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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses ot 
the United States for the week ending to-day have been 
$2,899,980,454, against $2,948,349,843 last week and 
$2,731,563,608 the corresponding week last year.

Clearings— Returns by Telegraph. 
Week ending July 13.

New York . . .
B oston ______
Philadelphia .
Baltimore___
C h ica go____
St. L ou is___
New Orleans .

Seven cities, 5 days . 
Other cities, 5 days - . .

Total all cities, 5 days. 
All cities, 1 day................

Total all cities for w eek-............

1907. 1906.
Per

Cent.

$1,435,712,754
136,653.075
119,473,773
26,305,439

222,474,842
58,680,107
14,692,572

$1,360,115,169
127,711,014
122,598,672
25.505,897

176,052,836
48,920,101
13,772,348

+  5-6 
+  7.0 
— 2.5 
+  3.1 

+  26.4 
+  19.9 

+  6.7

§2,013,992,562
425,971,683

$1,874,626,037
375,019,480

+  7.4 
+  13.3

$2,439,964,245
460,016,209

$2,249,645,517
481,918,091

+ 8.5 
— 4-5

$2,899,980,454 $2,731,563,608 + 6.2

Clearings at-

New Y ork ...........
Philadelphia------
Pittsburgh______
B altim ore______
Buffalo................
W ashington____
Albany__________
R ochester............
S cranton____, . . .
Syracuse_______
R eadin g...............
W ilmington_____
Wilkes-Barre____
Wheeling, W. Va.
E r i e ..................
Greensburg . .
C h ester---------
B ingham ton____
Franklin .............
H arrisburg..........

Week ending July 6.

1,770,759,877
159,687,898

56,851,841
30,553,801

8,926,859
6,449,380
7,002,460
5,422,462
2,800,290
2,663,776
1,600,000
1,777,783
1,323,971

992,985
778,860
500,000
859,960
602,700
271,974

1,000,000

1906.

,872,420,150 
143,311,376 
49,662,121 
29,009,895 

8,408,424 
6,486,784 
5,037,402 
5,686,095 
2,556,352 
2,369,064 
1,541,558 
1,289,377 
1,097,280 
1,014,217 

641,161 
685,217 
491,296
477.000
230.000
950.000

Inc. or 
Dec.

— 5.4 
+  11.4 
+  14.5 

+  5.3 + 6.2 
— 0 .6 

+  39.0 
— 4.6 
+  9.5 

+  12.4 
+  3.8 

+  37.9 + 20.6 
— 2.1 

+  21.5 
— 27.0 
+  75.0 
+  26.4 
+  18.2 

+  5.5

1905.

699,689,140 
126,803,473 

48 851,500 
24,785,759 

6,914.931 
5,235,142 
4,577,092 
4,495,646 
1,810,458 
1,921,316 
1,245,460 
1,191,004 
1,057,657 

852,470 
548,448 
475,176 
477,412 
502,000 
224,510

1904.

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, July 6, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 
gain of 1.7% . Outside of New York the increase over 
1906 is 14.7%.

s
,075,437,256

90,502,617
38,334,120
19,922,266
6,281,635
4,223,773
4,048,682
3,003,545
1,649,813
1,565,204
1,021,865

962.140
1,002,615

719,783
401,417
558,043
525,012
436,200
227,513

Total M iddle..  2,060,826,877 2,133,364.769] + 3 .4  1,931,664,603 1,250,713,559! I I

Clearings at—
Week ending July 6.

1907. 1906.
Inc. or 

Dec. 1905. 1904.

$ S % S S
Boston _________ 170,017,741 154,235,956 +  10.2 156,738,796 116,353,929
Prov idence_____ 7,856,000 7,778,300 + 1.0 6,950,700 5,159,800
H a r t fo rd ________ 4,755,381 4.523,073 + 5.1 3,882,339 3,218,872
New H aven_____ 3,459,145 3,004,885 + 15.1 . 2,573,948 2,306,751
Springfield_______ 2,436,945 2,176,206 + 12.0 2,313,085 1,544,325
Portland  _______ 2,199,701 2,026,907 + 8.5 1,676,825 1,568,312
W orcester_______ 1,752,405 1,538,524 + 13.9 1,798,005 1,230,491
Fall R iv e r _______ 1,197,504 872,500 +  37.2 731,694 759,013
Holyoke_________ 636,754 610,731 + 4.3 521,467 591,051
New Bedford____ 691,424 573,499 + 20.6 493,874 383,027
L o w e ll___________ 485,611 427,436 +  13.6 429,816 414,517

Total New E n g . 195,488,671 177,768,067 +  10.0 178,110,549 133,530,088

C h icago_________ 249,484,164 206,532,321 + 20.8 173,402,790 158,160,218
C inc inna ti_______ 29,208,150 28,238,550 + 3.4 24 248,600 23,508,900
C le v e lan d _____ 23,057,215 17,894,864 + 28.9 16,050,950 14,943,978
Detroit- ________ 13,190,011 12,384,843 +  6.5 11,213,163 9,688,146
M ilwaukee............ 10,543,113 9,716,392 + 8.5 7,644,323 6,736,509
In d ia n a po lis____ 8,092,747 7,115,337 +  13.7 7,713,683 6,010,358
C o lu m b u s_____ 6,253,200 5,215,900 + 19.9 4,458,300 4,135,800
T oledo___________ 4,365,129 3,574,416 + 22.1 3,809,439 2,861,617
P e o r ia ___________ 2,565,966 2,482,769 + 3.3 2,522,625 2,168,816
Grand R ap ids___ 2,345,164 2,334,534 + 0.5 2,013,608 1,957,209

2,183,749 1,949,928 + 12.0 1,670,831 1,588,944
Evansville ____ 1,907,230 1,540,663 + 23.8 1,531,017 1,015,869
K a lam azo o___. 935,752 817,588 +  14.4 096,332 651,346
Springfield, III- . 710,700 746,036 — 4 7 834,627 751,519
Fort W ayne____ 857,954 751,908 + 14.1 975,262
A k r o n ___________ 755,000 660,985 + 14.2 520,500 473,466
Lex ing ton ............ 612,392 638,002 — 4.0 570,298 690,181
Y oungs tow n____ 838,912 623,771 +  34.5 1,092,758 523,105
C an ton___________ 568,278 508,365 + 11.8 411,098 474,209
Rockford _______ 536,962 407,948 + 14.8 455,147 414,488
B loom ington____ 515,304 455,145 + 13.2 416,886 282,604
South B end_____ 768,601 502,473 + 53.0 413,421
Springfield, O ___ 606,880 448,883 + 35.2 410,628 '352*494
Mansfield________ 318,096 320,102 — 0.6 316,248 188,501
Q u in c y _________ 468,356 358,135 + 30.8 423,393 337,441
Decatur -............ 365,103 332,000 + 10.0 331,766 247,454
Jacksonville , III _ 278,137 260,981 +  6.6 279,239 219,571
Jackson _________ 249,600 208,000 + 20.0 205,000 196,672
A nn  A rbor............ 186,238 141,378 + 31.7 141.058 100,367

T ot. M id . W est’n 362,767,923 307,222,217 + 18.1 264,773,990 238,679,716

San Francisco___ 39,596,481 33,909,681 + 16.8 30,397,604 26,614,654
Los Angeles_____ 11,245,633 9,873,122 + 13.9 10,145,464 6,628,239
Seattle . _______ 9,518,492 8,358,410 + 13.9 5,392,647 4,196,726
Portland ____ 6,800,812 5,010,804 + 35.7 4,454,543 2,950,607
Salt Lake C ity ___ 6,429,810 4,956,675 + 29.7 4,241,197 2,499,730
Spokane................ 5,681,600 3,837,530 +  48.1 2,798,103 2,300,580
Oakland 2,549,353 3,726,292 — 31.6
T acom a_________ 4,591,033 3,365,429 +  36.4 2,793,196 1,600,705

1,072,692 667,348 + 60.7 1,012,877 559,269
Fargo ................... 491,510 306,788 + 60.2 520,325 436,848
S ioux Fa lls_____ 412,000 302,140 + 36.4 328,964 277,985

490,728 431,773 + 13.7 _____
Total Pacific. . 88,880,194 74,745,992 +  18.9 62,084,920 47,465,343

Kansas C ity____ 25,757,299 19,326,456 + 33.3 20,660,025 13,602,490
M inneapolis_____ 25,959,104 19,328,913 + 32.2 12,806,930 11,638,699
O m aha___________ 9,840,240 9,214,909 +6.8 8,249,236 6,860,822
S t. P au l................ 9,125,338 7,339,290 + 24.3 8,169,588 5,533,367
Denver___________ 7,577,441 6,494,257 + 16.7 5,369,791 3,573,134
S t. Joseph_______ 4,925,507 4,609,282 +  6.9 4,204,519 3,786,806
Des Moines_____ 3,302,769 2,625,697 + 25.8 2,741,924 2,200,000
Sioux C i t y . .......... 2,053,927 1,802.150 +  13.9 1,447,906 1,085,667
Lincoln _ . ____ 1,110,210 1,334,913 — 16.8 _ . . . .
D a v e n p o r t_____ 947,700 1,390,148 — 31.8 1,223,265 1,024,534
W ic h ita _________ 1,055,000 1,091,538 — 3.3 1,023,327 818,660
Topeka _________ 1,008,426 707,182 +  42.6 369,549 815,015

Colorado Springs 614,642 672,227 — 8.6 641,931 545,445
Cedar R ap ids___ 742,294 628,137 +  18.2 506,741 393,5b3
Pueblo _________ 432,809 382,859 +  13.0 433,752 ____ _
Fremont .............. 248,860 167,287 + 48.8 270,535 139.044

Tot. other West 94,701,566 77,115,239 + 22.8 68,119,015 52,017,246

S t. L o u is - ._____ 58,443,351 50,299,298 + 16.2 49.895,350 46,541,060
New Orleans____ 17,271,358 15,661,634 + 10.3 19,616,818 11,361,250
L o u is v ille ............ 14,122,499 12,976.610 + 8.8 12,388,096 10,331,718
Houston _______ 8,778,337 6,829,611 + 28.5 5,141,614 4,200,000
R ichm ond ______ 6,346,758 6,969,086 — 8.9 5,994,604 4,960,779
G a lv es to n _______ 5,379,000 4,323,000 + 24.4 4,340,500 3,099,500

M em ph is .............. 5,002,763 3,659,229 + 36.7 4,409,308 3,465,185
A tlan ta  -_ _____ 4,270,199 3,100,000 + 37.7 3,041,196 2,375,253
N a s h v i l le _______ 3,800,000 3,324,768 -t- 14.3 3,259,102 2,784,932
Savannah _______ 2,825,860 3,753,494 — 24.7 4,083,348 2,233,178
Fort W orth_____ 3,063,968 2,575,898 +  19.3 1,990,9021 1,284,333
N o r fo lk _________ 2,364,472 2,211,067 +  6.9 lf818,900 1,705,000
A ugusta_________ 1,245,736 1,282,720 — 2.9 2,094,808 973,286
B irm in g h am ____ 2,300,000 1,745,761 + 31.7 1,517,014 950,147

Mobile ................ 1,419,275 1,516,425 — 6.4 1,372,948
K n o x v ille _______ 1,556,142 1.381,066 +  12.7 1.191,753 1,152,437
Jacksonv ille ____ 1,621,924 1,301,493 + 24.6 1,148,441 798,595

Charleston_______ 1,090,000 1,293,605 1— 15.7 1,205,299 1,209,792

C h a t ta n o o g a ___ 1,438,877 1,151,771 + 24.9 635,135 800,000

L ittle  R o c k ______ 1,297,317 1,104,891 + 17.4 1,147,867 585,480
Macon ___________ 625,000 558,634 + 11.9 645,804 358,927

W a c o ____________ 1,010,000 1,000.000 + 1.0 . _
Beaum ont ......... 411,776 400.96S + 2.7 311,529 324,009

Total Southern 145,684,612 128,421,029 + 13.4 127,250,339 101,128,861

Total a ll_______ 2,948,349,843 2,898,637,313 +  1.7 2,632,003,416 1,823,904,813

Outside N . Y o rk . 1,177,589,966 1,026,217,163 +  14.7 932,314,276| 748,467,557

C a n a d a —
M o n trea l________ 29,957,478 27,388,516 + 9.4 27,831,677 20,386,267

Toronto ________ 26,215,529 24,536,279 + 6.8 24,781,953 20,866,013

W inn ipeg________ 12,379.324 8,928,171 + 38.7 7,802,733 5,685,446

O ttaw a 2,589,065 2.292,563 + 12.9 2,254,068 2,115,179

Quebec___________ 2,223,816 2,242,637 — 0.8 2,156.855 i 2,273,162

Vancouver..........- 3,252,771 2,232,253 + 45.7 1.852,700 1,374,459

H a l i f a x _________ 2,000,000 1,847,052 + 8.3 2,510,759 2,424,211
| H am ilto n ________ 1,698,236 2,045,250 — 17.0 1,639,998 1,356,909

i London _________ 1,559,489 1,619,017 — 3.7 1,398,553 1,307,500

! S t . J o h n . . ............ 1,107,748 1,034,621 + 7.1 992,148 984,181
Caigary _________ 1,260,549 1,015,823 + 24.1 _____

1 Victoria ________ 1,057,207 568,282 + 86.( 808,577 470,195

| E dm o n ton ............ 706,065 700,000 + 0.9 _____ -------
Total Canada-1

86,007,277 76,450,464 +  12.5 73,760,021 59,244,022
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THE F IN A N C IA L  SITUATION.
The current week has in tone and direction presented 

sorgrewhat of a contrast to the previous two or three 
weeks. Neither period, however, has been so strongly 
marked in its various features as to have made the 
dissimilitude strikingly conspicuous. For instance, 
the market has not at any portion of the period men­
tioned shown abnormal activity, nor has the prevailing 
tendency affected the whole list of properties, the 
chief contrast being that in the early weeks prices 
advanced and in the current, week declined.

Many influences have contributed to the decline. 
First of all is the fact that the advance had been more 
or less forced, and by large interests. No doubt, too, 
the. higher values induced considerable sales to realize 
profits. Moreover, the monetary prospects as the 
weeks passed grew more uncertain, the later outlook 
being construed as somewhat ominous. A decided 
fall in copper from 25 cents to 22 and 23 cents was 
such a material change as to likewise be momentarily 
disturbing; though really in itself of no great signifi­
cance as an adverse factor, it being generally inter­
preted as tending to such an enlargement of business 
among the consumers of copper as to be a source of 
renewed activity in many directions. It is to be noted, 
however, that consumers had not up to the end of 
the week rushed in to get copper at the decline. 
Some disappointment was also expressed because the 
Union Pacific and Atchison stockholders took so small 
a portion of the bonds offered for subscription. The 
Japanese war scare, as it is called in Europe, has never 
reached the proportions here to even cast the smallest 
of shadows on our Stock Exchange market.

The truth seems to be that after a. survey of the whole 
field of industrial affairs there appear but few recent 
developments which are not favorable. There is one 
exception, and that is not a natural product but 
wholly artificial. Crops are improving, all of the more 
important of them; whatever surpluses we have will 
certainly be wanted by the outside world and at high 
prices; general business is still large, and in most direc­
tions increasing, as bank clearings and other evidences 
of. activity show. There is, however, one centre of 
-pernicious influence, and only <me.. which should be 
accounted materially harmful to business prospects, 
and that is the stirring again into feverish activity of 
the old disquieting proceedings instigated by the 
authorities at Washington to break up large, solvent, 
money-making concerns, apparen tly just because they 
are. prosperous and large and oot because the}' are 
doing any class of men or any class of business actual 
haijm.

