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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of
the United States for the week ending to-day have been

$2,590,783,347, against $2,743,755,636 last week and
$2,566,515,908 the corresponding week last year.
Clearings— Returns by Telegraph. Per
Week ending July 27. 1907. 1906. Cent
New York _ Ll S1,228.037.193 S1,298,655.796 —5.4
Boston 122.606,993 121,407,820 + 1.0
Philadelphia 113,327,636 116,379,571 —2.6
Baltimore 22,159.904 20,400,637 + 8.6
Chicago 195,629,462 173.406,961 + 128
St. l.ouis ... 47,998,003 44,231,237 +8.5
New Orleans 10,813,566 12,073,504 — 104
Seven cities. 5 days . _ S$1.740,572.757 S1.787.255,526 —2.6
Other cities, 5days 4ff0.098.761 335,096,418 + 194
Total all cities. 5 days__ $2.140.671.518 $2,122,351,944 + 0.9
All cities, 1day 450,111,829 441,163,964 + 13
Total all cities for week. - $2,590,783,347 $2,566,515,90S + 0.9

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, July 20, and the results for the corresponding
week in 1906, 1905 and 1904 are also given. Contrasted with
the week of 1906 the total for the whole country shows a
gain of 2.9%. Outside of New York the increase over
1906 is 8.2%.

Week ending July 20.
Clearings at-------
Inc. or

1907. 1906. Dec. 1905. 1904.
$ $

New York 1,611,773,636 1,620,418,222 0.5 1, 439 233 238 1,268, 064 868
Philadelphia 141,539,989 148,987,044 —50 125,130,680 164,171,474
Pittsburgh 51,802,927 50,744,499 . + 2.1 9. 007 890 40831174
Baltimore 26,990,348 26,209,644  + 3.0 23,766.924 21917.116
Buffalo 8,490,847 8,331,660 + 1.9 6,659,750 6,253,451
Washington 6,258,343 5,231,142 + 19.6 5,028,270 3,679,738
Albany... 5,783,401 5,108,258 + 13.2 4,167,582 3,147,026
Rochester 3,174,162 3,244,168 — 2.2 3,291,923 2,702.138
Scranton 2,354,779 2,128,106 + 10.5 1,864,321 1,906,640
Syracuse 2,492,132 1,962,439 + 26.7 1,526,1 6 1.238,080
Wilmington___ 1.355,588 1,240.165  + 9.3 1,168,119 1,016,042
Reading-- 1,321,055 1,182,574 +11.8 1,013,024 1,041,906
Wilkes-Barre 1,181.031 1,005,522 + 17.5 937,610 854,123
Wheeling, W "Va. 971,967 1,001.690 —2.9 735,321 728,121
Erie 746,397 702,241  + 6.3 545,138 477,969
Greensbur 550,000 589,680 —6.7 555,269 354,827
Chfste 5 0,862 609.057 — 16.1 485,257 458.773
Binghamto 546.900 516.300, 5.9 474.100 406,000
Franklin 274,831 278,119 —12 246,062 222,077
Harrisburg 1,006,925 913,126 + 10.3

Total Middle.. 1,869,126,120 1,880,403,700 — 0.6 1.665,886,624 1,519,561,443

State and City Section (semi-Annua%
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Clearings at—

Boston
Providence
Hartford
New Haven _
Springfield
Portland
Worcester
Fall Ri er
New Bedford___
Lowell....
Holyoke__
Total New Eng
Chicago
Cincinnati
Cleveland
| Detroit.
Milwaukee
: Indianapolis
j Columbus___
Toledo
Peoria
Grand Rapids
Dayton
Evansville
Kalamazoo
Springfield,
Fort Wayne
Akron

[P

Rockford
Lexington
) Youngstown
I Canton .
1South Bend.... .
Springfield, Ohio.
Mansfield
Quincy
; Bloomington___
! Decatur
! Jacksonwlle
1Jackson
Ann Arbor

Tot. Mid. West

San Francisco___
Los Angeles
Seattle _-
Portland

Salt Lake City.
Oakland
Spokane
Tacoma .
Helena

Fargo

San Jose

; Sioux Fall3

Total Pacific

i Kansas City
| Minneapolis...

i St. Paul
Denver.
St. Joseph____
Des Moines
Sioux City.

; Lincoln
Wichita.
= Colorado Springs.

1 Davenport.
1Topeka
Pueblo
Cedar Rapids___
Fremont
Tot.otherWest,

St. Louis
New Orleans___
Louisville
Houston..
Galveston
Richmontl
Savannah
Atlanta
Memphis
Nashville

Fort Worth_____
Norfolk

Mobile
Birmingham
Chattanooga
Jacksonville
Knoxville___
Augusta

Little Hock
Charleston
Macon
Beaumont

J
!

Total Southern
Total all
J

Outside N. Y .

Canada—
Montreal .
Toronto
Winnipeg___".___
Ottawa...
=Vancouver
Quebec..
Halifax
Hamilton.
St. John
London
Calgary
Edmonton.
Victoria...

Total Canada.

1907.

1907.

$
! 165,958,2961
7.913.100

I 3,904,835)
2,725,27(

188,966,580
237,708,835
28,568,600
19,384,846
15,484,713
10,973,657
8.599,318
5,790,700
4,109,788
2,556,177
2,484,293

413,596
142.134
347,718,460
42,979,631
11,315,924
9,692,681
7,608,714
7,789,835
2,502,935
5,777,935
5,056,039

515.000

95,767 185
30,318,693
20,898,482
9,820,510
9,203,713
8.261,990
5,473,706
2,768,224
1,978,592
990,713
1,287,525
716.742
766,820
9X9.055
576.626
600,559
218,768
94,882,718
60,734,222
14,980.810
12,209,703
11,612,846

4 268 975
3,959,552
3,772,233
2,597,040
1,479,651
2,080,000
1,426,558
1,000,925
1,400,000
1,372,558
1,206,723
1,250,000

5X4.4X3

467.043

145,294.567

12.743,755,636

1, 31,982,000

23,131,467
23,710,754
11,577,066
3,219.923
4.182.423
2,133,328
2,094.793
1,098,598
1,412,019
1,409,584
1,357,737
1,098,726
1,131,777

78,158,195

Week

i 1906.

$

158,159.903
7.101.100
3.959 923
! 2,020,441
1,853.323

1.711,382
1,520,054

450,144
179,423.400;
217,645,170]

25,623,850
17,660,467
12,998,449,
8,809.157!
7,843,101
4,863,700
3,898,980
2,509,709
2,195,753
1,883,120

315,811
307,511
375,338
280,872
247,500
120548

315,816,300,

40,030,759
10,252,230
9,000,000
5,000,000!
4.928,110!
4'043,984
3,748.535i
3,738,183!
930,495
4297221
400,000]
342.190!
80,406,230:
26.106,254
10,360,584:
9,395,181
8,303,174
5,031,142
4,359,,803
2,441,877
1,761,13:
1,422,652!
1,214,055
937,576
795,830
909,1591
510,162
409.251'
258.731!

X0..X76.563

54,648,421
14,584,927,
11,841,051,
8,425,019
4,810,000
5,450,481
3,740,551
3,674,866
3,578,713
3,397,985
2,599,786
2.361,713

130.717,230
2,666,634,423
1,046,225,201

28,527,958
21,499.032
9.480.173
3,217,351
2,708,422
1,921,990
1,782,258
1.617,232
1,234,021
1,144,057
1,030,274
930,511
901,840

76,445,125
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uly 20.
1905.

$
142,531,487
7,250,800
2,968.490
2,339,828
1,638,497
1,.506,209
1,561,425
676,059
524,068
479,937
3 6.362
161,853,228
189.042,456
23,961,550
15,497,384
10,989,398
8.481,055
6,444,503
4,398,100
3,279,447
2,650,130
1,951,149
1,603,372
1,470.187
729,94,x
710,803
899,851
521,700!
493,430
562,092
414.488
392,151
348,009
383,787!
371,928
383,074
312,154
295,602
2X9 223
225,000
100,232:
277,200,909
25,929,380
0,081,450
3,977,813
3,133,346
3,457,411

2,256,80,X

397, 1950

181,895!
48,105,195
23,729,341
15,003,138

9.034.242
0,429,287
6.401,199
4,236,797
2,499,723
1,037,124

1,168,801
784,711
010,341
454,470
473,555
385,195
220.070

73.074.600

53.218.897
17,142.727
10.082,360
0,000,000
5,968,500
5,272,648
4,560,230
2,640,111,
3,911,137
2,809.315
2,109.098
1,900,825
1.072,326
1,480,000
885,596
1,001,720
1,274,739
1,752,221
886.095
',259.480:
403,458:
369,954
126,073,449:
2,372,537.320,
933,274,082.

25,876.291

20.139.388
7,634.183
2,300,085!
1,679.335!
1,870.043
1,875.310,

933,925!

799.373
65,537,908!
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2196.

1904.

S
1:7,549,530
0,14 ,800
2.500,303
2,288,301
1,480,100
1,631,078
1,314.932
624,35
400,49
453.72
495,47
144,845,81
157,934,26
28,434,25
13,357,28
9,587,200
7 039.949
6,749,418
4.307,700
3,298.45."
1.810,201
1,844.077
1.573,390
1,094,092
666,66-*
712,223

636,700
495,526
004,173
436,658
515.790

312.019
181,270
310.000
303.744
250.343
178,600
235.227
80.594
242,943.295
20,753,909
5,409.751
4.103.874
2.775.941
2,298,74.x

2,068,920
1,848.180
418,411
425,685

286,562
46.451,981
17,486,646
13,206.277

6.077,369
5,033,157
4.137,439
3,088.734
1,830,607

7,820

916.595
4.50.962
077,229
809,059

403,803
124.381

55,356,075

46,018,167
12,795,254
10,423,313
4,099,878
3,159.000
3,858,677
2.894,343
2,373,012
2,864.161
2,408,417
1,027,859
1,590,742

1,040,000
698,401
803,099

1,274,293

1,018.863
651.103
943,515
273,633
290.641

101.106.371
2.112.329.701
844,264,833

21.431.378
15.237.301
5.704.549
2.180,249
1,710,508
1.527,328
1,871,226
1.046,403
1,005.288
779,437

753.162
53,246,989
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“RAILWAY AND INDUSTRIAL” SECTION.

A new number of our “ Railway and Industrial”
Section, revised to date, is sent to our subscribers to-
day. The editorial discussions in the same embrace
the following topics: " New York Improvements oi
the Pennsylvania RR.” and “ Investigation of Acci-
dents.”

THE FINANCIAL SITUATION.

The market keeps unstable. No sooner does the
optimist settle into a half belief that things have
passed the dangers that threatened the industrial
situation, and a few stocks, encouraged by that belief,
have begun in a half-scared, timid way to creep up
on a comparison with last year's smaller earnings and
fresh promises of higher dividends—no sooner are
these signs of new life in evidence than something like
a suggestion of a new outflow of gold to Paris sends a
tremble all through the list, and the gain in values and
hope is gone. This was the story which was afloat
with other discouraging addenda (strike in Steel Cor-
poration, small gold exports to Canada, &c.) on
Tuesday. The presumption of a new gold outflow to
Europe had its origin in higher rates for sterling
exchange, and in thefailure of the Manchurian loan
reported as depressing materially the London money
market, an announcement that also had in turn an
ominous sound to our borrowers here that have been
making demands on that centre with their finance bills,
the supply of which, we reported last week, had been
consequently restricted.

The next day (Wednesday) the entire complexion
of affairs changed. There seemed to be no essentially
new features, except we may call a swaying by rumors
and sentiment new features—of which there was an
abundance. Chief among tfeese was a repetition of
the report which had been afloat on Monday that the
dividend on the Southern Pacific common was to be
raised from 5% to 6%. That meant much, according
to the market view at least, for Southern Pacific
advanced 4 points almost with the opening hour of
the Exchange, and Union Pacific 2% points, while the
most of the list showed evidences of the upward ten-
dency. Little regard was had to any other circum-
stance. The Steel Corporation strike was thought
much less of as an adverse fact, more as it ought to
be, and the firmness in foreign exchange passed with-
out notice. No stock can be used more easily as a
purely speculative venture, affording more plausible
reasons as a basis for rumors of a movement up or
down, according to the humor of the moment, and be
worked with more or wider effect than Southern Pacific.
Earnings are good; the road acts as a kind of centre of
considerable influence on several large properties; it
has the ability to increase its dividend or to withhold
it; while it is held so as to be easily handled. It was
not a very exhilarating fact, however, that the total
sales at the Exchange Wednesday were only 676,000
shares, of which Union Pacific and Southern Pacific
reached 350,000 shares. We hardly think that can
be called a bull market. Thursday the market, as its
recent habit is, went all to pieces again; and Friday
lethargy was the prevailing feature.

An issue has been raised in North Carolina that is
worthy of the attention of every citizen of these
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United States. We emphasize “these” because the
Central Government was so named, and in the instru-
ment which consolidated the thirteen units the Act
was so worded as to be a compact of limited powers;
and further, soas all powerswhich were not specifically
granted were expressly reserved by the States. Conse-
quently we do not refer to this incident here because
we think it is in itself and as it stands of any great
moment. In subsequent columns we have to-day at
considerable length set out our views respecting the
affair and need not repeat them here. The issues
raised are questions for the courts to settle and will,
no doubt, be settled in an orderly way.

Our purpose, however, was simply to refer to the
great excitement which has been caused by the affair
in North Carolinaand the interest shown in the general
subject in other States through a mistaken interpreta-
tion of what is transpiring. By accident it so hap-
pened that the official who was raised to and who
now occupies the highest position within the gift of
the people has publicly proclaimed that he has found
one—yes, two—clauses of our Constitution which
permit, if stretched, to so broaden the natural meaning
of the Constitution as to give the Central Government
almost, if not quite, absolute power. Were that
policy to succeed, centralization in its most absolute
form would be the result, and if the chief ruler so willed
he might become a more autocratic boss than any
country has ever suffered from. What, therefore,
claims general interest is the fact that the scare now
prevailing in North Carolina is merely representative-
of the scare which would extend all over the country
if it apeared possible that President Roosevelt's pur-
pose could prevail, or if the person who was elected
would carry out the same idea. The people ought to
see to it that the political platforms of both parties
at our next election are sound on this burning question
of restraining any disposition to take the bars
down.

One incident of the week which seems to reflect the
apathy of London investors,as well as the conservative
policy which has been adopted by British bankersr
was the utter failure of the South Manchurian Railway
loan for 20 million dollars that was offered in London
on Tuesday. The syndicate of bankers announced
with the issue of the loan that it had been so attractive
to investors that subscriptions were at a premium.
But, strange to say, the underwriters, when the bids
were opened, found they would have to assume about
50% of the loan, indicating a remarkable paucity of
public bids therefor. The bonds were, as we stated in
this column last week, guaranteed by the Japanese
Government; they were intended to provide capital
for the development of railway transportation in the
province of Manchuria, which was acquired through
the Treaty of Portsmouth. They bear 5% interest
and the emission price was 97; moreover, they were of
such a character as might ordinarily be expected to
make them popular with investors; but the issue was
a fiasco.

The reason for this failure is not far to seek. British
bankers are endeavoring to promote the efforts of the
Bank of England to accumulate a reserve sufficient to
prevent the financial and business interests of Great
Britain any longer to be embarrassed by the mainte-
nance of a Bank discount rate which is obstructive of
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that progress so necessary for a commercial centre of
London’s importance. These bankers have, by adopt-
ing a policy of conservatism in negotiating finance
bills, sacrificed some portion of a business which has
heretofore been quite profitable; they have permitted,
though unwillingly, the Bank of France to attain a
dominating financial position in Western Europe, and
they suffered, last year, the humiliation of the Bank’s
borrowing from the French Bank of a sum which was
necessary thus to be obtained in order to prevent the
development of a critical situation. Until, through
their voluntary sacrifices and through forbearance of
operations which might result in more or less embar-
rassment to the Bank and to the discount situation,
there shall be a substantial recovery in the Bank's
prestige and financial power, British bankers cannot
be expected to encourage negotiations even of such a
profitable character as that of the above-mentioned
loan, and offerings of such a nature will have to be
made at centres where the employment of capital is
not restricted by necessitous circumstances.

There seems to be some prospect of at least a partial
recovery of the British Bank’s prestige, though the
progress will, most likely, be slow. Gold is now flow-
ing uninterruptedly into that bank’s reserve; this week
5 million dollars of the Cape metal will be offered in
the market and next week one million from Australia.
If there shall be no competition for this gold the Bank
will probably secure the bulk of it; the market price of
gold bars is now 77 shillings 9)4 pence per ounce, so
that the metal will be obtained at a reasonable cost.
But while gold is thus being accumulated it is, at the
same time, being withdrawn from the Bank; it would,
indeed, seem as if the demands of all commercial coun-
tries, except France and America, are concentrating
upon London. Egypt, South America and India are
more or less in need of the metal. Germany’'s pros-
pective requirements are great and gold is now mov-
ing to the British provinces in response to the season’s
usual demand. Egypt requires the metal for the re-
inforcement of its Bank’s position, that was somewhat
impaired during the late crisis; she will ask payment in
gold for her cotton crop, which is large. Argentina is
drawing gold for her cereals and Brazil seeks to borrow
on account of her valorization plan, though she will
probably have t6 defer her requirements until the
London investment situation improves. According to
Mr. Morley, Finance Minister of India, the Council
has accumulated a gold reserve of 623" million dollars,
derived chiefly from silver coinage profits, which re-
serve has been largely invested in British Government
securities; after the present year and until the reserve
reaches 100 millions, half the profit on coinage, to-
gether with interest accretions, will be added to re-
serve, thus making it probable that for some time India
will be in the market for the metal. Germany's tense
discount rate will most likely threaten withdrawals
of gold from London; even if such withdrawals shall
be resisted, the German situation will be more or less
of a menace to London.

Under these conditions, present and prospective,
of the British markets, it would seem that we cannot
reasonably look for any financial aid from London
should we need it, either through the financing of our
securities or of our cereal and cotton crops. Paris
may contribute thereto to whatever extent may be
profitable to French bankers, but, presumedly, any
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attempt by us to obtain British capital or gold will be
more or less vigorously resisted at its inception.
The suggestion that we may require assistance seems
already to be seriously regarded. It is insisted by
London financial journals that the American money
market can be provided for by obtaining gold else-
where than from Europe and by the Secretary of the
Treasury placing all the receipts from revenues with
depository banks. The right course to follow, it is
urged by these journals, is for British bankers to limit
the amount of finance bills so that there will not be
the danger of stringency in London and possibly of the
Bank of England being obliged again to advance its
rate of discount to 6%.

Foreign exchange gradually advanced this week to
rates which seemed to make probable an early resump-
tion of gold exports to Paris; the maintenance, how-
ever, of a sterling rate at the French capital on London
at 25 francs 16 centimes was apparently the only
obstacle to the movement, assuming that the Bank of
France would contribute thereto by advances on the
metal while it was in transit. Some bankers express
doubts as to whether the Bank will offer this induce-
ment, claiming that the institution seemingly now has
enough for its purposes, having accumulated since
the first week in May nearly 4172 million dollars. It
appears likely, though, that the Bank would scarcely
neglect the opportunity to secure more gold, inasmuch
as it could be obtained at comparatively small cost;
moreover, it could, at the present time, be employed
quite profitably in investments on the London market.
On Friday rates for sterling exchange were so strong
that it seemed probable that gold would move to Paris
next week, and it was regarded as likely that such
shipments would be aided by the Bank of France.

Mr. William J. Bryan has announced his position
with reference to what he conceives will be the issues
in the Presidential campaign of next year, and his
views of course possess considerable interest as those
of a possible Presidential candidate. He gives it as
his opinion that Government ownership of railroads
is not an immediate issue and is not likely to be among
the matters that will be discussed next year. He says
that “a large majority of the people still hope for ef-
fective regulation, and while they so hope they will not
consider ownership.” In this we think Mr. Bryan is
entirely right, and he might have gone further and
said that the people of this country will hesitate a long
while before they will even entertain the idea of Gov-
ernment ownership. Mr. Bryan has been criticized
a good deal since he made this utterance with reference
to Government ownership, and we think rather un-
fairly. The disposition has been to regard the an-
nouncement as an indication that he was ready to
abandon the idea of Government ownership after hav-
ing thrust it so prominently before the public only a
year ago, on his return from abroad. It is due Mr.
Bryan to say that when he made his speeches on this
question last year, he was very careful to intimate
that the question was one for the future, and that
doubtless considerable time must elapse before the
public mind would be ready for such a question, or
could be educated up to the point where the idea
would receive support.

In Mr. Bryan’'s estimation, the three live issues of
the day are the trust question, the tariff question and
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the railroad question. As far as our observations go,
absolutely no interest is felt by the great mass of the
public in the tariff question, and it seems to be flatly
impossible to galvanize it into life. There are left,
therefore, only the trust question and the railroad
guestion, and there Mr. Roosevelt, Mr. Hughes and
the other leaders in the dominant party have been
stirring things up in such a lively fashion that it is
difficult to see how the most fastidious radical could
improve on their work, or how even Mr. Bryan, if he
were in power, could do more in that direction than
they have done. Mr. Bryan, indeed, gives Mr. Roose-
velt a certificate of character, saying that the Presi-
dent has partially adopted the Democratic view re-
garding railroad regulation, but so far, he adds, the
Republican leaders have absolutely opposed effective
regulation. He argues that the President is helping
to educate the people up to the need of railroad regula-
tion, but his (the President’s) party, under its present
leadership, is powerless to accomplish this or any oth”r
important reform.

What, then, would Mr. Bryan have the Democratic
party do? Note what he says: “If the Democratic
party will clearly and unequivocally demand, first, the
ascertainment of the value of all the railroads; second,
the preventing of over-capitalization; then, third, the
reduction of rates to a point where they will yield only a
reasonable return upon thS real value of the roads—
if the party will do this, it will commend itself not only
to Democrats, but to those Republicans who have been
led to study the railroad question.” This is an in-
teresting program, but it is the identical plan of
campaign which Mr. Roosevelt, through the whole of
his administration, has been carrying through with
so much industry and energy. Every one of the points
enumerated by Mr. Bryan has already been made by
Mr. Roosevelt, and™the latter has the advantage of
being in power and of thus being in position to give
prominence, if not effect, to the ideas. Mr. Roosevelt
quite recently expressed himself in favor of ascertain-
ing the value of railroad property; he has declared him-
self opposed to over-capitalization; and it is well known
that he would look with favor to “the reduction of
rates to a point where they will yield only a reasona-
ble return upon the reaDvalue of the roads.” Thus
Mr. Bryan has nothing to offer except what we are
already getting through the dominant party—barring
the idea of Government ownership of the railroads,
which he thinks is an issue for which the public mind
is not yet ready. Possibly even this last remnant may
soon be taken away from him, for there have been
semi-official intimations recently that some one high
in authority at Washington believed it would be a
good thing for the National Government to buy a lit-
tle stock of every railroad in the country, and obtain
representation on their boards offdirectors, in order
to see what was going on and with the view to better
controlling the roads. Of course the initial purchase
would be simply an entering wedge. Mr. Bryan's
declarations merely go to show that on his platform
there would be no difference in policy or in issues be-
tween the two great political bodies. Every one
knows it is impossible to win a political contest in
that way. If the Democrats hope to have a ghost of
a show at next year’s election,they must put forward
a conservative man who will not be afraid to come out
plainly against the~radical tendenciesjo thef'dominant
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party. Then, indeed, the campaign would become
lively, and we believe those who are so strenuously
advocating the adoption of State socialism and other
radical doctrines would be surprised at the result.

We think it a little unfortunate that the Public
Service Commission for this part of the State should
among its very first selections have retained Mr. Wil-
liam M. lvins as special counsel to conduct an investi-
gation of the Interborough-Metropolitan and Brooklyn
Rapid Transit systems. Against Mr. lvins’'s charac-
ter, of course, nothing can be said. But there is grave
doubt whether he can act with the impartiality that
carries conviction in such a task as that assigned to
him. Mr. lvins was a candidate for Mayor in the
three-cornered contest of two years ago in this city,
when Mayor McClellan and Mr. Hearst competed with
him for honors in that memorable contest. His utter-
ances during that campaign showed that he was not a
man who had much regard for conventionalities and
also that he held so-called “advanced ideas” on many
of the public questions of the day. The small vote that
he received on that occasion—he standing third in the
race—seems to have soured him, and since then he has
frequently in public utterances acted as the champion
of Mr. Hearst and also espoused some of the doctrines
advocated by that gentleman, who, as is known, is
particularly hostile against the interests in control of
the Interborough-Metropolitan Company. We are
told in the newspapers that a year ago Attorney-
General Mayer engaged Mr. lvins as special counsel to
investigate a particular charge made against the
Metropolitan Street Ry. Co, and that on that occasion
he was prepared with a list of over one thousand
guestions, but that after two hearings had been held,
the matter was dropped by the Attorney-General.

Of course, Mr. lvins will have power to ask these
questions now, as the Public Service Commission
has vested him with complete authority, he being
privileged (as one of the newspaper reporters put it)
“practically to take possession of the effects of the
two corporations and to take advantage of the oppor-
tunity to gather data to be used against the companies in
the coming inquiry.” Mr. lvins himself has said that
hewould put a force of lawyersand accountants to work
at once in pushing the investigation. But supposing
the work is done thoroughly, will it have the value
that should attach to an investigation of this kind?
Will the results of the investigation be accepted as con-
clusive? If he undertakes to criticize the manage-
ments or the finances of these properties, will there not
be a disposition to say that he started out with pre-
conceived notions? This is the reason why we think
it would have been better if the Public Service Com-
mission had appointed an entirely disinterested man,
who could be depended upon to proceed without bias
or prejudice. In that case the results would have been
entitled to great weight. In making investigations of
this kind, the Commission possesses opportunity for
doing some good work, and it would be a matter of
deep regret if this possibility should in any manner
be impaired through the failure to exercise due caution
in the selection of the appointees.

Pennsylvania, like New York, now has a law re-
quiring trust companies[to keep stated reserves against
their deposits, and indeed the Pennsylvania statute
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seems to have been modeled in great part on the New
York law. We printed the new Act in full in our
"Bank Items” department June 1, and attention is
again called to the matter by the fact that the Attor-
ney-General of the State has just been called upon to
interpret some of its provisions. The law relates not
alone to trust companies but to “all banks, banking
companies, savings banks, savings institutions and
companies authorized to execute trusts of any descrip-
tion and to receive deposits.” The Act was approved
May 8 and under it all these classes of institutions are
required to keep a reserve of 15% against deposits,
subject to check or payable on demand, and a reserve
of 73"2% against time deposits. One-third of the 15%
reserve must consist “of either lawful money of the
United States, gold certificates, silver certificates/
bank notes or Clearing House certificates. One-third
may consist of money on deposit in any bank or trust
company in Pennsylvania or in any bank or trust com-
pany in any other State located in any city designated
as a reserve city which has been approved by the Com-
missioner of Banking'. Still another third may con-
sist of bonds of either the United States, the Common-
wealth of Pennsylvania, or any city. county or borough
of that State, and bonds which now or hereafter may
be authorized by law as legal investments for savings
banks or savings institutions in Pennsylvania. It
was this last clause the Attorney-General was called
upon to construe, the question being whether by its
wording the clause restricted the municipal bonds that
may be held to those issued only by Pennsylvania
cities or whether the holdings may consist of municipal
securities generally in which Pennsylvania savings insti-
tutions are allowed to invest. The Attorney-General
takes this latter viewand holds, as a consequence, that
bonds of every State in the Union may be bought that
have not within ten years previous to the making of the
investment defaulted in the payment of either prin-
cipal or interest; also bonds of any city, county, town
or village of any State issued pursuant to law.

It will be observed that only one-third of the 15%
reserve required against demand deposits need consist
of cash. There are very few trust companies in Penn-
sylvania which in magnitude rank with those in this
State and there are no figures available to show con-
clusively what effect the new law will have in de-
pleting supplies of cash. Pennsylvania financial insti-
tutions make returns twice a year to the Commissioner
of Banking at Harrisburg and the last reports showed
their condition for May 28. A little pamphlet issued
by the “Commercial List and Price Current” of Phila-
delphia gives the figures for that date for all the insti-
tutions in Philadelphia, including savings banks and
commercial banks, aswell as trust companies, to all of
which the new law applies. This compilation records
a grand aggregate of deposits of $3i6,035,585. The
total, however, covers not alone demand deposits, on
which the aggregate of reserve must be 15%, but also
time deposits, on which the reserve is only 73"%.
Cash on hand at the same date footed up $33,801,749,
which is more than 10%, whereas 5% would be suf-
ficient under the new law. But it is impossible to
state what items are included under the heading
“cash on hand.” Taking such a prominent institu-
tion as the Girard Trust Company of Philadelphia,
we find that it reported May 28 deposits subject to
check of $28,913,087, on which 5% would amount to
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$1,445,654, whereas this institution at the same date
held cash on hand of $1,538,178. Thus no enlarge-
ment of cash holdings was necessary in the case of
that company and doubtless this is true also of some
of the other companies. It remains to add that the
new law allows the reserve fund to be created grad-
ually, as was the case in this State. The full amount
of reserve need not be held until Jan. 1 1908. Three-
fifths was required within thirty days after the Act
became a law, an additional fifth will be required by
Sept. 1and the final fifth on Jan. 1 1908.

The question of the duties between railroads and
shippers respecting furnishing and using cars recalls
to mind a statement made in February last b3™Presi-
dent Smith of the Louisville & Nashville to the com-
mittee of the lower branch of the Alabama Legislature,
having in charge a bill to require common carriers
“to furnish cars and to provide a penalty for failing or
refusing to do so.” The new Utilities law of this State,,
as we have noted, carefully requires railroads to fur-
nish cars at all times, but omits to require consignees
to furnish them by prompt release. Mr. Smith ob-
jects to the phrase “reciprocal demurrage,” as implying
that the obligation in this matter is equal on both sides;
but, since obligation clearly does lie against both, it
is hardly useful to'discuss which is the greater. The
rule is nearly uniform through the States that, after a
reasonable time, the carrier’'s responsbility for unde-
livered property becomes that of a warehouseman;
that he may store the property, at a proper charge,
and may insure it, and that after a certain time it may
be sold. By like reasoning/the carrier has a right to
make a reasonable charge on goods which the consignee
leaves in its cars, and thus the demurrage rule grew up;
but it was not uniformly enforced. When business
Avas dull and carriers were competing for it, consignees
sought and sometimes obtained permission to store
property in cars for indefinite times, and brokers or
commission men learned to turn this to their advantage
by ordering large quantities of property shipped, tak-
ing their chances of selling; then, when the conditions
changed, the carriers became embarrassed in turn for
lack of cars, and they sought to reinstate the storage
charge. This irregularity led to forming associations
for the special service of enforcing like rules upon all,
with a common agent representing all the carriers in
a certain district, collecting”for them the storage charge,
called demurrage.

But, although carrier and owner of freight have a
common interest iii prompt movement, this interest
naturally does not always work for the benefit of both,
particularly in case of bulky articles of low value, such
as lumber, coal and hay. An example is cited of Mo-
bile, a large export shipping port of lumber especially;
this lumber, sold for export, to be re-shipped at asome-
what indefinite date, depending on the arrival of ves-
sels, will cost the consignee a special charge for unload-
ing and storing unless he can manage to keep it on
the cars until the vessel arrives. During July and
August last a great accumulation of lumber Occurred,
which was so aggravated by the storm in September
following that conditions became desperate, the Louis-
ville & Nashville road being threatened with a stoppage
of through freight movement, while lumber interests
were in especial distress for lack of cars. On Dec. 15
a statement was made-up o”*the”"numbers’of”oaded cars
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and the times they had been on hand. Of 193 cars
of lumber, 52 had been on hand more than a fortnight,
and some had stood since October; of all classes of
freight, 524 carloads had been held from three to sixty
days and on Dec. 29 it was found that 33 cars on hand
Dec. 15weresstill held there by their loads. To relieve the
stress, the carrier had to temporarily stop shipment
of some classes of property to Mobile, and even to un-
load and store oil cake and lumber in some cases;
meanwhile, many shippers, especially of lumber, were
in acute distress for lack of cars.

mNaturally, the thought returns to the complaint of
several Chambers of Commerce, that the railroads are
unable fully to meet existing demands. That is ad-
mitted, but a drastic penalty for this shortcoming
would not enable companies to increase their facili-
ties; it would rather tend to make such increase im-
possible. Mr. Smith estimates that certain better-
ments on the South & North Alabama (and a similar
remark is measurably true of many other roads) will
cost not less than 15 millions, and would ordinarily
take five years; but that at present neither that nor
the Louisville & Nashville can obtain the funds.

It ought to be too plain to even need stating that
vengefully flying at railroads because of any faults
of operation and lack of facilities can never increase
track and rolling-stock.

The bad example set by New York in new and wild
insurance statutes was at once taken up elsewhere.
In several States it was held in check, with some diffi-
culty, by the rational plea that it was certainly wise
to wait and see how the New York attempts worked
out. The Texas Legislature, however, could not be
restrained by this or any other argument, and a meas-
ure was rushed through, against protest, the effect of
which, as already noted, was to drive most of the im-
portant life companies out. Next to Texas, the worst
attack of what can hardly be called less than mania
has fallen upon Wisconsin, where a batch of new bills
was passed which caused about a dozen of the most
important companies, a week or two ago, to warn Gov.
Davidson that if he signed them they should be com-
pelled to withdraw; one of those companies was the
Northwestern Mutual of Milwaukee, so that Wisconsin
was threatening its own company with intolerable re-
quirements. In conference with the Governor, the
representative of the companies is reported as saying:
“1 state plainly, Governor, that we do not understand
these bills; our actuaries do not understand them;
the Wisconsin committee does not understand them;
the committee in the Legislature does not understand
them; the Assembly does not understand them; the
Senate does not understand them.” Then we read
this: “ ‘and the Executive does not understand them,” in-
terrupted Gov. Davidson.” After this astonishing
concurrence of opinion, the reader inevitable puts for
himself the unanswerable question, which the insurance
representative instantly put in retort, “Then why
should he sign them?” Why should an Executive
mapprove bills which nobody concerned in discussing
them or in enacting them understands, and which he
admits he does not understand?

The meaning is, not so much that the bills are unin-
telligible as a piece of composition, as that their actuar-
ial effect in practice is utterly indeterminable in ad-
vance .Mt would once have been deemed incredible
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that an Executive could approve bills whose character-
ization as thus made to him he not only adimtted,
but emphasized by repeating it as respects himself;
and yet this Executive has actually approved what he
says he cannot understand, and the companies are now
considering whether a very few modifications since
made in some of the bills will make it possible for them
to remain in Wisconsin, or, at least, to defer withdrawal
until somebody discovers what the bills mean.

Could there be a more striking proof of the strange
erraticism of emotion (if it is not called madness)
which has seized upon the States successively, after
seeming to begin with the nation at large, than this
headlong rush to enact measures which are not only
unprecedented in radicalism, but are so empirical that
nobody can do more than hazard a guess as to what
their effects may be? The only thing certainly known
about them is that they are apparently “against”
corporations. A cynic might suggest that so much
restricting and regulating of corporations is a waste of
power, since if they are really so bad the short and sim-
ple remedy would be to legislate them all out of ex-
istence; but the more violent this turning upon corpora-
tions, as if they were public enemies, the more surely
will the evil cure itself. The signs that reaction is
setting in are showing themselves on every hand.

Immigration statistics for June indicate that the
movement of aliens to the United States has continued
large, though the aggregate of arrivals for the month
fell below the total recorded in May. That there
should be a falling off is, however, not surprising, for
not only was the May 1907 total the greatest ever
reached, but May of each year is the month in which
the movement reaches its maximum. The total,
however, in June was still 154,734, which compares
with 119,900 in the like period of 1906 and 112,315
in June 1905, about 80% of the number in each in-
stance passing through the port of New York. As in
earlier months of this and all recent years, the major
portion of the arrivals has been from Southern Europe
—Italy and Austria-Hungary—although the Russian
Empire made a very large contribution.

For the fiscal year ended with June the number ad-
mitted exceeded all previous records, reaching the
imposing total of 1,285,349, or 184,614 more than in
1905-06, when the aggregate was 1,100,735, or 258,850
greater than in 1904-05, when the total arrivals were
1,026,499. A notable feature of the movement the
last decade has been the steady and generally rapid
increase in the number arriving year by year, as con-
trasted with the fluctuating tendency in earlier years.
As far back as 1882-83 the aggregate immigration was
603,322, but from that figure there was a gradual drop
to 334,203 in 1885-86; and it was not until 1891-92
that the first-mentioned total was exceeded, 623,084
aliens landing here in that year. After that date the
movement declined uninterruptedly until 1897-98,
when only 229,299 arrivals were recorded. Noting
the progress by decades, we find that in 1876-77 the
immigration was 141,857, in 1886-87 it reached 490,-
109, in 1896-97 it was 230,832 and in 1906-07 it reached,
as already stated, 1,285,349.

As to the nationality of the 1,285,349 arrivals in
1906-07, no less than 339,000 came from Austria-
Hungary, or over one-quarter of the total; Italy sent
286,000 and Russia 256,000. These three countries,
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therefore, furnished nearly 70% of the aggregate in
the year just closed, or a proportion almost identical
with that of 1905-06, the ratio of each being about the
same then as now. These same nationalities, further-
more, have made up the bulk of the arrivals the last
decade. Previous to that date, down to near the
beginning of the last decade, immigrants came in
greatest numbers from Northern Europe—from Ger-
many, from Scandinavia and Great Britain. In
1882-83 these three gave 414,533 out of a total immi-
gration of 603,322; ten years later, in 1892-93, it was
only 259,603 out of 502,917, and in 1902-03 but 179.-
522 out of 857,046. For the year 1906-07 some in-
crease in number is shown, but the proportion of the
total is smaller than ever, the comparison being be-
tween 194,264 out of 1,285,349, or only 15% of the
whole, which contrasts with over 20% in 1902-03,
over 50% in 1892-93 and nearly 70% in 1882-83. It
is also worthy of mention that in the last few years the
arrivals from Ireland, as well as from Germany, are
less than from England.

But, after all, the nationality of the immigrant is
a matter of secondary importance, the prime essentials
being ability and willingness to work and a law-abiding
disposition. Given those, the foreigner will be quickly
assimilated; without them deportation or debarment
cannot be too quick. There is need in almost every
section of the United States for an increased and in-
creasing supply of labor, such as the newcomer can
furnish, and at good wages. So, as the slang phrase
goes, it is up to him to make good.

To what extent the new law that went into effect
July 1 will restrict immigration (if at all), it is as yet
too early to determine. It will of course depend
largely upon the manner in which the new provisions
are administered. The intent certainly is not to
restrict immigration generally, but rather to improve
the class of entrants. One feature of the law, the
establishing of a Division of Information, cannot be
too highly commended. Its duties, as announced,
are to promote a beneficial distribution of aliens
among the States and Territories where immigration
is desired; and, in line with the announcement,
Mr. T. V. Powderly, Chief of the Division, has ad-
dressed letters to employers of labor throughout the
country requesting information that may be of value
in the work. He particularly asks the number for
whom employment can be found, class of labor re-
quired, wages paid, nationality desired, whether quar-
ters are provided, rents, &c., &c. That provision also,
if properly carried out, should certainly do great work
in solving the labor problems of the South and West.

Steps have been taken to make a test of the new
immigration laws in so far as they involve the right
of a State to promote immigration by advancing
passage money. An amicable understanding in the
matter has been had between the Louisiana State
Board of Agriculture and the Federal authorities at
New Orleans, and agents of the Board left for Cuba
on Wednesday provided with funds to advance to
inhabitants who may be willing to settle in Louisiana.
The intention is to get the case into court as speedily
as possible, as it is believed that one of the principal
problems the South has to solve hinges on the outcome.

There was no change in official rates of discount by
any of the European banks this week; unofficial or
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open market rates were of 1% lower at London,
34 of 1% at Berlin and Frankfort and unchanged at
Paris. There were rumors of intended emissions of
new loans in London, which unfavorably affected high-
grade securities; though discounts were lower, specu-
lation and investment business were dull.

The feature of the statement of the New York Asso-
ciated Banks last week was an increase in the surplus
reserve by $2,211,025 to $9,088,075. This was due
to a gain of $2,768,900 in cash, less an increase of
$557,875 in reserve requirements. Loans were ex-
panded $414,100 and deposits were augmented $2,-
231,500. The bank statement of this week should re-
flect, among other items, the receipt of $430,000
Klondike gold, a shipment of $1,150,000 to Canadaand
a disbursement of $3,400,000 from the Sub-Treasury
through pensions and other obligations, including
matured 4% bonds; the outstanding volume of the
latter has now been reduced to $13,290,400. n

The improvement in bank conditions, as indicated
by last week’s statement, the promise for a further
increase in reserve this week, and the comparatively
light demand for Stock Exchange purposes, contrib-
uted to the maintenance of low rates for money on
call. Some of the trust companies which were unable
to loan at better rates than they were receiving for
those of their balances that were on deposit with banks
refrained from disturbing such balances, thus increas-
ing the loanable supplies of the banks. While money
on call was abundant, offerings of time loans for the
longer periods of maturity were light and rates were
firm. Banks are now making preparations to meet
the usual autumnal drain from the interior for crop-
distribution, and they are freely loaning only on call
or for short time; trust companies that are not subjected
to this drain are demanding full rates for their loans.
Money on call, representing bankers’ balances, loaned
at the Stock Exchange during the week at 3% and at
2%, averaging about 2~%; banks loaned at 2% as
the minimum and trust companies at 27°%. On
Monday loans were at 3% and at 2J°% with the bulk
of the business at 2%%e On Tuesday transactions
were at 2% % and at 234% with the majority at 2% %.
On Wednesday loans were at 3% and at 2% with the
bulk of the business at 23*%. On Thursday transac-
tions were at 3% and at 234% with the majority at
2M%- OnFriday loans were at3% and at234% with
the bulk of the business at 234%. Time loans on good
mixed Stock Exchange collateral were quoted at 4%
for thirty days, with only a small business; 4*4@43"%
for sixty days, 5% for ninety days, 54@53"% for
four, 537@5%% for five and 6% for six months.
Commercial paper was quoted at 53*@6% for sixty
to ninety day endorsed bills receivable, 6% for prime
and 63~% for good four to six months single names.
Corporation notes having from one to four years to
run, and bearing 4@5%interest, are quoted at a dis-
count, though vyielding approximately from 43" to
TK% -

The Bank of England rate of discount remains un-
changed at 4%. The cable reports discounts of sixty
to ninety day bank bills in London 37%. The
open market rate at Paris is 334% and at
Berlin and Frankfort it is 4"@4K%- According
to our special cable from London, the Bank of England
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gained £497,861 bullion during the week and held
£36,449,829 at the close of the week. Our correspond-
ent further advises us that the gain was due almost
wholly to purchases in the open market. The details
of the movement into and out of the Bank were as
follows: Imports, £481,000 (of which £5,000 from
Paris and £476.000 bought in the open market); ex-
ports, £72,000 (wholly to South America), and receipts
of £89,000 net from the interior of Great Britain.

