & Tex. Pac., 76 miles, under construc
tion. Stock authorized, $250,000, to be increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust & Savings Bank. Chicago. V. 81, 
p. 727. Car trusts, $18,000. Gross earnings in 1906, $70,000; net, $52,- 
000; dividends (5 % ), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and 
Treas., E. C. Knight, Livingston, Tenn.— (V. 83, p. 626; V. 84, p. 103.)

O W E N SB O R O  A N A S H V IL L E  R Y .— Owns from Owensboro. K y ., to 
Adalrvllle, K y .. 84 mllee; Mud River Branch. 4 m. Operated by Loulsv. & 
Nashv.  R R .. which owns the $1,156,525 stock (par, $100) and the $1,200,- 
lst mtge. bonds— all these bonds and most of the stock being pledged under 
Its trust deeds.

O Z A R K  *  C H E R O K E E  C E N T R A L  R Y — (See Maps Rock Island Co.) 
— Owns Fayettevi l le , A rk., to  Okmulgee ,  I. T ., 144 miles, including 
steel br idge over  Arkansas River.

Stock, $9,000,000, of which $2,880,000 Is Issued and owned by the St. 
Louis & San Francisco, which operates the road as part o f Its Central division 
and guarantees bonds, principal and Interest. The 9120,000 unissued 
bonds art reserved to retire the $100,000 Muskogee City Bridge bonds. See 
V. 79, p. 865, 919: V . 78, p. 703. 2335.— (V. 80 D. 1424 )

PACIFIC & EASTERN R Y .— Owns Medlord to Eagle Point, Ore., 11 
miles. To be extended 89 miles to Butte Falls and Klamath Tails, making 
about 100 miles.— Acquired the Medford & Crater Lake R R ., bid In at 
receiver's sate May 11 1907. Stock authorized. $1,000,000; outstanding, 
$500,000; par, $100. Bonds (Oregon Trnst & Savings Bank of Portland, 
Ore., Trustee.) are subject to call after 10 years at 105; outstanding June
1907, J200.000. V. 84, p. 1552. Pres., W . Cooper Morris: Vlce-Pres. 
S. W . Strykes, Sec., Treas and Gen. Mgr., Geo. Estes, Portland, Oregon
—  (V. 84, p 1552.)

PACIFIC R AILW A Y & NAVIGATION CO.— V. 84, p. 1308.
PA N A M E R IC A N  R R .  (M E X IC O -O U A T E M  ALA) .— Projected from San 

Geronimo, M ex., on the National Tehuantepec R R .. southeasterly to the 
Guatemala border, about 300 miles, with connections to the City o f Guate
mala, o f which 200 miles completed In Mch. 1906; balance to be In about 18 
months. Mexican G ov ’t subsidy about $10,000 gold per mile. Stock au
thorized, $10,000,000; outstanding, Apr. 1906 $1,084,600. Bonds author
ized, $12,000 per mile of main track, but limited by supplemental mtge. to  
$8,000 per mile until the net earnings are double the Interest charge on the- 
entire authorized amount. In 1906 $1,000,000 bonds were sold. Pres., IX 
P. Doak, San Francisco, Cal.— (V. 82, p. 693; V. 83, p. 213, 436.)
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For explanation of column headings, dec., see notes 
on first page of tables.

M iles ! Date | Size, or 
of of | Par 

Road. Bonds, j Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S .

Rate , When 
% Payable.

Where Payable, and bv 
Whom.

Bonds— Princi
pal, When Due 

j Stocks— Last 
Dividend.

Pin-Am er RR (Mex-Quat)— 1st M (text) red 1 0 5 ..c*
Panama— S tock _______________________________________

First M $4,000,000 s f gold red at 105 (text) ..C e .c*  
Subsidy bonds gold drawn at 100 (V 64, p 705) . .c *  

Paterson & Hud Riv— Stock 8 % rent N Y  L  E 4  W
Paterson & Ramapo— Stock (rental guaranty)______
Pemijjewasset Valley RR— Stock (rental gu aran ty ).. 
Penn Eastern— Quakertown& Eastern 1st M g.Q u P .c*
Pennsylvania RR— Stock $400,000,000___________ Tr

General mortgage bonds $1,000 and £200 each ..c& r
Cons mort of] Gold registered b on d s____________ r

1873 securesfGold coupon b o n d s_______________c
all equally. Gold coupon s f 1 % not draw n..c* 

Sterling (s f In 1900) not drawn.c* &r
Bonds (P W  & B stock as collateral)_____________ r
Collateral trust loan gold not drawn_____________ c * ;
Collateral trust notes $60,000,000 __________________ I
Gold bonds redeemable (text) convertible___QP.c*

do do do do c*&r
Phlla & Erie M (now 1st) go ld _____________________c

do do ($5,263,000 are 5s)_______ r,
SunD Haz & Wllk 1st Series A drawn at 100______ c

Second mortgage Income_____________________c&r
Sun & Lewis 1st M $600,000 p & 1 gold____GuP.cV
W est Chester first mortgage assumed_______________
West Pa consol mortgage gold assumed____PIP c*
River Front first mortgage assumed________________
Southwest Penn 1st M s f $5,000 yearly not drawn.r
Pitts Va & Ch 1st M gold guar p & 1______ Q P.c’ &r
Equip trust gold bonds (s f 5 %) not drawn______ c*
Penn rolling stock trust gold $300,000 paid eachA&O
Penn car trust gold $300,000 paid yearly_________
Penn car trust gold $700,000 paid yearly_________
Penn equipment trust gold $200,000 paid yearly___

do do $400,000 paid yearly___
do do $400,000 paid yearly___

Penn steel car trust gold $700,000 paid yearly____
do do gold $300,000 paid yearly___

x On coupon bonds J & J on registered bonds a  & O .

50
50
50
14
14

" l5
857
857
857
857
857

307
307
43
43
56

5
138

4.62
131

1897
1880

1897
1867
1879
1879
1893
1895 
1881 
1883 
1907 
1902 
1905 
1869
18W
1878
1878
1896
1879 
1888 
1882 
1877 
1904 
1889
1899
1900
1900
1901
1902 
1902 
1902

In cludln

$1,000
100

1,000
1,000

50
..........100

500 
50 

S or £  
1,000 
1,000 
1,000 
£200 
1,000 
1,000 

5,000 &o 
500 &c 
500 &c 

1,000 
1,000 

100 &o 
100 &c 

1,000 
100 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

g $313.2

$1,000,000
7.000.000
2.143.000

271.000
630.000
298.000 
541.500
180.000 

312,256,050
19,997,820
3.498.000
1.500.000
2.714.000
4.850.000
7.701.000 
9 900,000

60,000,000
19.993.500
99.617.500

8.680.000 
11,143,000 
al ,000,000

1,349,500
500.000 

75,000
4.000.000

212.000 
862,000

6.000.000
2.657.000
1.800.000 

800,000
2,100,000

800,000
1,600,000
2,000,000
3.500.000
1.800.000 

00 bonds he

5 g 
See text.

4 ^  g
6 g 
8

5 g 
See text.

6
5 g 
5 g 
4 g 
3M g4
4J4 g
5
3 H  S 
3 X  S
6 g

4 g & 5 g
5
6
4 g
5
4 g 
4 ^
7
4 g 
4 g 
3 Vi g 
3 H e  
3H  g 

g
3 ^  g 
3H  g 
3 X  
3H 

Id alive 1

J & J
A”  & ' o  
M & N 

! J & J 
J & J 
! f  & A 
IJ & J 
M & N 31 

I See x 
i Q— M 
M & S 
M & N 
J & J 
J & J 
J & D 
M & S15 

jM & N 
!j  & D 
J & J 
A & O 
M & N 
M & N! 
J & J 
M & S 

'J & D 
M & N 
F & A 
M & N 
M & S 

Q— J 
Q— F 
Q— F 
Q— M 
Q— M 
Q— M 
Q— J 
Q— J 

n sinking

Amer Tr & Sav Bk, Chlc|Jan 1 1934 
24 State St, New York Feb 1 1905 5%

do do
do do 

Paterson, N J
do do

Oct 1 1917 
Nov 1 1910 
July 1907 4 %  
July 1907 4 %

Treas Off, Concord N K[Aug 1907 3 % 
Quakertown, Pa [Jan 1 1927
Office, Philadelphia May31’07 3J^ % 
Office, Phlla & London July 1 1910 
Office, Philadelphia iSept 1 1919 

do do |Sept 1 1919
Farmers L & Tr Co, N Y  May 1 1943 
London, England (July 1 1945
Penn Co for Ins, &c, Phil July 1 1921 
Provident L & T  Co, Phil June 1 1913
_______ ________ _________ !Mch 15 1910
Amer Ex Bk, NY; & PhlliNov 1 1912 
Am Ex Bk, N Y . Phil.&cjOct 1 1915 
Broad St Sta and London.iuly 1 1920 
Broad St Station, Phila July 1 1920 
Broad St Station, Phila May 1 1928 

do do May 1 1938
do do July 1 1936

Broad St Station, Phlla Sept 1919 
do do IJune 1 1928
do do May 1 1912

Broad St Station, Phlla Feb 1 1917 
New York and Phila Nov 1 1943 
Girard Trust Co, Phlla Sept 1 1914 

do do Oct 1907-1909
do do Nov 1907-1909

Girard Trust Co, Phlla Feb 1908-1910 
Commercial Trust Co, Ph Dec 1907-1910 

do do June 1908-1911
do do [Mar 1908-1912
do do July 1908-1912
do do | Oct 1907-1912

fund.

P A N A M A  RR — See page 178.
P A TE R SO N  & H UD SO N  R I V E R . — Owns from Marlon, Jersey City, N 

J. (south o f Bergen J e t.). to Paterson, N. J ., 14 mile double track. Leased 
in perpetuity at $48,400 per year for road, $5,000 for land In Jersey City 
and taxes, to Erie R R ., forming part of main line.

PA TE RSO N  & R A M A P O  R R .— Owns from Paterson. N. J ., to New York 
State Line, 14 miles, double track, part o f main line o f Erie R R . to which 
teased Sept. 1852 during legal existence, at $26,500.

PECOS V A L L E Y  & N O R T H E A S T E R N  R Y .—  (.See M ap Atch. Top. & 
Santa F e .)— Owns from Pecos City, T ex., to Amarillo. T ex., 370 miles; 
branch Amarillo to Plalnview, 75 miles, opened March 1907. In Dec. 1900 
the Atch. Top. & Santa Fe acquired over 97 % of the $2,916,000 bonds (50- 
year gold 5s of 1948) and 97 % of the common and preferred stocks ($3,162,-
000 each). Operated from July 1 1906 as a part of the Atch. Top. & Santa 
Fe system. V . 72, p. 88, 137; V . 73, p. 736.

R E P O R T .— Year 1905-06, gross, $1,187,090; net, $508,902; other Income, 
$190,501; total deductions, $443,219.— (V. 73, p. 900.)

PEMIGEWASSET VALLEY RR.— Plym outh, N. H ., to Lincoln, N. H ., 
23 miles. Leased to Concord & Mont. for 6 % on stock; oper. by Bost. & Me.

P E N N S Y L V A N IA  EA ST E R N  R Y .— Quakertown to Riegelsville, Pa., 15 
miles. In 1906 name was changed from Quakertown & Eastern Ry. 
Stock, $180,000, all outstanding; par of shares $50. Year ending June 30 
1906, gross, $13,805; op. def., $1,011; charges, $10,863.— President, John 
Jameson; Sec., Henry S. Funk, Quakertown. Pa.— (V. 83, p. 1471.)

P E N N S Y L V A N IA  R R .—  (See M aps ) — The system, as shown on the ad
joining map, extends from New York City westerly, via Philadelphia, to 
Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the north, 
and to Washington, Cincinnati, Louisville and St. Louis on the South. The 
total system on Jan. 1 1907 aggregated 11,080 miles, o f which 3,820 miles 
represents the mileage operated directly under the caption “ the lines east 
o f Pittsburgh and Erie,”  and 2.865 miles the mileage operated directly under 
the caption “ the lines west o f Pittsburgh and Erie,”  the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin
cinnati Chicago & St Louis. The other lines are operated Independently 

East of Pi ttsburgh  and Erie. | Miles.
Main Line and Branches—  Miles

Phlla. to Columbia, P a .................. 81
Phlla., Pa., to New B os.Jet., &C.290
Harrisburg, Pa., to Pitts., Pa____248
Branches and spurs______________700

Total main line and branches 1,319 
Lines oper. by lease or contract— 

Har. Ports. Mt. Joy& Lan.R R .*
DUlersvllle to Harrlsb. ,Pa. ,& c. 53 

United New Jer. R R .* , Trenton
to Jersey City, & c____________ 147

Phlla. & Trenton R R .* __________ 26
Allegheny Valley R y .* __________ 262
W est. New York & Penn.*______ 549
Connecting Railway*____________ 37

Lines operated under contract—
Bald Eagle Valley R R .* ................ 94
Cambria & Clearfield R R .* ______ 393
Belvldere Delaware R R .* ________81
Phlla .•& Long Rranch R R ______ 49
Delaware Riv. R R . & Bridge* 10 
Phlla. & Erie (acquired May 1 ’07)307

Other lines (Incl. D .& R . Canal 
66 m ., and ferries, 2 m .) ._ ____493
Total in Penn. R R . statistics 3 820

Trackage _______________________ 143
REPO RTE D  S E P A R A T E L Y —

Phlla. Bait. & W ashington______ 702
Northern Central R y *___________ 450
W est Jer. & Seash. R R .* ______ 331
Cumberland Valley R R .* ________163
Long Island*_____________________392
Balt. Ches. & Atlantic R y_______ 88

Grand total east o f P. & E ___6,110
West of Pittsburgh  & Erie. 

R EPO RTE D  D IR E C T L Y —
Pitts. O  >. Chic. & St. I.ou ls* ..1 ,526 
PennsyU nla Company lines*__1,339

Total reported directly............2,865
R EPO RTE D  S E P A R A T E L Y —  

Grand Rapids & Indiana lin es* .. 575
Vandalla R R .* __________________ 923
Other lines (sec Pa. Co. statem’ f.) .505

•See each com pany's statement. Total system Jan. 1 1907. ..10 ,978
O RG A N IZA TIO N . LEASES, &c.— The charter o f the Pennsylvania R R . 

was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania R R . Co. holding all Us stock. 
In 1900 acquired most of stock and income bonds o f  Western N. Y . & Penn. 
V . 72, p. 481.

The Wettern New York & Pennsylvania R y. and the Allegheny Valley 
R y. were taken over under lease In 1900 In May 1900 purchased a majority 
of Long Island R R . stock. V . 72. p. 481. Western Pennsylvania and other
roads connecting with the main line were merged \prll 1 1903, the Pitts
burgh Va. & Charleston In 1905 and the Phlla. & Erie May 1 1907. v .  76, 
p . 486, 594; V. 80, p. 1112; V. 84, p. 1183. The stockholders voted March
13 1906 to purchase the Allegheny Valley R y ., South West Pennsylvania 
R y. and York Hav. & Row. R R . V. 82, p. 453, 629; V. 84, p. 626.

SECU RITIES O W N E D .— The total cost o f these to Jan. 1 1907 was 
$194,769,719; many o f which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities In 1906, $11,741,184.

D r v s . ( ’88. ’89. '90. ’91. ’92. '93 to  '99. '00-May '06. N ov .'06 1907. 
P. Ot. 1 5 5 5 *-<> 6 6 5 yearly. 6 yearly. 3M May,3J^

In 1893 paid also 2%  in scrip.
STOCK.— The stockholders March 10 1903 authorized an Increase In 

stock from $251,700,000 to $400,000,000, to be made from time to time 
In the discretion of the directors. Of the stock, $20,980,350 was Issued 
April 1903 in exchange for convertible debentures. (See below.) In 1903 
sold $75,094,750 new stock at $60 per $50 share. V . 76, p. 383, 488, 594 
706, 1193; V. 77, p. 37, 770. In 1905 $1,106,650 stock was being Issued in 
exchange for the Southwest Pennsylvania R y. minority stock per terms In 
V . 80, p. 2458, and In 1906 $2,980,000 stock In exchange for the $5,296,750 
Allegheny Valley minority pref. stock at the rate of $56 25 Penn, stock 
for $100; over 90% of said pref. having assented. V . 81, p. 1493; V. 82, 
p. 752. In Jan. 1907 $1,694,400 was being Issued In exchange for Cum
berland Valley stock and $4,485,200. dollar for dollar, for the minority 
Phlla. & Erie stock. V. 84, p. 103, 159, 221. 391. In July 1907 the coti- 
pany offered to give 3 shares of stock and $50 for each share o f Bald 
Eagle Valley minority stock ($765,200) provided a satisfactory amount Is 
turned in by Sept. 14 1907. V. 85, p 98.

Stockholders on March 12 1907 authorized increase of the stock arwd 
bonds by $100,000,000 each, to be issued from time to time as required,

$60,000,000 collat. trust 5 %  gold notes dated Mch. 15 1907 forming part 
o f the $100,000,000 bonds. V . 84, p. 103, 626.

BONDS.— Consolidated mortgage of 1873, see "Supplem ent”  o f Oct. 1901. 
The 4%  loan o f 1881 is secured by Phlla. W ilm .& Balt. stock. Mtges. and 
ground rents payable Dec. 31 1906, $3,074,161. V. 77, p .1875; V .78, d .103.

In 1902 were Issued $50,000,000 10-vear 3 5̂  % gold bonds, dated N ov. 1 
1902, o f which $30,006,500 were converted in July 1907 Into stock at $70 
per share and balance are convertible at holder's option at $70 per share on 
any Int. day, on 30 days’ notice; they m ay be called for payment at 102 H on 
any Int. day, but if called converted on basis stated. See V . 74, p. 577.

In 1905 stockholders subscribed at par for part o f $100,000,000 of 3^S % 
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. 1 1905) convertible at option of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or at 
any subsequent int. period on 90 days’ notice, at oar and int.; but when 
so called they may be converted up to 30 days prior to the date named In 
said notice for redemption. A  part of the proceeds was used to retire the 
$27,480,000 6 %  bonds maturing June and July 1905; balance for Im
provements. See V . 80. p. 1112, 1236, 1913; V . 81, p. 1437.

G E N ER A L FIN AN CES.— In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See "Industrial cos .”  and V .72, p .1280; V .82, p .805.

In 1907 the company was actively constructing a passenger electric tunnel 
railroad from Jersey City under the North River to a central passenger sta
tion at 33d St. and 7th A ve., New York City, and thence under the East 
River to  a connection with the Long Island R R . in Long Island City, 
under the name of Pennsylvania Tunnel & Terminal HR.

The tunnel will a fiord entrance into New York City for the Penn
sylvania R R . and Long Island R R . and permit the sending of through 
trains by rail direct from the South ana West tb ail points in New England 
via the bridge from Mott Haven to Long Island, which Is to be built by the 
New York Connecting R R .; see V . 71, p. 913; V . 72, p. 1280; V . 73, p. 
1264' V . 74. p. 380, 478, 831, 884. 1308; V. 75. p. 1203 1302 1355: V 
82, p. 1269; V . 83, p. 626, 891; V. 84, p. 340, 1552.

The $60,000,000 3-year 5 %  notes, dated Mch. 15 1907, will provide for 
the payment o f the $50,000,000 Penn. Co. notes maturing N ov. 1 1907 
and construction, &c., requirements in 1907. They are secured by de
posit of $45,000,000 Penn. R R . 4 %  equipment certfs., $10,000,000 water- 
supply 4 % trust certfs. and $8,800,000 Penn. Co. stock. V . 84, p. 451, 571.

In June 1906 the Issue o f $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3 K %  bonds) was sold to pay part of cost ($42,000,000) o f 
equipment and completion of the water-supply system.

On Dec. 31 1906 the Pennsylvania Company held (V. 84, p. 928) the 
subjoined amounts o f the following issues (compare table above), re
ceived in whole or in part in connection with aforesaid French issue.
Penn.SteelRoll.Stk.Tr.4%$2,700,000 |Penn. Gen. Frt. Eq. Tr.
Penn. Steel Freight Car Tr. | 4%  ’07, $100,000,000_$22,218,000

4%  g o ld _______________ 9,300,000 |Penn. R R . W ater Supply
Penn.St’1 E q.Im p.Tr.4% .10,000,000 | Tr. 4 % ...........................10 ,000 ,000

As to $100,000,000 equipment trust here shown, see V . 84, p. 231, 340.
Statement o f President Cassatt In June 1906 was in V. 82, p. 439, 569.
In Sept. 1906 about half o f  the com pany’s holdings In Balt. & Ohio (see 

that co.) and Norf. & West, stock were sold, realizing about $50,000,000; 
also In Dec. 1906 $15,630,000 Ches. & Ohio stock. V. 83, p. 562, 1412.

In N ov. 1906 the dividend rate was Increased from 6%  to 7 % . Increase 
In wages, Dec. 1906, V . 83, p. 1171.

Increase in stock and bonds authorized Mch. 1907, see “ Stock”  above.
New bond issues o f affiliated companies in 1903-06 include in part: 

Phlla. Balt. & Wash. 4 s .$10,000.0001Penn.Co.French fr .loan ..$50,000,000
Long Island R R . 4s, guar 22,408,000 
Penn. Co. 4 14 % gu. notes 50,000,000 
Penn.Co.3,H % gu .tr.ctfs 15,000,000 
Penn. Co. 4 % bonds____ 20,000,000

Pitts. Va. & Chari.4s,gu_ 6,000,000 
Pitts. CIn. Chi. & St. L . 10,000,000
Vandalla R R ___________  10,000,000
Washington Terminal Co 10,000,000

In June 1903 allied Interests purchased $6,924,200 o f the $11,000,000 
Hocking Valley R y. common stock; see that co. V . 77, p. 1225.

LATEST E AR N IN G S.— Jan. 1 to May 25 (3 m onths), directly operated.
I.ines eist of Pittsburgh} 1907..............Gross, $65,106,162; net, $15,569,642

and Erie. J 1 9 0 6 ........... Gross, 57,466,062; net, 15,566,342
I Ines west o f P. and F ., inc. or dec. .  .i;ross,tnc3,947,200, net, inc. 580,000 

ANNUAL R E P O R T .— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday in March. The report for 1906 was 
given at length in V . 84, p. 566, 574; see also editorial, p. 539.
EARN INGS ON ALL LINES BOTH EAST & W EST OF PITTS. & E R IE . 

Year ending Dec. 31—  1906. 1905. 1904.
Gross earnings........................... ........ $295,898,165 $266,069,597 $237,216,420
Net earnings......................................  84,354,399 73,969,249 65,702.960

R E P O R T  OF PE N N SYLV A N IA  R A IL R O A D  COM PANY.
Year ending Dec. 31—  1906. 1905. 1904.

Miles operated................ ................... 3,820 3,764 3,748
Gross earnings____________________ $148,239,882 $133,921,993 $117,198,414
Net earn ings_____________________ $46,434,238 $40,531,582 $35,395,526
Int. on Pa. R R . Investments_____ 11,741,184 10,018,026 9,864,534
Int. on United N J. securities____ 346,109 267,963 261,498
Int. for use of equipment_________ 395,041 371,913 434,858
General Int. and miscellaneous___ 62,629 1,067,604 853,374

239,299 311,411 946,756
Gross Incom e............................... - $59,218,500 $52,568 499 $47,756,546

Deduct— R en ta ls________________ $12,552,213 $12,346,754 $11,202,965
Interest on funded d e b t______ 7,387,652 5,489,947 5,274,448
Interest on bond allotm ent____ 1,237,277 _____  -
Int. on mtgs. and ground rents. 11,805 59,5 71 214,208
Car trust paym ents____________ 4,979,147 4,085,224 4,210,571
Equlpm ’t trust loan sink. fund. 68,400 136,400 136,400
State taxes and m iscellaneous.. 2,791,022 2,360,048 1,976,334
T otal___________________________ $27,790,239 $25,715,221 $23,014,916
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114 RAILWAY STOCKS AND BONDS. [V o l . l x x x v .

RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Pennsvlvania RR— (Concluded)
Penn steel equip trust gold $500,000 paid yearly____

do do $500,000 paid yearly______
do roll stk tr gold $500,000 paid y e a r ly ., 
do do gold $200,000 paid yearly
do do gold $300,000 paid yearly___

Pennsylvania equipment trust__________________
Pennsylvania steel freight car trust______________

do do do do __________________
Penna Steel equlpt improvement trust___________
Pennsylvania general freight equipment trust____
Delaware Avenue Market first mortgage__________ r
Delaware Avenue Bloodgood property___________ r
Penn R R  real estate purch money gold M___F.c*&r

Pennsylvania Company— Bonds gold guaranteed.c* &r 
Guar tr certs $20,000,000 gold guar Pa R R  Ser A ._ r

do do do Series B _____ QP.c*
do do do Series C _________c*
do do do Series D ________QP

Gold loan $1 334,000 drawn yearly g gu Pa R R .Q P  
Gold loan red after 15 years (guar V  83, p 1229) QP.c
Gold notes $50 000,000 guar p & i______ _______FP
French loan 250,000,000 fr gu red from 1918____ QP

Pennsylvania & North Western— See Cambria & Clear
Peoria & Bureau Val— Stock rental. See text____
Peoria & Eastern— Ind Bloom & W  1st M pref.Ce.c& r 

Ohio Indiana & West 1st M pref gold int guar.Ce.c* 
Peoria & East cons M $10,000,000 Int gu ar..C e.c*
Second consol mortgage income non-cum_____ Ce.c

Peoria & Pekin Union— First mortgage gold____ Ce.c
Second mortgage gold ----------------------------------------Ce.c

Pere Marquette— Common stock $16 000,000________
Preferred 4 % $12,000,000 ............ ...................................

[ • Receivers’ certificates extended (see text) red par___
do (see text) pay $200,000 s-a bee Feb 07

f .  do certificates____________________________
Refund M $60 ,000,000 g gu d & 1 (end)___Ce.c*&r

Miles
of

Road.

field R 
47 

202 
342 
342 
342 

20 
20

Date
of

Bonds.

1902
1903 
1903
1903 
1905
1900
1905
1906 
1906 
1906 
1889
1892
1893 
1881 
1897
1901
1902
1904 
1901 
1906 
1906 
1906

1879
1888
1890
1890
1881
1885

1906
1906
1907 
1905

Size, or \
Par \ Amount j 

Value. Outstanding]

IN TEREST OR D IV ID E N D S .

$1,000
1,000
l,000i
1,000
1,000'
l,000i
1,000;
1,000
1,000
5,000; 
1,000 
1,000 
1,000 
1,000 
1,000 
l,000i 
1,000: 
1,000! 
1 000 
5,000i 

500 fr&c
100

100 &c 
500 &c| 

1,000 
1.000 
1,000 
1,000 

100 
100

1,000
1.000

$3,000
3.000
3.000 
1,200 
2,400

800
4,500
3.000
9.000

24.000 
300 
200

2.000 
19,467
4,763
9,474
4,837

10.000 
13,330 
20,000
50.000, 
48,262,

1.500, 
985, 
500,

8.500, 
4,000, 
1,495, 
1,499,

16.000, 
12,000,

419,
800
400,

9.207,

,000!
000 

,000! 
,ooo; 
oool 
,000 
.000 
,000 
,000! 
,0001 
,0001 
,000! 
,000 
,000, 
,000; 
.000)
000 
,000 
,000 
,000j 
,000! 
,5481
,ooo|
,ioo;
,000
,000!
,000
,0001
,ooo:
,000 See

See

3)4  g 
334 g 
334 g 
3H  g 
4 g
3 )4 
4
4
4
4
4.3
4.4
4 g
4)4 g 
3)4 g 
3)4 g 
314 g 
3)4 g
3)4 g 
4 g 
4H  g
3 54
8
4
5 g 
4
4
6 g
4)4 g 
text, 
text. 

6
5)4
5
4 g

When
Payable.

Q— M 
Q— M 
Q— F 
Q— F 
Q— M 
Q— M 
Q— S 
Q— J 
Q— J 
y — F 

M & S 
M & S 
M & N 
J & J 
M & S 
F & A 
J & D 
J & D 
M & N 
A & O 
M & N 
J & D

Where Payable, and by 
Whom.

Bonds— Princi
pal, When Due. 

I Stocks— Last 
Dividend.

Commercial Tr Co, Phlla 
do do
do do
do do
do do
do do

|Fidelity Trust Co, Phila 
do do
do do
do do

Philadelphia 
do

^Farmers’ L & Tr Co, N Y 
National City Bank, N Y 
Union Tr. N Y; & Phlla 
iAmer Exch Bank, N Y 
J do do
Phlla, Pa, and N Y 
New York & Philadelphia 
Glr Tr Co, Phila and N Y  
Nat B kofC om .N  Y ; &Phl! 
Cred. I.yon, & c., Paris,Fr

F & A 
A  & O 

Q— J 
A  & O 

April 
Q— F 

M & N 
See text. 
J & J

Q— F
J & J

Dec 1907-1912 
Mar 1908-1913 
May 1908-1913 
Aug 1908-1913 
'day 1908-1915 
Dec 1907-1910 
Sept 1907-1915 
June 1908-1916 
Jan 1908-1916 
1907-1916 
Mar 1 1909 
Sept 1 1912 
May 1 1923 
July 1 1921 
Sept 1 1937 
Feb 1 1941 
Dec 1 1942 
Dec 1 1944 
Nov 1 1916 
April 1 1931 
Nov 1 1907 
June 15 1921

Chic R  I & Pac R y . N Y jA ug 10 1907 4 % 
J P Morgan & Co, N Y  April 1 1940 

do do April 1 1938
do do ! April 1 1940

4 % paid April 1 1907 April 1 1990 
Central Trust Co, N Y  Feb 1 1921 

do do jFeb 1 1921
R W inthrop, N Y; & Bostj July 1 ’05 2)4 % 

do do j July 1 ’ 05 2 %
.................. ............................ iJuly 1908
__________________________To Aug 1909
............................... ...............Mar 1 1908
J P Morgan & Co. N Y  Jan 1 1955

1906. 1905. 1904.
B a la n ce .............. .................................$31,428,261 $26,853,278 $24,741,630
Payments to trust funds__________  $225,956 $182,969 $181,142
Consol, mortgage sink, fund, & c._ 131,170 131,450 401,530
Extraordinary expenses__________  8,701,475 8,424,881 6,225,923
D iv id en d s_____ ________ ______(6)4)19.869,661 (6)18,113,978 (6)17,933,035
Extraordinary expense fund_____  2,500,000 _________ _________

*31,428,261 $26,853,278 $24,741,630
Ba!. profit and loss Dec. 31............$24,725,484 $24,725,484 $24,725,484

OFFICERS.— Pres., James McCrea; 1st V .-P ., John P. Green; 2d V .-P ., 
Cbaries E. Pugh; 3d V .-P ., Samuel Rea; 4th V .-P ., J. B. Thayer Jr.; 5th 
V .-P .and Treas., Henry Tatnall; Sec. .Lewis Nellson. N .Y . office 85 Cedar St.

Directors.— Alexander M. F ox, N. Parker Shortridge. Rudulph Ellis, 
Charles E . Ingersoll, Clement A . Griscom. Henry C. Frick, William 
H. Barnes, Geo. W ood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeW itt Cuyler, Jas McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea.—  (V. 84, p. 868, 932, 1053, 1183, 1367.)

PENNSYLVANIA COM PA NY.— (See M  aps Pennsylvania RR.) — Operates 
all the Pennsylvania Railroad lines west o f  Pittsburgh. Owns no road in fee.

Leased by transfer from Pa. RR.:
M iles.

Plttsb. Ft. W. & Chicago___*469.89
Massillon & Cleveland______  12.23
Erie & P itts b u rg h ............... *83.27

Controlled by stock &c.: Miles.
Pitts. Cin. Chic. & St. L ___*1,371.98
Cin. & Muskingum V alley ..*148.45 
Waynesburg & W ashington.
Cln. Leb. & Nor

Cleveland & P ittsbu rgh ___*200.911Grand Rapids & In d ia n a ...
Leased directly by Pa. Co.:

Pitts. Youngs. & Ashta R y . *138.91 
Toledo W al. Val. & O h io . . .  *236.04 

Controlled by stock or otherwise:
Cleveland & Marietta______ *103.13
Pitts. Ohio Val. & Cln_____  15.27
Marginal R R ., Beav. F .,P a . 3.51
South Chic. & Southern------  21.98
Branches W .N .Y . & P a .R y .  51.76 
Youngstown & Ravenna___ 2.31

Total Penn. Co. lines_____ 1,339.21

28.15
45.75

423.15
36.85
26.00

*85.83

Musk., Gr. Rap. & Ind___
Traverse City R R ________

„  Cin. R ich. & Fort W ayne.
Vandalla R R _______________ *656.32
Terre Haute & Peoria R R . .  145.12 
Cleve. Akron & C olum bus.. 193.76
Wheeling Terminal R y _____  9.65
Louisville Bridge___________  2.44

Controlled Jointy:
Central Indana____________ *117.58
Pitts. Chartlers & Yough___ *19.69
Tol. Peoria & W estern_____ *230.70
Trackage____________________ 167.92

•See this company. Total of all lines__________ 5,048.55
O RG A N IZA TIO N .— Chartered In Penn. April 7 1870. Its $60,000,000 

stock Is owned by the Pennsylvania Railroad. On Dec. 31 ’ 06 the Penn. C o . 
owned sundry stocks and bonds having value per balance sheet o f $222,- 
321,321, and yielding In 1906 an income of $7,634,271. See list V. 84, p. 928.

In 1907 the Chicago Indiana & Eastern, Converse, Ind., to  Muncie, 43 
miles, was acquired. V . 84, p. 1183. « •

D IV ’S.— 1 *92. ’ 93. ’94. ’95 t o ’00. ’01. ’02. ’03. ’04. ’05. ’06. 1907.
Per cent___j 4 4 4 None 3 3 4 5 5 6 June, 3

BON DS.— The gold bonds of 1921 are secured by leases of P. Fort W . & 
C ., the Cleve. & Plttsb. and Erie & Plttsb. railroads, and of bonds and 
stocks having a par value in 1881 of $24,171,630, as well as real estate.

The guaranteed trust certificates, “ A ,”  “ B " and “ C,”  were Issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. R R . Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7 % guar, special stock of the Plttsb. Ft. W . 
& Chic. R y. Co. The total authorized Issue of the trust certificates is $20,- 
000,000, each series to be secured by deposit of shares of the special guar
anteed stock to an amount equal to the par value of the series, the sinking 
fund having retired $870,000 to Apr. 1907. See V . 65, p. 368, 572, 1116; 
V . 67, p. 122; V. 72, p. 339, 490.

The $10,000,000 guar. 3)4 % trust certificates, Series “ D ,”  sold late In 
1904, are part of a $20,000,000 Issue to be issued In series and secured by an 
equal amount o f Plttsb. Ft. W . & Chicago guar, stock. V . 79, p. 2457.

The 3)4 % gold loan of 1901 was Issued to pay for acquisition of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and 1.. 
by Penna. R R .,a n d  are subject to  call for redemption Nov. 1 annually 
by lot at par in 15 equal drawings. V . 73, p. 843, 957. Collateral Sept. 
1906 consisted o f $16,800,850 par value of stock issues.

The $20,000,000 gold loan 4s of 1906, guaranteed, were in Oct. 1906 
secured by deposit o f $14,000,000 Pitts. Cine. Chic. & St. L. com . stock, 
$4,000,000 Vandalla R R . stock, $3,660,100 West J. & Sea Shore com. 
stock, $2,216,500 Cleveland & Pittsburgh betterment stock and $2,240,800 
o f other stocks of railroads o f system; total par value of collateral, $26,117,- 
400. V. 82, p. 335; V. 83, p. 1229.

On Oct. 1 1905 the $50 000,000 of 4 )4 %  collateral betterment notes were 
paid. Car trusts Dec. 1906, $11,360,666.

The $50,000,000 guaranteed 4 )4 %  gold notes o f 1906 are secured by 
stocks o f sundry cos .o f par value o f $56,890,000. V . 82, p. 1157; V. 83,p .214 

The 250,000,000 French franc 3 M %  guaranteed loan o f 1906 is payable, 
p. & I., in francs. Denomination 500 and 2.500 francs. V. 82, p. 1439.

R E P O R T .— Report for year 1906 was In V. 84, p. 928, showing, on 
1,411 miles, $46,036,806; net, $10,188,877; other income, $9,247,081; 
Interest, rentals, &c., $10,502,070; loan certs, redeemed, sink, fund, &c., 
$1,945,471; dividend (6 % ), $3,600,000; extraord. exp. fund. $2,500,000; 
bal., sur., $888,417.— (V. 83. p. 1412; V. 84, p. 928, 932, 1183.)

PEORIA & BUREAU VALLEY R R.— Peoria to Bureau Jet, 111., 47 
miles. Leased in 1854 to Chicago Rock Island & Pacific R R . for $125,000 
yearly; dividends, usually 8 % yearly, occasionally more.

PEORIA & EASTERN R Y.—  (See M aps N. Y. Cent. & Hudson River RR.) 
— Owns from Pekin, 111., to Indianapolis, Ind., 202 m ., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.; 
trackage. Pekin to Peoria. 9 m.; total operated, 352 miles.

LEASE, &c.— Formerly Ohio Indiana & Western, sold In foreclosure In 
1890, reorganized per V . 49, p. 616. Leased till April 1 1940 to Clev. Cln. 
Chic. & St. L .. which guarantees interest, but not principal, of the 1st con
sols and the underlying bonds, and owns one-half the $10,000,000 stock, 
par, $100. See "S u p p .”  pf J$n. 1894 as to proylslqps respecting any surplus

over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
R y ., on which 6 % yearly was paid 1895-1902 and 5 % in 1905. V. 74, p . 152.

BONDS.— See abstracts o f  mtges. of 1890 In V . 51, p. 246, and of O. 
Ind. & W est, pitge., V . 47, p. 201.

INCOMES.— Dividend on incomes 4 % yearly, paid April 1 1902 to 1907, 
both Inclusive, from earnings of preceding calendar year.

EARN IN G S.—-For 5 months ending May 31 1907, gross, $1,175,640, 
against $1,203,949 In 1906.
Cal. year. Gross. Net. Other inc. *Charges. Balance.
1906 .............$3,059,281 $859,885 $8,775 $695,859 $172,801
1905 ________ 2,960,727 805,862 2,675 689,222 119,315

* Includes $160,000 (4% ) Interest on Incomes.— (V. 80, p. 1363. 
PEORIA & PEKIN TERMINAL RY.— See “ Street Railway”  Section. 
PEORIA & PEKIN UNION RY.— Owns Pekin to Peoria, on both sides 

of Illinois R iver, and yards at and opposite Peoria. Mileage main track. 
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of 
side and yard tracks, 67.38. Capital stock. $1,000,000. Owned by Peoria 
& East. (Clev. Cln. Chic. & St. L. system ), Chic. & N orthw estern , Chic. 
Peo. & St. L ., 111. Central system, Lake Erie & Western and Tol. Peo. & 
W est, companies. Dividends 1895-1902, 6 % per annum: 1903, 4 %; 1905 
5% . Earnings for cal. year 1905, gross, $913,818; net, $284,908; charges. 
$176,530; dividends (5 % ), $70,000; bal., sur., $58,378.— (V. 83, p. 752.) 

PERE MARQUETTE RR.— The road Includes:
Lines owned—  Miles

Alexis (near Toledo) to Ludlng-
ton on Lake Michigan_______ 365

La Crosse, Ind ., to Bay View,
Mich_______ __________________ 434

Detroit to Grand Rapids, M ich. 167
Saginaw and Port Huron______ 121
Pt.H uron to Grindstone City___125
Grand Ledge to Big Rapids____ 147
Allegan to Pentwater__________  130
Walkervllle to  St. Thomas_____ 127
Sarnia to Rondeau_____________  72

M iles
Other lines, branches, &c______ 266
Porter to  Clark Jet., Ind______  21

Trackage_____________________ 111
St. Thomas, Ont., to Interna.

Bridge and Niagara, N. Y ___136
Other trackage_________________ 116

Leased (G. R . Kal. & S. E .)—
Rapid City to Stratford_______  40
London & Port Stanley_________ 24

Total________________________ 2,403 .
The Pere Marquette operates car ferries Ludington to Milwaukee and 

Manitowoc; Marq. & Bes. Dock & Navigation; also on Lake Erie, Rondeau 
to Conneaut. V . 76, p. 3 S 3 ;.V . 78, p. 103.

From South Haven to Lawton, Mich., 37 miles. Is leased to Kal. Lake 
Shore & Chic. Ry. for 25 years from April 15 1907. V . 84, p. 868.

R E C E IV E R SH IP .— On Dec. 4 1905 Judson Harmon of Cincinnati was 
appointed receiver of the Pere Marquette and Cln. Ham. & Dayton. V. 81. 
p. 1666. The receiver obtained authority to issue *839,360 receiver’s cer
tificates to pay the 1906 coupons falling due. V. 81, p. 1849; V . 82, p. 162; 
V. 83, p. 38, 969, 1525. The 1907 coupons were paid from earnings. 
V. 84, p. 101.

On May 4 1906 authority was given to Issue $1,200,000 receiver's cer
tificates to pay taxes for 1902 to 1905. to  be a first lien on property in Michi
gan. V . 82, p. 1041, 1102, 1157: V . 83, p. 969, 1032.

In Mch. 1907 a settlement was made under which the $3,500,000 collateral 
trust bonds secured by the entire stock of the Chicago Cincinnati & Louis
ville were canceled and the stock returned to the original holders. $400,000 
P. M. receiver’s certs, being given to C. C. ft L. V. 84, p. 507. 693, 804.

Stockholders’ Protective Committee.— In April 1906 over 71% of the 
outstanding pref. and a large amount o f the com . stock had been deposited 
with a committee, Nathaniel Thayer, Chairman: Francis R . Hart, Sec. (Old 
Colony Trust Co., Boston, and Manhattan Trust Co.. N. Y ., depositaries). 
V . 81, p. 1666, 1849; V. 82, p. 49, 987; V . 84, p. 1368; V. 85, p. 161.

O R G A N IZA TIO N .— A consolidation in 1899 of Chic. & W est. Mich. R y ., 
Det. Gr. Rap. & West. R R . and Flint & Pere Marq. R R ., per plan in V. 68. 
p. 1024, 1181. A 99-year agreement for trackage with the Mich. Cent, and 
Can. South, from St. Thomas, Ont., to International Bridge and Niagara, 
136 miles, extends the line easterly to Buffalo, from July 18 1904. V . 77, 
p 2097: V. 78, p. 2600.

In 1904 the Cln. Ham. & Dayton acquired $12,834,450 of the $16,000,000 
common and $1,487,800 o f the $12,000,000 preferred stock.

R EO RG AN IZA TIO N  PLA N .— The plan announced July 1907 (V .85, p. 
41, 100) and approved by both Thayer and Gale stockholders’ committees, 
provides that a new sompany shall be formed with the same total authorized 
stock as the present, v iz.: $16,000,000 common and $12,000,000 preferred, 
but the latter will consist o f two classes, v iz.: 4%  first preferred stock, 
cumulative after 3 U years, with preference also as to assets, and 4%  non- 
cuniulative second preferred stock, without preference as to assets. The 
new com pany will take over the property, without foreclosure, assuming 
the existing bonded debt, and Issue $5,000,000 6% 5-year debentures to 
pay the floating debt and equipment payments due in 1907, to which 
present preferred stockholders will have the right to  subscribe at par to 
the extent o f 50%  of their holdings. The holders o f common stock 
m ay also subscribe at par for new debentures to the amount o f 20% of 
their holdings. Holders o f old preferred and common stock subscribing for 
the new debentures will receive 115 In new first preferred and 120 in new 
common stock, respectively, in exchange for their holdings; those not 
subscribing, par In new second preferred and common stock, respectively. 
A  m ajority o f the preferred stock has approved the plan and subscribed for 
the new debentures. V. 85. p. 161.

D IV ID E N D .— On pref., 1901 to Feb. 1905, both Incl.. 4 % yearly (F .& A .) 
On com ., 1903. 2 %: 1904, 1 %; 1905. April, 1 %.

BONDS.— The refunding 4s of 1905 ($60,000,000 authorized Issue; out
standing $9,207,000, are guar., p. & 1., by C. H. & D . V . 80, p. 163.

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by  the entire capital stock ($1,400,000) o f the L. E. & Det. R iv. R y .. the 
National Trust Co., L td ., of Toronto, being trustee, and are subject to call 
on any Interest day on 60 days’ notice. V. 75. p. 1302: V . 76, p. 213.

Lake Erie & Detroit River Division mtge, V . 76. p. 1356: V . 77. p. 89.
Pere Marq. R R . o f Ind. 4s of 1903 (auth. $3,000,000). V. 76, p. 919, 1193.
Marq. & Bes. Dock & Nav. 1st M. bonds are guaranteed Jointly, by P. M 

and Bess. & Lake Erie. They are subject to call In whole or part at 105. and 
1 % must be called yearly for the s. f. at the same price, if not purchasable 
at a lower figure. V . 76, p. 480, 594, 706, 922, 1034. Form o f guaranty, 
p . 1358. Debenture-58 of 1905, V. 82, p . 161.
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Date
of

Bonds.

Size, or 
Par

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

1881 $1,000 $5,758,000 5 J & D J P Morgan & Co, N Y Dec 1 1921
1897 500 &c 5,379,000 4 A & O Second Nat Bank, Bost April 1 1946
1880 1,000 5,000,000 4 g & 6 g A & O J P Morgan & Co, N Y 

Central Trust Co, N Y
Oct 1 1920

1889 1,000 2,850,000 5 g M & N May 1 1939
1889 1,000 3,325,000 5 g A & O J P Morgan & Co, N Y 

Internat Tr Co, Boston
April 1 1939

1897 1,000 400,000 5 g J & J July 1 1937
1891 1,000 1,667,000 5 M & N Second Nat Bank, Bost May 1 1931
1897 1,000 200,000 5 g A & O Internat Trust Co, Bost Oct 1 1907
1899 1,000 40,000 6 A & O 50 State Street. Boston April 1 

Apr ’08
1909

1904 1,0001 1,140,000 4 ^ g A & o New York or St Louis -Oct 14
1900 1,000 490,000 5 A & o 50 State Street, Boston Oct 1 1910
1903 1,000 2,776,000 5 g M & s R  Win & Co. N Y & S tL Mar 1 1908 r
1901 1,000 &c 8,382,000 4 g J & J J P Morgan & Co, N Y Jan 1 1951
1903 1,000 3,000,000 4 « F & A do do Aug 1 1932
1903 ____ 2,870,000 4 g J & J St Louis U n T r  Co, St L Jan 1 1923
1900 1,000 1,000,000 4 g F & A J P Morgan & Co, N Y Aug 1 1931
1899 1,000 260,000 5 g M & S International Tr Co, Bost Mar 1 1924 r
1903 1,000 675,000 4 g M & N Knickerbocker Tr Co,N Y May 1 1943
1898 1,000 180,000 5 A & O Sec Nat Bk, SaginawMlch To Oct 1 1908
1903 1,000 396,000 4H A & o New York April 1 1933
1905
1906

,1,000 100,000
2,160,317

5
5

J & J do J an 1 1935 
To N ov 15 1913

1888 ‘  To'o' "&c 799,600 5 g Q— J Reading Term Bldg, Phil Jan 1 1918
1888 1,000 1,125,000 5 g Q— J do do Jan 1 1918
------ 100 385,000 4 A & 0 Nashua, N H Apr 1907 2 %
1881 1,000 2,200,000 4 ^  & 5 M & N Penn R R  Co, Phila Nov 1 1911____ 50 23,493,550 4 In 1906 J & D Broad St Station Phila July 1 1907 2 %
1880 1,000 1,000,000 5 J & D Off, Phil; Kidd, Peab.Bos June 1 1910
1887 1,000 1,000,000 4 A & O do do April 1 1917
1887 1,000 1,000,000 4 M & N Broad St Station, Phila N ov 1 1922
1891 1,000 930,000 4 g J & J do do Jan 1 1926
1892 1,000 1,000,000 4 g A & O do do Oct 1 1932
1871 1,000 1,500,000 6 g J & J fNat Mech Bank, Baltol July 1 1911
1871 1,000 3,000,000 6 g A & O & London April 1 1911
1904 1,000 &c 10,570,000 4 g M & N Am Ex N Bk. N Y: & PhlllNov 1 1943
1888 500 280,510 4 g A & O Philadelphia April 1 1938
1888 500 100,000 3 g A & o do April 1 1938

Per® Marquette— (Concluded) Underlying Bonds—
Chic & West Mich gen M ($12,000 per m ile)__NB c*i 48C
D Gr R & W  1st cons (now 1st) M law m oney.OB.c’ i 38C
Flint & Pere Marq M ($1,000,000 are 4s) gold____cl 28C

Consolidated mortgage gold_____ ____________Ce.c* 40C
Pt Huron Dlv first mortgage ($3,500,000) g.C e c* 235
Toledo Division first mortgage gold______ IB.c* 18

Ch <St N M 1st M gu p & 1 end by Ch & W  M ._OB.c*i 88
Grand Rap Kal & S B first M sinking fund______ IB 33
Western Equipment Co call at par________________  ___
Equip bonds g $76,000 due semi-ann. (V 79, p 1642) I ___
Marquette equip first M guar s f  call at par______  ___
East equip 1st M g gu p & 1 call par (text)..SSt.c*| ___
Pere Marquette consol M $50,000,000______ F c&r ___

L E & Det R iv Div col M g o l d ____________ Mo 202
Collat trust mortgage gold call p a r _______________  ___

Saginaw Tus & Huron 1st M p & i guaranteed. _ N 66
Grand Rap Beldlng & Sag 1st M gold interest rental 28 
Pere Marquette o l Ind guar p & 1 call at 105._ Kc* Text.
Ser “ B”  equip, bonds. Morley & Potter, trustees___| ___
Marq & B D & N guar p & 1 call 105 sinking fu n d .-c*  ___

do do debenture guaranteed p & 1_c* ' ___
Oblig for fgt cars due *25,718 mthly (V 82, p 752) I

Perkiomen— 1st M Ser 1 (1st loan) g guar p & 1. PeP.c*: 38.3
First M Ser 2 (2d loan) g guar p & 1 (end)___PeP.c* 38.3

Peterborough RR— Stock (rental 4 % )________________ j ___
Petersburg RR— See Atlantic Coast Line R R .
Phila & Balt Cent— 1st M $2,500,000 ($1,200,000 4 ^ s) 74
Phila Baltimore & Wash— Stock auth $25,350,450. J  ___

P W  & B (old Co) plain b on d s..1 f . . r !  ___
Plain bonds_______ _________  All secured _ .r  ___
Plain bonds_________________  by 1903 . . r  ___
Plain bonds g o ld ___________  mortgage. _ .r  ___
Plain bonds g o ld ....... ............. t__r ___

Balt & Potomac 1st M (tun) g s f not drawn____xc* l } i
First M road guar gold sink fd not drawn____xc* 92

1st mortgage $20,000,000 g o ld .....................M o.c'& r 214
Phila & Ches V— 1st M prefold  5s red ’96 go ld . PeP.c* ___

First M old 4s not pref lnt reduced In *96 gold PeP .c*1 ___

The Eastern equipment 5s of 1903 are In two series— A for $1,500,000 and 
B for $2,000,000; the entire Issue may be called on 6 months’ notice and $75,- 
000 of the As and $100,000 of the Bs are redeemable March 1 yearly. V .76, 
p . 866. Form o f guaranty, V . 77, p. 90.

In March 1906 2,000 box cars were ordered, to cost $2,160,317 monthly

f>ayments to be made on account extending over 7 years from delivery, with 
nterest at 5 % . V . 82, p. 752. There are also $30,000 B equip, bonds due 
Oct. 1 1908, and $80,000 Lake Erie & Detroit River equipment 5s o f 1904.

R E P O R T .— For year ending June 30 1907 (partly estimated), gross, 
$14,000,000. V. 85, p , 41. Report for 1905-06 was in V . 83, p. 1032.

year ending June 30— 1905-06. 1904-05. 1903-04.

Other Income.

Deduct— Interest on b on d s .. 
Interest on bills payable, e tc . 
Rentals______________________

.$13,430,170 $12,667,420 $11,430,692
9,933,094 9,915,777 7,716,803

$3,497,076 $2,751,643 $3,713,889
161,353 441,036 85,033

*3,658,429 $3,192,679 $3,798,922
.1 $2,555,609/ $2,178,955)
-)  1 59,698) $2,102,814

766,850 561.794J
•1,196,918 414,663 405,558

Balance, surolus............................. def $860,947 d e f.$22.431sur.$l,290.550
•Incl. taxes for years 1902 to ’05.— (V.84, p .1488; V  85, p. 41, 100, 161.) 

—  (V. 84 D. 1488; V. 85 D. 41 100. 161.)
PERKIOMEN RR.— Owns from Perkiomen Jet., P a., to  maus Jet.. P a., 

38.3 m. Stock ($1,500,000, par value o f shares, $50) owned bv  the Read
ing Co. and mostly deposited under Its Jersey Cent, collat. 4 % mtge. of 1901. 
V . 72, p. 283. Reorganized In 1887. In year 1905-06, gross, $568,580; 
net, $346,021; Interest and taxes, $116,336; dividends (7 % ), $105,000; 
balance, surplus, $124,685.—  (V. 72, p. 283.)

PETERBOROUGH RR.— W ilton to Greenfield, N. H ., 10M miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4 % on stock and ex
penses. Capital stock, $385,000; par, $100; d lv ., A . & O.

PH ILADELPH IA & BALTIMORE CENTRAL RR.— West Phila. to 
Octoraro Jet., M d., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m .); branch, 2 m .; leased. Chester C reek,RR., 7 m.; Phila. Balt. & Wash, 
bolds $2,497,150 o f the $2,499,184 stock. For 1906 gross earnings $1,228,- 
449; net, Inc. other inc., $138,018; charges. $178,039; bal., def., $40,021. 

PH ILADELPH IA BALT. & WASHINGTON R R.— (See M ap Penn. R R .).
Lines owned—  Miles.

Phila. to Washington, D. C ., via
Balt, (all double t r a c k )________136

Bowie to Pope's Creek, M d______ 49

Lines controlled, leased, &.C.-
Phila. & Balt. Central*__________ 80
Delaware R R .* __________________ 248
Delaware Md. & V a .*____________  97

Branches to  Delaware City, & c._ 331 Other lines (5 )____________________ 59
Total ( ’ see this com pany)_____ ____________________________ ________ 702

O R G A N IZA TIO N .— A consolidation N ov. 1 1902 of the Philadelphia 
W ilmington & Baltimore R R . and Baltimore & Potomac R R . V. 75, p. 
395, 1032; V . 82, p . 510. See Washington Terminal Co. on another page.

STOCK.— Stock authorized, $25,350,450; outstanding Jan. 1 1907 $23,- 
493,550, o f which $23,490,775 owned by Penn. R R .

Dividends since consol., Dec. .31 ’02 to July ’07, 4%  yearly (J. & D .).
BONDS.— The first mortgage of 1903 ($20,000,000 authorized) is a first 

i.en on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also secures pari vassu the $4,930,000 debentures of the former P. W . & 
B.(see p .4 of ‘ ‘ Supp.’ o f A pr.1895), and is a second lien on the line from Bal
timore to Washington. Of the bonds, $10,570,000 were sold, the proceeds 
to  be used chiefly In connection with the new terminals and approaches in 
W ashington, the balance being reserved to retire the debentures and Balti
more & Potom ac bonds. V . 78, p. 49. Mtges., & c., 1906, $200,973.

The stockholders are to vote July 31 1907 on “ Increasing the indebted
ness.’ ’ V. 84, p. 1368.

E ARN IN G S.— 5 m os.,1 1907................ Gross, $6,697,094; net, $1,060,225
Jan. 1 to May 31. /1 9 0 6 ......... ...G ross , 6,148,994; net, 1,366,925

R E P O R T .— Report for year ending Dec. 31 1906 in V. 84, p. 992. Year 
ending March 31 1907, gross, $16,167,687; net, $3,295,399; other Income, 
$793,128; first charges, $1,545,862; dividends (4 % ), $939,742; extra
ordinary expenses, $1,562,389; balance, surplus, $40,534.

Year ending Dec. 31—  1906. 1905. 1904. 1903.
Gross earnings................ $15,941,241 $14,676,204 $13,525,757 $13,585,849
Operating expenses------ $11,599,989 $10,802,932 $9,889,971 $9,819,089
Rentals on basis net earn 832,987 751,526 874,068 822,256

N et.................................. $3,508,265 *3,121,746 $2,661,718 $2,944,504
Int. on Investment, &c_ 776,556 804,940 683,932 745,478

Total net Income____$4,284,821
$49,785 
900,000 

12,747 
157,308 
373,702 

8,728 
939 ,742 

1,842,810

$3,926,686
$49,948
900.000

12,747
285',659 

24,567 
939,742 

1,714,023

$3,345
$49
876

12

,650
,912
,909
,769

$3

262
23

939
1,180

,411
,569
,566
,513

689,982 
$49,785 
618,450 

12,155
237,775 
111,095 
819,555 
,841,166

Fixed rentals___________
Interest on bonds______
Ground rents, &c_______
Other Interest__________
Taxes _________________
Miscellaneous__________
Dividends, 4 % _________
Extraord. expenditures.

T o ta l...............................$4,284,821 $3,926,686 $3,345,650 $3,689,981
—  (V. 82, p. 984 ; V. 84, p. 749, 992, 1368, 1428, 1189.)

P H I L A D E L P H I A  & CH E STE R  V A L L E Y  R R — Road from Bridgeport 
to  Downlngton, P a . ,  23.9 miles. Chartered In 1888. Capital stock (par, $50) 
in com m on. $550,000: preferred, $205,100; total, $755,100, o f which Read
ing Company owns $454,450 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with int. reduced. See V. 63, p. 1064.

•PHILADELPHIA & ERIE R R.— (See M ap Penn. R R .)— Merged In the 
Pennsylvania R R . May 1 1907, the minority stock being offered Pennsyl
vania R R  stock share for share, or $68 per share in cash V. 84, p. 1183.

PH ILADELPH IA & FRANKFORD R R — Owns from  Crescentvllle to 
Frankford, Pa., 2.6 miles. The $500,000 stock Is owned by  Reading Co.,
of which $498,950 is deposited under its mortgage of 1897; prin. and 4% 
Int. is guaranteed by  Reading Co.— (V. 67, p . 1358, 1357.)

PH ILADELPH IA GERMANTOWN & NORRISTOWN RR.— Phila., P a.,
to Norristown and Germantown, Pa., 20.96 miles; second track, 20.35 m .; 
3d track, 3.02 m.; total track, 95 miles, leases Plym outh R R ., 9 m. Leased

On N ov.10 1870 to Phila. & Reading for 999 years; rental, $277,623, In
cluding $8,000 yearly for organization expenses.

PH ILADELPH IA HARRISBURG & PITTSBURGH R R — Harrisburg 
P a ., to  Shlppensburg, on the Western Maryland R R ., 47 m .; 2d track, 
14.54 m.; sidings and laterals, 16.97 miles. Leased Oct. 15 1890 for 999 
years at 5 % on stock. Interest on bonds, taxes and expenses to  the Phila. & 
Reading R R ., which by  endorsement on each guaranteed the bonds, prin. & 
Int. Lease assumed In 1896 by  Phila. & Read. Ry. Stock, $2,000,000 (par 
$50), owned by  Reading Co., o f which $1,995,000, along with $1,472,000 of 
the bonds also owned by the Reading Co. are deposited under its general 
mortgage for 1897. Mortgage Is for $2,000,000.

PH ILADELPH IA NEWTOWN & NEW YORK R R — Philadelphia to 
Newtown, Pa., 22 miles; sidings and laterals, 3.90 miles. Stock—com m on 
$1,225,000; preferred, $400,000; par, $50. Of the bonds, $849,100 (with 
coupons only partly paid— see V . 64, p. 331) are owned by  the Reading Co. 
and deposited under Its general mortgage of 1897. In Oct. 1898 interest on 
$507,000 bonds was reduced to 3 % , from April 1 1897, and made a first 
charge, that on remainder of Issue being left at 5 % subject to said agree
ment. V . 68, p. 773. Current liabilities June 30 1906, $778,804. Year 
ending June 30 1906, gross, $165,459; net, $64 482.

PH ILADELPH IA & READING R R — See “ Reading Company.”
PH ILADELPH IA & TRENTON RR— Phila. (Kensington), P a., to 

Morrtevllle, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 30 
1871 leased, with the United Cos. o f N. J , for 999 years to Penn. R R . at 
10% on $494,100 stock, the balance, $765,000, being owned by  United 
RRs. o f N. J.

PHILIPPINE R A IL W A Y .— (See M ap).— P R O P E R T Y .— Under a con
cession granted July 13 1906 by the Philippine Government, In accordance 
with an Act in 1905 o f the United States Congress and with the approval 
of the Secretary o f W ar, this com pany has contracted to build about 300 
miles of railroad on the Islands of Negros, Panay and Cebu in the Philippine 
Archipelago. Definite location surveys have been completed as follows: 
Panay, 105 miles; Negros, 71 miles; Cebu, 60 miles. Construction is in 
progress on about 60 miles of road, o f which 27 miles are practically com 
pleted and will soon be In operation. The remaining 33 miles will be In 
operation by about Oct. 1 1907.

ORGAN IZATION  AND SECU RITIES.— The com pany was Incorporated 
March 5 1906 under the laws of the State o f Connecticut with an authorized 
capital o f $5,000,000 and Is being financed by a syndicate, headed by 
William Salomon & Co. V. 80, p. 2622; V. 82, p. 219, 752: V. 83, p 
493, 970, 1412. Under the terms o f the concession, the Philippine Govern
ment guarantees the payment o f Interest on an Issue o f First Mtge. 30-year 
Sinking Fund 4 % Gold Bonds,which m aybe Issued to the extent o f 95 % of 
the cost o f construction, but not exceeding a total amount of $15,000,000. 
A ny interest payments by the Government become a cumulative lien on the 
property, subject to the lien of the first mtge. bonds. The entire issue of 
bonds Is subject to redemption at 110 and Interest on any Int. date. Bonds 
m ay also be drawn by  lot at 110 and Interest for an annual sinking fund 
which must be established after July 1 1911 before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay ^  o f  1% per annum during the life 
of the bonds and provides further suitable restrictions for a period o f 50 
years thereafter. s

OFFICERS.— Chairman, William Salomon; Pres., Charles M. Swift 
V .-P ., Henry M. Steele; V .-P . and Chief Engineer, William B. Poland 
V .-P . and Asst. Treas., Stewart Waller; Treas., C. Lewis; Sec., P. H. 
Ashmead.

Office, 43 Exchange Place, New York City.— (V. 83, p. 1412.)
PINE CREEK RY.— Owns Stokesdale Jet., on the Fall Brook R oad, to 

Newberry Jet., Pa., 75 miles. The N. Y . Central controls the capital stock 
and leases the road for 999 years from May 1 1899 for $35,000 yearly, paya
ble quarterly (Q .-F .), bond Interest and taxes. V . 68, p. 379, 573, 773, 872. 
The first mtge. Is guaranteed b y  the Reading and the New York Central 
Jointly and severally. See form of guaranty, V. 56, p. 650. Stock, $1,000,- 
000 (par $50); Jan. 1 1907 N. Y . Central owned $999,000.— (V. 68, p . 573.)

PITTSBURGH BESSEMER & LAKE ERIE R R — Bessemer, P a., to  Con- 
neaut Harbor and Wallace Jet., P a., 153 miles; terminal In Erie, & c., Pa., 
2 miles; branches, 21 miles; leases Meadvllle Conneaut Lake& Llnesvllle R R ., 
LInesvllle to Meadvllle, 21 m.; trackage to Cascade, near Erie, & c., 12 m.; 
total, 209 miles. (65 miles double-tracked.)

O R G A N IZA TIO N , &c.— A consolidation Jan. 14 1897 of the Pittsburgh 
Shenango & Lake Erie and the Butler & Pittsburgh. Boat lines to  Canada, 
see V. 77, p. 1228; V. 76, p. 1358, 922; V . 61, p. 241, 795.

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to  the Bessemer 
& Lake Erie R R ., a subsidiary organization of the Carnegie Co., for 6 % on 
pref. and 3 % on com . stock, interest on bonds and organization expenses, 
&c., the lease being guaranteed by  the Carnegie Co. V . 72, p . 137. Through 
Carnegie Co. Is controlled by U. S.- Steel Corporation.

BON D S.— Debentures of 1899 may be called after June 1 1909 upon com 
pany paying M %  for each year of unexplred term.

The P. B. & L. E . mtge. o f 1897 Is for $10,000,000 (trustee United States 
Trust Co., N. Y .) , covering all the railroad, property, rights and franchises 
o f the consolidated com pany. Including the agreement with the Carnegie 
Steel Co., L td ., and the Union R R . Co. Of the 5s of 1897, $4,800,000 re
served to retire Pittsburgh Shenango & Lake Erie bonds.

EARN IN G S.— For calendar year 1906 Bessemer & Lake Erie, gross, 
$6 010,765; net, $2,979,438. In 1905, gross, $5,407,691 .— (V. 75, p. 1203.)
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RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Philadelphia & Erie— See Pennsylvania R R .
Phlla & Frankford—-First M $500,000 guar___GuP.c*
Phila Germ & Norristown— Stock rental P & R R y . .  
Philadelphia Harrisburg & Pittsburgh— 1st M g .c*& r 
Phila N ewtow n & N Y— First mortgage gold (text) c* 
Philadelphia & Reading R y — See Reading Company. 
Philadelphia & Trenton— Stock 10%  rental Penn R R
Philippine Ry— Stock $5,000,'000 authorized_________

1st M $15,000,000 g Int guaranteed s f  red 110____
Piedmont & Cumberland— See Western Maryland.
Pine Creek— First M guar prin & Interest (end)______ r
Piqua & Troy— First M $250,000 gold guar p & 1____c
Pittsburgh Bessemer & Lake Erie— Common 3 % rent

• Preferred stock 6 % cumulative guaranteed by rental 
Pittsburgh Shenango & Lake Erie 1st M gold.Ce.c*

C- Consolidated 1st M for $4,800,000 gold____Ce.c*
I -Pitts Bess & L E cons M $10,000,000 gold____Us.c*
' Debentures gold $2 000,000 (see text)............. .U P
C-Conneaut equip trust g o ld . . ....................................FPi
. -Shenango equipment trust part due yearly gold . UPi 
\ -Greenville equip trust $100,000 due yearly gold.U Pi
/• Butler equipment trust $2,050,000_____ ______.U P !
Pittsb Bingh & East— 1st M $20,000,000 gold______ K
Pittsb Chart ft You— Gen M $1,000,000 gold guar.FPi 
Pittsburgh Cincinnati Chicago & St Louis— Com stock 

Preferred stock
Chic St L & Pitts con"M ‘($22^000’ ,000) "gold JUnTc&r 
Steuben & Indiana first m ortga ge________________ r

• JeffM ad&Ind2d(Nowl)M  Jeffers’nv .K y .toIn d & br.c
( " A ”  gold ._c* 
“ B”  g o ld ..c*

Cons M $75,000,000 gold guar p & I “ C”  gold ._c*
(end) by Pennsylvania Co uncondi-<“ D ”  g o ld ..e *
tlonally, all equally secured______ |“ E ”  gold_,c*

f • (/•F”  gold__c*
a Sinking fund J an l 1907 held $2,707,000 additional.

M iles
of

Road.

134
151
193
193

19
1.095
1.095 

580 
116 
222

1,095

Dale
of

Bonds.

1890
1892

1907
1885
1900

1890
1893
1897 
1899
1898
1899
1900
1901 
1906 
1892

1883 
1864 
1870 

f 1890 
1892 
1892 
1895 
1899 
1903

Size, or 
Par 

Value.

$1,000
50

1,000
1,000

100
100

1,000
1,000
1,000

50
50

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$500,000
2,246,900
2,000,000
1.417.000

See text.
5.000.000 

See text.
3.500.000

225.000 
10,000,000

2.000.000
3.000.000

657.000
6.343.000
2.000.000 

80,000
437.000 

1,000,000
2.050.000 

See text.
287.000 

24,780.850 
27,457,674

1.506.000 
3,000,000
1.967.000 

10,000,000
8.786.000
1.379.000
4.983.000 

a9,291,000 
10,000,000

IN TEREST OR D IV ID E N D S .

Rate
%

4 g
12
5 g 

See text.
10
4 g 
6
4 e
3 
6
6 gr
5 g 
5 g
5 g
6
5 g 
5 g 
5 g 
5 g
4 g 

in 1907 
In 1907

5 g 
5
7
4H  g 
4 Yt g 
4H  g 
4 g
3 g
4 g

When
Payable.

F & A 
Q— M 

A & O 15 
A & O

Q— J

Where Payable and by 
Whom.

Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

do do

M &
A &
M &
A &

M &
M &
F &
J &

New York
D Grand Cent Station, N Y 
N Union Sav Bank & Tr.CIn 
OiCheck from Co’s office 
Dj do do
0  Central Trust Co, N Y  
J do do
J United States Tr Co, N Y 
DjUnlon Trust Co. Pittsb’g 
S|FId Title & Tr. Plttsb’gh
01 Union Tr Co, Pittsburgh 
N J do do
O do do
O -------------------------------------------
O Office, Pittsburgh 
A! Farmers’ L & Tr Co, N Y 
j l  do do
0| Union Trust Co, N Y 
JjNational City Bank. N Y 
JI Farmers’ L & Tr C o, N Y 
Oj do do
O do do
Ni do do
N do do
A| do do
D| do do

Aug 1 19 22
June 4 1907 3 %
Oct 15 1925
Oct 1 1942
July 1907 2H

I July 1 1937

Dec 1 1932
Nov 1 1939

i Apr 1 1907 IK
June 1 1907 3 %
Oct 1 1940
July 1 1943
Jan 1 1947
June 1 1919
Mar 1 1908
Apr 1 1908-1913
May 1 1911-’20
April 1 1921

;Oct 1I 1956
, April 1 1932
; Aug 15 1907 2 %
July 15 1907 2
Oct 1 1932
Jan 1 1914
July 1 1910
Oct 1 1940
April 1 1942
Nov 1 1942
Nov 1 1945
Aug 1 1949
Dec 1 1953

PITTSBURGH BINGHAMTON & EASTERN RR.— T o extend from 
Clearfield, P a., to Binghamton, N. Y ., 225 miles, with 25-mlle branch to 
Phlllipsburg (Towanda to Canton about completed July 1907) forming a 
short low-grade line between the bituminous coal fields and New England 
and Canadian points. Organized Sept. 1906. V. 83. p. 752, 1229. Stock 
authorized, $20,000,000. Of the bonds ($20,000,000 authorized Issue), 
$15,000,000 will be Issued to build and equip the 225 miles from Clearfield 
to Binghamton, balance for extensions and improvements. E. H. Gay & 
Co. are financing the project. As to Central Pennsylvania Coal Co. and coal 
contract with the Penna. Beech Creek & Eastern Coal Co., see V. 83, p. 753. 
Pres., Llndsley Hooper, Boston Mass.; Treas., C. F. W right, Susquehanna, 
Pa.; Sec., John Whitmore, Ridgway, Pa.—  (V. 83, p. 752; V. 83, p. 1229.)

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.— Owns from 
Chartlers to Beechmont. 19 miles; trackage (Chartlers R y .) , 2 m .; 21 miles In 
all. STOCK outstanding April 1907, $940,000, owned Jointly by guaran
tors mentioned below. Authorized stock $1,500,000. V. 82, p. 1269.

D IV ID E N D S.— In 1895, 4% ; 1896, 11% ; 1897, none; 1898, 7% ; 1899, 
1% ; 1900, 4% ; 1906, Dec., 6% . Of the 4s, half are guaranteed (endorsed) 
by Pitts. CIn. Chic. & St. Louis, the other half by the Pittsburgh & Lake 
Erie. See guaranty, V . 56. p. 650. In year ending Dec. 31 1906, gross, 
$423,881; net, $193,242; Int., &c., $28,794; dividends 6 (% ), $56,400; 
surplus, $108,048.— (V. 82, p. 1269.)

PITTS CINCINNATI CHICAGO & ST. LOUIS RY .— (See M aps Pa. RR.)
Lines owned. Miles.

Pittsburgh, Pa., to Chic., Ill_____ 51L
Rendcomb Jet. to Anoka Jet____166
Bradford Jet. to  Indianapolis____104
Indianapolis to  Jeffersonville____108
Branches _______________________ 223

Lines leased— Continued—  Miles
Ohio Connecting R y _____________  9
Pitts. Wheeling & Kentucky____28
Eng. Connecting R y. In Chic____  2
Other lines_______________________  1

Operated under their own organ
ization—

Pittsburgh Chartlers & Yough-
iogheny R y __________________  21

Clncln. & Musk. Val. R R ________148
W aynesburg & Wash. R R ............28

Total o f all Mar. 31 1907 .1 ,626

Total o w n e d .............. ...............1,113
Trackage—

Indianapolis to K okom o_________54
Other _________________ _________  3
Lines leased (*See these c o .’s) M iles.
•Chartlers_______________________  23
•Little M iam i____________________194.

ORG AN IZATIO N , &c.— Formed In 1890 by  consolidation (per terms In 
V . 50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Mar. 31 '07 owned $22,- 
470,700iDref. and $14,587,500 common stock. As to Interest In majority of 
Hocking Valley common stock, see that com pany. V . 83, p. 37. The 
Chicago Indiana & Eastern, Converse to Muncle, Ind., 43 miles, has been 
operated since May 1907. V . 84, n. 1183.

STOCK.— Authorized: com m on, $45,000,000; preferred, $30,000,000. 
In Feb. 1907 an offer was made to exchange common stock for the $311,450 
outstanding minority stock of Chartlers R R . on the basis o f $300 Pitts.
C. C. & St. L. for $50 Chartlers.

Tne pref. stock Is "non-cum . and entitled to a dlv. o f  4 % per annum out 
o f  the net earnings as declared by the board, with the right after 3 % has 
been declared on the com . to an additional 1 %, making 5 % In a ll.”  A fter
5 % on both com . and pref., the two share pro rata.

D IV ID ’S .— 1 ’95. ’96. ’97 to '98. '99. ’00. ’01. '02 to ’05. ’06. 1907. 
On pref. ( % ).\  0 2 0 3 4 4 4 yearly. 4K  5
On com . ( % ) J  0 0 0 0 0 1 — 3 yearly.—  4

STOCK OF OLD COMPANIES unexchanged Mar. 31 ’ 07: Pitts. CIn. & 
St. L,. com ., $23,750; C. St. L. & Pittsb. co m ., $441,767, and pref., $4,952; 
Steubenv. & Ind. com ., $75,947, and pref., $750; Jeff. M. & I ., $5,000.

BONDS.— The consol, mtge. for $75,000,000 (Farmers’ L. & T . Co. o f N. 
Y. and W . N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose o f retiring all sectional bonds at ma
turity, at which time they must be paid off. The remainder are Issuable for 
Improvements, additions, &c. They are guar, unconditionally as to prin. 
and int. by  the Penn. Co. The six series are all equally secured. See adv. 
in “ Chronicle”  May 21 1892 and guaranty on bonds, V. 56, p. 604. Col
lateral obligations Dec. 31 1906, $2,500,000; due Penn. Co., $4,250,000. 

LATEST E AR N S.— 6 m os.,) 1 9 0 7 ..Gross, $15,935,777; net, $3,507,776 
Jan. 1 to June 30. J1906..G ross, 14,152,558; net, 3,169,652

ANNUAL R E P O R T .— Report for 1906 at length In V . 84, p. 800, 812. 
Year ending Dec. 31—  1906. 1905. 1904.

Miles operated (system proper)______  1,171 1,168 1,169
Gross earnings............................. ............ $29,606,196 $26,583,559 $24,209,492
Net earnings................ ............................ 7,453,184 6,638,650 6,099,554
Miscellaneous.............. ..............................  200,852 379,380 125,026

$7,018,030
$2,344,754

137,483
783,033

$6,224,580
$2,307,637

139,344
659,146

1,633,961 1,331,787

Total net earnings_________________ $7,654,046
Interest on bonds____________________$2,324,440
Rentals p a id _________________________ 138,218
Car trusts (Including Interest).............. 926,788
Interest, general account_____ _______ 154,622
Improvements, sinking fund, & c____ 1,538,515
Dividends on preferred.....................(5 %) 1,372,838 (4)1,098,196 (4) 1,098,-i22
Dividends on com m on.....................(3 H %)867,310 (3)743,400 (3)743,390

Balance ...............................................sur.$331,315 sur.$277,203 def.$54,846
(V. 82, p. 1380; V. 83, p. 626, 1471; V. 84, p. 391, 800, 1183.)
PITTSB. C LEVE. ft TOL. R R .— Se* Balt. A Ohio R R .— (V. 7 * . p. 49.)
PITTSBURGH FORT WAYNE ft CHICAGO R Y.—  (See M avs Penn. RR.) 

— R O A D .— Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470 
m . Double track 271 m. o f which part was built in 1893.

L E A S E , &c.— Foreclosed Oct. 24 1881 and reorganized. From July 1 
1869 leased in perpetuity to the Penn. R R .; rental pays Interest, s. f. of debt 
and 7 %  on stock, payable Q .-J.

In July 1901 an extra div. of 2 % was declared on both stocks, but it will 
be paid on the guar, special stock only in case the courts so decide. No de
cision to June 1907. V . 72, p. 821, 1188.

CAPITAL STOCK.— The special improvement stock is issued to Penn. 
R R . for Improvements, &c., under Article 16 of lease, which provides that 
the lessor may issue special bonds or stock. See V . 50, p. 139, and wording 
of endorsement in V. 56, p. 774. The special stook Is in all respects sub
ject to the general or prior stock ana to ’ the rights of holders o f said general 
or prior stock to have distributed to them In quarterly Instalments an annual 
dividend fund of $1,380,000 free of all taxes.”  This special stock Is Issued 
from time to time for betterments; In 1902, $1,418,200; in 1903, $2,010.- 
400; In 1904, $4,959,200; in 1905, $3,341,900; in 1906, $3,029,700; in
1907 to June, $1,431,900. V. 84, p. 1552. Of the $37.374,500 guaranteed 
special stock outstanding Dec. 31 1906, $33,443,400 was owned by Penn
sylvania Co. V . 75, p. 1087.

BONDS.— The first mtge. Is in series of $875,000 each, and second mtge. 
o f $860,000. Of the above 1st mtge. bonds, $3,143,500, and of the 2d.mtge. 
$3,395,000, and over $2,770,065 cash, were in sink, funds Jan. 1 1907.

R E PO R T.— 1906, lessee's profit, $882,142; 1905, $567,118; 1904 
$449,179.— (V. 80, p. 2458; V. 82, p. 1439, 1497; V . 84, p. 1552.>

PITTSBURGH JUNCTION RR.— B. & O. owns all except $15,250 com 
m on stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal 
Co. 5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 77.

PITTSBURGH ft LAKE ERIE R R.—  (See Maps N . Y .Cent. & H .R .R R .)
— Owns from Pittsburgh, Pa., to Youngstown, O ., 68 m ., to be 4-tracked; 
branch lines to Newcastle, & c., Pa., 4 m .; total owned, 72 m. (of which 70 
double track); leases Pitts. McKeesport & Yough. (which see). 112 m .; 
Mah. State Line R R ., 3 m .; Beav. ft Ell. R R ., 3 m .; Elw. Connect. R R .
1 m., total 191 miles.

The road is operated In harmony with the N. Y . Central system, the L. S. 
& Mich. South. R y . owning $5,000,100 o f stock. The P. & L. E. owns 
stock and securities of Pitts. Ch. & Yough. R y ., $470,000, and o f Mon. R R ., 
$714,000. As to guaranty of bonds o f  Mon. R R . see that co.'s  statement.

In N ov. 190Nthe holdings o f the Little Kanawha syndicate, Including the 
stocks o f the Little K an., Park. Bridge & Term ., Burnsv.ft East., Buckhan- 
non & North., Belllngton & N orth., Zanesv. Marietta & Parkersburg and 
Marietta Columbus & Cleveland were acquired. V . 81, p. 1436, 1493.

STOCK.— Stockholders voted Feb. 28 1907 to Increase the authorized 
stock from $10,000,000 to $30,000,000. V. 83, p. 1471, 1525.

D IV ID E N D S.—  (1886 to 1891. 1892 to 1906. 1907. 
Per cent______________________ [ 6 yearly. 10 yearly. 12

EARN IN G S.— For 5 months ending May 31, gross, $5,655,540 In 1907; 
$5,687,380 in 1906

R E P O R T .— Report for year endin? Dec. 31 1906 in V. 84, p. 688, showed 
Gross, $14,481,495; net, $3,287,507; other incom e, $89,021; taxes, 
$181,918; intreest, $220,000; rentals, $489,588: dividends (1 1% ), $1,100,- 
000; bal., sur., $1,385,022.— (V. 83, p. 1525; V. 84, p. 509, 688.)

PITTSBURGH McKEESPORT ft YOUGHIOGHENY RR.— (See Maps 
N, Y . Cent, & H . R. R R .)— Owns from Pittsburgh to New Haven, Pa., 57 
m .; McKeesport to  Brownsville Jet., P a ., 39 m .; branches, 14 m .; leases 2 m .; 
total, 112 miles, o f which 69 m. double track.

LEASE.— Leased to Pittsb. & L. E. R R . for 999 years. Rental is 6 % 
on the stock, prin. and Int. o f the Pitts. M cK. & Yough. bonds being guar, 
by Pitts. & L. E. and Lake Shore & Mich. South, companies, the guaranties 
being endorsed on the share certificates and bonds. The guaranty o f the 
stock Is on the express condition that the holder shall accept par for the same 
on July 1 1934. See wording of guaranty In V. 56, p. 774. Stock author
ized, $4,000,000; 1st mtge. bonds authorized, $2,250,000: 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee In 1906 $1,120, o f which one-half 
was payable to the Lake Shore & Michigan Southern.

PITTSBURO OHIO VALLEY ft CINCINNATI RR.— Owns road Bellalre 
O ., to Powhatan, O ., 15 m. Operated for cost by Penn. Co. In connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,- 
000; outstanding, $300,000; par, $50. Trustee o f mtge. (for $1,500,000), 
Fidelity Trust Co. o f Phlla. Cal. year 1906, gross, $39,663; net, $12,631.

PITTSBURGH SHAWM UT ft NORTHERN R R.— R O A D .— Projected as 
a short route from the bituminous coal fields In Elk and Jefferson counties. 
Pa., northerly to Macedon (on the N. Y . O. & H. R. R R .) , including 
br., 350 m. Wayland to Shawmut, Pa., with br., Is In operation, viz.:

Owned—  Miles.
Hydes to Coryville, Pa____________ 66
State Line Jet. to W ayland-----------70
Paine’s Jet. to Cardiff---------------------12
M t. Jewett to Kasson Jet--------------10
Olean to Olean Jet------------------------- 9

Leased—
Oroyland to Halton, P a-------------------12

Leased—  (Concluded) —  M iles. 
Hornells, Jet., to Hornellsville.. 10 

Trackage—
Hydes to Shawmut, Pa--------------- 5
Brockport to Brockwayville, P a . 4 
Ooryville, P a ., to State Line Jet. 11

Total operated. ...............209
The Brookville & Mahoning R y ., controlled by the same interests, pro

poses to build an extension trom Hydes. P a ., to Freeport, 1 0 2 K miles;
o f this, Hydes to Knoxdale, 36 m .. Is to be completed in 1907. V. 81 , p. 32.

O R G A N IZA T IO N .— Reorganised without foreclosure In 1901 under 
plan In V . 74, p. 827, only $164,000 o f old $6,000,000 5 % bonds not having 
assented. The Kersey R R ., 12 m ., formerly leased, and about 150,000 ad
ditional acres o f coal land* and mineral rights were placed under the new 
mtge. V . 74, p. 327, and Circular, p. 578. The non-assenting bonds 
received Interest to Feb. 1905. The old lsts of 1899 exchanged for the 
bonds of 1902 have not been canceled. V . 75, p. 291.

R E O R G A N IZA T IO N .— On Aug. 1 1905 Frank Sullivan Smith was ap
pointed receiver. Reorganization was deferred In May 1906. A larger 
mtge. Is to be authorized for extension to Pittsburgh, Buffalo and Lake 
Ontario, Involving the construction o f 300 miles o f additional road and ac
quisition o f additional coal lands. V . 81, p. 559. In 1906 $1,300,000 re
ceivers’ certificates were authorized for improvements and additions; $800.-
000 Issued to April 1907. Issue In litigation. V. 82, p. 510, 569. 806, 1102.

STOCK.— All com ., auth., $15,000,000; Issued, $11 ,700,000; par, $100.
EARN IN G S.— For the year ending June 30 1906, railroad earnings were: 

Gross, $891,098; net, $155,925; other income, $8,785; Interest, taxes, & c., 
$625,808; bal., def., $461,098. See V. 78, p. 140R.

OFFICERS.— Acting Pres., Frank S. Smith 60 Wall St.— (V. 8 2 ,p. 1102,
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120 KAIL WAY STOCKS AND BONDS. [ V o l . l x x x v .

RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Pittsburgh Cleveland & Toledo— See Baltimore & Ohio 
Plttsb Ft Wayne & C— Gen stock 7 % guar Penn R R

• Guaranteed special Imp stock 7 % guar by end____
• First mortgage Series A  to FI Sinking fund cumula- f 
Second do Series G to Mj tive not draw n ..c* ( 
Third m ortga ge_________________ ______________ ____

Pittsburgh & Lake Erie— Stock author’d $30,000,000.
First mortgage gold_______________________________ c
Second mortgage gold Series A & B . ......... ......N.c

Pittsburgh Lisbon & Western— See Wheel & LakeErie
Pittsburgh McK & Yough— Stock guar (see te x t)____

First mortgage guar by P & L E and L S & M S ___c
Second M guar p & I (end) by P & L E and LS&M S.c 
MeKeesport & Belle Vernon 1st M gold ass’d ..F P i 

Pittsb Ohio Val & Cin— 1st M gold s f not drawn.FP.c* 
Pittsburgh Palnesville & Fairport— See Baltimore & O 
Pittsburgh Shawmut & Nor— Receiv certs red p a r ..

First mortgage gold $12,000,000.;._________Ta.c*
New mortgage gold $15,000,000................. .................
Car trusts $34,000 due semi-annually_______________

Pittsburgh Virginia & Charleston— See Pennsylvania 
Pittsb Term RR & Coal— West Side Belt 1st M g__ UPi

Pittsburgh Terminal 1st M $7,000,000 gold___CPi.c*
Consolidated mortgage $14,000,000____________ B

Pittsburgh & Western— See Baltimore & Ohio R R , 
Pittsb Westmoreland & Somerset— 1st M $700,000 g. N 
Pittsb Youngst & Ashtabula— Com Stock $5,900,000 

Preferred stock 7 % non-cum (see text) $9,100,000.

F- Ashtab & Pittsb 1st M Youngst to Ashtab_FP.c*&r 
•Consol M (for $4,000,000) s f 1 % not draw n ..F .c*
•New mortgage $15 ,000 .000..........................................

Plymouth & Middieboro 1st M lnt guar by Old Col__c* 
Pontiac Oxford & North— 1st M gold $400,000..M e.c* 
Port Angeles Pac— 1st M $2,000,000 gold red at 105. K 
Port O’Connor Rio Grande & Nor— 1st M $5,000,000.. 
Portland & Rochester— See Boston & Maine R R . 
Portland & Rumford Fails RR— Stock $1,000,000__

PITTSBURGH TERMINAL RR. & COAL CO.— Owns $1,065,000 o f the 
$1,080,000 stock o f the West Side Belt R R ., having a belt line extending 
from Pittsburgh toC lalrton. Pa.. 20.fl m .. and Banksvllle Jet. to Banksvllle
2 m ., with 13 m . of sidings, a total o f 35.6 miles. Owns In fee about
15,000 acres o f coal and 675 acres of surface lands adjoining In Allegheny 
Co., Pa., which were leased N ov. 1904 to the Pitts. Coal Co. for 40 years at 
$350,000 yearly and a royalty o f 8 cents per ton o f coal mined. V. 80, p. 
1236. Capacity over 3.000,000 tons yrly. See V . 78, p. 703; V . 80, p. 1480.

In 1904 the W abash-Plttsburgn Terminal R y. (which see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80 p. 1236.

The 1st 5s o f  1902 are secured on coal lands and by mtge. o f  W est Side 
Belt R R ., which guarantees them, p. & 1., and by pledge o f West Side 
Belt stock owned. Sinking fund 8 cents per ton of coal mined. Of the 
5s, $4,310,000 were outstanding in Oct. 1906, being pledged under the 
Junior 4H s and the remaining $1,379,000 reserved for the West Side Belt 
and coal land mtges. Of the consols of 1905, the present Issue ($5,500,000) 
Is deposited under the Wabash 4 }^ % notes o f 1905, $7,000,000 o f the 
remaining $8,500,000 being reserved to retire existing liens. V . 80, 
p. 1729.— (V. 80, p. 1729.)

PITTSBURGH & WESTERN RR.— See page 178.
PITTSBURGH WESTMORELAND & SOMERSET RR.— Owns from 

LIgonler, P a., to Somerset, 30 miles, completed In June 1906. Stock, 
$700,000, all outstanding; par, $100. Of the bonds, $100,000 Is reserved 
for extensions. V . 81, p. 1849, 559. President, J. Henry Cochran; 
Sec. & Tres., L. H . Allen, LIgonler, Pa.— (V. 81, p . 1849.)

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.— Owns Kenwood, 
Pa., to  Ashtabula Harbor. O., 99 m.;'Niles to  Alliance Junction, O ., 25 m.; 
Homewood to Wampum .Jet., six miles; Lawrence Jet. to New Castle, 3 
miles; Canfield Branch. 1 mile; Bessemer Branch. 5 miles; trackage. 4 
miles. Total, 143 miles. A consol. Jan. 1 1906 of P. Y . & A. R R ., &c. 
V . 82, p. 693. The Pennsylvania Company owns the $2,100,000 common 
and $5,775,000 of the preferred stock, and leases the road for net earnings, 
subject to the right o f either party to terminate the lease on 12 months’ 
notice. Pref. stock is 7%  non-cum ., but if less Is paid in any year because 
o f earnings diverted to improvements, the balance up to 7%  must be paid 
in subsequent years before common receives any payment. V . 85, p. 95.

D IVID EN D S.— Dividends on stocks o f new com pany: On pref., April 25 
1906, 3 }4%', Sept. 25, 3 H % ; 1907, Mch. 25, 3 H % . On com m on, April 25 
1906, 2 H % : Sept. 25, 33^% ; 1907, M ch., 3 ]4 % . V . 82, p. 693.

BONDS.— Bonds of 1887 are reserved to retire 6s. A new mtge. has 
been authorized for $15,000,000 to provide for refunding old bonds, etc., 
but no bonds thereunder will probably be Issued at present. V .82, p. 753.

EARN INGS.— Report for cal. year 1906 in V. 85, p. 95. Gross, $4,904,- 
244; net, $2,209,719 ; other Income. $20,830; Int. on bonds, $168,100; car 
trust payments, $17,712; rents, $4,197; consol, exp., $16,533; improve
ments, $1,108,852; div. on com. stock (6 % ), $126,000; pref. div. (7 % ), 
$635,621; bal., sur., $153,534.— (V. 83, p. 1471; V. 85, p. 95.)

PLACERVILLE & LAKE TAHOE RR.— V . 78, p. 2600; T . 81, p. 156.
PLYMOUTH & MIDDLEBOROUGH RR.— Plymouth to Mlddleborough, 

Mass., 15 miles. Stock, $80,000. Leased to Old Colony R R . for 99 
years from Jan. 1 1892, no rental to be paid to Jan. 1 1917, thereafter 
lessee to pay 30 % o f gross earnings, 4 % on stock to be guaranteed; but 
lessee guarantees at all times payment o f Interest.

PONTIAC OXFORD & NORTHERN RR.— Operates road from Pontiac, 
Mich., to  Casevllle, Mich., 100 miles. In March 1905 Robert J. Lounsbury, 
o f Pontiac, Mich., was appointed receiver. On Dec. 31 1906 $42,000 4%  
receivers’ certificates issued to pay taxes deferred pending litigation, were 
outstanding. Bond int. paid to Jan. 1907 incl., V. 80, p. 1424. Calendar 
year 1906, gross, $219,941; net $28,688; interest, $25,560. Stock, $1,000,- 
000. Dividends: In 1890, 1% ; 1891, 3% ; 1892, 4 % ; 1893, 6 % ; 1894, 4 % ; 
1895, 3 ^ % ;  1900, 4% ; 1901, (?); 1902, 5 % ; 1903, 1% ; 1904, 2% ; 1905 and 
1906, none. Litigation, see V. 77, p. 299; V . 84, p. 509. Pres., Hugh 
Porter, N. Y .— (V. 84, p. 509, 1552.)

PORT ARTHUR & HOUSTON SHORT LINE R Y.—V . 83, p. 436, 970.
PORT O’CONNOR RIO GRANDE & NORTHERN RR.— Projected from 

Port O ’Connor, T ex., to San Antonio, 200 miles, with branches from Gon
zales to Smithville, 50 m. Extensions (not to be covered by mortgage re
ferred to below) are also proposed from Yoakum to La Grange, 6 1 m .; from 
a point 21 m . south of Yoakum 20 m. and from Seguin to New Braunfels,
17 m. In Feb. 1907 grading was completed from Port O ’Connor to Yoakum, 
90 m ., and was in progress from'*Yoakum to Gonzales, 26 m. Name 
changed from Texas R y. in Dec. 1906. Stock authorized, $1,000,000. In 
Feb. 1907 a mortgage was filed to Chicago Title & Trust Co. and William C. 
Niblack, as trustees, to  secure $5,000,000 of 30-year 5% bonds. V . 84, 
p. 509. Pres., M. Goggan; 1st Vice-Pres. and Gen. Mgr., W . I. Allen; Sec. 
and Treas., August de Zavola. Office. San Antonio, T ex.— (V. 84, p. 509.)

* PORTLAND & RUMFORD FALLS RR.— Leases for 999 years from 
April 1907 the Portland & Rum ford Falls R y. and the Rum ford Falls & 
Rangeley Lakes R R .. together extending from Oquossuc. Me., to Rumford 
Falls Jet., 90 miles, with branch to Otis Falls, 10 m .; total, 100 miles. 
Lease provides for interest on bonded debt o f two companies and 8%  on 
$2,000,000 stock o f P. & R. Falls Railway and 2%  on $300,000 stock o f 
R. F. & Rangeley Lakes R R . The com pany is itself leased to the 
Maine Central R R . V. 84, p. 868. Incorporated April 4 1907 with $1,000,-
000 authorized stock.—  (V. 84, p. 868, 932.)

PORTLAND UNION R AILW A Y STATION.— Stock, $50,000. Bonds 
guaranteed Jointly by  Boston & Maine and Maine Central.

PORT READING R R.— Owns 21.21 m. of road, completed Sept. 1892 
from Port Reading Jet., N. J ., to Staten Island Sound; sidings and laterals, 
32 m .; total, 53.2 m . Capital stock authorized $2,000,000— par $100, 
all owned by  Reading Company, $1,555,000 being deposited under Its 
general mtge. o f 1897 and $440,000 under Its Jersey Central coll. mtge.—  
(V . 55, p. 544, 039, 680.)

IN TEREST OR D IV ID E N D S .

Where Payable, and by 
Whom.

Bonds— Princi
pal, When Due. 

| Stocks— Last 
Dividend.

Q— J W inslow. Lan & Co. N Y 
Q— J do do

Various I do do
Various do do

A  & O do do
A  Co’s office, Pittsburgh 
J| do do
O New York Trust Co. N Y

July 2 1907 1M 
July 1 1907 l ‘A  
July 1 1912 
July 1 1912 
July 1 1912 
Aug 1 1907 6 •/<, 
Jan 1 1928 
Jan 1 1928

J Union Trust Co, N Y  |Julyl907 3 %
Jj do do 'July 1 1932
Ji do do July 1 1934
J Fid Title & Tr Co, Pittsb July 1 1918 

& O Broad St Station, Phila Oct 1 1920
S New York Mar 1 1911
A|Feb 1905 lnt last paid Feb 1 1949 
Ai do do Feb 1 1952
S Trust Co. o f Amer. N Y  Sep '07-Mar ’ J2

M & S Colonial Trust Co, Pittsb Sept 1 1937 
J & J! do do July 1 1942

1955
Oct 1 1955 
Mar 25 ’07 3 Vi % 
Mar 25 ’07 3)4  
Aug 1 1908 
N ov 1 1927

A & 0|New York 
See text. I Farmers’ L  & Tr Co, N Y 
See text. do do
F & A,Fidelity Trust Co, Phila 
M & NjFarmers’ L  & Tr Co, N Y
J & J Internat Tr Co, Boston Jan 1 1912 
J & J Mercantile Trust Co. N Yi July 1 1916 
A <fc OlOct 1904 coupon last paid April 1 1954 

San Antonio, Texas 1937
1,000,000 ----------------------------- Portland, Me.

POTOSI & RIO VERDE RY.— Owns a narrow-gauge road from City of 
San Luis Potosl, Mexico, to Hacienda Alvarez, 40 m. Has concessions 
for 99 years, expiring Nov. 4 1985, when railroad becomes the property 
o f the Mexican Government. Company Is exempt from taxes and Import 
duties for 15 years after opening. Pres., Robert S. Towne; Sec., C. J. 
Nourse Jr., 82 Beaver St., New York.

PROVIDENCE & WORCESTER RR.— Owns from Providence, R . I .,  to 
Worcester, Mass., 44 m ., of which 5 m. are owned jointly with Boston & 
Providence; branches, 7 m .; total owned, 51m .; July 1 1892 leased for 99 yrs. 
at 10% per ann. on stock to N. Y . N. H. & Hart.— (V. 63, p. 1064.)

QUEBEC BRIDGE & RAILW A Y CO.— V. 82, p. 1497; V. 83, p. 688.
QUEBEC MONTREAL & SOUTHERN RY.— (See M ap Del. & Hud.) —  

St. Lambert, opposite Montreal, through Sorel to Pierrevllle, and from 
Noyan Jet. to St. Roberts Jet. on the aforesaid line; total 145 miles. An ex
tension will be built from Pierrevllle to Chaudlere Jet., whence the new Que
bec Bridge is reached, a distance o f 92 miles, o f  which 49 are under construc
tion. The Napierville Jet. R y ., Rouse’s Pt. to St. Constant, 27 miles, will 
also be acquired, and trackage from St. Constant to Montreal and from 
Rouse’s Pt. to Noyan Jet., 16 miles; total to be 380 miles. V. 83, p. 379; 
V. 84, p. 627.

Successor in Aug. 1906 to Quebec Southern and South Shore railways, 
acquired at foreclosure sale Nov. 1905 by the Delaware & Hudson Co. 
Stock authorized, $2,000,000; outstanding, $1,000,000; par $100. In Feb.
1907 a loan for $6,000,000, guar, by the Del. & Hudson, was arranged, 
represented by  participation certificates secured by all the bonds and stock 
of the Q. M. & S. (denominations $100,000 each), maturing Jan. 6 and 9
1908, int. payable quarterly. V . 84, p. 338. Pres., L. F. Loree; Treas., 
Chas. A . Walker; Sec., L. J. Beique.— (V. 83, p. 493; V. 84, p. 627.)

’ •QUEEN & CRESCENT.” — Includes Clncln. N. O. & Texas P ac., Ala. 
Gt. S o .. New Orl. & N. E ., Ala. & Vicks, and Vicks. Shrev. & Pac.

RAH W AY VALLEY RR.— Owns Aldene, N. J ., on Cent. R R . o f New 
Jersey, Roselle Park, on Lehigh Valley R R ., and Summit, on the Del. 
Lack. & W est., completed Aug. 1906. V. 83, p. 380. A  consolidation on 
March 1 1905. V. 83, p. 1729. Stock, $400,000, all outstanding. Bonds, 
authorized, $400,000. Pres., W m . W . Cole, Elmira, N. Y .; Sec., H. F. 
Dankel, Kenilworth, N. J .— (V. 83, p. 380; V . 84, p. 1114.)

RAILROAD SECURITIES CO.— Owns $9,500,000 Illinois Central stock, 
of which $8,000,000 nledced for its int. certs, (see below). Union Pacific 
in 1906 acquired nearly all the stock. V . 84, p. 104.

The $8,000,000 present issue of int. certs. ($20,000,000 auth.) are se
cured by a like amount of 111. Cent, stock, interest at 4%  (cumulative) 
being payable if received from dividends on the shares pledged, the stock 
Itself being deliverable to the holders o f the certificates at maturity unless 
the option to call at 105 Is meantime exercised. V. 74. p. 937. 1039. 
Dlvs. on pref. In 1902 to April 1907, both inc., 4%  y ’ly (paid A . & O .). On 
com ., 1st d iv ,, 3 )4 % , Dec. 29 1905; July 1906 2 V i% .— (V. 84, p. 104.)

RALEIGH & CHARLESTON RR.— Owns Lumberton, N. C ., to Marlon, 
S. C ., 41 m. Successor March 1 1906 to Carolina Northern, foreclosed. 
V. 81, p. 1241, 1437. Stock authorized, $850,000. Extensions to Raleigh, 
N. C., and Charleston, S. C ., were reported to be proposed.

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are 1st mortgage prior lien 4s and $1,000,000 consols, the first ten coupons 
on the latter to be paid in cash up to 4%  as earned, the balance in ten-year 
6%  Interest-bearing scrip, with interest payable semi-annually and subject 
to call at par. Of the consols $350,000 are reserved to retire the prior 
liens and $450,000 for extensions and Improvements. V . 83. p. 97.

Year ending June 30 1906, gross, $58,238; net, $17,117. Pres., John 
Skelton Williams, Richm ond, Va.; Sec. & Treas., C. T . Williams.— (V. 82, 
p. 629; V. 83, p . 97.)

RALEIGH & SOUTHPORT RY.— Operates Raleigh, N. C ., to Fayette
ville, 64 miles, lncl. 2 m. o f trackage; extension Lllllngton to Fayetteville, 
30 m ., being completed Aug. 1906. Successor June 1 1905 to Raleigh & 
Cape Fear R R . V . 80, p . 2400. Stock authorized, $10,000 per mile. 
Consols (see table above) are limited to $8,000 per mile (of which $1,000 for 
equipment), except $30,000 to be Issued on bridge over Cape Fear River. 
Of the bonds, $167,000 are reserved to retire the old bonds. V .82, p. 929.

E ARN IN G S.— 11 m os., 11906-07................ Gross, $91,570; net. $25,117
July 1 to  May 31. /1905-06................ Gross, 58,587; net. 24,404

Year 1905-6,gross,$64,282; net, $25,857; Int. and taxes, $10,220; balance 
sur., $15,637. In 1904-05, gross, $49,637: net, $16,210. Pres., John A. 
Mills; Sec. & Treas., F. T . Ricks. Office, Raleigh. N. C.— (V. 82. p. 929.)

RARITAN RIVER RR.— South Am boy to New Brunswick, N. J .. 13 
miles; branches, 0 miles; total, 22 miles. Stock authorized, $1,000,000; 
issued, $400,000: par. $100. Dividends paid In 1902-03 and 1903-04, 4% 
yearly; In 1904-05, 4 K % : In 1905-06, 5 H % . Year ending June 30 1906. 
gross, $162,847; net, $64,965: Int., taxes, &o., $23,757; dividends (5 H %) 
$22,000; surplus, $19,208.— (V. 77, p. 2340.)

READING BELT RR.— Belt railroad 7.4 m. In length around Reading, 
Pa., opened May, 1902. V. 71, p. 751. Stock, $750,000, all owned by 
Reading Company. Road leased to Phila. <So Reading R y. for 999 years 
from July 1 1902 for Int. and taxes and 4%  on stock.— (V. 74. p. 1090.)

READING & COLUMBIA RR.— Owns Columbia to Sinking Springs, 
Pa., 40 miles: branches, 14 miles; operates Marietta Junction to Chlckles,
6 miles: total operated, 60 miles. Stock. $958,373 (par, $50), o f which 
$788,200, together with $193,000 1st m tge., $35,000 2d mtge. and $1,000.-
000 debentures, are owned by Reading Co., all except $3,200 stock and 
$158,000 ?d mtge. being deposited under its general mtge. Year 1905-06 
gross, $345,612; net, $104,016; charges. $123,255.— (V. 78, p. 1908.)

READING COMPANY— PH ILADELPH IA & READING RY.—  (See 
M a p .)— The Phila. & Reading R y. operates In connection with the great an 
thracite coal properties o f the Philadelphia & Reading Coal & Iron Co In 
the Schuyklll region, Pennsylvania, a system o f roads centering at Phila 
delphla, extending to Hazelton and W illiamsport on the north, and westerly 
to Harrisburg, Sblppensburg and OeUysbui| in Pennsylvania an^ Wll 
m ington, Del., on the south; also easterly in J. to Atlantic City and Cape 
May on Atlantic Ocean, and to.Port Reading on N. Y . harbor, viz.:
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1 2 2 RAILWAY STOCKS AND BONDS. | V o l . l x x x v .

RAILROADS.

For explanation of column headings, & c., see notes 
on first page of tables.

M iles
of

Road.

$ 1,000 
500 &c 
500 &c

P & R FWy(concl) Con (nowflrst) M$l,OOO.OOOg.OB.c* 64 1896
Plain bonds sinking fund gold $350,000______ c ___ _1897
Collateral trust bonds $500,000.............................  ........1904

Rumford Falls & R  L consol M gold sink fund____ ____1897
Mortgage - _____________________________________ ____1903

Portland Un Ry Sta— Bds(not mtg) Ser “ A ” &“ B ”  g s f ___87-’89 1,000
Port Reading— 1st M gold guar by old P & R .PeP.c* &r 21 1891 1,000 
Potomac Valley— See Western Maryland.
Potosi & Rio Verde— 1st M $15,000 pm  call 110 Mo.c* 40 1898 1,000
Providence & Springfield— See New York New Haven & Ha rtford
Providence Terminal— See New York New Haven & Hartf ord.
Providence & Worcester— Stock (10%  rental)______  51 _____ 100

First M (refunding) cur $1.500,000 (V 63, p 1064) _c* 51 1897 1,000 
Quakertown & Eastern— See Pennsylvania EasternRR
Railroad Securities— Stock common $10,000,000____ _________ 100

Preferred stock 4 %  cumulative $10,000,000______ i ___ ______j 100
111 Cent stock int certs cum gold Ser A red 1 05 .. Us ____1902 1,000

Raleigh & Augusta— Raleigh & Gaston— See Seaboard Air LI ne R y.
Raleigh & Chaffeston— 1st pr lien bds g red text____c* 41 1906 200 &c

Consol M bonds $1,000,000 gold red text_________c* 41 1906 200 &c
Raleigh & Southp— R  & C F 1st M $310,000 gold K.c*| 32 1903 1,000

Equipment and improvement mortgage gold______ I 32 1904 1,000
Raleigh & Southp cons mortgage $2,000,000____K 62 1905 . 1,000

Raritan River RR— first mortgage g o ld ........................c: 20 1889 1,000
Reading Belt— 1st M gold $750,000 gu p & 1 (end) GP c* 7.4 1900 1,000
Reading & Columbia— First mortgage (ext In 1882) .c*  40 1862 100 &c

Second mortgage coupon (extended in 1884 & 1904) c 40 1864 1,000
D ebentures________________________________________ c ____1877 1,000

Reading Company— Common stock__________________  _________ 50
First pref stock 4 % non-cumulative________________ J  ___ ______I 50
Second preferred stock 4 % non-cumulative_________ __ _____  50
Gen M $135,000,000 g s f not subj to ca ll.-C e.c*& r' Text. 1897 1,000 &c
Jersey Cent coll tr M g red 1 05______ , ___ PeP.c*&r( __ __1901 ! 1,000'
Phila Subway M $3,100,000 gold_____________ PeP . . .  1907 !_________
Wllm & Northern stock tr ctfs gold red at l05_GP.r; ____1900 | 1,000
Car & marine trusts $200,000 semi-annually____GP ___ _1901 1,000
Equipment trust Series C gold $87,000 seml-ann___, ___ _____  1,000

do do Series D eold $156,000 sem l-ann.. ____1902 1,000
do do Series E $5,000,000 auth__________ 1 ___ _1907 I_________

Date Size, or j 
of j Par \ Amount 

Bonds.] Value. Outstanding

IN TEREST OR D IV ID E N D S .
Rate

%
When

Payable.
Where Payable, and by 

Whom.

Bonds— Princi
pal, When Due, 
i Stocks— Last

$992,000 4 g M
350.000 4 g F
500.000 4 |F 
400,000! 5 g A
278.000  1M
300.000 4 J

1,500,000
487,000

3.500.000
1.500.000
3.486,420
1,936.900
8 ,000,000

350.000
200.000
137.000 
22,000

316.000
400.000
750.000
650.000
350.000

1.000 000
70.000.000
28.000.000
42.000.000 
71,830,000
23.000.000

232.000 
1,295.000 
1,000,000

435.000
936.000 

N’ne J ’ne07

5 S

A Boston and Portland 
A Portland, Me.
N .............................
J Portland, Me, & Boston 
J Philadelphia

6 g |A & Oj82 Beaver St. New York

10 
4

See text. 
4 in 1906 

4 g
4 g 

See text
5 g
6 g 
5 g 
5 g
4 g
5 
4
6

4 in 1907 
4 In 1906 
4 in 1906 

4 g 
4 g 
3M g 
4 g 
4H  g 
4H  g 
4 H g 
4M g

Q— M 
A  & C
See text. 
A  & O 
J & J

Office, Providence

Checks mailed 
do do

M &
J & D
J & J
M & S
M & S
J & D
J & D
F & A
M &
M & N
J &
A & O
F & A 

Q— M
M & S
M & N
F & A

International Tr Co, Balt 
do do

Knickerbocker Tr Co. NY 
Mt Vernon (N Y) Tr Co 
Knickerbocker Tr Co,NY 
New Jersey Title G & Tr 
Reading Term Bldg, Phil 
Phila & Read R R , Phila 

do do
do do

Reading Term Bldg, Phil 
do do
do do

J P Morgan & Co. N Y 
do do and Phil

Girard Trust Co. Phila 
Reading Term Bldg, Phil 

do do
do do

Dividend.

Nov 2 1926
Aug 1 1927
Feb 1 1934
Oct 1 1937
Nov 2 1923
July ’27-Jan ’29
Jan 1941
Oct 1 1918

June 31 ’ 07 214
Oct 1 1947
July 2 ’ 06 2 H %
Apr 1 1907 2 %
Jan 1 1952
Feb 1 1956
Feb 1 1956
Mar 1 1943
June 1 1965
Jan 1 1939
Sept 1 1950
Mar 1 1912
Sept 1 1912
Dec 1 1917
Aug 1 1907 2 %
Mar 9 ’07 2 %
May 10 ’07 2%
Jan 1 1997
April 1 1951
Feb 1 1957
When drawn
Sept 1907-1909
Nov 07-Nov ’09

To Aug 1910

Lines owned in fee. Miles.
Phil, to  Mt. Carbon. &c., and

branches____________________129.18
Lebanon Valley branch______ 59.26
Lebanon & Tremont b ra n ch .. 51.76 
Mahanoy & Shamokln branch. 59.86
Schuylkill & Susq. branch------ 53.37
W est Reading branch________' 1.86

Mile*.
88.4

1.3
7.4

Leased lines— (Con.) 
Wilmington & North. R R .* . .  
Phila. & Reading Term. R R . 
Reading Belt R R ___________ _

Tot. leased (2d track 302.2).644.2 
Entire stock owned—

Chester & Delaware R R _____
Rupert & Bloomsburg________

Total (2 tracks. 183 miles) .355.39 | Mlddlet’n & Hummelst'n R R .
Tamaqua Hazleton & N. R R . 

Controlled—
Central R R . of New Jersey___
Reading & Columbia R R .* ___
Lebanon & other branches___
Read. Marietta & Han. R R . .
North East Penn. R R .* _____
Phila. & Chester Valley R R .* . 
Atlantic City R R . & branches* 
Cape May Del. Bay & Sew. Pt.
Ocean Street Pass R y _________
Catasauqua & Fogelsv. R R ___
Gettysburg & Harrisburg Ry.*
Perkiomen R R .* ____________
Phil. Newtown & N. Y . R R .*_
Port Reading R R .* __________
Pickering Valley____________
Stony Creek R R ....... ...............
Philadelphia & Frankford RR* 

(*See this com pany.) -  
Total controlled___________ 1,

5.3 
1.6
6.3

648.4
39.6
13.8

6.4
25.9
23.9 

167.6
6.9
1.5 

29.5
34.1 
38.3
21.7
21.2 
11.2 
10.1

2.7

Lines leased— (See each Co.)
Colebrookdale R R ___________  12.8
East Pennsylvania R R .*_____  35.4
Allentown R R .* ______________ 4.5
Little Schuylkill Nav. & R R .*  31.5
Mine Hill & Schuy. H a ven * .. 41.6
New York Short Line______  9.4
Mt. Carbon & Pt. Carbon R R .* 2.5
Mill Creek & Mine H. R R .* . .  3.8
Schuylkill Valley Nav. & R R .* 11.0
East Mahanoy R R .* _________ 10.9
Shamokln Sunbury & L. R R .* 31.3
Phila. German. & Nor. R R .*_  29.9
Chestnut Hill R R .* __________  4.0
Catawissa R R .* ______________103.0
Norristown June. R R ________ 0.4
Norrlst. & Main Line C o n n ... 0.8
North Pennsylvania R R .* ------  86.6
Delaware & Bound B. R R .* . .  33.8
Schuylkill & Lehigh R R .* ____  46.9
Phila. Har. & Pitts. R R .* ____  47.1 Total controlled_____ 1,126.0

Total system July 1906 (2d track, 845.3"miles)____________________2,125.6
From the com pany’s docks at the extensive terminal at Port Richmond 

it operates a line of steamers and barges in coastwise coal traffic and pro
vides berths with elevators and accommodations for several trans-Atlantic 
steamship lines. In Jan. 1901 control o f Central R R . o f New Jersey was 
acquired (V . 72, p. 86, 340, 392. 676; V . 73, p. 847).

In April 1907 control of the Williams Valley R R ., 12 miles, was acquired. 
V . 84, p. 932.

STOCK.— The Baltimore & Ohio and the Lake Shore & Michigan 
Southern are Jointly In virtual control, having acquired in 1903-04 over 
$60,000,000 of the $140,000,000 stock, consisting largely o f preferred 
stock. V. 76. p . 102; V . 77, p. 350; V. 79. p. 2432.

The company has the right to convert the 2d preferred stock Into one-half 
first preferred and one-half common stock. See V . 64, p. 709.

O R G A N IZA TIO N .— The Philadelphia & Reading R R . (chartered April 
4 1833) and the P. & R . Coal & Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan in V . 61, p. 1109. See V. 64, p. 709.

The “ Reading Company”  In the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phila. & Reading R R . Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phila. & Reading 
Ry. and the $8,000,000 stock of the Coal & Iron Co. The right to mine 
coal, given by charter, is protected by State Const, o f 1873. V . 82, p. 393.

P R O P E R T Y  OF R EA D IN G  COM PANY.
Railway equipment leased to R y . Co___________________________
Real estate not appurt. to R R . (ann. revenue about $175,000).
Colliers and barges leased to R y. Co. for $115,000 yearly______
Leased and new equipment-----------------------------------------------------
P. & R. R y. stock, $20,000,000, and bonds, $20,000,000, par..
Philadelphia & Reading Coal & Iron stock at par_____________
Miscellaneous securities at par (in 1896 yielded $765,000)_____
Mtges. and ground rents at par (not under '96-'97 m tge.)----------
Int. In Phila. & Reading Coal & Iron above securities ow ned..
Claims against other companies, &c-------------------------------------------

$23,967,877
17,435,922

2,786,075
13,423,066
40,000,000

8 ,000,000
71,239.438

374,095
79,165,226

7,277,434

Total July 1 1906 (see V. 81, p. 983) ...................... ..................... $263,670,034

P R O P E R T Y  OF P H IL A D E L P H IA  & REA D IN G  COAL & IRON  CO.
Coal lands owned, 91,640 acres, with Improvements....... ............. $72,732,867
Coal lands leased. 7,323 acres.
Timber lands owned, $659,965: New York and Eastern depots,

$707,002; Western depots, $693,203; coal on hand and other
current assets. $7,417,544; depletion fund. $1,443,478______  10,720,992

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896.................. ............. 9,633,021

Stocks, bonds and m ortgages__________________________________  154,914
Total assets, per books, June 30 1906___________ ___________ $93,241,794

OSsets— Coll. s .f. bonds. $1,290,000, cur’nt llabil’s, $3,526,646 $4,816,646
SIN K IN G FU N D .— Whenever, in any year, a dividend is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to  5 
cents per ton on all coal mined by the Coal & Iron Company during the pre
ceding year, If the aggregate of dividends so declared exceeds that sum; 
otherwise such lesser sum as shall equal the dividends so declared. Under 
this provision general mortgage 4s (not callable) were purchased and can
celed as follows: Tn Mch. 1900, $433,000; In 1901, $391,000; 1902, $443,- 
000; 1903, $253,000: 1904, $495,000; In Mch. 1905, $448,000; 1906, $493,000.

DIVS— Per ct.1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907.
1st preferred____ 3 4 3 4 4 4 4 M ar.,2
2d preferred_____  0 0 0 1H  4 4 4 M ay, 2
com m on___________ . .  . .  . .  None. Below. 4 4

First dlv. on common 1 %, paid Feb. 1 1905; Aug., 2 %. V . 80, p . 2622.
BONDS.— The General Mortgage 4s (abstract V . 64, p . 612), are secured 

2d m tre  and pledge o f all properties and securities embraced in the reor

ganization, and also all other property acquired thereafter by use of the 
new bonds The mtsre. Is also subject only to the bonds for which reserva
tion is made, based upon properties or securities of all the lines of railroad 
owned. Including the Phila. & Reading R y. Co. proDer. 365 m.; various 
leasehold lines, 635 m.;>all the property of the Coal & Iron Co., or the 
securities thereof; equipment valued at about $18,000,000, also marine 
equipment. Also a first lien upon a majority of the stock of various com 
panies ownlne 453 m. of railroad, and also on various bonds— list In V. 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $51,180,000 were In Jan. 1907 
reserved to take up undisturbed bonds and $8,000,000 for construction, 
equipment, &c., at not over $1,500,000 per annum; o f theissue$3,411,000, 
had been canceled by the sinking fund and $2,079,000 o f the bonds issued 
had not been sold. V. 77, p. 2099; V. 83, p. 272; V. 84, p. 221.

Improvement mortgage 6 % bonds of 1873 due Oct. l 1897 were extended 
at 4 % for 50 years from April 1 1897, payable In U. S. gold, and guaranteed 
principal and interest by the Reading Co. V . 64, p. 470: V. 65. p. 516. 
The consol 5s of 1882 for $5,673,042 were also extended at 4 % till Mch. 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. 
See V. 65, p. 870, for contract. V . 65, p. 152, 870.

Terminal mortgage bonds, see V . 64, p. 85 and V. 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 "S u pp .”  The bonds were In 

1902 extended to Feb. 1 1932 at 4 % , p. & I. being guar, by the Reading Co., 
and sink, fund reduced to $30,000 yearly. V . 72, p . 242; V. 74, p. 206.

The Philadelphia Subway Loan of 1894-’98 Is payable after 10 years from 
date In 20 annual installments, to secure which $500,000, bearing Interest, 
has been deposited, and $100,000 yearly is being set aside In monthly in
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3H s of 1907 are issuable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments o f one-half 
o f the city loan and Interest as paid, averaging $178,000 yearly until the 
end of 1922. V .'81 , p. 1437; V . 82, p. 281; V. 84, p. 571.

The Jersey Central collateral trust bonds ($23,000,000 present issue) are 
secured by deposit of $14,504,000 Cent. R R . of N. J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and $440,- 
000 Port Reading R R . stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are sub
ject to call (since Apr. 1906) on any Interest day at 105 and Interest, on 60 
days’ notice. See abstract of mortgage, V . 72, p. 487; V. 73, p. 847.

The Wilmington &, Northern stock trust certificates are secured by deposit 
o f $1,495,000 out of $1,500,000 W . & N. stock. V . 72, p. 340.

Car trusts of 1899 see V . 69, p. 1346; V. 71, p. 759. The $3,200,000 
car trusts o f 1901 cover 10 passenger and 38 freight locomotives, 1,000 steel 
coal and 500 gondola cars, 500 box cars. They are additionally secured 
by  $833,000 o f the general mortgage 4s, which may be withdrawn as the 
car trusts are paid off. V. 72, p. 822. In May 1907 an equipment lease 
was filed covering $5,000,000 4 & %  certfs. V. 84, p. 1308. Real estate 
mortgages and ground rents, Reading Co., $1,337,372; Phila. & Reading 
R y ., $212,069.

LATEST EARNINGS.— From July 1 to May 31 (11 mos.) results were:
-------P . & R. R y.-------  ----- Coul & Iron-----  Read.Co. All Cos.

11 mos. to Gross. Net. Gross. Net. Net. total net.
M ay  31. $ $ $ $ $ $
1906-7.39,537,555 14,598,419 35,418,016 1,929,834 1,434,150 17,962,403 
1905-6.36,959,117 14,020,798 30,769,300 1,549,553 1,411,696 16,982,047 
Charges all companies 11 mos. 1906-7, $9,795,500; balance, sur., $8,166,903 

do do do 1905-6, 9,546,696; balance, sur., 7,435,351
ANN U AL R E P O R T .— Report for 1905-06 was given at length in V . 83, 

p. 748. 755, 888. See also editorial, p. 726.
Years ending June 30—  1906. 1905. 1904.

Railway company— Receipts___$40,563,725 $37,495,719 $34,939,396
Expenses (incl. renewals, & c .) . .  25,676,523 20.490,786 21,148,592

Net earnings_________________ $14,887,202
Coal & Iron Co.— Receipts______ $34,038,540
E xpenses_______________________  34,050,817

N it earn ings________________  def$12.277
Reading Co.— Net Income______  7,020,402

Net earnings all Cos__________$21,895,324
Fixed charges and taxes_________ 14,554,355

$17,004,933 $13,790,804 
$36,099,420 $35,251,174 

35,827,507 34,018,724
$271,913

6,966,019
$24,242,855

14,683,967

$1,232,450 
6,849,685

$21,872,938 
14,589,307

Surplus........................................... $7,340,969 $9,558,888 $7,283,631
Accumulated surplus___________ $21,226,321 <19,135,353 $14,406,456
Dividends on 1st p re f__________ (4)1,120,000 (4)1,120,000 (4)1,120,000
Dividends on 2d pref__________ (4) 1,680,000 (4) 1,680,000 (3 1,470,000
Dividends on com m on _________(4)2,800,000 (3^)2 ,450,000 __________

Surplus end of year (all cos )___$15,626,321 $13,885,353 $11,816,456
OFFICERS.— Pres., George F. Baer; V .-P . and Sec., W . R . Taylor; 

Treas., Richard Tull; Comptroller, George Ziegler.
Directors.— Joseph S. Harris, George F. Baer, Henry C. Frick, E. T . 

Stotesbury, Henry A. Du Pont, Henry P. McKean, Samuel Dickson 
Charles Steele and H. M cK. Twom blv. Office, Reading Term. Building 
Philadelphia.— (V. 84, p. 571, 932, 1308, 1368, 1553.)

RENSSELAER & SARATOGA RR .— (See M ap Delaware & Hudson.) —  
Embraces 192 miles, viz.:

Road owned—  M iles.
Troy to  Lake Champlain_________79
Ft. Edward to Caldwell__________15

Leased—
Troy to Waterford Jet., &c______ 14

LEASE.— Leased in perpetuity May 1 1871 to the Delaware & Hudson, 
which, Dec. 1905, owned $800,000 of stock: rental. 8%  on the stock and 
Interest on bonds. Guaranty on stock, V . 56. p. 773.

Leased (Continued)—  M iles.
Schenectady to Ballston__________ 15
Vermont line to Castleton, V t____7
Eagle Bridge, N. Y ., to  Rutland, 

V t ....................... .... ..........................62
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J u l y . 1907.) RAILWAY STOCKS AND BONDS. 1*23

RAILROADS. IN TEREST OR D IV ID E N D S . Bonds— Princi
Miles

of
Dale

of
Size, or 

Par
pal, When Due. 

Stocks— LastFor explanation of column headings, &c., see notes Amount Rate When Where Payable, and by
on first page of tables. . Road. Bonds. Value. Outstanding % Payable. Whom. Dividend.

Reading Company— (Concluded)— Old Phila & Read RR— Bonds Vnderly ing General Mortgage °f 1897.
Guarantee Tr Co, Phila May 20 1942Delaware River Terminal purch money M g o ld .-c * __ 1892 $1,000 $500,000 5 g M & N

Delaware River Term ext purch money M g o ld ..c* 1892 1,000 809,000 5 g J & J do do July 1 1942
zFirst M ext In ’60 Phila to Pottsville 5 & £ ..c & r 94 1843 $ & £ 1,512,700 6 J & J Philadelphia and London July 1 1910
zMortgage loans of 1844, 1848 and 1849______ c&r 94 '4 4 -’49 1,000 954,000 6 J & J Reading Term Bldg, Phil July 1 1910
zMortgage loan of 1857 convertible________________ c _ 1857 500 &c 79,000 4H J & J do do July 1910
zMortgage loan o f 1868 gold extended In 1893 ..c& r 148 1868 1,000 2,696,000 5 g A & O do do Oct 1 1933
zConsol mortgage (58,162,000 are gold 6 s)..F P .c& r 
zlm p M gold ext in ’97 (See V 65, p 870) g .P eP .c& r 
zConsol mortgage 5s ext in 1897 (V 65, p 278) . c&r

254 1871 200 &c 18,811 ,000 6 g & 7 J & D do and London June 1 1911
325 1873 _____ 9,363,000 4 g A & O Reading Term Bldg, Phil April 1 1947 

Mar 1 1937327 1882 500 &c 5,766,500 4 g M & S do do
zTerminal mortgage gold (see V 64, p 85)___c* &r __ 1891 1,000 8,500,000 5 g Q— F Prov Life & Trust, Phila May 1 1941
zPhiladelphia City Subway Loan guar 53,000,000.. ___ '94 - ’98 ___________ 2,443,500 3 &3H City Treasury To 1921
z Philadelphia & Reading Coal & Iron—

Reading Term Bldg, Phil Feb 1 1932zCol s f gold loan (RR) guar p & 1 extended In 1902 _ 1892 1,000 1,290,000 4 g F & A
Rensselaer & Saratoga— Stock 8 % guar D & H (end) 192 100 10,000,000 8 J & J Del & Hudson Co, N Y July 1 1907 4 %

First mortgage consolidated Interest rental— c*&r 79 1871 1,000 2,000,000 7 M & N do do May 1 1921
Richmond Fredericksburg & Potomac— Common stock . . . __ 100 1.316,900 See text. J & J Richmond, Va July 1 '07 4V i%

Dividend obligations (same div as common stock). . _ __ 100 1,794,325 See text. J & J do July 1 '07 4 Vi %
Stock guar 7 %  except 519,300 guar 6 % ------------- 100 500,400 9 in 1906 M & N do May 1907 4 ^ %
Consolidated mortgage $500,000 gold______ Ce.c*&r 82 1890 1,000 500,000 4Vi g A & O N Y . Phila or Richmond April 1 1940
General mortgage $4,000,000_____________ ______— . 1903 Various 2.680.000 3 Vi A & O Richmond April 1 1943

Rich & Meek— 1st M $315,000 gold (V 69, p 3 9 1 ).. . c 31 1898 1,000 315.000 4 g M & N J P Morgan & Co Nov 1 1948
Richmond & Petersburg— See Atlantic Coast Line R R .

D New York Trust Co, N Y June 1 1943Rich-Wash Co— Coll trust gold guar red 105__N.c*&r . . . 1903 1,000 &C 9,500,000 4 g J &
Rio Grande Junction— Stock_________________________ 100 2,000,000 5 In 1907 Yearly /M aitland, Coppell &Co \ March ’07 5 %

First mortgage gold guaranteed____________ Ce.c* ’ 62 1889 1,000 2,000,000 5 g J & D 1 52 William St, N Y J Dec 1 1939
Rio Grande Sierra M & Pac— 1st M g $20,000 p m__Ce 156 1897 1,000 2,000.000 6 g J & J Company’s office, N Y July 1 1917
Rio Grande Southern— First mortgage g $2,277,000 gu 180 1890 1,000 4,510,000 4 g J & J Maitl’d, Coppell & Co,N Y July 1 1940
Rio Grande Western— See Denver & R io Grande.

Erie R R  Co, New York July 1907 3 %Rochester & Genessee Val— Stock 6 % rental Erie R R 18 __ 100 555,200 6 J & J
Rock Island Co— Common stock $96,000,000_________

Preferred stock (see text) non-cum $54,000.000------
100 89,602,400

49,047.300
Checks mailed 

do100 See text. Q— F Nov 1 1905 1 %
Bonds— See Chic R  I & Pac R R , Chic R I & Pac Ry — sV l oufs & San Fran cisco R R  C hic & E I llinols & c.

Jan 1 1927Rock I sland-Frisco Term—-1st M gold guar jo in tly .-C* _ 1907 1,000 3,000,000! 5 g’ J & J New York or St Louis
liockford Belt— See Illinois Iowa & Minnesota.
Rome & Clinton— Stock (rental guaranteed)_________ 100 345,360 6 Vi J & J By check, Clinton, N Y July 1907 3 Vi %
Rome Watertown & Ogdensburg— Stock guar (e n d ).. 

First M Water & R . Rome to Cane Vin s f not dr'n.c*
100 10,000,000 5 Q— F Grand Cent Station, N Y Aug 15 07 1 Vi

97 1855 100 &c 417,800 6 M & do do Sept 1 1910
Note— General mortgage of 1897 requires that the R eadlng Co an d Readin g Coal & Iro n Co. sha 11 be resp onsible for all old bonds miarked z above

RICHMOND FREDERICKSBURG & POTOMAC RR.— Owns from R ich
m ond. V» . to Qnantlco, 70 miles; J im n  River branch. 3 m.: leases Con 
nectlon R R . In R ichm ond. 1.21 m .; total. 83 m .. double-tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
R R . stock of J140.000 receives 8 % dividends under lease. The R . F. & P. 
RR . guaranteed stock is secured by mortgage.

The Rlchmond-W ashington Co. (see below) In 1901 took over $947,200 
of the SI ,316,900 common stock, and "union”  line of that company has been 
operated by Rich. Fred. & Potom ac officials since N ov. 1 1901. V . 74,p .149.

DIVS. on stock \ ’94. ’95. ’96. '97. '98. ’ 99. ’00-04. ’05. ’06. *1907.
and div. ob llg -% J6 H  7 7 6 Vi 7 7 8 y ’rly 9 9 9
•Also in Jan. 1907 25% in scrip. V. 83, p. 1525.
BONDS.— Of the gen. 3H s of 1903 due Apr. 1943 ($4,000,000 author

ized), $3 500,000 were issuable for double-tracking and Improvements (of 
which 52,680,000, outstanding, is owned by Richmond-W ashington Co. and 
pledged under its mtge. V. 81, p. 1178), the remaining 5500,000 being re
served to retire the consol. 4 Hs at maturity. See V. 77. p. 2388, 2391.

R E P O R T .— Report for year ending June 30 1906 showed, gross, $1,764,- 
856; net, $636,560; other income, $3,016; charges, $103,903; dividends, 
$260,037; extraordinary expenditures. 5173,079; bal., sur., $102,556. 
Pres., W m . H. W hite, Richmond, Va.— (V. 83, p. 1525; V. 84, p. 1183.)

RICHMOND & MECKLENBURG RR.— Keysville, V a., to Clarkesvllle, 
Va., 31 miles. Road is leased by Southern R y. Co. for 50 years from Nov. 1 
1898 for Interest on bonds. (V. 69, p. 391.) Stock, $357,900 (par $100), of 
which $300,000 owned by Southern R y. Co.—  (V. 71, p. 1121.)

RICHMOND & PETERSBURG RR.— See Atlantic Coast Line R R . Co.
RICHMOND-WASHINGTON COMPANY.— Controls a ‘ 'union”  line, 

Washington, D. C., to Richm ond, Va. 115 miles, in the joint Interest of the 
following roads, viz., the Pennsylvania R R ., Baltimore & Ohio R R ., Atlan
tic Coast Line Co., Southern R y ., Seaboard Air Line R y. and Chesapeake & 
Ohio R y ., each of which owns one-sixth of the $2,670,000 capital stock. 
Dividends In 1902, 3 %; 1903 to 1905, lncl., 4 % yearly; 1906, none.

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac R R . and the entire stock 
of the Washington Southerh R y ., extending from the South end of Long 
Bridge, across the Potomac River, to Quantlco, 36 miles.

The collateral trust 4s o f 1903 ($11,000,000 authorized Issue) are guaran
teed, jointly and severally, principal and Interest, by the six roads named 
above; of the bonds, $9,500,000 (Ser. A to D) have been sold for double
tracking and Improvements. V . 77, p. 629, 695; V . 78, p. 584, 1393; V. 84, 
p. 932. See list o f collateral and form of guaranty, V. 77, p. 2391; V. 81, 
p. 1178. Cal. year 1906, Int. on investments and deposits, $382,207; int. 
taxes, & c., $344,088; bal., sur., $38,119.— (V. 81, p. 1178; V. 84, p. 932.)

RIO GRANDE JUNCTION RV.— Owns road Rifle Creek, Col., to a con
nection with the Denver <Se Rio Grande at Grand Jet., 62 miles. This Is a 
connecting link in the standard gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30 % o f gross earnings, which companies Jointly and severally 
guaranteed the bonds, principal and Interest. Of the stock the Denver & 
Rio Grande owned $1,221,150 on June 30 1906. First dividend, 1898, 
80 cts.; 1899. $1 20; 1900. $1 96; 1901. $3 75; 1902, $4; 1903, $3 90; 1904 
$4 25; 1905, $3 75; 1906, $4 25; 1907, $5. Year 1905-06, gross, $734,256; 
rental. $220,267.— (V. 78, p. 2385.)

RIO GRANDE SIERRE MADRE & PACIFIC R R.— Organized In Mexico 
In 1896, incorporated in N. Y . State In June 1*97, being completed from C iu
dad J'lare?. via San ttlas Mountain", LaVe Gunman, Sahlnal and San Pedro 
mining region to Terrazas, 162 miles. Being extended on the south about 
160 miles to Temosahic, of which 32 miles opened June 1907. Projected to 
Guaymas, on the coast. To be absorbed by Sierra Madre & Pacific, in
corporated early In 1907 with 56,000,000 stock to extend the line from 
Guzman easterly to a connection with the Cananea Yaqui River & Pacific 
(Southern Pacific), under construction, about 400 miles. V . 84, p. 1368, 
1553. In Oct. 1904 the road was sold to W . C. Greene (Vice-Pres. of the 
Greene-Cananea Copper Co.) and associates. V. 79. p. 1462, 2086, 2458; 
V . 80, p. 1112. Stock is $3,120,000 ($20,000 per mile) and bonds author
ized $20,000 per mile. Pres., H. R. Nickerson; Treas., E. J. Gates, 24 
Broad St.. New York.— (V. 84, p. 1553.)

RIO GRANDE SOUTHER*! R R.— ' **ee Map Venter & RioGran-le.)—  
Owns narrow gauge road Rldgew'&v, Co!., southerly to Durango, 162 miles, 
and branches, 18 m . S^ock, $4,510,000; Apr. 30 1907 $3,548,537 owned by 
Den. & Rio Gr. See V. 63. p. 404. Mtge. abstract, V, 54, n. ’ 63, and appli 
cation to N. Y . Stock Exchange In V. 54. p. 4-»6 Of tne bonds. 52,277,000 
areguaranteed by D. *  It. G. V. 70, p. 791 See guaranty, V. 70 p. 1295.

EARN IN G S.— For 11 months ending May 31:
11 Months—  Gross. Net. Oth. Inc. Charges. Bal., sur.

1906-07  $560,580 $210,513 $9,479 $194,843 $25,149
. 1905-06 ..........- -  516,494 223,140 8,398 196,848 34,690

For year ending June 30 1906, gross, $562,908: net, 5238,276; other inj 
com e, 58,398; interest, taxes, &c., 5214,350; surplus for year, 532,324. In
1904-05, gross, 5466,386; net, 5206,934.— (V. 71. p. 389.)

RIO GRANDE WESTERN RR.— See Denver & Rio Grande R R .
ROCHESTER & GENESSEE VALLEY RR.— Avon to Rochester, N. Y .,

18 m. Leased 1871 in perpetuity to Erie R y. Rental, 534,012.— (V.79, 
p. 2458.)

ROCK ISLAND CO.— (See Maps, pages 116,117.)— Incorporated in New 
Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, the entire stock 
($145,000,000) o f the Chicago Rock Island & Pacific Railroad (new com 
pany) , whose bonds, together with the stocks of The R ock Island Co., were 
Issued in exchange for (1) $69,938,400 of the $74,847,600 stock of Chic. R . I. 
& Pac. Railway—-which see— and (2) per plan (V. 76, p. 1408, 1406), for 
$28,904,300 of the $29,000,000 St. Louis & San Francisco common stock. 
T 'le Chicago Rock Island & Pacific R y ., jointly with Union Pacific, controls 
Chicago & A lton. V . 79. p. 1462, 2206; V. 81, p. 1238.

R O A D .— The road, clearly shown on accompanying maps, Includes:

ROCK ISLAND COMPAN Y.— (Concluded.)
M iles Miles Total 
oper- under

ROCK ISL. LINES. ated. constr.
Ch. R ock Isl. & Pacific____6,926 162
Ch. R . I. & El Paso_______  112 41
Ch. R. I. & Gulf___________  388 70
St. L. K. C. & C. and K.

C. R . I ..................- ............. 299 ____

iVif lies
mile- ’ FRISCO LINES, oper. 
age. St. L. & San F ra n ..4,056 

7,088 Ft. W orth&Rio Gr_ 196 
153 St.L.San F.& Tex &o..*142 
458 Chicago & Eastern 111 948 

St. L. Mem. & So. E. 665 
299 E v’sville&T. H aute. .  310

Total R ock Island..........a7,725 273 a7,998 Total ’ Frisco_____ 6,317
----------- ! * Includes Paris & Gt.Nor.
a Includes leased lines & trackage, 854 miles. ! 17 miles.