Prominently connected with this new feverish ac­
tivity is a suit in behalf of the United States against 
the American Tobacco trust; its crucial provision is 
in the prayer of the complaint filed, that the trust 
f>e segregated into its constituent companies 
and that the court appoint receivers to take posses­
sion of all the assets of the various companies, and 
if necessarj'' to wind them up This specially ob- 
woxious feature is a new affair. Of course it has 
been the custom to appoint receivers, but only in case 
of, and to take possession of the assets of, insolvents, 
and. hence to preserve the assets from being lost or 
wasted. Here is a perfectly solvent concern; no claim

is made of its being in any but a high state of pros­
perity, with all the assets so thoroughly cared for as 
to be at present and in prospect safe beyond peradven- 
ture.

Consider a moment what such a proceeding as that 
authorized means. Here is a vast capital and a 
thoroughly live, going concern. We have no regard 
to the gravamen of the complaint or the charges made. 
They are issues to be tried. The charge is that the 
defendants have, with the purpose of dominating the 
tobacco industry in the United States, made a big 
trust, and by wrongdoing have built up a corpora­
tion which has in the past been acting in restraint 
of trade. That may all be true or it may not. Those 
charges simply represent the affirmative side of the 
issues to be tried. Whether right or wrong, they 
must first be established; and then, if wrong has 
been done, a court of justice will be called upon to 
name who are the guilty parties. These preliminaries 
are ignored; while the assets, which belong to the 
stockholders, are doomed to be passed over—to 
whom? First, the plaintiffs, who are officials of the 
United States Government, say segregate the trust, 
making, we presume, 65 companies; and after being 
thus dismembered, the plan, as we gather from the 
context of the complaint, is to appoint one or 
more receivers for each of these companies, or, as the 
daily newspapers call it, “ smash the company.”

When thus dismembered and the assets have been 
transferred to these various receivers—what estimate 
of worth can be put on them? The Tobacco trust, 
we may assume, has been built up in much the same 
way as any other large industrial. They are all a 
growth. Divers ramifications up and down, roots, 
rootlets and branches, which entering into correspon­
dence with their surroundings, have been formed in 
getting such a business established. Department 
heads with brain of large calibre are gradually secured. 
becoming a part of the concern, growing up with its 
growth; not only the primary heads but all the lesser 
ones. Likewise the business must have been a 
matter of gradual development and arrangement. In 
this way the profit and loss which in most solvent con­
cerns is only a trifle, is in the case of one of 
these big trusts brought up to a large aggregate; but 
the percentage of profit on the gross product 
turned out is always small. With these points 
in mind, and numerous others which need not be 
mentioned, any reader, even if his experience has 
been small, can see that it would be a frightful 
risk to take the assets and business out of the hands 
of those who have built it up and turn it over under a 
court’s order among these various receivers indicated. 
The scheme proposed is, obviously, rash and incon­
siderate and will only serve to bring discredit upon 
those who have put it afloat.

Still another deranging factor was the development 
of local monetary tension as the result of delay in the 
redemptions of 4s of 1907, while surrenders of public 
deposits were being effected in comparatively large 
volume. Further monetary derangement was caused 
by the unexpected engagement of $1,000,000 gold for 
shipment to Paris, though foreign exchange conditions 
did not justify the movement Two consignments of 
gold were engaged on Monday for export to Paris on 
the following day, under circumstances which seem to
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confirm the statement which has heretofore been made 
in these columns, that the Bank of France’s require­
ments for the metal have not yet been satisfied. 
French bankers were able on that day to obtain only 
£50,000 of the Cape gold which was then offered in 
the London bullion market; the Bank of England out­
bid the French bankers, who were acting in the interest 
of the Bank of France, and not only secured the re­
mainder, £300,000, but later bought £216,000 in the 
market. Foreign exchange conditions at New York 
on London were on that day favorable for the resump­
tion of gold exports to Paris, and an aggregate of $1,-
750,000 was engaged for shipment on Tuesday. Mone­
tary tension then began to develop, time loans grew 
firmer, and liberal offerings of finance bills caused a 
recession in exchange rates on London. It may be 
observed that this is the first time this season when the 
exchange market has so promptly responded to the 
pressure of finance bills, and this fact encouraged 
expectations that the movement of gold hence to Paris 
was nearing its end. There was much surprise felt, 
therefore, when on Wednesday an engagement of $1,- 
000,000 was announced for shipment to the French 
capital on Thursday, making $2,750,000 for the week. 
It was said, however, that the reimbursing cable against 
this shipment was sold on Saturday of last week, when 
exchange was 40 @50 points higher; no reason 
was assigned for deferring the engagement until 
Wednesday. It is said that the exporters, after clos­
ing the export transaction, took advantage of the fall 
in exchange and bought sight francs for remittance to 
Paris, thus making a double profit.

Nero fiddled while Rome was burning. This typi­
fies the attitude with which our legislators and poli­
ticians are viewing the havoc which their policy of 
antagonism to industrial interests is causing. Values 
on the Stock Exchange have on several occasions of 
late given indications of a possible slow return of confi­
dence on the part of investment interests and those 
having large accumulations of capital. The banking 
and financial community, too, has evinced a disposi­
tion to help the good feeling along. For no one is 
interested in seeing a retrograde movement in trade, 
while everybody desires prosperity to continue and 
on an ever widening scale. But each time the market 
gives evidence of reviving activity announcement 
comes of some new move against corporate interests or 
accumulated wealth tending further to increase anxiety 
and causing renewed feeling of disquietude. As a 
consequence, the work of recovery is brought abruptly 
to an end. There are two centres of eruption just 
now which make financial and commercial interests 
deeply apprehensive, one having its seat of disturbance 
at Washington and the other in New York. The one 
is as spectacular as the other in its action, and the two 
combined furnish pyrotechnics that arouse the cheers 
of the unthinking while they make rational beings in­
creasingly solicitous regarding the stability and safety 
of all commercial and industrial undertakings. In 
the meantime, those who are inciting the uproar are 
calmly indifferent as to the consequences. Perhaps 
it would be more charitable to say that they are 
wholly oblivious of the fact that there can be any con­
sequences except such as would (in their estimation) 
redound to their own glorification.

Yet on every side the indications are multiplying

that the policy we are now and have been pursuing 
for a couple of years must inevitably result—is in fact 
already resulting—in an important check to enterprise 
and a setback in trade. Note the difficulty railroad 
and other undertakings have in placing new bond 
issues or in raising capital by other means with which 
to extend their plants and carry on the work of im­
provement so necessary for their continued existence. 
We have had two very conspicuous instances of this 
kind the present week. The Union Pacific offered 
its shareholders $75,000,000 of 4% convertible bonds 
at 90. The shareholders actually took, according to 
the best accounts, only a little over $4,000,000. For­
tunately, this issue has been underwritten by a syndi­
cate, so the Union Pacific will gpt the money any way. 
But the Atchison Topeka & ^anta Fe Railway also 
made a large bond offering, and that issue was not 
underwritten. The company invited its shareholders 
to take $26,000,000 5% convertible bonds at par. The 
shareholders came forward to the extent of about 
$9,000,000 to $10,000,000—which is very good under 
the circumstances, but is not sufficient for the com­
pany’s needs. And this same thing has been going 
on for a long time. In fact it is rapidly getting to be 
a question whether even banking syndicates can be 
relied on much longer to help the companies out of 
their dilemma. These syndicates are proving quite 
generally unprofitable even where the bonds are 
obtained at important concessions, for with the invest­
ing public holding aloof, prices quickly decline on very 
few sales. The query, therefore, is becoming very per­
tinent, How soon will it be before the banking and 
financial community will refuse any longer to hold 
the bag, or rather, how soon before their resources 
will be exhausted?

We wonder if the public appreciates how many 
bond syndicates have recently been closed out with 
large amounts of the bonds still unsold. In order not 
to make the list too long, suppose we confine ourselves 
to the announcements of that kind which came during 
the month of June. The facts were all given in our 
Investment News Department from week to week. 
Early in the month we reported that the Car Trust 
syndicate, which in December 1905 had taken $7,000,- 
000 of Erie Railroad car trusts, had been dissolved, a 
considerable portion of the issue being distributed 
among the underwriters. About the same time the 
syndicate headed by J. P. Morgan & Co., which in 
July of last year took $10,000,000 of 4% Atlanta 
Knoxville & Cincinnati Division bonds of the Louis­
ville & Nashville Railroad, was terminated. In this 
instance, current reports had it that only about 15% 
of the bonds had been sold. The syndicate headed by 
Brown Brothers & Co., which last year underwrote 
$5,000,000 divisional first lien general mortgage 4s of 
the Norfolk & Western Railway, had the same ex 
perience, the subscribers being obliged to take a portion 
of the issue. A little later in the month it was re­
ported that Ladenburg, Thalmann & Co., as managers 
of the syndicate which had underwritten $5,100,000 
5% 6-year notes of the Kansas City Southern Railway, 
had sent circulars to the members asking for an exten­
sion of the syndicate agreement (which was to expire 
June 22) until December 22. The “ New York 
Sun” stated that 60% of these notes had been 
disposed of. Then word came that the Lehigh 
Valley Railroad collateral trust bond syndicate
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organized in October 1905 in connection with 
that company’s acquisition of the Coxe Brothers 
& Co.’s coal properties and which had bound itself 
to take about $9,000,000 of the bonds, had been dis­
solved, only 42% of the bonds having been disposed 
of by the syndicate. It may-also be recalled that we 
reported in our issue of June 22 that the syndicate 
which in February 1906 agreed to purchase $100,000,- 
000 convertible gold bonds of the American Telephone 
& Telegraph Co. had been extended to July 1 1908 
with the proviso that it might be terminated at an 
earlier date.

It should be remembered that all these are simply 
instances where the facts have leaked out. There are 
hosts of other similar instances where bonds are being 
carried by syndicates or banking houses and where 
nothing is being said about it, for obviously there is 
no desire to give publicity to a matter of this kind. 
It is these bond syndicates that have kept the rail­
roads and other corporations supplied with money 
thus far, and this money has, in turn, gone to make 
payment on the orders that have kept mills and fur­
naces active up to the present time. With that avenue 
closed, whither will our corporate managers turn for 
their supplies of new capital?

At this juncture, too, the crop prospects are less 
promising than they were at the same date in 1906. 
Then we are daily being regaled with talk of the possi­
bility that the United States may have to go to war 
with the little yellow men of Japan. The jaunty way 
in which this possibility is treated is illustrated in a 
remark attributed to Congressman J. A. T. Hull, the 
Chairman of the House Committee on Military Affairs 
— an important personage it will be seen. Mr. Hull 
said that if there should be war, we would at first lose 
the Philippines and the Hawaiian Islands, but we 
would triumph in the end. “ We are the only nation,” 
said Mr. Hull, “ which can conduct a war and get rich 
at the same time.”  This last remark about going to 
war and getting rich is so extraordinary as to seem 
almost incredible, and yet its authenticity does not 
appear open to question, for we find it in a Des Moines 
dispatch to the “ New York Times” printed in the 
issue of that paper on Wednesday morning of this week. 
Probably modesty alone forbade Mr. Hull from saying 
that we are the only nation which can boast of states­
men of such superlative wisdom. But, seriously 
speaking, is it not about time some one brought on 
the fool-killer?

The deadlock between the consumers and the pro­
ducers of copper was brought to an end on Tuesday of 
this week. On that day the United Metals Selling 
Company, which handles the output of the Amalga­
mated Copper Company and some other large interests, 
and Phelps, Dodge & Co. both announced important 
reductions in prices. The new quotations are 22 cents 
a pound for electrolytic copper and 23 cents for the 
Lake brands. The last previous prices had been 25 to 
26 cents, though no transactions of importance have 
taken place for some time. The Calumet & Hecla, 
according to report, got as high as 263^ cents for some 
of its copper when the trade was still in a buoyant 
condition. It was, no doubt, a wise policy on the 
part of the producing interests to make the cut a drastic 
one. Such a course would be calculated to induce 
purchases if anything can induce them. Whether con­

sumers will now come in, is still a matter of doubt.. 
As yet there has been no rush of people to buy copper. 
The large consumers of copper are as well informed, 
about conditions in the trade as are the producing in­
terests, and we may be sure that they will take their 
time in putting in their orders while things remain 
unsettled. In the last analysis the controlling factor 
in the problem is the question whether trade prosperity 
in the United States is to continue or whether through 
the machinations of our politicians and wise men 
business reverse is to be the country's lot in the near 
future.

In the iron trade the situation is much the same.. 
The state of things there is accurately summarized in 
the head lines of one of the trade reports, namely: 
“ No falling off in the production, but sales are slack.”  
The monthly report of the “ Iron Age” of this city, 
issued the present week, points out that production in 
June was practically at the same rate as it had been in 
May. In other words, the output in the 30 days of 
June was 2,231,575 tons, or 74,385 tons per day, while 
in the 31 days of May it was 2,295,505 tons, or 74,485 
tons per day. The “ Age” states that when charcoal 
iron is included the total production of pig iron during 
the first half of 1907 was 13,500,000 tons, against
12.675.000 tons during the second half of 1906 and
12.582.000 tons during the first half of 1906. This is 
obviously a very large output. The weekly capacity 
on July 1 was the very largest ever reached, namely 
527w830 tons, this comparing with 523,220 tons June 1 
and 497,456 tons per week April 1. Thus there ap­
pears little likelihood of any scarcity of iron the last 
half of the current calendar year, and if there should be 
a recession in general trade there might easily be too 
much iron. Railroad orders for iron and steel must 
soon be on a greatly reduced scale (at present mills 
and furnaces are working on old orders) and under the 
circumstances it is difficult to see how some slackening 
in the iron trade can be avoided in the closing months 
of 1907.

The Agricultural Department’s report on grain crops 
for July 1, issued on Wednesday of the current week, 
furnished the first information of an official nature as 
to the season’s corn-planting. It indicated that de­
spite the unpropitious weather of the early spring 
there was a full sowing of the largest of our cereal 
crops, the aggregate area for the whole country being 
estimated at about 98,099,000acres,against 96,738,000 
acres in 1906, or an increase of 1.4%. In the States 
west of the Mississippi additions to area are quite 
general, although, as a rule, moderate, the one- 
notable exception being Oklahoma, where a gain in 
acreage of 20%  is reported. This important increase, 
however, is explainable in part through the destruc­
tion of wheat and oats by “ green bugs”  and turning 
the land in part over to com, the remainder going in 
cotton. The gains as reported for the great Western 
sections are: Texas, 7% , Indian Territory 5% , Kansas 
and Arkansas 4% , Nebraska 2% and Iowa 1% . In 
the South in the aggregate the area (outside of Texas,, 
which is referred to above,) differs but slightly from a 
year ago, and for the remainder of the country a 
small decline is shown. As with all other crops this 
spring, the condition of corn on July 1 is given by the- 
Department as well below last season and the ten-
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year average, the condition this year being placed at 
■80.2,against87.5 on July 1 last year, 87.3 in 1905 and 
.-a ten-year mean of 85.9. As regards other grains the 
report in great measure substantiates advices received 
from private sources. Winter wheat shows an im­
provement, advancing from a condition of 77.4 June 1 
to 78.3 July 1, but continuing much below the corre­
sponding date in earlier years—85.6 July 1 1906 and 
82.7 in 1905. Spring wheat stood at 87.2 on July I, 
^against 88.7 on June 1 1907, 91.4 July 1 1906 and 91 
in 1905. Oats shows a deterioration during the month 
■of a fraction of 1% , the reported condition on the first 
of the current month having been 81, against 84 for 
the corresponding date in 1906 and 92.1 in 1905. The 
condition of the various crops as now given does not, 
o f course, seem to warrant expectations of full yields, 
although in the case of oats a crop exceeded only by 
.that of 1906 is possible of realization, and in corn, if 
the present promise is maintained, the yield should 
exceed any year's except 1906 and 1905.