The foreign exchange market was generally dull
though with a strong undertone this week. Inactivity
on Monday was attributed to the fact that there would j
be no mail until Wednesday, but there was a good
demand for that day’s steamer, remitters being
desirous of absorbing bills in order to meet somewhat
urgent requirements. There were scarcely any com-
modity drafts offering and few finance bills, so that
the market w'ss insufficiently supplied; consequently,
rates steadily rose. Long was directly influenced by
easier London discounts, which made this class'of
bills available for remittance; short was in good re-
quest, but cables showed the greatest improvement,
indicating a demand for prompt payments of obliga-
tions. The weekly New York foreign trade statistics
seemed to offer some explanation, if any was needed,
for the strength of the exchange market. On Tuesday
afternoon the tone grew active with a .good demand
for all classes of bills, and influenced by this inquiry,
short rose 15 points and cables correspondingly, leading
to some expectations of a resumption of gold exports.
With the ruling high rates for sterling at Paris on Lon-
don, however, gold shipments to the French capital
would be impracticable unless the Bank of France
should-offer the inducement of interest on the metal
while it was in transit. The tone continued strong,
with unimportant recessions in rates, and on Thursday
the highest prices of the week up to that day were again
recorded, and one feature was an advance in franc
cables. A rumor was then current that arrangements
had been made to ship gold to Paris through the em-
ployment of franc cables for cover, as the export in this
way would, it was said, be more profitable to the ship-
per if interest in transit were allowed than would be
the case were sterling cables sold against the shipment.
The above-noted rumor could not be confirmed, though
it was regarded as likely to have good foundation. It
seemed evident that if bills could not be procured in
volume sufficient to meet the requirements of remitters,
and if the demand should continue more or less urgent,
gold would have to be shipped in lieu of exchange and a
way found to make such shipments profitable. On
Friday a sharp rise in exchange was accompanied by a
report that gold would be shipped to Paris next week,
aided by advances by the Bank of France. Nomi-
nal quotations for sterling exchange are 4 84@4 85
for sixty day and 4 87*~@4 88 for sight. On Satur-
day of last week the market was dull and irregular,
with a fall, compared with the previous day, of 5
points for long, to 4 8365@4 8375, a rise of 5 points
for short to 4 8685@4 8695 and of 5 points for cables
to 48730@4 8735. On Monday long advanced 5
points to 4 8370@4 8375 and cables 5 points to
4 8725@4 8730; short was unchanged. On Tuesday
long rose 10 points to 4 8380@4 8385, short 15 points
to 487@4 8705 and cables 10 points to 4 8735@
4 8740. On Wednesday long was unchanged, while
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short was 5 points lower at 4 8695@4 87 and cables
were 5 points higher at 4 8740@4 8745. On Thursday
long rose 5 points to 4 8385@4 8390, short 5 points to
4 87@4 8705 and cables 5 points to 4 8745@4 8750.
The market was quite strong on Friday, when long
and short rose 15 points and cables 20 points.

The following shows daily posted rates for sterling
exchange by some of the leading drawers.

Fri.. Mon., Tues. Wed., Thurs., Fri..
July 19 July 22 July 23 July 24 July 25 July 26
Brown j60 days 4 84 84 84 84 84 84)4
Bros. & Co.. ... iSight.. 4 87H 87.>4 87)4 8734 87y2 88
Baring ‘;60' days 4 84y2 S4v4a 84;4 8434 8434 84)4
& Co iSight.. 4 8734 87)* 87y2 8734 87)4 87)4
Bank British i J60 days 4 84>4 84 Vi 84n 84)4 8434 85
North America .. 1Sight.. 4 8734 87)4 87)4 8734 87'A 88
Bank of 160 days 4 8434 84%4 84)4 844 84)E 84)%
Montreal 1Sight.. 4 87)4 87)4 87)4 8734 87)4 87)4
Canadian Bank (60 days 4 84 H 841-6 8414 8434 84M 84724
of Commerce _.ISight.. 4 87)4 *734 87H 8734 87)4 88
Heidelbach, Ickei- 60 days 4 84 84 84 84 84 84)4
heimer & Co .. (Sight _. 4 87«4 87)4 87)4 87H 87)4 88
l.azard 160 days 4 84 84 84 84 84 843%
Freres 1Sight.. 4 87)4 87)4 873* 8734 87)4 88
Merchants’ Bank J60 days 4 8434 84)4 84)4 84)4 8414 84)4
of Canada ..(Sight.. 4 87)4 87 8734 87)< 87)4 873

The market closed on Friday at 4 8395@4 8405 for
long, 4 8710@4 8720 for short and 4 8760@4 8770 for
cables. Commercial on banks 4 8360@4 8370 and docu-
ments for payment 4 83@4 84%. Cotton for pay-
ment 4 83@4 8338, cotton for acceptance 4 8360@
4 8370 and grain for payment 4 84@4 843/g.

The following gives the week’s movement of money
to and from the interior by the New York banks.

Received by  Shipped b Net Interior

Week ending July 26 1907. N. Y. Banks. N. Y. Hanks. Movement.
Currency, $10,246,000 $5.796.000iGain  $4.450.000
947,000 1,106.000'Loss 159.000
Total gold and legal tenders SI 1,193.000 $6,902,000 (Jain 84,291.000

With the Sub-Treasury operations the result is as
follows.

Out of
Banks.

Into
Hanks.

Net Change in
Week ending July 26 1907. Bank Holdings.
$6,902,000 Gain $4,291,000

Banks' interior movement, as above.
27.800,000 Gain  3.500.000

Sub-Treas. operations

$11,193,000
31,300,000

Total gold and legal tenders $12,493,000 $34,702.000 Gain $7,791,000

The following table indicates the amount of bullion
in the principal European banks.

July 25 1907.
Silver.

July 26 1906.

Bank o/ GoM Total. Gold. Sitter. Total.

. 37.159.724
42.443.816 159.306.916
10,976,000! 47.903.000

England.. 36,449,829!
France .. 112.448,599
Germany, i 34.3.51,000

.. 36.4-19.829 37,189,72-5'
39.349.K06 151.798.405 116.92.3.100
9,520.000 43.871 -000; 36,927.000

Russia... 116,896.000 6,708.000 123,604.000109,267.000 6,006,000 115,273,000
Aus.-Hun_; 45,544.000 12,389.000 57.933.000 47,020,000 12,559.000 59.579.000
Spain 15,583,000 25,706.000 41 289.000 15,179,000 24,715,000 39,894,000
Italy 32,660,000 4.620,400 37,280,400 29,663.000 3,928.800 33.591.800
Xetblands 5,727,900 5,762,300 11.490.200 5.521,300 5,789.300! 11,310.600
Nat.Belg. _ 3,235,333 1,617,667 4.853,000: 3.224.000 1,612,000 4.836.000
Sweden .. 4.138.000 .. 4,138.000 3,875,000 3,875,000

Total week 107 033.661 105.673,173 512.706,834 404,789,124 108,030.016 512,819,140
Prev.week 405,439,672 105.596,205°11.1*35 .S77 402,674.463 107,389.636 510,064.099

OWNERSHIP AND REGULATION.

Mr. Borden D. Whiting, one of the Board of
Railway Commissioners for New Jersey, writes in
the “ Outlook” of the railway problem, which he con-
siders to be, stated in few words, “to regulate the rail-
ways in such manner that private ownership and opera-
tion shall survive.” His brief article is well and calmly
written, and we recognize with satisfaction in it that
he has taken up the subject—as we can readily admit
the new Commissioners in this State have done—in a
real desire to contribute towards a successful handling.
Three general lines of policy are open, says Mr. Whit-
ing: First, that what he calls laissez faire, or private
ownership, regulated only by the common law; second,
private ownership regulated by government; third,
government ownership. The present agitation (which,
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we note, he calls “the passiny agitation of the railway
question”) conclusively shows, he, thinks, that we are
done with the laissez faire policy, whether for better
or worse. He deprecates the third step of public
ownership, and therefore puts his faith upon a success-
ful issue of the present attempt at government regula-
tion.

At the outset he lays down as established that no
fundamental, legal or constitutional difficulties stand
in the way of this. In support he cites a recent opinion
of Justice White of the Supreme Court; but since this
point is not necessary to consider in what we have to
say of his article, we pass it without accepting or criti-
cising. Mr. Whiting clearly recognizes that private
ownership combined with government regulation—the
alternative to which, he clearly suggests, is govern-
ment ownership—uwill fail, unless it can attain, or allow,
fair profits in the first place and fair service in the
second. Private ownership consists of ownership of
stocks and bonds; there is nothing abstract about it
and nothing unselfish. The holder wants and expects
.profits. If it once becomes clear that bonds are not
safe for fair interest and stocks reasonably safe for
fair dividends, there is an end. The end begins with
disposing of both for whatever they will bring in
market; then “foreclosures and reorganizations will be
followed by panic, bankruptcies and grim financial dis-
aster, and the public, whieh” must have the railways
operated, will have no choice but the adoption of a
policy of government ownership in some form or other,
and sooner or later.”

This dismal picture, considered as an alternative
forelook, is asliterally correct as that'twicejtwo are four.
There must be fair returnfor thejprivate owner, or that
ownership comes to an end. There must be fair ser-
vice somehow or other, or the function of the railway
is not performed, and that function is absolutely indis-
pensable to either individual thrift or national exis-
tence. This is elementary—it might be called an eco-
nomic axiom; mentioninglit almost seems like a re-
flection upon the reader’s intelligence, and yet the
current war upon corporations, railways particularly,
makes it timely to state this bluntly and hold it up
to view in the clearest light.

Mr. Whiting proceeds to setTforth some moderately
expressed views upon what”constitutes fair profits
(including a mild diatribe against stock watering);
also what are grounds of complaint against railway
service, and a brief review of the Elkins and other Acts.
Into this we have 110 present need to follow him. The
difficulty with this combination”of "private ownership
and public control is that it is ideal rather than attain-
able; or, to be strictly accurate*and*not venture upon
prophecy, let us say that, thus”far,QtThas utterly failed
in practice, and this failure is plainly* because it has
proceeded, with steadily increasing energy, upon a
wrong line. The great difficulty of course is that
there is no natural stopping-place in*the policy of regu-
lation. Once started, it is urged and fanned by popular
passion as a fire is urged and fanned by the wind. It
began, as everybody ought to remember, with an
attempt to prevent unjust discriminations and secure
the “square deal” which has had a considerable vogue
as a phrase; it has proceeded (and without drawing
a proper lesson from its own failures in that limited
line) to undertake to prescribe rates and really wrest
from the private owner the control which is an in-
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separable incident of ownership. This is done in the
new law now getting into operation in New York, and
it is echoed by laws to force down rates all over the
country, of which the present situation in North Caro-
lina is a natural consequence.

The time of cool heads and patient thinking will.
surely return.  When it does, and when men begin to
reason once more, they may take up the question
whether recognition of private ownership has not been
temporarily swept quite out of sight by a sudden
spasm of conviction about public duty owed by com-
mon carriers. The question may come up whether
the right of justice, reason and sound polity exists
anywhere (mere technically legal right being lai-d
aside for the moment) to touch transportation rates,
save to say that they shall be uniform to all parties for
precisely the same service. Superficially, it seems
sound that no long haul should pay a less charge
than a shorter one ; but the problem of differ-
entials contains more than this and is not so
readily disposed of. Many people would affirm off-
hand that the shipper with a handful of freight should
be treated as well as the shipper with car-loads or train-
loads; but this would be in the teeth of the world’s
practice from time immemorial. But as between two
passengers, or two shippers, whose cases are identical,
there should be no discrimination, for only personal
considerations would then remain.

It might be too much to say that private ownership
can never combine with a government regulation which
will begin and rest with insuring as just treatment of
all as can be had in this imperfect world; that when
unjust discriminations are prevented, the large prob-
lem of transportation rates will be left, by general ac-
quiescence, to solve itself by natural laws. Perhaps
it is to this wholesome end that all the current rage
and trouble is moving. But can there be any rational
hope of a final and working basis of private ownership
and public regulation except one in which the regula-
tion shall be cautious and friendly rather than hostile
and shall learn, as the ver}® first lesson, to regulate
and restrain itself?

THE NORTH CAROLINA RATE CASE AND THE
FEDERAL COURTS.

Affairs in North Carolina, with reference to the en-
forcement of the new State law reducing railroad
rates, have taken an interesting turn. On Monday
of this week at Asheville, N. C., United States Judge
Pritchard in habeas corpus proceedings discharged
both James H. Wood, District Passenger Agent of
the SouthernRy., and O.C. Wilson, Ticket Agent of the
same road, who had been sentenced in the State Court
to thirty days oul the chain gang for selling passenger
tickets in disregard of the new rate law, notwithstand-
ing that Judge Pritchard had previously issued an in-
junction restraining the enforcement of the law.
Judge Pritchard in discharging Wood and Wilson also
handed down an opinion stating the grounds on which
his action was based. He at the same time declared
the new law unconstitutional and void in an im-
portant particular, namely by reason of the ex-
cessive penalties which it seeks to impose fot vio-
lations of its provisions.

It is in the highest degree important that there
should be no confusion of the issue presented in this
case. It is merely a matter of the jurisdiction of the
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Federal courts; and these courts, we think, should be
allowed to settle the questions raised in accordance
with the precedents and accepted practice without
interference from the executive branch of the Gov-
ernment, either State or national. The States are
supreme within their own sphere, and we hope they
may always remain supreme. But Governor Glenn
of North Carolina is clearly going too far. The Federal
Constitution sets a certain definite limit to the acts of
the State, and this limit the States cannot transcend.
The U. S. Constitution guarantees to every citizen of
all the States certain rights, and when a State seeks
to disregard these rights and to override the Con-
stitution, its acts are illegal and absolutely null and
void.

One of the rights guaranteed by the Federal Con-
stitution is that no citizen shall be deprived of his
property “without due process of law,” and the word
citizen here has a very broad meaning, applying both
to a natural person and an artificial person in the shape
of a corporation. Another right guaranteed is that
no citizen shall be denied the equal protection of the
law, which means that he shall be privileged at all
times to take matters vitally affecting his interests
in an orderly manner to the courts. The North Caro-
lina statute comes in conflict with these provisions
of the Federal Constitution; otherwise the Federal
courts would have no power to interfere. As we view
the matter, there is in this-controversy no attempt to
deprive the State of anything which it now possesses
or ever has possessed. It is not an effort to stretch
the meaning of a Constitutional provision or to read
into it anything not already there. The question is
simply and solely whether™ Constitutional provisions
always recognized shall be enforced as they have
been in the past or whether in the- prevailing cru-
sade against corporations they shall be treated as if
they no longer possessed any force or vitality.

In the present instance the State sought to compel
the railroads within its dominion to transport passen-
gers and goods at rates which the carriers felt were
little less than confiscatory. They appealed to the
Federal courts, and, a Federal question being raised,
the Federal Court was bound to take jurisdiction.
Having taken jurisdiction, it was also bound to protect
those who were acting under its order. This is why,
on habeas corpus proceedings, the passenger and ticket
agents of the Southern Railway were released. These
persons were acting in accordance with the order
and mandate of the Federal Court. It would be a
deplorable confession of impotence if the Federal Court,
in a case involving a Federal question in which it had
taken jurisdiction, after issuing orders and decrees,
left those acting under the same helpless because the
State authorities, in utter disregard of the Federal
question involved, and in defiance of the Federal
Court, which had already indicated its position in the
matter, sought to enforce a State statute on the plea
of State sovereignty. The importance of a right de-
cision and a firm stand cannot be over-estimated, as
other States have been preparing to take the same
course which the North Carolina authorities have been
pursuing. For numerous Southern States have been
reducing rates besides North Carolina—for instance
Virginia and Alabama.

It seems to have been quite generally overlooked
that- the State of North Carolina and its officials
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really had no cause for complaint at the action of Judge
Pritchard. In issuing his original restraining order
he took particular care to see that the interests of ship-
pers and travelers were in every way safeguarded. The
affidavits showed that the rates fixed by the State were
non-compensatory; nevertheless until the Master who
had been delegated to ascertain the facts filed his report,
the Court was unwilling to declare the Act unconsti-
tutional on that ground. But while issuing an order
restraining the State from enforcing the rates attacked,
he at the same time required the railroads to give cou-
pons to purchasers of tickets covering the difference
between the old rates and those fixed by the Legisla-
ture. Thus the North Caralina public was fully pro-
tected and no harm to any interest could result. If the
rates fixed should in the end be found compensatory,
and therefore valid, then the traveler had his coupon,
which entitled him to receive the difference between
what he had actually paid and what the State said he
should pay. On the other hand, if the carriers suc-
ceeded in upholding their contention, and proved that
the rates fixed were too low, then the railroads would
not suffer. Under any different arrangement the losses
of the roads during the process of the litigation might
reach enormous proportions, and there would be no way
of recovering the loss, since it would be manifestly im-
possible for the carriers to trace the passengers to
whom they had sold tickets, under the law, for less
than the cost of the service. It is difficult to con-
ceive of any fairer arrangement than this, and one
so absolutely free from objections.

We pointed out these facts in our issue of July 6
(page 5), at the time Judge Pritchard issued his order,
and we also showed that the railroads were required
to give indemnity bonds in large amounts—the South-
ern Railway $325,000 and the Atlantic Coast Line
S175,000. We may note, furthermore, that the Court
also took steps to hasten the determination of the
case by ordering the Master to report his conclusions
not later than Sept. 25. As already stated, at the time
of granting the injunction, Judge Pritchard did not
actually declare the law unconstitutional. On Mon-
day, however, in announcing his decision in the habeas
corpus proceedings, he expressly and emphatically
declared Section 4 of the statute invalid. He reasons
that this section in effect denies the right of appeal to
the courts—making the cost in case of an adverse de-
cision so costly that no litigant could afford to resort
to legal proceedings. Section 4 provides, among other
things, that the company or its agents shall pay a
penalty of $500 for each failure to comply with the re-
quirement of the law. Judge Long, in the State Court,
has already imposed a fine of $30,000 against the
Southern Railway, and Judge Pritchard figured that
the aggregate fines for a single day’s violation of the
statute would exhaust the entire property of the com-
pany in the State. Thus, the penalties prescribed by
the statute are so enormous that, if permitted to be
enforced, they would practically bankrupt the rail-
roads in an exceedingly brief time, and before a final
hearing could be had in the case. The effect, conse-
quently, would be to place the complainant in a posi-
tion where it would be powerless to assert the right
guaranteed to it by the United States Constitution.

The State may undoubtedly impose penalties such
as will tend to compel obedience to its mandates by all
individuals or corporations; and if extreme and cumu-
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lative penalties, says Judge Pritchard ,are imposed only
after there has been a final determination of the valid-
ity of the statute, the question would be very different
from that presented in this instance. But when the
Legislature, in an effort to prevent any inquiry of the
validity of a particular statute, so burdens any chal-
lenge thereof in the courts that the party .affected is
necessarily constrained to submit rather than take
the chances of the penalties imposed, then it is a ques-
tion whether the party is not deprived of the equal pro-
tection of the laws. It is well established that no
State can close the doors of the courts to a judicial in-
quiry into the Constitutionality of the rates it fixes.
Judge Pritchard refers to the case of Railroad Company
vs. Minn., 134 U. S. 456, where the Supreme Court
of Minnesota had held that an Act fixing rates was
conclusive, and there could be no inquiry into such rate
by judicial tribunals, but where the U. S. Supreme
Court declared the Act unconstitutional because it
denied the railroad company a judicial investigation
into the validity of the rates. He argues that if this
cannot be accomplished directly, it cannot be indi-
rectly, for it is well settled what cannot be done by
express enactment cannot be done b}rdevice or indirec-
tion. It follows that any system of penalties which
is intended to have the effect, and which is so framed as
to have the effect, of closing the doors of the courts
to a judicial inquiry as to rates is, in consequence of
that fact, unconstitutional and void.

Judge Pritchard says the evidence shows that the
Governor of North Carolina has issued an address to
the Judges of the Superior Courts of the State question-
ing the authority of the Federal Court, and asking them
to see that indictments against the agents and em-
ployees of the railroads and their officials be obtained
from the Grand Jury, in order that the State might
undertake the prosecutions which are enjoined in Judge
Pritchard’s order, and stating that,as Chief Executive
of the State, he stood ready to aid them in enforcing the
law. It was in accordance with this policy that in-
dictments were found and prosecutions begun in the
cases which reached Judge Pritchard in habeas corpus
proceedings.

The State authorities evidently thought that they
were safe when they resorted to criminal proceedings—
that in such instances the Federal Court could notin-
terfere. But Judge Pritchard in his opinion disposes
of this contention without much ado, saying: *Much
has been said in regard to the power of a court of equity
to enjoin the prosecution of a criminal case. In the
case of Dobbins vs. Los Angeles (195 U. S. 241),
Justice Day, who delivered the opinion of the Court,
in discussing this phase of the question, remarked:
‘It is well settled that where property rights will be
destroyed, unlawful interference by criminal pro-
ceedings, under a void law or ordinance, may be
reached and controlled by a decree of a court of
equity.”” Judge Pritchard also points out that there
was nothing unusual in the proceedings instituted be-
fore him, and in which he issued his injunction.
Similar suits were instituted in the State of Alabama,
where Judge Jones issued an injunction, and also in
the State of Georgia, where Judge Newman pursued
the same course.

It will thus be seen that there is no reason for ex-
citement or tense feeling. The question is one for the
courts alone. The executive authorities should keep
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out of it. The Federal Judges may be trusted to de-
cide the case impartially, and we may be certain that
they will be governed entirely by precedent and legal
forms of procedure. If it should be proved that
Judge Pritchard had erred, there will be no hesitation
on the part of the Appellate Courts to overrule him.
In the meantime, matters must be allowed to take
their course in an orderly manner.

THE NEW ANTI-TRUST LAWS IN TEXAS.

Very naturally much interest is felt in the new
anti-trust laws enacted by the Texas Legislature the
present year, and which have been so widely discussed
in the papers. Opinions differ greatly, however, as to
the scope and precise effect of these new laws. The
Texas authorities are now engaged in making elaborate
explanations of the meaning and purpose of this legis-
lation, and these explanations on the whole confirm
the view expressed by us last week that, apparently,
there is no intention to prevent purchases of trust-
made goods or even to prohibit dealings in such goods.
In other words, the new acts are aimed at the “trusts”
themselves or those engaged directly or indirectly in
promoting “trust” operations.

It must not be supposed that this trust legislation
of 1907 is comprised in a single act. There is a whole
series of these acts. The Texas papers have published
some of them in full, but it would do no good to re-
produce them, because there is so much tautology in
them, so many interminable phrases and involved
forms of expression that the layman is utterly be-
wildered, unable to say what it all means, and even
legal authorities find the task a well-nigh hopeless one.
The situation in this latter respect is well illustrated
in some remarks contained in the annual address of
President A. L.Beaty of the Texas Bar Association,
delivered at Beaumont, Texas, on July 2. Mr. Beaty
was not speaking with reference to these particular
laws, but regarding Texas laws in general. What he
said, however, is decidedly apropos at this juncture.
No thinker can have a doubt, he urged, that the
future is large with juridical difficulties. No legis-
lature in the history of Texas, he stated, ever enacted
as many laws as the Legislature recently adjourned.
Many of the bills bear evidence, he declared, of haste
in their preparation, and clearness seems a virtue and
tautology a vice forgotten. As aresult it is often
necessary to grope through a maze of verbiage to dis-
cover a meaning, and sometimes it is finally left in
doubt. And that is not all, he added. “Trivial sub-
jects, nice subjects and varied subjects have received
attention until one almost fears that syntax and
table manners are included.”

It should be understood that Texas already had a
very drastic anti-trust law—the one enacted in 1903
and which has served as a model for similar laws in
many other States—and the further enactments of
1907 are intended mainly to put additional “teeth”
in the same, as the familiar saying is now-a-days.
One of the new laws requires corporations transacting
business in Texas to permit the Attorney-General and
his assistants and representatives to make examina-
tions of their books and records and take copies ad
libitum to the end that it may be ascertained whether
the corporations violate the law. For refusal to comply
with these provisions, heavy fines and jail sentences are
imposed against corporate officers and agents, and
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=charters or permits may be canceled. A further enact-
ment provides for proceedings before county judges
and justices of the peace to inquire into rumors of
violations of the anti-trust laws, while another under-
takes to compel the attendance and testimony of
witnesses, and a yet farther Act requires foreign cor-
porations when sued to bring their books and records,
if demanded, or suffer the consequences of a judgment
in favor of the State. An Act was also passed giving
the State a lien for the amount of any fines and penal-
ties due it upon the assets within its borders of any
corporation violating the anti-trust laws of the State,
making the pendency of a suit for the amount notice
of the lien, and providing that such suits shall not
abate upon the forfeiture of the charter or cancella-
tion of the permit of such corporation; but that in
such event a receiver shall be appointed.

The Act which has, perhaps, attracted most attention
is the one making it a felony to be a party to a mo-
nopoly or conspiracy in restraint of trade. This has
been construed to mean,among other things, that any
person who represents, as agent, or sells goods made by
a trust or combination shall be deemed guilty of a
felony, and upon trial and conviction shall be punished
by confinement in the penitentiary from two to ten
years. The provisions apply, it was stated in the
newspapers, to all merchants who sell trust-made
goods and all persons who may be in the employ of or
act for such concerns in Texas. Whether the wording
of the law has such meaning or is intended to have,
we confess ourselves unable to state, for the reasons
already given. It is gratifying, however, to have an
emphatic declaration to the contrary from the Attor-
ney-General of the State, R. V. Davidson.

Obviously much importance must be attached to
Mr. Davidson’s views, for upon him will fall much of
the duty and burden of enforcing the law. Mr.
Davidson and his assistant, J. P. Lightfoot, had been
credited with being the authors of the bill. Mr.
Davidson, while expressing great delight at the legis-
lation, denies the soft impeachment, and states that
State Senator J. M. Terrell, who had already laid
claim to the honor in a telegram addressed to the
Attorney-General, is entitled to the distinction. Mr.
Davidson makes an analysis of the measure and urges
—with considerable force, we think—that the new
law applies only to acts involving agency for, or aiding,
=concerns formed or operating in violation of the anti-
trust laws of the State. He contends that there is
not in the entire act one single section, paragraph,
clause, line or word which treats in any manner what-
soever, or which directly or indirectly relates to or in
any wise affects the purchase or sale by any one, upon
his own account, and not under an exclusive contract,
of goods which have been manufactured, handled or
sold by a trust, or a monopoly, or by those engaged in
a conspiracy in restraint of trade.

Continuing in this strain, he says that neither by
itself nor in connection with the Anti-Trust Law of
1903, which is therein referred to, does this Terrell
Law make it illegal for any merchant or business man
in Texas, or any other persons anywhere, to buy and
sell, with the utmost freedom, upon his own account,
-and not under an exclusive contract, trust-made
goods, wares and merchandise of any and every
«character and kind whatsoever. He goes further and
says that such purchases may be knowingly and pur-
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posely made from a trust without violating those laws
or either of them. The whole purpose and effect of
this statute is to make it a felony for any person or
firm or corporation or association of persons to or-
ganize outside of or within the State of Texas or to
carry on or maintain, or assist in maintaining, in Texas
any firm or trust or monopoly or conspiracy in restraint
of trade and to provide procedure in such cases.
Experience had demonstrated, he argues, that the
former laws defining trusts, monopolies and conspira-
cies in restraint of trade and prescribing penalties for
violation thereof, were entirely inadequate to meet
prevailing conditions. He-insists that it was to meet
those conditions, and to reach those who were active
in the creation and maintenance of trusts, as, for in-
stance, officers, agents and employees of trusts, and
not to extend the definition of trusts so as to embrace
those who purchase goods from a trust, that this
statute was enacted.

This interpretation of the new statute will, consider-
ing its source, be everywhere accepted as correct until
it is proved to be wrong. There are, however, other
provisions inthe Act which will stimulate the activities
of prosecuting officers to the utmost, and it is quite
possible that some of these may go much further than
Mr. Davidson. The new Act adds several new sec-
tions to the law of 1903. Section 21 is one of these,
and provides that prosecutions under the Act may
be instituted and prosecuted by any county or district
attorney in Texas, and when any such prosecutions
have been instituted by any county or district attorney
such officer shall forthwith notify the Attorney-
General of such fact, and it is made the duty of the
Attorney-General, when he shall receive such notice,
to join such officer in such prosecution and to do all
in his power to secure the enforcement of the new Act.
Section 22 is also new and provides that for every
conviction obtained under the provisions of the new
Act the State shall pay to the county ordistrict attor-
ney in such prosecution the sum of $250, and if both
county and district attorney shall serve together in
such prosecution, such fee shall be divided between
them—$100 going to the county attorney and $150
to the district attorney.

It is, hence, apparent that the new Act will place a
premium upon prosecutions under the trust law. It
would accordingly be not at all surprising if in their
zeal some of the prosecuting officials sought to bring
sellers of so called trust goods under the ban, even
though such sellers were in no manner identified with
the trusts or their operations.

CORRECTION IN EARNINGS.—In our article last week
on “Railroad Gross and net Earnings for May” (pages 132 and
133) an error was made in reporting the increase in the gross
earnings of the Pennsylvania Lines West of Pittsburgh and
Erie. The increase was given as $8,018,700, whereas the
amount should have been §1,315,100. The error occurred
through the fact that in drawing off the figures of the separate
roads the amount of increase for the period from July 1
to May 31 was taken instead of the increase for the month of
May.

The effect of this mistake was to make the grand aggregate
of increase in the gross earnings of the United States roads
larger by $6,703,600 than it should have been. In other words,
the total gain in gross instead of $29,896,376 should have been
$23,192,776. In view of this fact, we reprint our summary with
the 1907 total of the gross properly changed. The totals of
the net were correctly given last week and therefore are not
altered.
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January 1 to May 31.

May.
(92 roads.) (92 roads.)

1907. 1906. Inc. or Die. 1907. 1906. Inc. or Dec.

S $ $ $ $
Gr. earn 144,267,760 121,074,984 + 23,192,776 667,207.248586.734,236 + 8«,473,012
Op. exp. 100,501,924 83,755,694 + 16,746,230 478,182,483 409,901,164 +68,281,319
Netearn 43,765.836 37,319,290 + 6,446,546 189,024,765 176,833,072+12,191,693

We also reproduce the figures of the different groups with the
same correction included. The only change, of course, is in the
gross of the Trunk lines group.

SUMMARY BY GROUPS.

Gross Earnings. Net Eamirws.

Section or
Group. 1907. 1906. 1907. 1906. Inc.(+ )or Dec.(—)
May. S $ %

Trunk Lines (8) 40,824,038 34.718.7U 12,079,691 10,599,366 + 1,480,325 13.97
Anth. Coal (5)- 10.670,368 8,316.427 4,355,808 2,919,965 + 1,435,843 49.17
East.&Mid.(14) 6,130,477 4.975,26!- 1.827,168 1,448,624 + 378,544 26.13
Mid. West. (14) 9,377,573 7,859,965 2,788,253 1,910,773  + S77,480 45.92
N.W.&N.P.U2) 18,379,082 14,955,934 6.741.211 5,703.416 + 1,037,795 18.19
S.W.<fcS.P.(14) 36,319,318 29,309,781 10,929,731 9,229.112 + 1,700,619 18.43
Southern (25).. 22,566,904 20,938,894 5,043,974 5.508,034 — 464,060 8.43
Total (92)... 144,267,760 121,074,984 43,765,836 37,319,290 + 6,446,546 17.27
Mexican (4)__ 5,039,678 4,135,614 1,938,185 1,671,227 + 226,958 15.97

Jan. 1 to May 31.
Trank Lines (8) 185,165,864 167,491,534 47,996,913 47.218,812 + 778,101 1.65
Anth. Coal (5)- 48,203,892 40,947,357 17,349,564 13,500,755 +3,848,809 28.51
East.,f-Mid.(14) 26,574,984 23,162,984 5,867,157 6,189,868 —322,711 521
Mid. West. (14) 44,395-134 40,534,910 12,840,758 11,541,261 + 1,299,497 01.26
N.W.&N.F.(12) 78,249,703 68,519,493 25,754,873 25,153,754  + 601,119 23.89
S.W.& S.P.(14) 173,829.493 143,346,275 52,799,494 43,918,555 + 8,880,939 20.23
Southern (25).. 110,788,178 102,731,683 26,416.006 29,310.067 — 2,894,061 9.87

Total (92)... 667,207,248 586,734.236 189,024,765 176,533.072 +12,191,693 6.84
Mexican (4)___ 28,162,003 24,574,443 9,342,329 8,592,401  + 749,928 8.73
The same error, of course, extended to our final table, in
which, starting with the total of the gross in the foregoing, we
add on the roads that furnish returns of gross but not of net.
We therefore reproduce that table too, with the corrections

inserted.
ROADS REPORTING GROSS BUT NOT NET.

May. 1907. 1906. Decr'se.
Reported above (92 roads)__ 144,267.760;121,074,984 23.19§,776
Ala New Orl & Texas Pacific-
New Orl & North Eastern. 281 ,838: 262 7681 19,070
Alabama & Vicksburg- 537 121,695: 10,842
Vicksburg Shreveport & Pac ﬁ%ﬁ?‘l; 021,293 8,281
Chattanooga Southern ,576 12,883 2,693
Chicago Indiana & Southern.. 244 806 168,549; 76,257
Chicago Milwaukee & St Paul. 4,926 ,565 ,340,243! 586,322
Chicago & Northwestern 5,823 S%% ,098,450 725,204
Chic St Paul Minn & Omaha.. 1,0%, y 954,687j 100,518
Cincinnati Northern. ,263 86,303!
Cleve Cine Chic & St Paul 2,292 ,469; ,989,663 302,806
Peoria & Eastern 253, 237.574 15,856
Detroit Toledo & lronton.__ 371 . 317,601! 53,624
Great Northern 5,407 ,702i .158.354" 1,249,348
Montana Central . i 222,669 9,171
International & Great North. . 557 528,025 28,975
Lake Erie & Western 415,449 400,445 15,004
Lake Shore & Mich Southern. 3.77ﬂ,660' ,652,111] 118,549
Macon & Birmingham......... 221 12,923; 1,702
Michigan Central 2,371, § .099,087, 272'373
Missouri Pacific & Iron Mtn__ 4,032, 687,000: 345,000!
Central Branch--------ceeeeeeeeee 128 ,000j 140,000 12,000
New York Central & Hud Rlv. 8,418 ,605! 250,241 1.168' ?#M
New York Chicago & St Louis. 891,002 844,236 46,786!
Northern PacifiC...ccccovvviencnnnn 6,780 ,694: 469,544 1,311.150
Pittsburgh & Lake Erie 1,300,193! 314,532 14,339
Rutland 272 ,168; 227,120; 45,048
Sierra Railway.. 34 ,094: 33,221 873
Texas & Pacific 1,358,480 006,355j 352,125
Toronto Hamilton & Buffalo.. 81 ,835! 57,789 24,046

Total (121 roads)
Net Increase (18.12%)

Thus, in the final result we get a gain in gross for the month
of May of $30,052,960, or 18.12 per cent.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S.

— At the auction sale this week two shares of bank stock
and one share of trust company stock were sold. A sale
of one 10-share lot of bank stock was made at the Stock
Exchange.

Shares. BANK—New York. Low. High. Close. Last previous sale.
*10 Nat. Bank of Commerce___ 170 170 170 July 1907— 171
2 National Park Bank 437 437 437 May  1*907— 440
TRUST COMPANY— New York.
1 Title Guarantee & Trust Co. 475 475 475 June 1907— 475

£ Sold at the Stock Exchange.

—In our issue of July 6 we noted that the Chicago Clearing
House had on June 27 ratified agreements by which the stock-
holders of the institutions controlled by Mr. John R. Walsh
and which suspended in December 1905, namely the Chicago
National Bank, the Equitable Trust Company and the
Home Savings Bank, were enabled to resume charge of the
affairs of the respective institutions and complete their
liquidation. Last week, evidently as part of the same ar-
rangement, some amounts of securities held as collateral for
the advances made by the Clearing House banks to the insti-
tutions at the time of the suspension were returned to the
directors of the three institutions. The precise nature of the
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arrangement has not transpired. Chicago dispatches, how-
ever, state that a collateral trust agreement by John R. Walsh
and five directors of the Chicago National Bank to the First
Trust & Savings Bank to secure a 5-year 4% loan for $7,121,-
887 has been filed, and that this marks a step in the consoli-
dation of the loans of the Chicago banks to the Walsh insti-
tutions. The “Chicago Tribune” on the 19th announced
that $1,000,000 would shortly be paid on account of the ad-
vances made by the Clearing House and that this would
reduce the amount still due to $9,500,000.

—A dispatch to the “ Oregonian” of Portland, Ore., from'
Salem, Ore , states that in response to a question from State
Bank Examiner James Steel, an opinion has been rendered
by Attorney-General Crawford in which he holds that each
and every branch office that is maintained by any bank in
Oregon where a banking business is conducted is a separate-
and distinct bank, under the new Bank Regulation Act.
Each such bank must render a separate report or statement
to the State Bank Examiner. In the same opinion it is held!
that each of these branch offices must be maintained by &
sufficient amount of capital stock to meet the requirements;
of the provisions of the State Act, or $25,000.

—The assignee of the commission house of Thebaud*
Brothers, 87 Broad St., New York, referred to in these
columns last week, reports the total book assets of the sus-
pended firm to be $1,276,817. These assets are as follows:
due from E. Escalante & Son, Merida, Mexico, $599,000;
from foreign creditors, $419,633; from local debtors, $73,654;
cash on hand and in New York City banks, $64,294; cash in
foreign banks, $23,000; merchandise on hand, $39,380;
25,000 acres of land in the state of Tuxpan, Mexico, $25,000'
and bills receivable, $15,445.

—The Van Norden Trust Company at Fifth Avenue and'
60th Street, New York, is distributing a fine rapid transit'
pocket*-size map of Greater New York to its friends and
patrons throughout the United States. This map, en-
graved especially for the Van Norden Trust Company by
Rand, McNally & Co., clearly defines all the borough
boundaries, ferry lines, railroads, bridges, tunnels under
construction, the subway and elevated railway stations and’
the city’s surface car routes.

— The suggestion to locate a Borough Park branch of the
projected United Peoples’ Trust Company of this city has
attracted the attention of the residents in that part of Brook-
lyn. Ira A. Manning, 137 Fourth Avenue, is receiving the
stock subscriptions and attending to all organization mat-
ters.

—The Citizehs’ Trust Company of Brooklyn (main office
Broadway and Sumner Avenue) have had to defer the open-
ing of their downtown branch at 198 Montague St. until
August 1st. These offices at present are occupied by tbe
Manufacturer’'s Branch of the Title Guarantee & Trust Co.,
which will soon move into its new handsome bank home.

—John T. Sutphin, President of the Jamaica Savings
Bank, Jamaica, L. I., and for thirty years clerk of Queens
County, died at his Brooklyn home, age 72 years, last Sun-
day. He was one of the founders of the Bank of Jamaica,
now the Bank of Long Island, and for many years its Pres-
ident.

—The talked of proposals a month ago for the possible-
consolidation of the Carnegie Trust Co. with two other
aggressive New York City trust companies—one having
about $10,000,000 resources and the other about $35,000,000'
—are now declared off. The two companies in question
were understood to be located one uptown and one down-
town.

—Irving C. Gaylord, formerly Fourth Vice-President of
the Lincoln Trust Company of this city, has been elected
Vice-President, succeeding Frank Tilford, who was recently
chosen President of the institution. Mr. Gaylord was
Cashier of the Fourteenth Street Bank until he became con-
nected with the Lincoln Trust Company.

—A New York Stock Exchange membership was transferred
this week for $71,500 which compares with $73,000, the last
previous price.

An innovation hasbeen made in the payment of dividends-
by the Greenwich Bafik, one of the oldest institutions in the
City, the directors this week declaring a quarterly dividend of.
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21~ per cent, payable Aug. 1. Payents have always been semi-
annual, the last one being 5 per cent May 1.

— A special equalizing dividend of 150 per cent has been de-
clared by the directors of the New York County National Bank,
this city, payable to holders of record July 15 1907. This
dividend, it is reported, is in connection with the increase in
the capital stock of the bank from $200,000 to $500,000, which
the stockholders authorized in June last, the proceeds to be
used in paying for the subscriptions to the new stock at par.
The regular semi-annual dividend of 25 per cent was paid
July 1.

—The change in name to the New Netherland Bank, which
is a conversion of the former Thirty-Fourth Street National
Bank, 41 West 34th St., this City, into a State institution, went
into effect 011 the 22d inst.

—Chester R. Runyon, the defaulting teller of the Windsor
Trust Company of this city, pleaded guilty before Judge Whit-
man in the Court of General Sessions on Thursday to the in-
dictment charging him with grand larceny in the first degree-
Sentence will be imposed later.

—William E. Harmon, President of the Prospect Park
Bank of Brooklyn, was presented with a silver loving cup
by the directors and officers at a dinner recently held at the
Oriental Hotel, Manhattan Beach. The dinner celebrated
the payment of the institution's initial dividend of 3% the
present month. This bank commenced business in the
Flatbush district of Brooklyn during October 1904 with
$100,000 capital and $25,000 surplus.

—The Homestead Bank—the new bank organized in the
East New York section of Brooklyn, opened for business
this week on the corner of Pennsylvania and Liberty avenues.
The capital and surplus combined is $250,000. The officers
are: William F. Wyckoff, President; Solomon Rubin, Vice-
President; Rudolph Reimer Jr., Second Vice-President, and
Harry D. Johnson, Cashier.

—The Boardwalk National Bank of Atlantic City, N. J.,
whose organization was alluded to in our Feb. 16 issue,
opened its new banking home at Ocean Avenue on the Board-
walk for the inspection of its friends last Saturday. John

Reed is President. Its capital is $200,000 and surplus
$50,000. The new institution will begin business within
a few days.