In April 1906 extensions of the system were arranged from Fort W orth 
and Dallas, Texas, to Galveston, Houston and New Orleans. See V . 82, 
p. 870, 988, and V. 84, p. 340, and Chic. Rock Isl. & Pac. R y. and St. Louis 
& San Francisco.

STOCK.— Common stock authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and acquired, and 'the 
amounts of Rock Island Co stock Issued therefor, follow: V. 76, p. 1408.

Total Total — Rock Isl. Co. issues.—  
issued acquired. Common. Preferred. 

Ch. R. I. & Pac. R y . . .  574,847,600 $69,938,400 $69,938,400 $48,956,880 
St. L. & San. F. com.stk. 29,000,000 28,904,300 19,510,402 ________

T o t a l____________ $103,847,600 $98,842,700 $89,448,802 $48,956 880'
The preferred stock Is preferred as to capital and also as to non-cumula- 

tlve dividends at the rate of 4 % yearly for 1903 »nd  thereafter to and In
cluding 1909, then 5 % for 1910 and thereafter to 1916, Inclusive, and there
after 6 %. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be Increased with the consent 
of two-thirds o f each class.

D IV ID E N D S.— Dividends on pref., FeD. 1903 to Nov. 1905, both lncl..
1 % quar. (Q .-F .); none since to July 1907. See V . 81, p. 1793; V . 82, p. 49, 

BONDS.— As to Chicago Rock Island & Pacific Railway refunding m tge. 
o f 1904, see that company and V . 78, p. 228, 234; V . 79, p. 1716, 2206. 

STATEM ENT as to securities, rights o f shareholders, & c., V. 75, p. 1157. 
E AR N IN G S.— For results o f operations of the Chicago Rock Island & 

Pacific R y. and Its leased and auxiliary lines (forming the "R o ck  Island 
Lines’ ’ ) ,  and of the St. Louis & San Francisco lines ( ’ Frisco Line1!!, see 
those companies In this Section; also Chicago & Eastern Illinois. The re
ports of the companies named were given in V . 83, p. 747, 748, 760, 763, 985.

The combined Income account of the Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1906 (see report 
V. 83, p. 963, 984, 1093) Is as follows:

1905-06. 1904-05. 1903-04. 
Dlvs. on C. R . 1. & P. R y . st’k owned $4,370,805 $5,481,123 $5,564,592 
Other income_________________________ 42,662 28,877 64,817

Total income......................................... $4,413,467 $5,510,000 $5,629,409
Expenses and t a x e s _________________  $24,006 $36,519 556,924
Int. on C. R . I. & P. R R . bonds_____  3,664,442 3,647,373 3,495,113
Dividends on preferred..... ...................... (1)489,504 (4)1,950,210 (4)1,947,608

Balance for year_________________ sur 5235,515 def5124,102 sur5129,764
OFFICERS.— Chairman of Board. B. F. Yoakum: Pres., Robert Mather.’ 

Vice-Pres. and Sec., Geo. T. Boggs; Vice-Pres. and Treas., J. J. Quinlan.
Directors— B. F. Yoakum, W m. H. Moore, D. G. Reid, F. L. Hine, Geo. 

G. McMurtry, James Speyer, D. G. Boissevain, Ogden Mills, New York; 
R . R. Cable, Robert Mather, James H. Moore and John J. Mitchell, Chicago; 
James Campbell, St. Louis; Geo. T. Boggs, East Orange, N. J .; John F. 
Thompson, Summit, N. J.

New York office, 115 B ’way.— (V. 83, p. 1591; V . 84, p. 340, 1114.)
ROCK ISLAND FRISCO TERM INAL RY.— To furnish the St. Louis

and East St. Louis terminals o f the Rock Island and St. Louis & San Fran
cisco systems, and the new freight station and yards in St. Louis and to con
struct about 30 miles of road. Incorporated April 9 1906. V . 84, p. 929. 
Authorized stock, $5,000,000; outstanding, $500,000.The bonds (see above) 
are jointly guaranteed by endorsement by the Chic. Rock Isl. & Pac. and 
St. Louis & San Francisco Co. Mercantile Trust Co. o f St. Louis is trustee. 
V. 84, p. 571. 749. Pres., A. J. Davidson, St. Louis.— (V. 84, p. 571, 749.)

ROCK ISLAND & PEORIA RY.—-Chicago R ock Isl. & Pac. R y. owns 
all except $9,700 stock, which is guaranteed 6%  yearly, J.& J,— (V .75,p .30.)

ROME & CLINTON RR — Owns road from Rome to Cl'nton. N. Y ., 13 
mlle«. Organized In 1869. Leaded In perpetuity In 1891 to Delaware & Hud
son Canal (now D. & H.) Co. and operated by N. Y . Ontario & Western.

ROW E WATERTOWN & OGHENSBl RO RR — (See M av ,V. Y. Central 
& Hud. R1v. RR.) — Owns from near Niagara Falls to Massena Springs, N. 
Y .. 301 miles, less 27 m ., Richland to East Oswego leased from the Oswego 
& Rome R R . and Suspension Bridge to Lewiston Jet., 9 m.; and trackage to 
Suspension Bridge. Z m.; Richland to Rome, 41 m.; branches to Cape Vin
cent, Ogdensburg, Pulaski, Fulton, &c.. 110 m., total owued. 414 miles 
T-eases Otlca & Black River R R  ($1,120,000 of $2,223,000 stock owned) 
Utica to Ogdensburg and Clayton branch, 150 m.: Oswego <fc Rome R R  
'$202,200 of 5214,900 stock ownedi. 27 m ., and Niagara Falls Branch R R  
9 m'les; Carthage Watertown ft Sacketts Harbor. 29 rn.. total. 629 miles 

LE ASE .— In 1891 leased during corporate existence and renewals to N .Y . 
Central, which assumes the debt and guar. 5 % on stock; guaranty, see V .52; 
p. 463. Utica & Black River is leased In perpetuity, 7 % on stock guar
anteed.—  (V. 72, p. 1238.)

RUTLAND RR.—  (See M aps N. Y . C. & H . R. RR.) — 468 miles, v iz .: 
RR. Lines Owned. Miles. I Leased, &c. M iles.

Bellow’s Fails, V t., to  Ogdens- I Lines to Ticonderoga, A c___ ..  18
burg, N. Y ------------------------------  283 | Trackage (for pass, trains only)

Rutland, V t., to Chatham, N. Y . 114; to M ontreal__________________  53.
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1*24 RAILWAY STOCKS AND BONDS. [V o l . l x x x v .

RAILROADS.

F or explanation of column headings, & c., see notes 
on first page of tables.

M iles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

I Bonds— Princi
p a l, When Due. 
j Stocks— Last 

Dividend.
Rome W atertown & Ogdensburg (concluded)—  

Consol M (Int only In gold, 5500,000 are 3 K s ) - F .c
Oswego Bridge Co first mortgage__________________
Syracuse Phenix & Oswego first m ortgage____Me
Nor & Mont 1st M gold $360,000 $10,000 p m ____N
R  W  & Og Term R R  1st M gold assumed_________c*
Oswego & Rome 1st M 7s ($350,000) and 2d M 5s gu 
Utica & Black R iv stock 7 % perpet guar by R W  &0 

U & B R 1st M $2,000,000 gold guar p & L .C e  c 
Rutland— Stock cum 7 % pref (for common see text) _ . 

First consol mortgage for $3,500,000 g o ld -. Us.c*&r 
lOgd & L Cb 1st M $4,400,000 gold assum ed,.Ce c*
JRut-Can 1st M gold assumed $1,350,000____OB.c*
Bennington & Rutland— 1st ref M gold assum’dN c*r 

Second M gold assumed subj to  caliafter 1901. N.c* 
Chatham & Leb Val 1st M $500,000 gold p & 1 guar.S
Equipment trusts gold maturing $33,000 yearly____
Equip trusts $1,000,000 g $100,000 y e a r ly .. AB.c&r 
Ogdensburg Term Co M int guar s f $10,000 yearly
Rut Tr Co 1st M $1,000,000ggu s f  red par______ Q.c

Rutland & Whitehall RR— Stock (no bonds)_________
St Clair Madison & St Louis Belt— See Missouri & 1111 
Sa g Tuscola & Huron— 1st M g guar p & 1 (end) . . N.c* 
St Johnsb & Lake Champl— 1st M ($1.328,000 gu) g .c*
St Johns River Terminal— First M $2,000,000______ N
St Jos & Grand Isl Ry— First pref stock 5%  non-cum 
k.-Second preferred 4 %  non-cumulative $3,500,000..
fe • First mortgage, $5,000,000, gold___________ Ce.c*&r

Equipment notes gold due $40,000 sem i-annually.. 
St Lawr & Adirondack Ry— 1st M $800,000 gold.N.C*

Second mortgage $400,000 gold__________________ N
St Louis Br & Mex— 1st M $4,000,000 red p a r .. SSt.c*

■ Notes $3,000,000 authorized-------------------------------- SSt
St Lou s & Cairo— See Mobile & Ohio 
St Louis Bridge— See Terminal Railroad Association of 
St Louis El Reno & W— 1st M $1,240,000 g red (text) 
St Louis M & S E— 1st M $16,000,000 g. p & i red.Nc* 
St Louis Merchants Br Term— 1st M guar p & i g .SS t.c 

Merch Bridge 1st M red after Feb 1 1909 at 110. SSt

All
~17

13
7

28
150
150
397
120
127

43 K
59
59
58

7
nols B 

66 
131

43
43

400

St Lo 
42 

665

1874
1885
1885
1886 
1888

'65 -’91
1890
1891
1898
1899 
1897
1900
1901
1901
1902
1905

ridge
1900
1894
1902

1897
1904
1896
1896
1904

$ 1,000

1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1 000 
1,000
V.666 

100 
& Belt 

1,000 
1,000

uis.
1903
1904 
1890 
1889

100
100

1,000
1,000
1,000
1,000
1,000

$9,576 
100 
175 
130 
375 
750 

1,103 
1,950 
9,057 
3,492 
4,400 
1 350. 

500 
500 
500 
247, 
610 
110 , 
400:
255,

R R .
1,000
2.500, 
1 ,0 0 0 , 
5,498,
3.500,
4.000, 

130, 
800, 
400,

3.000, 
1,600

,000
,000
,000
,000
,000
,000
,000
,000
600
000
000
000
000
000
000
000
000
000
000
700
000
000
000
500
000
000
000
000
000
000
000

5 & 3K  
6 
6
5 g 
5 g 

5 g & 7 
7
4 g

See text. 
4 H g 
4 g
4 g 
4 K  g
5 g 
4 g 
4H  g 
4 K  g 
4
4 g

4 g
5 g 
4

5 in 1902

4 g
5 g
5 g
6 g 5 e
5

A & O
F & A
F & A
A & O
M & N 
Various

M & S
J &
J &
J &
J &
J &
M & N
M & S
J & J
M & N
A  & O
J & J
J & D
Q— F 15

Grand Cent Station, N Y July 1 1922
do
do
do
do
do
do
do

do
do
do
do
do
do
do

Feb 1 1915
Feb 1 1915
April 1 1916
May 1 1918
[May 1 1915
jMar 30 ’07 3J4
July 1 1922J i , - J Grand Cent Station, N YjJan 15'07 1)4 %

J
J '

1941
1948
1949 
1927 
1920 
1951

& A
& S
& J
& J

$ 1,000 
1,000 

500 Sec 
1,000

$1,240,000!
15,632,000

3,500,000
2,000,000'

& J
& N
& J
& O
& N
& N

4 g J & J 
4 K  s J & D
5 g IA & O
6 If  & a

do do I July
do do j July

City Trust Co, Boston July 
Grand Cent Station, N Y .N ov 

do do Mar
do do I July
do do [Nov 1 1907-’ 12
do do Oct 1907-1917
do do [July 1916
do do Dec 1 1925

United Nat Bank, Troy May 15'07 1 K %
New York Trust Co Feb 1 1931 
Company’s Office, Boston;Mar 1 1944 
New York I July 1 1932
Central Trust Co, N YlJuly 15 ’02 2K
Central Trust Co, N Y Jan 1 1947 
First Tr & Sav Bk, ChiclM ay'08-M ay’09 
New York Trust Co, N Y! July 1 1996 
Trust Co o f Amer, N Y Oct 1 1996 
St Louis Union Trust Co Nov 1 1910 
St Louis Un Tr, St Louis N ov 1 1910

N Y  & East St Louis, IUjJuly 1 1953 
New York Trust Co., N YlJune 1 1909 
Farm L&TrCo,NY: &StL Oct 11930  
Farm L & Tr Co, N Y 'Feb 1 1929

Owns entire $100,000 stock and $100,000 4 % bonds of Rutland & Noyan 
R R ., entire $1,000,000 stock of Rutland Transit Co. and entire $300,000 
stock Ogdensb. Term. Co. V . 75, p. 1029. (V. 73, p. 437; V. 72, p. 88, 822.) 
Jan.8’05 N. Y . C. & H. R . acquired $4,694,100 pref. stk. V. 82, p. 934

STOCK.— In Jan. 1907 all but $199,400 com. stock had been exchanged 
for pref.— 10 of com. for 1 of pref. V . 72, p. 439.
Div on] ’92-’95 ’96 ’97 ’98 99 ’00 ’01 ’02 '03 ’ 04 ’ 05 ’ 06 1907.

p f.. %J4 yearly. 2 1 2 2 3 4 3 1 0 0 1 ! ^  IK 'J a )
Accum . dividends on pref. said to aggregate over 160% . V . 83, p. 1230.
BONDS.— Of the amounts shown in the table above as outstanding 

there were in the Rutland treasury Jan. 1 1907 $500,000 Chatham & Leb. 4s, 
$50,000 Ogdensburg Term. 4s. Of the Rutland Transit guar. 4s ($400,000 
present issue), 1-20 o f outstanding amount is subject to call yearly at par 
on Dec. 1 from the proceeds of a sinking fund. V . 82, p. 693.

E ARN IN G S.— For 5 months ending May 31 1907, gross, $1,117,196; in 
1906, $1,010,067. For 3 months ending Mch. 31:
3 M os. Gross. Net. Other Inc. Int.,& c. Balance.
1907  $593,839 $155,516 $12,034 $183,259 def. $15,709
1906   575,251 179,245 12,261 151,929 sur. 39,577

R E P O R T .— Report for calendar year 1906 in V . 84, p. 623.
1906. 1905. 1904. 1903.

Gross earnings__________ $2,799,209 $2,562,089 $2,437,037 $2,414,452
Net earnings___________  821,115 846,486 801,717 768,928
Total net in com e.............  871.066 895,348 850,323 817,991
Taxes and rentals______  106,078 97,170 89,348 89,957
Interest on bonds______  498,920 504,905 510,553 513,432
Interest on loans_______  16,338 2,425 1,463 ______
Sink. fd. for equip, bds. 100,000 100,000 100,000 100,000
Special improvem ’t items ______  ______  ______  103,043
Div. on pref. stock (1 y2) 135,864 135,864 ______

Balance, surplus_____  $13,866 $54;983 $148,959 $11,559
Directors.— W . H. Newman (Pres.), W m. K. Vanderbilt, Frederick W . 

Vanderbilt, H. M cK. Tw om bly, J P. Morgan, William Rockefeller, James 
Stillman and Chauncey M. Depew, New York; Perclval W . Clement, Rut
land, V t.: W . Seward W ebb, Morrisvllle.Vt.; Fletcher D. Proctor, Proctor, 
V t.; Olin Merrill. Enosburg Falls, V t.; Robert Treat Paine 2d, Boston, 
Mass.— (V. 83, p. 1230, 1466, 1471; V . 84, p. 623.)

RUTLAND & W HITEHALL RR.— Owns N. Y . State Line to Castleton, 
V t., 7m. Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga R R . 
(rental, $15,342— 6 %  on stock) and so operated by Del. & Hudson.

SAGINAW  TUSCOLA & HURON.— Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par, $100. In year 1898-99, gross. $147 448; 
net, $45,644; other Income, $5,495. Leased to Pere Marquette R R . for 
999 years from Feb. 1 1900 for guaranty of principal and Interest of bonds 
(form V . 71, P 30) and maintenance.— (V. 72, p. 88.)

ST. JOHNSBURY & LAKE CHAMPLAIN RR.— Owns Lunenburg, V t., 
to  Maquan Bay, on Lake Champlain, 120 m ., and branch from North Con
cord, V t., to  East Haven, 11 m .; total, 131 miles The road is operated in
dependently, although a m ajority o f the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. Notes payable June 30 1906, $279,211. 
StocK, com ., $2,550,000; pref., $1,298,500; par of shares, $50. In year
1905-06, gross, $375,993; net, $43,948; def. under charges (not including 
bonds owned by B. & M. and B. & L .) , $32,957.

ST. JOSEPH & GRAND ISLAND RY.— Owns St. Joseph, M o., to Grand 
Island. Neb., 251 miles. Trackage, St. Joseph to Gower, M o., 20 miles, 
and Gower to Kansas City, 41 miles.

H IST O R Y .— A reorganization Feb. 23 1897 (per plan In V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold In foreclosure. Union 
Pacific in 1906 acaulred $2,900,000 com m on, $932,200 first pref. and 
$1,250,000 second pref. stock. V. 84, p. 52,571.

STOCK.— Com., $4,600,000; 2nd pref., 4 %  non-cum ., $3,500,000; 1st 
pref., $5,500,000 (see table above); par. $100.

D IV ID E N D S (% )— ! 1898 1899 1900 1901 1902 None 
On 1st preferred -------- J 5 3 3 5 5 since.

BON DS.— Bonds for $1,000,000 can be sold only for new mileage at not 
exceeding $6,000 per mile. See listing in V. 64, p. 1138.

LATEST EARN IN G S.— 11 months ending May 31:
11 Months—  Gross. Net. Int. ,tax.,&c. Bal.,sur.

1906-07  ............................ $1,597,731 $626,465 $226,548 $399,917
1905-06  ................. ........... 1,407,667 435,131 231,639 203,492

ANNUAL R E P O R T .— Fiscal year ends June 30. Report for 1905-06, 
with balance sheet, was in V. 83, p. 1167. Gross, $1,522,047; net, $457,- 
782; interest and taxes, $252,788; betterments, $62,066; bal., sur., 
5142,929. In 1904-05. gross, $1,299,033; net, $304,034. Pres., W . T. 
Van Brunt; Sec., Francis W . Russell, St. Joseph, M o.— (V. 84, p. 52, 571.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.— Owns South Bend, 
Ind., to St. Joseph Mich. 39 m. Stock, $500,000 com. and $250,000 5 % 
oref. Leased to Ind. 111. & Iowa R R . (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.
15 1905, 5%  per annum on pref. and 2%  on com. are paid Mch. 15 and 
Sept. 15. In 1905 paid K % extra on com . No bonds.— (V. 81, p. 841.)

ST. LAWRENCE & ADIRONDACK R Y.— (See M aps N . Y .C . & H .R . 
R R .)— From Malone, N. Y . (on Mohawk (c Malone), to Adirondack Jet., 
56 miles, connecting there with the Canadian Pacific at its St. Lawrence 
River bridge, Montreal. In Jan. 1905 the N. Y . C. & H. R . R R . acquired 
the entire stock. V. 82, p. 934.

Stock, $1,615,000; par of shares, $100. Dividends, 2 H % . paid Sept. 
1901; in 1902, Feb., 2 4 % ;  In 1903, July, 3% ; in 1905. Dec. 1 '4 % : in
1906, Dec. 31, 5% . Current liabilities June 30 1906, $43,410. Earnings 
since 1905 are Included in those of N. Y . Central.

In 1905-06, gross, $339,235; net, $155,900; other income, $1,139; charges, 
$78,922; div. (1 K % ), $24,225; bal., sur., $52,991.— (V. 83, p. 1348, 1412.)

ST. LOUIS BROWNSVILLE & MEXICO RY.— Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 344 m .; trackage, 16 m..

branch from Harlingen to Sam Fordyce, 55 m ., was opened in Dec. 1904, 
affording, via Nat. R R . of M ex., a through line to City of Mexico; total, 
415 miles. From Bay City to Algoa, 60 miles, was opened Jan. 1 1907 
whence trackage has been arranged to Houston and Galveston; extension Is 
proposed to San Antonio. See V. 77, p. 350; V. 79, p. 1024; V. 80, p. 652;
V 82, p. 693. B. F. Yoakum of St. Louis & San Francisco and associates 
are n control.

Stock authorized, $3,850,000; outstanding June 30 1906, $1,221,500. 
Bonds are issuable at $7,500 per mile; V. 80, p. 1236; V. 82, p. 569. 
Of the 5%  notes ($3,000,000 authorized issue) $1,400,000 was reserved for 
extensions, &c. V  85, p. 100.

EARNINGS.— Year ending June 30 1907 (about 300 average miles) 2 
mos. estimated), gross, $676,000; net over taxes, $300,000. Pres., B. F 
Yoakum; Sec., H. W . Adams, Corpus Christ!, Tex.; V .-P ., R. J. Kleberg; 
2d V .-P . and Gen. Mgr., Jeff. N. Miller, Kingsville, Tex.— (V . 85, p. 100.)

ST. LOUIS EL RENO & WESTERN RY.— Guthrie to El Reno. O. T ., 
42 m .. opened In June 1904. The Ft. Smith & Western acquired 51% of 
stock in July 1906.

Stock, $970,800 July ’06. Bonds are subject to call at 102K on any Inter
est day, beginning July 1 1913, or at any time at par if an extension is ar
ranged at a lower rate o f Interest. For year ending June 30 1906, gross 
$53,632; net, $1,713; total deductions, $56,403; bal., def., $54,890. Pres. 
J. C. Van Riper.— (V. 83, p. 272.)

ST LOUIS IRON MT. & SOUTHERN RY.— See Mo. Pac. R y. system.
ST. LOUIS MEMPHIS & SOUTHEASTERN RR.— (See M aps Rock 

Island Co.)— St. Louis to Luxora, A rk., 242 m.; Cape Girardeau. M o., to 
Leechville, A rk., 118 m.; branches, 305 m.; total mileage owned, 665 miles. 
Stock, $12,500,000, all owned by the St. Louis & San Francisco.

BONDS.— The of 1904, guar. prin. and int. by the St. L. & S. F. 
($16,000,000 authorized), issued per plan V. 78, p. 1908, are a first lien on 
665 miles of road. V. 83, p. 272. Litigation, V. 82, p. 49. Old bonds 
outstanding additional to these were in Dec. 1906 $54,000 Pemiscot R R . 6s 
due Oct. 1 1914; $65,000 Kennett & Osceola 5s due June 1 1917; $7,500 
So. Mo. & Ark. 5s due 1939; Houck’s Mo. & Ark. 1st 5s, 1913, $1,700: 
Chester Perryville & St. Genevieve R y. bonds, $140,000; total, $270,700. 
St. L. M. & S. E. 1st 4s, 1952, red. 105, $389,875.— (V. 83, p. 272.)

ST. LOUIS MERCHANTS’ BRIDGE TERMINAL R Y.— ORGAN I
ZATION .— Double-track road from near Union Depot, via Main St., Hall 
S t., &c., to Ferry St., opposite the Merchants’ Bridge, 7 miles. It owns and 
controls the Madison 111. & St. L. R y ., connecting the town of Madison and 
East St. Louis, 8 m .; total, 15 miles. Leases Merch. Bridge for Int. on the 
Bridge Co.’s $2,000,000 bonds. Litigation, V . 77. p . 299, 512: V . 81, p. 32. 
Stock authorized, $3,500,000; Issued to June 30 1906, $2,939,500; par, 
$100: of this the Terminal R R . Assn. owned $1,115,995 on Aug. 31 1906. 
On Dec. 31 1904 there was due to Term. R R . of St. L. $1,208,489 for ad
vances under its guaranty. In Nov. 1893 Term. R R . Assoc'n of St. L. 
guaranteed by endorsement the prin. and int. of Its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Merch. Bridge 6s. The 6s are subject 
to call beginning 1909 at 110 and interest.

EARNINGS.—  Year ending June 30 1906, gross, $1,773,299; net, $856,- 
496; charges. $380,916; bal., sur., $475,580.— (V. 81, p. 32.)

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.— (Sej M ap .)— Owns 
in fee 191,895 acres of coal lands, and coal rights and surface necessary for 
mining in 328,430 acres additional, east, west and southwest of Raton, 
Colfax County. N. M. Estimated tonnage 350,000,000 tons o f high-grade 
bituminous coking coal In 42,700 acres of proven territory, with large re
serve tonnage In the remaining 477,000 acres. At Brilliant, Van Houten 
and Koehler the company has in operation coal mines o f a present producing 
capacity of 1,200,000 tons of coal per annum. July 1 1907 placed in opera
tion at Gardiner and Koehler coke ovens o f 180,000 tons annual producing 
capacity. Affiliated interests control large timber properties tributary to 
the railroad, and for the development of the same the Cimarron & North, 
western R y. has begun construction of a line from Cimarron to Ponil Park- 
22 miles.

The St. Louis R ocky Mountain & Pacific Company owns also all of the 
securities of the St. Louis Rocky Mountain & Pacific Railway Co., which 
in Feb. 1907 completed a standard-gauge railroad 106 miles In length from 
Des Moines, N. M., westerly to Raton and thence southwest to Koehler, 
Vermejo and Cimarron and up Cimarron Canyon to Ute Park in the Baldy 
mining district. Connections are made with the Colorado & Southern at 
Des Moines, with the Santa Fe at Raton and Preston, and with the El Paso 
& Southwestern at Vermejo. (See V . 81, p. 265, 900, 1376; V. 82, p. 335.)

STOCK.— Authorized, preferred (as to assets and dividends) 5%  non- 
cumulatlve, $1,000,000; common, $10,000,000, under a voting trust for 
ten years; voting trustees, Henry Koehler Jr.r Charles Springer, Frank 
Springer, Harvey Edward Fisk, S. Stanwood Menken.

BONDS.— Authorized, $15,000,000; secured by a direct first mortgage 
on the com pany’s coal lands, mines, coking plants. Improvements and 
equipment, and upon all of the capital stock and first mtge. bonds of the 
Railway Company; a sinking fund equivalent to one cent per ton of coal 
mined will become operative April 1 1911.

EARN INGS.— Ten months ending April 30 1907, compared with corre
sponding period In previous year (railway earnings being Included from 
Jan. 1 1907):
Ten Gross Net Earns. Other Interest Balance,
M os .—  Earnings. (Over Taxes). Income. Charges. Surplus.
1906-07  $801,443 $233,888 $123,102 $251,057 $105,933
1905-06   564,804 140,777 44,893 162,687 22,983

Fisk <fc Robinson financed the enterprise.— V. 84, p. 272, 509, 1053.
ST. LOUIS & SAN FRANCISCO RR.— (See Maps, pages 116, 117).
O RGAN IZATION .— Organized June 30 1896 to succeed to the property 

and franch'ses of the Ttnilirny co. «o!d In foreclosure and recr. per plnn In V. 
62, p. 829 and 1140— see also p. 742. The system then was about 1,500 m.

In May 1903 the Rock Island Co. acquired $28,904,300 of the $29,000,000 
common stock, the latter recelvtng (per $100) $60 in common stock o f the 
Rock Island Co. and $60 in 5 % gold bonds of 1913 of the Chicago Rock 
Island & Pacific R R . See those companies, V. 76, p. 1086, 1249.
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126 RAILWAY STOCKS AND BONDS. [V o l . l x x x u

RAILROADS.
Miles

of
Road.

Dale
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, A c ., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

St Louis Rocky M t & Pacific— 1st M gold S f — M p.c* &r 
St Louis & San Fran^Com  stock (to be $164,000,000) 1,691

1905 $1,000&c 
100

$7,000,000 
29 000,000

5 g J & J Fisk & Robinson. N Y July 1 1955
First preferred stock 4 %  non-cum $5,000,000____ 1,691 100 5,000,000 See text. Q— J Checks mailed July 1 1907 1 %
Second preferred stock 4 %  non-cum $31,000,000.. 1,691 100 16,000,000 See text. Q— M do Dec 1 1905 1 %
K C F S & M pref stock trust certs $15,000,000 guar ___ ____ 100 13,510 000 4 g Q— J Mercantile Trust Co, N Y July 1 1907 1 %
C & E I common stock trust certs]payable at 250_Ta ___ ____ 100 10,416,000 10 g J & J Checks mailed July 1 1942

guaranteed gold redeem able../payable at par.T a ___ 1,000 3,051.400 4 J & J do July 1 1942
Pref stock trust cetrs $6,830,700 g guar red 150-Ta _ 100 6,211,700 6 g ; Q— J do July 1 1942

Refunding mortgage gold *85,000,000____Mo.c*&r
Gen lien M $115,000,000 gold redeem (text).........._x
Coll tr notes $6,500,000 sec by St L M & S E stock 
Coil trust notes (St L S F & N O) gold red par_-Ta

2,597
5,325

lflo i
1907

1,000 &c a63,452 000
See text.

4 g
See text

J &
M &

J
N

Morton Trust Co, N Y July 1 1951 
May 1 1927 
June 1 19091906 1,000 4,993,317 5 g ; j  & D New York

222 1903 1,000 7,124 900 4 K  e J & D do Dec 1 1908
Notes for Ark Valley & W  $4,500,000 auth red par ___ 1905 . 4,000,000 4 ^ : f  & A Bankers Trust C o, N Y Feb 1 1912
Coll tr notes $7,500,000 (Col So N O & Pac) g N 

Bonds Underlying Refunding 4s.
. . . 1906 1,000 3,375,000 5 g |j & J N Y  Trust Co, N Y Jan 1 1911

Mo & W  Dlv 1st M g $5,000 yearly drawn at 1 0 5 ..c* 82 1879 1,000 123,000 6 g If  & A Mercantile Trust Co, N Y Aug 1 1919
St L & San Fran coll trust gold s f not drawn. Us.c* 101 1880 1,000 195,000 6 g |f & A United States Trust, N Y Aug 1 1920

Gen M gold (1st on 365 m) $3,681,000 are 6s_ Us c* 986 1881 1,000 9,484.000 5 & 6 g j  & J Mercantile Trust Co, N Y July 1 1931
Collateral trust mortgage on branches go ld . _ Un.c* 64 1887 1,000 439,000 5 g A  & O Union Trust Co, N Y Oct 1 1987
Consol M (V 64, p 1861) gold no option_____ Me

Southwest Dlv M $1,500,000 red at par gold.Ce.c*
2,393 1896 1.000 1,558,000 4 g J & J Mercantile Trust Co, N Y July 1 1996

112 1897 1,000 829,000 5 g 'A  & O do do Oct 1 1947
Cent Dlv 1st M gold $3,462,000 red at 102J^..N ,c* 103 1899 1,000 145,000 4 g A  & o do do April 1 1929
Northwestern Division mortgage redeem 102 N.c* 106 1900 500 &c 47,000 4 g A  & o do do April 1 1930
St Louis Wichita & W 1st M redeem at 105 go ld -.c* 145 1879 1,000 304,000 6 g M & s do do Sept 1 1919 

July 1 1928Ft W orth & Rio Gr 1st M gold old 5s lnt red ..C e.c* 196 1888 1,000 2,923,000 4 g J & J H B Hollins & Co, N Y
Blrm Belt 1st M gold red 102 H gu p & i( end) .OB.c* 21 1902 1,000 1,000,000 4 g A & o Mercantile Trust Co. N Y Oct 1 1922
Ft S & V B Bridge 1st M gold drawn 105 guar p&l_c* ___ 1885 1,000 59,000 6 g 1A & o do do April 1 1910

; Chicago & East 111, Kansas City Ft Scott & Memphis , St L Mem & S E, Ozark & Ch er Cent and R  I - ’ Frisco Term— See those companies.
Equipment notes payable seml-ann., (V. 73, p 1314) . . . 1901 5.000&C 590,000 4 |J & D Blair & Co. New York Dec 1907-1911
Equip notes goldSer B red par $62,000 due seml-ann . . . 1903 4,000 &c 620,000 4 er F & A R Wlnthrop & Co, N Y Feb 08-Feb *13

do do Ser C red par due $50,000 seml-ann 
do do Series E $12,188 m onthly................ -

. . . 1903
1903

550.000
812,692

4 g
5 g

M & N 
monthly

do do 
Amer Car & F Co, St L

T o May 1 1913 
To May 1913 
Oct '07 -0ct ’ 10do do Series F due $58,000 quarterly._N ___ 1903 638,000 5 g )J & J Blair & Co, N Y

i do do Series G due $154,000 seml-ann Ba ___ 1906 1 000 2.772.000 4 Vi IA & O do do Oct ’ 07-Apr ’ 16 
N ov’ 07 -N ov’ 13do do SeriesH part due s a(V .83,p.l591) N ___ 1906 1,000 405,000 5 g M & N do do

do do Series I gold due semi-annually____
do do Series J part due s a (Pullman Co) . . 
do do Series K due $165,000 s a.FC  andSSt

. . . 1907
1906

1,000 3.184.000 
200,240

3.135.000
5 g 
5 g 
5 g

J & J
i Onar.

First Nat Bank, Chicago Jan ’08-Jan ’ 17 
To June 1916

I l l 1907 1,000 J & J First Tr & Savs Bk, Chic Jan ’08-Jan '17
do do Series L due s-a (V 84 p 1 42 9 ).. SSt . . . 1907 1,000 5,074,000 5 g ‘ f  & A Feb '08-Aug ’ 17

ST. LOUIS & SAN FR ANCI SCOJ(Conclnded) .—
In 1902 Birmingham Belt R R . (V . 75, p. 1148), 21 miles o f track around 

Birmingham, A la., was purchased: also the St. Louis San Fran, & New 
Orleans R y ., H ope, A rk ., to  Ardmore, Ind. Ter., 224 miles, completed in 
Jan. 1904. V . 74, p. 1197; V . 75, p. 75, 343.

The entire stock of the St. Louis Memphis & Southeastern R R . was ac
quired In N ov. 1902. See separate statement and V . 75, p . 1087, 1148.

The New Orleans Terminal Co. was organized Jointly by the St. Louis & 
San Francisco and Southern R y. systems, and Issued 4 % gold bonds (pres
ent. amount $10,000,000), which are guaranteed jointly by the St. L. & 
S. F . and the Southern R y. V . 77, p. 38; V . 76, p. 1144. Rock Island- 
Frisco Term. R y. (St. Louis), see V . 82, p. 930; V . 84, p. 749.

In May 1901 acquired over 90 % o f the stock o f the Ft. W orth & R io 
Grande R y . (now Fort W orth to Brady, 195 m iles).

Lines owned—  M iles. | Trackaae—  Miles.
St. Louis, M o., to Okla.. O. T - .  543 I Knoche Jet. to Kansas C ity___ 4

I Leased and controlled by stock—
189 | K . C. Ft. S. & M. and trackage* 916
2861 Kan. City Mem. & Blrm______  286
175 Operated independently—

Fort W orth & R io Grande_____  196

Springfield, M o., to Knoche Jet.
(Kan. C ity ), M o____________

Monett, M o., to Red R iver____
Oklahoma, O. T ., to  Red R lv_ .
Sapulpa, Ind. T ., to Denison,

Tex _________________________ 193 Paris & Great Northern______
Peirce City, M o., to Ellsworth,

K a n _________________________
Hope, A rk., to Ardmore, I. T . .  
Beaumont. Kan., to Red River 
Fayetteville, Ark., to Okmul

gee, II. T _____________________  144
T u lsa /I . T ., to Avard, O. T ___ 175
Branches in Missouri, Kansas 
^••and Arkansas, &c___________  281

17
St. L. San. Fran. & Tex. R y.

324) (Incl. 31 miles track to Fort
224 Worth) ......................................  125
318|St. Louis Memphis & S. E .*___ 665

Chicago & Eastern Illinois*____  947

Total June 30 '06 (Including
258 miles trackage)______ 6,006

Evansville & Terre Haute___. .  331
i Blrm. Belt R R . (V . 75. p. 1148' 21 

Also owns Jointly with Atchison, the Kan. So. Western R y ., 59 miles. 
Owns the Colorado Southern New Orleans & Pacific R R ., which is build

ing a road from Baton Rouge, La., through Beaumont to Houston, Tex., 
and has trackage rights from Baton Rouge to New Orleans: to be completed 
by  Sept. 1907. The Rock Island interests own a half-interest in the 
Trinity & Brazos Valley R y ., owning a line from Cleburne to Mexia, T ex., 
with extension completed early in 1907 from Mexia to Houston, and branch 
to  W axahachie, with trackage rights to  Dallas, Fort W orth and Galveston. 
These lines give the allied interests extensions from Fort W orth and Dallas 
to  Galveston, Houston and New Orleans. V . 82, p. 87; V. 84, p. 340, 509.

STOCK.— Common stock Issued, $30,808,000, o f  which $1,808,000 held 
In treasury. The com pany reserves the right at any time to redeem either 
or both classes of preferred stock at par in cash. Provisions o f preferred 
certificates were in ‘ 'Supplem ent”  o f April 1897, p. 6. Stockholders will 
vote Aug. 27 1907 on increasing the authorized common stock from $64,-
000,000 to $164,000,000 to com ply with Missouri laws as to relative amounts 
o f stock and bonds. See BONDS below. V . 84, p. 1488.

D IV ID E N D S.—  '97. ’98. ’99. ’00. ’01. ’02. to  ’05. ’06. 1907.
First preferred_________ 2 ---------4 %  per annum.---------  4 Incl July, 3
Second preferred______ . .  1 2 2 3M 4 yearly. 0 ____

In Feb. 1906 the dividend on the second pref. was passed. V . 82, p . 335. 
STOCK TR U ST CER TIFICA TE S.— Kansas City F t. Scott & Memphis 

R y ., Kansas City to Memphis, Tenn., with branches, 871 m ., was acquired 
In 1901; Its entire stock is owned and road leased for int. on bonds and 4 % 
on  pref. stock trust certs, (see above table), the new ref. bonds being guar., 
p. & 1. See K . C. Ft. S. & M. in this issue and V . 72, p. 438, 532, 581, 1238.

In July 1905 all o f the $7,217,800 common and $6,211,700 o f the $8,830,- 
700 pref. Chicago & East. 111. R R . stock had been acquired, the St. L. & 
S. F. giving In exchange its stock trust certfs. at the rate o f $100 for each 
$100 share upon which 10%  and 6 %  divs., respectively, are paid. In 1905 
the holders o f a majority o f the com . stk. trust ctfs., preferring to have a 
security redeemable at par Instead of at the rate o f $250, exchanged their 
certfs. for a new form In the denomination o f $1,000 each, representing the 
deposit o f four shares o f stock. Int. on these latter certfs. Is payable at 
the rate o f  4 % per annum, so that both the Income and prin. are unchanged 
— only form of security being changed. (See form , V. 80, p. 1857.)' See Chi. 
& E . 111. on a preceding page and V . 75, p. 291. 393 1031; V . 81, d . 1551.

G E N ERAL LIEN 4%  GOLD BONDS, $115,000,000.
The stockholders will vote on Aug. 27 1907 on authorizing an Issue of 

$115,000,000 general lien gold bonds bearing interest at not over 5 % , and 
due May 1 1927, but redeemable at option of com pany on any interest date 
prior to May 1 1922 at 102H and Interest, and also redeemable on May 1 
1922, or any Interest date thereafter, at par and Interest. The new mortgage 
will be a first lien on (a) all property constructed or acquired through the 
proceeds of the bonds; and (W lines of railway, on payrpent or acquisition 
o f bonds and notes (see below ). It will also be a lien, subject to existing 
m orts., on the com pany’s Interest in lines owned or leased or controlled by 
stock ownership aggregating 3,798 miles; total mileage covered, 5,324. 
By the payment of the equipment notes named the new mortgage will alsio 
becom e a first lien on equipment originally costing $18,499,792. See V. 84 
p. 1488. The bonds are issuable as follows:
Issuable forthw ith________________________ _______ ______________ $10,000,000
Reserved to retire at or before maturity the following bonds & c. 62,816,000 

Bonds and Notes to Be Taken up.
St. L. & S. F. R R . 5-yr. 4 ^  % notes (St. L. S. Fr.

& N. O. R R . co ll.), due Dec. 1 1908 ____________ $7,125,000
St. L. & San Fr. R R . 5 % notes (St. L. Mem.

& Southeast. R R . Co. co ll.), due June 1 1909____  6,500,000
St. L. Mem.j& S. E. R R . 5-year 1st M. 4 ^ s , due 190915,632,000
St. L. Mem. & S. E. R R. Co. 1st M. 4s, due 1952____ 397,000
St. L. & San Fr. R R . Co. 5-yr. 5 %  notes (Col. So..

New Orl. & Pac. R R . Co. co ll.), due Jan. 1 1911
(V. 82. p. 871, 988)_______________________________  7,500,000

Orange & N. W . R R . Co. 1st M. 5 %  30-yr. bonds,
due Sept. 15 1933..............................- ...............................  424,000

Beaumont Sour Lake & Western R y. Co. 1st M. 6 %
bonds, due July 1 1935____________________________  $170,000

St. L. & San Fr. R R . 7-yr. 4}^ % notes (Ark. Valley
& West. R y. c o ll .) , due Feb. 1 1912 (V. 80, p. 601). 4,500,000 

Ozark & Cherokee Central R y. 1st M. 5s, due 1913-- 2,880,000
Muskogee City Bridge Co. 1st M. 5s, due July 1____  100,000
St. L. & San Fr. ref. 4s o f 1951, to be issued during 

term o f new mortgage as follows: (a) $4,000,000 at 
not exceeding $1,000,000 per annum against actual 
cost o f additions and improvements; (0) $972,600 
against new mileage; (c) $677,000 on payment of
certain underlying securities______________________  5,469,600

St. L. & San Fr. equip, trust notes, maturing In series
until 1917______________________ : __________________10,338,616

Col. So. New Orl. & Pac. R R . equip, trust notes,
maturing in series until 1917______________________  1,600,000

Reserved to be Issued in aid of above refunding operations____ 5,000,000
Reserved to be issued from time to time after June 1 1909 to pay 

installments of equipment trusts that may be issued after the 
date of the new mortgage, but only for 60%  of the face
amount o f such payments_____________________________________ 5,000,000

Reserved to be issued after June 1 1909 for cash cost o f future 
improvements and betterments, but not exceeding In any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mortgage. Not 
exceeding $2,500,000 to be Issued in any one year until and 
Including l u l l , and thereafter not over $3 ,000,000 yearly. _ _ 27,184,000 

Reserved to be Issued after June 1 1909 at not exceeding $1,- 
000,000 per year for cash expenditures subsequent to the date 
of the mortgage equal to the then market value of the new 
bonds so issued for the construction, purchase or acquisition 
of additional lines o f railway or branches, on which this mort
gage will be a first lien________________________________________  5,000,000

REFU N DIN G 4 PER CENTS OF 1901 (V . 77, p. 2391; V. 83. p 752)
Authorized. Issued.

1. To retire underlying bonds__________________ $62,500,000 a$44,972,600
2. For Improvements, betterments, new equip

ment, <Ssc., at $1,000,000 per year_________ 6,000,000 6,000,000
3. Additional lines, extensions, & c., at cost____*16,500,000 12,604,400

T o t a l . ..................................................................... $85,000,000 fc$63,577,000
o To retire $38,390,000 underlying bonds mentioned below. * At not 

exceeding $32,000 per mile (Incl. underlying liens) $4,500,000; at not ex
ceeding $22,500 per mile (incl. underlying liens) $12,000,000. fc Includes: 
$125,000 In trust for Northwestern Division Improvement fund.

Underlying Bonds Deposited as Security under Refunding Mortgage.
A B and C 6s o f 1906_____ $5,539,700
Mo. & W. Div. 6s_............ 866,000
St. L. Wtch. & West. 6s-_ 1.696,000
Trust 6s of 1880__________  731,000
Ft.Smith &Van Bur.Br.6s 146,000 
Gen. mort. 6s o f  1881____  4,126,000

02.842,000 
200,000 
500,000

'Voo'.ooo

Bonds.
$4,023,000

*994,000
174.000 

4.500.000
173.000
815.000

Trust 5s o f 1887................... 660,000
Southwest Dlv. 5s________ $671,000
Cent. Dlv. 4s______ ______1,817,000
St. L. Okla. & So. 4s (a ll). 4,650,000 
Kansas City D 'v 4s (a ll). 2,324.000 

do do 3s (a ll). 976,000 
do 5 s ___________  6,488,0001 Northwest. D lv. 4s______  1.253.000

There have also been acquired and deposited under the refunding mort
gage the following stocks and 4 %  bonds, representing new extensions 
(being entire Issues on account thereof), the latter aggregating 651.14 
miles. (As to location, see' V . 77, p . 1538, 1537.)

Name of road— M iles. Stock.
Oklahoma City & Western R R __________  174.85 $5,000,000
Oklahoma City & Texas R R __________8.68
Ft. W orth & R io Grande R y __________  49.72
Sulphur Springs R y ______________________  8.72
Blackwell Enid & Southwestern R y _____  238.67
Blackwell Enid & Texas R y ______________ 12.75
Red River Texas & Southern R y ________ 57.53

a Substantially the eDflr* Issue, x Issued for extension from Brownwood 
to Brady. Tex. (entire amount); total length o f road, 195.88 miles, balance 
o f Issue, $2,923,000, being In hands of public.

Ozark & Cherokee Central and St. LouIr Memphis & S. E. guaranteed 
bonds, see V . 78. p. 2335, 1908; Rock Island Frisco Term. 5s, V . 84, p. 571, 
750; also those companies.

The $3,357,000 Series I, $3,300,000 Series K and $5,074,000 Series L 
car trusts are guaranteed, principal and Interest, by the American Car & 
Foundry Co. V . 84, p. 391, 1429.

LATEST EARN ING S.! 1906-07 ..Gross, $45,809,927; net, $15,282,733
11 mos., July 1 to May 31.J 1905-06..Gross. 38,626,399; net. 12,536,711

ANN U AL R E P O R T .— Report for the year ending June 30 1906, showing 
operations o f system, comparison being made with same lines for preceding 
years, was given in V . 83, p. 747, 763: see also editorial, V. 83. p. 726.

Year ended June 30—  1906. 1905. 1904.
Average m iles_______________________  5.069 5,030 4,217
Freight earnings...................................... $21,955,975 $20,111,455 $18,776,281
Passenger earnings___________________ 7,908,644 7.647,578 5,982,083
M all-............................................................. 704,415 678,726 620,320
E xp ress ...................................................... 882,232 871,837 762,460
Miscellaneous_____ ____________________  595,389 648,644 755,627
Total earnings...........................................$32,046,657 $29,958,240 $26,896,731
Net earnings________________________  11,501,123 10,661,223 9,140,479
Other incom e________________________ 1 / 59,695
Dividend on C. & E. 111. Stock..............J 1,632,660 832,113\ 823,418

Total net Income............................. $13,133,783 $11,493,336 $10,023,592
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RAILROADS.

For explanation of column headings, &c.
on first page of tables.

M iles 1 Date 
of | of 

Road.'Bonds.

Size, or 
Par Amount 

Value. Outstanding

St Louis Southwestern— Common stock $35.000,000.. 
Preferred stock 5 %  non-cumulatlve $20,000,000—  
First mortgage certs ($16,500 per mile) gold ..C e.c*  
Second M 4 % Inc $10,000,000 non-<5um gold.M e.c*
Gray’s Pt Term ’l, 1st M, gu , p & 1. g .S S t ------ c&r

First refunding and extension M $4,000,000 gold 
First consolidated mortgage $25,000,000 g__B.c*&r 
Shreveport Bdge & Term 1st M $500 000 g gu p & l.

St Louis Troy & Eastern— First M $500,000______ AC
St Louis W atk  & Qulf— 1st M $1.225.000 gold & £ .  . F 
St Paul & Des M RR— lst& ref M, $5,000,000 g text AB 
St Paul Eastern Grand Trunk— 1st M gold Int guar. _C *  
St Paul Union D epot— First M gold interest as rental 

Consol M gold ($100,000 are 4s) interest as ren ta l.. 
Salt Lake & Los A ngeles— First mortgage g o ld .. M o.cj 
Salt Lake & M ercur— First mortgage $300,000 gold .B !
San A nton io & Aransas Pass— Stock________________ I

First M $21,600,000 gold guar p & i(end)..C e.c*& r! 
San D iego C uyam aca & Eastern R y— 1st M gold . _ Me 
San Francisco Idaho & M ontana— 1st M $5,000,000 g 
San Francisco & Nor Pacific— See Northwest. Pac R R  
San Francisco & San Jorqu in  Valley— See Atchison To 
San Pedro Los A ng & S Lake— 1st M $50,000,000 gEq^
San Pete Valley— First mortgage gold________________

Second mortgage__________________________________ FI
Santa Fe Central— First mortgage $2,500,000 g . PPi.c* 
Santa Fe Prescott & Phoenix— 1st M $5,000,000 gM ec* j

Second mortgage gold____________________________Ce
Prescott & Eastern 1st M $375,000 p & 1 gu ar..C e

Santa Fe R aton  & Des M oines— 1st M gold____U sm .c
Santa Fe R aton  & Eastern—-1st M g guar p & i_ U sm .c 
San taF eL ibera l& E nglew — lstMg$8 ,000 ,000auth_ Usm 
Saranac & Lake Placid— See Chateaugay & Lake Pla 
Sault Ste Marie Bridge— 1st M gold s f drawn at 1 1 0 ..c 
Savannah Florida & W estern— See Atlantic Coast Line 
Sav & Statesboro— 1st M $500,000 guar p «  1 (end).c* 
Savannah Union Station Co— 1st M $600,000 g_M o__ r 
Schenectady & D uanesburg— See Delaware & Hudson

1,223! 1890 
1,223! 1891

16 1897 
__ | 1906

1,2711 1902 
—  1905 
. . .  1904 
101| 1902

17 1906 
56 1883

1880 
1894 
1893 
1898

100 
100 

1,000 
500 &c 

1,000

15 
12 X
723 1893 

25 1888

peka&

117 
198 
198 

26 H 
41 
16

cid
i a

R R .
33

C o . " '

1,000 
1,000 

500 
$ & £ 
1,000| 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000: 

500 &c

16.356,100
19,893,650
20,000,000

3,260.500
500.000 

See text. 
18,122,750

350.000
500.000 
983.360
340.000 

1.120,000
250.000
250.000
300.000
250.000 

1,000 000
17,544,000

550.000 
See text.

Santa
1903
1894
1895
1901
1892
1893 
1898 
1906
1905
1906
1887

1903
1902

Fe.
See text 4 g J &

1,000 565,000 4 g J &
1,000 250.000 4 J &
1 000 2,000,000 5 g J A
1,000 4.940,000 5 g M &
1,000 2,964,000 5 g J &
1,000 375,000 5 A &
1.000 1,000,000 5 g M &
1,000 300.000 5 g M &
1,000 8,000,000 5 g J &

1,000 900,000 5 e J &

$1,000 $185,000 frg J &
1,000 &c 600,000 4 g A &

IN TEREST OR D IV ID E N D S .

Rate When I Where Payable, and by 
% Payable. Whom.

4 g
4
5 g
5 g
4 g
5 g 
5 g
5
4 K  g
6 g 
6 g

4 g & 5g 
6 g 
5 g

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

4 g 
6 g

M & N;Central Trust Co, N Y Nov 1 1989
T & J Mercantile Trust Co, N Y Nov 1 1989
J & D N Y , B Gr Tr & St L. Dec

1956
1 1947

T & D Bowling Gr Trust Co, NY June 1 1932
F & A  St Louis, Mo Aug 1 1955
T & D Miss Val Tr Co, St Louis Dec 1 1924
,T & J New York and London Jan 1 1930
F * A: Amer Trust Co, Boston Aug 1 1936
T & J Office C & N W , 52 Wall Jan 1 1913
M & N Central Trust Co, N Y May 1 1930
M & N Northwestern Trust Co May 1 1944
T & J i Salt Lake City Jan 1 1913
M & N ........................................ .. May 2 1918

.T & J Central Trust Co, N Y Jan 1 1943
J & J 1 % paid In 1901-1902. July 1 1918

J! Equitable Tr Co, N Y  
J ; New York 
J New York 

DiPittsburgn. Pa 
SI Mercantile Trust Co, N Y 
J 5 Nassau Street, N Y 
O Central Trust Co, N Y 
S!U S Mtge & Trust Co. NY 
S do do
J do do

Ji Savannah Trust Co

July 1 1953
1923
1921
Dec 1 1941
Sept 1 1942
July 1 1943
April 1 1928
Mar 1 1936
Mar 1 1935
jju ly ' 1 1936
July 1 1937
Jan 1 1953
April 1 1952

Deductions—- ■ • ■ 1906. 1905. 1904.
T a x e s .............. ..................... ................. $943,559 $848,696 $702,759
Interest, rentals, &c_________________  8,246,206 8,015,929 6,473,559
Dividend K. C. Ft. S. & M___________  540,400 540,400 540,400
Improvements, & c __________________  ______  ______  78,534
Dividend C. & E. 111. stock tr. ce r ts .. 1,094,482 1,064,182 964,702
Dividend on first preferred, 4 % _____  199,742 199,742 199,742
Dividend on second preferred, 4 % ___(2)320,000 640,000 640,000

Balance, surplus................. ...............a$1.789,394 $184,386 $423,896
a In 1905-06 the Chicago & Eastern Illinois had a surplus after payment of 

dividends of $37,692, making total surplus of system for year $1,827,086.
OFFICERS— Chairman of Board, D. G. Reid; Pres., A . J. Davidson; 

Vice-Pres. and Gen. Mgr., W . C. Nixon; 2nd V .-P ., C. R. Gray; Sec. and 
Treas., Frank H. Hamilton; Comp., C. W . Hillard. N. Y. office, 115 B’way.

D IRECTO RS— (Oct. 1906) B. F. Yoakum, D. G. Reid, F . L. Hine 
W . H. Moore, C. W . Hillard, of New York; Nathaniel Thayer, Benj. P 
Clieney, of Boston, Mass.; H. C. Pierce, A. J. Davidson Wm. K. BIxby 
and James Campbell, St. Louis; Robert H. Mather and J. H. Moore, Chi
cago. Executive Committee, B. F. Yoakum (Chairman), James Campbell,
F. L. Hine. Robert Mather, James H. Moore. William H. Moore and Daniel
G. Reid.— (V. 84, p. 627, 750, 142D, 1488.)

ST LOUIS SAN FRANCISCO & TEXAS RY.— V. 79. p. 2148.)
ST LOUIS SOUTHWESTERN RY.— (See M ap.) Embraces;
St. Louis Southwestern Ry Co. I St Louis Southw. Ry. Co. of Texas.

412.4 | Main Line— Texark. to Gatsv_ 304.9
138.2 | Fort Worth Branch___________  154.8

~ Dallas Branch _______________  13.7
Sherman Branch ____________  52.3
Hillsboro B ra n ch ____________  40.0

Lufkin Branch________________ 115.4

57.9
5.2

16.4
34.8

Main Line— Delta to Texark 
Illinois Division (trackage)
Cairo branch_________________
New Madrid Branch _________
Grays Point Term. R y. (leased)
Stuttgart B ra n ch ___________
Little Rock Branch___________  44.4
Shreveport Branch __________  61.2

Total of all operated mileaze June 30 1906 ________________ _____ 1 451.6
Also has St. Loula Iron Mountain & Southern trackage, not Included In 

operating accounts, viz.: St. Louis to Bismarck, M o., 75.4 miles; Bis
marck, M o., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark., 60 
miles, making the total lines 1,651 miles. V . 77, p. 90. Of the 1.307 
miles main track, 9 are laid with 85-lb., 708 with 75-lb., 30 with 70-lb., 519 
with 56-lb. and rest with 35 and 60-lb. steel rails.
► Eastern Texas R R ., Lufkin to Kennard, 30 miles, was acquired Sept. 
1906; V . 83, p. 815. Extension Monterey to Warsaw opened Feb. 1907.

O R G A N IZA TIO N .— Reorganization per plan in V . SO, p. 141, 501, of 
St. Louis Arkansas & Texas, sold In foreclosure In October, 1890.

BONDS — The first mortgage certificates are Issued against a like amount 
of first mortgage bonds secured upon the constituent lines at a rate not 
exceeding $16,500 per mile, and the second mtge. certificates against 
■econd mtge. bonds at $8,250 per mile.

The first consols of 1902 (authorized issue $25,000,000) are secured by 
all the property of the com pany, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements; $9,000,000 were reserved to retire 
by exchange the $10,000,000 second mtge. Income bonds (of which $6,739,- 
500 had been acquired in Mar., 1907), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and Improvements. (V . 75. p. 136.) See V . 74, p. 328, 578, 630, 831; 
V . 75, p. 790; V. 77, p. 21,60; V . 79, p. 2148; V . 80, p. 473, 872; V . 84, 
p. 1249. Equipment trust notes in hands of public Feb. 28 1907, $469,495.

Gray’s Point Terminal guaranty of 1st 5s In V. 69, p. 1062. St. Louis 
So. W. owns all stock and leases road for fifty years. (V. 65, p. 413.)

The stockholders voted Oct. 1906 to guarantee not exceeding $4,000,000 
Gray's Point Terminal Rv. first refunding and extension 50-year gold 5s 
and a lease for 50 years from Aug. 1 1906. V . 83, p. 273, 819, 890.

The Shreveport Bridge & Terminal Co., which is controlled, is leased for 
50 years from Aug. 1 1905, Its $500,000 bonds ($350,000 issued) being 
guaranteed. V. 81 p. 1097, 1101; V. 82, p. 753; V. 83, p. 815.

EARN IN G S.— 11 m o s .,(1906-07____Gross, $9,697,397; net, $3,082,656
July 1 to  May 31. (1905-06____Gross, 8,263,578; net, 2,102,531

For 8 months ending Feb. 28 1907, net, $2,354,992, against $1,621,334 
in 1905-06; other Income, $86,347; charges, $1,211,330; balance, surplus, 
$1,230,009. V. 84, p. 1249.

AN N U AL R E P O R T .— Annual meeting is held at St. Louis, M o., on the 
first Tuesday In October. Report for 1905-06 was in V. 83, p. 814.

Year ending June'AO—  1906. 1905. 1904. 1903.
Gross e a rn in g s ... ..............$8,989,564 $8,860,231 $7,649,485 $7,278,575
Operating expenses.......... 6,699,444 6,219,373 5,421,597 5,256,164

Net earnings__________ $2,290,120
Total net, incl. other In c .$2,452,707
T a x e s __________________  248,178
Int. on 1st & cons, mtges. 1,476,260 
Int. on 2d mtge. bonds . .  130,420
Equipment paym ents___ ______
Rentals, &c______________ 31,213

$2,640,858
$2,823,833

218,195
1,373,076

130,420
58,320

$2,227,888
$2,304,357

174,515
1,304,600

130,460
25,000

131,414

$2,022,411
$2,205,014

161,750
1,297,200

130,460

51*228

Bal. over all paym ents. $566,635 $1,043,822 $538,408 $564,375 
OFFICERS.— Pres., Edwin Gould; V .-P . and Gen. Mgr., F. H. Britton; 

Sec., Arthur J. Trussell; Treas., G. K. Warner.
Directors.— Edwin Gould, New York; R. M. Gallaway, Howard Gould, 

Winslow S. Pierce, William H. Taylor and E. T. Jeffery, New York; 
Murray Carleton. F. H. Britton and Tom  Randolph, St. Louis.

Office ,195 Broadway, N. Y .— (V. 84, p. 1053, 1183, 1249.)
ST. LOUIS TROY & EASTERN RR.— East St. Louis, 111., to Troy, 111., 

with branch, 1 mile, to Donkvllle, 111.: total, 20 miles of road (27 Yt miles of

track). Stock, $350,000, all outstanding;, par of shares, $100. For 
year ending June 30 1906, gross, $188,589; net, $22,371; other income, 
$12,947; total deductions, $28,998; dividends, $87,500. Car trusts June 30 
1906, $33,050: loans and bills payable. $101,338. Pres., Edwin H. Con- 
rades. Office, 314 N. 4th St., St. Louis, Mo.— (V. 80, p. 473.)

ST. LOUIS W ATKINS & GULF RY.— Lake Charles to Alexandria, La., 
98 miles, with two branches 3 miles. See V. 74, p. 630, 681. Stock auth., 
$1,225,000; issued, $993,360; par of shares, $20. The St. Louis Iron 
Mountain & Southern (Mo. Pacific System) in 1905 acquired control.

Year ending June 30 1906, gross, $298,332; net, $144,643; other in
come, $8,869; charges, $63,851; bal., sur., $89,661. President, Geo. J. 
Gould.— (V. 81, p. 508.)

ST. PAUL— See Chicago Milwaukee & St. Paul.
ST. PAUL & DES MOINES RR.— To own from Iowa Falls, la ., to Mason 

City, 45 miles, o f which Iowa Falls to Hampton, 17miles, com pleted and 
balance under construction in July 1907. Controlled by the same Interests 
as the Des Moines Iowa Falls & Northern. Stock authorized, $1,000,000; 
outstanding, $500,000; par, $100. Bonds ($2,400,000 authorized issue) 
are issuable at $20,000 per mile. V. 85, p. 161. Pres., Geo. A. W . Dodge; 
Sec., W . J. Souder; Treas., W m. W elden.—  (V. 85, p. 161.)

ST. PAUL EASTERN GRAND TRUNK RY — (See M ap Chicago & N .W .) 
—Owns from Oconto to Clintonvllle, W is., 56 miles Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental 30 % of gross 
earnings, interest on bonds being guaranteed. Lease acquired Aug. 16 
1893 by Chicago & North West, through purchase of Milw.Lake Sh. & W .

(THE) ST. PAUL UNION DEPOT CO — Owns Union Passenger Station 
with 8.76 miles of track, the stock being owned equally by:

Great Northern, Northern Pacific. Chic St Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Bur. & Quincv, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic R. I. & Pac.

Authorized stock. $1,000,000. Rental covers interest on bonds and 
4 % on stock since May 1 1901; from 1881 to May 1901 6 % dividends were 
paid. Year ending Dec. 31 1906, gross, $207,524; net, $15,939; other 
income, $46,910; int. on bonds, $26,500; dividends, $36,349. Pres.,W . L. 
Darling; Vice-Pres., S. C.Stickney; Sec., W . G. Johnson.— (V. 7 4 ,p. 1090.)

SALT LAKE & LOS ANGELES RR.— Road from Salt Lake to Saltalr 
Beach, Utah, 15 miles, standard gauge— see V. 65, p. 824. Stock, $300,000
was owned Dec. 1906 by J. E. Langford and Joseph Nelson of Salt Lake. 
Year ending April 15 1905, gross, $73,000: net, $30,000.— (V. 83, p. 1472.)

SALT LAKE & MERCUR RR.— Fairfield to Mercur, 12K m. Stock, $300,- 
000; par, $100. Bonds see table. Pres., L. L. Nunn, Telluride, Col.—  
(V. 79, p. 1024.)

SAN ANTONIO & ARANSAS PASS RY.— Owns from Kerrville to Hous
ton, 308 miles; Kenedy to Corpus Chrlsti, T e x ., 90 miles; Yoakum to W aco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles.; 
Gregory to Rockport. 21 miles; Allre to Falfnrrlas. 36 miles; total. June 30 
1906, 723 miles; all 50-lb. steel. Reorg. without foreclosure In 1893.

BONDS.— Mortgage Is for $21,600,000 (trustee. Central Trust Co.) and 
the So. Pacific Co. by endorsement on each bond guarantees uncondition
ally “ the punctual payment of the principal and Interest.”  Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, eauiDDed. See full abstract of mtge. In V . 56, p. 540. Car trusts 
June 30 1906, $94,872. Notes held by Southern Pacific Co. June 30 1906, 
$3,898,000, due July 1 1920, bearing interest (non-cumulatlve) at such rate, 
not over 4 % , as net earnings over betterments may suffice to pay; total 
bills payable, $5,169,845. V . 81, p. 1733.
,  In 1903-04 (under order o f the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 
V 77, p. 90, 148 401, 452, 2340; V. 78, p. 2600; V . 82, p. 453.

ANNUAL R E P O R T .— For year ending June 30 1906, gross. $3,163,961; 
net. $1,295,564: int. on bonds. &c., $857,121; balance, surplus for year, 
$438,443. In 1904-05. gross, $2,631,313; net, $833,712. Pres., W . H. 
McIntyre, New York; V .-P . and Gen. Mgr., W . M. H obbs.— (V. 82, p. 453

SAN FRANCISCO & NORTH PACIFIC RY.— See Northwestern Pacific
SAN PEDRO LOS ANGELES & SALT LAKE RY.— (See Map T’nion 

Pacific.)— Completed in April 1905 from Salt Lake City, Utah, to San Pedro, 
on the Pacific coast, 806 m of main line, with branches, aggregating in all 
1,029 m ., the Los Angeles Term. R y ., 51 m ., being acquired, and merged 
about April 1 1901 as a part of the new line. The portion from Daggett to 
Riverside, 90 m . is (temporarily) trackage over Atch. Top. & S. Fe. In 
June 1906 steamship connection from San Pedro via Hawaiian Islands to 
China, Japan and Manila was opened. V. 81, p. 1551; V . 82, p. 1323.

On July 7 1903 purchased portion o f Oregon Short Line (Un. Pac. sys.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 
interest In the property. The Salt Lake City terminals are leased for 99 
years. V. 76, p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; 
V. 79, p. 1024. Las Vegas & Tonopah R R ., allied road, under construction 
from Las Vegas, Nev., to Tonopah, 215 miles, of which 125 miles operated 
Dec. 1906. V. 81, p. 1175. On April 15 1907 99-year traffic agreement 
with Southern Pacific was canceled. V. 84, p. 1308.

Stock authorized, $25,000,000: all issued.
BOVDS.— Of the 4s of 1903 ($50,000,000 authorized Issue: Equitable Tr. 

Co. of N. Y ., trustee), $40,000,000 have been issued (none sold March 1907) 
balance reserved for future requirements. V . 77, p. 38, 90.

EARN INGS.— For calendar year 1906, gross, $4,800,139; net, $1,350,- 
185; deductions, $185,224; balance, $1,164,961. See V. 84, p. 964.

Pres., W . A. Clark; Sec., W . H. Comstock; Treas., W . H. Leete. New 
directors, Feb. 1906 V. 82, p. 281.— (V. 84, p. 694, 1308.) • •

SAN PETE VALLEY RY.— Nephl, Utah, to Morrison. 51 m.; Ouarry 
Branch (opened Aug. 1899), Nephl to Cooper, Utah, 5 m.; total, 56 miles. 
Stock, $510,000; par of shares, $100. Year 1905-06, gross, $27,841; def. 
under oper. ex p ., $11,370. John Wm Young, Gen. Mgr. Salt Lake City.
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130 RAILWAY STOCKS AND BONDS. [Vol. lxxxv.

RAILROADS.

For explanation of column headings, & c ., see notes 
on first page of tables.

M iles
of

Road.

Date
of

Bonds.

Size or 
Par 

Value.

* IN TEREST OR D IV ID E N D S . t Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend-

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom

44 1898 $1,000 $600,000 4 M & N Phila & Read R R , Phila May 1 1948
50

100
100

576.050
28,545,775

6.360,600
5 J & J Reading Terminal, Phila Ju ly l3 ’07 2H  %

5 in 1907 J & J Checks mailed. Aug 1 ’ 07 2H  %
----- ------ 100 15,993,650

All 1900 1,000 &c 12,775,000 4 g A & O 24 Broad Street, N Y April 1 1950
1901 1,000 10,000,000 5 g M & N do do May 1 1911

192 1903 1,000 5,760,000 4 g M & S do do May 1 1933
1904 1,000 4.665,000 5 g M & S do do May 1 1911
1907 1 ,000 See text. 5 g F & A Feb. 1 1937
1902 1.000 315,000 4 F & A do do Nov "07-Feb ’ 12
1903 1,000 1,059,000 4 «  g J & ,J do do Jan ’07-Apr ’ 13
1904 1,000 448,000 5 J & 1) D e c ’07-June 14
1905 1,000 400,000 5 g A & () 24 Broad Street, N Y Oct ’07-Apr ’ 15
1905 1,000 867,000 5 g J & 1) do do Dec '0 7 -D ec ’ 15
1906 1,000 1,581,000 5g ,1 & 1) New York Dec ’07-June'16
1906 1,000 494.00H r> p \T & s Mew York Trust Co. N Y Sep '0 7 -Sep ’ 16

nsolld
1907 

ated m
1,000

ortgage.
1,300 000 5 g M & N Prov Life & Tr Co, Phila Nov '07-May '17

267 1899 1,000 3,000,000 4 g .1 & J do do Jan 1 1949
42 1888 •100.000 6 M & N Merc. Tr & Dep Co, Balt Nov 1 1928
32 1887 *55,000 6 A & () do do 1917

575 1888 1,000 3,000,000 5 g ,J & J 24 Broad Street, N Y July 1 1918
666 1890 1,000 410,000 5 g J & J do do Jan 1 1930
780 1893 1,000 4,372,000 5 g .1 & .1 do do Jan 1 1943
136 1891 1,000 2,033,000 5 g A & () 24 Broad St, N Y , or Balt April 1 1941
400 1895 1,000 6,085,000 5 g .1 & J 24 Broad Street, N \ Oct 1 1945

1898 1,000.000 5 g J & 1) do do Dec 1 1948
268 1889 1.000 5,360,000 5 g J & J ( Balt Trust & Guar Co 1 

land 24 Broad St, N Yj
July 1 1929

107 1886 1.000 1,000,000 6 .1 & .1 Jan 1 1926
1897 1,000 1,200 000 5 g J & J Balt Tr & Guar Co Jan 1 1947

81 1886 1,000 2.500,000 5 J & J 24 Broad Street, N Y July 1 1926
1886 100 &c •28T>.000 6 F & A Checks mailed After July 1916

31 1882 1,000 1,000,000 5 M & N Phila & Read R R , Phila May 1 1912
31 1890 1,000 1,000,000 6 g

J
& J do do July 1 1925

Schuylkill & Juniata— See Pennsylvania R R .
Schuylkill & Lehigh—-First M guar by Reading Co___
Schuylkill Valley Navigation & RR— Stock__________
Seaboard Co— Common stock $36,000,000___________

First pref stock 5 %  518,000,000 convertible (text) 
Second pref 6 %  non-cum $18,000,000 red (te x t)-- 

Seaboard Air Line Ry—
First M $75,000,000 gold (see tex t)____CoBa c&r
Coll trust ref M gold $10,000,000 red at 1 05 ..C e c*
Atlanta-Birm Division 1st M $10,000,000---- K c*
Coll trust & gen lien M $5,000,000 g ext In 1907 . N
Coll. tr. & gen M $18,000,000, g , red. par_____ Mo c*
Equipment trust due quarterly (V 74 p 3 8 0 )--------
Equipment mortgage gold Ser C due quarterly. Q c* 

do do gold Ser D due $32,000 s -a ..
do do gold Ser E due $25,000 s-a_.
do do gold Ser F due $51,000 s -a ..
do do gold Ser G due $88,000 s-a.N
do clo gold Ser H due $26,000 s-a.N
do do gold Ser I due $650,000 s-a.PIP

Old Loans excluding (*) amount? pledged under co 
Carolina Central 1st consol M gold guar p & 1 (end) _F 
Durham & Northern first mortgage $150,000__MeBa
Roanoke & Tar River $260,000_____________ MeBa
Florida Cent & Pen 1st M ($5,226 p m) gold___Ce c*

Second M (1st on ext, 92 m) $5,226 p m g.M p c*
Consol M $7,800,000 ($10,000 p m) gold___Q c*
South Bound 1st M goid interest rental..M eBa c* 

Georgia & Ala 1st M cons $6,185,000 go ld .-B B a  c* 
Georgia & Ala Term Co 1st M (call at 110) guar p & 1
Georgia Carolina & Nor 1st M gold guar____MeBa c~
Raleigh & Augusta first mortgage_________________
R & G first mortgage $1,500,000 gold_____ MeBa.c
S & R first mortgage $2,500,000_______ MeBa.c*&r

Debenture $690,000 to be secured by  any 2d M ..r  
Skhamokin Sunbury & Lewisburg— First m ortg’e_c*&r 

Second mortgage gold____________________________ c '

SANTA FE CENTRAL RY.— Owns from Santa Fe, N. M., south to T or
rance. 117 m ., opened Jan. 1,1905, Branch from Moriarlty Jet. to A lbu
querque, N. M., 47 m ., under name of Albuquerque & East. R y ., was under 

' construction in Jan. 1907. In July 1907 a reorganization and consolidation 
o f two roads with New Mexico Fuel & Iron Co. and allied properties, it was 
reported, was contemplated. The Alb. & East, has made a mtge. to the 
Pitts. Tr. Co., as trustee. Other allied lines, see V. 80, p. 221. Stock, $2,-
500,000, all outstanding. For year ending June 30 1906, gross, $108,638; 
net, $27,645. — (V. 82. p. 569.1

SANTA FE PRESCOTT & PHOENIX RY.—  (See M ap Atchison Topeka
Santa F e.)— Owns Ash Fork, via Prescott, to Phoenix, A rlz .. 195 m .; 

opened in Mch. 1895; branches, 114 m. P. & E. Jet. to Mayer, Ariz., 26.4 
m ., built under charter of Pres. & East., is leased for 99 years and its $375,-
000 bonds guar. The road is tax-exem pt by legislative enactment for 20 
years from 1891. T h eA tch .T op . & S. Fe took possession N ov. 8 1901, hav
ing acquired $2,963,000 of the 2d mtge. bonds and all o f the $7,903,000 
stock, and the road has been operated as a part o f the system since July 1 ’06.

Yeai—  Gross. Net. Deductions. Bal., sur.
1905-06  .............$1,405,427 $740,384 $666,618 $73,766
—  (V. 73, p . 781, 844, 900, 954; V . 75, p. 667; V. 77, p. 90.)

SANTA FE RATON & DES MOINES RR.—  (.See M ap.)— To extend from 
Carisbrook, at a connection with the Santa Fe Raton & Fastern R R .,
4 miles from Raton, N. M., on the main line of the Atcli. Top. & S. Fe 
Ry., to Des Moines, N. M.. on the Col. & South. R y ., 41 miles. It has 
leased for 99 years the S. Fe Raton & Rast. R R ., guaranteeing principal and 
Interest of its bonds and 5% on its stock. Total mileage. 57 miles. Sto< k. 
$1,000,000. Leased for 99 years to Santa Fe Liberal & Englewood R R ., 
which see.— (V. 83, p. 970.)

SANTA FE RATON & EASTERN RR.—  (See M ap .)— Extends from 
Raton, N. M., to Yankee, N. M ., 12 m .; branch from Carisbrook to Sugarlte.
4 m.; total, 16 miles. Leased to Santa Fe Raton & D. M. R R . as above. 
Stock. $300,000. Dividends A. & O.—  (V. 83, p. 970.)

SANTA FE LIBERAL & ENGLEWOOD RR.—  (See M ap.)— Under con
struction from Des Moines, N M., at a connection with the Santa Fe Raton 
& Des Moines R R . on the main line of the Col. & South. R y. to Hooker, 
Oklahoma, connecting with the Rock Island R y ., to Englewood, Kansas, 
connecting with the Santa Fe R y ., and thence to W oodward, Oklahoma, 
where It again connects with the Santa Fe R y. and the Canadian River RR. 
(under construction), terminating at Guthrie and Oklahoma City, Okla. 
Total mileage, 321 miles. Leases for 99 years Santa Fe Raton & Des Moines 
and Santa Fe Raton & Eastern (see statements above). combined mileage 
57 .miles. Stock $8,000,000. Bonds authorized $8,000,000. See full 
description. V . 84, p. 221.

The Canadian River R y ., projected from W oodward, Okla., to Guthrie 
and Oklahoma City, 220 miles, by the same Interests, m ay be eventually 
merged, a mortgage securing $14,800,000 of 5%  30-ycar bonds, it was 
reported to be placed on the combined properties.— (V. 84, p. 221.)

SARATOGA & SCHENECTADY R R .—  (See Map Del. & Hudson.) —  
Saratoga to Schenectady, 21 m. Leased In perpetuity In 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which it Is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 % yearly, paid 
Jan. and July 15 at Troy, N. Y.

SAULT STE. MARIE BRIDGE.— Owns Sault Ste. Marie Bridge, Includ
ing 6,421 feet of main track. The Can. P ac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie R R . cos. agree to pay for use o f bridge an 
amount equal to operating expenses and Interest and s. f. o f debt. Mtge, 
$1,000,000; s. f ., $5,500 yearly. Stock, $1,000,000.

SAVANNAH AUGUSTA & NORTHERN RR.— V . 84, p. 1553.
SAVANNAH UNION STATION CO.— Owns union pass, station and ter

minal at Savannah, Ga., with 8 m. of track. Leased by the Southern R y ., 
Sav. Fla. & West, (now Atl. Coast Line RR.) and Seaboard A. L. R y ., 
which own the $300,000 stock, the rental providing for Interest and s. f. on 
bonds, maintenance, &c. Pres., W. W . Mackall; Treas., Savannah Tr. Co.; 
Sec.. W . V. Davis.— (V. 71, p. 343; V. 74, p. 1039, 1253.)

SAVANNAH & STATESBORO RY.— Ow nsCuylerto Statesboro,Ga..32.6 
m .; trackage, Cuyler to Savannah, 20 m. V. 79, p. 2148. Stock, $200,000, 
all outstanding. Has traffic contract with Seaboard A. L ., which guar, 
bonds by endorsement, prin. and Int.; Savannah Tr. Co., trustee, V . 75, 
p. 1303; V .77, p. 695. Form of guaranty, V. 81, p. 614. Georgia & Fla. 
R y . has had an option on 45% of stock, the Seaboard Air Line owning 51% . 
In Oct. 1906 the Savannah Statesboro & Western R y. was Incorporated 
with $1,000,000 com m on and $50,000 preferred authorized stock ,to  build 
an extension from Statesboro to Atlanta, 210 miles. V. 83, p. 970. Year 
ending June 30 1906, gross, $55,000; net, $21,961; Int. on bonds, &c., $11,- 
029; bal., sur., $10,932. Pres, and Treas., J. Randolph Anderson, Savan
nah; Sec., J. A . Brannen. Office, Statesboro, Ga.—  (V. 83, p. 970.)

SCH U YLKILL & LEHIGH R R.— Owns from H igh’s Farm, near Reading. 
Pa., to Slatington, Pa., 46.9 m. In 1883 leased to Phila. & Read, for 999 
years. Rental, $27,000 yearly. Reading Co. owns stock ($600,000), of 
which $598,000 Is deposited under its general mtge. of 1897.

SCHUYLKILL VALLEY NAVIGATION & RR.— Port Carbon to Reeves- 
dale. Pa.. 11 m.: 2d track. 5 m.; branches. & c.. 11.41 m .; total track. 28 m. 
Leased July 25 1861 for 999 years to Phila. & Read. Rental $29,450, 
which pays 5 % on stock and State taxes.

SEABOARD COM PA NY.— O R G A N IZ A T IO N — Incorporated In June
1905 as a holding com pany per plan, V. 80, p. 164, 601, 552, 1972, to provide 
for the liquidation of the floating debt o f the Seaboard A. L. R y ., improve
ments, extensions, &c. The plan provided $7,625,000 cash to be advanced 
to the S. A. L .. the Seaboard Co. receiving therefor mtge. bonds of the rail
w ay to about $7,300,000, o f which the railway stockholders were In Jan.
1907 given the right to subscribe at 90. V . 80, p. 652; V. 83, p. 1412.

STOCK.— The 1st pref. 5 % stock is pref. both as to prin. and dividends 
and non-cum. for 5 years from July 1 1905, thereafter cumulative; redeem
able at option of company after July 1 1908. and convertible at option of 
holder Into 2d pref. stock at par. The 2d pref. 6 % non-cum. stock Is re

deemable at option of company at 110 after 3 years, provided 1st pref. shall 
have been redeemed or converted. The amount of id  pref. may be In
creased for conversion of the 1st pref. All classes o f stock have full voting 
power. In July 1907 over 82 H % o f the Seaboard A . L . stock had been ac
quired In exchange for stock of Seaboard Co. (See terms under R y. Co.)

Of the new stock, $10,375,000 1st pref., $76,650 2d pref. and $f.53,070 
com . above the amounts issuable In exchange for Seaboard Air Line R y . 
stocks was to be available for the new company.

D IV ID E N D S.— On first preferred, 2 )4 %  paid July 15 1906; 1907, 5 %  
(J. & J.) V. 83, p, 156.

SEABOARD aIR  LINK RV.— (See M ap.1— This com pany owns a line 
from Richm ond, V a,, to Atlanta. Ga., and Tampa, Fla.. &<■.., viz.;

Lines owned in fee— MHes. | Proprietary Lines. Mtles.
Richm ond,Va ,to Savannah, Ga.502 Portsm outh.Va.,to W eldon,N.C. 81 
W ilmington, N. C .. to Atlanta. |Starke to Suwanee River, F la .. 58

G a ___________________________ 437 |State Line to Lewiston, N. C___ 32
Savannah, Ga., to Montgomery. 

Ala. (58 miles trackage de
d u c te d )______________________  280

Savannah. Ga , to Tamna Cedar 
Keys. Chattahoochee River,
& C ________________________ _________________ 8 'i f i

Other lines______________________ 358

Atlanta & Blrm. Air Line, 
Howells, Ga., to Birming
ham, Ala. (Including 34
mi'es branches)_______________ 198

Tracknoe_______________________  69
Total sys. (seeV . 74, p. 773) ..2,821

The proprietary lines Include ; Roanoke & Tar River R R . (stock all 
owned!. 32 m.; Seaboard & Hoanoke R R . (all of stock owr.ed). 81 m.; Atl. 
Suwanee RIv & G u lfR R  , 58 m. (stock all owned); Georgia & Ala. Terminal 
Co.. operating 8 m. of track.

Also owns a 1-6 Interest In the Richmond-W ashington Co. controlling the 
road from Richmond, V a., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. R R . maintains through car service between 
N. Y ., Phila., Washington and the South. Also owns practically all the 
stock of the Florida West Shore R y ., Durant to Sarasota, Fla., with 
branches, 65 miles; Plant City, Arcadia & Gulf R y ., Plant City to Keysville, 
13 miles; Tallahassee Perry & Southeastern R y ., Tallahassee S. E. Jet. to 
Covington, Fla., 32 m .; an extension to Perry, Fla., 19 m ., being under 
construction: Catawba Valley R y ., to extend from Great Falls to Harmony. 
S. C., 21 miles. V. 83, p. 1031. In Jan. 1907 the entire stock of the Macon 
Dublin & Savannah, Macon to Vidalia, Ga., 92 m ., was acquired, the 
$1,240,000 5%  bonds ($1,840,000 authorized Issue) being guaranteed, prin
cipal and interest. V . 84, p. 104, 451. Also controls the Balt. Steam 
Packet Co. (unbonded) and a substantial interest in the Old DomlnionSS.Co.

ORGANIZATION — aii amalgamation In ) U00 of "Seauoard' line*. In 
July 1907 over 82 H % of stock had been exchanged for stock of the Seaboard 
Co. (which see above), per terms below and plan, V. 80, p. 164, 601, 552, 
1972.

STOCK.— Authorized $75,000,000, of which $25,000,000 pref., outstand
ing July 1906, c o m ., $37,009,000, and pref.. $23,895,000. Pref. Is entitled 
to 4 % non-cum ., then com . to 4 %, then pref. 2 % additional, any surplus to 
com . Par of shares, $100.

VOTING T R U ST .—  Both classes o f stock are deposited with voting 
trustees until April 1 1910. although the latter may In their discretion de
liver the stock at an earl'er date. V. 77, p. 351. 2099.

REO RG AN IZA TIO N .— Under the plan of June 1905 (see Seaboard Com
pany above), the assenting holders received:

Paid ------------ Received--------------
Per $100—  Cash. 1st P ref. 2d Pref. Common 
Pref.stock. .$12 50 $12 50 $75 $12 50 
Com. stock . 12 50 12 50 ___ 87 50

Paid
Cash.
None.
None.

4,500,000
....................  29,725,000

6,500,000

— Received—  
2d P ref. Com.

$75 ___
___ $7 5

BONDS.— The 4s of 1900 are a first lien on about 350 miles of road. In
cluding 102 m. of main line, from Richmond to Ridgeway, and 106 m. from 
Hamlet to Columbia (subject only to $155,000 prior lien bonds on two 
branches): also a direct mtge. on the whole 2,383 m. of consolidated road, 
subject only to $26,560,000 prior lien outstanding bonds and a consolidated 
collateral lien on the remainder. Total authorized issue, $75,000,000, v iz .:
Of which outstanding_______ ____________________________________  12,775,000
Deposited to secure the $10,000,000 coll. tr. ref. 5s.........................  20,000,000
Deposited as collateral for $5,000,000 mtge. and coll. tr. 5s_____  1,500,000
Deposited as collateral or In treasury____________________________
Reserved to retire at maturity, dollar for dollar, all the under

lying bonds on the various divisions of the system .
Issuable only after July 1 1906 for additional properties, Im

provements, extensions, &c., at not over $1,000,000 yearly .
The collateral trust refunding gold 5s o f 1901 are secured by deposit with 

the trustee of $20,000,000 4s of 1900. V. 70, p. 842.
The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized 

Issue) are secured on the line from Howell's Jet., Ga., to Birmingham, A la., 
164 m ., with branches, 34 m. V. 76. p. 1302; V. 77, p. 647; V. 81, p. 1850.

The mtge. and coll. tr. 5« of 1904 are secured by a Hen on $20,000,000 of 
1st mtge. bonds (subject to existing Hens) and on various securities, and by 
direct deposit o f certain securities owned (see list V. 78, p. 821) and a gen. 
mtge. on all property now owned or hereafter acquired other than securities 
specially excepted. V. 78, p. 104, 229, 989; V . 84, p. 340. Seab. & Roa. 
car trusts, $266,050.

Stockholders on Jan, 10 1907 authorized an Issue o f $18,000,000 o f 30- 
year 5%  bonds, to be secured by a mortgage and collateral trust agreement 
covering (subject to existing liens) all the railway property and such securi
ties as may be deemed advisable. Of the bonds, $7,308,000 were m ostly 
subscribed for by stockholders pro rata at 90, to provide for debt Incurred 
for Improvements and extensions. V. 83, p. 1412. 272, 392.

GU A RA N TIES.— The Savannah & Statesboro, Florida West Shore and 
Macon Dublin & Savannah bonds ($185,000, $712,000 and $1,240,000 re
spectively) are guaranteed as to principal and interest; ‘ also Richmond- 
Washington Co. bonds, jointly and severally with live other companies. 
V. 77, p. 647. 648; V. 79, p. 2148.

LATEST EARN ING S.— For 11 months ending May 31:
11 M os.—  Gross. X el. Oth. Inc. Charges.
1906-07_____ $15,050,369 $3,096,287 $15,586 $3,626,248
1905-06_____  13,898,129 4.313,871 17,667 3,330,638

Balance. 
def$514,375 

surl ,000,900
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RAILROADS.

For explanation of column headings, & c., see notes 
on first page of tables.

M iles
of

Road.

Date
of

Bonds.

Size, or 
Par Amount 

Value. Outstanding

IN TEREST OR D IV ID E N D S .

Rate
%

When , Where Payable, and by 
Payable. Whom.

Bonds— Princi
pal, When Due. 
\ Stocks— Last 
I Dividend.

Sbamokln Valley & Pottsville— Stock guar b y N o r C ..
Flrst M $2,000,000 gold sink fund (not draw n )..c*  

Sharon— Stock ($800 000) 6 % guaranteed by rental. F 
Sharon first mortgage gold (Sharon to P ym at. etc) F 
New Castle & Shenango Valley— 1st M Interest guar 

Shreveport Bridge & Terminal— See St Louis Southwe
Sierra Ry (of California)— First mortgage gold____

Second mortgage $860,000 gold ........................... ..
Yosemlte Short Line 1st M $875,000 gold guar p & i

Sierra Valleys— 1st M (Cal Safe Dep Co trustee)_____ ,.
Silver Spring Ocala & Oulf— Sea Atlantic Coast Line
Skaneateles RR— 1st M$100,000 gold___________ Usm
Somerset Rail way— First mortgage______________

Consolidated mortgage $420,000 gold___________
First and refunding mortgage $1,500,000 gold ._A B

I -Notes $1,500,000, gu p & 1___ _____________ ______
South Carolina Pacific— First M cur Interest rental 
South Dakota Central—-1st M $750,000, red 105 beg’17 
South Pacific Coast— First M gold guar (s f 1912) . .F .c
South & Western— First M $600,000 gold____________ c

Second mortgage___________________________________
South Georgia & West Coast— Mortgage $250,000 gold 
So & No Ala— 2d M gold $2 000,000 (owned by L & N) 

Consol mortgage (for $10,000,000) gold guar.-C e.c* 
Improvement M $2,000,000 gold (owned by L & N) 

Southern Illinois & Mo Br— 1st M $3 000,000 g-M e.c*
Southern Indiana— First M gold (see text)_____ EC.c*

General mortgage $6,000,000_______________________
Chlcaeo South M $5,500,000 g red i02K  eu p & I.Q P
Chicago Southern debentures, $1,000,000_______

Southern Pacific Company— Stock ($200,000,000)___
Pref stock 7 %  non-cum $100,000,000 conv red____
Coll trust M gold subject to call at par____Un .c '& r
Steamship first mortgage bonds Series A $3,000,000 
Coll trust M $30,000,000 gold red par after 2 yrsCe.c* 

Southern Pacific RR— Stock $160,000,000 authorized
1st M Series B & F gold sinking fund................ ..
So Pac Br 1st M gold s f $50,000 in 1897 not drawn 
a Of the consols shown as outstanding $4.753.000

38 
38 
33 
16 
17 

stern 
77 
77

R R .

10
42

104
38

189
189
189

1,045 
240 

was on

1889
1887
1897
1904
1905 
1895
1898 
1887
1900
1905 
1907 
1884 
1907 
1887
1902 
1904
1903 
1880 
1886
1904
1901 
1901
1906
1906
1907

1899
1891
1905
1882
1887
June

$50
1.000;

50
1,000
1,000;

$869,450
2.000,000

794,100;
164,000!
250,000

314 g 
6
4H  g 
6 g

F & A Broad St Station. Phlla
J & J ! do do
M & SlSharon, Pa
J & D Farmers L & Tr Co, N Y
J & J do do

1,000; 1.239,000
l.OOOj 633,000

100! See text.
1,000 300,000
l.OOOj 

500 &c| 
500 &C! 

1,000

6 g A 12 & O Crocker-Woolworth Bank 
5 g M 15 & S do do
4 ^  g M & Si do do

100 &c
"  V.666 

1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000
1,000

100 
100 

500 &c
1,000 

100 
500 &c 

1,000 
30 1906

100.000
225.000 
172,500
864.0001 

1,500,000!
104,600!
300.000

5.500.000, 
600.000!
371.0001 
250,000!

2.000.000 
a8,000,000

1,920,000!
3.000.000! 
7,528,000; 
2,160,000

See text.
1.000.000 

197,849,258
75,563,300
30,218,500

1.858.000 
b7,253.000

160,000,000 
5 116,000
3.533.000 

owned by L

6
5
5
4 g
4 g
6
5 g
4 g
5 g
5
5 g
6 g 
5 g 
5 g 
4 g
4 g
5 g
5 g
6

See text 
7 In 1907 

4 g 
6
4 g
6 g 
6 g

ou. & Na

F & A ;In  default.
F & A D S Mort & Tr Co, N Y
J & J Boston & Oakland, Me
J & J Nat Shaw Bank. Boston
J & J Amer Loan & Tr Co, Bost

Aug 1907 3 % 
July 1 1931 
Mai 4 1907 3 % 
June 1 1919 
July 1 1917
April 12 1937 
Sept 15 1944 
Sept 1 1945 
1915

& O Safe Dep & T  Co,Bal, Md 
& J

& O 
& A
&

M & N
F & A
M & N
•1 & J
A & O 
See text.
J & J
J & D
J & J 
J & D

So Pac, 120 B ’way, N Y 
Investors Tr Co, Phlla 
Union Trust Co., Balto. 
New York & Quitman,Ga 
Office, 71 Broadway,N Y  

do do
A ; . ...................................... ..

Mercantile Trust Co, N Y 
John C King & Co, N Y
First Tr & Sav Bk.Chlc

Aug
July
July
July
June
Oct
Jan
July
Jan
Oct.
Jan
April
Aug
Aug
Nov
Feb
May
July

1918
1917
1950 
1955 
1911 
1914 
1927 
1937 
1952

) 1934 
1923 
1910 
1936 
1936
1951 
1951 
1916 
1936

Checks mailed July 1’07 I % %
Checks mailed Julyl2 ’07 3 %
120 Broadway, New York Aug 1 1949 

do do Jan l  1911
do do Ijune 1 1910

& OiSo Pac, 120 B 'w ay, N Y,April 1 1912 
& O; do do ! April 1 1937
h Reimalnlng $22,747,000 in trleas’y  July 1906

R E P O R T .— Fiscal year ends June 30. Report for 1905-06, V . 83, p. 
1031, showed results on 2,611 miles as below. Results for entire system 
Including Atl. & Birm. A . L. R y. and Fla. West Shore were: Gross, $16,- 
767,363; net, $4,254,755: other Income, $51,401; charges, $3,413,531; bal., 
sur., $892,625.

1906. 1905. 1904.
Gross earnings from  railways_________$15,116,947 $13,619,274 $12,750,271
Gross earnings from water lines______  683,072 582,669 561,138

Total gross earnings....... ............... ..$15,800,019 $14,201,943 $13,311,409
Net earnings, incl. other Income_____ $4,262,832 $4,177,384 $3,233,948
Deduct— Interest on bonds__________  2,748,650 2,759,765 2,546,817

Other interest......................................  332,203 196,787 254,643
Rentals and miscellaneous_________ 50,402 48,925 49,663

Balance, surplus...................................... $1,131,578 $1,171,907 $382,825
OFFICERS.— President, W . A. Garrett; Vice-Pres., L. Sevier; Gen. Mgr.. 

T . F. W hittelsey; Treas., Robert L. Nutt; Sec., D. C. Porteous; Comptroller, 
T . W . Toby.

Directors— Y . Van den Berg, New York; H. Clay Pierce, St. Louis; S. 
Davies Warfield, Baltimore, Md.; James H. Dooley, Richm ond, Va.; B. F. 
Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, N. S. Mel- 
drum. New York, N. Y .; Townsend Scott, Baltimore, Md.; Thomas F. 
Ryan, Oak Ridge Va.; C. Sidney Shepard, New Haven, N. Y .; T . Jefferson 
Coolidge Jr., Boston; W . A. Garrett, Norfolk, V a.; Norman B. Ream , Chi
cago: Geo. W . W atts, Durham, N. C.

Gen’l Offlees, Portsmouth and Norfolk, Va.; N. Y . office. 24 Broad S t.—  
(V . 84, p. 104, 221, 272, 340, 392, 450, 509, 1183.)

SHAMOKIN SUNBURY & LEW ISBURG RR.— (Sec M av Reading Sys
tem .)— Carbon Run Jet. to West Milton, Pa., with iron bridge over Susque
hanna. 31 miles; second track, 15 m.: total of all track. 57 m. Leased to 
Phila. & Read. July 2 1883 for 999 years at 6 % on the stock. Used for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
o f which $1,995,000 is deposited under mtge. o f 1897.— (V. 51, p. 21.)

SHAMOKIN VALLE Y&jPOTTSVILLE RY.—  (See M aps Pa. R R .)—  Sun- 
bury. Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
for 999 years to Northern Central R y. Co., with a guaranty of taxes, Interest 
on bonds and 6% on stock, o f which N. C. owns $619,650.—  (V . 78, p. 1908.)

SHARON RY.— Owns from Newcastle, Pa., via Sharon to Pymatuning, 
Pa., with branches, 33.07 miles in all. Consolidated with Newcastle & She
nango Valley R R . and then leased to the Erie R R .for 900 years from D ec.l , 
1900. for Interest on bonds and 6%  on stock.— (V. 73, p. 399; V. 78, p .288 )

SHREVEPORT BRIDGE & TERMINAL CO.— Owns bridge over the Red 
River at Shreveport. La. Controlled by St. Louis Southwestern, which

fruarantees $500,000 o f the bonds, principal and Interest (see that co.) and 
eases bridge for 50 years from Aug. 1 1905; V . 81, p. 614. Also used by 
Texas & Pacific, Vicksburg Shreveport & Pacific, Louisiana R y. & Naviga

tion, Kansas City Southern and Houston East & West Texas (Southern 
Pacific). See V . 82, p. 753. Pres., T . Alexander.— (V. 81, p. 614, 753.)

SIERRA MADRE & PACIFIC RR.— See R io Grande S. M. & Pac. R R .
SIERRA R A IL W A Y  (OF CALIFORNIA) .— (See M a p .)—  Owns road from 

Oakdale In Stanislaus Co., Cal., to Tuolumne, Tuolumne County, 56.5 miles. 
Jamestown to Angels, 19.3 m .; total, 75.8; yard track and sidings, 8.6 m.

The Yosemlte Short Line R y. was in April 1906 building a 50-mile exten
sion from Jamestown to Yosemlte National Park: this road Is to be leased, 
stock at $25,000 per mile and 1st mtge. 4J4 % bonds at $12,500 per mile 
(Central Trust Co. of Cal., trustee) to  be Issued, guaranteed principal and 
Interest. V . 81, p. 1175.

Stock authorized, $5,000,000; Issued, $3,248,000. Of the $860,000 5%  
40-year bonds, $633,000 were used to refund the outstanding Income bonds, 
the remaining $227,000 being reserved for future requirements. V. 79, p. 
270. For 8 mos. ending Feb. 28, gross, $293,334 In 1906-07, against $237,- 
329 in 1905-06. For year ending June 30 1906, gross, $379,343; net, $157,- 
006; int., tax, &c., $121,225; bal., sur., $35,781. Pres., T . S. Bullock; Sec., 
S. D. Freshman, Jamestown, Cal.— (V. 80, p. 1112; V. 81, p. 212, 1175.)

SIERRA VALLEYS R R.— Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000; par, $100. Controlled by Nevada-Cal.-Oregon R y ., to which 
was due for advances June 30 1905 $214,409 V. 79, p. 2643. Year ending 
June 30 1906, gross, $48,309; net, $26,401; total deductions, $13,763; bal., 
sur.,$l 2,638. Pres., E ..R .Dodge, Amedee, Cal.— (V.74, p.776; V.79, p.2643.

SILVER SPRINGS OCALA & GULF R R.— See Atlantic Coast Line R R .
SILVERTON RY.— Owns Silverton, Col., to Ironton, 22 miles. Stock, 

$350,000; par., $100. Bonds, $500,000 1st 5s, due Jan. 1 1935. Year 1904- 
OS. gross, $9,243; net, $3,440.— (V. 79, p. 2589.)

SOMERSET RY.— Owns road from Oakland to Birch P t., Me., and 
branch, 96 miles; o f this Bingham to Birch Point, on Moosehead Lake, 54 
miles, completed Dec. 1906. In April 1907 the Maine Central acquired con
trol; V . 84, p. 801. Capital stock is $736,649; par, $100; 1st and ref. 4s of
1905 ($1,500,000 auth. issue) are a 1st lien on the extension from Bingham 
to  Moosehead Lake and equipment; o f the balance unissued, $420,000 are 
reserved to retire the $397,500 old bonds and $216,000 for improvements at
80.% o f cost, but only when net earnings are twice the interest on the bonds 
then outstanding. V. 83, p. 97. In May 1907 $1,500,000 4-year 5%  notes, 
guar. prin. and Int. by the Maine Central, were sold. V. 84, p. 1183. Bills 
payable June 30 1906, $657,481. For year 1905-06; Gross, $171,588; net, 
$74,616; charges. $31,323; balance, sur., for year, $43,293.— (V .84, p. 1183.)

SOUTH CAROLINA & GEORGIA RR.— See South’n R y.. Carolina Dlv.
SOUTH CAROLINA PACIFIC RY.— North Carolina State line to Ben- 

nettsville, S. C ., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
R R . for Interest on bonds. Stock. $100,000. Bonds, see table.

SOUTH DA KOTA CENTRAL R Y .— Owns Sioux Falls, S. D ., to Rutland, 
42 miles; extenslou building from Rutland to Watertown, 52 miles. Stock 
(?). Bonds, see table above. V . 84, p. 869. For calendar year 1906 
net earnings, $41,961. Pres., P. F. Sherman. Office, Sioux Falls, S. D .— 
(V . 84, p. 869.)

SOUTH GEORGIA & WEST COAST RY.— Adel to Perry. Fla.. 77 miles,
xtension is proposed from Greenville to the Gulf. 50 m. Stock, $500,000,

Increased from $65,000 in Nov. 1906. V . 83, p. 1172. For year ending 
June 30 1906, gross, $148,206; net, $63,104; int., taxes, &c., $26,292; div
idends (2 8% ), $16,240; bal., sur., $20,572. Pres., J. W . Oglesby; Treas., 
C T . Tillm an.— (V. 76 p 706 866; V. 83, p. 1172.)

SOUTH & WESTERN RR.— Owns and operates from Johnson City, 
Tenn., to Altapass, N. C., 67.6 miles: had under contract and partly graded 
Oct. 1906 85 miles from Dante ,V a., to Johnson City, Tenn. Also under 
contract 61 miles between Altapass, N. C., and Rutherfordton, N. C. E x
tension is proposed between Dante, Va., and Elkhorn, K v ., to a connection 
with the Ches. & Ohio R y ., a distance o f 36 miles, through the proper
ties of the Cllnchfleld Coal Corporation, In Wise. Dickenson and Buchanan 
Counties, Virginia. Extension also proposed from Rutherfordton, N. C. 
to Spartanburg, S. C ., to connection with A . C. L. R R . and Southern R y.
See V . 81, p. 1494: V . 83, p. 155. Elkhorn Southern R R . V. 83, p. 1099.

The Cumberland Corporation, which owns all the stock of the Cllnchfleld 
Corp. (the latter owning 300,000 acres of coal lands in Virginia, and West 
Virginia and the South & Western R y. and a block o f the Seaboard Co. 
stock, In June 1906 Issued $15,000,000 of 6-year 5%  notes to complete the 
South & Western to a connection with the Seaboard Air Line at Ruther
fordton, N. C. V. 83, p. 156.

Stock authorized, $10,000,000; outstanding, $100,000: par o f shares. $100. 
For year ending June 30 1906, gross, $193,193; net, $31,044; other income, 
$95,060; charges, $61,913; bal., sur., $84,190. Pres., George L. Carter.—  
(V. 82, p. 510; V. 83, p. 156, 380; 1099.)

SOUTH PACIFIC COAST RY.— N A R R O W  GAU GE.— Alameda to 
Santa Cruz, 77 miles; branches, 24 m.; ferry, 3 m .; total, 101 miles. Leased 
for 55 years from July 1 1887 to Southern Pacific Co., which guarantees the 
bonds and owns all the $6,000,000 stock. Year 1905-06, gross, $855,568; 
net, $149,273; def. under charges, $588,311.

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.— Owns bridge (with 
4.65 miles o f track) across Mississippi River at Thebes, 111.; opened May
1905, forming a direct connection between Chicago & Eastern Illinois 
Illinois Central and St. Louis Valley (St. Louis Iron Mtn. & Southern) on 
the east, and the St. Louis Southwestern, St. Louis & San Francisco and 
St. Louis Iron Mtn. & Sou. on the west. Length Is 2,756 feet of steel truss 
and 1,147 feet o f concrete arches. Stock. $50,000, all outstanding, equally 
owned by the St. Louis Iron Mtn. & Sou., St. Louis Southwestern, Illinois 
Central, Chic. & East 111. and Mo. Pacific: all o f which except the last named 
have a 50-year contract dated Nov. 1 1901 for use o f the bridge, under 
which they agree to meet all charges.— (V. 80, p. 1424, 2220.)

SOUTHERN INDIANA RY.— (See M a p .)—  Owns from Main St., Terre 
Haute, to Ewing S t., Seymour, 121.42 miles; W estport Branch, Seymour to 
W estport, 26.45 m.: Sullivan Branch, Blackhawk to Sullivan, 18.48 m.: 
Coal branches owned: Shelburn Coal branch. Shady Grove to Glendora, 
12.67 m.; Latta Coal Branch, Latta to Hawton, 8.11 m.: Coalmont Coal 
Branch, Coalmont to Keystone, 5.14 m .; total owned, 192.27 miles. 
Leases: Vandalla Line, Main St. to Union Station, Terre Haute. 0.30 m .; 
Bedford Belt R y ., Bedford to Oolitic, 4.19 m.; total leased, 4.19 m .; total 
mileage, 196.76. Extension north from Terre Haute, Ind., to Humrick,
111., 38 miles (of which 27 miles owned and 11 miles, from Illinois State line, 
built by  Chicago Southern R y .), was opened Dec. 1906. In April 1907 a 
syndicate was formed to complete the road into Chicago, a total distance o f 
114 miles from Terre Haute. V. 84, p. 995, 1053. Owns South. Ind Coal 
Co., V. 80, p. 2221; V . 83, p. 39, 75, 214.

STOCK.— Common, $10,000,000; par, $100: all issued. In 1907 $1,000,-
000 4 %  pref. stock was issued, cumulative after Jan. 1 1908.

D IV ID E N D S.— On pref., Dec. 1901 to July 15 1905, incl.. 5 % (J .& J.).
BONDS.— First mtge. 4s o f 1901 m ay be issued at $20,000 per mile for 

single track and $10,000 per mile for second track constructed or acquired. 
Eauipment notes. Including Interest, June 30 1906, $999,308, maturlne to 
1909, Inclusive. See V. 74, p. 776, 1197. Of the Chic. Sou. 5s o f 1S06 
($5,600,000 authorized issue), $4,400,000 was issued or reserved to retire 
the coupon notes which matured July 1 1907, of which it was understood 
about$3,000,000 o f the $4,000,000 were deposited for exchange in July 1907; 
balance to complete road into Chicago. V. 83, p. 817; V. 84, p 932, 995, 
1053; V. 85, p. 42.

E ARN IN G S.— 11 m os.J1906-07..........Gross, $1,506,137; net, $624,133
July 1 to May 31. \1905-06......... Gross, 1,323,449; net, 523,348

R E P O R T .— Report for year ending June 30 1906 was in V. 83, p. 1289 .
Year— Gross. Net. Int.,taxes,&c. Dlv.cm Pref. B il ,surp.

1905-06____$1,456,349 $590,466 $452,191 (Retired) $138,276
1904 05____ 1,380,955 582,682 326,564 (51$50.000 206,109

Pres. John R . Walsh- Sec. and Treas., C. F Welnland. Grand Central 
Station Chicago III.— (V. 84 p. 1053 1249; V . 85, o. 42.)

SOUTHERN PACIFIC COMPANY.—  (See M aps.)— R O A D .— This com 
pany owns only 9 m. In fee. but principally through ownership o f stock, 
partly by lease, It operates a great system of roads extending from San Fran
cisco to New Orleans (thence by com pany’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden. Utah, with branches.

System comprises the following, fully described under their own titles.
(1) Proprietary Lines. Controlled 

(also leased by) Southern Pacific 
Co. Miles.

Central Pacific R R ____________ 1,452
South Pacific Coast R y _______  99
Southern Pacific R R --------------- 3,332
Oregon & California R R ............ 665
(2) Controlled by So. Pac. Co.— Op

erated by Cos. owning them.

Miles.
(3) Controlled by Morgan's La. & 

Tex.— Operated Independently 
Gulf Western Tex. & Pac. R y . I l l  
Iberia & Vermilion R R .............. 16

Total proprietary lines______ 9,108
Tot.(deduc.242 m. leas.toAtch)8,866 
(4) Leased and Operated.

Galv. Harrlsbg. & San Ant. R y . l ,317|New Mexico & Arizona R R ___ 88
Houston & Texas Central R R .
Louisiana Western R R _______
Morgan’s La. & Tex.RR.4c SS.
Texas & New Orleans R R ____
N evada* C al.Ry.(V .81,p .l242) 
Houston E. & W . Texas R y ._
Houston & Shreveport R R ____
Southern Pacific.

6951 Sonora R y _________ __________  263
198
339
441
315
191

39

Tot. R R . mileage June 30 ’ 06 9,459 
Tot.(deduc.242 m.leas. to Atch)9 217
Steamship Lines........................... 4,895

Affiliated Line.
Gila Val. Globe & Northern Ry_ 125

Grand total o f owned leased and affiliated lines June 30 1906------ 9,342
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138 RAILWAY STOCKS AND BONDS. [V o l . l x x x v .

RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Southern Pacific R R.—  (Concluded)—
First cons mortgage guar gold s f not drawn.Ce.c* &r 
Southern Pac of Arizona 1st M Ser A gold guar.c& r

Series B gold guaranteed____________________c&r
Southern Pacific of New Mexico 1st M gold____c&r
California Pacific first mortgage gold (extend In ’87) 

2d M gold guar p & 1 end by  Cen Pac (ext In ’91) . . 
Northern R y (Call Cons (now 1st) M go ld . Un.c*&r
Northern California first mortgage gold___________
First cons ref M gold guar red 105 after 1910_Eqc* &r

Southern Railway— Common stock $120,000,000____
Preferred 5 % non cumulative $60,000 000_________
M & O stock trust certificates______________________
First cons M 1st on 900 m g ($120,000,000) .Ce c*&r 
Coll trust bonds $ 16.000 000 red 102 M beg Oct ’06 .  G 
Development & gen M ($200,000 000) go ld .S  c* &r
Debenture notes, gold___________________________ c&r,
Monon joint M red 105 after ’07 half share.-S .c*& r
Equip trust Series A ___ __________ _________ ____ c*

Series B gold due $170,000 each A & O______ PIP
Series C gold due $229 000 each J & D ___________ j
Series D gold due $177,000 each M & N__________ |
Series E gold due J & D, $147,000 seml-an . .  PJ P
Series F & G gold due m onthly________________
Series H gold due $225,000 M & N ....... .............PIP
Series K gold due $140,000 M & N_______________
Series L gold due $300,000 F & A _________EP.c*

A— Properties Merged In Southern Railway Co.
Atlantic Tennessee & Ohio first mortgage............Ce
Ch Col & Aug 1st M (Int In gold) (V 59 p 1006) ..C e

Second m o rtg a g e _____________________________ Ce
Col & Green first mortgage gold_____________ Ce c*
Georgia Pacific first mortgage_________________ Ce.c*
rticnmond & Danville consol mortgage gold___Ce.c

Debenture mortgage old 6s (no longer Incomes) .Ce
Richmond York River & Chesapeake 1st M______ G

Second mortgage extended from 1900___________ G
Virginia Midland— Serial mortgages________________

General mortgage___________________ _ ______ Ce

M iles
of

Date
of

Size, or 
Par

IN TEREST OR D IV ID E N D S . 1 Bonds— Princi
pal, When Due. 

Stocks— Last
Road. Bonds. Value. Outstanding % Pay able.\ Whom. Dividend.

2,020 1893 $500 &c $4,127,500 5 g M & N So Pac, 120 B 'way, N Y Nov 1 1937
392 1879 1,000 6,000,000 6 g J & J do do March 1909
392 1880 1,000 4,000,000 6 g J & J do do Mar 1 1910
167 1881 1,000 4,180,000 6 g J & J do do Jan 1 1911
79 1867 1,000 2,232,000 4 H ? J & J do do Jan 1 1912

114 1871 1,000 1,59-5,000 4H  g J & J do do Jan 1 1911
373 1888 1.000 4,751,000 5 g A & O do do Oct 1 1938

54 1889 1,000 1.074.000 5 g J & D do do June 1 1929
1905 500 &c 82,914,000 4 g J & J New York Jan 1 1955___ ____ 100 120,000,000

___ ____ 100 60,000,000 5 In 1906 A & O J P Morgan & Co, N Y April 22 ’07 2H
100 5,670,200 4 A & O do do April 1 1907 2 %

4,502 1894 1.000 &c 50,069,000 5 g J & J do do July 1 1994___ 1904 1,000 &c 16,000.000 5 g A & O do do April 1 1909
Text 1906 1,000 &c 15,000.000 4 g A & O do do April 1 1956___ 1907 1,000 &c 15,000,000 5 g F & A do do Feb 1 1910_ _ _ 1902 1,000 &c 5,913,500 4 g J & J do do July 1 1952

1900 1,000 21 2,000 4 g M & N Prov Life & Tr Co, Phlla Nov 1 190___ 1901 1 000 510,000 4 g A & O do do T o Sept 30 1908___ 1902 1,000 1,145,000 4 g J & D Blair & Co, New York iTo Dec 1909___ 1903 1,000 1,062.000 4 g M & N do do To May 1 1910
- - - 1904 1,000 2,205.000 4H  g J & D Prov Life & Tr Co. Phila To Dec 1 1914

’0 4 -’05 / 776,145 3 U, do do To Feb 1910
H I 1905 1.000 3,600.000 4 X  g M & N do do To May 1 1915

1905 1,000 2,380,000 4 g M & N do do To Nov 1 1915
- - - 1906 1,000 8.100,000 4 X  g F & A Fidelity Tr Co, Phila To Feb 1 1921

44 1883 150 000 6 A & O J P Morgan & Co, N Y April 10 1913
191 1869 500 &c 1,051.050 5 g J & J do do July 1 1909
191 1872 1,000 500,000 7 A & O do do Oct 1 1910
164 1881 1.000 2,000,000 6 J & J do do Jan 1 1916
566 1882 1.000 5,660,000 6 g J & J do do Jan 1 1922___ 1874 1.000 5,997,000 6 g J & J do do Jan 1 1915

1882 1.000 3.368,000 5 A & O do do April 1 192738 1873 1,000 400.000 5 J & J do do Jan 1 1910
38 1880 1.000 500.000 4H M & N do do Nov 1 1910

1881 1,000 7,034 000 5, 6 M & S Safe Dep & Tr Co, BaltlVar 1911-1931
347 1886 100 &c 4,859,000 5 M & N J P Morgan & Co, N Y May 1 1936

ORG A N IZA TIO N .— Organized under laws of Kentucky. The (Jnlon Pa-
cilic owns $90,000,000 common and about $33,000,000 pref. stock, a strong 
working control, but the roaa continues to be operated independently. V 
72, p 242, 24X V. 75, p 136. In 1899 acquired the entire capital stock of 
the Central Pacific. See that company; also see below. V. 73, p. 33; V. 75 
p. 1407; V. 76. p. 753. Inter-California R y. projected, see V. 78, p. 2443.

In Nov. 1906 about 1,750 m ilesof extensions had been authorized or were 
under construction. Including 775 miles of road on the west coast of Mexico 
to Guadalajara. V. 83. p. 1536; V . 84, p. 1114.

In Aug. 1906 the Coos Bay Roseburg <5c Eastern, extending from Marsh
field, Ore., southerly to Myrtle Point, was reported to be purchased, to be 
used as a part of a north coast line from San Francisco to Portland. V. 83, 
p. 435, 94. Northwestern Pacific R R . (jointly owned with A tchison). see 
that co .. V . 84, d . 103. In May 1907 owned electric roads chiefly around 
Los Angeles and Salt Lake City, costing $16,234,336. V. 84, p. 1114, 1249

The Maricopa & Phoenix & Salt River Valley, 43 miles, was acquired at 
foreclosure sale In Dec. 1906. V. 83. p. 688. In June 1907 the Corvallis & 
Eastern, Yaquina to Idanah, Ore., 142 miles, was acquired. V. 84, p. 1429.

In April 1906 the Fhoenlx & Eastern, Phoenix, Ariz., to Wlnkelman, 104 
miles, and under construction to Globe and Bowie, about 80 miles, was ac
quired. From Phoenix westwardly the Atchison line to Bengal, Cal., 
under construction, will be used, and thence westwardly; also the Atchison 
line to M ojave, about 100 miles. V. 84, p. 1053.

P R O P R IE T A R Y  LIN ES.— These, with a total mortgage indebtedness 
June 30 1906 of $344,482,821 are m ostly owned— only $424,173 (of which 
$348,500 held by Morgan’s L. & Tex. R R . & SS. Co.) out o f their total stock 
of $334,970,572 not being held on July 1 1906 by the Southern Pacific Co 
“ Omnibus Lease.”  see “ Supplement”  of Jan. 1899. Stocks and bonds 
owned June 30 1906, V. 83, p. 1539.

STOCK, &c.— Total common stock authorized, $200,000,000, Including 
$67,275,500 exchanged In 1899 for Central Pacific stock— see Central Pa
cific and V . 68. p. 378, 725; V . 69, p. 132: V . 70, p . 740.

The $100,000,000 of 7 % non-cum. pref. stock Is redeemable at 115 at 
any time up to July 1 1910, and convertible Into com m on stock 
at par at option of holder. Of the stock $39,563,300 was subscribed for 
in 1904 by stockholders at par. In June 1907 $36,000,000 additional pref. 
stock was offered at par, payable 25% on subscription, 25% on July 15 and 
50%  Aug. 15 1907. V. 84, p. 1114. Form o f certificate, V . 83, p. 273.

D IV ID E N D S.— On pref., Jan. ’05 to July ’07, both Incl., 7%  yly (J&J). 
D iv. on com ., 2 )4 %  (seml-an.) paid Oct. 1 1906; Apr. 1907, 2 H % ; July, 
1M %  (quar.). V . 84, p. 1114. Suit to enjoin dividends, V. 84, p. 804.

BONDS.— The 4 % coll. trust gold bonds o f 1899 are limited to $36,819,- 
000, and are subject to call at par on 6 months’ notice. The first Issue of 
$29,418,500, secured by the $67,274,200 com . and $12,600,000 pref. stock 
o f the Central Pacific, was Issuable forthwith The remaining $7,400,000 
can be issued from time to time only as an equal amt. of Cent. Pac. pref. is 
received and added to the coll., $5,000,000 of this stock being reserved for 
lm prov’ts and add'ns on the Cent.Pac. at not exceeding $200,000 yearly—  
see Cent. Pac. and V . 68, p. 378. See Mortgage Abstract, V . 69, p. 859.

The two-five-year collateral trust 4s o f  1905, limited to $30,000,000, are 
secured by deposit o f $12,400,000 par value o f various bonds and $71,918,- 
300 stocks o f companies controlled. Including Pacific Mall, &c., and $1,-
530.000 Wells, Fargo & Co. stock. V . 80, p. 1857; V. 82, p. 753.

The Cent. Pac. first ref. 4s and 30-year gold 3H s guar. p. and 1.
In 1905 the So. Pac. R R . issued a refunding 4%  mtge. under which $57,-

926.000 bonds were sold to refund old 5s and 6s, the proceeds o f about $25,- 
000,000 being used to reimburse the So. Pac. Co. for advances for Improve
ments during the last few years. V . 80, p. 601.

In May 1907 the com pany had $102,254,202 o f free assets, against which 
no capital obligations had been issued. See V. 84, p. 1134.

E ARN IN G S.— Preliminary statement 1906-07 in V. 85, p. 154, showed: 
Fiscal Gross trans. Net (over Other Charges, inc. Balance 
Year—  Receipts. Fxp.& Taxes) Income. Rentals. for Stock. 
1906-07..$124,864,440 $42,285,533 $3,665,365 $19,423,833 $26 527,065 
1905-06-. 105,632,549 35,047,360 3,324,672 19,179,385 19,192,647

Dividends on preferred stock (7% ) call for $2,769,879, and on common 
stock, 5%  in 1906-07 for $9,892,463, against 2 ^ %  ($4,946,246) in 1905-06, 
leaving bal.,sur. $13,864,723 in >906-07, against $11,476,522 In 1905-06.

R E P O R T .— Report for 1905-06 in V . 83, p . 1521, 1528 to 1540; editorial, 
V . 83, p. 1499.

Years ending June 30—  1905-06. 1904-05.
Averagemiles— Proprietary and non-proprietary.. 9,191.56 9,137.85
Transportation receipts___________________________$105,632,550 $95,515,158
Trackage and other rentals_______________________  341,365 341,260
Incom e from s. f. pledged for redemption o f bonds. 295,078 219,015
Incom e from lands and securities not pledged_____  656,459 667,211
Interest on stocks and bonds owned_______________  964,899 863,724
Miscellaneous receipts............................. ........................ 82,380 138.855
Interest on loans and advances other than open ac

counts of proprietary companies________________  984,490 395,358
Total receipts______ _______________ ___________ $108,957,221 $98,140,582

Operating expenses------------------------------------------------- $68,120,893 $63,664,235
T a x e s ....................... .......................... ........ ................. ...... 2,464,296 2,309,201
Trackage and other rentals_______________________  218,133 218,133
Interest on funded debt__________ ________________  16,320.908 16.705,833
Interest on Central Pacific R R . notes______________ 588,127 764.565
Interest on open accounts_________________________ _________  _________
Miscellaneous expenses____________________________  36,932 50,846
Land department expenses and taxes______________ 386,279 277,917
Sinking fund contribution and earnings___________  702,078 734.015
Betterments and additions_________________________ 236,931 151,446
Insurance, depreciation, &c. (Southern Pacific Co.) 689.995 832.417

Total expenditures— ______ _____________ _____ $89,764,574 $85,708,609
Surplus over all disbursements____________________$19,192,647 $12,431,973
Dividends on preferred stock, 7 % ________________ $2,769,879 $2,769,431
Dividend on com m on stock, 2 % ________________  4,946,231

Pres., E. H. Harriman.— (V. 84, p. 1553; V . 85, p. 154.)

SOUTHERN PACIFIC RR.— (See M aps.)—  R O A D .— Owns all the Cali
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac. 
Coast. The road owned aggregates about 3,332 m ., embracing a through 
line from east bank of Rio Grande River through N. Mex. and Ariz., via Los 
Angeles. San Fran, and Oakland, to Tehama in No. Calif., with numerous 
branches. Of the lines owned and leased In 1906 (41 m. are leased), 3,090 
were oper. In the So. Pac. system, 242 m. (Mojave to The Needles) being 
held under long lease by Atch. in exchange for leases of 350 m. o f roads in N. 
M ex.andA riz. V .65, p .931 and A . T . & S. F. Item, p .1113; see V .64, p .609.

O R G A N IZA TIO N .— A consolidation o f the So. Pac. R R . companies of 
California, Arizona and New Mexico. V . 74, p. 578; V . 81, p. 900. 

STOCK.— So. Pac. Co. June 30 1906 held all the $160,000,000 stock. 
BONDS.— Consolidated Mortgage of 1894 abstract was In V . 57. p. 1041. 
The first consol, refund. 4s o f 1905 ($160,000,000 authorized Issue) will 

eventually be a first lien. In Jan. 1907 $82,926,000 had been sold, of which 
$12,000 retired by sink. fund. Form o f guaranty, V. 82, p. 49. If less 
than entire Issue Is redeemed, bonds shall be drawn by lot. The bonds were 
issuable or reserved as follows (V . 80, p. 601, 1112):
Issuable on demand_____________________________________________ $25,000,000
Issuable to refund a like amount o f prior lien bonds (of which 

$44,517,000 matured or were called for redemption on or be
fore Oct. 1 1905, $35,680,000 mature during the next (about)
7 years and $13,485,500 thereafter)__________________________  93,682,500

Issuable to refund other prior lien bonds, any balance not re
quired to be available for other purposes____________________  15,000,000

Issuable for construction, betterments &c_____________________  26,317,500
ANNUAL R EPO RT.— For year ending June 30 1906, earnings were: 

Gross, $35,169,744; net, $14,174,737; other income, $1,899,471; charges, 
$9,128,092; surplus, $6,946,117. In 1904-05, gross, $31,985,952; net. $12,- 
202, 480.— (V. 82, p. 49, 629; V. 83, p. 819, 1525, 1591; V. 84, p. 804.)

SOUTHERN RAILW AY COMPANY — (See M ap, pages 136 and 137.) — 
Company operates 7,515 m ., extending from Washington, D.C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk.Va., 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States o f Ala. and Miss, to the Mississippi River at Greenville. 
Water lines— Chesapeake SS. Co., 200 miles.

Owned in fee—  __ Miles. | Leased— (Continued.)
Alexandria (near Washington)

to Greensboro, N. C_________ 278
Charlotte, N .C .,to Augusta,Ga. 190 
Columbia, S.C ., to Greenv..S.C. 144
West Point,Va., toJNeapolls___ 179
Salisbury, N. C ., to  Morristown,

T e n n ....... ............................ ......  231
Memphis to Stevenson, A la____ 272
Bristol to Chattanooga, T e n n .. 242 
Knoxville to Cumb'd Gap, K y . 66 
Ooltewah Junction. Tenn., to

Brunswick, Ga______________ 409
Austell, Ga., to State L .. Miss 
Atlanta Jet., Ga., to York, Ala. 
Atlanta Ga. .to Ft. Valley, Ga_
E. St. L ., 111., to N. A lb ., I n d ..
Branches, &c__________________ 1,611

M iles.
•North Carolina R R .—

Goldsb., N. C ., to G reensb.. 
Greensboro to  Charlotte, & c. 

Atlantic & Danville R y .—
Norfolk to Danville, V a., and

branches_________________
Lockhart R R __________________
O th er__________________________

Operated under agreement—
Roswell R R ____________________
Tenn. Central (E. D iv .)_____  206

Controlled by securities—
2611 Atlantic & Yadkin____________  165
271 State University R R __________  10
102|Elberton Air Line R R ................  51
265 | North Carolina Midland_______  54

130
94

281
14
8

12

Total o w n e d ________________ 4,521
Leased—

•Atlanta & Charlotte Air L ., 
Chari., N. C ., to  Atlanta, Ga

•Georgia Midland R y __________
Franklin & Pittsylvania______
•Mobile & Birmingham R R .—

Selma, A la., to Marlon Jet___
•Southern R y ., Car. Div.—  

Charleston, S. C .,to Augusta,
Ga., with branches to Co
lumbia, S. C., &c_________ 252

Camden,S.C.,to M arlon,N.C. 171 
Ashev., N. C ., to Alston, S.C. 134
Other branches______________ 200

•Richmond & Mecklenb. R R . .  31

Other roads____________________ 145
Trackage rights—

Hardeev’e, S. C., to Sav., G a .. 
Washington, D .C .. to AIex.,Va. 
Stevenson to Chattanooga, & c.

2631 York, A la ., to Meridian, M iss..

150

Birmingham to Mobile Jet., &c
Kentucky & Indiana Bridge___
Selma, N. C., to Pinners Pt., Va 
Savannah, Ga., to Jacksonville 
O th er__________________________

23
7

38
27
18
10

155
152

65

Total mileage op. July 1906.7,515 
Controlled— operated separately—

•Mobile & Ohio.............................  926
•Augusta Southern---- --------------- 8J

(•See this co.)
Also has one-sixth interest In Richmond-W ashington C o., owning union 

line between Richmond and Washington. 115 miles. V. 75, p. 449.
Has perpetual trackage rights over Atlan. Coast Line R R . between Sa

vannah. Ga.. Jesup and Jacksonville, Fla., 152 miles.
In July 1905 an option for 3 years for purchase o f practically all o f the 

stock and nearly all o f the bonds of the Tenn. Central and the Nashville 
Term. Co., Jointly with the 111. Cent., was obtained, and on Dec. 1 1905 the 
Southern took over the operation o f the portion o f main line from Nashville 
to Harriman. Tenn., 166 m ., and the Carthage and Crawford branches, 
aggregating 40 miles. V. 81, p. 1494. 1725; V. 83. p. 978. In Dec. 1905 
the Transylvania R R ., Hendersonville to Lake Toxaw ay, N. C ., 42 m ., was 
leased. V. 81, p. 1793. In July 1906 the Birmingham Southern R R ., 26 
miles, was re-sold to the Tenn. Coal, Iron & R R . Co. V. 83, p. 39. in Aug 
1906 acquired the entire stock o f the Virginia & Southwestern, extending 
from Bristol, V a., northerly to Big Stone Gap and southerly to Mountain 
City, Tenn., 134 miles, contract having been let In June 1906 for extension 
from Moccasin Gap to Persia, Tenn., 38 miles. V. 83, p. 626. In May 1907 
had under construction 65 miles from Marysville, Tenn., to Franklin, .V. C .. 
part of short line between Knoxville, Tenn., to Atlanta, Ga. V. 84, p. 
1183, 1249.

Affiliated but Operated Separately (See each company).
Alabama Great Southern________3571 Northern Alabama_______________ 117
Clncin. N. O. & Texas Pacific___336 I Georgia Southern & Florida_____ 397

O R G A N IZA TIO N , &c.— A  reorganization In 1894 o f the old Richmond 
& West Pt. Ter. system per plan In V . 58, p. 363, 385. See also V . 56, 
p. 858, 874, 1016 1058, and V . 57, p. 61.
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RAILROADS.

M  lies 
of 

Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . B onds— Princi
pal When Du*. 

Stocks— Last 
Dividend.

For explanation of column headings, & c.. see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Southern Ry—-(Concl)— Wash Ohio & W est 1st M Ce 50 1884 $1,000 a$l,025,000 4 F & A J P Morgan & Co, N Y Feb 1 1924
Western North Carolina 1st cons M g o l d ____Ce’c* 309 1884 1 .1)00 D2.531 000 6 g J & J do do July 1 1914
East Tenn Virginia & Georgia Div M gold .Ce.c* 552 1880 1.000 3.106.00Q 5 g J <5c J qo do July 1 1930

E T Va & Ga cons M gold ($20.000,000). .Ce.c&r 1,020 1886 1.000 12,770,000 5 g M & N do do Nov 1 1956
Alabama Central 1st M Selma to Meridian gold_.Ce 95 1879 1 ,000 1 ,000,000 6 g J & J do do July 1 1918
Knoxville & Ohio 1st M gold (V 79, p 1466) -Ce c* &r 66 1885 1,000 2,000,000 6 g J & J do do July 1 1925

B— Southern Railway Divisional Securities.
East Tennessee lien gold__________________ Ce.c*&r 1,020 1894 1.000 4,500,000 5 g M & S do do Sept 1 1938

First M on Memphis & Ch ($8,000,000) gold .G .c* 292 1898 1,000 6,583,000 5 g J & J do do July 1 1996
Charlottesville & Rat) 1st M s f red par Jan 1 yearly 28 1879 100 &c 198,100 6 J & J Phila Tr, S D & Ins Co July 1 1913
Aiken Branch first mortgage gold (V 68 p S2f>! \ 24 1898 500 150,000 4 g J & J J P Morgan & Co, N YiJuly 1 1998
St Louis Div 1st M gold . _____ _ _ !C c*& r 365 1901 1,000 12,500.000 4 g J & J do do Jan 1 1951
Coll M g $9,500,000 s f sec M & O gen 4s____G c*&r ___ 1901 1,000 &c 8,097,000 4 g M & s do do Sept 1 1938
Mobile & Ohio bonds— See Mobile & Ohio R R  Co.

C— On Properties Practically Owned by (*) or Lea*> 
•Atlantic Yadkin first mortgag;e gold guar . - Ce.c*

ed to 
166

(a) So 
1899

uthern R 
1,000

V
1,500,000 4 g A & O do do April 1 1949

aRlchmond & Mecklenburg 1st M $'315,000 gold___c 31 1899 1,000 315,000 4 g M & N do do Nov 1 1948
aAtlanta & Charlotte— Stock . _______ _________ _ _ 100 1,700.000 7 In 1906 M & s U S Mort & Trust. N Y Mar 6 ’07 3 ^  %Pref M (old 7s extended in 1907. V 64 p 286) cur.c* 265 H 1877 1 .000 500.000 4 H A & O Central Tr Co, N Y Jan 1 1910

First mortgage extended a t 4 J ^ % ___________ . _r 265 1877 1,000 4,250,000 J & J do do Jan 1 1910
Income bonds (not cum) extended at 4 W % ___r ___ 1880 500 750,000 4 >4 A & o do do Jan 1 1910

•Georgia Midland first mortgage interest guar___Ce 98 1896 1,000 1, 650 000 3 7 A & o J P Morgan & Co, N Y 1946
aNorth Carolina stock 7 % guaranteed_____________ ___ ____ 100 4, 000. 000 7 F & A Burlington, N C Aug 1907 3H %
aMobile & Birmingham R R  prior lien gold ____Ce.c 149 1895 200 1 000 600.000 5 g J & J J P Morgan & Co, N Y 

■ do do
July 1 1945

First mortgage $1,200,000__________________ Me c 149 1895 200 1.000 1,200 000 4 J & J July 1 1945
Preferred stock-------- -------- ---------------- ------------------ ___ ____ 100 900,000 4 J & J do do July 1 1907 2 %

Northern Alabama R y— See that Company 
Virginia & Southw—1st M $2,000,000 g g u a r ___Mo 136 1902 1 ,000 2,000,000 5 g J & J Bank of Man, 40 Wall.NY Jan 1 2003
aAtiantic & Danville first m ortgage____________ Me 278 1900 1,000 3,925,000 4 g J & J Mercantile Trust Co, N Y July 1 1948

Second mortgage gold___________ __________ ..T a 278 1904 1,000 775 000 4 g J & J Trust Co o f Amer, N Y July 1 1948
uTransylvanla 1st M $500,000 gold__________S.c*&r 42 1906 1,000 Ac 434,000 5 g J & J Standard Trust Co, N Y Jan 1 1956
•Carolina & Tenn Sou 1st M $2,500,000 g .S .xc*& r 26 1907 1,000 &c 492,000 4 g J & J New York Jan 1 1957
* Tenn & Car Sou 1st M $2,000,000 gold— S.xc*&r ___ 1907 1,000 &c 938,000 4 g J & J New York Jan 1 1957

Southern Railway. Carolina Division—
aSouth Car & Georgia 1st M gold $5 ,250 ,000 ..Ce.c* 245 1894 1,000 5,250,000 5 g M & N J P Morgan & Co, N Y May 1 1919
•Spar Union & Col $1,000,000 guar Ash & Sp gold ___ 1895 1 000 1,000.000 4 g J & J do do Jan 1 1995
Sumter & Wateree River R R  first mortgage____Ce 16 1899 1,000 100,000 5 g . A & O do do April 1 1919
General m ortcaee $18,000.000 gold . _ ___________  N ___ 1902 1,000 5.000,000 4 s J & J do do July 1 1952

Also additional amounts pledged June 30 1906 under first oo nsolidate d mortgage a$225.0 00- b$1 ,3 25.000

In 1903-04 jointly with Lou. & Nash, acquired $13,670,300 of the $15,-
500,000 Chic. Ind. & Lou. stock In exchange for their joint 50-year 4 %  
bonds. V. 74. p. 1029 1090.

STOCK.— Authorized $120,000,000 com. and $60,000,000 5 % non-cum. 
pref. stock. No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
m ajority o f the pref. As to question whether the pref. is subject to call, 
see V. 72. p. 1136.

.VOTING T R U ST.— A majority o f both classes o f stock Is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote o f a majority o f the stock 
assenting thereto, although the stock trustees m ay, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F Baker. Provisions of voting trust and pref. stock 
cert, in “ Supp. o f April 1897, p. 6. As to extension, see V. 75 p. 442, 
612,1033.

D IV ’DS (% ) I 1897 1898 1899 1900 1901 1902 to Apr 1907 
on pref. j  1 1 2 3 4 5 yearly. A .& .O .

BONDS.— The Is? consol, mtge. (see abstract in V . 59, p. 783; see also 
V . 81, p. 1850 V . 84 p. 392) is limited to $120,000,000, viz.:
Issued to June 30 1906 (of which $2,378,000 in treasury)______ $48,155,000
Issuable only to  ("prior bonds”  (see V. 59, p. 785)---------------------  64,100,000

retire certain \stocks (see V. 59, p. 786)______________________  5,700,000
(equipment obligations (see V . 79, p. 786)_____  102,700

To be Issued hereafter only for extensions and additions at not 
exceeding $2,000,000 yearly, with a single exception as to
$4,000,000 (seeV . 59, p. 786)................................. ..........................  1.942,300
Prior bonds must be paid by maturity, except those o f Atl. & Cliari. Air 

Line, Ala. Cent.. Chari. Col. & Aug. and Richm. York River & Ches.
The “ development and gen. mtge." bonds ($200,000 000 authorized issue) 

will be used to fund the capital obligations and divisional prior lien bonds 
outside o f the 1st consols and provide for future additions and improvements 
and betterments of the system , as follows:

Application of $200,000,000 Development and General Mtge. Bonds. 
Issuable forthwith to refund payments for equipment heretofore 

made, investments in securities and advances to subordinate
roads, acquisitions, double-tracking, & c_____________________$15,000,000
Reserved for following purposes:

(1) To retire divisional prior liens not provided for by the con 
solidated mortgage____________________________________________ 31,158,000

(2) To retire not later than April 1 1909 the collateral trust 5s__ 16,000,000
(3) To retire equlpm’t capital obligations maturing in the next

15 years______________________________________________________  18,008,000
(4) To acquire capital stocks o f certain leased lines.....................  10,000,000
(5) To pay not later than July 1 1908 for Eastern Division of 

Tennessee Central and Immediate improvements____________  10,000,000
<6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for Improvements and equipment and (b) in exchange for 1st 
mtge. bonds not exceeding In amount the actual cost thereof
of railroads and terminals hereafter acquired________________  99,834,000
The '■development and general mtge. bonds, after consummation of pur

chase o f Eastern Division of Tenn. Cent. R R . and retirement of the $16 - 
000,000 collat. trust 5s o f 1909, will be a first lien on 971 m. o f road owned 
In fee, the leasehold, trackage or other rights on 1,085 miles, and the ma
jority o f stock of roads aggregating 475 miles, a total of 2,531 m .; also on 
stocks giving perpetual rights to use freight and pass, terminal properties 
at 16 of the principal Southern cities, Including a bridge over the Ohio River 
at Louisville, and all future acquisitions constructed or acquired. They 
will also be a second lien subject to existing divisional mtges., for which 
bonds are reserved, on 1,247 miles and a general lien subject to the 1st con
sols on the property covered thereby. See circular, V. 82, p. 397.

Divisional 1st mtge. bonds, Issued in 1898 on account of purchase of Mem. 
& Chari. R y. bear 5% Interest since July 1 1906. The total authorized 
issue is $8,000,000 but $1,500,000 (of which $1,200,000 Issued) was reserved 
to build a line for which contracts were let In 1905, replacing trackage be
tween Stevenson and Chattanooga, 38 m.; the remaining $1,117,000 is held 
for betterments at not exceeding $loo.000 yearly. See V. 67, p. 179; 
V. 81, p. 1180; V . 83, p. 436; V. 84, p. 392.