Turning to a consideration of recently issued State 
and private reports covering a period identical with 
that covered by the Department, we find evidence of 
improvement in condition of the crops. Missouri’s 
Board of Agriculture reports a great improvement in 
wheat and estimates the outturn at 13^  bushels per 
acre, or only 1-10 bushel less than the estimate made 
&t the same time last year. Harvesting now in prog­
ress is, however, two kweeks later than a year ago. 
An improvement of 3 points is reported in corn, but, 
owing to damage by green bugs and rust, oats are con­
sidered to be in an unsatisfactory condition. From 
Wisconsin most crops are reported improving, but 
■oats have been affected unfavorably, as in Missouri. 
The Michigan State report is to the effect that recent 
favorable weather has been beneficial, that most crops 
are up to average condition and the wheat yield is 
stated to be 14 bushels per acre this year against 12 
bushels last year. Returns from Kansas are said to 
indicate a larger crop than heretofore expected. A 
statement issued by the State entomologist of Minne­
sota minimizes the fears of damage by green bugs.

Latest advices from abroad are not of a reassuring 
nature. In some districts of Hungary the wheat crop 
is stated to be a complete failure and in others much 
damage by heat and rust is reported, with the result 
•that estimates of final yield in that country are for 
barely more than half last year’s out-turn. Moreover, 
a shortage of 50,000,000 bushels and 25,000,000 bushels, 
respectively, in the crops of Roumania and Bulgaria is 
now the current expectation. Furthermore, owing to 
unfavorable weather the outlook is not considered 
good in Northern Europe.

The Act permitting savings banks to establish de­
partments for writing industrial life insurance has gone 
through the Massachusetts Legislature and has been 
signed, so that the door stands open for the experi­
ment. The most effective argument presented for it, 
says a friendly commentator, “ was the contrast be­
tween the 37.21% of premium receipts which went for 
expenses of management in the three companies 
writing the bulk of this cou n ty ’s industrial insurance 
and the 1.47% of deposits spent on the management 
of the Massachusetts savings banks.”  This contrast 
is admittedly striking, and it does suggest to any well- 
regulated mind the desirability of some means of re­

ducing what, from the side of the policyholder, is a 
great economic waste.

But accepted as a showing made in support of the 
new scheme (which, by the way, has been suggested 
several times in the last half-century), it is wide of the 
mark. For instance, it was shown (and we accept the 
figures for the occasion without verifying them) that 
“ a man who began on his twenty-first birthday to pay 
50 cents a week to one of the life insurance companies 
and deposited an equal sum in a savings bank would, 
if he lived for the 40.25 years allotted him by the 
mortality tables, leave a bank account of $2,265 90, 
as against only $820 of life insurance.”  Such a state­
ment has little more practical value than the compu­
tation (which goes the rounds of the newspapers 
periodically) of how much a given sum would now 
amount to at five per cent if it had been deposited on 
the last of the six days of creation. The contrast of 
the insurance feature, between the life company and 
the savings bank in case the man dies in the second 
week instead of after 40 years should evidently always 
be appended for completeness; and there probably 
never was any such man who would begin and comple.te 
the imagined process, with never a draft upon the fund. 
The thing paid for in a life insurance scheme is insur­
ance, and if the date of dying were known in every 
case instead of unknown, life insurance would not 
exist for one day.

In any savings bank during the past days of this 
month long lines of waiting depositors could have been 
seen, especially desirous to get in their money within 
the ten days of grace allowed at the semi-annual 
periods. The banks offer thereby appeals to a saving 
instinct which has already been aroused and stimulated, 
perhaps by some specific purpose in the mind of the 
depositor, to which the savings are devoted, and al­
ways by the prospect of addition per compound 
interest. The insurance can make no such appeal, 
for it superficially suggests outlay instead of increase. 
It is certain that people will not come to the bank 
weekly; this will increase the need of the educator 
and the personal appeal which the agent hitherto has 
supplied.

Ideally and theoretically, there should be no agent 
in any insurance scheme, in any field. Every person 
ought to be his own monitor, his own adviser and his 
own agent. If this were reached and “ the public’s 
curious inertia in the matter of insurance” were only 
overcome, the reduction in cost would be very great, 
certainly. Ideally, there should be no expense ex­
cept rent, clerical work and a few incidentals; for the 
reform should educate away the habit of taxing in­
surance funds. But as to this savings bank experi­
ment, a few banks have consented to make it, arguing 
that if it succeeds it will do good, and if it fails it costs 
nothing to make the trial. Now that it is to be made, 
it will be instructive at least, and we shall wish it well.

Apropos of the Texas investment law and the situa­
tion it has produced, the schedule sent out by the 
Equitable, showing the distribution of its investments 
outside of this State, is of interest. In eleven States 
and one territory the amount invested falls short of 
the estimated reserve on policies written therein, but 
in the remainder of the 36 named in the schedule the 
investments largely exceed the reserves there. The 
largest shortages of investments as compared with
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reserve are in California, Florida and South Carolina, 
the investments in the two latter being $924,000 and 
$975,000, respectively, against reserves of $2,510,000 
and $3,030,000. The most marked instances of invest­
ment greater than reserve are in Idaho, Kansas, Utah, 
New Mexico, Oklahoma, -South Dakota and Texas. 
These contrasts are partly accounted for by the state­
ment that the investments are mostly in railroads 
rather than on land mortgages, although appraisers 
have been lately going over the West and South for 
the express purpose of studying those States with 
reference to real estate investment.

No comment is intended here upon the quality or 
the distribution of these investments, save as bearing 

- on the wider distribution which has been going on 
unnoticed. The amount in Texas is $10,958,000, 
against $7,290,000 of reserve there, so that this com­
pany, as well as a number of others, has voluntarily 
placed there more than the 75% of reserve specified by 
the Robertson law; it is therefore plain that Texas 
needed no aid or compulsion as an investment field 
and that the conclusive objections of the companies 
to this law (which compels most of them to retire 
from the State) do not touch at all the question of 
the desirability of Texas as an investment field per se.

This wider distribution illustrates the departure 
from the narrowness of the original law of Texas on 
the subject, as already pointed out in our columns. 
It also meets the common plea—which has much in­
fluence over the public although devoid of substance— 
to patronize “ home” companies and not allow funds 
“ to be carried off and invested in some distant State.” 
As a natural and inevitable process, which has received 
a great impulse during the insurance excitement of the 
past two years, life insurance companies have been 
organizing nearly all over the country, about 200 hav­
ing got under way or in some stage of being since that 
excitement began. The wider scattering—a scattering 
which is in part intended to have such effect and yet 
not wholly so—will serve to offset more or less the 
appeal to local feeling. It also illustrates how the 
country is filling up and what we call “ centres”  are 
undergoing some shifting, as well as the fact that the 
world constantly grows smaller.

The Act of the Pennsylvania Legislature approved 
June 7 1907 refers to so many different classes of com­
panies and corporations that it is somewhat puzzling 
to bankers. It provides for the licensing and regula­
tion of foreign corporations, companies, limited part­
nerships, joint-stock associations or investment com­
panies, engaged in the negotiation or sale within the 
State of Pennsylvania of their own bonds, debentures, 
certificates, mortgages, liens or other securities. In 
some quarters the language of the Act has been con­
strued to prohibit the sale of municipal and corpora­
tion bonds in Pennsylvania by any individual, firm or 
corporation residing or organized without that State, 
and also to prohibit any resident of Pennsylvania from 
representing any such foreign corporation in the 
selling of its securities.

This construction is not warranted by the text of 
the Act, which appears to be particularly directed 
against such concerns as the famous and now defunct 
Lombard Investment Company.- By the terms of 
the new Act such a company, corporation or firm must 
procure a license from the Commissioner of Banking

of Pennsylvania before it may sell its securities in that 
State, or have agents within Pennsylvania for the 
purpose of negotiating such sales. The law also re­
quires the deposit with a trust company to be named 
by the Commissioner of Banking of $100 ,000 of United 
States bonds or bonds of the State of Pennsylvania, 
or of its cities, towns, boroughs or school districts. 
There must also be provided a reserve fund which at 
4% per annum shall at maturity of the security equal 
the principal guaranteed to be paid.

After complying with all of these exacting pro­
visions the foreign corporation may not sell a security 
by the terms of which a greater amount than 8%  per 
annum is agreed to be paid on the principal, or any 
bonus, premium or other amount in addition to the 
principal amounts of said security and interest. The 
Commissioner of Banking is given full power to ex­
amine the books and accounts of such foreign corpora­
tions. Violation of the Act is made a misdemeanor, 
punishable by a fine of $1,000 for each offense, and the 
agent who violates the law is subject to a fine of $500. 
The license may be revoked by the Commissioner of 
Banking.

There is nothing in the Act which may be construed 
to make it applicable to municipalities, and the first 
section contains this saving clause, which exempts 
ordinary securities issued by corporations: “ Provided, 
however, that nothing in this Act contained shall 
apply to a corporation which issues bonds, debentures, 
certificates, scrip or mortgages merely as an incident 
to its primary corporate business, as stated in its 
charter, consisting of manufacturing, mercantile or 
other operating business, dealing in tang'.Ue as-as.”  
The Act took effect on July 1.

There was no change in official rates of discount by 
any of the European banks this week; unofficial or 
open market rates were, compared with last week, 

of 1% higher at London and unchanged at 
Paris, at Berlin and at Frankfort. The firmer dis­
counts at London were said to be due to the volume 
of American finance bills offered which the brokers 
declined to accept.

The striking feature, as elsewhere noted, of last 
week’s bank return, was the decrease of $1,653,025 in 
the surplus reserve, to $856,250, the lowest since the 
beginning of the year. This was the result of a loss of 
$5,025,900 in cash less a reduction of $3,372,875 in 
reserve requirements. Loans were contracted by 
$10,814,800 and deposits decreased $13,491,500. The 
bank statement of this week should reflect, among 
other items, the withdrawal from the banks of 
$2,750,000 gold for export to Paris, the transfer of 
$600,000 to San Francisco and of $100,000 to New 
Orleans, and the surrenders by depositary banks for 
themselves and for their correspondents, through the 
New York Sub-Treasury, of about $12,000,000 public 
funds, which surrenders were only partially offset, so 
far as the banks were concerned, by payments through 
the Sub-Treasury of about $7,000,000 for redeemed 
4% bonds of 1907.

The above noted operations of the Sub-Treasury, 
which resulted in a withdrawal from the banks, on 
account of surrenders of public funds, of an amount 
considerably in excess of disbursements for redeemed 
bonds, and the low reserves as disclosed by last

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ju l y  13 1907. j THE CHRONICLE 67

week’s bank return, contributed to the development of 
considerable tension in the money market, aided 
more or less by the resumption of gold exports to Paris. 
Consequently money on call, representing bankers’ 
balances, gradually grew firmer after the opening, and 
there was a good demand for loans for short fixed dates. 
Day-to-day money loaned as high as 8%  and as low 
as 2j^ % , averaging about 6% ;  banks and trust com­
panies quoted 23^% as the minimum. On Monday 
loans were at 53^% and at 3% with the bulk of the 
business at 3 ^ % . On Tuesday transactions were at 
5%  and at 3J4% with the majority at 43^%. On 
Wednesday loans were at 8%  and at 5% with the 
bulk of the business at 63^%. On Thursday transac­
tions were at 7lA %  and at 23-^% with the majority 

63^%. On Friday loans were at 4% %  and at 234%, 
with the bulk of the business at Time loans on
good mixed Stock Exchange collateral were firm for 
the shorter dates at 5% for sixty days and 534 @  
53^% for ninety days. Four to five months loans 
were quoted at 53  ̂@ 5 % %  and those for six months 
at 6% ; some Western money was offered for the 
longer maturities, and there was a good supply of for­
eign capital, through finance bills, for the shorter 
periods. Commercial paper continues to be quoted at 
53̂ 2 @ 6%  for sixty to ninety day endorsed bills receiv­
able, 6%  for prime and 6@ 6}4%  for good four to six 
months’ single names.

The Bank of England rate of discount remains un­
changed at 4% . The cable reports discounts of sixty 
to ninety day bank bills in London 3% @ 3 % % .  The 
open market rate at Paris is 3 and at Berlin and 
Frankfort it is 4% % . According to our special cable 
from London, the Bank of England gained £352,743 
bullion during the week and held £35,561,654 at the 
close of the week. Our correspondent further advises 
us that the gain was due wholly to large purchases in 
the open market. The details of the movement into 
and out of the Bank were as follows: Imports, £1,-
300,000 (of which £250,000 from India, and £1,050,000 
boght in the open market); exports, £563,000 (of 
which £203,000 to Paris, £330,000 to the Continent 
and £30,000 to South America), and shipments of 
£384,000 net to the interior of Great Britain.

The foreign exchange market was more directly re­
sponsive to offerings of finance bills this week than it 
has been heretofore this season. Drafts against 
newly-harvested wheat from the Southwest were of­
fered in some volume, and the indications seem to 
point to a free movement of this staple, there having 
been a somewhat urgent export demand. There is 
also a good prospect for large shipments of cotton at 
the beginning of the crop-moving period. The firm 
rates for money, especially for ninety days, and the 
outlook for equally firm quotations for longer periods, 
encourages drawing of finance bills, through which for­
eign capital will have active and profitable employ­
ment. The exchange market was quite strong on Sat­
urday of last week, reflecting a demand for the re­
mittance of July interest and dividends on securities 
held abroad, and also the moderate supply of bankers’ 
bills. On Monday, however, offerings of the latter 
were more liberal and then there was a good supply 
of grain drafts, followed by finance bills, representing 
drawings by bankers of long sterling in the expecta­

tion of covering these drafts in October with thpse 
against cotton, the drawers meanwhile loaning .the 
proceeds of their bills at the ruling time-money rates. 
As the result of these offerings, exchange sharply de­
clined and there was.a decided fall on Tuesday, influ­
enced by the development of some monetary tension. 
Later in the day, however, there was a recovery, due 
to selling of American-securities abroad, which selling 
was induced by the rumors that were current in Europe 
of strained relations existing between the United States 
and Japan. On the following day the announcement 
of the new Federal policy against the trusts had a dis­
turbing effect here and abroad, which was reflected in 
a rise in rates for mfmey, influencing a further decline 
in exchange, wh* i about the lowest rates of the week 
were recorded. There was a recovery on Thursday, 
due to re-buying ol bills that had been sold by specu­
lators, but the market was generally easy thereafter.