— Articles of incorporation for the Bessemer Trust Com-
pany of Hoboken, N. J., were filed last week. The company
will be formed with a capital of $100,000 in shares of $100
each.

—The stockholders of the Columbia Rational Bank,
Buffalo, N. Y., will consider a proposition on the 30th to
increase the capital stock by $200,000. The stock is quoted
around $300 per share. The bank has been paying monthly
dividends at the rate of 15% per annum since June 1,
against 12% formerly. If the proposal is sanctioned, the
bank will have $700,000 capital and $1,000,000 surplus.
It will occupy new quarters in the Chamber of Commerce
Building about October 1.

—The First National Bank at Lake George, Warren
County, X. Y., commenced business last week. The board
was increased from six to fifteen and the following nine addi-
tional members elected: George F. Selleck, Supervisor
Smith H. Wood, Jerome N. Hubbell, Harry C. Noyes and
Henry E. Nichols of Lake George; Clayton T. Lanfair of
Hill View; William K. Bixby of St. Louis; Frank L. Cowles
and Elmer J. West of Glens Falls, N. Y. The original six
members and organizers are: Edward M. Shepard and
George Foster Peabody of New York and Lake George;
Galloway C. Morris and E. R. Ziebach of Lake George;
Addison B. Colvin of Glens Falls and Le Grand C. Cramer
of Troy. The new concern is the only bank in the township
at the southern terminus of Lake George, which municipality
was formerly known as Caldwell, N. Y.

—Albert J. Wheeler, the receiver of the defunct German
Bank of Buffalo, has been served with a notice of a motion
made by Attorney-General Jackson to the Supreme Court
applying for an order directing a full and detailed account-
ing of the receivership proceedings. The Attorney-General
states in his application that more than eighteen months
have elapsed since Mr. Wheeler's appointment in December
1904 as receiver of the German Bank, and that no proceed-
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ings have been taken by him for a final settlement and dis-
tribution of the assets.

—The recently organized Riverside Trust Company of
Hartford, Conn., began business last Wednesday on the first
floor of the new Connecticut General Life Insurance Co.
The officers gave two receptions—Tuesday, one for the direc-
tors and officers of the city’s banking and insurance com-
panies and local editors; to the other were invited the com-
pany’s stockholders, the city officials, members Board of
Trade, Manufacturers’ Association and Hartford Business
Association. The “ Hartford Courant” states that the new in-
stitution, which has $150,000 capital and $75,000 surplus,
is the first company to organize in Hartford within the last
twenty years. Albert P. Day is President and Robert C.
Glazier Secretary and Treasurer. The company was this
week admitted to membership in the Hartford Clearing
House Association.

—New Britain’s oldest institution, the New Britain
National Bank of New Britain, Conn., expects to move into
its fine new bank building, now nearing completion on the
corner of Main and West streets, by November 1st. The
building, of light gray brick with stone trimmings, is five stories
high, the bank having quarters up to date equipped and safe
deposit vaults on the street floor four times the size of those
at its old home. The company was established in 1860,
has $310,000 capital, $250,557 surplus and profits, about
$1,500,000 deposits. Andrew J. Sloper is President, David
N. Camp, Vice-President; Frederick S. Chamberlain, Cashier,
and Andrew S. Parsons, Assistant Cashier.

— The directors of the First National Bank of Boston have
elected William Whitman of Harding, Whitman & Co. a
member of the board, succeeding the late James B. Case.

—The stockholders of Philadelphia’s newest financial
institution, to be known as the Mutual Trust Co., elected
the following directors at the company’s first meeting held
this week: E. L. Rogers, C. R. Koch, J. P. Moyer, James
Hancock, A. H. Lang, W. J. Koch, H. A. Fish, Cyrus T.
Hanna, Harvey C. Miller, Joseph D. Neal, Watson W. Wal-
ton, Daniel F. Steelman, Francis Jordan Jr., F. C. Woolman
and George A. Smith. As noted in the “Chronicle” last
December, its quarters will be in the Philadelphia Bourse.
The company’s authorized capital is $750,000, of which
$500,000 has been subscribed. Officers will be elected later.

—John W. H. Geiger, who resigned in January as Cashier
of the Canton National Bank of Baltimore, was convicted
on the 13th inst. of misusing the funds of the institution,
and sentenced July 18 to five years’ imprisonment. Pending
an appeal, the accused was released on $10,000 bail.

—The Sixth Street Bank of Harrisburg, Pa., was char-
tered July 5 and opened for business three days later. Its
authorized capital is $50,000 and $30,000 is now paid in.
The remainder is payable in 10% installments 011 the 15th
of August, September, October and November. Par value
of stock is $50. The institution will not start with any
surplus. The directors are: Lewis Balser, John K. Bricker,
John F. Dapp, J. Allan Donaldson, Robert A. Enders,
Bertram G. Galbraith, John Lappley, Hugo Schutzenbach
and William Witman. The officers are: President, William
Witman; Vice-President, Lewis Balser; Cashier, F. L. Albert
Froelich.

—The doors of the Farmers’ National Bank of Boyer-
town, Pa., was closed last Saturday by order of the Comp-
troller of the Currency. The cause is attributed to improper
loans made by Morris L. Hartman, the former Cashier,
who resigned several months ago. The bank was chartered
in 1883. Its capital stock was $50,000, surplus and undi-
vided profits $42,599 and deposits at last report were about
$259,000.

—Phineas M. Spencer, President and organizer of the
Cleveland National Bank, died of heart disease last Sunday
night at his home in Cleveland. He founded the bank in
1883, served ten years as Cashier, was then elected Vice-
President and in 1903 became its chief executive. Mr.
Spencer was one of Cleveland's oldest bank officials, his
banking experience extending over forty years. He was
born in Whitehall, N. Y., sixty-four years ago.

— President Clifford B. Wright, of the Union Savings Bank
& Trust Co. of Cincinnati, has retired as President of the Cm
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c'innati Clearing House Association. Mr. Wright was elected
President of the Association prior to his election to the Presi-
dency of the Union Savings Bank & Trust Co. He withdraws
as President of the Clearing House because the bank is not a
member of the Association, although he is also Vice-President
of the First National Bank of Cincinnati. Resolutions were
passed regretfully accepting the resignation and thanking Mr.
Wright for the work he accomplished, especially at the enter-
tainment of the recent convention of the Ohio Bankers' Con-
vention. Casper H. Rowe, Vice-President of the Market
National Bank, was elected to succeed Mr. Wright as Presi-
dent of the Clearing House Association, while George Gucken-
berger, President Atlas National, was chosen Vice-President,
succeeding Mr. Rowe, and N. W. Brown, Vice-President Mer-
chants’ National, succeeds Mr. Guckenberger as Chairman of
the Committee on management.

—Evansville, Ind., is to have another new bank soon, to be
called the Bankers’ National Bank. It will do business at the
corner of Main and Fourth Sts. Sam Heston of Princeton
will be President, Orville W. McGinnis, Vice-President and
John O. Davis of Petersburg, Cashier. The capital stock,
$250,000, has been all subscribed for at par. The time for
opening has not yet been set. The enterprise is backed by
strong interests. The bank will be in the central part of the
business district and will rank with the city’s finest buildings.
The directors are : W. F. Huthsteiner, B. G. Witt, P. B. Ross,
J. M. Mitchell, Sam Heston, R. C. Arnold, JohnO. Davis, J. W.
Lunkenheimer, E. K. Ashby, J. S. Knauss, A. F. Lahr, Claude
Maley, Oscar Boetticher, P. Y. McCoy and O. W. McGinnis.

—The “Indianapolis News” is authority for the statement
that the State Auditor of Indiana, acting upon the authority
of the Attorney-General's opinion, has refused to recognize
all branch State and private banks and accordingly ordered
the banks operating these branches to close them.

— Receiver O. F. Berry of the defunct Peoria National
Bank, Peoria, 111, recently announced that he was ready in
final settlement to pay a 5% interest per annum dividend to
all of the bank’s former depositors. The institution was
forced to suspend in October 1905, due to dealings of its then
President, Newton C. Dougherty. The last payment to the
depositors several weeks ago completed payment in full of
the principal of the deposits. Comptroller Ridgely has
called a meeting of the shareholders on August 15 for the
election of an agent to whom the remaining assets of the
company will be transferred and the bank finally liquidated.

—A license has been issued by the Auditor of Public Ac-
counts, Illinois, permitting the State Bank of Lake Forest,
Lake Forest, 111, to do a trust company business.

—In accordance with custom and agreement, the Royal
Trust Co. of Chicago has caused an examination to be made
of the records of the American Guaranty Company of Chicago,
showing special contracts in force February 28 1907, which
had been in force one year and over, and upon which there
was a liability, according to the terms and conditions of
said contracts. From said examination and report, the Trust
Company, under date of July 10, makes the announcement
that it had in its possession on the day named cash and
securities to the credit of the reserve fund accumulating in
its hands, the face value of which is in excess of the amount
required on February 28th 1907, under the terms and condi-
tions of said special contracts. The reserve fund, it is stated,
consists of cash, time loans with collateral, mortgages on
real estate, Government and other interest-bearing bonds.

—Charles Hamilton, Secretary of the Missouri-Lincoln
Trust Company of St. Louis, has been elected Vice-President
and Treasurer of the institution, and Sam Niccolls has been
chosen to succeed him as Secretary. Mr. Hamilton has been
Secretary and Treasurer of the Missouri-Lincoln since last
January and will retain the latter office,besides becoming
Vice-President. Mr. Niccolls is well known in Missouri
banking circles, having been a bank examiner three years and
previously Cashier of the People’s Bank at De Soto, Mo.

—John A. Lagerman has been appointed by Judge Lewis
of the District Court receiver of the Germania Bank of St.
P-ul in place of Gustav Willius, resigned. The Germania
Bank has been in hands of areceiver eight years. Dividends
to the amount of 58% have been paid.

—The fanner’s unions and organized labor in Oklahoma
are promoting the newly chartered Co-operative Bank &
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Trust Co. of Oklahoma City with a capital stock of $500,000.
It is the expectation of this labor union institution incor-
porators that it will be largely patronized by the farmers’
union and by organized labor of the territories. The entire
stock will be sold to members of unions. Besides doing a
general banking business, the company will make special
efforts to interest and accomodate union men.  The direc-
tors are: Cephas Miller, of Seward; W. J. Clarke, Okarche;
E. E. Bowerraan and B. C. Hanson of Shawnee, and J. L.
Vaughn of Krebs, I. T. W. J. Clarke is President, B. C.
Hanson, Secretary, Cephas Miller, Treasurer.

—The stockholders of the Commonwealth Bank, Inc.,
Richmond, Va., unanimously voted at a meeting on the 20th
inst., to increase its capital stock from $100,000 to $200,000.
The bank’s shareholders are given the first privilege to sub-
scribe to any amount of stock equal to present holdings.

—The steps taken by Bird M. Robinson of the Mobile
Jackson & Kansas City RR. to organize a trust company in
the city of Knoxville, Tenn. (referred to in these columns
June 15),have resulted in the formation of the new Mechanics’
Bank & Trust Company, by taking over the business of the
Mechanics’ National Bank. Bird M. Robinson of New York
was chosen President, and S. B. Lutterell, formerly President
of the Mechanics’ National, Chairman of the board of direc-
tors. The board will be composed of Eastern and sev-
eral Knoxville bankers, including among its membership
ex-Secretary of the Treasury Leslie M. Shaw, President Car-
negie Trust Company of New York; Henry B. Spencer, Vice-
President Southern Railway; Frederic C. Stevens, New York;
R. W. Jones, President Oriental Bank, New York; Senator
W. C. Sproul, Chester, Pa.; William J. Oliver, whose Gov-
ernment bid for building the Panama Canal is of recent oc-
curence, besides old members of the Mechanics’ National’s
board. The charter applied for in June for this institution
was under the name of the Tennessee Trust & Banking Co.

—W. G. Harris, Cashier of the People’'s National Bank,
Gallatin, Tenn., was arrested on the 22d inst. by a Deputy
United States Marshall, charged with violating the National
Bank law and an alleged shortage of $39,000 in his accounts.
M. E. Patterson, United States Bank Examiner, who was
summoned to examine the bank’s books, has since been ap-
pointed receiver, and is directing its affairs. It is believed
the depositors will not suffer any loss. The capital is $50,-
000, surplus and profits $15,000 and deposits $150,000.
Mr. Harris was stricken by sunstroke several weeks ago,
and was on his sick bed when arrested.

—The First National Bank, and its ally, the City Savings
& Trust Co. of Vicksburg, Miss., moved lately into the new
First National Bank Building. The banking rooms are fin-
ished in satin mahogany and marble. The First National,
of which B. W. Griffith is'President, was organized in 1884,
and is the oldest Vicksburg bank.

—Last week a meeting of the stockholders of the Union
Savings Bank & Trust Co., Macon, Ga., was held for reor-
ganization, and Judge Charles L. Bartlett was elected Presi-
dent in place of J. W. Cabaniss, resigned. Mr. Cabaniss
was President of the Exchange Bank, which was placed in
receiver’s hands on the 7th inst., following a run of four days,
when the bank, on the petition of the directors, suspended
payment. T. J. Carling was chosen Vice-President . A
committee appointed by the directors to investigate the con-
dition of the company reported its assets as follows: $149,808
loans on real estate; loans and discounts, $377,866; demand
loans, $30,214; real estate, $25,000; on deposit in New
York, $1,119, and in bank, $21,297, or a total amount of
assets of $605,305. The bank owes depositors $426,000.
Deducting this, and $25,464 of bad and doubtful notes,
from the assets, there is left $153,840 above all liabilities.
In addition to the above, the bank has on deposit in the Ex-
change Bank $38,000 and owns 25 shares of its own capital
stock and 190 shares of the Aldora Mills stock, at Barnes-
ville, Ga., both stocks together valued at $17,000. It is
the intention of the reorganizers to secure new quarters*.
Six vacancies in the board were filled by the selection of:
Judge W. H. Felton, Prof. E. L. Martin, John Holmes,
S. S. Dunlap Jr., T. J. Carling and J. H. Hertz. The capital
stock is $200,000.

— The temporary receivers of the Exchange Bank of Macon,
Ga., which suspended July 7, after a four day run, have been
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accorded thirty days longer by the court to complete their:
work. With the assistance of expert professional account-
ants the receivers were able to present a preliminary report
on the 18th inst. showing the bank's assets, $1,797,715, or
$459,736 more than its liabilities, not including $500,000
capital. The receiver’'s final report will be rendered August
19.

— Plans for the new ten-story office building of the Ameri-
can National Bank, Pensacola, Fla., have been approved,
and on Jan. 1 next work will begin on it. The new structure
is to be fire-proof and located at the corner of Government
and Palafox streets. The bank will occupy the two lower
floors.

—G. K. Wentworth, President of the Portland Lumber
Company, has been elected President of the Bankers & Lum-
bermen’s Bank of Portland, Ore., to succeed D. C. Pelton,
resigned. E. C. Mears, having resigned as Cashier, John A.
Keating, who continues as Second Vice-President, has been
chosen to the Cashiership.

—William F. Kettenbach and George H. Kester have
resigned as President and Cashier, respectively, of the
Lewiston National Bank of Lewiston, Idaho. A re-
organization of the bank has occurred, the new stock-
holders, it is reported, being J. P. M. Richards,
President of the Spokane & Eastern Trust Com-
pany of Spokane; F. W. Kettenbach, C. Weisberger, Robert
Schleicher and Ira Small. F. W. Kettenbach, who is Presi-
dent of the Idaho Trust Company, has been chosen to the
presidency of the bank. His election to the latter post is
said to be preliminary to a combination of the interests of
the two institutions.

—The First National Bank of San Francisco, Cal., has
asked the Comptroller of the Currency to approve an increase
of its capital from $1,500,000 to $3,000,000. The increase
has been certified by the bank as.paid in, and the surplus has,
at the same time, been increased an equal sum, giving the in-
stitution a capital of $3,000,000 and a surplus of over $3,-
200,000. The bank is the oldest national bank in California,
its charter dating from 1870. During the thirty-seven years
of its history it has disbursed to its shareholders in dividends,
we are informed, over $5,500,000, and accumulated in addi-
tion a surplus of over $1,700,000. The bank is now erecting,
at the corner of Montgomery and Post streets, facing Market
Str,eet, the principal thoroughfare of the city, a modern of-
fice building, from designs by D. H. Burnham & Co., twelve
stories in height, and with a complete equipment of safe de-
posit and storage vaults. It is also planned to organize,
from a portion of the surplus funds of the bank, a trust com-
pany, to be owned by the shareholders of the First National
Bank, each of whom will have a proportionate interest in
the trust company. The First National Bank and the trust
company will occupy the entire first floor of the new building,
75x160 feet. The officers of the First National Bank are:
Rudolph Spreckles, President; James K. Lynch, Vice-Presi-
dent; J. K. Moffitt, Cashier; J. H. Skinner and J. G. Hooper,
Assistant Cashiers.

—The Central Bank and the State Bank & Trust Co. of
Los Angeles, will be consolidated about August 1st by merg-
ing the business of both concerns in the Central National
Bank with $500,000 capital and surplus and the Central
Trust Co., with $1,000,000 capital. The new national bank
will locate in the present offices of the Central Bank, Fourth
St. and Broadway, and the new trust company in the quar-
ters now occupied by the State Bank & Trust Co., Second
and Spring streets. The Central National Bank will take over
the commercial deposits of both the Central Bank and the
State Bank & Trust. The Central Trust Co. will take over
and handle the savings deposits of the State Bank & Trust
Co. in its savings department and do a general trust com-
pany business. The officers of the Central National Bank
will be : William Mead, President; John R. Mathews, Perry
W. Weidner and S. F. Zombro, Vice-Presidents, and J. B-
Gist, Cashier. The trust company will be officered by
William D. Stephens President and W. C. Durgin Cashier.

— The semi-annual statement of the Union Discount Co.
of London has come to hand. The balance sheet of June 30
records total gross assets of $113,669,808. The profit and
loss account shows on its credit side $1,356,447. A divi-
dend at the rate of 11 per cent per annum was declared, calling
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for $206,250, and a balance of $278,625 was carried forward
to next account. The complete statement is given in an-
other column. The company discounts bank and mercantile
acceptances, receives money on deposit, grants loans on
negotiable securities and effects purchases and sales of gov-
ernment stocks, shares and. other securities.

IMPORTS AND EXPORTS OF GOLD AND SILVER AT
SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished
us this week the details of imports and exports of gold and
silver through that port for the month of June, and we give
them below in conjunction with the figures for preceding
months, thus completing the results for the fiscal year
1906-07. The imports of gold were of very moderate vol-
ume, reaching $285,070, wholly bullion and gold in ore. Of
silver there came in $354,474, mainly bullion. During the
twelve months there was received a total of $14,504,216 gold
and $3,414,584 silver, which compares with $4,233,579 gold
and $2,513,861 silver in 1905-06. The shipments of gold
during June were only $200 coin and the exports of silver

were $628,880, almost all bullion. For the twelve months
the exports of gold coin reached only $20,391, against $5,-
366,189 in 1905-06, and $2,410,711 silver was sent out,
against $9,417,951 in 1905-06. The exhibit for June and for
the twelve months is as follows:

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

Gold. SUver.
Months.
Coin. Bullion. Total. Coin. Bullion. Total
1906-07. $ $ $ % $ $
409,271 409,271 174,189 174,189
August, 4,187,090 408,437 4,595,527 356,370 356,370
September 1.780 147,945 149.725 26,303 255,321 2S1.624
October............ 5.051,046 238,915 5,289,961 4,746 313.186 317.932
November 1,459,950 270.030 1.729.980 31,960 209,603 241,563
December........ ...... 932 287,457 288.339 37,080 324.735 361,815
January 733,796 218,546 952.342 52.700 252,327 305,027
February 2 198,013 198,038 33.176 282,809 315,985
March 127.583 127,583 2,555 205.719 208,274
April 1,500 378,094 379,594 12,165 302,881 315,046
98,73 98,736 1,168 181,117 182,285
June 285,070 285,070 672 353,802 354,474

Total 12 months. 11,436,119 3,068,097 14,504,216 202,525 3,212,059 3,414,584
1

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

Gold. SUver.
Months.
Coin. Bullion. Total. Coin Bullion. Total.

1906-07. $ $ $ S S
UY oo 1,055 1.055 3,228 419,762 422,990
1,315 1.310
September............... 3.460 2,080 5,540 56,450 116,000 172,450
October 1,150 2,420 3,570 87,068 94.000 181,060
November 1.470 1470 134.848 67.000 201.84&
December............. 500 2,600 3,100 67.000 107,219
500 500 249,603 27,476 277,279
February .......... 1,500 1.500 276,442 276.442
3,995 3,995
3,718 3,718
May.. 3,456 3,456 16,148 117*359 133,507
June 200 - 200 27,880 601,000 628,880-
Total 12 months. 9,835 10,556 20.391 901,114 1,509,597 2,410,711

pXoiictaryl~ommcvctalliuglislt®lcxus

(From our own correspondent.)
London, Saturday, July 13 1907.

The setback on the New York Stock Exchange has given
a check to the improvement in London, which made consid-
erable progress last week. Moreover, the Stock Exchange
here is out of spirits because of the rumors of a large number
of new issues. The Chancellor of the Exchequer, noting the
temper of the city, decided some little time ago to postpone
the five millions sterling guaranteed loan for the Transvaal,,
he himself advancing in the meanwhile a million sterling to-
the Transvaal. Furthermore, the Chancellor of the Ex-
chequer has postponed issuing to the public Irish Land Stock.
It will be necessary to advance about six or seven millions
sterling during the year to enable the purchase of Irish land
by the tenants to be continued, and the money will be found
by Government departments taking the stock. Thus, by
the action of the Chancellor of the Exchequer, the Stock Ex-
change will be relieved of the necessity of finding during the
present year 11 or 12 millions sterling.

Now, unfortunately, markets are disconcerted by sev-
eral new issues and rumors of others. The County of Middle-
sex emitted a loan the other day, which, however, was not
taken by the public. It was underwritten and the under-
writers will have to find the money for far the larger part of
the issue. One of the Indian railway companies is coming
out with a loan of two millions sterling. There is also talk
of a Japanese railway loan, of which the particulars are not
yet known, and several other issues are rumored.

At the present time there is so much stock still to be placed
that the knowledge that these issues are impending has set
back the markets, especially the markets for high-class se-
curities. The City strongly desires that for some time new
loans should be stopped, so that the undigested stock may
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have a chance of being placed. It is highly probable that the
City will attain its wish, for, with investors refusing to take
the loans, the underwriters will insist upon such terms for
underwriting as will render it almost certain that new issues
will have to be suspended.

In spite of the undoubted setback, there is at bottom a
much better feeling. It is now believed that the worst is
over in Egypt. The crisis has been a tolerably severe one
so far as the bourses are concerned. A great deal of stock
held by the Cassa di Sconto e di Risparmio and others, who
have been unable to meet their liabilities, has been taken
‘over and will have to be finally sold. Itis believed, how-
ever, by the best informed that, no other serious failure will
take place, and that gradually there will be a recovery. In
their opinion, the recovery will not come until the cotton
crop begins to be marketed. The cotton crop at present
promises to be excellent, and as prices are good, the mar-
keting of the crop is exepcted to lead to large investment.

In the meanwhile the after effects of the crisis are being
f.2It much more widely in Europe than had been anticipated.
One financial firm in London, which did a large and sound
business, discounted a great number of Egyptian bills
which neither the drawers nor the endorsers were in a posi-
tion to meet, and the firm has had to declare itself insolvent.
There are also difficulties in Manchester, two or three import-
ant houses there having dealt largety in Egyptian paper and
also in Egyptian securities. It is believed, though, that ar-
rangements have been made for helping these firms over.
Still, it all means that the amount of stock to be liquidated
is increased, and therefore it emphasizes the desire of the
City for the suspension for some months of all new issues.

In Paris business is not as active as it was last week, but
there is still a good feeling. The excitement in the wine dis-
tricts of southern France continues, though apparently it is
somewhat abating. Hopes are strong among the best in-
formed in Paris that the agitation will very soon now die out.
Moreover, the improvement in Egypt is reassuring the Paris
Bourse, and, lastly, the condition of Morocco does not in-
spire as much anxiety as it did. Meanwhile, the Bank of
France is growing enormously strong, and there is animmense
supply of unemployed money in the hands of the other banks
in Paris. The best informed are convinced that French in-
vestment on a great scale will re-commence. The Income
Tax bill has not yet been disposed of. The general opinion
is that it will not pass, but that some Income Tax bill will
next year or the year after be carried.

In Germany trade continues as active as ever, but the
stock markets are quiet and the rates of interest and dis-
count, which were very high during the last week of June and
the first week of the present month, are beginning to ease
off. The notes which were issued by the Imperial Bank in
enormous sums at the end of the half-year are beginning to
return in large amounts. It is hoped that in the course
of another week the circulation will be brought down to the
legal maximum. Still, there is little expectation that the
Imperial Bank will reduce its rate of discount.

The Bank of England has made no change in its rate and
it seems reasonably certain that it will make no change dur
ing the present month. The outside market has paid off
during the week very large sums to the Bank of England.
During the past fortnight, apparently, the repayments from
the outside market to the Bank have amounted to about
ten millions sterling. It is estimated that the Bank of Eng-
land still holds bills which will mature some time in the cur-
rent month to the amount of about two millions sterling,
~and as these mature the Bank will obtain more and more con-
trol over the open market.

There is a certain amount of nervousness in the market
since the number of American bills now offering for discount
hare is very large. The Bank of England has been making
earnest efforts to increase its reserve, and it has secured a
very large proportion of all the gold offering in the open mar-
ket of recent months. Yet the demands for Egypt, India,
Constantinople, South America and other quarters has been
so great that the reserve of the Bank of England is still lower
than it was at the corresponding period in 1906. Last year,
it will be recollected, the Bank had to raise its rate ultimately
to 8%, and there are apprehensions that if the Bank cannot
succeed in really strengthening its reserve, it may have to
take the same course before this year is out. The fear is
that the very large number of American bills now offering
here will enable gold to be taken for the United States, and
consequently that the Bank of England, instead of strength-
ening itself, may lose gold. Probably, therefore, the Bank
of England may find it necessary before long to borrow in
the outside market, so as to obtain full control of that mar-
ket. The Bank of France, likewise, notwithstanding the
large amounts of gold that it has recently received, shows
no disposition to put down its rate of discount, and the Im-
perial Bank of Germany is almost certain to keep up its rate,
for the gold held by the Bank is unduly small.

The India Council offered for tender on Wednesday 70
lacs and the applications amounted to nearly 655 lacs, at
prices ranging from Is. 4d. to Is. 4 3-32d. per rupee. Ap-
plicants for bills at Is. 4 1-32d. and for telegraphic transfers
at Is. 4 1-16d. per rupee were allotted about 7% of the
amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:
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1907. 1906. 1905. 1904. 1903.
Jultlo. Jultll. Jultlz. Jul£13. Jultls.
Circulation-............. 29,598,225 30,009,415 30,209,650 28,741,605 29,625,505
Public deposits 7,929,058 7.165,592 9,671,414 6,724,146 6,914,657*
Other deposits 47,847,112 45,902,150 44,449,130 41,143,779 41,449,922
Governm't securities 16,584,520 15,977,133 16,752,444 16.903,760 15,342,840
Other securities 32,837,054 29,408,443 28,992,334 25,150,891 25,988,711
Reserve,notes&coin 24,413,429 25,746,550 26,383,935 23,857,264 25,148,480
Coin&bull.,both dep 35,561,654 37,365,965 38,203,585 34,148,869 36,596,985
Prop, reserve to lia-
bilities.,.... p.c. 43M 48M 4878 49 13-16 51%
Bank rate p. c. 4 3)4 214 3 3
Consols, 2)4 p. c— 84 5-16 87 15-16 90 3-16 8954 92 15-16
Silver 31d. 30J/d. 27 3-16d. 26 11-16d. 2474d.
Clear.-housereturns258,389,000 227 825,000 225,059,000 178,221,000 211,456,000
The rates for money have been as follows:
July 12. July 5. June 28. June 21.
Bank of England rate 4 4 4 4
Open Market rate—
Bank bills—3 months, 39-16 3%38 @3U 3 15-16 @4
—4 months 3 11-16 3)4 @3% 3% 3 15-16 @4
— 6 months 4 Zyi @4 4@4)i 4
Trade bills—3 months 4 4 4@4)4 4M
— 4 months 4@4)i 4@4H 4@434 4)i
Interest allowed jor deposits—
By joint-stock banks.. 2)4 2)4 234 2)4
Bv discount houses:
Atcall 2Vi 2)4 2% 2H
710 14daysS. .o e 2% 2% 2% 2M

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

July 12. July 5. June 28. June 21.
Rales of Bank Open Bank Open BankOpen Bank Open
Interest at— Rate. Market.Rate. Market.Rate. Market. Rate. Market.
Paris 3)4  Ws 3)4 3H3H 3% 3)4 3%
Berlin 5)4  4)4 5%4 A\45)4 4% 5)4 4%
Hamburg 5)4 414 5)4 4)4514 4% 5V2 4%
Franklort 5)4 4 7-16 5)4 4 7-165)4 4 13-16 5)4 4 11-16
Amsterdam ... 5 43 5 5 5 4% 5 454
Brussels 5 4)4 5 4)4 5 4% 5 4%
Vienna 5 4 9-16 5 4 7-16 5 4)4 4)4 4 3-16
St. Petersburg 7 -- 7 7 7
Madrid 4)4 4 4)4 4 44 4 44 4
Copenhagen 6 5)4 6 5)4 6 5)i 6 5)4
Messrs. Pixley & Abell write as follows under date of
July 11:

GOLD.—The Bank secured about £250,000 of this week’s arrivals in gold. After
satisfying India, the balance was taken by Paris. The movements are as follows:
The Bank has received £785.000 in bars and lost £422,000, of which £230,000 was
for the Continent and £150,000 for Constantinople. Next week we expect £289,000
from South Africa. For the week: Arrivals— Cape, £336,000: New York, £198,000:
Bombay, £103,000: West Indies, £21,000: Brazil, £ 18,000: total, £676,000. Ship-
ments— Bombay, £58,500: Madras, £9,250: Gibraltar, £4,000: Singapore, £2,000.
total, £73,750. For month of June: Arrivals—Holland, £28,000: France, £7,500:
So-ith Africa, £1,700,000; West Africa. £7.000: India. £166,500: Straits, £2,250:
Shipments— Holland, £1,500: France, £2,092,000: South Africa, £10,000: West
Africa, £1,800: India, £593,000.

SILVER.—The market has been remarkably steady, and, after moving between
31d. and 31)4d., closes the same as last week, at 31 1-16d. There have been some
r alizations on China account, but the market shows great resistance at 31d., and the
d mand for Tndia, both for the Government and the Bazaars, prevents any import-
a it fall. The French Government has again been in the market, for 20,000 Kilos,
and this has contributed to the general steadiness. Forward is now the same price
as cash. The price in Bombay is Rs. 788 per 100 Tolahs. For the week: Arrivals
— New York, £198,500: West Indies, £6,000: total, £204,500. Shipments— Port
Said, £2,000: Bombay, £240,000: Madras, £2,500; total, £244,000. For month of
May: Arrivals— France, £23.900; U. S. A.,£794 ,000: India, nil; Straits, £ 110,000.
Shipments— France,£172,000: U. S. A., nil; India,£906,000; Straits,£123,000.

MEXICAN DOLLARS.-—There is no business to report in these coin. Arrivals—
Nil. Shipments—Bombay,£21,800.

The quotations for bullion are reported as follows:

GOLD. July 12, July 5.1 SILVER. July 12. July 5-

London Standard. s. d. s. d. \ London Standard. . d.
Bar gold, fine, oz 77 9M 77 9% !Barsilver, fine, oz 311-16 31 1-16
U. S. gold coin, oz 76 5 76 5 1" 2mo. delivery, 0z.31 1-16 31%
German gold coin,0z.. 76 5 76 5 1Cake silver, oz 33% 3394
French gold coin, oz 76 5 76 5 |Mexican dollars nom. nom.

Japanese yen, 0z . 76 5 7% 5 1

The following shows the imports of cereal produce into
the United Kingdom during the season to date, compared
with previous seasons:

IMPORTS.

Forty-live weeks— 1906-07. 1905-06. 1904-05. 1903-04.
Imports of wheat cwt_79,938,352 79,358,790 88,400,100 79,582,336
Barley 18,191,334 18,869,900 19,516,300 28,444,926
Oats 9,086,514 13,200,700 14.152,400 13,200,894
Peas 1,538,730 1,462,375 1,894,648 2,065,770
Beans 385.480 549,000 1,362,490 1.936,078
Indiancorn 42,124,670 39,770,900 35.265,000 41,092,867
Flour 11,814,872 12,778,570 9,731,620 17,410,143

Supplies available for consumption (exclusive of stock on
September 1):

1906-07. 1905-06. 1904-05. 1903-04.
Wheat imported. ewt.79,938,352 79,358,790 88,400,100 79,582,336
Imports of flour ..11,814,872 12,778,570 9,731,620 17,410,143
Sales of home-grown ....33,406,471 27,454,097 13,450,518 16,422,409

Total 125,159,695 119,592,457
Average price wheat, week____ 31s. 3d. 30s. 2d.
Average price, season 27s. 3d. 28s. 8d. 30s. 7d. 27s. 2d.

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

111,582,238 113,414,888
32s. Id. 26s. Od.

This week. Last week. 1906. 1905.
. 2,740,000  2,755.000  2,780.000 2,835,000
Flour, equal to . 180,000 160,000 165,000 110.000
Maize qrs. 1,010,000 975,000 995,000 925,000
The British imports since Jan. 1 have been as follows:
1907. 1906. Difference. Per CI.
Imports— £ £ £
JANUATY et e« . 60,540,508 53,474,333 +7,066,175 +13.2
February 52,927,347 47,527,253 + 5,400.094 +11.3
March 57,738,731 53,261.630 +4,477,101 +8.4
April 56,786.097 47,519,310 +9,726,787 +10.7
M ay 52.619.423 51.417.731 +1.201,692 +2.3
Juno 47,810,64847,881,000 — 71,005 —0.15
Sixmonths. ... 328,365,300 300,549,553 +27,815,747 +9.2
The exports since Jan. 1 have been as follows:
1907. 1906. Difference. Per Cl.
Exports— £ £ £
January... ... 35,070,607 30,774,811 +4,295,796 +14.0
February... . 32,073,345 -28,771,123 +3,302,222 +11.5
March 34,723,034 31,651,162 +3,071,872 +9.7
April 34,416,866 27,032,306 +7,384,560 +27.3
M ay 36,922,548 31,724,927 +5,197,621 +16.4
JUN B e 33,111,069 30,639,187 +2,471,882 +8.0
Sixmonths......ccoceveviiiiiins 206,317,469 180,593,516 +25,723,953 +14.2

The re-exports of foreign and colonial produce since Jan. 1
show the following contrast:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1907. 1906. Difference.
Re-exports— £ £
January 8,793,276 7,445,855 +1,347,421
February 9,425,830 7,995,860 +1,429,970
March 8,110,260 7,276.397 +833,863
April 9,669.898 7,332,086 +2,337,812
M ay 8451,766 7,116,655 +1,335,111
June 7,098,226 7,252,029 — 153,803
Sixmonths - 51,549,256 44,418,882 +7,130,374

Note.— The aggregate figures are official.
have been made in the monthly returns as issued.
English Financial M arkets— Per Cable.

The daily closing quotations for securities, &c.,
as reported by cable havebeen as follows the past week:

CHRONICLE.

Per ClI

+18.2
+17.8
+11.6
+32.0
+18.8

—21

+16.0

They indicate that slight adjustments

at London

London.

Week ending July 2d. Sat. Mon. Tues. Wed. Thurs.  Fri.
Silver,peroz____ 1 d_ 31%31 13-16 31 il-16 31 11-16 3154 3154
Consuls new, 2% percents.. 84 1-16 83 13-16 83 11-16 83 9-16 83% 83 £-16

Foraccount 84 1-16 83% 83 11-16 83 9-16 83H 83 5-16
French rentes (in Paris)._fr_ 95 12)4 95.07% 95.00 95.05 95.10 95.10
Russian Imperial 4s 74)4 74)4 74% 74% 74% 74

do do New 5s___ 84 84% 84% 84 84 83%
Amalgamated Copper Co 94)4 94%- 93H 94% 96% 95)4
6 Anaconda Mining Co......... 12 11% 11% 11% 12 11%
Atchison Topeka & Santa Fe 95)4 95% 95*4 96% 96% 98%

Preferred 96 95% 95% 95)4 96 95)4
Baltimore & Ohio 100 100% 100)4 100% 101 % 102

Preferred . 86)4 89 % 89 89 89
Canadian Pacific 182)4 1813t 18034 180% 180% 180%
Chesapeake & Ohio.... . 36 36 35M 35% 36% 37
Chicago Great Western 12 12 12 11)4 12 11)4
Chicago Milw. & St. Paul__138 138% 138 138 139)4 139
Denver & Rio Grande, com.. 28*4 28% 28)rd 28)4 28% 28%

Preferred 74 74 74)6  74)4 73
Erie, common... 26 25% 25% 26 25%

First preferred 61%- 62 62 62 62 61)4

Second preferred 43 43 42 42)4 44 42)4
Illinois Central 47 147*4 148 147% 418 148
Louisville & Nashville 120)4 120)4 120 120 120)4 120)4
Mexican Central 22 22 22 22 22 22
Mo. Kansas & Texas, com.. 36% 37 3614 36*4 37'4 38

Preferred .68)4 68% 68% 68% 08)4 69
National RR of Mexico 53 53 53 52)4 52)4 52)4
N. Y. Cent. & Hud. River. . .116)4 117 117 117 117% 117
N. Y. Ontario & West., com. 37% 38 37)4 37 37)4 37)4
Norfolk * Western, common 78)4 78% 77)4 77N 7714 77)4

Preferred 82 82% 82)4 82)4 82% 82)4
Northern Pac 141 139)4  140)4  140)4  139)4
a Pennsylvania- 635<* 63) 63% 63)4 6381
a Rending Co 53)4 53% 5354 5314 54 5454

a First preferred_____ 41% 41% 41% 41% 41% 41%
ma Second preferred... 41 41 41 41 41
Rock Island Co 22)4 2214 22 22% 22)4 2214
Southern Pacific 84% 87)4 87% 91 9254 92
Southern Railway, common. 20)4 20)4 20% 20% 20)4 20%

Preferred ... .68% 68 68 68 68 68
Union Pacific, common 148% 1485s 147% 149)4 151 150%

Preferred 87 87 87 87 87 86%
IT. S. Steel Corp., common.. 37% 37% 37% 37% 37% 38)4

Preferred 103% 103 " 102% 102% 103 103%
Wabash 13% 14 14 14 14 14

Preferred 26 26 26 26 25% 26

Extended 4s . 63 63 63 63 63 63

a Price per share, b£ sterling;

Cmm'xerci
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Banks.—The following

national banks is from the Treasury Department:

APPLICATIONS TO CONVERT
APPROVED

July 15 to July 17.
The Franklin County Bank of Connell,

Washington,

INTO NATIONAL BANKS

Into

information regarding

“The Connell

National Bank.” Capital, $25,000.

The Hartwell Bank, Hartwell, Georgia, Into “The Hartwell National

Bank.” Capital, $40,000.

The Home Bank of Lexington, South Carolina, Into “The Home Na-
tional Bank of Lexington.” Capital, $25,000.
NATIONAL BANKS ORGANIZED.
Certificates issued from July 15 1907 to July 20 1907, inclusive.

8797. The Creighton National Bank, Creighton, Nebraska. Capital,
$25,000. Frank P. Berger, President, Conversion of The Clti-
zens State Bank of Creighton.

8798. The First National Bank of Chico, California. Capital, $50,000.

. S. Kerns, President; C. F. Reynolds and W. J. Miller, Vice-
Presidents; A. H. Smith, Cashier.

8799. The Woodbine National Bank, Woodbine, Maryland. Capital,
$25,000. Beverly B. Bennett, President; John M. DeLash-
mutt Jr., Vice-President; R. T. Bllsan, Cashier.

8800. The Boardwalk National Bank of Atlantic City, New Jersey.
Capital, $200,000. John C. Reed. President; Samuel W. Moore,
Vice-President; Wm. S. Clement, Cashier.

8801. The First National Bank of Crossville, Illinois. Capital, $25,000.
A. M. Stum, President; W. T. Cleveland, Vice-President; R. P.
Kinney, Cashier.

8802. The Gainesville National Bank, Gainesville, Florida. Capital,
$100,000. T. W. Shands, President; Wm. R. Steckert, Vice-
President; C. A. Falrcloth, Cashier.

8803. The First National Bank of Pleasanton, Kansas. Capital, $25,000.

. J. Thomas, President; Harry Evans. Vice- PreS|dent J R,
Holmes, Cashier; C. G. Doble, Assistant Cashier.

8804. The First National Bank of Dublin, Indiana. Capital, $25,000.
Lewis W. Cranor, President; J. W. Sparks. Vice-President; J. C.
New, Cashier.

CHANGE OF TITLE.
The Thomasville National Bank, Thomasville, Georgia, to “The
First National Bank of Thomasville.”
INSOLVENT.

5545. The People's National Bank or Gallatin, Tennessee, was placed
in charge of a receiver July 18 1907.

2900. The Farmers’ National Bank of Boyertown, Pennsylvania, was

placed in charge of a receiver July 20 1907.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Stocks. . Stocks.
100 Sutro Tunnel Co, $10 ea.$2 lot 1,250 National Umbrella Frame
25 Cook & Bernheimer Co., Co., pref $5 per sh.
com .5 200 Pitts. McKees. & Yough.
25 Cook & Bernheimer Co., RR. 6% guar--——- 124%
pre 10 69 Atlantic Highlands Land
24 Peter Cooper Fire Ins. & Improv. Co------mmmmm $3 lot
0., $20 each------ $22 per sh. Bonds.
80 GrapeCa;lJ(suleCO (Hypd )$3010t $10 000 Park & Tilford 6s deb.
2 Nat. Park Bank {., 1936, J. D 92% & int.
*1 Title Gu. &Tr.Co. ofN Y. 475 $6, 000 N. Y. & N. J. Telephone
125 Pope Mfg. Co. 2d pref.. 12 Co. 1st 5s, 1920, M. & N. 104 & int.
175 Pope Mfg. Co., com 2% $1,000 Newburg & N. Y. RR.
1st 5s, 1929, J. & J ... ......107%
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DIVIDENDS.