Second mtge. on former Mem. & Chari, secures $2,500,000 of 5s, o f which 
$1,500,000 owned by So. R y. June 30 1906 and $1,000,000 reserved for Im
provements. St. Louis Division mtge. covers the former Lou. Evansv. & 
St. L. R R ., consisting of 374 miles of main line and brancnes, the balance 
unissued being reserved for extensions. Improvements or additional equip 
ment. V . 72, p. 138; V . 84, p. 392.

The collat. trust 4s o f 1901 have been Issued, $ for $, In exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 

“Stock trust certificates for M. & O. stock are now entitled to dividends at 
rate of 4 % per annum In perpetuity. V . 72, p. 242 . 822. In 1900 $8,086,-
000 of the $9,472 000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V 72, p. 439; V. 73, p. 664. See M. & O. statement.

The Carolina & Tennessee Southern and Tenn. & Car. Sou. 5s o f 1907 
are issuable at not exceeding $40,000 per mile. V. 84, p. 1181, 1249.

Jointly with St. L. & San Fran. R R . guarantees bonds of N. O. Term. Co. 
V . 77, p. 38, 699; V. 79, p. 1466.

Equipment trusts mature as follows: Series E $150,000 each J. & D. to 
June 1906, lncl., and $147,000 each J. & D. thereafter; series H, $225,000 
each M. & N. Late In 1905 $2,800,000 4 % series K equipment trusts were 
sold: In 1906 *9.000.000 series L. V. 81 , p. 1850; V. 82. p. 1323. Mlscel. 
equlpt. contracts June 30 1906, $331,006. In Mch. 1907 consols, were be
ing Issued in exchange, $ for $, for the $2,000,000 Chari. Col. & Aug. 1st 5s; 
$946,000 had then been exchanged. V . 73, p. 1265. Guaranty o f Ala. 
Gt. Sou. certs., V . 81, p. 1725; V . 82. p. 162.

GEN ERAL FINANCES.— The stockholders on April 18 1906 author
ized a development and general mtge. to secure $200,000,000 bonds, of 
which It has been arranged to sell the $15,000,000 present Issue and the 
first $5,000,000 additional to be issued. See "B on ds”  above.

In April 1904 $15,000,000 5-year collat. trust bonds ($16,000,000 author 
Ized Issue) were sold, secured by stocks and bonds In the treasury, giving an

annual Income of $939,172. the proceeds being used to refund the $4 000,000 
collat. trust certificates of 1901 and $10,000,000 certificates o f indebtedness. 
V. 78, p. 1224, 1448. 2385.

The proceeds of the sale of the $5,000,000 stock o f the Central o f Georgia 
R y. which was arranged in June 1907 will be paid to the Southern R y. 
V. 84, p. 1553.

Official statement showing capital needs and expenditures during 12 
years, V . 84, p. 159. In Jan. 1907 $15,000,000 3-year 5%  notes were sold. 
V. 84, p. 221.

Extension o f Atlanta & Charlotte Air Line bonds, V. 83, p. 1348.
LATEST EARN IN G S.—  1 1906-07..Gross, $52,048,686; net, $10,782,115

11 m os., July 1 to May 31.J 1905-06..Gross, 49,347,866; net, 12,800,426
For 6 mos. ending Dee. 31 1906, net, $7,104,563, against $8,016,681 in 

1905; other income, $733,941; charges, $5,668,546; dividends, (2 }4 % ); 
$1,500,000; bal., sur., $669,958. V. 84, p. 571.

ANIM UAL R K P O K T .— Fiscal year ends June 30. Annual meeting Is held 
the second Tuesday In October. The report for 1905-06 was given at length 
in V. 83, p. 965, 977. See also editorial, p. 940.

Traffic.— The freight tonnage is widely diversified, which is an element of 
strength. Agricultural products in 1905-06 furnished only about 12 % (cot
ton about 4 % ), while about 39 % was from mining Industries (27 % being coal) 
and about 30 % was product o f manufactories. Ton rate, 0.930 cents per 
mile; traln-load, 236 tons.

Years end. June 30—  1906. 1905. 1904. 1903.
Average miles operated. 7,374 7,199 7,164 7,129
Freight_______________ .♦.$36,141,547 $31,775,326 $30,032,416 $28,081,034
Passengers.............. ..........  13,259,114 12,471,572 11,314,045 10,804,542
Mail, express, &c____4,240,778 3,898,210 3,763,316 3,468,485

Gross earnings_______ $53,641,439 $48,145,108 $45,109,777 $42,354,061
N etea rn in gs ................... $13,868,300 $13,062,594 $11,994,310 $11,364,921
Other In com e.............. .. 1,589,000 1,612,840 1,395,181 1,211,261

Total net incom e_____ $15,457,300 $14,675,434 $13,389,491 $12,576,182
Interest and re n ta ls .- ..  $9,853,358 $9,290,433 $8,952,329 $8,446,041 
Other deductions............ 1,374,703 1,289,918 1,030,569 422,663

Bal.. sur. for year____$4,229,239 $4,095,083 $3,406,594 $3,707,478
Dividends on pref. (5% ) $3,000,000 $3,000,000 $3,000,000 $3,000,000

OFFICERS.— Pres., W . W. Finley, 80 Broadway, N. Y .; Sec., R. D . 
Lankford, 80 Broadway. N. Y .; Treas , H. C. Ansley, 1300 Pennsylvania 
Avenue, W ashington, D. C.

Directors— A. B. Andrews. Raleigh, N. C.; Joseph Bryan, Richmond, 
Va.; W . W . Finley, W ashington, D . C.; S. M. Inman, Atlanta, G a.; Adrian 
Iselin Jr., Charles Steele, James T. W oodward, Harris C. Fahnestock, 
Robert M. Gallawav, Charles Lanier and Edmund D. Randolph of N. Y .— 
(V. 84, p. 52, 159, 221, 340, 392, 571, 804, 1183, 1249.)

SOUTHERN R A IL W A Y , CAROLINA DIVISION.— Charleston, S. C ., to 
Augusta, G a ., with branches to Columbia, S. C., &e., 252 m.; Camden, S .C ., 
to Marion, N. C., 171 m.; Asheville, N. C., to Alston, S. C ., 134 m .; other 
branches. 138 m .; total, 695 miles. Leased to the So. R y. Stock author
ized, $7,798,700, all owned by the So. R y. Of the generals o f 1902 ($18,- 
000,000 authorized). $6,260,000 are reserved to retire at or before maturity 
the underlying divisional bonds, $5,000,000 have been used to reimburse the 
So. R y. for the previous purchase of the several properties and the remain
der are available for Improvements, equipment and extensions, $4,000,000 
being reserved for a northwestern extension into and through the States of 
South Carolina, North Carolina Virginia, Tennessee and Kentucky. V .75, 
p. 136. Pres., A . B. Andrews.— (V . 75, p. 31, 136.)

SOUTHWEST PENNSYLVANIA RY.— Merged Apr. 1 1906 in Pennsyl
vania R R .

SOUTHWESTERN RR, (Ga.)— Owns Macon, Ga., to Eufaula; Fort V al
ley to Columbus, Ga., &c. with branches; total, 333 miles.

Leased for 101 years from Nov. 1 1895 to Central o f Georgia R y. at a 
rental o f 5 % on stock. As to suit, see V. 71, p. 809; V . 73, p. 1062.

SPOKANE INTERNATIONAL R R .— Owns from Spokane, W ash., to 
Yahk, B. C ., on the Can. Pac. R y ., about 140 m .. opened late In Oct. 1906. 
Canadian Pacific, with which road it has a traffic agreement, has a 10- 
year option to  purchase 51% of stock. Stock, $4,200,000; par o f shares, 
$100. Bonds, $4,200,000 (see table above), have been sold. V . 81, 
p. 156, 1551. Pres., Chester W . Chapin; Sec. and Treas., Alfred C. Chapla,
192 Broadway, N. Y .— (V. 82, p. 101.)

SPOKANE TERMINAL CO.— See “ Street Railway”  section
SPRINGFIELD UNION DEPOT CO.—V 77 p 770; V . 79. p, 2589.
SPUYTEN DUYVIL & PORT MORRIS RR — Owns 6 m. double track 

and connects the N. Y . C. & Hudson with the N. Y . & Harlem. Leased 
to N. Y . C. till Dec. 31 1970 at 8 % on stock

STANLEY MERRILL & PHILLIPS R R.— See issue of Jan. 1906
STATE LINE & SULLIVAN RR.— Owns Monroeton, P a., to Berenice, 

P a.. 24 miles. Stock, $980,250 (par, $50). Dividend, 1 %, paid Dec. 7 1904. 
Mtge. covers 5,000 acres coal lands. The bonds are subject to call at 105 af
ter 1914 at par. V . 67, p. 1209. Road leased till 1934 to Penn. & N. Y . Canal 
& R R . (rental, $40,000 per ann.K and so oper. by  Lehigh Valley.— (V . 74, 
p . 479 V . 76, p . 832.)

STATEN ISLAND RY.— Clifton to Tottenvllle, 12.64 miles. STOCK.—  
$1,050,000, o f which $569,850 owned by Balt. & Ohio; par, $75. Year end
ing June 30 1906, gross, $237,794: net, $6,327: Int. and taxes, $32,098; 
balance, deficit $25,766.— (V. 61. p . 737.

STILLMORE AIR LINE R Y.— See W adley Southern R y .— (V .83. p.486.
STOCKBRIDOE & PITTSFIELD RR.— See N. Y . N. H. & Hart. R R .
SULLIVAN COUNTY RR.— Road from Bellows Falls to  Windsor, V t., 

26 miles. Road opened 1849; operated since April 1893 by Boston & Maine. 
Net earnlnes. less faxes and int. on bonds, paid lessor. Stock, $500,000, 
owned bv Vermont Valley R R . For year 1905-06, gross, $401,089: nei. 
$70,710; int., taxes, &c., $28,174; divs. (8 % ), $40,000; bal., sur., $2,536.—  
(V . 65, p. 867.)
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RAILRO ADS.
M iles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi-
For explanation of column headings, &c., see notes 

on first page of tables.
Amount

Outstanding
Rate

%
When

Payable.

f f/Uv f rf /frv L/ UC •
Where Payable, and by : Stocks— Last 

Whom \ Dividend.

Southwest Penn— See Pennsylvania R R
Southwestern (Ga)— Stock (see text) ________________
Spartanburg Union & Columbus—-See Southern R y , C

333
arolln a Divls

$100
Ion.

$5,191,100 5 J & J Savan, Ga, & Macon, Ga July 5 ’07 2)4 %

Spokane International— 1st M $4,200,000 gold_____ K ___ 1905 1,000 See text. 5 g J & J Knickerbocker Tr Co,N Y July 1 1955
Spuyten Duyvil & Pt Morris— Stock 8 % guar N Y Cen 6 100 989,000 8 J & J Grand Cent Station, N Y July 1907 4 %
Stanley Merrill & Phillips— First mortgage gold______ 52 1903 1,000 300.0001 5 g M & N Office. Eau Claire. Wis May 1 1918
State Line & Sullivan— 1st M $300,000 gold____Un.c*
Staten Island Ry and Staten Island Rapid Transit—  
Suffolk & Carolina. See Norfolk & S o u th e rn _______

24
See B

1898
altimo

1 000 
re & Ohl

207,000
0

4 y2 ? J & J Union Trust Co, N Y  |Jan 1 1929

Sullivan County RR— First mortgage $400,000_____ c
Sunbury Hazleton & Wilkesbarre— Sunbury & Lewist own—

1894 
See Pe

1,000
nnsylvan

357,000 
la R R

4 A & O Safe Dep & Trust Co, Bos April 1 1924
Suncook Valley— Stock 6 % rental Con & Mon_____ ____ 100 240,000 6 J & J Manchester N H Nat Bk July 1907 3 %
Susq Bloom* & Berw— 1st M $700,000 gold______ FP 47 1902 1,000 700,000 5 g A & O Fidelity Trust Co, Phlla Oct 1 1952
Syracuse Binghamton & New York— Stock____- 81 ____ 100 2,500,000 8 In 1906 Q— F D L & W  R R  Co, N Y May 1 1907 2 %
Syracuse Geneva & Corning— Stock 3 ren ta l).. ___ ____ 100 1,325,000 3H Q— F Grand Cent Station. N Y Aug 1 1907 14 %

Second (now first) m ortgage____________  ______ F.c 64 1879 1,000 600,000 5 M & S do do [Mar 1 1909
Tac East— 1st M $1,500 .000 g red 110 begin '08 . _ IC.c* 73 1903 1,000 884,000 5 g J & J N W  Harris & Co, Chic Jan 1 1923
Tallulah Falls— First mortgage gold_______________IB 44 1901 1,000 374,000 5 g J & J International Tr Co, Bost July 1 1921

First consolidated mortgage gold redeem 105_S.c*&r 44 1903 1,000 &c 500,000 5 g J & J Standard Trust Co, N Y Jan 1 1933
Tampa & Jacksonville— Gainesv&G!lstM$150,000gSc’ 48 1899 1,000 150,000 6 g J & J Standard Trust Co, N Y 1929

First consol M $5,000,000 auth red 105 __ _ .S  
Tennessee & Carolina Southern— See Southern R y.

. . . 1907 1,000 485,000 5 g A & o do do ‘April 1 1937
Tennessee Cent— Prior lien M $4,200,000 g red.M St.c* 320 1904 1,000 4,014,000 4 g J & J Miss Valley Tr Co, St L Jan 1 1934

General mortgage $20,000,000 gold (see te x t )____c* 320 1904 1,000 8,000 000 5 g J & J Mercantile Tr Co. StLouls Jan 1 1954
Tennessee Ry— First mortgage $2.500,000 gold .S  c*&r 16 1905 1,000 250,000 5 « J & J New York iJuly 1 1935
Terminal Railroad Association— First M gold____S.c* ___ 1889 1 000 7,000,000 4)4 e A & o J P Morgan & Co, N Y Oct 1 1939

First consol mortgage $12,000,000 g o l d . . ____S.c* ___ 1894 1,000 5 000.000 5 g F & A do do Aug 1 1944
Gen M ref $50 000,000 g s f red (tex t)____Ce.c*&r 1903 1,000 &c 18,900,000 4 g J & J do do Jan 1 1953
St Louis Bridge Co first pref stock guaranteed______ ___ ____ 100 2,490,000 6 J & J do do July 1907 3 %

Second preferred stock guaranteed (endorsed)___ ___ ___ 100 3,000.000 3 J & J do do July'07 1 H %
First mortgage gold______________ _____  _____ c* ___ 1879 500 &C 5,000,000 7 g A & O New York and London April 1 1929

Tunnel R R  of St Louis stock guaranteed (endorsed) _ 1.250,000 6 J & J J P Morgan & Co, N Y July 1907 3 %
Terminal Ry (Buffalo) —  1st M $1,000,000 gold_.N .c* 
Terre Haute & Indianapolis; Terre H & Logansport—

11
See Va

1896
ndalia

’ V,6 oo
R R .

1.000,000 4 S A & O Grand Cent Station, N Y April 1 1946
Terre Haute & Peoria— First mortgage gold______ Un 138 1887 $1 000 23,000 5 g M & S 1 Union Trust Co, N Y Mar 1 1937

First M $2,500,000 gold guar p & 1 (end)............Un.c*
Texas Central— Common stock_______________________

138 1892 1 000 2,207,000
2,649,300
1,324,500

5 g 
5 In 1907

M & S 
Yearlv.

jR  W inthrop & Co. N Y Sept 1 1942 
Farmers L & Tr Co, N Y July 15 1907 5 % 

do do i July 15 '07 2 )4 %Preferred stock non-cumulatlve_____________________ 5 in 1907 J & J
First M $2,000,000 gold red 110 ($150,000 4s)._F  c* 227 1893 i ’ 666 *650.000 4 & 5 g A & o do do April 1 1923

SUNCOOK VALLEY RR.— Owns road Suncook to Pittsfield, N. H ., 17 
miles. Leased till 1912 to Concord & Montreal for 6 % on $240,000 of capital 
stock; total stock Issued is S341,700, of which 5101,700 Is non-dividend pay
ing. Pres., Hiram A . Tuttle. Pittsfield, N. H.

SUSQUEHANNA BLOOMSBURG & BERW ICK RR.— W atsontown to 
Berwick, Pa.. 47 miles. V. 75, p. 343. Stock, $1,000,000, all outstanding; 
par of shares, $50. Bonds, see table. V . 75, p. 1303; V. 82, p. 753. 
Year ending June 30 1906, gross, $213,409; net, $98,732; charges, $50,098. 
Pres., J. Benry Cochran, Williamsport, Pa.—  (V. 82, p. 753.)

SUSQUEHANNA & NEW YORK.— See Issue of Jan. 1906.
SUSSEX RR.— Stanhope to Franklin, N. J ., and branch, 30 miles. Oper

ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3 %; 1900, 4 %: 1901 to 1903, both 
Incl., 2%  yearly; 1904, 5% ; 1905, none; 1906, 5% . For cal. year 1906, 
gross, $186,902; net, $26,028; taxes, $14,318; dividends (5 % ), $81,930; 
bal., def., $70,840.

SYRACUSE BINGHAMTON & N. Y. RR.— Geddes, N. Y ., to Bingham
ton, N. Y ., 81 miles. Controlled since 1869 by Del. Lack. & W est., which 
Jan. 1 1907 owned $1,909,400 stock and purchased the $ 1,960,000 7 % bonds 
maturing Oct. 1 1906.

D IV ID E N D S.—  ’88. '89. ’90. ’91. ’ 92. to May ’07, Indus. 
P e r c e n t_________________  12 8 8 13 8 yearly (2 % auar.)

R E P O R T .—  Gross. Net. Int. Divs. Bal., sur.
1906 ........................... $1,434,488 $451,598 $116,502 $200,000 $135,096
1905   1,386,27 2 528,333 137,388 — (V. 65, p. 568.

SYRACUSE GENEVA & CORNING RY.— Corning, N. Y . , t o  Geneva, N. 
Y ., 58 miles; Penn Yan to Dresden, 6 m. Leased from May 1 1899 for term 
o f corporate existence to N. Y. Central for $46,375 per annum, payable 
quarterly, interest on bonds and other obligations, taxes and repairs, the 
N. Y . C. owning $821,800 o f the $1,325,000 stock, par $100. Rental equiva
lent to 3 )4 % on stock.— (V. 81, p. 1494.)

TACOMA EASTERN RR.— Owns Tacom a, W ash., to  W atkins, 60 miles, 
to bituminous coal fields; branches, 13 m.; total, 73 m. In July 1906 re
ported to be sold to Chicago Milwaukee & St. Paul R y. Stock, common! 
$750,000; pref., 6 % non-cum ., $750,000; all Issued; par of shares, $100. Of 
the bonds (see table above) additional amounts up to $1,000,000 can be Is
sued only at the rate of $13,000 per additional mile of track. V. 76, p. 655. 
Pres., Edward Cookingham, Portland, Ore.— (V. 76, p. 655.)

TALLULAH FALLS RY.— Owns Cornelia, via Tallulah Falls, Ga., to 
Prentiss, N. C., 53 m .; extension to Franklin, N. C., 5 m ., Is to be com 
pleted during 1907. Stock authorized, $500,000, o f which $250,000 Is 5% 
non-cum. pref.; par of shares, $100. Bonds are limited to $15,000 per mile. 
Year ending June 30 1905 (35 miles), gross, $35,494: net, $3,859. Pres., 
Geo. L. Prentiss, 31 Nassau St.. N. Y .—  (V. 75, p. 241.)

TAMPA & JACKSONVILLE RY.— Sampson City to Fairfield, Fla., 48 
miles. Land grant. 480,000 acres. In Aug. 1905 parties identified with 
the Georgia Sou. & Fla. acquired control. Name was changed from 
Gainesville <5c Gulf in Mch. 1907. V. 84, p. 804. In Apr. 1907 an exten
sion from Jacksonville to Tampa, Fla., 186 miles, was under construction, 
a branch being also proposed from Sumter City to Gainesville, 39 miles. 
V . 81, p. 613. Stock auth., $1,000,000; par, $100; issued, July 1906, $300,- 
000. Of the first consols, $150,000 Is reserved to retire the first 6s. V. 84, 
p. 1308.

Equlpt. obligations June 30 1905, $2,876; current liabilities, $55,732. 
Year end. June 30 1906, gross, $79,873; net, $26,886; oth. Income, $398; 
charges, $15,080; bal., sur., $12,204. Pres., S. F. Parrott, Macon, Ga.; 
Sec., F. M. Slmonton, Tampa, Fla.; Treas., H. E. Taylor, Gainesville, Fla. 
— (V. 84, p. 1053, 1308.)

TEHUANTEPEC NATIONAL RY.— V . 83, p. 1230, 1591; V  84, p. 222.
TEMISCOU AT A RY.— V. 83. p. 273, 626.
TENNESSEE & CAROLINA SOUTHERN RY.— See Southern R y.
TENNESSEE CENTRAL RR.— Harrlman, Tenn., westerly to Hopkins

ville, 251 miles; branches, 59 m.; lines at Nashville terminals, 10 m .; total, 
320 miles. Extension from Nashville northwesterly, via Clarksville, to Hop
kinsville, K y ., 73 m ., was completed In Dec. 1903. Leases till May 1 2001, 
and owns entire $1,000,000 stock of, Nashv. Terminal Co., Including termi
nals and bridge and 18 m. of track. In 1904 reorganized without fore
closure. See below. V . 78, p. 1783; V . 79, p. 213.

In July 1905 the Illinois Central and Southern R y. acquired an option for
3 years for the purchase o f nearly all o f the stock and bonds of tne Tenn. 
Cent, and Nashville Term ., which in Oct. 1906 had not been exercised. On 
Dec. 1 1905 the Southern R y. took over the operation of the Eastern divi
sion, Nashville to Harrlman. Tenn., with Carthage and Crawford branches, 
and the Illinois Central the Western division, Nashville, Tenn. to Hopkins
ville. Kv. V . 81, p. 1316. 1437, 1725.

SECU RITIES.— Stock outstanding, $8,000,000, all com. (par $100).
The prior liens 4s of 1904 are suDject to  call at 110 on Jan. 1 1909, or any 

subsequent Interest day; of the bonds, $61,000 are reserved to retire the 
$46,000 Nashville & Knoxville 6s due 1918. V . 80, p. 1059.

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. o f St. Louis, trustee) are 
limited (Incl. $4,200,000 reserved to retire prior lien 5s) to  $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be Is
sued for additional mileage constructed or acquired at not over $25,000 per 
mile. V . 78, p. 1783; V . 79, p . 213. The Nashville Term. mtge. is for $1,000,- 
000; see that co. Pres., J. M. Overton.— (V. 84, p. 571,869.)

TENNESSEE R Y. Owns Oneida, Tenn., to M ontgomery Mills, 28 m . In 
Aug. 1906 contracts let for extension of 20 m. Road to be 75 m. In all 
when completed. Stock authorized, $1,000,000: outstanding, $200,000; 
par of shares, $100. Pres., Bird M. Robinson; Sec., M. T. De Vault. Of
fice, 5 Nassau St.. N. Y .— (V. 81, p. 1242.)

TERMINAL RR. ASSOCIATION OF ST. LOUIS.— P R O P E R T Y .— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet In length; operates East St. Louis & Carondelet R y .,
12 m ., since Mch. 1 1902; V . 74, p. 479; V. 83. p. 1168. Touching the Mls- 

, *  Illinois Bridge & Belt R R ., see that com pany’s statement.

Charges. Balance.
$2,360,973 sur$28,619 

2,213,106 sur217,914

O R G A N IZA TIO N .— Organized In 1889. The following companies axe 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash
ville St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalla R R . (Penn. R R . system ), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
111. Central, Southern R y. and the Mo. Kan. & T ex., the seven last named 
having acquired their Interests In Dec. 1902 and Jan. 1903. V. 75, p. 1355; 
V. 76, p. 103. These companies agree under contract to use the property 
forever and pay as toils the interest, taxes, rentals and other charges, and 
each line will contribute Its proportion to  the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V . 79. p. 499. 
See also St. Louis Merchants’ Bridge Terminal R R.

LEASES.— The leases o f the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V . 77, p. 299, 
512; V. 78, p. 1908, 2443. 2600: V. 81. p. 32, 1666.

STOCK.— Authorized, $50,000,000; outstanding Sept '06, $2,882,000.
BONDS,&c.— Of the gen. M. ref. 4%  s. f. gold bds. o f 1953 ($50,000,-

000 authorized), $19,000,000 have been sold for new construction, improve
ments and additions, $17,500,000 are reserved to retire existing bonds and 
$13,500,000 for Issue after Jan. 1 1906 at not over $1,000.000 yearly for Im
provements and acquisitions. A sinking fund commencing July 1 1906 will 
retire $100,000 of these bonds yearly by lot at 110 and Interest If not 
purchasable for less. The entire Issue Is subject to call at 110 and 
interest on and after Jan 1 1910. See V. 76. p. 267. 383. 481. 807: V . 79, 
p. 4 99 ;V. 83. p. 1168.

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and interest 
on $2,000,000 1st 6s of Merchants’ Bridge. Sec *v>ose companies.

ANN U AL R E P O R T .— Year ends June 30.
Year—  Gross. Net. Oth.inc.

1905-06 _____ $2,847,052 $1,453,133 $936,459
1904-05   2,923,020 1,431,318 999,702

Chairman o f Board, Julius S. Walsh; Pres., W . S. McChesney Jr.; Sec.,
C. A . Vinnedge; Treas., F. C. Daab.— (V 83, p. 1168; V. 84, p. 159.)

TERMINAL RY. OF BUFFALO.— Blasdell, N. Y ., to Depew, Erie Co., 
N. Y ., 11 miles. Opened Sept. 15 1898. V . 67 ,p .  530. Stock Is $1,000,- 
000. Lake Sh. & Mich. So. and N .Y .C .& H .R . R R  each own 5,000 shares of
the stk. Year to June 30 ’06, gross, $69,658; net, $52,740: int. and taxes, 
$47,300; bal., sur., $5,440. Sec., E. V . W . Rosslter, N. Y .— (V. 67,p .530.

TERRE HAUTE & PEORIA RR.— (See M aps of Pennsylvania R R .)—  
Road operated from Terre Haute, Ind., via Decatur, to Peoria, 111., 174 m ., 
of which 138 m. are owned and half Interest owned in 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute and Indianapolis at rental of 30 % of gross earnings, with a 
minimum sufficient to pay int. on debt, the lease being assumed Jan. 1 '05, 
by the Vandalla R R . See V . 55, p. 766; V. 81, p. 212. Lessee owns $620,- 
700 of the $1,837,400 pref. and $1,542,200 of the $1,926,800 common.

BONDS.— The consols (Union Trust Co., N. Y ., trustee), carry the 
guaranty of the T . H. & Indianapolis. In 1905 all back coupons had been 
paid, the litigation being settled. V. 81. p. 156, 212: V . 72. p. 481, 873. 
See guaranty, V . 81, p. 212.

EARN INGS.— For calendar year 1906. gross, $709,562: net, $63,337; 
rental from lessee, $212,869; bal., loss to  lessee, $149,532.— (V. 81, p. 212.)

TEXAS CENTRAL R R.— R O A D .— Runs from W aco, In McLennan C o., 
to Stamford, T ex ., &c., 227 miles. Extension from Stamford west to 
Rotan, 42 miles., com pleted Oct. 1906.

D IV ID ’S (p. c . ) ’96. ’97. ’98. ’99. '00. ’01. ’02. ’03. '04. ’05. 'OC. 1907.
On com m on_____ . _ . .  . .  . .  2 Vi 2)4 2\$ 2)4 5 5 5
On preferred____3 3 3 4 4 7 5 5 5 5 5 5

LATEST EARN ING S.— 11906-07....... -Gross, $1,149,070; net, $412,923
11 mos., July 1 to May 31.J1905-06--------Gross, 885,070: net, 355,952

Surplus over charges, 11 months, $384 ,508, against $327,537 in 1905-06.
BONDS.— In Jan. 1907 preparations were being made to issue $700,000 

additional bonds for Western extension; none Issued to June 25. V . 82, p. 
1213, 453; V. 84, p. 1489.

Report for year ending June 30 1906 was In V. 83, p. 1034, showing 
gross, $945,241; net, $370,920; other Income, $14,525; interest, $40,128; 
dividends, $198,690; new equipment and Improvements. $115,269; bal., 
$31,357.— (V. 82, p. 1213; V. 83, p. 689, 1034, 1038; V. 84, p. 1489.)

TEXAS MIDLAND R R.— Road from Ennis on Houston & Texas Centred 
R y. to Paris, T ex., 125 miles, of which 14 trackage over St. Louis South
western. In 1893 purchased by Mrs. Hetty Green. Stock, $500,000; 
par, $100. Total current liabilities July 1 1905, $2,051,787.

For year 1905-06, gross, $415,369: net, $66,008; charges, $61,500; bal. 
sur., $4,508. Pres., E. H . R . Green. Terrell T ex .—  (V. 63, p. 839.)

TEXAS & NEW ORLEANS R R.— (See M ap So. P ac.)—  Houston, T ex ., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles,
Houston to Clinton, 8 miles; Nome to Sour Lake. 8 miles; total. 442 miles. 
In March 1905 law was passed permitting sale o f the line from Dallas to 
Sabine Pass, 314 miles. V. 80, p. 1425.

SECU RITIES, &c.— The stock is $5,000,000, all but $400 owned by the 
So. Pac. First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1906 $315,793 Texas school fund 6s. Int. M. & N’ ., prln. paya
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became 
a free asset Aug. 1 1905 on maturity of the main line mortgage.

The first mortgage Of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, T ex ., about 218 miles, a part of which 
was purchased in 1899, and extensions hereafter acquired or constructed 
up to 40 miles. V. 70, p. 997; V. 71, p. 183. Equipment bon d s, $1,292,000 
6s, all owned by So. Pac. V. 76, p. 1302; V. 80, p. 1425.

In year ending June 30 1906, gross, $3,469,118; net. Including other In
com e, $504,081; def. under charges and taxes, $161,214. In 1904-05, 
gross, $3,888,549; net, $703,252.— (V. 80, p . 1425.)
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RAILWAY STOCKS AND BONDS. [ V̂ OL. LXXXV.

RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

M  iles 
! or

Date
of

Bonds.

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

1893 $1,000 $5)00,000 5 J & J None in 1905-1906. April 1 1993
1882 1,000 2,575,000 6 g M & S So Pac, 120 B ’way, N Y Sept 1 1912
1893 1.000 1,620.000 5 g J & J do do July 1 1943
1900 1,000 3 997,000 4 e F & A do do Aug 1 1930
1888 1,000 25,000,000 5 g J & D Mercantile Trust Co, N Y June 1 2000
1888 1,000 24,661,770 5 g March 1 5 % paid March 1 1907 Dec 1 2000
1901 1.000 4.775,000 

1,198,782 
135 000

5 g J & J Mercantile Trust Co, N Y Jan 1 1931
1905 i"66o 4 Vi Q— M Mercantile Trust Co, N Y To Dec 15 1915
1906 1,000 250,000 5 g Q-M 15 do do T o Dec 15 1916
1901 1.000 175,000 5 g J & J U S Mort & Tr Co, N Y Jan 1 1921
1852 500 &e 239.500 5 g M & N Newbold’s Son & Co, Phil N ov 1 1915
1885 1.000 3,000,000 5 g J & J Central Trust Co, N Y July 1 1935
1892 1,000 2,500,000 5 g A & O do do Oct 1 1935
1894 1,000 2,000,000 5 g J & D do do June 1 1935
1901 1,000 500,000 4 g F & A do do Feb 1 1951
1901 1,000 500 000 Oct 1 if earned. do do Feb 1 1951___ . 332,183 5 & 6 Monthly To Aug 1 1908 

Jan ’08-.Tan '131906 1,000 320,000 4V iS .1 & J
1907 3,100,000

3,000.000
5 g 
5 g

J & D Dec ’07-J’ne ’ 17 
July 1 19511901 1,000 J & J J P Morgan & Co. N Y

1902 1.000 2,750,000 5 g F & A do t  do Feb 1 1952
1888 1,000 300,000 5 g M & N Nov 1 1938
1887 1.000 4,895,000 4 g T & J Amer Exch Nat Bk. N Y July 1 1917
1904 1,000 3,500,000 4 Vi e J & J July 1905 coupon last paid July 1 1954
1902 1,000 150.000 5 g M & S March 1906 coupon paid Mar 1 1927
1902 1.000 175,000 5 g M & S Ohio Sav Bk & Tr Co, Tol Sept 1 1922
_ _ _ 100 10,000,000 .See text. See text. Checks mailed. Apr 15 ’07 2%
1900 1,000 &c 9,550,000 s v i e J & J Central Trust Co, N Y  - July 1 1925
1900 1,000 &c 6,500,000 4 g A & O do do April 1 1950 

Sep '07-Seo '161906 1,000 56 0,000 4 Vi g M & S Penn Co Ins on Lives. &c
1888 1,000 1,662.000 5 J & J, All owned by Grand Tr'k July 1 1318
L $100 $3,235,000 3 in 1905 Yearly All owned by Penn Co Dec 30 '05 3 %
1891 1,000 1,500,000 4Vi g J & J Farmers’ L & Tr Co. N V Julv 1 1931
1893 1,000 978,000 4 Vi g J & J do do July 1 1933
1902

$1,300
1.000 

000 issue
1,453.000

d.
4 g M & S do do Sept 1 1942

Texas Midland RR— Mortgage ($750,000 Is 2d M )____
Texas & N O of 1874— Sabine Dlv 1st M gold____c*&r

Consolidated mortgage for $4,195,000______ G.c*&r
Dallas Dlv 1st M gold $20,000 per mile (text) .U n.c* 

Texas & Pacific— First consol (now first) M gold- FP.c* 
Second cons Inc M ($25,000,000) g (seerem )..M e c* 
Louisiana Dlv Br lines 1st M gold $12,500 p m _.M e
Miscellaneous equipment trusts Dec 31 1906______
Texas & Pac Equip Ass'n Ser F guar $15,000 yearly 

do do Ser G, guar, $25,000 y ’ly.M,e
Texas Short Line— First mortgage gold_____ . _-Usm
T ioga R R — First mortgage due ’ 882 and extended gold 
T oledo  & Ohio Central— First M gold (V 53, p 436) _Ce

Western Division first mortgage gold_________N.c*
General M (V 62 p 594) ($2,000,000) gold____Ce c*
St Mary's Division first mortgage gold $500,000Moc* 

do first pref Inc $500,000 non-cum 4 % . .S r
Car trusts July 1 1906 (principal due m onthly)____
Equipment notes g $32,000 semi-ann (V 82 p 162): 

do do g $155,000 semi-an(V.84,p,1489)
Guaranteed Bonds.

K & H C & C M g  $3,500,000 s f red 110 after '1 1 .Mo 
Continental Coal first M gold s f red at 110 after '12 . S.
Kana-wha & Michigan R y— See that com pany____|
Tol & Ohio Cent Ext 1st M (foreclosed) Int only guar 

T oledo  Peoria & W e s te r n ..1st M (for $5,000.000) F c*
T oledo  Ry & Term— 1st M $3,500,000 gold guar____c*

Tol Riverside 1st M g red \Q2Vi to March 1909 guar 
Tol A & W mor g red 102 Vi after Sent 1907 not guar!

T oledo St Louis & W est— Pref stock 4%  n -C ___________ i
Prior iien mortgage $10,000,000 gold _______ F c&r;
First M g $6,500,000 red after July 1925_Ta.c&r
Equip Trust (V .83,p .391) g gu $50,000 due s-a PeP.c

T oledo Saginaw  & M uskegon— First mortgage_______
Toledo W alhonding Valley & Ohio— Stock $4,000,000 

First mortgage ($20.0001 A guar p & i (end) __F c*l :
per mile) $4,000,OOO^B do _________c* I
gold .................... .......... JC do ............._ .c * j

*$650,000 additional 5s in treasury June 30 1906; to

111
104
209

1.387
1.387 

382

9 Vi 
46 

196 
Text. 

335 
61 
61

451
451

236
f

236 ■! 
I

tal o f
TEXAS & PACIFIC R Y .— (See M ap M o. P ac.)—  New Orleans, La., west 

to El Paso, T ex., 1,150 miles; Marshall via Texarkana Jet. and Whltesboro 
to  Fort W orth, 335 m.: branches, 382 m.: total, 1,848, of which 92 m. 
Sierra Blanco to El Paso, trackage, leaving amount owned 1.756 m. Branch 
to Sim m esport.La., 22 miles, was opened in 1906. V. 84, p. 687.

O RG A N IZA TIO N .— In 1888 reorganized by the plan In V. 43, p. 164, 
and V . 45. p. 401, without having the foreclosure sale confirmed, thus pre
serving the original Federal charter. Land assets Jan. 1 1907 were 61,438 
acres, land notes $52,803, and $11,763 cash.

STOCK.— Authorized, $50,000,000; issued, $38,763,810; par, $100. 
Missouri Pacific June 30 1906 owned $6,525,000 stock.

BONDS.— See 1888 mortgage abstracts, V. 47. p. 82; V . 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($500,000 5s of 1902) are 
guaranteed principal and interest, by endorsement. V. 78, p. 344. The 
Opelousas Gulf & Northeastern bonds (authorized Issue $5,000,000) are 
also guaranteed. V. 83, p. 689. Suit as to old bonds. V. 82, p. 1440.

Louisiana Branch Lines mtge. is limited to $7,000,000. V.72,p.577,1189.
Interest scrip, Income and land grant bonds (a stock liability), retirable 

under reorganization agreement), $112,192; other scrip $7,710.
FIN AN CES.— On second 5s there Is no right to  foreclose unless default is 

made on 1st mtge. The co. has been spending its earnings freely in needed 
Improvements; In 1900 made 1st payment on Incomes, viz.: 1 \i %; In 1901,
4 %; since to Mch. 1 '07, 5 % yearly. In Feb. '04 all except $980,000 of the 
Texas & Pac. seconds had been exchanged for 65 % in new St. Louis Iron 
Mountain & Southern gold 4s. V. 68. p. 525, 619, 725. 774; V. 70, p. 533. 
Funded debt per mile owned, Dec. 31 1906, $29,498; Interest charge, $1,552 
(of which $712 conditional on earnings;) cap. stock, $20,976. V. 84, p. 688.

EARN IN G S.— 6J4 mos. ending July 7 1907, gross, $8,646,952; 1906, 
$6,799,337.

ANNUAL R E P O R T .— Repoft for l!y06 was In V . 84, p. 687.
Tear ending Dec. 31—  1906. 1905. 1904.

Miles operated___________ :_________ _ 1,848 1,826 1,826
Gross earnings__________ ________ ____ $14,914,608 $12,130,391 $12,433,147
Net earnings............................................. 5,059,685 3,920,225 4,321,455
Otner income............................................. 56,017 584,162 61,744

Total net Income__________
Interest on first m ortgage__
Interest on second incomes__
Fire claims (year 1894)______
Taxes

____$5,115,702 $4,504,387 $4,383,199
____$1,475,659 $1,507,783 $1,490,015
___ (5)1,233,806 (5)1,233,806 (5)1,233,800
____ ______  164,140 ______

333,764 345,438 312,297
Improvements, equipment, disc., & c. 1,742,045 1,283,981 1,422,147
B alance................................................. .. .sur.$330,437 def.$30,763 def.$75,067
—  (V. 82, p. 1440; V . 83, p. 689, 1591: V . 84. p. 52, 509, 687, 694, 1489.) 

TEXAS SOUTHERN RY.— See page 178.
TIDEW ATER RY.— See Virginian R y.
TIDEW ATER & WESTERN RR.— V. 81, p. 212; V. 85, p. 161. 
TIOGA R R.— See "Supplem ent”  o f July 1894. Stock, com m on, $390.- 

900, and $189,700 preferred; par, $50.
TOLEDO & OHIO CENTRAL R Y .— (See M ap .)— 1This road Includes: 
Lines owned—  M iles.

Toledo to Bremen________________ 173
Alum Creek to Truro Junction .. 4
New Lexington to Corning______ 13
W hitmore to Thurston____ ______145
Peo. to St. Mary’s, V. 73. p. 660. 60

Trackage (37 miles) —  Miles.
W albridge to  Toledo____________  5
Bremen to New Lexington______ 11
To Chauncey, Carrington, &c___30

Total operated________________ 441
Kanawha & Mich, (which see)___177

Total owned__________________ 395
Owns all the securities of Zanesville & Western R y ., Columbus to Shaw

nee and Zanesville, O ., with branches 126 miles (of which 40 miles not 
owned) operated separately. V . 75, p. 906.

In June 1901 the Hocking Valley R y. had acquired all except $54,100 of 
the $6,500,000 com. and $11,600 pref. stock of the $3,708,000 in exchange 
for 70 % of Hocking Val. stock of the same class. V. 69, p. 1347; V. 71, p. 
810. See aiso Hock. Val. Hem. V . 69. p. 1345: V. 71. p. 865. Oper. separ'ly.

D IV ID E N D S.— On common: In 1891. 2 %: In 1892, 4 %; 1893, 2 %. On 
pref., April 1890 to July 1896, Inclusive, 5 % yearly. None since.

G U A RA N TIES.— The company guarantees the principal and int. of the 
Kanawha & Michigan first mortgage bonds (see that company) and. Jointly 
with Hocking Valley R y .,th e  K. & Hock. Coal & Coke bonds (see V. 74 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499); 
also guarantees interest only on $300,000 T. & O. Cent. Ext. 5s (fore
closed). Special equipment, & c., loan June 30 1906, $350,000.
E AR N S.— 11 mos. Gross. Net. Other Inc. Charges. Bal., Sur.
July 1 to l 1906-07. .$4,427,117 $1,371,393 $7,076 $406,027 $972,442 
May 31. J1905-06.. 3,752,124 900,294 4,664 424,567 480,391

AN N U AL R E P O R T .— Report for 1905-06 was In V . 83, p. 749. Of 
total tonnage In 1906, 71%  was bituminous coal.

Years end. June 30—• 1906. 1905. 1904. 1903.
Gross earn ings--------------$4,072,163 $3,766,651 $3,598,684 $3,446,747
Net earnings ................... 1,148,895 $973,060 $927,331 $907,063
Other income ..................  17,246 14,909 109,403 31,937

Total net Income____ $1,166,141
Interest, taxes, &c_____  612,214
Additions and im prov’ ts 312,810

$987,969 $1,036,734 $939,000 
619,567 605,434 613,575

Bal. for y e a r . . . ..........sr.$241,117 sr.$368,402 sr.$431,300 sr.$325,425
Pres., N. Monsarrat.— (V. 82, p . 162; V . 83, p. 689, 749.)
TOLEDO PEORIA & WESTERN R Y.—  (See M aps of Pennsylvania RR.) 

— Owns from Effner, Indiana State line, to Warsaw, 111., 220 miles; La 
Harpe to Iowa. 111., 10 miles; jointly with W abash, 1 mile; trackage to 
Peoria and Burlington, Ta., 17 miles: total, 248 miles.

O RG A N IZA TIO N .— In 1894 Joint ownership and management by Pa. 
R R . and C. B. & Q. was arranged. Stock, $4,500,000 (par $100); out
standing, $4,076,900. Mortgage abstract, V. 45, p. 242.

Equipment trusts and notes June 39 1907, $221,244; bills payable, $605 , 
000, Including $220,000 Issued Jan. 1905 to pay off the debenture scrip.

E AR N IN G S.— 12 mos. J  1906-07.......... Gross, $1,297,960: net, $287,801
July 1 to June 30. 11905-06______ Gross, 1,293.394; net, 253,961

Surplus over 12 m onths’ charges, $310 in 1906-07, against def. $21,641. 
AN N U AL R E P O R T .— Report for 1904-05 In V. 81, p. 1433.
Year—  Gross Earnings. Net Revenue. Int.&Taxcs Balance. 

1905-06.........................$1,293,394 $253,960 $275,602 def.$21,642
1904-05. .  .............. 1,281,443 253,388 286,160 def.$32,872
—  (V . 79, p . 2458; V . 80, p. 707; V . 81, p. 669, 1433: V. 83. p. 689, 819.) 

TOLEDO RY. & TERMINAL CO.— Owns a single-track belt road, 28.77
miles in length, opened Oct. 1 1903, around the city and suburbs (includ
ing two bridges), with 2 H-m  branch to terminal station: total 31.27 miles.

In Jan. 1906 Judson Harmon of Cincinnati was appointed receiver, cou
pons being in default. V . 82, p. 49. In April 1906 a committee, Andrew T. 
Sullivan, Chairman (Columbia Trust Co., \ . Y .. and Portland (Me.) Trust 
Co., depositaries), requested deposits of first mtge. bonds. In May 1907 
$3,488,000 of the $3,500,000 bonds were deposited. V. 82. p. 930, 1103, 
1269; V. 84, p. 509, 1249. Sold in foreclosure May 28 1907 to reorganiza
tion committee. V. 84, p. 130 ; but see V. 85, p. 100.

Stock author., $3,500,000; outstanding, $3 500,000. Pere Marquette 
and Cin. Ham. & Dayton guaranteed the bonds jointly and severally, 
principal and interest, by endorsement. V 78, p. 2443, 26(Vt; V. 79. p. 
153, 628; V . 81, p . 899: V. 83, p. 97. Commonwealth Trust Co. of St. 
Louis is mortgage trustee; V. 74, p. 1140. Toledo Riverside Ry. bonds 
are guaranteed by  endorsement as to principal and interest by Toledo R y. 
& Terminal Co., Cincinnati Hamilton & Dayton and Pere Marquette. 
V . 79. p. 968. Toledo Angola & Western bonds are limited to $300,000. 
V. 80, p. 164. Loans and bills payable June 30 1906, $155,977. For year 
ending June 30 1906, gross earnings. $264,485; def. under oper. expenses, 
$16,006: other Income, $90,324; int., taxes and rentals, $181.1 75; bal. d e f.. 
$106,857.— (V. 84, p. 627, 932, 997, 1249, 1308; V. 85. p. 100.

TOLEDO SAGINAW  & MUSKEGON RY.— From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock; bonds have a traffic guaranty. V. 71, p. 85; V. 72. p. 338.

Year ending Gross. Net. Interest Deficit Traf guar.
June 30 1906____$136,682 op. def.$6,573 $83,100 $89,573 $13,342
—  (V. 71, p. 31, 85.)

TOLEDO ST. LOUIS & WESTERN RR.— Owns from Toledo to Fast 
St. Louis, 451 miles (6 1 ^  ai’ d 70-lbs. steel): sidings etc. 107 miles; 
also has trackage to St. Louis and Toledo 1’ nion dpnots. Owns Jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line R y ., Detroit to Toledo. 48 miles, jointly guaranteeing its 4 %  
bonds: present issue $2,000,000. V . 76 p. 655.

O R GAN ’ N.— Successor of Tol. St. L. & K. City foreclosed. V. 70,p. 1196. 
STOCK.— Common and preferred 4% non-cum.. $10,000,000 each; par, 

$100. First semi-annual dividend on preferred, 2 % , paid April 15 1907.
BONDS.— Of the prior lien 3 4 s , $450,000 was in the treasury June 30

1906. Additional first mortgage bonds not to exceed $10,000,000 may be 
Issued at any time to retire the prior lien bonds.

EARN IN G S.— 11 m os., 11906-07____Gross, $3,804,786: net, $1,099,716
July 1 to May 31. .11905-06____Gross, 3,859,138: net. 961,719

R E P O R T .— For year ended June 30 1906 was in V. 83, p. 1166.
Year— Gross. Net. Oth.Inc. Charges. Taxes. Bal.,sur.
1905-06 $4,205,051 $1,189,025 $26,265 $617,375 $125,592 $472,323
1904-05 3,785,164 934,064 23,646 656,490 128,609 172,611

OFFICERS.— Chairman o f the Board, W m. A. Read; President. T. P . 
Sbonts: Sec. and Treas., James Steuart MacKie.

Directors— William A. Read (Chairman), Hugo Blumenthal. James N. 
W allace, Thos. H. Hubbard, Chas. H. Tweed. J. Crosby Brown, J. J. 
Emerv. C. S. W. Packard. T. P. Shonts. Edwin Hawley and H. E. Hunt
ington. Office, 60 Wall St., N. Y .— (V. 83, p. 39, 1166; V. 84, p. 627.)

TOLEDO WALHONDING VALLEY & OHIO RR. — (See M ars Penn
sylvania RR.)— Owns road In operation from Toledo Junction to Toledo 
O ., 81 miles, and from Londonvllle to Coshocton. O ., 45 m.; Sandusky 
to Columbus. 110 miles. Total owned, 236 miles: trackage (Pitts. Ft. 
W . & C.) to Mansfield, O ., 7 m.; Cleve. Cin. Chic. & St. L. In Sandusky and 
Columbus, O., 2 m .; total, 245 miles. Leased for net earns, to the Penn. 
Co.. which guarantees bonds and owns the capital stock.

EARNINGS.— For calendar year 1906. gross. $2,755,003; net, $446,982; 
charges, Improv’ts, &c., $335,344; bal., sur., $111,638.— (V. 75, p. 1088.)

TOMBIGBEE VALLEY R R.— Healing Springs Ala. to Nanahubhad 
Landing, on the Tom bigbee River, 53 miles: extension under construction 
from Healing Springs north to Butler, 35 miles. Stock Is limited to 
$10,000 per mile, all common: $520,000 outstanding. Of the bonds, 
$1,000,000 are issuable at $5,000 per mile and the remaining $200,000 for 
equipment and terminals at $1,000 per mile after earnings are more than 
double those at the time of the making of the mtge In April 1906. $425,000 
bonds had been sold. V. 82, p. 806. For 11 months ending May 31 1907, 
gross. $69,783, against $46,653 In 1905-06; net, $16,707. against $16,558. 
For year ending Oct. 31 1905, gross, $39,009; net, $14,346. -Pres., J. T . 
Cochrane; Sec., Chas. P. Duke, Fairfield, A la .—  (V. 82, p. 806.)

TONOPAH & GOLDFIELD RR.— Owns Rhodes via Tonopah to Goid- 
fleld, N ev., 91 miles; trackage 6 miles; standard gauge. A consolidation
as of Dec. 1905. V. 82, p. 806. Allied Bullfrog & Goldfield R R ., Bullfrog 
via Goldfield to Rhyolite, 83 miles, was completed in Jan. 1907. V. 81, p. 
1725. Extensions are projected from Tonopah to Ely, 160 miles, and also 
one from a point near Bullfrog south to Greenwater, Cal.

Stock, com m on, $1,650,000, 7 % , non-cum ., pref., $500,000. Dividends 
on common stock, May 1 and Aug. 1 1906, 3 H %  each; N ov. 1, 10% extra; 
Dec. 20, 10% . Ou pref.. May 1. Nov. 1, 3Vi%  and 10% extra;
Dec. 20, 10% ; 1907, Apr., 10% . V. 83, p. 1591.

A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), the entire Issue being subject to call at 102>4? the Land
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144 RAILWAY STOCKS AND BONDS. [V o l . l x x x v .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend,

For explanation of column headings, &c., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Tombigbee Val— 1st M $1,200,000 gold (see t e x t ) .-K 53 1906 $251,OOOl 5 g A & O New York April 1 1956
Tonopah & Goldfield— 1st M $1,500,000 g r e d ______ C 91 1906 ”  $ r,66o 1,073,000 6 g J & J Land Title & Tr Co, Phil Jan 1 1908-1921
Ton & Tidew— 1st M deb stock crts £500,000 g gu p& i 1905 £500.000 4 V* 1960
Toronto Ham & Buff— 1st M gold $40,000 p m _.A B  c* '8 8 1896 1 000 3,280,000 4 g J & D N Y Boston and London June 1 1946

Second mortgage $1,000,000 gold__________________ 88 1904 1,000,000; 4 g J & D New York June 1 1946
Transylvania— First mort gold $500,000______ Sc*&r 42 1906 I ooo &c 434,000j 5 g J & J Standard Trust Co, N Y Jan 1 1956
Traverse City Lcel & Man— First M $300,000 gold_c&r 30 1902 1,000 300,000 5 g A & O In default April 1 1952
Traverse City RR— First mortgage gold______  ____ 26 1883 1,000 250,000 3 g J & J Winslow, Lanier&Co,NY Jan 1 1933
Trenton Delaware Bridge— First mortgage. ___ 1877 1,000 322,0001 7 J & J Treasurer’s Office. Phlla July 1 1917
Trinity& Brazos Valley— Equip tr bdsgu (text) call 101 G ___ 1907 1,000 500,000 5 g A & o Guaranty Trust Co, N Y Oct ’07-Apr ’ 17
Troy & Greenbush—Stock 7 % rental New York Cent 6 50 275.000 7 J & D 15 Troy. N Y Dec 15 ’06 3 )4 %
Tuscaloosa Belt— First mortgage $100,000 gold___K.c 9 1893 1,000 100,000! 5 g J & D Knickerbocker Trust.NY June 1 1918
Tuscarora Valley— First mortgage $150,000 gold____ 27 1897 150,000 5 g J & J Metropolitan Tr Co, N Y July 1 1917
Ulster & Delaware— Cons M for $2,000,000 gold Ce.c* 101 1888 1,000 2,000,000; 5 g J & D Central Trust Co N Y June 1 1928

Refunding mortgage $3 200.000 ___________ S.c*&r 1902 1,000 900,000 4 g A & O New York Oct 1 1952
Unadilla Valley— First M $200,000 gold redeem at 110 19 1904 250 &c 200.000 4 g J & J Office. 135 B ’way, N Y Jan 1 1934
Underground Elec Rys of London— Ord shares full pd_ £10 £5,000,000

5 % profit-sharing notes]£7,000,000 redeemable at I I I 1903 £100 &c £3,599,268 5 J & D London & West Bk, Lon June 1 1908
do do do j p a r _____ ____ _ ____ __ ___ 1903 1,000 &c 16,550,000 5 g J & D Speyer & Co, New' York June 1 1908

4>£ % power-house debentures £850.000___________ ___ 1905 £1,000 £770 000 4J4 M & N Registration Off, London
Union Pacific RR— Common stock $296,178.700____ ___ 100 195,479,100 See text. See text. Office, 120 B ’way. N Y July 1 ’07 2V, %

Preferred stock limited to 4 % non-cum $200 000,000 100 99,569,300 4 In 1906 A & O do do April 1 1907 2 %
First M R y and land grand $100,000,000 go ld ..M e 1,835 1897 500 &c 100.000,000 4 g J & J do do July 1 1947
Bonds, redeemable, convertible (text) _______ _ 1907 See text 4 J /s- .r July 1 1927

Union Springs & Nor— 1st M $1,000,000 gold red 105 7~}4 1901 1,000 75.000 5 g M 10 & N International Tr Co, Balt May 1 1931
United N J RR & Canal Co— Stock 10 % guaranteed.. ____ 100 21,240,400 10 Q— J Offices, Phlla and N Y July 10 ’07 214

General mortgage of] Loan of 1908 go ld ___________ r 1 2 3 8 " 1878 1,000 841,000 6 g M & S Office, Philadelphia Sept 1 1908
1871 for $20,000,-1 Loan of 1923 g o l d _______  r miles 1883 1,000 1,824,000 4 g F & A do do Feb 1 1923
000 (now first mort ^Loan o f 1929 gold .........  .c& r 1-road 1889 1,000 6,020,000 4 g If & S do do Sept 1 1929
gage) FP secures I Loan of 1944 g o ld _______ c&r ! and 1894 1,000 5,646.000 4 g If & S Nat Bk Com, N Y  & Phil Mar 1 1944
all equally. J Loan of 1951 gold p & 1 gu a r ._ J canal 1901 1,000 5,669.000 3 H g M & S do do Mar 1 1951

United Verde & Pacific— First M $300.000____Mo.c 26 1895 1,000 300,000 6 J & J Morton Trust Co, N Y Jan 1 1920
Utica & Black River— See Rome Watertown & Ogdens burg.
Utica Chen & Susq Val— Stock 6 % guar by D L & W 97 ____ 100 4,000,000 6 M & N D L & W  R R , New York May 1907 3 %
Utica Clinton & Binghamton— S t o c k . . _________ 100 849,285 See text. F & A10 On Nat Bk, Utica, N YiFeb 9 1907 \%

First mortgage guar p & 1 by Del & Hud (end). .  N.c 31 1889 1.000 800,000 5 J & J New York Trust Co. N Y:July 1 1939
Valley (N Y)— Stock 5 %  guaranteed by D L & W .. 11 100 750,000 5 J & J Del Lack & W est, N Y July 1907 2)4 %

Flrst mortgage (for $500,000)_____________________F 11 1881 1 ,000 400.000 5 F & A do do Aug 1 1911
Title & Trust Co. of Philadelphia Is mortgage trustee. V . 82, p. 806 
Report for 8 mos. end. June 30 1906, In V. 84, p. 99, showed: Gross, 
$948,876; net, $432,726; other Income, $2,555; Interest and taxes, $58,687; 
sinking fund, $39,462; dividend on pref. stock (7 % ), $35,000; div. on com. 
stock (7 % ), $115,500; bal., surplus, $186,632. Pres., John W . Brock; Sec. 
and Treas., Clyde A. Heller. Bullitt Bldg., Philadelphia.—  (V. 84, p. 99.)

TONOPAH & TIDEW ATER RR.— Under construction from Ludlow, 
Cal., on the Atoh. Top. & Santa Fe, to Bulifroer, Nev., 110 m ., o f which 78 
m. operated Feb. 1907; extension proposed to Tonopah, N ev., 40 m ., mak
ing a total o f 150 miles. Stock authorized, $1,500,000. The debenture 
stock certs, are guaranteed by the Borax Consolidated, L lm ., and are se
cured by deposit o f mortgage and bonds issued thereunder with the Indian 
& General Trust Co.. L td ., of London. V. 81, p. 1793; V. 82, p. 753 871 
1440. Pres., Frank M. Smith. 100 William St., N Y .; Sec. and Treas.,
C. B. Zabriskie.— (V. 82, p. 871, 1440.)

TORONTO HAMILTON & BUFFALO RR.— Hamilton to Waterford 
Ont., 43 miles; Hamilton to Welland, 38 miles.' branches, 7 miles. (See 
V. 62, p. 319.) Under traffic agreement with N. Y . Central, Michigan 
Central, Canada Southern and Canadian Pacific, Interest Is practically 
guaranteed. See V . 68, p. 475, and advertisement In “ Chronicle o f March
11 1899. Of the stock, $2,500 000, 19 % Is held by Canadian Pacific and 
51 % by N. Y . Central. V. 61, p. 753: V . 63, p. 359; V. 68, p. 475, 1134; 
V. 69, p. 29. For 11 months ending May 31 1907, gross, $789,019, against 
$676,179 in 1905-06. For year ending Dec. 31 1905, gross, $691,835: net, 
$218,219; Int. on bonds, $171,200; bal., jjur., $47,019.— (V. 79, p. 1705.)

TRANSYLVANIA R R — Hendersonville to Lake Toxaway N. C ., 42 
miles. Leased to Southern R y. for 50 years from Jan. 1 1906 at a rental 
o f $25,000 yearly for 10 years and $30,000 thereafter. V . 83, p. 97.

Stock authorized, $420,000; par $100; outstanding, $355,000. V. 68, p. 
926. Year ending June 30 1905, gross, $64,173; net. $20,601. Pres., E.
B. A lsop, 1502 20th St. N. W . Washington; V .-P . and Gen. Mgr., J. F. 
Hays, Brevard, N. C.; Treas., A . K. Orr.—  (V. 83, p. 97.)

TRAVERSE CITY LEELANAU & MANISTIQUF RR.— Operates 
Traverse City. Mich,, to Northport, 30 miles, of which H atch’s Crossing 
to Traverse City, is trackage The Grand Rapids & Indiana Railway 
owns one-fourth of bonds and was to operate the road, the rental being the 
net earnings. V. 76, p. 812; V. 78, p. 1448: V. 82. p. 1098. Stock author
ized, $500,000: par of shares, $100. The Union Trust Co. o f Detroit was 
receiver and purchased the road In foreclosure April 17 1907. No plan of 
reorganization arranged to June 1907. V. 82, p. 988; V. 84, p. 1053. 
Year ending Dec. 31 1906, gross, $39,792; net, $6,604. Pres., R . R. 
Metheany; Treas., D. W . Kaufman.— (V. 83, p. 97; V. 84, p. 1053.)

TRAVERSE CITY RR.— Owns road from Walton to Traverse City, 
Mich., 26 miles; opened In 1872 Leased in 1883 to Grand Rapids & 
Indiana R R ., but not Included in the reorganization o f that company In 
1896. The Grand Rapids & Indiana has acquired nearly all the $205,000 
stock and all the $190,000 of 5%  Income bonds; V . 78, p. 1448. For 
year ending Dec. 31 1906, gross, $75,450; net, $14,901; Interest, $7,500; 
rentals, &c., $1,752; balance, surplus, $5,649.— (V. 78, p. 1448 )

TRENTON (DELAW ARE) BRIDGE CO.—Owns bridge 0.19 miles In 
length. Leased In 1877 to Nov. I 2870, lease being assigned to Penn. 
R R .. rental. $32 000 yearly and two-thirds o f taxes paid by the Bridge 
Company. Stock, $298,900. Bonds are guaranteed, prin. and Int.

TRINITY & BRAZOS VALLEY RY.— Owns Cleburne to Houston. T ex., 
236 miles, o f which Mexia to Houston, 157 m ., opened Nov. 1906; also 
Teague. T ex., 14 m. southeast of Mexia, northerly to W axahachle, 67 miles, 
opened Apr. 1907. Has trackage rights from Cleburne to  Fort W orth , T e x .,
28 miles; Houston to Galveston, 53 miles, and from Waxahachle to Dallas, 
31 miles. Total operated, 415 miles. V. 83, p. 695, 1172. Stock, $300,- 
000; par, $100. The Colorado Southern and Rock Island Interests each own 
a half interest. V. 80, p. 1423, 2622; V. 82, p. 930, 986. In Aug. 1905 
made a new first mortgage to secure 30-year 6%  bonds due 1935 at $30,000 
per mile, all to be deoosited as issued under Col. & South, refunding m ort
gage. Outstanding 'May 1907, $6,329,000. The 5% equipment bonds 
o f 1907, subject to call at 101, mature $25,000 semi-annually, and are 
guaranteed jointly, prlncioal and Interest, by the Col. & Southern and 
Chic. R . I. & Pac. R y. V  84, p. 509.—  (V. 84, p. 509, 997.)

TROY & GREENBUSH RR.— Owns from Troy to Rensselaer 6 m. 
double traok; leased to N. Y. Central In 1851 at 7 % on $275,000 stock.

TUSCALOOSA BELT RY.— Owns about 9 miles of Belt road at Tusca
loosa. Ala. Stk. author., $100 000-issued, $26,000 ($100 shares.) F. W 
Monnlsh, Supt. and Treas., Tuscaloosa. Ala.

TUSCARORA VALLEY RR — Narrow-gauge road (3 ft.) Port Roval 
to Blair’s Mills, Pa., 27 m. Stock. $300,000; par, $50: Issued, $150,000. 
Year 1905-06, gross, $29,490; net, $10,223; charges, $10,301; balance, defi
cit. $78. Pres., T . S. Moorhead.— (V. 67, p. 1162.)

(THE) ULSTER & DELAWARE RR.— Owns from Kingston Point 
(Hudson River), N. Y ., to Oneonta 109 miles, with branches, a total o f 
129 miles. V. 74, p. 4?. Stock, $3,000,000. outstanding, $1,900,000; 
par $100. As to refunding 4s of 1902 «ee V. 75, p 667- V. 79 n. 153

LATEST EARN ING S.—  For 9 months ending March 31:
9 mos.—  Gross. Net. Other Inc. Charges. Dal., Sur.
1906-07  $654 519 $165,921 $2,607 . $124,500 844,028
1905-06 _______  700,435 200,002 2,076 123,619 78,459

Yrs.end.June30. Gross. Net. Oth.inc. In t.,taxes,&c. B al.,sur.
1905-06 ..............$913,837 $261,500 $2,867 $165,119 $99,248
1904-05  . . .  822,835 238.701 2,698 160,804 80,535

Entire surplus In 1905-06, and in 1904-05 $50,000, was appropriated for 
repairs and renewals.— (V. 75, p. 78, 667, 1110; V . 79, p. 153.)

UNADILLA VALLEY R Y — Owns road from Bridgewater to  New 
Berlin, N. Y ., 19 miles. Stock $200,000; par, $100. V. 78, p. 104. 
Bonds, see table above; V. 78. p. 1499. Lewis R. Morris Is trustee. 
Year ending June 30 1906. gross. $44,444; net, $16,758; Interest, taxes, &c., 
$9,773; balance, surplus, $6,985. Pres., Lewis R . Morris. Office, 115 
Broadway, N. Y .— (V. 78, p. 1168.)

UNDERGROUND ELECTRIC R AILW AYS CO. OF LONDON, LIM.—
Has in operation a system of underground and surface electric passenger 

railways in London and suburbs aggregating 99 miles double track (V. 79, 
p. 920, 1551, 2153; V. 83, p. 629), vi/..:

Tube Cos.— Stk,.mostly owned.Miles. \ Surface— Ma).Stk.owned. M iles.
Baker St. & Waterloo R y _____ 1 I London United Tramways (in

2d sec. opened J u n e l5  1906| | operation )____________________48J£
Char. Cross Eus. & Hamp. R y . | | Tunnel— Leased— Alai.stk.owned.

Opened June 1907__________}22 }4 j Metropolitan District R y. (In-
Great Northern Piccadilly &| . | eluding 3 M miles Jointly

Rromp. R y. Opened J a n .’071 I owned with others)_______  .28
ORGANIZATION.^— Incorporated on April 9 1902. Speyer & Co. of 

N. Y ., the Old Colony Trust Co. of Boston and Speyer Brothers of London 
have the right until 1912 to nominate a m ajority of the board.

SEC U RITIE S.— The 5 % profit-sharing notes o f 1903 are a  direct obli
gation and are secured by a 1st lien on certain stocks and shares o f properties 
controlled, deposited under terms of trust deed, dated May 29 1903, with the 
London & Westminster Bank, Ltd., trustee. The whole or any part (to be 
drawn by lot) may be called at any time at par. For profit-sharing pro
visions, &c., see listing application to the N. Y . Stock Exchange at lentrth, 
V. 79, p. 2153; V. 76, p. 1031. In April 1906 Increase of $25,000,000 bor
rowing power was authorized, but no Issue of securities is contemplated In 
near future. V. 82, p. 753, 806.

Names of Total Held by
Controlled Issued. Parent Co. 

Cos.—  £  £
Bak.St.& Wat-1

erloo ord.stk. 1-2,224,960x1,818,890 
4 % pref. stk:.)
Perp. stk. 4 % 656,600 cNll 

Ch. C. E. & H ..3,230,970x3,230,970 
4 % perp. deb.

stock______  396,200 (/Nil
Gt. Nor. Pic. &

B rom p ton ... 4,225,000x3,861,240 
4 % perp.deb .s tk .513,000 fNll

Names of Total Held by 
Controlled Issued. Parent Co.

Cos.—  £  £
Metrop. DIs. R y.
Ordln’y stock  3,235,000 1,781,500 
5 %  pf. stock 1,500,000 y96,000 
2d do 1,470,000 1,470.000
4 % guar .stk . z l ,250,000 6,500 
3 % cons, per

rent chargez2,l 16,666 ________
Deb.stck,etc.z2,835,825 _____  _
London United Tramways. 
Ordinary stk .*1,000,000 *878,700 
5 %  pref. s tk . 1,250,000 153,770
1st M.4 %deb. 1,331,000 ..............

x About 80% of total issued share capital deposited for profit-sharing 
notes, y Has a vote on £537,351, on which holders have ceded their vote 
In consideration of scaled dividend guaranty (Includes £96,000 held by 
Underground C o .). z No voting power. • £600,070 full paid In (of which 
£500,000 owned) and £399,930, £6 per share paid In (of which £378.700 
owned), ab Underground Co. has vote on a£3,788,851 out o f £6,205,000, 
and b£1,032,470 out of £2.250,000 voting shares, cd Issuable to Under
ground Co. or nominees on demand; c£4,400; d £633,800; f £620,000.

R EPO RT.— For year ending June 30 1906 in V  83, p. 1588: V. 84, p.
104. Edgar Speyer, Chairman; Sec., W . E. Mandellck.— (V. 84. p. 1553.) 

UNION PACIFIC RAILROAD.—  (See M ap .)— The system embraces: 
Lines owned directly—  M iles. | Controlled— Practically Owned—

Council Bluffs to Ogden_______ 1,012
Kansas City to  Denver_________ 640
Denver to Cheyenne...................  106
Lasalle, Col., to Julesburg_____  149
Other branches, &c____________ 1,221

Ore. Short Line R R .,
Frisco, Utah, &c___________ al,390

Oregon R R . & Navigation------ a l,075
L eased_________________________ 71

Total all lines July 1 1906___5,664
Tot. main line and branches _3,128 f
a See these companies. ‘ Also owns one-half Interest In the San Pedro

Los Angeles & Salt Lake R y ., which see. Northwestern Pacific (Jointly 
owned with Atchison), see that Co., V. 84, p. 104.

In Nov. 1906 589 miles of extension were authorized or under construc
tion. of which 42 completed Jan. 1907; also 77 miles were opened July 1 1906. 
Other lines were under consideration. V . 83, p. 1356. Contracts were 
let from Hersey to Northport, Neb., 115 m .: also for branch from O’ Fallon’s, 
Neb., along north bank of North Platte River to Northport, about 200 m , 
South Omaha & Western (Lane cu t-o ff), V . 84, p. 1553: Marysville cut-off. 
V ."85, p. 42.

H IST O R Y .— Incorporated In Utah July 1 1897, to succeed per plan of 
Oct. 15 1895 (V. 61, p. 704, 705, and V . 64, p. 424) the Union Pacific R y., 
as stated to N. Y . Stock Exchange in V . 66, p. 618; see also V . 67, p . 790.

In 1901-02 purchased $90,000,000 stock of the So. Pac. Co., a strong
working control, and in 1904 $18,000,000 and in June 1907 about $15,000,-
000 o f its pref. stock. V . 72, p. 243, 284; V . 73, p. 446; V. 75, p. 136; 
V. 80, p. 1914; V. 84, p. 1115. The U. P. owns $10,343,100 pref. stock 
o f Chicago & A lton, but joint control ended in June 1907. V. 81, p. 1664; 
V. 83, p. 681*. In March 1907 $9,036,400 Great Northern and $4,152,800 
Northern Pacific stock, and $724,900 Northern Securities stubs were owned. 
Prior to that time $24,030,082 Northern Pacific, $16,360,089 Great Northern 
and $10,000,000 Northern Securities stock were sold, and $116,847,953 
realized therefrom. V . 83, p. 1322, 1352, 1359; V. 84, p. 509, 572, 694.

In 1906 (after June 30) the following stocks, with others, were purchased, 
at a cost of about $120,000,000 (see V. 84, p. 52, 104, 509, 572, 932, 1184.): 

Acguircd by Union Pac. Par Val.\ Acq. buOr. Sh L. iconcl.). Par Val
Illinois Central stock------$28,123,100 I Balto. & Ohio, com m on. $32,334,200
St. Jos. & Gr. Isl., com . 2,900,000| do do pref.........  7,206,000

do do ls tp f . 932,2001 Chic. MU. & St P .c o m . 3,690,000
do do 2d pf_ 1,250,000 I Chic. & N. W ., com .......... 2,572,000

Ac>j. by Oregon Sh. Line. | N. Y. Cent. & H. R . stk . 14,285,745
Atch. Top & S. F ., p f__  10,000.000 1

STOCK.— In 1899 stockholders authorized Increase o f com. stock from 
$61,000,000 to $96,178,700 and of pref. stock from $75,000,000 to $100.-
000,000 to complete control o f Oregon R R . & Nav. and Ore. Short Line.

On March 24 1901 common stock was authorized to be Increased by 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $ 100,000,000, o f which $42,857,143 to be reserved for conversion o f the 
$75,000,000 4s o f 1907; balance for future requirements. See PONDS 
below. V. 82, p. 1271; V. 8-t, p. 1115.

The stockholders voted on May 5 1905 to Increase the preferred stock 
from $100,000,000 to $200,000,000 to "finanre comine requirements.”  to be 
issued as required, but none sold to July 1907. V. 80, p. 1364. . . . .
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Valley (Virginia)— First mortgage 51,000,000______ c
Vandalia RR— Stock $25,000,000 authorized_________

Indianapolis & Vincennes 1st M guar p & 1 (end)._c
Terre Haute & Logansport R R  first mortgage____
Terre Haute & Indianap cons M (now first) gold_.F  
Cons M $25,000,000 gold Ser A  $10,000,000_F.c* &r 

Wash & Vandemere— lstM Sl ,500,000 g gu p&i.SBa.e* 
Vera Cruz & Pacific— 1st M $7,000,000 g red (text) -C* 
Vermont & Mass— Stock 6 % guar by Fitchburg R R . .

Bonds currency guar p & 1 by Fitchburg R R ______
Vermont v uIley— See Connecticut River R R . 
Vicksburg & Meridian— See Alabama & Vicksburg 
Vicksburg Sh & Pacific Ry— Common stock $3,000,000

Preferred stock 5 % non-cumulatlve $2,200,000____
General mortgage $3,500,000_________________ F xc*
Vicks Sh & Pac R R  prior lien mortgage gold__Ce e* 

Virginia Midland and Vir & South w— See Southern R y 
Virginian— Tidew Const part certs red par (text) . .  Ce

1st mortgage gold red 110___ ___________ _______ Ce
Virg Term R y 1st M $10,000,000 g gu p&i red 110.Ce 

Wabash-Pittsburgh— 1st M $50,000,000 gold . Me.c* &r 
Second mortgage gold Incomes to June 1910 Eo.c* &r

Wabash RR— Com stock—  $ 159,500,000 auth_________
Preferred stock 7 %  non-cum— $40,500,000 a u th ..
St L K & N on St Charles Br’g gold_________Ce.c*
Wabash first mortgage gold ($34,000,000)____Ce.c*

Second mortgage gold_______________________ Mp.c
Deb M income non-cum Ser A  red par to 1909 .Me 

do do income non-cum Series B not red.M e 
Detroit & Chic Exten 1st M g s f red at 110 .Ce.c* 
D MoInesDlv lstM  g $ 1,800,000 (V 68 ,p 574). N .c*
Toledo & Chic Div M gold $3,000 000______ K c*
Omaha Division $3,500,000 gold___________ B.c*
F'rst lien terminal mtge $10,000,000 g_ .B .c*& r
1st ref and ext M $200,000,000,gold____B__c*&r
Equipment bonds $3,000,000 sinking fund.N .c& r

do do Series A due $42,000 M & N ______
do do Series B $43,500 due semi-ann.CPi 

a Includes $4,800,000 deposited as part collateral un

M iles Date Size, or
of of Par

Road. Bonds. Value.

62 1881 $1,000
133 1867 " V .o o o
160 1879 1,000
116 1885 1,000
655 1905 1,000

40 1907 1,000
265 1904 1,000

59 100
. . . 1903 1,000

188 100
100

188 1901 1 000
188 1885 1,000

1907 25.000&C
1907 1,000
1907 1,000
1904 1,000 &c
1904 1,000 &c

100
100

1878 1,000
1.542 1889 1,000
1.009 1889 1,000
1,542 1889 1,000
1 ,542 1889 1,000

150 1891 1,000
97 1899 1,000

226 1901 1,000
144 1901 500 &c

1904 1 ,000 &c
2,000 1906 1,000 &c

1901 1,000
1904 1,000

____ 1904 1,000

Amount
Outstanding

$750,000
14,649,546

1.700.000
500.000

1.900.000 
10,000.000

720.000 
7,000,000
3.193.000

772.000

2,856,500
2,142,800
1,822.000
1.323.000

10.000,000 
See text 
See text 

29,500 000 
20,000,000
51.876.473
37.876.473

468.000 
33,011,000 
14,000,000

543.000
3.196.000
3.278.000
1.600.000 
3,000,000
3.173.000 
.3,923,000

a23,95d,000
2.350.000

588.000
609.000

9.

IN TEREST OR D IV ID E N D S .

Rate
%
6

in 1907 
7 
6
5 g 
4 g
4M g 
434 g
6
3J4

See text. 
5 In 1906

5
6 g
6
5 g 
5 g 
4 g 
4 g

5 g 
5 g

5 g 
4 g 
4 g 
3H  g 
4 g
4 g
5 g 
5 g
4 lA  g

When Where Payable, and by 
Payable. Whom.

& O 
fc A  
& A

& O 
& N

Yearly.
Yearly.
M & N 
M & N

& A
& N
& N
& D

& O 
& N 
& A

& O
& J
& J& s
& N
& D

All owned by  B & O.
Checks mailed.
Farmers’ L & Tr Co, N Y 

do do
do do
do do

Speyer & Co, New York 
53 Devonshire St, Boston 

do do

Central Trust Co, N Y 
do do

Farmers’ L & Tr C o, N Y 
Central Trust Co, N Y

Central Trust Co, N Y 
Mercantile Trust C o, N Y

Office, 195 B ’way, N Y  
Central Trust Co, N Y  

do do
In July 1907 paid 6% 
None ever paid.
Central Trust Co N Y 
New York Tr Co, N Y  
Knickerbocker Tr Co,N Y 
Bowling Green Tr Co,N Y 

do do
New York
New York Trust Co, N Y  
Bankers’ Trust Co, N Y 
Colonial Tr Co .Pittsburgh

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Oct 1 1921 
Aug 15’07 2 X %
Feb
Jan
July
Feb
Feb
July
Apr
May

1908 
1910 
1925 
1955 

1 1947 
1 1934 
1907 3 % 
1 1923

N ov 30 1905 2 % 
Aug 30 1906 5 % 
May 1 1941 
N ov 1 1915
Feb 15 1909
May 1 1957
May 1 1957
June 1 1954
June 1 1954

Oct 1 1908 
May 1 1939 
Feb 1 1939 
July 1 1939 
See text
July
Jan
Mar
Oct
Jan
July
Mar

1941
1939
1941
1941
1954
1956
1921

To Nov It) 14 
To Dec 1914

DIVS. (% )—  1898 1899 1900 1901 to 1904 1905 1906 1907
On common ______  ___ ___ 3 X  4 yearly 4 X  Below Below
On pre ferred_____  I X  3 X  4 4 yearly 4 4 A pr., 2

In 1906, A pr., 3% ; O ct., 5 % ; 1907, Apr., 5 % ; July, 2 H %  (quar.). 
V . 84, p. 1115. See below and V. 83, p. 380, 437.

BONDS.— The 1st mtge. (Mercantile Trust Co., trustee) covers the 1,854 
miles composing the former Union Pacific and Kansas Pacific lines, includ
ing the telegraph, terminals, equipment, and, directly or indirectly, land 
grants. Statemen t to  N Y  Stock E xch ., V . 66, p. 618.

In June 1907 the South Omaha & W estern and Topeka <% Northwestern 
filed mortgages to secure $3,000,000 and $6,000,000 50-year 6% gold bonds, 
respectively, on Lane and Marysville cu t-o ffs. V. 84, p. 1553; V. 85, p. 42.

Stockholders were given the option to subscribe for $75,000,000 new con
vertible Is at 90, payable 20% July 10 1907, 20% A.ug, 9 and balance with 
adjustment o f interest Sept. 20 1907. They will be convertible at any 
time before July 1 1917 into com m on stock at $175 per share, will be redeem
able at the option of the com pany on July 1 1912, or on any semi-annual 
interest day thereafter, at a premium o f 2 V*. % , upon 90 days notice, in 
which case the privilege o f conversion will terminate 30 days before re
demption date. V . 84, p. 1115, 1183; V. 85, p. 100, 161.

The stockholders subscribed for about $3,500,000 o f the aforesaid bonds, 
a syndicate taking the remainder.

i,A N D S.— The 1st 4s of 1897 covered June 30 1906, directly or through 
beneficial ownership, 2,766,845 acres o f  land, situated in Nebraska, W yom 
ing, Colorado, Utah and Kansas, the value of which was estimated June
30 1906 at $1,555,746; also further notes or contracts for lands sold aggrega
ting $8,440,692, the lands for which, if not paid for, revert to the com 
pany. See V. 67, p. 791. Total estimated value o f lands and land assets 
June 30 1906, $9,996,438. During 1905-06, 1.239,760 acres were sold for 
$3,048,840. In Feb. 1906 acquired about 15,000 acres o f coal lands near 
Durango, Col., for about $1,000,000. V . 82. p. 335.

GEN ERAL FINANCES.— In July 1903 512 miles o f the Oregon Short 
Line were sold to the San Pedro l^os Angeles & Salt Lake Railway, 
the Oregon Short Line acquiring a half interest in the San Pedro L. A. & S. 
L. (which see); total paid on account o f Investment to June 30 1906 was 
$17,300,000. V. 76, p. 920; V. 77. p. 38; V. 79, p. 1707, 1709. In Nov.
1906 control o f Utah Light & R y ., Salt Lake City, was acquired by Oregon 
Short Line. V. 83, p. 1172.

In April 1906 the dividend rate was Increased to 6%  yearly, and in Oct. to 
1 0% , of which 6%  from the operations of the road and 4%  from invest
ments. In Oct. 1906 semi-annual dividends on So. Pac. com m on stock at 
the rate of 5% yearly were begun, yielding the U. P. on its holdings $4,500,-
000 annually. V. 83, p. 380, 437.

Acquisitions in 1906 (after June 30), see “ H istory,”  above.
On satisfaction of the mortgage securing the convertible bonds retired 

Nov. 1 1906, there were released from the lien o f the mortgage about 858 
miles o f road, which became a free asset; total mileage of road unmort
gaged May 1907, 1,628 miles. V. 83, p. 1352; V . 84, p. 1115.

As to convertible 4s o f 1907, see BONDS above.
LATEST EARN IN G S.— lror 11 months ending May 31 net over taxes;

-------Gross Earnings------------------ Net Earnings---------
July 1 to M ay 31—  1906-07. 1905-06. 1906-07. 1905-06. 

Union Pacific system $69,455,034 $61,774,261 $30,756,831 $28,118,174 
A N N U AL R E P O R T .— Report for 1905-06 In V . 83, p , 1343. 1351 (see 

also editorial, p. 1320). Averacre train-load ofsystem ,510 tons in 1905-06.
Preliminary statement for 1906-07 (partly estimated) in V. 85,'p. 154, 

showed results as below.
Years ending June SO—  1906-07. 1905-06. 1904-05. 1903-04.
Average miles__________  ______  5,404 5,357 5,353
Gross earnings_________$75,781,115 $67,281,543 $59,324,947 $55,279,231
Oper. exp. and ta x e s . .. 42,222,464 36,963,773 31,862,714 30,497,443

Net receipts__________ $33,558,651 $30,317,770 $27,462,233 $24,781,788
Income from lnvestm’ts .a l 1,028,252 10,329,815 6,496,761 4,266,844

Total Income.............. .$44,586,903 $40,647,585 $33,958,994 $29,048,032
Fixed charges__________ $8,652,6221 $8,862,491 $11,152,342 $12,429,595
Int. Ore. Short Line in- I-

comes and pref. stock . J $20,688 $21,599 $22,489
Divs. on U. P. pref------ (4)3,982,006(4)3.981,764 (4)3.982,356 (4)3,982,256

do com m on______ (10) 19,548,790(8) 15550,392(4>3)7104250 (4)4.350,836
Approp. for im p’ts, & c. _______ 4.200,000 3,979,165 3,550,000

Balance, surplus_____ $12,403,485 $8,032,250 $7,719,281 $4,713,456
a This does not include dividends amounting to $2,015,000 declared since 

July 1 1907, for account of year ended June 30 1907, on shares of Atch. Top. 
& S. Fe, Balt. & Ohio, and 111. Cent. V. 85, p. 100.

OFFICERS. & c.— (July 1906.)— Pres., E. H. Harriman; V .-Pres., W m.
D. Cornish; Gen. Man., A. L . Mohler; Sec.. Alexander Millar; Comp., W m. 
Mahl; Treas., F. V . S. Crosby.

Directors— James Stillman, Marvin Hughitt. E. H. Harriman, Henry C. 
Frick, A. J. Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames, 
W m. G. Rockefeller. Wm. D. Cornish, Robert S. Lovett, Chas. A . Peabody,
H. H. Rogers and Robert W . Goetet.

Office, 12() Broadway, N. Y .— (V. 85, p. 42, 100, iS4, 161.)
UNION SPRINGS & NORTHERN RY.— See page 178
UNITED NEW JERSEY RAILROAD & CANAL CO.— (See M ap Penn

sylvania R R . )— With other properties operated in connection therewith 
forms an important system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches 
and connections, a distance of 474 miles; Hudson River ferries to New York,
1 mile, and Del. & Raritan Canal, from Bordentown to New Brunswick, 
and feeder. 66 miles. Phlla. & Trenton and Belvidere Del.— which see— are 
principal leased lines

LE ASE .— Leased in June 1871 to the Pennsylvania R R . for 999 years; 
rental equal to 10 % on stock, Interest on bonds, taxes, &c.

E ARN ING S.— For year ending Dec. 31 1906. gross, $32,766,144; net, 
$7,932,148; other income, $448,534; int., rentals, improvements, &c., 
$4,439,168; dividends, $2,124,040; bal., sur., $1,817,474.— (V. 74 p. 682.)

UNITED RAILW A YS OF THE HAVANA & REGL.A W AREHOUSES. 
— V. 84, p. 1053; V . 85, p. 161.

UTICA CHENANGO & SUSQUEHANNA VALLEY R Y .— Owns U tica, 
N. Y ., to Greene, N. Y ., 75 miles; branch to Richfield Springs, 22 miles; 
Leased to Delaware Lackawanna & Western at 6 % on stock. No bonds. 

UTICA CLINTON & BINGHAMTON R R.— See page 178. 
VALDEZ-YUKON RR.— V. 83, p. 324.
VALLEY (N. Y.) RR.— Binghamton, N. Y  , to State Line of Penn.

11 miles. Leased to Delaware Lackawanna & Western at 5 % per annum 
on stock, the lessee assuming the Interest on bonds.

VAN DALIA RR.—  (See M aps Pa. R R .)— The road embraces;
Owned. Miles.

Indianap., Ind., E . to St. L ., 111..239 
Indianapolis to Vincennes, Ind.._117
.South Bend to Rockville, Ind____160
Logansport, Ind., to Butler ____93
Branches _______________________  43

Leased—  (*See this co.) M iles.
Terre Haute & Peoria_________*145
Evansville & Terre Haute______ 16
Trackage__________________________ 27

T o ta l_______________________ 840
The Saline City branch, 12 m ., is operated by Evansville & Indianap. R R .
O R G A N IZA TIO N .— A  consolidation Jan. 1 1905 per plan V. 79, p. 

2148 (see also V . 80, p. 1243, 1244) of St. Louis Vand. & Terre Haute, 
Terre Haute & Logansport. Terre Haute & Indianapolis, Logansport & 
Toledo and Ind. & Vincennes RRs. Pennsylvania Co. on Jan. 1 1907 owned 
$11,633,400 of the stock. As to Vandalia Coal C o., see V. 81, p. 216.

STOCK.— Authorized. $25,000,000; Issued. $14,649,546; par $100.
D IV ID E N D S.’— 2% paid Aug. 5 1905; in 1906, 4% ; in 1907,5%  (F .& A .).
BONDS.— The consolidated mtge. is a first lien on the road from St, 

Louis to  the Indiana State line, 159 miles, and from Logansport to Butler. 
Ind., 93 miles, and a lien, subject to the $4,100,000 old bonds, on the re
maining 415 miles owned, lor which an equal amount o f consols Is reserved: 
$10,900,000 being also reserved for improvements and general purposes. 
See application to list, V . 80, p. 1243, 1236; V. 81, p .1728; V .82, p .162, 630.

E ARN IN G S.— Report for year ending Dec. 31 1906 in V . 84, p. 1178, 
showing, gross, $8,904,859; net, $1,972,969; other inc., $81,906; charges, 
$994,322; dividend ( 4 X % ) ,  $647,009; extraor. expend, fund, $400,000; 
bal., sur., $13,543.— (V. 83, p. 1591; V. 84, p. 160, 804, 1178.)

VERA CRUZ & PACIFIC R Y .— Owns from Cordoba, on the Mexican 
R y ., to Santa Lucretia, 203 miles, on the Tehuantepec National R y. 
by which connection is had with Sailna Cruz on Pacific Ocean, 114 mtyes 
distant; also branch from Tlerra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. Stock, $1,000,000 com m on, all owned by Mexi
can Government, which guarantees bonds, prin. and Interest, by endorse
ment. V . 78, p. 1783, 1963; V. 79, p. 1933. 1643.

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924 
and thereafter at par. Of the bonds $4,500,000 had Interest scaled to
1 % to Dec. 31 1905, 2 % from Jan 1 1906 to Dec. 1 1907 and 3 %  from 
Jan. 1 1908, to Dec. 31 1909; these have supplementary coupons attached, 
representing balance o l 4 H % interest, payable at Speyer & Co., New 
York, from fund deposited therefor.

EARN IN G S.— For year ending Dec. 31 1906, gross earns. (Mexican cur
rency) were $968,998; net, $33,330. In 1905, gross, $,"61,141; def. under 
oper. exp., $228,870. Bal. sheet June 30 1905, V. 81, p. 1846.

Pres, and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. Sec., L S. Zimmerman, Baltimore.— (V. 84, p. 804.)

VERMONT & MASSACHUSETTS RR.— R oad, Fitchburg to Green
field, Mass., 56 miles o f double track; branch, 3 miles. Leased to Fitch
burg R R . for 999 years at 6 % on stock. Bonds for $772,000 were issued 
to refund the 5s due May 1 1903, etc.—  (V. 79, p . 2589.)

VICKSBURG SHREVEPORT & PACIFIC RY.— Delta La., on Mis
sissippi River, via Shreveport, to Texas line. 188 miles. Of this, 17 miles 
Shreveport to Texas State line, is leased to Mo. Kan. & Tex. till July 1925. 
Successor in 1901 to R li., foreclosed. V. 72, p. 028, 676; V. 77 p. 38.

STOCK, ETC.— Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $355,000 for future needs* 
Car trusts $193,554 (4 ^ s ) . due semi-ann. to April 1 1913. V . 83. p. 1344.

D IV ID E N D S.— Oil pref. stock. 1902 to 1906. 5%  yearly; on com m on, 
1903. 2 X % :  1904. 3% ; 1905, N ov., 2% ; 1906, none.

E 4R N 1N G S.—  From July 1 to June 7, gross S I,535,461 in 1906-07; 
$1,210,976 111 1905-06. Report for 1905-06 in V. 83, p. 1344.
Year. Gross. Net. Other inc. Interest. *B al.,snr
1905-06.............$1,302,225 $263,828 $14,069 $170,480 $107,416
1904-05_______  1,424,405 343,472 15,627 170,480 188,619

•From surplus paid in both years 5% on pref. and in 1904-05 2% on 
common; in all for 1905-06. $107,140. and In 1904-05. $1 64.270.— (V. 79 
p. 2589; V .,81, p. 1548, 1552; V. 83, p. 1344, 1349; V. 85, p. 162.)

VIRGINIA & SOUTHWESTERN RY.— See page 178.
VIRGINIAN RY.— To extend from Deepwater, W . V a., on the Kanawha 

River, to Sewall’s Point, near Norfolk, V a., 44-3 miles, of which 125 miles 
operated from Sewall’s Point west and balance to be completed by Jan.
1908 Sec V. 84, p. 627; V. 78, p. 1962; V. 81, p. 1551; V. 83, p. 436; 
V. 84, p. 1249. Successor, April 1907, o f the Tidewater and Deepwater 
Rys. Stock authorized, $35,000,000.

PONDS.— The first 5s are issuable as follows: $33,500,000 for the con
struction of the line from Deepwater to Sewall’s Point, 442 miles, single 
track. Further bonds m ay be issued; For each mile of single-track ex
tension of main line, $75,000; o f single-track branch lines, $50,000; for each 
mile of second track on  main line, $50,000. V. 84, p. 1386.

The Tidewater Construction 6%  participation certificates are secured by 
$20,000,000 first mtge. bonds and $10,000,000 dividend or interest paying 
collateral. The loan Is guaranteed by H. H. Rogers. V. 84, p. 451, 509. 
Of the Virginia Terminal R y. 5s covering the Norfolk terminals ($10,000,000 
autlioriz ed Issue), guar, prin and int. by  the Virginian R y ., $500,000 are 
issuable at once, the remaining $9,500,000 being reserved for completion of 
properties V. 84, p. 1184. Henry H Rogers o f the Standard Oil and 
associates are understood to be financing the enterprise. • •

Pres., W. N. Fage, Ansced, W. Va.; Sec., H. J. Tavlor; Treas., Geo. H. 
Church,— (V. 84, p. 997, 1053, 1184, 1249 1308, 1368.)
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Wabash RR iConcl.)— EquipbdsSerCdues-anreci 110
Two-year collat gold notes_______ _______________

Various equipment trusts June 30 1906___________
Five-year notes $10,000,000 gold redeem at par____
Kans Cy Exc Sp & Nor M g guar (V 79 p 269 7 ).. 
Columbia & St Louis S300.000 gold guar p & i._SSt
Buffalo Term Assn 1st M $1,100,000 guar p & 1_____
St L Coun B1 & O (leased) 1st M (option V 75 ,p  1033) 

Wabash Chester & Western— J îrst mortgage gold--C* 
First consolidated mortgage $1,000,000 g o ld .. SSt.c* 

Wadley Southern— First M $1,000,000 cold red 1 0 5 .G
Wallkill Valley— Stock 3H  % guaranteed____________

First mortgage (formerly 7 s) guaranteed___________
Second mortgage Income 3 %  guaranteed_________

Warren (N J)— Stock 7 % perpetual guar D L & W _ .
First ref M $2,000,000 gold guar p & 1______ F.c*&r

W ashington Central— First M gold $15,000 per m ile. K
Wash & Columbia River— See Northern P a c ________
Washington Co— 1st M gold guar (end) red (text) Ce.c* 
Washington & Franklin— 1st M $475,000 g int rental.r 
Washington Ohio & Western— See Southern R y. 
Wash Term— 1st M $12 000,000 g guar (text) _ Us.c* &r

Gold notes secured by $2,000,000 b o n d s . __________
Weath Min Wells & Nor— 1st M guar p & 1 end (text) N 
West Chester— See Pennsylvania R R .
West Jersey & Sea Shore RR— Common Stock______

Special guaranteed s to c k .__________________________
Camden & Atl cons M ($650,000 5s; bal 6s coupon)
W est Jersey consol mortgage ($1,500 is scrip) ___r
W oodstown & Swedesboro first mortgage_________c*
W est Jersey & S S first cons M Series A  gold s f.c*

Gold Series B $1,500,000 g o ld _________________ c*
Gold Series C & D ($934,000 Ser C 3 M s)______ c*

West Shore— 1st M guar p & 1 end by N Y C__Un.c&r
West Virginia Central & Pittsburgh— See Western Mar 
West Virginia & Pittsburgh— First M g o ld ._MeBa.c* 
Western (Ala)— 1st M gold guar by C Ga and Ga R R.c*
Western Maryland— 1st M $50,000,000 g ____Me.c*&r

General lien and conv M $10 000,000-B.c*& r Text.

Miles Date j Size, or 
of of j Par Amount 

Road.jBonds. j Value, tOutstanding

I I I
1906
1907

$1,000
1,000 &c

1905 ................
9 1901 500

22 1902 1,000
1906

41 1878 1,000
42 1888 1,000
65 1893 1,000
93 1906 1,000

100
33 1877 1,000
33 1877 1,000
18 50
18 1900 1 000

130 1898 500 & C

137 1904 1.000
19 1899 1,000

1905 1,000 &c
1907

23 1902 1,000
50
50

79 1881 1,000
128 1879 500 &c

11 1882 1,000
329 1896 1,000
329 1896 1,000
329 1896 1,000
479 1885 1,000 &c

yland R R .
159 1890 1,000
132 1888 1,000

Text 1902 1,000
(text) 1902 1,000

$5,562,000
6,160,000

789,258
7.000.000 

100,000 
200,000
485.000
421.000
300.000
390.000
800.000
330.000
250.000
330.000 

1,800,000
1.394.000
1.853.000
2.500.000

378.000
10,000,000

1.575.000
500.000

9,641,600
104.000
999.000
750.000 

90.000
1.600.000
1.500.000
1.995.000

50.000.000

4.000.000
1.543.000 

42,219,000
10.000.000

IN TEREST OR D IV ID E N D S .

Rate
%

When
Payable.

4H  g|J & J 
5 g |M &N10

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Lee,Higglnson&Co.,Bost. To July 1 1916 
First N a tB k N Y ; &Prov May 10 1909

Where Payable, and by 
Whom..

4 % g M & N 
4 g  J & J
4 g IM & N
5
6
5 g 
5 g 
5 g 
3 X  
3 y2 
3H 7

J & J 
J & J 
J & J 
J & J 

Q— F 
J & J 
M & S 
A 15 & O 

3 H g F  & A 
4 g Q— M

3 X  g 
5 g

3H  g 
5 g
5 S

6 in 1906
6

5 & 6 
6 
6
4 g
3H  g 

3H  & 4  
4

& J 
& J

Central Trust Co N Y  May 1 1910
Office. St Louis Jan 1 1928
Office, 195 B ’w ay, N Y  May 1 1942
_________________________  June 29 1908
Office, 195 B ’way. N Y  July 1 1908
Nat Bank of Comm, N Y  July 1 1918
July 1894 paid July 1 ’96 Jan 1 1928
Guaranty Trust Co, N Y July 1 1926
Grand Cent Station, N Y Aug 1907 Vi %

do do Aug 1 1917
do do Aug 1 1917

Del L & W  R R , N Y April 15 ’07 3 H
do do Aug 1 2000

Knickerbocker Tr Co,NY,Mar 1 1948
N Y , Portland & Boston Jan 1 1954
Philadelphia, Pa Jan 1 1939

& A Washington and New Yk Feb 1 1945
& A ___________ ___________ Aug 1 1909
& A Mercantile Trust Co, N Y (Aug 1 1930

S Broad St Station, Phila Mar 15 '07 3 % 
D do do |June 1 1907 3 %

i July 
LNov ■,'vri

J | do do
N do do
N Camden Safe Dep& Tr Co'May 
J Broad St Station, PhllajJuiy 
J do do iJuly

Various.! do do IJuly
J & J Grand Cent Station. N Y u an

1911 
1909
1912 
1936 
1936 
1936 
2361

(5) 4 s  A & O B & O Off, 2 Wall St.N YiAprll 1 1990
4H  g A & O Guaranty Trust Co, N Y  Oct 1 1918
4 g A & O Mercantile Trust Co. N Y|Oct 1 1952
4 g  A & O Bowling Green Tr Co.NY Oct 1 1952

WABASH CHESTER & WESTERN R R .— See page 178.
W ABASH-PITTSBURGH TERM INAL RY.—  (See M ap of Wabash RR.) 

— Owns road extending from connection with Wheeling & Lake Erie R R . 
near Jewett, O .. easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and m ajority o f stock 
o f  Wheeling & Lake Erie (which see), thus controlling the easterly end 
o f the Wabash system from Toledo to  Pittsburgh. V . 78. p. 1908, 2386 
2443; V . 82, p. 570. Stock, $10,000,000, all owned by Wabash.

In September 1904, acquired the entire $14,000,000 stock of Pittsburgh 
Terminal R R . & Coal Co., a belt line at Pittsburgh and about 15,000 acres 
o f  coal and 675 acres o f surface lands, the latter leased to the Pittsburgh 
Coal Co. The stock is pledged to secure Wabash R R . 4 H %  notes o f 
1905. V . 80, p. 1364. V . 79, p. 1024, 2087; V . 80, p. 1232, 1364, 1729.

BONDS.— Both classes o f oonds are secured by  all property now owned 
or hereafter acquired, Including 60 miles o f road owned, Pittsburgh ter
minals. and new bridge over Monongahela River, and further by deposit 
o f  a controlling Interest In the Wheeling & Lake Erie, viz.: $11,870,000 
com m on, $6,423,800 second preferred and $847,500 first preferred stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake 
Erie and Wabash, under which the latter two companies pledge 25 % of 
their gross earnings from traffic Interchanged to meet any deficiency of 
Interest and contract with Carnegie Steel Co. V. 80, p. 1231, 2221.

O f the $50,000,000 first 4s, the remaining $20,500,000 Is reserved for 
additional mileage, acquisitions and future purposes. No first mtge. bonds 
in excess o f $35,000,000 are to be Issued until the full Interest for the pre
ceding year has been earned and paid on all the outstanding first and 
second mtge. bonds. The second mtge. bonds are entitled to interest at 
4 %  per annum to June 1910 lncl.. If earned (non cum .), and thereafter 
become fixed Interest bonds. V. 78, p . 2386, 2443; V . 82, p. 989.

EAR N IN G S.— 12 m os., 11905-06...........Gross, $933,352; net, $339,104
July 1 to June 30. J1904-05______ Gross, 354,142; net, 104,356

— V . 82, p . 989. 1440.
WABASH RAILROAD.— (See M ap .)— Embraces lines as follows, viz.;

Owns East of M iss. River. M iles. 
Toledo, O ., to East Hannibal, 

Camp Pt. and Elvaston, 111. 536 
Decatur, 111., to E. St. L ou is .. 110 
June, near Chicago to Effing

ham and Altam ont, 111______ 216
Streator to Fairbury___________  31
Edwardsville Branch___________  8
Delrey, near Detroit, to Butler 110 
Montpelier, O. on line to De

troit, to  Clarke Junction, near
Chicago .'____________________ 150

Attica to Covington___________  15
Champaign to Sidney___________  12
Toledo to Montpelier, O ______  50
New Haven to Butler, Ind____  26

Owns Wes" of M iss River.
St Loufs to  near Kansas City. 275
Centralia to Columbia, M o____  21
St. L. Levee to Ferguson, M o . . .  11

Owns West, of M iss. River.
Moberly to Ottumwa, l a ............131
Salisbury to Glasgow, la ., etc 15
Des Moines to Moulton, la ____ 95
Brunswick, M o., to Council 

Bluffs, la .(lncl. 41 m. leased) 225 
Excelsior Spr. to Mllw June. 9

Total owned and leased____2.046
Trackage, etc.

Chicago to Clarke Junction____  18
Moberly to Hannibal___________  70
East Hannibal to Quincy______  17
? short lines to Quincy, De

troit, &c_____________________  36
Other lines_____________________  54
Windsor, Ont.. to Buffalo______ 275
(Grank Trunk R y. V . 66, p. 812.)

Grand total July, 1906............2,517
Also owns entire $10,000,000 stock of W abash-Pittsburgh Terminal 

R y ., 60 miles, which holds a m ajority o f stock o f Wheeling & Lake Erie 
R y ., 472 miles. See those companies.

H IST O R Y , &C.— Successor in 1889 to the Wabash St. Louis & Pacific, 
which was sold in foreclosure. See “ Supplement”  up to January 1889 
The Mo. Pac. system on July 1 1906 owned $8.500,000 preferred stock and 
$5,435,000 debenture bonds, making $13,935,000 out of a total of $92,000,- 
000 stock and voting debentures. V. 78, p. 1110. Under the terms of 
the refunding mortgage of 1906 the debenture bonds deposited are to be 
kept alive, also their voting power.

LEASE.— Entrance to Chicago Is over Chic & West Indiana, o f whose 
Stock this company owns $1,000,000 (dividends, 1896-07. 6%  yearly ) 

BONDS.— In 1907 there was created,per plan In V. 83, p. 437, 626. a 
new Issue of 4%  “ iirst refunding and extensions" bonds limited to $200,- 
000,000. bearing date July 1 1906 and secured on all the property owned 
at date of mortgage and thereafter acquired from the proceeds thereof. Of 
the bonds, $5,000,000 were issuable at once, $21,862,500 to retire the de
bentures and $62,877,000 is reserved to refund or retire the existing bonds, 
promissory notes and equipment obligations. The balance ($110,260,500) 
of the bonds is to be used only for betterments, development, extension and 
equipment. The authorized preferred stock was increased from $24,000,000 
to $40,500,000 and the common stock from $78,000,000 (of which $38,000,- 
000 outstanding Dec. 31 1906) to $159,500,000, an amount not exceeding 
$16,500,000 of each class of stock to be used to effect the change o f the 
debenture bonds. The plan is operative, $2,957,000 of the Series A and 
all except about $3,196,000 o f tne Series R debentures having assented. 
V. 83, p. 1591; V. 84, p. 52, 222, 1115.

—  Will Be Exchanged for—  
Securities E(Changed for Amount 4%  Pref. Com.

Each $1,000 Bond—  Issued. Bonds. Stock. Stock.
Debentures Series A _________________ $3,500,000 $795 $580 $580
Debentures Series B _______ _______ ..26,500,000 720 520 520

Abstracts o f the mortgages o f 1889 were in V. 49, p. 270-273. The 
firs! mortgage covers all the lines owned both east and west of the Mississippi 
at time of reorganization (1,542 miles); but the second mortgage covers only 
1,009 miles east of the river.

Debenture mortgage bonds were $3,500,000 series A (pref. In respect to 
Interest payments only) and $26,500,000 series B. If series B bonds 
are not presented at maturity, July 1 1939, Interest will continue to be 
payable if earned. Both series had voting power. See plan above.

O f the Buffalo Terminal Association guaranteed notes (City Trust Co. of 
Boston, trustee), $485,000 o f the $835,000 outstanding was extended for 

one year, the remaining $350,000 being acquired by the W abash. V . 38, 
p. 157, 212; V. 85, p. 42.

IN TER E ST on “ A ”  bonds! ’96. ’97 to ’99. ’00 to  ’04. ’05. ’06. 1907.
P e r c e n t ------- --------------------- . /  1 n 6 yearly. 0 0 July, 6
, Interest on ,“ B " bonds, 1% , paid July 1907. V. 85, p. 44.

Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V . 54, p. 1049.
Des Moines Division bonds o f 1899, see V. 68, p. 574; V . 69, p. 1248.
A  sinking fund retires $100,000 equipment 5s o f 1901 annually at 108 

for 5 years, then $150,000 for 10 years and thereafter $200,000. V . 72 
p. 185, 582, 822; V . 73, p . 567. In June 1906 $6,180,000 4 H %  equlpmen 
trust bonds were sold, maturing $309,000 semi-annually. V . 82, p. 1498 

In Dec. 1906, 4,000 steel hopper cars and 2,000 wooden box-cars. It was 
stated, were ordered. V . 83, p. 1525.

Omaha Division 3H s cover Council Bluffs, la ., to  Pattonsburg. M o.. 
144 miles. V . 75, p. 686. Columbia & St. Louis R R ., guaranteed bonds. 
V . 73, p . 338, 786, 1012; V . 74, p. 1040; V . 75, p. 686.

The $10,000,000 terminal gold bonds o f 1904 are Issued to acquire 
from time to time additional terminals at St. Louis and Kansas City. M o., 
Chicago and Quincy, 111., Toledo, O ., Detroit, Mich., and other places. 
V . 76, p. 436, 753, 1032; V . 81, p. 1437; V. 82, p. 570; V. 83. p. 1236; 
V . 84, p 997.

The $6,160,000 3-year 5%  notes maturing May 10 1907 were extended for 
two years. The new notes are secured by the entire stock ($10,000,000) 
and $6,600,000 of 50-year first mortgage bonds of Wabash-Pittsburgh Term . 
R y. and $4,800,000 Wabash R R . 1st ref. 4s. V. 84, p. 869. V. 78, p. 
1551; V . 84, p. 869, 932. $840,000 equipt. 5s, V . 78, p. 1551.

The five-year 4 h i%  notes of 1905 ($10,000,000 authorized Issue), of 
which $7,000,000 was sold , are secured by pledge of about $8,000,000 
W abash-Pltts. Term. R y. notes and other collateral. See list, V . 80, p. 
1729; V . 80, p. 1231, 1364.

G EN ERAL FINAN CES.— Completion In July 1904. o f the controlled 
Wabash-Pittsburgh Term. R y. (see that co. above) affords direct connection 
with Pittsburgh. V . 78, p. 2386, 2443; V . 79, p. 1024. A Gould syndi
cate has acquired the Western Md. R R . to obtain access to tidewater.

As to retirement o f “ A ”  and “ B ”  bonds and new refunding issue, see 
BONDS above.

EARN IN G S.— 11 m os.,1 1906-07____Gross, $24,938,672; net, $7,135,769
July 1 to May 31. J1905-06____Gross. 22,694,037;net, 6,134,783

For 8 months ending Feb. 28 1907, net, $5,440,125, against $4,755,045 in 
1905-06; other Income, $775,595; charges, $4,371,415; improvements, <Scc., 
$1,716,290; balance, surplus, $128,015.

R E P O R T .— Annual meeting at St. Louis second Tuesday in September. 
Report for 1905-06 in V . 83, p. 887, 975; editorial, p. 933.

Year ending June '60—  1906. 1905. 1904.
Average mileage _____________________  2,517 2,517 2,517
Gross earn in gs........................................$25,015,379 $24,696,600 $23,023,626
Net earnings.............. ..................... ........  6,937,491 4,193,156 5,340,118
From rent o f tracks, &c............ ............. 1,231,845 875,262 641,347

$5,981,465 
$750,159 

2,019,592 
3,092,423

$5,068,418
$826,624

2,232,594
3,468,572

Total net Income..................................$8,169,336
T a x e s .................. .......................................  $915,909
Track bridge rent, & c____________ ___  1,656,444
Interest on bonds____________________ 3,787,651
Appropriation for new equipment___ 1,300,000 _________  _________
Dividend on " A ”  debentures_______  _________ _________  105,000

B alance......................................... sur. $509,333df.$1.459,372 sur.$14,291
OFFICERS.— Chairman, E. T . Jeffery: Pres., Frederick A. Delano; 

Gen. Mgr., Henry Miller; Treas., F. L. O’Leary; Sec.. J. C. Otteson.
Directors— Thomas H . Hubbard, E. T . Jeffery, R . M. Gallaway, Edgar

T. Welles, George J. Gould, S. C. Reynolds, John T . Terry, J. J. Slocum, 
Winslow S. Pierce. W . B. Sanders. R . C. Clowry, W . H. Blodgett and 
F. A. Delano. Office, 195 Broadway, N. Y .— (V. 85, p. 42.)

Office, 105 Broadway, N. Y .— (V. 84, p. 1308; V . 85, p. 42.)
W AD LEY SOUTHERN RY.— See page 178.
WARREN & CORSICANA PACIFIC RY. WARREN RR.— See p. 178.
WASHINGTON CENTRAL R Y .-  See page 178.
XVASH. COUNTY RY , W ASH. & FRANKLIN RY.— See page 178.
WASHINGTON TERMINAL CO.— Owns union station at Massachusetts 

A ve., Washington, I). C.: terminal and approaches to be completed late in 
1907. The Phila. Balt. & ash. (Penn. R R . system) and the lialt. & Ohio 
own the outstanding $2,500,000 stock (authorized amount $5,000,000) and 
guarantee the bonds, o f which $10,000,000 bearing 3H-% interest was sold 
in April 1905 (the remaining $2,000,000 (4s) being deposited as collateral 
for $1,575,000 5% 2-year notes. V .8 0 ,p . l9 7 3 .  V. 76, p. 812. 594; V .7 7 , 
p. 252; V . 80, p. 652, 1176, 1364; V. 85, p. 42. Form o f guaranty. V. 84. 
p. 1368. Other tenants besides guarantors are Southern R y ., Washington 
Southern R y. and Chesapeake & Ohio R y .— (V. 85, n. 42.)

WASHINGTON & VAN DF.MERE.-- Washington, N. C ., to Vandemere 
on Pamlico Sound, 40 miles. Branches are proposed. Stock, Is all 
owned by the Atlantic Coast Line R R ., which guarantees the bonds, 
prin. and Int. Bonds are issuable at $18,000 per mile, Including $4,000 for 
equipment. V. 84, p. 1249.

W EATHERFORD MINERAL WELLS & NORTHW. RY.— S eep . 178.
WELLINGTON GREY & BRUCE RY.— V. 83. p. 39; V. 84, p. 160.
WEST JERSEY & SEA SHORE R R .— (See M ap Pennsylvania RR.) — 

Owns all the lines on the Pennsylvania system in Southern New Jersey. 
Includln? Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 334 miles. V . 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric 
R R . and option to purchase majority of Its $1,000,000 stock between May 1 
1913 and May 1 1918. V. 85, d. 162.

STOCK.— Stockholders voted Mch. 6 1906 to Increase the common stock 
to $10,000,000. Of the new stock, about $3,418,000 was subscribed by 
stockholders at par in April 1906, raising the amount outstanding to $9,- 
641,600, o f which the Penn. R R . held Jan. 1 1907 $4,096,900. V . 82, p. 
187, 393, 754.

D IV ID E N D S.— Common Sept. 1896 to Mch. 1905, lncl., 5%  yearly;
since to Mch. 1907, lncl., 6%  yearly.

BONDS.— First consol, mtge. is for $7,000,000, of which $1,840,000 re
served for prior lien bonds when due. V . 62, p. 1179; V . 84, p. 160. 
Morte’aire trustee. Commonwealth Title Tnsur. & Trust Co.. Philadelphia.

EARN IN G S.— 5 mos.,1 1907______ Gross, $1,791,028; oper. def. $59,823
Jan 1 to May 31. /1 906 ............Gross, 1,669,428; net, 352,077
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148 RAILWAY STOCKS AND BONDS. [V o l .  lx x x v .

RAILROADS.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings &c. see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Western Maryland— (Concluded)—
West Va Cent & P 1st M g $3,600,000 ass___Mp.c* 132 1881 $1,000 $3,250,000 6 g J & J First Nat Bk.New York July 1 1911
Piedmont & Cumberland 1st M gold assum ed___Me 29 1886 1,000 650,000 5 g F & A do do Aug 1 1911

Coal & Iron R y 1st M gold ass(V 71 p 1166)...M eB a 45 1900 1,000 1,000,000 5 g F & A Merc Tr & Dep Co, Balt Aug 1 1920
Potomac Val 1st M $2,000,000 gold a ss .. MeBa.c’ &r 31 1891 1,000 1,300,000 5 g J & J do do Jan 1 1941

Lines Leased (x) and Controlled by Ownership of all (y) or Majori ty (z) of S tock— See s tatement of each c ompany.
xyBalt & Cumb Val R y  1st M Interest rental______ 3 1879 500 48,500 6 J & J do do July 1 1929
xyBalt & Cumb Val R R  1st M interest rental____ 5 1879 100 &c 72,800 6 J & J do do July 1 1929
xBalt&Cum Val R R  Ext stock gu ($270,000 car 7% ) 50 390,600 5 & 7 J & J do do July 1 1907

First mortgage Interest rental. ______________Ba "27 1881 1.000 230,000 6 J & J do do July 1 1931
xzBalt & Harrisburg Ry mortgage gold_MeBa.c* 66 1886 1,000 690,000 5 g M & N do do Nov 1 1936
xyBalt & Harrisburg R y W  Ext gold guar.MeBa.c* 15 1888 1,000 240,000 5 g M & N do do May 1 1938

Western New York & Pennsylvania— Stock (see text) 600 50 20,000,000 ______
Western N Y  & P 1st M ($10,000,000) gold.M e.c* 600 1887 1,000 9,990,000 5 i J & J New York Trust Co. N Y Jan 1 1937
General M $10,000,000 gold (see tex t)______ Un.c* 600 1895 1,000 10,000,000 4 g A & O do do April 1 1943
Income bonds $10,000,000 gold non-cum ____FP c* 1895 1,000 10,000,000 5 Nov 1 Fidel Trust— When earn April 1 1943

Western North Carolina— See Southern Ry.
Western Pacific— 1st M $50,000,000 g red 105.B c*&r ___ 1903 1,000 &c See text. 5 g M & s New York & San Fran Sept 1 1933
Western Pennsylvania— See Pennsylvania R R.
Wheeling & Lake Erie— Com stock $20,000,000 auth 100 20.000,000

First pref 4 %  non-cumulative $5,000,000______  . 100 4,986 900
Second preferred 4 % non-cuAi $12,000,000_________ 100 11,993,500
First mortgage Lake Erie Div gold_________Me.c* 187 1886 1,000 2,000,000 5 S A & o Mercantile Trust Co, N Y Oct 1 1926
First M Wheeling Div $ & £  (2d on 187 m) g_.Ce.c* 50 1888 1 000 894,000 5 g J & J Central Trust Co N Y July 1 1928
Extension and improve M ($1,900 000) go ld ..C e .c* 260 1889 1,000 409,000 5 g F & A do do Feb 1 1930
First consol mortgage gold $15,000,000______ Me c* 451 1899 1,000 11.697,000 4 g M & S Mercantile Trust Co, N Y  Sept 1 1949
General mortgage $35,000,000 gold______ Ce.c*&r ___ 1905 1,000 See text. 4 g F & A Aug 1 1955
Notes g sec by  $12,000,000 4s guar p & 1 red p a r .. N ___ 1905 8,000,000 5 g F & A New York Tr. Co., N. Y. Aug 1 1908
Toledo Dock & Coal Co 1st M int paid as rental____ ___ 1883 50,000 5 F & A 2nd Nat. B ’k, Toledo Aug 1 1908
Lorain & W  Va 1st M $2,000,000 gold guar_c*&r 35 1906 1,000 See text. 4 g J & D New York .Tune 1 1956
Car trusts June 1905 payable monthly, quar & ann 363,000 Various To N ov 1914
Equipment bonds $2,500,000 gold s f (see text) . .M e 1902 Y.ooo 2,094,000 5 g J & J Mercantile Trust Co, N Y  Jan 1 1922
Equipment trust notes g o ld ..  _____________________ __ 1904 1,000 672,000 4 H ? Various Various To Dec 1914

Wheeling Term— 1st M $2,000,000 g S f guar p & l.c& r 10 1900 1,000 1,485,000 4 g F & A Office, Pittsburgh Aug 1 1940
White & Black River Valley— 1st M g lnt guar_.F.c* 63 1900 1,000 600.000 5 g J & J First National Bank, N Y June 30 1980
White Pass & Yukon— Stock £1,700,000 __________ __ £10 £1,375,000 See text. See text. Office, 7 M oorgateSt.Lon Julyl5 1907 4 %

Consolidated first mortgage deben stock red after ’20 110 1900 £10 &c £746,702 5 J & J do do Dec 31 1930
Mortgage debentures (navigation bonds) red 1 05 .. 1901 £100 £255,555 6 J & J Glyn, M, C <Sc Co, London Jan 1 1930

R E P O R T .— Report for 1906 was in V . 84, p. 1108.
Years end. Dec. 31. 1906. 1905. 1904. 1903.

Gross earnings_________ $5,206,284 $4,652,405 $4,307,597 $4,260,460
Net earnings..................... 1,249,370 1,263,677 1,049,091 945,475

In 1906 other inc., $40,086; interest on funded debt, rentals, taxes, &c., 
$532,782; dividends at 6 % on com . (and 6 % on special guaranteed) call for 
$481,944; balance, surplus, $274,728.— (V. 84, p. 1108; V. 85, p. 162.)

WEST SHORE R R .— (See Maps N . Y . Central &, Hudson River.)— Wee 
hawken, N. J ., opposite N. Y . City, to Buffalo, N. Y ., with branches, 
436 miles; Syr. Ont. & N. Y. R R . (owned), Syracuse to Earlville, 43 m. 
The line between Utica and Syracuse is being equipped electrically. See 
Oneida R y. Item, V . 84, p. 1428.

LEASE.— Leased in 1885 for 475 years to  the New York Central <5o 
Hudson and all earnings, &c., Included in that com pany’s report. The 
$10,000,000 of stock is owned by the New York Central Company.

BONDS.— The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.— (V. 68. 332.)

WEST VIRGINIA & PITTSBURGH RY.— See page 178.
WESTERN (THE) RY. OF ALABAMA.— Selma to West Point, 132 m. 

Georgia R R . and Cent. R R . of Georgia, each owned half the $3,000,000 
stock, but in 1905 the former sold its Interest. V . 82, p. 336.

DIVIDEN DS 11894 to 1896. '97. ’98. ’99. '00. ’01. ’02 to ’06.
(% ) J 2 yearly 3 0 5 4 2 4 yearly

For year ending June 30 1906, gross, $1,132,362; net, $454,582; other 
income, $9,589; charges, &c., $331,755; divs., $120,000.— (V. 82, p. 336.)

WESTERN M ARYLAND RR.—  (Sfe M ap.)— H ISTO RY .— In June 1902 
the Gould interests acquired the interest of City of Baltimore in road.
In 1905 merged with Western Maryland Tidewater, Potomac Valley, Pied
mont & Cumberland, West Virginia Central & Pittsburgh, Belington & 
Beaver Creek and Coal & Iron Rys. V. 81, p. 509, 900, 1243.

I  ines Owned— (390.7 m.) Miles. \ Lines Leased— (150.8 m.) Miles.
Maryland division, Balto., via I Balt. & Cumb. Val. (3 cos)____*34.1

Hagerstown & W msport. to Balt. & Harrisburg (3 cos .)____*97.6
Cumberland, M d____________ 172.41 Washington & Franklin________ *19.1

W est Va. d iv ., Maryland to Bel- | Trackage in Baltimore_________ 2.7
ington and Durbin, W . V a., <
with branches_______________218.3 (* See this Co.) -----------
Total June 30 ’06 (also 27.4 m. 2d & 193.6 m. side, &c., track)___543.6
Above Includes connecting link from Big Pool, opposite Cherry Run, W . 

V a., to Cumberland, M d., 59 miles, completed Feb. 1906, making the system 
a through route from the coal fields to Baltimore.

As to Unlontown & Wheeling Short Line, see V. 82, p. 1270.
In Jan. 1907 acquired the George’s Creek & Cumberland, Cumberland to 

Lonaconing, M d.. 21 m ., with 4 branches; total, 33 m. See V. 84, p. 160. 
STOCK.— Authorized, $60,000,000; issued, $15,685,400; par, $50. 
BONDS.— The new 1st 4s of 1902 (authorized issue $50,000,000), cover 

the entire property of the railroad and stocks of the proprietary and leased 
lines owned by the com pany, also all of the capital stock of the West Vir
ginia Central & Pitts. R y .. which owns about 135,000 acres of bituminous 
coal lands with 23 mining plants and appurtenances, 823 cokeovens,20 ad
ministration buildings. S departm’t stores and 542 dwelling houses. The $25 ,- 
000,000 bonds first Issued was used for the cancellation of $12,560,000 obli
gations formerly resting upon the Western Maryland R R ., $11,000,000 to 
acquire the capital stock of the West Va. Central and $4,500,000 towards 
the construction of the Cumberland extension and equipment, extensions 
and Improvements. The remaining $25,000,000 was reserved as fol
lows, viz.: $3,000,000 for terminals, terminal properties and facilities In 
and adjacent to Baltimore, $7,481,300 to retire bonds of proprietary and 
leased roads. V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692 and V.
81, p. 260; V. 80, p. 473, 1914; V. 81, p. 614; V . 83, p. 273.

In Oct. 1905 the 1st mtge. was a direct first lien on 157 miles, and, through 
a conveyance of the West Va. Cent. & Pitts, and other proprietary compan
ies, became a direct second lien on 227 miles additional, subject to $6,200,-
000 divisional liens; it also covers practically all the stock of proprietary and 
leased companies owning 131 miles of road, subject to $1,281,300 underlying 
bonds, making a total of 522 miles covered, directly or indirectly.

The gen. lien and convertible mtge. secures $10,000,000 of 4 % 50-year 
bonds bearing 4 % fixed interest since Oct. 1 1905. V . 75, p. 850; V . 76, p .49.

EARN INGS — For 11 months ending May 31:
11 M os .—  Gross. Net. Other Inc. Total Net.
1906-07  __________ $5,087,845 $1,679,042 $643,377 $2,322,419
.1905-06 . . . .............. ........  4,339,591 1,512,656 776,734 2,289.390

R E P O R T .— Report for year 1905-06 at length was in V . 83, p. 1465, 1476. 
Year end. June 30—  1905-06. 1904-05. 1903-04. 1902-03.

Gross earnings__________ $4,802,094 $3,900,249 $3,633,097 $3,712,833
Net earn, over taxes____  1,696,411 1,387,827 1,309,883 1,354,199
Int. on deposits, & c____  82,072 60,997 102,840 4,337

Net income, railways. $1,778,483 $1,448,824 $1,412,723 $1,358,536 
Profits coal, &c., depts. 720,044 428,311 511,723 1,127,746

Total net Income..........$2,498,527 $1,877,136 $1,924,446 $2,486,282
Interest on b on d s ...........$1,966,846 $1,357,197 $1,242,930 $989,895
Rentals leased lines, & c. 171,553 277,452 242,410 241,514
Interest on loans________ 108.619 36,390 38,663 39,491

Balance, surplus_____  $251,509 $206,097 $400,443 $1,215,382
President, B. S> Bush; Vice-Pres., Alexander Robertson. Directors (Oct. 

1905), V. 81, p. 1243.— (V. 84, p. 160, 694, 750, 1054.)
WESTERN NEW YORK & PENNSYLVANIA R Y .— (See M ap Pennsyl

vania RR .)— Owns Buffalo to Emporium, P a., 118 miles; Buffalo to Oil City 
P a., 136 miles; OH City to Olean, 110 miles; Stoneboro to Mahonlngtown, 
38 miles; branches, including proprietary lines, 196 m .; total owned, 598 m.

O R G A N IZA T IO N .— Reorganization Mch. 18 1895 (per plam In •‘ Sup
plement”  o f Jan. 1895) o f the Railroad, foreclosed Feb. 5 1895.

In 1900 the Penn. R R . purchased $19,402,686 of the stock at $9 per 
share, $9,165,000 Income bonds at $300 per bond, and on Aug. 1 1900 took 
the road over under lease. V . 71, p. 31. 85; V. 70, p. 843, 1096, 1150. The 
new lease, made for 20 years from Aug. 1 1903, is to continue thereafter from 
year to year, subject to termination on 60 days’ notice. V. 75. p. 1255.

BONDS.— Abstract of Western N. Y. & Pa. 1st mtge. in V . 47, p. 109. 
On Dec. 31 1904 $395,000 Income bonds were in the treasury. Mtges. and 
ground rents payable Dec. 31 1906, $562,428.

AN N U AL R E P O R T .— Report for 1906 was in V. 84, p. 1108.
Years end. Dec. 31—  1906. 1905. 1904.

Gross earnings...........................................$7,674,112 $6,647,831 $5,341,975
Net earnings_________________________ 1,520,906 1,091,820 277,598
Int. charges on 1st m tge______________ 499,500 499,500 499,500
Int. on gen. mtge. (see above)______  400,000 400,000 400,000
T a x e s________________________________ m2,511 116,268 118,468
Car trusts and other interest_________ 483,<>16 209,674 221,302
Miscellaneous and extraordinary____ 214,949 109,318 227,112
Balance, deficit...................................... .  $179,071 $242,941 $1,188,784
—  (V. 80, p. 1364, 1476; V. 82, p. 806, 984; V. 84, p. 1 108, 1429.)

WESTERN PACIFIC RY.— Under construction from Salt Lake City, 
Utah, to Oakland (San Francisco), with branches, about 930 miles, to be 
completed Sept. 1908. V. 84, p. 627,932. In Sept. 1906 Virginia & Truckee 
was reported as acquired. V . 83, p. 689. The Den. & R io Gr. and R io Gr. 
W est, own two-thirds of the stock and jointly and severally agree to meet 
any deficiency In earnings to provide Interest on bonds. V . 80. p. 1730.

Stock authorized. $75,000,000; par of shares, $100: V. 81, p. 728. Bonds 
$50,000 000, have been sold; see table above. V. 78, p. 1168; V . 80 p. 1480; 
V. 81, p. 32. The shareholders Nov. 9 1905 authorized a $25,000,000 2d 
m tge., none of the new bonds to be issued at present. Pres., E. T . Jeffery. 
Directors, Mch. 1906, V . 82, p. 630.— (V. 84, p. 340, 627, 932.)

WHEELING TERM INAL RY.— Owns a railway bridge at Wheeling, W . 
V a., and about 10 miles of terminal track. Successor o f Wheeling Bridge & 
Terminal R y ., foreclosed in 1900. STOCK.— $2,000,000, all owned by 
Pennsylvania Company which guarantees principal and Interest o f bonds 
of which $500,000 are reserved for additions and Improvements: mtge. 
trustee. Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655. 
Penn. R R . on Jan. 1 1907 owned $1,263,000 bonds. For year ending Dec. 31
1906, gross, $227,730; net, $128,387; interest. $59,400; dividend (2 % ), 
$40,000; bal., sur., $28,981. Secretary, S. B. Liggett.— (V. 76, p. 655.)

WHEELINQ & LAKE ERIE R R .— (See M ap of Wabash R R .)—  Includes:
Miles.

Cleveland Belt__________________  6
Various branches owned_________61
Branch oper., perp. le a se .---------- 21

Lines owned—  Miles.
Toledo, O ., to Martin’s Ferry____216
Cleveland to Zanesville, O _______ 144
Canton to Sherrodsvllle__________ 45
Toledo Belt Line................ ...............  5

Total July 30 1906..................................................................... ..................... 498
H IST O R Y .— Successor May 1 1899, per plan In V . 66, p. 1142, of Wheel

ing & Lake Erie Railway, foreclosed. V. 68, p. 830.
Wabash-Pittsburgh Terminal R y. (which see above) acquired In 1904 

following amounts o f the stock: $11,870,000 com m on, $6,423,800 2d pref. 
and $847,500 1st pref. stock. V. 78, p. 2386, 2444.

Owns malority o f stock of the Pitts. Wheeling & Lake Erie Coal Co., 
leased in 1901 for ten years to other parties. V. 70, p. 799, 741.

In 1906 acquired the Lorain & W est Virginia, W ellington north to 
Lorain, 30 miles, with branches. 5 m ., completed July 1907, and the 
Sugar Creek & Northern (cu t-off), under construction from Bolivar north
west to Orrvllle, 22 miles. V . 82, p. 1103; V . 83, p. 1288.

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O. and 
Salem to Washingtonville, O., 7 miles, Is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838,000 first 50-year gold 4s, due Dec. 1 1952, Int. J. & D. at Bowling 
Green Trust C o ., N. Y . , trustee.

BONDS.— The mtge. o f 1899 secures 515,000,000 gold 4s f which $3,-
328,000 will be issued to retire at maturity all underlying bonds. See ap
plication to list, V . 71, p. 34. 542; V. 72, p. 534, 628; V. 74, p. 1040; V. 77, 
p. 2392. New 4s of 1905, see below.

Lorain & West Va. 4s ($2,000,000 auth.. Citizens’ Savings & Trust Co. of 
Cleveland, trustee) are guar, by end., prin. and int. V. 83, p. 272, 1287.

Equipment bonds of 1902 may be purchased at not exceeding 105 and In
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase o f additional equipment) to the following amounts: 5100,000 
yearly to Jan. 1 1909. then $100,000, $125,000, $150,000 and $175,000 
yearly for each successive period of 4 years. V. 74, p. 578.

G E N ERAL FINAN CES.— The stockholders In 1905 authorized a gen. 
mtge. to secure $35,000,000 of 50-year 4 %  bonds, of which $15,000,000 is 
reserved to retire underlying bonds and $20,000,000 for future purposes. In 
Aug. 1905 $8,000,000 notes, secured by $12,000,000 gen. 4s. were sold for 
double track and other impts. and equip. V. 81, p. 669, 778; V. 83, p. 1287.

LATEST E ARN IN G S.— 11906-07 ..Gross, $5,619,680; net, $1,887,998
11 mos . July 1 to May 31./1905 -06 ..Gross, 4,911.479; net, 1,466,770

R E P O R T .— Report for the year ending June 30 1906 was in V. 83 ,p. 1287. 
In 1903-04. o f 5,752,524 tons of freight carried, products of mines furnished 
68.11% (bituminous coal, 51.12% ).
Year—  Gross. Net.
1905-06 ......... $5,318,801 $1,556,646
1904-05   4,595,607 956,471
1903-04 . . .  .  4,325,282 1,049,983

OFFICERS.— Chairman of Board, Myron T . Herrick, Cleveland: Pres..
F. A . Delano, St. Louis; V .-P ., B. A . W orthington, Pittsburgh; Sec. and 
Treas., H. B. Henson. New York.

DIRECTO RS.— George J. Gould, Edwin G - id .E . T. W elles, Winslow 
S. Pierce, Alvin W . Krech and W . E. Connor o New York: F. A. Delano o f 
Chicago; Myron T. Herrick, George A . Ga etson, E. W . Oglebay, H. P . 
McIntosh, Robert Bllck>;nsderfer, Dan. Hanna and William G. Mather 
of Cleveland and C. M. Spltzer o f Toledo O .— (V . 83, p . 273. 1230, 1287.)

Oth.Inc. Int.,taxes,&c. Bat..sur.
............ $1,404,249 $152,397
______  1,149,831 def. 193,360

$70,198 1.056,527 63,654
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150 RAILWAY STOCKS AND BONDS. [V o l . l x x x y .

RAILROADS. IN TEREST OR D IV ID E N D S . Bonds— Prince
M iles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

pal, When Due. 
Stocks— Last 

Dividend.
For explanation of column headings, &c., see notes 

on first page of tables.
Amount

Outstanding
Rate

%
When

Payable.
Where Payable, and by 

Whom.

Wichita Falls— First M gold red at 105 sinking fd. SSt.c 18 1895 $500 $221,500 6 g J & j St Louis, Mo Jan 1 1925
Wichita Val— 1st M int red to 3 % to July’07 g.Me c* &r 
Wilkesbarre & Eastern— See N Y  Susquehanna & West

51 1890 1,000 769,000 3 (5) J & j Mercantile Trust Co, N Y July 1 1940
Wilkesbarre & Scranton— Stock 5 % rental___________ 5 50 500,000 5 Dec 31 108 South 4th St, Phila Dec 31 1906 5 %

First mortgage gold guar p 4  1 by L C & N C o .. 5 1888 1,000 500,000 4H  g M & N do do May 1 1938
Williams Vaiiey— First mortgage $120,000 authorized 12 1903 500 120,000 5 J & D Tower City (Pa) Nat Bk Dec 1 1923
Williamsport & Nor Br— 1st M $750,000 gOld._FP.c* 
Wilmington Columbia & Augusta— See Atlantic Coast

47
Line

1901 
Co. of

1,000 
South Ca

545,000
rollna.

4 X  g J & J Fidelity Trust Co, Phila July 1 1931
Willmar & Sioux Falls— See Great Northern.
Wilmington & Northern— 1st Meal) in 1907 Int guar.r 88 1887 500 354,000 5 J & D Reading Terminal. Phila 1907 1927

General M $1,000,000 gold p & i guar (en d )-.P eP .r 
Wilmington & Weldon— See Atlantic Coast Line R R .

88 1892 1,000 406,000 5 g a — F do do Aug 1 1932
Winona Bridge— First M gold s f redeem at 110____F
Wisconsin Central Ry— Com stock auth $17,500,000 

Preferred stock 4 %  non-cumulative $12,500,000.. 
First general mortgage gold ($27,000,000)___Us.c*

1.03 1890 1,000
100
100

384,000 
16,147,876 
11,267,104

5 g M & S 209 Adams St, Chicago Sept 1 1915

All” 1899 1,000 23,748,000 4 g J & J 1 jul'y 1 1949
Minn Term M gold subject to call at 105 after 1910 1900 1,000 500,000 3 3-3 g J & J Jan 1 1950
Marsh & S E Div 1st M gold subj to  call at 105. .  Us 
Car trusts due A & O ____ . .  _ . _____  _______

'3 3 1901
1902

1,000 422,000
279,795

4 g 
4H  & 5

5 g

M
A

&
&

N
O New York,

May
Oct

1 1951 
1907-1912

Equipment trusts gold due $60,000 ye a r ly ____Mp 1905 355,000 J & J ■ United States Mort j To Oct 13 1912
Sup & Dul Div &Term M $8,500,000 gold (see text) 
Chicago Wisconsin & Minn 1st M gold assumed _c*

1906 7,000,000 4 g M & N & Trust Co May 1 1936
122 1885 1,000 776,000 6 M & S Mar 1 1916

Milwaukee & Lake Win first mortgage gold assum.c* 66 1882 1,000 604,000 6 g J & J July 1 1912
Wisconsin Cent R R  cons M 1st series gold ass’d .c& r 416 1879 500 Sec 42,000 5 g J & J J Jan 1 1909

Wisconsin & Michigan— First M gold $951,000____Mp 54 1895 1,000 951,000 5 g J & J See text. Jan 1 1945
General mortgage gold (see tex t)________________ EC 1905 1,000 V 81 ,p 1842 4 g F & A New York Feb 1 1955

Wise Minn & Pacific-—1st M (see text) gold____Me.c* 271 1900 1,000 6,201,000 4 g A & O Blair & Co, New York Oct 1 1950
W oonsocket & Pasc— First M lnt guar City o f W oon .e 9 1890 1,000 100.000 5 A & O R I Hospital & Tr Co,Pro Oct 1 1910
Worcester Nashua & Rochester— Stock ($3,600,000).. 94 100 3,099,800 5M In ’07 J & J Amer Loan & Tr Co, Bost July 1 1907 3

W orcester &1 Worcester Nashua & Roch R R  bds.c* 47 1905 1,000 150.000 4 g J & J do do Jan 1 1935
Nashua 1 st | do do do 47 1893 1,000 511,000 4 J & J do do Jan 1 1913
M of7 9 se -[- do do do c* 47 1890 1,000 735,000 4 J & J do do Jan 1 1930
cures all eqj do do do 47 1895 1,000 380 000 4 A & o do do Oct 1 1934

Yellowstone Park— First M $3,000,000 gold sinking fd 22 1905 1,000 432,000 5 g J & J Farmers’ Tr, Lancas, Pa July 1 1945
Yosemite Short Line Ry— See Sierra R y o f California.
Yosemite Valley— First M $3,000,000 gold sink fund c* 39 1906 1.000 3,000 000 5 S J & J Mec Trust Co, San Fr Jan 1 1936

WHITE & BLACK RIVER VALLEY R R.— Brinkley to Jacksonport, 
Ark., 63 miles. Leased for 80 years from July 1 1900 to the Choctaw Okla
homa & Gulf R R . for guaranty o f interest, endorsed on bonds. Stock au 
thorized, $1,875,000; paid in, $323,000. Of the $600,000 bonds outstand
ing. $100,000 have coupons cut off for the first ten years and $200,000 are 
reserved for extension co Batesville.— (V. 72, p. 189.)