Exports of gold to Paris were renewed on Tuesday, 
when $1,750,000 was forwarded; the metal was engaged 
on Monday, exchange rates then being such as to make 
the operation profitable. On Wednesday there was a 
further engagement of $1,000,000 gold for shipment 
to the French capital; cables against this gold were 
said to have been sold on "Saturday of last week, when 
rates for exchange were about 50 points higher than 
they were when the metal was taken from the Assay 
Office. The shipments thus far on this movement 
to Paris have been $20}500,000.

Nominal quotations for sterling exchange are 4 84@ 
4 8434 for sixty day and 4 8 7 for sight. The mar­
ket was strong on Saturday of last week and , compared 
with the previous day, long was 10 points higher 
at 4 8405@4 8410, short 20 points at 4 8720@4 87.25 
and cables 20 points at 4 8770@4 8785. On Monday 
long fell 10 points to 4 8395@4 84, short 15 points .to 
4 8705@4 8710 nd cables 10 points to 4 8760@ 
4 8775. On Tuesday long declined 30 points to 4 8365 
@ 4 8370, short 30 points to 4 8675@4 8680 and cables 
40 points to 4 87^0@4 8735. On Wednesday long fell 
45 points to 4 8320@4 8325, short 20 points to 4 8655 
@ 4 8660 and cables JO points to 4 8720@4 8725. On 
Thursday there was a recovery of 40 points in long .to 
4 8355@4 8365, • f JO points for short to 4 8605@ 
4 8670, while cables were 15 points lower at 4 870,535} 
4 8710. The market was easy 011 Friday at a decline 
of 5 points for long and for short.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

Brown > JtiO (layh
Brothers & Co_____ TSight .

Baring too days
& C o ....... ...................'\SigUt.

Bank British /GO days
North A m erica____4 Sight

Bank o{ j 60 days
Montreal___________(Sight. _

Canadian Bank 01/ days
of Com m erce............(Slglit-

Heidelbach, Ickel- ffiOdayb'
heimer & Co_______ ISight

Lazard ICO days
Freres ...................... : Sight

Merchants’ Bank 160 days 
of Canada__________'S u .h v  .

Frt.j 
July 5

1 
-”0C 

!•

-05 
1

cL 
55 

1 
 ̂

i

Wed . , 
Jvltt 10

Tfiurs., 
July  U

F rt., 
Jvly  12

4 84J4 84A 8 4 A 84 >84 84
4 88 88 88 87A 87 A 87A
4 84 A -  84A 84M 84 A 84>, 84A
4 87*4 88 89 87 A W A 87 A
4 85 • 85 8 4 ^ 84 A 84 A 84 A.
4 88- 88 88 87J4 87 A M A
4 84 M 8 4 ^ ' 84)4 84^ 84 A 84 A
4 8 i'A 88 88 8 7A 87 A  : J>7A’
4. 84p2 84A 84 A &4A 84 A  : 84 A
4 87 A 88 88 87A 87 A 87 A
4 M A -8 4 A 8 4 ^ 84 84 84
4 88 88 88 8 7 A 87 A 87A
4 84 A 84 A 84A 84 84 8M
4 88 88 88 87 a  : 87A  . 87 A
4 85 85 85 84't) m A  , 84) )̂
4 88 88 88 87A 87 A  i . JS7A

The market closed on Friday at 4 8350@4 8360 for 
long, 4 8660@;4 8665 for short and 4 8705@4 8710 
for cables. Commercial on banks 4 8315@4 8325 and 
documents for payment 4 823^@4 83%. Cotton for 
payment 4 823^ @4  82j^, cotton for acceptance 4 8315 
@ 4 8325 and grain for payment 4 833^®4 8.31%.
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The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending July 12 1907.
Received by 

N . Y . Banks.
Shipped by 

N . Y . Banks.
Net Interior 
Movement.

$8,549,000
1,647,000

$3,000,000 Gain $5,549,000
G o l d _______________________________ 1,300,000 Gain 347,000

$10,196,000 $4,300,000 Gain $5,896,000

With Sub-Treasury operations and gold exports the 
result is as follows.

Week ending Julyl2  1907.
Into

Banks.
Out of 
Banks.

Net Change in 
Bank Holdings.

Gain $5,896,000 
Loss 9,000,000

Banks' interior movement as ab ove .. 
Sub-Treas. oper. and gold exports.-

$10,196,000
36,200,000

$4,300,000
45,200,000

$46,396,000 $49,500,000 Loss $3,104,000

The following table indicates the amount of bullion 
in the principal European banks: ______

Bank o]

E ngland.. 
Prance _ _ 
Germany _ 
Russia 
Aus.-Hun. 
Spain 
Italy
Neth’lands 
l^at. Belg. 
Sweden __

Tot. week 
Prev .week

July 11 1907. July 12 1906.

Gold. Silver. Gold. Silver. Total.

£
561,654;
933,259
574.000
460.000 
441,000; 
563,000! 

,508,000 
415,100 
231,333 

,138,000

39,517
10,525
6,617

12,406
25,658

4,766
5,716
1,615

. . . .  35 
,667 151 
,000 42 
,000123 
,000 57 
,000; 41 
,500: 37 
,500; 11 
,667 4 
___  4

£
,561,654 37 
450,926118 
099,000 32 
,077,000 108 
,847,000 46 
,221,000! 15 
,274,500! 29 
,131,600! 5 
,847,000; 3 
,138,000, 3

£
365,965
969,487
963.000 
,935,000,ooo|
,164,000
,451,0001
520,400!
354,000!
876.000

42,550
10,988

5,995
12,583
24,638

3,991
5,760
1,677

. . .  37 
,873161 
,000 43 
,000114

£
,365,965
,520,360
,951,000
,930,000
,371,000
,802,000
,442,100
,280,700
,031,000
,876,000

401,825,346106,822,334 508,647,680 402,386,852108,183,273 510,570,125 
399,514,781|107,087;385506,602,166|398,693,875 108,332,518507,026,393

THE EVIL INFLUENCE OF BAD EXAMPLE.
As New York has set the fashion, naturally the 

legislatures of other States are also devising ways 
and means for creating public utilities commissions 
endowed with arbitrary and extraordinary powers 
over public service agencies,like steam roads, street 
railways, gas companies, electric-light and power 
concerns, express carriers, sleeping-car companies, 
&c., &c. In New Jersey this-week an attempt of 
this kind met with a setback. It would be more 
pleasing if we could report that it had been definitely 
and permanently defeated. As a matter of fact, 
however, the most that can be said is that it has 
failed of passage for the time being, owing to the fact 
that the Democrats could not muster the necessary 
quorum. To pass the bill in the Jersey Assembly, 31 
votes were needed, but as four of the Democrats were 
absent the total Democratic, vote cast was only 27. 
The Republicans had even more absentees, and the 
total opposition vote was only twelve. The House 
then adjourned until Sept. 17. Both parties seem 
to be in favor of a commission of this kind, the only 
difference being that the Republicans apparently are 
in favor of an appointive commission wThile the Demo­
crats want an elective commission. Thus the only 
real encouraging feature in the defeat of the Assembly 
bill is that the time .for the perfection of such a law 
has been put a fewT months further off.

In Georgia also the Legislature has under consider­
ation a public utilities bill like the New York statute. 
It is known as the Candler Bill. Indeed, the Georgia 
legislator would go even further than his New York 
brother, which is not surprising,as experience teaches 
that when men engage in movements of this kind 
each one wants to outdo everyone else in the radical 
and drastic character of his action. The Georgia 
newspapers tell us that the Candler Bill "is regarded 
as one of the most sweeping pieces of reform legisla­
tion aimed at corporations ever presented in any 
legislative'body.”  From an outline of the bill pub­
lished in the newspapers it appears that the new 
commission (which is to be grafted on the present

railroad commission) is required to examine fully and 
completely into the affairs of public utilities corpora­
tions—“ as fully as if the commission was in actual 
charge of them,”  so one newspaper account says— 
also “ to see that they are obeying the laws of the State 
and their charter requirements, that they are giving 
proper service and adequate protection to life and limb 
and property, to prescribe and establish a uniform 
system of accounts to be used by all such corpora­
tions, to examine their books, contracts and all docu­
ments, and to compel the production of same when 
desired.”  It is added that under Section 7 the com­
mission is given authority to value all the railroads in 
the State and other corporation property under their 
jurisdiction, to ascertain the original cost of construc­
tion, and the present value, &c.

Thus we see what example is doing. In this State 
—the largest as to population in the Union and in 
the past distinguished for conservative action—we 
have set the pace and furnished patterns for other 
States to copy. The most unfortunate feature is 
that there is no telling where this movement is to end. 
Most of the legislatures have already adjourned, and 
hence only those States where these bodies are still in 
session have had the opportunity to make a record 
in that respect. In such circumstances one cannot but 
look forward with extreme anxiety to the time when 
the legislatures,now quiescent,shall re-convene and 
manifest their desire to join in the work. Moreover, 
in the remoter parts of the country, moderation is 
rarely in evidence; with no restraining hand, the 
imagination can picture what form such legislation is 
likely to take.in those States, with the New ,York 
example before them, unless the present craze is 
checked.

The experience with this public utility legislation 
refutes the contention that the country’s salvation 
from further oppressive and ruinous enactments 
against corporations and vested interests depends upon 
delegating more functions and powers to the Central 
Government—the authorities at Washington. This 
course of reasoning proceeds upon the theory that the 
States must be shorn of their powers and that shelter 
and safety must be sought in the arms of the National 
Government. When last winter one State legislature 
after another undertook to pass two-cent-a-mile rate 
bills and other measures calculated to reduce the in­
come or add to the expenses of the railroads, President 
Roosevelt, it will be remembered, became deeply con­
cerned, a number of different State governors were 
called into conference with him,and the newspapers 
threw out guarded suggestions saying that the State 
legislatures were going too far, and how much better 
it would be for everyone concerned to have all au­
thority in these matters lodged in Washington. The 
truth was that the States had simply received their 
cue from the Federal Administration. The}' were 
following in the foot-steps of the “ Great Father at 
Washington.”  President Roosevelt enjoys much popu­
larity, and his influence—in public matters at least — 
is in proportion to his popularity. Those who have 
been so strenuous in advocating harassing State legis­
lation thought, honestly no doubt, that they were 
carrying out the ideas favored by him and which he 
had inculcated by precept and example. If in some 
cases they went him one better, the reason was equally 
plain. They thought he would like it all the more.

\
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His influence having been so great in inciting men 
to their present course, we may suppose it would be 
equally great in getting them to retrace their steps 
if he applied a restraining hand. At all events, it 
would be a curious doctrine that would lead us to seek 
protection at the hands of him whose teachings and 
example have been the main, if not the sole, cause 
of the ills and the spirit of fanaticism against corpora­
tions and accumulated wealth from which we are 
to-day suffering. How unwise, how unsafe it would 
be to trust our all to the central authority, to hail it 
as the great “ conservative force,”  is evident from this 
week’s action of the National Administration in 
devising additional measures for curbing the so-called 
trusts. The principal offense of such concerns is that 
by manufacturing goods on a large scale and employing 
improved machinery and introducing economy in 
manufacture, they have aroused the antagonism of 
those who have smaller capital and inferior ma­
chinery, and who as a consequence no longer find it 
possible to compete with their larger rivals.

But even if there were not all these objections to 
transferring to the National Government the powers 
which under Republican institutions should be jeal­
ously reserved for the States, the legislative conflagra­
tion started by the Public Utilities Act in this State 
shows that such a course would no longer be sufficient 
to check the all-devouring combustion. If we 
were simply concerned about controlling the opera­
tions of our rail-carrying lines, such action might 
suffice. But the movement is no longer confined to 
this class of corporations. It now takes within its 
embrace all other public service agencies—gas, elec­
tricity, street railways, &c. Are we, therefore, to 
transfer control of our street railways and our electric 
light and gas properties with a purely local sphere of 
action to the same central authority? Even the most 
pronounced Federalist would not think of going as 
far as this. That would mean reducing the States to 
mere vassals and the complete abandonment of local 
autonomy.

There is only one way of securing relief—only one 
remedy. Those whose previous bad example is re­
sponsible for the whole family of ills with which we 
are now obliged to contend must change their course. 
Other States in their public utilities bills are merely 
emulating the example which the progressive State 
of New York has furnished them. There is need for 
reform at the fountain-head. Prudence and conserva­
tism must replace recklessness and radicalism. There 
is no other avenue of escape. Those to whom the pub­
lic looks as leaders, those whom it has accepted as lead­
ers, must bear the responsibility and take the conse­
quences. The burden is a heavy one, for confidence in 
the stability of things has become so deeply under­
mined that unless something is done, and done quickly, 
to re-assure investors and capitalists, a great industrial 
and economic calamity cannot much longer be averted.

A word of admonition to the average business man 
will also be in place at this juncture. Let him not 
suppose that because he has no money invested in 
public service agencies he has no concern with the 
movement. The reduction to insolvency of these 
huge public agencies, with their hundreds and thou­
sands of millions of capital, could not in any event 
fail to have a deep effect upon his own business, even 
if the influence were only indirect. But that is not

the only point. The hostile movement is all the time 
widening its scope and character. At first it was 
directed almost wholly against the rail carriers and 
against wealth in the corporate form. Now it is being 
slowly but surely aimed against all business enterprise 
and against wealth in general; so that every man has a 
vital interest in checking its further progress. Take 
the matter of responsibility in damages to employees 
for accidents, even though caused by the employee 
himself. At the outset we were only asked to concede 
that principle in the case of railroad accidents. Now 
there is no longer any pretense that this proposition 
is to be thus limited to railroad accidents. President 
Roosevelt in his speeches last month before the James­
town Exposition declared broadly that the principle 
was meant to apply to accidents in all mechanical and 
manufacturing pursuits. Accordingly, the matter 
now concerns all manufacturers, large and small.

In the same way the President’s ideas regarding a 
graded income tax and a progressive inheritance tax 
are being subjected to constant expansion. In these 
same Jamestown speeches, we were told that the pro­
gressive inheritance tax might “ be carried to its logical 
conclusion in a maximum rate of nearly 100%  for the 
amount in excess of a specified sum.”  The question is 
thus reduced to the simple one of the “ amount of the 
specified sum.”  To-day it may be a million, to­
morrow one hundred thousand, and perhaps the next 
day a thousand dollars, everything above that going 
to the State.

With such doctrines being announced and enlarged 
upon from day to day, is it strange that the possessors 
of capital, or of savings and accumulations, are holding 
on to it, afraid to let it go? And are we not rapidly 
reaching the point where every man’s interests are 
being threatened, whether poor or wealthy? Is it not 
obvious, too, that control of affairs can be regained 
in only one way—not by lodging increased powers 
anywhere, either in State or nation, but by exercising 
sparingly and with extreme discretion and judgment 
the powers already possessed. Bitter experience will 
certainly teach us the lesson after severe and prolonged 
suffering, but why subject the country to such a period 
of retribution and trial?

THE FUTILITY OF SUDDEN REFORMS.
The members of the Utilities Commission for this 

district have been very busy during the week, referring 
this and that subject to committees, the subjects being 
so many and the members so few that no member can 
feel any of the usual jealousy over being neglected. 
One day we hear of an active and zealous member 
climbing a difficult ladder to a signal tower, that from 
a point of vantage he may see how a section of trolley 
traffic is handled; next, the bridge crush is subjected 
to personal observation, and so on.