The following shows all the dividends announced for the
future by all large or important corporations:
Dividends announced this week are printed in italics.

Name ol Company.

Railroads (Steam).

Atch. Topeka & Santa Fe, pref. (No. 18)!

Baltimore Chesapeake & Atlantic, pref. 1

Baltimore & Ohio,
Preferred

Boston & Maine, common (quar.
Preferred

Canada Southern

Central Railroad of New Jersey (quar. )

Chic. St. Paul 1. <-O..com. and pref___

Cleve., Cin. Chic. & Si. L., common

Cornwall & Lebanon

Des Moines & Ft. Dodge, pref (annual).

Great Northern (quar.)

Illinois Central (No. 105

Lake Shore & Michigan Southern

Louisville & Nashville

Mahoning Coal, common.
Preferred ...

Michigan Central

Nashville Chattanooga & St. Louis___

National RR. of Mexico, preferred

New York Ontario & Western, common.

Norfolk & Western, adj. preferred

Northern Pacific (quar.)___ _

Oswego & Syracuse, guaranteed__

Peoria & Bureau Valley................. . .

Pitts. Cin. Chic. & St. Louis, common.

Pittsburgh & Lake Erie

Reading Company, common

Rome Watertown & Ogdensburg (quar.)

Seaboard Company, first preferred..

Vandalia

common

Street Railways.
Chattanooga Railways, pref. (guar.) ____
Columbus Ry., pref. (quar.)

Detroit United Ry. (quar.)

East St. Louis & Suburban, pref. (quar.)
Grand Rapids Ry.. pref. (quar.).
Harrisburg (Pa.) Traction
Houston Electric Co., preferred
Jacksonville(Fla. )Elec Co.,com.&pref_.
Milw. Elec. Ry. &Lt., pf. (qu) (No. 31)
Montreal Street Ry. (quar.).

Ohio Traction, pref. (quar.) _
Philadelphia Company, common (quar)
Railway & Light Securities, preferred..
Twin City Rap. Tr., Minn., com. (qu.)_

West Penn Rys. Pltts pref (qu.)(No.7)
Banks.

Bowery (quar.)
Com Exchange
Fourteenth Street (qua .
German American_ .
Greenwich (guar.).
Lincoln National (gu )
New York County National (spccial)____
Pacific (quar.) _ ..
Twenty-third Ward
Extra

Trust Companies.
Farmers' Loan & Trust (quar.)
Hamilton. Brooklyn (guar.)..
Kings County. Brooklyn (quar. .
Lawyers’' Title Insurance&Trust (quar.)
Nassau, Brooklyn (quar.)
Miscellaneous.
Amalgamated Copper (quar.)
American Caramel, common (quar.)___
Common, extra
Preferred (quar.)
American Chicle, common (monthly)
American Gns Electnc /ref. (quar.)__
American Glue, preferred . .
Am. Graphophone pref. (qu.) (No. 49)
Amer. Lieht & Traction, com. (quar.).
Preferred (quar.)
American Shipbuilding. common (quar.).
Common. extra
British Columbia Copper (quar.)
Extra__
Butte Elec. & Pow.. pref. (qu.) (Ko.24)
Cambria Steel
Casein Co.. pref. (quar.) (No. 29)
Central District & Printing Teleg. (qu)
Chicago Edison (quar.).......
Consolidated Car Heating.
Consolidation Coal (quar.)_____ .
Distillers’ Sec. Corp., pf. (qu.) (No. 19).
duPont(E. I.)deNemoursPow. ,com. (quar)
Edison Elec. 111, Bos. (quar.) (No. 73)..
Extra -
Electric Bond & Share, preferred (quar.)
Electric Company of America (No. 17)..
Federal Sugar Refining, pref. (quar.)..
International Nickel, preferred (quar.)..
Intemat.Steam Pump pf. (qu.) (N0.33)
La Belle Iron Works (quar.)
Lord & Taylor, common (quar.)
Massachusetts Gas Companies, common.
Michigan State Telephone, pref. (quar)
Minneapolis Gen. Elec com. (No. 4)..
Preferred (No.
Montreal Lieht, Heat & Power (quar.).
Municipal Gas. Albany, N.Y. (quar)
National Carbon, pref. (guar.)-----
National Glass, pref (quar.)

New England Cotton Yarn, com. (quar
Preierred (guar.)
New England Telev. & Teleg. (quar.
Newhouse Mines k Smelters (quar.
New River Company, preferred (quar)
N. Y. & Queens El! Lt. & Pow., pref..
New York Richmond Gas .
North American Co. (quar.) (No. 19)..

Omabha Electric Light .1- Power, pref
Osceola Consolidated Mining.. .
Pacific Coast Co., com. (quar.)-------------

Second preferred (quar.)
Pretsed Steel Car, prei. (quar.) (No. 34)..
Procter * Gamble common (quar)
Pullman Co. (quar.) (No. 16
Tenn. Coal, Iron &RR. com. (quar.)v
Preferred (quar.)
Torrington Company, common.... .
United Hank Vote Corp., com (quarl)
United Copper, common (quar.) .
U S. Cast Jron Pipe & Fdry ,com. (qu)
Preferred (ounr.
U. S. Realty & Imp (qu
United States Rubber, first pref (quar)
Second preferred (quar.)............
Washington (D C.) Gas Light (quar.
Western Telephone * Telegrapn. pref.

a Transfer books not closed,

[Vor.

IxXXXV.

. June

. July
. July
. June

. Aug.

. July

. July

. July

Aug. 1
Aue.

Sept 2
Sept 2
Sept 3
Aug.
June
July
Aug. 3
July
July
Aug. 1
Aug. 1
Aug.

Aug.

Aug. 1
Aug. 11
July

Aue. 1
Aug.
Aug.

. Aug. 3

Aug. 1

Aug.
July
Aug. 5

Aug.
July
Aug. 1
July
July
July
July
July
July
July
July
July 1
July
July
Aug. 1

July
Aug. 1
mALG.

Aug. 1
July
minly

July
July
July

Aug. 1
July
July
Aug. 1
Aug. 1

Aug.
July
July
Sept.
Aug.
Aug 1
Aug. 1

. Aug. 1

July
July

Sept. 4
Sept. 4

July
July
Aug. 1
Aug. 1

Aue.
Aug. 6
Sept. 2
Sept. 2
Aug. 1
JulylSa
July Vi
July 31

Per | When Books Clostd.
Cent. jPayable. Days Inclusive.
2% ]Aug. :LJuI?/
2 1Sept. 1 Holders of rec
3 uSept. 3 Aug. 18
2 Sept. 3 Aug. 18 to
1H Oct. 1 Holders of rec.
3 Sept. 3 Holders of rec.
1% 1Aug. 1 Holders of rec.
2 Aug. 1Ju||y 7 to
3% Aue. 20 Holders of rec.
2 Sept 3 Holders of rec.
4 July 31 Holders of rec.
5 Aug. 1July 17 to
1% Aug. 1Jduly 13 to
3% Aug. 31 Aug. 2 to
6 July 29 Holders of rec
3 Aug. 12 July 23 to
6 Aug. 1 Holders of rec
2% Aug. 1 Holders of rec
3 July 29 Holders of rec
3 Aug. 1 July 23 to
1 Aug. 12 Aug. 6 to
2 July 29 July 17  to
2 Aug. 16 Holders of rec
1% Aug. 1Jduly 11 to
4% Aug. 20 Aug. 11 to
4 Aug. 10 Aug. 2 to
2 Aug. 15 Holders of rec
6 Aug. 1July 27  to
2 Aug. 1 Holders of rec
1% Aug. 15Aug. 1 to
2% Aug. 1 July 16 to
2% Aug. 15 Holders of rec
1% Sept. 1 Holders of rec.
1% Aug. 1 Holders of rec.
1% Aug. 1July 17 to
1% Aug. 1 Holders of rec.
1% Aug. 1 Holders of rec.
3 Aug. 1Jduly 1 to
3 Aug. 1 Holders of rec.
3 Aug. 1 Holders of rec.
1% July 31[Holders of rec.
2% Aug. lj Holders of rec.
1% Aug. 1July 26 to
1% Aug. 11MHolders of rec.
3 Aug. liHolders of rec.
1% Aug. 15 Holders of rec.
1% Aug. 1Jduly 27 to
3 Aug. 1July 28 to
7 Aug. 1 July 26 to
2% Aug. 1July 27 to
3 Aug. HJuly 24 to
2V, Aug. ljduly 21 to
4 Aug. Iljuly 26 to
150 Holders of rec
2 Aug. 1July 24 to
3 Aug. 1iJuiy 28 to
1 Aug. 1July 28 to
10 Aug. 1July 23 to
2% Aug. 1Jduly 26 to
3 Aug. 1 July 26 to
3 Aug. 1July 14 to
2 Aug. 1 July 27 to
2 Aug. 26 July 26 to
1% Aug. 1'July 12 to
% Aug. 1July 12 to
2 Oct. ISept. 11 to
1 Aug. 201Aug. 15 to
1% Aug. 1July 27 .0
$4  Aug. 1Duly 21 to
1% Aug. lolHolders of rec
1% Aug. 11Juiy 21 to
1% Auk. 1Duly 21 to
1 Sept. 2 Aug. IS to
2 Sept. 2 Aue. is to
25c.  Sept 4*Aug. 17 to
15c. Sept 4'Aug. 17 to
1% Aug. 1 Holders of rec.
1% Aug. [Ifi'Holders of ree.
Aug. 10 Aug. 1 to
2 July 31,July 25 to
2 Aug. 1July 24 to
1% Aug. 1Jduly 17  to
1% <duly 31 July 25 to
1% July 27;July 7 to
1% Sept. 14;Sept. 6 to
2% Aug. 1MHolders of ree
1 Aug. 1 Holders of rec
1% Aug. 1July 17 to
3% Aug. 2July 14 to
1% Aug. 1 July 29 to
1% Aug. liJuly 11 to
1% Aug. 1July 20 to
2 Aug. 1July 21 to
2 Aug. 1July 26 to
1 Aug. 1 July 16 to
1% Aug. 1July 23 to
2 Aug. 1 Holders of rec.
3 Aug. 1 Holders of rec.
1% Aug. 15 Holders of rec.
2)4  Aug. 1,July 26 to
1% Aug. 15 Aue. ti to
1% July 30 July 26 to
1%& Sept. 3 Aug. 16 to
1% Aug. 1 Jul?/ to
1% Aug. 15 Holders of rec.
50c. Aug. 31 Holders of rec.
1% Aug. 1 Holders of rec.
2% Aug. 10 AuF. 1 to
1 Aug. 7 Holders of rec.
1% Sept. 2 Holders of rec.
S2.50 Aug. 1 Holders of rec.
s7  July 29 Holders of rec.
1% Aug. 1July 16  to
1% Aug. 1Jduly 16 to
1% Aug. 1July 16 to
1% Atie. 28 Aue. 8 to
3 Aug. 15 Holders of rec.
2 Aug. 15 Holders of rec.
1 Aug. 1July 12 to
2 Aug. 1July 12 to
4 Aug. 1 Holders of rec
1 Aug. 15 Aug. 2 to
1% Aug. 6July 25 to
1 Sept. 2 Aug. 11 to
154 Sept. 2 Aug. U to
1% Aug. 1July 19 to
2 July 31 Holders of rec.
1% July 31 Holders of rec.
2V4  Aug. 1 luly 16 to
2% Aue. leJuly 22 to

July 31

b Declared 6% payable in quarterly installments



July 27 1907.]

Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New
York City Clearing-House banks for the week ending July 20
It should be <istinctly understood that as to all items
except capital and surplus the figures are the averages of the
daily results, not the totals at the end of the week. In
other words, in reporting loans and deposits and holdings of
specie and legal tenders, the practice is to take the aggre-
gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

We omit two ciphers (00) in all cases.

Banks. Capital. Surplus. Loans. Specie.  Legals. Deposits, a
00s omitted. srve
S $ S $ $ %

Bank of N. Y .. 2,000.0 3,039,9 17,712,0 2,167,0 1.888,0 15,5685,0 26.0
Manhattan Co. 2,050,0 3,001,1 25,500.0 5,260,0 2,260,0 29,000,0 25.0
Merchants’ 2,000,0 1,607,1 11.037,4 2.919,8 1,041.0 15,603.6 25.3
Mechanics’ 3.000,0 3,627,3 20.578.0 3.309,0 2,315,0 20,618,0 27.2
America, 1,500,0 4,238,1 22,518,1 3,213.4 2,689,5 23,287,9 25.3
Pheni 1,000,0 4545 7,789.0 1,667,0 120,0 7,037,0 25.3
City .. 25,000,0 22,276.0 152,730,9 33,733,1 2,100.0 131,456,3 27.2
Chemical 3.000,0 5.400.1 25,387.0 4,852,3 1.712.S  24.408,7 26.8
Merchants’ Ex 600,0 524,8 6,010,6 1,170,6 307,5 6,223,2 23.7
Gallatin__ 1.000.0 2,394.5 7,992,6 829.3 5S8.6 5,316,5 26.6
Butch. & Drov. 300,0 161,6 2.278. 395,8 73,5 ,313,0 20.2
Mecli.& Traders 2,000,0 950,3 16,637.0 3,222,0 1,487,0 19,262,0 24.4
Greenwich ____ 500,0 684.2  6,133,6 1,146,9 4175 6,500,0 24.0
American Exch. 5,000,0 4,765,2 27,807.3 4,059,2 1.262.7 20,733,4 25.6
Commerce 25.000,0 14,947,8 142.763,8 19.741,5 10,798,9 120,576,7 25.3
Mercantile 3.000,0 5.099,3 19.S52.4  2,474.3 866,5 14,633,9 22.8
Pacific . 500,0 801,5 3,330,3 385,0 478,1 3,720,7 23.1
Chatham__ 450.0 1,038,9 5,534.1 492.0 957,8 5.451,4 26.6
People's 200,0 475,5 1.948.8 392.6 345,1 2,149,9 30.1
North America 2.000,0 2.240.0 15,770,4 2.214.0 1.666.7 15,222,0 25.4
Hanover__ 3.000,0 8,521,3 54.784,5 10,743,1 6,861,3 63.786.1 27.6
Citizens' Gent. _  2,550,0 1.045.0 20,365.3 3,160,6 1,834.1 19.653.8 25.4
Nassau _ 500,0 357,8 3.847.0 435,1 4437 4.271,3 20.5
Market €Fult'n  1,000.0 1,561.4 7.330,0 1.503,1 587.3 7.220.0 28.9
Metropolitan 2.000,0 951,3 10.936,5 2.521,1 258,1 11,1499 24.S
Corn Exchange 3,000,0 4.989,5 38,1650 6.174,0 4,983.0 43,868,0 25.4
Oriental 750.0 1.212.7 10.259.9 1.471,8 513.0 10,283.3 19.3
Imp. Traders 1.500,0 7.276,6  24.948,7 3.976.0 1.365,0 21.659.0 24.6
Park . 3.000.0 8.645,2 73,595,0 19,118.0 3.073.0 83.621,0 26.5
East River . 250.0 128.1 1.301,1 259,5 157,6 1.558,8 26.7
Fourth 3.000,0 3.307,5 18,237,0 2,537,0 2.147.0 17,834,0 26.2
Second___ 500, 1.964.7 9,825.0 1.183.0 1,204,0 9.233,0 25.8
First . .. 10,000,0 »19,749,5 90.443,8 19,237.2 1,735,1 77,406.2 27.0
Irvins Nat. Ex 2,000,0 1.080.1 15,778.0 2,926,0 99,5.0 15.436,0 25.4
Bowery 250.0 770.2 3,233.0 682.0 82,0 3.534,0 21.6
N.Y. County.. 200.0 859,2 5,249,9 986.5 493,2 6,231,4 23.7
German-Amer . 750,0 630,3 3,724,8 675.7 193,1 3,493,0 24.8
Ghnse 5,000,0 4.527.0 51,0237 12.988.0 1,176,9 55,308,3 25.6
Fifth Avenue.. 100,0 1,940,8 10,157,2 1.952.3 910.7 11.005,9 26.0
(ierman Exch 200,0 852.0 3.581,5 215.0 745.0 4.092.6 23.4
Germania, 200.0 9442 4.778.5 763.6 751.7 5,902,8 25.6
Lincoln __ _ 500,0 1.536,8 12,795.9 1.574,7 1,879,7 13,619,1 25.3
Garfield * 1.000,0 1.342.7 7.667,1 1.563,8 252.0 7,737,5 23.8
Fifth.. 250.0 460,5 3,043.5 509,1 1939 3.000,3 23.4
Metropolis'__ 1.000.0 1.700,0 10.169,3 707,8 1.831,4 10,082,4 25.1
West Side ___ 200.0 808,9 3,892.0 491.0 554,0 4,214,0 24.7
Seaboard- 1,000,0 1,413.3 15,849.0 3,079.0 1,657.0 18,184.0 26.0
1st Nat., Bklyn. 300,0 695.8 4.332.0 517,0 370.0 3.968,0 22.3
Liberty . . . . 1.000,0 2.317.0 12.263.~ 1.996.9 578.5 10.300,8 25.0
N. Y. Prodi Ex. 1.000,0 616.1 6,516,2 1,542,4 402,7 7,5696,3 255
NewAmsterdam 1.000.0 269,9 4,507,2 S39.5 375.1 5,219,0 23.2
State__ 1.000,0 780.2 13,528.0 3,369.0 160.0 15,736,0 22.4
14th Street 1.000.0 4373 6,809.2 1.424,7 397,0 7,386,3 24.6

Totals........... 129,100,0 161,720,6 1105.250.0 204.768,3 72,567,6 1072.991,3 25.8

a

a Total United States deposits included. S27.777.900.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending July 20, based on average daily results.

We omit two ciphers (00) in all cases.
Legal Deposit icith
Loans Tender

r Banks. Capi- Sur- and Specie.  and Clear- Oilier Net

tal. plus. Invest- Bank ing Banks Deposits.

ments. Notes.  Agent. etc.

N. Y. City.
Boroughs of
Man.&Br'x. * $ S S $ $ $ $
Wash. H'g'ts  100,0 177.4 987.,4 13.7 52.5 112,4 860,9
Century 200,0 1496 1,263.7 22.6 51,5 78,1 16,8 1,1247
Chelsea Exch 100,0 114,0 1.357,6 91,4 78.2 94,4 75,2 1.623,1
Colonial__ 100,0 447.4 4.141.4 1423 3812 475,7 1858 4,949.2
Columbia__ 300.0 4824 6,438.0 2980 2710 472,0 6,846,0
Cf_mSOL Nat 1,000.0 1,137,2 5,353.9 4425 171.6 178,0 100,0 4.202,8
Fidelity 200. 147.5 955,4 5.7 60,1 58.8 867,3
Hamilton ._ 200,0 2823 5.196,4 344,1 281,6 458,2 743,6 6,804,4
Jefferson_ 500.0 683,8 4.279.1 11,8 2294 1741 122,2 4.000,6
Mt. Morris. 250,0 21S.8 2,494.9 140.2 99,0 275,9 58,6 2.927.2
Mutual 200,0 2950 3.471,0 17.8 246.6 173.2 4,3 3.399.2
\9th Ward.. 300,0 4845 4.304,8 43,8 3304 803,7 4,944.3
Plaza 100,0 363,6 3.897.0 147.0 164.0 456,0 4,192.0
12th Ward 200.0 221,7 2,467,0 37,0 2330 155,0 2,776.0
23rd Ward.. 100,0 180,6 1,706,4 59,9 158.8 128,3 110,1 2,007,4
Union Exch. 750,0 882,8 8,701,8 363.6 216.6 546,8 8.552,5
Yorkville ... 1000 397.9 33945 44,0 3479 1215 1176 3,925.6
Coal & I. Nat  500,0 590,9 4,936,0 660,0 300,0 686.0 60,0 5,103,0
34th St. Nat 2000 208,22 1,302,9 182,0 12.3 152,0 6.0 1,270,0
Batt.Pk.Nat. 200,0 1243 858.2 128,5 52,4 89,3 761,3
Borough of

Brooklyn.

Boroueh 200.0 1691 3,351,0 47,7 216.3 1945 853 3,566,5
Broadway 150,0 4210 2,688.6 13.5 187,1 193.2 52.1 2,755,9
Brooklyn .. 300,0 1234 2.122.6 126,0 <854 297,4 34,5 2,393,8
Mfrs’ Nat _ 2520 7273 4.810,0 3752 139.0 6700 1970 5,114,0
Mechanics' 1,000,0 993.3 12,021,2 2606 751,8 1,191,1 163,9 13,682,7
Nassau Nat. ~'750,0 945,6 6.299.0 2220 437.0 841.0 5.823,0
National City  300,0 637.0 3.382,0 1310 354,0 625.0 80,0 3,997.0
North Side 1000 217,6 1.685.4 24,3 118,88 52.8 227,1 1,878,4
Jersey City.
First Nat 400,0 1,192,2 4,480,7 1848 2936 1,837,3 383,0 5,572,5
Hu_d.CO.Nat. 250,0 719.2 2,866,3 87,3 64,4 147.2 139,7 2,236,3
Third Nat. 200,0 338,7 1,971,6 56,8 103,5 392,7 26,1 2,205,2
Hoboken.
First Nat 220,0 5815 2,392,0 1255 32.6 191,9 68,1 2.055.6
Second Nat . 125.0 202,1 1,806.7 63.8 63.4 146,8 1125 2.022,4
Tot. July 20- 9,847.0 14857,9 117404,5 4,920,4 6,584.8 12,467,3 3.169.5 124440,8
Tot. July 13. 9,847,0 14857,9 117683,0 5,138,0 7,241,8 13,501.0 3,782,8 126838.6
Tot. July 6. 9,847.0 14857,9 118491,9 4,884,9 6.916,1 12,4883 3.805,0 125756,5
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New York City, Boston and Philadelphia Banks.— Below
is a summary of the weekly returns of the Clearing-House
banks of New York City, Boston and Philadelphia.
York figures do not include results for non-member banks:

We omit two ciphers (00) in all these figures.

The New
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Capital i i
Banks. and Loans. Specie. Legals. Deposits, a Circu- Clearings.
Surplus. lation.
New York $ $ $ $ $ % $
June 22__ 290.820,6 1134,352,8 208,290,5 74,081,6 1106,982,0 50,434,6 1,441,629,8
June 29.. 290,820,6 1126,539,1 200,792,5 74,724,7 1092,031,7 50,407,3 1,485,389,5
July 6.. 290,820,6 1115,724,3 199,710,5 70,780,8 1078,540,2 50,396,4 1,770,759 9
July 13.. 290.820,0 1104,835,9 201,818,0 72,749,0 1070,759,8 50,321,7 1,742,505,0
July 20.. 290,820,6 1105,250,0 204,768,3 72,567,6 1072,991.3 50,382,3 1,611,773,6
Boston.
June 29_. 43,680,0 192,954.0 17.486.0 4,662,0 218,912,0 8,248,0 143,227,2
July 6.. 43,680.0 192,658,0 16,436.0 5,418,0 224,673,0 8.326,0 170,017,7
July 13.. 43,680,0 192,350,0 16,203,0 5,860,0 216,820,0 8,330,0 164,423,5
July 20.. 43,680,0 191,693,0 17,9450 5,170,0 222,303,0 8,320,0 165,958,3
Phila.
June 29.. 51,165.0 225,236,0 56.955.0 259,585,0 14,115,0 146,510,2
July 6.. 51,165,0 224.480.0 56,839,0 260,036,0 14 1450 159,687,9
July 13-. 51,165,0 222,030,0 55,736.0 254,502,0 13,954,0 137,536,2
July 20-. 51.165,0 221,660.0 56,288,0 255,268.0 13,781,0 141,540,0

a Including for Boston and Philadelphia the item “due to other banks” and also
Government deposits. For Boston these Government deposits amounted on July 20
to 82,683,000; on July 13 to $3,533,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending July 20; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.
For week. 1907. 1906. 1905. 1904.

. $3,178,205 $2,497,661  $2,606,737  $2,305,444

General Merchandise 10,848,556 11,167,684 7.704,939 6,397.668
Total - $14,026,761 $13,665,345 $10,311,676 $8,703,112

Since January 1.

Dry Goods $106,167,124 $89,110,378 $77,200,086 $66,400,706
General Merchandise 393.409.334 331,397,794 312,982,274 265,896,410

Total 29 weeks . .. $499,576,458 $420,508,172 $390,182,360 $332,297,116

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 20 and from Jan. 1to date.

EXPORTS FROM NEW YORK FOR THE WEEK,

1907. 1906. 1905. 1904.
For the week $12,178,811 $10,940,386  $8,829,914  $8,902,725
Previously reported 336,884,842 337,686,867 286,942,759 260,785,640

Total 29 weeks. $349,063,653 $348,627,253 $295,772,673 $269,718,365

The following table shows the exports and imports of
specie at the port of New York for the week ending July 20
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.
Week.  SinceJan.1 Week. SinceJan.1
$92 812,376,086 $2,540,353
14,697,069 717,087
1,155,297
865,955 $44,770 224,517
7,000 52,162 164,033
_____ 1,786.443 101,429 1,572,050
1,000,000 500 210,212
Total 1907 $92 $30,732,553 S198,861 $6,583,549
Total 1906 , 769,374 134.311 46.160,744
Total 1905 R ‘2.845 37,681,947 143,632 6,223,513
Silver.
Great Britain ... $630,287 $21,912,054 $2,259
405.000 2,132,000

6,555 158
28,869 113,049 ‘ "$596 65,834
Mexico _ 199,054 684,571
165 7,665 360 522,289
4,786 10,322
Total 1907 - $1,064,261 $24,236,109 $200,010 $1,285,433
Total 1906 . 996,947 31,106,316 71.221 1,382,134
Total 1905 598,352 18,128,936 224,231 2,044,961

Of the above imports for the week in 1907, $42,450 were
American gold coin and __  American silver coin. Of
the exports during the same time $92 were American
gold coin and $17,000 were American silver coin.

Ranking <tid Fin uncial.

We shall be pleased to mail investors copies of the ninth
edition of our 10-page circular describing 65 Short-Term Notes
and Collateral Trust Bonds with approximate market prices.

Spencer Trask & Co,

WILLIAM AND PINE STS,, - - NEW YORK

Mo ffat & W hite
Members New York Stock Exchange.
5 NASSAU STREET. HANOVER jBANK BUILDING
DEALERS IN INVESTMENT SECURITIES.

Commission Orders Executed for Cash Only.
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Hankers7 (Saxjetle.

Wall Street, Friday Night, July 26 1907

The Money Market and Financial Situation.— The tendency
of prices in the security markets has generally been towards
a lower level this week, except in the case of those issues
which were influenced by an advance of about a dozen points
in Southern Pacific shares. The latter movement was based
on expectation that the Southern Pacific dividend rate would
be increased from 5 to 6% or more. There was some dis-
appointment, therefore, because no action was taken at the
directors’ meeting on Thursday, but the public is assured
that the matter will receive attention at an early date.
The market, as a whole, was not materially affected by this
expectation, however, and of a list of 25 active stocks, about
half show a net decline during the week. Moreover, there
is little or no evidence of increasing outside interest in the
market, although the volume of business is somewhat larger.

Another influence of more or less importance has been an
advance in foreign exchange rates, suggesting the possibility
of further gold exports in the near future. Both the Bank
of England and the Bank of France make a stronger showing
in their weekly statement, but each seems desirous of adding
to its reserve and may draw gold from here in doing so. At
the same time the local money market is easy and rates for
call loans have averaged somewhat lower than last week.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 3%. To-day’'s rates on call were 2% @3%.
Prime commercial paper quoted at 5% to 6% for endorse-
ments and 6% for best single names.

The Bank of England’s weekly statement on Thursday
showed an increase in bullion of £497,861 and the percentage
of reserves to liabilities was 47.16, against 46.00 last week.

The discount rate remains at 4% as fixed April 25. The
Bank of France shows an increase of 8,400,000 francs in
gold and 600,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of July 20 showed an increase in the reserve held of
$2,768,900 and a surplus over the required reserve of $9
088,075, against $6,877,050 the previous week.

Differences

1907. jrorn 1906. 1905.
July 20. previous week. July 21. July 22.

. $ $ $ $
Capital 129.100.000 117,972,700 115,972,700
Surplus..... e v 161.720.000 149,608,400 139,492,800
Loans and discounts.. 1.105,250,000 Inc. 414,100 1,045,668,700 1,126,366,700
Clrculathn _ 50,382,300 Inc. 60,600 47,903,400 48.913,200
Net deposits....... ccoeeeune al,072,991,300 Inc. 2,231,500 1,044,739,200 1,177,398,200
Specie 204,768,300 Inc. 2,950,300 193,066,300 220.190.500
Legal tenders 72,567,600 Dec. 181,400 87,509,500 89,109,000
Reserve held........... .. 277,335,900 Inc. 2,768,900 280.575.800 309.299.500
25% of deposits 268,247,825 Inc. 557,875 261.184.800 294,349,550

Surplus reserve, 9,088,075 Inc. 2,211,025 19,391,000 14,949,950

a $27,777,900 United States deposits included, against $29,238,400 last week and
$11,974,300 the corresponding week ol 1906. With these United States deposits
eliminlatefé the surplus reserve would be $16,032,550 on July 20 and $14,186,650
OnNJol;EY— Returns of separate banks appear on preceding page.

Foreign Exchange.—The market was dull early in the
week and moderately active and strong thereafter, closing
quite firm. Rumors were current of a resumption of gold
exports to Paris. To-day’'s (Friday’s) nominal rates for
sterling exchange were 484@4 85 for sixty day and
487% @4 88 for sight. To-day’'s (Friday’s) actual rates for
sterling exchange were 4 8395@4 8405 for long, 4 8710@
4 8720 for short and 4 8760@4 8770 for cables. Commercial
on banks 4 8360@4 8370 and documents for payment
4 83@4 84%. Cotton for payment 4 83@4 83%, cotton
for acceptance 4 8360@4 8370 and grain for payment
4 84@4 84%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs
were 519%@5 18%h for long and 5 16%d@5 16% for
short. Germany bankers’ marks were 94 11-16@94%d for
long and 95%d@95% for short. Amsterdam bankers’
guilders were 40 38@40 40 for short.

Exchange at Paris on London to-day 25f. 16c.; week’s
range 25f. 16c. high and 25f. 16¢. low.

The week’s range for exchange rates follows:

-Long- -Short- -Catles-

Sterling, Actual-
High........... 4 8395 @4 8405 14 8710 @4 8720 14 8760 @4 8770
Low 4 8365 @4 8375 14 8685 @4 8695 14 8725 @4 8730

Paris Bankers' Francs—
High 5 19Ha @5 184?* |5 16M<* @5 164
Low-.....520 @5 194 15 It>4 @5 16Mh

Germany Bankers' Marks—
High 94 11-16 @94 95 3-16h @954
Low 94 9-16 @94 11-16 954 @95 3-16

Amsterdam, Bankers' Guilders—
Highooii e @ s 40 38 @40 40
low @ 40 37 @40 39

Less: a 1-16 of 1%. d 1-320fl% . h 3-32 of 1%.

Plus: k 1-16 of 1%. x 1-32 0of 1%. V 3-32 0of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; selling 75c. per $1,000
premium. Charleston selling $1 per $1,000 premium. New
Orleans bank $1 per $1,000 premium; commercial 70c. per
$1,000 discount. Chicago 30c. per $1,000 discount. St.
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Louis 30c. per $1,000 discount. San Francisco 85c.

$1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board include $13,000 Virginia 6s deferred trust receipts’ at
29 and $2,700 Tennessee settlement 3s at 92 to 93%. Vf

A slightly more active market for railway bonds is due
largely, if not wholly, to the addition of the new Union
Pacific convertible 4s subscription receipts, now traded in
in the unlisted department of the Exchange. The tran-
sactions in these bonds have increased day by day until they
are the active feature of the market and the price has steadily
advanced.

Burlington & Quincy joint 4s, Atchison convertible 4s,
Baltimore & Ohio gold 4s and U. S. Steel 5s have also been
strong features. Brooklyn Rapid Transit ref. conv. 4s and
the American Tobacco issues are fractionally higher.

United States Bonds.— Sales of Government bonds at the
Board are limited to $500 3s coup., 1908-18, at 103%. The
following are the daily closing quotations; for yearly range
see third page following.

per

Interest July July July July July July

Periods 20 22 23 24 25 2
2s, 1930 registered Q—Jan *105)4 *1054 *105% *1054 *105% *10554
25, 1930.cccct e .coupon Q—Jan *1054 *105*4 *105% *1054 *10541*1054
3s, 1908-18 registered Q—Feb *102)4 *102)4 *102)4 *102)4 *102)4 *1024.

Q—Feb *103° *103 *103 *103 *103" *10314
3s, 1908-18 small coupon Q—Feb *1014 *1014 *101% *101% *1014 *1014
4s, 1925 -------------registered Q—Feb *127)4 *12714 *127)4 *127)4 *127)4 *1274.
4s, 1925 coupon Q—Feb *1282 *128)4 *128)4 *128)4 *1284 *1284
2s, 1936-Panama Canal regis Q— Nov *104)4 *1044 *104% *1044 *1044 *104*4

1

*This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
was dull during the early part of the week and prices generally
declined. Later there has been more activity and a firmer
tone on the prospective increase of Southern Pacific’'s divi-
dend rate as noted above.

Southern Pacific shares advanced nearly 10 points within
the week, other issues moved up in sympathy and the volume
of business was more than doubled. Union Pacific advanced
5 points to 148 and Reading sold to-day more than 4 points
higher than on Tuesday. Brooklyn Rapid Transit made a
similar record.

On the other hand Canadian Pacific has lost more than 2
points of its recent advance, Louisville & Nashville has de-
clined over 3 points and the “Hill stocks”, Great Northern
and Northern Pacific, have been weak.

New York Air Brake was bid up nearly 10 points, the ad-
vance bringing out few shares. General Electric advanced
3 points, about half of which it retains. Steel common shows
a net gain of 1 point. The copper stocks alone of this group
have been weak.

For daily volume of business see page 212.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

STOCKS. Range since Jan. 1.

Sales Range for week.

Week ending July 26. j lor j
IWeek. Lowest. Highest. Lowest, j Highest.
Alice Mining 100 $44July 24 $44July 24 S3  June $74 Jan
Balaklala Copper........2,520 9 July 22 104July 25; $74 June$ll July
Bethlehem Steel Corp..100 13 July 26 13 July 26 10 May 20*4 Jan
Cent €€ So Amer Teleg.J 5120 July 22120 July 22 115 June(143 May
Cleve Lorain & Wheel'g. 100 90 July 26 90 July 26 85 Mch 95 Mch
Preferred......ccooevuaee j 100 115 July 26115 July 26 115 JulyllS July
Comstock Tunnel 500 27c. July 24; 27c. July 24 23c. Mch 50c. Jan
General Chemical.... 100 64 July24 64 July 24 64 May 75)-» Jan
Preferred ; 10 97 July 22 97 July 22 95 July 1024 Feb
Gt Northern subscription
receipts, 55% paid... 3.340128 July 26jl294July 22 115 June 1304 Apr

Sou Pac pref subscript'n

receipts, 2d paid
do full paid

Standard Mining............ 100 $2 July

2,685;1104July 20illl4July 25 106*4 Junelll3 July
4,692 1104 July 231111)4July 24 1064 Junelll4July
26 S2 July 26 $2 July S3.70 Jan

Outside Market.—Trading on the “curb” continues inac-
tive, little interest being taken in the market except in a
few issues. The volume of business has been smaller with
no particular trend to values, fluctuations being unimpor-
tant. Copper stocks have shared in the general dulness.
Boston Consolidated Copper moved up a point to 27% but
eased off to 27%. Greene Cananea sold down from 16% to
15% and up again to 15%. United Copper common, after
an advance from 64% to 65%, dropped to 61% ex the
dividend of 1%%. Subsequently it moved up to 62%.
British Columbia Copper declined from 10% to 10, but re-
covered and ends the week at 10%. Butte Coalition ad-
vanced from 25% to 25%. Nevada Consolidated Copper
declined from 14% to 14%, advancing finally to 14%.
Nipissing moved up from 10% to 10% and to-day on active
trading fell to 9%, closing at 10. Consolidated Steamship
securities were prominent among the specialties and at times
monopolized the attention of the market. The stock dropped
a point to 3%, closing to-day at 3%. The 4% bonds on
heavy transactions advanced from 30% to 31%, but lost
all of the advance,and close to-day at 30%. Standard Oil
rose from 500% to 503, moved down to 500, and up finally
to 501%. Manhattan Transit advanced from 4% to 5%
but fell back to 4%. Waterbury Co. common sold up from
40% to 41. Western lIce went up half a point to 34 but
moved down to 31% and ends the week at the low figure.
Chicago Subway advanced trom 24% to 25% and tc-day
ran up to 26%.