W HITE PASS & YUKON R Y.— Owns a narrow-gauge line 110 miles in 
length, extending from Skaguay, Alaska, to  White Horse. (V. 69, p. 335; 
V . 67 p. 1162,1138); also operates steamers between White Horse and Daw
son City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. Incorpor
ated under English Companies Act.

SECU RITIES.— Of the stock, £255,555 is reserved to retire a like 
amount of debentures. V. 72, p. 582: V . 74, p. 479.

D IV ID E N D S.— First cash dividend of 5 % paid Apr. 22 1901, and also 
In August a 25 % stock dividend, the two together representing the profits 
of the first three years to June 30 1901; Dec. 1901 ,5% : In 1903. July, 2 ^  %; 
In 1904. Jan., 2 H %: July. 2>S%: 1905, .Jan.. 1 H %; July, 2% : 1906 
Jan ., 3 %; July, 2 % ; 1907, Jan ., 3 % : July, 4 %.

R E P O R T  for year ending June 30 1906 was in V. 84, p. 100, showing 
net profit above interest on debentures and debenture stock, £88,140: 
brought forward from last year, £11,544; total, £99,684; dividend (5 % ), 
£68,750; bal., sur., £30,934.

Pres, o f the local (subsidiary) companies, S. H. Graves. Macklnnon 
B ldg., Vancouver, B. C., Canada. Sec., F. C. Elliott.— V . 85, p . 101

WICHITA FALLS RY.— Henrietta, T ex ., to W ichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas R y. under contract extending to 
Jan. 1 1930. providing for division of rates. Stock, $20,000.

Year ending June 30 1906, net rental rec’d, $33,528; Int. and sinking 
fund, $15,865; taxes, $1,658; prem. on s. f. bonds, $63; divs., $15,942.—  
(V. 73, p. 1161; V. 71, p. 865.)

W ICHITA VALLEY RR.— Owns from Byers to Seymour, T ex ., 75 
miles: extension from Seymour to Stamford, 60 miles, completed Nov.
1906. The Abilene & Northern Is to build from Stamford south to Abilene, 
38 miles. In 1905 Colorado & Southern acquired control. See V . 83, p. 
695. Interest scaled to 3%  to July 1 1907, inclusive. Land and Income 
notes (6s), $123,617; Inc. notes (5s), $68,249. V . 67, p. 224: V. 76, p. 1608. 
For year ending June 30 1906, gross, $145,332; net, $93,178; total deduc
tions, $40,133; bal., sur., $53.045.— (V. 78, p. 1277; V . 81, p. 1243.)

W ILKESBARRE & SCRANTON RY.—  (See M ap Reading System .) —  
Owns from Scranton to Minooka Jet., Pa., 5 miles, of which miles is 
double track. Leased from May 1 1888 to Lehigh Coal Sc, Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47 500 
per annum and taxes. Lease assigned to Central o f N . J. atr 6 % on cost 
o f road ($1,089,582) and taxes.

W ILLIAM ’ S VALLEY RR.— Brookslde to Lykens, Pa., 12 miles- 
Stock authorized. $120,000; outstanding, $90,000; par o f shares, $50- 
In Apr. 1907 the Reading Co. obtained control. V . 84, p. 933. The 5s of
1903 were to retire at once the $87,000 o f 6s due Dec. 1 1911. For year 
ending June 30 1906, gross, $25,816; net, $6,445.— (V. 84, p. 933.)

W ILLIAM SPORT & NORTH BRANCH RR.— Hall’s to Satterfield, Pa., 
and br., 47 miles: leases Eagles Mere R R ., 10 miles; total, 57 miles.

Stock (authorized, $2,000,000) com m on, $925,362; preferred, $400,000; 
par $50. The 4 of 1901 cover the road and 3,000 acres o f coal lands In 
Sullivan C o., P a., $250,000 being reserved for extensions. V . 72. p. 990, 
1280. Equipment trusts June 30 1906, $52,500; bills payable, $15,500.

For year ending June 30 1906, gross, $175,187; net, $55,215; charges, 
$39,975; bal., sur., $15,240. Pres., S. D. Townsend, Hughesvllle, Pa.; 
Sec. and Treas., H . C. Adams, N. Y .— (V. 78, p. 2386.)

WILMINGTON & NORTHERN R R — (See M aps Reading System.)—  
Owns W ilmington, Del., to Highs Jet., Pa., 71 miles; branches, 17 miles; 
total owned, 88 miles; trackage to Reading, P a,, etc.. 4 miles. General 
mtge. bonds are reserved to retire 1st mtge. at maturity. The Reading 
Co. owns practically the entire $1,500,000 capital stock, which is deposited 
under its collateral trust mtge. The road Is leased to the Phila. & Read. 
R y. for 999 years from Feb. 1 1900 for Interest on bonds and 3H % div. on 
stock, payable quarterly (Q .-F . 15). V . 70, p . 127, 998: V . 71, p. 758. 
The stockholders voted May 1 1905 to Issue $240,000 general mtge. bonds for 
extension, which were at last accounts unissued.—  (V . 80, p. 1858.)

WINONA BRIDGE R A IL W A Y .— Owns bridge between Winona, Minn., 
and Buflalo, W ls., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to  Chicago Burlington & Qulncv and Green Bay & Western, the former. 
It was reported In July 1903, acquiring about two-thirds and the latter 
the balance of the $400,000 stock. V . 77, p. 252.

STOCK.— $400,000; par, $100. Year ending June 30 1906, gross $26,- 
907; net. $19,149; charges, $19,200; bal., def., $51. V. 77, p. 252.)

WISCASSET W ATERVILLE & FARMINGTON RY.— Wiscasset, Me., 
to  Albion, 42 miles (2-foot gauge); also partially constructed from Weeks 
Mills west to Farmington, etc., Me. about 50 miles, of which 15 miles to 
Winslow are in operation. Successor to railroad company of same name, 
foreclosed Dec. 4 1906. V . 84, p. 160. Stock authorized, com m on, $100,- 
000, all issued; pref., 5% non-cum ., $200,000, o f which $110,000 outstand. 
Pres., Carson C. Peck, 280 Bway., N. Y .; Treas., W m. D. Patterson.

For year ending June 30 1906 (old C o .), gross, $42,650; def., under oper. 
exp ., $8,768; taxes, $289. Pres., G. F. Farley.— V . 81, p. 1176; V . 83, p. 
437, 639, 1038, 1413 V . 84, p. 160.)

WISCONSIN CENTRAL R A IL W A Y .—  (See M ap)— SYSTEM  extends 
from Chicago to Ashland, W ls., and Lake Superior iron mines; also to 
St. Paul and Minneapolis. By extension to Manitowoc and the car ferry 
across Lake Michigan, connects with the Pere Marquette and has a short 
line to the East. V . 63, p. 117. The system Includes:

Lines owned.—  M iles.
Chic, to  Trout Brook Jet., W ls .. 452 
A bbottsford to Ashland, W ls ..  133
Branch to Bessemer____________  34
Stevens Point to Portage C ity .. 71 
Neenah to Manltowoc(14 jointly) 44
Marshfield to  Nekoosa_________ 33

Grand total (incl. spurs operated 102 miles and unop. 65 m .)______ 1 043

Lines owned.—  Miles.
Other branches_________________  49
Trackage to Chic., Min., etc____  32
Rugby to Milwaukee, etc______ 28
Spurs to  Industries (65 miles 

u n op erated )_________________  167

Extension from Owen to Ladysmith, 4 5 miles, was opened A ug. 
1906; extension being built thence to Superior and Duluth, 112 miles- 
V. 81, p. 1263: V. 82, p. 1324; V. 83, p. 986.

ORG A N IZA TIO N .— Successor July 1899 of Wisconsin Cent. Co., fore
closed per plan V . 68, p. 725; V. 69, p. 29, 83, 133, 182. See V. 70, p 434. 
In Oct. 1906 eonrrol was changed. V. 81, p. 1316; V. 83, p. 819. 891.

STOCK..— Stock authorized com m on. $17,500,000; pref. 4 %  non- 
cum ., $12,500,000. Outstanding, com m on. $16,147 876; pref.. $11,267,104, 
par of shares, $100. After 4 %  dividends on both classes shall have been 
paid in any year, both shall participate equally In any further dividends 
for such year. The preferred ha? the right to  elect a majority of the 
directors on failure for two successive years to receive 4%  per annum.

BONDS.— The 1st gen. gold 4s of 1899 ($27,000,000 authorized) are se
cured by a mtge. upon all the lines of railway, terminals, equipm’t and other 
property acquired thereby, and also by deposit of all securities owned 
or acquired under the plan; In July 1906 $2,240,050 were reserved to 
retire underlying bonds still outstanding. Of the generals, up to July
1906, $892,000 were purchased In the open market and canceled. V. 75, 
p 734, 1204; V. 77, p. 1236

The stockholders May 8 190 6 authorized a new bond issue to provide in 
part for cost of extension from Owen to Duluth and Superior, about 160 
miles, and terminals, o f which $7,000,000, which were underwritten, were 
offered to stockholders at 89 and Interest; $1,500,000 being reserved for 
extension and improveemnts. V . 82, p. 806, 930, 1103; V. 83, p. 986; 
V. 84, p. 1429.

EARN IN G S.— 11 mos. ,1 1906-07____Gross, $6,872,785; net, $2,536,227
July 1 to May 31. J1905-06 . .  Gross, 6,506,701; net, 2,330,493 

R E P O R T .— Report for year ending June 30 1906 in full V. 83, p. 964, 985.
1905-06. 1904-05. 1903-04. 1902-03.

Gross earnings....... ...........$7,118,576 $6,650,883 $6,466,176 $6,651,862
Operating expenses____  4,542,476 4,374,336 4,342,439 4,205,993

$2,123,737 $2,445,869 
$2,174,933 $2,484,299 

1,750,686 1,760,227
Net earnings................$2,576,100 $2,276,547

Total net Incom e.............$2,661,207 $2,319,384
Fixed chgs., taxes, & c_. 1,859,019 1,763,541

Sur. for the 12 m o s . . .  $802,188 $555,843 $424,247 $724,072
D IR E C T O R S.— Geo. M. Cumming (Chairman), T . L. Chadbourne Jr.,

C. G. Rasmus, Mark T. Cox and Fred T. Gates, New York; W . A. Bradford, 
Cincinnati; G. A. Fernald, Boston; John F. Hill, Augusta, Me.; Henry C. 
Starr, Milwaukee, W ls.; W m . F. Vilas, Madison, Wis.

OFFICERS.— Chairman Exec. Com ., T L. Chadbourne, Jr.; Pres., W . 
A . Bradford, Jr.; V .-P ., Henry C. Starr, Milwaukee; Comp, and A ud., 
Robert Toom bs, Milwaukee; Treas., William R. H ancock, Milwaukee; Sec., 
G. W . W ebster, Milwaukee; Asst. Sec., W . A. ChadDourne, 30 Pine S t., N . 
Y .— (V. 83, p. 627, 819, 891, 964, 985, 1413; V. 84, p. 1429.)

WISCONSIN & MICHIGAN RY.— Owns from Qulnnesec, Mich., to Pesh- 
tlgo, W ls., 73 miles; trackage, 8 m. In May 1904 logging railway Pemblne, 
W ls. westerly 42 m ., was purchased. V. 78, p. 2013. From Peshtlgo cars 
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago. 
Stock, $951,500; authorized June 1905 to be increased to $5,000,000: par 
value. $100; current liabilities June 30 1905, $1,377,670. Last coupon on 
1st mtge. bonds paid was that maturing July 1 1898. Year ending June 30
1906, gross, $324,289; net, $132,207; total deductions, $119,516. Pres., 
J. P. Hopkins, Chicago.— (V. 81, p. 560, 842.)

WISCONSIN MINNESOTA & PACIFIC RR.— (See M ap Chicago Great 
Western.)— Red Wing, Minn., to  Mankato, 95.7 mMes; Red W ing to 
Osage, la ., 118.2 m.: branch to Clay Banks, 2.9 m.: Winona to Simpson, 
Minn., 54.2 m.: total, 271 miles. Stock, $5,893,400; all owned by the 
Chicago Great Western R y ., which company operates the road as a part 
o f its system under an agreement dated Apr. 1 1901, running for 100 years, 
providing that all net earnings above Interest on bonds shall go to the 
Great Western, to be held In trust for payment o f future coupons. This 
surplus on June 30 1906 amounted to $445,845. V. 73, p. 566.

R E P O R T .— For the year ending June 30 1906 (271 average miles). In 
V. 83. p. 631, shows: Gross, $711,083; net, $322,075; Interest. $231,840; 
bal., sur., $90,235.— (V. 80. p. 1858; V . 81, p. 213; V . 84, p . 694.)

WORCESTER NASHUA & ROCHESTER R R — Owns from Worcester 
via Nashua to Rochester. 94 miles. Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; rental, $250,000 and taxes. V. 81. p. 1794.
D IV ’ DS. 1 87-93 ’94 .97 '98. '99. '0o. ’ 01. ’02. '03. '04 05 ’06 1907. 

Per c e n t .. /6  yrly. 5 yrly. 5H  4 ^ 4  5*4 5 4K  5 «  5 «  5 'i
W RIGHTSVILLE & TENNILLE R R.— Tennllle. G a., to Hawklnsvllle, 

76 miles. V. 69. p. 189. In July 1906 the entire stock ($200,000) of the 
Dublin & Southwestern, Dublin to Eastman, G a., 31 miles, was acquired, 
but the road is operated separately. V. 83, p. 39. Stock, com ., $230,00U: 
pref $70,000: par, $25. Cent, of Ga. owns all pref. and $104,300 com.

Dividends, long 6 to 7%  yearly: 1904, Jan. 1, 4% ; June 30, 3% ; 1905, 
June. r>% (incl. 3%  extra): 1906, Jan., 6% (Incl. 3 extra); July, 5% (Incl.
2 extra); 1907, Jan., 10%  (incl. 5 extra). For year to June 30 1906, gross, 
$199,521; net, $56,868; other income, $3,609; dividends (11% ), $33,000; 
bal., sur., $27,477. In 1904-05, gross, $186,225; net, $72,350. Pres., 
A . F. Daly, Tennille.— V . 83, p. 39.

YELLOWSTONE PARK RR.— Projected and partly built from Bridger, 
M ont., to Cook City, with branches, a total of 125 miles, of which Bridger 
to Bear Creek, &c.. 30 miles in operation. Stock authorized, com m on, 
$2,250,000; preferred. 6 %  cum ., $750,000; par of shares, $50. Outstand
ing, common, $324,000; preferred, $108,000. Of the bonds $432,000 were 
issued on 22 miles, the balance being Issuable at $24,000 per mile. V . 81, 
p 1494. Suit, V . 84. p. 869, 933. Pres., Frank A . Hall; Sec. & T reas., 
George J. Atkins.— (V. 84. p. 869. 933.)

YOSEMITE VALLEY R R.—  Merced, Cal.. to the Yosemite National 
Park, 82 miles, completed May 15 1907. Stock, $5,000,000, all outstand
ing- par. $100. iionds ($3,000,000 authorized), V. 82, p. 511 .930 ; \ . 
84, p. 1553. Pres., Frank G. Drum; Sec., Julius H. Kills. Office, 1414 
Post S t., San Francisco, Cal.—  (V. 82, p. 511, 930; V. 81, p. 1553.)
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M IS C E L L  A  N EO U S.

For explanation of column headings, &c., see notes on 
first page of tables.

Adams Express— Stock— 120,000 sh.— par not fixed, treated
Collateral trust mortgage, gold----------------------------------------Me

IT Collat trust distribution M gold ------------------------------------------S
Aliis-Chalmers— Common stock, $25,000,000-------------------------

Pref, 7 % cum (as to  assets & d iv ), $25,000,000, text----------
Bullock Elec Mfg, pref stk (also as to assets), 6 % cum --------
First M $15,000,000 gold sinkfund red at 110 beg 1916 ACc*

Alabama Consol Coal & Iron— Common stock, $2,500,000___
Pref. stock, 7 % cum _______________________________________
1st mtge, red after May 1906 at 105, s f ________________ SSt
Consol collateral M, $3,500,000, gold ------------------------------------

Amalgamated Copper— Stock, $155,000,000_________________
American Agricul Chemical Co— Stock com , $20,000,000____

Pref 6 % cum (as to assets and d iv ), $20,000,000___________
Notes, $2,500,000, redeemable 101 K ______________________

American Bank Note— See United Bank Note Corporation
American Beet Sugar— Common stock. $15,000,000--------------

Pref stock, 6 %, also assets, non-cumulatlve, $5,000,000___
Certs of Indebtedness, $3,000,000, red at par Feb 1908— r 

American Brake Shoe & Foundry— Com stock, $3,000 000 au
Preferred stock, 7 % cumulative, $3,000,000_______________
First mtge, gold, s f , red, text____________________________ F

American Can— Common stock_______________________________
P ief stock, 7 % , cumulative________________________________

American Car & Foundry— Common stock, $30,000,000____G
Pref stock, 7 % , also assets, non-cum , $30,000,000______ G

American Cement— Stock. $2,000,000------------------------------------

Date
of

Bonds

1898
1907

1901
1904

1905

1905

1902

Size, or 
Par 

Value.

$100 
500 &c 
500 &c 

100 
100

‘ "V .6 6 6
100
100

1,000
1,000

100
100
100

5.000
100 
100 

1,000 &c 
100 
100

1.000 
100 
100 
100 
100
50

Amount
Outstanding

$12,000,000
12,000,000
24,000,000
19.820.000
16.150.000

1.175.000 
See text
2.500.000
1.250.000 

451,000
1.760.000 

153 887,900
17,114,100
18.382.000

2.500.000

IN T E R E S T  OB D IV ID E N D S .

Rate 1 When Where Payable, and by 
% ! Payable. Whom.

See text. 
4 g
4 g

See text. 
M & S 
J & D

See text. Q— M 
6 Q— J

J & J 
See text.

Q— M 
M & N 
M & N 

Q— F

5 g 
See text. 
7 in 1906

6

o  5  eSee text.
6 In 1906 

4J4

4 In 1906 
7 In 1906 

5 g

A  & O 
M & S

Q — J 
M & S 

Q — J 
Q — J  

M & S

59 Broadway, N Y  
Mercantile Trust Co, N Y

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

June 1 '07, 4 ' 
Mch 1 1948 
June 1 1947

71 Broadway, N Y 
do do

New York

St Louis Union Tr, St L 
Intern Trust C o . Balt 
Checks mailed

Feb 1 '04,1 % 
iJuly 1 ’07. 1H % 
lju ly  1 1936 
Oct 1903, 1 % 
Junel5 ’07 1 H %  
May 1 1911 
May 1 1933 
Aug 26 ’07 2 %

Office, 2 Rector St,»N Y

Checks mailed 
32 Nassau S t., N Y  
Checks mailed 

do
Farmers’ L & Tr Co, N Y

Apr 1 ’07, 3 % 
Mch 1 1908

15.000.000
4.000.000
3.000.000 
1,500,000
3.000.000 

924,000
41.233.300
41.233.300 5 in 1906 Q— J Checks mailed 1 July 1’0 7 ,1 X  %
30.000.000 See text. Q— J Guaranty Trust Co, N Y  July 1 ’07, 1 %
30.000.000; 7 1 Q— J ! do do July 1’07, 1 % %

2.000.000 8 in 1907:J & J'Checks mailed July 23 ’07, 4 %

July 1’0 7 ,1 H % 
Mch 1 1910 
June 29 '07, 1 % 
June 29 ’07, 1 M 
Mch 1 1952

ADAMS EXPRESS.— O RG A N IZA TIO N .— An association formed in 
1854 but not incorporated, operating on about 35,000 miles o f railroad, 
Including Penn., C. B. & Q ., Ches. & Ohio, N. Y . N. H. & H ., etc.

BONDS.— In 1898 treasury securities were pledged with Mercantile 
Tr. Co. to secure (subject to prior indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 % bonds. These 
last were then distributed as a 100% dividend. V . 66, p. 470. In June
1907 additional treasury securities were pledged to secure $24,000,000 4%  
bonds distributed as a 200% dividend. V . 84, p . 1489.

D IV ID E N D S.— Long 8%  yearly, but reduced in 1898, on payment o f 
100% div. in bonds, to 4 % ; in Dec. 1900 to June 1907, 8% yearly (J. & D .) , 
and Mch. 1903 to 1907, inch, 2%  extra each from sale o f certain real estate. 
In June 1907 200% dividend in bonds was paid. V . 84. p. 1489.— (V. 77, 
p. 90; V . 78, p. 704; V . 82, p. 102; V . 83, p. 40; V . 84, p. 1489.)

ALABAMA CONSOLIDATED COAL & IRON CO.— O R G A N IZA TIO N . 
— Incorporated In N. J. July 18 1899. Acquired iron and coal properties 
near Birmingham and Gadsden, Ala. V . 82, p. 391, 694. In Feb. 1905 
the International Power Co. acquired control. V . 80, p. 653.

D IV ID E N D S.— Div. on com m on, 1 % , paid Oct. 1903; none since. 
On pref., in 1900,7%  (Q .— F .) ; Mch 1901 to June 1907,1 M %  quar. (Q .— M .).

Of tne consol, collat. 5s of 1904 $1,500,000 has been issued In exchange 
for $1,250,000 preferred stock and working capital, per plan V . 79, p.
105. $1,250,000 has been canceled, $490,000 Is reserved to take up old 6s.

R E P O R T .— Report for year ending Oct. 31 1905 In V. 82, p. 391. In
1905-06, gross, $3,794,863; net, $492,867; charges, $157,521; div. on pref. 
(7 % ), $87,500; bal., sur., $247,346.

OFFICERS.— President, J. H . Hoadley; Treasurer, W m. R . Sheldon. 
New directors Jan. 1907, V. 84, p. 52. Office, Birmingham, Ala.; N. Y. 
Office, 74 Broadway.—  (V. 82, p. 50; 391, 694, 1103; V . 84, p. 52, 104.)

ALBEMARLE & CHES. CANAL.— Owns canal between Chesapeake 
Bay and Albemarle Sound. 14 miles. Stock Is $558,200 ($100 shares).

Outstanding bonds, $500,000 1st mortgage 4s, formerly 7s, due July 
1909. Non-cum. income 3 % debentures (Central Trust Co., N Y ., trustee)’ 
$115,000 due July 1 1909, issued per plan V . 77, p. 351, for the funded 
portion of interest on 1st mtge. bonds to date o f maturity, and July 1902, 
coupon, canceled. (V. 77, p. 351.) The Jan. 1907 coupon was paid June
1907. V. 84, p. 1553. See report, V. 74, p. 92; V . 72. p. 1035. In 1904- 
05, gross, $27,517; def., $6,190. Pres., Warren G. Elliott. Office, Nor- 
olk , V a.— (V. 77, p . 351; V . 84, p. 997,1553.)

ALLIS-CH ALMERS CO.— O R G A N IZA TIO N .— Incorporated in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery, 
combining Edward P. Allis Co., Frazer & Chalmers, Gates Iron Works and 
Dickson Mfg. Co. V . 72, p. 874, 937, 990. V . 80, p. 1858; V . 81, p. 266; 
V . 82, p. 1440; official statement, V. 83, p. 90. Stock, &c., V . 74, p. 1144.

In 1904 entered upon the electrical. turbine and gas engine field. Owns the 
common stock of Bullock Electrical Mfg. Co., the pref. stock of the latter 
($1 ,500,000 authorized) being guaranteed 6%  dividends, payable quarterly 
beginning Jan. 1906. V . 78, p. 1111, 2439; V . 80, p. 713; V. 81, p . 839, 
1101; V . 81, p. 1494, 1792; V . 82, p. 1440. Litigation, V . 82, p. 453.

P R E F . D IV S.— July.1901 to Feb. 1904 7 % yearly; none since.
STOCK, ETC.— Preferred entitled to 7 %  cumulative dividends and 

a further preference of 1 % non-cum. after 7 % on common.
BONDS.— Of the new bonds ($15,000,000 auth .), stockholders In Aug.

1906 subscribed for $902,000 at 80 and $9,648,000 were sold to a syndicate 
(payments therefor extending over 8 to 10 m onths), to pay In part for addi
tions to the Milwaukee plant, the Bullock Electrical Works and to provide 
additional working capital. They are to be canceled in amounts increas
ing yearly. See V . 82, p. 1440, 1498, and official statement V . 83, p. 90, 
157, 437, 623.

R E P O R T .— Fiscal year ends June 30. Report for the year ending June
30 1906 was given in V . 83, p . 623, showing: Deficit under maintenance and 
depreciation ($1,036,583), $388,421; total surplus June 30 1906, $157,481. 
Directors: E. D . Adams, Edmund C. Converse, Mark T. Cox, Joseph S. 
Neave, W m. W . Allis, Elbert H. Gary, W m. A. Read, Cornelius Vander
bilt, Charles Allis, George Bullock, Max Pam, W alter H. W hiteside, L. F. 
Bower and Henry W oodland. Chairman of Board, E. H. Gary; Chairman 
o f Finance Committee. E. D. Adams; Chairman Executive Committee. 
Charles Allis; Pres., Walter H. W hiteside; 1st Vlce-Pres., L. F. Bower; 
2d Vlce-Pres. and Treas., Henry W oodland; 3d Vlce-Pres. and Sec., W . W . 
Nichols; Comptroller, W . A . Thompson. Office, 71 Broadway, N. Y . 
General offices, Milwaukee, W ls.— (V. 83, p. 1472.)

AMALGAMATED COPPER CO.— O RG A N IZA TIO N , ETC.— Incorpor
ated on April 27 1899 In New Jersey, and purchased control as follows: 

Capital Par ---------Dividends ( % )---------
M ajority stock acquired—  stock. val. ’ 00 ’01 ’02 '03 ’04 ’05 ’06 

A nac.Cop.M .(V .78, p .2013).$30,000,000 $25 16 13 4 4 4 8 19*2 
Bos & Mont.Con.Cop.&S11.M. 3,750,000 25 172 140 24 32 256 160 192 
Butte & Boston Con. Min . . .  2,000,000 10 50 . . .  . .  . .  10 (?) (?)
Parrot Silver & Copper Co___ 2,298,500 10 60 35 5 . .  10 20 12^
Hennessy Mercantile C o ____  1,500,000 (?) (?) (?) (?) (?) ( ? ) ( ? ) ( ? )

Also acquired all the following stocks: Washoe Copper Co., $5,000,000; 
Colorado Smelting & Mining Co., $2,500,000; Dlamondvllle Coal & Coke 
Co., $1,500,000; Big Black Foot Milling Co., $700,000; and controls timber 
lands, coal mines, railways, real estate, etc., having estimated value of 
$50,000,000 over all liabilities. Compare V . 72, p. 1281; V. 80, p. 2394. 
The Boston & Montana Co., It was reported In Oct. 1906, purchased $3,000,-
000 stock of the Butte Coalition Mining Co. V . 83, p. 1038.

STOCK increased June 1901 from $75,000,000 to $155,000,000, to 
purchase Boston & Montana and Butte & Boston; V . 72, p. 1082; bal
ance unissued reserved to acquire remaining shares. In Feb. 1906 the 
leading mines of the United Copper Co. were acquired by Amalgamated 
Interests and associates, the litigation between the rival Interests being 
settled. V. 82. p. 393, 570. As to United Metals Selling Co., see V . 76, 
p. 332; V. 81. p. 1855; V . 83. p. 1234-V . 84, p. 698, 630

BONDS.— Only bonds are Bos. & Mont. 7s, $100,000, due N ov. 1 1907, 
and Butte & Bos. 6s, $1,500,000, due April 1 1917.

D IV ID E N D S.—  ’00. ’01. ’02. ’ 03. 04. ’05. ’06. 1907.
P e r c e n t .....................8 7 K  2)^ 2 2 4H  Below. lncl. Aug. 6

In 1906, Feb.. 1 ]4 % : May and Aug., 1 H % and H % extra: N ov.. 1 >4 % 
and % ex.; 1907. Feb. and May, each 134 % and M %  ex.; A ug., 2 %. V .85, 
p. 162

Report for year ending April 30 1907 was In V. 84, p. 1363, showing net 
Income, $14,154,400; dividends (7*4 % ) , $11,926,312; bal.. sur., $2,228,088. 
Report of Anaconda Co. for calendar year 1906 was in V . 84, p. 1181, 1243.

EARN INGS o f constlt. cos. year end. June 1 1907, V. 84, p. 1425.

OFFICERS.— Pres., Henry H. Rogers; Sec. and Treas., A . H. Melln. 
Directors: H. H. Rogers, W m . Rockefeller, George H. Church, A . R . Flow
er, H. H. Rogers Jr., John E. Judson, Jas. Stillman and A. C. Burrage; 
office, 42 B ’way, N. Y .— (V. 85, p. 101, 162.)

AMERICAN AGRICULTURAL CHEMICAL CO.— O RG A N IZA TIO N .—  
Incorporated in May 1899, In Connecticut, under special charter, and 
acquired control of fertilizer companies (Including Listers’ o f Newark) 
named In V . 68, p. 974, and V . 72, p. 672: V. 73, p. 664; V . 75. p. 241, 
292, 440; V . 76, p. 867; V . 77, p. 399; V . 83, p. 1230; V . 84, p. 272. See 
V. 71, p. 545. In 1905 sold $2,500,000 4H  % notes. V . 80, p. 653. They 
must be retired before any mortgage Is made on property of March 1 1905.

DIVIDEN DS on pref. to Apr. 1907, 6 % yearly (A. & O.).
R E P O R T .— Report for year ending June 30 1906 In V . 83, p. 377, 

showed: Total net Income, $2,553,687; improvements, betterments, & c., 
$779,372; div. on pref., 6 %, $1,074,090; balance, $700,225.

Directors— Robert S. Bradley (Chairman), Peter B. Bradley (Pres.), 
James M. Gifford (1st V .-P .) , Albert French (2nd V .-P .) , W m. Prescott 
(3rd V .-P .) , Thos. A . Doe (Treas.), John F. Gibbons, W m . H. Grafflln, 
Geo. C. Bingham, W m . H. Burtenshaw, Samuel Carr, W . C. Noyes, J. F. 
Kehoe, Cord Meyer, H . S. Zell, Marcellus E. Wheeler, Geo. Beck. W m . H. 
Bowker, W . W . Baker, D. Crawford Clark, L. B. Curtis and Chas. W . 
Priddy. N. Y . office, 2 Rector St.— (V. 84, p. 160, 272.)

AMERICAN BANK NOTE.— See U N ITED BANK NOTE CORP.
AMERICAN BEET SUGAR CO.— Incorporated on March 24 1899. 

Dividends paid on pref. from Oct. ’99 to July '07, both lncl., 6% yearly 
( I H %  Q.-J.) See prospectus in V . 68, p. 280, 616; “ Beet Sugar”  item, 
V. 69, p. 1249. Certificates of Indebtedness V 82, p. 570. 1099. Report 
for year ending Mch. 31 1907 in V. 84, p. 1180, showed: Total income, 
$5,973,402; profit from operation, $1,425,975; cost o f maintenance, $604,- 
121; profit o f campaign, $821,814; div. from other cos., $22,375; expenses 
and interest, $452,707; div. on pref. (6 % ), $240,000; improvements, $40,- 
692; bal., sur., $110,790. Pres., Robert Oxnard; Treas., J. E. Tucker, 32 
Nassau St., N. Y .— (V. 80, p. 1911; V . 82, p. 570, 1099; V. 84, p. 1180.)

AMERICAN BRAKE SHOE & FOUNDRY CO.— O R G A N IZA TIO N .—  
Incorporated In New Jersey on Jan. 28 1902. A consolidation of various 
companies. See list V . 74, p. 579; V. 79, p. 2087. Manufactures about
150,000 tons o f brake shoes used on steam and electric cars and steel cast
ings. Extensions and Improvements proposed In 1906. V . 82, p. 453.

DIV ID E N D S.— On pref. in full to July 1907, Inclusive (Q .-J.). On 
common, In 1903, Jan., 1 %; July, 1% ; Oct., 1904, 1 %; in 1904 and 1905, 
4% yearly (Q .-J.); 1907, Jan., 1% ; A pr., 1% ; July, 1% .

BONDS.— Bonds may be drawn for a yearly sinking fund of $20,000 
payable June 1, beginning 1903, during 1st ten years at 110, 2nd ten years 
at 105, thereafter at par. V . 76* p. 655.

OFFICERS.— Pres., Otis H. Cutler; 1st V lce-Pres., Joseph D. Gallagher;
| 2nd Vlce-Pres., Joseph B. Terbell; Sec. and Treas., Henry C. Knox. Office, 
j 170 Broadway, New York.— (V. 82, p. 453; V . 83, p. 494.)
! AMERICAN CAN CO.— O R G A N IZA TIO N .— Incorporated in New 

Jersey on March 19 1901 as a consolidation of about 100 concerns. See 
V. 72, p. 582. In 1907 operated 39 can factories, one machine shop and 
two detinning plants. See application to list, V . 84, p. 994. Decision,

| V . 85, p. 43.)
D IV ID E N D S.— On pref., 2 )4 %  Sept. 1903; 1904, 5 % (A. & O .); since 

i to July 1907, lncl., 5 %  yearly (Q .-J.).
Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1906 in 

V. 84, p. 337, showed, net, $2,350,040; fire losses, $236,619; div. on pref., 
(5 % ), $2,061,665; bal.. sur., $51,756.

Directors.— D. G. Reid (Cnairman), W . T . Graham (Pres.), F. S. Wheeler 
(Treas.). R . H. Ismon (Sec. and Asst. T reas.), W . H. Moore, W . M. Leeds, 

i Geo. G. McMurtry, W . F. Dutton, R. L. Skofield, Jas. MacLean, O. H.
! Bogue, H. W . Phelps, J. H . Moore, F. Rudolph and Geo. T . Boggs. Office,
[ 447 W . 14th St., N. Y  — (V. 84, p. 337, 510, 994 ; V. 85 p. 43.)

AMERICAN CAR & FOUNDRY.— O R G A N IZA TIO N , ETC.— Incor- 
i porated in New Jersey on Feb. 20 1899, as a consolidation. Manufac

tures freight and passenger cars of wood and steel. V . 68, p. 280. 377.
! 1029; V. 71, p. 86, 545; V. 73, p. 958; V. 82, p. 694; V . 83, p. 1413; V . 84 
j p. 1553.

DIV ID E N D S on com-VOO. ’01-’02. ’03. ’04. ’05. ’06. 1907. 
m o n _______________ ] 1 2 yearly. 4 1 0  0 See below.

On pref., 1 H %  quar. to May 1905, Inclusive; In July, 1 1 -6% , for 2 m os.. 
j owing to change of period; Oct. 1905 to July 1907, lncl., \% %  quarterly.

In Jan. 1907 dividends on common were resumed, H quar. being paid;
1 A pr., M % ; July, 1% .

Report for year ending April 30 1907 was in V . 84, p. 1549, showing, net 
earnings, $8,139,536; dividends on preferred stock (7 % ), $2,100,000; 

i  div. on com m on (2 % ), $600,000; surplus, $5,439,536.
Directors— W . K. B ixby, Frederick H. Eaton (President, A. B. Hepburn,

E. F. Cary (1st V .-P . and Gen. M gr.), S. S. Delano (Treas.), Adolphus 
i Busch, T. H. W est, J. M. Buick (4th V .-P .) , Geo. H . Russell, W . G. Oak- 
i man, H. R . Duval, J. B. Haggln, W . H. YVoodin, Gerald L. H oyt, W . M. 

Hagen (Sec.), C. R . W oodin and W . N. McMillan. N. Y . Office, 25 Broad 
St.—  (V. 83, p. 1413; V. 84, p. 451, 572, 933, 1369. 1549. 1553.)

AMERICAN CEMENT.— A consolidation In 1899: lncorp. In N. J. Pros- 
, pectus, V. 69, p. 1249. Owns $500,000 common and half o f $300,000 7%  
j pref. stock of Reliance Portland Cement Co., having outstanding $600,000 
: first mtge. 6%  20-year s. f. bonds. Int. on bonds, sink, fund ($15,000 
i yearly) and dividends on; pref. guaranteed by American Cement. V. 80, 

p. 2221; V . 81, p. 181; V . 83, p. 1100. Has interest in North Amer. 
Portland Cement Co. V. 83. p. 1413.

Dividends 1900 to 1903. both incl.. 8%  yearly (2 extra); 1904, 7%  (1 ex
tra); 1905 and 1906, 6%  yearly (J. & J-): 1907, 8 % , lncl. 2%  extra. 
Report for 1906, V . 84, p. 160 Bonds, $760,000 1st mtge. and coll. tr. 
gold 5s, due Oct. 1 1914, s. f. $30,000 yearly; int. A . & O. at Girard Trust 
Co..Philadelphia, trustee Pres.. R obt. W . Lesley; Treas., Frederick J. 
Jiggens, 42 S. 15th St., Phila.— (V. 84, p. 160.)

AMERICAN CHICLE CO.— O R G A N IZA TIO N .— lncorp. in N. J. on 
June 2 1899, and consolidated the leading chewing gum Interests. V . 68, 
p. 871. 1130: V. 77, p. 197: V. 83, p. 152: V. 84, p. 160. See V. 71, p. 545. 
Div. on pref., Oct. 1899 to July 1907, 1 X %  quar. (6%  per an.). Com., 
1 M %  Oct. 1899; 1900, 9 % : 1901, 8 % ; 1902, Jan., 2 % ; July 1902 to July
1907, both lncl., 1 % m onthly, and In May, July, Sept. and Nov. 1906 and 
Jan., Mch., May and July 19 07. 1 % extra. ____

For 6 mos. ending Dcc. 31 1906, profits, $721,000; pref. div. (3 % ), 
$90 000; com m on div (9 % ), $540 000; bal. sur., $91,000.
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For explanation of column headings, &c., 
first page of tables.

see notes on
Date \ Size, or \ 

of I Par | Amount 
Bonds Value. Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

When > 
Payable.

[ Bonds— Princi- 
■\pal. When Due. 

Where Payable, and by j  Stocks— Last 
Whom. j Dividend.

American Chicle— Stock, com m on, $6,000,000_______________  ____
Preferred, 6 %  cumulative, $3,000,000_____________________! ____

American Cigar— Gold notes, guar p & 1, red 102 M _________c 1901-2
American Coal— Stock________________________________________  ____
American Cotton Oil— Common stock, $20,237,100__________  ____

Pref stock, 0 % non-cum, sub to call at 105, $14,562,300___ ____
Debentures, extended in 1900 (V . 71 p. 2374, 1010)____ c*i 1890

American Dist Tel Co (of N J)— Stock, $10,000,000 a u th or.. ____
N Y Fire Prot 1st Al, gold, lnt & s f  guar, red par___________ ; 1905

American District Telegraph of N Y— Stock, $4,000,000_____ j _____
American Express— Stock_____________________________________ ____
American Gas & Electric—-Collat tr M $6,282,000 g red text S; 1907
American Graphophone Co— Common stk, $7,500,000 a u th .. ____

Pref stock, 7 %  non-cum, $2,500,000 _____________________j ____
Debentures, convertible Into preferred stock_____________ | ____

do do common stock___________J ____
Coupon notes, convertible Into pref stock, redeemable 105 ____

American Grass Twine— Stock______________________________ \ _____
American Hide & Leather— Common stock, $17,500,000____ ! ____

Pref, also assets,7 %  cum, $17,500,000 (V 76, p. 104)_____ I ____
1st M, $10,000,000, g. s f, subject to call at 1 1 5 ____Ta.c* 1899

American Ice Securities— Stock, all of one class, $20,000,000 ____
Debentures, $3,000,000, redeemable at par________________
American Ice Co collateral trust bonds,gold  ($5,000,000)Ce

American Iron & Steel Mfg— Common stock_________________ j ____
Preferred stock, 5 % cumulative...................... . ................................... .

American Light & Traction— Common stock, $15,000,000..} . . . .  
Prefr-rred stock. 6 %  cumulative, $25,000,000 a u th o r iz e d ..I____

1905
1902

$100 
100 

1,000 
25 

100 
100 

1,000 
100 

1,000 
100 
100 

100 &c 
100 
100 

100 &c
100 &c 

100 
100 
100 

1,000 
100

i".66o!
50
50

100
100

$6,000
3.000 

10,000
1,500

20,237
10,198

5.000 
9,751

100 
3,844 

18,000 
6,282 
2,615 
2,095 

129 
332 
1 19 

15,000 
11,274 
12,548 

7,425 
19,037 
2,897 
1.970 
2,550
3.000 
6,760

14,236

,000iSee text. 
,000:6 in 1906 
,000 4 g 
,000 See text. 
,100 See text. 
,600 6 In 1906 
,000 4 K g 
,100U it 1906 
,000 i  4 g 
,700 i  In 1906 
,000 See text. 
.000! 5 g 
,55015 in 1906 
,4 30 7 in 1906 
,000| 5 
,570 6 
,900 6 
,000 See text.
,1 0 0 __________
,300 See text. 
,0001 6 g 
,100;See text. 
,5801 6 
,000! 5 g 
,000]See text., 
,000 See text. 
,700 See text. 
,200l6 In 1906

Monthly.
Q— J 

M &S15 
M & S 
See text. 
J & D 

Q— F 
Q— J 

M & S 
M & N 
See text. 
F & A 
Q— M15 
Q— F15

See text.
Q— F 

M & S 
Q— J 

A & O 
A & O 

Q—J 
O— J 
Q— F 
Q— F

Royal Bldg, N Y 
do do

Morton Trust Co, N Y 
Office, 1 Broadway, N Y 
Winslow L 4  Co, N Y 

do do
do do

Treas office, 195 B ’y. NY 
Guardian Tr C o, N Y 
Treas office, 6 Dey St,N Y 
Office, 65 Broadway, NY 
Standard Tr Co, N Y 
Office, 154 Nassau, N Y  

do do
R Wlnthrop & Co, N Y 

do do
do do

July 20 '07, 2 % 
July 1’07, 1 H % 

• Mch 15 ’ 11-’ 12 
Mch 1 1907, 30 
Dec 1 ’06, 2 % 
June 1 ’07, 3 % 
N ov 1 1915 
July 2 2 ’07,1 % 
Sept 1 1954 
May 15 ’07, 1 % 
July 1 ’07, 3 %  
Feb 1 2007 
J ’n e l5 ’07,l M % 
A u g l5 ’07,l % % 

,1915-1918-1923 
I 1916 
] April 1 1908-’09 
iJan ’03, 2 H %

Trust Co o f Amer, N YiAug 15 ’05, 1 %
do do
Checks mailed 

Knickerbocker Tr Co,N Y 
Central Trust Co, N Y

Checks mailed 
do do

Sept 1 1919 
July20 07,1 K % 
A4>ril 1 1925 
April 1 1922 

See text.
~ See text. 
Aug 1 ’07,1 y2 % 
Aug 1’ 07 ,1H  %

Statement for the year ending June 30 1906 was In V . 83, p. 152, showing: 
Profits, $1,404,000, against $1,224,000 In 1904-05: div. on pref. stock (6 % ), 
$180,000; div. on com /s tock  (13% ), $780,000; bal., sur., $444,000. Total 
accumulated surplus Dec. 31 1906, $1,850,000 Pres., Geo. H. W orthing
ton; Sec. and Treas., H. Rowley. Office, Royal Bldg., Fulton and William 
S ts ., N. Y .— (V. 83, p. 152, 437, 1349; V. 84, p. 160.)

AMERICAN CIGAR CO.— Controlled by American Tobacco C o.. which 
owns .«8,970,000 of the $10,000,000 com. and 57,725,100 of the $10,000,000
6 % cum. pref. stock., and guarantees the 4 % gold notes; see V. 74, p. 1113 
V . 78. p. 1393. The Cigar Co. owns m ajority of Havana Tobacco stock 
and  $3,500,000 of Its outstanding $7,500,000 bonds and 58,000,000 of the 
$11,976,000 Amer. Stogie stock. Properties owned, including Havana 
American Co. V. 72, p. 185, 284, 937, 1037; V. 73, p. #58; V. 75, p. 
1255. Report for calendar year 1906, V. 84, p. 567, showed: Net earn
ings over charges, $2,332,379; div. on pref. stock (6 % ), $600,000. Pres.. 
J . B. Cobb. Office, 111 Fifth A ve.. N. Y .— (V. 84. p. 572.)

AMERICAN COAL.— Mines at Barton and Lonaconlng, Md. Incor
porated in Maryland; re-lncorporated in 1903 in New Jersey. V . 80. p. 118.

D IV ID E N D S _____ \ ’94. ’95. ’96. '97. '98. ’99. ’ 00. 1901 to Mar, 07.
(% ) ............. . . j  6 7 8 8 9 10 9 10 yearly (M. &S.)

Also 20 % paid Jan. 1903 from sale of real estate and 25 % Mch. 1907 from 
sale of railroad. V. 84, p. 222, 392.

For year ending Dec. 31 1906, net, $243,562; dividends (10 % ), $150,000. 
O ffice, No. 1 Broadway.— (V. 80, p. 653; V. 84, p. 222, 392, 694.)

AM. COTTON CO.— July 1904, Sec., V . 83. p. 1592; V . 84, p. 222, 451.
AMERICAN COTTON OIL.— Incorp. Oct. 14 1889, In N. J ., to succeed 

Amer. Cotton Oil Trust. Has works In Southern cities, etc., for making 
crude and rellned cotton oil, lard, soap, fertilizers, etc: V . 77, p. 1872.

D IV ID E N D S.— 'J8. ’9.). '00. '01. ’02. ’03. ’ 04. '05. ’06.
Com m on, % _____ 3 4 3)4 2 x6 x4 1 D ec., 1 Dec., 2
Preferred, % _____ 6%  yearly to date. (Pool expired July 22 1905.)

x Includes 2%  paid In the following June.
R E P O R T .— Report for 1905-06 at length In V . 83, p. 1236, 1237, 

showed profits $1,618,537 after meeting expen. of administration. Interest, 
& c.; int. on deb. bonds, $225,000; balance, net Income, $1,393,537; divi
dends on pref. (6 % ), $611,916; div. on com m on, (2% ) $404,742; bal., sur. 
for year, $376,879, against $201,095 In 1904-05. Profits, year 1903-04, 
$979,835; ’04-'05, $1,180,382; ’05-’06, $1,618,537.

O FFIC E RS.— Chairman of Board, Geo. A. Morrison; Pres., Robert F. 
Munro; Sec. and Treas., Justus E. Ralph, 27 Beaver S t., N. Y . Transfer 
A gts .. W inslow, Lanier & Co.— (V. 83, p. 1172, 1226, 1237.

AMERICAN DE FOREST W IRELESS TELEGRAPH CO.— V . 84, p . 104.
AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).—  

O R G A N IZA T IO N .— Incorporated In New Jersey In N ov. 1901; operates 
in most o f the large cities and towns In the U . S. except New York City. 
Has 25-year contract with the Western Union Telegraph Co. for collection 
and delivery o f messages and Is also engaged In all kinds of electrical pro
tective service. V . 77, p . 148; V . 81, p . 213. Dividends In 1903, A pr., 
July and O ct., 1 V£% each; since to July 1907, 4%  yearly, Q .-J. See V . 78, 
p . 704. N. Y . Fire Prot’g Co. guar, bonds. V . 81, p . 778.

Report for year ending Dec. 31 1905 in V . 82, p. 1435. In 1906, gross 
•earnings, $2,799,624; net, $715,826; dividends (4 % ). $392,951; bal., sur. 
$322,875. Pres., Robert C. Clowry; A ct. Sec., I. B. Ferguson; Treas., 
M . T. W ilbur.— (V. 82, p. 394, 1435; V. 84, p. 222. 572.

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.— Annual 
report for year ending Dec. 31 1905 was in V . 82, p. 1435. In 1906, gross, 
$603,644; net, $85,920; div. (2 % ). $76,888; sur., $9,032.

D IV ID ’S .— 1 '93. '94. '95. ’96. ’97. '98. ’99. ’00. ’01. ’02toM ay’07 
(% ) ____ J 3 «  1 3 1 2 2 2 «  2 yearly

Office. 6 Dey St.. N. Y. City.— (V. 80. p. 1173; V. 82, p. 220, U 35.)
AMERICAN EXPRESS.— An "Association” formed under the laws 

o f  New York State in 1850 and 1859. Not an Incorporated com pany. 
Operated in Jan. 1907 on about 39,000 miles o f railroad inthe:United States. 
Including Boston & Maine, the Vanderbilt lines, Illinois Central, &c. E x
tension of service July 1907, V . 84, p. 1553. Dividends, 1882 to 1901, 6%  
per ann.; July 1901 to July 1906, 8% yearly, including 1% semi-annually 
from  investments; in Oct. 1906 the rate was Increased to 12% per ann., 
payable quarterly, beginning Oct. 1, 6%  of this to be from Investments. 
Pres., J. C. Fargo; Treas., James F. Fargo, 65 B ’way.— (V. 83, p. 325, 494; 
V. 84, p. 933, 1553.)

AMERICAN GAS & ELECTRIC CO .— O R G A N IZA TIO N .— Incorpo
rated In New York Dec. 24 1906 and acquired, per plan V. 83, p. 1549 ,1473, 
1592, the holdings of the Electric Co. of America, which owned control of 
electric light plants In a number o f cities. See V . 83. p. 438; V. 79, 
p. 106; V. 73, p. 289, 495. Controlled by Electric Bond & Share Co. of N .Y .

STOCK.— Stock authorized, com m on, $3,500,000; 6%  cum. pref., 
$3,782,000; outstanding Jan. 1907, $3,500,000 common and $1,200,000 
pref.; par o f shares, $50. V .8 3 ,p . 1592. Dividend on pref.. 1 H % (quar.), 
and at 6%  yearly from Jan. 16 to Feb. 1 1907, paid May 1 1907.

BONDS.— The collateral trust 5% bonds ($6,282,000 authorized amount) 
were issued for all the property of tlie Electric Co. of America, at the rate of 
140% of the stock of the latter. They are secured by a pledge of the 
stocks, bonds and other securities owned by the Electric Co. o f America, 
and In addition $1,000,000 to be paid as a fund for betterments and ex
tensions to plants and properties o f subsidiary companies held under the 
collateral trust agreement. The bonds will be redeemable within 5 years 
at 110 and thereafter at 105.

Underlying bonds are $84,000 Canton (O.) Light, Heat & Power Co. 6s, 
$308,000 Auburn (N. Y.) gold 5s, $100,000 Scranton Illuminating, Heat & 
Power 5s, due March 1 1923, but subject to call after 1913, and $50,000 
Muncie Electric Light 6s. V. 73, n. 238, 495. 1088; V . 79, p. 106.

RE P O R T  o f Elec. Co. of Amer. for 1906, in V. 84, p. 998, showed total 
net Income, $471,455; dividends paid, $299,781; bal., sur., $171,674.

Chairman o f the Board, S. Z. Mitchell; Pres., Henry L. Doherty; Sec. 
and Treas., F. B. Ball. Directors Jan. 1907, V . 84, p. 222. Office. Phila
delphia.— (V. 84, p. 222, 998.)

AMERICAN GRAPHOPHONE CO.— O RG AN IZATIO N .— Incorporated 
In West Virginia In 1887. Owns the Columbia Phonograph Companies, 
which are its selling agents. V . 70, p . 790. Also owns The Burt Co. V . 81, 
p. 669. Factories, Bridgeport, Conn., England and France.

STOCK, &c.— In Jan. 1906 authorized stock was Increased from £3,- 
000,000 to $10,000,000, of which $7,500,000 common and $2,500,000 pref. 
Par value was changed from $10 to $100. Pref. stock ts 7%  non-cum. 
After 7%  Is paid on both stocks, the two classes share ratably. M ort
gage on factory real estate, $100,000

D IV ’ D S — I ’96. ’97. 98. ’99. ’00. ’01. ’02. '03. '04. ’05. '06. 1907 
Preferred _%  f 7 7 7 7%  8 7%  7 7 7 7 7 In c l .A u g ,5 ^  
C om m on.-% J 3 5*4 7 7M  8 6 0 0 3 4 5 Incl.J ’ne,2H

E P R O R T .— For year ending Sept. 30 1906, in V. 84, p. 157, showed: Net 
Income, $842,266, against $803,643 in 1904-05: Interest, $68,412; mainte

nance, $77,169; current depreciation, $64,189; div. on pref. (7 % ), $145,893: 
div. on common (5 % ), $102,843; reserved for depreciation, &c., $190,000; 
balance, surplus, $193,761.

OFFICERS.— President, Edward D. Easton; Vice-Presidents, W m . E. 
Bond Geo. W . Lyle; Sec. and Ass’t Treas., E. O. Rockwood; Treasurer. 
Chas. W . Cox. Office, 154 Nassau St., N. Y .— (V. 84, p. 694.)

AMERICAN GRASS TWINE CO.— O R G A N IZA TIO N .— Incorporated 
In Delaware on June 8 1899. Official statement showing properties owned, 
V . 73, p. 1262; V . 74, p. 96; V . 75, p. 31, 187, 1305; V . 77, p. 1295.

Dividends, 1902, 3J£ %: 1903, Jan., 2 ^  %; none since. In Jan. 1905 
about $650,000, representing unearned dividends paid b y  former directors. 
Was turned Into the treasury. V. 80, p. 224. Protective committee of 
stockholders (Solomon Turck, chairman), V. 83, p. 215.

Report for year 1906 in V. 84, p. 867, showed net profits over all expenses, 
o f $95,058. See V . 84, p. 572.

Directors, Mch. 1906, V. 82, p. 630. Pres., John M. Robinson; Sec., 
W . A. Pfeil, 377 Broadway, N. Y .— (V. 84, p. 867.)

AMERICAN HIDE & LEATHER CO.— O R G A N IZA TIO N .— Organized 
In New Jersey in 1899 as a merger of upper leather interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V . 72, p. 673.

D IV ID E N D S.— On pref., Feb. 15 1905 to Aug. 15, 1%  quarterly; none 
since to J u ly ’07. V. 81, p. 1316. Overdue pref. dlvs. M a y ’07, abt. 50% .

BONDS, ETC.— Sinking fund o f $172,500 retires bonds Sept. 1 yearly. 
If purchasable at 115 or less, or If not will be invested In other securities. 
J. &. W . Sellgman & Co. financed the consolidation. Report for year 
ending June 30 1906 In V . 83, p. 561, showing earnings, including 
those o f subsidiary companies, o f $1,181,784: interest on bonds, $511,500; 
renewals, repairs, sinking funds, &c., $425,895; div. on pref. (1 % , $125,- 
483; bal., sur., $118,905.

Directors.— Thomas W . Hall (Pres.), Theo. S. Haight (1st V . P .), 
Aaron Hecht (2nd V . P .) , F . L . Roenitz (3rd V . P .) , Chas. P. Hall (4th 
V . P .) , Frederick Strauss, E. L . W hite, M. Robson, C. H . Buswell, Chas. 
W . TIdd, Henry Sellgman, James Skinner, Geo. A. Hill (Sec. and Treas.), 
Thomas J. Ryan and Carl A . de GersdorfX. Office, 96 Cliff S t., N. Y .—  
(V . 83, p. 561, 563.)

AMERICAN ICE SECURITIES CO.— O R G A N IZA TIO N .— Incorpor
ated In N. J. on March 29 1905 and acquired $23,488,500 of the $23,871,100 
common and $14,339,000 of the $14,920,200 preferred stock of the 
American Ice Co., per plan V . 80, p . 601. The latter com pany owned 
all of the $10,000,000 stock of the Consol. Ice Co. o f N. Y . (see V . 
65, p. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. of 
Maine. Transacts a wholesale and retail business In N . Y . City; Philadel
phia,- Boston, Baltimore, Washington, D. C.. Camden, Cape May and Atlan
tic City, N. J. V. 81, p. 29; V. 77, p. 2337. Suit, V. 83, p. 1525; V . 84, 
p. 933, 1054, 1429.

Amendments o f charter adopted Apr. 29 1907 permit Securities Co. to  
act as operating com pany. See V . 84, p. 998. Amendments to Ice Co. 
charter permit dealings in brick, building material, & c., coal, w ood, &c. 
The Ice Co., it is understood, will succeed the Securities Co. as the dom i
nant concern. V . 84, p. 1184.

D IV ID E N D S.— Jan. 1907 to July 1907, both lncl., 1M %  quar.
BONDS.— Of the Am. Ice Securities deb. 6s, $102,419 remained on hand 

In Dec. 1906 to take up the outstanding American Ice Co. stock. Of 
the 5%  *ollateral trust 5s of 1902 of the Ice Company, $1,970,000 are 
outstanding and $2,060,000 are Issuable to retire $2,067,511 under
lying bonds and real estate mortgs. (of which $391,950 were owned by  the 
com pany); $583,000 canceled and $263,000 In treasury of A m . Ice Co. As 
to possible new bond Issue, see V . 84, p. 750.

BONDS OF SUB-COMPANIES HELD B Y PU BLIC (V . 81. p. 29.)
Knickerbocker Ice Co. 5s, due Feb. 1 1908, $715,000; Consumers’ Ice Co., 

due May 1 1911, $33,050; Maryland Ice Co., Baltimore, due March 1 1910, 
$250,000; Hygienic Ice Co., W ashington, due Jan. 1 1910, $150,000; 
Independent Ice Co., Boston (V. 78, p. 1963), 5 % , 1922 (M. & N .) , $385,000 
Consumers Ice C o., Atlantic City (V. 83, p. 438), 1st 30-year gold 5s, dated 
Jan. 1902, red. after 5 yrs. at 105, guaranteed by Am. Ice Co.

R E P O R T  o f Am. Ice Securities Co. for year ending Dec. 31 1906, includ
ing balance sheet, was in V. 84, p. 690. The report o f Am. Ice Co. for year 
ending Oct. 31 1906, In V . 83, p. 1588, showed: Gross receipts, $10,303,470; 
net over oper. exp., &c., $3,004,727; bal. over charges, $2,000,601; div. on 
pref. (9 % ), $1,342,818. In 1904-05, gross, $7,311,060; net, $1,313,531.

DIRECTO RS, &c. (Old C o.)— Wesley M. Oler (Pres.): Guy B. Johnson 
(Vice-Pres. and Treas.); William N. Bavler, John A . Sleicher, John R . 
Bennett (Sec.), William G. Crenshaw Jr., R . M. Thompson and Miles M. 
O ’Brien. Directors. &c. (Securities C o.)— Henry H. Head (Pres.), Chas.
E. Bedford (V .-P .), W alter Lee (Treas.), Ashbel H. Barney, Stephen H . 
Dorr. Secretary is Edward J. Reilly. Office, B ’way and 28th S t ., N. Y .—  
(V. 84. p. 1429.)

AMERICAN IRON & STEEL MANUFACTURING.— In Aug. 1899 ab 
sorbed properties at Reading and Lebanon, Pa. V . 71, p . 180. V . 74 
p . 576. Stock, com m on, $2,550,000, as reduced Feb. 1905, per plan V . 79 , 
p. 2644; Dref., 5% cum. $3,000,000: par o f shares $50. Dlvs. on pref.' 
Jan. 1900, 1 2 -3% ; April 1900 to Jan. 1907, I K  % (Q .-J .); Apr. 1907, see 
below. On com ., 1900, $1 per share; 1901, 55 cts.; 1902, Jan., 29, 15 cts.; 
May 28, 15 cts. Dividends on reduced common stock paid 2 % quar. Apr. 1
1905 to Jan. 1907, both Inclusive. Dividend o f 2 %  on both com m on and 
preferred stocks declared, o f which I X  % paid Apr. 1 1907, balance held 
pending court decision as to whether preferred is entitled to share equally 

! with the com m on above 5% ; 1 M% on both com . and pref. paid July 1 1907.
V . 84, p . 694. No bonds. Report for cal. year 1906, in V . 84, p. 690. 

i Office, Lebanon, Pa.— (V. 84, p. 690, 694.)
AMERICAN LIGHT & TRACTION CO.— O R G A N IZA TIO N .— Incor

porated In New Jersey May 13 1901, by  Emerson McMlllln and asso
ciates. V . 72, p . 724, 871, 987; V . 73, p . 235, and V . 75, p . 343. All o f 

; the stock of the Grand Rapids, Madison, St. Joseph, Lacom be, St. Paul 
and Binghamton (N. Y.) Gas Works is owned, and at least 97%  of the 
stock of each of the remaining properties named below.

Securities Issued—  Stock. Bonds.
Western Gas C o ...........................................$4,000,000 $6,000,000 V . 74, p. 482

j Grand Rap. (Mich.) Gas Light C o ____  1,000,000 1,225,000 V . 64, p. 662
j Madison (W ls.) Gas & Electric Co_____  400,000 450,0001

St. Joseph (Mo.) Gas Co .........................  1,000,000 1,000,000 See page 180
! S t.P .(M lnn .)G .Lt.C o.(V .77, p .2282) . .  2.500,000 x3,883,000 \ o f this sec.
| Binghamton (N. Y.) Gas W o rk s ______  450,000 528.000J

Con.Gas Co.of N .J .(L .B ran ., N. J.) . .  1,000,000 971,000 V .7 8 ,
; Detroit City Gas Co __________________  5,000,000
| Quebec Jacques Cartier Electric Co____  500,000

St Croix Paper Co., Somerset, W is___ 250,000
| Southern Light & Traction C o ________ 2,500

Muskegon(M lch.)Trac.&Llghtlng Co . .  700,000

344
seo.6.311.000 See thli

849.000 
750,000 V. 73, p .1014

1.985.000 /  See- St. B y . "
600.0001 Seetlon.

I x  See also $750,000 St. Croix Power Co. guaranteed bonds. V . 73, p. 1014
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M IS C E L L A N E O  V S .

For explanation of column headings, & c., see notes on 
first page of tables.

Date 
I of 
I Bonds

Size, or \
Par | Amount 

Value. Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

When i Where Payable, and 
Payable.] Whom.

Bonds— Princi-
---- pal, When D ue.
by Stocks— Last 

\ Dividend. -'A

American Linseed— Common stock, $16,750,000 authorized.
Pref stock, 7 % , non-cumulatlve, $16,750,000______________

American Locomotive— Common stock, $25.000,000_________
Pref, also assets, 7 %. cum, $25,000,000. (Bonds, see text)
Notes, maturing $1,000,000 yearly________________________

American Malt Corporation— Common stock, $6,000,000____
Pref (also as to  assets), cum, $9,000,000 (see tex t)_________
Am Malt Co 1st M ass’d . $5,000,000,g, s f, sub call 105_c*

American Pipe Mfg Co— Stock, $5,000,000 authorized______
American Pneumatic Service— Common stock, $10,000,000.. 

Preferred, as to assets, 6 % , non-cumulatlve, $7,000,000 . .
Collateral trust m ort, $5,000,000, g, s f _________________ IB
Lamson Con Store Service Co s f bonds, call at 102____ IB

American Radiator— Common stock, $5,000,000____________
Preferred stock, 7 % , cumulative, $5,000,000_____________

American Sewer Pipe— Stock, $8,000,000 authorized_________
1st M, $2,500,000, s f, subject to call at 105______________K

American Shipbuilding— Stock, com m on, $15,000,000______
Preferred, 7 % . non-cumulatlve, $15,000,000______________

American Smelters Securities— Common stock, $30,000,000-
Preferred " A ,”  6 % , cumulative, $17,000,000_____________ j
Preferred " B ,”  5 % , cumulative, guaranteed, $30,000,000.; 

American Smelting & Refining— Common stock, $50,000,000 
Preferred stock, as to assets, 7 % , cumulative, $50,000,000

American Snuff— Stock, com m on, $12,500,000______________
Preferred, 6 % , non-cumulative, $12,500,000_____________
x Includes $379,000 in treasury June 1907.

1906

1899

1903
1902

$100 $16 
100 16 
100] 25 
100 25

---------1 5
100 5 
100, 8 

1 000! X3 
lOOl 5 

501 9 
50| 6....... ; i

100! 5
lOOl 3
l o o f  7

500 &c 1
100 7
100 7
100 30
100 17
100! 30
100! 50
100 50
100 11
100 12

,750,000
,750.000
,000,000
,000,000
,000,000
,248.300
,353,400
,714,000
,000,000
,608,000
,317,000
,129,000
497,500
,000,000
,000,000
,805,700
.431,000
,600,000
,900,000
.000,000
,000.000
.000,000
,000,000
,000,000
,001,700
,000,000

7 in 1900 
See text. 
7 in 1906

5

Q— M ............................
Q— F Checks mailed 
Q— J Checks mailed

A & O _.......................
A  & O:.............................

Sepl5 '00,1 H %  
lMay27’07,l X  %  
July22’07,l % % 
Oct 1 ’ 07-’U

o 6 £See text.
See text.

5 g 
_ 5 g 
See text. 
7 in 1906 
3 In 1906 
_ 6 g 
See text. 
7 In 1906

J & D Guaranty Tr Co, N Y Dec 1 1914 
Q— J Office 112 N Br’dSt.Phlla  July 1 '07, 2 %

A & O . ............................................. ................................
Quar By check J a n l5 ’0 7 , lH %

A & O ...............................................Oct 1 1928
F & A Internat Trust Co, Bost Feb 1 1922 

Q— M 0 3 ,2 82 -4  Mich A ve, Chic June 29’07, 1%  
Q— F I5 do do M ayl5 ’07,l % %

Q— J Checks mailed. July 1 ’07, % %
M & S Knickerbocker Tr Co, NY Mch 1 1920 

Q— M Cleveland, Ohio [June 1 '07, 1 %
Q— J ; do J’ly  15’07,1 %

See text. 
5

See text. 
7 in 1906 
10 in '08 
6 in 1906

Q— M 71 Broadway, N Y
Q— M do do
Q— J 71 Broadway. N Y
Q— J do do
Q— J 111 Fifth A ve, N Y
Q— J do do

June 1’07,1H  % 
June 1’07,1 X  % 
July 15 ’07. 2%  
July 1’07,1 H %  
July 1’07, 2 H % 
July V 07.1H  %

STOCK.— Feb. 1906 $1,679,725 com . and $4,539,125 pref. were Issued 
to acquire the Detroit City Gas Co., Lacombe Electric Co. and Muskegon 
Traction & Lighting Co.: outstanding, see table above. Y . 82, p. 50, 279.

D IV ID E N D S.— Pref., Dec. 2 1901 to Aug. 1907, 6%  yearly (paid Q .-F .). 
D iv. on com m on, 1 \4 % , Nov. 1 1904; in 1905, 3 M % : In 1906, Feb., 1% : 
May, 1% ; A ug., \ M\ N ov., 1M; in 1907, Feb., 1 M; May, 1H\ Aug., 1 

R E P O R T .— Report for calendar year 1906, V . 84, p. 1303.
Period Dividends Other Total Preferred Common Balance, 

covered, received, income, expenses. dividends, dividends, surplus. 
$ $ $ $ $ $

6 mos. end. June 30—
1 9 0 7 .. .1,028,866 115,899 24,000 (3% )427,086 (2?4)185,919 507,760
1 9 0 6 .. .  953,115 94,420' 24,000 (3% )425,982 (2^)151 ,884  445,669 

Year—
1906 .-2 ,070,508 193,228 48,000 (6)853,068 (4!
1905 ..1 .222.785 150,835 37,453 (6)570,822 (3 i

) 320,902 1,041,766 
) 179,581 585,765

Pres.. Emerson McMillin; V .-P . and Treas., L. P. Lathrop: Sec., James 
Lawrence. N. Y . office, 40 W all St. Directors, V . 73, p. 235.—  (V, 83, 
p. 154, 215, 968; V. 84, p. 160, 933, 1303; V. 85, p. 158.)

AMERICAN LINSEED.— O R G A N IZA TIO N , ETC.— Incorporated on 
Dec. 5 1898 in N. J. V . 67, p. 1161; V. 69, p. 697. See V. 71, p. 545. 
For list of plants, etc., see V . 70, p. 631. Com. stock authorized, $16,-
750,000, all outstanding: pref. stock as in table. In June 1901, Standard
Oil interests acquired a majority o f stock. V . 76, p. 216. Dividends on 
pref. June 15 1899 to Sept. 1900 aggregated 1014%; none since.

R E P O R T .— Report for year 1900-01 was In V . 73, p. 662. Pres., John
A . McGean; Sec., W. A. Jones. 100 William St., N. Y .— (V. 79, p. 1267.)

AMERICAN LOCOMOTIVE CO.— O R G A N IZA TIO N .— Incorporated in 
N. Y . on June 10 1901 as a consolidation of various companies (see list in V. 
73, p. 80). V . 72. p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. In 1904 
the entire capital stock of the Locom otive & Machine Co. o f Montreal was 
acquired (V- 78, p. 1111, 1393, 1448; V . 84, p. 1431), and in Jan. 1905 of the 
Rogers Locom otive W orks. V. 80, p. 474. Co-operates with Gen. Electric 
Co. in construction of electric locomotives; see V . 79, p. 1022. In 1905 began 
to manufacture automobiles. V . 80„,p. 2459; V . 82, p. 282; V . 83, p. 686.

D IV ID E N D S, <Scc.— Dividend on pref., 1 % % quarterly Oct. 1901 to 
July 1907, both incl. Div. on com. stock, 1 M %  quar., paid Aug. 1906 to 
May 1907, both incl. Bonded debt of constituent companies was:

Dickson Mfg. Co. 1st 5s, $562,500 (assumec), maturing N ov. 1 1927; 
Richm ond Locom otive, $550,000 gold consol. 6s due April 1 1929 (assumed), 
o f which $118,000 owned by Amer. Loco. Co.

Locom otive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000), 
dated March 1 1904 ($1,000 each), guaranteed prin. & int. by Am . Loco. Co. 
Int. March and Sept. at Royal Trust Co. o f Montreal, trustee.

Rogers Locom otive W orks, $380,000 first s. f. 5s. due May 14 1921.
In Oct. 1906 $5,000,000 5% notes were sold to pay floating debt and for 

working capital. V. 83, p. 1472.
R E P O R T .— Report for year ending June 30 1906 was in V . 83, p . 686, 

showing net earnings, $6,462,506; Interest and discount, $281,812; dlvs. 
on pref. stock (7 % ), $1,750,000; additions and betterments, $1,001,565; 
extraordinary impt. and bettermt. fund, $2,000,000; dlv. on com. stock 
(1 X % ) ,  $312,500: ba l.,su r ., $1,116,629.

Directors— W aldo H. Marshall, Pliny Fisk, Geo. R . Sheldon, C. A. Coffin, 
Julius E. French, S. L. Schoonmaker, W . M. Barnum, Fred’k H. Stevens, 
Jos. Bryan, Chas. Miller and R .J . Gross. Pres., W . H. Marshall: V .-P res., 
James E. Sague; Vice-Pres. and Sec., Leigh Best; Treas., C. B. Denny; 
Comptroller, C. E. Patterson. Office, 111 Broadway, New York.— (V. 82, 
p . 282, 336, 1440; V . 83, p. 686, 971, 1472; V. 84, p. 932.)

AMERICAN MALT CORPORATION.— O R G A N IZA TIO N .— Incorp. in 
N .J . April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Malting Co., the latter being a consolidation in 1897. V . 65, p. 619; V . 70, 
p. 478. Under the plan the old preferred received 62% in new pref. and the 
old common 44% in new common stock. The new securities were issued 
In Sept. 1906, $11,925,600 of the $14,500,000 old common and $13,473,100 
o f the $14,440,000 old preferred having been acquired. Properties op
erated, &c., see V . 84, p. 156.

STOCK.— The preferred stock is entitled to- 4 % from April 1 to  Oct. 
1 1906— thereafter to 6 % . Of the stock, $47,200 pref. and $103,000 
com m on will remain after exchange of all o f the old stocks.

BONDS.— R . C. Newton and Geo. R . Turnbull are trustees. Sinking 
fund one-.half amount dividend declared on pref. stock of Malting Co. and 
proceeds of property sold released from mortgage lien. V . 69, p. 956, 
1013, 1195.

R E P O R T  o f old co. for year ending Aug. 31 1906, V. 83, p. 1097, showed: 
Profits above interest and $86,561 for Improvements, &c., $255,652.

Balance sheet o f new co. Dec. 31 1906, V . 84, p. 156.
OFFICERS (old co .).— Pres., Charles A . Stadler; Sec., J. C. McCune, 

Treas., Louis L . Stanton. Directors, N ov. 1906, V . 79. p. 2149; V . 81, 
p. 2147; V . 83, p. 1172. N. Y . office, 63d St. & E. R .— (V. 84, p. 156.)

AMERICAN PIPE MANUFACTURING CO.— O R G A N IZA TIO N .—  
Incorporated in New Jersey Jan. 31 1889. Controls and operates various 
water works and manufactures the Phipps hydraulic pipes. See list 
sub. c o ’s, V . 72, p. 135; V . 69, p. 1197; V . 81, p. 509. Stockholders in Aug.
1906 subscribed for $1,000,000 new stock at par. V . 83, p. 215, 273. 
D IV S .f ’90. ’ 91. ’92. ’ 93. ’ 94. 1895. 1896 to Jan. ’07. Since

(% )\ 6 0 6 8 \IM  13 (incl. 3 ex.) 12 yrly . (Q .-J.) 2 quar.
R E P O R T .— For year 1906, with balance sheet, In V. 84, p. 218, showed 

net earnings, $618,042, against $588,669 in 1905; dividends, $480,000, 
against $352,481. Pres., Joseph S. Keen Jr.; Vlce-Pres. and Treas., Geo 
M. Bunting: Sec. and Asst. Treas., H. Bayard Hodge. Office, 112 North 
Broad St., Philadelphia, Pa.— (V. 84, p. 160, 218, 222.)

AMERICAN PNEUMATIC SERVICE CO.— O R G A N IZA TIO N .— In
corporated July 1 1899 under laws of Delaware. (V . 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. 
Store-Servlce Co. (V . 68, p. 1073), the Inter. Pneum. Service Co., etc. 
Government contracts. V . 81, p. 29, 32; V . 75, p . 734; V . 79, p. 2088: V. 
83, p. 40, 325, 438, 1100; V . 84, p. 572, 1244. In Aug. 1905 acquired all 
the stock of N. Y . Mail & Newspaper Trans. Co. and Tubular Disp. Co., all 
the bonds of N. Y . Mail & Newspaper Trans. Co., &c. V . 81, p. 669; V. 82, 
p . 394; V. 83, p . 1102; V . 84, p. 1244.)

Application to list was in V. 83, p. 34.
New management was elected in June 1907. V . 84, p. 1249, 1427.
STOCK.— Stockholders voted Sept. 4 1906 to Increase the authorized pre

ferred stock from $5,000,000 to $7,000,000; o f the new stock $1,329,000 
being subscribed for pro rata at $40 per share accompanied by one share o f

com m on stock. This increased the amounts outstanding to $6,317,000 
preferred and $9,608,000 common. V. 83, p. 563.

Dividends on pref. stock to Jan. 20 1902, incl., 6%  per an.; in 1906, M ch., 
1 H % ; June, 1 )4% : O ct., 1 !4% ; in 1907, Jan., 1 )4 % . In April and July
1907 no dividend was declared. V . 84, p. 869.

First M . Collateral Trust S. F . During 1905, $1,287,000 of the 
new $5,000,000 5 % bond issue was sold (of which $148,000 retired by sink
ing fund to Mch. 1907); $600,000 is reserved to retire the $600,000 (auth. 
issue) o f Lamson bonds and the balance for acquisitions and extensions at 
not over 75 % of cost, and only for property leased at not less than 1214 % 
of cost. V . 81, p. 32.

R E P O R T  for 15 months ending Mar. 31 1907, with balance sheet, was In 
V . 84, p. 1181, 1244, showing, net earnings, $382,689; interest, $72,491; 
dlv. on pref. stock (6 % ), $306,494; bal., sur., $3,704.

Directors June 1907, V. 84, p. 1427. Pres., W m. H. Ames; Treas., Gil
mer Clapp; Sec., W . E. Barnard. Office, 161 Devonshire St.. Boston.—  
(V . 84, p. 1181, 1244, 1249, 1429; V . 85. p. 101.)

AMERICAN RADIATOR.— Incorporated in N. J. Feb. 10 1899. V . 
68, p. 329; V . 80. p. 2346. Dividends on pref.. May 1899 to May 1907 
Inclusive, 1M %  quarterly (Q .-F . 15). On com m on, Dec. 1904 to June
1907, both Inclusive, 1%  quar. (Q .-M .), and in Mch 1907 2%  extra. Re
port for year ending Jan. 31 1907, with balance sheet, V . 84, p 825, showed: 
Net profits, $864,281; 7 % on pref., $210,000; d iv. on com. (4 % ), $200,000; 
bal., $454,281. Pres., C. M. W oolley . Office, 282 Michigan Ave.. Chicago. 
— (V. 82, p. 571, 655, 754; V. 83. p. 381; V. 84, p. 340. 572, 625.)

AMERICAN SEWER PIPE CO.— O R G A N IZA TIO N .— Inc. in N. J. on 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified 
drain-pipe and 2 paving brick plants, said to control from 60 to 75 % of 
the industry, and name changed Feb. 1 1901. For list, etc., see V . 70, 
p. 482, 688, 874. The bonds are subject to  call at 105 and Interest up to 
$100,000 yearly. See V . 70, p. 688; V . 78, p. 2601. Stock, $8,000,000. 
as reduced Mch. 1903. Bal. sheet Dec. 31 1906. V . 84, p. 692.

Divs., 3%  yearly (%  % Q.-J.) July 1904 to July 1907, both inclusive.
OFFICERS.— Pres., Frank N. Kondolf, Pittsburgh, Pa.; Sec., Thomas

D. Brown, New Brighton, Pa.; Treas., A. S. McComb, Pittsburgh. New 
directors Sept. 1906, V . 83, p. 689. Office, Pittsburgh, Pa.— (V. 82, p 
451 ; V . 83, p. 381, 689; V . 84, p. 692.)

AMERICAN SHIPBUILDING CO.— O R G A N IZA TIO N .— Incorporated 
In New Jersey on March 16 1899 to unite the shipbuilding and kindred 
Interests of the Great Lakes. V . 68, p . 770; V . 70. p. 896; V . 71, p. 344, 
1014; V . 73, p. 390; V . 83, p. 1172. Dlv. on pref. July 1899 to July 10 1907 
inclusive, 7%  per an. (1 % %  Q -J). On com m on, Dec. 1902, 1% ; 1903, 3% ;
1905, 2% ; 1906, M ch., 1% ; June, 1% . A  dividend of 4%  was declared in 
quarterly installments, the first Sept. 1 1906, also 2% extra Sept. 1 1906, 
V. 83, p. 215. Report for year ending June 30 1906, in V. 83, p. 967, 
showed: Net earnings, $2,443,217; div. on pref., $553,000; dlv. on com . 
(6 % ), $456,000; depreciation, maintenance, reserve, &c.. $806,844; bal. 
sur., $627,373. Pres., James C. Wallace, Chicago; Vice-Pres. and Treas. 
R . C. Wetmore; Sec., Ora J. Fish. Directors, V . 81, p. 1102. Office, 
Cleveland, O .— (V. 83, p. 967 1172.)

AMERICAN SMELTERS SECURITIES CO.— O RG AN IZATIO N .—  
Incorporated March 31 1905 in New Jersey, and acquired from Guggen
heim Explor. Co. various mining properties and Interests in Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases; 
iater bought other properties in California, W ashington, Utah, Missouri 
and Mexico and a m ajority of the Federal Mining & Smelting stock. Am . 
Smelt. & Ref. Co. controls through ownership of $17,751,000 common 
stock. See below. V  80 p . 873, 1237, 1730, 1915, 1973, 2221: V . 82. p. 
694; V. 83, p . 1038. In Nov. 1905 control o f Utah Copper Co. was ac
quired. V . 81, p. 1317, 1494, 1794.

STOCK.— Preferred stock “ B”  Is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to  principal in case of liquidation; 
principal is subject to redemption at par at option of com pany June 1 
1930, or any Interest day thereafter. Sink, fund Is provided. See V . 
80, p. 1730, 1973

Pref. stock "A  ’ Is preferred over “ B ”  only as to dividends. The present 
authorized Issue, $17,000,000, may be increased by $5,500,000. Pre
ferred stock will have no voting power during the first two years nor 
thereafter except while the dividends for one year remain unpaid. The 
com m on therefore carries control while pref. dividends are paid.

D IV ID E N D S.— First div. on pref. A  stock (for 2 m os.). 1 % , paid 
July 1 1905; Sept. 1905 to June 1907, both inclusive, 1)4%, quar. V . 81, 
p. 156, 670. On pref. B .. 1 M %  quar., paid Sept. 1905 to June 1907. 
both inclusive.

OFFICERS.— Pres., Daniel Guggenheim; Vice-Pres., Barton Sewell; 
Treas.. Morris Guggenheim; Sec., G. M. Borden. Directors, V . 80. d . 
1425; V . 84, p. 392. Office, 71 Broadway, N. Y .— (V. 84, p. 392.)

AMERICAN SMELTING & REFINING CO.— O R G A N IZA TIO N , ETC. 
— Incorporated April 4 1899, under laws o f New Jersey, V . 68, p. 668. 
Owns and operates plants for the smelting of ores and the treatment of 
lead bullion, copper bullion and copper matte in Utah, Montana. Colorado, 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The prin
cipal merchantable products are bar gold and silver, pig lead, electro
lytic copper and blue vitriol. Controls the Kansas City Smelting & Refining 
Co.. the Omaha & Grant Smelting Co., etc. List of plants, rights o f stock, 
e tc ., see V . 68, p. 975; V . 68, p. 471, 523; V . 70, p. 232, 281. V . 76. d 
974; V . 77, p. 2340; V . 79, p. 1041; V. 84, p. 160. Contract with Federal 
Mining & Smelting Co. (controlled by American Smelters’ Securities Co. 
V . 79, p. 2694. Decision as to smelting ores in Salt Lake Valley V 83 
p . 1172. Tax decision, V . 84, p. 105.

In April 1901 the property of M. Guggenheim’s Sons was acquired the 
stock being increased from $27,400,000 each o f common and preferred to 
$50,000,000 each. The output of lead and silver it is stated is now about 
85%  o f the production In the U. S. V . 71, p. 1271; V . 72, p. 138 724. 
see circular in V . 72, p. 185. V . 71, p. 1271.

In April 1905 acquired control of American Smelters’ Securities C o.. 
which see above. V . 80, p. 873.

Omaha & Grant Smelt. 1st 6s due March 1 1911, $471,000, retirable 
about $70,000 annually by sinking fund, are the only bonds.

DIV ID E N D S on pref. to July 1907, inclusive, 7 %  per an. ( 1 «  Q-J.) 
On com m on, in 1904, 5% ; In 1905, to July, inclusive. 1 W % Q-J.; In Oct.
1905 to Apr. 1907, Incl., 1*4% (Q .-J-); July 1907, 2% .

R E P O R T .— Report for year ending April 30 1906, at length In V . 83, 
p. 561, 634, showed: Gross, $11,665,885; net, $9,712,154- new construction 
and improvements, $938,099; div. on pref. (7 % ), $3,500,000: div. on com. 
(6 <4%). $3,250,000: bal., sur., $2,024,055.

D IR E C T O R S.— Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas.), 
Solomon R. Guggenheim, Morris Guggenheim, M. Robert Guggenheim. 
R. W . Eccles (Vice-President). Edward Brush (Vice-President and 
Asst, to Pres.), H . L. Higginson, Grant B. Schley, D . H. Moffat, M. D
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Date \ Size, or 
[ of Par 
Bonds \ Value.

Amount
Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

When Where Payable, 
Payable. Whom.

j Bonds— Prinet-
-  pal, When Due„ 

and by Stocks— Last 
Dividend.

American Soda Fountain— Common stock, $1,250,000______
1st preferred, 6 % , cumulative, $1,250.000________________
2nd preferred, 8 %, cumulative, $1.250,000________________

American Steel Foundries— Stock, com m on, $18,110,000____
Preferred stock, also assets, 6 % , cumulative, $19,540,000
American Steel Castings, 1st mortgage, gold_____________ Q
Mort, $6,000,000 total Issuable,s f. red aft 10 yrs____Ta

American Sugar Refining— Common stock, $45,000,000____
Pref stock, 7 %, cum (not pref as to assets), $45,000,000___

American Telegraph & Cable— Stock, 5 % rental____________
American Telephone & Telegraph— Stock $250,000,000____

Collateral trust mortgage, gold (V. 70, p. 40)______ OB.c*
Amer Bell deb. g (V . 67, p. 72,1355; V. 70, p . 4 0 ),..O B .c*  
Convert bonds, $150,000,000 auth, red 105, tex t.-O B .c*& r
Coupon notes, red. 102______________________________________

American Thread— Pref stock, $6,000,000, 5 % , cum , g or £ . .
First mortgage, $6,000,000, gold or £ _______ ________ G.c*

American Tobacco Co— Common stock ($100,000,000 auth). 
Pref (also as to assets), $80,000,000 6 %, cum (See text).  .
Gold bonds (not m tge), $56,100,000 auth____Mo_c*&r
Gold bonds (not m tge.), $63,489,100 authorized.-M o.c& r*
Consolidated Tobacco collat tr M, g_________M o .c '& t .

American Type Founders— Stock________________ ____________
Preferred stock 7 % cumulative $2.000,000.............................
Debentures gold $1,000,000 s 1 $20,000 yrly beg Sep’OO.Me

1897
1905

1899
1898
1907
1899

1904
1904
1901

$100 
100 
100 
100 
100 

1,000 
100 &c 

100 
100 
100 
100 

1,000 
1,000

11.000 &c
11.000 &c

5
500 &c 

100 
100 

50 &c 
50 &c 
50 &c 

100 
100 
100

$1,250,000
1.250.000
1.250.000

15.810.000
17.240.000

471.000
3.500.000

45.000.000
45.000.000
14.000.000 
See text.
53.000.000
10.000.000
44.000.000
25.000.000 
4,890,475 
6,000,000

40,242,400
78,689.100
54,485,900
52,082.600

4.884,500
4.000.000
2.000.000

880.000

See text.' Nov 4 ------------------------
See text.! Nov Checks mailed 
See text. See t e x t ._______________
See text.

5 g
6 g

7 In 1906 
7 In 1906 

5
See text 

4 g 
4
4 g
5

5 In 1907 
4 g or £  
See text.

6
6 g 
4 g 
4 g 

4 In 1906 
7 In 1906 

6 g

Q— F 
M & N 
A & O 

Q - J  
See text.
I Q— M 
! Q— J 
!J A J 
| J & J 

& S 
& J 
& J 
& J 

See text.
Q— J A & O 

F & A 
F & A  

Q— J 
Q— J 

M & N

Guaranty Tr Co, N Y 
do do

Tr Co of Amer, N Y 
Checks mailed 

do
Western Union Tel, N Y 

Checks mailed. 
Manh Tr, N Y; & Boston 
Nat Bk of Com. Boston 
Manhat Tr Co, N Y & Bos 

do do
Guaranty Tr Co, N Y 

do do
Checks mailed 

do
Morton Trust Co, N Y 

do do
do do

Checks mailed, 
do

Mercantile Trust Co, N Y

N ov ’96, \ % %  
Nov 1904, 6%  
Nov 4 ’96. 2 %
Aug 1 '04, 1 % 
N ov 1 1912 
Oct 1 1935 
J ul y 2 ’07,1 x  % 
July 2 ’07,1 % % 
June 1 ’07 1 X  % 
July 1 5 ’07 2%  
July 1 1929 
July 1 1908 
Mch 1 1936 
Jan. 1 1910 
July 1 ’07 2)3 % 
Jan 1 1919 
June 1’07,7)3 % 
July 1’0 7 ,1 H %  
Oct 1 1944 
Aug 1 1951 
Aug 1 1951 
July 15 ’07 1%  
July 15 ’07 IK  
May 1 1826

Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, W . S. McCornlck, 
Karl Ellers, Frank W . Hills. Anton Ellers, Barton Sewell (Vlce-Pres.) 
Edgar L. Newhouse, Franklin Gulterman, W illard S. Morse. John N. Steele, 
Arthur L. Walker, Joseph Clendenln and John K. MacGowan. Office, 71 
Broadway, N. Y .— (V. 84, p. 105, 160, 222 - 392, 1369.)

AMERICAN SNUFF CO.— Incorporated In N. J. on March 12 1900 
For list of properties merged, see V . 70. p. 533. 634; statement to N. Y . 
Stock Exchange, V. 72, p. 625, 672; V. 74, p. 428; V. 81. p. 267; V. 84, p . 
510. Dlv. on pref., Jan. 2 1901 to July 1907, 6 %  yearly. On com. Jan. 
'03 to July 1907, Inclusive. 10 %. Am. Tobacco Co. Interests owA control.

R E P O R T .— Report for year ending Dec. 31 1906 (in V. 84, p. 567) 
Showed: Net earnings, $2,781,867; dlv. on pref. (6 % ), $720,000; dlv. on 
common (10% ), $1,000,170; bal., sur., $961,697. Pres., Martin J. Condon; 
Sec. and Treas., E. D. Christian, 111 Fifth A ve., N. Y .— (V. 84. p. 567.) 

A M E R IC A N  SO DA F O U N T A IN .— Formed in ’91 in N. J. V. 66, p. 382 
D IV ID E N D S.— On preferred in full to N ov. 1896, inclusive; in 1897 

to  1899, Inclusive, none; N ov. 1900, 3 % on 1st pref.; 1901 to 1904, both 
Inclusive, 6 %  yearly on 1st pref.; in 1905 ana 1906, none; leaving ac
cumulated dividends unpaid o f 33 % on 1st pref. and 80 % on 2nd pref. 
V . 81, p. 1552. On com ., none since 1896. Bal. sheet Sept. 1906, V. 85, 
p. 96. Pres., James N North. N. Y . Office, 449 First A ve.— (V .85,p .97.)

AMERICAN STEEL FOUNDRIES.— O R G A N IZA TIO N .— Incorporated 
In New Jersey on June 26 1902, and acquired:

American Steel Casting Co. (See “ Supplement" for April 1902), Reliance 
Steel Castings Co. o f Pittsburgh, Pa., Leighton & Howard Steel Co. E. 
St. Louis, 111., Franklin Steel Casting Co. o f Franklin, Pa., Sargent Co. 
o f Chicago, 111., American Steel Foundry Co. o f Granite City, 111., and Amer. 
Steel Bolster Co., and in Feb. 1905 entire stock of Simplex Railway Appli
ance Co. V . 79. p. 1463; V. 80, p. 224, 602; V . 83, p. 685, 1230.

STOCK.— For status, rights o f stock, etc., see V . 78, p. 2604. V . 77, 
p. 767; V. 75, p. 1300. Of the stock (half p re f.), the remainder is to be is
sued only for cash or property o f actual cash value at par. V . 74, p. 1141, 
1357. In Feb. 1905 $2,200,000 of each class of stock was sold. In Sept.
1906 $1,890,000 com m on and $460,000 pref. stock owned by co. was retired, 
reducing amounts outstanding to $15,810,000 com , and $17,240,000 pref. 
V . 83, p. 685.

D IV ID E N D S.— On pref., Dec. 1 1902 to Dec. 1903, 1 )4 %  quar.
(Q .-M .); 1904, May. 1 Vi %; Aug., 1% ; none since to July 1907. Demand 
for resumption of dividends, V. 85, p 162.

BONDS.— The stockholders on Sept. 6 1905 authorized $3,500,000, which 
were subscribed for at 80. V. 81, p. 267, 842; V . 83, p. 820. Bills payable 
July 31 1906, $1,147,455.

R E P O R T .— For year ending July 31 1906 In V . 83, p. 685, showed total 
net income, $1,596,955; charges, $342,753; depreciation, $244,681; bal., 
sur., $1,009,521.

D IR E CTO RS.— Charles Miller (Chairman). W m. V . Kelley, E. H. 
Gary, Thos. K. Nledrlnghaus, W . W . Butler, W . D. Sargent, Geo. B. 
Leighton, Rolla W ells, Max Pam, Edward Shearson, J. A . Middleton, John 
M. Harrison, C. H. Howard, E. F. Goltra, Arthur J. Eddy. Pres., W m . V . 
Kelley; 1st Vlce-Pres., Robert P. Lamont: Treas. and Sec., F. E. Patterson. 
Office, Chicago.— (V. 83, p. 685, 820, 1230; V . 85, p. 162.)

A M E R IC A N  S U G A R  R E F IN IN O .— Organized in N . J . In Jan. 1891, 
per plan V . 51, p. 609. Stock, originally $50,000,000, was increased 
In Jan. 1892 to $75,000,000 (half pref.) to acquire the capital stock of 
the four Philadelphia refineries and a controlling interest In the Baltimore 
refinery. Spreckels's refinery In California has been held under lease 
to  the “ Western Sugar Refining C o.,”  of which the “ trust”  owns one-half 
the stock. Beet-sugar Interest acquired, V . 64, p. 841; V . 77, p. 771; 
cofTee plants. V. 63, p. 1157; V . 64, p. 40; V . 70, p. 688, 1051; V . 71, p. 
914; V. 72, p. 1137; V , 82, p. 1270; V . 83, p. 1038. Beet-sugar refineries in 
U. S ., V . 66, p. 132; V. 68, p. 280; V . 69, p. 1249; V. 76. p. 867, 1194. Nat. 
Sugar Refining Co., see V. 70, p. 1096; V . 71, p . 31. See V . 70, p. 482, 634, 
998, 1051: V . 71, p. 136. 237, 699. Independents, V . 73, p. 238; V . 82, p. 
1324. Suit, V . 84, p . 627.

STOCK.— In 1901 each class o f stock was Increased from $37,500,000 
to t45.000.000 by sale at par to shareholders. V . 73, p. 617.

D IV ’S.—  % 1 '92. ’93. ’94 t o '99. '00. ’01 t o ’06. 1907.
Common......... V 10)3 21)3 12 y ’ly  (3 Q.-J.) 7*4 7 yearly. Incl.J ’ly ,5M
Preferred____J7%  yearly to date; nearly all Q.-J. V . 71, p. 1168.

Annual meeting Jan. 1907, V . 84, p. 105.
BALANCE SH EET.—  Dec. 31 ’06. Dec. 31 ’05. Dec. 31 ’04.

Real estate and m achinery______ $36,029,220 $35,156,876 $35,051,343
Cash and debts receivable..............  36,731,272 38,659,443 38,320,033
Investments in other companies . .  50,988,467 54,058,547 54,212,196 
Sugar, raw and refined..................  16,035,978 16,658,732 24,936,523

Total assets..................................$139,784,937 $144,533,598 $152,520,095
Capital s tock ......................................  $90,000,000 $90,000,000 $90,000,000
D e b ts ....................................................  35,359,038 40,526,459 48,734,384
Reserves...............................................  14,425,900 14,007,138 13,785,711

Total liabilities............................. $139,784,938 $144,533,598 $152,520,095
D IR E CTO RS.— H. O. Havemeyer, Chas. H. Senff, Arthur Donner, 

George H. Frazier, John Mayer, W . B. Thomas, John E. Parsons; Treas.. 
Arthur Donner. Transfer office, 117 Wall S t.. N. Y .—  (V. 84, p. 105, 448.)

A M E R IC A N  T E L E G R A P H  & C A B L E .— Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union— which see.

A M E R IC A N  T E L E P H O N E  & T E L E G R A P H  CO.— O RG A N IZA TIO N .—  
Owns a large Interest, generally a m ajority Interest, in the capital stock 
o f  all the leading local companies operating under the Bell patents through
out the TJnlted States (except the Michigan State Telep. Co.); also owns 
the system o f lony-distance telephone lines by which they are united. 
See series of telephone articles, V . 68, p. 674, 826. 1034, 1222; V . 70, p. 
817. Capitalization licensee co ’s. see V . 73, p. 446, 555, 724; V. 76, 
p. 596; V . 77. p. 2036; V . 79, p. 735; V . 82, p. 699; V . 83, p. 1413. On May 
31 1907 7,431,709 Instruments in use, against 6.339,510 on Apr. 30 1906. 
Decision as to Berliner patent, V . 72, p. 439; V . 73. p. 186; V . 76, p. 244. 
Pupln patents, V . 72, p. 677; V . 76, p. 332, 596; V . 77. p. 39. Controls 
Western Telephone & Telesrraph Co., the successor to the Erie Telegraph & 
Telephone Co. V. 73, p. 1267; V. 74. p. 42, 271. In 1907 control of the 
U. S. Telephone Co. o f Rochester was acquired. V . 84, p. 343. 160. Suit, 
V . 84, p. 627, 936. Decision as to claim of Western Union, see V . 77, p. 
951, 2160; V. 78, p. 585, 1220; V . 79, p. 153; V . 82, p. 336.

STOCK.— On June 3 1901 the authorized stock was increased from 
$100,000,000 to $150,000,000 and on Mar. 1 1903 to *250.000.000. Of 
the new stock, $21,943,200 was subscribed for by stockholders at par In
1903. This increased the outstanding stock to $131,551,400, exclud
ing $27,110,400 held by American Bell Telephone Co. and virtually unissued. 
V . 76, p. 1356: V . 77, p. 39. 771. Stockholders o f record June 15 1907 sub
scribed pro rata for about $20,000,000 of $21,925,200 new stock offered at

par, payable 50% July 25 and 50% Oct. 25. V . 84, p. 1369; V . 85, p. 101.
D IV ID E N D S.— July 1900 to July 1906 Inclusive. 7 )3%  per annum, viz. 

July 16, 214% ; Oct. 15, 1 )3% ; Jan. 15, 2 K % ; April 15, 134% . Oct. 1906, 
2% ; 1907, Incl. July, 6% ; div. hereafter to be 8% yearly. V . 83, p. 820.

BONDS.— The coll. trust mtge. o f 1899 secures equally the coll. trust 
bonds and the $10,000,000 Bell debentures. See collat., V . 81, p. 508. 
On additional collat. further bonds may be Issued to an amount not ex
ceeding 75 % of the estimated value o f collateral; and the Issue at any 
time outstanding must not exceed the amount o f the com pany's capita* 
stock then paid up. V . 69, p. 1195, 1249; V . 70, p. 40. Of the collateral 
trust bonds $53,000,000 have been sold. V. 80, p. 999, 1113. The $20,000,-
000 5 % gold notes o f 1904 are secured by deposit o f $25,000,000 collateral 
trust bonds o f 1899. V . 78, p. 1448.

The convertible 4s o f  1906 ($150,000,000 authorized issue), o f  which 
$100,000,000 have been sold for delivery as required to provide for Im
provements and extensions during two or three years ana the payment 
o f the $20,000,000 notes on May 1 1907, are to be ratably secured by 
any future mtge. or collateral trust indenture. They are subject to call 
on and after Mar. 1 1914 at 105, and convertible into stock at 134 2-7 after 
March 1 1909 and before March 1 1918; and in the meantime up to 30 dayt
Erior to  any date o f redemption, provision being made to protect the 

olders as to  the convertible rate in the event o f the issue o f new stock. 
See V . 82, p. 394, 571, 699; V. 83, p. 438; V . 84, p. 105, 160, 273, 933, 1369 
1489; V . 85, p. 101.

In Jan. 1907, $25,000,000 3-yr. 5% notes were sold. V . 84, p. 10S.
R E P O R T .— Report for 1906 in V. 84, p. 746, 815. Reports of sub-com- 

panies for 1906 were in V . 84, p. 1483-7; V. 85, p. 36-9.
Year ending Dec. 31—  1906. 1905. 1904,

Total gross earnings_______ $24,526,098 $21,712,831 $18,546,659
Surplus over Interest charges 12,970,937 13,034,038 11,275,702
Paid dividends......... (7%  %)10,195,234 (7)3 %)9,866 355 (7)3 %) 9,799,117

D IRECTO RS.— Theo. N. Vail (Pres.), Chas. W . A m ory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolldge Jr., W . Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
William Lowell Putnam, Thomas Sanders, Nathaniel Thayer, Fred. P. Fish, 
John I. W aterbury and Moses Williams and Thos. B. Bailey. Treas. tg 
W m . R . Driver. Office, 125 Milk S t.. Boston, Mass.— (V. 84, p. 869, 933,
1369, 1483, 1489; V. 85, p. 43, 101.)

AMERICAN THREAD CO.— Incorporated In N. J. March 10 189t, 
(V . 67, p. 1158.) Stock, $6,000,000 common ($3,50 per $5 share paW 
In, understood to be entirely owned by the English Sewing Cotton Co.); 
$6,000,000 5 %  cum. pref. (gold or £ ); Issued $4,890,475, par of shares, 
$5. Dividend on pref. July 1899 to July 1907, inclusive, 5 % per annul*
(2 )3 %  semi-an). First div. on com m on, 30 cts. per share (or 10%  on 
amount paid in) paid out o f earnings of 1899-0; in 1900-01, 35 cts. (10% ); 
In 1901-02, none; in 1902-03, 14 cts. (4 % ); in July 1904, 56 cts. (16% ); 
in July 1905, 28 cts. (8 % ); in July 1906, 49 cts. (14% ).

BONDS.— See application to list in full, V . 70, p. 179; also V . 76, p. 267. 
In 1901 purchased control o f W ool Exchange C o ., owning building 260 West 
Broadway, subject to first mtge. of $450,000. V . 73, p. 289, 393, 446,

R E P O R T .— Report for year ending March 31 1906, with balance sheet 
In V. 83, p. 268, showed: Gross profits, $1,479,468; depredation, $351,160; 
bond interest, $236,000; dividend on pref. stock (5 % ), $244,524; div. on 
com. stock (14% ), $588,000; bal. sur. for year, $59,784. Total surplus. 
$344,891. Pres., T . C. Waterhouse; Sec. and Treas., Theo. M. Ives, 26tt 
W . Broadway, N. Y .— (V. 81, p. 153; V. 83, p. 268.)

(THE) AMERICAN TOBACCO CO.— O R G A N IZA TIO N .— Incorporate* 
on Oct. 20 1904 as an amalgamation, under the laws o f New Jersey, go : 
plan V . 79, p. 1024, of the American, the Consolidated and the Confcfst- 
ental tobacco companies. V . 79, p. 1705. See application to list, V . &9 
p. 168; statements o f those companies in this Section for July 1904. De
cision sustaining merger, V . 84, p. 105. Government suit and production. 
V . 85, p. 101.

It owns a m ajority o f the common stock of the American Snuff Co. (hut 
not a m ajority o f all voting stock); also a m ajority o f the stock of the Amerl 
can Cigar Co., whose $10,000,000 o f 4%  notes issued ($20,000,000 author
ized) were guaranteed principal and Interest by the American and Conti
nental companies. V . 73, p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. The 
American Cigar Co. owns a m ajority o f the com m on stock o f the Hawatts 
Tobacco Co., V . 74, p. 1141, as well as a m ajority o f the common stock of 
the American Stogie Co. See V . 77, p. 148; V . 80, p. 2400. The Conti
nental Co. acquired the $3,000,000 P. Lorlllard Co. common and also 
$1,581,100 of its $2,000,000 pref. stock. V. 70, p. 331, 1051; V. 71. p. 646

In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. of 
Great Britain sold their export businesses to the British-American Tob&oee 
Co., L td ., the capital stock of which is £6,000,000 authorized, issued £5,- 
220,021, the American Tobacco Co. owning two-thirds thereof and the 
Imperial Tobacco Co. one-third. V . 75, p. 735; V . 73, p. 618, 724, 1359- 
V . 76, p . 868, 921, V. 85, p. 101.

STOCK.— Of the stock authorized, $1,310,900 pref. and $59,757,550 com 
have not been issued. The pref. stock has voting power only as the statute 
expressly gives the power to vote. See V. 79, p. 1025; V . 80, p. 167.

D IV ID E N D S.— On pref., Jan. 1905 to July 1907, both incl., 6% yearly 
(Q .-J.). On com ., 2 )3%  quar., Mch. 1905 to June 1907, both incl., and 
in Dec. 1905, 10% ; Sept. 1906, 5 % ; Dec. 1906, 7 )3 % , and June 1907, 5%  
extra. V . 83, p. 1172.

BONDS.— No mortgage on the property or specific charge on earning* 
shall be created except In express subordination to the rights o f the holder*

1 of both issues o f bonds. The rights o f the 6s are prior to  those o f the 4s 
A sink. fund, o f $500,000 is to be paid annually to trustee o f 6 % bonds foi 

j their purchase In the open market at not exceeding 120, the money, in case 
j they cannot be obtained, to  be returned to com pany. See V . 79 p 1956- 
; V . 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6 % bonds and 

$72 757,400 o f the $78,689,000 4 %  bonds authorized had been listed, with 
authority to list the balance as exchanged under plan. In Dec 1905 $15 - 

i 200,000 of the 4 %  bonds purchased in the open market were canceled, in 
190G $2,437,000; In 1907 (to April) $4,000,000, reducing the amount out- 

! standing to $52,136,600. V. 81, p. 1611; V. 84, p. 625, 805.
! R E P O R T .— Report for year ending Dec. 31 1906 in V. 84, p. 625, showed 

net earnings, $26,406,373, against $25,212,285 in 1905; premium on 6 % 
bonds purchased, $58,180; Int. on bonds, $5,818,075; div. on com  stock 

i (2 2 )3 % ), $9,054,540; pref. div. (6 % ), $4,721,346; bal., sur., $6,754.23?
| D IR E CTO RS.— James B. Duke (President), John B. Cobb, Caleb C* 
i Dula, Robert B. Dula, William R . Harris and Percival S. Hill (Vice-Presi

dents) ; Sec., William H. McAlister; George Arents, Anthony N. Brady 
J  Paul Brown, H. M. Hanna, George A. Helme, Herbert D. Kingsbury*
I Robert D. Lewis, Pierre Lorillard, Thomas J. Maloney, Rufus L. Patterson'
I Oliver H . Payne, Frank H. R ay, Thomas F. Ryan, Grant B. Schley, R ob- 
j ert A . C. Smith, Robert K. Smith, Charles N. Strotz, George W . "Elkins 

Peter A. B. Widener. Treas. Is John M. W . Hicks. Office, 111 Fifth \ve 
: N. Y .— (V. 84, p. 933, 1054; V . 85, p. 101.)
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Date
of

Bonds

Amer W indow Glass Machine— Common stock $13,000,000_|
Pref stock, 7 p c cum , $7,000,000 ____________ ____________
Debentures $5,000,000 gold due $1,000,000 yearly red par 

American Woolen— Common stock $40,000,000 authorized...
Preferred stock 7 % cum, also assets, $35,000,000 auth____
W ood W orsted Mill Corp con & equip notes guar p & i (text) 

American Writing Paper— Common stock, $12,500,000 auth .  j
Preferred stock 7 %  cumulative $12,500,000.........................
First M s f gold $17,000,000 call after July ’09 at 105.0B  c '

Associated Merchants— Common stock_____________________
First pref 5 %  cum, also assets, conv (text)______________
Second pref 6 % cum, also assets (see text)______________

Barney & Smith Car— Common stock, to be $2,000,000____
Preferred 8 % cumulative $2,500,000______________________
First mortgage $2,000,000 gold red 110____________ G.c*j

Bethlehem Steel Corporation— Common stock $15,000,000.. 
Pref stock 7 % non-cumulative $ 15,000,000 (also assets) 
Bethlehem Steel purch money M for Beth Iron gold_GPc*&r 
Beth Steel Co 1st ext M $12,000,000 gold gu red 105_Mo_c*

do do serial notes guaranteed_________________ Mo
Borden's Condensed Milk— Common stock $17,500,000______ j

Preferred 6%  cumulative $7,500,000 redeemable at 110___
Brooklyn Ferry— Brooklyn & N Y Ferry 1st M ______ c* &r

Consolidated mortgage $7,500,000_____________________ K.c*
Brooklyn Union Gas— Stock $3(3,000,000_____________________

First cons $15,000,000 g (for underlying bonds see tex t). .  G
Debentures convertible after March 1907__________________ !

Buffalo Gas— First M *5,900,000 redeem at 115 gold____N.c*

1905

1905

1899

1906

1901
1906
1907

1886
1898

Size, or \
Par Amount 

Value. Outstanding

$100 $12 
100; 6 

1,000: 5 
100 29 
100 35
100
100

1,000
100
100
1 0 0 >

100
100

1,000
100
100

1,000
1,000

IN TEREST OR D IV ID E N D S .

Rate
%

1895
1904
1897

100 
100 

500 &c 
1,000 

100 
1,000 

500 &c 
1,000

,557,794
,557,794
,000,000
,501,100
,000,000
,500,000
,500,000
,500,000
,085,000
,092,400
,083,800
,073,800
000,000
500.000 
000.000
862.000
908.000
408.000 
000,000
500.000
500.000
500.000 
000,000
500.000 
000,000
647.000 
000,000
805.000

6 g
7 In 1906 

4 X
See text.

5 g 
See text. 
See text. 
See text. 
See text. 
8 In 1906 

5 g

When
Payable.

Bonds— PrivcV-
----------------------------------------- pal. When Due.
I Where Payable, and by Stocks— Last 

Whom. Dividend.

F & AiFarm Dep Nat Bk, Pitts Feb 1 1908-1912
Q— J 15Guaranty Trust Co, N Y ;Ju ly l5 '07 ,l % % 

M & S ............................... - .............M ch ’ 10-M ch'11

See text, i__________________________| See text
J & J Old Colony Tr Co. Boston July 1 1919 

Q— M j Hudson Tr, Hoboken,N J June 1’07,2 M % 
Q— J do do ;ju ly l5 ’0 7 ,lK  %
Q— J I do do J u ly l5 ’07 ,lM  %

See text.|__________________________Junel5 1907.1%
Q— M I...............................................June 1 1907 2 %

J & JjGuaranty Trust Co, N Y July 1 1936
See text. Q— F ! 100 Broadway, N Y  Feb 1 ’07, % % 

6 g Q—F  Girard Trust Co, Phlla Aug 1 1998
5 g J & J Harvey Fisk&Sons, N Y  Jan 1 1926
6 J & J ----------------------------------. . . J u l y  1 ’ 10-’ 12

10 In '06 F & A By check from Co’s office Feb 15 '07, 4 % 
6 In 1906 Q— M New York Trust Co, N Y J ’ne 15’07,1 %

J & JIFirst Nat Bank, Brookl’n Jan 1 1911 
5 g jF & A Feb. 1906 int. last paid Aug 1 1948 

See text.' Q— M By check from Co's office June 1 1906, 1 %
5 g jM & NChase Nat Bank, N Y May 1 1945
6 M & S National City Bank, N Y  Mch 1 1909 
5 g A  & OjStandard Trust Co, N Y Oct 1 1947

AMERICAN TYPE FOUNDERS CO.— Incorporated In 1892 under laws 
of N. J ., V . 55, p. 625, and adv. In 1896 the capital stock was readjusted. 
V . 62, p. 682. Bills payable Aug. 31 1906, $1,752,054. New plant, V. 77 
p . 1292; V. 79, p. 1703.

Dlv. on com ., Aprii 1898 to July 1907 lncl., 4 % per an. In addition In 
Jan. 1902 6 % scrip and In April 1903 3 % scrip was paid. Div. on pref. 
paid July 1902 to July 1907 lncl., 1 H % quarterly.

ANNUAL R E P O R T .— Report for year ending Aug. 31 1906, In V . 83, 
p. 1097, showed gross profits after deducting expenses, $585,742; int. chge., 
$139,829; net, $445,913; div. on com . (4 % ), $160,000; dlv. on pref., $140,- 
000; bal., sur., $145,913. Pres., R. W . Nelson, 300 Communlpaw A ve., 
Jersey City.— (V. 81, p. 1313; V . 83, p. 971, 1038, 1097.)

AMERICAN WALTHAM W ATCH.— See Waltham Watch Co.
AMERICAN W INDOW  GLASS MACHINE CO.— ORG AN IZATIO N .—  

Incorporated In N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive 
rights to certain window-glass machine patents In the U. S. See V. 76, 
p. 596, 707. In Mar. 1903 purchased nearly all o f com . stock of Amer. 
W indow Glass Co. and leased patent rights to latter on royalty. V . 76 
p. 707, 867; V. 77, p. 2282; V . 79, p. 2644.

STOCK.— Stock authorized, com ., $13,000,000; pref., 7 % cum ., $7,000,- 
000; par o f shares, $100; o f this, $6,499,000 com . and $500,000 pref. were 
Issued to acquire patent rights and $6,500,000 o f each were available for 
purchase of $13,000,000 Amer. W indow Glass com . stock; outstanding, see 
table above. The W indow Glass Co.'s $4,000,000 cum. pref. stock (in 
shares o f $100) received divs. of 7%  per annum Mch. 1900 to Mch. 1903; no 
divs. paid since to July 1907 inclusive. V. 76, p. 707.

Pres., W . K . McMullin; Sec. and Treas., A. E. Braun, Pittsburgh, Pa.—  
(V . 77, p . 2282; V. 79, p. 2644; V . 80, p. 1915, 1974; V . 83, p. 1172.)

AMERICAN WOOLEN CO.— ORG AN IZATIO N .— Incorporated Mar. 29 
1899 under laws of N. J. as a consolidation of the W ashington Mills, Law
rence, Mass.; National Providence Mills, Providence, R. I .. &c., see V . 68, 
p. 472; see also p. 617; V. 69. p. 77; V. 73, p. 446. V. 73, p. 446; V. 71, p .545. 
List o f properties, V . 78, p. 1118. Statement to Stock Exch., V . 71, p .1316.

The W ood Worsted Mill Corporation, whose $1,000,000 stock Is owned, 
Is building a large mill at South Lawrence, Mass., for the manufacture o f 
yarns and men's wear fabrics; its $3,500,000 notes, guaranteed prin.and Int.. 
mature $500,000 Mar. 1910. $2,000,000 Sept. 1910 and $1,000,000 Mar. 
1911. V. 81, p. 900, 842; V . &4, p. 1054.

STOCK.— Authorized by stockholders, $35,000,000 pref. (as Increased 
N ov. 1906) and $40,000,000 com . Outstanding, pref., $35,000,000; com ., 
$29,501,100. In Dec. 1906 the $10,000,000 newjpref. stock was sold, 
entitled to the April 1907 dividend. V. 83, p. 1472; V. 84 p. 750, 1184. 
Dividends on preferred July 1899 to July 1907, both Inclusive, 7 % per annum 
(Q.-J. 15).

EARN IN G S.— Report for year ending Dec. 31 1906 in V . 84, p. 567, 
showed; Net profits, $4,809,397; previous sur., $10,049,828; divs. at 7% 
per annum, $1,750,000; depreciation, $2,000,000; net sur., $11,109,225.

DIRECTO RS.— W m . M. W ood (Pres.), Frederick Ayer, John Hogg,
F. W . Kittredge, J. C. W oodhull, G. E. Bullard, Samuel P. Colt, Andrew G. 
Pierce Jr., Geo. L. Shepley and Chas. H. Tenney, Treas., W . H. D w elly Jr. 
Asst. Treas., W . A. Currier; Sec., Jos. T. Shaw. Office, Shawmut Bank 
B ldg., Boston, Mass.— (V. 83, p. 1472; V. 84, p. 567, 750, 933, 1054, 1184.

AMERICAN W RITING PAPER CO.— O R G A N IZA TIO N .— Incorpor
ated in N. J. on June 25 1899 as a consolidation o f fine writing-paper mills. 
See prospectus, V . 69. p. 25. 128, 227; V . 80, p . 1172. See V. 70, p. 998. 
New plant proposed Sept. 1906. V . 83, p. 689.

Of the common stock $2,000,000 was in the treasury Jan. 1907. V . 84, 
p. 392. First div. on pref. (1% ) was declared payable April 1 1907, but 
payment deferred pending llticration, favorable decision being rendered by 
lower court in April 1907. Appeal pending June 1907. V. 83, p. 820; V  
83, p. 805, 933.

Of the $17,000,000bon d s,5855,000 were In sinking fund Jan. 1907 and 
$1,060,000 in the treasury uncanceled. V. 76, p. 640. Report for calendar 
year 1906, with balance sheet, in V. 84, p. 506, showing: Net income; 
$1,534,944; Interest on bonds, construction, depreciation, <Ssc., $1,190,460; 
balance, surplus, $344,484.

OFF1CKKS.— Pres., W. N. Caldwell; Treas., George B. Holbrook; 
Sec., E. H Hall, Polvoke. Mass. New directors Feb 1906, V. 78, p. 1963; 
V. 82, p. 453.— (V. 84, p. 161, 392, 451, 506, 805,933.)

ANACONDA COPPER MINING.— V. 83, p. 1592; V. 84, p. I 181, 1243.
ASSOCIATED MERCHANTS’ CO.— OR G A N IZA TIO N .— Incorporated 

In April 1901 In Connecticut under soeclai charter, and acquired $4,500,100
of the $9,000,000 stock of the H. B. Claflln Co. and the business of James 
McCreery & Co. of 23d St., which in Dec. 1906 acquired the 34th St. busi
ness. V. 84, p. 692. In Dec. 1901 purchased the business of Posner 
Bros, of Baltimore (now Stewart, & Co.) and in 1903 2.000 shares ($200,000) 
of the $250,000 com . stock of C. G. Gunther’s Sons. V. 77, p. 449. V. 73. 
p. 1358. In 1905 acquired the business of J. N. Adam Co. of Buffalo. V. 
76. p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3,- 
000,000 debenture bonds, $2,000,000 o f the $3,000,000 Income bonds and 
800 of the 1,000 shares of stock of the O’Neill-Adams Co., a consolidation 
In 1906 of H. O’Neill & Co. and Adams Dry Goods Co. V . 83. p. 274. 561.

STOCK.— The first preferred Is exchangeable at par at holder’s option 
Into either com . or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the 1st and 2nd pref. are entitled to receive )4%  extra 
above 5% and 6% respectively for each 1%  the com . shall receive over 7% . 
V . 79, p . 1706; V. 80, p. 118, 1915. Stockholders N ov. 1905 subscribed 
for $2,250,000 new 1st preferred. V . 81, p. 1317. Stockholders 
on April 18 1906 authorized an Increase In the 2d pref. stock from $5,000,-
000 to $10,000,000, making the total authorized stock $25,000,000 (to be 
divided as called for by the conversion o f the various stocks). V . 82, p. 
807, 931; V .8 3 , p. 381.

D IV ID E N D S.— On pref. stocks, 5 % on 1st pref. and 6 % on 2d pref. to 
Oct. 1904 (Q .-J.); since to July 1905, 1 «  % on 1st pref. and X  % extra, 
and ou 2d pref. 1 H %  and 14% extra, and in Oct. 1905 to July 1907, lncl., 
\i%  extra on each. V. 80, p. 118. On common Dec. 1902 to June 1907, 
lncl., 1 Vi.% quar., and from Dec. 1904 to June 1905, Y\ %  each extra, and 
since to June 1907 )4%  extra. V. 81, p. 728.

R E P O R T .— Report for year ending Feb. 1 1907, with bal. sheet, was in
V  84, p. 692. Pres., John Claflin. Office, Church and W orth sts., N. Y .
—  (V. 83, p. 274, 381, 561 ; V . 84, p. 510, 692.)

BARNEY & SMITH CAR CO.— Re-incorporated in Ohio in 1906.
in 1906 redeemed the $1,000,000 of 6% bonds, issued $2,000,000 o f 5% 

bonds as of July 1 and increased the com . stock from $1,000,000 to $2,000,-
000. See plan V. 82, p. 695, 158, 1498.

Pref. dividends resumed Dec. 1899, 2% quar. to June 1907. lncl.: 36 %, 
in com. stock paid May 1906 for deferred dividends. V. 82 p. 695 1042.

1%  paid Sept. 15 1906; D ec., 1%:First dlv. on common since 1893.
1907, March, 1 %; June, 1 %.

R E P O R T .— For year ending March 31 1907, V. 85, p. 162.
Bad debts, Preferred Common Balance

Year—  Net. &c. Interest. Dividend. Dividend. Surplus
1906-07 ---- $602,030 _______$90,000 $200,000 (3% ) $59,892 $252,138
1905-06  *539,264 _______  60,000 200,000 ______  279,264
1904 05 __ 180,332 67,245 60,000 200,000 ______ def.146,914

*Incl. 568,026 increase in value of Southern Pine Timber at Milltown, Ga.
Pres., James D Platt. Office, Dayton, 0  — (V. 85, p. 162.)
BETHLEHEM STEEL CORPORATION.— O R G A N IZA TIO N .— Incor

porated In N. J. on Dec. 10 1904 as successor per plan, V . 78, p. 587, of the
u . S. Shipbuilding C o., and acquired the entire stock o f the Bethlehem Steel 

\ Co. (see ' ‘Supp., Oct. 1902, and V. 78, p. 227) and the entire capital stocks 
of the following shipbuilding concerns:

Union Iron W orks, San Francisco; Samuel L. Moore & Sons Co.. Ellza- 
hethport, N. J.; Eastern Shipbuilding Co New London. Conn. (V. 82. 
p. 571); Harlan & Hollingsworth Corp., W ilmington, Del.; Cartaret, N. J. 
Improvement Co.; Samuel L. Moore & Sons Corp.. Elizabethport, N. J.; all 

! "free  from Hens.”  See V . 82, p. 1050.
DIV ID E N D S.— 1M %  quar. Aug. 1905 to Aug. 1906. both lncl.; Nov. 

j M %; 1907, Feb., M % ; since to July 1907, none. V. 84, p. 573, 933.
BONDS.— The Bethlehem Steel C o.’s 1st extension 5s ($12,000,000 au

thorized Issue). guaranteed prin. and Int. by the new corporation, are se
cured by a first lien on about 250 acres acquired at Bethlehem and the Im- 
nrovements to be erected thereon. An annual s. f. o f $300 000 will begin 
July 1908. In N ov. 1905 $8,000,000 were sold, the option on the remaining 
$4,000,000 being exercised March 1907. V. 81, p. 1612; V . 82. p. 282, 
1050, 1499; V. 84, p. 573. The $2,500,000 6 % guar, notes of the Steel Co. 
mature one-fifth in 3 years, one-fifth In 4 years; remainder in 5 years. 
V. 84, p. 1489.

R E P O R T .— Report for calendar year 1906 in V . 84, p. 1110, showed 
total net Income, Including subsidiary cos., after deducting $647,193 for 
estimated losses, $1,354,175; bond interest, all cos., $601,426; dividend on 
preferred (6 % ), $894,480; balance, deficit, $131,731. Total surplus Dec.
31 1906, $593,421. See V. 84, p. 805.

OFFICERS.— Pres., Charles M. Schwab: V ice-Pres., Archibald Johnston; 
2d Vice-Pres., Henry S. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas., 
and Asst. Sec., A . T. Rush. Office. 100 Broadway, N. Y.

D IR E CTO RS.— C. M. Schwab (Chairman), George R . Sheldon, Pliny 
Fisk, Archibald Johnston. C. W . W etmore and Oliver W ren. Allan A . R yan, 
W m. M. Bam um  and Henry S. Snyder.— (V. 83, p. 820, 971, 1172; V. 84, 
p. 573, 805, 933, 1 110, 1489.)

BORDEN’ S CONDENSED M ILK CO.— O R G A N IZA TIO N .— Incorpor
ated In N. J. on April 24 1899. V . 68. p . 821; V . 69, p. 1195; V. 74. p 97. 
579; V 76 . p. 656. Pref. stock Is redeemable at 110 after 3 years from Issue 
(If less than the whole to be paid, the number o f ahares to  be drawn by lo t) .

Dividends on pref. to June 1907, lncl., 6%  yearly (Q .-M .). On common 
in 1902, 8% ; 1903, 8% ; and in Dec. 1)4%  extra; 1904 to 1906 lncl., 8% 
(F. & A .) , and in D ec.. 2% extra; 1907, Feb., 4 % . No bonds.

Pres.. William J Rogers- V. >* . S. F reaerc Taylor; Treas., F. D. Shove- 
Sec.. W alter M. Gladding, 108 Hudson St.. N . Y .— (V. 80. p. 873.)

BROOKLYN BORO UGH.GAS CO — V . 81. p. 1102.
BROOKLYN FERRY.— O R G A N IZA TIO N .— Owns ferries from Roose

velt St., Grand St., 23d St. and 42d S t., N. Y . , to  Broadway, Brooklyn, 
and from Grand St. N. Y . to  Grand St. Brooklyn; also leases Tenth & 
Twenty-third St. Ferry for 99 years from Dec. 1898 at 5 % on $550,000 
bonds and 5 % on $1,000,000 stock. V . 67, p. 1206. Statement to N. Y . 
Stock Exchange, V . 69, p . 1102. Mtge. covers real estate in Brooklyn and 
N. Y. and 16 steel boats. The Interest on the first consols, due Aug. 1906 
was defaulted. On Oct. 16 1906 Jos. J. O ’Donohue Jr. was appointed re
ceiver. On Dec. 4 1906 foreclosure sale was ordered. V . 83, p. 1413.

COM M ITTEES.— A com m ittee, Charles T . Barney, Chairman, H. M. De 
Lanole, Secretary (Knickerbocker Trust Co., N. Y ., depositary), requested 
deposits of first consols. Over $6,200,000 has been deposited. V . 83. p. 
274, 1100, 1413. Stockholders' committee, Geo. W . Young, Chairman 
(Windsor Trust Co., depositary), V . 85, p. 101. Stock authorized, $7,500,- 
000; issued, $6,500,000; par, $100. Report for calendar year 1903, V. 78, 
p. 1277, showed, gross, $1,420,495; net, *612,422; interest on bonds, 
$385,000; rentals. *77.500: bal., sur., *149.922.— (V. 85, p. 101.)

BROOKLYN UNION G A S.— Incorporated in N. Y . State Sept. 9 1895. 
per plan V . 61. p . 831, and V . 62. p . 1141; V . 64. p . 887; V . 80, p. 1854. 
Suit to  test validity o f 80-cent gas law, V. 82, p . 1042, 1103, 1214.

STOCK, &c.— Stock was authorized Dec. 30 1903 to be Increased from 
$15,000,000 to $20,000,000 for extensions and Improvements. The deben
tures are convertible into stock at par since Mch. 1 1907. V . 77, p. 2341; 
V. 78, p. 289. Assets and liabilities Oct. 1 1905, V. 82, p. 931.)

DIV ID E N D S.— 11896-1900. 1901-1903. 1904. 1905. 1906.
P e r c e n t . - .............. ] 6 yearly. 8 yearly. 914 R >4 M ch., 2; June, 1

No dividend paid since to June 1907. V. 83, p. 274, 1231.
BONDS.— Mortgage of 1893 ta for *13.000.000 ot bonds, subject to:

Bonds. Interest. Outstanding. Maturity.
Citizens’ Gas con. M........................ 5 % F .& A . $266,000 Feb. 1 1940
Union Gas L. con M .................. ...... 8 % J .& J . 87 000 Jan. 1 1920

R E P O R T .— Report for year endlnjp Dec. 31 1904 In V . 80, p. 1853.
Pres., James Jourdan; Treaa.. E. R . Chapman. Office, 180 Remsen S t., 

Brooklyn, N. Y .— (V. 83, p. 274, 1231; V. 84, p. 1054.)
B R U N S W I C K  (QA .)  DOC K  *  C IT Y  IM P R O V E M E N T  CO.— Successor to 

Brunswick Co. per plan In V. 85, p. 326; see also V . 66, p. 1034. jOfflcial 
statement showing properties. &c. V. 81, p. 612. Balance sheet March
31 1907, V . 85. p. 158. Stock, $5,000,000. In Dec. 1905 control was 
changed. V. 81 p. 1794. Pres.. Howel H Barnes; V .-P ., John A. L 
Campbell; Sec. and Treas , A. G. Kraetzer Jr., 20 Broad St.. N. Y .— (V. 85. 
p. 158.)

B U F F A L O  G A S.— Organized In Oct. 189» and consolidated the Buffalo
City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, p. 34. Price of 
gas was ordered to be reduced to 95 cents per 1,000 cubic feet, beginning 
Sept. 1 1907. V. 85, p. 43. Stock, common, $7,000,000; preferred 6 %  
non-cum ulative, $2,000,000, of which $1,713,000 outstanding; par, $100. 
In Jan. 1907 United Gas Improvement Interests acquired $1,444,000 pre
ferred and $1,630,650 common stock. See V . 84, p. 273.

Oct. 1 to April 30 1907, 7 months, net, $218,200. Report for year end
ing Sept. 30 1906 In V . 83, p. 1467, showed, net, $318,676; int on bonds, 
$290,250; bal., sur., $28,426. A. C. Humphreys, 31 Nassau S t., Pres.—  
V . 83, p. 494, 1413, 1467; V . 84, p. 273 V . 85, p. 43.

B U F F A L O  & S U S Q U E H A N N A  IRON C O M P A N Y .—  (See M ap .)— O R 
G A N IZA TIO N .— Incorporated In New York May 14 1902 and owns 50 acrea 
0*1 Buffalo Harbor. South Buffalo. N. Y ., on which has been built a plant
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Date
of

Bonds

Size, or j 
Par Amount 

Value. Outstanding

IN TEREST OR D IV ID E N D S .

Buffalo & Susquehanna Iron— Stock $1,000,000_____________ j ____ i $100
First mortgage $3,000,000 gold redeem (text)____N.c*&r; 1902 1,000
Debentures $1,500,000 gold red 105 after Sept 1910- K.c* &r 1906 1,000

Bush Terminal Co— Common stock $7,000,000_____________________  100
Preferred 5 % non-cumulative $1,500,000................ ................. ...........  100
First M $3,500,000 (V 76 p 974) conv s f  begin 1 907 .. K.C* 1902 1,000
First consolidated mortgage $10,000,000__________________ _1905 I 1,000;

Butte Coalition Mining— Stock $15,000,000 (V 84, p 452)__________ I 15
Butte Electric & Power— Common stock $5,000,000 auth__________ j 100

Preferred stock 5 % cumulative $1,000,000________________ I ____ I 100
First mortgage gold s f due part yearly June 1____Is m .c ’  1901 1,000
Montana Power Transmission $750,000 g guar p&i red (text) 1903 500 &c
Madison River Power 1st M $5,000,000 g guar p&i red (text) 1905 ! 1,000

Butterick Co— Stock $12,000,000 (bonds see tex t)___________ ______ i 100
Calumet & Hecla Mining— Stock $2,500,000_________________ ______I 25
Cambria Iron— Stock (4 % guaranteed)_______________________ ) ____  50)
Cambria Steel— Stock $50,000,000____________________________ ______ 50!
Celluloid Co— Stock $6,000,000 authorized__________________________; 100;
Central Fireworks— Common stock $1,750,000_______________I ____ !__________

Preferred stock 7 % cumulative $1,750,000______________________i__________
Central Foundr\— Common stock $7,000,000________________ ______ 100

Preferred stock 7 % cumulative $7,000,000_________________ i ____ \ 100j
Debentures $4,000,000 gold redeemable at 105_____________ _1899 1,000

Central Leather Co— Common stock $40,000,000______________j ____  100
Preferred 7 % cumulative $40,000,000 (also as to assets)__________ 100
First lien gold bonds $45,000,000___________________________ I_1905 __________
U S Leather deb gold sink fund 4 % subject to call at 110.Ce 1893 1,000

Central & South American Telegraph— Stock $12,000,000____' ____  100

$1,000
3.000
1.500
3.500
1.500 
3,417 
4,800

15.000
3.000
1.000 
2,23;>

600
1,425

12.000
2.500 
8,468

45,000
5,925
1,406
1,267
6.650,
6.650, 
3,863,

38,393, 
31 .061, 
34,382, 

4,680, 
10,000,

,000
,000
,000
,000
,000
t000
,000
,000
,000
,000
000
000
000
000
000
000
000
000
800
200
000
000
000
457
000
000 .

000
000

See text. 
5 g 
5 g

When [ Where Payable and 
Payable.! Whom.

Bonds— Princi-
---- pal, When Due,
by Stocks— Last 

Dividend.

See t e x t ._____ ___________________
J & DI Fisk & Robinson, N Y 
M  &  s ! do do

5 in 19064 g
5 g

See text. 
5 in 1906 

5 g 
5 g 
5 g 

4 in 1906 
280 in ’06 
4 in 1906 
3 in 1907 
8 in 1906; 
See text. 
7 in 1906

,A & O 
! j  & J 
! Q— M 
Q— M 15 

Q— F 
IJ & D 
F & A 

! F & A 
Q— M 
Q— M 

A & O 
IF & A 

Q— J 
See text. 
M & S

6 g
7 in 1906

5 g
6 g

6 in 1906

Knickerbocker TrCo.N 
Title Guar & Tr Co, N 
Checks mailed 
Checks mailed 

do
U S Mort & Tr Co, N 
30 Broad Street, N Y 
30 Broad Street, N Y 
Checks mailed

June 15 ’06 15 % 
June 1 1932 
Jan 1 1926

Checks mailed 
do

Office, 30 Wash PI, N 
Checks mailed 

do

Feb 1906, 5 % 
April 1 1952 
Jan 1 1955 
iJune2»i ’07, 50c 
June 15 ’0 7 ,1H  

lAu<>- 1 ’07,1 M %  
Y; June 1 ’08-’51 

Aug 1 1933 
I Feb 1 1935 
June 1907, 1 % 

. .  June28 ’07 ,°0% 
April 1 ’07, 2 %  
Aug 15 '07, 75c 

Y! July 1 ’07,1 'A % 
Mch 1907, y2 % 
Mch ’07, Zy2 %

M & N Baring,MagounA Co,N Y May 1 1919
Q— J Checks mailed ! Ju lyl ’07, 1 %

A & O;Central Trust Co, N Y  April 1 1925 
M & N Park Bk, N Y  & Boston May 1 1913 

Q— J 'O ffice, 66 B ’way, N Y  'J ’ly lO ’07, 1 V2
with two blast furnaces having a capacity of about 700 tons of pig iron dally. 
One furnace operated since Sept. 1904; second furnace since July 1905. 
Leases for 50 years ore lands in Mesaba range, near Hibbing, Minn., and in 
Menominee range at Iron Mountain, Mich., and coal lands at Tyler and 
Sykesviile Pa. in the well known Reynoldsvilie basin. Affiliated with the 
Buffalo & Susquehanna R y ., with terminals adjoining. See that company 
under “ Railroads” ; also V . 74, p. 1040, 1092; V. 75, p. 795; V. 76, p. 596; 
V . 78, p. 770; V. 79, p. 1463, 2061, 2091-2. Stock, $1,000,000. First 
dividend, 15% , paid June 1906. V . 82, p. 1214.

Application to list, showing properties owned, balance sheet April 30 
1906, &c., was in V. 83, p. 101.

BONDS.— The $3,000,000 1st mortgage gold 5s o f 1902 (N. Y . Trust 
Co., trustee) are due June 1 1932 but are subject to call as an entire issue 
at 107 M and interest on any Interest day after Dec. 1 1907; they are 
also redeemable at par for the sinking fund in the order o f their numbers, 
beginning at the lowest number, at the rate of $100,000 yearly from June 1 
1907 to June 1 1931, both Inclusive. An authorized issue o f $1,500,000 (all 
outstanding) 20-year 5%  debentures sold to Fisk & Robinson Jan. 1 1906, 
proceeds of sale for purchase of additional ore properties and additional 
working capital. The debentures are to be secured by any future mtge. 
placed on the property. See V. 82. p. 220.

EARN INGS.— For year ending April 30 1907, net, $719,244; interest on 
bonds, $216,670; balance, surplus, $502,574.

Directors.— W m. A. Rogers (Pres.), S. M. Clement (V .-P .), Hugh Ken
nedy (Gen. Mgr.), and C. W . Goodyear. Sec. and Treas., H. D. Carson 
—  (V. 82, p. 220, 1214; V . 83, p. 98, 100.)

BUSH TERMINAL COMPANY.— O RG AN IZATIO N , &c.— Incorpor
ated in New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive termi
nals on the water front, 40th to 51st streets, Brooklyn, covering city blocks, 
6 piers, eaqh "4 mile In length, a large number of warehouses, railroad 
tracks, &c.; also real estate covering 9 blocks between 28th and 37th Sts., 
to  be Improved with factories and other buildings. See statement V . 76, p. 
974, 1032; V. 77, p. 1227; V . 79, p. 1^56; V. 82, p. 1039; V. 84, p. 1112.

SECU RITIES.— Stock authorized, $7,000,000 common (par o f shares 
$100 each), of which $3,500,000 is outstanding, the balance being reserved 
for the conversion o f 1st 4s of 1902 at option of the holders, dollar for dollar, 
on or before Jan. 1 1910. Div. on pref., 5 % , paid Feb. 1906.

Of the 50-year consol. 5s, $1,500,000 was Issued in part payment for the 
Bush Co., Ltd., $4,459,000 is reserved to retire the 1st 4s o f 1902, a $300,000 
mtge. on the Bush Co. property and a $700,000 real estate m tge., the 
latter covering 9 blocks between 28th and 37th streets, and $4,041,000 was 
applicable for general purposes, of which $3,300,000 has been issued. V. 79, 
p. 1956; V. 80, p. 999, 1005, 1177: V. 81. p. 1243.

R EPO RT for year ending Dec. 31 1906 in V. 84, p. 1112, showed: Gross, 
$885,025; net, $507,777; charges, $415,722; dividend on preferred (5 % ), 
$75,000: balance, surplus, $17,055. Pres., Irving T. Bush; Vice-Pres., 
C. J. Lawrence; Treas., R . Gould Simonds; Sec.. H. W . Greene. Office, 
100 Broad Street, New Y ork.— (V. 84, p. 805, 1054, 1112.)

BUTTE ELECTRIC & POWER CO.— O R G A N IZA TIO N .— Incorporated 
In N. J. In 1901 as a consolidation o f the light and power companies in B utte, 
Mont., and vicinity. V. 72, p. 1190; V. 73, p. 139; V. 81, p. 615. 1045; 
V. 82, p. 394, 1441. Controlled by North American Co., General Electric 
parties being also Interested.

STOCK,— Common stock was increased Feb. 1906 from $2,000,000 to 
$5,000,000, of the new stock $1,000,000 being taken by stockholders to pur
chase electric railway and lighting plants in Mont. V. 82, p. 394, 572, 1441.

DIV ID E N D S.— On prer., 1 H %  paid Feb. 1902 to Aug. 1907, incl., 5%  
being declared payable during 1907. On com ., 1 paid seml-ann. Mch. 
15 1903 to Sept. 15 1905; Dec. 15 1905, 1% ; in 1906, to Sept., 1% quar.; 
Dec., \ M%\ 1907, March, 1 M %; June, \M %.