The impression the proverbial Martian might 
naturally get is that bad administration heretofore 
had got all public affairs into an intolerable tangle, 
and that now a quintet of superhuman capacity had 
taken up the task of straightening everything out in 
course of a few summer weeks. Perhaps this was the 
theory of the benevolent intervention which con­
structed this scheme of concentrating in a few that 
which many have not performed with infallible per­
fection; and in the midst of it comes what would once 
have been a breathless announcement that the trusts
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are at last to be submitted to—and themselves to sub­
mit to—an entirely new process. This at least keeps 
the news columns occupied with something besides 
stories, but whether it does not raise popular expecta­
tions too high is more than doubtful.

It all rests on the assumption which has somehow 
got past the stage of beiag questioned much, that all 
improvement starts in legislation. The word “ law” 
strictly means a fixed method or habit of the Creator 
of the universe, a method so unchangeable by any 
cause or in any circumstances that mankind are still 
arguing over the credibility of the few apparent ex­
ceptions which we call by the term “ miracle.’ ’ These 
laws of the physical universe were all enacted together, 
although mankind has been discovering them one by 
one; they have not been repealed or added to or amended 
or waived in at least any modern instance, and we be­
gin to discover that the same reign of law extends to 
the spiritual world. But man as a maker of laws is 
a spectacle at which he might himself smile if he would 
only-stop rushing about and think quietly of it. For 
a slight change of the verb in the introductory phrase 
of our statutes makes it strictly correct, thus: “ The 
people of the State of New York, represented inSenate and 
Assembly, do RESOLVE as follows.”  Is it not entirely 
clear, when we stop to analyze it, that we have de­
luded ourselves by a faulty use of a word and our 
imagined “ laws” are merely resolutions more or less 
good and destitute of any executory power?

The impotency of good resolutions has been ex­
pressed in a proverb too familiar to need quoting here. 
They are supposed to be made afresh on the first day 
of January and as much oftener as happens in the indi­
vidual case. But he who resolves that he will be rich, 
or wise, or famous, or good, awakes on the next morn­
ing to discover that nothing has changed; he learns 
after a while that riches and character come only by 
a process of growth. A little simple analysis shows 
that a State or a nation is only a great mass of ordinary 
persons who are not strengthened by adding their im­
perfections together. We are continually deluded by 
a vague notion that there is an entity called a “ govern­
ment,” possessing special power, wisdom, forecast, 
resource; that when this mysterious and imperishable 
government enacts something it really makes a “ law.”  
Thus we get into an enervating habit of depending on 
it, of looking to it, of imagining that “ the government”  
will solve problems and overcome difficulties to which 
any one man is confessedly unequal. Once appeal to 
the legislature and “ get a law passed” about it, and 
the trouble is virtually over. Experience has not yet 
taught us the futility of all this, and when certain 
statutes (as most prominently in case of insurance) 
are found to have not worked well, it is assumed that 
there have not been enough; so another hundred 
pages were hurriedly added in the insurance case.

The real trouble is that we deceive ourselves by 
assuming some inherent power in the resolutions de­
clared by legislatures. We] wish to escape individual 
responsibility by turning all reforms over to the col­
lective State, which in itself is nothing. We have not 
patience to wait; we want things reformed instantly.

Observation shows that nothing good is ever ac­
complished suddenly. The only things which come 
suddenly in this world are the calamities—sometimes 
a mere discovery of evil which had been going on a 
long time, yet still a calamity. There is not a solitary

instance anywhere, in any age of the world, of a sudden 
reform; there have been panaceas offered, as there are 
now, of wrhich great expectations were entertained; 
but they end in disappointment, and then—the at­
tempt changes its outward shape a little and is started 
again. The attempt is wrong from the bottom up. 
We must learn to rely on individual effort, to accept 
and realize individual responsibility; to cease trying 
to delegate matters to some commission for recon­
structing. There is no such thing in the universe as 
sudden reform, and when we have really given over 
expecting it and doing things in a spasmodic way, we 
shall have fewer things which need changing.

THE SAN FRANCISCO TOLL CASE AND THE 
INTER-STATE COMMERCE COMMISSION.

The Inter-State Commerce Commission has just 
rendered a decision in a case involving some novel 
features. The facts are worth narrating because they 
show how difficult and complex is the matter of rate- 
making by the railroads. The powers and functions 
of the Inter-State Commission having been so greatly 
extended, that body is now rendering decisions in 
very quick order, and the rulings made by it come in 
thick and fast. We have taken the pains to scru­
tinize quite carefully these decisions and rulings, and 
the one impression that they leave on the mind is the 
inherent complexity of this whole subject of railroad 
tariffs and schedules. Not infrequently in a considera­
tion of complaints an apparently anomalous state of 
things is disclosed. But on investigation by the Com­
mission it is almost invariably found that this anomaly 
has grown out of the surroundings and has long custom 
or established usage to sustain it, the only point for 
criticism being that the managers have relied too im­
plicitly upon such usage where the same end might be 
attained by some slight alteration in the form of the 
tariff schedules and all cause for complaint avoided.

The suggestion here made is brought home very 
forcibly in the case just decided. It was what is 
called the San Francisco Toll case and involved the 
right of the Southern Pacific Company to charge as a 
part of its rate to San Francisco a State toll of 5 cents 
per ton. As is well known to the reader, the Southern 
Pacific enters San Francisco by two lines, one from the 
northeast by the Ogden route, which reaches San Fran­
cisco Bay at Oakland. Traffic by this route is ferried 
across the bay, landed upon wharves in San Francisco 
and hauled thence to the company’s station and 
yards. The second route, known as the Coast Line, 
comes in from the southeast, following generally the 
line of the ocean shore, and enters San Francisco by 
the all-rail peninsular route, landing its traffic at the 
railroad company’s station. It is almost superfluous 
to say that the Ogden line is much the older of the two, 
and was, until merged with the Southern Pacific Com­
pany, known as the Central Pacific Railroad. The 
Coast Line, on the other hand, has been open only 
since June 1901 and freight by it is transported to and 
from San Francisco without crossing San Francisco 
Bay or the wharves or water front of San Francisco.

Obviously, as both routes deliver freight to the 
same common point, the rate must be the same by 
each. Traffic via the Ogden route being obliged to pay 
a toll of 5 cents per ton in crossing San Francisco Bay, 
the same charge must be made over the Coast Line 
route, or at least the total charge must be the same;
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else the Coast Line route would get all of the traffic 
and the Ogden route would get none of it. The practice 
has been to show this toll charge as a separate item 
on the bill in both cases. But, as a matter of fact, 
the toll actually had to be paid by the company in 
only the one case. The question presented to the 
Commission was the legality of the charge in the case 
of the Coast Line route. The title to the land which 
constitutes the water front of the city and county of 
San Francisco is in the State of California, and the 
general charge and management of this water front, 
and of the docks and wharves erected along the same, 
are in the Board of State Harbor Commissioners. 
This Board is vested by law with the right to collect 
charges for dockage, wharfage and tolls. In accord­
ance with such power it has fixed a schedule of tolls 
upon merchandise passing over these State premises, 
ranging proportionately downward from 5 cents per 
ton to 1 cent on 400 pounds or less.

The rule has been for the railroad in the case of ship­
ments via the Coast Line into San Francisco to present 
an expense bill to the consignee showing, among other 
items, the articles carried, their weight, the rate of 
transportation, total freight charges, and, in addition 
thereto, under the heading “ toll,”  the amount which 
the consignee would have been required to pay upon 
the shipment had the shipment moved by the route 
across the bay instead of by the Coast Line. In a 
word, the rate to San Francisco is identically the 
same by both routes, but when the traffic moves 
across the bay from Oakland to San Francisco, the 
Southern Pacific Company collects a toll which it in 
turn pays to the State for the use of its wharves; 
whereas, if the shipment moves by the Coast Line and 
enters San Francisco without crossing the bay, an 
expense bill of precisely the same character, and in­
cluding a charge for toll, is presented to the consignee. 
The question which was asked was, Why should the 
railroad be allowed to charge a toll on Coast Line 
shipments which it is not required itself to pay and 
which is not in any way a charge which the railroad 
has to meet, and for which it renders no service?

Commissioner Lane, who wrote the opinion, states 
correctly that the theory upon which trans-continental 
rates are made is that the rail carriers are compelled 
to meet the competition of the water carriers doing 
business out of San Francisco Bay. Prior to the time 
of trans-continental rail carriage, transportation from 
the Eastern States to San Francisco was wholly by 
water or by the Panama or Nicaragua routes, and 
when the first trans-continental railroad line reached 
tidewater it found itself compelled to meet this com­
petition. Upon that theory, the trans-continental 
lines have justified, and properly so says Mr. Lane, 
lower rates to San Francisco than to intermediate 
points. The rate to Pacific Coast terminals is desig­
nated by railroad men as a “ compelled rate” —one 
which the carriers themselves would not make were 
they not required to do so by water competition if 
they would share in the traffic of the terminal. When 
the Ogden line reached San Francisco Bay at Oakland, 
it found that to deliver goods in San Francisco it was 
compelled to pay an arbitrary toll, fixed by the State, 
for crossing State lands abutting on the bay upon which 
the wharves surrounding San Francisco were built. It 
therefore inserted in its tariffs a note to the effect that, 
in addition to the regular transportation charges,

freight arriving at San Francisco would be required 
to meet the toll charge. Later, when the Coast Line 
was built, the same tariff was made applicable to freight 
carried by that route. In the words of Mr. Lane, the 
result is that “ freight into San Francisco by the Coafct 
route bears an arbitrary charge of 5 cents per ton for 
crossing a wharf which it never crosses.”

From the foregoing state of facts, which wre have 
given as nearly as possible in the form and language 
of the opinion, it will be seen that it was the method of 
reaching the aggregate charge rather than the charge 
itself that appeared vulnerable. The purpose was per­
fectly plain. It was to make the cost of the shipment 
identical by both routes; otherwise the one would be 
favored and the other would suffer. The company 
contended that it was entitled to include the toll charge 
upon a shipment which does not cross the bay because 
it may properly impose on trans-continental business 
any rate, not unreasonable in itself, which it can get in 
competition with water carriers, and therefore may 
include in its rate an amount equivalent to the State 
toll, because the water competition which it has to meet 
must always be compelled to pay the toll charges of 
the State.

To the layman this contention seems not only plausi­
ble but sound. Commissioner Lane, however, cannot 
see it in that way. He says: “ This argument is adroit, 
but does not appeal to us as conclusive. The tariff 
would make it appear that this toll charge was actually 
imposed upon all freight entering SanFrancisco. This, 
we perceive, is not the fact. . . . The history of 
this toll provision leads to the conclusion that it was 
never intended as a part of the transportation rate; 
and certainly if the Coast Line had been first built, its 
tariff would not have contained any such provision. 
Why, then, should we now regard it as properly in­
serted in a Coast Line tariff? Moreover, the law does 
not contemplate that a rate shall be made by includ­
ing charges which the carrier does not in fact meet; 
and a tariff or schedule of transportation rates does not 
conform to the law which makes the rate charged de­
pendent upon one or more factors which do not enter 
into the transportation as it is actually conducted.”

The logic embodied in these quoted lines is un­
assailable, and yet, with all due respect to the Com­
mission, we must say there is much sophistry in its 
reasoning, since it ignores the most essential fact in 
the whole case, which is that the purpose is simply to 
make the charge the same by the Coast Line route as 
by the Bay route. This being so, the method by which 
the charge is reached may properly be regarded as im­
material. On one point we are in entire accord with 
Mr. Lane namely,-in the statement which he makes 
that if the rate to San Francisco by the Coast Line, 
including the additional toll charge, is in and of itself 
reasonable, there is no reason why the tariff ap­
plicable to the Coast Line cannot be made to state the 
full rate via that route to San Francisco. If that 
were done the toll charge would not appear as a sepa­
rate item, but would remain part of the total charge. 
That, however, appears to be the full extent of the 
railroad’s offending. Under the circumstances, one 
would have expected the Commission to issue an order 
requiring the road to rearrange the expense bills so as 
to eliminate the toll as a separate charge via the Coast 
Line route, but allowing the total charge to remain 
unchanged. Instead, the Southern Pacific Company
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is directed to “ cease and desist from making any 
charge for toll at San Francisco when such toll charge 
is not actually paid by the carrier.” It is now up to 
the railroad to decide how traffic over these two different 
routes shall be equalized when the rates are unlike.

RAILROAD GROSS EARNINGS FOR JUNE.
Railroad gross earnings for the month of June, like 

those for the month of May, make a very satisfactory 
exhibit. The improvement is large and it is general, 
extending to the roads in all parts of the country. It is 
not easy to say how far the increase reflects normal 
conditions and how far it is due to the special circum­
stances affecting the comparison with last year. This 
last undoubtedly has played an important part in 
swelling the amount of the gain. We are comparing 
with the period of suspension of coal-mining in 1906. 
That suspension was not so serious a matter in June 
as it had been in April and May, and yet it served to 
reduce the volume of the coal traffic not only in the 
coal districts but over the railroads nearly everywhere 
in the United States. Some of the roads distinguished 
this year for particularly large gains lie in zones far 
removed from the coal regions, and yet these roads 
may nevertheless have sustained a heavy decrease in 
their coal tonnage in 1906, owing to reduced deliveries 
from connecting lines at the time.

In June last year the troubles at the coal mines were 
nearing their end; that is to say, there was an adjust­
ment during that month of differences between the 
miners and the operators in one State after another. 
But the resumption of work was gradual. In none of 
the Middle Western or the Southwestern States was 
there a full month's mining, and in some of the States 
the miners worked for only a very small fraction of the 
month. In Pennsylvania the settlement did not come 
until after the close of June—not until July. Alto­
gether, therefore, it will be seen that the coal traffic 
in June 1906, notwithstanding the improvement in 
the situation which had occurred, was far below the 
normal. It follows, therefore, that with conditions 
in that respect entirely normal in 1907 there was 
naturally a decided advantage from that cause.

Our compilations cover only the roads which furnish 
early preliminary figures, covering 93,854 miles of line. 
On these the increase reaches $9,544,023, or 13.08%. 
This, too, follows $8,503,670 gain, or 13.24% in June 
of last year; for business was so active at that time 
that even the diminution in the coal traffic did not 
serve to prevent a substantial expansion in gross 
earnings as a whole. But the most striking feature 
in connection with this year’s gain has yet to be men­
tioned. We mean that the roads had one less working 
day than in the same month of 1906. In other words, 
June 1907 had five Sundays, leaving 25 working days, 
whereas June 1906 had only four Sundays, leaving 26 
working days. This shortage of one working day is 
equivalent to a falling off in gross earnings of between 
3%  and 4% . The conclusion would seem warranted , 
therefore, that with the number of working days the 
same in the two years, the gain in gross would have 
been between 16% and 17% instead of the 13.08% 
actually disclosed. The following is a summary of 
June totals for a series of years past. It will be ob­
served that there has been only one break in the con­
tinuity of the gains during the last ten years, namely 
in 1904.

June.
Mileage. Gross Earnings. Increase ( +  ) 

or
Decrease (— ).Year

Given.
Yr.pre­
ceding.

In ­
crease.

Year
Given.

Year
Preceding.