Outside quotations will be found on page 212. e o e,



New York Stock Exchaigs—Stock "Record, Daily, Weekly and Yearly

HOCIHii" 1 IN<- T\V» i
STOCKS--HIGHEST AND LOWEST SALE PRICES. STOCKS Sates ot lianije ior Year 1907 lianqgc lor Previous
NEW YORK STOCK the On basis 0; 100-share tots. Year <1906).
Saturday, Monday. Tuesday, Wednesday, Thursday Friday EXCHANGE Week
July 20 July 22 July 23 July 24 July 25 July 26 Shares Lowest Highest. Lowest Highest.
Railroads
9234 92%  92% 93% 9314 9418 93's 94% 93% 944 93% 95 4 tch Topeka & Santa Fe 98,300 8259 Mctil4 10814Jan 7 853s May 110% Sep
3 93 93 93*8 93*8 93% *93 94% 1*. Do pref _ 800 92 Mch25 101%Jan 12 z98 Dec 106 Jan
98% 98K 98 98 *97" 9812 98U 98% 98 98% *97* 98% Atlantic Coast Line R R-_ 800 92 May27 133i8Jan 5 131% J'ly 1677sJan
98 98'4 97*8 98 9712 981S 9SI14 98% 99 99% 98*4 99% (jaltimore & Ohio 11,153 90*8 Mch25 122 Jan 5 10534 May 125% Sep
*85 S8 *86 88 *86 88 *86_ 88 *86 88 85 85 AJ o pref 7 85 J'nel9 941*Jan 10 91 Oct 991" Jan
56% 5714 = 56 57 55*4 561* 5508 58 57% 597% 58% 601* Brooklyn Rapid Transit-. 53,140 45% Mch14 83*sJan 7 71 J'ly 94% Jan
76 7% 7% * 76 *75 8 *75 82 Buffalo & Susque, pref__ __ 83 Feb 16 854 Feb 8 83 Jail 87 Feb
17731 178L1 17612 177*4 17612 177's 17612 177% 175 176% 175% 176% / 'anadian Pacific 12,300 155 Mch23 195%Jan 4 1558 May 2011"Dec
*64 651" *631* 651° *63 65  *651* 65*4 *63 65 *63 651* VVanada Southern 60 Mcli14 651"Jan 14  65% J'ne  70's Jan
*175 185°‘ *180 “ 185 175 175 *175“ 185 *175 185 *175 185 Central of New Jersey 200 165 Mch25 219%Jan 2 204 May 2397s May
35 354 35 3514 35 35 348 35% 35% 36 35% 36 Chesapeake & Ohio 11,600 31*4 May27 56 Jan 5 51% Nov  655j Aug
*1638 1912 1612 1612 *16*8 1912 *16% 19% *16% 19% *12 19% Chicago & Alton RR 100 11% May20 27% Jan 5 25>s Sep 35% Oct
* 53 * 53 * 53 53 *_ 53 Do pref __ 50 J'nel8 69"Jan 5 70 Dee  77% Oct
ii% 11% 11% (112 1112 111* *III4 11% *11% 11% 1114 1U* Chicago Great Western..  1.300 9% May27 18 Jan 2 16 J'ne  235gJan
*64 72 *64 72 *64 72 72 *64 72 *64 72 Do 4% debentures___ 65 J'ly 15 79 Feb 25 79% Sep 86% Jan
*49 52 *47 53 *47 53 51 51 *47 53 *47 52 Do 5% pref “A” 100 43 J'nelL 71*4 Feb 14 70 Dec 80 “Jan
*15% 16 *15% 16 *151* 16 *1512 16 *15% 16 16 16% Do 4% pref“B"__. 200 12% May23  26% Jan 5 247s Nov 39% Jan
134lg 135U 13414 13555 133*4 134*4 134|2 136 135 136% 135% 135% Chicago Milw & St Paul.. 80,910 1221*Mch25 157%Jan 14 tl46%Dec 1995s Dec
*150 5212 152 152 *152 154 *152 *152  153% 152% 152% Do pref 330 145 “Mch25 165%Jan 5 tl60 Dec- 218 Aug
121% 12112 5120i0 121*4 *1201* 122 121 1211* 122  122*4 121*4 121*4 Do com ctfs 25 % pald 1,304 107 May2/ 141 Jan 14
136% 131> 13519 1361* 135'g 1357j 1357 137 » 1361* 1371, *136 137 Do pref ctfs 25 % paid 8,605 126*2May28 149 Jan 15
150*4 15178 15012 15179 |SO's 151 151 151% 150% 151*4 150 150% Chicago & North Western 4,630 13712Mch25 2C5 Jan 10 192 Apr 240 Jan
*205 210 *205 210 *205 220 *205 218 *205 218 209 209 100 200 Apr 4 2¥1 Jan 10 225 Aug 270 Mch
*130 134 §134 134 *130 134 *130 134 *130 134 *130 135 Chic St P Minn & Omaha 3 120 Mch25 170 Jan 8 168 J'ne 198 Jan
*150 180 *150 170 *150 ISO *150 180 *150 180 *150 180 Do pref_ __ 160 Jan 18 165 Jan 19 175 Nov 202 Jan
*5 6 *5 61* *5 61* *5 6% *5 61* *5 6% Chicago TermIn’l Transfer 5 Meh28 934 Feb 21 9*4 Apr 18% Jan
*15 18 *15 18 *15 18 *15 18 *15 18 *15 18 Do pref____ Meh27 25 Jan 11 25 Dec 42*4 Jan
Chicago Union Traction.. 2% May 15 6%Apr 3 3% May 13*i Feb
Do pref 11U Mch 14 19*8Jan 9 1179 J'ly 471" Mch
*68 pi>2  *67 70 *67 69 68<s 69*4 *68% 70 *68% 70 Cleve Cin Chlc &StL____ 1,100 63 “Mch26 927sJan 7 89 Dec 10978 Jan
105 105 *10434 120 §10212 1021* *10414 120 *104% 120 *104*4 120 Do pi>ef 20 100% J'ly 16 108%Jan 7 110 J'ly 118 Jan
247 25*8 25% 2538 25 25*8 2518 27% 26% 27*4 2614 27% Colorado < Southern 14,600 21 May27 387sJan 9 29% Jan 41 Oct
59% 59% 60 60 60 60IS 60% 60% 6058 60% 608 Do 1st preferred_ 1,360 56 May22 691*Jan 7 66%Apr  73% Feb
45%4 45'8 45 4514 4412 45*s 45 46 45'8 46%  45% 45% Do 2d preferied 4,500 40 May27 58l*Jan 8 43 May 59 Dec
*171 173 17212 17212 *170 172U 17212 172% 172% 173 172 172*4 T\elaware & Hudson 1,100 160 J'ne 5 227%Jan 2 189 May 23434Nov
*465 472 *465 472 *465 475 *465 475 *469 472 *469 470 J-'elaware Lack & West'n 445 Mch26 510 Jan 24 437*4 May 560 May
28  28i8 28 28\s 28 2818 28 28% 28 281) 274 28% Denver & Rio Grande "6,450 24 May27 427gJan 7  36% May 517SJan
*70 72 *70 74 *70 73 *70 75 70% 70% *70 76 Do pref.. 190 6978 Mch25 83% Jan 10 83 Oct 911, Jan
*6712 74 *6712 74 56812 681* *68 74 *68% 74 *67 74 Detroit United 40 61 J'nel5 80!8Jan 16 79% Dec 102 “ Feb
*11 12 *11 12 U 12 *11 12 *11 12 *11 12 Duluth So Shore & Atlan 170 934 Mch 14 19%Jan 5 16 J'ly 227s Jan
*21  243) *21  24*4 *21  241* *21  24% *211* 24 *21 24% Do pref 19 May27 39"Jan 4 32 Apr 45 Jan
2506 2534 24 2514 241* 259 25 250 23*4 25% 23% 24% UMe .. 20 May28 44%Jan 5  38% May S07sJan
5934 5984 581 61  *5914 61 61  61% 5% 61 5 0% -L' Do 1st pref 4900 G5I1*8APr15 758Jan 7 74*4Dec 83 Jan
41%4 42 4059 42 *401* 42% 4312 43% 41 44 40 41% Do 2d pref 3,150 33% May28 67 Jan 7  62% Apr  76%Jan
*65 75 *65 75 *65 75 *65 75 *65 75 *65 5 Evansville & Terre Haute “ .. 68 Dec 76 Jan
*85 95 *85 95 *85 95 *85 95 *85 95  *g5 5 Do pref 90 Apr 4 92 Apr 5 so J'ly 94 Aug
137 138 136 137% 136 136% 13612 137% 136% 137*4 136% 137*8 Great Northern pref 36,230 122 J'ne 3 189*4Jan 2 Cl78 Dec 348 Feb
59 59 58 58 55 5812 58* 59  *58 59% 58 8 Temp ctfs for ore prop. 2,000 49% May27 85 Jan 5 7034Dec 85 Dec
Green Bay & W ,deb ctf A 81% Nov 92% Jail
910 Do deb ctf B 8 Mch t) 141"Jan 17 11*4 Oct 23l» Jan
*20 3% *20 30% *20 30'4 *20 30% *20  30% *21 29 TJfavana Electric 30 Apr23 47 Jan 3 33% Jan 53 “Aug
* 75 75 §75 75 * 75 75 *68 74 11 Do pref._ 10 72 Apr 1 86%Jan 4 77% Jan 97*4 May
*80 Hocking Valley tr rects.. 753s Mch 28 114 Mch 6
851 *__ ** 851 * 851* * 85% 8506 . ) ref 831*Mch28 94 Jan 5 921"Nov  99% J'ne
145 145 14431 144%4 *142 144%4 145 145 449 145  144% 144% lllinois Central *1*666 134 “Meii26 172 Jan 3 164 ~May 184%J'ne
* 153t 16% 1512 1512 154 1512 1512 16% 16 16 16% 1614 i-nterboro-Metropolitan 1,710 15 J'mel3 39 Jan 23 335sJ'né  55% May
*4378 45 43 4414 431* 43*] 43 441*  44% 451% 45 45 Do pref.. 4,830 421*J'ne27 75%Jan 7 708 J'ly 87% May
*171, 1s12 17 1712 17j2 17=s *17 18  *17 18 17% 175s lowa Central 1050 17"J'ly 15 2878Jan 4 24 J'ly  343tJan
39 39 39 39 4 39 39 39 *38% 39% 38% 38% Do pref_— — 1,200 30% Mch25 51 Jan 7 48 J'l 63*4 Jan
*72 75 *72 75  *72 75 73 73 *73 75 *73 75 TZCFtS & M, tr cts pref 100 70 J’'nell 80 Jan 10 77 Oc 841" Feb
27 27i0 27 27114 27 iy 27 27% 26%4 279 2679 26%g -1Vansas City Southern.. 2,400 IS Mch14 30*4Jan 5 22% j;iy  37%*" Jan
*57 58 *56 58 *56 58 57% 57% 57% 57% 57 57 Do pref 50 45 Mch25 61*4Jan 8 49 Ji 71 Jan
*1S 21 *18 23 *18 23 *18 23 *18 22 *18 23 T ake Erie & Western__ 19% Mch 18  2si"Jan 12 27% J'ly 4479 Jan
65 *55 62 *55 62 *55 63 *55 63 *55 62 JLi Do pref 55 Apr 2 671"Apr 26 75 Se 892% Jan
*48 55 *49 55 45 45 *45 50 *45 50 *49 55 Long Island. 160 45 J'ly23 671"Jan 9  61% Oct  81*4Jan
11712 11814 T114*4 11514 1141* 1141* 1147s 115 114% 114% 114 114 Louisville & Nashville__ 2,750 108 Meh25 1451sJan 5 136% May 1561" Jan
*130 34 *130 134 132 132 *130 135 *130 135 *130 135 \/l anhattan Elevated 100 129 Mcll25 146 Feb 13 140 Sep 162 "Jan
85 91 *_ 88 91 * 91 91 iM-etropolltan Street 83 May29 107 Jan 23 103 J'ly 127 Jan
*21U 22 *21 22 *21 22 *21 22 =21t 22 8i% 21*4 Mexican Central 15 Mch 14 27%Jcin. £ 18*s May- 291*Dec
41*4 414 418 4178 4114 41%4  41i4 41% _ 41% 414 4114 418 Minneapolis & St Louis.. 2,250 40 Jiy12 59 Jan 15 581"Dec  84%Jan
81 * g1 * 81 * 81 * 81 81 Do pref .. xiS0% J'ne28 90 Jan 24 90 ‘ Apr 10014 Jan
*104 108 *106 108 107*4 107*4 1671* 107% *107 108 107 107 Minn StP & SS Marie___ 500 90 May28 140U Jan 3 134 . Dec 164 Mch
*132 138 *135 140 *132 138 *135 140 138 138 *138 140 Do pref 100 123 Mch14 168 Jan 3 1631"Apr 183*4Jan
351* 35's 35  35%4 35% 351* 35*4 36% 36% 37 36*4 37% Mo Kansas & Texas 28,075 30% Mch26 445sMch 1 29 Ma 435s N ov
66% 6614 66U 661* @6rs 66% §6612 661* 66% 6678 §66% 66*¢ Do pref 67 59 MCI|26 72*4 Jan 4 64% Apr 76 Nov
§76 76 75's 76 *74  761* 7534 76 76 76 76% 76% Missouri Pacific 3,550 64 Mch 9234Jan 5  85% May 10634Jan
*120 130 *117 125 *117 125 §1251* 1259 125 125 *120 125 TViash Chatt & StLouis.. 150 119 Mcl)22 147 Jan 8 133 May 14910 Jan
*5012 54 *5012 54 *5012 54 *5012 *500 *50% i-" at of Mex, non-cum pf. 48*4 Mch23 59%Jan 9 36 Apr 59% Dec
*20 *20 *20 *20 Do 2d pref 208 Mcli26 27 Feb 14  18i4J'ne 30 Dec
113% 113*4 113 113% 113 1131* 113*8 114% 11234 114* 112* 1139 N Y Central & Hudson.. 1gwees 108%J'ne 3 13434Jan 10 126 Nov  156% Jan
*3710 40 38 381* 38%4 *36 40 *37 20 37 37" N Y Chic & St Louis 400 35 May28 63irJan 7 59 Meh 731"Apr
* - 115 * 115 115 115 115 * 115 Do 1stpref 109 Mch25 110 ‘Jan 16 111 Apr 1207gJan
* 85 * 85 * 85 85 85 *. Il 85 Do 2d pref 70 Mch26 91*4Jan 7 80 Ma 92 Dec
*162 170 *164 170 +165% 170 §ies 168 *ie>5% 170 *164 170 N Y N Haven & Hartford 40 15912)°ne 4 189 Jan 9 1891*Dec 2047sJan
3634 36*4 361, 361* 36 36 *3614 36*4 36% 36% 36% 3614 N Y Ontario & Western.. 800 313SMay28 4S'sJan 5  43*4May-  57%Jan
*76 77 7531 761* 7512 76 751* 75% 751 76 75% 75% Norfolk & Western 4,177 71 Mchl14 92%Jan 5 84 Feb 975 Oct
*80 85 8§77 77" *75 85 84 84 Do adjustment pref.. 50 80 Mchi14 90%Jan 10  891*Apr 96 Jan
1363s 13712 135% 137*8 1351* 13675 136% 137% 135% 1379% 13553 1365s Northern Pacific______ 81,200 114% Mch25 189% Jan 7 179% May 232% Feb
1113 112 113 11212 113 112% 1131" 113 113% 112% 113 Do subscrip rects___ 12,315 106% May28 134 *et>13 ___ __ ~
*97 99 *g7 99 *97 99 *9612 99 *96% 99 *96 99 mpacific Coast Co 90 Mch15 124%Jan 7 103 Jan 142 J'ne
*92 102 *92 102 *92 102 QO 102 *Q2 102 *92 102 105 Jan 106 jan
*96 102 *96 102 *96 102 *96 102 *96 102  *96 102 Do 2d pref 95 Mch20 125 Mch 8 1051*Jan 135 '‘May
123-8 12415 127% 1241s 123 1231* 123*8 123% 123% 124% 123 124% Pennsylvania 64,725 114 Mch14 141xgJail 8 1221*J'ly 147%Jan
*68'2 73 *6S% 73 *69 74 *70 *70 72 *68 72 Plttsb Cin Chic & St L ... 66 May28 78 Jan 22 75 “ May- 87 Jan
*90 95 *90 " 95 *on *92 95 *92 95 *9? 95 pref 91 J'né 3 105%Jan 5 100 May 109 Aug
1041* 1058 10  |O514 1033s 1051s 10412 105% 105*4 107*8 106  107% Tleadmg . 578,400 91 Mchi4 139%Jan 7 112 May zI64 Jan
*80 801; 8014 804 *80 801" *80 80% *SO 801* *80 80% 1st pre 200 79 J'ly 9 92 Jan 7 89 Sep 96 Jan
*79 80 80 80 *78 80 *78 80 *78 80 *78 80 2d pref 100 77% May24 94 Jan 8 90 Apr 102 Jan
22% 22>s 2113 22 211* 22 21% 22% 21% 22% 21% 22*8 Rock lIsland Company__ 13,850 178Mch26 30% Jan 5 221" J'ly 32*8 Nov
4731 474 4634 471> *47 48 4714 47% 47% 47% 47% 474 Do pref. 1,600 4034Mch26 641"Jan 5 60" J'l 6934 Aug
*63 66 *63 66 ' *63 65 *63 *62 66 *60 65 St L & San Fr 1st pref.. 59 Mchi18 70 Jan 11 60 Fe 7234 Apr
37 3% 38 3814 3814 38U 384 38% 37% 38% *371* 381* Do 2d pref "Ijlo 29 Mch25 48498J~n 5 401"J'ly  51% Feb
*21 22 21*4 21% 20 51's 20% 20% 201* 20*4 1944 20 St Louis Southwestern__ 1,000 18 Mch19 251"Jan 7 20i"May 277Jan
*50 53 *43 53 *48 53 *48 53 *47 " *471* 53 Do pref 45% Mch25 621* Feb 15 48*4 May 63% Sep
82+ 85 83»8 86 84*. ge*s 86% 901* 89 91% 891* 91 Southern Pacific Co.. 553,525 693 Mch 14 96% Jan 14 61 May 97% Sep
112 112 11214 112140 11211 11214 112% 112% 112% 11214 112% 112% Do ref 641 109% May27 118%Jan 14 116 J'ly 120% J'ne
20U 20U 20 20 *19*4 20 19%4 20 19% 20 19% 19% Southern v tr cfs stamped 3,250 17 May27 34 Jan 5 31*8 Nov 42?8"Jan
*66 68 66 66 866 66 *66 67% 654 65*4  621* 651* Do pref do 1,370 53 May28 941"Jan 5 931" Dec 103 Jan
30% 3012 30 3014 *29*4 301* 30 30 30% 34 30% 30% T'exas & Pacific 1,600 2434Mch25 37%Jan 7 28 “Ma 40's Oct
*104 110 *104 110 *104 110 *104 110 *104 110 *104 110 J-hird Avenue (N Y) 101 Mch14 123 Jan 8 121 Nov £139%Jan
*24% 26  *24*4 26  *25 26 *25 261* 25 25%4 *241* 25*4 Toledo Railways & Light ***325 24 Meh28 29 Jail 7 25% Dec 36 Jan
27U 27%8  27'i 27% *26%4 271* *261* 271* *26% 271* 26*4 269 Toledo St L & Western__ 1,000 2334Mch26 333,Jan 5 25% J'ly 40% Jan
491" 49% 491> 4934  491* 49.s 491* 49% 494 49% 49% 4934 Do pref 3,100 45 Mch 8 5478Apr12 43 J'I 59% Jan
§931* 93's *93i-> 96  *921* 96 951* 951*  95* 95%4 *91 96 Twin City Rapid Transit. 415 8734Mch14 108% Jan 7 102 Dec 122%Jan
14439 145*8 143|» 14518 143*8 144*4 144*4 147% 145*1 148 145% 1465S 1 [nlon Pacific 681,825 120%Mch14 183“Jan 5 138% May 195% Sep
*83 86 886 86 *S3 86 *83 86 83% 83% *83 R5 vJ Do pref 240 83% J'ly 25 96 May 2 911" May  99L1Jan
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS.
Banks Bid Ask Banks- Bid  Ask Banks. Bid As* Banks. Bid  Ask Banks. Bid Ask Banks. Bid  Ask
K Chemical— 395 405 Fifth AvelT- 1900 4200 imp & Trad 530 550 Metropolis 1 390 Pacific IT__ 230 250
New York. Citizens' Ctrl 140 145  Fifth 340 interboro 1j_ 150  157% Metropoll'n* 155 165 Park T437
Aetna 215 220 CitY..owe 250 First ... 610 6307 Irving N Ex 185 195* Mt Morrisli. 240 People’s 1[.. 300 -111
America IT.. 510 525 Coal & Iron. 230 245 14th Street 1 225 300 JefTersonIT-- 210 220  Viutual IT__ 280 290 * Phenlx 155 165
Amer Exch. 225 235 Colonlalu__ 700 Fourth 180 195 Llberty 490 510 Nassau H__ 200 210 Plaza IT 570 - -
BatteryPark 122 132 Columbia IT. 500 5»5* Gallatin___ 350 360 Lincoln 1000 New Amster 190 200 Prod Exch I 160 175
Bowery IT__ 320 330 Commerce-. tl70 . ]Garfleld 500 525 ~Manhattan U 295 310 NewYork Co 1200 Riverside IT- 250 260
Butch’s&Dr 160 170 Consolidat'd 160 170 1GermanAmi 140 150 Market&Ful 255 265 New York.. 290 . Seaboard— 350 370
Centuryli... 190 Copper 215 225 German Ex! 420 Mechanics’ . 230 240 N'ht & Dayli 400 <110 Second---—-- 700
Chase 300 350 Com Exch T 300 310 Germania IT. 500 Mech&Tra I!' 163 170  19thWward 11 300 State IT.__ 360
Chatham___ 310 ____ Discount 1T. 150 160 Greenwich 1 285 295 Mercantile. _ 230 240 North Amer 260 270 34th Street. 220 230
Chels'aExcll 200 ___ Kast Rlver. 150 160 Hamilton 1% 260 290 Merch Exch 185 195 Northern___ 172 182 12th Ward 11 450
Fidellty IT.. 195 205 Hanover__ 495 505 Merchants’ 155 165 Oriental H_. 265 275 23d Wardjl. 190 -
*1JId and asked prices: no sales were made on this day. t Ex-rlghts. $Less than 10J shares, 11State banks, aEx-dividend and rights, bNew stock
t Sale at Stock Exchange or at auction this week. c’'Ex beneficial Interest in ore properties. h 1st instal’'mt paid n Sold at private sale at this price
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204 Mew York Stock Record—-conciuded— Page 2 [Vol. IXxXxvV.
STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS Sales ol Range )or Year 1907 Ran'ie tor Previous
NEW YORK STOCK Uie  On basis ol 100-share lots Year (1906).
Sa urday Monday Tuesday IFednesclay ~ Thursday Friday EXCHANGE Week
July 20 July 22 July 23 July 24 Jxdy 25 July 26 Shares Lowest. Highest.
§28 28 *26 28 *26 28 28 281, 2812 28% *26 28 Unit Rys Inv't of SanFran 310 20 Jnei; 62 Jan 71j £0 Aprj 9S Jan
*4212 431 *41 431" *41 431 4312 45 4512 46 *45 46 Do pre 1,300' 37 Jnel8 71'sJan 7, 55 Aprj 9312Jan
¥1311 147 *1314 14 1339 18, *13 14 %13 14 %13 14 \\f abash 200 11% May27 18i2Jan 5 18 Dec  26%Jan
*25>4 25% 8§25% 2034 5 Xle .’f‘[a 25 2514 25'4 243j 25 Do pref 740 211"Mch25 38i"Jan 71 36i2Dec 53% Feb
*10% 11%2 *1012 Ills *10% I11:  *101; 1110 *1012 Illo  *1012 U2 Wheeling- & Lake Erie__ 91"Mch 4 1634Jan 7! 16 Aprj 218iFeb
*26 27 *26 27 26 27 *25 28 *25 27 *25 27 Do 1st pref 22 " May22 3734Jan 5; 36 May 481"Feb
*14 17 *15 17 *15 17 *15 18 *15 18 *15 18 Do 21 pref 13 May21 2134Jan 10 21U Oct i 29% Feb
*17 1812 *17% 18% *17 181 *17 j.ﬁ.; *17 1812 *17 18|12 Wisconsin Central 16 Mchi14 25%Jan 121 23 May] 33 Jan
*40 411 *40 41% *40 411, *40 .+ *40 411" *40 411" Do pref 36 Mch14 5li2Jan 7 44 J'lj ' 64 Jan
I ndustnal&MisceUaneous
*150 160 *150 165 *145 165 *150 170 8165 165 *150 170 Adams Lxrpess 50 § 165J'ly 25 §330 J’'ne20i §240 J’'ne §300 Aug
*10 1 1012 101 *10 11 1014 1014 *10 11 934 llis-Chalmers 500 9is May21  16% Jan 51 16 J ly  27%Jan
*27 30 %2512 2912 2712 271 27 27 *26 281" *26 2714 Do pref 350 25 Menl4 4334Jan 3; 40 Sep 67 Jan
91% 92% 911S 9212 91 9218 9214 9312 x90% 91% 9Us Amalgamated Copper____ 8,071 781" Mch26 121% Jan 5 9238J ly 118% Feb
19 19 . 19 19 *18 20 20 20 *1812 20 191 Amer Agricultural Chem. 700 15”7 May27 25%Jan 8 20 J'ly 34>s Jan
*70 95 95 *i 95 t___ 95 * 95 95 Do pref 85 Mayl3 95 Feb 20 90 Dec 102 Jan
*1512 1612 *1512 16 15% 1512 *1512 16  *15% 161 *153S |OI2 American Beet Sugar____ 100 1014May22 23i2Jan 7 201, May 35 Jan
.. 76 7% * 7% > 76 76 76 Do pref 75 Mch 5 80 Jan 211 82% Oct 89% Jan
*514 51 *514 512 *5 5i2 *514 512 5% 534 **514 6 American Can 240 5% J’'ne 19 7i2Apr 11
*5312 531 5314 53% *5212 54 *521" 533i *5234 533i *5234 5312 Do pref 200 48i4Mch26 601" Apr 10;
44 44 68% 4312 43% 431 4314 aa% 43*2 43% 4334 44 American Car & Foundry ,750 31 Mch25 45i4Jan 141 32340'ly 47% Jan
*100 101 1 2 10012 *100 101 100% 1 2 100 101 *100 10034 Do pref 700 9212Mch25 103 .Jan 12i 981, J'ly 105 “Jan
327 3314 32% 33 3234 32 3234 3234 3234 327s 33 35 American Cotton Oil 530 27 “Mch25 35 J'ly 261 28 May- 44% Jan
*86 90 *86 90 *86 92 *86 90 *86 90 *86 90 Do pref 88 Mch13 <0 Jan 21 90 Dec 95 Jan
*210 216 *210 218 *210 218 *210 218 *210 218 *210 218 American Express 200 Mch25 247 Jan 5 215 Apr 272 Aug
*6 61j C 6 *578  6U *ZU{ 612 *6 612 *6 61 American Grass Twine___ 100 5lgMch 13 8i4 Jan ii] 78 May  1134Jan
*414 434 *414  gq 411 434 M 4 434 *41i 4,  *4'4 4 American Hide & Leather 4~ May23 tjidJan i( 512 Nov 10 Jan
*18% 20  *1812 20 18% 18% 1912 1934 1934 193 1934 1934 Do pref 600 16 May'l0 301"Jan 7 24 "Nov- 43 Jan
6212 621 *59 69 §6212 6212 *58 64 *59 63 *59 62 American lIce Securities. - 150 J'ly 12 88 Jan 2 3514 Jan 9478 Sep
*10 11 912 10% 10 10 *9 11% *91, 111« *9 10 American Linseed ,346 91" J’Iy 22 1914Jan 10 1634 Dec 29% Jan
*2312 25 2212 2312 23 23 *2234 2312 §2234 2234 2234 223 Do pref i 621 2213J'ly22 36 Jan 7 35 Dec 53% Jan
59 5918 59% 5914 59K 60 934 60U 5911 6011 59 591. American Locomotive___ ,400 483 J'ne iy 753, Feb 15 5334 May  78%Jan
*104 1061 *104 106% *10412 10612 *10412 1061"*104% 10612 *1041" 10612 Do pre 1 101 Mch25 1111, Jan 21] 1081"Dec 120%Jan
*1 21 *4 1, *4 5 4 4 *4 41" *4 41" American Alalt Corp_____ 132 21,J'nel0 §7iJApr 2!
23 23 23 23 *23 28 *23 28 23 23 *23 24 Do pref 320 22"J'nell 40“"Feb2ll
*88 91 *88 91 i *88 91 *88 91 *88 91 *88 91 Amer Sm9|t?f3 Sec Pl'e_f B 86 Mch25 93i8dan 71 9214 Dec 16134Jan’
11814 118% 11712 11914! 11634 11712 117U 118% 118 11914 11734 118b Amer Smelting & Rellning 150 10411 Mch25 xI55 Jan 1381" May 174 Jan
*10512 10612 *105 107 j 106 106 10534 106 10534 |OOI2 *10512 107 Do pref ,500 100 Mch25 1178Jan 7 112 Dec¢ 130 Jan
*170 190 *150 190 *180 190 *170 190 *170 190 190 American Snulf 19212 J'ly 12 205 JFan-i«|] 200 J'ly 220 Jan
*80 99 *90 100 *80 99 *80 99 *80 99 99 Do pref §95 " APr 1 102 J'ne 7j 100 Dec 107 Jan
*7 L 7 *7 8 §714 714 *7 712 *7 7U American Steel Foundries 50 51, May22 1034Jan 5: 94 Nov  15%Jan
40U 40% 4012 40% *39 41  *39 41  *39 41 *39 40 Do pref _ 200 34 ~Mchl4 471, Jan 7 40 May 53%Jan
§123 123 123 123 122 12314 122 122% 12238 12234 12234 1223j American Sugar Refining. 1,010 1148 Mch 14 [1:571I5Feb 13 127i2May 157 Jan
126 126 125 125 125 125 *123 127 *123 127 §126 126 Do pref 445 122 Mch 5 181 Jan V1 12812 pec 140 Jan
*106 109 *106 108 =*108 110 *107 109 *107 110 107 110 American Teleph & Teleg c 104127. iie 14 133 Jan 4 130 ° J'ly 144*8 Jan
*8512 8714 8512 8512i *S5 8714 *85 87U §8714 8714 *S512 S714 American Tobac (new), pf 540 3410 J'ly , 5 96 J'ly 109 Jan
*2612 271 26% 26% 2634 26% §2612 2612 26\s 26% *2612 27 American Woolen 450 24 Mch26 /361, Jan 7, 28 Nov 48 Jan
*9034 9114 91 91  §91% 9112 90'8 90"  91% 913i 0111 92 Do pref___ 345 290 Jne25 i02BJan & 3101 J'ly 11038Jan
58 59 57% 58% e 57 5712 ©57=8 5812 5734 5834 531 58 dAnacondaCopper Par$25 ].700 553 Mch14 30234Feb 16 22312May 300 Feb,
% 1% 1% 1%l *6% 712 7 73 *6% 712 6% 7% dBatopilas Mining Pur$20 ,600  CB34J ly 17 S9i8 Mayi3
*106 Hi *106 112 *106 112 *106 112 *106 112 *106 lﬁo Brooklyn Union Gas 105 May29 125 May 1 1051"Nov 178 Jan
*13% 14% *13 1412 *1212 141, *12 14 *12 1412 *13 % runswick Dock&C Imp 10 May”l 141, Jan” 4 1314 3'ly  2134Apr
*31 40 *35 40 35 35 *35 35% §3512 3512 *35 3518 Butterick C o 100 34i2J’'lyis8 49% Jan 3 40 Apr 70 May
*2312 2412 *2312 241 *23% 24*2 *24 24U 2414 2414 *2312 24 entral Leather 100 20 “May21 40 Feb 15 3334 Dec 49% Jan
91 9214 *9012 92% 91 91 92 92 9218 9218 *91 9214 Do pref 600 89 Mch26 102 Feb 8 9834Dec 107%Jan
3134 32 32 3212 *3114 324 32 3214 3134 32% 3212 33M Colorado Fuel & Iron 1,675 271, May2| 577gJan 8 40% May 83%Jan
*24 25  *24 25 %2112 25 *24 25 2434 25 24% 24% Col & Hock Coal & Iron.. 1500 20 Mch 5  28% Apr 5 17 May 30% Nov
*117 120 *117 120 *117 120 US' 120 *118 1201"*118 120 Consolidated Gas (N Y)._ 310 Mchj5 i4014Mch 1 130%Apr 18134Jan
*17 1734 17% 17% *17k 18 *17*4 18  *1714 18 1714 1714 Corn Products Relining. '366  15% May28  2434Jan 22 18% J'| 28 Apr
*72 7312 *72 7312 *72 7312 *72 7312 *7212 7312 73 73 Do pref__ 1 100 71 Jne 4 88 Jan 28 741, Mdy 8534Apr
§6614 66U 6534 66 65% 65% 66*8 66% 6612 661" 66 66 Distillers’ Securities Corp. 927 6i May27 78 Feb 13 51"Jan 74% Sep
*120 150 *120 135 *120 140 *120 150 *120 135 *120 135 Federal Mining & Smelt'g 135 J'iy 17 163 Jan 16 138 Jan 199 Jan
84 84 *83 84 *83 8412 83 8334 *82i4 84 83 83 Do pref _ 400 80 Mcnl5 97 Jan 14 91 J'y 112's/an
13712 140% 13914 141 1392 13912 140 14034 139 1397S 13914 1391? General Electric 4,299 1351, May28 163 Jan 22, ~156 Dec 184 Oct
*122 130 *122 130 §12413 12412 *120 130 *122 130 122 130 Granby Cons M S & P___ 10 x 11?2~ ~ 416™ 152 Feb 131
814 714 T4 *T 8y *71e gla /o g1 7 8> | nt Mer Marine stk tr ctfs 100 7 May13 7% May 2
20% 2034 *20 2114 *20 21U *20% 2114 *20* 22  *1831 22 Do pref 21f8 181,Jnel8 24 Apr25
*1412 15 *1412 15 *14*2 1434 *1412 15 *141, 15 1412 1434 International Paper 1114 May27 18i2Jan 7  16% Sep 264 Jail
71 72 *T1 72 7112 72 72 72 71 T2 *T1% 72 Do pref 200  70ig Ma?]/22 8l Febn g Dec: 90 Jan
*43 59  *43 59  *43y% 59 %4313 59  *4318 59  *4318 59 International Power 40 "Mch 14~ 5034Jan 15 48 Sep x95 Jail
*24 27 *23 2512 *23 2C *24 2512 *24 25 *24 251" Internat Steam Pump___ 22 Juel3 41 Jan 7 28 Jan 60 Mav
*70 74 *70 75 *70 74 *70 74 *72 73 *70 73 LVv> pref J ne 13 81 Jan 14j .. Jan 92 May
70 70  *6912 W70 *6912 70 <% 691 *69 70  *69 89In INickay Companies 300 *621 Mch 15 757 Jan 2
*66 6612 6612 661j *6612 6734 *734 68 *6612 6912 *6612 681" Do pref__ _ 300 x63 "Mch 15 71 Jan 24!
*73*2 75 4 75 7. 7334 *7«% 75 73% 747 7412 7412 Natlonal Biscuit 176 731" .ne 3 s6l4Jan 151 62 May 791" Dec-
§110% 11034 « 11012 *111 *111 *11012 *U012 Do pref 35 HOi2J nc 4 117%Mch 5, 133%Jan”  118% Oct
13 13 13 '3 12U 12% 13*4 "1338 1312 14" 13% T i" Nat Enamel'g & Stamp’g ,300 10i8 May28 15% Jan 5: 12 May 18% Jan
*80 83 *80 83 *80 83“ *80 83 82 82 *81 84 Do pref 100 79 Mchos 87 Feb 15 82 Sep 88% Mch
*61 62 61% 6134 =gl 6134 *6d2 6134 *61 63 61  62Vvi National Lead ,060 4y Mch25 76i4Jan 7 66 May 506 Jan
*9812 99 9878 988 *9812 99 §99 99 *98>4 98B 98% 9S% Do pref__ 720 97 May29 103 Jan 5 100%J'ne 106%Jan
15-8 1618 1 16 16 16 *157s 16 16 15% 15% Newhouse M & S.ParSIO 600 S14 Jne 4 j20j4Apri8
116 1164 115 116 1157s 1187s 11938 12412 123 12478 12334 1247e New York Air Brake 875 98 Ma>27 1411, Jan 7133 J'lv 16334Jan
67 68% 68 6812 *67 69 6814 *68 69 *67 69 North American Co.. new ,200 65 May20 8934Jan 4 g71"Nov 107 Jan
31 31% 30 31 30 31 30|4 31 30% 3034 30 Pacific Mall____ ,600 2ii, Mch25 411,Jan 5 2834J'ne 519% Jan
*91 92 92 92 9112 911 91 9112 911) 9112 911 9I3J eople’s Gas-L & C(Chic) ,180 85' Mch 14 9858Jan 4 88 J'ly 103 Jan
*1114 1158 *1114 IMi *Ul4 11% =*11'4 11% *11'4 1U2 Ul4 11 Pittsburgh Coal Co 100 B oMUna oA 15 1314 May 18is X ov
*52% 55 *52 55 *52 55 54 54 *52 54 *52 54 Do pref 100 h %Jan~4 50 Jly 621" Jan
35 35 36 36 3512 35'9 *3512 36 35U 353s 35 35 Pressed Steel Car-- ,160 30 Mch20 57 Jan 10 43 May 64*8Jan
*90 92 §91% 9112 §9112 91% *90 9112 *91 92 91% 91U Do pref 160 86 Mch26 99%Jan 24 95 Mav 105 Kel>
162 162 §162 162 ;g? 163 *160 163 16234 16231 161 165 Pullman Company 315 150 Mch14 i8ii8Jan 8 180 Dec 270 Nov
42% 4212 *41 4312 421" 4312 4312 4212 421" *42 Railway Steel Sprlng 400 39 Mch26] 571, Jan 10 44 May 623.Jan
*g93.i 90% *8934 90% *8834 89u *8934 Q0% *8934 90% *B8934 90% Do pref — 89 J'ly 2 9912Feb 15! 9734J'ly 107 Jan
§2812 2812 28 2814 §28% 28W *2712 28>4 §28 28 28  28'4 Republic Iron & Steel___ 582 *2i, Mch>| 41 Jan 7 2214 May 4134Dec
*8312 84% *83 84 8§84 84 8314 831) 83 8314 *8312 Do pref 530 78 Mch25] 100 Jan 7 91 May 110%Jan
*57 58 5734 573% 57 5718 58 5814 5612 561" 57 57 loss-Sheffield Steel&Irn 600 42 Mchidl 7734Jan 7 681, J'ly  97%Jan
*95 97 *95 97 *95 97 *95 97 *95 100 *95 97 Do Fref 92i4J’'ne22 107 Jan nil IO4I43)Ct 113 ’/i]pr
Tenn Coal, Iron & RR o a 129 an 1166 ov
40 40 %3812 40 *3834 40 x37% 378 38>4 38l4 3814 3814 ~Tennessee CopperPar§25 500 ﬁﬁ%Mcﬁf@! soMER i
*72 79 *72 79 *72 79 *72 79  *73 79  *73 79 Texas Pacific Land Trust. 68 Mch26l 85 Jan 1760 May "™88 Oct
*534 U *6 Q4 6 6 *514 6 53 6 *519 6K Union Bag & Paper____ 300 5i4J ne2ij 8% Jan 15° gy Sep 1514 Jan
*55 58 *55 58 *55 58 %55 58 *55 57  *55 58 Do pref 50% Mcli25j 61 Jan 7; 52 Oct 84 Jan
*34 3612 §35% 35% 36 36 36 36 36 36% =*35%2 36 U S Cast | Pipe & Foundr 800 30i,Mch25 4912Jan 5 43% May- 53 Jan
*81 84 *81 84 *8112 84 8134 8131 *80 81% *80 82 Do pref 100 74 Mch26 89 Jan 15 gi14Dec 96®Jan
*105 112 *105 112 *105 112 *105 112 *107 112 *108 113 United States Express___ 8§95 May28 §117 Jan 09I 109 May 138% Jan
*52U 58 *5112 58 *52 58 *5112 56 *52 58 *52 58 U S Realty & Improvem't 52 ne26| 90% Jan 4 Au 4% Jan
*13 17 14 17 *13 17 1412 1512 *14 18 *1312 18 U S Reduction & Relining 1212 May27 3014 Jan 28 24 Mch 40% J'ne
*47 52 *48 52 481, 48% 49 491» 4912 491" 48 48 Do pref 40 May27 68 Jan 71 60 Moh 84 Jne
34 35 §3412 3412 3512 3512 3512 3512 36 36% 3612 361" United States Rubber__ 32LJ'lyi8 521" Feb 16) 38 J'lv 59% Oct
*98 100 *98 99 9734 98 98 98 98 9914 98 9 Do 1stpref 9734J'no24 i097%Jan X10434 J'ly x115 Jan
*65 68  *65 68 *65 67>2 *65 67% *64 68 *64 69 Do 2d pref_____ J'ne26 78%Jan 7 75 May 187% Jan
36% 37 3534 36U 35'8 %  363S a‘ﬁ{ 36-8 363< 3712 United States Steel_______ 31% May27 503sJan 7 32% J'i 50% Oct
1004 100%  9g97s 100%  99% | ﬁ 100 1 100'8 10012 10038 100% Do pref_ 911, Mch25 10734Jan 7 9834 J'ly 113% Jan
2905 29U 2912 291" 201S 2914 29 2gu zgu 27% 28 dUtah Copper__Par $10 ‘686)' $24 "Mch25 $391, Mch 4
*2534 27  *26 27" GT 2612 ﬁ‘fﬁ 2534 261" Virginia-Carolina Chem.. ) 23% May29 3% Jan 7 31 Jly 58 mJan
*101 10112 *101 10112 l 10H2 +101% 1 *101 10|I2 1011s 10118 Do pref 160 101 Mch25 108 Jan 9 104 J'ly 1171, Jan
*60 65 *60 65  *60 65  *60 65 *60 41" *60 65 irgi Ja Iron Cqal & Coke $ Mch25 97 dan 22 38 May 93 Dec
*280 300 *280 300 |*280 300 *280 300 *280 300 *280 300 \Njéll¢ Fargo Rhco 250 May 7]300 J'ne 3 233 Mch 305 Oct
79 801" *80 1 7 79% 79 7914 *79 80 *78 7 estern Union Teleg.- 1,100 76%0'ly 8 8 Jan 10 X8334Dec 94U Jan
145U 14612 *14412 146%:*144% 14612 *14512 146  *14512 146 14512 1451" Westingh'seEI&Mfg assen 500 142 May28| 154 Jan 2 148 Aug 176 Jan
*153 165 *153 165 '*153 165 *153 165 *153 165 *153 165 Do 1stpref -------18145 Apr 26'§160 May23 12 Nov 188 Jan
BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS.
Banks.  Bid Ask Banks.  Bid Ask Trust Cos. Bid Ask | Trust Co's. Bid Ask | Trustco's Bid Ask  Trust Co's. Bid Ask
Union Exc H 220 240 N Y City. Fidelity 210 220 1Mutual 120 130 Brooklyn.
U S Exch T 122% 132% Brooklyn. Astor 300 350 1Fifth Av Tr. 550 |Mut Alll'nce 190 200 Brooklyn Tt 420 440
WashH ' htsl' 230 Bankers* Tr 475 Fulton 275 325 .NYLIfe&Tr 1000 Citizens’ _ 135 145
West SldeU. 600 First 375 390 Bowl'g Gr'n 430 440 Guaranty Tr 480 510 NewYork Tr 650 670~ Flatbush 250 275
Yorkville 1J. 400 425 Home B'nkt 200 ,,,, BroadwayTr 150 160 Guardian Tr 235 245 Standard Tr 410  Franklin__ 310 320
Manufactrs’ 400 Camegle ... 220 230 Hudson__ 95 105 Title Gu&Tr T475 Hamilton .. 315 330
Mechanics’ 11 315 330 Central Tr'st 1850 2050 Knlck'b'ker 1190 1210 1Tr Co of Am 69C 710 Home__ 150 160
Montauk----- 160 Columbia .. 205 225 Law TI&Tr. 230 250 Union Trust 1250 1300 Jenkins___ 190
Brooklyn. Nassau__ 250 Commercial 220 230 Lincoln Tr__ 325 USMtg&Tr 450 470 Kings Co 475
Nat City __ 305 315 Commonw’h 100 10 Manhattan . 450 Unit States. 1200 1230 LIsI'L&Tr_ 290 310
Borough f._ 175 North Sidej 360 Empire 335 350 Mercantile.. 825 875 VanN'denlr 280 Nassau .... 250 270
BroadwayH. 450 ProspectPkfl 160 KqultableTr 435 Metropoilt'n 580 595 Washington 400 People’s 316*4
Brooklyn __ 115 135 Terminal..i 140 ~ Farm Lo&T 1185 1220 Morton Tr'st 725 Windsor___ 195 210~ Wllilamsb#r 220 T
*Bld and asked prices: no sales on this day. 5Less than 100 shares. tEx-rights. t>New stock. cEx mdividend andrlghts. <JNowquoted dollarspershar*

ISal« at Stock Exchange or at auction this week.
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New York Stock Exchan%

BONDS
N.Y. STOCK EXOHA NfIK
WEKK ENDBO JULY 20

U. S. <xov«rniiient

U S 2s consol registered,0il930
U S 2s consol coupon___dl930
U S 3sregistered *1918
U S3sooupon cl91b
U S3sreg smalt bonds..Ic191b
IT 8 4s registered .1925
U S4acoupon... .1925

I*oreign (Jovernment
Japanese Govt 6s sterl’g.1911
2d series 6S......eeienns 1911
£ loan 4*28 ctis full pd. 1925
2d series 4*2-s ctis full paid.
& loan 4s ctfs lull paid.. 1931
Repul) of Cuba os exten debt..
U s of Mexico s fg 5s of 1K99
Gold 4s of 1904 1954

Sstnte Securities
Alabama curr fund 4s___ 1920

Louisiana new consol 4s.. 1914
North Carolina cousol 4s.1910

So Carolina 4738 20-40........ 1933
Tenn new settlement 3s5..1913
Virginia fund debt 2-3s...199i

6s deferred Brown Bros ctfs.

a labama Cent See So Ry
XViaba Mull See At CoastLine
Albany & Susa See Del & Huu
Allegheny Valley See Penn RR
Alieg & West See BullR & P

Ann Arbor 1stg 4s...... A1995
Atcli'1& S Ee—Gen g 4s.199;i
Registered.. .1995
Ad&'ustment iL995
egistere /i1995
Stamped il995
Conv g 4s
Conv g 5s (subscrips). 1917
Series H ..o 1910
Series K . 1913
East Okla Div 1st g 4s..1928
Atl Knox & N See L & N
Atlantic Coast 1st g4s.Zt.1952

L& N collg48.. ..01952

Atlantic & Danv See South liy
Austin & N W See Sou Pacific:
1)alt & Ohioprior Ig3 28.1925

Gold 45 v M948
Pitts Junc 1st gold 6s...1922
PJun & M Div 1st g 3>281925
P L E & W VaSys ref 451941
Soutliw Div 1st g 3*23...1925

Monon Kiv 1stgu g 55..1919

General gold 5s............. 1937
Pitts & West 1stg 4s...1917
But Creek AsS see Mich Cent

Beech Creek SeeN VC <t H
Bellev & Car See Illinois Cent

Bklyn As ..Loiitauk see Long 1

Bruns <t West sea Atl Coast L

Bullalo N V & Erie See Erie

Butlalo R & P geu g 5s...1937
All €& West 1stg 4sgu..1996

Consol 1st g 6S............. 1922
Bullalo &Southwest See Krie
Bull €t Susq 1stref g 4s.<<1951
Bur0O E & N seeCR 1<tP
/ fcuiada South 1st5s........1908
v~2d 5s .1913