BONDS.— Additional 1st 5s of 1901 may be Issued for 75%  o f cost o f 
extensions and improvements. Of the bonds $25,000 mature yearly to 
1930, Incl., $320,000 In 1931, and balance, including further amounts issu
able, will mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441. 
Madison River guaranteed 5s are subject to call at 105 after Feb. 1 1907. 
The unissued bonds are reserved for 80% o f actual cost of extensions and 
Improvements. V. 81, p. 615, 1045; V . 84, p. 511. Montana Power 
Trans. 5s may be called at 105 Aug. 1 1908. V. 81, p. 615; V. 69. p. 1251.

E A R N lN u S.— For 10 months ending Oct. 31 1906, gross, $783,888, 
against $615,667 in 1905; net, $367,966, against $325,486; Interest and 
sinking fund charges, $184,111; balance, surplus, $183,855.

Pres., C. W. Wetmore; Sec. and Treas., P. E. Bisland. N. Y. office, 30 
Broad St.— (V. 82, p. 394, 572, 1441; V. 83. p. 1413; V . 84, p. 934.)

BUTTERICK CO.— O RG AN IZATIO N .— Incorporated in N. Y . on Jan. 
15 1902. Owns stocks of various cos. publishing fashion magazines, manu
facturing paper patterns, &c. See official statement in V. 75, p. 237. Stock 
$12,000,000, all outstanding. D iv ., 1 % quar., paid Sept. 1902 to June ’07, 
both incl. Underlying bonds, $1,200,000 Federal Pub. Co. collat. 6s due 
1920, payable 10% yearly, beginning 1910, of which $600,000 has been re
tired, and $600,000 Butterick Pub. Co. 4 14 % real estate m tge., maturing 
Sept. 7 1909. V. 79, p. 1706. Report for calendar year 1905 in V. 82, p. 
1267, showed gross profits of operating cos., $702,112; net profits over 
reserve, &c., $555,419; dividend, $480,000; bal.. sur., $75,419. Pres., 
G. W . Wilder; Treas., C. D. Wilder; Sec., Ben W ood, Butterick Bldg., 
Spring and Macdougal Sts., New York City.— (V. 82, p. 1158, 1267.)

CALUMET & HECLA MINING.— Stock. S2,500,000; par, $25 .Controls 
La Salle Copper Co., a consolidation Jan. 1907, with $10,000,000 authorized 
stock. V . 84, p. 223. Also acquired early in 1907 a large Interest in the 
Allouez, Centennial Copper and Osceola Consolidated Mining companies. 
V. 84, p. 452. Litigation as to Osceola pending April 1907. V. 84,p. 1054.

D IV ID E N D S.— j ’97. ’98. ’ 99. ’00. ’01. ’02. ’03. ’04. '05. '06.' 1907. 
Per c e n t . . ..............1160 200 400 280 180 100 140 160 200 280 IncJne,160

In 1905-06 produced 50,526 tons o f refined copper, against 42,822 in 
1904-05. Report for year ending April 30 1906 in V. 83, p. 209.— (V. 81, 
p. 267, 504, 670, 1552; V. 83, p. 209 438; V. 84, p. 223, 452, 1054.)

CAMBRIA STEEL CO.— Incorporated in Pennsylvania in Nov. 1898, per 
plan in V . 67, p. 688, leasing Cambria Iron Co. for 999 years at 4 % on its 
$8,468,000 stock. V. 68, p. 128; V. 75, p. 443; V. 76, p. 862; V. 78, p. 
1166. Proposed Improvements, V. 82, p. 1499.

In June 1901 a controlling Interest was acquired by Penn. R R . and 
affiliated roads. V. 72, p. 1282, 1190; V. 73. p. 84. 393.

D IV ID E N D S.— Since reorg.: 1902 to A u '. 1907, incl., 3%  yearly.
Report for year ending Dec. 31 1906, with balance sheet, was in V. 84, p. 

689, showing net, $4,897,704; other income, $510,971; charges, $444,672; 
dividends (3 % ), $1,350,000; betterments, improvements and depreciation 
funds, $3,550,000; bal., sur., $64,003 Office, Arcade Bldg., Philadelphia. 
Directors, V. 73, p. 339, 844.— (V. 8V, p. 161, 689, 934.)

CELLULOID COMPANY.— O R G A N IZA TIO N .— Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100.

_________________________________________________  %
D IVIDEN DS.—  J ’96. ’97. ’98. ’99. ’ 00. ’01. ’ 02 to ’06. 1907.

Par cent......... .............-14H  4 4 ^  6 7 7 8 yearly. Incl. Jlv.G W
Factories at Newark, N. J .; office, 30 to 36 Washington Place, N. Y . 

Pres , M. C. Leflerts; V .-P ., L. E. Leflerts; 2d V .-P ., D. G. Maynard; T reas., 
F. R. Leflerts; Sec., J. R. H alsey.— (V. 82, p. 754.)

CENTRAL FIREW ORKS CO.— O RG A N IZA TIO N .— Incorporated in 
New Jersey June 1896. Properties controlled, see V. 72, p. 341. Divs. on 
com m on., 2%  yearly paid Aug. 1900 to Aug. 1903, both incl. (F .& A .); in 
1904, Sept., X  %; in 1905, Mch., 1 %, Sept., 1 % ;in  1906, M ch., Vi % , Sept,. 
1 % ; in 1907, Mch., H % .  On pref., 7 % yearly to Mch. 1907 (M. & S .) . 
There are no bonds. Pres., W m. A. Turner; Sec. and Treas., Geo. I. Eg
bert. Office, 9 and 11 Park Place, N. Y .— (V. 78, p. 1500; V. 82, p. 989.)

CENTRAL FOUNDRY.— Incorporated in New Jersey on J u ly  11 1899 
and acquired manufactories o f soil pipe said to control 95 % o f trade in the 
U. S.; V . 69, p. 178; V. 71, p. 1222; V. 81, p. 779; V . 83, p. 489. Stock, 
see table above. Report for year ending June 30 1906 was in V . 83, p. 433, 
489. showing: Profits, $493,769; bond interest, $231,780; equipm ent. &c., 
$36,095; depreciation, $225,894; bal., none. Pres., August Heckscher 
Sec. and Treas., W . L. Rogers. Office, 37 W all St., N. Y .— V. 84, p. 1430.

CENTRAL LEATHER CO.— ORG A N IZA TIO N .— Incorporated in New 
Jersey on April 12 1905 as a reorganization, per plan V . 79, p. 2751 , o f the 
U. S. Leather Co. (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; V. 81, p. 213, 
560, 1176, 1852.) Output, sole leather. The old U. S. Leather preferred 
stock per $100 received in new securities $50 bonds, $50 preferred and $23 50 
common stock, and the old common $30 in new common stock. In Jan. 
1907 $61,482,800 of the $62,882,3')0 common and $57,518,000 of the $62,- 
282,300 U. S. Leather pref. stock (6 %  dividends paid on latter) had been 
acquired. Statement to N. Y . Stock Exchange, showing properties ac
quired, rights of stock, &c., V . 81, p. 504; V. 82, p. 159.

The stockholders voted Jan. 16 1907 to take over the assets o f the U .S .  
Leather Co. by merger, the securities o f the latter unexchanged to receive 
the same treatment as under the said reorganization plan, but in July 1907 
consolidation was enjoined by the lower courts. V. 84, p. 105, 161, 1054 
V. 85, p. 101.

STOCK AND BON DS.— Stock authorized, $40,000,000 each of com m on 
and 7%  cum. pref.; par, $100. Of the securities, $13,858,850 bonds, $8,- 
858,850 pref. and $298,969 common stock were reserved to retire the old 
debentures and for additional properties, working capital, &c. The new 
bonds will be secured by a 1st mtge. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of the old com pany 
(over 95%  acquired) and all the stock and bonds of its subslidaries, includ
ing the $9,000,000 1st mtge. 5 % 15-year sinking fund gold bonds and $10,- 
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 
$20,000,000). V. 76. p. 1196; V. 78, p. 50; V. 81, p. 1176.

Debentures o f U. S. Leather Co. have sinking fund 4 % of issue yearly, 
and are purchased or drawn at 110, $9,653,000 have been certified, but in 
June 1907 only $4,680,000 outstanding. V. 74, p. 732.; V . 57, p 23.

DIV ID E N D S.— Oct. 1905 to July 1907, both incl., 1 M %  quarterly.
ANN U AL R E P O R T .— Fiscal year ends Dec. 31. Report for year ending 

Dec. 31 1906, with balance sheet and balance sheet of U. S. Leather Co., 
was In V . 84, p. 505, showing: Total income, $4,301,081; expenses, interest, 
&c., $2.017 467; dividends (6 % ), $2,126,316; balance, surplus, $157,298. 
Y r .—  Receipts. \dmin.exp. Taxes,&c. All int. P ref. div. Bal., sur- 
1904 ..$4,928,862 $416,552 $174,021 $497,045 $3,733,938 $107,306 
1903 . .  4,830,834 394,095 146,870 497,794 3,738,938 58,137

DIRECTO RS.— Edward C. H oyt, A. Augustus Healy. Walter G. Garritt, 
P. A. Valentine, Nathan Allen, Eugene Horton, Samuel P Davidere, J, 
Ogden Armour, John J. Laphnm, Paul M. W arburg, Lewis H. Lapham. 
Frank Healy, L. C. Krauthoff, Geo. W . Childs, Charles W . Allen, Henry P. 
Darlington, C. Sumner Horton.

OFFICERS.— Pres., E. C. H oyt; Sec., Fred E. Knapp; Treas., James 
R . Plum. N. Y. offices, 26 Ferry S t .— (V. 84, p. 105, 161, 505, 1054; 
V. 85, p. 101.)

CENTRAL & SOUTH AMERICAN TELEGRAPH.— Owns cable from 
Vera Cruz, M ex., to Valparaiso, Chili, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 lines. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an Interest in cable and dupli
cate cable between Galveston and Coatzacoaleos, 825 nrles, &c. New 
cable between New York and Colon, Isthmus of Panama, will be completed 
about Aug. 1907; of this 738 miles from New York will be owned by Mexican 
Telegraph Co. and 1,563 by G. & S. A. Co. V. 84, p. 1054, 1117.

STOCK.— Stockholders voted May 14 1907 to increase the authorized 
stock from $8,000,000 to $12,000,000. Of the new stock $2,000,000 was 
distributed June 1 1907 as a 25%  stock dividend. V . 84, p. 1184, 1054, 
1430.

D IV ID E N D S.—  \ ’85. ’86. ’87. ’88-96. ’ 97. 1898 to J u ly ’07 
P e r c e n t . . ................ /  4 4 6 7 yearly. 6 % 6 yearly (Q-J)

In 1890 20%  in stock ;-in  1907, 25%  in stock. V . 84, p. 1184.
EARN ING S.— For 6 months ending June 30 1907 (nartly estimated):

6 M os .—  Tot. Inc. Net Inc. Dividends. Bal., Sur. Totql Sur. 
1907 (est.) ...$ 80 7 ,5 0 0  $555,500 (3% )$260,739 $294,761 $2,147,326 
1906 (est.)____ 701,000 491,000 (3% ) 231,768 259,232 1,656,749

Report for year euding Dec. 31 1906 was in V. 84, p. 801, 1054, showing 
gross earnings, $1,475,507; net, $994,143; dividends (6 % ), $463,536; re
newals, $55,034; bal., sur.. $475,573. Office, 66 B ’way.— (V. 84, p. 1554.)

CENTRAL UNION TELEPHONE (CHICAGO).— The com pany controls 
the Bell telephone business in Indiana, in Ohio with the exception o f Cleve
land and Cincinnati, and in Illinois excepting Cook and four other counties. 
Subscribers Jan. 1907, I78,3'40. V. 82, p. 630. Stock outstanding Dec. 31 
1906, $5,450,927, o f  which $4,183,900 owned by Amer. Teieph. & Telegraph 
Co. V. 73, p. 901. See V. 72, p. 1190; V. 73, p. 618; V. 81, p . 213. Sub
licensees, V. 82, p. 1375; V. 83, p. 98.

Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1 1919 (Old Colony 
Trust Co o f Boston, trustee), 52,500,000 are reserved for 1st 6s, subject 
to call at 105 after July 1 1906 (111. Trust & Savings Bank, trustee). V . 73 
p. 446; V. 68, p. 379, 472, 570; V. 71, p. 86. Business in 1906, V. 85, p. 36. 
Pres., L. G. Richardson. Office, Majestic B ldg., Indianapolis. (V.85, p .36.)

CHESAPEAKE & DELAWARE CANAL.— Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac
cept 4%  interest (in place of 5% ) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V . 84, p. 392; V. 83 
p. 92. Bonds, $2,602,950 (extended in 1886); due July 1 1916: Interest 
J. <fe J. Interest is payable at the office in Philadelphia. Report for 
year ending May 31 1906 in V . 83, p. 92. In 1906: Gross receipts, $145,- 
694; maintenance of canal, $57,894; net. $87,800; interest charges, $104,118; 
balance, deficit, $16,318. Stock, $1,903,238; par, $50.' Pres., Coleman 
L. Nicholson. Office, 528 W alnut St., Philadelphia.— (V. 83, p. 92, 494, 
1100; V. 84. p. 392.)

CHESAPEAKE & OHIO CANAL.— “ Supp.”  1890; V . 81, p. 268.
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M IS C E L L A N E O  US.

For explanation of column headings, &c.
first page of tables.

see notes on
Date

of
Bonds

Size, or 
Par 

Value.

IN T E R E S T  OR D IV ID E N D S .

Amount \ 
Outstanding'

Rate
%

When \ Where Payable, and by 
Payable.j Whom.

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Chicago Edison— Stock $15,000,000_________________ ________
First M $6,000,000 gold red par after 1910 (V. 85, p . 163).
Debentures redeemable at par_____________________________
Debentures $5,000,000 gold red 1 0 1 _______________ ICc*&r

Chicago Junction Rys & Union Stock Yards— Common stock
Preferred 6 % cumulative preferred also as to assets______
Collateral trust gold $ or £ ____________ _____________Ce.c*
Mortgage and coll trust ref gold bonds $14,000,000._S.c*&r
1st realty and Improvement m ortgage____________________S

Chicago Pneumatic Tool Co— Stock $7,500,000_____________
First mortgage gold redeemable (see text)________________

Claflin (H B) Company— Common stock_____________________
First preferred 5 % gold cum ulative.- / preferred as to prin-]
Second preferred 6 % cumulative____(pal and dividends.]

Colorado Fuel & Iron— Common stock $46,200,000 auth____
Preferred stock 8 % cumulative $2,000,000________________
Debentures redeemable at 105___________________ IC.c*&r
Colorado Fuel Co’s general mortgage gold s f red HO.M p.c* 
Coi Fuel & Iron gen M ($6,000,000) g s f red 1 0 5 ..Ce.c*&r 
Col Indus first M gold ser A & B  guar p & 1 call 105. N.c* &r 

Bonds of Properties Controlled.
Grand River Coal & Coke 1st M gold ($125,000 guar).Ce.c* 
Colorado Coal & Iron Devel 1st M gold red 1 0 5 ..Ce.c*&r 
R ocky Mountain Coal & Iron first mortgage gold guar. _ K 

Col & Hock C & I— Pref stock 6 % non-cumulative $500,000 .
First mortgage gold (old 6s interest reduced ).......... Ce.c*
Coll tr pur money & M bonds $1,000,000 g s f red 110. .B a .c  

Commercial Cable Co 1st M (Inc deb stk) $20,000,000 g .F .c& r

1896
1893
1907

1890
1900
1907

1901
1889
1893
1904
1889
1889
1901
1887
1906
1897

$100
1,000
1,000

1.000 &c 
100 
100

1,0001.000 &c 
• 1,000

100
1,000

100
100
100
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
i “66o 
1,000 

$ & £

See text. 
$6,000,000

1.483.000
5.000.000
6.500.000
6.500.000 

10,000,000
4.000.000 
Sse text. 
6,108,800
2.007.000 
3,829,100 
2,600,300 
2,570,600

34,235,500
2.000.000 
1,008,000!

480,000
5.351.000 

34,031,000

8 In 1906
5 g
6 g 
5 g

8 in J906 
6 in 1906 

5 g
4 g
5

4 In 1906
5 g 

8 In 1906
5 in 1906
6 in 1906

5 g
6 g 
5 S 
5 g

907.000 6 g
666.000 5 g 
647 ,000 5 g
200.000 See text
739.000 5 g 
400,000* 6 g

20,000,000 4 g

Q— F iChecks mailed .............. .. Aug 1 ’ 07, 2 %
A & O Merchants'L & Tr Co, Ch July 1 1926 
J & J do do Jan 1 1913
M & S Chicago, 111 Mch 1 1910

Q— J Office, 25 Broad St, N Y July 1907, 2 % 
Q— J do do J u ly '07 1 H %

J & J Central Tr. N Y ; & Lond July 1 1915 
A & OiStandard Trust Co, N Y April 1 1940
M & N ............................................... May 1 1927

Q— J Checks mailed July 25 '07, l %
J & J Nat City Bank, N Y  Deo 31 1921 

Q— J Checks mailed July 15 ’ 0 7 .2 %
Q— F do do Aug 1 ’07.1 H %
Q— F do do Aug 1 ’ 0 7 ,1 H %

F & A See text.
M & N M etropolitan Tr Co, N Y
F & A Chase National Bank,NY
F & A  New York Trust Co, N Y

Knickerbocker Tr Co,N Y 
Central Trust Co, N Y 
Knickerbocker Tr Co,N Y

. & O 
& J 

I & N
Q— J

& J Central Trust Co, N Y 
& J 1st coup (3 mos) Jan '07 Oct. 1 1956 

Q— J F L & T Co & Office N Y Jan 1 2397

Feb 20 1903
Aug 1 1911
May 1 1919
Feb 1 1943
Aug 1 1934
April 1 1919 
July 1 1909 
May 1 1951 
July 1 ’07 1 M % 
Jan 1 1917

CHICAGO EDISON CO.— ORGAN IZATION .— Controls Edison patents 
for electric lighting in Cook County, 111., under perpetual license. The 
Chicago Sectional Underground Co. is leased, its $227,400 4%  bonds guar
anteed, principal and interest, and interest on $33,000 5s.

CONSOLIDATION PLA N .— Stockholders will vote Sept. 16 1907 on 
•consolidating with the Commonwealth Electric Co. under title o f Common
wealth E('ison Co., with $30,000,000 authorized stock (par $100), o f which 
$6,000,000 to be reserved for future requirements, $15,000,000 to be ex
changed dollar for dollar for Chicago Edison Co. stock when increased as 
below stated, and $9,000,000 to be turned over to stockholders o f Chicago 
Edison Co. to represent the Commonwealth Electric stock held in their 
interest. Stockholders of Chicago Edison Co. o f record Aug. 31 will be 
permitted to subscribe pro rata for $1,387,885 new stock (making the total 
$15,000,000) at par, payable 5% Sept. 10, 20% Nov. 1 and 25% each Feb.
1, May 1 and Aug. 1 1908. The first quarterly dividend of the consolidated 
com pany is expected to be 1 H %  to be paid Nov. 1 1907. V. 85. p. 163.

D E B EN TU R ES.— In 1907 $5,000,000 5%  debentures were sold. V . 84, 
p . 695, 627, 999, 1054.

D IV ID E N D S.— 1889 to Aug. 1907, incl.. 8% per annum (Q .-F .).
R E P O R T .— Report for year ending Mch. 31 was in V. 84, p. 1304.
Year—  Gross. Net. Charges. Dividends. Bal., sur.

1906-07____$5,317,359 $1,707,248 $465,249 (8%)$999,845 $242,154
1905-06____ 4,744,823 1,550,025 463,976 (8% ) 887,556 198,493

Pres., Samuel Insull; Sec. and Treas., William A . Fox. Office, 139 
Adams St., Chicago.— (V. 84, p. 1304, 1369; V . 85, p. 43, 162.)

CHICAGO JUNCTION RAILW AYS & UNION STOCK Y A R D S — O R 
G AN IZA TIO N .— Incorporated in 1890 In New Jersey, and purchased 98 % 
o f  the stock o f Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile o f water front), containing ware
houses sheds and pens to accommodate 75,000 cattle, 300,000 hogs &c. 
In June 1907 the Vanderbilt (N. Y . Cent. & Hud. Riv. R R .) Interests ar
ranged to acquire 46 miles o f the outer belt line of the Chicago Junction R y. 
V. 85, p. 159. See Chicago Junction Ry. In.“ Railroads.”

DIV ID E N D S.— On pref., 6 %  yearly (Q .-J.). On com m on. 1891, 10% ; 
1892 to July 1907, inclusive, 8 % yearly (Q .-J.). V . 70. p. 328, 1038.

BONDS.— The collateral trust bonds are secured by pledge of
120,000 shares of the stock of Union Stock Yard & Transit Co. Of the 
$14 000,000 4 %  bonds, $10,000,000 are reserved to take up the collateral 
trust 5s. See V. 70, p. 1251; V. 72, p. 389. In May 1907 made $2,000,000 
realty and improvement 5% mtge. V. 84. p. 1113.

R E P O R T .— Report for 1906 in V. 84, p. 446.
Year ending Dec. 31—  1906. 1905. 1904.

Dividends of U. S. Y . Co., &c.............. $1,833,933 $1,855,795 $2,531,282
Balance previous y e a r _______________  1,101,499 893,679 681,685
General expenses, rents, &c__________  51,407 77,975 67,603
Interest on b o n d s ____________________ 660,000 660,000 660,000
Dividends-............................................. .. 910,000 910,000 910,000

Balance, surplus..................................$1,314,025 $1,101,499 $893,679
Un. Stk. Yds. & Ry. Co.—  1906. 1905. 1904. 1903.

Gross earnings-......................... $5,471,866 $5,539,099 $4,944,635 $5,164,829
Net earnings_______________ 2,039,982 2,041,790 1,948,713 2,062,824

D IRECTO RS.— Nathaniel Thayer (Pres.), F. H. Prince (V .-P .), Geo. P. 
Gardner (1st V .-P .) , Gordon A bbott, E. N. Foss, Geo. H. Norman of Bos
ton , Mark T. Cox of East Orange, N. J ., and Chas G. Dawes o f Chicago: J. 
Kean. Elizabeth, N. J .: W . D. Guthrie, W m . C. Lane, New York. New 
York office, 25 Broad St.— (V. 84, p. 446, 1113, 1488; V. 85, p. 159.)

CHICAGO PNEUMATIC TOOL CO.— O R G A N IZA TIO N .— Incorporated 
In New Jersey on Dec. 28 1901, and took over the Chicago Pneumatic Tool 
Co., Boyer Machine Co. of Detroit, Standard Pneumatic Tool of Aurora,
111., Franklin Air Compressor, &c. Owns entire £300,000 stock of Consol. 
Pneumatic Tool Co. of London; V . 76, p. 379; V . 78. p. 1389; V . 80, p. 648; 
V . 81, p. 33. In 1904 began to manufacture electric tools. V . 80, p. 648.

In 1905 control of the Chicago Storage Battery and Philadelphia Pneu
m atic tool companies was acquired; also the Canadian Pneumatic Tool Co. 
was acquired and the International Compressed Air & Electric Co., Berlin, 
organized. V. 80, p. 714, 873, 1114; V. 82, p. 389; V. 84, p. 389. In 1906 
the manufacture of rock drills was begun. V. 81, p. 560.

D IV ID ’S.— 11902 1903 1904 ------------------1905---------------------- ’ 00 19 7
P ercent ------ J 6 7 X  % A pr., 1% . July. 1%. O ct.. 1% 4 Ind.Jly,3

BONDS.— Of the bonds ($2,500,000 authorized), $2,300,000 has been 
Issued, $293,000 having been redeemed by the sinking fund; mortgage 
trustee, Lawyers' Title Insurance & Trust C o., New York. They are sub
ject to call at 105 since Jan. 1 1907, or may be drawn by lot at same price 
for a yearly sinking fund of $50,000. V . 74, p. 208.

E ARN IN G S.— For 3 mos. ending March 31 1907 profits were $255,528; 
Int., depreciation, etc., $83,967; d iv. (I % ), $61,087; bal., sur., $110,474.

R E P O R T .— Report for year ending Dec. 31 1906, with balance sheet, 
was in V. 84, p. 389, showing: Net profits, $1,001,550; Int. on bonds, $115,- 
000; sink, fund, $50,000; written off for depreciation, bad debts, &c., 
$150,082; dividends (4 % ), $244,351; bal., sur., $442,117.

OFFICERS.— Chairman o f Board, Chas. M. Schwab; President. J. W. 
Huntley; V .-P ., W . O. Duntley; 2d V .-P ., S. W . Prince; Treas., Leroy 
Beardsley; Sec. and Asst. Treas., W . B. Seelig. Executive Committee, 
J . W . Duntley, Chas. M. Schwab, J. R , McGlnley, W . O. Duntley and W . A . 
Mitchell. Directors (April 1907), Chas. M. Schwab. J. W . Duntley, W . O. 
Duntley, J. R . McGlnley, W . A . Mitchell, Julius Keller, A . W . Maconochle, 
J . C. Tate and Oliver Wren. General office, Fisher Bldg., Chicago; New 
York office, 95 Liberty St.—  (V. 84, p. 389, 696, 999.)

CHICAGO TELEPHONE CO.— V. 84, p. 1484; V. 85, p. 163.
CLAFIN (H . B.) COMPANY — Incorporated under the laws o f N. J. In 

1890. and deals In dry goods. Frontage of building 375 feet on W orth St., 
N. Y . City. V . 71, p. 83. Associated Merchants’ Co. owns $4,500,100 of 
the $9,000,000 stock. See that company above. V . 72, p. 724.

D IV ID E N D S.—  1 '93. ’94 to A p r . '99. July 1899 to July 1907, 
Common. % .................... ] 7)4 6 (1 )*  Q.-J.) 8 yearly Q .-J .).

R E P O R T .— Report for half-year ending June 30 1907, V . 85, p . 101. 
Net for dividends, $454,275, against $352,258 In 1906; Interest on 1st and 
2d p re f., $142,125; div. on com . (4 % ), $153,164; b a l., sur., $158,986. Re
serve for com m on stock June 30 1907, $1,863,075.

Profits for calendar years before deducting any dividends: In 1906, 
$761,377: in 1905, $821,428; in 1904, $631,697.— V. 85. p. 101.),

COLONIAL SUGARS CO.— V. 77, p. 1224 1227. 1239: V . 79, p. 502.
COLORADO FUEL & IRON CO.— A Colorado corporation formed In 

October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
V . 70, p. 1410. Annual capacity o f finished steel products to  be 550,000 
tons. V . 73. p. 561; V. 75, p 1149; V . 79. p. 736.

Under the reorganization plaL of 1»C3 (V .77, p. 2037, 2282, 2341; V . 79, 
S>. 736, 1267) the Colorado Industrial C o.. whose entire capital stock Is

owned, created an Issue of $45,000,000 consol., first mortgage guaranteed 
bonds (see below also full statement in V. 80, p. 1726; V . 83, p. 378).

BONDS.— The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all 
the property o f that company and are further secured by deposit of $13.-
031,000 of the $14,067,000 debentures of 1901 and entire issues of securities 
o f subsidiary cos. named, v iz ., $4,500,000 bonds and $100,000 stock of 
Col. & W yo. R y .; $3,000,000 R ocky Mtn. Coal & Iron stock and $331,200 
stock and $160,000 notes of Crystal R iv. R y. The unissued bonds are ap
plicable as follows: Series “ A ”  (limited to $14,067,000), $1,036,000 to 
take up unexchanged convertible debentures: Series “ B”  (limited to  $30,- 
932,000), $6,000,000 to retire gen. mtge. 5s of 1893. V . 80, p. 1481, 1726; 
V . 83, p. 381, 326. In 1906 $2,000,000 treasury common stock and 
$4,000,000 Colorado Industrial Ser. “ B”  bonds were sold, being mostly 
subscribed by a syndicate. V. 83. p. 377.

For 5 % convert, debent, o f 1901 see V . 72, p. 990, and plan above. 
Application for listing gen. mtge. bonds was in V. 62, p. 461. 
EARN IN G S.— For 4 mos. ending Oct. 31 1906, gross, $7,442,298; net, 

$768,428; other income, $120,847; charges, $750,705; bal., sur., $138,570.
R E P O R T .— Report for 1905-06 In V . 83, p. 377, including In both years 

properties owned by Col. Ind. Co.
---------------Gross-------------- ------------------- Net---------- —

Year ending June 30—  1905. 1906. 1905. 1906.
Fuel department ..............$9,073,656 $9,499,317 $929,651 $1,235,044
Iron and steel dep’ts____ 9,171,203 12,454,643 775,830 1,570.964
Retail department, & c .. 370,158 366,085 25,338 23,855

T o t a l ............................... $18,615,017 $22,320,045 $1,730,819 $2,829,863
Bal. to  Inc. acct. after deducting gen. expenses___$1,474,193 $2,559,029

Other Income in 1905-06, $505,700; interest, $1,059,411; taxes. $157,025; 
rentals, sinking fund, &c., $1,176,480; bal., sur., $671,812.

O FFIC E RS.— Pres., Jesse F. W eborn; Vice-Pres. and Sec., D. C. Bea
man. Office, Denver, Col. N. Y . Office, 195 E? way.

D IR E CTO RS.— Geo. J. Gould, Edwin Gould, E. T . Jeffery, Winslow S . 
Pierce, Alvin W . Krech, Benjamin Nlcoil, J. H. McClement, E. W . Oglebay, 
Edwin Hawley, E. H. Harriman, Robert C. Clowry, Willard P. W ard. 
Executive Committee, Geo. J. Gould, Winslow S. Pierce, E. T. Jeffery, 
Benjamin Nlcoil. (V. 83, p. 1592; V. 84, p. 161, 751,931.)

COLUMBIA GAS & ELECTRIC CO.— (V. 8 4 ,p. 1055,1184,1489.) 
COLUMBUS & HOCKING COAL & IRON COMPANY.— O R G A N IZA 

TIO N .— Organized at Columbus, O ., Jan. 26 ’83, and owns large coal and 
Iron properties (13,250 acres of land) In O. See V .44, p. 278; V . 63, p. 559.

Reorganized In 1898 without foreclosure per plan In V . 65, p . 076, Interest 
being reduced from 6 % to 5 % .— V . 65, p. 367, 976; V. 67, p. 28— see end’t 
on bond V. 66, p. 81.

STOCK AND BONDS.— Common, $7,000,000 (par, $100); outstanding, 
$6,925,600; balance reserved to retire $18,600 remaining 5%  pref. stock. 
V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 o f 6% 
non-cum. pref. stock and $1,000,000 of 6% collat. trust and purchase money 
and mtge. bonds secured by $499,500 of the $500,000 Col. & Hook. Clay & 
Brick Mfg. Co.'s stock and $1,000,000 of latter’s bonds secured by  1st mtge. 
on over 2,984 acres of land and by a second lien on all the properties covered 
by the mtge. of 1887 per plan In V . 82, p. 512. Of the bonds, $400,000, 
with $200 000 pref. stock, was sold to pay for plant No. 1 o f Clay & Brick 
Co.; balance to be used for two additional plants. V. 82, p. 931, 1103, 
1266, 1441; V . 83, p. 326.

DIVIDEN DS on com . stock, 1% Dec. 1 1902; 1903, 1 K % ; Mch. 1904, 
H % : none since to July 1907. V . 78, p. 2387. First div. on new p r t f .,
1 )* % , paid Apr. 1 1907; July 1 ,1 )* % .

R E P O R T .— Report for year 1906-07, V . 84, p. 1426.
Yr. to Mch. 31. Gross. Op. E xp . Net. Chges. Balance.
1906-07  ...........$603,820 $464,151 $139,669 $74,699 sur. $64,970
1905-06   527,065 423,237 103,828 73,597 sur. 30.2.U
1904-05   341,997 308,675 33,322 72,822 def. 39,500

Pres., N. L. C. Kachelmacher, Columbus, O.; Vice-Pres.. L. C. Lathrop;
Sec. and Treas., A . L . Thurman. N. Y . office, 37 Broad St.— (V. 84, p. 
1426, 1430.)

COMMERCIAL CABLE CO.— See Mackay Companies on a subsequent 
page.— (V. 84, p. 163.)

COMMERCIAL UNION TELEGRAPH CO.— Stock, $500,000 guar. 6 %  
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25.

COMMONWEALTH ELECTRIC CO.— O R G A N IZA TIO N .— Formed In 
1897 and acquired In 1898 by Interests controlling Chic. Edison Co. to  serve 
the suburbs o f Chicago. Franchise 50 years. (Compare V . 67 p . 482- 
V. 79, p. 214, 272; V. 82, p. 1441.) In July 1907 consolidation was pending 
with Chicago Edison Co. under name of Commonwealth Edison Co. See 
that company and V. 85, p. 163.

Additional first mortgage bonds are Issuable for not exceeding 75% of cost 
o f further extensions or improvements. The mortgage will be used to cover 
future bond issues o f the consolidated company. V. 79. p. 214; V. 83, p. 
326; V. 85, p. 163. Debentures are subject to call during first 5 years at 
100)* and thereafter at par. V. 74, p. 990.

R E P O R T .— For year ending Mch. 31 1907, In V. 84, p. 1304.
Year—  Gross. Net. Charges. B al.. sur.

1906-07. .  .................. ..$3,524,729 $936.;71 $542,022 $394,549
1905-06   2,507.772 704,558 482.889 221,669

Pres., Samuel Insull; Set. and Treas. W m . A. Fox. Office. 139 Adams
St., Chicago.— (V. 83, p. 33, 326; V . 84, p. 696, 1304; V. 85, p. 163.)

CONSOLIDATED CAR HEATING CO.— Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, &c. 
V. 70, p . 232. Stock, $1,250,000; outstanding, $1,130,400; par $100. 
Dividends F. & A.

D IV ’S .1 ’94. '95. ’ 96. ’97. ’98. '99. ’00. ’01. ’02. ’ 03. ’04. ’ 05. ’ 06. 1907. 
Per cent] 6 1 3 )* 1 H 3 4 7 ) * 6 5 ) * 7  6 4 3 3 

Office, 42 Broadway, N. Y .— (V. 78, p . 1111; V . 80, p. 225.) 
CONSOLIDATED COTTON DUCK CO.— O R G A N IZA TIO N .— Incor

porated in Delaware in June 1905. per plan in V . 80, p. 1916, and acquired 
the U. S. Cotton Duck Corporation, owning 3 mills, and control o f the 
Mount Vernon-W oodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129). 
and will ultimately obtain the legal title to the latter; total mills controlled, 
20. (V. 82, p. 625). In Oct. 1906 more than 93% of Mount Vernon Income 
bonds had been acoulred on the following terms (V. 82, p. 626):

Holders for Each $1,000 of Outstanding. New Pref. New Com.
Income bonds Mt. Vernon Company____$6,000,000 $500 $166 2-3

In Feb. 1906 acquired entire stock o f J. Spencer Turner Co., New York, 
guaranteeing $2,000,000 6 % debentures, or which $400,000 reserved for 
future purposes. V. 82, p. 336, 754, 1104.

STOCK, &c.— Common stock, $7,000,000; pref., 6%  cum ., $6,000,000; 
outstanding, see table above. Underlying bonds of Mount Vernon C o., 
$250,000; U. S. Cotton Duck Corp.. $160,000. Net quick assets, including 
controlled companies, Dec. 31 1906, $2,700,000.
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MISCELLANEO US. IN TEREST OR D IV ID E N D S . Bonds--P rin ci-
Date Size, or pal.

For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks— Last
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend.

Commonwealth Electric— Stock $15,000,(100_________________ $100 $10,000,000
First mortgage (Northern Trust Co, Chicago, trustee)____ 1898 1,000 8,000,000 5 g M & S Illlnos Tr & Sav Bk, Chic June 1 1943
Debentures, guaranteed prin & interest, redeemable, text 1902 1,000 500,000 5 F & A do do Feb 1 1917

180,000
7,000.000Consolidated Cotton Duck Co— Common stock $7,000,000.. 50

Preferred (also as to assets) 6 % cumulative $6,000.000____ 50 s.zos.ooo
8,000,000

6 In 1906 A & () Continental Tr Co, Balt Apr 1 ’07. 3 %  
1949Mt Vernon-W oodberry first mortgage gold $8,000,000. .c* 1899 1,000 5 g M & S do do Sept 1

do do Income cumulative m ortgage-. ___ 1899 1,000 392,000 ,) & .) 1 Vi % paid Jan 1907 Jan 1 1950
J Spencer Turner Co deb $2,000,000 gold p & i (red) - 1906 1,000 1,600,000 6 g F & A Office Turner Co, N Y Feb 1 1926

Cons Gas Elec Light & Power (Balt)— Common Stock. ____ 100 6,300,034
Preferred stock prior lien 6% cum red 105 and acc d iv . .  - 100 700,000 See text. See text. Checks mailed A pr 1 1907 3 %

100 6,360,054 A <> do Apr
1910

1 1907 3%
265,500 Various. Various. 1916 & ’24

United Electric first consolidated mortgage $4,500,000 g .c* 1899 1,000 4,243,000 4 «  g M & N Alex Brown & Sons, Balt May 1 1929
General mortgage $15,000,000 gold _ .  ______ CoBa.c* 1905 1,000 7,151,000 4 X  e J & .) New York & Baltimore Feb 4 1935
Consol Gas first mortgage. . .  . _ . .  _________ ______c 1880 500 &c 3,584,500 6 J & J Farm & Merch Bk, Balt July 1 1910
Consolidated first mortgage gold $3,400,000_____ MeBa.c* 1888 1,000 3.400,000 5 g .) & J do do .July 1 1939
General mortgage $15,000,000 gold_____________ _______c* 1904 1,000 2,725,000 4H g A & o Fidelity & Dep Co Balt April 1 1954

Consolidated Gas (N Y)— Stock $100,000,000_____________  _ 100 80,000,000 See text. o —-M 15 Office, 4 Irving Pi, N Y June 15 ’07, 1 %
Debentures ____ . ________ ________  ____  _______ r 1888 1,000 1,387,000 5 M & N do do May 1 1908
Debentures $20,000,000 authorized conv after 3 years____c 1904 1,000 20,000,000 6 J & J National City Bank, N Y July 1 1909

Bonds of Companies Controlled.
N Y E d -N  Y G  & E L H  & P 1st M $15,000,000 g .M o .c ’ &r 1898 1,000 15.000.000 5 g .1 fc D Morton Trust Co, N Y Dec 1 1948
Pur money M $21,000,000 gold subj to call to Feb’02.Ce.c* 1899 1,000 20,929,884 4 g F & A Central Trust Co, N Y Feb 1 1949
Edison Electric Ilium N Y 1st M gold redeem at 110 .Ce.c* 1890 1,000 4,312,000 5 g M & S Guaranty Trust Co, N Y Mch 1 1910

First consolidated mortgage $15,000,000 g o ld .. Mo.c* 1895 1,000 2,188,000 5 g J & J Morton Trust Co, N Y July 1 1995
Mt Morris Elec Light 1st M gold red at 105 Oct 1 1900 .. 1890 1,000 988,000 5 g M & S Central Trust Co, N Y Sept 1 1940
United Electric Light <5c Power 1st M $5,370,000______ Un 1894 1,000 4,838,000 5 ,J & J Union Trust Co, N Y July 1 1924

Dividends on pref., in 1906, 6%  (A. & O .); 1907, A p r ., 3% .
R E P O R T .— Report for year ending Dec. 31 1906 (V. 84, p. 801), showed: 

Total income, $10,024,824; gross profits, $1,301,881; int. on bonds of con- 
stit. cos ., $392,960; depreciation, $283,735; dividends on pref. stock (6 % ), 
$360,000; bal., sur., $265,180.

DIR E CTO RS.— S. Davies Warfield (Chairman), Charles K . Oliver 
(Pres.), David H. Carroll (V .-P . and Treas.), E. Clay Tlmanus, George K . 
McGaw. William H. Grafflln, F. S. Landstreet, G. Clem Goodrich. J. H. 
Wheelwright, Richard Cromwell E. A . Brinckerhoff, Thomas M. Turner, 
Ralph C. Lupton, H. H. Lehman and F. P. Carpenter. Office, Continental 
Trust Bldg., Baltimore, Md.— (V. 84, p. 452, 801.)

CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI
MORE.— O R G A N IZA TIO N .— Formed on Feb. 14 1905 by consolidation 
o f the Wenstrom Electric Co. and the United Electric Light & Power Co. 
(see “ Railway & Industrial”  section for Jan. 1905.) On June 20 1906 the 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock 
was previously owned, was merged per plan V. 82, p. 1441. Price of gas 
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Also owns almost all 
the stock of the Mt. Washington El. L. & P. Co. and the entire stock of 
the Northern Elec. Co. Has contract with McCall’s Ferry Power Co. for 
power for 10 years, with privilege of 10-year extension. V. 84, p. 627; V. 
85, p . 163. Tax suit, V . 84, p. 1250.

STOCK.— Rights o f pref. stock, see V . 82, p. 1441.
D IV ID E N D S.— Dlv. on prior lien pref. stock. 3 % , paid Feb. 16 1906; 

on Oct. 1 1906, at the rate o f 6% from Feb. 14 to that date; Apr. 1907. 3 % . 
On pref. (not prior lien), 1 2-3% covering period from June 20 to Oct. 1 ! 
1906; Apr. 1907, 3 % . V . 83, p. 753.

BONDS.— The gen. 1st 4H s of 1905 ($15,000,000 authorized issue) are a 
lien subject to outstanding bonds on all the properties of the old electric- 
light and gas companies. Of the issue, $8,639,000 Is reserved for future 
purposes. V . 80, p. 1731, 714, 1481.

Of the 50-year gen. 4)4s o f 1904 of Consol. Gas Co. ($15,000,000 auth. 
Issue; Fidelity & Deposit Co. o f Maryland, trustee), $1,000,000 have 
been sold for Improvements and extensions, $1,500,000 were being Issued 
In Oct. 1904 to retire the certificates of indebtedness (of which $329,000 were 
still outstanding Jan. 1907), $7,000,000 are reserved to retire outstanding 5s | 
and 6s, maturing 1910 and 1939,anc the remaining $5,500,000are issuable 
(since July 1 1906) for not exceeding 80% of cost o f extensions and im 
provements. V. 78, p. 1964, 2014, 2331-, 2387; V. 79, p. 1643.

R E P O R T .— Annual meeting 1907, V . 85, p. 101. Net income over oper
ating expenses for year ending June 30 1907 (June estimated), $1,711,000; 
fixed charges, $1,081,000; net earnings, $630,000. The Westport generat
ing station opened July 1906 and,|being,operated to the extent o f 13,000 
kilowats in Jan. 1907, is expected to save $10,000 in op. exp. per m onth.

OFFICERS.— Chairman of Board, S. Davies Warfield; President, Ferdi
nand C. Latrobe; Vice-Pres. and Gen. Mgr., Alten S. Miller; Treas., Joseph 
W . Clarke; Asst. Treas., W . Stuart Symington; Sec., Charles M. Cohn. 
Directors, V. 82, p. 1442.— (V. 84, p. 1055, 1250; V. 85, p. 101.)

CONSOLIDATED GAS OF NEW YORK.— This com pany was organized 
N ov. 11 1884, as a consolidation, and in 1899-00 secured control o f all 
the other gas companies and of all the electric lighting properties in Man
hattan, N. Y . City. New gas plant at Astoria, L . I ., was put in partial oper
ation Dec. 3 1906. V . 78, p. 105, 1964; V. 79, p. 105, 629; V . 83, p. 1414; 
V , 84, p. 219. See separate statements following.

In 1897 the price of gas was reduced from $1 20 to $1 (beginning In 1901) 
as required by law. V. 64, p. 1000.

In 1906 a law was passed reducing the price in N. Y . City to 80 cent*

§er 1,000 cubic ft ., except in outlying districts. V . 82, p. 572, 807, 931. I 
uit, V . 82, p. 1043, 1159, 1325, 1381, 1442; V . 83, p. 971; V. 84, p. 219, 573, 
1309; Master’s favorable report, V . 84, p. 1250; v . 85, p. 43. Law fixing 

prices of electricity sold to city, V. 83, p. 892.
DIVS. V92. ’93. ’94 to '98. ’99. ’00. ’01 t o ’03. ’04. ’05. ’06. 1907.

Per c e n t ./ 6 7 8 yearly 5*4 6 8 yearly 8 y2 8 'A 5 InclJne,2%
In 1903, March, 2'A%\ June, 2 % ; Sept., 2% ; D ec., 2% ; in 1906. March. 

2 % ; June, 1% ; Sept., 1% ; D ec., 1% . In 1907, M ch., 1% : June, 1% .
STO C K , ETC.— In 1900 stock Increased from $39,078,000 to $54,595,- 

200, and In 1900-03 to $80,000,000, to complete the control o f the gas 
and electric light business in Manhattan, to provide for improvements, 
etc. V . 77, p. 300. In 1904 the authorized issue was increased to $100,- 
000,000 to provide for convertible feature of new debentures. V . 78, p. 1964.

In 1904 stockholders subscribed to $20,000,000 6 %  debentures at par. 
The debentures are convertible Into stock at par on any Interest dav since 
July 1 1907. V. 78, p. 1964, 2014, 2336.

In May 1907 action was brought by the State atuhorities to forfeit the i 
charter on the ground that most of the franchises had expired. V . 84, p. 
1250.

R E P O R T  of Legislative committee In 1905, covering the operations of 
all the constituent properties, was fully cited In V . 80, p. 1854, 1858, 
1910, and showed for Consol. Gas Co.: In 1904, gross, $13,282,897, 
against $12,882,116 In 1903; net Income, $6,273,813, against $5,793,951; 
Interest, $526,413; dividends (8 H % ), $6,799,970; bal., def., $1,052,570; 
Consol. Gas C o.’s share o f undivided surplus for year o f subsidiary cos. 
was about $4,080^000.

Balance sneet u ec . 31 1904, V. 80, p. 1854. Report for year ending 
Dec. 31 1906 was In V. 84, p. 219. Net profits of calendar year 1904 above 
dividends, about $2,600,000, against $2,500,000 In 1903.

OFFICERS.— Chairman, H. E. Gawtry; Pres., vacant; V .-P s., Samuel 
Sloan, Walter R. Addlcks, Lewis B. Gawtry and Robert A. Carter.; Sec., 
R . A . Carter; Treas., jas . A. Bennett. Trustees: H. E. Gawtry, Samuel 
Sloan, John W . Sterling. W . Rockefeller, M. Taylor Pyne, Geo. F. Baker, 
Jas. Stillman, S. S. Palmer, F. A. Schermerhorn, A. N. Brady, Arthur H. 
Elliott, Walter P. Bliss and Louis M. Geerr. Office, 4 Irving Place. V. 84, . 
p . 1055, 1250, 1309: V. 85, p. 43.

(1) NEW  AM STERDAM  GAS.
Incorporated N ov. 1 1897 and consolidated N. Y . & East River and 

Eq. Gas Light, per plan V. 66, p. 133, Owns entire $7,000,000 stock I 
o f New York Carbide & Acetylene Co.

SEC U RITIE S.— The stock authorized Is $13,000,000 o f common stock, 
$10,000,000 of 5 % preferred, cumulative after N ov. 1 1900, New consol.
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in 
Jan. 1907, were in treasury available for future needs. Par of shares $100. 
The Consolidated Gas Co. owns $12,109,500 com m on and $8,977,500 
preferred stock. V . 70, p. 897, 948, 1052, 1197, 1252; V. 80, p. 1855,2224.

(2) N EW  Y O R K  EDISON COM PANY.
Organized May 23 1901, as a consolidation of the N. Y . Gas & Elec. 

Light, Heat & Power Co. and the Edison Elec. Ilium. Co. o f N. Y . Owns

large power plant located on 1st A ve., between 38th and 39th Streets. 
V . 69, p. 704; V. 68, p. 1025; V. 70, p. 283, 482; V . 80, p. 1915; V . 84, p. 219. 
Stock, $45,200,000, o f which $45,051,000 outstanding, practically all owned 
by Consol. Gas Co. V. 72, p. 1038.

BONDS.— The first 5s of 1898 ($15,000,000) were secured by a first 
lien on the com pany’s new power plant and other property and pledge 
of various securities; list see V . 68, p. 773, 824, 1025; V . 76, p. 268. The 
4s o f 1899 are secured by  a purchase-money lien on the former Edison 
Elec. Ilium, property, subject to bonds of 1890 and 1895, and by a second 
mtge. lien on the remaining property of the consolidated Co. V . 72, p. 
939. 1038; V . 81, p. 35. Real estate mtges., $174,000.
Year. Gross. Net Charges. Surplus.
1904 (V. 81, p. 29)_________$10,265,418 $4,836,714 $2,005,712 $2,831,002
1903 ____________ _________  8,963,314 3,981,540 1,842,894 2,138,64fr
— V . 80, p. 1855, 2224; V . 81, p. 29, 35, 215.

(3) N EW  Y O R K  M UTUAL GAS LIGH T CO.
Incorporated in New York April 17 1866, under special charter. Stock 

outstanding, $3,436,600, o f which $1,763,200 is held in the interest o f the  
Consolidated Gas Co. Par o f shares, $100.

DIVIDEN DS—  _ l '94 t o ’97 ’98 ’99 '00 ’ 01 t o ’05 1906 1907 
Since 1893, p. c . — J9 yearly 8 7 3 9 yearly 7 6 

In 1906, Jan .,4% ; July, 3 % ; in 1907, Jan., 3 % . V. 83,p . 44.
(4) STAN D ARD  GAS LIG H T CO.

Organized In 1886. Owns 160 miles of gas pipes north of 13th S t., 
N. Y . The Consolidated Gas Co., owns $4,630,900 o f the $4,985,700 
com m on and $3,934,400 of the $4,295,700 pref.

DIVS.—  ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01. ’02 to ’05. 1906. 1907. 
Common 1 4 5 8 5 0 2 6  y ’rly Below Below-
Preferred % . .  4 5 3 ^ 4 ^ 6  8 6 23^ 6 6 y ’rly 6 J ’ne. 3 

In 1906, on com m on, June, 1 H % ; none since to July 1907. V . 83, p . 
1527.

Office, Third Ave. and 49th St., N. Y . V. 82, p. 1383: V. 83, p. 1527.
(5) U N ITED ELECTRIC LIG H T & PO W E R  CO.

Stock, $5,346,600, mostly owned.— V. 70, p. 40; V . 80, p. 1856.
(6) CEN TRAL UNION GAS CO.

, Compare V. 65, p. 462, 366, 112; V. 80, p. 1855.
(7) N O R TH ER N  UNION GAS CO.

V. 65. p. 621, 977; V . 80, p. 1855. 
j (8) W ESTCH ESTER LIGH TIN G CO. (N. Y . & Westchester Light Co.)

Supplies gas and electricity in Westchester County north of New York 
j City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns the
I $12,500,000 capital stock. See V . 79, p. 160, 217, 504. 1706.

Northern Westchester Ltg. Co. Is controlled by friendly int. V . 81, p. 268.. 
BONDS.— The general mtge bonds of 1904 ($10,000,000) bear Interest 

on a sliding scale, beginning at M o f 1 % (first coupon July 1905), and rising 
to 4 % from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached making them straight 4 % bonds. All are 
subject to call since July 1 1905 at par and Interest. V . 79, p. 1706 
1957. They are guaranteed, principal and Interest, by the Consolidated 
Gas C o., as are also the $2,500,000 of new 5 % debentures. Form of guar
anty, V. 79, p. 2152. The underlying bonds not shown In the table above 
(Westchester Lighting 5s being reserved to retire at par the N. Y . & Sub. 
Gas and New Rochelle Gas and Fuel issues) are:

Bonds—  Interest. Outstanding. Maturity.
New Rochelle Gas & Fuel 1st M ..6  J & J $88,000 Jan. 1 1908 
New York & Suburban Gas l3t 1 5g M & S a343,000 Mar. 1 1948- 

M., g .,g u a r., p. &. L, by  Am.V Subject to call at 105 & Int. after Mar. 1
Gas. C o ..................................... -J 1909.

Hudson River Gas & Elec. 1st M 5 M & N b250,000 May 1 1929
White Plains Lighting 1st M ____ 5 __________  335,000 June 1 1938'

(a) V . 68, p. 474; V . 70, p. 844; (b) V . 68, p. 824; V . 70, p. 844. 
Statement of Sept. 13 1905, showing output, balance sheet, etc., was 

in V . 81, p. 1609.
For year ending June 30 1905, gross, $1,259,841: net, $569,931; Int. 

on bonds, $509,238: bal., sur., $60,693. Calendar year 1902 gross,. 
$1,037,799; net, $375,338.—  (V. 80, p. 1001: V. 81, p. 1563, 1609.)

CONSOL. GAS OF PITTSBURGH.— See Pittsburgh In "S t. R y .”  Section. 
CONSOL. LAKE SUPERIOR.— See Lake Superior Corporation. 
CONSOLIDATED R A IL W A Y LIGHTING & REFRIGERATING CO.— 

Incorporated In New Jersey In March 1901, per plan V . 72, p . 677; V . 82, 
p. 1325. Stock author., $22,000,000; outstanding, $21,115,838: par o f  
shares, $100. Factory at Bayonne, N. J. No bonds. Report for year 
ending Dec. 31 1903 was In V. 78, p. 1220. Pres.. Isaac L. Rice. Office,
11 Pine St., N. Y .— (V. 76, p. 481; V . 82, p. 1325: V . 84, p. 870.)

CONSOL. RUBBER TIRE.— “ Supplement”  July 1903; V. 84. p. 273. 
CONSOLIDATED STEAMSHIP LINES.— V . 84, p. 870, 999, 1370. 
CONSOLIDATED TOBACCO CO.— See American Tobacco Co. 
CONSOLIDATED W ATER CO. OF UTICA. N. Y.— Incorporated In 

Nov. 1899, and by purchase of existing properties acquired control ol 
practically all the water available for city of Utica, N. Y . V . ' 3, p. 956, 
1064. Stock, com m on, $1,500,000; pref., 5 %  non-cum ., *1,000,000; 
par of shares, $100. Bonds, see table above. N. J. Title Guar. & Trust 
Co. Is trustee of debentures. V. 81, p. 1377. Year 1904, gross, $192,824; 
In 1903, $182,067. Pres.. William S. Bacot. New directors Aug. 1905, 
V . 81, p. 670.— (V. 81. p. 1377.)

CONSOLIDATION COAL CO.— Incorp. in 1860. In May 1906 the $5,- 
353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p. 1043.

Coal mined In 1906 was 2,128,879 tons; In 1905 was 2,096,213 tons; In<
1904, 1,833,371 tons; in 1903, 1,753,783 tons. Owns $1,500,000 stock of 
Cumberland & Penn. R R . (which see) and guarantees Its $1,000,000 
bonds. Early In 1903 a controlling Interest was acquired In the Fairmont and 
Somerset Coal companies (which see). the former controlling the Clarksburg 
Fuel and Northwestern Fuel companies, the last named owning large docks 
at Chicago, Milwaukee and Superior. In Dec. 1904 the Fairmont Coal Co. 
acquired the control of the Pittsburgh & Fairmont Fuel Co., owning 17.966 
acres of coal land In West Va. on the B. & O between Clarksburg and New 
Martinsville. V . 79, p. 2699. In N ov. 1903 $501,100 of the $1,000,000 
Metropolitan Coal Co. stock was purchased. V. 78. p. 1271; V. 79, p. 502. 
In Apr. 1907 control of the Northern Coal & Coke Co. was acquired by al
lied interests. V . 84, p. 1055.

Of the $7,500,000 refund’g 4 Hs of 1904, $4,692,000 has been Issued to pay 
for properties acquired, $1,750,000 is reserved to retire the 4 due 1922 and 
$1,000,000 Cumberland & Penn. 5s due 1921, and the remaining $1,058,000 
for future requirements; sinking fund, 3c. per ton of coal mined.

D IVIDEN DS since 1883: for 1884 and 1885. 1 %; for 1886, Hi for 1887, 
1H ; for 1888, 2 X :  1889 to 1903. 2 %  yearly; 1904 and 1905. 4 % yearly. 
Feb. 1906 (yearly), 6% : May, 1J^%: July 31. 1M % - Oct. 31, l 'A %
1907, Feb., 1M %  and 2% extra; Apr. 30,1 H % : J o ly  31, 1 H %•

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u l y , 3907.J INDUSTRIAL STOCKS AND BONDS. 1 6 1

MISCELLANEO US.

For explanation of column headings, &c., see notes on 
first page of tables.

Date
of

Bonds

Size, or 
Par 

Va ue.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

$1,000 $3,500,000 5 g M & S Central Trust Co, N Y Mch 1 1932
1894 1,000 3,500,000 5 g .T fe. J Guaranty Trust Co, N Y Jan 1 1944

I 1895 1,000 1,500,000 5 g J & J Knickerbocker Tr Co,N Y Jan 1 1945
1898 1,000 &c 10,635,000 5 g J & ,T H B Hollins & Co, N Y Jan 1 1948
1897 1,000 3,500,000 5 g J fe J do do July 1 1927
1890 1,000 1,285,000 5 g M fe. N Mercantile Trust Co, N Y May 1930
1897 1,000 1,250,000 5 g J fe, J H B Hollins & Co, N Y Nov 1 1927
1900 1,000 5,916,000 5 g J fe, D Trust Co of America, N Y Dec 1 1950

1,016,000 5 & 6
! 1904 1,000 10,000,000 See text. J fe, ,TCentral Trust Co. N Y July 1 2004

1904 2,500,000 5 g J & J do do July 1 1954

1900 1,000 2,500,000 5 g .T *, ,T Redmond & Co, N Y Jan 1 1930
1905 1,000 250,000 5 g .1 fe. J Jan 1 1930

100 10,250,000 See text. Q -J Guaranty Trust Co, N Y July 31 07,1 )4
1897 1,000 474,000 4H g .1 fe. J do do Jan 1 1922
1904 1,000 4,692,000 4 H g M & N Standard Trust Co, N Y May 1 1934

100 49.186.400l
100 28,381,500 See text. 0 — J July 10 ’ 07. 1 %

1,000 2,132,000 5 g M ft N New York N ov 1 1931
Ref ini ng Co.
1900 1,000 3,816.000 5 g .1 fe .1 Treasurer, 25 Broad,N Y July 1 1925

1,000 a l ,000,000 6 g .1 fe. 1) Internat Tr Co, Boston Dec 1 1921
1890 1,000 711,000 6 g M fe. N Treasurer, 25 Broad, N Y May 1 1920
1901 See text. 2,000,000 6 g M & S Sept 1 1926

tures.

■Consolidated Gas (N Y)— (Concluded)
Equitable Gas Light cons (now 1st) M ..C el Assumed by  f
N Y & East River Gas 1st M gold___G.c* (• New Amst \

First cons M ($5,000,000) gold____K.c*J Gas Co. I
New Amsterdam 1st cons M gold $20,000,000____Ce.c*&r
Central Union Gas guar p & i N Y  & East R iver____Ce.c*
North Union Gas 1st M $1,500,000 gold not guar____K.c*
Westchester Lighting consol M $10,000,000 gold_____ Tac*

Other bonds (see text)_____________________________
Debentures $2,500,000 gold guaranteed prin and Interest 

..Consolidated Tobacco— See American Tobacco Co.
Consolidated Water Co of Utica— First mortgage gold____N

Debentures g o ld ________________________________________
Consolidation Coal— S to c k ________________________________

First M $750,000 gold sink fd redeem each Jan at 1 05 .. G 
Refunding M $7,500,000 auth gold sink fd red 1 1 0 ..S  c*&r|

Continental Tobacco— See American Tobacco Co.
•Corn Products Refining— Common stock $50,000,000______ !

Preferred stock 7 %  cum also as to assets $30,000,000------ 1
Debentures $2,843,000 gold sinking fund drawn per text.

Unassumed Bonds of Allied Companies of Corn Products\
National Starch deben gold s f $8,000,000 call at 105__Usm:
United States Sugar Refinery gold first mortgage_________j
Nat Starch Mfg Co 1st M gold (sink fd) text__________ Ma
N Y  Glucose Co 1st M $2,500,000 gold sink fund (see text)! 
aOf these $491,000 held by  trustee of National Starch d eb en ______________
R E P O R T .— For 1906, V . 84, p. 1305.

Year. Gross. Total Net. Chges.,&c. Bal.forDiv. Dividends. Bal.,Sur
1906. $4,310,608 $2,019,812 $591,108 $1,428,704 (8%)$820,000 $608,704 
1005. 4,165,437 1,648,406 631,117 1,017,289 (6% ) 615,000 402,289 
— (V. 84, p. 161, 696, 1055, 1305.)

.CORN PRODUCTS REFINING CO.— O R G A N IZA TIO N .— Incorporated 
Feb. 6 1906 as an amalgamation per plan V . 82, p. 103, o f Corn Products Co., 
New York Glucose Co., Warner Sugar Co. o f Waukegan, 111., and St. Louis 
Glucose Co. In Oct. 1906 about 94% o f Corn Products Co. stock had been 
acquired. The Corn Products Co. stockholders received two-thirds In 
amount o f the same class of stock of the new company.

Official statement Mch. 1906 showing properties owned, plants, rights of 
stock, bal. sheets, and earnings of subsidiaries, &c., see V. 82, p. 1321.

Capital New co.
Principal controlled properties. stock. owns. incorporated.

Corn Products Co., com m on_________$45,215,505 $44,448,2051N. J., Feb.
7 % cumulative preferred_________ 27,380 740 25,304,440] 1902.

Warner Sugar Refining, s to c k ______  3,000 000
S t. Louis Glucose, s to c k ____________  1,200,000
Cereal Sugar Refining Co. preferred. 75.000

Common ________________________  425,000
Corn Products Mfg Co., co m ______  24,027,300

7 % cumulative preferred_________ 13,638,300
National Starch Co., com ___________  2,695,900

6 % cumulative preferred_________
Nat'l Starch Mfg. Co., com m on_____

2d preferred______________________
Corn Products, Llm ., stock_________
C"rn Products, L lm ..s to c k _________
'III nols Sugar Refining Co. _________
Charles Pope Glucose C o____________
N. Y . Glucose Co. ($2,000,000 pref.)

3,000,000 Maine. 1903. 
1 200,000 M o., 1887.

35,0001 Virginia, 
285,800/

23,299,9001 N. J Aug. 
13 158,700/ 1897. 

2,695,9001N. J ., April 
4,028,300 4,027,600/ 1906. 
4,450,700 4,439,400 IK y ., Feb. 

364,800 364,800/ 1890. 
£20,000 20,000 Gt. Britain. 

40.000M. 40.000M. Germ’y,1905
750.000 750,000 111., 1898.
120.000 120,000 111., 1880. 

2,500,000 2,500,000 N. J .. 1901.
Total capacity o f all plants, Including those not operated, about 235,500 

bushels. V. 82, p . 1321. Competition, see V . 81, p. 615; V . 83, p. 689.
As to proposed concentration of plants (June 1905), see V. 80, p. 2623. 

New nlant proposed Oct. 1906, capacity 40,000 bushels daily. V. 83, p. 
■639, 1101: V . 84. D. 696

DIVIDEN DS (Corn Products C o.)— On pref., July 1902 to Jan. 1905, 
l s4 %  quar.; April 1905, 1% : none since to Jan. 1907. V. 80, p. 2623. 
Common, May 1903 to Feb. 1904, 4%  per annum; none since.

Dividend on pref. stock of new company 1% quar., paid July 1906 to 
Jan 1907 incl.; Apr. 1907. 4 % , making 7%  for fiscal year ending Feb. 28
1907. Regular dividends o f 1% only are also to  be paid during 1907-08. 
V . 84, p. 696.

BONDS.— The bonds of controlled companies have not been assumed, 
but the Interest and sinking fund charges are payable from their earnings 
before any dividend can be paid on their stocks. Of the National Starch 
debentures, $3,778,000 are reserved to retire bonds o f Nat. Starch Mfg. anu 
U. S. Sugar Refinery companies. V . 80, p. 119. Of the New York Glucose 
6s. 4 % of each bond ($40) Is retirable Sept. 1 yearly, beginning 1902, but 
the bonds are not subject to call. V. 74, p. 1086

In March 1907 $2,132,000 o f the $2,843,000 Nat. Starch Mfg. 6%  bonds 
were exchanged at par for Corn Products Refining 25-year 5% debentures, 
with a sinking fund of $114,000 payable N ov. 1 annually for redemption of 
bonds by lot at par. The debentures are to be secured by any new m ort
gage o f the Refining Co. other than a purchase money mortgage; Title 
Guaranty & Trust Co. .of N. Y ., trustee. V . 83. p. 820.

REPO RT for year ending Feb. 28 1907 In V . 85, p. 39, showed: Total 
incom e, $2,351,269; int., taxes, Ins., &c., $97,347; profit sharing reserve, 
$100,000; dlv. on pref. stock (7% ) $1,978,296; additions and betterments, 
$134,085; bal., sur., $41,541. Profits o f all companies in which Refining 
Co. Is Interested, $6,157,742; Int. on bonds, $538,082; reserve for profit- 
sharing, $375,000; additions and betterments, $1,306,430; pref. dlv. 
Refining Co. (7 % ), $1,978,296; bal., undivided profits, $1,959,934, o f 
which Refining C o.’s share is $1,802,968.

DIRECTO RS.— E. T. Bedford (Pres.), W . J. Matheson (V .-P .), F. T. 
Bedford, W . H. Nichols. Thomas Gaunt, F Q. Bartow, Chas. Pratt. J. A 
Moffat, R . W . W lnterman, C. M. Warner, Joy Morton, W . J. Calhoun, 
Thomas Kimrsford, C. H. Mathlessen and William Weaver Heaton.— (V. 83, 
p. 215, 326, 689, 820, 1101, 1414; V. 84, p. 696; V . 85, p. 39.)

(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.— Incorpor
ated In Pennsylvania Mch. 26 1872. Properties owned, V 78, p. 46.

STOCK.— Stock, as Increased June 1903, $6,250,000; outstanding, $6,. 
098,000; par o f shares, $100. Of this $4,648,600 has been deposited with 
voting trustees, viz.: E. T . Stotesbury and Richard Rushton, Phila. and 
Geo. F. Baker, N. Y . V. 76, p. 921. 975, 1087; V . 78 p. 46.

DIVID EN D S.— 1 1892. ’93. ’94. ’95. ’96. '97. '98. '99. ’00. ’01. 02. 
P e r c e n t ...................J8&20scr. 10 18 7 None 134 5 5 5 3 >4

No dividends since to July 1907. V. 75, p. 1256.
BONDS.— The 5 %  serial notes ($4,360,000 outstanding) mature part 

Jan. 1 and July 1, semi-annually, viz.: $80,000 to July 1908, then $110,000 
for 5 years, then $140,000 for 5 years, then $170,000 for 5 years, but subject 
to  call at 102 J4; secured by $5,000,000 consol. 5s of an authorized issue of 
$7,500,000; o f the latter, $2,000,000 are reserved to retire prior liens and 
$500,000 for future purposes. See V . 76, p. 921, 975 First mtge. gold 5s 
of 1899, $1,300,000 (Int. M&S), due Mch. 1 1929, but subject to call $25,-
000 yearlv Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30
1907, $579,912. V. 67, p. 1310; V . 68, p. 383; V. 78, p. 46.

R E P O R T .— Report for 1906-07 In V . 85, p. 96, showed: Net earn
ings (Incl. subsidiaries), $328,328; charges, $324,920; bal., su r , $3,408. 
In 1905-06, net, $704,724; charges, $333,752; bal., sur., $370,972. Chair
man of Board, Charles H. Cramp; Pres., Henry S. Grove; V .-P . and Gen. 
Mgr., H. W . Hand. Directors, June 1907, V. 85, p. 43. Office Phila

d e lp h ia .— (V. 85, p. 43.)
CRUCIBLE STEEL CO. OF AMERICA.— O R G A N IZA TIO N .— Incor

porated on July 21 1900 under the laws of New Jersey to consolidate 13 
properties, including the Park Steel Co., &c.. named In the prospectus, V. 
71 p . 32; V. 73, p. 842; V . 84, p. 573. Stock authorized, co m ., $25,000,000;

Sref., 7 % cumulative, $25,000,000; par, $100; outstanding, com m on, $24,- 
78,400; preferred, $24,436,500.

In May 1904 the Clalrton Steel Co. was sold to the U. S. Steel Corporation, 
,the latter In payment therefor guaranteeing or assuming the bonds ($11.- 
916.715) and giving $1,000,000 of 10-60 year 5 % bonds. The Crucible Co. 
agrees to take 120,000 tons of steel yearly for 10 years and about 80,000 tons 
o f pig Iron on a sliding scale o f prices. V . 78, p. 1552, 2014; V. 79, p. 1267

In June 1906 the construction of a new plant to manufacture general rail
way suopiles, nciudlng car springs, was begun. V. 83, p. 889.

D1VID ENDS on oreferred, Dec. 1900 to Sept. 1903, 7% ; on Dec. 29 
’1905, 1 %; March, June and Dec. 1906 and March and June 1907, 1 H %
• each, leaving 17y, % overdue dividends. V. 82, p. 694.

BONDS.— $200,000 5%  purchase m oney mortgages, due 1911, with 
option of prior payment.

EARN IN G S.— For 9 months ending May 31 1907, net earnings over re
pairs, Interest, &c., $2,022,180; reserve for contingencies, $40,444; divi
dend (4H %) on preferred stock, $1,099,643; balance, surplus, $882,093.

R E P O R T .— Year ending Aug. 31 1906, V. 83, p. 889, showed net 
earnings o f $2,901,840; dividends on preferred (5 )4 % ), $1,344,007; bal., 
sur., $1,557,833. In 1904-05, net, $2,067,490.

Chairman, W m. G. Park; Pres., Frank B. Smith; Treas., Julius Bieler; 
Sec., Alexander Thomas. Office, Frick Bldg. , Pittsburgh, Pa. Directors 
Sept. 1904, V .77 , p .1473; V.79, p .1333, 1706.— (V.84, p .1489; V .85, p. 96.)

CUMBERLAND TELEPHONE & TELEGRAPH.— Organized in Ken
tucky In 1883 and operates under perpetual and exclusive license from 
American Bell Telephone Co. through the entire States o f Mississippi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
In Indiana and Illinois. Amer. (Bell) Telep. & Teleg. Co. owns $8,755,500 
of the stock. Subscribers May 1 1907, $170,272.

STOCK.— The authorized stock was increased in Feb. 1907 to $30,000,- 
000. V . 84, p. 393. Stockholders were offered the right to subscribe pro 
rata at par on or before Feb. 1 1907 for $3,187,950 new stock, payable in 

| four equal installments on Feb. 1, April 1, July 1 and Oct. 1 1907, or option- 
! ally in full on any of said dates, raising the amount outstanding to $20,-
i 174,450. V. 84, p. 105, 162.

D IV ID E N D S.— From 1892 to 1897, both inclusive, 4 % ; 1898 , 5 % ; 
1899, 6% ; 1900, 6% ; 1901 to July 1907, 7%  per annum (1 % %  quar.)

BONDS.— These consist o f $765 000 first 5s (see table above); $239,000 
20-year deb. 5s (Int. F. & A .) due Feb. 1 1920, but redeemable at par, 
and $16,000 Ohio Valley Telephone gold 6s (int. J. & J .) , due Jan. 1 1908.

E ARN IN G S.— 5 m os.,11907................Gross, $2,404,453; net, $920,725
Jan. 1 to May 31. /1906_________Gross, 2,184,546; net, 839,849

Surplus over charges, $725,908 in 1907, against $681,030 in 1906.
R E P O R T .— Report for year 1906 in V. 84, p. 1485, showed, gross, 

$5,384,844; net above fixed charges, $1,532,436; dividends (7 % ), $1,129,- 
504; bal., surp., $402,932. General offices, Nashville, Tenn.— (V. 81, p. 
1726; V. 82, p. 1376; V . 84, p. 105: V. 84, p. 162, 393, 1485.)

DENVER GAS & ELECTRIC CO.— O R G A N IZA TIO N .— Incorporated in 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric companies. Stock, $3,500,000; par, $100. Reorgan
ized In 1903 per plan V . 76, p. 812. See V. 78, p. 585. In Nov. 1904 
friendly interests purchased a majority of $220,000 Denver-Highlands 
Electric Co. stock. V. 79, p. 2459. The Lacombe Electric Co. was ac
quired in Julv 1906. V . 74, p. 1359; V. 83, p. 154. New 20-year franchise 
voted May 15 1906. V. 83, p. 40, 1414, 1526. First div., )4 %  m onthly, 
paid July 1 1907. V. 84, p. 1184.

BONDS.— Prior lien 15-year gold 6s, due April 1 1918, $1,000,000 ($1,000 
each), $463,000 outstanding, subject to call at par after 5 years, int. A .& O ., 
balance having been retired; Bankers’ Trust Co., N. Y ., trustee. Gen. 
mtge. gold 5s, $8,000,000 authorized, o f which $5,171,000 outstanding 
($1 000 each), dated May 1 1903, due May 1 1949 but subject to  call on May
1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, May 19.12 
at 104 and May 1913 or any Interest day thereafter at 105; int. M.&N.; 
Trust Co. of America, trustee. In Jan. 1906 the com pany announced it 
would call and retire all outstanding bonds other than gen. mtge. bonds, the 
bonds then called being given the option o f exchange for latter. The gen
eral 5s to be issued to provide premiums paid for exchange were offered to 
stockholders ratably at 95 and int. See V. 82, p . 103. Of the general 5s, 
$3,260,000 were reserved to retire $1,000,000 new prior liens and underlying 
bonds. The only underlying bonds remaining outstanding July 1906 were 
$1,500,000 Denver Consol. Gas 20-year gold 6s, due N ov. 16 1911, int. 
J.&J. at Emerson, McM. & Co., N. Y ., subject to call at 105, a large part 
to be retired by lot; $900,000 Lacombe Electric 1st gold 5s, due May 1 1921, 
Int. M. & N. at office of International Trust Co., Denver, trustee, and 
Morton Trust Co., N. Y .; subject to call at 104.

E ARN IN G S.— For year ending Oct. 1 1906, gross, $1,661,014; net, 
$670,415; charges. $363,475; bal., sur., $306,940. In 1904-05, gross, 
$1,432,355; net, $583,129. Chairman, Emerson McMillin. 40 Wall St., 
N. Y .— (V. 83, p. 40, 1414, 1526; V. 84, p. 105,870, 1184.)

DENVER UNION W ATER.— A consolidation Oct. 1894. Franchises run 
until 1910. Owns the water works and water supply of the city of Denver,- 
Col., and vicinity. Capital stock Is $5,000,000 common and $2,500,000 of
5 % non-cum. preferred. D lv. on com . and pref. stocks of 5 % paid Apr. 10 
1905; Jan. 2 1906 and Jan. 2 1907, 5% each, at Farmers’ Loan & Trust Oo., 
N. Y . Bonds, $8,000,000. The South Platte Canal & Reservoir Co., 
whose stock is all owned, completed a new reservoir In 1904; its $4,000,000 
authorized 5%  bonds are guaranteed: the latter are subject to call at 105 
between Anril 10 1910 and Affrll 9 1911. V. 79, p. 231, 289. See table 
above. Litigation, V . 77, p. 198; V . 84, p. 1370. Pres., W . S. Cheesman 
(dec’d); Treas., D. H. M offat.— (V. 81, p. 1613; V. 83, p. 1473; V . 84, p.
1370.)

DETROIT CITY GAS.— Organized in Mch. 1898 and owns all the gas 
properties In Detroit, Mich. Has a franchise till 1923 from the city. In 
Jan. 1906 the Amer. Light & Traction Co. acquired about 97 % o f the stock. 
V . 82, p. 283, 989.

STOCK.— Authorized, $5,000,000, all outstanding; par. $50. D ivi
dends. 2 )4 % ,  1899; 1900, 5 %; 1901, May, 2 )4 %; in 1903, 5 % in 6 % ctfs., 
paid Dec. 1904; In 1904, 5% ; In 1905, 6 % . Later dividends not published

BONDS.— The prior lien mtge. Is for $6,000,000, of which $381,000 to re
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000 000 authorized issue, Equitable Trust Co. of 
N. Y ., trustee,) $6,000 000 are reserved to retire the prior liens; present Is
sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913, but 
are subject to call at par; if called, holder may take In lieu o f cash new bonds 
maturing July 1 1923, subject to call at 105; balance matures July 1 1923. 
V . 77, p. 253; V . 78, p. 822.

R E P O R T .— Statement to N. Y . Stock Exchange, with balance sheet of 
April 30 1904, was in V . 79, p. 102.

OFFICERS.— President, Emerson McMillin, New York; Gen. Man., A . 
P . Lathrop, Detroit, Mich.— (V . 82, p. 283, 989.)

DETROIT EDISON CO.— O R G A N IZA TIO N .— Incorporated In Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in city. V . 76, p. 215. 
In July 1906 the Central Heating Co. was purchased. V. 83, p. 275. Owns 
entire stock of Eastern Michigan Edison Co., having electric-light properties 
outside of Detroit whose bonds are guaranteed. V. 84, p. 751.

Controlled by Nor. American Co. A new generating plant of 16,000 horse 
power was placed in operation late In 1904. V. 79, p. 2645. Stock au
thorized, $6,000*100; issued, $5,000,000: par, $100.
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Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S .

Rate
%

When s Where Payable, and 
Payable: Whom.

| Bonds— Princt- 
—  val. When Due. 
byI Stocks— Last 

Dividend.

Corn Products Refining  (Concluded)— St L S y ru p *  Ref gold 
Crucible Steel Co of America— Common stock $25,000,000 au

Preferred 7 %  cumulative $25,000,000 authorized_________
Cumberland Telephone & Telegraph— Stock $30,000,000___

First mortgage $1,000,000 gold s f (other bonds see te x t). .  
Denver  Union Water Co— First mortgage $8,000,000 g o ld .. 

South Platte Can & Res 1st M gold guar (end) red (te x t ) .Mo
Detroit  City Qa*— Stock $5,000,000..................................... ........

Prior lien mortgage $6,000,000 gold__________________ N c*
Detroit Gas consol mortgage for $4,000,000 g o ld .. 0  c&r 
Detroit City Gas general M $10,000,000 gold (see te x t ) ..E q

Detroi t  Ed ison— First mortgage *10,000,000 gold______ S c*
Debentures $1,000,000, convertible after 3 years___________
Eastern Michigan Edison 1st M $10,000,000 gold gu ar.-T a  

Detroi t  Mackinac & Marquette R R  Land Grant— Income bds 
D iamond Match— Stock $16,000,000 (listed In Chicago & N Y)
Distillers’ Securities Corp— Stock one class $32,500,000____

Coll trust M $16,000,000 gold conv call 105 after '08 (text)c* 
American Spirits Mfg. 1st M gold call at 105 s f  5 % _ . M a  c*

Dominion Coal— Common stock $15,000,000________________
Preferred 7 %  cumulative (text) convertible redeemable. .  
First mortgage gold sinking fund (see text) redeem able..

D ominion  Iron & Steel— Common stock $20,000,000_________
Preferred 7 %  cumulative $5,000,000 convertible_________
First mortgage gold $8,000,000 sinking fund (see tex t)____
Second M $2,500,000 $250,000 due yearly begin Oct 1905 

Duluth Edison Elec— Pref stk(also as to assets)6% cu red 102 
First mortgage $2,000,000 gold redeem 105 sink fund_.OB

1898
1894
1903
1898
1893
1903
1903
1906
1907

1902
1895

100 
i o o : 
1001 

l .ooo ; 
100 &cl 
500 &ci 

50- 
1,000; 
1,000 
1,000 
1,0001

1899
1903

1,000 
100 
100 

1.000 
1,000 

100 
100 

500 &C 
100 
100
500
100

1,000

$300,000 
24,578,400 
24,436,500 
See text.

765.000 
8,000,000 
1,000,0001
5.000.000
5.618.000

381.000
500.000

6.600.000
666.000

1.000.000
1.432.000 

16,000,000 
30,435,943 
13.763,998

1.510.000
15.000.000

3.000.000
5.000.000

20.000.000
5.000.000
7.811.000
1.928.000
1.000.000 
1,000.000

6 INov 1 1913

See text 
7 In 1906 

5 g 
5 g 
5 g 

See text. 
5 g 
5 g 
5 g
5 g
6

„  5 g 
See text. 
See text. 
See text.

5 g
6 g 

See text.
7
5 g

. Q— M 
Q— J 

J & J 
J & J 
J & J 
See text. 
J & J 
F & A  
J & J 
J & J 
M & S 
M & N 
A & O 

Q— M 
Q— J 

A & O 
M & S 
See text.
I f  & a
M & N

Checks mailed fr Tr office 
Checks mailed 
Washington Trust, N Y 
Fourth Nat Bank, N Y 

do do and Denver 
Checks mailed .  . 
Emerson McMUlln. N Y 
Guaranty Trust Co, N Y 
Emerson McMlllln, N Y 
Office, 30 Broad St. N Y 

do do
Central Trust Co, N Y 
By check from N Y office Rv f'hpplf
Mercantile Trust Co, N Y  
Manhattan Trust Co, NY 
Checks mailed

do do
N E Tr Co, Bost & Mont

June 29 ’07, 1H  
July 1 ’07,1 Va. %  
Jan 1 1918 
July 1 1914 
July 1 1923 
Dec 1 1905, 3 %  
Jan 1 1923 
Feb 1 1918 
See text 
Jan 1 1933 
jSept 1 1911 
May 1 1932 
Oct 1 1911 
Junel5  ’07. 2H  
J ’ly 27’07,1 % 
Oct 1 1927 
Sept 1 1915 
jju ly  2 ’07, 1 Vo 
;Feb 1 ’07,3 H % 
May 1 1940

See text. See text............ ............... ................. .. Apr 1903 3H  %
5 g J & J Bank of Montreal, Can July 1 1929
6 A & O Montreal, Canada To Oct 1914 

See text ! Q— J Standard Tr, N Y  & Bos July 1 ’07 1 H %
5 g  M <5c S Old Colony Tr Co, Boston March 1 1931

BONDS.— Remaining mortgage bonds can only be Issued for not exceed- 
ng 75%  of the cost of additions and Improvements. V . 77, p. 2037. The 
stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con
vertible Into stock at the option of the holder after 3 years from date. 
V . 83, p. 275. Eastern Michigan Edison guaranteed bonds, see above. 
V . 84, p. 751.

Year ending Oct. 31 1906, gross, $1,052,979; net, $420,769; bond Interest, 
$282,361; balance, surplus, $138,408.

Pres., C. W . Wetmore; Sec., S. W . Burt: Treas., Geo. R . Sheldon. N. Y . 
office, 30 Broad Street.— (V. 83, p. 381, 1473; V. 84, p. 751.)

DETROIT MACKINAC & MARQUETTE RR. LAND Q R A N T — Under 
the reorganization of the Det. Mack. & Marquette R R ., foreclosed Oct. 
1886, the holders o f the land grant income bonds retained their lien on the 
lands along the line o f the road In Northern Michigan. See V . 76, p. 751. 
Interest is payable Apr. and Oct. as earned, at not exceeding 7 % yearly; i 
outstanding, $1,432,000: of the bonds, $1,339,000 purchased in 1903 to July 1
1905. V. 77, p. 173, 1871, 2035, 2280; V . 79, p. 627.

From Oct. 1892 to Apr. 1902 2 % Interest was paid (1 % each In A.& O.) 
at Centred Trust Co.. N. Y .; in Apr. 1903 to Apr. 1906, both lncl.. 3K  % i 
each (A. & O .); Oct. 1906, 1% ; 1907, April, none. V. 83, p. 751, 818; 
V. 84, p. 803. See report Feb. 1879 to Jan. 1900; V. 70, p. 684. In Aug.
1902 sale was arranged for about $1,250,000 of 1,000,000 acres (reserving 
for the bonds mineral rights in Marquette C ounty). This left unsold Jan. 1
1907 182,667 acres, besides mineral rights on 94,694 acres. V . 77, p. 91.

Statement for 1905 was In V. 83, p. 432.— (V. 83, p. 818; V . 84, p. 803.)
DIAMOND MATCH.— ORG A N IZA TIO N , &c.— Organized In 1889 un

der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh
kosh, W is., Oswego, N. Y ., &c.; controls companies In England, Germany, 
Switzerland. Peru, South Africa, &c.; see V. 76, p. 380, 656; V . 82, p. 389; 

'Store properties at Philadelphia and St. Louis ana saw-mills. with extensive 
pine stumpage. V. 73, p. 135: V. 76. p. 380, 1087. As to California lumber 
purchase, see V. 76, p. 380; V . 78, p. 700; V. 80, p. 648; V. 82. p. 389. 
Br. &;May, V. 76. p. 656; V. 77, p. 351, 629; V . 78, p. 289: V . 79, p. 2590; 
V. 80, p. 715: V . 82, p. 495, 564. Selling arrangement, V. 82, p. 512.

In April 1907 closed an option at $1,000,000 on 93,000 acres of timber 
land, &c., adjacent to present holdings, one-half of purchase price to be 
paid by  Bryant & May. V. 84, p. 747, 1110, 1085; V . 85, p. 163.

DIV ID E N D S.—  I 1893 1894. 1895. 1896 to June 1907. 
Since 1892 ...................% / 20 10 21 1-9 10 (2 H quar.)

STOCK.— Increased in 1895 to $11,000,000 and In 1899 to $15,000,000. 
Stockholders voted May 1 1906 to Iffcrease the stock to $16,000,000, the 
$1,000,000 new stock being subscribed for by them at par to build new 
factories In California and acquire lands. V. 82, p. 389, 754, 1381.

ANNUAL R E P O R T .— Report for year ending Dec. 31 1906, in V. 84, 
p. 747 (see also statement of examining committee, V . 84, p. 1110), showed 
net, $1,993,769; dividends, 10% , $1,550,000; bal., sur., $443,769. In 1905, 
net, $1,772,280; in 1904, $1,653,369. Pres., C. C. Barber; Treas., J. K. 
Robinson; Sec., W . C. Findley; Aud., H. C. Cranz. General offices, 56 
Michigan A ve., Chicago. New York office. 111 Broadway.— (V. 84, p. 
341, 747, 1055, 1110; V. 85, p. 163.)

DISTILLERS’ SECURITIES CORPORATION.— O R GAN IZATION .—  
Incorporated in New Jersey on Sept. 18 1902 as successor per plan V . 74, p 
1310, 1358, of the Distilling Co. of America, the latter having control of the 
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits 
Distributing Co. (dissolved In 1902) and Standard Distilling & Distributing 
Co.; see V  68 p. 1224 (dissolved In 1905); also several rye whiskey concerns. 
Including Hannls Distilling Co. V. 69, p. 179, 494, 745. List of properties, 
V . 73. p. 136; V. 71, p. 815; V . 69, p. 957. Independent distilleries, V. 74, 
p . 157: official statement, V . 76, p. 100. Ally Republic Distilling Co., V . 81, 
p . 1614; V. 83, p. 326.

In Oct. 1906 the United States Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol. Of the $12,000,000 com 
m on stock a majority is controlled through a voting trust by the Distilling 
Oo. of America, which guarantees the dividends on the $6,000,000 7%  pref. 
stock. V. 84, p. 341.

Owns over 90 % of the stocks of the Distilling Co. o f America. The new 
bonds are secured by the deposit of the stocks and bonds acquired, and are 
redeemable at 105 after 1908 and convertible at option of holder Into stock 
at par at any time till Oct. 1 1912.

D IV ID E N D S.— Jan. 1903 to July 1906. both lncl., 1% quarterly; Oct.
1906, 1 M % : 1907, Jan., 1X  % ; April, 1M %: July, 1H %.

R E P O R T .— Report for year ending June 30 1906 In V. 83, p. 750, showed 
gross profits, $4,054,815: Int., taxes, additions, & c., $1,930,751; net profits, 
$2,124,064: against $1,568,880 In 1904-05; dividends (4 % ). $1,327,036; 
bal., sur., $797,028. See also V . 75, p. 904, and balance sheets of proprie
tary companies, V. 73, p. 898.

DIR E CTO RS.— E. J. Curley (P res.), Lawrence L. Gillespie, W . P. Ward 
(V .-P .) , Amory G. Hodges, Franklin Q. Brown, W . Brentwood Smith, J. E. 
Hulshlzer. Executive Comimttee— E. J. Curley, W . P. W ard. Amory G. 
Hodges. Sec.-Treas., R . C. Rann, N. Y . Office, 15 Exchange Place 
Jersey City.— (V. 83. p. 1349; V. 84, p. 341, 696, 751.)

DOMINION COAL CO., LI MITE D.— O R G A N IZA TIO N .— lncorp. 1893.
The lease to the Dominion Iron & Steel Co. made In 1902 was an

nulled as of June 30 1903. V. 77, p. 2342. As to contract for supply
ing coal to the Steel Company, expiring 1992, which is In litigation, see 
V . 77, p. 772, 826; V. 78, p. 1117; V. 83, p. 1231, 1473; V. 84, p. 515, 628; 
contract with Mass. Gas Companies to end Dec. 1 1907, V. 75, p. 1257; 
V . 83, p. 1292; V. 85, p. 43. New contract has been entered into for 4 years.

Output calendar year 1906, 3,552,746 tons; in 1905, 3,189,657 tons.
The bonds (Royal Trust Co., Montreal, trustee) are subject to call after 

May 1910. Sinking fund o f about $79,000 yearly, beginning 5 years from 
their date, from which bonds will be called yearly at 105, beginning May 
1911. V . 80, p. 1365, 1481: V. 81, p. 1732.

The p-ef. stock Is convertible, dollar for dollar. Into common stock at 
holder’s option to May 1 1910. and thereafter subject to call at company's 
option at 125 and accrued dividend, and entitled In case of liquidation to 
par, 15 % premium and accrued dividends In preference to com. stock. No 
additional mtge. can be made without the consent of 51 % of outstanding 
preferred stock. V. 80, p. 1732. Cape Breton real estate debentures, 
$310,256, and Dominion rolling stock debentures, $229,908.

D IV ID E N D S.— Old pref. paid In full to Jan. 1905, lncl. (4 % J. & J .). 
On old com. stock 4 % Oct. 1 1902; Jan. 1903 2 %; April, 2 %; July, 2 %; 
O ct., 1 >4 %; 1904, Jan ., 3 %; none later. First dividend on new pref. 
for period from May 12 to July 31 1905, at rate of 7 % yearly, was paid 
Aug. 1; in 1906, 7 % : 1907. Feb., 3 ]4 % . On new com m on, 1% (quar.), 
paid April 2 1907; July, 1 %.

R E P O R T  at length was given In V . 84, p. 515, showing net earnings of 
$1,137,371 In 1906, against $1,573,832 in 1905; interest on bonds, tec., 
$295 555; dividend on preferred, $210,000; balance, surplus, $631,816.

i

Pres., James Ross, Montreal. Directors March 1907, V . 78, p. 1112; 
V . 83, p . 1231; V . 84, p. 162, 628.— (V. 84, p. 162, 505,  514, 573, 628.)

DOMINION IRON & STEEL CO.— O R G A N IZA TIO N .— Organized 
jnder the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
Breton: dally capacity of 1.000 tons o f steel. Owns four blast furnaces, 
open-hearth plant, billet mill, blooming mill, rod mill, with capacity of 250 
tons dally, &c. See V. 79. p . 2203. Rail mill, 700 tons daily!capacity, 
has been operated since June 1905. Coke ovens (500 completed Jan.
1907.) V. 76, p. 544; V. 77, p. 149; V. 81, p. 1549.

In Dec. 1903 the lease of the Dominion Coal Co. was canceled and the 
floating debt largely reduce'1 by cash received by the latter. The proceeds 
o f the $2,500,000 second m r-tgage bonds were used to complete the mills 
and other Improvements. '  77, p. 772, 826, 2342; V . 78, p. 1394; V . 80, 
p. 1481. An agreement ha* en made with Dom. Coal Co. for 2 years be
ginning Nov. 6 1906 for pur^-dse o f 65,000 tons per month, pending settle
ment o f controversy over coal contract. V. 83, p. 1231, 1473; V. 84, p. 628; 
V . 85. p. 43. 102.

Bounties on pig Iron and steel Ingots were extended for four years from  
Jan. 1 1907. V. 83, p. 210, 1413, 1526.

STOCK.— Common, $20,000,000, all issued; 7%  cum. pref. stock ($5,- 
000,000) subject to call at $115 per share or convertible Into com . stock at 
holder’s option. V. 72, p. 778; V. 74, p. 530.

Dividend on preferred, 3 K %  Oct. 1 1901; In 1902 7%  (A . & O .); 1903 
April, 3 ^ % ;  none since to July 1907. V. 77. p. 826; V. 83, p. 210.

BONDS.— Trustee o f 1st mtge., Nat’l Tr. Co. of Ontario, Montreal. Can. 
Bonds may be purchased or called (drawn by lot) at 110 and Int. for sink, 
fund or In such amounts as may be desired on July 1 yearly. V. 71, p . 1122. 
The $2,500,000 2d mtge. 6 % bonds mature $250,000 yearly on Oct. 1, be
ginning 1905. V. 76. p. 1251, 1357, 1410; V  77, p. 149, 630, 826; V. 80, 
p. 1481, 2461; V. 81, p. 1549. Real estate bonds May 31 1906, $55,833. 

j R E P O R T .— Fiscal year now ends May 31. Report for year ending 
: May 31 1906 in V. 83, p. 210. Net earnings for year ending May 31 1907 
! on basis of contract price of coal provided In contract (in litigation) with 
! Dominion Coal Co., $2,247,536; interest charges, $684,384; contingent ac- 
; count (to cover excess cost of coal In 1906, In case pending litigation ends 
| unfavorably), $810,713: balance available, $752,43s, of which $64,612 
J transferred to sinking fund. See V . 84, p. 1554. Pres., J. H. Plummer,. 
; Montreal; V .-P ., L. J. Forget, Montreal. New directors July 1907, V. 85 
! p. 102.— (V. 84, p. 1554; V. 85, p. 43, 102.)

DULUTH EDISON ELECTRIC CO.— O R G A N IZA TIO N .— Incorporated 
In Minnesota in 1906 as successor o f the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1915 to provide power on advantageous terms. V. 82. p. 573.

STOCK.— Com. stock $500,000, and pref. cum ., $1,000,000, all Issued. 
Div. on pref., 1 H %  quar., July 1906 to July 1907, Inclusive.

BONDS.— Of the bonds ($2,000,000 authorized Issue), the remaining 
$1,000,000 are issuable for 80 % of cash cost of additions and improvements,, 
provided for 12 months preceding net earnings shall have been twice the 
Interest charges. Including the additional honds. They are subject to  call 
at 105 as a whole or by an annual sinking fund of $25,000, beginning Jan. 1
1908, interest to be paid on bonds purchased for benefit o f sinking fund. 
See V. 82, p. 572.

EARN IN G S.— Year ending Dec. 31 1906, gross, $292,492; net, $147,261; 
lnterest on bonds, $50,000; balance, surplus, $97,261.

Pres., A . W . Hartman: Sec., C. E. Van Bergen; Treas., F. Hartman.
—  (V. 82. p. 572, 989, 1442, 1500; V. 83, p. 1231.)

E. I. DU PONT DE NEMOURS POWDER CO.— O RGAN IZATION  —  
Incorporated May 19 1903 and took over various properties controlled by 
the Du Pont Interests, and has acquired others. V. 76, p. 1251; V. 77, p. 
453, 1535, 1748; V. 78, p. 290, 1112; V . 82, p. 1214; V . 84, p. 806.)

STOCK.— Stockholders voted Nov. 5 1906 to Increase the limit o f au
thorized common stock from $25,000,000 to $30,000,000. Stockholders 
were ottered the right to subscribe before Nov. 1 1906 for $952,320 com m on 

; stock at par. raising the amount outstanding to $25,104,190. V. 83, p. 893. 
D IV ID E N D S.— On pref.. 5%  yearly (Q.-J.) Oct. 1903 to July 25 1907, 

both inclusive. On com m on, Dec. 1904, }4 % : 1905, 3 !^ % : 1906, M ch., 
1 ^ % ;  June, 1 H % ; Sept.. 1 % % ; D ec., 1 K % ; 1907, March, 1 ^ % ;  
June. 1 Y\ %,' Sept., 1 % %.

I BONDS.— The 4J^s of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of co l
lateral. Of the issue $9,210,000 were used to retire a part o f the preferred 
stock and $1,002,000 were exchanged for subsidiary bonds, the balance, 
$5,778,000, being reserved to take ud the remaining subsidiary bonds. 
V. 83, p. 99. 158, 274, 893; V. 84,p. 690.

R E P O R T .— Report for calendar year 1906 In V . 84, p . 449, 690.
Interest on Preferred Common Balance,

Year. Net. Funded Debt. D iv .(5% ) Dividend. Surplus.
1906...$5,367,028 $535,819 $989,236 (6 H % ) $1,533,826 $2,308,147
1 9 0 5 .. .  5,217,225 266,670 1,211,518 (3M % )845.315 2,893,722
1 9 0 4 .. . 4,585,162 307,245 1,211,518 (H % )120,759 2,945,640 

OFFICERS.— Pres., T . C. du Pont; Treas., Pierre S. du Pont: Sec.
Alexis I. du Pont. Main office. Wilmington Del.— (V. 82, p. 1442; V. 83, 
p . 99. 158, 274, 893, 1175; V. 84, p. 449 , 690 , 806.)

EASTMAN KODAK CO. (OF NEWJ ERSEY).— O R G A N IZA TIO N .— In
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V . 73 
p. 1114, of various operating companies, o f which It owns practically all the 
stock. See list V . 67, p. 1160, 1207; V . 69, p. 387; V . 75, p. 735, 613; V. 77. 
p. 253, 300: application to list, V. 80, p. 1477.

Stock authorized, com m on. $25,000,000; pref. (also as to assets), 6 %  
cum ., $10,000,000; outstanding, com m on, $19,536,200; pref., $6,175,700. 
No bonds. Dividends on pref. In full to Juiv 1 1907 Inclusive (paid Q .-J.). 
On com m on, Oct. 1902 to July 1907. inclusive, 10% yearly (2\4%  Q .-J .), 
and in Jan., 2% ; May 1 1906, 2 ^ % :  and Dec. 1906 and May 1907, 5%  ext.

Report for calendar year 1906, V . 84, p. 801, showed: Net profits, $4,- 
915,700: dividend on pref. (6 % ), $369,942; div. on com. (17 H % ) . $3,418,- 
260; bal., sur., $1,127,498. Pres., George Eastman, First Vlce-Pres. and  
Treas,, Henry A . Strong; Sec.. Albert O. Fenn. Office, Rochester, N . Y
—  (V. 84, p. 751, 801, 806, 870.)

EDISON ELECTRIC ILLUMINATINO CO. OF BOSTON.— O R G A N I
ZA TIO N .— Incorporated In 1886. In 1903 controlled entire electric light 
business o f city . V . 75, p. 1251; V. 76, p. 1251, 1303; V . 81, p. 157. Re
duction in prices July 1 1906. V . 83, p. 40.

STOCK.— Stockholders voted Nov. 22 1906 to increase the stock from 
$11,488,100 to $13,908,100.

Stockholders subscribed for $59,300 of $1 149,500 new stock at $215., 
per share, payable $100 April 15 and $115 June 3 1907, or optionally in ful* 
April 15. On May 8 $1,090,200 additional stock was sold at auction, 
raising the amount outstanding to $12,644,500. V .84, p .573, 870, 934, 1116.

n iV ID E N D S .— In Feb. 1901 3 %. Including 1 % extra; May 1901 to A ug. 
1907, 10% yearly, and In Aug. 1907 1% extra. V. 85. p. 43. t X Z
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J u l y , 1907.] INDUSTRIAL STOCKS AND BONDS
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Date
of

Bonds

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . B onds— Princi
pal, When Due 

Stocks— Last 
Dividend.

F or explanation of column headings, &c., see notes on 
first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

( E l )  du Pontde N em on ri  Pow— Com stk ($30,000,000)_____
Preferred stock 5 %  cumulative $25.000,000_______________
Bonds (not mortgage) $16,000,000 gold red at 1 1 0 ........... G

Eastm an K odak— Common stock $25,000 000- ____________
Preferred (also as to assets) $10,000,000 6 % cum ulative.. 

Edison Electric Ilium Co,  Boston— Stock (bonds see t e x t ) . .  
Edison Electric Illuminating— See Kings County Electric Llg 
Electric Storage Battery— Stock ($204,200 Is preferred) text 
Electric Vehicle Co— Common stock $11,000,000 authorized

1906

h t '& >

$100 
100 

1,000 
100 
100 
100 

ower and 
100 
100

$24,944,547
14,866,142
10,212,000
19,536,277

6,165,700
12,644,500
Consolldat
16,249,425
10,450,000
8,145,000

See text. 
5 in 1906 
„  4 34 g 
See text. 

6 
10

ed Gas C 
5 In 1906

Q— M 15 
Q— J 25 
J & D  

Q— J 
Q— J 
Q— F 

o. o f Ne 
Q— J

Checks mailed
do do 

Guaranty Trust Co, N Y 
Rochester, N Y & Lond 

do do 
By check 
w York.
Checks mailed

Sep 14 ’07,1 K % 
J ’ly  25’07,1 %  
June 1 1936 
July 1 ’07,2 H % 
July 1 ’07,1 )4 % 
Aug 1 ’07,3 H %
July 1 ’07,1 X  %

Preferred 8 % non-cumulative $9,000,000 authorized______ 100 1899, 8 %Refund 1st M $2,225,000 extended in 1905 (V 74 p 98)Mo
Empire Steel & Iron— Preferred stock 6 %  cumulative______
Equitab le  Illuminating Gas Light Co  o f  Phila— Common stock 

Preferred stock 6 % _____ __ _________________________

1902 1,000
100

1.524.000
2.500.000
3.125.000
3.125.000
6.202.000
1.500.000 

12,000,000
5.103.000 
2,000,000

See text. 
6,000,000

6
6 in 1907 
6 in 1906 
6 In 1906 

5 g
4 g 

See text.
5 g

M & N 
J & J 

Dec 
J & D  
J & J 
J & J 
See t e x t . 
J & J 
M& S 15 
M & S 

Q— M

Morton Trust Co, N Y  
Checks mailed 
Checks mailed

do do 
New York Trust Co, N Y 
Treasurer’s Office, Phila 
Checks mailed 
Guaranty Trust Co, N Y 
Windsor Trust Co, N Y 
Maryland Trust Co, Balt

Nov 1907 
July 1 ’07 3 % 
Dec 1906, 6 %  
June 15 ’07, 3 % 
Jan 1 1928 
Jan 1 1925 
Feb 1 ’07 3 %  
July 1 1931 
Mch 15 1909 
Sept 1907-1918 
June 15 ’07, 5 %

First mortgage gold redeemable at 105__________________ N
Erie & Western  Transp— 1st M $1,500,000 red (te x t )- .G P  C* 
Fa irmont Coal Co— Stock $12,000,000_________ __________  .

1898
1905

1,000
1,000

100
Mortgage ($6,000,000 gold) sinking fund (see t e x t ) . .G c * 1901

1907
1,000

1,000 &c 
1,000 

100
Car trust bonds, due $162,000 yearly....... .......... ...... MBa.c*

Federal Mining A Smelting— Common stock $10,000,000____
1906 o 5 SSee text.Preferred (as to assets) 7 % cumulative $20,000 000 auth • 100 12,000,000 7 in 1906 Q— M J’n el5 ’0 7 ,l %A  %

General Asphalt— Pref stk 5 %cum|(from June 1905)also ass 100 13,139,663 M & S Mch 1 1907,1 %
General Chemical Co— Common stock $12,500,000......... ...........

Preferred stock also assets 6 %  cumulative $12.500,000..
Oeneral Electric— Common stock ($80,000,000)_____________

Debentures for Sprague stock $2,500,000 gold red (te x t ) - .c
Debentures $13,000,000 gold convertible red ( t e x t ) . - ___

1902
1907

100 
100 
100 

100 &c
500 &c

7,410,300 
11.000.000 
65,167,400 

2,047.000 
See text.

See text. 
6

8 In 1906 
3)4 g 
5 g

See text.
Q— J 

Q— J 15 
F & A 
J & D

25 Broad St, New York 
do do 

Check from Co.’s Office 
Guar Tr Co, N Y; & Bost

Mch 4 1907, 2 %  
July 1 ’07,1 H % 
July 15 ’07, 2 % 
Aug 1 1942 
June 1 1917

BONDS.— Bonds are $289,000 Boston Electric Light 1st 6s (Int. M. & S.) 
due Sept. 1 1908; $1,110.000 1st consol, gold 5s(authorized Issue $1,250,000), 
due Sept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $175,000 
W oburn Light, Heat & Power Co. 6s, due 1918. Int. A . & O ., at Mercantile
Trust Co.. Boston. In Oct. 1906 made real estate mortgage for $350,000 
V . 8 3 ,p. 1101. Notes outstanding Jan. 1 1907, $1,579,000. V .8 4 ,p .9 3 4 .

R E P O R T .— Report for year ending June 30 1906 In V. 83, p. 1095.
Year—  Gross. Net. Other Inc. Interest. Divid'ds. Bal,,sur.

1905-06..........$3,780,911 $1,370,426 $49,257 $78,966 $1,148,810 $191,907
1904-05_____  3,346,027 1,202,921 33,286 94,021 1,070,770 71.416

OFFICERS.— Pres., Charles L. Edgar; Treas., T. K. Cummins. Office. 
3 Head Place, Boston, Mass.— (V. 84, p. 1554; V . 85, p. 43.)

E L E C T R IC  BO AT CO.— O R G A N IZA TIO N .— Incorporated In New Jer
sey on Feb. 25 1899 and acquired all o f the capital stock of the Electric 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynam ic Co., 
&c. V . 69, p. 697. Par, $100. Issued, com m on, $4,999,600; pref., 8 %
non-cum .. $2,597,500. V. 69, p. 697. Div. on com m on. 2% paid Dec. 31
1906. Dlv. on pref., 2 % , Q-J, paid Oct. 1903 to July 1907. both Inclusive. 
New directors Mch. 1907, V. 84, p. 452. Pres., T. L. Rice; Sec., Maurice 
Barnett, 11 Pine St.— (V. 82, p. 163; V. 83, p. 1414; V . 84, p. 452.)

EL E C T R IC  ST OR AQ E B A T T E R Y  — Incorporated In 1888 under laws of 
New Jersey. Owns basic patents for storage batteries! (V . 69, p. 76, 850.) 
Acquired In 1899 $6,364,600 stock of Electric Vehicle Co. and In Oct. 1902 
an English com pany. V. 75, p. 908; V. 76, p. 657, 921; V. 77, p. 34, 91. 
Statement showing properties, &c., V . 77, p. 34; V. 76. p. 868.

STOCK, &c.— Stock authorized, $18,000,000; outstanding, pref., 1 % 
cum ., $214,200, convertible Into com. stock, share for share; com ., $16,015,- 
225; par of shares, $100. After 1 % on pref.. com. and pref. share equally. 
On com .. April 1 1S01 to July 1 1907, both Incl., 1 H %  quarterly (Q .-J.).

EARN INGS.— Statement for cal. year 1906 In V. 84, p. 747, showed total 
net earns., $1,059,373; dlvs. paid, $812,450; bal., sur., $246,923; total sur. 
Dec. 31 1906, $3,754,452. Pres., Herbert Lloyd; Sec. and Treas., Walter
G. Henderson, Philadelphia. Office. Allegheny Ave. and 19th St., Phila. 
— (V. 82, p. 695, 801; V. 84. p. 696, 747.

E L E C T R IC  VE H IC L E  CO.— O R G A N IZA TIO N .— Incorporated In 1897, 
under the laws o f New Jersey. V. 70. p. 1197, 1252; V . 71. p. 1169. See
V . 69, p. 850; V. 72, p. 495. Selden patent, V . 76, p. 754; V. 77, p. 253.

SECU RITIES.— After 8 % on com ., dlvs. are to be divided pro rata be
tween the com. stock and pref. stocks. Electric Storage Battery Co. In May 
1903 owned $3,152,300 pref. and $3,212,300 com . stock and $544,000 bonds.

D IV ID E N D S.— Pref., 1899, 8% ; 1900, 2% . Com., 1899, 8% : none since.
OFFICERS.— M. J. Budlong, Pres.; H. W . Kyte, Sec. and Asst. Treas.; 

W . G. Henderson, Treas. Office, Hartford, Conn.— (V. 84, p. 1116.)
EMPIRE STEEL & IRON CO.— Incorp. In N. J. In 1899. V . 68, p. 524. 

Common stock auth. $5,000,000; Issued $2,281,400. Preferred, see table.
D IV ID E N D S 1 J u ly ’99 to J u ly '00. ’01. ’02. ’03. ’ 04. '05. ’06. 1907.
on pref. (% ). f 6 yearly. 3 3 3 H 2 34 3 3 6

In 1906 net earnings (over $70,246 charged off for Improvements, deprec'n, 
& c.), $300,695; dividend (4 34 %) on pref., $112,500; bal., sur., $188,195;

Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. N. Y . office, 111 Broadway.— (V. 85, p. 102.)

E Q U IT A B L E  GAS L IG H T  (OF N Y . ) — See Consol. Gas Co.
E Q U IT A B L E  I L L U M IN A T IN G  QAS L IG H T  CO. OF P H I L A D E L P H I A .  

— Org. In 1898 by United Gas Imp. Co., which owns m ajority o f  the stock, 
to  operate gas works leased from city of Philadelphia. The city not having 
exercised Its option to terminate the lease in 1907, the com pany will con
tinue in possession until Dec. 31 1927 on basis stated In V. 84, p. 1304; V. 84, 
p . 1370; V. 66, p. 436.

Sinking fund of $124,000 yearly, to retire bonds at 105, and beglnningln
1908 the Improvement Co. agrees to create a sinking fund to retire stock in 
Jan. 1928.

D IV ID E N D S.........................1898. 1899. 1900. 1901 to 1906. 1907.
Common (% ) _______________ 4 6 6 6 yearly. _________
Preferred ( % ) -----------------------  4 6 6 6 yearly. June, 3%
— (V. 84, p. 274, 1055, 1116, 1370; V . 85, p. 43.)

E R IE  & W E S T E R N  T R A N S P O R T A T IO N  CO.— O R G A N IZA TIO N .—  
Owns terminals, Incl. grain elevators and freight warehouses, at Chicago,
III., Buffalo, N. Y ., ana Erie, Pa., and vessels plying on the Great Lakes, all 
used by the Penn. R R ., which Jan. 1 '07 owned $2,499,650 and Northern 
Cent. R y. $500,000 of the $3,000,000 stock. Bonds are guar, by the Con
necting Terminal R R . of Buffalo and Western Warehousing Co. (o f Chicago); 
they are subject to call at 105 after Jan. 1 1910. V . 70, p. 432; V . 80. p. 
711; see application to list, V . 81. p. 724. For 10 years ending Dec. 31
1903 dividends were at the rate o f 4 % to 5 % yearly; In 1904 and 1905, 
none. Office, 26 .South 15th St., Philadelphia.— (V. 81, p . 724.)

F A IR M O N T  CO AL CO.— O R G A N IZA TIO N .— Incorporated In West Vir
ginia June 19 1901 as a consolidation o f coal companies near Fairmont, 
W . Va. Owns 30,280 acres o f coal lands and rights and about 4,030 acres 
o f surface; also 24,986 acres under perpetual lease. See V. 74, p. 98, 431. 
The Consolidation Coal Co. o f Maryland (see above) owns control.

The Fairmont owns $2,879,700 of the $3,000,000 Clarksburg Fuel stock 
and $1,350,000 common and $270,000 preferred Northwestern Fuel Co. 
stock; $1,786,900 of the $2,250,000 Pittsburgh & Fairmont Fuel Co. stock, 
and $500,000 stock and $400,000 bonds of the Southern Coal & Transpor
tation Co., owning about 5,000 acres at Berryburg, W . Va. (the last named 
acquired July 1906). V . 78, p. 1272; V. 79, p. 2699; V . 82, p. 1154; V. 83, 
p. 158. Clarksburg Fuel Co. (report for 1906, V. 84, p. 1305) has outstand
ing $2,044,000 1st 5 %  and $393,000 6 %  bonds, and the Pittsburgh & Fair
mont Fuel Co. (report for 1906, V. 84, p. 1306), $1,300,000 30-year gold 5s 
(U. S. Mortgage & Trust Co., N. Y ., trustee), due July 1 1935, subject to 
call at 110; interest J. & J. In Mch. 1907 $2,000,000 of 2-year collateral 
notes were sold. V . 84, p. 628,1116. Car trust bonds (serial 5s), 51,944,000, 
dated Sept. 1 1906, of which $1,000,000 deposited as part security for notes 
above-mentioned; $1,164,000 had been issued to Jan. 1907. Tonnage 
mined in 1906, 4,257,999 tons; in 1905, 3,748,230 tons.

Bonds. Date. Int. Outstanding. Maturity.
Briar Hill Coal & Coke M____1900 5 J&D $195,000 June 1 ’07-’ 13
Fairmont 1st M. o f 1901_____ See table at top o f page.

Of the 5s o f 1901, $195,000 are reserved to retire the underlying bonds.
Sink fund, 2 cents per ton of coal mined. Car trust, Dec. 1906, $114,540.
Dividends.— 1904, 2% ; 1905, 3 ; ’06, Feb.. 2; June, 1 H ; *07. Feb.. 3% .
R E P O R T .— Report for year ending Dec. 31 1906 in V . 84, p. 1306. 

Year. Gross. Tot. vet. Charges.&c. Bal.for dlvs. Dtvidends. Bal.. sur.
1906.$4.516,588 $1,783,782 $710,353 $1,073,429 (4)4 %)$540,000 $533,429
1905. 3,518,674 990,705 618,389 372,316 (2% ) 240,000 132,316

Pres,, C. W . Watson. Office, Baltimore, '^d.; cales office. 1 Broadway, 
New Y o r k — (V. 83, p. 158; V. 84, p. 162, 696; V. 84, p. 1116, 1306.)

FEDERAL MININO A SMELTING CO.— O R G A N IZA T IO N .— Incor- 
orated under laws of Delaware June 25 1903. Owns silver-lead mines In 
oeur d'Alene district, Idaho. Has six-year contract, expiring Sept. 1 

1909, to sell entire output of present mines to American Smelting & Re
fining Co. See V. 79. p. 2694, 2089; V . 77, p . 203; V. 81, p. 1377. In 
May 1905 the American Smelters’ Securities Co. (controlled by the Ameri
can Smelting & Refining Co.) acquired control. V . 80, p. 1974.

STOCK.— Pref. has no voting power except In connection with Increase 
o f pref. stock, but is preferred as to assets In case of dissolution. No bonds. 
D vs. on pref., 1 84  % quarterly (Q.-M. 15) to June 15 1907 incl. On com .,
1 H %  quarterly (Q.-M. 15), June 1904 to June 1907, both incl., and In
1905, 1 % extra quar.; in March June and Sept. '06 each 2)4 % and in Dec. 
3)4 %  extra; in March and June 1907 334 % extra each.

EARN INGS.— For 3 mos. ending May 31 1907, partly estimated, net 
profits were $729,000; dividends, $510,000; bal., sur., $219,000.

R EPO RT for year ending Aug. 31 1906 was in V. 83, p. 967.
Fiscal Net Dividend on Dividend on Balance,
Year—  Profits. Pref. Stock. ' Common Stock. Surplus.

1905-06............$2,685,300 (7% )$803,650 (14 H %)$843,806 $1,037,843
1904-05............ 1 242 697 (7% ) 699,016 (9% ) 399,879 143,801

Pres., Chas. Sweeney; V .-P . and Chairman, Edwin Packard; Treas., F. W . 
Hills; Sec., Frederick J. Kilner. Directors: Eugene J. Barney, Dayton, O.;
G. M. Borden, Thos. O. Callender, F. W . Hills, John K . MacGowan, W . E. 
Merrlss, Edwin Packard, Thos. J. Phillips, Judd Stewart, Charles Sweeney, 
Edward Brush and F. T. Gates of New York; Horace G. Knowles, W il
mington, Del.— (V. 83, p. 967, 971, 1349; V . 84, p. 1309.)

FEDERAL SUGAR REFINING CO.— V . 84, p. 341, 691, 870, 1117. 
GENERAL ASPHALT CO.— O R G A N IZA TIO N .— Incorporated in N. J. 

on May 19 1903 as successor of the National Asphalt Co., per plan V. 75 
p. 188; V. 76, p. 1145; V. 79, p. 101, 2586, 2699; V. 80, p. 2218; V .82,p .l208 . 

STOCK.— As to right of conversion, call, &c., see V . 79, p. 2586. 
D IV ID E N D .— On preferred, in 1906. 4%  (M. & S .); 1907, March, 1% , 

Common stock outstanding, $9,833,000; preferred, see table.
VOTING TR U ST .— Stock Is vested for 10 years In five voting trustees, 

v iz ., Rudulph Ellis, William F. Harrity, Alvin W . Krech, Henry Tatnall 
and George R . Turnbull; but the trust may be dissolved In whole or in part 
at any time by unanimous consent, or after 7 years as a whole, in the dis
ci etlon of a m ajority o f trustees.

Bonds of subsidiary companies: $882,100 Barber Asp. Pav. deb. 6s, due 
April 1 1916, subject to call at par, beginning 1906; $1,628,630 New Trinidad 
Lake Asphalt deb. 6s due Jan. 1 1930. V. 70. p. 993; V . 71, p. 545; V. 78 
p. 101; see also securities owned, V. 73, p. 290.

R E P O R T .— Report for year ending April 30 1907 in V . 84, p. 1245, 
showed results for 12 mos. ending Jan. 31 1907: Total gross income, 
$14,760,803; net income, $1,068,321; interest, taxes, bad debts, &c., 
$834,749; profit, $233,572; div. on pref. (2 % ), $262,794; bal., def., $29,222.

OFFICERS.— Pres., John M. Mack; V .-P ., Avery D. Andrews and Arthur 
W . Sewall; Treas., Ira Atkinson. Office, Land Title B ldg., Phila.— (V. 83 
p. 158; V . 84, p. 452, 1245.)

GENERAL CHEMICAL CO.— O R G A N IZA TIO N , &c.— Incorporated In 
New York on Feb. 15 1899 as a consolidation o f the Nichols Chemical Co., 
James L. Morgan & Co., &c. V. 68, p. 571; V. 74, p. 1093; V . 73, p. 724.

STOCK.— Stockholders In April 1906 subscribed for $1,000,000 pref. 
stock at nar, proceeds being used for new plant, &c. V. 82, p. 512, 631.

R E P O R T .— Report for year ending Dec. 31 1906. with bal. sheet. In 
V. 84, p. 269, showed: Net profits, $1,365,789; charged off, $181,963; d iv ., 
6% on pref., $645,000; dlv. on com. (4 % ), $296,412; ba l., sur., $242,414. 
On pref., Oct. 1899 to July 1907, both incl., 6%  per annum (134 Q .-J.). 
On common, 1900 to 1902, both Incl., 4%  yearly; in 1903, 5%  (Q .-M .); In
1906, 4%  (M. & S .): 1907, Mch., 2% .

OFFICERS.— Chairman of the Board, William H. Nichols; President, 
Edward H. Rising; See. and Treas., James L. Morgan; Chairman Exec. 
Com., W m . H. Nichols Jr. N. Y ., 25 Broad St.— (V. 84, p. 269, 452.)

GENERAL ELECTRIC CO.— O R G A N IZA TIO N .— Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. In 1896 pooled pat
ents with VVestinghouse Electric & Mfg .Co. V. 85, p. 155; V. 62, p. 502, 
635, 1040; V . 65, p. 151; V. 68, p. 1024. (See V. 68, p. 927.) V .70, p. 
689; V. 80, p. 1481; V. 83, p. 689.

Contract for power, V . 72, p. 583. In June 1901 obtained controlling Inter
est in British Thomson-Houston Co., L td.. o f London. V . 72, p. 1283. In 
Feb. 1903 about $2,900,000 o f the $3,000,000 stock of Stanley Elec. Mfg. 
Co. was purchased. V . 76. p. 437. Owns entire com . stock of Electrical 
Sec. Corp. and Elec. Bond & Share Co. V . 79, p. 1706, 2645; V . 81, p. 510.

Owns the rights for the U. S. under patents covering Curtis steam turbine 
engines. V. 76, p. 1195; V. 77, p. 2161; V. 82 p. 1272. Co-operates 
with Am. Locom otive Co. in building electric locomotives. V . 79, p . 1022.

STOCK.— On July 15 1902 a stock distribution of 66 2-3%  was made, 
thus restoring the 40 % surrendered in 1898. See V . 74, p. 729, 777, 1199, 
1252; V . 75. p. 32; V. 81, p. 1377, 1668.

It was voted Nov. 20 1906 to increase the authorized stock from $60,000,-
000 to $80,000,000, $10,847,600 being sold to stockholders pro rata at par 
for working capita) and extensions, raising the amount outstanding April 16
1907 to $65,167,400. V. 83, p. 893, 1349.

D IV S.— /1899 1900 MOl 1902 1903 1904 1905 1906 1907.
Per cen t-.J  3 6 >4 9 8 8 8 8  8 IncI.Jly,6 

D EBEN TU RES.— In 1902 $2,047,000 deb. bonds were Issued, redeem
able on or before Aug. 1 1912 at par and thereafter at 105. V . 75, p. 139, 
There are also $55,000 5 %  debentures outstanding.

Stockholders subscribed for $13,000,000 10-year 5%  debentures at par, 
payable 50%  July 20 1907 (or optionally In full on that date) and 50%  
Jan. 20 1908. They are convertible after June 1 1911 into stock at par 
and redeemable after that date at 105. V. 84, p. 1184, 1251.

EARN ING S.— Sales for 3 mos. ending April 30 1907, $16,035,060, 
against $10,339,164 in 1906. V . 84, p. 1370.

ANNUAL R E P O R T .— Annual meeting Is held the second Tuesday in 
May. Report for 1906-07 was given In V. 84, p. 1110, 1118, 1088.

Year ending Jan. 31—  1907. 1906. 1905.
Income— S a le s .....................................$60 ,071 ,883  $43,146,902 $39,231,328

Royalties, &c _________ ____________ 417,586 798,539 465,717
Interest and discount_____________  114,660 300,782 344,381
Sale of securities, &c......... ...............  329,703 173,390 281,928
Net profit security holding cos____ 675,000 ______  ______
Total Income........................................$61,608,832 $44,419,613 $40,323,354

Operating expenses and taxes_______  53,106,594 37,025,347 33,528,136
Interest on debentures_______________  74,395 75,106 75,672

Balance for dividends, &c.............. $8,427,843 $7,319,1601 $6,719,546
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Date
of

Bonds

Size, or \
Par \ Amount 

Value. Outstanding

IN TE RE ST OR D IV ID E N D S .

1902

Girard Point Storage— First M guar p & 1 by Penn R R ------ r 1890
Granby Consolidated Mining S & P— Stock, $15,000,000 auth ------
Great Lakes Towing— Common stock $2,500,000___________

Preferred 7 %  non-cumulative $2,500,000---------------------------
Greene Cananea Copper— Stock, $60,000,000-------------------------
Havana Tobacco Co— Bonds $10,000,000 gold_____________
Illinois Steel— See United States Steel Corporation.
Ingersoll-Rand— Common stock, $5,000,000---------------------------

Pref stock 6%  cum (also as to assets), $5,000,000--------------
1st M $3,000,000 g red 105 beg 1911________________ N.c*&r

International Harvester— Common stock, $60,000,000______
Preferred (also as to assets), 6 % cumulative, $60,000,000.. 

international Mercantile Marine— Stock common $60,000,000
Preferred (as to assets) 6%  cumulative $60,000,000----------
Internat Nav 1st M gold $20,000,000 subj call (text) -FP.c*
I M M coll tr M $75,000,000 red 105 after O ct ’0 7 . . N.c* &r
Fred Leyland & Co first mortgage debentures----------------- r

International Nickel— Common stock $12,000,000 authorized 
Preferred stock 6 % non-cumulative $12,000,000 authorized
First mortgage $12,000,000 gold call at 110--------------------- N

International Paper— Stock common $20,000,000___________
Preferred 6 %  cum $25,000,000 (underlying bonds t e x t ) . .
First cons M $10,000,000 g red after 1907 at 105 conv.U s.c*
Cons M $10,000,000 gold red sink fd conv (text) --T a  c*

international Power— Common Stock $7,400,000___________
Preferred 6 % cumulative $600,000--------------------------------------

International Salt— Stock $30,000,000_______________________
Mortgage gold $12,000,000 red 105 s f $200,000 y r ly .. Usra 1901

1906

1899
1902

1902

1898
1905

$1,000 $2,150,000 
100 13,401,600 
100 1,675,000 
100 1,952,850 
20* V  83,p .3 593 

1,000! 7,500,000

100 
100 

100 &C! 
100 
100 
100 
100 

1,000 
1,000 
£100 

100 
100 

1 ,000  
100 
100 

1,000 
1,000 
$100 

100 
100 

500 &c

3.000.000
4.800.000
2.000.000 

60,000,000 
60,000,000
49.921.800 
51,730,971
19.618.000
52.744.000 

£367,100 
8,822,662 
8,912,626 
9,351 ,836

17.442.800 
22,406.700

9.795.000 
6,000,000

$5,047,000
600,000

18.228.000
6.450.000

Rate
%

3^> 
Q—-M

7 in 1906 
5 g

6 in 1907 
5 S

When Where Payable, and 
Payable. Whom.

Q— J

| Bonds— PrlncU
---- ipal, When Due
by Stocks— Last 

Dividend

Treas. Office. Phila.

Cleveland, Ohio

Oct 1 194'. 
.IJune 29 '07, 3%  
. Jan 15 ’07, 2%  
iju ly  1 ’ 07,1 a  %

J & D Morton Trust Co, N Y  June 1 1922

■j ! m i n i  m i l l - - ,  iju iy i  ’07"
J Office, 11 B’way, N Y  jDec 31 1935

5 g >F & A Company’s Office, N Y Feb 1 1929 
4H  g A  & O J P Morgan & Co, N Y  Oct 1 1922 
4 J & D ;...................................... ........ .........................

6 in 1906 Q— F 43 Exchange Place, N Y  Aug 1 ’07,1 M %
5 g A & O New Y«rk Trust Co, N Y  April 1 1932 

_______  ________Checks mailed July 1 1899, 1 %
6 Q— J do July 1 ’07,1 M % 
6 g F & A  Metropolitan Tr Co, N Y Feb 1 1918
5 g J & J; do do Jan 1 1935

See text.iSee tex t .!---------- ----------------------------- Jan 1906, 1 %
See text.iSee t e x t .__________________________Jan 1906, 1 %
See text.t Q— M !__________________________Dec 1 1906, 1 %

5 g IA & O Office, 170 Broadway Oct 1 1951

Balance 1906-07, as above, $8,427,843; div. (8% ) on stock, $4,344,342; 
total surplus Jan. 31 1907, $12,027,295; deducting $999,000 from patent 
account, leaves total surplus Jan. 31 1907, $15,110,797. Cash Jan. 31 1907 
$3,910,709; accounts receivable and work in progress, $26,717,110; stocks, 
bonds, real estate, & c., $20,424,279; accounts payable, & c., $4,678,942.

D IR E CTO RS.— C. A . Coffin (P res.), Marsden J. Perry, Gordon A bbott, 
Oliver Ames, W . M. Crane, T. Jefferson Collidge Jr., Frederick P. Fish, 
G eo. P. Gardner, Henry L. Higginson, J. Pierpont Morgan, J. P. Ord, 
R obert Treat Paine 2d. S. L. Schoonmaker, Charles Steele and E. W . Rice 
Jr. Treas. is Henry W . Darling; Sec., M. F. W estover. New York office, 
44 Broad St.— (V. 84, p. 1110, 1118, 1184, 1251, 1370.)

GRANBY CONSOLIDATED MINING, SMELTING & POWER CO., 
LTD.— O RG AN IZATIO N .— Incorporated Mch. 29 1901 In British Colum
bia. Owns low-grade copper, &c., deposits; also smelter at Grand Forks,
B .C . V . 79, p. 1644; V . 81, p. 1490. Stock authorzied, $15,000,000; out
standing, $13,500,000; par $100, being changed from $10 in 1906. No 
bonds. Dividends, 1%  paid Dec. 1903; 1906, Jan., May, Sept. and Dec., 
3%  each; 1907, Mch. 30, 2% (quar.) and 1% extra; June 29, 3 % . Report 
for year ending June 30 1906 in V. 83, p . 1095. Pres., Jacob Langeloth; 
S ec., Northrup Fowler. Office, 52 Broadway.— (V. 84, p. 223, 628.)

GRAND RAPIDS GAS-LIGHT CO.— See Amer. Light & Traction.
GREAT LAKES TOWING CO.— O RG A N IZA TIO N .— Incorporated In 

N. J. on July 6 1899 as a consolidation of towboat companies along the 
Great Lakes. See V. 69, p. 79, 593; V . 72, p. 778.

D IV ID E N D S.-1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907.
On com . (% ) ____  0 0 0 0 0 0 0 Jan .,2
On Dref. (% ) ____  7 ZM ZV6 0 0 7 7 Incl.Ju ly ,5K

Pres, and Treas., Edward Smith, Cleveland, O .— (V .83 , p. 1292.)
GREENE CONSOLIDATED COPPER CO.— V . 84, p. 393, 510, 806.
GUGGENHEIM EXPLORATION CO.— V . 83, p. 1415; V . 84, p. S05,
HACKENSACK W ATER CO.— V . 79, p. 2799; V . 84, p. 1117.
HAVANA TOBACCO CO.— O R G A N IZA TIO N .— Incorporated in N .J .,  

on May 28 1902 and acquired per plan, V . 74, p. 1142, control o f the Havana 
Commercial Co., Henry Clay and Bock & Co., Ltd. ,H . de Cabanas y  Carbajal 
and J. S Murias y  Ca. The Amer. Cigar Co., it is understood, owns a con
trolling interest in the stock and $3,500,000 of the $7,500 000 bonds.

Stock, com ., $30,000,000; pref., 5 %  non-cum ., $5,000,000, all outstand
ing; par o f shares, $100. Bonds, $10,000,000 20-year gold 5s, o f which 
$2,500,000 In treasury. Report for cal. year 1906 was in V. 84, p. 567, 628, 
showing net earns, after chges. and exp., $128,994; int. on gold bds,$375,000; 
bal., def., $246,006. Office, 111 Fifth A ve., N. Y .— (V. 84, p. 567).

HE RRING-H ALL-M ARVIN SAFE CO.— O R G A N IZA TIO N .— Incor
porated In N. Y. on Sept. 22 1905, per "plan in V. 80, p. 999. Stock. $700,- 
000, all outstanding; par of shares, $100.

The 1st pref. of old company received par in new stock, the 2nd pref. 
1-6 and the com. 1-30 in amount of new stock.

Gold debentures notes, $410,000 of 6s; maturing to 1915. V. 78, p. 1395.
Report for calendar year 1906, V. 84, p. 692, showed net profits, $102,049; 

charged off for depreciation, $31,666, and for possible losses and mainte
nance, $29,160. Pres., C. U. Carpenter; Vice-Pres., S. S. Evans; Sec., 
Chas. E. H aydock; Treas., A. Proctor Jr. Office, 400 Broadway. N. Y .
—  (V . 84, p. 393. 692.)

HUDSON COUNTY GAS.— See index “ Street Railway”  Section.
ILLINOIS BRICK CO.— V . 83, p. 1101; V . 84, p. 337, 341.
INDIANA NAT. GAS & OIL CO.— See Peo. Gas Lt. & Coke Co. o f Chic.
INGERSOLL-RAND CO.— O R G A N IZA TIO N .— Incorporated in New 

Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 
companies and a majority of the $250,000 stock of the Canadian Rand Drill 
Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phillips- 
burg, N. J ., Easton and Athens, Pa., and Tarrytown and Painted Post, 
N. Y . Application to list, describing properties, securities, & c., was in 
V . 83, p. 1176; see also V . 84, p. 867.

D IV ID E N D S.— Pref., Jan. ’06 to July ’07, lncl., 6%  yearly (J. & J .).
R E P O R T .— Report for year 1906 in V. 84, p. 867, showed: Net earnings 

over depreciation ($369,707), $1,260,229; int. on bonds, $100,000; pref. 
div. (6 % ), $269,901; special reserves, $615,000; bal., sur., $284,328.

O FFICERS.— President, W m. L. Saunders; 1st V .-P .. George Double
day; Treas., W m. R . Grace; Secretary, Fred. A. Brainerd. Office, 11 
Broadway.— (V. 83, p. 1232, 1415; V. 84, p. 511, 806, 867, 999.)

INTERNATIONAL HARVESTER CO.— Incorporated In N. J. on Aug. 12 
1902 and bought out five concerns manufacturing agricultural machines: 
Deerlng Harvester Co. McCormick Harvesting Machine Co., &c. Also 
has large plant In Canada, timber lands, coal, ore, blast furnace and steel 
properties. V . 75. p. 345: V. 77. p. 454, 1877; V . 81, p. 1668: V. 84, p. 696. 
Wisconsin Steel mortgage, V. 85, p. 104.

STOCK.— In Jan. 1907 it was voted to classify the stock Into $60,000,-
000 7%  cumulative pref. stock (also as to assets) carrying dividends from 
Feb. 15 1907 and $60,000,000 common stock, the stockholders receiving 
one share of each class for two shares of old stock. V . 84, p. 106, 162. 
Stock is held In a voting trust, the voting trustees being Geo. W . Perkins, 
Chas. Deerlng and Cyrus H. McCormick. V. 78, p. l i l 2 .

D IVIDEN DS (old stock ).— In 1903, 3% ; 1904 to 1906, 4%  yearly.
E ARN IN G S.— Net earnings, applicable to  dividends in 1906 (partly 

estim ated). $8,622,446, against $7,501,585 in 1905. V. 84, p. 162.
O FFICERS.— Chairman of Board, Charles Deerlng; Pres., Cyrus H. Mc

Cormick; V .-P ., James Deerlng, Harold F. McCormick, J. J. Glessner and 
William H. Jones; Sec. and Treas., Richard F. Howe; Chairman Finance 
Committee, Geo. W . Perkins; Chairman Executive Committee, J. J. Gless
ner. General Office. 7 Monroe S t.. Chicago.— (V. 84, p. 162,696.)

INTERNATIONAL MERCANTILE MARINE CO.— O R G A N IZA TIO N , 
& c.— Formerly Internat. Nav. Co., acquiring Oct. 1 1902 (per plan, V . 74, 
p. 888, 941, 1093; V. 75. p. 1089, 1305), on Dec. 1 1902 W hite Star, Ameri
can, Red Star. Atlantic Transport, Dominion and Leyland lines, having an 
aggregate gross tonnage built or building Dec. 31 1906 of 1,143,291 tons 
(132 ships). V. 82, p. 1373.

STOCK AND BONDS.— Of the stock, $10,067,265 com . and $8,269,029 
pref. on Apr. 24 1907 remained in the treasury (see V. 78. p. 1220). Stock 
is held in a voting trust until Oct. 1 1907, to be extended 5 years if sufficient 
number o f holders consent. Voting trustees, J. Pierpont Morgan, Charles 
Steele, J. Bruce Ismay, Peter A. B. Wldener and W . J. Pirrle. No addi
tional mortgage or increase o f stock can be made without the consent of 
two-thirds In amount of the pref. stock. Dividends on com . stock arc Uni
ted to 10% yearly while any o f the 4>£s of 1902 remain outstanding. 
V. 84, p. 1309, 1370.

Mort. and col. 4 34s are subject to call at 105 after 5 vears. For list o f 
collateral. & c., see application to list, V. 84, p. 1309. The Internat. Nav. 
5s are subject to call at par after 1909 and a s. f. o f $250,000 to $500,000

will retire them annually, beginning May 1 1905. There are £150,200 
Dominion Line debentures.

R E P O R T .—-Report for year ending Dec. 31 1906 in V . 84. p. 1364, 
showed: Total gross earnings, $37,159,213; net, $8,004,035; int. and in
com e tax , $3,795,836; add surplus insurance account, $791,959: pref. bonds 
purch. for sink, fund, $28,597; bal., sur., for year, $5,028,754. In 1905 
gross, $33,362,918; net, $5,906,744. Pres., J. Bruce Ismay; Sec., E. E. 
Parvin.

D IRECTO RS.— Americans.— C. A . Griscom, P. A . B. Widener, Percy 
Chubb, John I. W aterbury, E. J. Berwind, George W . Perkins, John F. 
Archbold, Charles Steele, E. C. Grenfell, J. B. Ismay, J. P. Morgan Jr., 
R t. Hon. W . J. Pirrie, Charles F. Torrey and Harold A. Sanderson.

Office, 9 Broadway, N. Y .— (V. 84, p. 1309, 1363, 1370.)
INTERNATIONAL NICKEL CO.— Incorporated in N. J. Mar. 29 1902 

and acquired control of Canadian Copper Co., with plant at Copper Cliff, 
Ont. (new plant, V. 77, p. 952); Nickel Corporation of London, with mines 
at New Caledonia, and the Orford Copper Co of Bayonne. N. J ., &c. V.
75, p. 1205,1257.

D IV ID E N D S.— On p r e f . , l )^ %  quar. paid Feb. to Aug. 1907, both incl.
R E P O R T .— Report for year ending March 31 1907, in V. 84. p. 1303, 

showed total net income of constituent cos. (excluding two in New Cale
don ia), $2,530,408; infe, on bonds, $490,175; div. on pref. (6 % ), $534,730; 
bal., sur., $1,505,503.

OFFICERS.— Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell; Sec.. Stephen H. P. Pell: Treas., James L. Ashley. Office, 43 
Exchange Place, N. Y .— (V. 82, p. 1210; V . 84, p. 1303.)

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S ., see V . 81, 
p. 2623; V. 67, p. 428, and V. 69, p. 494; also applications to list In V. 67, 
p. 1359, and V . 68, p. 726; V . 80, p. 1482. Daily output about 1,700 tons. 
See prospectus in V . 66, p. 288, and V . 67, p. 177; also official statement, 
V . 69, p. 281. The Continental Paper Bag Co., a majority o f whose $5,000,-
000 stock is owned, owns factory at Rumford Falls, Me.: with capacity about
15,000,000 bags dally. First (quar.) dlv. on com . stock, 1 % , paid June 
1905. V. 70, p. 742: V. 69, p. 494, 908; V . 73, p. 786; V . 80, p. 2624; 
V . 82, p. 103. . The Amer. Realty Co. acquired some 250,000 acres of land 
in Maine and made mtge. for $500,000; outstanding, $404,000. V . 75, 
p. 1205; V. 79, p. 2207.