Year— Roads Miles. Miles. % S $ $ %
1897 115 90,703 90,139 0.62 36,558,554 36.251.840 +  306,714 0.84
1898 125 97,221 96,213 1.05 42,217,558 39,635,817 +  2,581,741 6.51
1 8 9 9 --- 117 98,375 92,266 6.60 40,170,085 40,480,015 +  5,690,070:14.05
1 9 0 0 -.- 107 95,337 93,004 2.51 50,104,955 46,051,607 +  4.053,348 8.80
1901 -_ - 97 97,010 94,048 3.15 51,573,897 47,975,122 +  3,598.775 7.50
1902 - 81 85,554 83,996 1.85 50,238,273 46,882,292 +  3,355,981 7.16
1 9 0 3 --. 71 95,013 93,013 2.15 61,930,417 54,315.982 +  7,614,435 14.02
1 9 0 4 -.. 69 86,085 83,568 3.01 54,682,684 55,193,667 — 510,983 0.92
1 9 0 5 --- 58 81,192 79,345 2.32 54,139,005 50,961,464 +  3.177,541 6.23
1 9 0 6 -- . 67 92,655 90,469 2.41 72,708,902 64,205,232 +  8,503,670 13.24
1907 66 93,854 92.803 1.13 82,467,706 72,923,683 +  9,644,023:13.08 

1 * 1 *
Note.— Neither the earnings of the Mexican roads nor the mining operations of the 

anthracite coal roads are included in this table.

As far as the Southern roads are concerned, these 
not only sustained the loss of a working day but had 
to contend with a shrinkage in the volume of their 
cotton traffic. This cotton traffic was small in June 
1906, but still smaller in June 1907. The shipments 
overland, it is true, aggregated 52,979 bales in 1907, 
against 47,016 bales in 1906; but the receipts at the 
Southern outports were only 107,694 bales, against 
162,330 bales in 1906 and no less than 362,596 bales 
in June 1905. The cotton receipts in detail at the 
various Southern ports are shown in the following.
RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM

JA N U AR Y X TO JUNE 30 1907, 1906 AND 1905.

Ports— 1907.
June-------

1906. 1905.
---------- Since

1907.
January 1- 

1906. 1905.
G alveston____bales. 31,810 49,829 91,971 1,603,836 805,768 903,476
Port Arthur, &c____ 253 932 17,681 104,263 49,300 177,161
New Orleans_______ 31,438 38,807 81,527 942,021 738,463 1,091.684
Mobile - ______ 4,615 6,054 10,772 82,289 69,502 104,913
Pensacola, & c______ 4,126 73 11,225 74,336 80,207 89,056
Savannah --------------- 19,031 36,522 80,877 397,644 380,990 555,788

B run sw ick__ 75 5.317 11,283 64,588 64,972 61,981
Charleston _ 380 1,588 3,428 30,650 27,902 43,874
(Georgetown_____  - 50 19 5 402 662 276
Wilmington______  - 1,003 7.386 8,485 71,784 54,224 95,162
Norfolk _______  _ 11,605 14,821 39,319 225,822 155,304 285,590
Newport News, &e_- 3,278 982 6,023 31,810 11,132 20,487

T o ta l------------------- 107,694 162,330 362,596 3,629,445 2,438,426 3,429,448

In the West most of the roads appear to have been
favored by a larger grain movement, though some 
items in the grain traffic recorded a decrease. The 
live-stock movement, too, at the Western markets 
seems to have been larger than in 1906, notwithstand­
ing that some items of the movement did not quite 
record shipments equal to those of 1906. The wheat 
deliveries at the Western primary markets for the four 
weeks ending June 29 aggregated 12,369,687 bushels, 
against only 7,201,972 bushels in the corresponding 
four weeks of 1906, and the corn deliveries were 27,- 
338,174, against 20,314,325 bushels. On the other 
hand, the oats receipts were only 10,909,028 bushels, 
against 14,686,419 bushels, and there was also some 
loss in the receipts of barley. Adding rye, the de­
liveries of wheat, corn, oats, barley and rye combined 
for the four weeks were 52,947,204 bushels, against 
44,945,781 bushels. The details of the grain move­
ment in our usual form are set out in the table we now 
subjoin.

W ESTERN  G R A IN  RECEIPTS.
Four weeks end- Flour. Wheal. Corn. Oats. Barley. Rye. 

ing June 29. (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)

657,847 893,200 18,837,050 5.400,262 570,966 89,000 
529,579 318,243 13,608,618 6,404,298 1,037,479 37,858

244,000 555.000 698,500 718,400 662,400 69,300 
226,765 337,920 695,400 1,059,800 717,200 51,200

207,930 534,892 2,554,756 1,986.320 7,800 12,171 
148,045 537,306 2,448,905 1,723,375 36,400 14.000

............ 97,000 840,000 228,600 ..............  7,800
______  84,500 496,000 409,700 ..............  8,600

9,800 105.049 260,607 117,946 ..................................
25,960 186,424 505,261 274,252 ..................................

4,631 15.838 450,565 460,982 .............. ............
4,887 28,630 600,253 584,44S 8,000 ............

56,600 43.200 1,857.600 814,500 76.000 19,000 
103,100 30.600 786,500 1,425,800 74,000 8.100

315,550 1,665,666 17.096 144.978 238.887 12,451 
491,800 919,489 53,884 596,366 115,827 5,623

7,131,842 621.000 655,440 208,940 385.600 
______  3,876,860 332,504 2,004,380 585.743 43,080

1,328,000 1,171,000 381,600 ..................................
............  882,000 787,000 204,000 ..................................

1907 1,496,358 12,369,687 27,308,174 10.909,028 1,764,993 595.322 
1906................1,530,136 7 201-972 20,314,325 14,686,419 2.574.649 168.416

Chicago—
1907................
190 6 

Milwaukee—
190 7 
1906...............

St. lAuis—
1907................
190 6 

Toledo—
190 7 
190 6 

Detroit—
190 7  
190 6  

Cleveland—
1907--............
1 9 0 6 ---.........

Peoria—
190 7 
190 6  

Duluth—
190 7  
190 6  

Minneapolis—
190 7 
190 6 

Kansas City—
190 7 ..
1906________
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Jan 1 to June 29. Flour. Wheat.
(bbls.) (bush.)

Chicaqo—
1907________ 5,024,062 6,198,529
1906________ 4,494,770 3,004,779

M  ilwaukee—
1907________ 1,257,925 3,199,458
1906................ 1,229,615 2,316,160

St. Louis—
1907________ 1,434,730 4,570,362
1906................ 1,065,330 5,700,970

Toledo—
1907________ 994,500
1906................ ______ 695,500

Detroit—
1907________ 63,500 762,373
1906................ 153,860 704,319

Cleveland—
1907________ 26,589 503,711
1906________ 30,773 294,212

Peoria—
1907________ 473,450 260,500
1906................ 539,550 317,900

Duluth—
1907________ 714,290 18.410,942
1906________ 1,304,300 9,175,345

Minneapolis—
1907.............. 48,130.706
1906................ 38,416.100

Kansas City—
1907________ 11,691,000
1906................ ............ 7,434.000

Corn.
(bush.)

4,152.450

4.876.000
3.268.000

2,494,328
3,489,392

3,113,513

8,599,960

34,635
53,884

3,587.410

7.155.000
9.154.000

Oats.
(bush.)

Barley.
(bush.)

Rye. 
(bush).

43,958,558
39,945,607

9,519,825
9,454,702

1,109.650
748,197

6,071,700
4,569,100

7,252,000
6,879,900

657,900
448,800

15,145,420
12,915,975

1,352,400
1,297,700

231,369
269,387

1,929,200
1,967,100 2,740

23,800
57,400

1,096,200
1,802,031

--- ............

2,781,163
2.708,227

55,582
223,070

2,200

5,304,050
10,594,800

1,422,000
1.354,500

165,900
171,000

1.230.733
3,519,654

2,269,372
1.539,414

151,715
122,001

8.056.580
10,251,420

4,843,751
4,430,373

1.164,825
516,004

3.003,000
2,822,600 .............. ----

88,576,604
91,096,514

26,714.930
25.182,399

3,507.359
2,332,789

Total of all—
1907................8.994,546 94,722,081 126,13
1906...............8.818,198 68,059.285 97,26

In the case of the separate roads, the gains are in 
numerous instances very large, while, on the other 
hand, there is only one decrease of any note, namely 
that shown by the Yazoo & Mississippi Valley. The 
gain for the New York Central by itself amounts to 
$1,034,615; and for the New York Central system the 
amount is no less than $1,926,166. In this instance 
the loss of the coal traffic was a serious item a year 
ago. On the other hand, the transcontinental lines 
on the North, which apparently sustained very little 
direct loss from the suspension of mining in 1906 but 
doubtless sustained some loss indirectly, are also dis­
tinguished for very large increases this time. The 
Canadian Pacific reports an addition of $1,320,000 
to its last year’s earnings, the Great Northern an 
addition of $537,654 and the Northern Pacific an 
increase of $886,697. These roads are presumably 
moving some traffic now that was delayed during the 
early winter months by the snow blockades existing 
at that time. Southwestern roads have also done 
well, the Missouri Kansas & Texas reporting an im­
provement of $493,680 and the Missouri Pacific an 
increase of $333,000. The Illinois Central in the 
Middle West has $429,423 gain, and among Southern 
roads the Louisville & Nashville reports a gain of 
$344,509 and the Southern Railway an increase of 
$354,705. The Buffalo Rochester & Pittsburgh and 
the Wheeling & Lake Erie are distinctively coal roads 
which lost heavily in 1906, but now have even larger 
gains than their decreases of last year. In the table 
we now give we bring together all changes for 
amounts in excess of $30,000, whether increases or 
decreases.

P R IN C IP A L  C H A N G E S  IN  Q RO SS E A R N IN G S  IN  J U N E .
Increases. '

C anadian P a c i f ic ..................$1 ,320,000
N Y Central & H ud R lv __  1,034,615
N orthern  P a c i f i c . - ..........- 886,697
G t N orthern  system  (2 rds) 537,654
M issouri K ansas & T e x a s . 493,680
Illinois C en tra l____________  429,423
B uffalo R o ch  & P i t t s b . . .  370,466
S outhern  R a ilw a y ________  354,705
Canadian N orth ern _______  351,000
L ou isville  & N ash ville____  344,509
M issouri P ac syst (2 r d s ) .  333,000
Cleve Cine Chic & St L__ 284,053
G rand Trunk syst (4 r d s ) .  269,280
D enver & R io  G ra n d e___ 260,000
Lake Shore & Mleh S o ____  233,805
T exas & P a cific______ .  232,621
M ichigan C en tra l_ . __ 202,682
W h eelin g  & Lake E r i e . . .  193,681
M lnneap St Paul & S S M . 178 ,064 ;
W a b a sh _____ ______ _______  162,502 !

St Lou is S outhw estern___
C olorado & S ou th ern ___
M obile & O h io____________
Chic Ind & S ou th ern ______
Central o f  G eorg ia________
W estern  M arylan d________
M idland V a lle y ____________
In tern at ’ l & G t N orth ern . 
T o led o  nt Lou is & W estern  
D uluth  So Sh & A tla n tic . 
Cine N ew  Orl & T ex  P a c ._  
D etroit T o led o  & 1 ron ton . 
A la  N O & T  P  (3 r o a d s ). .  
T exa s C en tral______________

T ota l (41 r o a d s ) ............... $9,402,823
D ecreases.

Y a zo o  & Mississippi V a lley  $47,972

Increases.
158,943
111,076
101,532

85,440
64,500
62,585
54,832
51,000
44,118
43.771 

1/43,194
37,757
36.772 
34,866

EARNINGS OF SOUTHERN GROUP.

V These figures are for three w eeks on ly .

To complete our analysis we annex the following 
six-year comparison of the earnings of leading roads 
arranged in groups.

Ala Gt South’n 
Ala N O & T P - 

N O  & N E ._  
Ala & Vicks. 
Vicks Sh & P 

Cent of Georgia 
Cin N O & T P 
Louisv & Nash 
Mobile & Ohio. 
Southern U y._ 
Yazoo& Miss V

6331,242

264,922
122,596
135,570
913,700

6794,871
(23,994,390

911,823
4,648,275

668,195

1906. 1905. 1904. 1903. 1902.

$
317,083

$
271,938

$
260,886

S
249,459

S
195,365

264,498
108,572
113,246
849,200
751,677

3,649,881
810,291

4,293,570
716,167

237,665
99,631

102,280
750,956
621,706

3,165,398
699,262

3,829,072
564,347

180,277
90,687
98,124

668,383
573,886

2,981,871
627,206

3,487,550
564,771

183,047
96,930
88,974

669,156
593,150

3,058,988
531,974

3,359,402
566,780

160,528
69,247
80,888

558,864
510,601

2,662,200
538,395

3,034,832
446,460

11,874,185 10,342,255 9,533,641 9,397,860 8,257,380

6 Fourth week not yet reported; taken same as last year.
d Includes earnings of Atlanta Knoxville & Northern in 1904,1905,1906 and 1907, 

EARNINGS OF SOUTHW ESTERN GROUP.

June. 1907. 1906. 1905. 1904. 1903. 1902.

Col & Southern 
Denv <fc Rio Gr 
Int & Gt North 
Mo Kan & Tex 
Mo Pac&CenBr 
St L & S W . . .  
Texas <fc Pacifli

$
o l  ,097,265 

2,012,900 
599,000 

2,113,161 
3,939,000 

844,617 
1,234,139

$
a986,189

1,752,900
548,000

1,619,481
3,606,000

685,674
1,001,518

$
906,441

1,542,372
475,150

1,398,180
3,318,150

699,458
818,996

$
625,750

1,400,169
414,996

1,410,797
3,232,653

557,898
739,424

$
777,365 

1,402,546 
421,067 

1,098,056 
2,997,316 

526,930 
778,751

S
755,663 

1,459,182 
341,829 

1,172,754 
2.757,380 

513,075 
697,0H

Total_______ 11,840,082 10.199,762 9.158,747 8,381,687 8,002,031 7,696,894

a For 1907 and 1906 includes all affiliated lines except Trinity & Brazos Valley 
R R . and for 1905 includes all affiliated lines without any exception. For previous 
years we have combined Colorado & Southern and Fort W orth <fc Denver City.

EARNINGS OF N O RTH W ESTERN  AND NORTH PACIFIC GROUP.

June. 1907. 1906. 1905. 1904. 1903. 1902.

Canadian Pac. 
Chic Gt W est.. 
Dul So Sh & At 
Gt North S y s .. 
Iowa Central.. 
Minn <fc St Lou 
M St P & S S M 
Northern Pac.

$
6,740,000
0718,330

308,835
5,211,486

228,893
350,283

1,136,605
6,333,921

S
5,420,000
0713,312

265,064
4,673,832

242,062
326,671
958,541

5,447,224

$
4,430,028
0615,979

255,036
3,752,166

226,927
311,244
790,849

4,476,388

$
4,416,865

600,367
228,275

3,120,343
199,026
240,593
651,829

4,041,842

$
4,152,610

614,543
273,093

3,547,647
175,671
256,608
628,816

4,245,950

$
3,179,971

532,650
253,425

3,195,400
207,333
340,295
538,750

3,605,925

Total.............. 21,028,353 18,046,706 14,858,617 13,499,140 13,894,938 11,853,749

a Results are based on 111 miles less road.