Carb dc Hhawu see Il Cent
Carolina Cent SeeSeab Air L
Carthage& Ad SeeN I' C&H
CedR la I"& N See BO K<tX

Cen Branch Ky See Mo Pac
Cent of Ga KR 1st g 6s
Consol gold 5s
Registered.
1stpiefincomeg

2u prel income g 6s___pl94i

3d orei lucome g 6s___ pi945

siriiet Inilwny
Brooklyn HapTr g 5a........ 1945
1st refund eouv ir4s__ 2002
BitCity 1stcon 55.1916.1941
Bk QCo <Scongug 55.1941
Bklyn Uu EIl 1st g 4-68.1950
Stamped guar 4-5s___ 1950
Kings Oo EI 1stg 4s....1949
Stamped guar 4s. .
Nassau Eiec gu g 4s 1951
Conn Uy& L IstA refg4*95 51
Stamped guar 4 2S ... 1951
Den Oou Tr Co 1st g 6s...1933
Det United 1st con g 4*28.1932
Havana Elec consol g 5s5.)952
Inter-Met coll 4*28............ 19ab’
Internet Trac coll tr 4s..1949
Louis i-cy Co 1stcon g6s..1930
Manila Eloc 1st A coil 5s. 1953

ao price Friday; latest price

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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188*8Sa|e 100‘'s 101 169

......... 101 J'lv'07
98 = Mnv’'07
96 Feb'07
9S>0 Nov’'04
94
93 May'Oi

94~ Sale  93*%2 94> 30

138330 08
11408 Nov'05

92- .. 99 *nMar’'06
82 84 84 J'ly'07 ...
94 94 J'ly'07

90*4 Sale 90
8915......... 891 J'ne’o?
100 Sai« 9gv IuQ 150

90*4 20

95  AT% 97%2 972
120 ~ Oct 'Ol __
86 J'ne’O!

.......... 91 91 J'ly'07
Siv8 87h bO*s 874 6

Oct 'Ot

1057g Feb’07

109 Apr'05

A-O 109%4..... 109*4 J'ne’07

116 May’'06
113*2Nov'06
119 >0-Mar'04
94 Mar'oT
100 Nov'04

......... 114*i 113 >sMay 07
101 102 103*u Feb'07
10J
124
118 J'ne’'07
93>s 94*2 Apr’07

1004 Sale 1008 |00V 33
. 100*aMai'07

116 Mar'07
103*4 103*2 103H 9
103>4 113

86 85H 1
88 May'07
......... 68 70 J'ne’07
70
50 54 60 50 4
50 Sale 50 50 5

1001810014
9l 101

98% 98°t
96 96

91 93
92*4 937

82  89%2
94 94

89*8 93>2
89> 92 %2
988 102*8
97*2 101 2

86 90
89*2 96
85*4 90*4

io57a105%
109*4 113°8

. 102% 102% 5 10L 105K

94 94
112 118j2
102 10332
118 123*2

89*4 96*8

99 % 102 32
100%4 loo**
116 116
102 %8111

85 90

85 90

70 76

70 74*4

50 05

50 66

CCUPYING I-'OUR I*A<JMS
Price Week’s 5~  Jianye BOM>8
Friday Jianye or 5= Since N. Y. STOCK EXCHANGE
July 2d LaffSale ~j Jannarv 1 WKItX ENDfNO JULV 26
Bid ask Low Ao Low //mh centof GaR K—(Con)
105*4 1064 104*8 Apr'07 . .. 104 "8105*8 Gliatt Div purinon g 4s.1951
105*4 100*4 1(t5*4 J'ly '07 104 * 10B*4 *Ylac<fc Nor Div 1st g 5s.1946
102*2 1J4% 102 % J'Iv '07 H.2 *4 102*4 Mid Ga d>Atl Div 5s 1947
103*4 104 103¥ J'ly'07 102 % 10 V —
107 j'ne’OV Cen KK& Bot Oa col t 55 1937
101 B......... 104>00ct 'Q.
127*4 128*4 128'hJ'ne’o? __ 287 130*4 KeNistereti....... /t1(>87
128*4 129*4 i2rf-4 May’'07 129\ 130*8 Am Dock < Imp gii 5s..1921
101*j 105*-.. 100 *Oct '06
109 >a 111 May’'06
Cent Pacific See So Pacific Oo
CentVermont 1st gu 94s.c1920
t 99>4 Sale 99* 99\ 18 90*4 100" Clias & Sav see Atl Coast Line
X 99#sale  99*%,  9*V, 92 967,100*6 Ches <t Ohio g 6s ser A../i,1908
t 90”8 Sale 90 90\ 62 g7*4 94*8
t 87 ftaie 87 877 62 =*7 927 1st consol g 5s.
i _ 80~ b0*4 b 79  85% Registered.
t. 103> 103 103~ 3 98*4 103*4 General gold
907 98, 98 J'ly'07 . 96*8 99 Registered
92 ......... 92V, 92*- i 92 o>
hese are pi ices On the Oanti 0/ $5 to ii. R & A Div 1stcon g4s..1989
in Mar02___ Warm Spr Val 1st g 5s5..1941
113 ... 117*9 J'ne’Ot
105HDec'04 Clue & Alt RR ref g 3s...1949
......... 99  100*4 Apr’'07 10) 10014 Jiailway 1st lien 3%2S...1950
126 Mar’'07 126 126
120 Mar'ot Cldc Burl & Q—Denv D 4s 1922
92 93 v 92 96 Illinois DivS”~s. .1949
93*4 May 07 ___  93*4 95*4 Registered.
29 29 20 30>4 Gold 4s
lowa Div sink fund 5s. 1919
Sinkmgfund4s............. 191
Nebraska Extension 48. 1927
Joint bonds See Great North
Debenture 5s....cccccoeevne. 1913
S4 82*2 J'ly’07 81>2 91 Han <e St Jos consol 6s..1911
98 Sale 98 98*t 73 96*2 102*2 Chic<& E 1lref & imp g 4s 1955
* J'ne’07 93*4 101*4
J'ly’07 86 927  1stconsol g 6S......... 1934
_ pro7 86 86 General consol 1st5s___ 1937
86*% SaJt- 86*4  86*4 19 g5 92\ Registered .. 1937
96 Jsale 95 96*2 409 924 108*4  Chic & Ind C Ry 1st 55.1936

Chicago <&Erie See Erie

Louisv NA&Ch istés 1910

General g 3*28 series B.el989
Chic<tL SuDivgbs .1921

Hast €D Div 1st7s .1910
1St 5S i 1910

LaCrosse & D 1st 5s___ 1919
Mineral PointDiv 5s___1910

SouthwestDiv 1st6s___1909
Mil & No 1st M L 6s...11910

Chic & Nortinv eons 7s___ 1915

Extension 4s 1886-1926
Sinking fund" 5s...1879-1929
Debenture 5s

Registered.
Sinking fund

North Illinois 1st5s__ 1910
Ott C F<fc St Paul 1st 55 1909
Winona & St Pet2d 7s..1907
Mil L S& West 1st g 6s 1921

Incomes.
Chic Rock Isl
Registered....
General gold 4a

Coil trust SenesH 4s ..1910

Con 1st & col trg 5s...1934

cRIF& NW 1lstgu 58.1921
M & StL 1stgu g 7s..1927

[)HSCKIilkANKOIj!> UO0.'DS-Continued on Next Piute.

101 ... 1ot J'ly’o7
80 *2Sale  79*8
iow2 102*2 J'ne’07

102*2 100 Apr'07

100 107
80*2 185 79 92*8

102*4 103*4
100 101*2

103 ' 104 103*2 1037 6 100 108

Iovi Jiy '07 ___
87 Feb'07
83*4 83*4 J'ly '07
.82 sait 82 82 3
seeee 101%4 98*2 Mav'07
97*4 9**4 J'ne’'07
95 J'ne’'CO
Ss 86*2 J'ne'07
81 pO>2J'ne’'o7
74*2 Sale 74 4% 1t
B 69 69 J'lv’'07
. 109 .Mur'9s
98 May'Ofi ...

week uDaeJan u Due Apr

102 104

98*4 983

«Due.u»y yDue« lie aDue aly

Street Railway
Vlet St Ry gen col tr g os. 1997
Ref g 45 i
Bway <fc7tI|Av Istcg5s 1943
Col<fe 9th Av 1stgu g 58.1993
LexAv P F1stgu g5s 1993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st g5s..1937
Met W S El (Chic) 1stg 4s.1938
MU El Ry & L 30-yr g 5s.1926
Minn St Ry 1stcon e 5s5..1919
N Orl Ry & Lt gen 4*28 ..1935
StJos Ry LtH & P 1stg 6s'37
St Paul City Cab con g 60.1937
Underground 0?Lon 5s...1908
Union EI (Chic) 1st g on..1945
United RRs San Frsf 4s5.1927
United Rys St L 1st e 48.1934
W <hic St 40-yr con e 55.1936

Ask Low
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e—Bond Record, Friday, Weekly and Yearly

Wee/C's
Range or
Last. Sale

93 J'ne’06
115v,Dec’05

115 Nov'05

100*9 100 *
124 124
12 14J'ly’'07

196%4 J'ly '07 ...

98 J'ly’o7

8S May'07

102a4 102*4
105 J'ly’o7
109® ilO

116 J'ne’'06
101 101*,
104 May'06

97®8 May'07
90 J'ne’'07
113*4 Keo'05
99*4 Feb'06
76 J'ly’07
67*4 68

99 *J'ue’o?

100*2J'ne’'07

101*2 J'ly 07
101*4 D ec’'06
100 J'ly’'06

101*2 J3'1y 07
105%2 3'1y 07
92 Aprio7
100%2 J'iy '07
12883’y 07
109 109

118*2 Feb’06
113*2 Feb'07

111*8 J'ne’07
102*» J'ly '07
105*May’'07
102 J'ly '07
104*2 Oct '06
89 J'ly’07
110V Oct. '05
112 J'ue’07
105*8 May'07
109 J'ly o7

137>2J7'ly '99
105231y '07
100*2 J'ly '07
182 >2Apr '06
108'4J'ne’'07
102 2Apr 07
105*2 J'ue’07
1024 J'ly’'07

1067 Feb'Oi

118*8 May'07
101*2 May'07
104 Feb’'07

95 Feb’'07
107 J'ne’07

107 J'ne’07

99 >4J'ue’07
107 Jan 07
103 J'ne’07
113\ Apt 07

100*8 May’'07
101'gJ’'ly 07
120 120
113 *2May’07
142*2 Feb’02
128 22Feb’06
109 Sep '03
114 114
116*2 Mar’07
977 98
99*4 Feb'07
877 s8
97 J'ly’'04

90*4 Jan’'07

90%4 Feb’07
84  Mav'07
691 70

87*2 88
115*2  115*9

101 101
76*2 J'ly '07
106*2  106*2
109 J'ly’07
110 May’'07
8~*4 J'ly '07
108*4 J'ly '07
93*2 J'ty’'06
109 J'ly’06
107*2 Feb’06
90 *2Sep '06
103*4 Oct '06
110*2 Not’ 06
70 70
100 Jan’'07

72*4 72 2N

79%2 3’1y (7
99 Dec'97

Hiyh No

P

o e

o

o

&

w

[N

[N

N

Range
since
January 1

Low High.

100 108

121 Ha26
106*4 H 1

85 897

100 105
104 107
1097 116

99*4 105*4

96*2 100*2
90 92*2

70\ 80
66  76%g

98*2 100*2
88*4 92*2

99*4 103
106 106
98*4 104
100 102

100*8 104
105*2 109
92 92
1002103
126 128S
109 117*a

113%2113*a

101 107

88* 93*4

106 106*4

105*2 109
100*2 100*2

108*, 108*4
102*2 103

102*2 104
10078 197
107  111*9

118*8 121
101 %2102

lo7 107

107 107
103 103
113*2114*4

100*4 102*e

100101
120 123*4
113 113*2
114 117*2
97 B 100*2
90*4 90*2
66 77
82 91%4
114*2 117

100 108*4
75 85
1<i4*2113

¥«

S214 89
108%4 114 %

70 94
100 100

7 67 834
79*2 85

pDueNov sOptionSal*



206 New York Bond Record-Continued—Page 2 [Vor. Ixxxv.
BON OS> trxce Wee/cs Kanae BONDS 3-1 jnce Weed's 1=5 ! Range
N. Y. STOCK EXCHANGE brULav Range or bince N. Y. STOCK EXCHANGE j hrilial Range or ~  bince
Week Ending July 26 July 26 Last bale January WFiKK Kndinu July 28 July lLaxt sale aS.,January 1
Chic Kook 1& Pac—(Con) Low Jiiff/i Low LliyA Erie—(Can) tow Hifih Ao \l.ow Jligh.
Choc Ok & 0 gen g 55.01919 1-J 10) Nov'CH V Sus * W 1st ref 55.19371 J-J lob®J'ly'(>7 ....108 110Si
Consol gold 0S.....ccc...... 1952 M-N 111 May’'OP 2d gold 47%2S. 1937jF-A 100*4 D ec’'Oc
Keok & i>ts It Istos___ 1923 A-O 103 J’'ne’07 General k>Ho- 1940j F-A . 100 <lFeb’07 _ii0*0'« 1(>3*
Cinesti * X |) bee Il1Cent Terminal 1st gold 0s...1943'vi-N |iO 11038 Ma>'0? ...j 1107 llo*a
Ctnc St L t Pitts bee PennO Regis S5.000 each...19431 >1-N
Chic StPJI& U con 6s...1931> J-| 127= . 12734 128 1204131 MidRRofN J IstgOs.I'JIOI A-O 104%. 104 SiJ'ly '07 *r|||*0*378 1047~
Cons Osreduced to 34s.193i. J-D 93 Dec'03 Wilk & Ea 1stgu g 5s.1042jJ-D .. 1 S 105 22Apr'07 .i 105*2 105 Si
Oh StP & Minn 1stg Os 191? i24>a 131% Feb’'07 1381314 -cvefc Ind Istcon gu gO's..19201 J-J 110 Aproo
Nor Wisconsin 1st 6s...193(f J-J |12934 Mar’'04 Erie & Pitts bee Penn Co
St P & S City 1st g 6S...19V." A0 117*®. 117\ 1177 |I*6 \ 120 Evans & T H 1stcons 0s.1921 J-J 116 J'ne'0? 116 116
Chicago Ter Trans g 4s...1947 J-J 97H# Apr'u7 9734 1stgeneral gold 5s.......... 1942 A-0 104; 103*2 103S 10351069
Coupon oil K194 May'07 97 19*-4 Mt Vernon 1stgold 0s..1923 A-0 114 Apr'05
Chic<fe West Ind gen g Osgl 932 Qj\ﬂ 10914 J'ne’07 109*4 113 Soil Go Branch 1st g 55.1930 A-O 1008 Feb’'CO
Consol 50 year 4s............. 1952 J.j 97 & Apr’'07 977 98 L'argo <t So bee Ch M < StP
Chit- €€ W Mich. bee Pert) >larq | lint& Pere M bee Pere Mar
ChocO& Gulf SeeCRI1& P , FlaC& Penin bee SeaAir Line
Cm H & D 2d gold 44s...1937 J-J 113  Oct. '00 Fort St U D Co 1stg 4%28.1941 J-J . 105 Mar'9&
Cm U<el Ist gu g 5s...1941 VI-N 102 J'ne’07 102 1054 Ft W«Sb Den 0 1st g Os....1921 J-D 107 SiSale 107 107 S i0<3*2 112
O Jnnd & FtW J*itgu48!r.,23 M-N FtW & Rio Gr 1stg4s...1928 J-J 82Si 85 82 J'ly’'07 82§ 87
cm 1& W 1st iru g 48.1953 J-J 88 83 Jan’'07 S3 83 / '‘alHar& SA beeSoPacOo
Inn Dec & W 1st g'55...1935 j-j 104V, Feb'07 104*2 105  V7aiH & H of 18821st 5s5.1913 A-O 100 Mar'07 100 103
1stg-uargold 5s .19 J-J 107*2 Dec "02 Georgia & Ala bee Sea A Line
L & i nee00OOSStL Ga Car & Nor bee Sea A Line
mCsaS Quo bee OCOStli Georgia Pacitio bee So Ry
Ciearlield ce Mali bee B R <&P GilaV G& Nor bee So Pac Oo
wlev Cm O& StL geng 4s1993 J-D 96 98H og 68 @E Gouv & Oswegat bee N Y Cent
Cairo JJiv 1st gold 4s___ 1939 J- 95 Jan’'d7 Grand Rap& Ind SeePenn RR
Oin W e M Div 1stg4s.1991 J-J 97*4 Apr'O 97 98 Gray's Pt Term beeStL SW
St L Div 1st col tr g4s..1990 M-N '93*2 95 94»» J'ly '07 93 983% GtNor—CB<feQcoUtr4ds 1921 J-J 93 Sale 913%4 93 338 89*4 98's
Registered ...1990 M-N Jan '07 97 97 Registered. A ..o 1921 Q-J 92*4 J'ne"J 88=8 96
Spr dc Col Div 1st g 48..1940 M-S 99 % Kelt*05 Greenbrier Ry bee Ohes & O
W W Val Div 1stg4s...1940 J-J 98 Sep '06 Gulf<icS 11stref&tg5s 61952 J-J 98 98 J'ly’07 98 102Si
C1StL & C consol 0s..1920 VI-N 104 >4......... 105 Jan’'04 H an & StJo SeeCB & Q
1st gold 4s.... Q-F 98s8.., 98 >0J'ly '0 97 S 99 ousatonic SeeN YN H &H
Registered Q-F 98*4 Apr’'07 98*4 992 Hock Val 1stconsolg4*28.1999 J-J 101*2 1003131y '07 100»4 105*4
Cm s & Cloon 1stg5s..192b j .j . 109 J'ne’07 109 109 Registered 1999 J-J 103 Nov'0l
mCOC*I consol7s......... 1914 j-u 118*2Jan’'0 118%2118>2 Col& H V Istext g 45..1948 éx 98% Nov'Qi
Consol sink fund 7s 1914 J-D Col & Tol 1stex 4s....... 1955 - 99 Apr'oi 99 99
General consol gold0s.1934 J-J 127 129** 127 J'ly’'07 127 132 Houst E & W Tex bee So Pac
Registered 1934 j-j HoustdeTex Cen See SoPac Co
Ind Bl €t W 1st p A-0 104*nNov’'01 fllinois Central 1st g 4s..1951 J-J 104 104 J'ly'O
0 Ind <t W 1st pi 5s.. Q-J 1 Registered.. J-J 107*6 Apr’'07
Peo & East 1st con 45...1940 A-0 90 90 J'ly ‘07 95 let gold 3*28 J-J 98V 100 J'ne’07
INCOME 4S.veiirrirarenns 1990 Vpi 55 60 00 723 Registered.. Aﬁ 95*2 J'ly '00
Clev <t Marietta AfePennltB Extended 1st g3*2S. U 97*2 99 2)'ne’CO
Clev <t Pitts bee Penn Co 1st gold 3s sterling XI- 70 Oct’'04
Col Midland 1st g 4s........ 65 663 66 6 663 74*4  Coll Trust gold 4 g V's" uiiir 100 J'ly’01 98 1023
Colorado <t Son 1stg4s. 89 89\ 89 8912 8818 i>4*s Registered A- 98 May't) 98 98
Ralund deext 4S8 ........1935 M-N ... 9034 95 Feb'07 95 95 LN O & Tex gold 4s . M-N  '93*4 io6“ 98S:J'ne’'07 98*2103 S
Coium iteoreenv bt* So Hy Registered... M-N 97 May'07 9
Cot cfe iiocic Vat bee Hock Val Cairo Bridge gold 4s 1950 J-D 1023 Jan '07 1023410234
Col & Tot bee Hock Val LouisvDiv& Term g3*28.1953 A 88 90 89 May'07 89 91
Cot Coiun & Term bee H & W Middle Divreg5s.. K 123 May'99
Conn e Pas iiivs 1st g 4s5.1943 A-0 Omaha Div 1st g 3 1 -A g s 7/8SjApr'00
Dak & Ot So bee CM & StP St Louis Div&tenn g3s 1051 3-3 1"l 86" 783 Fevo7 78% 78%
alias e Waco bee M K <ttt . Registered .. 19! J-J
Del Lack& Western 7s...1907 M-S li}3 10214 May’'07 101'8104*2 Gold 3*28... J-J 89 Mar'07 884 '8*9'*
Morris& Essex 1st7s...1914 M-N 117*uJ’ne’oT A Registered 1 3-J 101 *80ct '99
1stconsol guar 7 J-D 11734 1213j, Apr'o7 Spring Div 1stg 3%28...1951 ﬂ—i 100 Nov'00
Keglstered...... j-D 127  J'ne’'05 Western Lines 1st g 4s..1951 I~ 99’ 100s, Apr’'07 100*2 102
1strefgu g 34s J-D Bellev & Oar 1st Os. 19 J-D 122 LcC'05
NV Lack <feW 1st 6s...1921 J-3 118312122 31y 07 122 122*4  Carb de Shaw 1stg M-S 97 Mar'07 97 97
Construction 5s . F-A 109 ... 111>2J'ne’ 07 109 1117 CliicStL& NO g 0s...1951 J-D 110 118*4 Apr'07 us~lisa
Term & improve 4s___ 1923 M-N 97 97 97 97 Registered J-D 11934 Mar'04
Warren 1strefgu g 34*.2000 F-A 102 Feb'03 Gpld 3%28. J-D 93=8 May'04
Dei de Hud 1st Pa Div 7s5.1917 M-S 123's 133 Feb’00 Registered J-D
Registered M-s 121 149  Aug'01l MeinphDivl8t g4s...1951 J-D 982 100 §May'07 i0(>4 100 i
10-yr oonv deb 4s J-D 903 Sale 96\ 97 94*2 109*4 StL Sou 1st gu g 4s 1931 M-S 97 97 Mar'07 9 97
Alb & Sus conv 34s A-0 933 Sale  92-*» 933. 92 110 Ind BI& West SeeCCC&StL
uens & Saratoga 1st 751923 M-N 128 133*2 Dec'06 Ind 111<fela 1stg 4s........ 1950 J-J 93 *2May’'07 934 100
Del Riv liR Bridge bee PaRB Intcde Great Nor 1stg 6s..1919 M-N 112 ... 112 J'ne’07 111 1154
Denvcfe R Or 1st con 945 1930 J-J 93>2........ 93*2 93*2 y3 2d gold 5 1909 M-S 98 95 99=*
Consol gold 44s.. J-J 98s 104 102*8 Jan '07 3d gold 4 1921 M-S 06 65 79
Improvement gold J-D 105*2 Feb’07 1043 105*2 lowa Centra 1938 Nﬂ-% J’ly 07 101 111
Rio Gr June 1st gu g5s. 1939 J-D 109 Mar’'05 Gold 4S .o 1951 M- J'ne’07 82 85
Rio gr So 1stgold 4s___ 1940 J-J 76 Dec'05 Jefferson RR See Erie
Guaranteed . 940 J-J 89 Jan '05 KaIA & GR See L SdeM S
Rio Gr West 1st g 45 1939 J-J 91 9 1 9078 95 an & Mich SeeTol & 00
Mge and col trust 4SA.1949 A-0 7S 8731 Feb'07 87# 87# KCFtS&M SeeStL & SF
Utah Oent 1stgug 4s al917 A-0 93 Jan’'02 KCdeMR &B beeStL<SF
Des Moide Ft D bee M <t St L Kan O & Pacific bee M K de T
Des Moi Un Ry 1st g 5s5..1917 M-N 110 Sep'04 Kan City Sou 1stgold 3s5..1950 A-8 70 703% 703%J'ly'07 67Si 73
Det & -Mack 1st lien g 4s. 1995 J-D 92 Mar’'07 92 Registered 1950 A- 03 oct '00
J-D 89 Apr'o7 92*2 Kentucky Ce
Detroit Southern— Keok feDes Mo See C R I<fcP
Ohio Sou Div 1st g 4s...1941 M-S 86 Oct'06 Knoxville & Ohio See So Ry
Duicfe Iron Raugelst5s..1937 A-O 107 107 J'ly'07 107 111*2 Lake Erie& W istg5s..1937 J-3 111*2112> 111*2 1118, 111 114
Registered. ..1937 A-O 112*2 Feb'CO 2d gold 5s 1941 3.3 104*2 10752107 ~J'ne’07 o0px2
2d Os ..1910 J-J North Ohio 1stgug 5%5..1945 A-O 110 ..... 110 Apr’'Oi 1—b ﬁab%
Dul Short Line bee Nor Pac L Sho €Mich S SeeN Y Cent
Uui So Shore & Ati g 5s..1937 J-J 110 110 HO 112 Leh ValN Y 1stgu g4*28. 1940 J-J 105s2Sale 105*2 105S, 1043 1073*
|.'ast oi Minn beeStP M <M Registered. ... 940 mf\‘ 100 May'Ov 100 106
jast Ten Va e Ga bee So Ry Lehigh Yal (Pa) cons g 4s. 2003 g 95 Oct '06
Elgin Jol& East 1st g 55 1041 M-N 1103 J'ne’07 UOBHTIORA Leh V Ter Ry st gu g 58.1941 A-0 112 114~ US~AMay'O? 113781 1'svi
EIm Cortde No bee Leh tN H Registered ... 1941 A-O 109*y Oct '99
Erie 1st ext gold 4s 1947 M-N 100 107*2 Jan '06 Leh V Coal Co 1stgu g 58.1933 J-J 112 SaMay'07 117244 *11°2%4
2d ext gold os.. 1919 M-S 107 107*2 J'ne’'07 ﬁ&%ﬂ&g Leh €N Y 1st guar g4s..1945 M-S 95 ... 0S3* J'ne’'07 95~ 96\
3d ext gold 44 923 M-S 103”"a 103*« May 07 Registered 1945 M-
4th ext gold 5s 920 A-O 1077 108 J'ly’'07 108 108 E1C&N 1st ptOs 1914 xlg 1137Jan 'Ok
5th ext gold 4s J-D 90 100 J'ne’07 100 1007 Gold guar 5S......cccceeveen 1914 A- 99 Sam 105*4 Jan 'Ot
1st consol gold 7 M-S 127 128 oiy'07 125 129*2 Leh deHud R See Centof N J
1st consol g fund 7s........ M-S 33 Feb'0O Leh cfe Wilkesb bee CentofN J
Erie 1stcon g 4s prior J-J 93 Sale 93 93 91 99*2 Leroy & Caney Val bee Mo P
Registered. J-J 99*2 Oct 06 . Long Dock bee Erie
1st consol gen 0J-J 79H 80 >34 fig Long Isl’ dflstcon955 f1.1931 Q-3 111 112SiJ'ne’'07 112 114>«
Registered.... J-J 85 *2Feb 07 2 % 1st consol gold 4 ft.1931 ﬁ
Penn coll tr g 4 F-A 0 ... 84 84 General gold 4s. 1938 939 93sSi 94 92 99
60-year conv 4s A A-0 =79V, 82 793s 803 70 10334 Ferry gold 4*33. 1922 M-S iiS\ 102 Xov'05
do Series B... A-0 i 70 72 70 87 Gold™4s.............. 1932 J-D 99*4 Oct '00
Butt N Y cfe Erie 1st7s..1910 J-D 117*4  117*4 110*2 120*2 U IJ|II(-3d gold 4s. 1949 M-S ... 94S 947Apr'o7 94 95 S
BoltdiS W gold Os ..190b J-J 10468 Feb '08 Debenture gold 5s ;- 110 J'ne'04 A %
Chic feErie 1stgold 55..1982 M-N il4V 1*16* 114*4 11471 iu'4ilo* Guar ref gold 4s.. - 95 >2**g0** 955 959 1944 *gg*a
Clev e Mahon Val g 5s.193b J-J 110*2 Jan '0> Bkiyn ce Mont 1stg Os - 4
Jeft RP» 15t ru g 5s._ai909 A-O  10014.... 100=8 May'07 Las 101 1stos. - 100 MarOi 100 1024
Long Dock consol g 0s..1935 A-0 ... 130 120 May'07 120 130 N YB& g A-0 110*470V'0(.
Coal & RR 1stcur iru0s.1922 M-N 118 Sep '06 N Y <tR B 1st g 5s..... 1927 M-S 105 Apr'Oi ios™* ii>9*i
Dock & luip 1st cur O0s..1913 J-J 104 1098 Oct '05 . JNor ShB 1stcon gguos 01932 109 Nov'Cti
N 7 & Green L gu g5s5.1946 M-N 121*2 Dec'06 . Louisiana<fc Ark 1stg 5s.19"7 u 103 SiFeb'O 1*03*4 103 4
UIISCIELIIANIIOUS BONUS—Continued on Next l'age.
tiin.s and Electric Light (ias and Electric Light
Atlanta G L Co 1stg 5s...1947 J-D Lac GasL of StL 1stg 5s.e1919 O- 103  ........ 1024 J'Iy’O” 1014 1051
iiklyn U Gas 1stcong 58.1945 M-N 1014 Sale 1014 1014 1014107*8 Ref and ext 1st g 5s........ 1934 6,@ R— oI} 1004 j 'ne’07 10041024
Buttaio Gas 1st g5s......... 1947 A-O 66 67 67 67 63 734 Milwaukee Gas L 1st 4s..1927 |V|- 89 ... 914 lan’'07 914 91*2
Consol Gasconvdeb 6s___ 1909 J-J 119 Sale 119 11944 110 139«4 N YGELHcfcPg 5»...1948 J-D ...... 994 99 J'ne'07 9841034
Detroit City Gas g 5s 1923 J-J 97=8..... 97 4 J'ly '07 974 100 Purchase money g 4s...1949 F- 81 ... 80*4 J'ly '07 8
Eat Gas Qo con 1st g 55...1918 F-A 100 Apr'o7 100 100 Ed EIl Ill 1stconv g 0s..1910 @-? 100 100=* 100 J’ly>07 99 101
El 111Bkn A«eKCOEL&P 1st consol gold 5s......... 1995 J- 113*4 J'ne’'06 P
JEdKIil SeeH YG& E LH <fcP NY&QE1 L&P 1stoon g6al930 F- "g0 * 95 Apr'o7
Eq G LA’ 1" 1stcon g 55..1932 M-S 105 Feb'07 105 105 N Y & Rich Gas let g 65.1921 M-N wmloo 103 Nov’'05
liascfc ElecBergCoc g5s.1949 F]R 014 Oct '01 Pat <&PasGcfc E oon g 58.1949 M-3 '1004 7 1043 Nov'05
Gen Electric deb e 345s..1942 |- 86*2 Apr'o7 80 87 Peo Gas <6 O let con g 6a.1943 A-U * 118 1104 J'ne’07 11641194
10-yr gdeb 5s (subscrip) 1917 J-D 109 now 128 1»9 110*4 Refunding gold 5s............ 1947 [Ylf 1003g May’'07 100% 1034
Gr Rap w L Oo 1stg 0s...1915 F-A 1.073! Dec *00 Ch G-L<feCkel8tgug68 1937 J- 100 J'ly’'o07 100 1054
Hudson Co Gas 1stg 5s..1949 XI-N 102 10 J'ly '07 102 104 Con G Coof Ch1stgug 08.'36 J-D 99 102 101\fMay'07 10C4108
Kan City (Mo) Gas 1stg 5s 1922 A-( 98 Dec'00 Mu Fuel Gas 1stgu g 5s5.1947 M-N . 994 100 J'ne’07 100 100
Kings CoEIL & Pg 5s...1937 A-O Syracuse Lighting 1st g 3s.’51 J- ¢ ..1044
Purchase money 6s......1997 A-O 110 4 May’07 i*&**ii*7*  Trenton G de E| 1stg 5s..1949 M-, 110 May'05
Ed El 11 Bkn Istcon g4s 1939 J-J 934 Mar'0o6 Westchester Liglit'g g 55.1950j J-D 1014 Feb'07 1014 102
~ o price Friday; latest bidand asked this week,v Due Jan bDue Feb dDae Apr eDue May ADue J'ly joDuoAug 0Duo Oct 9Due Dec i Opttes Haia)
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BOS
N.Y. STOCK EXCHANGE
Week Kmhng July 26

Louisv & Nashv gen g 6S.1930
Gold os 1937
Unified gold 4s

Registered....
Sink tund gold 6s
Coll trust gold 5s..
5-20-yr col tr deed g 45.1923
E H & Nasli 1st k65s....1911"
L Ciu & Lex gold 44s..1931
N O & M 1stgold 6s 1930
N O * M 2d gold 6s.......
Pensacola Div gold 6s
St L Div 1st gold 6s

2d gold 3s .198
Atl Kuox & Nor 1st g55|94<
Hender Bdge 1st8fg65s.1931
Kentucky Cent gold 4s..1987
L&N & M & M 1stg44s 1945
L<fc N-South M joint 4s.1952
N Fla* 8 1stgu g 5s...1937
N & CBdge gen gn g 44s 1945
Pens * Atl 1stgu g 6s..1921
8 * N Ala con gu g 5s..1936

L * Jett Bdge Cogu g 4s..1945

LNA* Oh SeeOlcfcL

Mahon Coal SeeLS&M9

anhattan Ry consol 48.1990

Registered.......ccoeu. 1990
Metropol EIl 1st n6s___1908

McK'pt& BV SeeN V Cent

Metropolitan ElI See Man Ry

Mex Cent consol gold 4s..1911
1st consol income g 3s.al939
2d consol income g 8s..<*1939
Equip * coll gold 5s........ 1919

Mes Intematlst con g 4s.1977

Mex North 1st gold 6s 1910

Mioli Cent See N Y Cent

Mid of N J See Erie

MilL S& W See Chic& N W

Mil & North See CliM & StP

Minn & St L 1st gold 7s..1927
lowa Ex 1stgold 7s.......1909

Pacific Ex 1stgold 6s...1921
South West Ex 1stg 78.1910
let consol gold 5s............. 1934
1stand refund gold 4a..1949
Des M & Ft D 1st gu 45...'35
Minn* StL gu SeeBCIt* N
M StP& SSM cong4intgu’'38
MSSM* A lstg4iIntgu 1926
Minn Un See StP M &M
Mo Kan * Tex 1stg 4s...1990
2d gold 4s. i

Gen s f 44s..
St L Div 1st retg 4s.

Dal & Wa 1stgu g 5s...1940

Kan C & Pao 1st g 4s5...1990

Mo K & E 1stgu g 5s...1942

M K & Ok 1st gu 5s.......1942

MK & T of T 1stgu gfls 1942

Slier Sh & So lat gu g 58.1943

Tex* Okialstgugbs...1943
Mo Pacific 1stcon g 6s ...1920

Trust gold 5s stam ped 0l917

Registered... 01

1st coll gold 5s.

40-year cold loan 4s

3d 7s extd at 4%..

Cent Br Ry 1stgu g 4s.1919

Cen Branch U P 1stg4s.1948
Leroy* CV A Listgos 1926
Pac R of Mo 1stex g 4s.1938
2d extended gold 5s...1938
StLIrM* Sgencong5sl931
Gen con stampgtdg5s1981
mUnified & ref gold 4a..1929
Riv & G Div 1st g 4s..1933
Yerdi V1 * W 1stg 55.1926
MobJ * K C1stcons g5s.195!i
Mob & Ohio new gold 6s5..1927
1st extension gold 6s../il1927
General gold 4s
MontgomDiv 1
St L & Cairo coll g 4s. 1980
m Guaranteed g 4s... 1931
M * 0 coll 4s See Southern
Mohawk* Mai SeeNYC™* H
Monongahela Riv See B* O
Mont Cent See StPM & M
Morgan'sLa& T SeeSP Co
Morris <6 Essex SeeDel L & W
ash Chat* StLIst7s.1913
1st consol gold 5s......... 1928
Jasper Branch 1st g6s..1923
McMM W& Allst6a..1917
T& P Branch 1st6s....1917
Nash Flor & Shef SeeL & N
Natof Mex prior lien 44s.1926
1stconsol 4s....ncccnee 1951
New H* D SeeH YNH &1
N JJune RR SeeN Y Cent
New & Cin Bdgo SeeLou &N
N O *N Epriorlieng 6s»1915
N Y Bkin & Man Bell SeelL |
NY Cent* H Rivg 84s.1997
Registered .1997
Deben g 4s..
Lake Shore collg 34s
Registered___"..