D IV ID E N D S.— On pref., July 1898 to July 1907 incl., 6 % yearly (1 H % 
quar.) On Dec. 31 1898 paid on com . 1 %; In 1899, 2% ; none since to 
July 1907. V . 69, p. 593, 957; V. 72, p. 1037.

BONDS.— The consol, mtge. 5 %  bonds of 1905 ($10,000,000 authorized 
issue), of which $6,000,000 has been sold to reimburse the treasury for sur
plus earnings used for Improvements and to provide additional working 
capital, are convertible on any interest day since July 1907 and before 
1917 into pref. stock at par. A s.f. o f 2 % of all bonds ever issued is payable 
yearly, after 1907, for which bonds are subject to call at 105 and in
terest after 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V . 80, p .1482.

The consol 6s of 1898 are convertible at holders’ option on any Feb. 1 or 
Aug. 1 before 1910 into pref. stock at par; they cover all “ after-acquired 
realty.”  Annual s. f. $150,000 began Feb. 1 1905. Consols are reserved 
to take up $205,000 Otis Falls Issue below named. Other bonds out:

1 . Int. Paper purch. money. Interest. Where paid. Outst’ lng. Maturity 
Ammonoosuc Lumber 1st M .s.f.4g.M -S N Y , Met Tr Co $220,000 Sept 1 ’ 13
Ontario Paper 1st M ..................6g.F-A  do do 150,000 Feb 1 ’ 18
Rumford Falls Sulphite 1st M .6g.J-J do do 350,000 Julyl ’ 18
Piscataquis Falls P . : 1st M .,s.f.4g.F -A  do do 113,500 Aug 1 ’ 18

2. Old bonds (x assumed).
x Hudson River Pulp &]6g. J-J N Y,Man Tr Co 1,500,000 Jan 1 ’ 18

Paper____________________/  Subject to call at 105 after 1907.
x Otis Falls Pulp Co., 1st M _16g.M -N  Bost.Old Col Tr. 205,000 M ayl ’ 16 

Old Colony Tr Co, trusteej Subject to call at 105.
Olcott Falls C o ._____ _________ 5g.M-S N Y . Met Tr Co 389,000 Mar 1 ’ 19

R E P O R T .— Report for year ending June 30 1906 In V. 83 p. 1036.
Fiscal Gross Cost raw ma- Interest, Dividends. Balance, 

year. income. terials,mfg.,&c. taxes,&c. (6 %) on pref. surplus.
1905-6.$21,837,816 $18,679,297 $1,172,978 $1,344,402 $641,139
1904-5. 20,908,666 17,640,198 1.130,350 1,344.402 793,715

D IR E CTO RS.— Hugh J. Chisholm (Pres.), A . N. Burbank (1st V .-P . 
and TYeas.), A. R. Flower, F. B. Jennings, Warren Curtis. T . S. Coolldge.
D. O. Mills, G. F. Underwood, H. A. W ilder, Ogden Mills, Frederick S. 
Flower and W . A. W hitcom b. Secretary is E. W . Hyde. Office, 30 Broad 
St., N. Y .— (V. 83, p. 1036, 1039; V. 84, p. 696, 1371.)

INTERNATIONAL POWER CO.— O R G A N IZA TIO N .— Incorporated In 
New Jersey 011 Jan. 14 1899. Controls American & British Manufacturing 
Co., with plants at Providence, R . I ., and Bridgeport, Conn. (V. 68. p. 671; 
V. 84, p. 800) and Alabama Consol. Coal & I. Co.. with coal and iron mines, 
furnaces, ovens, &c., in Alabama (see statem’t in this Section; V. 80. p. 654, 
872). Owns Amoskeag Fire Engine Co., engines manufactured by Man
chester Locom otive W orks, Manchester, N. H. (V. 81, p. 1317). Controls 
American Oil Engine & Ship Building Co., with plant at W orcester, Mass., 
and Trinity Zinc, Lead & Smelting Co., with mines at Carthage, M o., a mill 
thereon being erected in April 1906. Also owns large holdings In American 
Diesel Engine Co. V . 79. p. 503, 215.

D IV ID E N D S.—  1900. 1901. 1902. 1903. 1904. 1905. 1906.
P referred.....................% 6 7 ^  8 M Nil. 6 16 Jan., 1
Common____________ % 0 0 2 0 0 Oct.. 1 Jan., 1

Pres., Joseph H. Hoadley, 78 Broadway, New Y ork .— (V. 83. p. 216.)
INTERNATIONAL SALT CO.— O RG A N IZA TIO N .— Incorporated in 

New Jersey In Aug. 1901 and acquired a majority of the stock of tne National 
Salt Co. and Retsof Mining Co., per plan V. 73, p. 724; V . 75. p. 551, 736; V.
76, p. 755; V . 77, p. 1228. On May 25 1904 the National Salt C o.’s proper
ties were purchased at judicial sale; successor International Salt Co. of New 
York, with $750,000 stock. V. 78, p. 2014: V. 80. p. 1056: V. 81. p, 1378. 
New plants and processes, V . 83, p. 1101, 1593; V. 84, p. 53, 802.

D IV ID E N D S.— On Dec. 1 1905, 1% ; 1906. 4%  (Q.-M.) In Dec. 1906 
dividends were temporarily suspended. V. 83, p. 1593; V. 84, p. 53.

BONDS.— Of the 5s of 1901 ($12,000,000 authorized Issue), one-sixtieth 
of amount issued Is to be retired each year by sinking fund and canceled; 
to May 1906, $445,000 had been retired. V. 82, p. 1443.)

Underlying bonds, $160,000 Hutchlnson-Kansas Salt Co.. due Jan. 1 
1912 and Retsof Mining Co., $1,000 gold 5s due Oct. 1925, $2,500 000 
(Int. J. & J. at Knickerbocker Trust Co.. N. Y ., trustee). Report for year 
ending Feb. 28 1907, V. 84. p. 802. Pres., E. L. Fuller: Vice-Pres.. M. M. 
Beldlng Jr.; Treas., Mortimer B. Fuller: Sec., H .D . Fuller. Office, Scraa- 
ton. Pa.; N. Y. Office. 170 Broadway.— (V. 84, p. 53, 802, 806.)

INTERNATIONAL SILVER.— O RG AN IZATIO N , &c.— Incorporated In 
Nov. 1898 under laws of N. J. and acquired silver-plating properties— see 
V . 67, p. 1160: also V. 68. p. 232, 334, 1024; V. 76, p. 106. Also has a large

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ju l y , 1907.} INDUSTRIAL STOCKS AND BOND&.
MISCELL A NEO US.

For explanation of column headings, & c., see notes on 
first pag» of tables.

Dale
of

Bonds

Size, or j 
Par | Amount 

Value. \Outstanding

International Silver— Stock com m on $11,000,000___________ 1
Stock preferred 7 %  also as to assets $9,000,000_____ _____
Dividend scrip {V 7 6 p 106)....... ............................ ........................
First M $4,500,000 sink fund called at 110 begin 1901..N .c*
Debentures $2,000,000 gold redeemable at par____________ j

International Steam Pump Co— Com stock $24,000,000 _.Ta
Preferred stock 6 %  also assets cum $15,000,000 ____Ta
Debentures $3,500,000 (conv Into com stock) red 105 beg- ’08 
W orthington preferred stock 7 % cumulative (see also text) 
Holly Mfg 1st M $700,000 gold guar p & 1 end (V 73 p 1117) 

Jefferson & Clearfield Coal & Iron— Pref stock 5 % non -cu m ..
First mortgage gold sinking fund drawn at 105______ G.c*
Second mortgage gold sinking 4ind drawn at 105 -. Usra.c*

Kansas City Stock Yards— Stock' $9,000,000 authorized____!
Convertible bonds__________________________________________ j

do do __________________________________________ I
Keystone Telephone Co— 1st M gold red (oth bonds te x t ) - -K

Gold notes (secured) red. tex t____________________________
Kings County Electric Light & Power— Stock $10,000,000.

First mortgage gold $2,500,000 _____________________ Ta.c
Purchase money M gold sec by Ed stock &c (V 76 p 47)Ce.c* 
Edison Elec 111 cons M (now first) $10,000 OOO g o ld .. Mo.c*

Knickerbocker Ice— Common stock $4,000,000_____________ |
Preferred stock $3,000,000 (text)___________ .._____________
First mortgage gold redeemable 105_______________________
Refunding mortgage $6 000,000 gold____________________F.C
Collat. gold notes $1,500,000 red. 101_____________________

$100
100

1898
1903

1903
1901
1896
1896
1900
1903
1905
1907
1897
1898 
1898

1898
1906
1906

1,000 
1,000 

100 
100 

1 ,000 
100 

100 &c 
100 

1,000 
1,000 

100 
1,000 
1,000 

1,000 Ac 
1,000 

100 
1,000 
1,000 
1,000 

100 
100 

1,000

1 Idoo Ac.

$9,944,700
6.607,500
1,085,343
3.639.000 
2,000.000

17,762,500
11,350,000

3.500.000 
2,000,000

700.000
1.500.000 
1,355 ,000 
1,000,000
8.117.000

224.000 
659 000

4.485.000 
6U0.000

10,000,000
2.500.000
5.176.000
4.275.000
4.000.000
3.000.000
1.930.000 

See text.
1.500.000

IN TEREST OR D IV ID E N D S .

Rate
%

Bonds— Prlnci- 
■pal, When D ue. 

When (Where Payable, and by j Stocks— Last 
Payable. Whom. Dividend.

See text. 
None 

6 g 
6 g 

See text. 
6 in 1906

6 e
7
5 e
5
5 g 
5 g 

6 In 1906 
5 
5
5 g
6 g

8 In 1906
5 g
6 g
4 g 

See text. 
6 in 1906

5 g5 g 
5 g

Q— J Checks mailed
J A DfAmer Exch Nat Bk, 
J & J do do

Q— J !Checks mailed 
Q— F do

&
1 &

& 
i* &

&
A 

Q— F

J Trust Co of Amer, N 
N Checks mailed 
JjCt Real B & T Co, 
A Checks mailed 
D,36 W all Street, N Y 
D do do

July 1 ’07,1 H % 
At will 

N Y| Dec 1 194 8 
Jan 1 1933 
I Apr 1 1905, %  
Aug 1 '07.1 H %  

Y ; Jan 1 1913
May 1 1907,3J6 

N Y!Jan 1 1921
Feb 15’07 ,2 % 
June 1 1926 
June 1 1926 
May 1 ’07,1 M %

F & A . . . ........................................
J & J Fisk & Robinson. N Y 
M & S do do

Q— M [Checks mailed 
A & OiTrust Co of Amer, N Y 
A & O 1 Central Trust Co, N Y 
J A J Morton Trust Co. N Y 
See text.IChecks mailed 
J & J!Checks mailed 
A A 0 ; Central Trust, N Y & Chi
F & A First Tr & Sav Bk, Chic

Aug 1 
July 1 
Mar 1 
June 1 
Oct 1 
Oct 1 
Jan 1 
Nov 15 
Jan 3 
April 1 
Feb 1 
Feb 1

1913
1936 
1910

1907,2 %
1937 
1997 
1939

1906,4% 
’07, 3%  

1928 
1946 
1909

sterling silver output. See V . 68, p. 334, as to rights of capital stock, plants, 
Ac. V . 67, p. 1160; V. 68, p. 1024; V. 71, p. 545; V  82, p. 990. Litiga
tion, V . 82. p. 1044; V . 84, p. 223.

STOCK, &c.— In Jan. 1903 purchased all the stock of the U. S. Silver 
C orp ., which had acquired $9,068,400 oommon and $515,800 preferred stock 
o f the Internat.Silver Co.and all the stock of C .R ogers* Bro. V .76,p .106. 
Suit V .84, p .341. Underlying bonds $127,600 Holmes & Edwards 1st 6s.

DIVIDEN DS on pref., 1 % % , paid Apr. 1900; in 1901. none; Jan. 1902, 
to  Jan. 1907, both incl., 4%  yearly (1% Q .-J.); in April and July 1907,
1 % , and in Mch. 1907 1% extra; also in Jan. 1903 scrip for unpaid divi
dends (21 M % ) to date, $1,085,343. V . 76, p. 106.

Report for year ending Dec. 31 1906, with bal. sheet, In V. 84, p. 567, 
showed net earnings $1,338,156; int. on bonds, $330,797; div. on pref. stk. 
(4 % ), $263,324; depreciation, $205,316; written olT from plant investment, 
$400,000; bal.. sur., $138,719. Pres., Geo. H. W ilcox; Treas., Geo. M. 
Curtis, 11 Maiden Lane, N. Y .— (V. 84, p. 751.)

INTERNATIONAL STEAM PUMP CO.— O R G A N IZA TIO N .— Incor
porated on Mch. 24 1899 under the laws of New Jersey as a consolidation o! 
five companies estimated to do 90 % of the steam pump business of the coun
try, exclusive of high duty engines. Official statement in V . 68, p. 723; 
V . 72. p. 673; V. 71, p. 545; report, V . 75, p. 82; V. 76. p. 1146. New fac
tory at Harrison, N. J ., was-completed in 1904. V . 79, p. 210. In May
1906 the entire stock of the Power A Mining Machinery Co. was acquired. 
V . 82, p. 1044, 1159; V . 83, p. 754, 1410.

STOCK.— Stock authorized, $24,000,000 common and $15,000,000 as 
increased by $5,500,000 common and $2,500,000 preferred in May 1906 
to acquire the Power & Mining Machinery Co. V. 82, p. 1044, 1159. 
Div. on pref. Aug. 1 1899 to A ug. 1 1907. both incl., 6%  per annum (1 M % 
Q .— J .); on com m on, July 1901 to July 1904, incl., 1% quar.; Oct. 1904, 
H % ; In 1905, Jan., > j% ; April, H % : none since to July 1907. V. 81, 
p. 34. The stock unissued is set apart to retire the $2,000,000 7% cum. 
preference shares o f Henry R . W orthington Co. and £161,950 6% deben
tures and $485,000 8%  pref. shares of Blake & Knowles Co. Holly Mfg. Co. 
bonds see V. 73, p. 1117

Debentures are convertible Into stock at option of holder. V. 75, p. 1305, 
1357; V . 76. o . 106, 215; V. 77, p. 2393; V. 81, p. 268.

R E P O R T .— Report for year ending Mch. 31 1907 given in V . 85, p. 96, 
showed net profits, $1,922,013; dividend on pref. (6 % ), $681,000; int., A c., 
$573,689; bal., sur., $667,324. Pres., John W . Dunn; Tteas., Nathan 
Fleischer. Office, 114-118 Liberty S t., N. Y .— (V. 84, p. 1431; V . 85,p. 95)

IRON STEAMBOAT CO OF NEW JERSE Y.— See issue Of Oct. 1906.
JEFFERSON & CLEARFIELD COAL *  IRON CO.— O RG AN IZATIO N . 

— Organized under the laws of Pennsylvania in May 1896. See V. 62, p. 
908; V . 63, p. 115. An ally o f Buffalo Rochester & Pittsburgh R R . See 
“ Railroads." Maximum amount so far shipped In one year, 2,595,161 tons.

STOCK.— The $1,500,000 common and $300,000 of the $1,500,000 of 5 % 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common m ostly pledged as security for Its bonds; V. 75, p. 1357).

D IV ID E N D S.— On pref. In 1897, Aug., 5% ; 1898 to Feb. 1907, 5% 
yearly (F. A A .). Dividends on common In 1900, 5 %; 1902 to 1905, both in
clusive, 5%  yearly (paidin August); in 1906, none.— (V. 75, p . 1357.)

BONDS.— The sinking fund is 3 cents for each ton of coal mined, the

Payments not to  be less than $50,000 per annum. Estimated that lstsw ill 
e retired In 23 years and 2nds in 28 years 6 m onths.— (V. 75, p. 1357.)
JONES & LAUGHLIN STEEL CO.— V. 83, p. 1593.
KANSAS CITY, MO., GAS CO.— Organized in Apr. 1897 In Missouri and 

acquired all the property, franchises. A c., of the Kansas City Gas and Mis
souri Gas c o ’s. Leased N ov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers Int. on bonds, sink, fund, taxes and dividends on stock (pay
able Q.-M.) at 2% for 1st year, 2 }4%  for 2d year, 4%  for 3d year and 5% 
for 5th year and thereafter. The 5%  rate begins Dec. 1 1910. See 
V . 84, p. 1371. Capital stock, $5,000,000, of which United Gas Im pt. 
owns a m ajority; par, $100. Bonds outstanding, $4,250,000 gold 5s due 
April 1 1922, subject to call at 105. Interest is payable A. & O. at N. Y . 
office of Guaranty Trust Co. or M. A N . in London. V. 65, p. 277;V.67,p.28.

Report for year ending Apr. 30 1905, V. 80, p. 2456: net, $428,117: Int., 
$204,638; bal., $223,479. Pres., Hugh McGowan.— (V. 84, p. 1371.)

KANSAS CITY STOCK YARDS CO.— O R G A N IZA TIO N .— Incorporated 
In Missouri in 1900 as successor of old co. of same name. Owns 175 acres 
used for stockyards purposes. Stock, $9,000,000, o f which $750,000 re
served to retire the $750,000 convertible bonds of 1903 and $224,000 for 
bonds of 1900. Dividends of 6 % yearly paid for manv vears (Q .—-F.) to 
May 1907, incl. Chairman, Charles Francis Adams, 50 State St., Boston; 
Pres., C. F. Morse; Sec. and Treas., E. E. Richardson, Kansas City.—  
(V . 79, p. 2089.)

KEYSTONE TELEPHONE CO. PH ILADELPH IA — Owns “ indepen
dent”  (of Bell) telephone system. Operates under a perpetual charter 
from State of Pennsylvania and perpetual franchise from City of Phila
delphia. Six exchange buildings In Philadelphia, and extensive conduit 
system of about 12,000,000 feet o f tile duct, located in 283 miles of streets. 
Also controls about 40 municipal and township franchises through owner
ship of Keystone State Tel. & Teleg. Co.,!with over 1,600 miles o f toll-line 
circuit and conduits in over 7 miles o f streets. In Apr. 1906 acquired the 
Eastern Teleph. & Teleg. Co. o f  Camden, N. J ., with 7 exchanges located 
at Camden, Gloucester, Cape May City and several smaller places. Through 
this acquisition obtained control of the Camden & Atlantic Telephone Co. 
V . 84, p. 218. Total telephones in use aggregate 26,000.

Stock, $2,500,000, all owned by  Keystone Tel. Co. of N. J Majority 
com m on stock (pref. has no voting power) of N. J. Co. held in voting trust 
expiring July 1 1912 (Geo. H. Burnham Jr. of Philadelphia, Chairman).

Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908; $4,485,000 have been sold to Fisk & Robinson of New York tolpay all 
obligations for construction of plant and to furnish capital for extensions 
and betterments; $2,500,000 are reserved to acquire securities o f other tele
phone companies, under severe restrictions, and the remainder for future 
purposes at not over $600,000 yearly. V. 81, p. 34.

Gold 6%  notes ($600,000) are secured by deposit with the trustee of 
$720,000 first mtge. bonds. They are redeemable Mch. 1 or Sept. 1 1909. 
V. 84, p. 870.

Coll. trust 6s ($300,000 auth .), $297,000, secured by East. Tel. & Teleg. 
stock, due $30,000 yearly to  Apr. 1, 1916; East. T. & T. 5s, $250,000 due 
Dec. 1. 1922.

EARN IN G S.— 11 m os., f 1906-07...........Gross, $908,311; net, $430,764
•TulJ  1JE° 31, \ 1905-06----------Gross, 746.240; net. 334,188R E P O R T .— Report for year end. June 30 1906 in V. 84, p. 218 |

Directors— N. T . Folwell (Pres.), James Collins Jones (V .-P .), F. W ay- 
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper, Geo. 
Kessler, Huelings Llppincott, Michael Murphy, Jacob E. Ridgway Percival
E. Foerderer. Main office, 135-141 So. Second St., Phila.— (V. 84 p .1251.)

KINGS COUNTY ELECTRIC LIGHT & POW ER.— Acquired in 1898, per 
plan In V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il
luminating 6o . of Brooklyn, thus uniting all the electric-lighting business 
In Brooklyn, N. Y . See V. 69, p. 177, 957; V. 70, p. 483: V. 80, p. 2216

SEC U RITIE S.— The authorized stock was increased in 1905 from 
$5,000,000 to $10,000 000; of the new stock, $3,200,000 being subscribed 
for by stockholders at par early in 1906 and $1,800,000 early In 1907. V .
83, p. 1232; V. 84, p. 393.

The $5,176,000 purchase money bonds are secured by deposit of $5,000,-
000 Edison stock in trust, by a 2nd mtge. lien on the Kings County plant as: 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund t o  
be invested In securities approved by the committee: see V . 67, p. 482, 1309. 
As to Edison Co.’ s con. m tge., see V . 67, p. 482. 842; V . 71, p. 493, 868.

D IV ID E N D S.— June 1900 to Mch. 190 3 ,1 M %  quarterly; since. 2 % quar.,
R E P O R T .— Report for calendar year 1906 in V. 84, p. 393, showedr. 

Net earnings of Edison Co. under lease, $580,576; Int. from investments, 
A c., $48,450; div. on stock (8 % ), $592,000; bal., sur., $37,026. Pres.,.
A . N. Brady; 1st V .-P ., A . M. Young; 2d V .-P . and Gen. M gr., W . W . Free
man; Sec., J. H. Evans; Treas., P. R . Atkinson. Office, 360 Pearl St.,. 
Brooklyn, N. Y .— (V. 83, p. 1232; V . 84, p. 393.)

KNICKERBOCKER ICE CO OF CHIC AGO.— O R G A N IZA TIO N .—  
Incorporated in Illinois in 1885. V. 77, p. 254; V. 82, p. 1325.

In Dec. 1906 the Western Ice Co., incorporated in New Jersey with 
$15,000,000 authorized stock (present issue $5,000,000), made an agree
ment with Thomas, Maclay A Co. to  purchase a m ajority of the stock. 
The company has an authorized issue of $30,000,000 gen. and coll. mtge. 
5%  goldbonds.of which $5,500,000tobe presently issued. The firm offered 
the stockholders (per plan in V. 83, p. 1527) the right of exchange for new 
securities as follows: For each share of pref. stock 90%  in gen. and coll. 
5sand $25 in stock,and for each share of common stock 80% in bonds and 
$45 in stock. A  stockholders’ protective committee (J. N. W allace, Pres. 
Central Trust Co., N. Y ., Chairman), opposed the plan. V . 83, p. 1527, 
1593; V . 84, p. 341, 629.

STOCK.— Common stock, $4,000,000, all outstanding; par o f shares, 
$100. Preferred is 6%  cumulative but not preferred as to assets, and is 
convertible into common stock at option of holder.

D IVIDEN DS ’98. ’99. ’00. ’01. ’02. '03. ’04. ’05. ’06. ’ 07,
Common (% )__________  0 bM 1 0 0 0  0 0 4
Preferred (% )_______ ------------------------ 6%  yearly to Jan. 1907----------------------

BONDS.— Refunding mtge. dated 1906 secures $6,000,000 of 5%  re
funding bonds, o f which $2,299,000 is deposited to secure $1,500,000 5%  
3-year gold notes. V. 82, p. 932, 990. Other coll. for notes, V. 83, p. 439.

R E P O R T .— Report for year ending Dec. 31 1905 in V . 8 2 ,p. 3 9 0 ,showed: 
Net earnings, $391,951; bond interest, $98,492; div. on pref. (6 % ), $179,- 
757; bal., sur., $113,702. In 1904, net, $384,528; bond interest, $97,090

OFFICERS.— Pres., John S. Fields: Treas., Alexander Dahlman; Sec. 
W m . A. Walter. Office, 171 La Salle St., Chicago.— (V. 84, p. 341.)

LA BELLE IRON W ORKS.— O R G A N IZA TIO N .— Incorporated In West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O ., embracing 2 blast 
furnaces, open-hearth steel plant having 9 50-ton furnaces, skelp, pipe and 
plate mills: an 84-lnch plate mill, cut-nail factory, coal and ore lands; also 
plant at Wheeling, West V a., embracing two skelp mills and cut-nail fac
tory. V. 77, p. 1228, 1535; 1749; V. 80, p. 1365; V. 83, p. 627.)

D IVID EN D S.— May 1905 to Nov. 1905 1J4% quar.; Feb. 1906 to A ug.
1907, 2% quar.; also Jan. 1907, 8%  in stock. V. 83, p. 627; V .8 4 , p. 53.

BONDS.— Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par 
beginning 1908. further amounts by lot at com pany’s option at 105. 
Dollar Sav. A Trust Co. o f Wheeling, W . V a.. trustee. V. 77, p. 1749.

R E P O R T .— Report for year ending June 30 1906 in V. 83, p. 625, showed 
Net profits, $1,856,980; bond interest, $150,000; dividends (7 )^ % ), 
$516,450; bal., sur., $1,186,629. Pres., Isaac M. Scott: Sec., H. D. W est
fall; Treas., R . C. Kirk. Directors, Sept. 1906, V. 83, p. 627. Office 
Wheeling, W . V a.— (V. 83, p. 496 625, 627; V. 84, p. 53.)

LACKAW ANNA STEEL CO.— O R G A N IZA TIO N .— Incorporated in 
New York on Feb. 15 1902. The properties (see V . 77, p. 34; V . 74, p. 1142; 
V. 76, p. 161, 437; V. 80, p. 1916; V . 81, p. 1668; V. 84, p. 393, 510, 689) are

(1) Plant situated at West Seneca, near Buffalo, N. Y ., to manufacture
plate and all classes of structural steel and other materials In addition to 
steel rails and billets, to have a capacity o f not less than 1,250,000 tons of 
finished product per annum; (2) ore properties in Minnesota, Michigan, 
Wisconsin and New York, stated to have 56,000,000 tons of ore in sight
(3) 21,720 acres » f  bituminous coal lands (coal rights and in fee) in Penn
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa., an inter
est In the Cornwall R R . and Cornwall Iron Co., the first-named being leased, 
and about one-third of the stock of the Cornwall A Lebanon R R .

In Dec. 1906 acquired Ellsworth Coal Co., owning over 15,000 acres o f 
coal in Washington Co.. Pa. V. 83, p. 1593; V. 84, p. 269, 393.

STOCK.— Stock authorized, all common, $60,000,000; par of shares, 
$100; of this, $34,971,400 is outstanding, full paid, and $28,600 Is held for 
exchange, share for share, for Lackawanna Iron A Steel stock; and $15,- 
000,000 of the remaining $20,000,000 is reserved to retire convertible bonds. 
V. 76, p. 869.

BONDS.— The 1st mtge. gold 5s of 1903 (limited to  $15,000,000) are se
cured by a 1st lien on the West Seneca plant and the stocks of other corpora
tions owned. They are convertible Into stock, dollar for dollar, at par, 
at holder’s option up to  Apr.il 1 1915. V. 77, p. 34; V . 76, p. 437.

The 30-year 1st consol. 5s ($30,000,000 authorized issue) o f 1905 cover all 
the property o f the company owned or to  be acquired, including the stock 
of the Negaunee mine. Of the bonds, $15,000,000 is reserved to retire the 
1st 5s. In 1905 $10,000,000 5-yr. 5%  gold notes were sold, subject to call 
on any Interest day at par, secured by pledge of $12,500,000 o f the 1st 
consols. V . 80, p. 225, 475. In 1907 $5,000,000 2-year 5%  notes were 
sold, secured by deposit of $2,500,000 consols, $1,000,000 (entire issue) 
o f Ellsworth Collieries stock, $100 000 (entire Issue) of Lake Erie Co. stock 
and equity In $12,500,000 consols, deposited under notes o f  1905. They are 
to be secured by any new mortgage. V. 84, p. 394.

There are also outstanding $1,775,000 Lackawanna Iron A Steel 30-year 
5s due Feb. 1 1926, Farmers’ Loan A Trust C o., trustee, covering property 
in Pennsylvania. V  76, p. 385.

The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure 
$2,000,000 purchase money notes and $6,000,000 sink, fund purchase 
money bonds. These securities are guaranteed, prin. and int., by the 
Lackawanna Steel Co. V. 84, p. 393, 510. The Lake Erie Co., whose stock 
is practically all owned, has issued $1,100,000 sink, fund 5s, o f which 
$300,000 paid off. V . 84, p. 689.

R E P O R T .— Report for year ending Dec. 31 1906 in V . 84, p. 689 (see also 
V. 84, p. 269), showed: Gross sales and earnings, $28,989,639; gross incom e, 
incl. miscellaneous, $6,430,415; Int., deprec., lm pr'ts, rentals, A c., $4,322.- 
476; bal., sur., $ 2 ,1 0 7 ,9 3 9 .........................................................................................
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La Belle Iron Works— Stock $7,500,000 authorized_________
First mortgage $2,500,000 gold redeemable (text)_________

Lackawanna Steel— Stock $60,000,000 authorized___________
First mortgage gold redeemable convertible (text)____F.c*
Five-year secured gold notes $10,000,000 redeemable at par 
Two year secured gold notes $5,000,000 redeem p ar..C e.c*  
First consol M $30,000,000 gold redeem at 105 after Mch '15
Ellsworth coll pur. m oney notes, guar p& l____ /E qua lly ! F

do do pur. money bonds gu p&l s f ___1 secured.]
Lake Erie coll trust mtge gold guar p & l ,  red 102 K ------ Ta

Laclede Gas Light— First mortgage gold_____________ Ce.c*
Refunding and extension mortgage $20,000,000 gold____ c*
Coupon notes gold_________..______________________________

Lake Superior Corporation— Stock $40,000,000_____________
First mortgage $10,000,000 gold______________________ Usm
Income mortgage $3,000,000 gold__________________________
Bonds of subsidiary companies (see tex t)__________________

Lanston Monotype Machine— Stock $5,000,000 authorized..
Lehigh Coal & Navigation— Stock $17,378,500______________

First M canal 6,030 acres coal and 76 miles L & S R R ____r
First M gold Lehigh & Susq R R  (V 64 p 41) gold____FP r
Second M (1st M Nant RR) (V 65 p 367) gold_________c*
Cons 3d M Canal Coal & 122 m RR; 2d M 26 m R R _.F P .r
General mortgage for $15,000,000 gold_____________ FP.r
Fund & Imp M $7,500,000 g (Ser A) $2 ,9 62 ,0 0 0 ..PIP c* 

Mackay Companies— Common shares 550,000,000 authorized 
Pref (also as to assets) 4 %  cum $50,000,000 auth red 106. 

Manufacturers Light & Heat— Stock $25,000,000 (bonds text)

Date j
°f \ Bonds

Size, or j -
Par Amount 

Value. Outstanding

IN TEREST OR D IV ID E N D S .

Rate i When Where Payable, and 
% j Payable. Whom.

1903
1903 
1905 
1907 
1905 
1907 
1907 
1905 
1889
1904 
1901
1904
1904

1864
1867
1867
1871
1884
1898

$100 
500 &c 

100 
1,000; 
1,000 
1,000 
1,000

1,000! 
100 &c 

1,000 
1,000 

100 
1,000 
l . o o o j

20
50

Various 
Various 

500 &C; 
1,000 
1.000 
1,000 

100 
100 

50

$7,436,880
2.500.000 

34,971.400
15.000.000
10.000.000
5.000.000 

See text.
2.000.000 
6,000,000

800,000
10,000,000
7.400.000 
1,000,000

40,000,000
9.043.000

6 g

5 g 
5 g 
5 g
5 g

I Bonds— Princi-
—  pal. When Due. 
bVj Stocks— Last 

Dixidend.

Q—F ------------ ---------
J & D; Pittsburgh or Wheeling

Aug 1 1907,2 % 
Dec 1 1923

A & O Office, 2 Rector St, N Y April 1 1923
M & S do do jMch 1 1910
M & Si do do Mch 1 1909
M & S! do do jMch 1 1935
________ I do do Dec 31 1910

5 J & Ji do do Jan 1 1927
5 g  M & N do do May 1 1920
5 g Q— F 30 Broad St. New York May 1 1919
5 g  A  & O do do April 1 1934
5 g  F & A  do do Feb 1 1911

J & D 
3 ,000,000iUptO5 % Oct 1

5 g Amer Exch Nat Bk. N Y| June 1 1944 
5%  paid Oct. 1. 1906 Oct 1 1924

4,973 
17,378 

5,000 
1,992 
1,842 
2,470 
3,686 
4,208 

41,380 
50 000 
20.871

,4 00 
,500 
.000 
,833 
,500 
,750 
,000 
,000 
,400 
,000 
,400

4 In 1906 
8 in 1906 

4y2 
4 g 
4 g 
7
4H  g 
4 g 

See text. 
4

See text.

Q— J
Q— F 

J 15 & D 
J & D 

Q— F 
J & J 

Q— J 
Q— J 
Q— J

o ........................
N  Office, Philadelphia.

do 
do 
do 
do 
do 
do

Boston, 
do

Checks mailed

Apr 15 '07. 2 % 
May 27 ’07, 4%  
July 1 1914 
April 1 1914 
June 15 1914 
June 1 1911 
May 1 1924 
July 1 1948 

Canada & Lond July 1 ’07, 1 % 
do ! July 1 '07 , 1%

do
do
do
do
do
do

Oct 2 0 ’06.1 H

OFFICERS.— Pres., E. A . S. Clarke; V .-P ., Moses Taylor; V .-P . and Gen. 
Mgr., Charles H. McCullough Jr.; Treas., J. P. HIgginson; Sec., F. F. 
Graham; Comp., Marshall Lapham. N. Y . office, 2 Rector Street.

Directors— J. J. Albright, C. Ledyard Blair, E. A. S. Clarke, Mark T . Cox. 
Warren Delano Jr., G. R . Fearing Jr., B. S. Guinness, Edmund Hayes, 
Adrian Iselin Jr., Samuel Mather, J. G. McCullough, D. O. Mills, Moses Tay
lor Pyne, John J. Mitchell, James Speyer, H. A. C. Taylor, Moses Taylor. A . 
M cK. Twom bly, Cornelius Vanderbilt. Robert B. Van Cortlandt, Henry 
W alters.—  (V. 84, p. 269, 394, 511, 689.)

L A C L E D E  GAS L IG H T .— O R G A N IZA TIO N .— Incorporated In 1857 
and In 1889 secured control o f all the other gas companies in St. Louis. Op
erates under perpetual franchises. In 1903 North Amer. Co. acquired con
trol. V. 76. p. 545, 922; V . 78, p. 1273; V. 80, p. 1000.

STOCK.— Preferred, 5 %  cumulative, $2,500,000; com m on, $17,500,000 
authorized, outstanding, $8,500,000; par of shares, $100. V . 78, p. 823.

DIVS.—  ) ’95-97. ’98. ’99. ’00. '01. ’02. ’03. ’04. ’05. ’06. 1907.
P f., 5 % cum }■ 7 8 5 5 5 5 5 5 5 5  June, 2J4 
Common -% J 0 3 3 4 4 4 4 5  5 5 Incl.J ’n e ,2 ^

BONDS.— See application to Stock Exchange In V. 49, p. 657. 
w- Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; 
Bankers’ Trust Co. of N. Y . and Mississippi Valley Trust Co. of St. Louis, 
trustees), $7,000,000 have been issued, $10,000,000 are reserved to refund 
the outstanding bonds due 1919 and $3,000,000 for not exceeding 85 % of 
cost of future extensions and improvements. See V . 78, p . 1273.1395; V . 79, 
p. 1644; V. 80. p. 470; V. 83. p. 1169.

ANN U AL R E P O R T .— For year ending Dec. 31 1906 (V. 84, p. 807), 
gross earnings, $3,524,440; net, $1,495,083; Int. on bonds, $836,319; bal., 
sur., $658,764; div. on pref. (5% ) calls for $125,000, and 5% on com m on, 
$425,000 yearly. New York office, 50 Broad St.— (V. 84, p. 807.)

L A K E  S U P E R IO R  C O R P O R A T IO N .— O RG A N IZA TIO N .— Incorpor
ated in New Jersey on May 19 1904 as successor, per plan V . 77, p. 1296, and 
V . 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly 
or through Its ownership of the Ontario Lake Superior Co. all the capital 
stock of the various corporations centering about Sault Ste. Marie Canada, 
(See list in Section of Jan. 1904, and compare V . 77, p. 771.) Bounty 
on steel, V . 83, p. 627. 1413, 1526. Rail production 1906, V . 82, p. 1269.

The plants include: Bessemer steel works and rail mill with capacity for 
producing about 600 tons of rails per day; two blast furnaces of about 400 
tons daily capacity: two open-hearth furnaces of about 180 tons per day; 
by-product charcoal plant of twenty retorts and fifty-six bee-hlve kilns; 
Helen iron ore mines; 106 miles o f railroad completed and in opera
tion; 9 ore, freight and passenger steamships, nickel and copper mines and 
smelters, ferro-nickel roasting plant, sulphurous acid works, machine shops, 
forge, iron and brass foundry, car-bulldlng shops, two saw-mills o f 160,000 
feet dally capacity, veneer mill, ground wood-pulp mill of daily capacity of 
100 tons sulphite pulp mill o f 60 tons dally capacity, water works and elec
tric light plant, two electric street railways, two water-power canals of 
60 000 and 20.000 horse-power and ferry across St. Mary’s River. See also 
V . 79, p. 1026; V. 81, p. 977: V 83, p. 1096.

BONDS.— The 1st mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) 
are secured by all the property of the com pany, Including the equity over the 
Hen of the $2,000,000 Canadian Im provem ’t notes (see below) In the securi
ties deposited thereunder, upon payment of which the bonds will become 
a first lien thereon. First div. on Incomes, 5 % , paid Oct. 1 1906. V. 83, 
p. 627.The Canadian Improvement Co. (V. 78, p. 1551, 1784), which provided 
the balance of the cash requirements of the plan above the amount received 
from all other sources, including $1,000,000 cash working capital, secured 
from the Province of Ontario a guaranty of Its $2,000,000 2-year 5%  notes 
of which one-half paid off May 1 1906, remainder extended to Oct. 1 1907. 
(See V. 77, p. 771; V . 82, p. 1044, 1104; V. 83, p. 1101; V. 84, p. 870, 1310.)

The Michigan Lake Superior Co., a majority o f whose stock is owned, is 
In receiver's hands; it has outstanding $3,500,000 1st gold 5s due May 1 
1949 On the other properties there are In all $1,013,572 bonds. (See 
V . 82, p. 573; V . 83, p. 382, 1102; V. 84, p. 106,697.)

R E P O R T .— Report for year ending June 30 1906 in V . 83, p. 1096, 
showed: Total net income, $1,138,744; Int., gen. expenses, taxes, etc., 
$581,864; div. (5% ) on income bonds, $150,000; bal., sur., $406,880.

D IR E CTO RS.— Charles D. Warren (Pres.), Toronto; Charles E. Orvis. 
New York, and Thomas J. Drummond, Montreal Vice-Presidents); Ed 
mund Q. Trowbridge, New York; Francis B. Reeves, J. Tatnall Lea and 
Charles S. Hinchman of Philadelphia; Dumont Clarke. John T . Terry, New 
York; Alfred P. Boiler, Orange, N. J.; R . Wilson Smith, Montreal, and 
F . H. Clergue, Saulte Ste. Marie. Sec. and Treas., John T . Terry Jr.; 
Ass’r, Sec. and Ass’t Treas., Edward W hite. N. Y. office, 111 Broadway. 
—  (V. 83, p. 821, 1096, 1101, 1350, 1527; V . 84, p. 697, 870, 1310.)

LANSTON M ONO TYP E M AC H IN E  CO.— O R GAN IZATION .— Incor
porated In Virginia In 1887. Manufactures for sale or rental automatic ma
chines for composing and casting of type. Controls Lanston Monotype 
Corporation of London, England, with which it has contract for sales in
Europe. V . 78 , p. 2440; V . 84, p. 994. In Jan. 1905 made a loan of $250,- 
000. payable in 3 years or sooner, on unsecured notes. Report for year 
ending Feb. 28 1907, in V . 84. p. 994, showed, net sales, $1,312,873; net 
profits over depreciation, $514,733 (lncl. $200,000 extraordinary profits 
from sale o f Continental patents); dividends on pref. stock (4 % ), $198,516; 
bal.. sur.. $316,217.

Dividends in 1906, 4%  (A . & O .); 1907, A pr2% . Pres., J. Maury 
Dove; Treas., J. Sellers Bancroft; Sec., W ilfred Bancroft. Office and fac
tory , 1231-39 Callowhill St., Phila., Pa.— (V. 84, p. 934, 994, 1055.)

L E H IG H  C O A L  & N A V IG A T IO N .— Owns canal from Coalport to  Eas
ton, P a., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna R R ., PhlUIpsburg, N. J ., to Union Jet., Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonlng 
Valley R R ., 17 miles; Treskow R R ., 7 miles; other lines, 17 miles; total, 206 
miles, o f which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. R R ., rental being 33 1-3 % of gross 
earnings, with a minimum rental of $1,414,400. Delaware Div. Canal 
leased for 99 years from 1866. As to Lehigh & Delaware R R ., see V . 78, 
p. 1109, 2388; V . 79, p. 906. In May 1904 control o f the Lehigh & New 
England R R . was acquired. V . 78, p . 1785; V . 79, p. 2646.

STOCK.— In 1905 $13,366,050 stock was deposited in a voting trust ex
piring March 1 1910 (R . Dale Benson, E . W . Clark Jr., Geo. H. Earle Jr., 
George H. Frazier and Erskine Hewitt, trustees; Provident Life & Trust Co. 
Of Phila.. depositary), with pow er  to sell at not less than $135 per share. 
V .7 9 .  p. 2646,  2699; V .  80,  p. 166. 602.

BONDS.— Gen. mtge. o f 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all prior Issues. For 
mtge. o f 1898, see V . 67, p. 125; V . 70, p . 428; V . 81. p. 720: V . 8 4 ,p. 106. 

The $1,418,600 Nesquehonlng Valley R R . stock, for which an equal
amount o f the 4s o f 1898 was Issued, was called for payment on Sept. 1 1904 
and deposited with trustee. V . 79, p. 107.

Jointly and severally with Cent. R R . o f N. J. guarantees $1,062,000 
Lehleh & Hud. River R y. gen. 5s, prin. and Int. V. 67, p. 788.

D IV ID E N D S.—  ’94 ’95 t o ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. 1907.
P ercen t____________ 4J4 4 yearly 5 ) 4 6 5  6 7 8 8 May, 4

ANN U AL R E P O R T .— Report for 1906 was in V. 84, p. 568. Coal pro
duced In '06, 2,661,091 tons; '05, 2,651,538 tons; ’04, 2,245,044 tons.

Year end. Dec. 31—  1906. 1905. 1904. 1903.
From railroads............... $2,305,053 $2,302,428 $2,266,026 $2,244,262

37,886
851,307
213,267

49,190
852,772
316,653

159,457
601,417
223,322

Canals (deficit)_________
Net profit on Leb. Coal.
Miscellaneous__________

Total receipts________$3,331,742 $3,422,662 $2,931,309
Int., rentals, taxes, &c. $1,327,132 $1,305,265 $1,363,434 
D ividends_____________ (8)1,387,604 (8)1,387,604 (7)1,104,050
Balance, surplus. 729,793

121,415
200,000

463,825
102,277

69,039 
730,032 
203,879

$3,109,134 
$1,397,551 
(6)946,329 

765,253 
100,381 
100,00

Office, 108 South 4th St., Phlladel-

rplus_______  617,006
Sinking fund___________  119,163
Deprec’n on coal im p ts .. 200,000 

Pres. (Feb. 1907), W . A. Lathrop. 
phia.—  (V. 84, p. 106, 452, 511, 568.)

LEHIGH & W ILKESBARRE COAL.— See Central R R . o f N. J. 
MACKAY COMPANIES.— O RG A N IZA TIO N .— A  voluntary associa

tion, formed under trust deed of Dec. 19 1903 and managed by seven trustees 
to be elected annually. Present trustees are Clarence H. Mackay, W . W . 
Cook, Geo. G. W ard, Dumont Clarke, Edward C. Platt, Pliny Fisk and R. 
A . Smith. Owns entire $23,000,000 stock of Commercial Cable Co. and the 
entire capital stock of the Postal Telegraph Cable Co.; also shares o f capital 
stock of 102 other cable, telegraph and telephone cos. in U. S ., Canada and 
Europe. See list In V . 84, p. 448. Rights of stock, V. 84, p. 870.

Div. on pref., 1% quarterly, paid April 1904 to July 1907, both Inclusive. 
Div. on com ., Jan. 1905 to Jan. 1906 (lncl.), 2% yearly (J. & J .) ; July and 
Oct. 1906, 1% (quar.); 1907 to July, lncl., 3 % . Report for year ending 
Feb. 1 1907 In V. 84, p, 447, showed: Div. received, $3,310,328; gen. exp., 
&c , $24,625; div. on pref. (4 % ), $1,744,462; div. on com. (3 % ), $1,241,- 
412; bal., sur., $299,829. Office, 112 State S t ., Boston. V . 81, p. 1795.

COMMERCIAL CABLE CO.— This co. owns five cables from in ova scotla  
to  Ireland; one from Ireland to Havre, France; three from Ireland to Bristol, 
England; tw o, N ova Scotia to New York, and two to R ockport, Mass., &c.; 
ana one from Fayal (Azores) to Canso (Nova Scotia); one from Fayal 
(Azores) to Ireland; total cables, 16,287 miles. On Aug. 28 1906 cable to 
Iceland was opened. V. 83, p. 497. Also controls Commercial Pacific 
Cable Co., with lines from San Fran, via Hawaiian Islands to the Philippine 
Islands, China and Japan, 10,008 miles. V. 76, p. 541; V. 77. p. 39, 198; 
V. 81. p. 1438. The $20,000,000 4s are described on a previous page.

Jan. 1 1897 the Commercial purchased Postal Teleg. Cable C o., Its stock 
of $15,000,000 being mostly exchanged, $ for $, for 4 %  bonds. The 1st 
mtge. covers all property and leases and also the stocks owned of the various 
companies controlled— see V . 64, p. 951; V . 72, p . 535. Postal Co. Dec. 31 
1906 had 220,898 miles o f wire (land lines), 3,305 offices. The Postal Co. 
has also working arrangements with 106,304 miles o f wire and 18,126 addi
tional offices. V. 74, p. 1357; V . 75, p. 79. Advance in telegraph rates 
April 1907, V . 84, p. 807. Office, 253 B 'way, N Y .— (V. 84, p. 870.) 

MADISON SQUARE GARDEN CO.— See issue o f Oct. 1906. 
MANHATTAN BEACH SECURITIES CO.— Owns the real estate and 

premises known as Manhattan Beach, with the Manhattan Beach|and Ori
ental hotels, music amphitheatre, fireworks enclosure, bicycle track and 
other buildings, 446 acres of land, &c. Acquired at foreclosure sale Dec. 21 
1906 of Manhattan Beach Hotel & Land Co. A  mortgage has been made 
to the Title Guaranty & Trust Co., trustee, to  secure an issue o f $1,000,000 
6 % reg. bonds dated March 2 1907 and due March 20 1912, but subject to 
call when drawn by lot. Guaranteed by  Bond & Mortgage Guaranty Co. 
Int. March 20 and Sept. 20 at 175 Remsen St. Brooklyn. N. Y. V.84,p.934 

N. Y . office. 192 B ’way.— (V. 83, p. 216, 1350, 1415; V. 84, p. 934. 
MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.— O R G A N I

ZA TIO N .— Incorporated In Pa. on N ov. 28 1899; reincorporated April 21 
1903. Owns 476,214 acres o f gas lands, o f which 377,364 not yet drawn 
upon in Jan. 1907. V . 76. p. 1252; V. 78, p. 986.

STOCK.— Stock authorized, $25,000,000 as Increased June 1903; out
standing, $21,500,000, o f which $628,600 In treasury; par o f shares, $50.

D IV ID E N D S.— 1 J4 % quarterly paid 1903 to Oct. 1906. both Inclusive, 
none since to July 1907. V. 83, p. 1594; V. 84, p. 449.

FINANCIAL PLA N .— In Dec. 1906 It was arranged to finance the float
ing debt of approximately $4,000,000 by providing nearly equal payments 
of about $700,000 yearly during five years until 1911, when the remaining 
$500,000 matures, unless sooner paid. During the same period, the bonded 
debt will be reduced from $8,221,000 to $4,371,000 and the yearly payments 
on account of bonded and floating debt reduced from $2,177,897 to $872,- 
123. The stockholders voted Feb. 26 1907 to authorize $3,000,000 
bonds, the first of them maturing 1913, to be deposited with the Colonial 
Trust Co. of Pittsburgh as collateral security to the agreement relative to 
the navment of the floating debt. V. 83, p. 1594.

BONDS.—  Date. Interest. Outstand'g. Maturity.
Ft. Pitt Gas 1st M. g , due]

$100,000 yearly ($1,000^1900 6 g. J 30 & D $500,000 To June 30 ’ 11
each) U P i ______________J Int. at T . Mellon & Sons’ Bank, Pittsburgh.

M L & H 1st M ,g , due $50,-11900 6 g. J.& J. $450,000 T o Jan. 1915 
000 yearly ($500, & c., ea) ] Int. at Union Trust Co., Pittsburgh, Pa. 

Wheel. 1st col. tr. M ., $2,-1
500,000. g , duel$200,000 1903 6 g. F .& A . $1,799,000 T o Feb. 1916
yearly ($1,000 each)____J Int. at Colonial Tr. Co., Pittsburgh, Pa.

New m tge., $6,500,000, g. 11903 5 g. M.&N. $5,300,000 To May 1918 
V . 76, p. 1252. / Int. at Union Trust Co., Pittsburgh.
Wheel, col. bonds (several series) are subject to call from 102 to 105. 
EA R XIN G S.— For the 3 months ending Mch. 31 1907. gross, $1.404,772; 

net (after taxes), $983,109; charges, & c., $206,981; bal.. sur.. $776,128.
R E P O R T .— Report for cal. year 1906 in V. 84. p. 341. 448. showed: 

Gross earnings $5,167,278; net, $3,687,749; new wells, &e., $1,049,055: 
bond Int.. $544,789; other Interest. $223,342: bal., sur., $1,870,563. Dlvs 
paid (454%) amounted to $945,000 and bonds redeemed were $564,000.

OFFICERS.— Pres. H. B. Beatty; Sec. and Asst. Treas.. H. E. Seibert: 
Treas., R. H. Myers. Directors Feb. I907. V . 84, p. 341. Office. Farmers 
Bank Bldg., Pittsburgh Pa.— (V. 84, p. 341, 448, 511. 1185.)

MARCONI W IRELESS TELEGRAPH CO.— V . 85. p. 158.
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M IS C E L L A N E O  V S .

For explanation of column headings, &c., tee notes on 
first page of tables.

Date 
1 ° r  I Bonds

Size, or 
Par 

Value.

Maryland Coal— Stock preferred (no bonds)________________
Massachusetts Qas Companies— Common Stock______________

Preferred 4 %  cumulative $25,000,000_________________ OB
Mergenthaler-Linotype— Stock authorized $15,000,000______
Mexican Telegraph— Stock, $3,000*000______________________
Michigan State Telephone— Pref 6%  (also as to assets) (text)

Michigan Telephone first mortgage gold__________________ c
Michigan State Telephone 1st M $10,000,000 gold___OB.c*
Debentures, $2,000,000 auth., coup., red. 101______________

Milwaukee Gas-Light— Stock $5,000,000 authorized_________
First mortgage gold $10,000,000 redeemable at 110____Ce

Minneapolis General Electric— Common stock $1,500,000____
Preferred stock 6 % cumulative____________________________
First m ortgage_____________________________________________
Consolidated mortgage $8,000,000 gold subject to call at 110 

Mon River Con Coal & Coke— Pref 7 % non-cum $10,000,000 
First mortgage $ 10,000,000 gold sink fund (see text) _ U Pi .c*
Certificates of indebtedness due $200,000 yearly___________

Montreal Light Heat & Power— Stock $17,000,000_________
First & coll trust M $7,500,000 gold red 105 beg 1912..c*
Lachine M $4,OOO,OO0 gold s f red 105 after 10 years____c*

Mt V ernon-Wood berry Cotton Duck Co— See Consol Cotton
National Biscuit— Common stock $30,000,000_______________

Preferred stock 7 %  cum $25,000,000 (for bonds see text)
National Carbon— Common stock $5,500,000________________

Preferred stock 7 % non cumulative $4,500,000___________

1897
1904
1906

1893
1904
1899
1902

1902
1903 

Duck

$100
100
100
100
100
100

1,000
1,000

50
1,000

100
100

1.000
1,000

50
1,000
5.000 

100
1.000 
1,000

Corp.
100
100
100
100

IN T E R E S T  OR D IV ID E N D S .

Amount 
Outstanding \

Rate
%

When Where Payable, and by 
Payable. Whom.

$1,885
25,000,
25.000 
10,996
2,870 
2,285, 

285, 
ft,281 
1*250
4.000 
7,300 
1,500
1.000 

690
4,310

10.000 
8,786 
1,560

17,000
5,017
3,401

005! 8 in 1906 
0001See text. 
000 4 in 1906 
000 15 in ’06 
100 10 
000 6 in 1906
000 :_________
000| 5 g 
000 6 
000 See text.
,000: 4 g
000 4 in 1907 
,000 6 in 1907 
,000' 6 
,000 5 g 
,000 See text. 
,000 6 g 
,000 5 
OOOlSee text. 
,000j 4 ^ g  
,000 5 g

J 30 & D 
See text. 
J & D 

Q— M 
Q— J

F & A 
M & N 

Q— M. 
M & N 
F & A 
F & A

29,236,000 See text. 
24,804,500|7 in 1906

5.500.000 See text.
4.500.000 7 in 1906

J & D 
See text. 
A  & O 
J & J 

Q— F 
J & J 
A & O

1 Broadway, New York
Company's office, Boston 
Tribune Building, N Y 
Office, 66 B ’way N Y 
Checks mailed
N W  Harris & Co, NY&B 

do do
15 Broad Street, N Y 
J & W  Seligman, N Y

Minnesota L & Tr Co,Min 
City Trust Co, Boston 
Checks mailed 
Union Trust Co, Pittsb’h 

do do
Checks mailed 
fCompany’s off. Bank of] 
\ Montreal or N Y  AgcyJ

Q— J 15 Chicago and New York 
Q— F do do

See text 'Checks mailed
Q— F 15 do

Bonds— Princi
pal, When Due, 

Stocks— Last 
Dividends.

June 29 ’ 07, 4 % 
Aug 1 1907, 1 % 
June 1 ’07. 2 % 
J ’ne29’0 7 ,2 ^ %  
J u ly l7 ’07,2 % 
Aug 1’07, 1M %  
1917
Feb 1 1924 
Nov 1 1909 
Mch ’07, 1.95% 
May 1 1927 
Aug 1907, 2% 
Aug 1 1907, 3 %

Dec 1 1934 
July25’0 7 ,3 ^ %  
Oct 1 1949 
July 1 1917 
A u g l5 ’07,l y2%  
Jan 1 1932 
April 1 1933
July 15 ’07, 1M 
May31 ’07 1% %  
July 1 5 ’07, 1%  
A u g ia '0 7 ,1  H%

M A R Y L A N D  CO AL CO.— Controls 6,000 acres o f land In Alleghany and 
Garrett counties, M d., 1,500 acres In Wendel County, W . V a., and 2,800 
acres near South Fork, Pa.

STOCK.— Pref. as in table, and in addition old com ., $11,100, and 
treasury stock, $103,895. Produced 188,709 tons In 1906; 244,684 tons in 
1905. Report for year ending January 31 1905, in V . 80, p. 654. 
Surplus earnings in 1906 over Interest, &c., were $155,630; in 1904, $222,- 
■834; dividends in 1906 (8 % ), $150,776; surplus for year, $4,854.

D IV S.—  ’95. ’96. ’97. ’98. ’9 9 .,’00. ’01. ’02. ’03. ’05. ’05. ’06. 1907 
New pref_. % 4)4 3)4 4 4)4  5 5 5)4 7 8 ^  8H  8 8 J ’ne, 4

In 1903 and 1904, June, 3)4 % , Incl. 1 % extra; Dec. 31, 5 % , lnci. 2)4 % 
•extra. In 1905. June, 3)4 % , incl. 1 % extra; Dec., 4 )4 % ,  incl. 2 % extra. 
In 1906, June and D ec., each 4 % . incl. 1)4%  extra. O ffice,-1 B ’way, N. 
Y .— (V. 80, p. 654; V . 82, p. 337; V . 84, p . 752.)

M A S S A C H U S E T T S  GAS CO M P A N IE S.— O R G A N IZA TIO N .— A  volun
tary association formed in Oct. 1902 as successor o f the New England Gas
& Coke C o., reorganized without foreclosure per plan in V . 74, p. 1311. 
Operates 400 by-product coke ovens at Everett, Mass.; 200 additional ovens 
were to be completed by 1905. (V . 70, p . 483; V . 77, p. 199.) The gas 
there produced (over 8,000,000 cubic feet dally) is enriched and distributed 
for consumption in Boston, through the Boston Consol. Gas Co., which was 
formed in June 1905 by consolidation of the Boston, Brookline, Dorchester, 
Jamaica Plains, South Boston and R oxbury gas-light companies and the j 
Bay State Gas Co. of Mass. and the Mass. Pipe Line Co. The Mass. Gas 
Cos. owns $15,110,600 o f the $15,124,600 capital stock of the Consolidated j 
Co. (no bonds issued); also the $17,469,800 capital stock of the reorganized 
New England Gas & Coke Co. In June 1906 the Citizens' Gas Light Co. of 
Quincy, Mass.. was acquired. V . 82, p. 1443. Sliding-scale gas law to con
tinue 10 years from July 1 1906. See V . 82, p. 1270. On July 1 1907 the 
price o f gas was voluntarily reduced to 90 cents. V. 84, p. 1555.

D IV ID E N D S.— On pref. in 1903 to June 1907, 4% yearly (J. & D .). On 
com m on, 1906, Aug. and D ec., 1% 'each; 1907, A pr., 1% . In June 1907, j 
$750,000 (3% ) was set aside for dividends on com . stock from accumulated j 
earnings. 1 % each being paid Aug. 1 and Dec. 1 1906 and April 1 1907; 
A ug. 1, 1907, 1% . V . 8 2 ,p . 1443.

Earnings of suo-companles. V. 84, p. 1555.
R E P O R T .— Report for year ending June 30 1906, with bal. sheet (also 1 

earnings and bal. sheets of constituent co s .) , was in V. 83, p. 967, showing; | 
Dlvs. and int. received. $1,855,964; dlvs. on pref. stock (4 % ), $1,000,000; 
Int. and exp., $100,307; bal., sur., $755,657; total undivided earnings of 
all constituent companies, $66,272.

OFFICERS.— Pres., C. Minot W eld; Treas.. Wallace S. Draper; Sec.,
F. Tudor. Office, Old South Bldg., Boston. Old Colony Trust Co., trans
fer agent. Mass. Trust Co., registrar.

TRU STEES.— Charles Francis Adams 2d. Walter Cabot Baylles, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell. Frederick Elmer 
Snow. Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, R ob
ert w insor.— (V. 83, p. 690, 894, 967, 1293; V. 84, p. 106, 1555.)

M E R G E N T H A L E R  LI NOT YPE .— Listed In 1898. Report for 1905-06, 
V . 83, p. 1094, showed: Total net profits, $2,733,752; dlvs. (1 5% ), abou t  
>1,650,000. Statement as to rival companies, V . 67, p. 371.

The stockholders voted Feb. 20 1905 to Increase the stock from $10,000 -
000 to $15 000.000: o f the new stock $996,000 was subscribed for In M ay
1905 by stockholders at par. V . 80, p. 654. 1733.

D IV IDEN DS—  ] ’95. ’96. '97. ’98 t o ’00. '01. ’02 to ’06. 1907.
Per cent_____ J10H 16 16)4 20 yrly. 13)4 *15 yrly. Incl.Jne,5

*~2)4 % quar. (Q.-M.) and In D ec., 5 %  extra.— (V. 83. p. 1232.)
MEXICAN LIGHT & POWER CO.— V. 84, p. 691, 999, 1310.
M E X IC A N  T E L E G R A P H . — Company organized In 1878 under laws o f 

N. Y .  State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m .; land line, Vera Cruz to Mexico City, 267 m. Also direct cable from Gal
veston, T ex., to Coatzacoalcos, M ex., 825 m ., duplicating the Mex. Tel. and 
Cent, tc So. Am. C o.’s Gulf cable system, and a third cable completed July 
1905. Owns part (738 miles) o f new cable to  be completed Aug. 1907,, 
between New York and Colon, Isthmus of Panama, remainder being owned 
by  Cent. <Sc So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of 
the Cent. & So. Am. Teleg. Co., which see.

STOCK.— Stockholders voted May 8 1906 to increase the authorized 
stock from $2,000,000 to $3,000,000, the new stock being paid as a 50% 
div. on the outstanding stock. V . 82, p. 755,1104, 1384.

DIV ID E N D S.— In 1882 to 1886, Incl., 8%  yearly; from 1887 to July
1907, both incl., at rate o f 10% per annum (2 )4%  Q .-J.); also June 1 1906, 
50%  Instock. V . 82, p. 1104, 1384.

EARN IN G S.— For 6 months ending June 30 (partly estimated):
6 mos.—  Gross. Net. M ex.Gov. Dividends. Bal., Sur.

1907 (est.) ........... $357,500 $344,500 $18,000 (5%)$143,502 $182,998
1906 (e s t . ) ......... - 333,500 322,000 15,000 (5% ) 119,563 187,437

R E P O R T .— Report for year ending Dec. 31 1906 was In V . 84, p . 807,
showing, gross, $771,872; net, $645,864; Mex. Gov’t share, $30,000; im 
provements, $32,431; d lvs., $263,068; bal., sur., $319,987. J. A. Scrymser, 
Pres., 66 B ’way, N. Y .— (V. 84, p. 801, 807, 1117. 1555.)

M ICH IG AN  STATE TE L E P H O N E  CO.— O R GAN IZATION .— Incor
porated in Michigan on Jan. 30 1904, per plan V . 75, p. 33, 1034. A licensee 
o f  the Amer. Teleph. & Teleg. Co., though not controlled by that Co. 
Stations Sep. 30 1906, 89,823; on Dec. 31 1906, 92,576.

STOCK.— Common stock authorized, $6,000,000 (par, $100); *itstand- 
lng, $3,500,000, held in voting trust to Mch. 1 1909 unless sooner termi
nated by voting trustees, v iz ., Norman W . Harris, Chicago; Fred’k A. Far
rar. Boston; W in. C. McMillan, Detroit; Allen B. Forbes, New York, and 
Isaac Sprague, Boston. Preferred ($4,000,000 authorized) Is subject to I 
call at par on any Feb. 1. Dividends on pref., 1V$% quar. (Q .-F .), paid | 
May 1 1904 to Aug. 1 1907, both Inclusive.

BONDS.— Of the bonds, $4,181,000 was issued to satisfy obligations 
and for general corporate purposes, $285,000 was reserved to retire under- 1 
lying bonds and $5,534,000 (of which $1,716,000 issued) for 75% of cost of I 
acquisitions, extensions, Improvements, &c., under stringent provisions. 
In Nov. 1906, $1,250,000 of an authorized Issue of $2,000,000 of 6%  de
bentures wers sold. V. 83, p. 123°.

R E P O R T .— Report for yesr ending Dec. 31 1906 was in V. 85, p. 37, I 
showing: Gross earnings, $2,661,286; net earnings. $632,263; charges, &c., 
$355,592: dlv. on pref. stock (6 % ). $136,333; bal., sur.. $140,338. Year
1905, gross, $2,293,552; net, $673,328; charges, &c., $276,769; dlvs. (6 % ), 
$137,100; bal., sur., $259,459.

O FFICERS.— Chairman of Board, N. W . Harris; Chairman Exec. Com ., 
W . C McMillan; President, W . A  Jackson; Secretary. W . I. Mizner: Treas
urer, John T. Shaw Office, 20 Clifford St., Detroit.— (V. 85, p. 37.)

M ILW AUK EE GAS LIGHT CO.— O R G A N I Z A T I O N  — Incorporated In 
1852. H as perpetual franchise. V .  74. d . 1189. On July  1 1904 the  pr ice  
o f gas was reduced and again Jan. 1 1907. V 78. p. 2602; V . *3, p. 1293. 
The American Light & Trac. Co. owns practically entire stock through own

ership of Western Gas Co. In July 1907 the authorized stock was increased 
from $1,500,000 to $5,000,000, all except 1,000,000 of the stock being is
sued. V . 85, p. 164. Divs. not less than 6 %  yearly (J. & J.) paid for 45 
years to July 1905 incl.; 1906, Jan., 2)4 %; April, 1 U. %; July 1)4 %; O ct., 
1)4 % ; 1907. Jan., 1 )4% ; Mch., 1 .95% ; June, 0 .00% .
now $296,000. In 1903, net, $665,101.— (V. 83, p. 1293; V. 85, p. 164 )

Of the $2,700,000 bonds remaining unissued, $100,000 Is reserved to take 
up $80,000 Office Co. 5s, subject to call after 1905, and th6 remaining 
$2,600,000 can only be Issued at par for 80% of the actual cost of extensions 
and Improvements. See V . 78, p. 481, 1199; V . 79, p. 631; V . 80, p . 602.

For 11 months ending N ov. 30 1906, net, $883,668, against $i 68,349 in
1905. Net earnings for calendar year 1905, $856,183; interest charge Is 
now $296,000. In 1903, net, $665,101.— (V. 83, p. 1293; V. 85, p. 164.)

MINNEAPOLIS GENERAL ELECTRIC CO.— O RG A N IZA TIO N .—  
Incorporated In N. J. Jan. 9 1899. V. 68, p. 824; V. 77. p. 773. Stone & 
Webster o f Boston are the General Managers o f the property.

DIV ID E N D S.— On pref. from organization to Aug. 1907, 6 %  yearly 
(F. & A .). On common, In 1906. 4 % ; 1907, 4 %  (F. & A .).

BONDS.— Of the 5s of 1906 ($8,000,000 authorized) $4,310,000 have 
been sold to retire $1,285,000 bonds called for payment and to develop the 
water power at Taylor's Falls, $690,000 are reserved to retire the 6s due 
Jan. 1 1908, and $3,000,000 are reserved for 80%  of cash expenditures to  
be made, as required. Sinking fund 1 % of outstanding bonds. The City 
Trust Co. o f Boston is mtge. trustee. V . 80, p. 223.

EARN INGS.— Year ending Dec. 31 1906. gross, $805,631; net, $363,627; 
charges, $107,180; bal., sur., $256,447.

Pres., Henry G. Bradlee; Treas., A . S. Pratt; Sec.. H. R . Hayes. Execu
tive office, 84 State St., Boston.— (V. 82, p. 100, 573.)

MONONQAHELA RIVER CONSOLIDATED COAL & COKE CO.—  
("R iver Coal Consolidation.” )— Incorporated In Pa In June 1899 to con
solidate coal Interests along the Monongahela River, and coal traffic to 
New Orleans, &c.. Including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owns between 33,000 and 34,000 acres of coal, 
exclusive of surface. See constituent concerns, V. 69, p. 1065; V . 72, p .876, 
939; V. 74, p. 99; V . 76, p. 264; V. 78, p. 1278; V . 84, p. 155.

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000 
com . and $2,500,000 o f the $10,000,000 pref. stock at $15 and $45 per $50 
share respectively. Operated separately. V. 77, p. 630, 774, 1297, 1750.

D IV IDEN DS on pref., 7 %  yearly, July 1900 to Jan. 1904 (J.& J.); in 
July 1904 the div. was passed; 1905, Jan., 1 .54% ; 1906, Jan., 1.94% ; 1907, 
Jan ., 4.50%  ($2.25 per sh .), payable from earns, of fiscal year 1905-06; July 
’07 , 3)4%■  V . 85, p. 43. A  s. f. of 5c. per ton o f 1 )4-lnch. coal mined and 
shipped will retire bonds annually about Dec. 1 if purchasable in the open 
market at a reasonable price; to Nov. 1 1906 $1,214,000 were canceled. 
Car trust notes Oct. 31 1906, $374,000; mortgages, $285,441.

R E P O R T  for year ending Oct. 31 1906, with bal. sheet, was in V . 84, 
p. 154, showing profits over charges and divs. on pref. ($450,000) of $2,600: 
total sur. Oct. 31 1906, $2,062,686. Pres., F. L. Robbins; Tresis., W . 
Hamilton Brunt; Sec., I. W . Barber, Pittsburgh, Pa.— (V. 85, p. 43.)

MONTREAL LIGHT HEAT & POWER CO.— O RG A N IZA TIO N .— In
corporated by special Act o f Quebec Legislature March 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity, in operation In the fall o f
1903, to have a capacity o f 28,000 horse power, viz.: one hydraulic plant, 
Lachine, Que., and one at Chambly, Que. Controls output for Island of 
Montreal of Shawinigan Water Power Co; also the output of the Provincial 
Light, Heat & Power Co., which Is building a 15,000 horse-power plant on 
the Soulanges Canal to develop the surplus waters thereof. V. 83, p. 216. 
Properties owned, see V. 74, p. 580; V . 75, p. 238; V. 76, p . 923: V . 80, 
p. 2456. Divs. on stock, 4 %  yearly to May 1906; since to May 1907, incl., 
1 M %  quarterly; Aug. 1907, 1)4 %.

BONDS.— Royal Trust Co. o f Montreal Is trustee o f both intges., Interest 
being payable In Montreal at Bank of Montreal or In N. Y.

Of the 4>^s o f 1902 $1,013,000 were reserved to retire an equal amount o f 
underlying bonds and $1,854,000 for Improvements. ‘The unissued Lachine 
bonds are reserved, v iz .. to pay for balance o f sub-company stocks, $7,000, 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
description o f m tges., V . 74, p. 580; V . 75, p. 238: V . 76. p. 923.

R E P O R T .— Report for the year ending April 30 1907 wa« In V .84. p .1425.
Year. Gross. Net. Interest. Dividends. Bal., sur.

1906-07 ....$ 3 ,4 5 3 ,4 9 0  $1,924,220 $483,638 (5% )$850,000 $590,582
1905-06 ____ 3,186,103 1,754,905 476,419 (4% ) 680,000 598,486

OFFICERS.— Pres.. Herbert S. Holt; 1st V .-P ., W . McL. W albank; 
2d V .-P ., Rudolph Forget; Sec.-Treas.. J. S. Norris. Directors, V . 74, 
p. 580.— (V. 84, p. 394, 1371, 1425; V. 85, p. 164.)

NATIONAL ASPHALT C O — See General Asphalt Co.
NATIONAL BISCUIT.— A consolidation under laws o f N. J. In 1898.—  

V . 66, p. 288, 901; V . 71. p. 545: V . 77, p. 92: V . 80, p. 870; V . 82, p. 388.
DIV ID E N D S.— On pref., In 1898, 5 )4 % : 1899, to May 1907, 7%  

(1 % Q .-F .). On com ., Jan. 1899 to Jan. 1907, incl., 4%  (1 % Q .-J .) , and 
in Apr. and Julv 1907,1 )4%  each; in Apr. 1906 and Apr. 1907 each 1 % extra.

BONDS.— These Inplude N. Y . Biscuit first 6s (M & S .), due March 1911, 
$410,703; Am. Biscuit & Man. 1st 6s (F & A .) , due Aug. 1910 $545,000, 
and $20,000 5s due $5,000 yearly in October. V . 67, p. 274.

AN N U AL R E P O R T .— Report for year ending Jan. 31 1907 was in V .
84, p. 388, showing: Sales for year, $40,722,939; net profit, $3,954,507; 
dividends, 7% on pref. and 5% on com ., $3,198,115: bal., sur., $756,392.

D IR E CTO RS.— A. W . Green (Pres.), John D. Richardson (1st V . P .) ,
F. M. Peters (2nd V .-P .), F. A. Kennedy, B. F. Crawford, Wm. H. Moore, 
L. D. Dozier, H. J. Evans, F. L. Hine, S. S. Marvin, T. S. Olive, N. B. 
Ream , J. B. Vredenburgh, H. M. Hanna, S. A . Sears. W . H. Moore and
F. A. Kennedy. Sec. and Treas. is F. E. Bugbee; Asst. Treas., J. U. Higin- 
botham . Office. 15th St.. 9th & 10th Aves., N . Y .— (V. 84, p . 394.)

NATIONAL CARBON CO.— O R G A N IZA TIO N .— Incorporated In New 
Jersey on Jan. 16 1899. V . 68, p . 85, 130. Dividends on pref. 1899, 
3H  %; 1900 to Aug. 1907, 1 H % quar. Dividend on com m on, 1905, 
3%  (J. & J .); 1906, Jan.. 2 % : April, 1% ; July, 1% ; O ct., 1% ; 1907, 
to July, 3% . Report for year ending Jan. 31 1907, with balance 
sheet. In V. 84, p. 506. showed: Net earnings, $951,078; dlvs. (7% ) on pref., 
$315,006; div (4% ) on com ., $220,000; depreciation, & c., $376.966; bal., 
sur., $391,120. Pres., James Parmelee; Treas., H. E. Hackenberg; Sec., 
J. S. Crider. Main office, Cleveland.— (V. 82, p. 1500: V. 84, p. 506.)

NATIONAL ENAMELING & STAMPING CO.— O R G A N IZA TIO N .—  
Incorporated In New Jersey on January 21 1899. See prospectus In V . 
68, p . 187, and official statement In V . 76, p. 1405: V. 77, p. 403; V . 
82, p . 755. Dlv. on preferred, 1899 to July 1907, 7 %  yearly (Q -J.); 7 %  
declared, paid 1 H %  each, Oct. 1906, Jan., Apr. and July 1907. On
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MISCELLANEO VS.
For explanation of column headings, &c., see notes on 

first page of tables.

Date I 
of 

Bonds \

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

When
Payale.

Where Payable, 
Whom.

i Bonds— Princi- 
—  pal, When Due 
by Stocks— Last 

Dividend.

National Enameling & Stamping— Common stock $20,000,000 
Preferred stock (as to assets) 7 % cumulative $10,000,000...
First M gold $250,000 payable yearly_________________ SSt

National Fireproofing— Common stock $4,500,000___________
Preferred stock 7%  non-cumulative $8,000,000___________
First mortgage $2,500,000 gold red par $250,000 due yrly .N

National Glass— Stock common $2.250,000__________________
Preferred 7%  non-cumulative $1,650,000__________________
First mortgage gold $200,000 payable Nov y ea rly .. UPi.c*

/  General mortgage $2,500,000 gold s f drawn at 105 .. UPi.c*
National Lead Co— Stock common $25,000,000 authorized___

Pref stk 7%  cum $25,000,000 auth red par beginning 1910 .
National Sugar— Common stoek $10,000,000________________

Preferred stock 6%  cumulative $10,000,000________________
New Central Coal— Stock $1,000,000________________________
New England Cotton Yarn—-Pref stk $2,000,000 6%  non-cum 

First M $6,500,000 gold s f subject to call at 110— NB.c*
New England Telephone & Telegraph— Stock $50,000,000----

Bonds Series 5, call at 1 0 2 ---------------------------------------------------
Bonds Series 6, 7 & 8 $500,000 each not subject to call___
Bonds $1,000,000_____________________________ _____________

New York Air Brake— Stock $10,000,000_____________________
New York Dock— Preferred stock 5%  non-cum (text)___Usm

First mortgage $13,000,000 gold call at 105----------Usm.c&r!
New York Gas Electric Light Heat & Power— See Consolidate 
N Y & Hoboken Ferry Co— Hoboken Fy 1st con M red. Usm.-c*

N Y  & N J Ferry two mortgages (V 82, p 164)___________
N Y & Hoboken Ferry general mortgage gold $4.000.000

1901

1906

1899
1901

1893
95-’99
1900

1901 
ed Gas 

1896 
1896 
189ff

$100 
100 

1,000 
50 
50 

1,000 
50 
50 

1,000 
1,000 

100 
100 
100 
100 

20 
100 

1,000 
100 

1,000 
1,000 
1,000 

100 
100 

500 &c
1,000

"V .6 6 6

$15
8
1
4
7 
1 
1 
1
1

20
24
10
10

1
2
5 

31
1
1
8 

10 
11

See text. 
7 in 1906 

5 g 
See text. 
See text. 

5 g

591,800 
546,600 
,250,000 
461,300 
,900,500 
,750,000 
,479,625 
,312,150 
600,000 
,900 000 
,655,400 
,367,600 
000,000 
,000,000 6 in 1906 
,000,000 4 in 1906 
000,000 6 in 1906 
,206 000| 5 g 
,697,80016 In 1906 
500,000| 6 
,500,000 5 
,000,000! 4 
,012,500 8 in 1906 
,000,000 See text. 
,800,0001 4 g

7 in 1906 
6 g 
6 g 

See text. 
7 in 1906

Q— J Trust Co o f Am er, N YUuly 1 ’05, 34% 
Q— J do do s July 1 ’07,1 % %

M & S St Louis Tr Co, St Louis Sept 1 ’07-'11 
Q— F Checks mailed | Aug25’03,l H %
Q—  J ! do July 15 ’07, 1 %

A & O New York Trust Co, N Y Apr 1908-1916
Q— J ! .............................................. Jly 29 '07,1 % %

M & N Mellon & Sons Bank, Pitt 1907 to 1909 
M & N do do Nov 1 1921

Q— J ,100 William Street, N Y July 1 ’07, 1 M- 
Q— M do do J’ne 15’07,1 % %■

4.100.000 
1,000,0001
3.300.000

5
5
5 tt

Q— J ...............................................July 1 ’07,1 X %
M & N ................ .............................. xMay 1907, 2 %

Q— F |..............................................May 1’07, %
F & A Nat Shawmut Bk, Boston Aug 1 1929 

Q— F 119 Milk Street Boston M aylo ’07,1 Vi %  
A & O Bank of Republic, Bost April 1908 
A & O Nat Bk Commerce Bost 1915, 16 & ’ 18' 
J & J do do Jan 1 1930

Q— J Office 66 B’way N Y July 2 2 ’07, 2 %  
A  & O Checks mailed A p r 15 ’ 0 7 ,2 %
F & A|U S M & Tr Co, N Y Aug 1 1951

N N Y , Office D L & W  
J do do

D ! do do
May 1 1946 
Jan 1 1946 
May 1 1946

com ., 1902 to 1904, 4%  yearly; 1905, Jan., Apr. and July, 34 % each; none 
since to July 1907. V. 81, p. 617. Decision Dec. 1906. V. 81, p. 215; 
V . 82, p. 755; V. 83, p. 1415.

Report for year ending June 30 1906 was in V. 83, p. 433, showing: net, 
$870,973; dividends on pref. (7 % ), $598,262; surplus, $272,711; total 
surplus, $858,049; and $1,000,000 general reserve account. Pres., Fred’k
G. Niedringhaus; Sec., W m . H. Matthal; Treas., A. M. Steinhardt. N. Y. 
offioe, 83 Fulton St.— (V. 82, p. 755; V. 83, p. 38, 433, 1415.)

NATIONAL FIREPROOFING CO.— Incorporated in 1889; name 
changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls
29 plants adjacent to various cities between Boston and Chicago, over
4,000 acres o f coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, fireproofing, hollow tile, building blocks, etc. Properties 
owned, see V . 72, p. 296, 1191; V . 76, p . 651.

BONDS.— Stockholders April 5 1905 authorized an issue o f $2,500,000 
5 %  bonds, maturing $250,000 yearly, but subject to  call at any Interest 
period. Of the bonds $2,000,000 have been sold, balance to be held for 
future use. The cash and quick assets, until payment of the bonds, over 
all other liabilities, shall never be less than $2,000,000. V . 82, p. 1104. 
M ortgages, $121,169.

D IV ID E N D S,% 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907.
P referred........... 1 . .  1 3A  7 7 7 7 5M 1 Below
Common___________  ___ SM 5 414 0 0 0 0

In Oct. 1906 dividends on pref. were resumed. In 1907. Jan., 2 % , Incl. 
1%  extra; April, 1% ; July, 1 % .

R E P O R T .— Report for year ending Dec. 31 1906 In V. 84, p. 747, showed: 
Net earnings, $943,180; reserve, $100,000; dividends (3% on pref.), $237,- 
015; adjustments and allowances, $48,353; balance, surplus, $557,812.

D IR E CTO RS.— D. F. Henry (Chairman), W . D . Henry (Pres.), R . W . 
Allison, Henry M. Keasbey and E. V . Johnson (Vice-Presidents), John 
R . Gregg, Fred. Gwinner Jr., W . A . Dlnker, Theo. F. Straub, James 
J. Booth, J. R . Gregg, T . Hart Given, H ay W alker Jr., W . A . Stone 
and J. B. Finley. Treas. Is J. P . Robbins and C. G. Jones Is Secretary.
—  (V. 82, p. 1104; V . 83. p. 754, 821, 1594; V . 84, p . 697. 747, 807.)

NATIONAL GLASS CO.— See issue of Oct. 1906.
NATIONAL LEAD COMPANY.— O R G A N IZA TIO N .— Organized under 

the laws of New Jersey on Dec. 7 1891. It controls extensive plant* 
In different States for manufacture p f white lead and other products. 
In 1906 the whole or greater part o f the United Lead Co. stock. It is under
stood, was acquired. The United Lead Co. had no bonds outstanding, but 
there were $261,000 Chadwick-Boston Lead 5s. V. 84, p. 697. See Na
tional Lead Item, V. 84, p. 160. In March 1907 the Magnus Metal Co. was 
purchased. V. 84, p. 452.

STOCK.— The preferred stock Is entitled to 7 % per annum cumulative, 
and subject to call at par from  Jan. 1 1910. V . 60 ., d . 349.

In 1906 $5,713,600 preferred and $5,750,000 common stock were issued 
to acquire new properties. V. 81, p . 1853; V . 82, p . 865. In March 1907 
$3,750,000 preferred stock was Issued to acquire the Magnus Metal Co. 
V . 84, p . 452.

D IV ID E N D S.1 ’93. ’94. ’95. ’96. ’97. ’98to’00. ’01tO’05. ’06. 1907.
Common, % ___J 2 3 1 0 0 1 yearly 0 2 See below.
Preferred were 7%  yearly (1 % Q-M) to June 1907 inclusive.

Dividends were resumed on common In July 1906, 1% (quarterly) be ng 
paid; O c t . ,1 % ; 1907, Jan., 1% ; April, 1% ; July, 1 H % : V . 84, p. 1184.

AN N U AL R E P O R T .— The annual report for 1906 in y. 84. p. 802, 
showed: Net earnings, $2,499,632; dlvs. on pref., $1,395,744: dlv. on com ., 
3 % , $619,662; bal. for year., sur., $484,226. In 1905, net, $2,082,632. 
Total sur., Dec. 31 1906, $4,038,822.

D IR E CTO RS.— L. A . Cole (Pres.), F. W . Rockwell, R . P. Rowe and 
W . W . Lawrence, (Vice-Presidents), E. F. Beale, G. 0 .  Carpenter, R. R 

Colgate, E. C. Goshorn, H. M. McChesney, A. P. Thompson, Walter Tufts, 
C. F. Wells, Daniel Guggenheim, Murray Guggenheim and Edward Brush. 
Sec. Is Charles Davison. N. Y . office, 100 William St.— (V. 84, p. 1185.)

NATIONAL RICE M ILLING.— See full statement V . 55, p. 49; V . 71, 
p. 1123; 1223; V. 72, p. 91, 135; V. 73, p. 1163; V. 81, p. 666; V . 83, p .433.

NATIONAL SALT CO.— See International Salt Co.
NATIONAL SUGAR REFINING OF NEW JERSEY.— Incorporated In 

New Jersey on June 2 1900, and took over the New York Sugar Refining 
C o.’s (Doscher) refinery. Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y ., and the National refinery, Yonkers, N. Y . The capacity 
o f the new com pany Is 10,000 barrels daily. V . 70, p. 1098; V. 71, p. 31; 
V . 77, p. 1877. Dividends on preferred: 1 34 % (Q.-J. paid Oct. 1900 to 
July 1907 Inclusive). No bonds. Pres., James H. Post. New directors 
Jan. 1906, V . 82, p. 104.— (V. 82, p. 104.)

N EW ARK CONSOLIDATED GAS.— See “ Street Railway”  Section.
NEW CENTRAL COAL (M D .).— Owns coal lands in Allegheny County 

Maryland. Tons mined In 1898, 203,677; net profits, $37,397. In 1898 
reduced the stock from $5,000,000 to $1,000,000 and shares from $100 to 
$20. V. 66. p. 901, 1140; V . 64, p. 515.

D IV ID E N D S.— ] ’90 ’91-94 ’95-97 ’98 ’99 ’00 ’01 ’02 ’03 ’04 ’05 ’06 1907 
Since 1889, % ____\ 0 1 0 2 4 2 0 0 4 2 4 4  M ay,2

New York office, 1 Broadway.— (V. 79, p. 1333.)
NEW ENGLAND COTTON YARN.— A  consolidation of 9 yarn mills o f 

New Bedford, Fall River and Taunton. V . 69, p. 28, 81, 181; V. 70, p. 
587,1294. Total, 531,000 spindles. V. 71, p. 345; V. 73, p. 443; V. 81, 
p. 617, 1608. Incorporated in Mass. N ov. 27 1903 as successor, per plan 
V . 77, p. 40, 149, 206, o f New Jersey co. of same name; V. 77. p , 2161.

SECU RITIES.— Stock authorized, com m on, $3,900,000; pref. (as to 
assets and accrued dividends and subject to redemption at $140 per share 
and accrued dividends), 6% non-cum ., $2,000,000. Dlv. on pref. stock, 
Nov. 1905 to May 1907, Incl., 1 H %  quar. Sink fund, V . 77, p. 2161.

R E P O R T .— Report for year ending Sept. 30 1906 in V. 83, p. 1346, 
showing: Profits from manufacturing (about), $914,000; miscellaneous 
profits, $16,700; charges, $275,300; preferred dividend (6 % ). $120,000; 
sink, fund, $57,000; new machinery acct., $200,000; bal., sur., $278,400.

Pres., C. Minot W eld. Office, New Bedford, Mass.— (V. 83, p. 1346.)
NEW ENGLAND TELEPHONE & TELEGRAPH.— This com pany does 

a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell Telephone Co. On January 1 1907 
it had 212,477 stations In all, against 173,726 In 1907. Of stock, $18,493,700 
is owned by American Telephone & Telegraph (Bell) Co. V. 70, p. 40. 
Stockholders voted May 7 1906 to increase the authorized stock to $50,000,- 
000: o f the new stock, stockholders subscribed for $3,938,800 at par, pay
able one-half Aug. 20 1906 and one-half Feb. 20 1907, raising the amount 
outstanding to $31,697,800. The debentures are to be secured by any 
mortgage placed.
DIVIDENDS. 1886-1893. 1894, 1895. 1896. 1897. 1898 to May 1907.

P e r c e n t___3*S yearly. 4 434 5 534 6 yearly (1 ^  Q .-F .)

ANN U AL R E P O R T .— Fiscal year ends Dec. 31. Report for 1906 was- 
In V. 84, p. 1486, showing gross earnings $9,313,000; net over interest,, 
maintenance, taxes, &c., $1,823,650; dividends (6 % ), $1,672,857; balance, 
surplus for year, $150,793. Office, 125 Milk St., Boston.— (V. 84, p. I486.>

NEW YORK AIR B RA K E .— Incorporated under laws of New Jersey. 
Works at W atertown, N. Y .; capacity, 500 sets o f car brakes a day. In 
April 1902, Russian plant was placed In operation. V. 74, p. 887. In
1905 control o f the U. S. Light & Heating Co. was acquired. V . 81. p. 671.

In 1896, dividend 6% ; In 1897 and 1898, none; Oct. 1899 to July 1907, 
inclusive, 2% quar. (8%  per ann.) Litigation, V. 79, p. 217; V. 80, p. 2462.

D IR E CTO RS.— Pres., C. A. Starbuck, 66 Broadway; V .-P ., Geo. B , 
Massey, Thos. C. Purdy; Sec. and Treas., John C. Thompson; Asst. Treas..
C. H. Chaffee; Fred. Flower, H. A . Rogers, J. C. Young, Anthony N,. 
Brady, Thomas C. Purdy and George B. Massey.— (V. 81, p. 671; V . 84, 
p. 1371.)

NEW YORK DOCK CO.— O RG A N IZA TIO N .— Incorporated In N. Y . 
State on July 18 1901 as successor o f the Brooklyn W harf & Warehouse Co. 
foreclosed and reorganized per plan V . 72, p. 937. Possession taken Aug.
1 1901. V . 73, p. 239, 1355. Owns water frontage In Brooklyn "frontage 
of more than 2 '4 miles,”  o f which 157 feet leased.

STOCKS AND BONDS.— Com. stock, $7,000,000, pref. 5%  non-cumu- 
latlve, $10,000,000, all in shares of $100 each. After 5%  on both stock* 
the two stocks to share equally. Bonds, $1,200,000 In treasury July 31 1906.

D IV ID E N D S.— On pref., 1 % , 1902; 1903 to  Oct. 1905, 2%  yearly 
(A. & O .), and In Oct. 1905 34% extra; 1906, A pr., 1 34 % ; O ct., 2% ; 1907, 
April, 2% .

R E P O R T .— Report for year ending July 31 1906, with balance sheet, 
In V . 83, p. 816, showed: Gross earnings, $2,130,980; net, $1,231,384; 
Interest on bonds, $468,573; divs. (3 % ), $300,000; depreciation charges, 
&c., $102,043; renewal fund, $150,000; bal., sur., $210,768.

OFFICERS.— Pres., David H . King Jr.; V lce-Pres., Columbus O’D . 
Iselln; Sec., Edwin Thorne; Treas., George E. Spencer. Office, 8 & 10 
Bridge St. (Manhattan), N. Y .— (V. 83, p. 276, 628, 767, 816, 1293.)

NEW YORK A EAST RIVER FERRY.— Owns the “ Astoria”  Ferry 
between Astoria, L . I ., and foot of 92d S t., New York, and has three 
ferry-boats. Capital stock, $750,000; dividends are payable Q.-M .

D IV ID E N D S.— ................ 1 ’95. ’96. ’97. ’98. ’ 99. ’00. ’01 to June 1905
• (Q.-M.) P e rc e n t ............J 3 4 4M 5 5 534 6 yearly (Q.-M .)
•Bonds, $750,000 1st 30-year gold 5s due N ov. 1 1922, Interest M .-N ., 

at Kings Co. TYust Co. Directors— William A . Nash, Theo. F. Jackson.
H. K . Knapp, E. Lehman and Roswell Eldrldge.— (V. 71, p. 392.)

NEW YORK A EAST RIVER GAS CO.— See CON SO LID ATED  GASJCO.
NEW YORK EDISON CO.— See CONSOLIDATED GAS.
NEW YORK 4  HOBOKEN FERRY CO.— Incorporated N ov. 10 1898. 

V . 77. p. 454. In April 1903 Del. Lack. & West. R R . acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s o f 1898, $700,000 were re
served for Improvements; all are redeemable at 110.— (V . 82. p. 164.)

N. Y. MUTUAL GAS LIGHT.— See C O N SO L ID A T E D ,G A S.
NEW YORK MUTUAL TELEGRAPH.— Successor to the Mutual Union 

Telegraph Company. The stock carries dividends of 6 % per annum under 
a lease for 99 years from February 15 1883 to Western Union Telegraph, 
which owns $2,385,700 of $2,500,000 stock; par $25.

NEW YORK & NEW JERSEY TELEPHONE.— Operates telephone 
lines under perpetual license from the Bell Company In Staten Island, 
Long Island (Including Brooklyn), In New Jersey In counties of Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset, Sussex 
and Union. Total stations on Jan. 1 1907 were 131,442; in 1906, 112,049; 
80.324 in 1905 and 66,564 in 1904. Reduction in rates in 1906 in m etro
politan district V. 82, p. 338, 1272.

STOCK.— In Oct. 1905 the authorized stock was Increased from $15,- 
000,000 to $50,000,000. Stockholders in Dec. 1906 were offered the right 
to subscribe pro rata for $6,310,167 new stock at par, payable 25% Feb. 1
1907 and 25% each May 1, Aug. 1 and N ov. 1 1907, or optionally In full on 
Feb. 1 1907. bringing the total outstanding stock to $25,240,544. V. 83, 
p. 1595.

D IV ID E N D S.—  1892. 1893. 1894 to Jan 1907, incl.
Per c e n t____________  6 6 7 %  yearly (Incl., 1 % ex.In Jan)

In April 1907, 1 %%■, July, 1 H % : dividends hereafter to be at the uni
form rate of 1 % %  quarterly. V. 83, p. 1595.

R E P O R T .— Report for year ending Dec. 31 1906 was In V. 84, p. 1486, 
showing, gross, $7,447,147; net, $1,787,493; charges, $86,629; d ivs., $1 ,- 
272,797; b a l., sur.. $428,067. In 1905, gross, $6,217,288. Office, 81 W il
loughby St., Brooklyn, N. Y .— (V. 84, p. 224, 452, 752, 1486).

NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.— See issue 
Of Oct. 1906, V. 84, p. 511.

NEW YORK & RICHMOND GAS CO.— See Issue of Oct. 1906.
N Y. SUBURBAN GAS.— See Consol. Gas Co. (N. Y . & Westchester Ltg)
NEW YORK TELEPHONE.— In 1896 this com pany took over the busi

ness of the Metropolitan T . & T . Co., with exclusive rights under a per-

Eetual license from the American Bell Telephone Co., to the telephone 
uslness In city o f New York and suburbs. V. 63, p. 229. Telephones 
In service May 1 1906, 256,962. V . 82, p. 1377. Controls Empire City 

Subway Co., V . 76, p . 50. Reduction In rates July 1 1906, V. 82, p. 1272.
Stock was Increased Dec. 1902 to $50,000,000 (par $100); o f which 

American Telephone & Telegraph Co. on Jan. 1 1906 owned $32,215,700 
and Western Union Telegraph Co. on July 1 1906 $9,733,100 (pledged under 
Its 4%  bonds of 1906), V . 71, p. 139. 290; V . 83. p. 1350. Reduction in 
rates, V . 82, p. 338: V. 81, p. 780. Dividends paid for some years to 1906, 
incl., 6%  annually. Office, 15 Dey St.. N. Y .— (V. 83, p. 1350.)

NEW YORK TRANSPORTATION CO.— See issue of Oct. 1906.
NEWHOUSE MINES & SMELTERS. V . 84, p. 871, 935; V . 85, p. 44.
NIAGARA FALLS POWER CO.— See issue Oct. 1906; V . 84, p. 1364.
NILES-BEMENT-POND CO.— O R G A N IZA TIO N .— Incorporated In N. 

J. on Aug. 11 1899 as a consolidation. Does much of the heavy machine 
trade of the country; V . 69, p. 388. Owns entire common stock ($1,525,- 
000) of the Pratt & W hitney Co., guar. 6 % on the latter’s $1,225,000 pref. 
stock (subject to call in 1911 at par) provided that the guarantor earns 
same on Its own stock. V . 71. p . 139; V . 70, p. 1253: V. 72, p. 143. V . 78 
p . 1113; V . 80, p . 1734. Also owns entire com . stock of Niles Tool W orks 
dividends o f 6 % yearly on $1,000,000 having been paid regularly since 
1890. In 1905 and 1906 the entire stock o f John Bertram & Sons, Limited, 
and Pratt & W hitney Co. o f Canada, Limited, o f Dundas Ont., was ac
quired. V. 81, p. 977. In Dec. 1906 purchased the plant o f the R ldgw ay 
(Pa.) Machine Tool Co., manufacturing large machine tools. V. 83, p . 135C,
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For explanation of column headings, &c.
first page of tables.

see notes on
Date

of
Bonds

Size, or j •
Par Amount 

Value. Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

When Where Payable, and by 
Payable. \ Whom.

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

N Y Mutual Gas Light— Stock (bonds, see Cons Gas)--------------
N Y Mutual Tel— Mut Un Tel 1st M g gu not drawn----------Cc c
New York & New Jersey Telephone— Stock, $50,000,000--------

M (now 1st) $1,500,000 g s  f $20,000 yearly not drawn.M p c
New York & Queens El L & P— N Y & Q Gas & El g o ld ----------

1st mtge $2,500,000 gold________________________________Un
New York Telephone— Met Tel & Teleg 1st M S f ............C&r
Niagara Falls Power— Stock authorized $10,500,000 --------------

1st mortgage gold------ ---------------- ------------- ------------------------Ce
Debentures gold convertible--------------------------------------------- c*

do do do Can Coll Ser A __________ Mo c*
do gold not convertible, redeemable begin Oct 1911 — 
do do red Oct 1911 *5.000,000 g (Can col ser C) S

Nlles-Bement-Pond Co— Stock common $8,500,000----------------
Pref stock 6 % cum $3,000,000, call In 1911 at 105..................
Pratt & W hitney 6 % cum pref stock gu red (text)----------------
Niles Tool W orks 6 % cum pref stock not guaranteed________
Rldpway Machine cumulative preferred stock guaranteed...

B onds____________________________________________________
North American— Stock $30,000,000----------------------------------------

Coll trust gold notes $5,000,000 red 101 after 2 years. Mo.c*
Northwestern Gas-Light & Coke— Consol (now 1st) M gold----

Mortgage $2,000,000 gold________________________________EC
Cicero Gas first mortgage------------------------------------------------- MC

do Gen & ref M $5,000,000 g gu prln & Int— EC c*
Northwestern Telegraph— First mortgage gold gu p & 1-------- B
Ontario Power— 1st M $12,000,000 auth g s f red (text)------ c*

Ontario Transmission 1st M eu p 4  I red 110 to May 1916 —

1881
1890

$100
1,000

100
1,000

1900
1888
1891
1900
1901 
1904 
1906

1,000 
100 

500 &c 
1,000 
1,000 
1,000 
1,000 

100 
100

1907
1895
1898
1892
1902
1904
1903
1905

100 
1,000 
1,000 

500 
1,000 
1,000 

500 
1,000 
1 .000

$3,500,000 6 In 1907 J & J
5,000,000 6 g M & N

See text. 7 In 1906 Q— J 15
1,233,000 5 g M & N

78.000 5 g J & J
2,272,000 5 g F & A
1,737,000 5 g M & N
4,180,700

10,000,000 5 g Various
3,000,000 6 g A & n
3,000,000 6 g A & O
1.980,000 6 g M & N
1,362,000 6 g M & N
8,500,000 6 in 1906 Q— M
2,000,000 6 in 1906 Q— F
1,225,000 6 in 1906 Q— F
1,000,000 6 in 1906 Q— M

429,000 Q— J.
126,000 5 F & A

29,792,300 5 in 1906 Q— M
5,000,000 5 g M & N

250,000 6 g Q— J
1,202,000 5 g Q— M

500,000 6 Q— J
1,770,000 5 g J & J
1,500,000 4 X  e J & J
4.100,000 5 g F & A

900.000 5 g M & N

July 10 ’07 3 %■ 
May 1 1911 
July 15 '07 1 X  
May 1 1920 
Jan 1 1949 
Aug 1 1930 
May 1 1918

W inslow, Lanler&Co.NY 
Metropolitan Tr Co, N Y 
Winslow,Lanier & Co,N Y 

do do

Jan
Apr
Oct
Nov

Checks mailed 
do 
do 
do
do do

Elk Co Nat Bk, Ridgway 
30 Broad Street N Y

1 1932 
1 1910 
1 1911 
1 1914

N ov 1 1914 
June 20 ’07 1 X  
May 15 '07 1 X  
May 15 ’07 I X  
June 30 ’07 1X  
July 1907,

Eqult Trust Co, Chicago 
do do

Merch L & Tr, Chicago 
Eqult Trust Co, Chicago 
West Un Teleg Co, N Y 
CanNB of Com,Tor orNY 

do do

Sept 2
May 1
Jan 1
Dec 1
July 1
July 1 
Jan

07 I X  
1912 
1915 
1928 
19 22 
1932 
1934 

Feb 1 1943 
May 1 1945

STOCK.— Common, $8,500,000 authorized, as Increased N ov. 1906, 
$2,000,000 being declared as a stock dividend and $1,500,000 subscribed at 
par. V. 83, p. 1350. Pref., 6%  cum. (subject to  call In 1911 at 105), 
$3,000,000; of the latter $1,000,000 being unissued.

D IVIDEN DS—  ) N ov. 99. ’00. '01. ’02. ’03. ’04. ’05. '06. 1907.
Common, per cen t--^  ____  3 6 8 8 7 6 6 lT>cl-Jne,3
Prefe-red, per c e n t ..J ------------------ 6 %  yearly, I X  (Q .-F e b .)----------------------

Also 40% In common stock ($2,000,000) paid on com . stock Jan. 2 1907.
Bal. sheet Dec. 1905, V. 83, p. 153. Pres., R . C. M cKinney: Treas., 

Chas. L. Cornell; Sec., E. M. C. Davis, 111 Broadway, N. Y .— (V. 82, p. 
338; V. 83, p. 153,1174, 1293, 1350; V. 84, p. 341.)

N ORTH A M E R IC A N  CO.— Organized In 1890 under laws of New Jersey 
and controls the Milwaukee (Wls.) Elec. R y. & Lt. Co. (see "Street R y .”  
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the illumi
nating, power and trolley companies of St. Louis, M o., as follows: Union 
Elec. Lt. & Power Co. (V. 79, p. 2751; V . 77, p. 40; V . 82, p. 104), Laclede 
Gas Lt. Co. (V. 78, p. 1273, 1278), St. Louis County Gas Co. (V. 84, p . 278) 
and United Rys. (see “ Street R y .”  Section).

STOCK.— In 1901 decreased from $40,000,000 to $12,000,000 b y  the 
Issue of one share for each 3 1-3 shares. V . 73, p . 30; V . 76, p. 106. In 
1903 the stock was increased from $12,000,000 to $17,000,000 to pay for 
stock of the Laclede Gas Light Co. of St. Louis, &c., and In Mch. 1905 from 
$17,000,000 to $30,000,000 to acquire additional shares In those properties 
and a m ajority Interest In the United Railways of St. Louis and for develop
ment of said properties. The West Kentucky Coal Co., with $3,000,000 
stock and an authorized Issue of $5,000,000 1st mtge. 25-year 5 %  bonds, 
o f which $2,000,000 to be Issued at present, will hold about 22,000 acres 
of coal lands acquired in May 1905. v . 81, p . 35, 563. 1178.

In May 1907 $5,000,000 collateral trust gold notes were sold, secured by 
$5,000,000 LacledeJGas|Light common stock and $1,500,000 Union Electric 
Light & Power Co. of St. Louis stock, additional collateral to  be deposited, 
if necessary,{to maintain the appraised value o f the pledged securities at 
all times at least 30% In excess o f the par value o f the notes outstanding. 
V . 85, p. 1185, 1252, 1310.

DIV ID E N D S—  1903. 1904 to  Sept, 1907.
Per cent_______ ___________________ 4 5 (1 X  Q.-Mar.)

R EPO RT, &c.— Report for year ending Dec. 31 1906, at length in V . 84,

S. 219, 269, 278, showed: Total Inc., $1,052,392; rentals and gen. exp., $90,- 
64; taxes, &c., $9,207; dividends (5 % ), $1,487,305; add readjustments. 
$1,721,500; bal., sur., $1,187,316. On Dec. 31 1906 owned: Stocks, 

$31,641,824; bonds, $159,292; and balance sheet showed loans payable, 
none; loans and accounts receivable, $1,745,369; cash, $913,654.

The net cash income for 1907 applicable to interest on the 5% notes 
($250,000) was estimated at $1,850,000. V. 84, p. 1252.

D IRECTO RS.— Edward Q. Keasbey. John I . Beggs, C. W .W etm ore . 
S. W . Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon. 
Emerson D. Pray, Chas. F. Pfister, Randolph Rodman, F. S. Smithers, 
Adolphus Busch, Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., 
Charles A. Coffin, James Campbell; Pres.. C. W . Wetmore; Sec., Silas W . 
Burt; Treas., Geo. R. Sheldon, 30 Broad St.— (V. 84, p. 1185, 1252, 1310.)

N ORTH ERN UNION GAS CO.— See Consol. Gas C o., N. Y  City.
N O R TH W EST ER N  GAS L IG H T A CO K E CO.— O RG AN IZATIO N .— A 

consolidation in Sept. 1902. V . 75, p . 397, 665. Controlled by interests 
friendly to the People’s Gas Light & Coke Co. of Chicago.

Dividends April 1903 to July 1906, 1% Quarterly; since. (? )% .
Nelson A. McCleary, Pres. Office. Chicago.— (V. 75, p. 669.)
N OR TH W E ST E R N  T E L E G R A P H .— Owns 10,000 miles of wire and is 

leased to Western Union for 99 years, which guarantees dividends at 6 % on 
$2,500,000 stock (par $50) and prln. and int. on $1,500,000 bonds (see 
table above). Guaranty, V . 79, p. 216.

OGD EN GAS (C H IC AG O).— See People’s Gas Light & Coke Co.
OHIO & I N D I A N A  CO N SO L ID A T E D  N A T U R A L  & I L L U M IN A T IN G  

OAS.— An amalgamation Incorporated in N. J. on Dec. 29 1899, per plan 
V . 69, p . 1251. Stock $10,000,000. of which $1,000,000 to acquire new 
gas fields. See statement to N. Y . Stock Exchange, V. 70, p. 994.

Underlying bonds, $820,000 Ind. Nat. & 111. Gas 6s (Int. M .-N .), due 
1908; $1,690,000 Logansport & Wabash 6s, J .-D ., due 1925; $1,940,000 
Fort W ayne 6s, J .-J ., due 1925; $960,000 Lafayette 6s, M .-N ., due 1924; 
$1,940,000 Ohio & Indiana 6s, J .-D .. due 1926.

Reorganization Committee.— A committee consisting o f James N. W allace, 
Anthony N. Brady, Chas. F. Dietrich and others (Central Trust Co., N. Y ., 
depositary), requests deposits o f all the underlying bonds. On June 21 1906 
Henry C. Paul of Fort W ayne was appointed receiver of Fort Wayne Gas Co. 
and on May 25 1907 Samuel T. Murdock of Lafayette, In d ., of the remaining 
four underlying companies. Foreclosure decrees have been entered. 
V . 82, p. 1443, 1500; V. 84, p. 1310, 1432.

REORGAN IZATION  PLAN .— The plan Issued by the W allace com
mittee in Apr. 1907 (V. 84, p. 871) provides for the foreclosure o f the con
stituent properties and their acquisition by a new company under the title 
o f “ The Indiana Consolidated Gas C o.,”  or some other similar name, whicn 
shall be authorized to Issue $4,500,000 4%  non-cumulative preferred stock 
(preferred also as to assets), $2,250,000 common stock and $5,000,000 first 
mtge. 50-year 4%  gold bonds, redeemable at 102 and Interest. The pre
ferred stock and $3,000,000 of the bonds are Issuable to the old bondholders 
and the common stock as bonus in the sale o f say $400,000 new bonds. Of 
the new bonds, about $1,600,000 will remain In the treasury for future 
requirements. Opposition to plan, V. 84, p. 1056.

In 1905 net deficit after interest on bonds unpaid and construction ($65,- 
888), $102,217. Pres., Chas. F. Dieterlch; Treas., A . B. Proal, 45 Broad
way, N. Y .—  (V. 82, p. 1500; V. 84, p. 871, 1056, 1310, 1432.)

O M A H A  W A T E R  CO.— O RGAN IZATION .— Successor in 1896 o f Ameri
can Water-Works Co. o f Illinois, per plan In V. 62, p. 1085.

Stock, common, $2,500,000 not Issued; outstanding, 1st pref., 5 %  non- 
cum ., $750,000; 2d pref., 5 %  non-cum ., $1,000,000. Par of shares, $50. 
Preferred stocks are subject to call at par, dividends payable at Farmers' 
Loan & Trust Co.. N. Y. Decision, see V . 71, d . 915; V . 73. p. 1211: V . 
82, p. 1443; V. 84, p. 1372. Dividends paid on first pref., 5%  yearly to 
Aug. 1905, lncl.; no div. paid Feb. 1906. On second pref., 1% 1899; 1900, 
2% ; 1901, 2% ; 1902, 2% ; 1903, 2% .

Securities. Par. Interest.

O NT ARIO  P O W E R  CO.— ORGAN IZATION .— Organized under special 
I charter of Canadian Parliament and Is developing power plant on Cana-
} dlan side of Niagara Falls below Horseshoe Falls; 42,000 h. p. Installed in 

1906 and $24,000 additional to be by Oct. 1907. Total development to be 
200,000 h. p. V . 84, p. 1490. The Niagara Lockport & Ontario Power Co., 
organized under New York law, has contract to buy 60,000 h. p. with privi
lege of taking 120,000 more for a period ending July 1 1950, with renewal 

I rights for 60 years more. V . 81, p. 671, 1439; V. 82, p. 395; V .8 3 , p. 628.) 
Contracts with Ontario Government and municipalities, V . 84, p. 1490.

BONDS.— The bonds ($12,000,000 authorized Issue) are limited to 
$4,300,000 for the lirst 60,000 h. p. The Toronto General Trust Corpora
tion is mortgage trustee. Sinking fund, $1 per h. p . sold beginning July 1 
1909. They are subject to call at 110 on or before Feb. 2 1913. V . 80, p . 
1427; V. 82, p. 632. Ontario Transm. guar, bonds ($2,000,000 author- 
zed issue), V . 82, p 395. Stock Ontario Power Co., $5,000,000 authorized.

OFFICERS.— Pres., J. J. Albright; Sec. and Treas., R .  C. Board. 
Office, Niagara Falls, South Ontario; branch. Fidelity Building, Buffalo, 
N. Y .— (V. 82, p. 395, 632; V . 84, p. 224, 1490.)

OTIS E L E V A T O R  CO.— Incorporated N ov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V .7 1 , p. 545: V . 74, p. 271; 
V. 75, p. 552; V. 83, p. 441. Injunction, V  82, p. 1326.

Dividends on pref., July 15 1899 to July 1907, both lncl., 1 X  % quar. 
(6%  per annum). On com m on, 1903 to 1906, lncl., 2 %  yearly (paid 
in April); in 1907, 3% (A. &. O. 15).

Report for year ending Dec. 31 1906, with balance sheet, in V. 84, p. 691, 
showed net earnings over Interest and renewals, $855,167; div. on pref. (6% )

depreciation, $216,-
Office, 17 Battery

$347,791; div. on com. (3% ), $191,259; charged off for i 
117; bal., sur., added to working capital, $100,000.
Place, N. Y .—  (V. 83, p. 628; V . 84, p. 629, 691.)

PA CIFIC COAST C O M P A N Y .— This com pany controls the Pacific Coast 
Steamship Company (owning its entire capital stock) and operates five 
steamship lines running between San Francisco, Portland, Victoria, Sitka, 
Fort Bragg, San Diego, Ac. Also owns all the securities of the Columbia & 
Puget Sound R R . (now standard gauge), Seattle to Franklin, & c., with 
sidings, 57 miles, and Its New Castle mine; the Pacific Coast R y . (narrow 
gauge), Port Harford, Cal., to Los Olivos, 80 miles. Operates Franklin 
Coal Co., owning Franklin mine, with 3,050 acres of coal lands at Franklin 
and 2,083 acres at New Castle; also Black Diamond (Wash.) Coal Mining 
Co.; South Prairie Coal Co. at Burnett, W ash.— (V. 83, p. 1048.) 
D IV ID E N D S.! ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. 1907.
Common, % .| 2 2 4 4 AX  5 5 5 X  6 lncl. Aug., 4 X  
First pref., % f 5 4 1-6 5 5 5 5 5 5 5 lncl. A ug., 3M 
Second pref.%  J 4 3 1-3 4 4 4 X 5  5 5M 6 lncl. Aug., 4 X  

After 4%  on second preferred and com m on, these stocks share equally.
EARNINGS— 11 m os.,11906-07____Gross, $6,676,221; net, $1,312,867

July 1 to May 31. 11905-06____Gross, 5,820,362; net, 1,259,325.
R E P O R T .— Report for year ending June 30 1906 in V. 83, p. 968, 1047, 

showed gross o f steamships and colliers, $3,614,169; net, $408,475; rail 
lines, gross, $766,062; net, $364,340; coal department, & c., gross, $1,928,- 
181; net, $599,603. Total results were:

Interest on bonds.................. $240,767
Depreciation, &c___________  22,831
Div. on 1st pref. (5 % )____ 76,250'
Div. on 2d pref. (6 % )_____  240,000
Div. on common (6 % )_____  420,000

Gross earnings................... $6,308,413
Op. expenses and ta x e s ..  4,935,994

Net earnings___________ $1,372,419
j Interest and discount____  82,963
| Total net Income______ $1,455,382 Balance, surplus_________ $455,534

For year 1904-05, gross, $6,199,276; net, $1,333,116.
OFFICERS, &c.— Chairman of the Board and Pres., H . W . Cannon; 

i V .-P ., J. C. Ford; Treas., John Kean; V .-P ., W . M. Barnum; Sec. and Asst. 
! Treas., Clifford C. Fay. N. Y. Office, 10 Wall St.— (V. 83, p. 1047.)

P A CIFIC M A IL  S T E A M S H IP .— In Nov. 1900 the Southern Pacific Co. 
j acquired $10,005,000 of the stock (V . 71, p. 1015). The traffic agreement 
I with the Panama R R . terminated July 12 1905. V. 80, p . 874, 1916. Stock,
! $20,000,000. Par, $100.

D IV ID E N D S.— 1896, 1 %; in ’97. 2% ; ’98, ZX%\  ’99, 3 % ; none since, 
| surplus being invested in new vessels, &c. V . 70, p . 331.

R E P O R T .— Preliminary report for 1906-07, V . 84, p. 1303.
Year ending April 30. 1907. 1906. 1905. 1904.

I Steam ships....... ................. $4,659,046 $5,512,917 $5,592,822 $3,439,113
I Subsidies .................. ........  15,180 15,180 15,180 15,180

M iscellaneous___________  165,019 196,240 167,781 147,473

Total earnings.............. .$4,839,245 $5,724,337 $5,775,783 $3,601,766
Net earnings____________  $130,404 $282,885 $427,656 $246,896

E. H . Harrlman, Pres.; A lex. Millar, Sec., 120 B ’way, N . Y .; (William 
Mahl, Comptroller; A . K. Van Deventer, Treas.— (V. 84, p. 1303.) 

PA C IFIC  T E L E P H O N E  & T E L E G R A P H  CO.— V . 84, p. 163, 1487. 
PA TE RSO N  A P A S S A IC  GAS & E L E C T R IC  CO.— See “ Street R y .”  sec. 
P E N N S Y L V A N I A  BEECH C R E E K  & E A ST E R N  C O A L  CO.— OR- 

I G A N IZA TIO N .— Incorporated In Pennsylvania in 1906 with $5,000,000 o f  
authorized capital stock (of which $2,250,000 is outstanding, par $100). 

i Has 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
| allied properties, which will be developed and enlarged. See V . 84, p. 453. 
j Controls about 106,000 acres of coal lands and surface, chiefly in Blair, 
i Cambria, Clearfield and Indiana counties, Pa. (estimated to contain about 
; 800,000,000 tons of coa l), collieries, railroads, electric light companies, &c. 
i Properties of Penn. Coal & Coke Co. include stocks of W ebster Coal & Coke 

Co. (V. 72, p. 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72, 
p. 582; V . 78, p. 1910; V. 79, p. 1706), &c. See also V. 77, p. 2102; V. 79* 
p. 1335. Contracts for the transportation o f coal: W ith N .Y . Cent., V . 77, 
D . 2098; V . 79, p. 1335, 1435; Pittsburgh Binghamton & Eastern R R . 
V . 83, p. 752. In Dec. 1906 the Pittsburgh & Eastern R R . wras Incorporated 
with $1,500,000 stock by officers of the Penn. Beech Creek & Eastern Coal 
Co., to  build a line from the Monongahela River in Allegheny Co., Pa., to  
Clearfield, on the Pitts. Binghamton & East’n, 142 miles, V . 84, p. 54.

Last div., A c.Outstanding.
Common s to c k _________ $50 ------  None.

1st pref., 5 % ..................  50 F& A $606,100
2 d pref., 5 % ..................  50 F&A 867,045

Prior lien gold 58,11,000 5 J&J 1,093,000
$1,500,000 ................../  Subject to call at 1 0 5 % .

C onsolidated g o ld , $6,-11,000 5 J&J 3,543,000
0 00 ,000 ........................... /  Subject to call at 1 0 5 % .
Pres., Theodore C. W oodbury, New York: Sec., Eben Stevens, New 

York- Treas., Stockton H eth, Omaha, Neb.— (V. 83, p . 216; V . 84,p. 1372.

Aug. 10 ’05 , ZX  
Aug. 10 ’03 , 1 

July 1 1916

1946

Interest. Outstanding. 
$3,893,000

3.768.000 
3,000,000
1.200.000

When Due

March 1942 
July 1 1932

Securities of Operating Cos.—  Date.
Penn. C.& C Co. com. stk--------  ------

Pref. stock 6%  non-cum_____  ____
W ebster C. & C. 1st con. M. 1902 5g.M-S 
Penn. C. & C. 1st M., Ser.A.V1902 5g.J-J

g., red. 105, s.f., 3c. ton .J In t. at Commercial Trust Co., Phila., trustee. 
Consol. 1st & coll. trust M ._ See table above.
Chest Creek Land & Imp.\1898 4 A-O 216,000 Oct. 1 1924

Is tM ....... ..................... -K /T o  be retired $12,000 yearly.
Beech Cr. C. & C. 1st M .,11904 5g.J-D 2,784,000 June 1 1944 

$3,000,000 g ., gu. p. & 14Interest at Knickerbocker Trust C o .,New York, 
end.,.sink. fd. red. beg. | trustee. Sinking fund, 3c. per ton; mini- 
1907 ($1,000 each)___c*j mum, $75,000 yearly.
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Date

of
Bonds

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes on 
first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and 
Whom.

by

Otis Elevator— Stock common $6,500,000 ____________________
Stock preferred 6 % non-cumulative $6,500,000____________
Gold notes due Jan 1 yearly (see t e x t )______________________

Pacific Coast Co— Stock common $7,000,000 (see text) . . . ___
First preferred stock $1,525,000 5 % non-cumulative______
2d preferred stock $4,000,000 4 % non-cum (see text)______
First mortgage $5,000,000 gold ---------------------------------- Ma c*

Pac Tel & Teleg— 1st &col tr M $35,000,000g redllO  begl922sf 
Penn B Cr & E Coal— Serial s f gold bonds $3,000,000 te x t - .S  

PennCoal&Coke— Con lst& coll tr M g s f (oth bds see txt)c*
Pennsylvania Canal— Gen M $5,000,000 Interest guar______ c*
Pennsylv Steel Co— Pref stock 7 % non-cum $25,000,000_____ |

Old Pennsylvania Steel first mortgage currency______ QP r
Maryland Steel first mortgage currency________________ QP r
Penn-Maryland Steel Co consol mtge $7,000,000 gold G P c ‘
Collat trust loan Cornwall properties s f red (text)__________ ;
Coke oven M due $150,000 y ’ly call 102 y2 (V .80,p. 1975) GP: 
Penn.-Mary Coal (serial) notes gold guar due part seml-ann
Pennsylvania Steel car trust bonds gold $25,000 yearly____
Maryland Steel car tr bonds g $60,000 due yearly call 105___

People’ s Gas Light & Coke (Chicago)— Stock $35,000,000____
First consolidated mortgage for $10,000 000 gold____Ce c*
Chicago Gas Light & Coke first mortgage gold________FP cl
Consumers’ Gas 1st M gold (See V  66, p 472)___________ Ce cj
Lake Gas first mortgage gold-------- -----------------------------------IC|

P G L & C— Refunding M $40,000,000 gold______ F c*& r|
Mutual Fuel Gas first mortgage $5,000,000 gold, assum ed..

1897
1907
1906
1903
1870
1887
1892 
1895 
1902
1905
1906 
1900 
1902
1893 
1887 
1886 
1885 
1897 
1897

$100

100
100
100

1,000
1,000

500 &c 
1,000 

100 
1,000 
1,000 

500 &c 
1,000 
1,000
5.000
1.000 
1,000

100
1,000
1,000
1,000
1,000
1,000
1.000

$6,375,300
6,156,600

200,000
7.000.000 
1 525,000
4.000.000
5.000.000 

10,000,000
3.000.000 
6,537,500
1.948.000

16.500.000
1.000.000 
2,000,000
4.000.000
6.900.000

975.000
750.000 

75,000
300.000 

32,969,100
4.900.000 

10,000,000
4,246 000

300.000
10.400.000
5.000.000

3 In 1907 
6

. 4 e  6 In 1906
5 in 1906
6 In 1906

5 g 
5 g 
5 g
5 g
6

7 In 1906
5
5
6 g 
5 g4H e 
5 g 
5 g
5 g 

See text.
6 g 
5 g
5 g
6 S 
5 g 
5 g

A & O Office, 17 Batt’ y  PI, N Y 
Q— J ! do do

J & J do do
Q— F |Checks from Co.’s office 
Q— F ! do do
Q— F ! do do

J & D  Manhattan Tr Co, N Y 
J & J U S Mtge & Tr,NY;& SFr 
A & O Standard Trust Co, N Y
M & S ...................................... ........
J & J Broad St Station, Phlla 
M & N Checks mailed 
M & N Philadelphia office.
F & A do 
M & S Girard Trust Co, Phlla 
A & O Office, Philadelphia 
J & D  Office. Philadelphia

Girard Trust Co, Phlla 
Office, Philadelphia. 
Girard Trust Co, Phlla 
Office, 54 W all St. N Y 
Central Trust Co, N Y 
Cent’l Tr, N Y : & Chica’o 
Cent’l Tr N Y ; & Chica’o 
111 Tr & Sav Bk, Chicago 
Cent’l T r, N Y ; & Chica’ o 

M & N do do

& O 
& D 

A&O 15 
J & J 
J & J 

Q— F 
A & O  
J & J 
J & D  
J & J 

&

Apr 15 ’07 
Ju ly l5 ’07 1H % 
Jan 1 1908 
Aug 1 ’07 I K  % 
Aug 1 '07 1 X  % 
Aug 1 ’07 1 K % 
Jun« 1 1946 
Jan 2 1937 
Oct 1911-1945 
Sept 1 1953 
July 1 1910 
May 1 ’07 3 34 % 
Nov 1 1917 
Feb 1 1922 
Sept 1 1925 
Oct 1 1932 
To June 1 1915 
To Apr 15 1908 
July 1 08-’ 10 
.July 1 ’08-’ 12 
May25’07 1 
Apr 1 1943 
'  ' 1 1937 

1 1936
July 
Dec 
July 1 1915 
Sept 
Nov

1 1947 
1 1947

BONDS.— The sink, fund 5s of 1906 will mature on Oct. 1 yearly, begin
ning 1911, viz.: 1911 to 1920, $50,000 yearly; 1921 to 1945, $100,000 yearly 
V . 83, p. 441; V. 84, p. 453. Car trusts, $432,000.

Of the Penn. Coal & Coke consol. 5s of 1903 ($12,000,000 authorized), 
$4,200,000 is reserved to retire the Webster Coal & Coke bonds and Penn. 
1st 5s (V. 76, p. 51), $475,000 for purchase money mortgages and car trusts 
and $787,500 for Improvements and future purposes. V. 77, p. 2102; 
V . 82, p. 284. Beech Creek guar. 5s, see V . 78, p. 1910; V . 79, p. 1706; 
V . 80, p. 1364. Scranton Trust Co. Is trustee of consolidated mortgage.

EARN ING S.— Earnings for half-year ending Mch. 1 1907 (Feb. estl- ! 
mated) were: Sales of coal and coke, $2,675,074; total net Income, $458,729; I 
rental and Interest charges, $366,528; bal., surplus, $92,200.

Pres., James Kerr; V .-P ., T . H . Watkins; Sec. and Treas., A . G. Ed
wards. Office. 17 Battery Place.— (V. 84, p . 54, 453.)

PENNSYLVANIA MFG. LIGHT & POW ER.— See Philadelphia Electric.
PENNSYLVANIA STEEL CO.— Chartered In N. J. on April 29 1901 and 

acquired per plan in V . 72, p . 46, 91, almost entire $6,500,000 stock of Penn, 
com pany of same name and entire stock o f Maryland Steel Co. Thus con
trols plants at Steelton, Pa., and Sparrows Point, M d., Incl. blast furnaces, 
annual capacity 750,000 tons pig Iron; two Bessemer plants, capacity 800,-
000 tons, and one open-hearth plant, capacity 250,000 tons of Ingots; two 
rail mills, capacity 640,000 tons, a shipbuilding and a brldge-bulldlng plant 
(new plant V. 77, p. 773), a complete frog and switch-building plant. &c. 
Owns entire $150,000 stock of Balt. & Sparrows Point R R . V . 73, p . 1355.

Owns the entire $2,400,000 stock o f the Spanish-American Iron Co., 
shipping from 400,000 to 500,000 tons o f ore annually, and owning about
5,000 acres of land near Santiago, Cuba (V . 62, p. 776; V . 71, p . 393; V . 76, 
p . 917; V . 77. p. 1229; V . 78, p. 1495).

Has also purchased a 54 H-96 Interest In the Cornwall Ore Banks Co., 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, P a ., and $540,000 of 
the $800,000 stock of the Cornwall & Leb. R R . V . 75, p. 345, 397; V . 72, 
p . 1241, 1283; V. 73. p. 1364; V . 74, p . 1312; V . 84, p. 111. Owns entire 
stock of Penn-Mary Coal Co., with 16,000 acres o f coal In Indiana C o., Pa. 
V . 82, p . 1100.

STOCK.— Common stock authorized, $25,000,000; outstanding, $10,750,-
000 (par $100). Preferred, see table above. V . 72, p. 1241.

In June 1901. control was acquired by  the Pennsylvania R R . and affili
ated roads by purchase o f $10,000,000 each of common and preferred stock. 
V . 72. p. 6 7 8 ;V . 79, p. 1269.

D IV ID E N D S — On pref. stock N ov. 1 1901 to May 1907, Incl., 7%  y ’ly.
BONDS.— Consolidated joint mortgage covers the plants at Steelton, P a., 

and Sparrows Point, M d., and all o f the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens.

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V. 74 ,p. 1312,

Penn-Mary guaranteed serial notes mature $500,000 Oct. 15 1907, re
maining $250,000 on April 15 1908. V . 82, p. 1100.

R E P O R T  for calendar year 1906, In V. 84, p. 1111, showed: Earnings 
o f operating companies over charges and depreciation, $3,633,237, against 
$2,697,211 In 1905; dividends (paid to Penn. C o.), $1,653,000; balance, 
$1,980,237; total receipts of Penn. Co., $1,766,227; bal., sur., over expenses 
($33,248), 7%  dlv. on nref. (Incl. 3 lA  % paid May 1907) and adjustment 
value of securities ($215,576), $362,403; combined surplus o f operating and 
holding companies, $2,342,640. Office, Philadelphia; N. Y . office, 71 
B ’way.— (V. 8 2 ,p. 1100; V . 8 4 ,p. 163,453, 1056, 1111.) «•

PEOPLE’ S GAS LIGHT & COKE (CHICAGO).— An absolute consolida
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V . 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden C o.’s $6,000,000 
bonds and other debts being guaranteed. V . 84, p. 394; V. 78, p. 1785;
V . 72, p. 244, 91. As to Northwestern Gas Light & Coke Co., see that co.

P R O P E R T Y .— In service January 1907: Street mains, 2,103 miles; 
meters. 392,397; public lamps, 23,673; V . 78, p. 1501. See V . 66, p. 382.

The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 5 years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed, 
without nrejudlce to the city's right to maintain its validity In the Mills 
suit (V. 78, p. 346; V. 82, p. 574: V. 84, p. 342), the lower court having de
clared it Illegal. See ordinance at length, V. 82, p . 574.

D IV S .) '8 9 '9 0 '9 1  ’92 '93 '94 ’95 '96 ’97 to N ov.’ 05 ’06 1907 
P ercent.] 4 3 3 5 K 4 J 4 U H sc) 6 Z\i I K  6 yrly 5 Incl.May,3

In Feb. 1906 the dividend rate was reduced from 6% to 5%  in connection 
with a reduction in the price of gas. but restored in Feb. 1907. V . 84, p. 388.

BONDS. ETC.— Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, o f which $9,600,000 has been Issued. 
The balance ($10,954,000). o f which $800,000 has been sold, was Issuable 
for additional property. Improvements or betterments. V . 65, p. 572" 
V . 79, p. 155; V. 84, p. 1555. Guarantees p. & 1. Ind. Nat. Gas & Oil ref. 
5s ($6,000,000 auth. Issue), due May 1 1936. See V. 84, p. 388, 1430;
V . 83. p. 1293.

R E P O R T .— Report for year ending Dec. 31 1906, in V. 84, p. 388:
Years ending Dec. 31—  1906. 1905. 1904.

Gross Income________________________ $11,680,044 $12,284,363 $12,014,085
Net oper operating expenses--------------$4,892,741 $5,705,579 $5,678,264
Interest on b o n d s ____________________ 1,819,300 1,829,300 1,853,550
D epreciation.............................................  782,220 726,989 690,569

Balance for stock................................. $2,291,221 $3,149,290 $3,134,145
Dividends _____ ________ _______(5 % )1 ,648,455 (6)1,978,146 (6)1,978,147 j

DIRECTO RS.— A. N. Brady (Chairman), Geo. O. Knapp (Pres.), C. K . ;
G. Billings, W alton Ferguson. A. R . Flower, E. G. Cowdry, James F. Meagher 
and W . P. Martin, Vice-Presidents: W . S. McCrea, Treas.; L. A . W iley, Sec.; I 
W . M. Flook, Asst. Sec. Office, 54 Wall S t., N. Y .— (V. 84, p. 225, 342, 
388, 394, 576, 1432, 1555.)

PH ILADELPH IA CO M PA N Y— See Pittsburgh, In “ St. R y .”  Section.
PH ILADELPH IA ELECTRIC CO.— O R G A N IZA T IO N .— Incorporated 

In New Jersey on Oct. 5 1899. Controls all electrlc-ltght properties o f city; 1 
also In West Philadelphia and Chester. V. 73, p. 496, 680; V. 74, p. 1249.

STOCK.— Authorized, $25,000,000, o f which $12,250 In treasury; 40%  
paid In. V . 74 p. 156. 215; V. 78, p. 1449. Dividends: June 1902, 
to June 1907, inclusive, 5%  yearly on amounts paid in.

BONDS.— Collateral trust 4 %  gold fifty-year certificates, dated Oct.
16 1899. amounting to $17,500,000 have been authorized, o f which $14,982,- 
200 were used to purchase $14,994,100 o f the $15,000,000 Penn. Mfg. i 
L. &. P. stock ($1,500,000 paid In) and all the $17,500,000 Nat. Elec. 
stock ($4,375,000 paid In) the balance to be retained to acquire other 
electric properties In Philadelphia and adjacent counties. See V . 69, p. 
797, and official circular page 853 and official statement V . 74, p. 1249.

Under agreement o f Oct. 12 1899, $2,000,000 old Phila. Electric certifi
cates were purchased, reducing the amount outstanding to $11,268,060. 
V . 70, p. 331. in  Aug. 1900 purchased $2,000,000 fours the same being 
held available as collateral for loans. V . 74, p. 215.

R E P O R T .— Year ending Dec. 31 1906. with balance sheet, was In 
V . 84, p. 1425, showing, total gross income, $4,503,878; oper. exp. and 
charges., $3,683,161; dividends, $499,935; bal., surplus, $320,782.

P res ., Joseph B. McCall: Sec., A. V. R . Coe; Treas.. VVm. P. Conover Jr. 
Office, 10th and Sansom Sts., Phlla., Pa.— (V. 84, p. 871, 1425.)

P IT T S B U R G H  CO AL CO.— ("R a il Coal Consolidation.” )— ORGAN 
IZA TIO N .— Incorporated In N. J. In Sept. 1899. Owns about 150 coal 
mines and 160,000 acres o f coal lands In or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh. In Jan. 1902 leased Shaw Coal Co. V. 74, p. 
376. See V . 78, p . 765, 1449. In N ov. 1904 the coal properties o f the 
Pittsburgh R R . Terminal & Coal Co., having a monthly output o f about
250,000 tons, were leased for 40 years. V. 80, p. 1238.

In 1903 were purchased $15,000,000 o f the $20,000,000 common and 
$2,500,000 of the $10,000,000 preferred stock o f the Monongabela River 
Consolidated Coal & Coke Co. at $15 and $45 (of which $24.71 had been 
paid In July 1907) per $50 share, respectively. Payment was made for 
the common in non-interesting-bearlng notes paid one-third Nov. 3 yearly 
for three years, and for the preferred is being made in 
semi-annual installments, begun Jan. 20 1904, equal to 6 cents per ton of 
coal mined from the Monongahela properties.

In April 1905 made 25-year contract for the supply of coal to the U. S. 
Steel Corporation and later one with the Republic Iron & Steel Co. run
ning till April 1911. V . 80, p. 1427.

Application to list, showing prop., stock, rights, etc. V . 80. p. 1919.
BONDS.— The $25,000,000 first and collat. 5s of 1904 Issued t y  the 

Pittsburgh Coal Co. o f Penn, are guaranteed, principal and Interest, by 
the Pittsburgh Coal Co. They are a first lien on 160,000 acres o f coal lands 
and 13.000 acres o f surface, and by collateral trust on 7,000 acres of Hock
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit o f  all securities owned. The proceeds will be used to fund the 
floating debt and for working capital and retirement of $5,400,000 bonds 
due In 1904-08. The Issue Is subject to call at 110, In whole or In part on 
any Interest day, and has a sinking fund of 5 cents a ton on run-of mine 
coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued In exchange for coupon bonds are to be called first. In numeri
cal order, beginning with the lowest number. See V . 78, p. 1965; V . 80, 
p. 1919. To Jan. 1907, $1,739,000 of bonds was acquired by sinking fund 
and canceled. V . 82, p. 389; V. 83, p. 327.

BONDED DEBT OF SU BSID IARY AND CONSTITUENT COS.
Bonds—  Interest. Outstanding. Maturity.

Northwestern Coal R y. 1st M____5 g .,M  & N $794,000 May 1 1923
Pitts&Cas Shan Ry(V.81 p .781) 6 F & A 169,589 Aug. 1908
Mllw.-Western Fuel 1st M__________5 M & N 266,680 May 1 1916
Pitts & Chicago Gas Coal C o _____  5 65,000 Jan. 1908-14
Imperial Coal C o ................................ 6 75,000 May 1908-10
Mansfield Coal & Coke 1st M ., ]6  A -0  280,000 Oct. 1907-13

guar p & I. due $40,000 yrly-----/In t . at Colonial Tr. Co.. Pittsburgh, Pa.
Ohio Coal C o . .................................... 5 200,000 Feb. 1922
Pittsburgh & Moon Run R R ______  6 100,000 Jan. 1912
Car trust n o te s ------------------------------- ------  271,401 To 1909

do do gold $52,000 due s. a. 4 K g ., M&N 832.000 To May 1915 
Mlscell. equlpt. notes................................... ...............  52,592 To Oct. 1909

D IV ID E N D S.— On pref., 1900 to Oct. 1903, 7 % yearly In cash; on 
Jan. 25 1904, 1 % % In scrip, (paid off Nov. 25 1904); since to April 1905 
Inclusive, 1»4 %. quarterly; none later to July 1907. V . 81. p. 269.

EAR N IN G S.— For 5 months ending May 31:
Gross Depletion Deprecia’n Bond Balance,

5 months—  learnings, of Lands. Charges. Interest. Surplus.
1907............ .......... $1,974,472 $284,686 $415,830 $461,360 $812,596
1906------------  1,842,713 301,343 466,608 491,266 583,496

R E P O R T .— Report for year ending Dec. 31 1906. in V. 84, p. 389, 
showed net profits, after deducting expenses and all losses, $5,297,123; 
royalty and depreciation, $1,937,114; Interest on bonds, $1,167,241: 
undivided profits, $2,192,768.

DIRECTORS.— M. H. Taylor, (Chairman and President), W . R . W ood 
ford (Vlce-Pres.), A. W . Mellon, Geo. T. Oliver, H. R. Rea, John A . Bell, 
James H. Beal, John I. Bishop, Calvary Morris, Grant B. Schlev, D. L. 
Gillespie, Alexander Dempster, J. Dennlston. Lyon William Flynn and 
J. C. Dysart. Treas. Is F. M. Wallace; Sec., F. J. Le Moyne. 232 5th A ve ., 
Pittsburgh. V . 82, p. 696.— (V. 84. p. 389, 394; V. 85, p. 44.)

PITTSBURGH PLATE GLASS CO.— V . 84, p. 106, 697, 1305.
PO CA H O N TAS CO AL & C O K E .— See Norfolk & Western R y.
POCAHONTAS CONSOLIDATED COLLIERIES CO.— V. 84, p. 1000; 

V. 85, p . 101.
POPE M A N U F A C T U R IN G  CO.— O R G A N IZA TIO N .— Incorporated In 

New Jersey In Feb. 1903 as successor per plan in V. 75, p. 1401, and 
V . 76, p. 267. of the American Bicycle Co., which acquired concerns 
mentioned In V. 69, p. 177, 493 See application to list V. 72, p. 536, 
and V.-73, p. 782, 1358; plan V. 75, p. 1401; plants, V. 78, p. 1966; V. 83, 
p. 1595; properties sold In 1905, V . 80, p. 1734, 2348.

STOCK.— Common stock, $10,000,000, all outstanding: 1st pref. 6%  
cum. (subject to call at 110), $2,500,000: 2d 5 % pref. cum. after Feb. 1
1905, $10,000,000; par o f shares, $100 each; outstanding, see table. 
Stock Is held In a voting trust until Feb. 1 1908.

REPO RT for the year ending July 31 1906 was In V. 83, p. 1589, showing: 
Gross sales and earnings. $7,723,082; total net income, $1,424,426; eeneral 
exp.. Int., & c.f $1,195,290; extr. losses, &c., $138,571; bal., sur., $90,564.

OFFICERS.— Pres., Albert A . Pope; 1st Vlce-Pres., Albert L. Pope; 
Treas., George Pope: Sec., W ilbur C. Walker. Directors. May 1904 
V . 78, p. 1966. Main office, Hartford, Conn.; N. Y . office, 21 Park Row.
—  (V. 81, p. 1721; V. 83, p. 1527, 1589, 1595.)