EARNINGS OF M IDDLE AND M IDDLE W ESTERN  GROUP.

June. 1907. 1906. 1905. 1904. 1903. 1902.

$ $ $ $ $ $
Buff Roch&Plt 861,656 491,190 736,034 688,830 707,720 612,482
Chic Ind & Lou 481,179 486,331 494,703 444,649 436,408 391,151
C C C & St L_ . 2,323,844 2,039,791 1,928,578 2,038,743 2,039,013 1.658,090

Peo & East. 266,281 257,607 216,798 284,574 280,409 204,943
Gr Tr of Can.) [2,486,198 2,095,034
Grand Tr Wes y 63,828,780 3,559,500 3,179,582 3,141,906 \ 458,522 333,617
D e tG H  A M.J I 98,974 82,267
Illinois Central 4,729,810 4,300,387 4,110 694 4,024,226 4,087,561 3,300,318
N Y C t H E a 8,684,260 7,649,645 7,053,861 6,551,373 6,724,770 5,907,731
Tol Peo <k Wes 127,300 100,956 108,171 110,043 111.178 104,818
Tol St L & Wes 339,744 295,626 338,196 287,746 195,952 202,192
Wabash 2,480 061 2,317,559 1,934,838 2,028,040 1,709,906 1,515,621
Wheel A L E . . 583,284 389,603 476,009 361,844 423,443 330,632

Total........... .. 24,706 199 21,888.195 20,577,464 19,961,974 19,760,054 16,738,896

a The Fall Brook System, the Beech Creek R R .. the Wallkill Valley R R . and the 
Boston <fc Albany included for all the years.

6 Includes Canada & Atlantic, beginning with October 1904.
G R O S S  E A R N IN G S  A N D  M IL E A G E  IN  J U N E .

N am e o f Road.
Gross E arn ings. M ileage.

1907. 1906.
In c . ( + )  or 

D ec. (— ) . 1907. 1906.

A la  G t S ou th ern ______
$

V222,895
S

1/208,736
$

+  14,159 309 309
A la  N ew  Orl & T  P a c  

N ew  Orl & N or E ’n . 264,922 264,498 +  424 196 196
A la  & V ick sb u rg ----- 122,596 108,572 +  14,024 143 143
V ick s  Shrev & P a c . 135,570 113,246 +  22,324 189 189

B uff R o ch  & P itts____ 861,656 491,190 +  370,466 568 568
Canadian N orth ern ___ 963,100 612,100 +  351,000 2,554 2,370
C anadian P a cific --------- 6,740,000 5,420.000 +  1 ,320,000 9,055 8,776
Central o f G eorg ia____ 913,700 849,200 +  64,500 1,899 1,878
C h attanooga  Southern 13,545 11,716 +  1,829 105 105
C hicago G t W estern . . 718,330 713,312 +  5,018 818 818
Chic Indlanap & Louis 481,179 486,331 — 5,152 591 591
C hic Indlanap & S ou . 254,849 169,409 +  85,440 340 340
Chlc T erm  T ra n s fe r .. 141,421 144.227 — 2,806 102 102
CInc N ew  Orl & T  P ac J/536,285 J/493,091 +  43,194 336 336
C incinnati N o rth e rn .. 82,554 94,258 — 11,704 248 248
Clev Cln Chic & S t L _ . 2,323,844 2,039,791 +  284,053 1,983 1,983

P eoria  & E a stern . . 266,281 257,607 +  8,674 351 351
C olorado & Southern  . 1 ,097,265 986,189 +  111,076 1,858 1 ,646
D en ver & R io  G rande 2,012,900 1,752,900 +  260,000 2,532 2,470
D etro it  & M a ck in a c .. 114,714 105,191 +  9,523 343 333
D etro it  T o l & Ironton 352,385 314,628 +  37,757 684 684
D ulu th  So Sh & A t l ._ 308,835 265,064 +  43,771 592 592
G eorgla Sou & F la — 174,873 166,168 +  8,705 395 395
G rand Trun k o f  C a n .] 

G rand Trunk W est > 3,828,780 3,559,500 +  269,280 4,528 4,528
D et G r H a v  & Mill 
Canada A t la n t ic .-J  

G reat N orthern  (Incl 
Eastern, o f  M in n— 4,962,340 4 ,423,290 +  539,050 6,039 5,974
M ontana C entral— 249,146 250,542 — 1,396 250 250

G ulf & Ship I s la n d . . . 206,336 184,995 +  21,341 307 307
Illinois C en tral----------- 4,729,810 4,300,387 +  429,423 4,371 4,459
In tern a t ’l & G t N o r . . 599,000 548.000 +  51,000 1,159 1,159
Iow a  C en tral_______x . 228,893 242,062 — 13,169 558 558
L ake Erie & W estern . 422,895 402,461 +  20,434 886 886
L ake Sh & Mich S o u . . 3 ,791,103 3,557,298 +  233,805 1,520 1,520
L ou isv ille  & N a sh v — 3,994,390 3,649,881 +  344,509 4,336 4,206
M acon  & B lrm ___ 10,900 12,705 — 1,805 105 05
M anistiqu e____ 5,001 14,461 — 9,460 78 78
M ichigan C entral____ 2,376,125 2,173,443 +  202,682 1,745 1,745
M idland V a lle y ............. 92,223 37,391 +  54,832 293 293
M ineral R a n g e________ 66,152 1 54,416 I + 1 1 ,7 3 6 140 140
M lnneap & St L o u is . . 350,283 326,671 i + 2 3 ,6 1 2 799 798
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N am e o f  R oad.
Gross Earn ings. M ileage.

In c. ( +  ) or
1907. 1906. D ec. (— ). 1907. 1906.

$ 8 S
M inn St P & S S M — 1,136,605 958,541 +  178,064 2,152 2,145
M o K ans & T e x a s____ 2,113,161 1,619,481 +  493,680 3,072 3,043
M o P ac & Iron  M tn___ 3,824,000 3,482,000 +  342,000 6,014 5,951

Central B ra n ch ____ 115,000 124,000 — 9,000 388 388
M obile  & O h io________ 911,823 810,291 +  101,532 926 926
N evad a  Cal & Orepron- 25,967 22,574 +  3,393 144 144
N  Y  Cent & H ud R iv . 8,684,260 7,649,645 +  1 ,034,615 3,784 3,774
N  Y  Chic & St L ou is . . 821,568 791,631 +  29,937 523 523
N orthern  P a cific____ 6,333,921 5,447,224 +  886,697 5,782 5,781
P ittsb  & L ake E rie___ 1,386,504 1,359,776 +  26,728 191 191
R io  G rande S o u th e m . 51,430' 49,090 +  2,340 180 180
R u tlan d  - --------------- 269,300 257,801 +  11,499 468 468
St Louis Southw estern 844,617 685,674 +  158,943 1,451 1,451
Southern In d ian a____ 135,566 132,797 +  2,769 . 197 197
Southern  R a ilw a y____ 4,648,275 4,293,570 +  354,705 7,552 7,516
T exas C entral___ 95,037 60.171 +  34,866 268 268
T exa s & P a cif ic_______ •1,234.139 1,001,518 +  232,621 1,826 1,826
T o l P eoria  & W e st ’n . 127,300 100,956 +  26,344 248 248
T o l St L  & W estern  _ 339,744 295,626 +  44,118 451 4 o l
VIrglnia&  Southw est’n 95,788 90,561 +  5,227 134 134
W abash  _ _____ 2,480,061 2,317,559 +  162,502 2,517 2,517
W estern  M aryland___ 525,085 462,500 +  62,585 544 544
W h eelin g  & Lake Erie 583,284 389,603 +  193,681 498 498
Y a z o o  & Miss V a lle y . 668,195 716,167 — 47,972 1,239 1,210

T ota l (66 ro a d s )___ 82,467,706 72,923,683 +  9,544,023 93,854 92,803
N et increase (1 3 .0 8 % ) •

M exican  R oa d s (not In e luded In to tals)—

.. - __

In terocea n ic  o f  M ex ._ 58S.873 620,662 — 31,789 736 736
M exican  International 718,769 650,881 +  67,888 911 884
M exican R a ilw a y ____ V-\ 32,000 J/430 ,500 +  1,500 321 321
M exican Sou th ern ____ ?/75,827 J/67,545 +  8,282 263 263
N ation ;il R R  o f  M e x ._ 1,387,640 1,380,518 +  7,122 1,730 1,730

Hidalpro & N or ’e ’n. 75,424 92,009 — 16,585 152 152

V F igures here priven are fo r  three w eeks on ly  o f  the m on th  In b oth  years; 
fo u r th  w eek not yet reported .

ITEMS ABOUT BANKS, EANXERS AND TRUST CO’S.
— The only public sale .of bank stock this week was of 6 

shares of stock of the Merchants’ National Bank, sold at 
auction at 160 No trust company stocks were sold.
Shares. B A N K — N ew  York. Low. H igh . Close. Last previous sale.
6 M erchants’ N at. B a n k________  160 160 160 F eb . 1907—  1 6 3 X

— A New York Stock Exchange membership was trans­
ferred this week for $73,000. The last previous sale was at 
$75,000.
>■ — The deposits in the Bowery Savings Bank of this city, 
it is announced, reached a total of $100,000,000 on Tuesday 
of this week, a record, it is claimed, never before attained by 
any savings institution in the world.

— At a meeting of the Farmers’ Loan- & Trust Company 
this week Samuel Sloan Jr., Secretary of the company, was 
elected Vice-President and Augustus V. Heely, formerly 
Assistant Secretary, was elected Secretary and Vice-Presi­
dent. Under the new order the officers of the company are 
as follows: Edwin S. Marston, President; Thos. J. Barnett, 
Vice-President; Samuel Sloan Jr., Vice-President; A. V. 
Heely, Vice-President and Secretary, and W. B. Cardozo 
and C. R. Agnew, Assistant Secretaries. J. Iv. MacAlpine 
is Cashier and J. C. Talley Assistant Cashier.

— The stockholders of the Thirty-fourth Street National 
Bank, this city, at a meeting on Monday approved a propo­
sition to convert their institution into a State bank, changing 
the name to the New Netherland Bank. The object of the 
management in changing the title is to give the institution a 
more general designation, the old name, Thirty-fourth Street, 
being of too local a nature. The change goes into effect on 
the 22d inst.

— Marsden J. Perry, First Vice-President of the Union 
Trust Company of Providence, was recently elected Vice- 
President of the Night and Day Bank of this city. The 
roster of the bank is now A. D. Bennett, President: Marsden 
J. Perry, Vice-President; G. L. Wilmerding, Cashier; Wil­
liam G. Hoffman, C. L. Millard and George V. Drew, Assist­
ant Cashiers.

— Herbert H. Hewitt, President of the Magnus Metal Com­
pany and head of several other industrial organizations, has 
been elected a director of the National Copper Bank of this 
City.

— A petition in bankruptcy was filed on Thursday against 
William L. Stow and Henry Coolidge, composing the Stock 
Exchange firm of W .L . Stow & Co., of this city, which sus­
pended on April 15. The petitioning creditors are Lawrence 
Waterbury, $139,740: Roy A. Rainey, of Lakewood, $4,283 
and Paul Perrctt, $412; all for balance due on stock tran­
sactions.

— Chester B. Runyan, the defaulting teller of the Windsor 
Trust Company of this city, was indicted by the Grand Jury 
on Monday on the charge of grand larceny in the first degree. 
As noted last week, the teller, who disappeared on June 29,

after taking $96,318 of the company’s funds, was found in 
this city on Friday last. Part of the money, $54,410 (not 
$64,000 as at first reported), was recovered by the police; 
of the rest, $16,000 is said to have been lost by the defaulting 
clerk in stock speculation; the other $26,000 has not yet 
been definitely traced.

— An idea of the facilities of the Knickerbocker Trust 
Company of this city for conducting through its main office, 
at 358 Fifth Avenue, its down-town office at 66 Broadway, 
and its Harlem and Bronx branches, the business of banking 
and trust is furnished in a booklet just issued by the com­
pany. Sketches of its departments and branches are accom­
panied by views of the exterior of its various offices and 
glimpses of the interior. The book also treats of some topics 
of general interest regarding trust companies. It gives 
figures to show that deposits in such institutions in New York 
State alone have quintupled in ten years, having risen from 
$211,320,275 in 1896 to $1,055,128,519. Commenting on 
this growth, the remark is made that “ it would be impossible 
to find more convincing evidence than these facts supply 
of the urgent demand for such institutions as trust com­
panies, and of the satisfactor}” way in which they fulfill the 
public expectation of their safe and conservative manage­
ment; and there seems no reason to doubt that their growth 
in the next ten years will be even more remarkable than it 
has been in the past.” Among other data answers to the 
following queries are also given in the booklet under the 
heading “ Some Questions Answered” : “ What Are Trust 
Companies?” “ Are Trust Companies Safe?” “ Do Trust 
Companies Discount Notes?” “ Do Trust Companies Pay 
Checks Over Their Counters?” “ What Security Against 
Loss Does a New York Trust Company Give to Its Depositors 
and Those for Whom It Is a Trustee?” “ What Advantages 
Have Trust Companies as Depositaries for the Householder, 
the Professional Man and the Capitalist?”

— An application to organize a new financial institution in 
Bronx Borough, under the name of the Bronx National Bank, 
was approved by the Comptroller of the Currency on the 6th 
inst. The venture is planned by George N. Reinhardt, grain 
and feed merchant, of 943 Brook Avenue, the Bronx: Judge 
James F. Minturn of New Jersey; A. J. Shamberg, a member 
of the New York & New Jersey Bridge Commission; James R. 
Curran of the Carnegie Trust Company; Charles D. Steurer, 
editor; T. J. Chabot, dry goods merchant; O. M. Nilson, and 
several interests connected with coal, lumber, piano and brew­
ing industries in the vicinity. The institution is to have a 
capital of $200,000 and a surplus of the same amount, the 
shares selling at $200 each. The stock is said to be over­
subscribed; it will not, however, be allotted for some little 
time, as it is the intention to distribute a large portion among 
Bronx business men. The bank will locate in the neighbor­
hood of Third Avenue and 170th Street, and it is expected 
will start early in the fall.

— The new Mount Vernon National Bank of Mount Ver­
non, N. Y ., is erecting on its own property, corner of First 
Street and Second Avenue, a building which it will occupy 
exclusively.

— The deposits of the Utica Trust & Deposit Company 
of Utica, N. Y ., are now over five millions of dollars, having 
reached on June 29 1907 $5,015,906. The capital of the 
institution is $400,000, while surplus and profits are $420,- 
076. James S. Sherman is President and J. Francis Day 
Secretary.

— The plans for the organization of the Dorchester Trust 
Company of Dorchester, Mass., have been approved by State 
Bank Commissioner Pierre Jay, State Treasurer Chapin and 
Corporation Commissioner Trefry. It is proposed to organ­
ize with a capital of $250,000.