Beech Creek 1stgu g4s, 1936
Registered......cccoeeeneee 1936
2d gu gold 55...cccccucuueee 1936

BeechCr Ext1stg 3'as 61951

Coal and Iron
Col F& | Cogen sfg5s..1943
Convertible deb g 5s 1911
Col Fuel Co gen gold 68.1919
Gr Riv Coal * C 1stg6sl919
Clearf Bit Coal 1stsf4e...1940
ColIndulst* coll 55 gu.,1934
Contin'talC Istsf gu5s g.1952
Jeti* ClearC & Ilstg5s.1926
Kan & H C & C 1stsfg58.1951
Pleas Val Coal 1stg sf 5s.1928
Sunday Creek Co g 5s....1944
Tenn Coal gen 5s.... .1951
1'enn Div 1stg 6s al917
Birm Div 1stconsol 6s..1917
Cah 0 M Co 1stgu g 6s.1922
DeBarC* I Cogu g 63.1910
V»lron Coal&Colst g 55.1949
Victor Fuel I tsf5s...... 1953

»Nopneo Friday; latestbid an
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New York Bond Record— Continued— Page

Price Week'™*
FYirtav Range or
July 'J6 Last Sale

ASi, Low High

d
115+ 115 J'ne'07
]Jl 108

Mar 07

98 98H 95 08 4
. . 101 J'ly '06
107 Dec’'05

105 410' 106 4J'ly'07

©
~
IS
©

93>2J'1y'07

1114 . 113 *2May’07

109  Mar’Ofi

......... 120 1257May’'07

1224 M ai'06
1074 Aue’'06
117 May'07
724Feb’0/
116 J'ly’'06
1084 Jan '06
934 ... 95 J'ne’'07
108 J'ly’'06
87%8...... 874 Apr'0o7
1134 Mar'07

112 Jan’'07
111  May'07
97 May’'06

974 99 97 974
104 Apr'05

ibo'e 10078J'iy '07

81*8 Sale ot
o1 sait. g D°
154 171, 15*5J3'ly’'07

9068J'ly’0)
105 May' 00

130 Mar'07
105 Apr'o7
118 Jan’0;
113*4 Mar’'05

103 107 108 May’'07

87 87 J'ly'07
96 97 Aprio6

98 J'ne’07
102 J'ne’07

95* ... 95% 954
6 86

®
o
»
=
@

®

00=8.......... 101 J'ly’o7

......... 84 83 834
85

85 Sale 85
84 May'07
1044 Jan’'07
96 954 Apr’o7
106 4 May'07
104<4 May'07
103 J'ly '07
1043 104*4
1034 May’'07
117 115*8J°'ne’07
......... 103 4 J'Iy'07
1074 Feb'Ot:

o iy

91 90 J'ne’'07
90 92 Apr'o7

110 Mar'05
101 101 Juyo7
1164 Maro7

iio" ii'04 1097s 1104

1094 J'ne’'07

84 84*4 84 J'ly '07
88 Sale 88 88

1074 Apr’'06

894 98 Dec'06

,119 4 1234 May’'07

122 Dec'Oo

844 May'07

1084 May’'07

92 4 Aug’'06

101 Noy'04

115 114*8 1154
1124 ° 1124 1124

1164 May'07
1174 Mar’05
113 J'ly’'04

89\ J'ly’'07
814 J'ly’07

90'aSale 904 90\
90 e 894 J'ly '07
944 93 94\  947&
. 83uJly'On
83 83

834 J'ly’'07

80 Si5 Jan 07

98 102 102 Feb'07
102 Mar’'04

Kani/e BOM)n
Since N. Y. STOCK EXCHAXGE
January J W ekk E.wdtno July 26’

LOI0O Hign N Y Cent& H R—(Continued 1

1144 117 Cart & Ad 1st gu g 4s...1981 J-D

108 1173, Gouv* Oswolstffu sros 1942 J-D

95 101'g Moh * Mai 1st sn e 45..199) M-S

N ) June R ku 1st4s...1986 F-A

N V* Harlem g 84s...2000 M-N

1041 N v & North 1stg5s..19  A-O

92»4 98 N Y * Pulstcongu g4s 1993 A-O

112 1134 Nor & Mont 1stgu g 5s5.1916 AO

Pme <iroek reg sruar 6e.1932 7-D

121%*i257 R W * Ocon Istext5s./t1922 A-O

Oswe * R 2d gu g 5s...e1915 FA

RW & OTRIst gu fr55.1918 M-N

117 120 Rutland 1st con g 44s..1041 J-J

724 724 Og*LCliam Istgu4s gl948 J-J

Rut-Canad 1stgu g 4s.1949 J-J

St Law * Adir 1stg 5s.199(i J-J

95 975 2d gold 6s.. A-O

Utica & BIlk Rivgng4s.|922 J-J

80 92 Lake Shore gold 34s___ 1997 J-1)

1134 1134 Registered... J-D

Debenture g 4s. M-S

112 112 25-year g 4s.. .1931 MHlv
1094 111 KaA* OR 1stgu(:58 1938

Mahon C'l RR 1Ist 5s..1934
Pitts & L Erie 2d g 5s. al92s
Pitts McK * Y 1stgu 6s. 1932
954 100=8 2d guAr 6S....ccoeiriiinns
McKees* BY 1stg6s 1918

[N
LLlpll

i00>4i034 ™M ich Cent 1st consol 68.1909 M-z
Mi
77 86 T
194 27\ J-J
14 21 M-S
M-N

Bat C & Stur 1stgug 35.1989
N YChic* St L 1st g4s 1937

uu?>u
“o000U

Registered......ccccvueunne
West Shore 1st4s gu -
Registered......cccoveunne -
Y & Greenw Lake See Erie
130 130 N Y * Har See N Y C * Hud
105 105 WY Lack * W SeeD L* W
118 1184 NY L E & W See Erie
NY&LongBr SeeCentofNJ
ib’54i164 New York New Hav & Hart—
94 Honsatonic R con g 5s..1937 M-N
N H & Derby con cy 58.1918 M-N
N Y * North SeeNY C* H
96 99 N Y O& W reflstg 4s..01992 M-S
102 1024 Regis $5,000 only.......... #1992 M-S
N Y & Put SeeN YC&H
9*44 9834 N Y & R B See Long Island
80 88 N Y S& W See Erie
1004105 N Y Tex & M See So Pac Co
81 86 Nor & South 1stg5s........ 1941 M-N
83 884 Norf& Westgeng 6s 11931 M-N
82 87 Improvem't & extg 6s..1934 F-A
10441044 New River Ist g 6a........ 1932 A-O
954 954 N & W Ry 1st con g 45.1996 A-O
1064112 Registered .1996 A-O
1044 107F Div'llstl* gen g4s...1944 J-J
102 1064 Pocah C & CJoint4s..1941 J-D
104 104»4 CC& T 1stgu g 5s.. J-J
ScioV & N E 1stgu M-N
North Illinois See Chi& N W
1004105 North Ohio See L Erie* W
I Nor Pac—Prior lien g 4s..1997 Q J
ioi*" i05" Registered ...1997 Q-J
86 90 General lien gold 3s___a2047 Q-F
974 98 Registered ..a2047
90 963  StPaul-Dul Divg s 1996 K
92 924 Dul ShortL Istgn 5s..1916 M-S
s s CB & Ocolltr4s SeeGtNor
01" iois< StP & N P gen g 6s....1923 F-A
116 1174 Registered certiflc’'s..1923
1094114 St Paul & Dul 1st 5s....1931
10941104 2d 5S ., 1917 A-O
80 884 1st consol gold 4s. 1968 J-D

85 924 Wash Cent 1st g 4s......... 1948
Nor Pac Ter Co 1st g 6s..1933 W
Nor Ry Cal See So Pac
1214124 Nor Wis SeeCStP M & O
Nor & Mont SeeN Y Cent
844 94 Ind& W SeeCCC™* StL
1084 1084 bio Riv RR See Balt& O
Ore * Cal SeeSo Pac Co
OreRR&Nav to Un Pao
Ore Shprt Line See Un Pao
Oswego & Rome SeeN Y C
OCF&StP SeeC&NW
Pao Coast Co 1stg 5s__ 1946 J-D
a« of Missouri See Mo Pac
Panama 1st s fund g44s..1917 A-O
IIéEZIJB'\ Penn, RR 1streal est g 4s.1923 M-N
1114116 Consol gold 5s......cccoceeee 1919 M-S

11641184 Cofisoi gold 4s....... 19433F;«1-N
Convertible g 34b--.___ 1912 M N

Convertible g 84s... .1d15 J-D

Aileg Val gen gu g 4s...1942 M-S

984 1024 D RR.R* Bgelstgu 4sg.'36 F-A
814 874 PhilA”Mal* W 1st g 45..1943 M-N
8od Bay & So 1stg 5s...1924 j-J

Suit& Lewis 1st g 4s...1936 J-J

UN J RR * Cangen 48-1944 M-S

Penn Co~Guar 1stg44s.1921 J-J
Registered......... oo 1921 J-J

59’2194‘8 Guar 34a coM. trust reg. 1937 M-S
894 93 Guar34scolltr ser B...1941 F-A
93 99 Tr Co certil’'sgn g 34s5.1916 M-N
824 884 Gu 84s trctfs C 1942 J-D
81*4 87 Gu 84s trctfsD ..1944 J-D
m% Guar 15-25y.ar g 4p___1931 A-O
Cl & Mar 1st gu g 478..1935 M-N

102 1024 Cl* Pgengug44sserA.'42 J-J
Series B ... 1942 A-O

Series C 34s M-N

Series D 84s... F-A

MISCELX INKOUs* BONUS—Continued on Next I*a«e

88 90 90 uiyo7

87 Apro7
107 4 Oct '04
102*8 Apr’'06
95 Apr’o2
63*4 Salt 624 p644
107»8 Deo’'04
107- May'97
106 1054 Dec’'06
105 Oot '00
75 Feb'07

89 91
102 . J'ne'07
1034. J'ne'07
Dec'03
100 ... Feb'07

924 713

934 Feb'07

sked. aDueJan GDueFeb cDueMar itDueApr ADue J'ly fcDue Aug 0

Telegraph and Telephone
88 1004 Am Telep & Telcoil tr 45 1929 J-
87 87 Comm Cable Co 1st g 4s..2397 ﬁ
MotT & T 1stsfg5s... 1918
Mich. State Telep. let 55.1924 F-
N Y * NM Tel gen g 5s..1920 M-|
564 764 West Union coftr cur 55.1988
Fd andreal estg 44s...1950 m
MutUnTel sfund 6s...19ii
Northw Tel guf 44s g.,1984 J-

78 784 Manufacturing <& Industrial

89°s 95 Am Oot Oil ext 44s.......... 1915 Q
100 1064 Am Hide* L Istsfg 6s..1919 xl
M

hzz‘—-Z)z(—-‘-

10441064 Amer Ice Secur deb g6s.,1925
Am Spirits Mfg 1st g 6s..1915
10 10 Am Thread 1stcoltr 4s...1919 J-
90 98 Am Tobacco 40-yr g 6s__ 1944 ﬁ-
Du

g
i

934 934 AS e s 1951

Week'’s
Range or
Last Sale

Low Hiy

97 4 Mar’o
105 wrt '(IV
101 4 Tly’'06
110 4 May'o7
101*4 Dec’-0

187" Nov'in
13t

101) 4 Oct '0>
94  May’'07
94 May'07

122 Jan’00

103\ Aug'06
924 921
92% Mar'07
92 12

904 91

1254 Mar'Cti
1074 Nov'06
139 Jan’'03

104 Dec’06
1184 J'ly'06
119 J’'ne’06
1003 Jan '07
106 4 Nov'QO
94 4 Dec'06
924 May'O

1004 J'ly '07
1024 Mar'OZ

124 Feb’'06

98 984
1014 J'ne'Qu

104 Sep '06
1264 J'ne'07
129 J'ne’07
1274 Oct '06
95 95~
100 Feb'06
88 J'ly’'07
85 854
1094 Feb’05
92 J'ly’07

993 1004
U0 1004
70% 71

70 May'07
963 Jan'07

1223%J'ne’'07
132 J'ly’'99
1174 J'ly'07
1064 May’'07
98 4 Oct '06
93 May'06
1138 May’'07

103 J'ly’o7

1023%J'ly '07
1037 J'ly '07
1114 Sep '04
106 Aug'Q
944 943
904 903
99 J'ne’'Q;

1074 Oct 'Ot
102 Jan’'03

HO 4 Sep’'04
1034 103'.
1037,3'ly 07
904 J'ne’06
84 May'07
94 J'ly’07
89 Oct 'K
904 Mar’06
974 Jan'07
110 Jan’05
1084 Aug’'03

984 Dec'05
96 Jan’04

784 3’1y’ 07
964 J'ne’00
104 Feb'07
97 Feb'07
1054 J'ly’03
100 J'ne’07
91 92

104 Aprio7
103 J'ly’04

87 88
894 894
82 Jly07

102-b 103 4
884 J'ne’07
1034 104
704 71

207

Range
Since
January 1

Low High,
974 974

iio 4 iff*

iioBi'u

94 95
94 95

903 96
927, 94
913 994
804 934

1004 1003

924 944
1004 1034
10241024

1004105
1004103 4

95 1014

120 130
129 129

934 998

96 4
914

92 99 4

120 1223
1174 1174
1064 1083

113=81183%

1024109
1023 103
101 103 %

903:1004
884 95
99 99

1034107
101 105*4

83 84
934 96

974 974

784 90

104 104
98 98

"9 94 1*03**
91 100*4
101 104

101 110%4
69*4 79H

ue Oot p Due Nov qDue Deo «Optiofi8al«



New York BonQ Becord— Concluded— Page

150ND*

J'rice Weeit's Manc/e
N. Y. STOCK EX('Ha \'HE frirtan Kange or Since X.Y.STOCK EXCHANOE |CC
W kkk Jciv 26 July 26' Last Sale January 1 Week Exdinh July 26
ftsnn (Jo—(Continued) Low  Hiah Low High Southern Pac Co—(Continued)e
Erie & Pitts "Tig 3%s B.1940 J-j 92 Apr'o7 92 92 Morgan’s La & T 1st 7s.191S: A-O
Series C.oveeeicceiens 1940; J-j 98al Apt '04 1st gold 6s 19201 J3-J
Gr K<fc 1lex 1stj*ug4 1'J41 5.9 108 Sep '06 No of Cai guar g5s 1938jA-0
Pitts Ft \ U C 1st7a...1912 |- 127% Oct '02 Ore & Cai 1st guar g 55.1927 J-J
2U7s.. 119 J'ne’06 So P ofArgulstg 6s...cl1909 .J-J
3d 7s. 119 Apr'o4 1910!j-J
Pitts Y& Asnlst con 0s.1927 \1-N lin  Mny'05
PCC&StlLgu4 hassA__1940 A-O 107 107 J’'ly '07 I <i7‘f >109H Istg 6sseries E<& F...1912: A-0
Series 15guar. A-0 1U7>2. 1074 J3'ly '07 10§34 11)9*4 1st gold 6s 19121 A-O
Series C guar. M-N 112 *2J'ne’05 1stcon guar g 5s 1937 M-N
Series D 4s gua M-N| 100»4 1004 Mar'07 ioo»4 8 Pacof N Mex 1stg6s..1911 J-J
Series E3% guarg__ 1949 F-A! 82h m 91 Feb'07 91 91 So Pac Coast Istgu4s g.1937 J-J
Series F4sguar...... 1953 J-D Tex<feNOSabDivlst g6s.19121M-S
CSt1 <P 1stcon g 55.1932 A-0 iiav 115 HJ'ne'07 115 116*2 Con gold 5s
Pensacoui t Atl See L & .Nasli io Pac RR 1stref 4s
Peo <t Last beeCCC <t St L Southern—1stcon g 5s ;
Peo <vpe* Lin 1st g 6s 1921 123 >Jan '05 Registered 1
2u ieOlit 4%S 41921 U 1i)0'\ Dec'05 Mob & Ohio coIItrg4s |935 M-S!
Pere Alarg—Olids W Ai 5s 1921 J-D 109 Apr'02 Mem Div 1stg4*2-5s...1996 J-J;
J-lint & PAI gOs 1920 A-O 112 1l(iad May'O® 110»4 115 St Louis div 1st g 4s__ 1951 J-J |
1st ccuaol gold M-N 1004 Apr’07 10U»4 100*4 Ala Cen R 1st g 6s 1918!J-J
pt Huron 1)lv lstg A-0 106 *aSep '06 Atl e Danvistg4 194813 -J!
Sag Tus <t H latgu g 4s.1931 F-A 2d4'S oo 19481 J-J
Phil B & \V See Penn KB Atl* Yad 1stgguar45l949]A0
Pliilacfe Reading cous 7s.1911 J-p 115's Mai’'06 Col & Greenv 1ist 6s........ 161 J-3!
Pitts Cm €St L See Penu Co ET Va& Ga Div g5s 1930 J-J:
Pitts Cleve & Tol .SeeB* O Con 1st gold 5s....
Pitts Ft "V»fcch See Penn Co E Ten reor lien g 5
Pitts 3lch ees & Y SeeN Y Cen
Pitts Sli jo 1. E 1st g 5s...1940 A-O 120 Mar'06
1st con*ol gold 5s. 1943 J-J 98 j'ly 97 Knox & Ohio 1st g 6s.
Pitts & \\est See IS *lob& Bir prior lien 955 1945 J-J
1) ending Co gen g 4s J-T 94 HSalt: 94 943, 31 94 98M Mortgage gold 4s......... 1945 J-J
Kegistered 1 J-J 953 May'07 95*4 953, Rich & Dan con g 6s___ 1915 J-J
Jersey cent coll g 4s...1951 A 0 91 Sale 90 91 90 96%2 Deb 5s stamped.......... 1927 A-0
Rensselaer & Sar SeeD & H Rich & Meek 1stg 4s...1948 M-N
Rich & Dan See South Ry So Car & Ga 1st g 5s5....1919 M-N
Rich tie ileck see Southern Virginia Mid ser C6s...1916 M-fc
Rio Ur West See Den & Rio Gt Series D 4-5s.
Roclt & Pitts SeeB R & P Series E 5s
Rome Watde Og SeeN Y Cent General 5s...
Rutland See NY Cent fcruar stamped.
~ag Tus c H SeePere Marq W O & W 1stcy gu 4s..
OtJo<f(ir Isl 1stg 4s...1947 J3-3 83 90 82 J'ne’97 90 92*2 West N C 1st con g 6s..1914 J-J
St L & Cairo See Mob & Ohio S& N Ala See L €N
St L tfc Irou Mount See M P Spok Falls e Nor 1stg 6s5.1939 J-J
StL K Cifc N See Wabash Tl'er A of St L 1st g 4H2S..1939 A-O
StL M Br SeeT RR A of StLj A 1stcon gold 5s....1894-1944 F-A
St Louis & San Francisco— Genrefund stg4sS..... 1953 J-J
General gold 6s.. 1931 11S’s 123 Apr'0 123*2 123*2 jStLM Bge Tergu g 5s.1930 A-O
General gold 5s. 1931 106" 105*2  lu5*v 105*2 110** Tex <N O See So Pao Co
StL<tS FRR cons g4s..'90 91 Feb'07 91 93 Tex&Pac 1st gold 5s 2000 J-D
Southw Div 1stg 5s 1947|A o] 102*4 Aug'05 2d gold inc 5s......... .02000 Mar
Refunding g 4s. .195L1).j 78 Sale 78 78 77" "82%2 La Div BL 1stg ..1931 J-J
5-year gold note IyOf" J-D 98 Nov'06 W Min W<fc N W 1stgu 5s 30| F-A
StL M & So Eastgu4*2gl909 J-D Tol & OC Istg 5S..ccccueeue 1935 J-J
i C Ft S St Ai coug 6s..1928 M-N 116 2May’'07 117*2 119 Western Div 1stg 5s. 1935 A-0
K CFtS<cAlRy refg 4s 1936 A-O 79 79% 79 80 77 82% General gold 5s ..1935 J-D
ICClieM R & B 1stgu 58.1929 A-O Kan & Al 1stgu g 4s___ 1990 A-0
Oz'rk & CUC 1stgu 559.1913 A-O 99 97 May'07 97  97% Tol P & W 1st gold 4s....1917 J-J
St Louis So see Illinois Cent TolStLtfe W prlieng3*28.1925!3-J
8tL S W 1st g 4s bd ctfs.1989 M-N 88 90 89 90 8) 95 50-year gold 4s A-0
2d g 4s inc bond ctfs...p1989 3-3 77 77 77 77 83 Tor Ham <deBull Istg 4s./i1946] 3- Q
Consol gold 4s. .1932 3-D 72 75 J'ly’07 72 79 Ulster <eDel 1st con g 5s 1928] J-D
Gray'sPtTerl8tgug5s 1947 J-D 101 *%6Apr’'o7 101% 101% 1strefund g 4 ... 19521 A-0
3t Paul itt Dui see Nor Pacific Un Pao RR cfclgrg4s 1J-J
StPaui M & Man 2d 6s5...1909 A-O 103%......... 103»sJ'ne’O 103 105% Registered ..19471 T-J
1st consol gold 6 J-J 126 £128 130 J'ne’i)7 130 131 20-yr conv 4s (subscrip)..’2713-J
Registered .1933: 3-3 134 Dec'06 Ore Ry ft Nav con g 4s.1946 J-D
Reduced to gold 4°28..1933 J-J 105*4i'06° 107s*J'ne’'O? 107% 108*2 Ore Short Line Istg6s..1922; F-A
Registered.. .19 J-J 116*«<Apr'ol 1stconsol g 5s... 1946;J-J
Dakota ext gold 6 M-N 104«a J'ly’'07 104% io7*4 Guar refund 4s. 19291J-D
Mont ext 1stgold 4s J-D t8hiJ'ly '07 97% 100%2 Registered.. 1929! J-D
Registered. J-D 100*40ct '06 Utah &
EMinn 1stdi A-O 100HJ'ne’07 100% ido'C
Nor Div 1stgold 4s____ A-0 UniN J RR & CCo See Pa RR
Minn Union 1stg 6s___ J-J 124 May'05 Utah Central See Rio Gr Wes
Mont C 1stgu g 6s.. J-J 131\ 130 Apr'07 130 131 Utah dcNorth See Un Pacific
Registered J-J 136*4 Muy'06 Utica & Black R see N Y Cent
1st guar gold 5s... . J-J 1152 May’'07 112 115*2 Vandalla consol g 4s 1955 F-A
Will S F 1st gold 5s..1938 J-D 115H.Dee’06 era Craz<fePlstgu4251934 J-J
StP * Nor Pac See Nor Pac Ver Vai Ind <&W see Mo P
StP<fc S'xCity 6esCSt PM<feO Virginia Mid See South Ry
SA &A Pass 1stgug4s...1943 J-J 84 Sale 84 84 81 87 Va & Southw't 1st gu 5s5.2003 J-J
S Fe Pies di Plilstg 5s...1942 M-S 102 106 $106*2 Feb'07 106*2108*4 W abash 1stgold os 939 M-N
SF &N P lstsink 19 55.1919 3.] 110 Oct'05 2d gold 5s...... 1939 F-A
Sav F & West SeeAtl CoastL Debenture series 1939 J-JI
Scioto Val <N E See Nor & W Series B J-J
Seaboard Air Line g 4s5...1950 A-0 70 Sale 70 70*4 19 70 82», Certificates of deposit___
Coll tr refund g5s .1 M-N . 95*4  96*2 J'ne’'07 96*2 100*2 1st lien equip s fd g 55..1921 M-S
Ali-Birm 30-yrlist g 4s. 61933 M-S 85 88 Jan '07 88 89 1st lien 50 yr g term 4s.1954 J-J
Car cent 1stcon g 4s...1949 J-J 96*2 Mar’'06 1stref and extg 4s ....1956 J-J
Fla Cen & Pen 1stg 5s.1918 J-J 107*4 Aug’'oO Det SoCh Ext 1stg 5s..1941 J-J
1st land gr ext g 5s5...1930 J-J DesMoin Div Istg 4s..1939 J-J
Consol gold 5s............... 1943 J3-3 109*2 Mar’'05 Om Div 1st g 3*28.. A-O
Ga & Ala Ry 1stcon 5501945 J-J 106 Mar'07 106 107% Tol& Ch Div Istg M-S
Ga Car & No 1stgug5s 1929 J-J 110 Jan’05 St Chas Bridge 1stg 65.1908 A-O
seab & Roa 1st5s........... 192U J-J 106 Mar'07 . 106 106" Wab Pitts Term 1st g 4s.1954 J-D
Slier Shr & So See Al K & T 2d gold 4s..ccoviiiiiie 954 J-D
811 Sp oca & U See Atl Coast L Warren See Del Lac ft West
So Car & <ja See Southern Wash Cent See Nor Pao
Southern Pacific Co— Wash O & W See Southern
Gold 4s (Cent Pac coll).fcl949 J-D 87USale 87>4 87K, 10 85 90% Wash Terml 1st gu 3 Hii.. 1945 F-A
Registered.......ccco.... &1949 J-D J'ne’07 84 88 West Maryland 1stg 4s A-O
Cent Pac 1st ref gu g 4s 1949 F-A ' 9534 '96 %4 96 96 93 100% Gen & conv g 4s. A-O
Registered. .1949 F-A 933eJ'ne’07 93% 99 W Va Cent<t P 1stg J-J
Mort guar g J 84 84 82% 86 WestN Y < Pa 1st g”s..1937 J-J
Through St L 1st gu 4s '54 A 903 J'ne’07 . 90% 98% Gen gold 3-4 ..1943 A-O
Gal Har & S A 1stg 63..1910 F 103*2 Apr’'07 . 103 105% Income 5s Nov
Mex ftPaclstg 5s___ 1931 M 105 Jne’'0? 105 106-4 WestNo Car See South Ry
Gila VG &N 1stgug5s.1924 M 106 WJ'ly'06 Wheel'g & L E 1stg 5s5...1926 A-O
Hous E & W T 1stg 55.1933 M 107*4 Feb'05 Wheel Div 1st gold 5s..1928 J-J
1st guar 5s red..... 1933 MH 104 Aug'06 Exten & Imp gold 5s.. 1930 F-A
H&TO 1stg5sintgu..1937 110 110 109*4 111*2 RR 1stconsol 4s ..1949 M-S
Consol g 6s intgnar._.1912 111 Jan'07 111 112 20-year equip s f 5s 1922 J-J
Gen gold 4s int guar..1921 93*2 93*2 91*2 94 Wilkes & East See Erie
WacoifcNW divIstg 6s'30 116 Dec'06 Wtl & Sioux F See StP At& M
A4N W 1stgug5s__ 1941 109*2 Feb'06 Wis Cent 50-yr 1st gen 48.194 J-J
IUIfeCEI"LANEOUS BON US—Concluded.
ftinnutnciuring & Industrial 1 Miscellaneous
Beth Steel 1st ext at 5s5..1926 J-J 90 ,Aug’06 Adams Ex col tr g4s......... M-s
Cent Leather 20-year g 08.1925 A-0 *93 93*2 93 93*4 53 091 99 Am SS Coof W Va g 5s....1920 M-N
ConsolTobacco 50-yrp Is. 1951 F-A *69 72% J'ly '07 ... 71% 79 B'kl'n FerryCo 1stcous g 5s'48 F-A
Distil Sec Corconv 1st g 55.'27 A-O 81 % Sale 81 31*i 67 80 90 Chic Je<fc St Y'ard ool g 5s.1915 3-J
Int Paper Co 1stcon g 6s5.1918 F-A 108 ........ 105 J'ne’'07 103% 108% Det Al<fe Al Id gr incoz* . 1911 A-O
Consol conv stg 5h...... 1935 3.3 86 88 88 Jiy'07 87% 92 Int Memui Alarine %1922 A-O
Int St Pump 10-yr conv. 6s'13 J-J 9» 99% 100 J'ne’'07 .... 97% 106 Int Navigation 1stsf 55.1922 F-A
Knicker loe (Chic) 1st g 0s.'28 A-O 97% Oct '05 Man Bch if & L gen g 4s.. 1940
Laclcaw Steel 1st g 5s__ 1923 A-0 97 98 97% 98 5 94% 102 Newti Ne Ship & D D5sd1990 J-J
IfatStarch Mfg Co 1stg 6s 1920 M-N 80 ... 83 J'ly’'07 82 84 N Y Dock 50-yr Istg 4s..1951 F-A
Nat Starch Cos fdeb 0s..1925 J-J 70 Apr'07 70 70 Providence Sec deb 4s__ 1957 M-N
Republ&S Ist<fecoltr5s.i934 A-O . . 5*4 96% J'ne’'07 97 Provident Loan So0c4%s.1921 M-S
Us Leath Cosldeb g6s..1913 M-N 104*2 105 105 105 | 102% 106*4 StJoseph StkYds 1st4%s.1930 J-J
U S liealty & | convdebg5s'24 J-J 77% Sule  77% HO 77 95 St L Ter CupplesStat'n * Prop
U S Steel Corp— fcoup ,til963 M-N  97*4 Sale 96*8 97*4 389 93% 99*4 Co 1st g 4 %s 5-20 year..1917 J-1)
Sf 10-60 yr5s. (reg ..<21903 M-N 97% 3ale 96% 97*,. 7 94n 99® 3 Yuba Wat Co con g 6s..1923 J-J
Va-Car Cht-m col tr 5s sr..1912 A-O 97% 99 97 J’ Iy 07 97 91) Sp Val Wat Works 1st 65.1906 M-S
Westinghouse K& M sf5s '31 J-J 92 Sale 91% 23 91% 97*2 US Red feReflstsfg 6s.1931 ....
*No price Friday; latest bid and asked this week. aDueJan
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hrutav
July Jf)

..103

91
107

86*2 Sale

=90*2 .
'105*8 .

110% .

112%.

108"

90
80%

"99*ib'6%

9%
95%
119

1-08*4
88:4 Sale

104 %

107%..

108
100

"69**2 70

KSi

87%
73%

103

105 %" "

84% Sale

89

[Vol.

ice Week's
-Kange or

Last Sale

Hiah
Sep '06
116 Nov'06
112 Feb’
100% J'ly '07
104 Apr'o’
104*4 Feb'07

Low
127

107 Apr'o
114*2 Dec’'04
116 May'07
104 Mar'o

116

107 *22Feb’o:
104 Sep '06
91*4 91*,
107 107*4
114 Nov'06
89 May'07
113 *2Alay’07
85% (6H
113 Jan’'06
96 J'ue’06
92 J'ne’06

91%*i
Sale

85

111 Feb’07
110% Jly'07
113 J'ly’'07
110 *2J*116*07
67 2J3'ly *07
113*4 3’1y '07
117% May’'07
115% Apr’'06
96 Oct '05
109% J'iy '07
103 M»y'07
98 Feb'05
104%J'ly’'07
112 Oct’'06
108*2 D ec’00
113 Dec’05
107% May'07
107 May'O?
96% Jan'07
108% May’'07

117 J'ly’00
111 J'ly'07
111% J'ne’07
93 HJan '07
111 Decc'Qu

91%

112% J’'ly 07
92 Nov'06
110 Mar'06
106% Nov'04
108 108

111 May’'04
102 May’'07
91 % May'o7
80 % 80 %
SG%AIay 07,

89

ibii"

91%a
84

Sale
96*2
. 12i

103 2Feb'07
105*2 J'ly '07

102% Fob’06
98 Sep '06

S
101~

61%
108 % J'ly '07
97 Nov'04
80 fc'eb'07
96% J'ne’'07
100 May'07
69 70
23%

"97%

24 23%

87 >

87% J'ly '07
......... 74 U
55 J'ly'07
106 *sAug'Oi
112% 112%
89% J'ne’'07
34 Feb'07
106% 105 %J'ly '07
110 Dec’06
111 ®22Aug’05
y'o1

83 Ma
102% D ec '05

84%

96 97*2
100% J’'ne’02
41 Oct '06
101 MayO.
70 Sep '06
69 % 69 h
85% J'ly '07
50 Feb'OL

97%

102

69%
85 %2

85
99

12"
113% J'iy 00
89

9i S9

b Due Feb d Duo Apr eDue May g DueJ'ne ADue J'ly p Dae Nov

96" J'iy’07
85 85

04

Ixxxt.

Ranqge
Since
jJdanuary 1

Sal

~

No\ Low High.

112 112
98 101
1<% 104
104% 104%
107 107
116 116
103% 104

107% 107%

S7J

95
105 113%

88 94
113*2 116
85% 94%

111 111
110% 113%
113 117%
110*2114
67% 69*4
113*4 119%
116 118%

109% 113
103 103

104 106%

106%
107 110
94% 96*8
108*2 109%

111

108 111
111*4 117
93*2 94

111%118%
10s 111
100% 102%
90% 97
89
85
73

87*2
82
110 110

99
98

102%
101%
90% 93
95% 99%

117%126
111 114
87% 94%
»7% »7%
103 103%
105 %105 %

106 111%
107 114
99 105%
90 90
57  76%
57% 75
101 102
77 54 67%
107 109
80 80
96% 96%
loo 102
68% 80
20 32%
87  87*4
73% H2%
54 68
Hi *2115%
89% 93%
34 34
105% 108
83 81%
34 89
101 96 103
10L o1
41 07* 70%
85  85%
T g9 ngsn
5 85 90
2 89 96

» Option Sal*



CHICAG-0 STOCK EXCHANGE—Stock “Record—Daily,

Weekly and Yearly

Range lor year Range Zor Previous

STOCKS—U1GHLST AND LOWEST SALE PRICES STOCKS Sales
CHICAGO STOCK  Oof the 1907 vear (1906)
Saturday Monday Tuesday Wednesday Thursday triday Week
July 20 July 22 July 23 July 24 July 25 July 26 EXCHANGE shares Highest Lowest  Highest
I<ailroiKlw
*155 165 160 170 »155 165 160 170 Last Sale 165 J’ Marl9 205 Apr 140 Sep 200 Jan
*3*2 4 *BHi 4 *3Ha 4 *3%2 4 Last Sale 3\ J’ May 14 5 Jan241 5 Dec 73 Jan
*13 15 *I3 H 15 *13Ha 15*2 *13*2 15 Last So It 14 J’ prei 13 Kel»15 16 Api 15 Dec 28*Jan
*24 25 *24H 25 2 253% 26Ha 26 26 26 k Chicago Subway 1,082 15 Marl4. 46 HJan 39*4 J'ly 61 May
"2 H *3*3 2 3  *2 3H 3*2 Last Sale 3 H J'ly '07 Chic Union Tract__ 100 L BM»yl5] 6*4Apr 14 J'l 13*4 feu
*1C 18 >17 18 «16 17 *16 17 Last Sate 18 J'ly '07 Do pref —..100 14 Apr23 1 9 Jan 12*2J1») 46*4 Mar
*52*3 54 *53H 54 «53*2 54 54 54 *.... 54 «53%2 54 Kans City Ry c Lt ..100 49 Mari5 65 Jan 54 HJan 6SHFeb
*83 83*s *83 834 83 83 83 83 83 83 *8,2 Hh Do prefo....... 100 83 Mai25 87 Jan 17 18> Oct 93*2 Feb
F s 24 »ZB3 24 *23 24 «23 21 Last Sale 24 J’ Iy 07 Metropol W S Elev 100 23 J'ne27 28 Jan24 25 Oct 30 J'ne
6374A 637 *61 61H *64 64H 64*2 64*2 =64 64 H <63 Do pref. 62*4J'ne2l 72 Jan 15 65*20ct 72 *2Nov
*45H 4 46 47 *46 47 46 46 =45 47 =45 46 North Chic st 100 34 HApr It 47 J'lyl0 25 Mar 85 Mar
*21Hh 22H *21H22H <21H22H <21 +h 22H Last Sate Jly”’ 0 Northwestern Elev..100 21 J'ue29 25HJan 25 23 HJ'ly 28*a.Feb
*63 66 *61 66 *62 65 *62 65 Last Sale J'ly'0 Do p 100 58 Apr24 66 J'ly1l7 60 May 68 HMar
*80 82H ... .82H *80 82>a *80 82H LastSaie J'ly '07 South Side Elev......... 100 75 Marl4 90 Jan 4 89 HApr .99 J'ne
28> 29 '28H29 *287™ 29 2834 287  *28*4 29 28*4 29 StreetsW Stable C L 100 237 28 Mar25 34 Jan 15 May 35*4 Nov
=95 98 *95 98 *95 96H *95 096*2 Lastsale 97 J'ly 0 10 95 Apr 3 99 Mayi8 97 Dec 102 J'ne
*32 31 33 33 <31 H 34 *31Ha 33 *30 35 30 32 . '*10 20 Marl9 35 Apr 3 23 Apr 60 Feb
Miscellaneous
53, 5ib 8 5H S5k 5% 5% 5%2 5Hh 5% 53 5» American Can. .100 875 43% Jac 25 7*%Apr1l 6 J'ne 117eJan
*5oHa 532 637 538 53*a 53*2 53H 53*2 53Ha 53®p 63*4 538 Do pref-— 750 48*4 Marl5 60 April) 51 J'ly 72 Jan
»135 135 . '135 . 135 . Last Sale 133 129 Jan 7 133 Feb2l 115 Feu 130 Nov
‘123 123 12 R ! Last Sale U5 122*2 Mar28 130 Apr24 128 HhDec 136 Jan
*70 72 H 71H 75 e71%2 72 «71H> 73 72 37 63 Mar20 80HJan14 54 Jan 81 Nov
=104 1U43% 103 103*4 t’lO3H| 103% Last Sale 103 03 J'ly 18 109 Jan 7 101 Jan 112 Nov
-35 35 ... *35 ... -35 ... Last Sale 38 30 Jan 2 40 Mar28 17 Feb 31'2Deo
*38 J9 *38 39 38 39 *38 89 Last Sale 38 34 Api20, 40 J'ne 8 36 Jan 40 Feb
*107 109 '107 109 '107 109 w107 109 LastSale 108 Do p .10 06 Apr20 111 Feb 8 106  Oct113 HJ'ne
"50 52 <50 62 *50 52 *50 52 Lastsain #2% Tne'07 Cal & Chic Canal & D100 50 Marl3 54 Jan 8 55 May 64 Feb
Last Sale 165 Mar’'07 Central Trust Bank..100 65 Feb27 165 Feb27 168*8 May 175 May
Last Satr 16 Mar’'06 Chicago Auditorium 16 Feb 16 HFeb
1%8 ' I's 1*8 14 LastSale J'ly’'07 Chic Brew's & Malt’ 1 Jan 9 1 Jan 9 1 Mar Mar
*5 5% * -5%2 5%4 Last Sale J'ly’'o7 Do prei 5*8J'ly 10 6HJ'ne 6 6 Nov Jan
*145 148 '145H148 14534 147 145 *143 H 145 143*2 145 Chic Edison.. 54 129 Mar2l 149 Apr 3 136 J'ly 165 Feb
*39 41 «39- 41 "40 41 40 40 40 40 40 Chic Pneumatic Tool. 100 240 38 J'ne 3 51 Feb 8 48HaDec 63 Feb
*105 120 110 110 107 108 105 lu7 107 lo7 107Ha_ 110  Chic Telephone 100 268 107 J'ly 23 134 HhApr 4 101 Apr 139 Jan
*105 F107 105 H 107 ! 105*4 107 Last Sale 107 J’'ly'07 Chic Title ¢ Trust... 102*4 M arl6 112HaMayl3 103 May 118 Jan
128*4 12a¥ 128 128*4 m 129 129 129 129 128Ha 129 Diamond Match. 00  *il» 119*2Jan 24 129*3 Maylo 118 J'ne 147 Feb
<50 52 <50 52 *50 52 51 51 *50 62 50 52 Illinois Brick.. 00 25 443 Feb 1 57 May 2 41HSep 71% Jan
Last Salt 31'4 BTov'06 Knickerbocker Ice... 100
Last Salt 8 > Keb'06 Do pret... 00 79 ;sFeb 80 Feb
Last Salt 46 J'ne’07 Masonic Temple . 45 Mayl5 46 Jan 11 46 Mav 48 Sep
Last Sale ~*p J'ne'07 Mil & Chic Brew'g 2*2Jan 23 2HJau 23 1*4 May 2*2Feu
LastSale w64 J'ly '07 Do prei... 25 Feb 5 27 Mar 4 21 Jne 23 Mar
*74 7 74*4 743 *74*a 748  T74Ha TAEH *7472 7672 T4 74 205 73*2May31 86 Jan 14 62 May 9 HDec
113 H 113+ 113Ha 113" 113*2115 ’113*8 115 114 1U\ 114 114Ha Do pref.. 247 IIlUH, J'nelo 117*4 Jan 7 113*aJan 119 Oct
73 72 72 72*9 72*2 .ﬁ% @ 72 73 *72*s 250 70 Aprl8 84*4Jan 1l 78 Jan 95 Mar
-112 120 TliHa 120 ul12Ha 120 2 117 117 =115 120 3107 Apr 9 120 Jan 17 112 Dec 122*2Mar
Last Sale &4 May'05 Page Wo Wire Fence
. LastSale 99h J'ly’'061People's Gas Ltfc O'kel0OO 88% Jly 93‘2May
*42 43 41R 4t *4T4 421 42 42 *41 428 42*8 '42% Sears Roebuck com.100 275 40 Aprl7 57 Jan 10 50 Aug 63*3Deo
«92  92Hi 92 92 917% 9/*% < go 913+ 92 88*4 Apr 17 95 Jan 26 92*Nov 99 Sep
106 106 * 105 4106 105”8 106 1053 106 106 106 105*4 106 101 HMar 15 113*2 Jan 16 101*4 Jan 119*2 Sep
,@\,4% 155 155 1 150 160 '150 160 »150*2 155 133 Apr 9 173*2May 3 115 May 152 HJan
*99 H100 *99  99Ha *99 100 09*4  99*2 98*4 Marl 4 102*4 Jan 16 99 *2Dec 106*4 »%b
*1*4 *14 17 7, 13 1B *1A i 1% 1*4 1 Jan 2 2*4Apr 8 *4 Dec 2*4 Jau
11'a 11|* 11*6 11*4 *u iiv 11*4 11*4 11 11*4  11+*8 11%8 Do pref 49u 6 Jan 2 12 Apr 8 5%Dec 17*Jan
*23 25 243 24% *24*a 25 243 24-, *24H 25 24722 25 Western Stone 60 22HJ'nel2 30 Feb14 28 Dec 42 Mar
Mining
Last Sale 32'a Jan’07 Bingham Con Mining 50 32HJan 24 32 HhJan 24 29*4 J'ne 44*4 Feb
Last Sate 10 No*'06 Black Mountain. 7*4 J'iy  14*4 Mar
Lastsalt 162 May'07 Daly-West 16*4 Apr15 20 Jan 22 14*4 Mar 20% Nov
Lastsale 4 Nov'06 Hubbard-Elliott 3%2J'ly  4*80ct
us Price Week's Range Outstand- ¢ lus € Dividend Record
CHICAGO STOCK EXCH'GE Friday Range or ‘tor year NAME in S in Un  IPer-
W kbk Ending July 26 July 26 Last Sale 1907 Stockt onts 1905 19U6 iod
Low High Low High Bankers National.. £2'000,000 $1 249 848 8 Q-J J'ly ’07 2
Amer Biscuit 6S ... 1910 F-A CalumetNational 100.000 5 ]b Ail, teo '06, 6
Amer Stiawboard 1st6s..1911 J-j 100 Mar’'07 ibo" ibo Chicago City 500.000 140 908 10 J-J J'ly 07, 5
Cass Ave & F G (StL)— Commercial National.. 03.000,000 4,194 047 12 ™2 Q-3 Jly '07, 3
.................................. J-J J'ly’o7! 101 102 Continental National.. 4.000.000: 2,884,126 8 8 Q-J Jiy '07, 2
Cluo Board 01 Trade 4s J-D May’'o7] 100 100 Cook Co State Savings 50,000! 7474 6 6 Ci-J J'ly '07, 1Hh
Clue Consol Br &M itOs . J-J Aprio4 Corn Exchauge Nat... 3.000.0001 4,565,591 12 12 y-J Jly '07, 3
Chic Consol Trac 4 Hes. J-D May’'07 55 61 Drexel State I 200.0001 35,783 6 6 g-J Jly '07. 1
Chic Edisou— Drovers Dep ! 600.0001 341,077 8 8 y-j Jly '07. 2
Debent 6s. J-J 100*sNoy’'06 Englewood Stale ! 200.0001 33,539 3 Q-J Jly '07, IHa
1st gold 5s A-0 100 J'ly’07 Loo" ibT Federal National 500,000; 71935 Began buysin ess Oct 16. 1905
Chic Auditorium 1s F-A .100 96*4 Jan '06 First National.. 8.000.000 7,056 676 12 ]_J%_OQ-J J'ly '07, 3
Chic Dock Co 1st4s... A-O . 98 FirstNat Englewood 100.000 150,600 10 Q-J J'ly '07, 2*3
Chic No Shore Elec 6s___ A-0 87 Feb'06 Foreman Bros B'k'g Co 500.000 636,078 Priv ate Ba nlc
Clue & Mil Elec Ry 55....1919 J-J ...... 80 Fort Dearborn Nat__  1.000.000 391,581 6 6 Q-J J'ly '07,
Chic Pueum Tool— Hamilton National__ 500.000 187 ,41)0 F-A FeO '07, 2*3
1ST 0S oruereereerereeeeieiesenens algo21 J-J 79 Sale 73 77 81*8 Hibernian B’k’'g Ass'nj 1.500.000 1,111,362 10 Q-J Jly '07, 2
Chic Itocic 1 & Pac RR 48.2002 M-N 79 Nov'04 Kaspar state Bank 200.000 100 297
Collat Trust g 5s.....c..c.... 1913 M-S 80 Apr*94 Monroe National 300.000 52,000 "3 Q-F May '07. 1
Commonwealth Elect— Mutual Bank. 250.000 81,213 Jau. Jan '07, 4>
M-S 9978101 101 May’07i... 100 1023 Nat Bankof Rep 200,000 1,178,604 6 "6 Q-J J'ly '07, 2
Ilinois Tunnel 5s J-D 82 90 Dec'06! .. National City........... .. 1.500.000 361,939 Began busin ess Feo 5, 1907
Kalis City Ry ft Lt Co 6s.1913 VI-N 90*% 96 96**;, 9 98* National Live Stock. 1,000,000 1,327,639 12-f-3 12-]-3 Q-J J'ly '07, 3
Knickerbocker Ice 1st 5s.1928 A-0 96*4 95 J'he'0O7!__ 96 North Ave State . 200.000 52,719 Began busin ess Dec 8,1906
Lake Street EI— North yide State Sav 60,000 5,215 Q-J J'ly '07, 1%,
1st5s J-J J'ly >07 89 93h Oakland National. 100,000 34,325 6 6 Q-J J'ly '07, IHa
income 5s. Feb May’'06 Prairie Nationa . 67,,836
Metr W Side EI— Prairie State s 95,383  +8+ row Q-J J'ly '07. 2c
938 F A 88 8 J'ly '07 907% Railway Exchauge__ 260.000 14,586 Began busin ess July 3, 1903
938 J-J 80 83*4 J'ly '07 85 South Chicago Savmgs 20(>.000 71,04 5 Q-J J'ly '07, IHa
Norui Chic St 1s J-J 90 Dec'Us SeCcurity. . ons 300.000 884278 Orga nized oct 12, 1906
1st 5s.... J-J State Bank of Chicago. 1,000,000 1,068,513 b 8 Q-3 Jly '07, 3
Refunding g 4 Has A-0 Aug’'06 Stock Yards Savings.. 250.000 155,373 None
No Chic City Ry 4His...1927 M-N Feb’'07 75 75 Union Bank of Chicago 200.000 35,917 Began May l 190 5.
North West'n El— Union Stock Yds State 200,000 53,030 None 6 Q-J J'ly '07, IHa
M-S 91 Sale 91 91H 89Hj 92 Amer Trust fe Savgs.. 3.000.000 2,566,,839 8 8 Q-J J'ly '07, 2
Ogden Gas 5s. M-N 93 93 ** 9S*e 92 95 Central Trust Co of 111 2.000.000 990,,474 6 H 7 Q-J Jly '07, I**
Pearsous-Taft 6s. J-D 100HMar’'06 Chicago Sav Bk & Tr.. n 500,000 ?a97,26u
-40S...ce. . M-S 97 97 J'ne’07 97 Chicago Title & Trust. 5.000.000 =1,220,313 6 o' Q-J j"ne"o07,"i*a
4'608 Series E . M-N 98 98 J'ly'07 98 Citizen* Trust & Sav.. 50,000 ,198
4-80s Series F M-N 99 99 *2Sep '06 Colonial Trust & Sav.. 600,000 791 o0+5 ‘io  Q-J Jly *07*2H
People's Gas E & s 3 A-0 118 115HaJ'ne’07 L15 Hi115Ha Drovers Trust <t Sav.. 200,000 706 6 6 Q-J J'ly '07, 1b
Refunding g 5S..ccoevne 1947 M-S 99*4 100 Apr'o7 100 102 H Farwell TrustCo......... 1.500.000 17,630 Organ ized A pr 3 1907
Clue Gas Et& C 1st5s..1937 J-J 102 J'ly’07 101 104*4 First Trust <& Savings 2.000.000 939,658
Consumers’ Gas 1st 5s.. 1936 J-D 101 101 Apr'o7 101 102 Harris Trust & Sav ... 1.250.000 253,257 Began busin Feb 4" 190*7*"
Mutual Fuel Gas lst 5s.1947 M-N 100*4 103 *3Feb’'06 Illinois Trust & Sav.. 4,500 000 7,9<>6,299 12-1-4 12+4 J'ly '07, 4
South Side Elev 4 Hi 1924 3-3 98 feaie 98 98 98" ioi" KenwoodTr& Savings 200,000 35,437 Q-J J'ly '07, i*a
Swift & Co 1stg 65 J-J 100 R 100 100* 100 102*8 Lake View Tr & Sav.. 200,000 27.741 Q-J J'ly '07, 1
Union EIl (Loop) 5s A-O 99 H 99 HJ ly'07 98*3 100 Merchants’ L'n&Tr Co 3.000.000 4.305,288 12 12 y-J J'ly '07, 3
Union Pacilic oonv 4s M-N T Nov'04 Metropolitan Tr & Sav 750.000 336, 11(1 6 0 Q-J J'ly '07, 1*3
United Box Board 6s . . 73 1*aJ ly'07 75 Northern TrustCo__  1.500.000 1,345.084 8 8 y-J Jly '07. 2
West Chic St 1st 5s. M-N 90 90 May 07 90 Northwest Tr & Sav... 200.000 40,003 Orga nized J'ly », 1906
Tunnel 1st5s F-A T 68 HSep >05 Peoples Trustit sav.. 200,000 54,938
Debent 6s .. J-D 73 J'ne’'07 73 Pullman Trust & Sav. fc500,000 172 514 "8 "s J J'ly '07. 2
Consol g 5s M-N 73 J'ne’07 78 Royal Trust Co............. 500.000 635 429 6 8 F May '07, 2
\V08t DIV City Ry 4%28. 1932 J-J 87 Dec'06 Stockmen’s Tr& Sav .. 200.000 5300 Incor porate d Il arch, 1905
West'rn stone Co 5s........ 1909 A-O0 96Ha Jan '06 Union Trust Co......c..... 1.000.000 999 ,948
Western Trust & Sav. 1,000,000 291 ,67J 6 6+1 Q-J Jly '07*i*i
Note.—Accrued Interestmus t be added to all Chicago bond prices. W Side Tr <t Sav Bk.. 200,000 27 ,862 Began busin ess Sep 5, 1906
Woodlawn TnfeSav Bk 200,000 25 743 6 Q-J Jly '07, IHa
IDividends are paid Q-J, with extra payments Q-F HlIncludes special dividend of 30% paid Dec. 18, 1906. *Bid and asked prices; no sales were

made on tins day.

surplus,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

t No price Friday;
of 30 per cent being declarod and to be taken as part payment for new stock,
p c. boiug declared in part payment therefor.
t May 20, for National Banks, and May 21, '07 for State iusti.utions.

a Due June.
b Due July, kCapital
surplus to be increased. 0 Capital
x As of July 1,1907.

latest price this week, a Dae Dec. 31.

n Capital and

c Capital increased Jan. 1.1907 from $250,000, a cash dividend

increased from ~300,000, a stock dividend of 33*s
increased from $2,000,000 and $2,000,000 added



BOSTON STOGK EXOEIN'G-E—Stock Uecord, Daily, Weekly and Yearly

Per Cenluin Prices

Saturda
July 2

*92%
*92%
*217%
=I1SoH
214
160

*0Q3**

*2%6 %
165 %
=187
35
»

iis"
*84%

93%
93 %

214
160

mu.