PR E S SE D  ST EEL C A R  CO.— O R G A N IZA TIO N .— Incorporated In 
New Jersey on Jan. 13 1899 as a consolidation o f the Schoen and Fox pressed 
steel equipment companies. The com pany has plants at Allegheny, Pa., 
and McKees R ock , Pa., with a capacity o f 150 freight cars per day, and 
passenger car shops have a capacity o f 750 steam or street railway cars per 
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p . 991, 
835, 729; V . 80, p. 169), which has plants at Hegewlsch, 111., near Chicago, 
and Anniston. Ala.; (2) Canada Car Co., Ltd. (V. 79. p. 2459. 2749), with 
plant at Montreal having a capacity o f 6,000 freight and 150 passenger cars 
per annum; (3) Pennsylvania Car Wheel Co,, with foundries at Allegheny, 
Pa., with a capacity of 250,000 car wheels per annum; (4) also the Central 
Car Wheel Co. and the Pennsylvania Malleable Co. (V. 84, p. 447).
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F or explanation of column headings, &c., see notes on 
first page of tables.

Date
of

Bonds

People’ s Gas Light (Chic.)— Concl’d—-Cal Gas 1st Mjass’e d . .
Indiana Nat Gas & Oil ref M $6,000,000 g gu ----------------- Ce
Ogden Gas first mortgage 56,000,000 guar p & i _ . ----------F

Philadelphia Electric— Stock $10 per share paid in (see tex t). . ;  
Phila Electric Trust Certificates gold $17,500,000 (see tex t).  i
Edison Elec Trust Ctfs gold (Ed. stock as co ll)----------------FP
Old Phila Eleo Tr Cfts (Penn H L & P stock as coll)_________

Pittsburgh Coal-—Common stock $32,000,000 -------------------------
Preferred stock 7 % cumulative $32,000,000-------------------------
Collateral trust mortgage gold cash dep for principal------------
P  C of Pa 1st & coll tr M g gu red 110 s f ----------UPi c*&r

Pope Manufacturing— Pref stock ($8,633,100 2d pref) ( te x t ) ..
Pressed Steel Car Co— Stock common $12,500,000 _________ G

Pref stock (as to assets) 7 % non-cum $12,500,000 ------------G
M cKee’s Rocks purchase money mortgage_________________
1st M gold notes red due $500,000 yearly Feb------------Mo c*

Procter & Gamble— Common stock $9,000,000-----------------------
Pref stock (8 % cum) (See terms in ed. May ’93 "Supp” ) ___

Prov ident  Loan Society— Bonds (not M) red 1 0 2 (text)------
Pullman C om pa n y— Stock $100,000,000----------------------------------
Q uaker Oats— Common stock, $4,500,000____________________

Pref stock 6%  cum, $9,000,000____________________________
{Railway Steel Spring Co— Common $13,500,000 ---------------------

Preferred (as to  assets) 7 % cumulative $13,500,000------------
1st M on Latrobe plant g red 105 s f ____________________S c*

Republic  Iron & Steel— Common stock $30,000,000 ---------------
Pref 7 % (also assets) cum (V 69, p 850) $ 2 5 ,0 0 0 ,0 0 0 ..------

1906
1900
1899
1896
1898

1902
1904

1901

1901

Size, or 
Par 

Value.

$1,000
1,000

25
" l o 'o ” & c  

1,000 
100 
100 

25,000 
1,000 &c 

100 
100 
100

Amount
Outstanding

IN TEREST OR D IV ID E N D S .

Rate
%

1,000 
100 
100 

500 &c 
100 
100 
100 
100 
100 

1,000 
100 
100

$250,
2,000
6,000

24,987,
15,014,

1,994,
11,268.
28,297
27,246

75
23,261
11,024
12.500
12.500 

235
2,000
9.000 
2,250
2.000 

100,000
4,487
8,532

13.500
13.500 

4,362
27,191
20,416

000 6 g 
000 5 g 
,000, 5 g 
750 5 In 1906 
142 j 4 g 
300! 5 g 
060; 5 g
600 _________
800!See text. 
,000 5 g 
,000 i 5 g
,076 ................
,000 See text.

When , Where Payable, and by 
Payable. 1 Whom.

Bonds— Princi
pal, When Due, 

Stocks— Last 
Dividend.

Q— J Equit Trust Co, Chicago
M & N Central Trust Co, N Y
F & A Farmers L, & Tr Co, N Y
J & D; Checks mailed
J & J ! Land Title & Trust, Phlla
A  & 0 ;Fidelity Trust Co, Phila
A & O Land Title & Trust, Phlla

7 
4

0 5 g 
See text. 

,000 8 in 1906 
,000j 4H  g 
.000 8 in 1906 
,200;See text. 
,90016 in 1906 
,000 4 In 1906 
,000 7 in 1906 
,000; 5 g.000!......
,900 See text.

July 1 1917 
May 1 1936 
May 1 1945 
Junel5’07 2 yi % 
Oct 1949 
After Apr 1946 
Apr 1 1948

Q— J j Checks mailed 
Q— F Union Tr Co, Pittsburgh 

J & J Union Tr Co, Pittsburgh

Q— F 
Q— F

\ Farmers’ Bank Build-]
] ing, Pittsburgh, Pa 

do do
F & A-Morton Trust Co, N Y 
Q— F 15 Co. Office, Cincinnati, O 
Q— J 15 do do
M & S 105 East 22nd St, N Y 

Q— F i Farm Loan & Tr Co, N Y 
Q— J 15 Checks mailed 

Q— F f do do
A & O Harvey Fisk & Sons.N Y 

Q— M do do
J & J do do

Q— J General Office,Pittsburgh July 1 '07 3%

Apr 25’05 1 % % 
Feb 1908 
Jan 1 1954
Aug 30 ’04 1 % 
May22 ’07 1%  % 

1909 
1908 to 1911 

Aug 15 '07 3 % 
July 15 ’07 2 % 
Sept 1 1921 
Aug 15 ’07 2 % 
July 15 ’07 2% 
May 3 1’07 1)4%  
Apr 4 ’f)7 2 %  
J ’ne 20’07 1 % % 
Jan 1 1921

BONDS.— The first mtge. gold bonds are subject to call In whole or part 
at par and interest on any Interest day. V . 72. p. 343: V. 74, p. 203: 
V . 75, p. 1305. There are also $75,000 Allegheny purchase money bonds 
o f  1902. part due yearly to 1911, Inclusive, Interest at 4 %.

D IV ID E N D S.— ____\ ’99. ’00. ’01. ’02. ’03. ’04. To 1907.
Common, per c e n t ____ j ____  6 4 4 5 3 None
Preferred, per cent . . . ------------------7 %  per annum ( lJ i  Q .-F .)-------------------

R E P O R T .— Report for year ending Dec. 31 1906, with bal. sheet, was 
In V. 84, p. 447, showing profit on operations, $3,381,884; depreciation, 
$350,000; div. on pref. (7 % ). $875,000; bal., sur., $2,156,884. In 1905, 
profir on operations, $1 106,901.

D IR E CTO RS.— F. N. Hoffstot (Pres.). J. W . Friend (Vice-Pres.). 
Adrian H. Larkin (Sec.). James A . Blair, James H. Reed, A . S. Matheson, 
T . H. Given, James N. W allace, F. G. Ely. N. Y . office, 24 Broad St. 
— (V. 82, p . 450, 456; V . 84, p. 447.)

PROCTER & GAMBLE CO.—  Formed In 1890 under laws of New Jersey 
to  carry on soap, candle, oils and glycerine business; reincorporated in 
O hio in 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant in Kansas 
City, K an., costing about $1,000,000. V. 76, p. 1196. A large plant on 
Staten Island, N. Y ., is to be completed in 1907, a ipart o f the cost 
being provided by issue Dec. 1905 of $3,000,000 com m on stock at par 
(less cash dividend amounting to 50 % of new stock) pro rata to holders 
o f  com m on stock: balance from treasury cash. This raised common 
stock to $9,000,000. V . 81, p. 1243, 1562; V . 83. p. 498.

D IV ID E N D S.— ____1 ’91. ’92 to '97 lncl. ’98 to  '00 1901 to A ug 1907
On com m on .................. j 8 12 per cent. 20 yearly *12 yrly (Q .-F.)

•Also extra dividend of 14 2-7%  paid Jan. 2 1904 and 25%  Dec. 1905. 
V . 77, p. 2038; V. 81, p. 1562. Office, Cincinnati. (V . 84, p. 1000.)

PROVIDENT LOAN SOCIETY OF NEW YORK.— Incorporated in New 
York in 1894 under Special A ct. Operates 5 loaning offices in New York 
City and 1 in Brooklyn. Certificates of contribution, $1,500,000, on 
which dividends at 6%  yearly have been paid. In March 1907 $1,500,000 
additional certificates were offered to present holders at par, payable 50% 
April 1 and 50% Oct. 1 1907, or optionally in full April 1. V . 84, p. 629.

Bonds are subject to call at 102 H on and after Sept. 1 1906. See appli
cations to list V . 79, p. 2152; V . 80, p. 1182. Report for year end
ing Dec. 31 1906, In V . 84, p. 569. Pres., James Speyer; Vice-Pres., 
Frank Tucker; Treas., Otto T . Bannard; Sec., Mortimer L. Schlff; Asst. 
Treas., M. G. Hopf. Executive Office, 105 E. 22d S t., New York.—  
(V . 80, p. 1179, 1182; V. 82, p. 690, 872; V. 84, p. 569.)

(THE) PULLMAN CO.— On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman Company, representatives o f the Vander
bilts entering the board of directors. V. 69, p. 854; V . 70, p. 40. In N ov.
1906 it was proposed to manufacture steel cars. V . 83, p . 1174,1233; V. 84,
1 Real estate not used in mfg. must be sold by 1909. V. 78. p. 771.

CASH DIVS.V77-80. ’81-83. ’84-98. ’99. ’00-06. 1907.
S in ce ’77— % J8 yrly. yrly. 8 yrly. 6H  8 yearly. In cl.A u g .,6

In 1898 paid an extra cash dividend of 20 % and stock dividend of 50 % 
to  distribute surplus assets. V . 67, p. 75, 789, 840, 902. Also In Nov.
1906 36% in stock to distribute surplus. V. 83, p. 1174, 1233.

R E P O R T .— Report for 1905-06 was in V . 83, p. 1226, 1346, 1467. Bal. 
sheet July 31 1906 V. 82, p. 279.

Years ending July 31. 1905-06. 1904-05. 1903-04.
Earns, from cars, mfg. profits, & c . . . $29,588,642 $26,922,022 $24,788,729
Operating expenses_________________  15,344,740 13,884,983 12,254,160
Depreciation on cars, &c....................... 2,609,422 2,331,476 2,318,873
Paid other sleeping car associations.. 744,421 651,009 554,095 
Dividends on capital stock__________  5,919,984 5,919,982 5,919,976
Net surplus for year_________________  $4,970,075 $4,134,572 $3,741,625

Total surplus July 31 1906, $27,122,021.
D IR E CTO RS.— R obt. T. Lincoln (Pres.), O. S. A. Sprague, Henry C. 

Hulbert, Norman B. Ream, W m. K. Vanderbilt, J. Pierpont Morgan, 
Frederick W . Vanderbilt, W  Seward W ebb, John J. Mitchell. Chauncey 
Keep, Charles S. Sweet. New York, 15 Broad St.— (V. 84, p. 697.)

QUAKER OATS CO.— O RG AN IZATIO N .— Incorporated in New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged. 
V . 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, , 
111.; Cedar Rapids, la .; Peterborough. Ont.; and Battle Creek, Mich.; also ; 
leases other mills. V .8 1 , p. 778. Manufactures various cereal food products.

STOCK.— Stock, $ i',000,000 6% cum. pref. and $4,500,000 com m on, as ; 
Increased early In 1906, the $1,600,000 Amer. Cereal bonds being retired 
June 1 1906. V. 83, p. 574. Pref. has no voting power (except as regards 
Increase of pref. stock) unless dividends are three months in default. Of I 
the common stock $2,080,000 is held in trust until N ov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually.

D IVIDEN DS.— On pref. in full to May 1907. On com m on, \ H %  and 
extra, paid Oct. 1906 to July 1907, both inclusive.

‘ R E PO R T.— Report for calendar year 1906 In V. 84, p. 506. showed: 
Profits, $1,283,389; dividends, $571,263; Interest on bonds (paid off), 
$40,000; construction expenses, $29,488; balance, surplus, $642,638.

OFFICERS.— President. Henry P. Crowell; Vice-Pres., James H. 
Douglas- Treas., Robert Stuart; Sec., Robert Gorden. Office. 1600 Rail
way Exchange, Chicago, 111.— (V. 83, p. 1174; V. 84. p. 506, 566, 697.)

QUINCY MINING.— (V. 83. p. 1293; V. 84. p. 342. 577, 752.)
R AILW A Y STEEL SPRING CO.— Incorporated In New Jersey on Feb. 

25 ’ 02 as a consolidation. V . 74, p. 382, 482. In June ’02 purchased 
the Steel-Tired Wheel Co. V . 66, p. 185; V. 72, p. 444; V . 74, p. 1041, 
1200; V. 75, p. 80. Total capacity o f all Dec. 1906, 171,000 (being in
creased to 225,000) tons annually; also 62,000 steel-tired wheels. V . 84 
p. 100.

DIVIDEN DS on pref., 1 % %  quarterly, paid June 1902 to June 1907, 
both inclusive. On com ., 2 % . April 1904; in 1905 and 1906, 4% yearly 
< A .-0 .); 1907, April, 2% .

BONDS.— In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000
5 % 15-year bonds being Issued, a first tlen thereon, but not a lien on other 
properties. Annual sinking fund. $135,000. V . 81, p. 1496, 1726: V .
82, p. 51; official statement. V. 84, p. 100.

R EPO RT calendar year 1906 In V. 84, p. 569, showed: Net, $2,341,120; 
dlv. on pref. (7 % ). $944,979; dlv. on com. (4 % ). $539,988; bal.. sur., 
$640,566; total, sur., Dec. 31 1906, $2,236,465. Average yearly net earn
ings of Latrobe Co. for 10 years were about $500,000. V . 82, p. 51. Pres., 
W . H. Sllverthorn; Sec., M. B. Parker; Treas.. F. Carnahan. Directors, 
March 1907, V. 80, p. 1000; V. 84, p. 577. Office, 71 Broadway, N. Y .—  
(V . 83, p. 1417, 1474; V. 84, p. 100, 569, 577.)

REPUBLIC IRON & STEEL CO.— O RG A N IZA TIO N .— Incorporated 
In N. J ., May 3 1899, to  consolidate 29 plants making bar and forge iron. 
Also owns 9 blast furnaces, mining properties in Mesaba range, extensive 
iron and coal lands in Alabama, &c.; coke plants at Republic and Acheson. 
Pa., and Thomas, Ala. (See V. 71, p. 545.) For properties, V. 68, p. 674; 
V. 70, p. 228; V. 71, p. 454; V. 77, p. 455; V . 79, p. 1480, 1702; V . 81, p. 
1562; V. 83, p. 1035; V. 84, p. 342.

Late in 1905 control o f the Tenn. Coal, Iron & R R . Co. was obtained 
by the same interests. V . 81, p. 1854, 1796; V. 82, p. 1045.

In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron jointly guar* 
anteed $700,000 5% bonds o f Potter Ore Co. V . 83, p. 973, 1417.

STOCK.— Common, $30,000,000; pref. (as to  assets and dividends), 7 %  
cum ., $25,000,000: of which $2,809,000 com m on and $4,583,100 preferred 
reserved to purchase additional properties.

P R E F E R R E D  D IV ID E N D S.— Oct. 1899 to  Oct. 1903, 7%  yearly;
1904, none; in Oct. 1905, 1 ^ % :  in 1906, 7%  (1 % % , Q .-J.); in 1907. Jan.,
1 H % ; April, 1 % % ; July, 1 % % , and in Jan. 1906, 1 % % : and April 1906 to 
July 1907, incl., 2% quarterly on account of deferred dividends, paying in 
full all accumulated dividends. V . 82, p. 338, 1215; V . 83, p. 442.

BONDS AND NOTES.— Of the $6,300,000 notes sold for Improvements 
in 1904 only $563,000 remained outstanding Jan. 1907. V . 79, p. 
1480 1644, 1720; V . 80, p. 476. The first mortgage and collateral trust 
5s o f 1904 are subject to  call for sinking fund of at least $250,000 yearly at 
105 and interest, and on Oct. 1 1914 and thereafter as an entirety at the 
Bame price. V . 80, p. 716. The net cash assets over liabilities other than 
bond issue never to be less than $6,500,000 while outstanding bonds equal 
or exceed that amount and thereafter never less than outstanding bonds. 
Of the $10,000,000 authorized Issue, $646,000 had been redeemed and can
celed in June 1906 and $729,000 were in the treasury. See V . 80, p . 1734.

R E P O R T .— Report for year ending June 30 1906 was in V . 83, p. 1035, 
showing net profits over depreciation. & c., $2,738,562; dlv. on pref. (7 % ), 
$1,429,183; bal., sur., $1,309,379. Estimated earnings applicable to divi
dends for year ending June 30 1907 were unofficially reported as $4,167,000, 
V . 84, p. 1000.

D IR E CTO RS.— John A. Topping (President), G. W atson French, Tracy 
W . Guthrie, H. S. Black, J. B. Duke, Geo. A. Baird, Leonard C. Hanna, 
Archibald W . Houston, Earl W . Oglebay, Edward J. Berwind, Sam uel
G. Cooper, John W . Gates, Grant B. Schley and Geo. R . Sheldon. H . L. 
Rownd Is Secretary and Treasurer. Main office, Frick Building annex, 
Pittsburgh; N. Y.?office, 115 B ’w ay.— (V. 84, p. 1000, 1252.)

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.— ORGAN 
IZA T IO N .— Manufactures horse shoes and toe calks at Valiev Falls, 
R . I .. 6 m . from Providence. V . 61, p. 1014. Common stock, $1,000,000.

D IV S.—  1 ’92. ’93-’95. ’96. ’97. ’98. ’99-’01. ’02-’05. ’06. ’07. 
Common, % 'r12)4 10 yrly. 4)4
Preferred, % J-------7%  yrly.-------  6M 5 4 yrly. 5 yrly. 7 )4 Incl Jly,6 %

In 1906, 5%  regular (Q.-J.) and in April 2% and Oct. H %  extra. In 
Jan.. April and July 1907, 1 % %  and Yt%  extra. Office, Providence, R. I .—  
(V. 75, p. 1403; V. 82, p. 809; V. 83, p. 690, 1595; V. 84, p. 697.)

ROYAL BAKING POWDER CO.— O RG A N IZA TIO N .— A consolida
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. 
Common stock, $10,000,000, all out; par. $100; pref., see table above.

DIV ID E N D S.— On pref. to June 1907, inclusive, 6% per an.— 1 )4 quar. 
On com m on, Jan. 1900 to 1906, 8% yearly and on Nov. 30 1906, 2% 
"specia l.”

Pres., F . J. Boselly; Treas., John Morris; Sec., W . L . Garey. Office 
Royal Bldg., William and Fulton Sts., New York .— (V. 72, y . 679.)

RUBBER GOODS MANUFACTURING CO.— O R G A N IZA TIO N .—  
Incorporated in New Jersey on Jan. 26 1899, and acquired all o f the stock 
of the Mechanical Rubber Co., which owns the entire stock of—

New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 

| Rubber Mfg. Co., Hartford Rubber Works Co., Indiana Rubber Co. 
Indianapolis Rubber Co., American Dunlop Tire Co.. New Brunswick 
Tire Co.. the Sawyer (cotton) Belting Co., and Morgan & Wright (V . 83, 
p. 629: V . 84, p. 866), and a large majority o f stock of Mechanical Fabric 
Co. and the Single Tube Auto & Bicycle Tire Co.

These companies manufacture all classes o f rubber goods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, etc.

In Feb. 1907 plans were under consideration to liquidate the com pany, 
only about $200,000 of the $16,941,700 common stock and a small amount 
o f the $10,351,400 preferred stock not having been acquired by the United 
States Rubber Co. V. 84, p. 342, 866;| V. 82, p. 1105; V. 81, p. 159; 
V. 80, p. 1975, 2225.

DIV ID E N D S.— On pref., June 1899 to June 1907, 7%  per annum 
(1®^% Q .-M .). On com m on, 1900, 2% ; 1901, 3% : 1902 to 1905, none;
1906, O ct., 1% (seml-ann.); dividends on common suspended pending 
merger with United States Rubber Co. V . 84, p. 697.

BONDS.— The bonded debt of companies controlled consists of:
$531,450 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1 

1918; $618,860 N. Y . Belting & Packing 1st mtge. sink, fund deb. 6s, due 
Jan. 1 1918, subject to call at 110.

The General Rubber Co. bonds ($9,000,000 authorized) are guaranteed, 
principal and interest, by the Rubber Goods Mfg. and U. S. Rubber com 
panies. V. 81, p. 36, 901.

R E P O R T .— Report for year ending March 31 1907, V. 84, p. 866, showed: 
Net, $1,095,101; pref. divs. (7 % ), $724,598; div. on com . (1 % ), $169,417; 
sur., $201,086.

OFFICERS.— Pres., Charles H. Dale; Vice-Pres., Chas. A. HUnter and 
Lester Leland; Sec., Samuel Norris; Treas., John J. W atson Jr.; Asst. Sec. 
and Asst. Treas., James McGuffog, John D. Carberry. Gen. office, 15 Ex- 

! change Place, Jersey City, N. J. N. Y . office, 42 B ’way. Directors Oct.
1906, V .f82, p. 933.— (V. 82, p. 1105; V. 83, p. 690; V . 84, p. 342, 697, 866.)

SAFETY CAR HEATING & LIGHTING.— O R G A N IZA TIO N .—  
Incorporated In 1887 In New Jersey. Manufactures “ Pintsch”  light 
apparatus, which, June 1907, was In use on 31,000 cars in the United States 
Canada and Mexico; in the world, on 148,000 cars and 6,600 locom otives. 
V. 85, p. 44.

.Stockholders voted on July 15 1907 to increase the authorized stock from 
$5,000,000 to $10,000,000, a stock dividend of 100% being declared. 
V. 85, p. 44, 164.

D IV D S.— 1 ’93-97. ’98-00. 1901. ’02. ’03. ’04. ’05. ’06. 1907. 
Cash ( % ) ____/  6 y ’ly. 8 y ’ly. ll& lO stk . 9 12 12 17 18 Incl. July. 8

Also 100% in stock in July 1907, the annual dividends to be probably re
duced to 9 % . V . 85, p. 44.
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Republic Iron & Steel.— Continued.
Collateral notes (cash deposited to redeem notes)_______ c*
1st and coll tr M $10,000,000 gold red 105 s f (text)_____c*

f -  Potter Ore 1st M $700,000 g guar jointly (text) s i 14 share 
Rhode Island Perkins Horse Shoe— Pref 7 % cum $1,750,000- 
Rochester & Pittsburgh Coal & Iron— First M gold sink fd _ -c  

Helvetia purchase m oney mortgage gold sinking fund.Ce.c*
First mortgage of 1902 $2,000,000 gold red 105 s f ____G.c*

Royal Baking Powder— Pref stock $10,000,000 6 % cumula’e
Safety Car Heating & Lighting— Stock ($5,000,000) _________
St Paul Union Stock Yards— Sterling priority lo a n ___________

First m ortga ge_____________________________________________
Sears.Roebuck & Co.— Pref. stock 7% cum ., $10,000,000.text
Simpson Securities— Stock ($1,000,0(30 8 % cum pref)_______

Real estate & coll M $1,500,000 g red 102y ,_________Ta.c*
Simpson-Crawford Co n .ortgage____________________________

Debentures g o ld _________________________________________
Singer (Sewing Machine) Manufacturing— Stock $30,000,000-
Sloss-Sheffield Steel & Iron— Common stock $10,000,000 ____'

Preferred (as to assets) 7 % non-cum $10,000,000..................
Sloss Iron & Steel Co first mortgage gold_________________ Ce

General mortgage gold subject to call at par.................... Ce
Somerset Coal— Stock, $4,000,000___________________________

First mortgage $4,000,000 gold red 110 s f ________________
Car trusts, part due yearly_____________________________ FBa

Spring Valley Water— Stock $28,000,000____________________
General mortgage $28,000,000 gold (other bonds see text) .

Date | Size, or \ 
of \ Par j Amount 

Bonds ; Value. \Outstanding

IN TEREST OR D IV ID E N D S. Bonds— Princt-
--------------------------------------------------------------------- pal, When Due
Rate When Where Payable, and by Stocks— Last 

% Payable.! Whom. Dividend.

1904
1904
1906
1886
1896
1902

1904
1902

1887
1888
1902
1906

$1,000&c 
1,000
1.000 

100 
1,000 
1,000 
1,000 

100 
100

100
100

1,000

100
100
100

100
1,000
1,000

100
1,000

$563
8,625

350
1,750

296
1,030
1,850

10,000
9,862

211
1,869

10,000
3,500
1,448

950
52

30.000
10.000 
6,700 
2,000 
2.000 
4,000 
2,876

916
28,000
17,500,

,000 5 g 
,000 5 g 
.000 5 g 
,000 See text. 
,000 5 g 
,000 5 g 
,000 4 y2 g 
.000 6 
,000 18 in ’06 
,930 5 
,000 5 
,000 See text.
,000 ........... . .
,000 6 g
,000 _______
,000 6 g 
,000 8 in 1906 
,000 See text. 
,000 7 in 1907 
,000 6 g 
,000 4 X  g 
,000 See text. 
,000 5 g I 
,000 5 
000 See text. 
000 4 g

Q— J First Tr & Sav Bk, Chic 
A & O New York Tr Co, N Y 
J & D;Hanover Nat Bank, N Y
See textJ__________________________
Various 36 Wall St, New York 

M & N do do
F & A do do

Q— M Checks mailed 
Q— J , By check 

A & O London, England 
A & O 'N Y , Lon and South St P 

Q— J Checks mailed

Oct 1 1907 
Oct 1 1934
Dec 1 1923
J u ly l5 ’07 2M %
Nov 30 1907 
May 1 1946 
Aug 1 1932 
June29’07 1 H % 
July 1 ’07, 4%  
Oct 1 1936 
Oct 1 1916 
Ju lyl ’07, 1M %

J & JiTrust Co of America, N Y Jan 15 1929
J & J Office, 311 6th Ave, N Y

Q— M - ................................... .........
See text. Guaranty Trust Co, N Y 

Q— J do do
F & A Central Trust Co, N Y 
A & O: do do
See text.jChecks mailed.
F & A Guaranty Trust Co, N Y 
J & DiFidelity Trust Co., Balt.

Q— J !....... .........................................- .................
J & D;N Y , San F & Fran-on-M

July 1907, 3 % 
June 1’07,1 H %  
July 1 ’07 1 X % 
Feb 1 1920 
Apr 1 1918 
Feb 1 ’04 2 % 
Feb 1 1932 
Dec 1907-1918 
Apr '06 63c 
Dec 1 1923

R E P O R T .— Report for year ending March 31 1905, in V. 80, p. 2218 
showed combined net earnings of safety and Pinsch cos. were $1,393,842; 
divs. on Safety Co. stock (12 >3% ), $615,123; dividends on Pintsch Co. 
stock, etc., $265,200; bal., sur., $513,519. Pres., Robert Andrews. 
Directors Include: Robert Andrews, R. M. Dixon, Wm. Barbour, A. C. 
Soper, W m. A . Read, J. E. French, O. C. Gayley, P . B. W yckofl, E. M. 
Bulkley and E. Le B. Gardiner. Main office. 2 Rector St.. N. Y .—  (V. 79. 
p. 150; V . 80, p. 2218; V. 81, p. 1615; V. 85, p. 44, 164,

ST. PAUL UNION STOCK YARDS CO.— ORG AN IZATIO N .— Incor
porated in Minnesota In 1886. Owns 170 acres about 5 miles south of 
St. Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1906, gross, $217,819; net, $167,919; interest on 
bonds, $104,014; bal., sur., $63,905. Pres., Wm. Magivny; Acting Mgr.,
H. B. Carroll; Sec. and Treas., A. A . McKechnie. Office, South St. 
Paul, Minn.— (V. 75, p. 613.)

SAN FRANCISCO GAS & ELECTRIC CO.— See ‘Street Railway’ ’ Sec.
SEARS, ROEBUCK & CO.— O RGAN IZATION .— Incorporated in New 

York June 16 1906. Conducts retail mail order business in Chicago. 
V . 83, p. 629, 41. Lehman Bros, and Goldman. Sachs & Co. offered the 
preferred stock. Statement to New York Stock Exchange, showlngjprop- 
erty owned, rights of stock, &c. V. 84, p. 1246.

STOCK.— Common stock, $30,000,000, all outstanding; par $100. Pre
ferred, see table above. Preferred stock Is also preferred as to assets and 
cannot be increased or mortgage (other than purchase money mortgage) 
created without the vote of three-fourths of each class of stock. Entire 
preferred stock or pro rata portion may be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has been set aside 
as surplus profits and not in excess o f 4%  until an additional $1,500,000 has 
been set aside. V. 84, p. 1246.

D IV ID E N D S.— Dividends on preferred, \ % %  quar., paid Oct. 1906 to 
July 1907, both inclusive.

EARNINGS.— For 6 mos. ending Dec. 31 1906 (V. 84, p. 342), gross 
profits, $6,196,711; expenses, int., &c., $4,359,474; div. on pref. (3 34% ), 
$349,982; bal., sur., $1,487,255.

Total sales for year ending Dec. 31 1906, $51,866,874, against $38,708,528 
In 1905. Earnings for 6 months ending June 30 1906: Gross profits 
$5,821,765; other revenue, $50,000; expenses, interest, &c., $5,016,074; 
bal., sur., $85§,691. Year 1905, gross profits, $9,135,770; expenses, int., 
& c., $6,267,707; bal., sur., $2,868,061.

OFFICERS.— President, Richard W . Sears; Vice-Pres., Julius Rosen- 
wald; Sec., Albert H. Loeb.— (V. 84. p. >06, 342, 1246.)

SILVERSMITHS CO.— V. 84, p. 1000, 1185, 1252.
SIMPSON SECURITIES CO.— ORG AN IZATIO N .— Incorporated in 

New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
and the $1,500,000 second pref. stock (par of shares, $100 each) of the 
Simpson-Crawford Co., having department store on Oth A ve., 19th-to 
20th Sts., N. Y . The $400,000 first pref. Is owned by Pres. Henry Siegel 
and friends.

Of the 6s of 1904, $78,000 is reserved to retire the debentures. They 
are subject to call at 102 34 by a sinking fund amounting to $25,000 per 
annum for three years ending Jan. 1 1908 and $50,000 thereafter. V. 
79, p. 790. Of the bonds shown above as outstanding, $44,000 were in 
Sept 1906 in the sinking fund drawing Interest.

Calendar year 1906 net earning were in excess of $300,000. V. 79. 
p. 790. Office, 311 Sixth A ve., New York.

SINGER (SEWING MACHINE) MFG. CO.— ORG AN IZATIO N .—  
Incorporated in 1873 In New Jersey under special A ct. Plants are located 
at Elizabeth, N. J.; Klibowie, near Glasgow: St. John, Que.. etc. In 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was to be merged. V. 83, p. 276. 
Proposed improvements, 1906, V. 83, p. 276; V. 84, p. 54.

Stock, $30,000,000, having been Increased in Dec. 1900 by 200% stock 
dividend, capitalizing surplus. V . 71, p. 1224. 1273. Dividends on stock 
as Increased 1901 to June 1902, inclusive, 7%  yearly (paid Q.-M .); Sept. 
1902 to Dec. 1903, both Inclusive, 3% quarterly; Mch. 1904, 4% ; June 4% ; 
Sept., 19% : Dec., 4% ; 1905, March, 4% : June, 4% ; Sept., 3% : Dec.. 2% ; 
in 1906, 8%  (2%  quar.); 1907, Jan., 2% ; April, 3% ; July, 3% . Office, 
149 Broadway, New York. Pres., Douglas Alexander; V .-P ., Edwin H. 
Bennett.— (V. 83, p. 276.)

SLOSS-SHEFFIELD STEEL & IRON CO.— ORGAN IZATION  —  
Incorporated In New Jersey See prospectus, V. 69 p. 286; V. 70, 
p. 1099; V. 71, p. 185, 545; V . 72, p. 779; V. 76, p. 659. Stock, $3,300,000 
pref. Is reserved for future requirements. See listing, V. 70, p. 1200. 
showing properties, rights of preferred shares, etc.; also V. 72, p. 774: I 
V. 78, p. 1177; V. 81, p. 1324.

DIVIDEN DS on pref. Apr. 1900 to July 1907, 7%  yearly (Q .-J .);7%  de
clared for 1907. Div. on com. in 1905, 5%  In cash (A. & O .) , andinOct., 
33 1-3% in com. stock ($2,500,000); 1906, 5%  (A .-O .); 1907, Mar., 2 1-12% . 
the dividend period being changed from semi-annually to quarterly; June, 
1 K % . V. 84, p. 395, 453. ;

EARN IN G S.— For 6 months ending May 31 1907 (partly estimated), i 
net, $891,767, against $800,130 in 1905-06; charges, $124,610; pref. div.
(3 34% ). $228,000; div. on common stock (2 34% ), $250,000: bal., sur.. ' 
$289,157. Report for year ending Nov. 30 1908 given at length in V. 84, 
p. 625, 818, showed net above depreciation, & c., $1,210,843; bond interest, 
$210,000; div. on pref. (7 % ), $469,000; div. on common (5 % ), $500,000; 
surplus, $31,843. Total surplus May 31 1907, $3,040,784. Pres., J. C. i 
Maben; Sec. and Treas., E. L. Morris, Birmingham, Ala.— (V. 83, p. 1417; 
V . 84, p. 54, 395, 453, 625, 800, 818, 1433.)

SOMERSET COAL CO.— ORG AN IZATIO N .— Incorporated In Pennsyl
vania about Jan. 1902. V. 81. p 1497. Coal mined i n ’06,1,533,714 tons. Of 
the stock. $2,001,100 Is owned by Consolidation Coal Co., which see; par of 
shares, $100. V. 78, p. 1272. First dividend, 2 %, paid Feb. 1 1904; none 
since. Bonds, see above. V . 78, p. 1272. Car trusts of 1906 mature 
$80,000 in 1907 and $76,000 yearly thereafter. V. 83, p. 1040.

Report for year ending Dec. 31 1906 in V. 84, p. 1305, showed: Gross, 
earnings, $1,957,371; net, $398,231; other Income, $26,840; charges, 
$264,834; bal., sur., $160,237. Pres., C. W . Watson. Office, Baltimore, 
Md.— (V. 82, p. 809, 1154; V. 83, p. 1040; V. 84, p. 697, 1305.)

SOUTH YUBA WATER CO.— See "Street Railway”  section.
SOUTHERN & ATLANTIC TELEGRAPH.— Leased to Western Union 

for 999 years from Oct. 1 1876 (which owns $390,475 o f the $949,050 stock ), 
and stock guaranteed by rental 5 % , payable A. & O. by Treasurer West. Un.

SOUTHERN NEW ENGLAND TE LE PHONE.— (V. 82, p. 1378; V. 83 
p. 217, 1102. 1233: V. 84, p. 275. 1487.)

SPRING VALLEY W ATER CO., SAN FRANCISCO.— O R GAN IZA
TIO N .— Successor Sept. 24 1903, per plan V. 76, p. 216, 977. to Spring Val
ley W ater-W orks. V. 78, p. 827. Suit, V. 82, p. 574; V. 84, p. 577. In 
Aug. 1906 an assessment of $3 a share was levied on the stock to provide for 
losses In the recent earthquake. V. 83, p. 327, 498. Status Sept. 1906, 
V. 83, p. 704.

Of the gen. gold 4s ($28,000,000 authorized issue; Union Trust Co. of San 
Francisco, trustee), $3,000,000 have been Issued for Improvements and to 
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were 

j sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for
i improvements. The remaining $10,500,000 are applicable for acquisitions
I and improvements equal in cost to at least 85 % of value o f bonds. V. 78, 

p. 992; V. 81, p. 1726; V. 82, p. 164.
D IVIDEN DS.— Reorganized company paid 21 cents per share Oct. 1903; 

Jan., Apr , July 1904 and Jan., Apr. and July 1905, 63 cents each; in Oct.
1904 and 1905, none: 1906, Jan. and A pr., 63 cents each; none July 1906.

| R E P O R T .— In 1906, total income, $2,447,586; net, $1,174.449; interest, 
$943,075; dividends, $189,321; balance, surplus, $42,053.

OFFICERS.— Pres., Chas. W . Howard; Sec., Pelham W. Ames; Treas., 
Bank of Cal. Office, 126 Stockton St., San Francisco, Cal.— (V. 84, p. 577.)

STANDARD CORDAGE CO.— O RGAN IZATION .— Incorporated in N. 
Y. Apr. 11 1906 as successor of the Standard Rope A Twine Co., foreclosed 
per plan V. 81, p. 1726, which owned 3 mills In operation, viz.: Sewali & 
Day Mill at Boston (Alston), Mass., ancj the Waterbury and Morgan Ave. 
mills at Brooklyn, N. Y ., besides two Idle and partly dismantled; also stock 
($50,000) of Cannabis Mfg. Co., owning 3 mills— the Chelsea and Boston

I mills in Boston, W m. Wall & Sons of Brooklyn: see V. 73, p. 614; V. 81, p . 
1726: reports o f committees in V. 72, p. 987, 1140.

BONDS.— The adjustment (income) mtge. bonds have the right to elect 
a majority of directors until interest has been paid for two consecutive 

j  years and thereafter one vote for each $100.
EARNINGS.— Report for 1903-04 in V. 79, p. 1265.
OFFICERS.— Chairman o f Board. James B. Clews: Pres., Charles Wil

son; Vice-Pres.. E. C. Butler; Sec. and Treas., James G. Hurty. Dlrec- 
! tors Jan. 1907, V. 82, p. 872; V. 84, p. 106. Office, 45 South Street, New 
: York.—  (V. 82, p. 1273; V. 83, p. 42, 442.)

STANDARD MILLING CO.— O RGAN IZATION .— Incorporated In New 
Jersey on Oct. 31 1900 as successor o f the U. S. Flour Milling Co.. per plan 
In V. 70, p. 284,V. 71, p. 185, and owns directly or through subsidiary com-

§anies mills in Minneapolis. Duluth, West Superior, Milwaukee, Bulfal®, 
yracuse and New York; total daily capacity, 47,000 barrels of flour. See 
V. 75, p. 1252; V. 68, p. 873, 929; V. 69, p. 29. 1010; V. 71, p. 817; V. 84,

: p. 697. Properties taken over May 11 1902. As to Incorporation of 
j Hecker-JoncS*Jewell Milling Co., see V. 84, p. 697, 752, 1372.

STOCK AND BONDS.— Stock, all outstanding, common, $4 600,000; 
pref., 5 % non-cum., $6,900,000. Of the new 1st 5s, $2,123,000 Is reserved to

i retire at par the $1,448,000 Hecker-Jones-Jewell 1st 6s and $675,000 North
western Consolidated Milling 1st 6s (see V. 70, p. 283). The new mtge. is

i limited to $5,750,000 but may be increased by $500,000 for working capital,
! the bonds to be sold at not less than 95.

DIVIDEN DS.— On preferred, 1903, 1% ; 1904 to Oct. 1906,2%  yearly;
: 1907. April, 134%.

R E P O R T .— Report for year ending Aug. 31, with balance sheet, in 
V. 83. p. 968, showed: Income for year, $468,150; interest on bonds 
$179,850; div. on pref. stock (2 % ), $137,795; bal., sur. for year, $150,505; 
total surplus Aug. 31 1906, $1,541,466.

OFFICERS.— Pres., Brayton Ives: 1st V .-P ., W m. L. Bull; 2d V .-P ., J.
C. Klinck; Sec. and Treas., J. A. Knox. Office, 49 Wall St.. N. Y .—  
(V. 82, p. 164; V. 83, p. 968; V. 84, p. 697, 752, 1372.)

STANDARD OIL.— OR G A N IZA TIO N .— This New Jersey corporation 
succeeded in June 1899 to the Standard Oil properties, held by liquidating 
trustees See “ Supplement”  for April 1899 and V. 68, p. 1227; V 69 p. 28. 
V. 83, p. 1293. Controls about 23,000,000 of the 26,000,000 barrels of re
fined oil produced yearly in the country and about the same proportion of 
other finished products of petroleum. Also controls wells in Penn., Ohio' 
and W . V a., and has pipe lines to tidewater. V. 66, p. 1239; V. 69, p. 745; 
V. 71. p. 1273; V. 76, p. 387, 870; V. 77, p. 1536; V. 82, p. 809; V. 82, p .1105; 
V . 84, p. 808.

Report of Commissioner o f Corporations, V. 82, p. 1105, 1160; V . 84, 
p. 1252. Government suits, V. 83, p. 1233,1293; "Chronicle,”  July 27
1907. Suits by States, V. 84, p. 1311.

DIVS.—  ’96. ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. 1907.
Per cen t-- 31 33 30 33 48 48 45 44 36 40 40 Incl. June, 24".
1905 and 1906. each, March, 15% ; June, 9% ; Sept., 6% ; Dec., 10% ; 1907, 
March, 15% ; June, 9% .

EARN INGS.— For year 1905, net earnings were reported as approxi
mately $57,000,000: dividends (40% ), $39,300,000; in f904, net, $61,000.- 
000; dividends (36% ), $35,400,000; in 1903, net, $81,300,000; dividend 
(44% ). $43,250,000.

OFFICERS.— Pres., J. D. Rockefeller; Treas., W . H . Tilford; Sec. C. M. 
Pratt. Office, 26 Broadway. New York.

D IRECTO RS.— J. D. Rockefeller, William Rockefeller, H. M. Flagler. J.
D. Archbold. H. H. Rogers. W . H. Tilford. C. M. Pratt, O. H. Payne, E. T. 
Bedford. C. W . Harkness, J. A. Moffett. F. Q. Barstow, J. D. Rockefeller 
Jr., A . C. Bedford and W alter Jennings.— V. 85, p. 103.

STANDARD ROPE & TWINE CO.— See Standard Cordage Co.
STANISLAUS W ATER POWER CO.— See issue Of Oct. 1906.
SUNDAY CREEK C O — ORGAN IZATION .— Incorporated in New Jer

sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio, 
16,300: leased, 250), also leasing properties allied to the Hocking Valley 
R y ., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres In W . Va. and Ohio) for 39 years, assuming 
all Interest charges for their first mortgage bonds, and the Buckeye Coal & 
R y. and Ohio Land & R y. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. Application to list showing properties owned and leased, earnings 
and balance sheets of the various companies, was in V. 83. p. 160-2; see also
V 84, p. 106. Stock auth., $4,000,003; out'g $3,750,000; par, $100.

BONDS.— The collateral trust 5s of 1905 are secured by deposit o f cer
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H. C. & C. stock, $12,000 
of the bonds being reserved to retire the remaining $20,000 stock. A 
sinking fund of $35,000 and interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly.

EARNINGS.— For 9 mos. ending Mch. 31 1906, gross, $4,664,790; nek 
$834,110: oth. income, $14,845; Int., s .f., &c.. $692,498; bal., sur.,$156,457. 
'O F F IC E R S .— Pres., Horace L. Chapman; V .-P ., H. H. Helner; Sec. 

and Treas., C. A. Suydam. Office, 44 East Broad St., Columbus, Ohio.—  
(V. 82, p. 1105; V. 83, p. 100, 162; V. 84, p. 106; V. 85, p. 165.)

SWIFT & CO.— O R G A N IZ A T IO N — Incorporated In Illinois April 1 
1885. Has packing plants at Union Stock Yards, Chicago; at South Omaha, 
Kansas City, East St. Louis, South St. Joseph, South St. Paul and Ft. 
W orth, and In Dec. 1905 secured option on plant in Portland, Ore. V . 81, 
p. 1854.
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Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

1,000] 
1,000! 
1,000 

100 
500 &c 

100 
l.ooo; 

100 
100 

1,000] 
1,000 

500 &e 
1.000i

l ',6 6 6 j
1,000]
1,000!

Standard Cordage— Stock___________ _______________________________  $100
First mortgage gold red 1 0 5 ______ _____________________ Eq 1906
Adjustment (Income) mortgage see t e x t ....... .......... ........ Ta 1906

Standard Milling— Stock (preferred 5 %  non-cum ulative)__________ 100
First mortgage gold $6,250,000 ______ ______________ M pc* 1900 1,000
Mtge. bonds of controlled cos (Co owns $1,052,000 o f these) -------

Standard Oil— Stock $100 ,000 ,000 ........... ................. .............................  100
Stanislaus Water Power— Common stock $10,000,000______ _. . . .  100

Preferred stock 6 % $3,000,000 (see te x t)__________________ ______ 100
First mortgage $10,000,000 gold red 110 beginnlngl913. . 1906 1,000

Sunday Creek— Sunday Creek Coal 1st M gold, assum ed--------1892
K & H C & C 1st M g gu  by Hock Val R R , red 110 aft 1 911 .. 1901

• ConCoailstM g gu by IiockV alR R , s f ’06 red 110 a f’12—  S] 1902
Coll tr M gold a f (other bonds text) _________ _______ Ce.c* 1905

Swift & Co— Stock $50,000,000......... ............ ................................ ...........
First mortgage $5,000,000 gold, call after July 1910____AC 1900

Temple Iron— Stock $5,000,000 guaranteed (see te x t)______ ______
Mortgage & coll tr bonds $15,000,000 g gu s f (see text) _G.c* 1899

Tenn C I & RR Co— Stock common $50,000,000 auth______ ______
Preferred stock 8 % cumulative (see text)_________________ ______
Birmingham. Ala, Div, con M g s f 1 %, not d 'rn— Ce.c* 1887
Tennessee Div bonds g s f 1 %  yearly not drawn___Ce.c* 1887

De Bard M g ass s f $30,000 yearly not drawn--------F.c* 1890
Tenn Coal & Iron R R  gen mortgage gold $15,000,000. Un.c* 1901
Alabama Steel & Shipbuilding pref 6 % cum guaranteed— : ------

1st M g gu s f reg red 110 beginning Jan 1 9 0 7 ..______ Ma 1898
Oahaba 1st M SI, 100,000 g gu s f red at 110_________Ce.c* 1892
Potter Ore 1st M $700,000 gold guar jolntly(text) s f 'i  share 1906_________

STOCK.— Stockholders In 1906 purchased $15,000,000 new stock at par 
raising amount outstanding to 550,000,000. V . 82. p. 52. Probable in
crease of stock, V . 83, p. 822. Dividends since 18S8: 1889 to 1894 lncl., 8% ; 
1895 to July 1898, lncl., 6% ; Oct. 1898 to July 1907 ,7% . Bonds,see table.

R E P O R T .— Report for year ending Dec. 31 1906, with balance sheet, was 
In V. 84, p. 100. In 1905-06 sales were over $200,000,000 yearly, against 
$170,000,000 In 1900. Pres., Louis F. Swift: V .-P ., Edward F. Swift; Treas.,
L. A. Carton; Sec.. D. E. Hartwell. Directors. Jan. 1907, V. 84, p. 100. 
Office, Chicago.— (V. 83, p. 1040, 1360, 1596; V. 84, p. 54, 100, 107.)

SYRACUSE LIGHTING CO.— V. 84. p. 512, 629, 936, 1057.
TEMPLE IRON CO.— O RG A N IZA TIO N .— Incorporated In 1873 In Penn

sylvania, and in Mch. 1899 purchased anthracite coal properties of Simpson 
& Watkins around Scranton, Pa. V. 69. p. 231. Controlled In the Interest 
o f Del. Lack. & W est., Cent. R R . o f N. J ., Reading Co., Lehigh Valley 
Erie and N. Y . Susq. & W est, which guarantee both stock and bonds. See 
V . 71 , d . 1124, 1170; V. 78. p. 2015.

STOCK AND BONDS.— The certificates of beneficial Interest in the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. Bonds are secured by stocks o f properties owned and are subject 
to  call by sinking fund o f 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the railways 
above named. Bonds for $11,000,000 are reserved for additions. V. 71, 
p 1124, 1170; V. 75, p. 926.

O F F IC E R S .—Pres.. Geo. F. Baer, Philadelphia. Pa.; V .-P ., and Treas.,
A . F. Law, Scranton Pa.; Sec., Geo. L . Houser.— (V. 78 p. 2015.)

TENNESSEE COAL IRON & RAILROAD COMPANY.— O R G A N IZA 
T IO N .— Owns steel rail mill, blast furnaces, coal mines, Iron mines, foun
dries &c., in Tennessee and Alabama. V . 70, p. 588; V. 75, p. 621. In 
July 1906 re-Durchased Birmingham Southern R R ., 26 miles. V. 83, p. 42;
V . 84, p. 1179. In N ov. 1906 the Tennessee Coal & Iron and Republic Iron 
& Steel companies jointly purchased about 1.800 acres o f iron ore lands near 
Birmingham, jointly guaranteeing the $700,000 o f 5% bonds. V . 83, p. 
1413, 973. Properties owned Dec. 31 1906.— V. 84, p. 1179.

On N ov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces o f  50 tons each and 
a capacity of 1 000 tons o f steel billets and slabs daily, and is leased to the 
Tenn. Coal. Iron & R R . Co., which guarantees its $1,100,000 6%  bonds 
and $440,000 6%  pref. stock, of which part in treasury. V. 70. p. 591. 
The common stock, all owned by the Tennessee Coal, Iron & Railroad Co., 
carries control of stock. V. 66, p. 1002, 1235; V . 67, p. 127, 801; V . 70, 
p. 1196; V. 72, p. 584.

In Dec. 1905 Republic Iron & Steel Interests acquired control. V . 81, 
p. 1677, 1796: V. 82, p. 164, 1046: V. 84, p. 1057.

D IVID EN D S.— On common in 1887. 1% ; in 1900, 6% ; 1902 to 1904, 
none; May 1905 to Aug 1907, both lncl., 1% quarterly.

STOCK.— Stockholders voted Jan. 31 1906 to Increase the com . stock 
from $23,000,000 to $30,000,000. Of the new stock, $3,420,180 was sub
scribed for by stockholders at par in four equal Installments to Feb. 1 1907 
and $3,480,000 additional was offered at par, payable 25% at once 25% 
Mch. 11 1907, 25% June 10 and 25% Sept. 10 1907, raising the common 
6tock outstanding to about $29,453,080. V. 82, p. 284, 396; V. 83, p. 1294. 
Stockholders voted Oct. 16 1906 to Increase the common stock from $30,- 
000.000 to $50.000.000,to provide for additions and acquisitions and work
ing capital. V. 83, p. 704.

BONDS.— Of the $15,000,000 gen. gold 5s o f 1901, $3,000,000 were sold 
to complete the steel mill at Ensley, having an annual capacity o f 100,000 
tons of rails and 200,000 tons of steel and other forms; $10,654,500 were re
served for existing bonds bearing 6 and 7 % Interest (of which $619,000 had 
been issued In Jan. 1906), and the balance for improvements To Jan. 1907 
$194,000 had been retired by the sinking fund. V . 72, p. 876. 940. 989;
V. 73, p. 86,554. 1117; V. 77, p. 93. 2162; V . 80, p. 169.

R EPO RT.-*-Report for 1906 in V. 84, p. 1179. In 1906 output was: 
Coal, 3,007,657 tons; coke, 1,186,872 tons; Iron ore, 1,483,476 tons; lime
stone and dolomite, 256,722 tons; foundry and basic pig iron, 641,887 tons; 
rail, billets, steel bars and plates, 401,882 tons.

Year ending Dec. 31—  1906. 1905. 1904.
Gross sales and earnings....... ................. $13,265,971 $10,951,979 $9,607,579
Net earnings_________________ _______ 2,753,160 2.484,139 1,862,631
Deprec., renewals and replacem ents.. 770.678 625,090 534,789

$2,800,000
2,806,000
2.500.000
6.900.000
3.837.000
2.123.000 

98,338,300
See text. 
See text. 
See text.

315.000
2.870.000
2.300.000
3.829.000 

50,000.000
5,000,000 
2. .">00,000
2.297.000 

See text.
124.500

4.020.000
1.125.000
2.729.000
4.423.000

193.000
730.000
892.000
350.000

IN TEREST OR D IV ID E N D S .

Rate ] When \ Where Payable, and by 
% I Payale. \ Whom.

5 g A  & O
Up to5 % _________
See text. A & O

5 g M & N
6  

40 in ’06 Q— M

5 g
6 g 
5 g 
5 g
5 g

& J 
& D
<Sc J
& A
& J

Equitable Tr Co, N Y 
do do

Office 49 Wall St, N Y  
N Y , Metropolitan Tr Co 
New York
New York, 26 Broadway

7 In 1906 Q— J
5 g J & J
6 J & J 
4 g J & J

See text. Q— F
8 
6 g 
6 g 
6 g
5 g
6
6 g 
6 g 
5 g

Q— F
& J
& O
& A
& J
& J
& J
& D
& D

N. Y .. J. P. Morgan &Co.
do do

New York
New York & Chicago 
N Bk of Rep; N Y & Ch 
Guaranty Trust Co, N Y 
Guaranty Trust Co, N Y 
Hanover Bank, N Y 

do do
do do
do do
do do
do do
do do
do do
do do
do do

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Apr 1 1931 
Apr 1 1931 
Apr 15 '07 lVi 
Nov 1 1930 
1911 & 1922 
June 15 '07 9 %

Jan
1912
July
Feb
July
July
July
July
Jan
Aug
Aug
Jan
Jan
Feb
July
July
July
Dec
Dec

1 1946
1 1951 
1 1952 

1 1944 
1 ’ 07 1 % % 
1 1914 

1 '07 3 %
1 1925 

’07 1 % 
’07 2 % 
1917 
1917 
1910 
1951 
’ 07 3 % 
1930

1 
1 
1 
1 
1 
1 
1 
1
1 1922 
1 1923

Add miscellaneous Interest, &c.
Total net incom e__________________ $2,035,311

Interest, taxes, <Scc.................................. $947,974
Dividend on preferred stock ( 8 % ) ___ 9.964
Dividend on common stock ( 4 % ) ____  950,492

$1,982,482 $1,859,049 $1,327,842 
52,829 16.814

.Surplus for year____________________ $126,881 $106,382 $477,253
D IR E CTO RS.— John A. Topping (Chairman), Anthony N. Brady, Frank 

H. Croekard. Geo. A. Kessler, J. W . Gates. L. C. Hanna. E. W . Oglebay, 
Grant B. Schley, S. G. Cooper, E. J. Berwind and Oaklelgh Thorne. Vice- 
Pres. and Gen. Mgr., Frank H. Croekard; Sec. and Treas., L. Hoover, 111 
Broadway, New York.— (V. 84. p. 275, 993. 1057, 1179, 1186.) 

TENNESSEE COPPER CO.— V. 84, p. 512, 1252- V. 85, p. 165. 
T E X A S  & PA C IFIC  C O A L .— Owns 56,700 acres o f coal lands In Texas. 

Business consists of mining coal and manufacturing coke, brick, &c. Stock, 
$2,500,000: outstanding, $2,387,628. Cash dividends: 1896, 4 %: 1897. 4 %; 
1898, 4 H % ; 1899. 6% ; 1899 to 1904, 6%  yearly: 1905 Mch.. June and 
S ept., 2% each in stock; D e c .. 1 H % cash; 1906, 6%  cash (1 )4 Q .-J.); Mch.
1907, 1 ^ % ;  June, 1 H % - Mortgage is for $500,000 of 6%  bonds, due
1908, bonds for $355,000 in sinking fund (in April 1906). leaving $145,000 
outstanding; interest A. & O. at Central Trust Co.. N. Y ., trustee. Pres., 
E. L. Marston, 24 Broad Street, N. Y . — (V. 80, p. 1239.)

T E X A S  P A CIFIC L A N D  T R U S T .— V . 81 p. 209; V. 83. p. 154. 
TREN TO N  PO T T E R IE S CO.— Stock. $3 000,000, of which $1,179,400 

Is 8 %  non-cum. and $70,600 cumulative 8 % pref.; "Supplem ent" Apr. 
1897. Dividends on pref. from Apr. 1900 to 3uiy 1907, inci., 2 % quarterly.

In July 1902 $518,728 4 % fund lng certificates (int. payable J. & J. 10), 
were Issued to fund the 44 % accumulated dividends on assenting pref., lat
ter being made 8 % non-cum ., per plan V. 74. p. 1256. The certificates are 
subject to call for a non-cumulatlve sinking fund of $25,000 yearly, begin
ning Jan. 1903, payable out of net profits, if any, over Int. on certfs. and div. 
on pref.; to  April 1907 $107,158 were purchased and canceled. Int. on 
certfs. paid to July 1907, incl. V. 75, p. 81, 1208, 1258.— (V. 76, p. 483.)

UNION BAG  & P A P E R  CO.— O R G A N IZA TIO N .— Incorporated in New 
Jersey on Feb. 27 1899 as a consolidation of over 90 % o f the paper bag busi
ness o f the country. V. 68, p. 430; V . 69, p. 182. See V. 71 p. 545. As

sets and list o f properties, see prospectus, V . 68, p. 333; V. 82, p. 937; V . 84 
p. 866; rights of stock, &c., V. 68, p. 675. Report for year ending Feb. 1 
1907, with balance sheet, was In V. 84, p. 866, showing: Net earnings, 
$934,487; Int. on bonds and notes, $145,625; div. on pref. (5 % ), $605,000; 
sink, fund, depreciation, &c., $156,942; balance, $26,920.

BONDS.— Of the bonds of 1905 ($5,000,000 authorized), $2,200,000 was 
sold to pay the floating debt, acquire additional timber lands and other prop
erty, increase working capital, &c. The remaining bonds are reserved for 
future purposes, any property acquired to be placed under the mortgage. 
V. 80, p. 2402; V. 81, p. 269, 564.

D IV ID E N D S.— On pref., July '99 to July '06, 7%  per an. (1 % % quar.) 
Oct. 1906 to July 1907, 1% quar. V . 83. p. 564, 1175.

OFFICERS.— Pres., L. G. Fisher; 1st V .-P ., Edgar G. Barratt; 2d V .-P ., 
John H. Derby; Treas., E. S. Coleman; Sec., W . L. Sparks. Office, 17, 
Battery Place, N. Y .— (V. 84, p. 866, 876.)

UNION DEPOT CO. OF COLUMBUS, O.— The P. C. C. & St. L . owns 
a half Interest In this property.— (V. 63, p. 117; V . 64, p. 804.)

UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.— OR G A N IZA  
TIO N .— Incorp. in Mo. in June 1902 as a consolidation; in Sept. 1903 the 
Missouri Edison Electric Co. was absorbed. V . 77, p . 40, 774. Does prac
tically all of the electric-lighting business o f St. Louis. Has a 10-year con
tract with St. Louis Transit Co. to supply about 12,000 horse-power and 
contract to supply public city electric lighting till Sept. 1 1910. North 
American Co. owns practically all ($5,655,575) of the outstanding stock. 
V. 80, p. 1000. Decision sustaining consolidation, V . 82, p. 1105.

Application to  list, showing properties, &c., was in V. 83, p. 269.
Date. Interest.

Q .-F. 
5 g. F .& A.

Outstanding. Last div. 
$5,709,675 ____

154.000  
600.000 

3,198,000

&C.

Feb.
1921 

1 1927

Securities—
Stock (par $100)
Imper. L. H. & P. 1st M..............
Mo. El. Lt. & Power IstM  1891 
Mo. Ed. 1st cons. M ., $4,-"1 1897

000,000, g __________c*J Int. in St. Louis or New York.
U. E. L. & P. 1st M. ($10,000,000 authorized issue), see table above. 
Three-year g. notes, $4,-1 1906 5 g. J.&J15 3,000,000 Jan. 15 1909 

000.000 ($1,000 each) c/Redeem able par after Jan. 15 1907.
STOCK.— Of the $10,000,000 stock, $175,325 Is reserved for exchange 

for outstanding M o.-Ed. El. stock and $4,115,000 is held in trust for the 
treasury, of which $3,000,000 is pledged to secure the 3-year notes due 1909.

BONDS.— Of the 5s of 1902, $3,798,000 is reserved to retire the M o.- 
Edison and Mo. El. L. & P. bonds. Cash has been deposited to retire the 
Im p. L. H. & P. bonds. See V . 76, p. 1360; V . 77, p. 40; Y . 78, p. 1396; 
V . 79. p. 2751.

The 3-year gold notes o f 1906 (of which $3,000,000 issued) are secured by 
an equal amount o f stock which the North Amer. Co. agrees to  buy at par at 
maturity, if the notes are not otherwise provided for. The North American 
Co. will also have the right to purchase the $1,000,000 stock deposited for 
the remaining notes, if issued. V . 82, p. 105.

E ARN IN G S.— For year ending Dec. 31 1905, gross earnings, $1,573,348: 
net over taxes $628,612; int. on bonds, $293,362; bal., sur., $335,250.

OFFICERS.— Pres., John I. Beggs; 1st Vice-Pres., Julius S. Walsh; 
Treas., W . V . N. Powelson; Sec., Harold P. G. Coates. N. Y . office, 30 
Broad St.— (V. 82. p. 104, 1105; V. 83, p. 102, 269.)

UNION FERRY.— Operates five ferry lines between New York and 
Brooklyn. The mtge. covers 19 ferryboats, real estate, &c.

D IV ID E N D S.—  1 1894 t o '97. '98. '99. 1900 to July ’ 07
P e rc e n t__________ ____________j 4 yearly. 3 14 3 2 yearly.

Terms of lease, expiring May 1 1906. V. 80. p. 2225. Pres., J. D. Fair
child.— (V. 80, p. 1125, 2224; V . 81 p. 921.)

UNION STEEL CO.— The United States Steel Corporation, which took 
possession as o f Jan. 1 1903. owns the entire $20,000,000 stock guaranteeing 
$45,000,000 of 5 % bonds. See V. 75 p. 1359; V . 75, p. 1150; V. 74, p. 100. 
Properties are:

Plants at Donora and Sharon, Pa., with daily capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 3 blooming, slab
bing and sheet bar mills. 3,200 tons; 4 rod mills 800 tons; 2 wire and nail 
mills, 7,000 kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 
sheet plants; 1 by-product coke plant (212 ovens), 1,000 tons.

Coking coal property in lower Connelisville district, 4,740 acres o f coal 
and 810 acres or surface.

Steam coal property on Monongahela River, 1,524 acres o f coal and 179 
acres o f surface. Two modern steel ore steamers.

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40,000.000 tons o f ore.

BONDS.— The 1st and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed, principal and Interest, by the U. S. Steel Corp. and are 
secured by all the property o f the company Including the Sharon Steel stock 
acquired. They are subject to call after Dec. 1 1907 at 110 and Interest. 
Of the bonds. $39,144,000 have been issued, of which $3,645,000 were held 
alive in sinking fund on Jan. 1 1907, $3,645,000 are to be used to retire un
derlying bonds and balance is reserved for future purposes. An annual 
sinking fund payment of 2 % of the amount of bonds outstanding. V. 75 
p. 1150: V. 76. d. 107, 546. Guaranty. V . 76 p. 709.

Underlying bonds—  Date. Interest. Outstanding. Maturity. 
Sharon Steel 1st M. g. slnkl 1900 5 g. A .& O. $821,000 Oct. 1 1940

fund __________________ J Subject to call at par after Oct. 1 1910.
Sharon Steel Mtge. (1st onl 1901 5 g. J.& D. 897,000 June 1 1941

tube mill 2d on' others Subject to call at 105 to June 1 1911; there-
property)_______________J after at par.

Sharon Coke first mort-1l901 5g .J .& D . 1,119,000 Dec. Z 1931
ga g e ____________________J Subject to call since 1906.

—  (V. 76, p. 107, 334, 545. 709; V . 78, p. 1171, 1227: V . 83, p. 912.)
UNION STOCK YARDS OF OMAHA.— O RG A N IZA TIO N .— Incorpor

ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, & c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from $6,000,000 to 
$7,500,000, the new stock being distributed, lt was understood, as a 25 % 
stock dividend. V . 76, p. 927; V . 83, p. 162. Cash dividends are paid 6% 
yearly (Q .-M .). There are no bonds. Pres., W . A. Paxton: Sec. and 
Treas., J. C. Sharp. Office, South Omaha, N eb.— (V. 83, p. 162.)

UNION SWITCH & SIGNAL CO.— O RG A N IZA TIO N .— Incorporated 
In Pa. In 1882. Owns plant at Swlssvale, Pa. In 1898 acquired National 
Switch & Signal Co. V. 68, p. 471; V. 67, p. 738.

STOCK.— In Jan. 1906 stockholders subscribed to $250,000 new com . 
stock at $75 per $50 share and in Mch. 1907 $250,000 at $80 per $50 share, 
raising the amount outstanding to $2,000,000. V. 84, p. 453. Pref. is 
entitled to 6%  ahead of common, then H %  for every 1 % on com m on 
until 12% is reached, then both stocks share alike.
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M ISCELLANEO US.
For explanation of column headings, &c., see notes on 

first page of tables.

Date
of

Bonds
Union Bag & Paper— Common stock $16,000,000__________

Pref stock (as to as. & div) 7 % cu m _______________________
First mortgage $5,000,000 gold, red 105 s f _________Ta.c*

Union El L & P. St Louis— 1st M g(other bonds text)-M St.c*
Union Ferry— Stock__________________________________________

First mortgage gold red at 110 since Nov 1 1895___________
Union Steel— 1st & coll M $45,000,000 g gu s f ____N.c*&r
Union Stock Yards of Omaha— Stock $7,500.000___________
Union Switch & Signal— Common stock $2,500,000 auth____

Preferred stock (see tex t)__________________________________
1st consol mortgage gold due $50,000 July 1 yearly______

Union Typewriter— Common stock___________________________
First 7 % preferred stock cumulative______________________
2d pref stock 8 % cumulative $6,000,000 authorized______

United Bank Note Corporation— Common stock $5,000,000..
Preferred 6 % cumulative 55,000,000 (also as to assets)___
American Bank Note debentures gold ......................... .............

United Box Board & Paper— Pref. 7 % cum. $14,948,900____
Gen M $2,750,000 g red par, s f $50,000 yearly_____ Tac*.
Collateral trust bonds $1,750,000 redeemable at par.Ta.c*

United Cigar Mfrs— Pf stk (also assets)7%  cum $5,000,000___
United Copper— Common stock $75,000,000 authorized____

Stock 6 % g cum pr (offer V .84,p .343), can be called at 125.
United Fruit— Stock $20,000,000____________________________

Debentures gold conv red at 110 since Jan 1903 ______ OB
(  Serial debs (for Nipe Bay Co) $3,600,000 auth g red 103

No R y o f Costa Rica 1st M g red 105 s f & Int gu___OB.c*
United Ga* Improvement Co— Stock $45.900,250_________ .

1905
1902
1890
1902

1906
1906

1901 
after 1 

1900

Size, or 
Par 

Value.

$100 
100 

1,000 
1,000 

100 
i o o  Jkc

1,000 Ac 
100 
50 
50 

1,000 
100 
100 
100 

50 
50 

1,000 
100 

250 &c 
100 &c 

100 
100 
100 
100 

1,000 
910 1907 

1,000 
50

Amount
Outstanding

$16,000
11,000
2,140
6,202
3.000 
2,200

35,499
7,500
2.000 

497 
269

10,000
4.000 
5,015
4.000
4.000, 

833
14.771

1,892,
1,302,
5.000, 

45,000,
5.000 

,18.414
1.167, 
1,600, 
1,126 

45,884

,000
000
,000
,000
,000
,000
000
000
000
600
000
000
000
000
000
000
000
459
000
400
000
000
000
,000
000
000
000
950

IN TEREST OR D IV ID E N D S .

Rate
%

See text. 
5 g 
5 g 

See text. 
5 g 
5 g 

6 In 1906 
See text. 
See text. 

5 g
6 in 1906
7 in 1906
8 In 1906

When
Payable

Bonds— Princi- 
■\pal. When Due. 

I Where Payable, and bv\ Stocks— Last 
Whom. \ Dividend.

Q— J Check from Co s office 
J & J 17 Battery Place, N Y 
M & S No Am Co. N Y or St L 

Q—J Company’s office, Bklyn 
M & N Corn Exch Bank, N Y 
J & D N Y Trust Co, N Y

Q— M |..............................................
Q— J Checks mailed 
Q— J do

J & J ................ ..............................
A  Sc O Check from Co’s office 
A  Sc Oi do do
A  & O do do

See text.
4 «  g 

See text. 
6 g 
6 g 

See text. 
7 in 1906 
6 in 1906 
See text. 

5 g 
5 g 
5 g 
8

Q— J 
A & O 
See text. 
J & J 
J & J 15 

Q— M 
Q— J M & N 

Q— J 15 
M & S 
J & D 
M & S 
Q— J 15

Bowl Green Tr Co, N Y 
Trust Co o f  America, N Y
Check from Co’s office 
42 Broadway, N Y 

do do
Co’s office, Boston 
Old Colony Tr Co, Boston

do do
Philadelphia office

July 15 ’07 1 % 
July 1 1930 
Sept 1 1932 
July I '07 % 
Nov 1 1920 
Dec 1 1952 
Junel '07 1 X  % 
July 10 '07 3 % 
July 10 ’07 3 % 
July 1908 14 
Apr 1 '07 3 % 
Apr 1 '07 3 X  %  
Apr 1 ’ 07 4 % 
Aug 15 '07,1 % 
July 1 ’ 07 134 % 
Apr 1 1952 
Decl5'02 %  
Jan 1 1926 
Jan 15 1926 
Junel '07,1 H %  
Aug 6 '07 1 % % 
May 15 '07 3 %  
July 15 '07 2 % 
Sept 1 1911 
June 1 '09-’ 18 
Sept 1 1915 
July 15 '07 2 %

Secretary, Walter A. SchifTer. Office, 1018 and 1020 SecondA ve., N. Y . 
—  (V. 83, p. 1475: V . 84, p. 802.)

D1VIDS. (since ’98) %1 ’99 ’00 ’01 '02 ’ 03 ’04 to ’06 1907.
On pref..................................\ 6 7 ^  8 8 9 10 Y ’ rly Incl. July, 9
On com ---------------------------- J 0 3 4 4 6 8 Y ’rly Incl. July. 9

R E P O R T .— Report for cal. year 1906 In V. 84, p. 449, showed: Gross, 
$5,057,111; surp. over Int., $1,055,332: divs. on com . (9 % ), $157,226: div. 
on pref. (1 0 )4 % ), $52,248; sur., $845,858. In 1905, gross, $2,980,890.

Pres., George Westinghouse; Sec. and Treas., James Johnson. Office, 
Swissvaie, Pa.— (V. 83, p. 42, 1475; V. 84, p. 449. 453.)

UNION TYPE W RITER.—Organized In 1893 In N. J. A combination 
Including WyckofT, Seamans & Benedict (Rem ington), Yost Writing Ma
chine American Writing Machine (Caligraph), Smith Premier Typewriter 
and Densmore Typewriter cos. V. 79, p. 1481. Decision, V . 84, p. 630.

DIVS. '93 '94 '95 ’96 ’97 ’98 ’99 ’00 ’ 01 '02 to '06 1907 
1st pref. % 3 H 7 7 7 7 7 7 7 7 7 yearly Apr., 3M 
2d pref. % 0  0 6 6 8 8 8 1 6 1 6  8 yearly A p r., 4 
Com.stk. % . .  . .  __ . .  _ . _ . . .  6 yearly A pr., 3

Pres., Clarence W . Seamans; Sec., Geo. K . Gllluly. Office, Jersey City, 
N. J. New directors March 1906 V . 82 p. 701.— (V. 82, p. 701.)

UNITED BANK NOTE CORPORATION.— O R G A N IZA TIO N .— Incor
porated in N. Y . Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, 
o f American Bank Note Co. Stockholders of the old company received | 

er share one share of com. and one share of pref. of the new company; also 
avlng the right to subscribe pro rata for $400,000 of new pref., with 100 % j 

com. as bonus at the rate of $75 per share (par $50) to supply $600,000 for i 
working capital and investment fund. In Jan. 1906 more than a majority 
o f the stock was deposited. Proposed new plant, V. 83, p. 499.

STOCK.— No lien shall be created or additional stock issued without the 
assent of 80 % of each class of stock. Of the stock $500,000 of each class j  
Is available for future purposes.

DIV IDEN DS (old Co.). V92 to '94 '95 to '98 '99 '00 to Mar.’07 Inc
Per $50 share------------------- j $4 y ’rly. $3 y ’rly. $3 50 $3 y ’rly: see below

Payable (50c.) 1% each in M & S. and ($1) 2%  in J. & D. On June 29 1
1907, 50c. (1 % ).

Div. on pref. stock o f United Co., I X  %  quar., paid July 1906 to July
1907, Incl.; on common, Aug. 1906 to Autr 1907, both incl., 1 % quar.

R E P O R T  (old C o.)— For cal. year 1905, profits (after deducting cost of 
new m achinery). $765,006; charged off (real estate, & c.), $114,543; reserves 
for depreciation in investment acct. ($50,000), special machinery ($30,000), 
&c. $100,000: dividends paid. $216,000: bal., sur., $334,463.

Office, 78-86 Trinity Place, N. Y .— (V. 84, p. 225, 1433.)
UNITED BOX BOARD & PAPER CO.— O R G A N IZA TIO N .— Incor

porated in N. J. on May 28 1902 and took over, as of Jan. 1 1902, per plan 
V . 74, p. 375, 26 leading strawboard and box-board plants in the country 
having a capacity o f 1,359 tons daily; also acquired $5,323,900 of the $6,- 
000,000 American Strawboard Co. stock and entire stock of Knickerbocker 
Pulp & Paper Co., with a dally capacity of 40 tons of pulp. V. 74, p. 1041; ! 
V . 75, p. 1358; V . 80, p. 226. Owned entire 2,000 shares o f Uncas Paper Co. I 
of Norwich, Conn.. which was sold to  the Amer. Strawboard Co. V. 84,p .107 \ 
In April 1907 three unused plants had been sold. V. 84, p. 876.

In Mch. 1906 the Chicago protective committee acquired control. Its 
Chairman, Sidney Mitchell, being elected President; $914,000 gen. mtge. 
bonds held in the treasury were then offered at 80 to reduce the floating 
debt (about $850,000). the plan for the sale o f Am. Strawboard stock being 
abandoned. V. 84, p. 808, 630, 876, 1184, 1186; V. 83, p. 1540.

Common stock authorized, $14,018,500; outstanding. $13,896,433.
Dlv. on pref., 1 X % , paid Dec. 15 1902; none since to July 1907. V. 76, 

p. 658, 1038. In Dec. 1906 dividends on American Strawboard stock were 
resumed, 2 %  being paid; June 1907, 1 %. V. 84, p. 52 (compare circular 
V. 84, p. 107.)

BONDS.— The shareholders on Dec. 18 1905 authorized $2,750,000 gen. 
mtge. 6 % bonds, with s. f. $50,000 annually beginning 1907 to draw bonds 
by lot; also $1,750,000 collat. trust 6 %  gold bonds, secured by deposit 
of m ajority interest ($4,298,000) in the Amer. Strawb. Co. stock re-pur
chased from friends of the com pany, with a like s. f. beginning Oct. 1908: 
also all dividends in excess of 2%  on the Amer. Strawboard stock are to be 
used to retire the bonds. V . 84, p. 106. Tne gen. M. bonds were Issuable to 
take up the existing mtge. debt, the balance being reserved for underlying 
liens, total about $1,150,000 on 14 of plants (see list, V. 75, p. 1304), viz.: 

Traders’ Paper Co., N. Y ., 6s, $200,000, due by Nov. 1919; Thompson 
Pulp Sc Paper Co., N. Y ., 6s, $200,000; Somerset & Kennebec Co., Me., 
$283,000; Tytus Paper, &c., O ., $122,500; Wabash Paper Co., Indiana, 
$200,000; Peoria Strawb. Co., 111., 6s, $100,000; Wilson et al., $23,003,&c.

Amer. Strawboard Co. has outstanding $200,000 1st s. f. fund gold 6s, 
due Feb. 1 1911, int. paid F. & A . at International Trust Co., Boston; it 
also assumed $150,000 Uncas Paoer Co. bonds on purchase of that com 
pany. V. 84, p. 107; V. 83, p. 1541. Report of Am. Strawboard Co. for 
year ending Dec. 31 1906, with balance sheet, was in V . 84, p. 692; balance 
sheet Feb. 23 1907, V . 84, p . 994.

EARN ING S.— Net earnings for 3 mos. ending Mch. 31 1907 were $117,- 
000, against $73,000 in 1906. V . 84, p. 1186. Earnings for year 1906 
(nothing having been charged for depreciation outside of ordinary repairs) 
were: United Box Board, $78,357; American Strawboard, $397,124; Uncas 
Paper Co., $109,454; total, $584,935, against $645,536 in 1905. Deducting 
interest o f minority stockholders of Am. Strawboard Co. ($127,024) in earn
ings o f 1906, leaves a balance of $457,910. Compare V . 84, p. 453; V . 83, 
p. 1540. Balance sheet Feb. 23 1907, V. 84, p. 994.

DIRECTO RS— Sidney Mitchell (Pres.), Hyatt Cox (Sec. and Treas.), 
Chas. C. Adslt (V .-P .), Charles A. Brown, Luther W . Bodman, Geo. J. 
Marott, Lazard Kahn, W . H. Kemp, Albert Sack, L. W . W iley, S. B. Flem
ing and Jos. E. Otis. Office, 111 B ’way, N. Y .— (V. 84, p. 994, 1186.)

UNITED CIGAR MANUFACTURERS CO.— O R G A N IZA TIO N .— In 
corpora ted In New York April 28 1906. Successor United Cigar Mfs. 
Owns entire stock of Stralton & Storm Co. and Lichtenstein Bros. Co. of 
New York and $236,000 o f $400,000 stock of Geo. L. Storm & Co., Lehman 
Bros, and Goldman, Sachs & Co. offered the preferred stock. Application 
to list, showing properties acquired, rights of stock, &c., was in V . 84,p .802. i 

STOCK— Common stock, $15,000,000 (par $100), of which $7,650,000 
held In voting trust for five years ending June 1 1911; Central Trust Co. 
N. Y ., voting trustee Preferred, see table above. Preferred stock cannot 
be increased or mortgage other than purchase money mortgage created 
without consent of three-fourths o f preferred stock Preferred shall have 
no voting power except while default for at least tw o quarterly dividends 
continue. No dividend shall be paid on com m on stock until at least 
$1 000,000 has been set aside from earnings as surplus profits and thereafter 
not in excess of 6%  in any year until $100,000 has been set aside

D IV ID E N D S.— On pref., 1M %  quar. paid .Sept. 1906 to June 1907, incl. 
EARN ING S.— Report for 9 mos. ending Dec. 31 1906, in V. 84, p. 802, 

showed: Net sales, $9,127,543; profits, $776,987; other Income, $64,260; 
interest on loans and deposits, $106,924; special reserve on customers’ 
accounts. $50,000; div. on pref. stock (3 X % ),  $175,000; net pro fit,$509,323. 

OFFICERS.— President, Jacob Wertheim; Treasurer, Edward A. Kerbs;

UNITED COPPER CO. OF NEW JERSEY.— O R G A N IZA TIO N .— lncor- 
orated In N. J. on April 28 1902, and owns about 95 % of stock and all the 
onds o f the Montana copper properties developed by F. Augustus Heinze 

and associates. In Feb. 1906 the leading mines were acquired by Amal
gamated interests and associates and vested In the Red Metal Mining Co., 
an operating company with $11,000,000 stock, the latter being all owned 
by the Butte Coalition Mining Co., lncorp. Feb. 24 1906 with $15,000,000 
stock. V . 82, p. 396, 511, 755, 991. Leading assets Feb. 1907, V. 84, p. 
448, 1363.

STOCK.— In Mch. 1907 nearly $4,000,000 of the $5,000,000 6 %  cum. 
pref. stock had accepted the offer o f President Heinze to take In exchange 
125% in common stock. V. 84, p. 343, 448, 577. Div. on pref. paid Nov. 
1902 to May 1907, incl., 6 % yearly (M. & N .) . Div. on com ., X  % and X  % 
extra paid July 31 1905; Jan. to Oct. 1906, both incl., quar., 1 X  % and X  %  
extra; Jan. 1907, I X  % and X  % extra; Apr., 1 X  %; Aug. 6, 1 ?-£ %.

I Report for year ending June 1 1907 in V. 84, p. 1363, showed: Net Income, 
$6,565,592; pref. dividends, 6% ; $300,000; com. div., 7 % , $3,150,000; 
general expenses and taxes, $90,585; bal., sur., $3,025,007.

OFFICERS.— Pres., F. Augustus Heinze; Vice-Pres., Arthur P. Heinze 
Treas. and Sec., Stanley Gifford. Office, 42 B ’way, N. Y .— (V. 84, p. 107, 
343, 448, 577, 755, 1001, 1057, 1363, 1372.)

UNITED ELECTRIC CO. OF NEW JERSEY.— See “ Street R y ."  Section.
UNITED EL. L. & POWER CO., N. Y.— See Consolidated Gas.
UNITED FRUIT CO.— O RG A N IZA TIO N .— Incorporated in N. J. on 

March 30 1899 to control the tropical fruit business.
Official statement, V. 69, p. 854. Properties owned, see reports V . 71, 

p. 1011, 1020; V . 73, p. 1060, and V . 77, p. 2096; V. 79, p. 2475; V. 83. 
p. 1289; V . 74, p. 1095; V. 75, p. 621. Northern R y. of Costa R ica, see 
V . 71. p. 1067: V. 75. p. 851: V. 80. p. 223: V 81. p. 614.

In June 1907 the outstanding $3,500,000 Nipe Bay common stock was 
acquired, per plan V. 84, p. 1057. The Nipe Bay Co. has also outstanding 
$2,000,000 preferred stock and $2,750,000 o f first mort. 6 %  gold coupon 
notes, due June 1 1909 (total authorized Issue $3,500,000), convertible into 
common stock to Mch. 1 1909. V. 82, p. 1382; V. 81, p. 215, 1378.

D IV ID E N D S.—  \ O ct.1899. 1900. 1901. 1902 to Jan.’07. 1907. 
P e r c e n t____________ J 2 X  10 8 7 yearly Since, 2 qu.

BONDS.— United Fruit 5 % debentures o f 1901 are convertible into stock 
at the option of the holder, and are subject to call in whole or in part at op
tion Of com pany. V. 73, p. 240, 295, 496; V. 75, p. 803; V. 79, p. 156. To 
June 1907 $2,417,000 o f the $4,250,000 bonds were converted and $500,000 
purchased for sink. fd. and canceled; of the remainder outstanding, $100,000 
were owned by a subsidiary com pany. As to Elder & Fyffes Shipping Co. 
see V. 77, p. 41.

RE P O R T .— Report for year ending Sept. 30 1906, V. 83, p. 1289, 1287. 
Fiscal Net Earnings Mlscel. Dividend Balance,
Year. Earnings. Sub. Cos. Charges. on Stock. Surplus.
1905-06 . . .  $3,720,402 CT.$66,131 (7)$1,235,745 $2,550,788
1904-05 . . .  1,446,914 net 170,807 cr. 15,085 (7)1,167,792 465,014 
1903-04 . . .  1.804.895 net 272.880 137.425 (7) 967,675 972,674

D IR E CTO RS.— Andrew W . Preston (Pres.), Minor C. Keith (V .-P .). 
Charles A. Hubbard (Treas.), Bradley W . Palmer (S ec.), Lorenzo D. Baker, 
John S. Bartlett, Reginald Foster, Francis R. Hart, James A. Jones, Hugh 
Kelly, Kenneth K. McLaren, W m. S. Spaulding, James J. Storrow, Henry 
O. Underwood and Samuel Untermyer. General offices, 131 State St. 
Boston, Mass.— (V. 84, p. 755, 1057, 1311, 1433.)

(THE) UNITED GAS IMPROVEMENT CO.— Organized 1882 In Pa.; re
organized in 1885. Charter is perpetual and business is the building, leas
ing and operating of gas works (see list In 1900; V . 70, p. 1000, 944); also 
Interested In certain trolley lines and electric-lighting properties: also owns 
Kansas natural gas properties. See list and capitalization of operating cos. 
In V. 79, p. 498, and editorial, p. 478; V . 79, p. 2090; V. 80, p. 2342; V. 81, 
p. 977. 1727: V. 82. p. 1160. 1444; V. 83. p. 42. 499, 1123, 1360, 1541; 
V. 84, p. 107, 164, 395, 936, 1112, 1253, 1373; V. 85, p. 44.

STOCK.— The stockholders voted on May 14 1906 to increase the stock 
from $36,725,000 to $45,900,250, nearly all the new stock being subscribed 
by stockholders at par. V. 82, p. 396, 1105, 1160.

D IV ID E N D S.— Since 1888 8 % per annum, payable quarterly. In 
Jan. 1896 paid extra dividend of 15%  In convertible scrip.

R E P O R T  for 1906 in V. 84, p. 1112, showed profits of $5,853,527; divi
dends (8 % ), $3,471,208; bal., sur., $2,382,319. Report on Phlla. gas situa
tion V . 84, p. 1304.

D IR E CTO RS.— C. A. Griscom, Samuel T . Bodlne, W . W . Gibbs, Randal 
Morgan, George Phlller and Samuel R. Shipley. Pres.. Thomas Dolan; 
Vice-Pres. ana Gen. Mgr., Samuel T . Bodlne; 2d Vice-Pres. and Gen. 
Counsel, Randal Morgan; 3d Vice-Pres.. Walton Clark; 4th Vice-Pres. and 
Treas., Lewis Lillie; Sec., W . F. Douthlrt, Broad and Arch Streets, Phlla. 
— (V. 84, p. 1057, 1112, 1253, 1304, 1311, 1373, 1490; V. 85, p. 44.

UNION NATIONAL GAS CORP., PITTSB URGH.— V. 83, p. 1475.
UNITED SHOE MACHINERY CORPORATION.— O R G A N IZA TIO N .—  

Incorporated In N. J. on May 2 1905 as successor of the company of the same 
name per plan, V. 80, p. 1862. Properties, V . 68, p. 333, 430; V . 74, p .430; 
V . 75, p. 851; V . 77, p. 255; V. 80, p. 1486. The old pref. received par In 
new pref. and 1 X  %  cash and the com. 150 % In new com. and 3 % cash. 
Over 95 % o f the stock of the old co. was acquired. V. 81, p. 564. Legis
lation, V. 84, p. 1372, 1483.

STOCK.— In Nov. 1906 the holders of the common stock subscribed at 
par to $1,628,400 common stock. V. 83, p. 822, 1040. In July 1907,

I $4,464,581 common stock was Issued as a 25 % stock dividend, raising the 
; amount outstanding to $22,322,906. V. 84, p. 1433, 1490.

The preferred is entitled In the event of dissolution to $35 per $25 share 
and all accrued dividends in preference to the common stock. Dividends 
were paid on the old stock at the rate of 8% on the common and 6%  on 
the preferred from organization in Feb. 1899 to July 1905, inclusive. On 
new stock, 1 X  % on preferred and 2 % on common paid Oct. 1905 to Ju ly 
1907, both inclusive; also in July 1907, on common, 25%  In stock. V. 84, 
p. 1433.

EARN IN G S.— Report for year ending Mch. 1 1907 in V . 84, p. 1483. 
Net earnings, $4,183,000, against $3,956,200 In 1905-06. Report of old 
company for year ending March 1 1905, V. 80, p. 2456.

DIR E C TO R S.— Sidney W . Winslow (Pres.). Geo. W . Brown (Treas.), 
Frank T,. Babbott, William Barbour, J. H. Hanan, E .P . Howe, E. P. Hurd, 
G. E. Keith, J. C. Kilham, R. Matz, Robert Treat Paine 2d, W . F. Robin
son, J. J. Storrow, A. R . Turner Jr., Samuel Weil, Frank W ood and William 
Woodward. Sec. Is Louis H. Baker o f Boston, A lbany Bldg., Boston, 
Mass.— (V.'83, p. 217, 822, 1040; V. 84, p. 1372, 1433, 1483, 1490.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— O R G A N IZA , 
T IO N .— Incorporated in New Jersey on March 13 1899 per plan In V. 81 
p. 233: V. 69, p. 757; V. 71, p. 1124. L<st o f properties owned, rights of 
stock, &c., see V. 85, p. 1 5 7 , .....................................................
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United Shoe Machinery Corp— Common stock 535,000,000..
Preferred stock 6 % cumulative J15,000,000_______________

U S Cast Iron Pipe & Foundry Co— Com Stock $15,000,000 au
Preferred stock 7 % non-cumulative_______________________

U S Cotton Duck— See Consolidated Cotton Duck Co
U S Envelope— Common stock $1,000,000_______________. . .

Preferred stock 7 % cumulative $4,000,000________________
First mortgage gold red after 1908 at 104 sinking fund____
Debentures gold part due yearly red at 101 beginning 1907.

United States Express— Stock__________  ___________________
United States Leather— See Central Lea I er Co
U S Realty & Imp— Stock $30,000,000 authorized_________N

Debentures $13,506,000 g conv to July 1 ’08 red 105. .N .c 
United States Reduct & Refin Co— Common stock $6,000,000 

Preferred (also as to assets) 6 % non-cumulative $4,000,000
First mortgage gold red 110 s f (see t e x t ) . . _____ ________ N

United States Rubber— Common ($25,000,000 authorized)..
First preferred ($40,000,000 authorized) 8 %  non-cum ____
2d pref ($10,000,000 au) 6 % non-cum_____________________
Collateral fund gold notes (see tex t)__________________ Mo.c
Boston Rubber Shoe Co gold bonds..........................................
General Rubber deb $9,000,000 gu p & 1 red 105_________

United States Smelt Ref & Mining— Com stock $37,500,000..
Preferred stock 7 % cumulative $37,500,000..... .....................

United States Steel Corporation— Com stock $550,000 0 0 0 ..

Dale | Size, or 
of Par Amount 

Bonds Value. \Outstanding

1898
1902-4

$25 $22,322,905 
25; 9,348,775 

100 12,106,300 
100 12,106,300
100
100

1,000
1,000

100

1904 
1898
1905 1

1.000
100
100

1,000
100
100
100

5.000
1.000 

.000 &c
50
50

13
5
3 
2

25 
36 
9 
8
4
6 

17 
23

100;508

750.000 
3,750,000 
2,000,000

166.000 
10,000,000

,162,800 
,284,000 
,918,800 
,945,800 
,077.000 
,000,000 
,263,000 
,848,600 
,000,000 
,800,000 
,000 000 
,536,850 
.484,812 
,302,500

IN TEREST OR D IV ID E N D S .

Rate
%

8 In 1906
6 In 1906 
4 In 1906
7 in 1906

See text. M 
6 g J 
5 g F 

4 In 1906 M

When Where Payable, 
Payable. Whom.

Q— J 15 
Q— J 15 
See text. 

Q— M

& S
& J
& A
& N

See text.
5 g 

See text 
6 In 1906

6 g
2 In 1900 
8 In 1906 
6 in 1906 

5 g 
5 g 
4H See text. 

See text. 
See text.

Q—  M 
J & J 

Q— J 
Q— J 

J & J 
'  Q - j "  

Q— J 
M & S 15 
F & A 
J & J 

Q— J 
Q— J 
Q— M

Bonds— Princi
pal, When Due. 

and by Stocks— Last 
Dividend.

Check from Co's office 
do do

Office 71 Broadway, N V 
do do

Old Colony Tr Co, Boston 
do do
do do

Office 49 Broadway. N Y

Office 111 Broadway.X Y 
Checks mailed 

do
Kessler & Co, N Y  
Office 42 Broadway, N Y 

od do
do do

Morton Trust Co, N Y 
Eliot Nat Bk, Bos & Prov 
First Nat Bank, N Y 
Checks mailed 
Checks mailed 
Office Empire Bldg, N Y

July 15 '07, 2 %  
J u ly l5 ’07 1M % 
Sept 2 '07 1 % 
Sept 2 '07 1 X  %

Mar 1 '07 3%. 
Aug 1 1918 
Feb 1908-12 
May 15 '07 2 %

Aug 1 ’ 07 1H 
July 1 1924 
July 1903 1% 
July 1 '07 1 H %  
July 1 1931 
Apr 30 '00 1%  
July31 '07 2%  
July 31'07 114%  
Mch 15 1908 
Aug 1 1908 
July 1 1915 
July 15 '07 1 X  
July 15 '07 1 X  
July 1 '07, H %

D IV ID ’ D S(% ) 1 1899. 1900. 1901-1903. 1904. 1905. 1906. 1907.
On preferred . .  j-Dec. 1 X  3}4 4 yearly 4)4 8 7 Incl Sept,5 X
On com m on__ J O  0 0 0 1 4 Incl Sept,3
On pref in 1905 Mar 1 X  %: June, I X ;  July, 1. making 7 %  for year

1904-05; Sept., I X  %: Dec. I X  %: In 1906. 7 % (Q-M ).
BONDS.— Underlying bonds Amer. Pipe & Foundry Co., $907,000 6s 

(Int. J. & J . ) , due July 1 1928.
R E P O R T .— Report for year ending May 31 1907, with balance sheet in 

V . 84, p. 1549, showed: Total income, $ ',112,051; int. on bonds, $90,000; 
reserves, $209,000; div. on pref. (7 % ), $875,000; div. on com . (4 % ), $500,- 
000- hal.. sur., for year, $438,051.

OFFICERS.— Pres., George B. Hayes; Vice-Pres., Geo. J. Long; Sec. 
and Treas., B. F. Haughton. 71 Broadway.

D IR E CTO RS.— Geo. B. Hayes, Colgate H oyt. A . C. Overholt, B. F. 
Overholt, C. E. Burke, E. C. Fuller. A  .N Brady, George J. Long, P. J. 
Goodhart, D. Giles, W . T . C. Carpenter, B. F. Haughton. E. R. Thomas 
and L. R . Lemolne.-— (V. 84. p. 1373, 1549; V. 85, p. 104.)

UNITED STATES COAL & OIL CO.— See section for Oct. 1906.
UNITED STATES ENVELOPE.— Incorporated in 1898 under the laws of 

Maine. Absorbed ten companies named in V. 66, p. 1003, producing over 
90 % of the commercial envelopes In the United States. Output 17,000 .000 
daily; capacity over 20,000,000 dally. In 1907 purchased land for new plant 
to cost from $300,000 to $400,000. V. 84, p. 1433. Mortgage bonds $2,- 
000,000. See V. 66, p. 1003; V. 67, p. 179. Debentures, V. 74, p. 385- 
Dec. 1898 paid 2%  on pref.; Mch. 1899 to Sept. 1901, Incl., 7 %  per ann. 
(Q .-M .); 1902 to Mch. 1906, Incl., 5 %  yearly; Sept. 1906, 3% ; Mch. 1907,
3 %.

Report for year ending June 30 1906, with balance sheet, In V. 83, p. 378, 
Bhowed. net profits, $662,827; Int. on bonds, $130,721; pref. div. (5 H % ), 
$206,250; sink, fund, deprec., etc., $183,710; balance, surplus, $142,146.

OFFICERS.— Pres., C. H. Hutchins, Worcester, Mass.: Treas., Wm. O. 
D ay, Springfield, Mass.; Sec., W . M. Wharfield, Springfield, Mats. Direc
tors Sept. 1905, V. 77, p. 774.— (V. 84, p. 1433.)

UNITED STATES EXPRESS.— An ‘•association" organized under the 
laws of New York State in 1854; not incorporated. Operated July 1905 
on about 30,000 miles o f railroad in the United States. United States 
Realty Co.. subsidiary, V. 81, p. 269, 564, 977.

D IV ID ’S.—  1 '92. ’93. ’94. '95. ’96 to ’00. ’01. ’02. ’03 to ’06. 1907. 
Since 1892, % _.\  2 4 2 0 3 yearly. 3 14 4 4 yearly. May. 2

Requests for larger dividends and contentions as to surplus, V. 84, p. 1057, 
1125, 1556.— (V. 84, p. 1057, 1125, 1311, 1556.)

UNITED STATES LEATHER.— See Central Leather Co.
UNITED STATES REALTY & IMPROVEMENT CO.— O R G A N IZA 

T IO N .— Incorporated In N. J. on May 26 1904 and in May 1906 had acquired 
per plan In V. 78, p. 2019, $32,750,200 of the $33,198,000 com. stock and 
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc
tion Co. See list of assets, etc.. In V. 80, p. 2340; also statement to N. Y . 
Stock Exch. V. 75, p. 1200. See V. 77, p. 297. 953, 2103. 2396: V . 78. p 
51; V . 82, p. 1274; report, V. 84, p. 1180. The old  stock (par $100) received: 
The pref., $42 50 in new stock and $50 in debentures, and the com stock, 
$15 In new stock. In Dec. 1905 a majority of the $2,000,000 Century Realty 
stock was acquired; also has large interest in Alliance Realty Co. V. 81 
p. 1798; V. 82, p. 1209; V. 83, p. 822.)

SECU RITIES.— Of the stock $13,506,000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
principal and interest o f the debentures by mortgage.

D IVID EN D S.— Dividend 114 % each paid May and Aug. 1907.
R E P O R T .— Report for year ending April 30 1907, with balance sheet, 

was in V. 84, p. 1180, showing: Total profits, $2,619,381; operating expenses 
and taxes, $373,775; interest, depreciation, &c., $605,984; net earnings 
$1,639,622; Interest on debs., &c., $682,870; dividend (1 M % ). $242,442; 
bal., sur., $714,309.

DIR E CTO RS.— James Stillman, H. S. Black, C. M. Schwab P. A. Valen
tine, Henry Budge, John W . Gates, James H. Post, Frank H. R ay, Edwin 
Hawley, Stephen S. Palmer, R . G. Babbage, Cortlandt Betts and W m . F. 
Havemeyer, Chas. T . Barney, W . H. Chesebrough, John D. Crlmmins, 
Oaklelgh Thorne and B. M. Fellows.

OFFICERS.— President, H. S. Black; Vice-Presidents R. G. Babbage 
W . H. Chesebrough; Secretary, R . G. Babbage and C. G. Dailey; Treasurer
B. M. Fellows; Ass’t Treas., H. O. Wlnsor Jr. Office, 111 B ’way, N. Y .—  
(V. 82, p. 1326, 1383; V  83, p. 822, 1541; V . 84, p. 698, 1 180.)

UNITED STATES REDUCTION & REFININQ CO.— See Sec. July’06.
UNITED STATES RUBBER— ORGAN IZATION  AND P R O P E R T Y .—  

Organized under laws of New Jersey in April 1892 for the manufacture of 
rubber boots and shoes, etc. Application to N. Y . Stock Exch. In 1892, 
V . 55, p. 1039; sec V . 56, p. 539; V. 71. p. 545. In 1893 acquired five 
additional concerns. In Sept. 1898 purchased the stock of the Boston 
Rubber Shoe Co.; see V. 67, p 905; V . 67, p. 691, 738, 802 905. Misha
waka W oolen Mfg . Co., it Is understood, is controlled by friendly interests 
In March 1906 control of the Atlantic Rubber Shoe Co. was acquired. V . 82, 
p . 575, 1501. English subsidiary, W m . Symington & Co., L td .. V . 83, 
p.|629. Has agreement with Inter-Continental Rubber Co., V. 84, p. 1244, 
1252. In Feb. 1907 plans for the merger o f the Rubber Goods Mfg. Co. 
were under consideration, all but about $200,000 common stock and about 
$3,000,000 of the pref. having been acquired. V. 84, p. 343. See STOCK 
below.

STOCK.— Flret pref. stock has preference as to assets and dividends: 2d 
pref. only as to dividends; bonded debt can be created only with consent of 
three-fourths in Interest of each kind of stock present at a meeting called for 
the purpose. V . 82, p. 52 See editorial May 1893 “ Supplement."

The stockholders voted on May 25 1905 to increase the 1st pref. stock 
from $25,000,000 to $40,000,000, and to create an Issue of $10,000,000 of 2d 
w e f. stock in connection with the purchase, through a syndicate, of Rubber 
Goods Mfg. Co. stock, per plan V. 80, p. 1977. In Dec. 1906 over 90% of 
the Rubber Goods Co. stock had been acquired, $7,937,500 U. S. Rubber 
1st pref. and $9,848,600 2d pref. having been Issued on account of such ac
quisition. See V. 82 p. 1100. In Jan. 1906 $3 000,000 l«t oref was 
sold to a syndicate. V . 82, p . 285. 513: V . 83, p. 443.
D IV ’S. p. Ct. 96. ’97. '98. '99. '00. '01. ’02-03. '04. 05. '06. 1907.

C om m on .. 0 2 0 2 2 None. None. 0 0 0 ............
1st p r e f . . .  8 6 8 8 8 1 None. 4Y, Bel. 8 Incl.Jly,6
2d p re f-----—-------------------Issued In 1905---------------------- Bel. 6 In cJ ly ,4^
Dlv. on 1st pref. In 1905, M ch., 1)4%'- May, 2 % and 114 % extra, making 

8%  for fiscal year 1904-05; Aug., 2% ; O ct., 2% ; in 1906, 8 % . On second 
preferred. 114% . paid Oct. 31 1905: in 1906, 6% (Q-J).

NOTES AND BONDS.— The funding notes of 1902 are secured by de
posit of notes of the subsidiary cos. aggregating $12,000,000, and were 
issued to discharge the floating debt Incl. that of the subsidiary cos. Under 
the trust Instrument the net quick assets of all the cos., excluding real and

fixed properties, shall never be less than $15,000,000: In addition the value of 
the 16 plants all unencumbered, was estimated at $12,500,000. Of the 
notes, $4,000,000 have been retired, reducing amount to $8,000,000, and 
the balance extended to March 1 1908. V . 74, p. 684, 733; V . 79, p . 1615.

The General Rubber Co., with $3,000,000 stock, the crude rubber sub
sidiary, In July 1905 sold $9,000,000 4)4 % bonds guaranteed by  U. S. 
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 has been 
Issued. V. 81. p. 36, 1103; V . 82, n. 1100: V. 83. p. 690.

EARN INGS.— For 3 months ending June 30 1907, net earnings (June 
estimated), Including dividends on Rubber Goods Mfg. pref. stock owned 
($138,906) were $1,040,667; in 1906, $972,000.

R E P O R T .— Report for year ending Mch. 31 1907 in V. 84, p. 1244.
All Cos. Oper. Other All Bad Balance,

Fiscal Yr. profits. income. interest. debts, &c. surplus.
1906-07-......... $4,658,063 $1,561,340 *$1,562,486 $66,533 $4,590,383-
1905-06______  4,905,505 379,568 1,334,576 69,227 3,881,270

* Includes Interest on loans, $1,228,954; int. on B. R. Shoe debentures. 
$240,000; Interest allowed customers, $93,532.

From the surplus as above in 1907 there was paid 8 % dividends ($2,901,- 
040) on first preferred and 6 % on the 2d preferred ($584,916), leavlngia. 
balance for the year o f $1,104,427.

DIR E CTO RS.— Samuel P. Colt, H. E. Converse, James B. Ford, J. 
Howard Ford, J. D . Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank S. Hastings, Walter S. Ballou, Francis Lynde Stetson, 
Francis L. Hlne, A. N. Brady, E. C. Benedict, W m. H. Truesdale, Chas. H. 
Dale, Arthur L. Kelley, Homer E. Sawyer and John J. Watson Jr. Pres., 
Samuel P. Colt; 1st V .-P ., James B. Ford; 2d V .-P ., Lester Leland: Sec., 
Samuel Norris; Asst. Sec., John D. CaHierry: Treas., John J. Watson Jr.: 
Asst. Treas., W . G. Parsons. New York office, 42 B ’w ay.— (V. 84, p  
1434; V. 85. D. 44.)

UNITED STATES SMELTINQ REFININQ & MINING CO — O R G A N I
ZA TIO N .— Incorporated Jan. 10 1906 in Maine and acquired over 99 % of 
the $13,989,300 U. S. Mining Co. stock per plan V . 82, p. 105. A syndicate 
consisting of Lee Higglnson & Co. of Boston and others underwrote $7,-
500,000 common stock, issued for cash. The U. S. Mining Co. owned the 
group of mines in Bingham, the Centennial-Eureka mine at Tintlc, a large 
lime quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
In Utah, a copper smelter at Kennett and a controlling interest in the 
DeLamar refinery at Chrome, N. J. The new co. acquired about 90%  of 
■tock of Real Del Monte Mining Co., owning mine at Pachuca, near City o f 
Mexico. V. 82. p. 396. Also owns control o f American Exploration Co. 
and substantial interest In Rlchmond-Eureka Mining, Eureka, Nev. JfSee 
V . 84, p. 1213.

STOCK.— Stockholders subscribed In October 1906, at par, payable in 
four equal installments, Oct. 26, Nov. 26, 1906, Jan. 21 and Feb. 21 1907 
for $2,503,400 each of common and preferred stock, raising amounts out
standing to $17,536,850 common and $23,484,812 pref. stock. V. 83, p.9121 
There are $500,000 U. S. Mining 6 % debentures maturing 1909.

D IVID EN D S.— Dividends on preferred, 87 )4 cents per share. 154% 
(quar.), paid April 1906 to July 1907, incl. First dlv. on common, 1 % %  
(quar.) paid April 15 1907; July, 1 X % ,  V. 84, p. 107.

R E P O R T .— Report for year ending Dec. 31 1906 was in V . 84, p. 1243, 
showing: Total Income, $15,149,574; net, $3,571,023; other Income, $356,- 
484; depreciation fund, administrative exp., &c., $422,985; div. on minority 
stocks subsid. cos., $5,368; dlv. on pref. stock, $1,508,581; bal., sur., $1, 
990,573.

O FFICERS.— Chairman of Board and Pres., W m. G. Sharp; V .-P ., 
W m. H. Coolidge; Sec. and Treas., F. Winthrop Batchelder; Managing 
Director, A. F. Holden; Cleveland, O. Main office, Salt Lake City. Presi
dent’s office, 50 Congress St., Boston. Directors, V . 82, p. 105; V.^84. 
(quar.), paid April 15 1907; July, 1 X %. V. 84, p. 107. 
p 1058; V. 85, p. 44.— (V. 84, p. 1243; V . 85, p. 44.)

UNITED STATES STEEL CORPORATION — O R G A N IZA TIO N .— In
corporated In New Jersey on Feb. 25 1901, and acquired, mostly per plan 
In V . 72, p. 441, 679 (see also V . 73, p. 349), practically all the stock o f- 

Total stock.
Federal Steel, com ______ $46,484,300

do 6 % p re f .. 53,260,900
National Tube, com ____  40,000,000

do 7 %  p re f ..  40,000,000
National Steel, com _____  32,000.000

do 7 %  p re f .. 27,000,000
Amer. Bridge, com _____  30,527,800

do 7 %  p re f ..  30,527,800 
Amer. St. & W ire, c o m .. 50,000,000 

do 7 %  p re f.. 40,000,000 
Carnegie________________156,800,000

P R O PE R TIE S O W N ED.— The properties owned Dec. 31 1906 were:
97 blast furnaces 17 open-hearth and 16 Bessemer steel plants, 7 steel rail 

mills, 53 bar, billet, mills In 26 plants: 15 structural shape mills in 6 
plants; 14 plate mills in 4 plants; 5 plants, comprising 95 puddling fur
naces; 62 merchant mills, producing bar iron, steel, &c., in 18 plants; 38 
plants, comprising 440 hot mills, producing tin plate, &c.; 24 rod mills, In
13 plants; 22 wire plants, 16 (welded and seamless) tube plants, 22 bridge 
ana structural plants, 24 complete foundries, 34 skelp mills, 31 miscellaneous 
armor, axle, <Scc., works; extensive Iron ore mines in the Lake Superior 
region; 62.517 acres of coking coal and 20,039 acres of surface and 18,822 
beehive coke ovens, &c., in Westmoreland and Fayette counties. Pa.; 357 
by-product coke ovens at Benwood, W . V a., and Sharon and .South Sharon, 
Pa.; 31,908 acres of steam and gas coal lands. &c., railroads, lake vessels, 
ore docks, natural gas lands, &c.

The output of the company In 1903 (see V . 84, p. 633) Is shown below:
F in. Prod.— (Concl.) Qross tons. 

Finished structural work 643,622
Plates and sheets_________ 1,948,941
W ire and wire prod u cts .. 1,399,717 
Bl'ms, slabs, billets, & c. 1,096,727 
All other finished prod

u c ts____________________ 3,507,384
Total o f all finished prod

ucts ............... ................. . 10.578,433

Total stock.
Amer. Tin Plate, com ___$28,000,000

do 7 %  p re f.. 18,325,000 
Amer. Steel H oop, com . 19,000,000 

do 7 %  p r e f ..  14,000,000
Amer. Sheet St., com ___ 24,500,000

do 7 %  p re f .. 24,500,000 
L. Superior Con. I. Mines 29,425,940 
Shelby Steel Tube, com . 8,175,000 

do 7 %  p re f .. 5,000,000 
Union Steel Co__________  20,000,000

Output—  Gross tons
Iron o r e _________________ 20,645,148
Pig iron, splegel, & c_____ 11,267,377
Bessemer steel___________  8,072,655
Open-hearth steel_______  5,438.494
Coke, manufactured_____ 13,295 075
Coal (not used for coke) 1,912,144 

Finished Products—
Bessemer steel rails______  1,982.042

On Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5 % bonds being guaranteed, principal and interest. 
See that com pany on a preceding page. V. 75, p. 1359; V . 76, p. 107, 546; 
V . 78, p. 1174. In May 1904 the Olairton Steel Co. was acquired, the Steel 
Corporation guaranteeing $10,230,000 bonds already issued and assuming 
$1,666,715 mtges. on real estate, coal lands and mining properties. The 
Crucible Steel Co. agrees to take 120,000 tons of steel yearly for 10 years 
and about 80,000 tons of pig on a slidine- scale. V . 78, p. 1552, 2019; V . 
79 p. 1283. In April 1905 Hecla Coke Co. was acquired. V . 80, p . 1738.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



176 INDUSTRIAL STOCKS AND BONDS. [ V o l . l x x x y .

MISCELLANEO US.
Date

of
Bonds

Size, or 
Par 

Value.

IN TEREST OR D IV ID E N D S . B onds— Princi
pal, When D ue. 

Stocks— Last 
Dividend.

For explanation of column headings, &c., see notes on 
first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

U. S. Steel Corp. (Concl.)— Pref stock 7 %  cum, $400,000,000 $100 $360281100 7 In 1906 Q— F Office,Empire Bldg, N Y May 31 ’07 1 %
Collat trust M/redeemable at 115 s f  (see t e x t ) . .  Us.c*&r 1901 1,000&cl | 5 g Various J P Morgan & Co, N Y Apr 1 1951

$304,000,000 *\not redeemable s f (see tex t)______ c*&r
“ Sink fund” eollat tr2dM $250,000,000gred (text).U s.c*& r

1901 l,000& cj 288,798.000 1 5 g do do do Apr 1 1951
1903 500 &c 165.022,000 5 g M & N do do Apr 1 1963

Bonds of Companies Controlled.
Jan 1 1910Illinois Steel debentures (no longer convertible)____Mp.c*

Non-convertible debentures " A ”  and “ B ” ...................... . c *
1890 1,000 2,872,000 5 J & J J P Morgan & Co, N Y
1893 500 &c 6,900,000 5 A & O Office Empire Bldg, N Y Apr 1 1913

Union Steel Co— See second page preceding
A Aug 1910-39St Clair Furnace 1st M gold gu $100,000 y e a r ly ___PPi.c* 1901 1,000 2,980,000 5 g F & Colon Tr Pitts & N Y

St Clair Steel 1st M g gu $100,000 due y ea r ly .. UPi.c* 1901 1,000 1,800,000 5 g J & J Union Trust Co. Pittsb Jan 1908-25
Clairton Steel M gold p & 1 gu due $500,000 yearly___UPi 1902 1,000 3,000,000 5 g J & .1 do do July 1908-13

Clalrton Land 1st M due $100,000 y ’ly beg Aug 1915_____ 1905 1,000 1,200,000
906.000

4.4 g
5

F & 
F &

A
A Pitts Tr Co, Plttsb’gh 

do do

Aug 1 1915-26 
Feb 1 1932

Elgin Joliet & Eastern 1st M ($10,000,000) gold_____ Ce.c* 1891 1,000 8,500,000 5 g M & N May 1 1941
Duluth & Iron Range first mortgage_____  . ___Mp.c&r 1887 1,000 &c 6,732,000 5 A & () do do Oct 1 1937

2d mortgage, currency, red at 105, $5,000,000____Ce.c* 1896 1,000 1,000,000 6 J & .1 do do Jan 1 1916
Union R R , first m ortgage............................................................. 1896 1,000 2,000,000

1,150,000
5
5

M & 
M &

S
s

Fidelity Title & Tr, Pitts 
Home Tr Co, New Jersey 
U S Trust Co, N Y

Sept 1 1946 
Mch 1 1914

Johnson Co o f Pa 1st M red $100,000 Sept 1 yearly___Us.c 1894 1,000 810,000 6 M & s To May 1914
American Steamship 1st M gold gu p & 1 end, s f ____I S.c&r 1900 1,000 4,429,000 5 g M & N 111 Tr & Sav Bk, Chicago Nov 1 1920
Pittsburgh Steamship mortgage, sinking fund red par____ 1900 1,000 1.687,000 5 J & J Union Trust Co, Pitts Jan 1 1915
H C Frick Co M, s f red 105 $100,000 yearly July 1. FPi 1,000 1,100,000 5 g J & .1 Bk of Amer, N Y; or Pitts July 1 1908-18
Pittsburgh Bess & Lake Erie R R , Bess & L E and Dul MIssa be & N o. R y .— See those co mpanies under R Rs.— For other bonds, see text.

Virginia-C arolina Chem ical— Stock, common $38,000,000___ 100 27,984/100 See text. Q— M Checks mailed June 1 '03 1 k  *
Preferred (also as to  assets) 8 % cum $20,000,000 auth____ 100 18,000.000 8 Q— J 15 do July 15 ’07 2 %
Collateral trust M gold red 105 sinking fund (see text) .Ce.c* 1902 1,000 5,500,000 5 e A & O Central Trust Co, N Y Oct 1 1912

V irgin ia  Iron Coal & Coke— Underlying bonds (see text) . _________ 520,000
Va Iron Coal & Coke 1st M gold $10,000,000______ Ma.c* 1899 1,000 4,890,000 5 g M & S Bk o f Manhattan C o, N Y Mch 1 1949

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County Ind., with an annual capacity of 1,750,000 tons of finished 
steel, to cost $75,000,000 or more. In Jan. 1907 $4,632,202 had been spent 
on land and improvements and $26,867,798 more set aside; consideration of 
a bond plan, If any, was deferred for some time, at least. V . 82, p. 575, 
637, 702, 991. 1216; V . 83, p. 1123; V . 84, p. 635.

In April 1907 a new steel plant at Duluth was authorized to cost between 
$5,000,000 and $7,000,000. V. 84, p. 808.

New construction and improvements proposed in 1907, V. 83, p. 1596.
In Oct. 1906 a lease of the ore lands o f  the Great Northern R y ., Northern 

Pacific R y. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted, unless lease Is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, Increasing 750,000 yearly until 8,250,000 Is reached; cost to be $1 65 
per ton standard ore, with 3.4 cents per ton Increase annually. V. 83, p. 
822, 912, 1290; V. 84, p. 755,936.

STOCK.— As to retirement o f $150,000,000 of $510,281,100 preferred 
stock, see bonds below. Large stockholders May 1905, V. 75, p. 81.

D IV ID E N D S.— On pref., \ % %  quar. paid Aug. 1901 to May 1907 lncl. 
On com ., 1% quar. Sept. 1901 to Sept. 1903; D ec., K % ; 1904 and 1905, 
none; Oct. 1 1906, 1 % . being H % for quarter ending March 31 and 
for quarter ending June 30 1906; Dec. 31 1906, H % ; Mch. 30 1907, K % 
July 1, H %■

BONDS.— The collateral trust 5 % bonds o f 1901 were secured by all the 
securities owned; $154,000,000 only (series A , C and E) are subject to call 
In whole or part at 115 % after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not ex
ceeding 115 and Interest and after April 1 1911 may be applied to the re
demption of series A , C and E bonds to be drawn by lot. In Jan. 1907, 
$15,159,000, not included In amount shown in table above, had been so pur
chased and were held alive in sink. fund. Carnegie holdings, V . 77, p. 2039.

The coll. trust sinking fund 2d mort. 5s o f 1903 (V. 74, p. 584, 733, 
892; V. 76, p. 545) are next in rank and similar In form to the 5s o f 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. o f $1,010,000 will provide for retire
ment of the bonds. No foreclosure proceedings can be brought for default 
(in payment of prin. or int. continuing) for less than two years. In July 
1907 $4,978,000 not Included in table above was held alive In’sinklng fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for$ , for second mort. 
bonds, $20,000,000 of the bonds being also sold at par to provide for Im
provements. The remaining $30,000,000 bonds available for sale for cash 
are held In the treasury as an asset. Xhe final $50,000,000 (of the author
ized issue o f $250,000,000 2d 5s of 1903) is applicable for exchange for 
preferred stock. See V . 76, p. 334, 439 545, 1147, 1200; V. 77 
p. 717, 827, 1536, 2039; V. 78, p. 1173, 1786; V . 79, p. 1283.

Amer. SS. bonds, V . 74, p. 1146; Pittsburgh SS. bonds V . 75, p. 1305.
Bonds of Companies Controlled Not Mentioned in Table Above.

Interest. Outstanding. Maturity.
Allegheny Furnace mortgage________5 F. & A. $78,000
Am Sheet Steel— Dewees W ood 1st M.5 F. M. & N. 2,000,000

Feb. ’08-’ l l  
Apr. ’08-’ 19 

1 2000 
1 1908 
1 1912

Apr.
June
Dec.

Nor. Lake SS ., due $10,000 yearly___5 M. & S. 20,000
Host. Conn. Coke first mortgage____5 F. & A. 458,500
Host. Coke M. due $12,500 Aug. yrly. 5 F. & A. 25,000 
Continental Coke purch. money Ms.—

Due $100,000 yearly______________5 F. & A. 400,000
Due $37,000 yearly______________4 ^  Apr. 27 444,000

Carnegie Co. collateral trust m ort___5 A. & O. 43,000
Ohio Steel first m ort., part yearly___6 J. & D. 370,000
Rosena Furnace first mortgage______ 5 J. & D. 250,000

LATEST E ARN IN G S.— For 3 months ending Mar. 31 (V. 84, p. 1050): 
Three Net over In t., s. f ., Addit ions, D iv .(l H % )D iv .(K  %) Balance 
months, repairs,&c. depr., &c. constr.,& c.onpref.stk.oncom .stk. surplus 

$ $ $ $ $ $
1907____ 39,122,492 12,091,484 14,500,000 6,304,919 2,541,513 3,684,576
1906____ 36,634,490 14,262,571 10,500,000 6,304,919 ________  5,567,000

Note.— Beginning with Jan. 1907 charges for certain funds are deducted 
before stating m onthly net earnings. This change reduces by approximate
ly  $200,000 per month the earnings reported, but the balance surplus Is 
not affected by the change In method. See V . 84, p. 634.

R E P O R T .— Report for year ending Dec. 31 1906 was given at length In 
V . 84, p. 624, 631; edit., p. 597.

1906. 1905. 1904.
Gross sales and earnings.......... $696,756,926 $585,331,736 $444,405,431
Repairs, etc., and charges of

subsidiary companies_____  540,132,653 465,544,078 371,228,909
Net earnings_________________

Deduct—
Sink. fd. o f subsid. cos’ bonds 

do of U. S. Com . bonds . 
Dep’n & extin. f ’ds(reg.prov.) 
Extra.repl’t f ’ds(reg. prov’n) _ 
Spec. fd. for imp’ts & e x te n .. 
Set aside for construction, etc. 
Interest on U. S. Steel bonds.
Deprec. in invent. & ad j'ts___
Dividend on pref. s to c k _____

do common s to c k ..

$156,624,273 $119,787,658 $73,176,522
$1,904,064

4.908.000 
5,857,411

15,395,860
7.500.000 

50,000,0!)0 
22,839,850

90,502
(7)25,219,677
(2)10,166,050

$1,689,999 
4,691,413 
5,844,981) 

13,587 ,910] 
2,232,172 

26,300,000 
23,056,437 

99,254

$1,583,117
4,050,000

12,574,211

23,518,293
1,183,372

(7*25,219,677 (7)25.219,677

$17,065,815 $5,047,852

To Feb. 1909. 
Robert Winsor. 
Charles Steele,

Peter A. B. Wldener, 
James H. Reed, 
Henry C. Frick, 
William Edenborn.

Aug. 1 1911 
May 1 1910 
Sep. ’07-’08 
July 1 1942 
Aug. ’08- 09

Balance, undivided earn’gs $12,742,859 
D IR E CTO RS.— The directors are as follows:

To Feb. 1907. To Feb. 1908.
J P. Morgan, Marvin Hughltt,
Henry Phipps, Daniel G. Reid,
Henry H. Rogers, J. D . Rockefeller, Jr., William H. Moore,
Thomas Morrison. William E. Corey, Norman B. Ream,
Elbert H.Gary (Chrmn), George F. Baker,
George W. Perkins, Nathaniel Thayer,
Edmund C. Converse, John F. Dryden,
James Gayley. Clement A. Grlscom

O FFICERS.— Pres., W . E. Corey; 1st V .-P ., James Gayley; Sec. and 
Treas.. Richard Trimble: Comptroller, William J. Filbert.

FINANCE COMM ITTEE.— Elbert H. Gary, Chairman: Henry H. 
Rogers, Norman B. Ream , P. A. B. Wldener, Henry Phipps, Henry C. 
Frick and George F. Baker, and Geo. W  .Perkins and W. E. Corey, ex-offlcio. 

Office. 71 B ’way, N. Y .— (V. 84, p. 755, 808, 876, 936, 1050, 1373.) 
v vNDALIA COAL CO.— V . 82. p. 285.
VICTOR FUEL CO.— V. 84, p. 512.

V IR Q IN IA -C A R O L IN A  C H E M IC A L  CO.— O R G A N IZA TIO N .— Incor
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah. V. 68, p. 431; V. 69, p. 232, 964: adv. in “ Chronicle”  March 4 
1899; V . 72, p. 444. See application showing properties owned, &c.. V. 72, 
p. 1186; V . 72, p. 1191, 1285: V . 73, p. 137, 240; V. 74, p. 942, 1095; 
V. 75, p. 81, 140, 496. The Southern Cotton Oil Co., $9,991,500 of whose 
$10,000,000 stock is owned, operated the cotton oil properties. See V. 73, 
p. 240, 137, 1365. On Aug. 7 1905 the Texas property o f Southern Cotton 
Oil Co. was sold to Fidelity Cotton Oil & Fertilizer Co.. with $25,000 author
ized stock and $400,000 first 4 ^ s , due Aug. 1 1915. See V. 81, p. 671; 
report, V . 83, p . 276. Decision Feb. 1905, V. 80, p . 1001.

STOCK.— The stockholders voted on July 17 1901 to authorize an 
Increase In the com m on stock from $12,000,000 to $38,000,000; outstand
ing June 1907, $27,984,400. V. 73, p. 36, 137; V. 75. p. 496.

The shareholders voted on May 18 1904 to authorize $8,000,000 addi
tional preferred stock, raising the amount to $20,000,000;’of the new stock, 
$6,000,000 to be used to pay the floating debt and for additional working 
capital was subscribed pro rata by stockholders of both classes at par. The 
remaining $2,000,000 cannot be Issued In excess of $400,000 In any fiscal 
year except on vote o f a m ajority of the stock. V. 78, p. 1451; V. 77,tp. 
355, 405; V. 78, p. 1503, 1970.

DIV ID E N D S— P .c .11896. '97 to Mar. ’02, lncl. June '02 to June ’03.
C om m on ________IDec. ,1  4 %. 5 % (none since).
Preferred, 8 % ___j In full to July 1907, inclusive (paid Q.-J. 15).

C OLLATERAL TR U ST BONDS.— The bonds were secured by the $9,- 
881,300 So. Cotton Oil stock owned and $2,209,200 of the $2,219,200 stock 
o f the Charleston Mining & Mfg. Co. The proceeds were used to restore over 
$3,300,000 cash taken from working capital on acct. of recent acquisitions 
and to provide about $3,500,000 still due for the properties acquired. They 
are subject to call as a whole on any Int. day at 105 or for s. f. $500,000 
annually, beginning 1904. at 102 H and Int. V . 75, p. 140, 687, 1102.

R EPO RT for year ending May 31 1907 in V . 85, p. 155, showed gross 
profits, $4,024,918; int. on bonds. $283,333; Int. and disc.. $661,271; div. 
on pref. (8 % ), $1,440,000; set aside for contingent fund, $112,679; balance, 
surplus, $1,527,635. Total surplus May 31 1907, $6,338,395.

D IRECTO RS.— S. T. Morgan (Pres.), E. B. Addison, James N. Boyd, 
T. C. Williams Jr., of Richmond, V a.: N. S. Meldrum, Joseph Bryan, Henry 
Walters, L. Oudin, W . N. Reynolds, New York; James B. Duke. Somerville, 
N. J .; R . J. Reynolds, Winston, N. C.; Geo. W . W atts, Durham, N. C. 
Sec. is S. D. Crenshaw; Treas , S. W . Travers, Richm ond, V a.— (V. 84, 
p. 1556; V . 85, p. 104, 155, 165.)

VIRGINIA IRON COAL & COKE CO.— O R G A N IZA TIO N .— Owns fur
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough, K y .; Radford Pipe W orks, Rad
ford, Va.: Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middlesborough, K y ., and certain foundry and mach. works. Also owns 
about 132,000 acres o f coal lands, and owns and controls about 209,000 
acres Iron ore and timber la n d s.' V . 68, p. 675; V . 69, p. 388; V . 79. p. 
1703. In Nov. 1905 about 25,000 acres were taken over under 40 years 
lease. V. 81, p. 1615. In Aug. 1906 sold the $1,004,500 (about half) of 
the capital stock of the Virginia & Southwestern R y. V. 83, p. 635, 1035. 
See application to list, V . 76, p . 272.

Stock authorized, $10,000,000, all common; outstanding, $8,641,600; par 
$100. About $5,000,000 stock was deposited In Mch. 1907 In a 5-year vot- 
ingtrust. See V . 84, p. 512. Readjusted per plan V. 75, p. 348, 398, 736. 
The scrip received for Sept. 1903 coupons was paid on May 1 1903. Of the 
1st 5s, $4,326,000 have been canceled, the $520,000 unissued being held to 
retire prior lien bonds, v iz ., $520,000 Carter Coal & Iron sink, fund gold 5s, 
due Oct. 1 1938, subject to call at 105 (N. Y . Trust Co., trustee). Report 
for year ending June 30 1906 was in V . 83, p. 1035, showing: Gross earnings. 
$5,088,293; net, $558,758; other Income, $22,071: charges, taxes, &c., 
$420,392: bal., sur., $160,444. Pres., Henry K. McHarg, N Y . Office, 
Bristol, Tenn.— (V. 81, p. 1435, 1615; V. 83, p. 635, 1035; V. 84. p. 512.)

VULCAN DETINNING CO.— See Issue of Oct. 1906.— V. 85, p. 44.
W A L T H A M  W A T C H  CO.— O R GAN IZATION .—  Incorporated In Massa

chusetts In May 1906 as successor per plan o f re-capltalizatlon In V. 82, p. 
1042, o f American Waltham W atch Co. Holders of stock of old co. 
($4,000,000) received per $100 share $100 In preferred and $175 common 
stock of new company. Manufactures “ W altham ”  watches; factory sit
uated at W altham, Mass. Output of watch movements, 844,245 in 1906 
(289 working days), has been Increased to 3,500 daily (about 1,000,000) In 
1907. V. 76, d. 161; V. 82, p. 1042; V. 84, p. 630.

STOCK.— Common stock, $7,000,000. all outstanding. Of tne $5,000,- 
000 preferred, $500,000 of the remaining $1,000,000 was offered to stock
holders pro rata at par. payable Apr. 25 1907. V. 84, p. 698. Preferred 
stock cannot be Increased nor mortgage authorized without the consent of 
three-fourths o f each class of stock.

D IV ID E N D S—
(Old co.) 1 '79-'95. ’96. ’ 97. ’ 98. ’ 99. ’00-’02. ’03. ’04. ’ 05. 1906.

J8 % y’rly 6 6 6 25 3-3 10 y ’rly 12 10 10 J ‘e,4%
Dividends on stocks of new co.. 3 %  on pref., Dec. 1906; In 1907, June, 

3 %; on common, 1H %  Jan. 1907; Ju ly, 1M %. V . 83, p. 1175.
Balance sheet March 31 1906, V. 82, p. 1321. Pres., Ezra O. Fitch; 

Treas.. Royal Robbins. Office. 373 Washington St., Boston.—  CV. 82, p. 
1321; V. 83, p. 1175; V. 84, p. 698.)

W E L L S , F A R G O  & CO. (E X P R E S S ) .— Incorporated under the laws of 
Colorado Feb. 5 1866. On Jan. 1 1907 operated on 47,017 miles of railroad, 
1,252 miles o f stage and 8,275 miles of steamer routes; total, 56,544 miles. 
Dividends of 8%  yearly were paid for many years, but the semi-annual divi
dend paid In July 1894 was reduced to 3% ; 1895 to Jan. 1906, 6%  yearly: 
In Jan. 1902, 2% extra, and In July 1902 to Jan. 1906 1% extra semi
annually; July 1906, 5% ; 1907, 10% (J&J). Official circulars, V.83, p. 90 
163, 268, 434, with list o f assets and balance sheet May 26 1906. In Dec. 
1906 minority stockholders were offered $300 a share for their holdings. 
V. 83, p. 1417.

Gross receipts express business year ending July 31 1906, $18,683,035 
aealnst $16,870,194 In 1904-05; net, $2,544,962, against $2,416,307. 
Accum ulated surplus May 31 1906 was $12,423,537. Chairman (Exec, 
com .), E. H. Harrlman; President, Dudley Evans; V .-P ., Sec. and Treas., 
H. B. Parsons. Directors, Aug. 1906, V. 83, p. 329.— (V. 83, p. 42, 90, 
163, 268, 329. 434, 1417.)

W E L SB A C H  CO.— O R G A N IZA TIO N .— Incorporated In New Jersey 
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im 
provement, lt Is understood, owns control. Stock, $3,500,000; par, $100.

D IV ID E N D S.— 2% paid June 1901; in 1902, June, 2% ; in 1903 to 1906 
lncl., 2% yearly (paid In Sept.).

R E P O R T .— For year ending May 31 1906 profits were $569,907: Int. 
and sinking fund, $431,660: charged off, $36,629: dividend, 2 % , $70,000; 
bal.. sur., $31,618, In 1904-05. orofits, $541,469.
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Date Size, or
IN TEREST OR D IV ID E N D S . Bonds— Princi

pal, When Due.

Vulcan Detinning— Pref Stock 7%  pum_______________________ !
Waltham W atch— Common stock, $7,000,000 authorized____

Preferred (as to assets) 6%  cum $5,000,000________________ |
W ells, Fargo & Co— Stock___________________________________
Welsbach Co— Collateral trust M gold $7,000,000 s f ,___PIP
Western Telephone & Telegraph— 6% cumulative___________ ]

Collateral trust gold bonds $10,000,000___________ O B.c*;
Secured gold bonds red 105 begin 1922 (see te x t)____OB.c*|
Notes gold secured by $12,000,000 bonds_____________ OB

Western Transit Co— Bonds gu by N Y  C ext In 1903______
Western Union Telegraph— Stock, $125,000,000 auth______

Collateral trust bonds________________________________Me.c*
Funding and real estate mortgage $20,000,000 go ld ..F .c& r
Gold bonds, red 105 aft 5 years, convert, text_____ B.c*&r

W estinghouse Air Brake— Stock $11,000,000________________
W estinghouse Elec&Mfg— Assent stk $46,000,000 (V71pl274)

First pref ($4,000,000) stock 7 % & part cum (t e x t )______
Debenture certificates gold red, 105 (see text)_______ Me
Bonds (deb) $25,000,000 conv s f red (see tex t)_________S
Collateral trust notes redeem (text)________________________
Walker Co fir-t mortgage (see tex t)_______________________

Westinghouse Machine— Stock authorized $10,000,000_____
Mortgage due $35,000 yearly______________________________
Debentures $1,500,000 gold redeemable by lot at 105_____
Sinking fund bonds $10,000,000 authorized_______________
Westinghouse Foundry 1st M gu due $50,000 yearly beg ’07 

W  lkes-Barre Qas & Elec— 1st con M red 110 (see text) _c* &r_ 
Yankee Fuel— 1st M $2,500,000 g s f red text_____ Ism  c* &r

Of Par Amount Rate When Where Payable, and bV Stocks— Last
Bonds Value. Outstanding % Payable. Whom. Dividend.

$100 $1,500,000 See text. Q — J Checks mailed July20’07,134%
100 7,000,000 3 in 1907 July 1’07. 1 3^% 

June 1 1907 3 % 
July 15 ’07 5 %

100 4,590,000
8,000,000

,r & D
100 10 in ’07 j & J Office 51 Broadway. N Y

1900 100 &c 6,526,040 5 g .i & D Phil Prov L & Trust Co June 1 1930
100 16.000,000 5 in 1907 F & A 243 W ash’n St, J C. N J Aug 1 ’07 2 3̂  %

1902 500 &c 9,857,000 5 g ,i & J Old Col Tr Co. Boston Jan 1 1932
1907 1,000 See text. 5 g Boston, Mass. April 1 1937
1907 1,000 &c 8.000,000 5 g M & N Boston, Mass May 1 1909
1884 1,000 1,500,000 334 F & A Grand Cent Station, N Y Feb 1 1923

100 97,340,606 5 in 1906 Q — J Office 195 B ’way, N Y J u ly l5 ’07 1 X %
1888 1,000 8,615,000 5 .1 & J do do Jan 1 1938
1900 1,000 &c 20,000,000 4 54 g M & N do do May 1 1950
1907 1906 10,000,000 4  g II & N do ’ do Nov 1 1936
____ 50 11.000,000 See text. Q — J Pittsburgh, Pa July 10 ’07 5 %

50 21,663,000 10 in ’06 Q — J Office 111 B ’way, N Y Julyl0 '07  2 34 %  
J u ly l0 ’07 2 34 %50 3,998.700 10 in ’06 Q — J do do

1898 1,000 1,968,000 5 g ,1 & J Merc Trust Co, N Y July 1 1913
1906 1,000 19,031,000 5 g .1 & J Standard Tr Co, N Y Jan 1 1931
1907 1.000 6,000,000 6 F & A Aug 1 1910
1898 1,000 850,000 6 g 

10 in ’06
,T & J Central Trust Co. N Y Jan 2 1916

50 7,279,300 Q — J East Pittsburgh, Pa J u ly l0 ’07 2 34 %
1895 1,000 245.000 6 J & D Fid Tit & Tr Co, Pittsb June 1908-14
1899 1,000 1,120,000 5 g J & J do do July 1 1919
1906 1,000 (?) 5 J & J Standard Trust Co, N Y Jan 1 1931
1902 1,000 950,000 5 M & N Colon Tr Co, Pittsburgh May 1908-27
1905 1,000 1,412,000 5 g J & J Fidelity Tr Co, Phlla Jan 1 1955
1906 1,000 2,500,000 5 g A & O Oct 1 1926

Pres., Sidney Mason; Sec, W. F. Douthirt; Treas., Lewis Lillie. Office, 
N. W . cor. Broad and Arch sts., Phila.— (V. 81, p. 921; V. 83, p. 629.)

WESTCHESTER LIGHTING.— See Consolidated Gas Co. of New York.
WESTERN GAS CO. (M ILW A U K EE ).— (V. 74, p. 482; V . 70, p. 653.)
WESTERN ICE CO.— V. 83, p. 1541; V . 84, p. 343.
WESTERN TRANSIT CO.— Owns piers, &c., In Buffalo, N. Y . ,  fleet of

14 steamers (of which 8 steel) and also barges used on the Great Lakes. V . 
79, p. 738. The N. Y . Cent, owns Its $1,000,000 stock.— (V . 79, p. 738.)

WESTERN TELEPHONE & TELEGRAPH CO.— Owns 77%  of the 
Cleveland Telephone Co., 82%  of The Northwestern Telephone Exchange 
Co. and 83 % of The Southwestern Telegraph & Telephone Co., 82 % of the 
Wisconsin Telephone Co. These companies operate In Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
o f the three first named. Also owns all the $1,200,000 stock of the Tele
graph Cable Co. of Texas. American Telephone & Telegraph owns control. 
V . 84, p. 1058. Common stock Is $16,000,000; preferred, see table above.

ORG A N IZA TIO N .—  Incorporated In N J. on Jan 22 1902 as successor 
o f Erie T. & T. Co., per plan in V. 73, p. 1359, and V. 74, p. 42.

D IV ID E N D S.— Div. on pref., Aug. 1902 to Feb. 1904, 4 %  yearly (F. & 
A .) . Since to Aug 1907. 5 % yearly (F. & A .).

BONDS.— All Erie bonds except $134,500 were retired. New bonds are 
secured by stock and bonds owned. See list, V . 74, p. 893; V . 84, p. 1058.

The 5% notes of 1907 ($8,000,000) are secured by deposit o f $12,000,000 
“ secured 5%  gold bonds”  due 1937. See list o f stock and notes pledged 
for latter. V . 84, p. 1058. The value of collateral must always exceed by 
33 1-3% the principal of the bonds.

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year gold 5s, due Jan. 1 
1928, guar, of interest and sinking fund (sufficient to retire bonds at matur
ity ' assumed on purchase March 15 1902. V. 76. p. 335.

RE P O R T .— Report for year ending Jan. 31 1907, with balance sheet, In 
V . 85, p. 38, showing: Total income, $1,821,754; net revenue, $899,670; 
dividend on pref. (5 % ), $800,000; bal., sur., $99,670. Office, 243 W ash
ington St., Jersey City.— (V. 84, p. 1058, 1186; V . 85, p. 38.)

WESTERN UNION TELEORAPH .— Organized under the laws of New 
York State on April 2 1851, and present name adopted in 1856. As to 
favorable decision In Oct. 1903, in claim against Amer. Telephone & Tele
graph Co., see V . 77, p. 953, 2160; V. 78, p. 588, 1227; V . 82, p. 336.

STOCK.— In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn
ings expended on the property and $2,630,000 still unissued. In Nov. 1906 
stock was increased to $125,000,000 to provide for conversion o f new bonds.

DIV ID E N D S.— 1'87. '88. '89. '90. '91. '92. '93 to July '07, Incl.
S in ce '86, p .c .) 2 5 5 5 H 5 15 (10 sc.) 5 % (1 M Q .-J .)

BONDS.— On June 30 1906 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter
national Ocean T el., $1,961,500; N. Y. Mutual T el., $2,387,700; Maine 
Telegraph Co., $111,000; and bonds. Mutual Un. Tel., 6s, $3,043,000.

The funding and real estate 4 >4 s cover real estate in New York and 
Chicago. If a mortgage is made, they will have a prior lien. V . 70. p. 384, 
1203; V. 71. p. 750; V. 74. p. 785; V. 78, p. 1451; V . 80, p. 226.

The 4%  gold bonds dated 1906 ($25,000,000 authorized Issue), subject 
to call at 105 on May 1 1912 or any subsequent Interest day. They are 
Issuable In series, m ay be made convertible, on terms to be fixed, into 
stock at not less than par, and be secured by deposit o f stocks appraised 
at not less than 85% of the par value of bonds Issued. The $10,000,000 
Series A. bonds subscribed for by  stockholders at 87 !4 In Dec. 1906 are se
cured by deposit of $9,733,100 New York Telephone stock and convertible 
into stock at par between Jan. 2 1909 and Jan. 2 1919, and within that period 
up to 30 days prior to redemption of bonds, if called. V. 83, p. 629, 1361.

Company, &c.
Am . Tel. & Cable s to c k .. 
Chic. & St. Paul Tel. stk . 
Empire & Bay State s tk .. 
Franklin Tel. stock______

Lease 
expires. 

1932 
2004 
1989 
1975

Int. or div. Bonds
Amount. % Period. mature.

$14,000,000 5 Q— M No bonds.
100,000 3 MAS No bonds.
300,000 4 Q— M No bonds.
367,100 234 M&N No bonds.

2,44 4,400 6 Q— J500,000 M&N May 1 1910
1,830,150 4 J&J None.
1,015,400 6 Q— J No bonds.
*114,300 6

fl ,957,000 6g. M&N May 1911
2,500,000 6 J&J __________
1.500.000 J&J Jan. 1934
541,850 4 J & J No bonds.
558.575 5 A&O No bonds.

Gold & Stock Tel. s to c k .. Jan. 1891 
Bonds $500, not M .,_

Illlnois & Miss. T el______ Perpetual.
Intern. Ocean Tel. stock . Jan. 1981 
N .Y .M ut.Tel. stock($25). Feb. 1982 

Mutual Un. Tel. 1st M.
Northw. Tel. stk. ($50)-M ay 7 1980 

1st m tge., p. & 1. guar.
Pac. & Atl. stock ($25)_____ 99 years
Sou. & Atl. stock ($25)_____ 999 years

On June 30 1906 the com pany owned (not Included In above amounts) 
Franklin Tel., *632.900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., 
$1,984,600; 111. & Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458,150; 
Southern & A tl., $390,475.

Also owns tnrough collateral trust, viz.: e$2,387.700; f $3,043,000. 
Dividends at rate of 6% per annum (payable Q.— J.) are guaranteed on 

the $1,000,000 stock (no bonds) of Dominion Telegraph Co. under lease 
expiring in 1978 (par $50). The Montreal Telegraph Co. (stock $2,000,000; 
par $40; bonds none) Is leased until 1978 to the Great N. W . Telegraph Co. 
of Canada: the Western Union Telegraph Co. has never been called upon 
under its guaranty of 8% on the Montreal company's stock.

ANNUAL R E P O R T .— Report for 1905-06 was in V. 83, p. 889.
1906-07. 1905-06. 1904-05. 1903-04. 

y ea r  ending June SO—• $ $ $ $
Revenues for the year______  (Partly 30,675,655 29,033.635 29,249,390
Oper. exp., rent, taxes, & c..estim ated) 23,605,072 21,845,570 21,361,915

R em ainder...........................  6,437,009
Dividends paid (5 % )________ 4,868,094
Interest on b o n d s ...................  1,397,750

7,070,583 
4,868,088 
1.327 .975

7,188,065 7,887,475 
4.868,084 4,868,071 
1,227,200 1,157,700,

S u rp lu s..................................  171,165 874.519 1,092,781 1,861,704
M iles of M iles of No. of 

Year. Poles &c. Wire. Offices. Messages. Receipts. Profits.
1866-67.......... 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1892-93..........189,936 769,201 21,078 66,591.858 24,978.443 7,496,037
1903-0 4  199,350 1,155,405 23.458 67.903,973 29,249,390 7,887,475
1904-0 5 200,224 1.184,557 23,814 67,477.320 29,033,635 7,188,065
1905-06 202 95!) 1 256.147 24,323 71 .487.082 30,675.654 7,070.583 

D IR E CTO RS.— Thomas T . Eckert (Chairman), R obt. C. d o w r y  (Pres.)
Geo. J. Gould, J. B. Van Every and Thomas F. Clark (Vlce-Pres.), A. R . 
Brewer fSec.), John T. Terry, J. J. Slocum. Samuel Sloan, F.dwln Gould, 
Henry Walters, Frank J. Gould, J. Pierpont Morgan, Charles Lanier,

Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames,
C. Sidney Shepard, Jacob H. Schiff, James Stillman, W m . L. Bull, James H. 
H yde, Morris K . Jesup, E. H. Harriman, Howard Gould, John J. Mitchell, 
Henry A . Bishop, Harris C. Fahnestock. Office, 195 Broadway, New York 
City.— (V. 84, p. 1434, 1490 )

WESTINGHOUSE AIR B RA K E .— O R G A N IZA TIO N , ETC.— A Penn
sylvania corporation. V . 67, p. 843, 1065; V. 77, p. 1307. Stock, 
formerly $5,000,000, was increased to $11,000,000 in July 1898, $5,000,000 
being distributed as a 100 % stock dividend.

D IV ID E N D S.— ! . ,  to '98. '99. '00 .'01  t o '0 3 .'0 4 . '0 5 . 1906. 1907.
Per ce n t__________j 20 yearly. 25 30 24 21 20 22 34 Ic c l .J ’ ly.15

Oct. 1906, 7H  Incl. 2 34% "special.”  V . 83, d . 577.
As to litigation with New York Air Brake Co., see V . 86. p . 2464. 

Report for year ending ju ly  31 1906 was In V . 83, p. 625, showing: Gross, 
$10,546,397: net profits, $3,625,750; dividends (20%) $2,199,295; surplus, 
$1,426,455. New York office. 111 B ’way, N. Y .— (V. 83, p. 577, 625.)

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.— O R G A N I
ZA T IO N .— A  Pennsylvania corporation manufacturing appliances used for 
electric lighting and power purposes. Statement to N. Y . Stock Exch. was 
in V . 54, p. 763. Owns exclusive rights to Tesla patents on alternating cur
rents. V. 61, p . 25, 153. In 1896 made agreements with Gen. Elec. Co. 
V . 62, p. 502, 635. 1040; V . 68, p. 1024; V . 80, p. 1487; V . 83, p. 704; 
V . 85, p. 155 )

In Sept. 1898 purchased substantially entire capital stock and all but 
$850,000 of the $2,500,000 20-year bonds of Walker Co. V. 68, p. 87. 
British Co., V . 69, p. 232, 802; V . 73, p. 1114; V . 75, p. 1414; V . 76, p. 
1089; report, V . 83, p. 320; V. 85, p. 156. Canadian Westinghouse Co., 
see V. 77. p. 302, 1307. and official statement, V. 79, p. 624; V. *2, p. 1041 
V . 85, p. 156. Societe Westinghouse Electrique de Russie, V . 83, p. 704 
V . 85, p. 165. Brief summary allied Westinghouse cos in V . 85, p. 157.

CAPITAL STOCK, &c.— In Feb. 1901, $3,000,000 o f new stock was sold 
to stockholders at $55 per $50 share. V. 72, p. 631; also in 19*3 $4,500,000 
and in July 1904 $2,473,200 at $80 per $50 share, Increasing the outstanding 
amount to $21,000,000. V. 76, p. 1089; V. 77, p. 827; V. 79, p. 275, 632. 
Stockholders on March 26 1906 authorized an increase In capital stock fr om 
$25,000,000 to $50,000,000. Of the new stock $12,500,000 is set aside for 
the conversion of the debentures of 1906 if required. V. 82, p. 755. 
Stockholders in June 1907 subscribed for $1,653,300 of the new stock at 
$75 per $50 share, payable $10 on subscription, $10 each July 1, Aug. 1, 
Sept. 3, Oct. 1 and N ov. 1, and $15 Dec. 2 1907, or optionally in ufll on 
any of said dates. This will Increase the amount of assenting stock out. 
standing to $22,649,650. V. 84, p. 1001, 1373.

The first pref. stock carries cum. dlvs. of 7 % per annum, with right to 
participate equally with other stock after the same shall have received 7 %, 
and preferential as to principal. See pref. certs. In ed. May 1883 issue.

As to the deben. certs, of 1898 see V. 67, p . 324, 691, 1112; sinking fund 
$150,000 yearly from 1900, certs, to  be drawn at 105. No lien is to be 
placed on property without providing for debentures.

In Jan. 1906 $15,000,000 5 % debentures of an authorized issue of $25,- 
000,000 were sold to provide for additional working capital and future re
quirements. They are convertible into assenting stock at 200 after Jan. 1 
1910 and subject to call after Jan. 1 1912 at 105. Annual sinking fund, 
$500,000, beginning Dec. 31 1907. V . 82, p. 222, 396, 755, 809.

T he $6,000,000 3-year 6% collateral trust notes, dated Aug. 1 1907 were 
sold to retire an equal amount maturing on that date. They are subject to 
call on any Interest day at par and interest and Interest at 2 % per annum 
for the unexplred portion of the term o f the notes. See V .85, p. 44 ,104,155.

DIVIDEN DS.—  ’92 to ’99. ’00. ’01. ’02. ’03. '04 to J u ly  '07.
P referred_________% 7 yearly. 7 7 7 10 1# yearly (Q-J)
Assenting _______ % 0 5 6 7 9 l/i I t  yearly (Q-J)

EARN IN G S.— For 2 months ending May 31 1907, total net incom e, 
$1,377,766; in t., deprec’n, & c., $528,302; bal.. sur., $49,464. V .85, p. 104.

ANN U AL R E P O R T .— Fiscal year ends March 31. Report for year 
ending March 31 1907 was in V. 85, p. 156, showing: Gross earnings, 
$33,026,240; net, $4,179,575; other income, $1,256,335; int., taxes, depre
ciation, &c., $2,667,946; profit and loss charires (net), $235,765: dlv. on 
pref. (10 % ), $399,870; dlv. on assent’g stock. &c. (10 % ), $2,099,685, bal., 
su r .,$32,645. Total profit and loss surplus March 31 1907, $12,595,152.

D IRECTO RS-— Brayton Ives (Chairman), A. N. Brady, N. W . Bum- 
stead, Frank H. Taylor, H. H. Westinghouse, G. W . Hebard, T. W . Slemon,
E. M. Herr, Geo. C. Smith and George Westinghouse. Pres.. George W est
inghouse; V .-P ., E. M. Herr. G. W . Hebard, W . M. McFarland, L . A . 
Osborne, Newcomb Carlton; Treas., T. W . Slemon; Sec., Chas. A. Terry. 
N. Y . office, 111 B ’w ay.— (V. 84, p. 225, 1373, 1556; V . 85, p. 44, 96 104.)

WESTINGHOUSE MACHINE CO.— O R G A N IZA TIO N , ETC.— Incor
porated in Penn, in 1881; manufactures steam-engines, steam turbines, gas 
engines and Roney mechanical stokers, under Westinghouse patents. 
Stock was formerly part pref., but is now all of one kind. Stockholders 
voted Dec. 23 1905 to Increase the auth. stock from $5,000,000 to  $10,000,- 
000. V. 81, p. 1855. Stockholders voted Dec. 10 1906 to purchase the 
Nernst Lamp Co for not exceeding $3,000,000 stock. V . 83, p. 1417. 
Dlvs. at 6%  yearly (Q.-J.) were paid to Oct. 1902, incl.; since to Julv 1907, 
10% yearly (Q .-J.). The Westinghouse Foundry Co. plant is 17 miles 
east o f Pittsburgh. V. 75, p. 398; V. 79, p. 2752.

BONDS.— Of the $1,500,000 5 % gold debentures $315,000 reserved to 
retire 6 %s due 1907-14. V. 69. p. 854. (See also V. 69. p. 802.) V. 69, 
p. 1252. In Dec. 1905 $10,000,000 sinking fund bonds were authorized, 
of which $1,400,000 will be reserved to retire the outstanding bonds and de
bentures. V . 82, p. 1B5, 809.

Report for year ending Mar. 31 1907 in "Chronicle”  July 27 1907 showed 
net earnings available for interest, e t c .,o f  $1,212,733. Pres..George W est
inghouse; Vlce-Pres., E. E. Keller; Treas. ,T . L. Brown; S ec.,T . S. Grubbs. 
Office and works. E. Pittsburgh, Pa.— (V 85, p. 155, 165.)

W ILKES-BARRE GAS & ELECTRIC CO.— Stock. $1 .50«,tt0 ; par of 
shares $100. First consol. 5s ($3,000,000 authorized issue) are subject to 
call at 110 and interest on 3 m onths’ notice; o f the unissued bonds sufficient 
is reserved to retire the $858,000 underlying bonds (all subject to call 
at par in 1908) and balance for future requirements. See V. 80, p. 226. 
Franchises are perpetual and exclusive. Calendar year 1806, gross, 
$316,614; net, $143,737; charges, $105, 362; bal., sur., $38,375.

Dividend, 1 % on stock paid March 7 1907; Sept 7 ,2 % . V. 85, p. 165.
E A R N IN G S — 6 m os.,1 1907____________ Gross, $176 168: net, $84,313

Jan. 1 to June 30. J1906..... .................Gross, 158,186; net, 68,524
Pres., R obt. L. Forrest; Sec.. T . F. Wickham. Directors Dec. 1906. 

V . 83, p. 1417. Office, W ilkes-Barre, Pa.— V. 84, p. 512; V . 85, p. 165.
YANKEE FUEL CO.— Owns 11,385 acres coal lands at Yankee, New 

M ex., on Santa Fe Liberal & Englewood R R .; also lias coal rights In 16,734 
acres and 99-year lease on 1,680 acres. Stock, $5,000,000, all out. 
Annual sink, fund beginning 1911, 10 cents per ton mined and one-half net 
surplus by which bonds may be drawn at 110 and canceled. V. 84, p. 225.
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RAILROAD COMPANIES.
SU P P L E M E N T A R Y — See also Tables 9 to 151.

G UL F & IN T E R -S TA T E  R Y .  OF T E X A S .— Port Bolivar, on Galveston
B ay, to Beaumont, T ex., 70 miles. In Dec. 1905 control was acquired by 
St. Louis and Des Moines Interests. V . 81, p. 1665.

Improvement & Loan Co.,Galveston, was trustee under 1st mtge. securing
4829,000 of 20-year 5s due 1915; V. 78, p. 820. Capital stock, $71,000. 
Year ending June 30 1905, gross, $88,236; net, $1,116. V . 70, p. 1249; V. 
71, p . 182, 698. On Mch. 13 1904 receiver was discharged; V . 78, p . 1167. 
Pres., L. P. Featherstone; V .-P ., Chas. H. Moore; S ec., Geo. Sealy; Treas., 
R . W averly Smith. Directors June 1907, V . 84, p. 1366.— (V. 84, p. 1366.)

IN T E R O C E A N IC  R Y .O F  M EX ICO . L T D . - Vera Cruz to Mexico City, Mex. 
342 miles; Los Reyes to Puente de Ixtla, 123 m.; Los Arcos to Cuautla, 102 
m .: Atenclngo to Tlancualpican, 12 m.; San Nicolas to San Lorenzo, 11 m.;
Virreyes to San Juan de los Llanos, 7 m .; Mexican Eastern R y. (V. 73, p . 
1263), 139 m .; total, 736 miles.

O RG AN IZATIO N .— In 18tJ6 reorganized per plan In V . 62, p . 364. In 
Sept. 1902 Mexican Gov’t secured control. V . 75, p. 793, 907, 981.

The Nat. R R . of Mexico In 1903 acquired practical control, owning £1 ,- 
038,400 of the second debentures, £907,500 ordinary and £102,000 cumula
tive preferred stock. V . 76, p. 1192; V . 77, p. 769. Consolidation with the 
National Company was authorized in 1903.

SECU RITIES.— On Dec. 14 1900 £1,300,000 of 4 )4 % 2d debenture stock 
was authorized. See circular, V . 71, p . 1120, as to rights, &c. Of the sec
ond debenture stock £150,000 was sold to the shareholders and £1,000,000 
to  the Gov’t of Mexico at 90)4 % (since acquired by  Nat. R R . of Mex. as 
above stated), to retire the £735,391 7 % “ A "  debenture stock called for pay
ment on Mch. 31 1903. V . 75, p. 907, 981; V . 76, p. 382.

D IV ID E N D S.— On “ B ”  debenture stock, from earnings of 1903-04, 6% ;
1904-05, 4 M % ; 1905-06,7% . On preferred shares from earnings o f 1905-06 
2 % . V .8 3 ,p . 1347.

E ARN IN G S.— 11 m o s .^ ig o e -o ?____Gross, $6,572,234; net, $1,739,419
July 1 to May 31. J1905-06____Gross, 5,839,665; net, 1,739,217

Year ended June 30—  Gross. Net. N e t tn £ .
1905-06  ............................ (Mex.) $6,460,330 (Mex.) $1,885,848 £196,360
1904-05  ........ (Mex.) 6,086,107 (Mex.) 1,330,348 138,832

Net revenue account for 1905-06 showed £130,174 ;int. o n 4 H %  second 
deb. stock, £51,750; div. (7% ) on " B ”  debenture stock, £32,862; div. (2% ) 
on pref. shares, £20,000. Sec.. C. E. Scruby; Treas., H. Friederichsen, 
9 New Broad St.. London. N. Y . office, 60 W all S t.— (V. 83, p. 1347.)

KENTUCKY & TENNESSEE RY.— Projected from Stearns, K y ., wes
terly and southwesterly into Tennessee, about 60 miles, o f which 9 miles 
com pleted and 12 under construction March 1906. Stock (?)
Bonds (see table above) cover road, 38,697 acres o f timbered lands in 
Tennessee, timber and coal rights on about 23,000 acres in Kentucky, coal 
mines, electrlc-llght plant, etc. They are unconditionally guaranteed, 

rlnclpal and Interest, by the Stearns Salt & Lumber Co. and Justus S. 
team s, of Ludlngton, Mich., and mature Sept. 1 1908-12, $30,000 annu

ally; 1913-17, $40,000; 1918-23, $50,000; but are subject to call on any 
Interest day at 105. V . 81, p . 974. 1100. Pres., J. S. Stearns; Sec. and 
Treas., R . L. Stearns.— (V. 81, p. 975, 1100.)

L A N C A S T E R  O X F O R D  & SO U T H E RN  R R . — O xford. P a., to Susque
hanna, 20 miles, being rebuilt late In 1905. Extension to Quarryville was 
completed In spring of 1906. Stock, $200,000; par, $100. Bonds, see 
table above. Year ending June 30 1906, gross, $23,422; net. $5,277 
deductions, $5,000; bal., sur., $277. Pres., W alter M. Franklin; Treas.. 
J . W . Bailsman; Sec., Jacob B. Long. Office, Lancaster, Pa.— (V. 81, 
p. 1665J

M A N IST E E  & G R A N D  R A P I D S  R R .— Manistee to Marlon, M ich., 
73 miles, o f which H artw ickto Marlon, 10 m ., opened Dec. 1905; Filer City 
to  Sands, 2 m.; total, 75 m . Extension projected from Manistee to Grand 
Rapids, 116 m. In Oct. 1904 Chicago parties secured control. V . 79, p. 
1642. Stock authorized, $1,000,000; outstanding, $450,000; par o f shares, 
$100. Bonds, $100,000 first 5s, due annually 1902-05. For year ending 
June 30 1904, gross, $97,325; def. under oper. exp., $3,474; total deduc
tions, $8,042; bal., def., $11,516. Pres., J. Crocker, Chicago, 111.; V .-P ., 
and Gen. M gr., Max Toltz; Sec., W . M. Simpson; Treas., B. C. Sammons. 
Office, Manistee, Mich.— (V. 79, p . 2588.)

M A N ITO U  & P I K E ’ S P E A K  RY.-“—Manitou, Col., to summit of Pike’s 
Peak, 8.9 miles, standard gauge. Operated from April to November, 
yearly. Stock, $500,000; par of shares, $100. In Oct. 1906 all coupons 
due had been paid. For year ending June 30 1906,gross,$162,819; net, 
$106,965; total deductions, $27,120; bal., sur., $79,845 Pres., C .W .S ells . 
Office, Manltou, Col.— (V. 71, p. 646.)

M A R Y L A N D  D E L A W A R E  & V I R G I N I  A R Y .— OperatesLovePt. ,M d., to 
Lewes, D el., 72 miles: Queenstown Jet. to Centerville, M d., 5 m.; total, 77 
m ., o f which Lewes to Rehoboth-, 6 m .. Is Pennsylvania trackage. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potom ac R iver, the Rappahannock River, Patuscent River and Norfolk. 
V . 79, p. 1642, 1704, 2589; V. 80, p. 600, 1039.

Stock, $3,000,000, of which one-half each of com m on and 4 % non-cum. 
pref.; par of shares, $50 each. The Balt. Ches. & Atlantic owns a majority 
o f the stock and guarantees bonds. Report for year ending Dec. 31 1906 
was in V. 84, p. 1303, showing gross, $741,242; net, $29,949; other income, 
$1,303; charges, $106,900; bal., def., $75,647.— (V. 84, p. 1303.)

M E X IC A N  R A I L W A Y ,  L I M IT E D .— City of Mexico to Vera Cruz, 264 
mllee; Puebla branch, Aplzaco to Puebla, 29 miles: Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles.

O R G A N IZA TIO N .— Incorporated Aug. 20 1864 as Imperial Mex. R y.
DIVS. on ) ’98. ’99. ’00. 1901. ’02. ’03. 1904. ’05. 1906. 1907. 

First pref, % } 2)4 3)4 3H  2 7-16 1)4 2 5 3-16 5 ys 7 1-16 May, 4 
2d pref, % - - J --------------------- ----------------------_--------------------  1% May,l 15-16

E AR N IN G S.— Jan. 1 to June 14 1907, 5 .H months (Mex. cur.); Gross, 
$3,612,300; in 1906,$3,175,200. For year 1906, gross, $7,110,533, against 
$6,293,137 In 1905; net above operating expenses, $3,289,738; total net 
revenue, £368,809; debenture int., £120,000} dlv. on first pref., £204,328; 
d lv . on second pref., .£38,581.

Sec., John T. Denniston, London, England. London offices, 6 Broad 
Street Place. Bloomfield St., E. C .,— (V. 66, p. 1001; V. 83, p. 1171.)

M E X IC A N  S O UT H E R N  R A I L W A Y ,  L I M IT E D .— Puebla to Oaxaca, 
M ex., 228 m.; sidings, 11 m.; all narrow-gauge; branch, 32 m ., Tehuacan to 
Esperanza; other, 3 m .; total, 262 miles.

O R G A N IZA TIO N .— Chartered In 1889. Concessions commuted by 
paym ent in 1892 by  Mex. Gov. o f $8,000,000 6 % 50-year silver Mex. Gov. 
bonds, which were called and paid on May 31 1905. The road passes 
June 8 1990 to the State without paym ent, except for stations, rolling 
stock , &c. V . 79, p. 2642. In 1896 reorganized per plan In V . 63, p. 229.

SEC U RITIE S.— The 1st debenture stock was redeemed Feb. 1 1905 at 
110%  from proceeds o f $8,000,000 Mexican silver bonds, deposited under 
trust deed. V . 79, p. 2642; V. 80, p. 222. Interest on 2d debentures is 
payable only out of profits on Feb. 1 and Aug. 1. In April 1907 it was 
proposed to Issue additional debenture stock. On ordinary shares 1% was 
paid for year ending March 31 1897; year 1897-98, 1 H % ; 1898-99, 1) 4%,  
1899-1900,2% ; 1900-01. 2 % ;  1901-02, 2 ^ % ;  1902-03,2% ; 9 months 
ending Dec. 31 1903,1 % % ; 1 9 0 4 ,2 ^ % ; 1905, 2 ) 4%;  1 90 6 ,3 % .

E ARN IN G S.— For year ending Dec. 31 1906, gross, £130,574; net re
ceipts, £53,727; total net Income, £57,146; charges, £25,832; dlv. (3 % ), 
£30,000; balance forw ard,£14,345; transferred to renewal and contingency 
fund, £5,000; balance £10,659. Jan. 1 to June 14 1907, 5 months (Mexi
can currency), gross, $622,489; In 1906, $580,225.

OFFICERS.— Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St. London E . C.—  (V. 79, p. 2642; V . 80, p. 222.)

NEW JERSEY & NEW YORK RR.— Owns from Erie Jet., N . J ., to 
Garnerville, N. Y ., 29 miles; branches to New City, &c., 5 m.; operates to 
Haverstraw, &c., 14 m.; total operated, 48 miles. Erie R R . in April 1896 
purchased control. Stock, $1,440,800 com ., $787,800 pref.; par, $100. Con
trol Is with pref. stock and 1st mtge. till 6 % has been paid on pref. for three 
years. Year ending June 30 1906, gross, $444,260; net, $46,442; other Inc., 
$6,670; Interest, &c., $73,298: bal., def., $20,187.— (V. 65, p. 822.)

N E W  JE R S E Y  & P E N N S Y L V A N IA  R R .— Whltehouse to Morristown, 
N. J ., 26 miles. A  consolidation of Rockaway Valley R y. and Speedwell 
Lake R R . Incorporated Dec. 21 1904. On Mch. 1 1906 Frederick V . Pitney 
of Morristown, N. J ., was appointed receiver. V . 82, p. 510,692. V . 82, 
p. 692. Stock. $210,000; outstanding, $145,000. The $1,000,000 mtge. (see 
above) was made to pay all outstanding obligations and $125 000 Rockaway 
Valley bonds due Apr. 1 1906, mostly retired. The Corporation Trust Co. 
o f New Jersey Is mortgage trustee. V . 80, p . 222. The bonds were Issued, 
but In Apr. 1906 were held In the treasury. Gross earnings, 1905, were about 
$78,000. Pres., Chas. U. Flint; Sec. and Treas , Louis E. Spencer. Office 
37 Wall S t.. New York.— (V. 82, p. 510, 692, 752.)

P A N A M A  R R .— Colon to Panama and La Boca, 50 miles, 5-foot gauge. 
The U. S. G ov ’t owns the entire $7,000,000 cap. stock. V. 78, p. 1785; V . 80, 
p. 163, 1235. The traffic agreement with the Pacific Mall SS. Co. terminated 
July 12 1905. V. 74, p. 1252; V . 80, p. 872, 1479, 1913.

D IV ID ’S.—  '88. ’89. ’90. ’91. ’92. ’ 93. ’94-00. ’01. ’02. ’03. ’04. 1905. 
Since 1887 % 23 9 5 5 2 2 None 2 4 4 6H  Feb. ,5

BONDS.— The mortgage of 1897 Is for $4,000,000; sinking fund, $150,000 
yearly. V. 65, p .  516. See V. 66, p .  1046; V. 79, p .  904; V . 81 , p .  1551.

AN N U AL R E P O R T .— Earnings were as below.
Year to Gross RR. N etR R . Net of Other Charges, Sur.,incl. 
J ’ne 30. Earnings. Earn'gs. Steamships. Inc. &c. oth. Inc.
1905-06 $2,570,828 $838,939 def$37,158 $13,376 $509,050 $306,107
1904-05 2,258,838 1,079,893 157,245 ............

The charges above In 1905 Include: Subsidy payment, $25,000; Interest on 
bonds, $144 681; redemption of bonds $333,920, &c.-— (V. 84, p . 804.)

PIT TSB U R G H  & W E S TE R N  R R — (See M ap Balt. & Ohio.)— R O A D .—  
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge branches 
to Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles.

STATU S.— Road sold on Oct. 9 1901, under the 2d mtge. and reorgan
ized as P. & W . R R ., B. & O. pledging as part security for Its own Pitts. 
Lake Erie & West Virginia system 4s the entire $13,500,000 of new 
stock, $7,318,000 of the $9,700,000 first mtge. 4s of 1887, $81,000 old 
6s (all), $136,900 of the $219,000 Pitts. New Castle & Lake Erie 4s due 
1917 and $3,500,000 new mtge. bonds o f Pitts. & W est. R R . V . 73, 
p. 445, 783. In June 1905 holders of the remaining $2,382,000 1st 4s 
were offered the right o f exchange for B. & O ., Pitts. L . E. & W . Va. 4s 
or payment in cash. V . 80, p. 2345. Equipment trusts July 1 1906, 
$132,000.

T E X A S  SO UTH ERN  R Y .— Marshall, T ex ., on Tex. & Pac., to Wlnns- 
boro, on the M. K. & T ., 72 miles. On Sept. 12 1906 C. L. Taylor o f Long
view, T ex., was substituted as receiver. Claims approved amounted to 
$726,000. V . 79, p. 271, 787, 905, 1333. Foreclosure sale was postponed 
on Aug. 6 1906, no date being fixed; the rolling stock was bid in at $22,000. 
V . 81, p. 1725; V . 83, p. 380. On Dec. 22 1904 $100,000 receivers’ certifi
cates were authorized; in Feb. ’05 $150,000. V . 81, p. 1725. Stock, $79,980.

Bonds outstanding, $271,000 first 30-year gold 5s, dated July 1 1902; 
July 1904 Interest In default; balance of $792,000 Issued being used as col
lateral. Coll. trust 7 %  gold certificates ($375,000 authorized), each 
$1,000 certf. secured by deposit of $2,000 of the 1st 5s; outstanding, $175,- 
000; U. S. & Mexican Trust Co., trustee. See V . 76, p. 159. Car trusts 
June 30 1904, $33,000. For year ending June 30 1906, gross, $1$6,'Z83; net. 
$6,413;— (V. 83. p. 689.)

UNION S P R IN G S  & N O R TH ER N  R Y .— Owns Union Springs to  Fort 
D av ls .A la ., 7)4 miles. Bonds are subject to call since May 1 1906 at 
105; International Trust C o., of Baltimore is mtge. trustee. V . 76, p. 753. 
Year ending June 30 1905, gross, $26,998; net, $10,003; int. on bonds, $5,- 
040; bal., sur., $4,963. Pres., W . M. Blount; Treas., J. M. Elly. Office, 
Union Springs, A la .— (V. 76 p. 753.)

U TICA CLIN TO N  & B IN G H A M TO N  R R .— Owns Utica, N. Y ., to 
Randallville, N. Y ., 31 miles. Leased during continuance o f charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
o f $61,500 per annum. Operated by N. Y . Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley R y. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200,000 o f which are guaranteed by Del. & Hudson at 5 % per annum; 
balance variable— 3 M % 1898 to 1906, lncl.

V IR G IN IA  & SO U T H W E STE R N  R Y  — Owns from Bristol, V a.. north
erly to Big Stone Gap and southerly to Mountain City, Tenn., 134 miles.

In Aug. 1906 the Southern R y. acquired the $2,000,000 stock. V . 83. 
p. 626. The Virginia Iron, Coal & Coke Co. guaranteed the bonds, princi
pal and interest. V . 75, p . 348, 398 736; V . 76, p. 273. Car trusts, 
$118,250 5s, due monthly Feb. 1 1906 to Oct. 1 1908; also $325,000 5s 
due m onthly Feb. 10 1906 to May 10 1910.

Report for year 1904-05 in V. 81, p. 1433. In 1905-06, gross, $1,009,336; 
net, $400,334; charges, $151,778; bal., sur., $248,556. In 1904-05, gross, 
$679,532; net, $251,780.— (V. 83, p. 1038.)

W A B A S H  C H E STE R  & W E STE R N  R R .— Chester, 111., to Mt. Vernon,
111., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894. 
paid July 3 896; none paid since. Year ending June 30 1906, gross, $114,387; 
net, $20,940; int. on bonds, &c., $34,523; taxes, $7,257; bal., def., $20,840.

W A D L E Y  SO U TH ERN  R Y .— Collins, Ga., to Rocklerige, via W adley, 
93 miles. A consolidation In Aug. 1906 with the Stlllmore Air Line R y ., 
name being changed from W adley & Mt. Vernon R R . Understood to be 
controlled by interests allied with the Central of Georgia R y. Stock, 
$600,000, all Issued: par, $100. Of the bonds, $200,000 are reserved for 
future requirements, $315,000 of the present Issue to be held to retire out
standing W adley & Mt. Vernon 5% bonds. V . 83, p . 437. Pres., H. P. 
Smart; Auditor, W . D. Beymer; Treas., T . M. Cunningham. Office. 
Savannah, Ga.— (V. 83, p. 487, 964, 975.)

W A R R E N  & C O R SIC A N A  P A C IFIC  R Y .— Warren to Campwood, Tex.
20 miles; extension projected from Warren to Corsicana, about 150 miles. 
Stock, $100,000; par of shares, $100. In Feb. 1905 S. F. Carter and W . H. 
Norris were appointed receivers. V. 80, p. 999. For year ending June 30
1906, gross, $50,392; net, $8,647; taxes, $1,061; bal., sur., $7,586.—  
(V . 80, p . 999.)

W A R R E N  R R ., N. J .— New Hampton Jet. to  Dela. Bridge, N. J ., 18.8 
m. Leased in perpetuity to  Dela. L. &. W . at 7 % on stock and interest 
on bonds. See form of guaranty, V . 72, p. 628.— (V. 80, p. 999.)

W A S H IN G T O N  C E N T R A L  R Y .— (See M aps Northern Pacific.)—  Owns 
road, Cheney to Coulee City, W ash., 109 miles: branch from Coulee City 
to  Adrian, 21 miles; total, 130 miles. Reorganization In Jan. 1898. 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to  be Issued at $15,000 per mile. (See V . 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V.»67, p . 691.)

W A S H IN G T O N  CO U N TY R Y .— Owns Washington Jet., on the Maine 
Central R R ., northeasterly to Calais, M e., 103 miles; branch to Eastport,
15 miles, and Princeton, 19 miles— total, 137 miles. V . 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
principal and interest, by endorsement, but road Is operated Independently. 
Bonds are Issuable at $20,000 per mile, being subject to call at par and 
interest on Jan. 1 1924. For year ending June 30 1906, gross earnings 
were $418,959; net, $59,967; fixed charges, $89,774; bal., def., $29,807.
— (V . 78. p. 989; V. 83, p. 627.)

WASHINGTON & FRANKLIN R Y.— Hagerstown. M d.. to Qulnsonia, 
Pa., 14.37 miles: was built In 1898 and extended from Qulnsonia to Zum- 
bro, 5 miles. The line Is leased to Western Md. for Interest on bonds 
and 5 % on $150,000 stock. The Reading Trust Co. Is mtge. trustee.—  
(V  72 p. 676: V . 70, p V . 73, p. 392.)

W E A T H E R F O R D  M IN E R A L  W E L L S & N O R TH W E ST E R N  R Y .—  
Owns W eatherford to Mineral Wells. T ex ., 23 miles. Extension Is con
templated from Mineral Wells to Jacksboro and Graham, 70 mil?s, of which
21 miles under construction July 1907. Controlled by Missouri Pacific 
interests. Stock, $100,000. The Texas & Pacific guarantees the bonds 
($1,354,000 authorized issue), principal and Interest, by indorsement. V . 
75, p. 908. 1356. See form V. 78, p. 344. For vear ending June 30 1906, 
gross, $136,316; net, $88,497; charges, $34,806; bal., sur., $53,691 Pres., 
George J. Gould; Sec. and Treas.. J. W . B oot.— (V. 78, p. 50, 344.)

W E S T V IR G IN IA  & P IT T SB U R G H  R R .—  (See M ap Balt. A Ohio.) —  
Clarksburg, West V a., to R ichwood, W . Va., 120 miles, with branch, 6 
miles; also from Western via Buckhannon to Pickens, 50 miles; total,
176 miles. Leased to reorganized B. & O. for 999 years from Sept. 1 1899, 
per plan In V . 67, p. 1310, for 4 % on the mtge., all except $10,000 bonds 
being stamped with agreement reducing the Interest from 5 to 4 %; option 
to retire bonds at par expired Sept. 1 1904. V. 69, p. 439, 646. Com., 
$2 500,000, and pref., $900,000, all deposited by Balt. & Ohio under 
Its own Pitts. L. E. &. West Va. System mtge. Mtge. covers road and 
equip, and 134,842 acres of timber coal and mineral lands In West V a.— 
(V . 71, p. 810.) • »J
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J u l y  1907.J BANKS, TRUST COS., INSURANCE COS., ETC. 179

NEW YORK AND BROOKLYN BANKS.

Companies.
Capital. Surplus & Dividends.

Par Amount profits b Period 1905 1906 Latest

New York. $ $ $ %
Aetna . . 100 300,000 258,200 SeeV.79 , P- 188, 1931.
America a___ 100 1,500,000 4,238,100 J & J 20 21 July '07, 13
Am . E xch___ 100 5,000,000 4,765,200 M & N 10 10 May ’07. 5
m A sto r_____ 100 350,000 (m) Q— F 20 2234 Feb ’07. 8
Battery Park1100 200,000 124,300!Beg bus Nov 1904 V. 80, p. 99
Beaver______ 100 120,000 61,400 Beg bus Apr 1907, V . 84, p. 780
Bowery a___
Bronx B or.a .

100
100

250.000
100.000 
300,000

770,200
102,500
161,600

Q - F 12 12 Aug '07, 3

But. & D rov. 25 J & j 6 6 July ’07. 3
Century a ___ 100 200,000 149,600 Org Apr 1901, V. 72, p. 755
Chase_______ 100 715,000,000 n4,827,000 J & J 12 nl6 July ’07. 3
Chatham____ 25 450,000 1,038,900 Q— J W  16 wl6 July ’07. 4m
Chelsea E x .a 100 100,000 114,000 Beg bus Apr 1903, V. 76,p. 1006 

July ’07.234sChemical____ 100 s3,000,000 S o  ,400,100 Bi-mo. 150 150
Citizens’ Cen. 100 2,550,000 1,045,000 J & J 6 6 July ’07. 3
C lty _________ 100 25,000,000 22,276,000jM & N 8 8 May ’07. 4
Coal & Iro n .. 100 500,000 590,900 Q— J ____ __ July ’07.134
Colonial a — 100 100,000 447,400! J & J 11 16 July ’07. 10
Columbia a . . 100 300,000 482,400; J & J 8 12 July '07. 6
Commerce___ 100 25,000,000 14,947,800! Q— J 8 8 July ’07. 2
Consolidated . 100 1,000,000 1,137,200 J & J ____ . _ July ’07. 3
Copper. 100 1,787,500 1,875,200 Beg bus May 1 ’07 V.84, p. 1030 

Feb ’07. 7Corn E x ch .a . 
Cosm opoli’n a

100
100

3,000,000
100,000

4,989,500
2,800

F <Sc A 14 14
Discount a . . 100 100,000 (C) Beg bus July 1903, V . 77, p. 121 

July ’07. 3East R iver. .25 250,000 128,100 J & J 6 6
Fidelity a ___ 100 200,000 147,500 See V. 71, p. 735, 1147.
F if th ________ 100 250,000 460,500 J & J 12 12 July ’07. 6
Fifth A ve a ._ 100 100,000 1,940,800 Q— J 220e 100 July ’07.175m
First . — 100 10,000,000119,749,500 Q— J 15 30 July ’07. 8 

July ’ 07. 3 34Fourth ____ 100 3,000,000! 3,307,500 J & J 7 7
14th St a ------ 100 1,000,000 437,300 Q— F 7 10 Aug. ’07. 2 y2
G a lla t in .___ 50 1,000,000 2,394,500 A & O 12 12 April ’07. 6
Garfield_____ 100 1,000,000 1,342,700 Q— M 20 20 June '07. 3
German-Am a 75 750,000 630,300 F & A 6 6 Aug ’07, 3
German E x .a 100 200,000 852,000 J & J 14 14 July ’07. 10
Gern ania a_ . 100 200,000 944,200 M & N 20 20 May ’07. 10
Greenwich a . 25 500,000 684,200 Q— F 7 8 Aug ’07.2 34
Hamilton a . . 100 p200,000 282,300 J & J 6 7 July ’07. 5
H a n over____ 100 3,000,000 8,521,300 Q— J 11 17 July ’07. 4
Im p. & Trad. 100 1,500,000 7,276,600 J & J 20 20 July ’07. 10
Interboro a . . 100 200,000 lll,7 0 0 !B eg  bus Dec 1904 ,V. 79, p .2725
Internat a ___ 100 500,000 105,900 _______ 11 Dec ’06. 5
Irv.N at. E x . 50 2,000,000 1 ,080,100iJ & J 8 9 Jan ’07. 5
Jefferson a ___ 100 500,000 683,800 J & J 5 6 H July ’07. 5
L ib erty_____ 100 1,000,000 2,317,000 Q— J 16 16 July ’07. 5
L in co ln _____ 100 500,000 1,536,8001 Q— F 20 20 May ’07. 4
Manhattan a . 50 2,050,000 3,o o i,ioo !j  & J 12 12 July ’07. 6
Mkt. & Fult. 100 1,000,000 1,561,400 Q— J 10 10 July ’07.234
Mechanlcs’ . . 100 3,000,000 3,627,300 Q— J 10 10 July '07. 3
dMech. & T .a 25 d2,000,000 950,300 Q— J 8 1234 July ’07. 5
Mercantile___ 100 3,000,000 5,099,300 J & J 8 8 July ’07. 6
Merchants’ . . 50 2,000,000 1,607,100: J & J 7 7 July ’07.334
Merch. E xch. 50 600,000 524,800 J & J 6 6 July ’07. 3
Metropolis a . 100 1,000,000 1,700,000 Q— M 12 14 June ’07. 4
Metrop’n a ._ 100 2,000,000 951,300 Q— J - - - July ’07. 1
Mt. Morris a . 100 250,000 218,800 M & N 8 " 8 ~ May '07. 4
Mutual a------ 100 200,000 295,000 J & J 6 8 July ’07. 4
Nassau a____ 50 500,000 357,800 M & N 8 8 May '07. 4
New Am st___ 100 1,000,000 269,900 Q— J 24 18 July '07. 3
ftNew N eth.a 100 200,000 208,200 Beg bus Oct 1902, V. 75, p. 771 

July ’07. 7New Y ork___ 100 2,000,000 3,039.900 J & J 10 12
N Y  County. 100 /200.000 859,200 J & J 100 75 July ’07. 25/
rN. Y . N. Ex 100 1,000,000 (r) Q— F 8 8 Feb ’07. 2
Night & DayailOO 200,000 259,700 Beg bus May 7 ’06 V . 82, p. 1016
19th Ward a . 100 300,000 484,500 Q— M 16 g 10 June ’07.234
No. America. 100 2,000,000 2,240,000 Q— J 8 8 July ’07. 4
v N orthern .. 100 300,000 246,000 J & J ____July ’07. 3
Oriental a ___ 100 750,000 1,212,700 Q— J 10 10 July ’07.334
Pacific a ____ 50 500,000 801,500 Q— F 8 8 Aug. ’07. 2
P a r k _____  . 100 3,000,000 8,645,200 Q— J 16 16 July ’07. 4
People’s a___ 25 200,000 475,500 J & J 10 10 July ’07. 5
Phenlx _____ 20 1,000,000 454,500 J & J None None July ’00. 3 

20 July ’07. 10Plaza a ......... 100 100,000 363,600 J & J 20
Prod. E x .a . . 100 1,000,000 616,100 A & O 7 7 July ’07. 4
cRiverslde a . 100 100,000 102,400 Q— J 8 8 Jan. '07. 2
Royal a . 100 100,000 32,300 ____V. 75, p. 162
Seaboard____ 100 il  ,000,000 1,413,300 y ~ & "j il06 6 July '07. 3
Second______ 100 500,000 1,964,700 j  & j 12 12 July '07. 6
State a __ : _ . 100 ol ,000,000 o780,200 j  & j 50 100 July '07. 5o
12th W ard a . 100 200,000 221,700 j  & j 6 6 July '07. 3
23d W ard a . . 100 100,000 180,600 F & A 5 ^ 6 Aug '07. 4
Union E x a . .  
U S Ex a ____

100
100

750.000
100.000

882,800
37,200

J & J ------ July '07. 5
Wash H .a ___ 100 100,000 177,400 Beg bus Sept 1901, V. 73, p. 422
West S id e.a . 100 200,000 808,900 J & J 12 12 July ’07. 6
Yorkville a . . 100 100,000 397,900 J & J 10 11 July ’07. 8

Brooklyn.
Borough a . . . 100 200,000 169,100 J & J _ . 6 July ’07. 3
B roadw ay.a . 100 150,000 421,000 J & J 12 13 July ’07. 7
Brooklyn a . . 50 300,000 123,400 J & J 7 7 July ’07. 334
C ity _________ 50 300,000 637,000 J & J 14 14 July ’07. 7
F ir s t _____ 100 300,000 695,800 Q— M 16 16 July ’07. 4
Home a . . 100 100,000 51,500 Org in 1905; V.80, p. 2320.
Manufac rs’ _. 30 252,000 727.300 Q— J 12 14 July ’07.3 34
Mechanics’ a . 50 1,000,000 993,300 J & J 10 10 July ’07. 6
M o n ta u k ___ 100 100,000 52,570 Beg bus Mch 1907, V . 84, p. 725 

July '07. 3N a ssa u _____ 100 750,000 945,600 Q— J 16 13
North Side.a 100 100,000 217,600 J & J 6 6 July ’07. 4
d People’s .a. 50 200,000 (d) M & N 8 d N ov ’05. 4
Pros Park a . . 100 100,000 51,300 ____ July '07. 3
Terminal a_ . 100 100,000 27,300 Beg bus Dec 1905, V . 81, p . 1766 

Jan. ’07. 5d Union a ___ 100 1,000,000 (d) J & J 5J4 8

a State bank. b May 20 1907 for national and June 4 1907 for State 
banks, c Bank of Discount to be taken over by the Riverside Bank; V. 84, 
p. 77. d The Mechanics’ & Traders’ Bank o f N. Y . City and the Union 
Bank of Brooklyn consolidated in March 1907, and capital of Mechanics’ & 
Traders’ increased from $700,000: V . 84, p. 425, 547, 667. In April 1906 
stockholders of Union Bank voted to Increase capital from $500,000: V. 82, 
p. 667, 781; In March 1906 Union Bank purchased control of the People’s 
Bank and to operate it as a branch; V. 82, p. 605, 781. e Special dividend 
o f 120% paid July 1 1905. /  Stockholders voted to Increase capital to 
$500,000; V. 84, p. 1217. A special equalizing dividend of 150%  was de
clared payable to holders of rec. July 15. g 6 % of this paid from earns, of 
1904. h This H the old 34th Street Nat. Bank, converted July ’07 to a State 
Institution and name changed as above: V. 85, p. 74. i Capital Increased In 
N ov. 1905 from $500,000 by declaration of 100% stock dividend from ac
cumulated surplus, m Astor National Bank and the projected New Neth
erlands Trust Co. (V. 83, p. 542) consolidated and the Astor Trust Co. or
ganized to take over the business; V . 84, p. 425, 666. n A 400 % cash divi
dend was paid Dec. 12 1906, this course being adopted as a means for in
creasing the capital from $1,000,000 to $5,000,000. The surplus after the 
Increase will be $4,000,000; see V. 83, p. 1565, 1266, 1204. o Stock
holders in Aug. 1906 ratified the proposition to Increase the capital from 
$100,000, the new capital to be provided by the declaration of a 900 % divi
dend from surplus and undivided profits; see V . 84. p. 33; V. 83, p. 1147, 
410, 246. 70. p  Capital to be increased to $300,000; V. 84. p. 425, 666. 
r Irving National and N. Y. National Exchange banks consolidated under 
nam e of Irving National Exchange; V. 84, p. 77, 196, 304. 725. s Stock
holders In Jan. 1907 ratified proposition to increase capital from $300,000 
through the payment of a 900"!, dividend from surplus: see V. 84, p. 78: 
V. 83, p . 1446. u 150% of this, special dividend out o f earnings o f year 
11*06. v Stockholders voted In Mch. 1907 to relinquish the national bank 
charter and convert the bank into a State Institution: V. 84, o. 547. w State 
tax Is paid by stockholders, which reduces the div. to about 13 % per annum.

N E W  Y O R K  AND B R O O K L Y N  T R U S T  CO M P A N IE S.

Companies.

N. Y . City.
Astor ______
Bankers’ ____
Bowling G r ..
Broadway___
Carnegie____
C entra l_____
eColonial____
C olu m bia___
Commercial .  
Com ’nwealth.
E m p ire_____
o Equitable. . 
Farm .L.& Tr.
Fidelity..........
Fifth Avenue 
Fulton----------

Capital.

Par Amount.

Guar. Tr. N.YjlOO
Guardian____
d H u d son ___
Italian-Amer. 
Knlckerb’k ’r . 
Law .T.I.&  T.
L in co ln _____
Manhattan - . 
oM ercantile.. 
Metropolitan
M orton _____
Mut. Alliance 
N. Y.Lf.I. &Tr. 1100
New York___1100
Standard____1100
Title Gu.& Tr lOO 
eTr.Co.of Am. 1100
U n io n ______ 100
U. S. M. & Tr'lOO 
United States 
Van Norden. 
Washlngton .
W in d sor____

Brookl yn.
Brooklyn____; 100
Citizens’ ____ 1100
F la tb u s h ___ j  100
Franklin____100
H am ilton ___100
H o m e ______ 100
Jenkins k ____100
Kings County! 100 
L. I. L. & T r. j 100
N a ssa u _____ 1100
People’s ____>100
Williamsburg jlOO

1.250.000 
1 ,000,000 
1 ,000,000

700.000 
mlOOO ,000

1,000,000
1,000,000
1 ,000,000

500.000
250.000
500.000

3.000.000
1.000.000

750.000 
1,000,000

500.000 
2,000,000

500.000 
1,000,000

500.000
1.200.000
4.000.000
1.000.000 
1,000,000 
2 ,000,000 
2 ,000,000 
2 ,000,000

500.000 
1,000,000
3.000.000
1.000.000
4.375.000 
2,000,000 
1 ,000,000 
2,000,000 
2,000,000 
1 ,000,000

500.000 
1,000,000
1,000,000

500.000
200.000

1.500.000
500.000 

ft500,000
500.000
500.000 

1,000,000
500.000 

1,000,000
700.000

Surplus & 
undivided 

profits. 
June 4 ’07.

$
256 

1,458 
3,268 

424 
494 

15,606 
(e) 

1,154 
309 
236 

1,105 
10,436 

7,884 
780 

1,919 
822 

6,589 
619 

79 
78 

5,172 
6,085 

837 
2,126 
7,276 
7,259 
8,611 

615 
3,329 

11,259 
1,570 
7,603 

10,399 
8,100 
4,908 

14,099 
1,360 
1,213 

610
2,269,200

169.000
200.700 

3,043,700 
1,050,100

301.000
339.700

1.732.500
1.852.500

543.000 
1,630,300

505.700

Dividends paid in 1905 and 1906 
and also last dividend.

Period. 1905. 1906. Last paid, %

Beg bus 
Q— J 
Q— J 

M & N 
Beg bus 

Q— J 
J & J 
Beg bus 
Beg bus 
Beg bus 
J & J 

Q— M 
Q— F 

Beg bus 
Q— M 

J & J 
Q— M 

Beg bus
J & J 
J & J 

Q— F 
Q— M 

J & J 
Q— J 
Q— M 
Q— M 

J & J 
J & D.

Q— M 
J & D 

Q— M 
Q— J 
Q— J 

See Mis 
J & J 

Q— M 
Q— J 

J & D

Q— J 
Beg bus 
J & J 

Q— M 
Q— F 

J & J 
Q— M 
Q— F 
Q— J 
Q— F 
Mthly. 
Q— J

Mch
6
6
6

Dec
i80
10
Dec
N ov
Apr

" io *
40

May
12
10
20

Aug

10
30
21
20

40 " 
20 
10 
16 
13 
50 

cella 
50 

8 
12 
3

16
N ov

6
12
10

16 19 
1134 

14
6 

’06. 
180 
11 
’05. 
’06. 

1 ’0 2 . 
6

40 
22 ’0 

12 
10 
20 

’ 0 2 .

40
12

3
12
30
26
20

•45 ~ 
23 
10 
16 
32 
50 

neou 
50 
10 
12 
6

16
’05.

6
14
10

‘ l'j4
12
10
10
12

07c
July ’07 4
July ’07 5
M ay ’07. 3 
See note I
July ’07. 15
Jan ’07. 6 
V 8 1 ,p  164 
See note m 
V 74 , p 657
July ’07. 3
June ’07. 3
Aug ’07, 10
7 .See note n
July ’07. 3
July ’07. 5
June ’07. 5
V 7 5 ,p 422 
Mch ’07. 3 
July ’07. 2 
July ’07. 25 
Aug ’07. 3 
June ’07. 3 
July ’07. 6 
April ’ 07, 5 
June '07. 6 
June ’07. 5 
July ’07. 4 
June ’07, 20 
June ’07. 8 
June '07. 5 
June ’07. 4 
July ’07. 10 
July ’07.12H  
s Cos.
July ’07. 25
June ’07. 2
July ’07. 3
June ’07, 3
July ’07. 5
V 8 2 ,p 1527 
July ’07. 4 
June ’07.234 
A u g .’07, ZYi 
July ’07. 2 
Ju n e ’07. 134 
Aug ’07, 3 
" ' ’07. 3

’07, 2 
’07. 1 
’07. 2

July
Aug
July
July

c Astor Trust Co. formed to take over the business o f the Astor National 
Bank and the projected New Netherlands Trust Co.; V . 84, p. 425, 666. 
d Organized as successor of the United National Bank; see V. 83, p. 131, 
190, 246; V. 82, p. 845, 781, 485, 426. e Colonial Trust Co. and Trust Co. 
o f  Am erica to be consolidated; V .8 4 , p .78, 846,973. ft Capital to be increased 
to  $750,000; V . 84, p. 485, 605. i Including 1903 and since, paid 20%  
extra In May each year, making 80 % per annum, k Ridgewood Bank 
merged in Jenkins Trust Co.; V . 82, p. 965. J See V . 83, p. 1565, 1503, 
1324, 1300, 603, 410. m See V. 83, p. 1386, 1147, 1071, 191, 131. n Capi
tal to be increased to $1,500,000; V. 84, p. 1284. n Fidelity Trust Co. is 
a consolidation of the new Atlas and Irving trust companies; V . 84, p. 77, 
367, 547, 666, 780, 847, 1030, 1217: V. 85, p. 16. o Equitable and Mer
cantile trust companies to be consolidated; V . 84, p. 1090,1405, 1523.

N E W  Y O R K  AN D  B R O O K L Y N  FIR E  IN S U R A N C E  C O M PA N IE S

Companies.
Capital. Net sur p. 

Dec. 31 
1906.

Dividends.

Par Amount. 1904. 1905. 1906. Last paid. %

$ $ $ July’07,Com m onw ealth___ 100 500,000 564,286 8 9 10 4
C ontin ental______ 100 1,000,000 8,428,734 36 36 45 July ’07,22 34
Empire City______
Fidelity....................
German-American _

100 
1 00

200,000
1,000,000
1,500,000

111,153
1,000,000
5,130,426

3 None 6 July ’07, 3 n

100 30 30 30 July’07, 15
German-Alliance 100 400,000 459,416 10 10 12 July’07, 6
G erm ania______  . 50 1,000,000 1,094,932 20 20 15 July ’07, 

Jan.’04.
6

H am ilton ................ 15 150,000 33,082 3 None None 3
H anover__________ 50 1,000,000 892,289 9 8 4 July’07, 5
H o m e ____________ 100 3,000 000 7,408,355 14 20 20 July ’07, 10
N assau___________ 50 200,000

750,000
126,076 10 10 10 July’07, 5

Niagara.................... 50 1,020,208 20 20 10 July’07, 10
North R iv e r______ 25 350,000 224,523 8 9 10 A p r.’07. 5
Peter Cooper______ 20 150,000 44,416 10 10 10 F eb .’07. 5
P h e n lx ___________ 50 1,500,000 1,626,823 10 15 20 July’07, 5
S tu y v e sa n t............ 25 200,000 67,945 None None 6 Jan.'07. 3
United States_____ 25 250,000 34,643 3 0 None Jan.'04. 3
W estchester______ 10 300,000 1,011,275 20 20 30 Feb. ’07. 15
Williamsburg C ity. 50 250.000 764,093 30 30 30 July ’07, 10

OAS C O M P A N IE S .— SEE ALSO M IS C E L L A N E O U S .

Companies. Par. Securities
afloat.

Interest
period.

Dividends and Interest.

1905. 1906. a Date. %

cBingh. (N. Y .) 1st M . . .
$

1,000
$

750,000 A . & O. 5 5 April 1 1938
Gen M g5s$2,500,000op 1,000 25,000 A. & O. 5 5 Oct. 1 1954

Colum. Gas & F. com ___ 100 2,750,000 See V. 82, p . 394
Pref. cum. $6,000,000. 100 5,500,000 Q .— J. 3 M J u ly l ’0 7 ,134
Colum. Gas, 1st M ., g . 1,000 1,500,000 J. & J. 5 5 1932

cCon. Gas (N. J.) S tock . 100 1,000,000 Owned by A mer. Light &Trac
Cons. M ., gold ____ c 1,000 971,000 J. & J. 5 5 Jan. 1 1936
L. Br. Ltg. 1st M. 6 s .. 1,000 15,000 J. & J. 6 6 J a n .15 1914

Indianapolis Gas_______ 50 2,000,000 Q.— J. None None July 3 ’00. 2
1st M. $7,500,000 gold 1,000 4,250,000 A. & O. 5 5 Oct. 1 1952

d jack . (Mich.) Gas Stock 50 250,000 Q.— J. 6 6 (?)
1st M. 5s, gold________ 1,000 310,000 A. & O. 5 5 April 1 1937

cMadison (Wfs.) G. to E . 100 400,000 Owned b y  A mer. Lt. & Tract.
1st M. 6s, gold____ . . 1,000 350,000 A. & O. 6 6 April 1 1926
D eb., scrip, gold, 6 % . 25&C 100,000 A&O 10 6 6 V. 71, p. 392

Minneapolis G. L ., Stock. 50 800,000 J. & J. 8 8 (?)
Consol. M. 6s, gold___ 1,000 3,000,000 M. & S. 6 6 1910-1930
New M. 5s, $10,000,000 1,000 1,100,000 M. & S. 5 5 N ov. 1 1930

Municipal Gas (Alb.N.Y.) 100 2,000,000 Q.— F. 10 10 Aug. ’07,234
Rochester Gas & Electric — Se e ‘ ‘Street Railwa y "  Se ction
cSt. Jos. (Mo.) 1st M____ 1,000 1,000,000 J. & J. 5 5 July 1 1937
cSt. P. (Minn.) G. L. Stk. 100 2,100,000 Owned by A mer. Lt. & Tract.

1st M ., currency______ 1,000 650,000 J. & J. 6 6 July 1 1915
Consolidated mortgage 1,000 600,000 J. & J. 6 6 July 1 1918
General mortgage,gold 1,000 3,463,000 M. & S. 5 5 Mch. 1 1944

Washington (D. C.) G. L_ 20 2,600,000 Q.— F. 10 10 Aua’ 07, 2 34
Reg. 6s, ext. at 4 % , g . Var. 600,000 J. & J. 4 4 1927-1929
Certs, o f indebt., 6 % . . Var. 2,600,000 J. & D. 6 6 op. June 1’08
a This column shows last divid. on stocks and maturity on bonds, b E x 

tended 20 years from Jan. 1 1906 at 4 % . c Controlled by American Light 
& Traction by ownership of entire capital stock. The St.Paul Gas Light Co. 
have authorized Increase In capital to $2,500,000; V. 82. p , 338. d Con
trolled by the Michigan Light Co., which owns entire stock? V *8 0 . p. 654.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



180 RAILWAY EARNINGS [ V o l . l x x x v .

MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.

January. February. March. April. May

Ala. Gt. Southern.
190 4 310 m.
190 5 310 m.
190 6 310 m.
190 7 310 m.

At.Top.&S.Fe Sys.
1904.8,213-8,300 m. 
1905.8.307-9,126 m 
190608,444-9,290 m. 
1907o9,260-9,332 m.

Atlantic Coast L 
1904.4,139-4,229 m. 
1905-4,229-4,333 m.
1906  4,333 m.
190 7  ____________4,333 m.

Baltimore & Ohio
1904.3,948-3,987 m 
1905.3,987-4.027 m. 
1906.4,027-4,030 m
1907______4,030 m.

Buff Roch.&Pitts
1904  500-538 m.
190 5 538 m.
190 6 538-568 m.
190 7 568 m.

Canadian Pacific.
1904.8,044-8,568 m 
1905.8,568-8,776 m 
1906.8,776-9,055 m.
1907 ______9,055 m.

Cent, o f Georgia.
1904.1.877-1,878 m. 
1905...........1.878 m.
1906.1.878-1,890 m. 
1907.1,893-1,899 m

Cent, o f New Jer.
190 4  638-639 m.
190 5  639 m.
190 6 639-648 m.
1907............. 648 m.
Chesapeake & Ohio. 

1904.1,641-1,671 m. 
1905.1,671-1,708 m. 
1906.1.708-1,827 m.
190 7  1,827 m.

Chicago & Alton.
190 4 915 m.
190 5 915-970 m.
190 6 970 m.
190 7 970 m.

Chicago Gt. West.
190 4 930-818 m.
190 5 818 m.
190 6 818 m.
190 7 .818 m.

Chic. lnd.& Louis.
190 4 556-591 m.
190 5 591 m.
190 6 591 m.
190 7 591 m.

Chic. Mil. & St. P.
1904.6,833-6,906 m.
1905-6.906-6,912 m. 
1906.6,912-7,043 m. 
1907___ ,--7,043 m.

Chic. & Nor.W est.
1904d.........7,412 m.
1905d.........7,412 m.
1906d 7,412-7,453 m.
1907d ____ 7,453 m.

Chic. S t .P .M .*  O.
1904.1.676-1,686 m.
1905.1.676-1,686 m. 
1906.1,686-1,712 m. 
1907 ______1.712 m.

Cin N O & Tex P—
190 4 336 m.
190 5 336 m.
1906   336 m.
190 7 336 m.

C C C & St L —
1904  1,891 m.
1905.1.891-1.983 m.
1906  1,983 m.
190 7  1,983 m.

Colo. & Southern—
1904*1,574-1,725 m. 
1905*1,725-1,646 m. 
1906*1,646-1,663 m. 
1907*1,838-1,858 m. 

Denv. & Rio Gr.—
1904/____ 2,398 m.
1905/2,398-2,470 m. 
1906/2,470-2,532 m.
1907/.........2,532 m.

Erie—  
1904-2,153-2,150 m.
190 5  2,150 m.
1906  2,151 m.
190 7 2,151 m.

Gt. Nor. System—
190405,888-5,951 m. 
1905o5,951-6,224 m. 
1900a6 224-6,289 m.
1907a____ 6,289 m.

hocking Val.—
190 4 346 m.
190 5 346 m.
1906 -  346 m.
1907________346 m.

Illinois Central.—  
1904-4,328-4 374 m. 
1905.4,374-4.459 m. 
1906.4.459-4,371 m.
1907 ___ -.4,371 m.

Inter‘ 1 & Gt.Nor—  
1904-1,149-1,159 m.
1905  1,159 m.
1906  1.159 m.
190 7  .1.159 m.

Iowa Central—
190 4 558 m.
190 5 558 m.
190 6  558 m.
190 7 558 m.

Louisv. & Nash.—
1904.3,579-3,644 m. 
1905C3,973-4,117 m. 
1906.4.117-4,298 m.
1907-4,298-4,336 m. 

Mexican C en tra l-
190462,897-3.155 m.
1905e........ 3,155 m.
1906c3 ,156-3,202 m.
1907e____ 3,202 m.

Mex. Internat‘1—  
1904e - .- - - -8 8 0  m. 
1905 «-..880-884 m. 
1906e ...884-911 m
1907c______911 m.

Minn. & St. L.—
190 4 643 m.
1905  785-799 m.
190 6 799 m.
190 7 799 m.

$
252,415!
271.584
328.0211 
356,702

5.407.329 
5,407,741
6.764.966 
7,695,253
1,726,175
1,766,227
2,191.758|
2,426,242 j
4,410,818!
5,158,1711
6,573,4601
6,365,559j

482,979'
604,777
708,6721
673,258!

2,896,5991 
3,252,502 
4,422,690 
4,205,527!

807,206
744,973
921,749

1,092,464
1,539.960
1,673,993
2,002,423
2.065.170
1,552,429
1,652,559'
2.225.816
2,000,288

908,103
769,808
987.255

1,065,174
599,994
590.280
682,540
710.297
348,530
381,101
423.038
430,897

3.652.438 
3,656,000 
4,335,358 
4,770.378
3,792,662
3,872.605
4,849,550
5.292.816

919,678
929,594

1,027,839
1,133,970

505,641
584,341
709,362
605.461

1,368,419
1.614.816 
1,864,052
1,828,801

600.297 
780,639 
997,931

1,177,038
1,218,328
1.346.817 
1.586.451
1,705,284
2.956.330 
3,376,811 
4,201,436
4,126,002
2,607,278
2,947,136
3.647,660
2,546,526

398,113
406,799
537,755
522,139

3.631.170
4.085.967
4.516.438
4,659,059

489,556
481.461 
546,145
832,711
206,349
212,037
244,887
272.747

3.068,283
3,160,235
3.749.549
4,107,323
2,118,495
2,246.627
2.457.188
2,732,903

582,623
533,826
638,981
711,304
206,625
222.324
257.212 
312,254

$
258,882]
215,273;
326,189;
336,847

5,346,860
4.669.306
6,711,890
7,352,247
1,814,949
1,738,123
2,172.973
2,308,539
4,634,806
4.744.660 
5,802.508
5,939,293

494,520
532,433
613,844
582,817

2,541,862
3,056,094
4,224,452
4,268,206

834.466
707.467 
961,035

1,049,920
1,553.502
1,615,893
1,876,568
1,887,745
1,440,088
1,447,251
1,967 689 
1,931,139

897,166
706,489
867,479

1.004.418
595,875
499,274
647,799
643,857
366,686
353,826
408,906
411,022

3,411,192
3,311.570
4,045,356
4,331,720
3,709,125
3.403.306 
4,589,363 
4,834,236

773,538
761,006
943,828
975,086
522,293
541,067
709,423
686,396

1,464,808
1,495,775
1,743,632
1,821,250

569,141
652,655
895,272

1,033,815
1.088.677
1,092.813
1.405.981
1,500,940
2,998,799
2,713,080
3.635.419
3,750,645
2,241.342
2,553,703
3,188,259
2.656,873

401,928
405,616
533,510
498,594

3,707,757
3,513,523
4,366,911
4.428.661

408,660
397,359
469,742
695,261
190,649
169,583
213,049
248,531

3,113,928
2,774,510
3,432,952
3,729,143

260,373
310,505
331,069
337,055

5,529,512
5,960,923

939,538
8,379,627
1,980,746
2,161,006
2.415,469
2,616,754
5,483,811
5,910,621
6,711,095
6,493,268

642,919
652,863
716,495
668,613

3,532,187
4,132,961
5,093,286
6,132,910

852.353
937.566

1,047,781
1,147,185
1,698,380
1,930,003
2 , 101,100
2.075,931
1.657,826
1,843,344
2,146,559
2,250,793

960,599
884,550
996,081

1,024,099
719,665
692,673
761.205
780,595

248,162
280.463
305.223:
355,063

5,619,278'
5,996,896

746,879
8,429,3561

254,526
277,976
315,943i
386,210

5,338.483
5,845,2807,041,206
8,393,817;
1,822,735
2,022,103

1,759,071 
1,997.905
2.159.462, 2,250,905
2,444,409j 2,272,677]
5,501,230 5,242,966
5,723,534; 5,840,176
6,304,733! 6,817,033
7,107,670 --------------

551,761
656,670
296,486
742,476

4,061,505
4,229,144
5,491,000
6,391,561!

651,400
746,478
861,120
924,299

1.939,308
1,968,156
1,306,867
2,335,095
1,641,959
1,673,776
2,005,871
2,209,621;

783,1721
786,389
771,3981
996,979|
629,770
613,559
687,689
785,020

421,695 434,273
486,745 487,477
454,307; 492,054
502,636 512,6981

7,370,849
626,191
769,447
387,553
863,858

4,113,626
4,229,131
5,579,003
6,937,135

660,127
763,552
875,087
955,735

2,464,508]

2,390,938
842,928
852,282
822.121
969,138
586,531
609,812
720,365
749,096
454,773
496.973
510,841
521,415

4,038,778
4.291,625
4.537.679
5,035,811

3,626,635
3,862,358
4,343,801
4,995,664] 4,926,565

4,350,831 
4,861,789 
5,067,306 5,148,0181 5,098,4.50 
5,706.104 5,410,595; 5,823,654

4,038,260 3,835,909 
4,369,794 4,603,857

870,924
986.769

1,012,176
l,io l,U 5

572,401
637,645
786,447
686,368

1,714,430
1,818,272
1,908,854
2,014.521

571.819
778,320
938,363

1.112.469
1,182,986
1,308,146
1,482,707
1.699.380
3,621,333
3,602.739
4,184,061
4,560,961
3,041,634
3,419,705
4.066.470
4,440,155

463,459
402,130
561,237
425,455

4,090,660
4,355,593
4,640.563
5,076,630

373,289
525,236
519,098
673,422
216,087
242,888
275,159
256,353

3,246,607
3,523,214
3.712.381 
4,361,620

769,163
869,575
956,842

1,133,144

795,037
888,973
954,687

1,055,205

2,133,880 2,444,961
2,048,138 2,383,307
2 229,926 2.629.651
2,548,389 2,946,268

593,542
489,545
623.040
675,294
178,770
192,778
237,995,
254,013]

657,693 
619 094 
714,650
763,623
285,463
277,109
298,613
332,562

554,083] 610,511
610,799 643,351
707.458 758,023
749,322 878,376

1,637,537 
1,614,807 
1.816,526
2,158,884

536,769;
821,899;
938,458

533,893
689,613
882,777

1,054,099

1,311,883
1,556,181;

3,816,263
3,816,589
3,517,262
4,671,405
2,873,572
3,247,892
4,172,957
4,923,598

370,052! 391.008
447.568 526.486
385.145 468,455
613,233 669,337

3,751,192
4,233.912

4,866,6621

352,106
471,918
496.824
678,890!
170,363
205,320
229,786
247,306]

4,044,081,
2,347,0811 
2,270,240 
2,500,372
2,920,991

597,924
522,308
672.857
846,021
196,287
241,869
281.447
317,538

366.830
490.503
528,024

0557,000!
178,219
207,375
229.462
255,910

2,479,422
2,995,982

557,364
552,386
737.121
821,549
197,311
253,521
304,661
326,101

June. July. j August. September October. November December
$

260,886
271,938
317,083
378,459

5,117,467
5.880,602
6,447,473

$
236.439
291,779
323,768

#
274,820
294,001
343,250

$
260,989
293,256
341,250

$
298,767
315,506
328,042

%
297,933
337,009
327,619

$
'311,613
319,541
355,191

4,742,836
5,868,729
6,640.650

5,444,334
6,156,971
7,251,523

6,156,340
6,669,746
7,401,424

5,549,380
7.029,456
8,462,882

6,487,014
7,142,316
7,916,483

6 235,182
7,001,221
7,903,547

1,764,190
2,032,717
2,152,908

1,475,087
1,689,913
1,918.703

1,453,996
1,612,763
1.829,254

1,729,665
1,892,798
1,958,388

1,916,683
1,986,461
2,212,313

1,947,871
2,115,770
2,259,375

1,981,518
2,227,265
2,427,769

5,381,898
5,768,103
6,572,814

5,274,542
5,768,829
6,544,846

5,870,352
6,398,087
7,181,040

6,048,760
6,547,806
7,077,897

6,181,073
6,853.792
7.321,458

5,757,747
6,591,374
6,925,955

5,412,259
6.450,519
6,720,001

688,830
736,034
491,190
861,656

4,416.865
4,430,028
5,477,351 

o6,740,000
668,383
750,956
849,259 

0913,700
2,098,577
2,122,209
2,368,399

649,195
766,487
560,092

735.216
805,567
743,622

738,634
805,815
815,394

746,399
818,836
746,724

693,962
744,299
752,748

645,446
673,205
634,516

4,398,834
4,629,175
5,967,968

4 474,238 
4,796,734 
6.170,452

4,220,876
4,872,575
6,152,767

4,743,962
5,722,767
6.946,605

4,751,970
5,741.543
6.234,583

4,562,142
5,619,182!
5,992,098

745,651
877,960
953,936

725,992
827,820
949,512

925,167 1,107,704 
1,018,740 1,080,492

973,490 1.085,756
983,021

1,046,833
1,059.676

996.523
1,028,244
1,104,8751

1,921,655
2,071.756
2,214,501

1,979.575
2,248,388
2,443,068

1,834,750 1,907,602 
2,159,759 2,158,112
2,149,657 2,189,890

1,840,004
2,078,076
2,193,861

1,888,603
2,118.194
2,229,742!

1,737,716
1.846.555
2.196.555

1,671,503
1,775,613
1,927,910

1,819,781
1,967,281
2,201,092

1,718,890
2,000,285
2,144,476

1,807,467
2,039,665
2,147,032

1,719,680
2,033,482
2.111,236

1,721,082
2,047,828
2,051,651

956,168
916,328
911,557

947,140
930.637

1.039,683
1.193.064
1,056.300
1,132,871

1,268,158
1,045,340
1,111,463

1.300,783
1,097,778
1.212,729

1,154,332
1.043,404
1,058,849

1,017.987
1,056,743
1,125,009

600,367
0615,980
0713,311
0718,330
444,650
494,703
498,956

0481,179
3,866,198
4,240,626
4,773,733

528.714
632.569
760.270

625,195
714,364
S28.389

712,557
845.884
880,050

764,864
871,126
970,202

707,421
782,205
838,467

662 187 
781,180 
794,745

458,350
498.181
507,156

510,816
560,011
557,419

515.085
561.280
546.461

514.825
643,105
542,202

469,333
494,240
487,877

445.665
476,082
466,852

4.002.220
3,955,687
4,814,887

4,205,054
4,467,406
5,178,555

4,690 137 
5,261.887 
5,467,863

5,015,619
5,598.603
5,808.239

4,524,521
4,972,589
5,200,382

4,183,830
4,790,712
5,133,358

4,380,558
5,044,816
5,797,223

4,625,080
4,928,300
5,510,909

4,929,010
5,361,303
5,977,485

5,386,624
5.766,337
6,148,305

5,372,570
6,148.512
6,596,898

4,833,951
5,636,926
5.929,308

4,441,871
5,090,257
5,717,035

851,696
989,946

1,084,170
847,821
919.134

1.028.540
977,702

1,028,980
1,105,999

1,220,995
1,278,848
1,279,338

1,286,785
1,367,479
1,415,873

1,099.203
1.254,120
1,293,610

1,067,627
1,115,642
1,314,978

573.886
621,706
751,677
853,493

2,038,743
1,928,578
2,039,791
2,323,844

625,750
906,441
999,188

ol,097,265
1,400,169
1,542,375
1,782,453

02,012,900
4,092,635
4,327,875
4,502,034

557,441
613,386
753,173

626,126
665,407
709,796

639,538
694,090
714.570

656,582
710,650
738,811

636,514
672,783
703,100

603,509
676,190
699,981

1,764,084
1,890.912
2,143,364

2,126,098
2,1-58,266
2,365,287

2,150.496
2,072,136
2,227,016

2,202,569
2,067,682
2,270,095

1,892,646
2,055,725
2,056,893

2,005,394
2,042.016
2.169,739

675,053
867,138

.1,017,221
682,122
956,281

1,107,345
752.602

1,044,537
1,099,327

891,473
1,033,070
1.200,576

920,096
1,063,681
1,158,503

878,266
1,050,578
1,193,290

1,321,638
1,505,427
1,696,706

1,424,977
1,690,261
1,805,605

1,524,999
1,742,260
1.811,152

1,682,378
1,840.135
1,900,016

1,580,405
1,757,425
1,868,409

1,447,717
1,634,352
1,791,009

3.930.445
3,959,300
4.361,024

4,103.880
4,406,759
4,514,677

4,024,022
4,431,612
4,441,679

3,938,064
4,412,628
4,877.066

4,002,222 3,753.903 
4,411.220 4,238,469 
4.636,235 4,194,520

3,120.343
3,752,166
4.673,832
5,211,486

481,852
527,672
531,886

3,672,715
3,895,160
5,023,951

3,637,891
3,972,540
4,999,099

3,897,794
4,955,650
5,322.604

4,817,317
5,708,211
6,192,435

4.669.823
5.240,083
5.142,301

3,710.297
4,357,842
3,894.856

555,477
504,992
593,451

609,473
575,791
630,680

549.113
589,445
607,032

569,883
599.508
602.280

540,760
587.995
564.082

472,236
564,087
506,514

4,024,226
4.110,694
4,300,388

04,729,810
414,996

0451,900
548,288

o599,000
199,026
226,927
242.062

0228,893
2,923,648 
3,165,400 
3,649,8S1 

03,994,390
2,103,665
2,245.810
2,581.938

3,805,184
3,748.999
4,342.146

406.071
486,522
562,279

4,214,208
4.015,835
4,486,251

451.264
519,889
614,210

4,340,707
3,960,057
4.647,543

655,146
631.670
776,515

4,577,7414,351,144
4,876.771

699,047
728.554
929,057

4 439,660 4,588,622 
4,630.897

657,894
705,542
926,994

4,493,103
4,654,564
4,976,390

605,271
625,134
834,931

193,386
215,121
234,825

208,337
231,638
256,207

228,761
249,237
279,208

247,118
284.654
301,820

226,037
270,520
276,579

220,528
273,009
268.023

..............
2,921,238
3,307,982
3,711.760

3.222,369
3,402,605
4.009.935

3,331,440
3,547,193
3.859,039

3,554,761
3.579,772
4.139.835

3,506,723
3,651,805
4,118.887

3.438.863
3.593.321
4,090,990

1.976,813
2,149,239

2,089,895
2,294,684

1,921,422
2,178.651

2,258,234
2,436,318

2,010,009
2,171,546

a2.574.375
2,213,553
2,267,869

572.458
525,322
650,881

0718,769
240.593
311,244
326.671

0350,283

570,806
508.651
589,577

550,471
511,636
677,614

475,781
494,133
593.801

586.334
556,519
715.991

566.874
583.910
651,754

579,324
621,826
687,806

246,815
297.160
318.575

253,845
326,084
347.939

274,377
362,911
331,672

309,382
384,686
346.134

461,047
341,949
315,651

232,443 
307,274 

[ 319.101

3.215,805
3.478.831
3,942,648

66,974,015
73.629.18786,228,461

21,372 686 
23,243,051
25,949,277

65,200,262
71,755.673
80.552.S45

7,696,052
8,567,433
7,467,336

714,666

9,957,993

24,926,279

7 733.140 
8,248,906 
9,285,032

5,384,681
5,833,724
5,896,069

48.748.057
52,309.617

5,979.454

53.696,451
59,087.802
66.429.850

11.480.169
12.390.066
13,417,880

7,058.525
7,671,415
8.741.821

22,141.108
22,517,760
24.594,915

8,237,281
10.644.852
12,428,251

16.440,471
18.219 253
20.389,152

41,334,650
47.717,681
54,705.447

5,803,354
6.138.0S9
6,522,027

48.669.357
48.957,268
54,277,181

5.870,13a
6.515.688
7.515.688

2.484.860
2.788.309
3,051,067

27,126,080

6.519.156
7.954.073

2.832,958
3.518,909
3.685.671

a Approxtmate figures. 6 These totals Include corrections made subsequent to the appearance of the monthly returns, c Figures Include the earnings of the 
Atlanta Knoxville & Northern Railway since the first week In April 1904. d Includes trans-Mlssourl lines for all the years. e Figures are given in Mexican 
currency. / Includes Rio Grande Western in all the years, g Includes, beginning with July 1906, the earnings of the Denver Enid *  Gulf, the Pecos system and the 
Santa Fe Prescott A Phoenix: figures for previous year are revised so as to bring them to the same basis, k Beginning with Oct 1904, embraces Colorado & South
ern, Fort Worth & Denver City, Trinity & Brazos Valley, and Cororado Springs & Cripple Creek District and other affiliated roads: after June 1906 Trinity A Bn>«* 
Valley Is aeain excluded, and comparative figures for previous vear have been revised to bring them to the same basis: p r lc  to Oct. 1904 figures are simply the com
bined results of the Colorado <k Southern and the Fort Worth & Denver City
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS— (Concluded)

January. ! February.| March. | April. May. June. | July. August. September October. November December Total.

M S t P & S S M - !
1904-1,469-1,629 m.
1905-1.629-1.828 in.
1906-1,828-2,152 m. 
1907.......... .2.152 m.

$ |
484,834
662,8281
860,705!
706,290

$
389,207i
523,873
764,745;
702,339,

$
468.817!
771.546
903,677

1,000,855;

$
474,765
654,863
959,702

1,236,428

$
489,229
672,967
937,266

1,285,839

$ |
651,829
790,849

1,015,698
(1,136,605

$
641,479
777,434

1,082,976

$
609,578
916,308

1,055.813

$
772,595

1.148,461
1,293,528

$

938,096
1,226,125
1,347,854

* I
942,186

1,149,649
1,099,866

$
735,761
914,690
920,498

$
7,598.376

10,209,593
12,242,328

Mo Kan & Tex —
1904.2,863-3,042 m.
1905 ............3,042 m.
1906.3,042-3,072 m .:
1907_______3,072 m.

Mo P & Iron Mt—
1904-6,110-6,182 m.
1905-6,182-6.252 m. 
1906.6,252-6,339 m 
1907-6,339-6,402 m.

1,493,749
1,456,081
1,693,094
2,293,266
3,534,557
3,243,793
3,695.751
3,830,629

1,384,393
1,339,837
1.616.303 
1,975,821
3,521,229
2.741.303 
3,459,758 
3,624,177

1,397,426 
1,690,308 
1,665,475 
2,166.377j
3,645,178
3,766.447
3,750.220
4,127,202,

1,107,857
1,571.455
1,540,636
2,026,892
3,135,590
3,249,405
3,541.241
4,166,445

i
1,331,847’
1.667,725
1,687,740
2,271,842
3,289,412
3,511,290
3,827,063 

a4 ,160,000

1,410,797
1,398.180
1,619,481
2,113,161
3,232,653
3,318,150
3,604,902 

a3,939,000

1,388,397
1,626,731
1,848,354

3,344,665
3,662,091
3.861,349

1,530,822
1,722,633
1,940,862

4,091,946 
3,809 031
4,275,722

1,919,122
1,845,950
2,088,369

4,078,724
3,679,527
4,018,435

2,360,926
2,165,465
2,672,912

4,244,426
3,876,233
4,330,385

2,065,317
2,099,948
2,467,084

3,823,073
3,805,469
4,099,663

1,652,922
1,875,685
2.319.014

3,752,160
3,855,530
4,123,067

19,043,575
20,459,998
23,159,324

43,693,613
42.518.269
46,587,556

Mobile & Ohio—
190 4  -.912 m.
190 5  912-926 m.
190 6  926 m.
190 7   926 m.

638,783
629.093
824,985
931,602

683,642
556,138
788,371
887,987

647,399
760,334
836,792
991,358

564,748
664,615
797,951
976,360

652,044
715,975
873,272
943,295

627,206
699.262
810.292

a911,823

598,364
703,435
804,350

671,828
699.302
852,142

709,352
703.746
807.875

784,943
790,910
880,108

762,022
840,559
844,934

715,675
776,311
913,129

8,056,006
8,539,680

10,034,202
Nash Ch & St L—

1904.1,201-1,226 m.
1905...........  1,226 m.
1906.1,226-1,230 m. 
1907_______1,230 m.

907,641
807,314
909,256

1,050,356

845.722
703.334
878.447

7,731,967

900.550
903.705
981,985

1,139,918

825.012
829.059
964.619

1.130,479

850,559 
855,427 
995 199 

1.122.311

865,419
830.610

1,128,519
804.967
801,249
910,247

888,761
872,772
969,531

857,589
869,135
924,716

903,524
919.658
996,162

1
872,349
904,160
913,227,

856,414
895,981
975,025

10,378,507
10,192,404
11,546,933

Nat RR o f Mex —  
1904e.l,560-l,600 m. 
1905«. 1,600-1,730 m.
1906e--------1,730 m.
1907e---------1,730 m.

972,384
997,862

1.204,976
1.334,060

931,321
932,644

1,089,954
1,262,358

1,043,790
1,090,248
1,261,519
1,407,974

1,018.131
1.005.380
1.184.849
1,484.497

997,369 936,472 
1,073,496 1,010.715
1,272,109 1,380,518 
1.582.791 a l .387.640

875,038
982,206

1.188,042
946,057

1,078,390
1,230,406

896,723
1,094.909
1,188.575

949,890
1,107.467
1.252,781

904,693
1,085,405
1.220,154,

1,097,376
1,296,998
1,316,701

11,569,244
12.755,720
14,790,584

N Y C A H  R —
190443,422-3,515 m. 
190543.515-3,774 in. 
190643,774-3,784 in.
190 74_____ 3,784 m.

N Y Ont & W  —
1904  54S m.
190 5  -.54 8  m.
190°)------ 548-546 m.
1907 _____ 546 m.

5,380.746
6.044,458
7,185,768
7,412,494

449 094 
491,212
565.635
615,719

5.390.449
5,395.334
6.582.124
6,562,113

455,321
419.792
457,866
518.958

6.460,258
7.003,296
7,524,362
7.814,163

534.261
586,065
617.877
646,418

6.319.977
6,555,112
6,687,084
8,039,260

534.303
590.554
343.017
707.503

6,369,999
7,137,502
7.250.241
8,418,605

570.497
669.634
554,410
695.070

6,551,374
7,053,861
7,649,645
8,684,260

642,373
674.164
702,473

6,443,618
7.135,298
7.729.222

646,806
708.523
807,370

7,321.270
8,146,195
8,623,508

702,570
782,954
845.505

7,250.540
8,106,297
8,430.237

594,449
655.980
715,767

7,176,818
8,138,376
8,592,458

592.578
662.412
693,757

7,014.224
7,633,787
8,082.340

578,542
620,628
639.174

6,893,934
7,746,083
7,752,777

544,523
593,282
590,874

78,573,207
86,095,599
92,089,766

6,845,318
7,455,200
7,533,725

Norfolk & West —
1904-1,722-1,769 m.
1905-1,818-1,834 m. 
1906.1,834-1.875 m 
1907_______1,876 m.

1.777,597
1,896,417
2,375,628
2,559,334

1,686,332
1,741,571
2.233,548
2,438,706

2,054,565
2.176,614
2,548.019
2.777,454

1.909.651
2.098.520
2.408,442
2,681,219

2.013.603 
2.223,003 
2.557,207
2.870.603

1.975.912
2.168.842
2.478,043

1,805.724
2.127,747
2,401,368

1,956,210
2.394.003
2.528,814

2,007,958
2,398,544
2,596,595

2,041,727
2,393,037
2,552,352

1,980.067
2,299,304
2,563,640

1,992,004
2,274,241
2,443,109

23,201,950
26,191,843
29,686,565

Northern Cent —
190 4  448-461 m.
190 5  462 m.
190 6  462 m.
1 9 0 7 .____ 462 m.

697,336
740,036
947.736
992,236

719.579 
670.179
835.579
903.579

768,210
836.910
967.710

1,011,910

898.602 
858.702
722.602 

1,101,102

901,865
956,565
961,065

1,171,765

892,902
933,702

1,041,102
838,315
853.015
978.715

________

919,236
919,436

1,058,036

935.719
948.719 

1.052,519
996,207

1,009,407
1.120,507

894,837
965,637

1,058,937
825.540
953.540 

1,001,940
10,288.348
10,645,848
11,746,548

Northern Pac —
1904______ 5,610 m.
1905-5.617-5,706 m.
1906 .5.706-5.781 m.
190 7 5,781 m.

3,108,593
3.313.000
4.556,115
4,165,102

2.941,945
3,170.396
4.023.405
3,615,455

3.539,794
4,204,651
4.807.249
5.512,170

3.573.990
4,152,321
5.00t,557
6.329.375

3,716,113
4,427.181
5,4«9,544
6.780.694

4,074,651
3,469.912
4,398,978 

a6.333.921

4.071,387
4,568,896
5.754,022

4,371.174
4.996.123
5,986.183

4,696.779
5.912,602
6.315.491

5,377,834
6.262,693
7.100,280

5,106,613
5,949,738
5,812,588

4,362,638
5,275,679
5,768,287

48.940,511
55,705,246
64,993,699

Pennsylvania—
(All lines E. P.&E) 

1904/3,658-3,681 m. 
1905/3,681-3.698 m.1906/3,698-3,754 ni. 
1907/___  .3,754 m.

8.473,874
9,263,112

12.002.512
12.583,712

8,345,424
8,607.760

10.824,060
11.452,860

9,624.404 10,368,277 10,106,138 
10,484.469; 10,789,288 11,422.133 
12.531.269 jlO, 249,188 11,859,033 
13.166,969) 13.370.388 14.532.233

9,777.559 9.481.103
11.408,087 10,783,865 
12,360,787 12,406.865

10.299.890 10.388,650 10,728,675 
11,914,899 12,334.159 12,427.784 
13,112,499 13,059,859 j 13,686,484

10,453,525
12,516,317
13,121,717

10,097.675
11.970.117
13,025,617

118,145,094
133,921,980
148,239,890

Phil & Reading—
1904-1,010-1,012 m.
1905 ............1.015 m.
1906-1,015-1.000 m. 
1907_______1,000 m.

2.513,730
2,957,516
3,452,092
3,686,868

2,574.171
2,602,203
3.253.274
3,113,191

2,962,818
3.402.253
3.679,953
3.701.401

3,228,417
3,320,457
2,461,844
3,998,069

2,956,970
3.550.477
3,289,052
3,995,910

3,039,323
3.491,563
3,604,607

2,661,437
3,098,278
3,174,328

2,954,758
3.492.781
3.505.125

2.817,873
3,509,358
3,376,224

3,399,735
3.689,337
3.828.428

3,135,858
3,618.960
3,643,364

3,201,588
3.414,188
3,514,647

35,446,678
40.147,371
40,782,938

Coal & Iron Co —
1904  
1905  
1906  
1907  

2.997,579
2,984.780
2.815.329
3,815,258

3,429,204
3,310,330
2.943.198
3,519.340

2,279.386
1,928,818
3.059.713
2,562,234

4,450,207
4,610.535
1,074.565
4,121,379

3.347,691
3.642,048
2.773,783
3,407,558

3,026,156
2,735.705
3,269,240

2,337,939
1,844,997
2.151.127

2,281,211
2,279.361
2,237,090

1,971,823
2.567.121
2,150.451

3,223,363
3.747,550
3.703.813

3,391,226
4,239,230
3,781,536

3,681,643
3,424,453
3,968,230

36,417,428
37,314.928
33,928,075

Total both Co ‘ s—
1904  
1905  
1906  
1907  ________

5.511.308
5.942.296
6.267.421
7,502,126

6,003,375
5,912.533
6.196,472
6.632,531

5,242,204
5.331.071
6,739.666
6,263,635

7,678,624
7,930,992
3.536,409
8,119,448

6,304,661
7,192,525
6.062.835
7,403,468

6,065,479
6,227.267
6,873,847

4,999.376
4.943,275
5,325.455

5,235,969
5.772.142
5,742,215

4.789.696
6,076,479
5,526,675

6,623,098
7,436,887
7.532,241

6,527,084
7,858,190
7,424,900

6,883,231
6,838,641
7,482,877

73,864,105
77.462,298
74,711,013

Rock I si Syst‘m—
1904.7,233-7,274 m. 
1905.7,197-7,205 m. 
1906.7.205-7.801 m. 
1907.7,801-7,857 in.

3.478.079
3,471,855
4.177.675
4,859,762

3.420.610
2,794,104
3.979.204
4,635,562

3.595.696
3.795,035
4.167.877
5.276,795

3,088.339
3.289,652
3,800.204
5,030,048

3.025.225
3.498.374
3.926.801
5,121,416

.......................

3,393,615
3,762,412
4,175.317

3,033,998
3,871,386
4.408,987

3.896,814
4,481,592
5.049,276

4,117.881
4,719,385
4,899.094

4,318,813
4,842.715
5,369,337

4,132,406
4,553.438
5:071,193

3.940,163
4,542,260
5,159,385

43,441,639
47,622.208
54,184,350

zSt L &S Fr Syg —
1904-4.S91-5.870 m.
1905-5,870-6,022 m.
190626.022-6.008 in. 
1907 .6,008 m.

2,911,360
2,979,676
3,572.813
4,258,345

2.870.434
2,481,934
3.396.492
4,096,767

2.986.257
3.254,441
3,716.187
4,416,718

2,622,040
2,955,991
3.147.838
4.340,007

2,642,320
3,022,486
3,181.663
4,306,829

2,686,006
3,062,137
3,348.818

2.783.503
3,156.844
3.574.223

3,412,434
3,552,474
3,966,647

3,535,443
3.542.341
4.001.846

3,842,614
3,719,928
4,338,726

3,610,405
3,852,288
4.136,922

3,440,551
3.787,531
4,372,897

37,343,367
39.368.071
44.755.072

St. L . Southw —
1904-1.303-1,309 m.
1905-1.309-1,441 m. 
1906.1.441-1,45- m. 
1907_______1,451 m.

686.371
676,453
715.638
883,416

669.164
529,899
708.739
863.656

593,626
797.855
760.928
886,423

519,111
730,566
715.693
837,991

558.461
672,964
767.829
883,858

-------------
557,899
699,458
685,674
844,617

1,030,056
1,179,865
1.218,818

641.981
670.181
732,744

714,139
718,876
833.804

765,867
712,519
864.773

909,697
844,052
985,419

846.772
820,439
945,388

874,577
828.681
979,856

8,337,665
8,701.943
9,696,485

Seaboard Air L —
1904  2,611 m.
1905  2,611 m.
1906  2,611 m.
190 7 2,611 m.

1.064,321
1,049,212
1.314.669
1,457.257

1.115.722
1,043.850
1.318,608
1,393,686

1,234.473
1,351.787
1,452,601
1,615,557

1.092.078
1,189.044
1,278,268
1,422,346

1.056,860
1.221,594
1.296.726
1.421,963

7.518,833
8.354,252
8,978.274

11,110,813

971,245
1,120,865
1.181,900

1,014,770
1,103,085
1.175.542

1.117.223
1.201,450
1,188,696

1,205,468
1.290,127
1,387,384

1,154,815
1,282.559
1.388.093

1,120,399
1,239,168
1,417,943

13.177,429
14,272,606
15,619,248

Southern Pac Co
1904-8.978-9,147 m.
1905-9,147-9,192 m.
1906-9,192-9,341 m.
1907-9,411-9,424 m. 

Southern Ry —
1904.7,144-7,204 m.
1905______ 7,204 m.
1906.7,487-7.551 m. 
1907- -7.552 m.

7.134,171 
7.188.861 
R.181,134

10,695,975

6,812.640 7.270,466 
6.581,998 7 830.107 
8.001.844 8.974.747

10,057,098 10,090,533

7,439.616
8.234.516
8,662,723

10,334,295

6,876.218
7.855.289
9,230.647

7.130,559
8.189,177
9.246,421

7,779,376
8,591,941
9,711,054

8,136,951
8,881.660
9.714.238

8,938,468
9,392,428

10,913,951
9.071,428
9,618.799

11,224,818
8,413,351
8,929,173

10,760,428
92,522,077
99,648.201

113,586.845

3.722.044
3.731,114
4,553.356
4,616,719

3.779.894
3,411,850
4.433.002
4.507.702

4.054,980
4.542.436
4.869.328
5.013.527

3,521.793
3,849,827
4.356.062
4.768.457

3,532.129
3.850.972
4,531,675
4.825,977

3.487.550 
3,829.072 
4,293,570 

a4,648,275

3,716.117
4,022,954
4,479,795

4,041,551
4.258.535
4.643.765

4,289.641
4,456,360
4,571,765

4,434,303
4,666,160
5.010,519

4.208,706
4.597.838
4,724,443

4,239,515
4,602,596
4,886,017

47,028,223
49,819,714
55,353,297

Texas & Pacific—  
1904.1,754-1,826 m.
190 5  1,826 m.
1906 - ......... 1,826 m.
1907  1,826 m.

1.139,449
1,137,887
1.282.342
1,636,474

1.007.511
857.883

1,113.014
1.423.053

948.934
1.059,977
1,162.108
1.402,633

802.582
894,078

1.038.152
1.324,953

798,891 
877,163 

1.006.355 
a l ,342,060

739.424 
818,996 

1,001,517 
a l ,234,139

759,240
822.379

1,010.338

898,887
811,721

1.119.350

1,030,151
892,402

1.194.317

1.341,776
1,141,412
1,483.606 

|________

1,409.395
1.319.973
1,613,563

1,556,905
1,496,520
1,889,946

12,433,146
12,130,391
14,914,608

Tol & O Cent —
1904  436-440 m.
190 5  440 m.
190 6  440 m.
1907 - ____ -440 in.

233,659
252,959
337,490
379,429

247,745
251.481
346.596
349.721

287,824
253.245
377.772
341.998

220,022
238,845
205.041
408.169

264,730
268,832
258.051
430,285

346,031
317,689
320.035

365.310
326,522
402,055

387,995
411,479
473.832

375,917 
, 390,511

458,942
364,323
377.632
409,069

374,753
365.276
399.284

315,299
355,754
374,333

3,783,608 
1 3,810,225 

4,362,500
Union Pac Sys —

1904-5.344-5,365 m.
1905-5.360-5,415 m.
1906-5.415-5,602 m. 
1907.5.610-5,639 in.

4,093.778
4,472.006
5.115,176
5.949,772

3.837,907
3,821,461
4.728.351
5.053.241

4.027,994 
4,779,801 
5,106 913 
6.200.783

4,159.027 
4,781,682 
5.339.805 
6.287,988
1.794.759
1,795,290
1.899.408
2,216.289

4.551.769
4.716.870
5,666.931
6.937.000
1 889.104 
1.860,201 
2,018.866 
2,281,071

4.617,368
5,219.759
5.507.281

4,665,602
5,455.712
6,289.753

4,812,090
5.758,736
6.283.775

5,427,858
6,209,508
6,340,122

5.925.773
6.708.394
7.046,969

5,719.798
6,109.535
6,646,596

4,982,247
5,575,198
6,419,034

1
56,821,211
63,608,662
70,490,706

Wabash—
1904.2.486-2.516 m. 
1905.2,516-2,517 m.
1906  2.517 m.
1907  2,517 m.

1,771.412
1,852.048
2.046,053
2,107,961

1.522.941 1,750.617 
1.575,771 1.872.460 
1.940.554 2.100.503
1.988.266, 2,204,353

2.028.039
1.934.838
2.321.341
2,480,061

2,082,150
2.001,085
2.275.341

2.480.785
2.251,704
2,505.541

1
2.609.661 

, 2,162.813 
2,421.820

2,543,165 
2 150,223 
2.580.284

2.057,815
2,060,981
2,219,101

2,032,401
2,061,847
2,138,645

24,562,849
23,579,261
26,467,454

Wheel &L t n e —
1 9 0 4 -- - - ------498 m.
1905................498 m.
1 9 0 6 - .- ......... 498 m.
1907 - - .........498 m.

289,725
320,317
451.417
445,865

303.320
298,580
406.433
449.404

336.450
360,538
461,698
461,714

368.041
390.335
347.949
543,671

309,005
428.780
343.690
600,242

361,844
476,009
408,411

ao83,284

349,544
430,116
453,109

397,136
488.382
561.037

408,068 
498,329 

j 536.769
418,801
518,964
548,866

390,956
502,706
530,944

356,543
461,795
488,059

4,289,433
5,174,851
5,538,382

Wisconsin Cent —
190 4  .977 m.
190 5  977 m.
190 6  977 m.
190 7  977 m.

480.301
458.611
532.099
540,531

423.397
393.355
522.528
520:675

519,030
558,143
612.512
654,071

631,360
549.381
584.637
667,042

518,445
594.899
602.403
683,163

545,079
565.764
611.874

................
678.769
591,395
614,169

602.094
641.003
677,168

604.629
609,818
649.325

629,788
649,150
662,119

584,161
602.976
609,201

531,289
558,180
595,321

6,548,342
6,772,675
7,273,356

Yazoo&Miss V y—  
1904-1,171-1.201 m.
1905 ........... 1,211 m.
1906.1,211-1,239 m. 
1907 ______ 1,239 in.

756,157
815,468
901,618
967,849

714,790
558.490
791.247
826,593

672.085 
820.163 
891.204 
866.881

550.377
682,994
751.654
768,386

581.444
599.460
728.959
703,953

664.771
564,3477ir>.ifi8

a668,195

520,844
528,636
588,467

581,546
456.437
674,775

643,587 
1 461.739

693,053
854,451
616,068
774,961

999,717
896,998
899,206

1,029,178
930,523

1,001,671
8,468,947
7.931.323
9,412,977

1

o Approximate figures, d Includes for all periods the Beech Creek Railroad, the Fall Brook System and the Boston & Albany Railroad, e Figures are given in 
Mexican currency. /  Also operates 66 miles of canal, p Figures tor thes# years include other income, s These totals include corrections made subsequent to the 

ppearance of the monthly returns.
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[INDEX TO COMPANIES—CONSOLIDATED, See.
Companies not given in the tables in their alphabetical order may be found by reference to the index below.

Name. Will Be Found under—
A dirondack......................... ........................Delaware & Hudson.
Alabam a Central .................................... .Southern Railway Co.
Alabam a Midland ___________________ Atlantic Coast Line R R .
American Bell T elep hon e.....................American Telephone & Telegraph.
American Biscuit & Mfg ___________ National Biscuit.
American B r id g e _____________________United States Steel Corporation.
American Dock & Im provem ent____ Central of New Jersey.
American Sheet Steel ............................ United States Steel Corporation.
American Spirits M anufacturing___ Distilling Co. of America.
American Steel Casting..........................American Steel Foundries.
American Steel Hoop ......................___ United States Steel Corporation.
American Steel & W ire .......................United States Steel Corporation.
American Tin P la te __________________ United States Steel Corporation.
Aroostook County ....................................Bangor & Aroostook.
Ashtabula & P ittsb u r g ..................... ..P ittsb u rg  Youngstown & Ashtabula.
Atchison & N e b r a s k a ....................... ..C hicago Burlington & Quincy.
Atlanta Knoxville & N o rth e rn ____ Louisville & Nashville.
Atlantic & B ir m in g h a m ..................... Atlanta Birmingham & Atlantic.
Atlantic & N orth w est..........................C anad ian  Pacific.
Austin <& Northwestern ..................... .H ou ston & Texas Central.

Battle Creek & S tu r g is ..........................Lake Shore & Michigan Southern.
Bay City & Battle C reek..................... Michigan Central.
Beech Creek Coal & Coke .................. Pennsylvania Coal & Coke.
B ell’s G a p ................ .....................................Cambria & Clearfield.
Bennington & R u tla n d ----- .----------------Rutland R R .
Bertram (John) & Sons ....................... Niles-Bem ent-Pond.
Big S a n d y ________ ______ _____________ Chesapeake & Ohio.
Binghamton Gas W o r k s ........... ............American Light & Traction.
Birmingham B e lt .................. ...................St. Louis & San Francisco.
Boonville Bridge _____________________Missouri Kansas & Texas.
Boston Clin. Fitch. & New B e d -------Old Colony.
Boston & New York Air L i n e ______New York New Haven <fc Hartford.
Boston Rubber Shoe ...............................United States Rubber (Miscel. Co’s)
Boyer Valley .............................................. Chicago & North Western.
Brooklyn & M o n ta u k _______________ Long Island.
Brooklyn & New York Ferry............. Brooklyn Ferry.
Brunswick & Western ........... ..............Atlantic Coast Line R R .
Buffalo & Southw estern....................... Erie R R .
Buffalo Terminal Association-----------W abash R R .
Bullock Electric Manufacturing-------Allis Chalmers Co.
Burlington Cedar Rap. <fc Northern.Chicago Rock Island & Pacific. 
Burlington & Missouri R iver............. Chicago Burlington & Quincy.

California N orthw estern ....................... Northwestern Pacific.
California «fc O r e g o n ........... ...................Central Pacific.
California P a c ific ............. .............. ..........Southern Pacific R R .
Calumet Gas ................................................People’s Gas Light & Coke.
Camden & Atlantic .................................W est Jersey & Sea Shore.
Canada Central .........................................Canadian Pacific.
Carnegie Co ....................... - ................U n ited  States Steel Corporation.
Carolina C en tral........... .............................Seaboard Air Line.
Carolina & Tennessee Southern-------Southern R y.
Cedar Falls & M in n e so ta ..................... Dubuque & Sioux City.
Cedar Rapids Iowa Falls & N W ...C h ic a g o  Rock Island & Pacific. 
Cedar Rapids & Missouri River ...C h ic a g o  & North Western.
Central Branch Union Pacific ____ Central Branch.
Central Counties .......................... ............Canada Atlantic.
Central of Ga. R R . & B a n k in g -------Central of Ga. R y .
Central O h io ........... ......................- ............ Baltimore & Ohio
Central Texas & N orth w estern____ Houston & Texas Central.
Central Union G a s ....................................New Amsterdam Gas.
Charleston & Savannah ____________ Atlantic Coast Line R R .
Charlotte Columbia & A u g u s ta -------Southern Railway.
Charlottesville & R a p id a n .................. Southern Railway.
Chateaugav Ore & Iron ------------------- Delaware & Hudson,
Chatham & Lebanon Valley ............. Rutland R R .
Chattanooga Rom e & Southern ...C e n tr a l  of Georgia.
Chicago & Atlantic .................................Chicago & Erie.
Chicago Burlington & Northern ...C h ic a g o  Burlington <fc Quincy.
Chicago <fe Cincinnati .....................-  -  -Chicago Cincinnati & Louisville.
Chicago D o c k ........... ...................................Chicago Subway.
Chicago Gas Light & C o k e __________People’s Gas L . & C. (Miscel. Co’s).
Chicago & Grand T r u n k ........................Grand Trunk Western
Chicago & Great W e s te r n ___________ Chciago Terminal Transfer R R .
Chicago Ham m ond & W estern -------Chicago Junction.
Chicago & Indiana Coal .......................Chicago & Eastern Uhnois.
Chicago Ind. & St. Louis Short Line.Cleveland Cm. Chic. & St. Louis.
Chicago & North M ichigan .................. Pere Marquette.
Chicago A Northern P a c ific ------------- Chicago Terminal Transfer
Chicago & Ohio R iv e r _______________ Cincinnati Indianapolis & W estern.
Chicago & P a cific ............. .........................Chicago Milwaukee & St. Paul.
Chicago Santa Fe & California............ See Atchison System , A p r .. ’96 , Sup.
Chicago & St. L o u is ................................Atchison Topeka & Santa Fe.
Chicago St. Louis & New Orleans ..Illin o is Central.
Chicago St. Louis & P ittsb u rg ...........Pittsb’rg Cincinnati Chicago & S t .L .
Chicago St. Paul & Minneapolis . . -Chicago St. Paul Minn. & Omaha.
Chicago So u th ern --------------------------------Southern Indiana.
Chicago Wisconsin & Minnesota — Wisconsin Central.
Choctaw & Memphis__________________ Chicago Rock Island <fe Pacific.
Choctaw Oklahoma & G u lf . .............C h icago  Rock Island & Pacific.
Cincinnati Ham ilton & Indianap . ..C incinnati Indianapolis <fe Western. 
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic & S t. Louis.
Cincinnati & Indiana W e s te r n --------- Chicago Cincinnati & Louisville.
Cincinnati Richmond & M un cie-------Chicago Cincinnati & Louisville
Cincinnati Sandusky & Cleveland ..C leveland Cm . Chic. & St. Louis.
Cincinnati Southern ................................. Cincinnati New Orleans & Tex Pac.
Cincinnati W abash & M ich ig an -------Cleveland Cm. Chic. & St. Louis.
Clairton S t e e l ..............................................United States Steel Corporation.
Clearfield Bituminous Coal — ...........Beech Creek.
Clearfield & Jefferson ........................... Cambria * : Clearfield
Cleveland Columbus Cin. & Ind . ...C le v e la n d  Cin. Chic. & St. Louis.
Cleveland Terminal & Valley .............Baltimore & Ohio.
Coal & Iron R v . ..................... —  - ............W estern Maryland
Coal River <fe W e s te r n ............................ Chesapeake & Ohio.
Colorado Bridge .............................International & Great Northern.
Colorado Industrial "CS. .......................Colorado Fuel & Iron.
Columbia & Greenville .......................... Southern Railway.
Columbia <fe St. Louis . .  .  . - - . .W a b a s h .
Columbus Connecting <fc Terminal ..N o rfo lk  <fe W estern.
Columbus & Hocking Valiev . .  Hocking Valley . ,
Columbus <fe Indianapolis Central . .P it ts b . Cincinnati Chic. <fe St. Louis.
Columbus <fc T o le d o ................................. Hocking Valley
Commercial Tjnion Telegraph----------- Commercial Cable.
Consolidated Gas Co. of B a lt............. Consol. Gas, Elec. Light & Power.
Consolidated Ice - American Ice.
Consolidated Indiana'Coal .................. Chicago Rock Island <fe Pacific.
Consolidated Real E s t a t e ..................... Lehigh Valley.
Consumers’ Gas ......................................... People’s Gas L . & C. (Miscel. Co s).
Continental Coal ...................................... Hockimg Valley.
Continental T o b a c c o ----------- -------------- American Tobacco. . .  . ,
Current River ..............................................Kansas City Fort Scott <fe Memphis
naVota Central .  _______________ Chicago & North W estern.
Dakota & Great Southern .................. Chicago Milwaukee A St. Paul.
Dallas! Ar W aco ..................... Missoun Kansas <fe Texas.
Danburv & N o r w a lk ...............................New York New H aven & Hartofrd.
Danville & Grape Creek ........................Chicago & E ast. Illinois.

Name. W ill Be Found Under—
De Bardeleben Coal & Iron ________ Tennessee Coal & Iron (Miscel.
Delano L a n d .................................... ............Lehigh Valley.
Denver Consolidated G as____________ Denver Gas & Electric.
Des Moines & Minnesota .................. ..C hicago & North W estern.
Detroit Grand Rapids & W estern ..P e r e  Marquette.
Detroit & Lima N orth ern ___________ Detroit Southern.
Detroit Mackinac & M a rq u e tte____ See Miscellaneous Companies.
Detroit River Tunnel...............................Michigan Central.
Detroit S o u th e r n _____________________Detroit Toledo & Ironton.
Dutulh Short L in e ___________________ Northern Pacific.
Durham & N o rth e rn ............................... Seaboard Air Line.

East River G a s _______________________ New Amsterdam Gas.
East Tenn. Va. & G a................................Southern Railway.
Eastern E q u ip m e n t__________________ Pere Marquette.
Eastern Michigan E d is o n ___________ Detroit Edison. ,
Eastern of Minnesota _______________ Great Northern.
Easton & Am boy— Easton & North.Lehigh Valley.
Edison Elec. 111. of B ro o k ly n _______ Kings Co. Elec. Light <fe Power.
Edison Electric Light & P o w e r ____ San Francisco Gas & Electric.
Edison Elec. 111. of N . Y .........................Consolidated Gas Co. of New Y o rk .
Electric Axle Light & P o w e r ............. Consol. R y . Elec. Light’g & Equip.
Ellwood'Short L i n e __________________ Baltimore & Ohio. I -
El Paso & Northeastern R R ________ El Paso & Northeastern Go.
Equitable Gas Light & Fuel__________People’s Gas L . & C. (Miscel. Co’s ) .
Equitable Gas Light Co. (N . Y . ) ____ New Amsterdam Gas.
Erie & Jersey__________________________ Erie R R .
Erie & K a la m a zo o ..................... .............. Lake Shore & Michigan Southern.
Erie & Western Transportation C o..Pennsylvania R R .
Eureka Springs_______________________ St. Louis & North Arkansas.
European & North A m e ric an _______ Maine Central.
Evansville Henderson & N ashville..Louisville <fe Nashville.
Evansville Terre Haute & Chicago..Chicago & Eastern Illinois.

Fargo & Southern ....................................Chicago Milwaukee & St. Paul.
Federal S te e l........ ...................... ................ United States Steel Corporation.
Flint & Pere Marquette _____________Pere Marquette.
Florida Central & Peninsular............. Seaboard Air Line R y.
Florida S o u th e rn ...................................... Atlantic Coast Line R R .
Fort Smith & Van Buren Bridge____ St. Louis & San Francisco.
Fort W orth & New Orleans__________Houston & Texas Central.
Fort W orth & Rio G ran d e................... St. Louis & San Francisco.
Fremont Elkhorn & Missouri Valley .Chicago & North Western.*

Gainesville <& G ulf_____________________Tampa & Jacksonville.
Galveston Houst. <& N o r .___________ Galveston H ar. & San Antonio.
General Rubber_______________________ United States Rubber.
Georgia <fc A la b a m a __________________Seaboard Air Line R y.
Georgia Carolina & N orth ern ............. Seaboard Air Line R y .
Georgia Pacific __________ _____________ Southern Railway.
Grand Rapids Gas L ig h t____________ American Light & Traction.
Grand Rap. K alk. & Southeastern..Pere Marquette.
Grand River V a lle y __________________ Michigan Central.
Gray s Point Term inal_______________ S t. Louis Southwestern.
Great Northern R y . of C a n a d a ____ Canadian Northern Quebec.
Green B ay W inona & St. P a u l______Green Bay & Western.
Gulf & C hicago_______________________ Mobile Jackson & Kansas City.
Hancock & Calum et................ .................Mineral Range.
Hannibal & St. Joseph_______________ Chicago Burlington <fe Quincy.
Harlem River & P o rtch e ste r_______ New York New Haven & Hartford.
Hastings & D a k o t a __________________ Chicago Milwaukee & St. Paul.
Henderson Bridge ....................................Louisville & Nashville.
H e r e fo r d .._____________________________Maine Central.
Hoboken F e rry ........................................... N . Y .  & H obok. Ferry (Miscel. Co’s ) .
Holly Manufacturing C o . ...... .............. International Steam Pump Co.
Hoosier E q u ip m e n t_______ ________..C incinnati Richmond & Muncie.
H o u sa to n ic____________________________New York New Haven & Hartford.
Hudson C o a l ................................................ Delaware & Hudson Co.
Huntington <fe Big Sandy ............. .......Ohio River.
Hutchinson & Southern........... ...............Atchison Topeka <fe Santa Fe.

Illinois Iowa & Minnesota.................. .Chicago Milwaukee & Gary.
Illinois Tunnel _______________________ Chicago Subway.
Imperial Rolling Stock_______________ Canadian Northern.
Indiana Bloomington & Western ..P eo ria  & Eastern.
Indiana Illinois & Iow a_____________Chicago Indiana & Southern.
Indianapolis Cin. & L a fa y e tte______Cleveland Cin. Chic. & St. Louis.
Indianapolis Decatur & W estern___ Cincinnati Indianapolis & W estern.
Indianapolis & L o u isv ille___________ Chicago Indianapo. & Louisville.
Indianapolis & St. L o u is_____________Cleveland Cin. Cnic. & S t. Louis.
Indianapolis & Vincennes___________ Vandalia R R .
International Navigation_____________International Mercantile Marine.
Iowa & Dakota ______________________ Chicago Milwaukee <fc St. Paul.
Iowa Falls & Sioux C i t y ____________ Dubuque & Sioux City.
Iowa Minnesota <fc Northwestern___ Chicago & North Western.
Jackson Lansing <& Sagin aw _________Michigan Central.
Jefferson Madison & Indianapolis___ Pittsburg Cincinnati Chic. <fe St. L
Johnson Co. of P en n sy lva n ia ............. United States Steel Corporation.
Joliet & C hicago______________________ Chicago <fc Alton.
Junction & Breakw ater______________ Delaware Maryland <fe Virginia.

Kalamazoo Allegan <fc Gr. Rapids___ Lake Shore <fe Michigan Southern.
Kalam azoo & w hite P ig e on ________ Lake Shore <fe Michigan Southern.
Kanawha <fe Hocking Coal & C oke.-H ocking  Valiev.
Kankakee <fe Southw estern__________Illinois Central.
Kansas City Fort Scott <fc Gulf ____ Kansas City Fort Scott & M emphis.
Kansas City & Memphis R y . Bridge.Kansas City Fort Scott & Memphis.
Kansas City & P a c ific ................ ............Missouri Kansas <fc Texas.
Kansas City Pitts. & Gulf __________Kansas City & Southern.
Kansas City St. Louis <fe Chicago ..C h icago  <fe Alton.
Kansas City <fc Missouri _____________Kansas City F t. Scott <fe Memphis.
Kansas Pacific ............................... ............Union Pacific.
Kentucky Central ___________________ Louisville & Nashville.
Kentucky Distilleries & Warehouse .Distilling Co. of America.
K nox <fe L in c o ln .........................................Maine Central.
Lake Erie & Detroit R iv e r __________Pere Marquette.
Lake Superior Consol. Iron M ines.-U nited States Steel Corporation.
Lamson Consol. Store S e r v ic e ______American Pneumatic Service.
Leamington & St. C lair______________ Canada Southern.
Lehigh & Delaware___________________ Lehigh & New England.
Lehigh <fc New York ...............................Lehigh Valley.
Lehigh & Susquehanna______________Lehigh Coal & Navigation (Miscel.
Lehigh & Wilkesbarre Coal _________Central R R . of New Jersey.
Leroy <fe Caney V a lle y ............................ Missouri Pacific.
Lexington <fc F ran kfort______________ Louisville & N ashvle  (L . C. <fe Lex.
Leyland Line ............................................. International Mercantile Marine.
Lincoln <fe N orthw estern_____________Chicago Burlington <fe Quincy.
Lincoln Park <fe C h arlotte___________ Buffalo Rochester & Pittsburg.
Lindsay Bobcaygeon & Pontypool..Canadian Pacific.
Little Rock Bridge_____ _____________ Chicago Rock Island & Pacific.
LittleRock Jet.— LittleR.&Ft.Sm ithM issouri Pacific.
Locom o. & Mach. Co. of M ontreal..See American Locomotive Co.
Long Dock C om pan y_________________Erie R R . k.
Long Island City & F lu sh in g ............. Long Island.
Long Island Electrical C om pan ies..L on g Island.
Lorain & W est Virginia.................. — W heeling & Lake Erie
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Name. Will Be Found Under—

Louisiana & Missouri R iver__________Chicago & Alton.
Louisville Cincinnati <fe Lexington..Louisville & Nashville.
Louisville & F r a n k fo r t ..........................Louisville & N ashv.— L . C. & Lex
Louisville & Nashville T e r m in a l___ Louisville & Nashville.
Louisville New Albany & C hicago..Chicago Indianapolis & Louisville.
Louisville New Orleans & Texas____ Illinois Central (Yazoo & M . V .)
Madison Gas & Electric______________ American Light & Traction.
Mahoning Coal ................................. ......... Lake Shore & Michigan So. System.
Manitoba Southwest’ n Colonization.Canadian Pacific.
Mankato & New Ulm _______________ Chicago & North Western.
Maricopa & Phoenix.................................Maricopa & Phoenix & Salt R iv . Val.
Marietta & North Georgia ...................Atlanta Knoxville & Northern.
Marquette & Bessemer Dock <fe N av.P ere Marquette.
Marquette Houghton <fc Ontonagon. Duluth South Sbore & Atlantic.
Maryland & Pennsyl. T erm inal____ Maryland & Pennsylvania.
M assaw ippi____________________________Connecticut & Passumpsic.
McKeesport & Belle V ern on _________Pittsb.M cKeesport & Youghiogheny
Memphis <fc C h arleston_______ ______ Southern Railway.
Merchants’ B r id g e ..................... .............. S t. Louis Merch’ ts’ Bridge Ter R R .
Metropolitan Elevated ..................... . .M a n h attan  Elevated.
Mexican Eastern _____________________ Interoceanic of Mexico.
Michigan Lake S u p e rio r_____________Lake Superior Corporation.
Midland of New Jersey_______________ New York Susquehanna & Western.
Midland Terminal ___________________ Cripple Creek Central.
Milwaukee & Lake W innebago______ Wisconsin Central.
Milwaukee Lake Shore & W estern ..C hicago & North Western.
Milwaukee & N orthern______________ Chicago Milwaukee & S t. Paul.
Minneapolis & Pacific__________ ______ Minneap. S t. P . & Sault Ste Marie.
Minneap. Sault Ste. Marie & A tl’ tic.M inneap. S t. P . & Sault Ste Marie. 
Minneapolis Union, Minn. W estern.G reat Northern.
Minnesota Dakota & Pacific________ Minneapolis & St. Louis.
Minnesota & I o w a ....................... ............Chicago & North Western.
Minnesota & South D a k o t a ................Chicago & North Western.
Mississippi River B r id g e ...... .................Chicago & Alton.
Missouri Kansas & E a s te r n ........... ..M issouri Kansas & Texas.
Missouri Kansas & O k la h o m a ______Missouri Kansas & Texas.
Missouri & W estern __________________ S t. Louis & San Francisco
Mobile & Bay Shore _________________Mobile <fc Ohio.
Monongahela River R R . _____________Baltimore & Ohio.
“ Monon Route” ______________________ Chicago Indianapolis & Louisville.
Montana Central _____________________Great Northern.
Montreal Warehousing^______________ Grand Trunk.
Montauk Extension R R ______________ Long Island.
Morris C a n a l__________________________ Lehigh Valley.
Mount Morris Electric Light________ Consolidated Gas of New Yo rk .
M t. Vernon W oodberry Cot. D uck.-Consolidated Cotton Duck 
Mutual Fuel Gas _____________________ People’ s Gas Light & Coke.
Nashville Florence & Sheffield_______ Louisville & Nashville.
National Starch_______________________ Com  Products.
National S te e l_________________________ United States Steel Corporation.
N ebrask a______________________________ Chicago Burlington & Quincy
New Am sterdam  G a s _________________Consolidated Gas of New York
New Brunswick ______________________ Canadian Pacific.
New England__________________________ New York New H aven & H artford.
Newburg & New York ______________ Erie R R .
New H aven & D e rb y _________________New York New Haven & Hartford.
New Mexico R y . & C o a l_____________El P aso ;&  Northeastern Co.
New Orleans Mobile & T e x a s _______ Louis. & N ash. (N . O . & Mobile D iv)
Newport & Cincinnati B r id g e ______Louisville & Nashville.
Newport & R ic h fo rd _________________Connecticut & Passumpsic.
New York Bay Extension___________ Long Island.
New York Biscuit ____________________National Biscuit.
New York E le v a te d __________________ Manhattan Elevated.
New York & E r ie ................ ..................... Erie R R .
New York Fire P r o te c tio n __________ American D ist. Tel. Co. of N . J.
N . Y .  Gas Elec. L t . H eat & Pow er..Consolidated Gas of New Yo rk .
New York G lu cose___________________ Corn Products.
New York Lake Erie & W estern____ Erie R R .
New York Mutual Gas ______________ Consolidated Gas of New York.
New York & N . Eng. B ost. T e r m ..N e w  York New H aven & Hartford.
New York & Northern ______________ New York & Putnam .
New York Pennsylvania & Ohio____ Erie R R .
New York Providence & Boston____ New York New Haven & Hartford.
New York & Rockaway .................... .L o n g  Island.
New York Texas & Mexican_________Galveston Har. & San Antonio.
New York & Wilkesbarre Coal______New York Susquehanna & Western.
Niles Tool W orks Co__________________ Niles-Bement-Pond Co.
Nodaway V a lle y ______________________ Chicago Burlington & Quincy.
Norfolk & Carolina __________________ Atlantic Coast Line R R .
Norfolk Terminal & Transportat’ n ..C hesapeake & Ohio.
North Shore, California ____________ Northwestern Pacific.
N o rth a m p to n _________________________ Lehigh <fc New England.
Northeastern Cuba............. .. ...................Cuba Eastern.
Northeastern R R . of So. Carolina___ Atlantic Coast Line R R .
Northern Illinois _____________________ Chicago <fc North W estern.
North Pacific C o a s t ...... ................... .......Northwestern Pacific.
North Wisconsin _____________________Chic. St. Paul Minn. & Omaha.
Northern C alifornia........... ..................... Southern Pacific R R .
Northern Maine S e a p o rt_____________Bangor & Aroostook.
Northern Pacific Coast_______________ Northwestern Pacific.
Northern R y . of Costa Rica__________ United Fruit (Miscel. Companies).
Northwestern Grand T r u n k _________Grand Trunk W estern.
Northwestern Union__________________ Chicago & North Western.
Ocean Steamship______________________ Central of Georgia R y .
Ogden G a s ---------------------------------------------People’ s Gas Light & Coke.
Ogdensburg <fc Lake C ham plain____ Rutland R R .
Ogdensburg Terminal__________ ______ Rutland R R .
Ohio Indiana & W estern_____________Peoria <fc Eastern.
Ohio & Little Kanawha______________ Baltimore & Ohio.
Ohio River -------------------------------------------Baltimore <fc Ohio.
Ohio Southern ------------------------------------ Detroit Toledo dc Ironton.
Ohio & W est Virginia_________________Hocking Valley.
Om aha & Grant Sm elting.....................American Smelting <fe Refining.
Ontario & Quebec-------------------------------- Canadian Pacific.
Oswego & R om e---------------------------------- Rom e W atertown & Ogdensburg.
Ottum wa Cedar Falls & S t. P a u l...C h ica g o  & North Western.
Ozark Equipm ent.......................................Kansas City F t. Scott & Memphis.
Pembroke Southern___________ ______ Canada Atlantic.
Penn .-Maryland Coal__________ ______ Pennsylvania Steel.
Pennsylvania & N . Y .  Canal_________Lehigh Valiev.
Pennsylvania & Northwestern........... Cambria & Clearfield.
Penobscot Shore Line_________________Maine Central.
Pensacola <5fc Atlantic_________________Louisville & Nashville.
Peoria & Northwestern______________ Chicago & North W estern.
Petersburg ...................................................Atlantic Coast Line R R .
Philadelphia & Erie___________________Pennsylvania.
Phila Germant’ n <fc Chestnut H ill..C onnecting R y .
Philadelphia & Reading______________ Reading Company.
Piedmont <fc Cumberland_____________Western Maryland.
Pine Bluff <fc W estern--------------------------St. Louis Iron Mount. & Southern.
Pittsburg Cleveland & Toledo..............Baltimore & Ohio.
Pittsburg Junction___________ ______ .Baltim ore & Ohio.
Pittsburg Newcastle & Lake Erie___ Baltimore & Ohio.
Pittsburg Shenango & Lake Erie___ Pittsburg Bessemer <fe Lake Erie.
Pittsburgh Virginia <fe Charleston___ Pennsylvania.
Pittsburg & W estern............................... Baltimore & Ohio.
Pleasant Hill & De Soto.......................... Kansas City Clinton & Springfield.
Pleasant Valley C o a l ............................... Denver & Rio Grande.
Portland & O g d en sb u rg ........................Maine Central.
Portland & R och ester........... .................Boston & Maine.

Name. Will Be Found Under—
Portsm outh Great Falls & Con w a y ..  Boston & Maine.
Postal Telegraph Cable............ .............M ackay Companies.
Potom ac V alley........................................W estern Maryland.
Potter Ore______ ____________________R epublic Iron & Steel.
Pratt & W hitney____________________ N iles-Bem ent-Pond Co.
Prescott & E astern ._____ ___________ Santa Fe Prescott & Phoenix.
Princeton & Northwestern__________ Chicago & North Western.
Providence & Springfield____________New York  New H aven & H artford.
Providence Term inal............................New Y ork  New H aven & H artford

auakertown & E astern _____________ Pennsylvania Eastern.
u ’Appelle L ’g L a ’e & S ask________Canadian Northern

Raleigh & Augusta__________________Ral. & Gaston Seaboard Air L ine.
Raleigh & Southwestern_________..Chesapeake & Ohio.
R avenswood Spencer & GlenviUe___Ohio R iver.
Republican V a lle y ____________,_____ Chicago Burlington & Q uincy.
R ichm ond & D a n v ille ______________ Southern R ailw ay.
R ichm ond & P etersbu rg____________Atlantic Coast Line R R .
R ichm ond Y ork  R iver & Ches_______Southern R ailw ay.
R io  Grande W estern...............................Denver & R io  Grande.
R iver F ront_________________________ Pennsylvania.
Rochester & P ittsb u rg .........................Buffalo Rochester & Pittsburg.
R ock  Island Ark. & Louisiana..........Chicago R ock  Island & Pacific.
Rum ford Falls & Rangeley Lakes ..P ortla n d  & Rum ford Falls.
R utland-C anadian__________________Rutland .
Rutland Transit.......... ...........................Rutland R R .
St. Charles Bridge___________________ W abash.
S t. Clair Madison & St. Louis B elt..M issouri & Illinois Bridge & B elt.
S t. Clair S te e l_______________________United States Steel Corporation.-
St. Clair Terminal R R ______________ United States Steel Corporation.
St. Joseph Gas_______________________ American Light & Traction.
S t. Lawrence & Ottaw a_____________Canadian Pacific.
S t. Louis B r id g e____________________ Terminal Association o f S t. Louis.
S t. Louis Council Bluffs & O m aha ..W abash .
St. Louis Iron Mount’ n & Southern.M issouri Pacific System .
St. Louis S outhern .................................Illinois Central System .
St. Louis W ichita & W estern_______St. Louis & San Francisco.
"S t . P a u l " ___________________________Chicago Milwaukee & St. Paul.
S t. Paul & D u lu th __________________ Northern Pacific.
S t. Paul G a s lig h t___________________ American Light & Traction.
S t. Paul Minneapolis & M anitoba___Great Northern.
S t. Paul & Sioux City bonds________Chic. S t. Paul Minn. & Omaha.
St. Paul Stillwater & T . F __________ Chic. St. Paul Minn. & Omaha.
Sandusky Mansfield & Newark_____ Baltimore & Ohio.
San Francisco <fe N orthwestern_____ Northwestern Pacific.
San Francisco & San Joaquin V al___Atchison Topeka & Santa Fe.
Saranac & Lake Placid______________ Chateaugay & Lake Placid.
Sault Ste. Marie & Southwestern___Chic. St. Paul Minneap. & O m aha.
Savannah Florida & W estern_______Atlantic Coast Line R R .
Schenectady & Duanesburg_________ Delaware & H udson.
Schuylkill R iver East Side__________ Baltimore & Ohio.
Scioto Valley & New E ngland_______Norfolk <fc W estern.
Seaboard & R oanoke_______________ Seaboard Air Line.
Sea Coast-------------------------------------------Atlantic City.
Sherman Shreveport & Southern___Missouri Kansas & Texas.
Shore L in e -----------------------------------------New Y ork  New Haven <fc H artford .
Shreveport Bridge & Term inal_____ St. Louis Southwestern.
Silver Springs Ocala & G u lf_________ Atlantic Coast Line R R .
Sioux City & P acific_____ ___________Chicago & North W estern.
Sodus B ay & Southern..........................Elmira & Lake Ontario.
South Carolina & G eorg ia__________ Southern R y ., Carolina Division.
South Platte Canal & Reservoir____ Denver Union W ater.
Southeastern & St. L ou is____________Louisville & Nashville.
Southern Iow a _______________________Chicago & North W estern.
Southern Minnesota-..............................Chicago Milwaukee & St. Paul.
Southern Pacific B ra n ch ..................... Southern Pacific o f California.
Southwest Pennsylvania____________ Pennsylvania.
Spartanburg Union & Colum bia____Southern R y ., Carolina Division.
Spokane Falls & N orthern................... Great Northern.
Springfield Union D e p o t ....................Cleveland Cin. Chic. <fc St. Louis.
Standard G as________________________ Consolidated Gas.
Sturgis Goshen & St. L ou is_________ Lake Shore & Michigan Southern.
Suffolk & Carolina--------------------------- N orfolk & Southern
Sugar Trust-------- ------------------------------ American Sugar Refining.
Sumter & W ateree.................................Southern R y ., Carolina Division
Sunbury Hazleton & W ilkes-Barre.Pennsylvania.
Sunbury & L ew iston________________ Pennsylvania.
T aylor’s Falls & Lake Superior_____ Northern Pacific.
Tarkio V alley------------------------------------- Chicago Burlington & Quincy.
Tennessee & Carolina Southern_____ Southern R ailw ay.
Terre Haute & In d ian ap olis________ Vandalia R R .
Terre Haute & Logansport ................ Vandalia R R .
Terre Haute & Southeastern ______ Evansville & Indianapolis
Texas M e x ic a n ........................................National R R . o f  M exico.
Texas & Oklahoma --------------------------Missouri Kansas & Texas.
T oledo Angola & W estern .................Toledo R y. & Terminal.
Toledo Canada Southern & Detroit..M ichigan Central.
Toledo R iverside------------ -------------------Toledo R y . & Terminal.
Toronto Grey & B ruce..........................Canadian Pacific.
T roy & B oston----------------------------------- Fitchburg.
Tuunel Railroad o f S t. L ouis...............Terminal Ass’n o f  St. Louis.
United E lec. Light & Pow er, B a lt ...C on so l. Gas Elec. L t. & Power 
United E lec. L t. & Power o f  N . Y ...C on so lid a ted  Gas.
United States Cordage ........................Standard R ope & Twine (MJsc Co’s)
United States L ea th er______________ Central Leather.
United States Sugar R e f in e r y _____ National Starch.
Upper C o o s --------------------------------------- Maine Central.
Utah Central ----------------------------------- Denver & R io Grande.
Uath F u e l .................................................Denver & R io Grande.
U tah & N o rth e rn ------------------------------Oregon Short Line.
Utica & Black R iver.............................. R om e W atertown & Ogdensburg.
Verdigris Val. Independ’ce & W est .M issouri Pacific.
Verm ont V alley-------- ---------- -------------Connecticut R iver.
V icksburg & M eridian..........................Alabama & Vicksburg.
Virginia & Southwestern------------------ Southern R y
Virginian T erm inal__________________Virginian.
W aco & N orthwestern..........................H ouston & Texas Central R ailway,
W alker C o................................ ................. W est’ghouse E1.& M an.(M isc.Oo’s)
W arwick V a l le y _____ _______________Lehigh & Hudson R iver.
Washington & Columbia R iver_____ Northern Pacific.
W ashington Ohio & W estern............ Southern R y .
W ebster Coal & C o k e . . ........................Pennsylvaina Coal A Coke
W ellington Grey & B ruce__________ Grand Trunk.
W est R iv e r ..................... ..................... .N e w  London Northern.
W est Va. Cent. & Pittsburgh............ Western Maryland.
W estern E q u ip m e n t .......... ..................Pere Marquette.
Western North Carolina........................Southern Railway.
Western Pennsylvania ........................Pennsylvania.
W est Jersey ................. .. West Jersey & Seashore.
W est Virginia & Pittsburg---------------- Baltimore & Ohio.
W ilkes-Barre & Eastern........................N . Y . Susquehanna & Western
W illm ar & Sioux F a lls______________ Great Northern
W ilm ington Columbia <fc A ugusta. ..A t la n t ic  Coast Line R R .
W ilm . & W eldon— W ilm .&  N ewbernAtlantic Coast Line R R .
W inona & St. P e te r ............................. Chicago & North W estern
W isconsin V alley.....................................Chicago Milwaukee & St. Paul.
W ood  W orsted Mill Corporation____ American W oolen.
W orthington. Henry R . C o . ...............International Steam Pum p C o.' ’
York & Peach B ottom ----------------------Maryland & Pennsylvania.
Yosem ite Short Line........................ . . .S ie r ra  R y . of California.
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INVESTORS
Desiring safe first mortgage bonds issued 

at a low rate per mile, on roads penetrating 

good local territories and earning from two to 

five times interest charges will find it to their 

benefit to secure from us detailed descriptions 

covering such issues.

F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BRO AD ST R E ET , N EW  Y O R K
T e l e p h o n e s : C a b l e  A d d r e s s :

2794, 2795, 2796 BROAD. F A R B R A N G  N E W  YO R K
LIEBER AND HARTFIELDS WALL STR EET CODES

Marshall, Spader & Company
74 B R O A D W A Y  A N D  W A L D O R F - A S T O R IA ,

NEW YORK.

M EM BERS
NEW TOEK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YOEK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 

PHILADELPHIA STOCK EXCHANGE.

BR AN CH  OFFICES:
HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING,

P H IL A D E L P H IA . B A L T IM O R E .
216 LA SALLE STREET 

CHICAGO, ILL.

N ^Y ^tock  Exchange. A. O. BrOWIl CO.
N. Y. Cotton Exchange. Wires to all
Chicago Board of Trade. -n J  n._ x t  \ 7  1 Principal Cities.
Cleveland St:ck Exchange. 3° Br0ad Street, NeW York.

BRANCH OFFICES:
Waldorf-Astoria, N. Y . Dayton, 0 . St. Louis, Mo.
Flatiron Building:, N. Y. Detroit, Mich. ‘Schenectady, N. Y.
2 En>t 44th St., N. Y . Erie. Pa. Syracuse, N. Y.
Buffalo, N. Y. Atlantic City, N. J. Troy, N. Y.
Chicago, 111, Washington. D. C. Utica, N. Y.
Cincinnati, O. Williamsport, Pa. Montreal, ('an.
Cleveland, 0 . Wilkea-Barre, Pa. Paterson. N. el.

Pcranton, Pa. West End. N. J

Railway Bonds and other Investment Securities
A Specialty.
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