24
70

85
82

17

68

21 %
165%

189
35
w85
95

145%
85%

*S6%" 86 %

*99 H

«18s*
81
6

15%

123%
125
108
*26%
91
*3%
-1033%

*7%
210
138

57 %
*83%

*109%
*162
-10
10(5
*20
*26
*
109 H
50%
27
3638
100%
-5

*7%
162

*1%
c Before pay'tofassess’ts called in 1907.

Digitized for FRASER

100

19V,
82
6
16
123 %
125
108%
27%
[
4
104*4

8
211*5
140*a

5a
85
208

111
162%
10%

109 %
51
27
36%

1005

6

67%

46
92%
85

8*2
162
1%

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

hare t'rices—.Not

Monday Tuesday

July 22 July 23

923 93*4 93% 93
*93% 944 *93% 94%

213% 218 218

*136 . . 136 -
213 213*5 *210 214
160 160 160 160
‘297 300 298 300

23*8 2388  23H 23%

68 70 ¥ 70
122 122% 122% 123

85 85 *.... 85
-80 82 <80 82

16 13 16 16

57*2 58 67 57
*20%2 21% *20% 21%
166 166 166 166%

* 189 183 188a

34 35 35 35

37 37
* 85 * 85

94% 94% e 95
144 % 144% 143% 1443
*84% 85% *84% 85%
150 **.150%

85% 85% 86 86%
*99 100  *99 100
-18% 19% <18% 20

82 82 82 82

*5% 6 6 6

16 16 *15% 16
1223 123% 122% 123
125 125 125 126
108 108V, 1073108
*26% 27% 27% 27%

91  01*4 91  91%

*3% 4 *3% 4

*103% 104% =1033%104%

73 8 *73 8
211 211 211 211
............ 139 1393

57% 57% 58 58

84 84 84  84%
205 205 210 210

*2 2

48 50 55 68
*86 88 86 88
111 111 110 110
162 162  161*4 162
-10 10% *10 10%
106 106  105% 106
*20 21 »20 21
*26 27  *26 27

* 3 *2 3
110 110% 110 111

51 51 60 50

263 27  *263 27

35% 36% 36  36%
100 100 100 100

*5 6 *5 6

67% 67%

*2% 3/ 2% 3
*45 43 45 47

914 92% 91  92%
*34  34*4 34 34

58% 08%

6 6% 6%

25% 253* 25 5

1 S 1

*0 1 -0 1
12% 123  12% 12%
9% 93 9% 9%

*15  15% <15 16

o 45 * 45

27 27 26% 26%

250 25%  25%4 25%
168 163 167 167
800 805 800 800

30 30 «20% 30
42«45  *eql <45

80 81% 80% 80%

153 16 16 16

*1% 2 *19% 2
«14% 15 14% 14%
125 125 <120 125

15% 16 15% 16
“20" 'ifo" *19% 19%

15 153% 15 15

*5% 6 *5% 6

=% =% %

1 11 1 11
*14% lo 15 15

82 83 820 82%

20 234 2% 2%
*14% 14°fc ...

81% 824 "82" 82%

*1 1% *1 1%

44% 45 44 44
129 129 127 127
*19 20 *19 20

*1% 1% *1% 1%
118 118 118 118

*5 5% 5% 5%

3% »% *3% 3%

17% 17% 17% 17%

*104 108 105 107

23 23% 23% 23%

64% 64% 64% 64%

86 86% 85% 86

1 11 1 11

43 48 48  43%

43 43% 43 43
43% 44% 44 46

*7 7% % 7%

*T% 8% *T%
163% 165 163% 163%

*1% 1% 1% 1%

Wednesday
July 24

94
'93%

213% 215*' =213

160
160
=298

23%

122

*15
55%

*20%

166%

35
., 33

1.44%
«84%

87
loO

=18%
=81
*5%
*15%
123%
126

941
94%
218

160
160
300

235:
70

15%

56

21%
166%

146%
85%

87
100

19%
82

6
16
123%

126

107%108

*26%
91%

*3%

102%

*734
211

27%
91%

4
104%
8

211

.139%140
59

*58
83%

=105%
=20
*26
*2
111
50
*263
36*2
100%
*5%
65

2%
45

92

33%

6%
25
*%
*0
*12%
9%
*15

83%
210

10%
106
21
27
3
111

503
27

363

100%
6

70

3
43
93%
34%

6%
25
1

1
12%
9%

2
143

125

16

i *19%

*1B
5%
*0

11
14%
82%
2%
14
82%
-1
44
129
*19
*10
118
*5
3%
17%
105
23%
(862%
85%

*162
1%

6%

%
11

14%

1%
118%
5%

*8%
163%
1%

*£idam lasked prices.

Hanae lor Year

WKant/e >or Freviovt

Sale~
Bosz?rT()ONCl;fSOCK of th 1307 I Year (IUUIjj
Thursday Friday Week
July 25 July 26 EXCHANGE Share Lowest [ Highest j! lJOWCSt | Highest
ailroads 1
94% 947 95 95 Atch Top & Santa FeIO( 5ir 83% Marl4 107% Jan 7 86%J'ly 110% Sep
Last Halt 93% J'ly'O' Do pref...... 10( 91% J'nel-f 101 Jan 8 r97% l)e« 105 IsJan
219 219 -218 Boston <fCAIbany ,10( or 213 J'ly 240 Feb 7 239 Dec 257% Feb
140 140 140 146 Boston Elevated lot I1r131 May ! 152 Jan 2 147 Aug 160 Jan
214 215 215 Boston & Dowell. 10< 18C 200 J'nelf 231 Jan 7 230 Dec 246% Apr
160 160 160 160 Boston <& Maine___ 10C 15b 152 Marl 170 May > 100 Dec 18(i% Apr
=300 Do 101 © 158 May 4 165 Jcin 1-64 Oct 17572jSluy
300 300 Boston & ProndencelOO 2294% J'ne2: 301 Keb25 799% Dec 314 Apr
Last Sale Q... J'iy’07 Boat SnhiirlwnF,l (Jos- -- 8 Jly 15 ITebli; 13 NDv 2759 Feb-
Last Sale 53 J'ly'07 >0 nre«f 62 Jlv * (85 JanIf)y 63 Jaii 75 Feb
23% 23%  23®s 23®6 Boston &Wor Elec Cos.. *85%i 23 Marl: 2S3Jan 2 25 Jan 39*3Apr
e 70 * L 70 efii. 50 68 J'ly21 80 Jan23 72”Jan 90 Apr
Last Sale 141 j'y 07 nhlfl Tvmp REATFSTIH 139 J'ly 11 160 Jan 17 156 Oct 182 Jan
Last Sale 112 J'ly 07 Do pref.......... 100 110 Apr 8120 Jan 2 1177 J'ly 127 Jan
Last Sale i6\f% Apr'O; Oon MontlTIasaA 10( 184%A r2f 185 Feb 13 18774 Nov 190 Mai
Last Sale 152  J'ly’'07 Oonn A.Pass v prpifl 152 J'ly 17 156 Marll 158 Oct 163 Api
LastSale 265  J'ly’'07 Connecticut Hiver.. 100 260 Mar2b 280 Jan 8 2S5 Oct 298 Apr
*123 ... «123 Fitchburg prof.... .100 63 120 J'nel5 130 Jan 9 132 Oct 145 Jan
F e 85 *...... 85* Ga Ry<fc Electric....100 675 J'ne 1114 Mar22 95 Jan 107 Apr
Last Sale 32 J'ly’07 Do pref...... 100 82 May29 88 Mar 7 89 Dec 95 Jan
195 195 Maine Central 100 41y3 j'ne20 198 Jan 11 197 Mai 200 Dec
*15 15% *1*6*  *15% Mass ElectnoCos....100 Gi< 147~ Mar2l 20%Jan 9j 17 Jan *23 J'n«
s 56% 55 50 Do .100 225 55 Mar26 71%Jan 9 59% Jan 75 J'ne
Last Salf I£% Mar'0? Mexican CentraI' 100 19% Mar 9 2531Jan 2 |21% Aug 28'4 Dec
165% 1674 1654 166% N Y N H & Hart....100 **836 1593tJ'nelS 190%Jan 2 ;190 J'ly 207 %Jan
Last Sale 152 May'07 Northern H 100 152 May23 160 Jan 8 155 Sep 163 Feb
Last Sale 222 Apr'o7 Hnrwirh wnr nrAfloO 222 Apr23226 Feb 2 228 J'ly 2 33 Mai
188% 1883 *188 188% Old Colony.......... 100 23 137 *aJ’'ly 15 200*4 Jan < 198 Dec 210 Jan
Last Sa le 52 Jan '07 Peie Marquette 100 52 Jan 1t 52 Jan 16 53 Sep 53 Oct
34 34 35 Do pref_ 100 '*847 34 J'ly19 57 Jan 18 56 Ja 65 Oct
38 40 *39% 40 Rutland pref 100 145 26 J'ne 5 45 Jan24 47%N0v
85 85 85 Seattle Electrio 100 85 Apr3l 94 Jan21 65 Jan 99 Oct
L, 95 95 Do pref.. 0 3 94 J'ne20 103 Jan 7 95 Jan 106 Feb
146% 147% _i*4*5% 146% Union Pacific 3,894 124 Mar2t> 182%Jan 7 139% May 195 Sep
Last Sale S4%  J3'ly'07 Do pref.. 7 83% J'nel9 93 Jan 15 91 May 99% Jan
Vermont & Mass. 150 %J'ly 22 170 Jan 30 170 Sep 178 Apr
86 87% 87 87 60 192 84 J'nel9 95 Jan25 92 Dec |61 Jan
=100 *100 ..., 50 97 99 J'ne28 110 Mar 4 107 Sep 116% Apr
Last 147 Jan’'07 Woic Nash <& loo 147 Jan 15 147 Jan 15 150 Feb 150% Feb
itliacellaneous
LastSale 19 J’'ly '07 Amer Agricui Ohem.iOO 15 Jne 5 26 Jan * 21 J'ly 34 Js.n
82 82 81 81% Do pref........ 100 173 78 J'nel0 95 Feb 7 90 Dec 102 Jan
6 6 *5% 6 Amer Pneu Serv 50 6'j 6 J'ly 16 14s Jan 8 10% Dec 29 Mai
*15% 16 *15% 16 Do pref.. 0 yO 15% J’'ly20 33 Jan 8 26 Aug 46 Apr
122%123 122% 123 Amer Sugar Relin 19b 116% Mar25 137% Feb 11 128 Maj 156% Jan
=125 126 125 126 Do pr 1 64 120 Mar25 131% Jan lb 130 Dec 141 Jan
1073 108 107% 1073 Amer Telep & Teles?.100 1,205 al03% J'nel7 134% Jan 2 128 J'ly 144%Jan
«26% 27% <=28% 27 Amer Woolen 5 24 May29 36% Jan 7 28 Nov 47% Jan
91% 91% 91% 92 vo pref ioo 193 90 J'ne27 102% Jan 8 100% Dec 110% Feb
Last Sale 3% May’07 Boston Land 10 3 Mar28 4 Jan 15 3% Jan 4% J'ne
*103*2104% *103% 104% Cumberl Telep & Tel 100 *8102% J'ly 24 115 Jan 10 115 J'ly 1183% Mar
22% 22% 22% 22% Dominion Iron St 50 16X Mar26 25 Feb19 2134Nov 34 Apr
Last Sale 8 'ne’07 East Boston Band... 7 Mar 7 9% Jan 3 5% Jan 10 Au
211 211% 211% 211% Edison Elec Ilium ioo "42?9200 Aprin230 Jau 7 225 Dec 250 Jan
139% 139% 139% 139% General Electric....... 100 588 136 May28 162 Jan 2t 157 Dec 184 Oct
58 69 59 9 Mass'cliusettsGasCosl 00 480 64% Mar20 66%Jan lo 44 May 6434j'ne
83% 83% 83% 83% Do pref ... 100 59y 80 Mar2b 86%Apr2b 84%Dec 90 Sep
206 206  206% 206% Mergenthaler Lino..100 235 199 Jan 2215 Mar 1 190 Mar 210 Dec
Last Sale <%  J'ly '07 Mexican Telephone. 10 2 Jne 3 4%Jan]9 3 Jan 53 Sep
59 66 70 71 NE Cotton ifarn__loo i,26%6 46 Jne 3 71 J'ly26 27 Mai 60 Nov
86 88 88 88 Do uref.. 100 253 84 May29 90 Jan12 80 Mai 90%Nov
111 111 Lo L N E Telephon 100 35 109 J'ly 15126 Jan 7 126 Dec 141% Apr
163 163 PullmanCo. .. 100 269 156 Mar15 182 Jan 7 186 Dec 263%Nov
LastSal* 10" 'J'iy’'07 Beece Button Hole | 10 «9%Apr 5 11 Jan 10 9% Jan 11 Dec
=105% 106 106% 106 % SwWift & CO.ccereeerceneee 100 " 359x104 Marl5 113 Jan 16 101% J'ne 120 Sep
Lasi Sale 20 J'ly '07 Torrington Class A 25 20 J'nel3 22%Jaul-_ 22%Dee 23 Feb
«26 27% 27% Do pr 25 +*x10 24% May 8 27*2J'ly26 25 J'ly 27 % Nov
Last Salt 2% J'ly 07 CJmonCopdeeMg 25 2 J'ne22 6% Jan 24 2 J'ne 5%Dec
111 111 110% i1l  rjrated Fruit.. . 100 *48%4 103% Marll 113 Apr25 103% May 1133% May
60 50 50 50 Un Shoe Mach Corp 25 2,028 50 J'ly 8 69 Jan 2 £60% Dec a6% Feb
26% 26% 27 27 Do prefo.. 2 164 25 May 1 29 Jan 4 23%Dei 32% J'ly
36% 36% 37 37% U S Steel Corp 5.30H 31%May27 50%Jan 7 32% J'ly 50% Oct
100 100% 100% 101 Do pref.. 331 02% Mar25 107%Jan 7 99 J'ne 113% Feb
LastSale 5 J'ly’'07 WestTelep Telee 100 5 5lar25 9 Jan 12 8 No' 17*2Jan
Last Sale 0?7%  J'ly’'07 Do pref__ 100 §j-67%J'ly 19 82 Jan 17 79 Nov 98%Jan
Last Sale 72%  J'ly '07 Westing EI & Mfg. 50 71% Apr22 78%Jan Ifc 733 Oct 86 Feb
Last Sale 76 ilay’'07 Do pref 50 76 May 6 80 Feb2c 75 Nov 98 Jan
iVIKiui
LastSale 2% J'ly’07 Adventure Cong. .......... 25 2 Jne5 6%Feb20 4% Dee 8% Oct
*45% 47 =45 47 25 10 44 J'ne2i 74%Jan 14 31%J’'ly 55% Dec
90% 91% 90 91 Amalgamated CopperlOO 26.941 79 Mar26 121 Jan 5 92%J'ly 118 Feb
33% 34% 34% 34% Am Zinc Dead t Sm. 25 525 33 J'ne 4 53 Jan 22 8% Aug 1145 Deo
67% 67% Anaconda 27 90 543%J'ne 3 75 Feblo 57%May 74 Feb
6% G# ‘6% 0x 25 410 4%J'ne 4 15% Jan lb 2% J'ly  15% Nov
25 25 24%  24% Arizona Commercial .25  S40 20%J'ne 5 28%May t
% % % 1 Arnold 2 10 % Aprl> 2 Jan 7 %J'nt  2%Dec
Last Sale % J'ly’'07 Ash Bed 25 % May29 liaJan 9 <90 Sep 1% J'ly
*12% 12% 12% 12*4 Atlanti 25 250 11 Jnell 22 Feb2s 10% May 28=4Jan
9% 9% 9 9% Balaklala temp certfs ... 2,449 734J'nel4 12%Apr 4 ... .
«15 15% 15 15  Bingham Con Min&S 50 130 123t J'nel7 37 Jan 14 25 J'ly 4*9% Feb
LastSale m40  J'ly’'07 Bonanza (Dev Co)... 10 =40 J'ly 13 =80 Jan 17 <45 May 90 Oct
27 27%  26% 2634 BostonConC&G(rcts) HI '*8&%6 20%Mar26 33% Jan 5 20% Mai 35% Oct
25% 26 25%  25% Butte Coalition 15 1,430 2u%Mar26 39%Jan 7 25 J'ly 42 Oct
167 167 166 % 167 Caiumet cAriz 10 453 148 Mar15 193 Feb 8 107 J'ly 184 Deo
800 800 800 800 Calumet & Hecla 25 74 765 J'nel7 1000 Feb 16 675 May 900 Deo
*29 30  *29 30 Centennial o 25 23%J'nelo 47 Febl™ 17%J'ly 40% Dec
43 -43 =39 «42 Cons Merour GoliL . 1 3,340 <35 Mar25 <52 Jan 19 35 Dec <70 Jan
80% 81% 79%  80% Copper Range Con CO|0(» 3416 72 Mar26 105 Jan 14 66%#J'ly 86 %Jan
16 16 15%  15% Daly-W eSt......o....... 205 14 Marl5 20% Jan23 14 Mar 21% Nov
LastSale 56%  J'ly '07 Dominion Goal 1oo 56 2J'ne28 70% Mar 2 61 Oct 84 F'eb
Last Salt 110 J'ly 07 Do pref 100 109% J'ly 10 114 Jan 12 113 Nov 122 Mar
ljastSale 2 J'ly *07 EIm River 12 mm 1% Ma}27  4%Jan lo 1% J'ly 3% Deo
14% 14%  13%  14% Franklin 25 685 12%J'nei2 29% Mar 1 14%May 2b% Sep
122 122 ... Granby Consolidated. 100 12 @;il9 J'nel-i 151 Feb b 131 Dec 140 Dec
16 16% 16 *16% 3-reene-Cana tem ctfa 4,058 14 May26 17% Apr t
LastSale gy J'ly’07 Guanajuato Consol.. 5 3% J'ly 17 5% Jan 11 4*2 Jan 7% Jan
«19% 193% 19% 19% Isle Royaie (Copper). 25 255 13% Mar26 36% Jan 14 15% J'ly 29% Jau
«15 18 ~15 15% Da Salle Copper. 25 100 12*2J'nely 30 Feb 8
5% 5% «5% 6 Mass Consol 45 4%J'ne 3 9%Jan 10 6*2J'ly  *12%Jan
Last Sale 55 J'ly >07 <50 Apr 5 1% Jan24 =40 J'ne 1% Jan
1034 10% 11 11 MexicoConsM & S . 10 " 7Pr5 103#J'iy25 1 5 Jan24 13 Nov 14% Dec
14 14 14 14 25 300 12%J'ne20 24%Jan 15 1031J'ne 22 %Dec
82 S2 81% 82 MoliawK..ooiiririns 25 725 68 Mar2b 96 %Jan 14 54% Mai 85 Dec
2% 2% 2% 2% Montana ConsolC& C 10 670 1% Jan 18 _3%May 7 1% Dee  79%Feb
*14% 15 *14% 14% Nevada Consolidated 5 100 12% J'nely 20% Janlo 11 Jan 23% Oct
82*4 83% 81% 82% North Butte. 15 6,971 72 Mar26 120 Jan 5 74% N!al 117% Oct
1 1 1 Old Colony 25 20u 1 Marl4 2%Jan 4 <70 J'I, 2%Dec
43% 44% 43 4334 Old Domini 25 3,380 36 Mar26 63 Feb14 33 J ly 663 0ct
127 127 *.ssex 128 Osceola 376 115 Mar26 181 Feb2l 93 Mai 151 Deo
*19 20 19 19 Parrot vSilv<cCopp) 10 150 18 J'ne24 35 Jan 14 2234J’ly "48 Jan
LastSale J% J'ly '07 Phoenix Consol........... 25 1 Jan 5 f3 Jan2®t <60 May 2% Deo
118 118 117 {17 25 » 341108 Mar25 148 Feb 6 80 J'ly 114 Jan
*6% 5% ... Rhode Island............ 25 26U 4i4J'ne 5fl2AJan 15 3%Jly 9% Dec
3% 3*2 39 **3% SantaFe(Gold* Cop) 10 520 _,2HMay22 7WjJan b 19,3y 5% Nov
16% 17 16% 163 10 4 789 143~ Mar26 24% Jan 17 5% Jan 18% Nov
105 105 105 105 25 155 100 Mar26 170 Janl4 90 J'ne 122 Jan
23% 24 22%  23% 25 4,594 147gMar26 42% Jan24 7% J'ne 20% Deo
623 62% *62 62% United Copper 53 Mar2s 775 Mar 7 57% May 78 Feb
85% 85% 85% 85% Do pref.. 100 tiz Marl5 91 May 1 88 Jan 111 Feb
10% 11 11 11  Unit States Coal<feOU 25 963 Y% Marl5 13% Jan22 9% Sep 14% Mai
48% 48%  48%  48% U S SmeltRef.&Min. 50 637 47 J'ne25 70 Jan 2 51 Mar 66 Jan
43 43 43 43 Do prefo.. 1.. 50 1,104 41%Marl5 49 Jan 7 43 Mai 47%sep
45% 47 46 46% Utah Consolidated... 5 9,183 42 J'ly20 79 Jan14 52%j'ne 09% Jan
7 7 7 7 25 50 6 MarlS 11% Feb27 5% Not 9% Mai
Last Sale [lig 31y 07 washington 25 1 May2l 3%Mar 6 =60 JaH 2% Dec
7% 8% 3 . g 25 "5 7 Jne 4 14 Jan23 4 J'ly 13% Oct
*161 162 162 162 25 83 150 Apr15 198 Feb 1l 131 Jan 190 Deo
“1% 1% 1% 1% 25 135 1 May22 3% Jan22 <70 J'ly 2% Dec
I New stock. fAss'lpauL tEx-riglm aEx-di7. & rights. b Ex stock dividend.



July 27 1907.]

s /'rice Wee/C's Jiange.
BOSTON STOCk KXCH'GK Fridav Kanye or Mince
W kkk ).ndin(i July 26 July 26 Last sate January
But, ASK Low High Low Hk/ZA4
Am Bell Telephone 4a___ 1908 J-J 98V8ale 98V 98V *Cla 98%
Am Telep & Tel coll tr 4s.1929 3.3 82 ... 80% S0O3 70 H0%
Am Wnt Paper 1stst5si; 1919 J-J Jf-2 J'ne’'O 1182 U83
Atell de Nebraska 1st 7d..1908 m-s ... 1104 Mar'06
Atcn Toy <chI*'eseng4s 1996 A-O 96% 96W 9S 11Q4%
Adjustment g 4 Jly1995 Nov 88 .. 1jS7-\ May’'07 f%
Stamped ly 1995 M-N 86 85% J'ne’'07 85% 913
Boston Elect Light 1st 6s. 1908 M-S
Consol M-S 110 Fe0'04
Boston & Lowell 4s 1916 J-J 101 Sep '06
Boston Maine 4 % .1944 3.9 114 Mar’'06
Boston Terminal 1st 3%28.1947 F-A 112% Jan '03
Bur €t Mo Kiv ex 6s 1918 j-J 1i>5% J'ly 07 105% i'07%
Non-exempt 6a... J-J 102 Sep '05
Sinking rand 45’ J-J 9938 Oct '06
Butte di Boston 1st 6s__ 1917 A-O J'ne’'01
Cedar Rap ft Mo R 1st 7s5.1916 M-N 123 4 Nov'06
TS eevveeeereeeeeeeeeser e J-D 111's J'1y'05
Cent Vermt 1st g4s..Mayl920 Q-F 83% 84 84 84 10 83 90
0 B &Q lowa Div 1st Ss.1919 A-O 109 May'05
lowa Div 1st4s. A-O 9934 J'ne'07 98% 100%
Debenture 5s... IVEN MOOV May’07 moo % kioo%
Denver Exten 4s 1922 F-A 9778 Jue'07 97 B 99%
Nebraska Exten 4s M-N 102% J'ne’06
B<€SW s l4s . M-S 97% May'07 97% *97%
Ilinois Div 3%sS.....cccceue. 1949 3.9 90 %May'07 90% 91 %
Joint bonds See Gt Northern
Chioj o Ry de Stic Yds 55.19] 5 J-J 101 J'ly’07 100 102%
Coil trustrelunding g 431940 A-O 95 Fe0O'07 94% 90
Ch MU & St 1' Dub D 6s..1920 J-J 122 Apr'06
Ch M €t StP Wis V div 6s1920 J-J 126 FeD'05
Chic<» NoMich let gu 58.1931 M-N 97 98% 97% 97% 97% 100
Chic & W Mich genos__ 1921 J-D ...... 1 100% J'ly '07 100% 102
Concord & Mont cons 4s..1920 J-D 99 Mar'o7 99 99
Conn & Pass R 1st g 4s...1943 A-O. 112% Jan’'03
Current River 1st 5s .1927 A-O 98 104 Nov'06
Det Gr Rap t W 1st 4s... 1946 A-O 89 Mar'07 89 90
Dominion Coal 1st s15s5..1940 M-N 100 Jail '07 100 100
Fitohburg 6s. 908 M-N 98 Apr'0o7 98 98
4s M-S 103% Api '05
4s . M-S 100 May'07
FrenitElk & MoV 1st65..1933 A-O 134% N ov'06
Unstamped 1st 6s........... 1933 A-O 140 Apr'05
Gt Nor CB&Q 00“ tr4s 1921 J-J  923* Sale 91% 92% 88*4 97%
Registered 4s.......ccccceuenen Q-J 92% 923 91% J’'ly’'07 907a 96

N ote—Buyer pays accrued interest in addition to the purchase price tor all Boston Bonds.

Boston Bond Record.

iSON

BOSTON STOCK EXCH'GE
Wkkk Ending July 20

Illinois Steel deben os___1910 J

Non-convertdeben 6s...1913 A
la Falls dcSioux Cist 7s..1917 A
Kan C Clin & Spr 1st 55...1925 A
Kan CFt S & Gull 1st 7s.. 1908 J
Kan C Ft Scott & M 6s___ 1928 M
Kan CNt & Bgen 4s. 1934 M

Assented income 5s......1934 M
Kan C& M Ry & Br 1st 551929 A
Maine Cent cons 1st 7s...1912 A

Cons 1st4s. A
Maro Hough & 925 A
Mexican Central cons 4s..1911 J

1stcons |nc3s ..Jan 1939 7’
Minne Gen Elec con g 55 1929 J
New Eng Cot Yarn 5s__ 1929 F
New Eng Teleph 6s. .1908 A

5s .1915 A

5s.. .1916 A
New England cons g 5s...1945 J

Boston Term 1st 4s....... 1939 A
N YN H &H con deb 3%b195(> J
Old Colony gold 4s .1924 F
Oreg Ry & Nav con g4s..1946 J
Oreg Sli Line 1st g 6s........1922 F
Repub Valley 1stst6s...1919 J
Rutland 1st con gen 4%s.1941 J

Rutland-Canadian Ist4s1949 J
Savannah Elec Istcons 58.1952 J
Seattle Elec 1st g 5s F
Terro Haute Elec g os___ 1929 J
Torrington 1st g 58.......... 1918 M
Union Pac RR <elgr g4s.1947 J

1st lienconv 4s.......oco. 1911 ™
Unitea Fruitconv gen 5s.1911 M
U S Steel Corp 10-60yr 5s.1963 M
West End Street Ry 4s....1915 F

Gold 4%s................ 1914 ™M

Gola deDenture 4s. 1916 ™M

Gold 4 F
Western Teleph & Tel 55.1932 J
Wi isconsin Cent 1st gen 451949 J
W isconsin Valley 1st 75..1909 J

Philadelphia and Baltimore Stock Exchanges—Stack Record,

Share Prices—Not Per Centum Prices

Saturday Alondat/
July 20 July 22
90 90
*12
13 13 13 13%
*48% ......... 48% 48%
*36% 3 *363% 37*4
% %hu %™ 9k
R 23
*7% 8% 8% 8%
87% 87% *86 86%
*63% 64% 62% 63 %
16ie |
61% 62%e 61%6U»le
*40% 41 40% 40%
87ia 87le 84 8%
23 23 *22%..23

PHILADELPHIA

Inactive Stocks
Allegheny Val pref___
American Cement.
Amer Pipe Mfg
Bell Telephone
Cambria Iron..
Central Coal <t Coke. 100
Consol Trac of NJ...100
Diamond State Steel.. 10

Preferred .10
Easton Con Electric b.50
Elec Storage Uatt___

Preferred
Ft Wayne &W V
Germantown Pass.
Indianapolis St....
Indiana Union Tr___
Insurance Co of N A..

‘100
10
Inter Sm Pow & Chem.60

Keystone Telephone ..50"

Preferred ...50
KeystoneWatchCase. 100
Lit Brothers
Little Schuylkill.
Minehill <t Schuy
N Haven Iron < Steel.5
Northern Central 50
North Pennsylvania. 50
Pennsylvania Salt...

Pennsylvania Steel.. 100
Preferred...............
Phila Co (Pitts) pref.. 50

Pliil German & Norris.50
Phila Traction 50
Railways General.
Susqueh Iron & Steel
Tidewater Steel.

Preferred..
Tonopah Mlnlng of Nevl
Union Tr ot Ind loo
United N J RR & C.. 100
Unit Trac Pitts pref..60
Warwick Iron & Steel. 10
W est Jersey <t Sea81i.50
Westmoreland Coal...50
Wilkes Gas* Elec..100

.10
5

*Bid and ftsked prlccg; no sal*s on thjjs day.
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Tuesday

July

90
13

13%

*48%
'36%
9%

8
86
62

*61%
*40%
*8%
22%
51 %
=40
*39%
67%
91

Bid

38
"62*

61

44

eyt

13%

8
62
86
65

23

90
13

13%
4S#

37
9%

8
86
62%
"613%
41
8%
22%
52%
40%
40%
57%
91%
31

Ask

41
5*2%

53

21%

7%

44%

A%

13%

46
8%
53

87

ACTIVE STOCKS Sales
- . . the
Wednesday Thursday Friday (For Bonds and inactive \yeek
July 24 July 25 July 26 Stocks see below) Shares
Baltimore
Con.Gas EIl. L. & Pow.100
SO & ‘79% 80% Do 1 17
90 90% 90% 90% Northern Central. 50 188
13 13 *12% 13% Seaboard (new)... 425
3 *25 30 Do 2d pref. 100
13% 13% *13% 13% United Ry & Electric.. 50
Philadelphia
*48% 483  48% 48% *48% 49 American Railways___ 50 109
36% 36% 36% 36% 36% 36'“( Cambria Steel 325
9% 9% 9% 9% 9% 3 Electric Co of America 10 934
*4% 6 Gen Asphalt tr ctfs___ 100
21 *21 ... =21 23 Do preftrctfs___100
8 8 7% 7% *7% 8 Lake Superior Corp__100 320
*86 87 *85 87 *85 87 Lenigli C & Nav tr ctfs. 50 240
62% 6234 62% 63 62% 62 % Lehigh Valley
% I5ie 18ie 1510 Marsden Co..
61% 611%, 61 % t>2%e b1 62% Pennsylvanla R
*40§ 41 «40% 41 *40% 41 Plnladelp’aCo (Plttsb) 50 102
8%0 8% 87ib 8% 87is 8% Philadelphia Electrict. 25 1,650
22‘a 22% 22N .22% 21*a 22 Phila Rapid Transits.. 50 3,825
52% 521lie  62%.63@8 63iie 63% Beading
«40 41 «40....40% <40 40% Do 1st pre
=393 403 =39%..40% 40 40 Do 2dpief
*57 53 57% 67% 57 67 Union Tracton
91 91% 90% .91 90% 90% United Gas Impt 3,Ib8
......... 31 e 231 *26 30 Welsbach Co..
PHILADELPHIA Bid Ask PHILADELPHIA Bid
onds Ph <t Read 2d 5s '33.A-0
AlVal E ext 7s 1910 A-O 108% Con M 7s 1911..... J-D 108%
Alt <fcLVElec 4%s'33.F-A Con M 6sg 1911 J-D
AinP.ysconvos 1911.J-D Ex Imp M 4sg'47.A- O 100%
Atl City 1st 55 g'19.M-N Terminal 5sg 1941.Q-F 117
Balls Ter 1st 551926.J-D P W < B col tr 4s'21.J-J
Berg&EBrw Ist6s'21 J-J Portland Ry 1st 6s 1930.
Betlile Steel 6s 1998.Q-F lioch Ity<fc L con 5s'54J-3 98
Choc & Me 1st5s 1949 J-J U Trac lud gen 5s'19.J-J
CliOk& Ggen 5s'19 J-J Un Rys Tr ctts 4s'49J&J
Col St Ry 1stcon 6s 1932 United Rys Inv 1stcolltr
ConTracotN J 1st5s.'33 sf5s 1926 N
E di A 1st M 5s 1920 M-N U Trac Pit gen 5s '97 J-J
Elec «&&Peo Tr stk tr ctfs 95% 95% Welsbach st58 1930.J-D
Eq Il Gas-L 1stg os 1928 106 W lks-B G<fcE con5s'65J-J
H & B Top con 55’25 A-O 106
Indianapoljs Ry 4s.1933 IEaAcI;i-I\—/IeMS(t)oT:Es
Interstate 4s 1943 ..F-A  64% Ala Cons Coal<fc Iron.100
Lehigh Nav 4%s '14.Q-J f 10 70
RRs 4s g........ 1914.Q-F Atlanta* Charlotte.. 100
Gen M 4%s 9.1924.Q-F ) Atlan Coast Line RII. 100 %
Leh V C 1st5s g'33..J-J 108Ki108% Atlan CoastL (Conn)100 246
LehV ext 4s 1st1948.J-D Canton Co.oiuvneens 87
2d 7s 191 -S Cons Cot Duck Corp...50 10
Consol 6s 192 D Preferred...... 297
Annuity 6s D Georgia Sou & Fla. 21
Gen cons 4s 2003.M-N  g4=g 1st pref. 92
Leh V Tran con 4s'33J-D 64 2d pref 70
New Con Gas 6s 1948 J-D G-B-S Brewing 6
Newark Pass con os 1930
NY Ph & No 1st4s'39 J-J 96% Bonds
Income 4s 1939...M-N Anaoostia & Pot5s.......... 100
NoOliioTrac con5s'19.J-J Atl& Ch 1st7...1907 J-J ok,
Penn gen 6sr 1910..Var Atlan C L RR4s1952M-S 044
Consol 6sr 1919...Var Atl Coast L(Ct)ctfs 5sJ-D 105
Penn & Md Steel con 6s. Ctfs of Indebt 4s -J 79
Pa .& NY Can 5s '39.A-O 6-20 yr 4s 1925 -J 80
Con 4s 1939............. A-O Balt CPass 1st6s - 101%
Penn Steel 1st6s'17 M-N Balt Fundg 5s.1916 M-N 107
People’'s Trtroerts4s '43 97 Exchange 3%s 1930 J-J 97
P Colst<fccoltr 55’49 M-S 104 104% Balt<eP 1st6sml'11 A-O ., . 0
Con&'ooltr 5s1051M-N 97  97% Balt Trao istos..’29 M-N 1'0*T%
Phil Elec gold trust ctta. 99% 100 NoBaltDiv 551942 J-D 110
Trust certlfs 4 69 69% Cent'lRycon6sl1932 M-N 108
P <RE gen M5¢g Kxt& liiip 55.1932 M-S 107
Gen M 4s g 1920. A&O Chas CityRy 1st6s'23J-J 100
UEi-righw. y$7.50 paid, t$15 paid, t $10 paid, i $35 paid.

*No price Friday; latest bid and asked.

21

I'rice. Week's \bieinne
Friday lianye or 1tice
July 26 Last sale January 1
\Bia ASK:Low Ftif/h Low High
-J 99 98% J'ly "> 98% -'8%
-0 99 'Iy'0? 98 100%
-0 1224 Nov'06
-0 M anA 98" "98%
-D 0 6" WH  120wioce
-N 115 117 Ho J'ly’07 114 120
-S 94 ... 94% Dec’'01
=S 92 92 Mar’'07 92
-0 99 May'07 101
-0 1138Nov'06
-0 101% Sep '05
-0 118 May'04
-J 1]81% Sale H81% 1181% 3% 85%
ly 26 % Oct '06
173 Aug’'05
-J 102 % Aug’'04
-A 97 % Sale 97 97% 96 100%
-0 100 Mar'07 99% 100
-0 100% Jan’'07 100% 100%
-0
J
-0
-J 9-i Jly’'07 98 1063
-A 101% Sep '06
D W2% Jan '05
-A 1121 %M ar’'06
J 102 May'07 102 103
J 107% Nov’'05
-J 102 Mai'02
-J 98% May'06
-A 101% 101%J'ly'07 101 % 105
J 97 Apr'o7 97 97
-S 99% Nov'06
3 99% J'ly'07 100102
-N 1150 %A pr’'06 R
-S  110% Sale flboﬁ I:I.lO% i07" 1*12%
-N J'ly 07
-A 1694 Jan 07 16160
-S Apr'07 101%102
-N 1023 Jan '06
A 99 4 May'07 "99% ib'6%
-J 89 % Sale 89 % 89% 89% 99
-J 1194% Sep '05
-J 109% Aug'05
1] Flat price.

Daily, Weekly, Yearly

Mange lor Year Range lor Previous
1907 Year(1906)
Highest Lowest Highest
33% Jan 15 35 Jan 9 35%Dec 41 J'ne
80 May29 85 Jan 10 80 Oct 99 J'ne
86 Marl4 97 Jan26 97 J'ly 111% Deo
13 J'ly 8 23%Jan 7 22 Dec 32 Jan
28 J'ne27 48 Jan 7 48 Dec 62%Jan
10 %Mar12 15 J’'ne27 13 Dec 19 Jaoi
48% J'ne20 51 Jan 2 50% Sep 51 Jan
32% Marl4 47% Jan 24 30% Jan 39 % Nov
8% Mar2l 11%Jan 14 11 May 12%Nov
4 Mayl>> 8 Jan 25 6 Nov 14 Jan
19 May2l 36 Jan25 31 Dec 48 Jan
6% May20 10 Jan 8 14% Nov 23% Jan
78 Marl4 103 Jan 7 100 Dec 118 Jan
67 Mar 14 7>>Z/g.]an 5 65 9gay 38_((:;»/ Oﬂ'ne
13ie J'ly 26 - U i719 Oct i%0Jan
sas 32 TOiGRN 61*8 J'ly /'3'iio Jan
39%J'nol4 48‘4Jan 4 47