— The deposits of the Industrial Trust Company of Prov­
idence, R. I ., for June 29 1907 are reported as $42,954,657, 
which compares with $42,504,088 a year ago, $38,710,281 on 
June 29 1905; $14,883,542 on June 20 1900 and but $5,305,- 
383 ton years ago— November 19 1897. The institution 
has added to its business to some extent through the acqui­
sition of other banking institutions, the more recent being 
the Old National Bank of Providence, taken over by the 
Trust Company in July 1906 and the Coddington Savings 
Bank of Newport taken over in August 1905. The 
Industrial Trust has a combined capital and surplus of
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$7,000,000. It is managed by Samuel P. Colt, President; 
Joshua M. Addeman, Vice-President; Ward E. Smith, 
Secretary; Cyrus P. Brown, Treasurer; Waldo M. Place, 
Assistant Treasurer; and 11. B. Congdon, Assistant 
Secretary.

— The Hartford National Bank of Hartford, Conn., has 
effected the purchase of the Catlin Building, located on one of 
the most prominent business corners in that city. The 
property has a frontage of 63 feet on Main Street and 100 
feet on Asylum Street. The purchase price, President 
Harold W . Stevens announces, is $300,000. Although it is 
understood to be the purpose of the bank to make its 
home on the newly-acquired site, no definite plans with 
regard to its occupancy of the building have yet been formu­
lated; it is possible that the present structure, of steel, granite 
and brick, may be torn down to make way for a building bet­
ter adapted to the bank’s needs. The institution, which is 
one of the oldest in the United States, its existence dating 
from 1792, has occupied its present quarters on State Street 
since 1811.

— The Aetna National Bank of Hartford, Conn., declared 
its 100th dividend on July 1. During the past fifty years 
tnis institution has paid to its stockholders $1,901,500. 
Its capital is $525,000 and surplus earned $800,000. Alfred 
Spencer Jr. is President and W . D. Morgan Cashier.

— A. E. Gladwin has replaced the late Charles S. Osgood as 
Cashier of the National Security Bank of Boston.

— The Merchants’ National Bank of Philadelphia— which, 
by reason of its interest in the welfare of depositors and cor­
respondents, claims distinction to the title of “ The Bank of 
Personal Service”— is distributing with its compliments the 
Rhodes Bank Interest Chart, specially intended for the use 
of bankers, brokers and mercantile houses in general. The 
chart is arranged in thirty-six squares and is designed for the 
quick figuring of interest for any number of days or months 
at 1^2) 2, 2J^, 3, 33^, 4, 43^, 5, ,5J  ̂ and 6% , counting 360 
days to the year. ,

— The Lincoln Savings & Trust Company of Philadelphia, 
which was closed on April 10 by the State Banking Depart­
ment on account of an alleged impairment in capital, re­
opened for business on Thursday. At a meeting in May the 
shareholders approved the recommendation of the directors 
of an assessment of $10 per share on the 5,280 shares out­
standing, the amount thus realized more than offsetting the 
impairment It is announced that the State Banking De­
partment has gone over the assets and finds them to be in 
good condition, the doubtful assets having been charged off 
and been replaced by cash. The new Board of Directors 
retains James I. Cowly as President of the institution and 
Henry F. Stitzell as Secretary and Treasurer.

— In the United States Circuit Court at Pittsburgh on the 
5th inst. Judge Ewing refused the applications for new trials 
made by the several employees of the Enterprise National 
Bank of Allegheny, Pa., recently convicted in connection 
with the failure of the institution, and imposed sentence on 
the accused. Edward P. McMillan, the general bookkeeper, 
who pleaded guilty to two indictments charging false entries 
and misapplication of funds, was sentenced to six years on 
the first charge and six months on the second; Charles Monze- 
mer, former Assistant Teller, convicted on charges of mis­
applying the bank’s funds, was sentenced to five years and 
six months. I11 the case of George L. Ralston, formerly 
individual bookkeeper, who was convicted on charges of 
abstraction and misapplication of funds, sentence was sus­
pended. Sentence on Thomas W . Harvey, former teller, and 
Lemert S. Cook, a real estate dealer indicted on charges of 
aiding and abetting the late Cashier, T. Lee Clark in misap­
plying the bank’s funds, was not imposed until Tuesday. 
Harvey was sentenced to a term of seven years, and Cook to 
five years and three months. Applications for writs of error 
were filed by both men and Judge Ewing consented to their 
release on bail of $5,000 each until arguments could be had 
and his decision as to whether the writs should be allowed 
could be made.

— It is announced that S. J. Banks Jr., an Auditor for the 
New York Audit Co., has been appointed Secretary and 
Treasurer of the Braddock Trust Co. of Braddock, Pa., to 
•succeed George C. Watt, who was recently advanced to the 
vice-presidency of that institution.

— The Providence Bank of Scranton, Pa., organized early 
this year, recently opened for business. It has a capital of 
$75,000 and surplus of $25,000. C. H. Von Storch is Presi­
dent.

— The Phoenixville Trust Company, of Phoenixville, Pa., 
which has been organized with an authorized capital of 
$250,000, is to begin business on the 15th inst. The paid-in 
capital of the institution, it is stated, is $125,000. The 
officials are Thomas L. Byrne, President; Samuel W . Dein- 
inger, Vice-President; and W . Henry Garges, Secretary and 
Treasurer.

— The stockholders of the First National Bank of Easton, 
Pa., are reported to have ratified a proposition increasing 
the capital of the institution from $400,000 to $600,000.

— A little reminder as to the importance of making a will, 
its proper safekeeping, the naming of the executor, &c., 
comes from the Colonial Trust Company of Pittsburgh. The 
company, it is incidentally noted, is equipped to perform the 
work of trustee, guardian or executor efficiently, economi­
cally and with absolute safety.

— The new $500,000 issue of stock authorized in January 
by the shareholders of the Illinois Trust & Savings Bank of 
Chicago has been offered to the present shareholders at par, 
in proportion to their present holdings, payment to be made 
Oct. 1. The additional stock will increase the capital to 
$5,000,000.

— At a meeting on Aug. 9, the shareholders of the Com­
mercial National Bank of Chicago will make provision for a 
board of fourteen members instead of thirteen, as at present. 
George E. Roberts, who was last week elected President of 
the bank, to succeed the late James H. Eckels, will retire 
as Director of the U. S. Mint on Aug. 1. Mr. Roberts, who 
is a native of Iowa, has been Director of the Mint since 1898. 
He was born in 1857 and at the age of fifteen began his busi­
ness career as a “ printer’s devil.” He later became a re­
porter on the Sioux City “ Journal,” and still later started a 
weekly paper at Jessup. When but nineteen years old he 
bought, with borrowed money, the Fort Dodge “ Messenger,”  
and in 1882 was elected State Printer of Iowa. Mr. Roberts 
was the author of “Coin at School in Finance.” Frank A. 
Leach, Superintendent of the Mint at San Francisco, has been 
appointed to succeed Mr. Roberts as Director.

— The Harris Trust & Savings Bank of Chicago has brought 
out a pamphlet treating of the capacities in which its services 
may be employed. The institution, as is known, continues 
the business of the Chicago house of N. W . Harris & Co. It 
is pointed out in the booklet that in the past twenty-five 
years of the company’s business career it purchased and 
paid for bonds to the amount of $723,240,000 and the total 
loss of principal sustained by the firm’s customers on the 
purchase of these securities was less than two days’ interest 
thereon. By good management, it is added, such property 
as was taken over under foreclosure for the benefit of bond^ 
holding clients yielded, over and above principal, interest 
and cost, proceeds which, at present market prices, amount 
to several times this small total of loss. Besides its invest­
ment department, the business of the institution embraces 
general banking, trust and savings features. A list of the 
bank’s stockholders, exclusive of those immediately con­
nected with N. W . Harris & Co., is given in the pamphlet.

— A leaflet written by William Hazzard, Assistant Cashier 
of the Commercial-German National Bank of Peoria, 111., 
for the Peoria Promotion Club, presents facts and figures 
intended to substantiate the city’s claim to the title of “ the 
Financial Hub of Central Illinois.”

— David H. McKee, a State Bank Examiner of Iowa for 
the past five years, has been elected an active Vice-President 
of the German Savings Bank of Davenport, Iowa.

— Press dispatches to the Chicago papers from Fort Smith, 
Ark., state that C. C. Waller, President of the Southern 
Bank & Trust Company of Fort Smith, Ark., which failed 
in March 1906, also F. Demre Lemon, Vice-President, 
E. Hunt, Assistant Cashier, and J. M. Langston Jr., direc­
tor, were found guilty on the 29th ult. of using the mails to 
defraud.

— The Merchants’ & Mechanics’ Savings Bank of Janes­
ville, Wis., established in 1875, gives a comparative state­
ment of the growth of its total resources since 1898 in a book­
let showing its remodeled quarters. On January 1 1907 the
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institution reported aggregate resources of $1,760,586, 
against but $1,234,006 on the same date in 1903 and $573,491 
in 1898. Its deposits on January 1 of this year were $1,- 
578,819. The bank has a capital of $50,000 and surplus 
and profits of $131,767. Its officers are W . S. Jeffris, 
President; William Bladon, Vice-President, and S. M. 
Smith, Cashier.

—-The Third National Bank of Louisville, Ky., in its re­
port of condition June 29 1907 shows an increase in deposits 
of approximately $400,000, as compared with the corres­
ponding period for last year; the figures being: June 30 1906, 
$1,509,288 15; June 29 1907, $1,901,500 86. During the 
same period surplus and undivided profits have risen from 
$3,273 to $12,991. The increase in deposits, we are in­
formed, is made up largely of small deposits, which would 
indicate that this bank has had both a steady and healthy 
growth. Under the administration of President Owen Tyler, 
this institution has enjoyed uninterrupted growth.

— The Investment trust Company of Wilmington, N. C., 
has filed a certificate of incorporation. The company, 
according to the “ Wilmington Star,” is identified with the 
interests of Hugh MacRae, who holds 92 of the 100 shares 
of stock of the new institution. The authorized capital is 
$100,000, but the concern is empowered to begin business 
when $10,000 of its capital is subscribed. It is stated that 
the company is authorized to act as trustee, fiscal agent, 
executor or administrator, to form and promote corporations, 
to endorse, underwrite and guarantee stocks and securities 
of all kinds upon the real and personal property of corpora­
tions or persons, and to purchase and own lands, shares 
and other property.

— Upon the petition of the directors of the Exchange Bank 
of Macon, Ga., following a run of four days, the institution 
was placed in receivers’ hands on the 7th inst. The run be­
gan on the 2d inst., and was believed to have been spent on 
the following day, substantial demonstrations of faith in the 
institution by the business community having seemingly 
allayed the uneasiness existing among some of the depositors. 
Aside from the assistance rendered by the other banks of 
the city, the Board of County Commissioners also lent its 
aid by deciding not to withdraw the county funds, amounting 
it is said, to about $38,000, and other organizations assisted 
by adding to their deposits. The Clearing-House Association 
contributed $100,000, and on the 4th inst. its committee 
issued a statement announcing that a thorough examination 
of the bank’s affairs showed it to be solvent and able to meet 
all obligations. On the oth inst., however, the withdrawal 
of deposits was resumed, its continuance on the following day 
serving to exhaust the available cash of the bank.

Finding it impossible to raise further sums to meet the 
run without sacrificing the bank’s assets, the directors, 
upon advice of their counsel, resolved, in order to protect 
the interests of depositors, general creditors and stockhold­
ers, to institute such appropriate legal proceedings as would 
safeguard these interests, and accordingly, upon their recom­
mendation, B. P. O’Neal, T. N. Baker and A. D. Schofield 
were appointed receivers by Judge U. V. Whipple at Cordele. 
A statement with regard to the course taken by the directors 
was issued on the 8th inst. by President J. W . Cabaniss, in 
which he says that “ while the assets of the bank are ample to 
pay depositors and creditors in full and leave a surplus for 
distribution among the stockholders, yet to attempt to utilize 
these assets in meeting the continued run on the bank would 
necessarily result in a costly sacrifice and needless loss to all 
concerned.” He further states that the proceeding was de­
termined upon after a mature consideration of the entire 
situation, and upon assurances from gentlemen of ample 
means interested in the protection of the creditors and stock­
holders that a strong national bank is to be immediately 
organized for the purpose of co-operating with the receivers 
under proper orders of the court, to the end that all the de­
positors and creditors will be paid in full at the earliest pos­
sible date and without the delay usually incident in cases of 
receivership. The Exchange Bank, one of the oldest in the 
city, was organized in 1871. It has a capital of $500,000, 
and its deposits May 20 were $1,604,665. Mr. Cabanus, 
who has been President since 1896, has been connected 
with the institution thirty-six years.

— The American National Bank of Macon, Ga., has com­
pleted the changes made in its building, following the fire

of two years ago. The remodeled quarters of the bank, 
besides being commodious, are adequately supplied with up- 
to-date contrivances for its own and its customers’ conveni­
ence.

— A charter was granted on Tuesday to the Citizens’ Bank 
of Augusta, Ga., which is to be established with a capital 
of $50,000.

— The Fort Dallas National Bank of Miami, Fla., was 
placed in the hands of a receiver on the 5th inst. The bank 
had a capital of $100,000 and deposits of about $570,000.

— Norman D. Rideout, President and one of the incorpo­
rators of the Mercantile Trust Company of San Francisco, 
died on the 2d inst. He was also at the head of several 
banking institutions throughout the State. Mr. Rideout 
was a pioneer banker of California. He was born in Maine 
in 1832, but located in the West in 1851. He became Presi­
dent of the trust company in November 1905, having pre­
viously been Vice-President.

— In his annual address as Secretary, read at the con­
vention of the Washington Bankers’ Association at Spo­
kane on June 20, 21 and 22, P. C. Kauffman, Vice-President 
of the Fidelity Trust Company of Tacoma, reported a 
membership of 277, representing 97%  of the banks of the 
State. A resolution was adopted at the meeting indorsing 
the action taken by the American Bankers’ Association 
toward testing the right of express companies to enter into 
competition with the banks. Another resolution adopted 
“ recommends to the thirty-third convention of the American 
Bankers’ Association the necessity of amending the section 
of the constitution regulating the selection of members of 
the executive council so as to provide that each State with 
a regularly organized bankers’ association shall be entitled 
to at least one member on the executive council, to be selected 
in such manner as the State association shall provide, thus 
making the executive council a more thoroughly democratic 
and representative body.” W. D. Vincent, Cashier of the 
Old National Bank of Spokane, has been chosen President of 
the association for the ensuing year. Mr. Kauffman has been 
re-elected Secretary.

— Lester Turner retired on the 1st inst as President of the 
First National Bank of Seattle, Wash., having sold his in­
terests in the institution to M. A. Arnold, D. H. Moss and 
J. A. Hall. Mr. Arnold succeeds to the Presidency and Mr. 
Moss becomes a Vice-President. Mr. Hall has been Vice- 
President and Cashier of the bank since March 1906.

— At the annual meeting of the Home Bank of Canada, 
Toronto, on the 25th ult.,the directors were empowered to 
increase the authorized capital from $1,000,000 to $2,000,000 
The paid-in amount at present (May 31) is $848,270. The 
bank, which began business in January 1906, as successor to 
the Home Savings & Loan Company, reports net profits for 
the year of $78,031. The deposits are $4,617,818.

— The net profits of the Standard Bank of Canada (head 
office, Toronto) for the year ending May 31 1907 were 
$251,618. With the balance of $31,792 at the credit of 
profit and loss the previous year, and the premium from the 
new stock of $356,142, there was available the sum of 
$639,552. This was applied as follows: $356,142 transferred 
to rest account; $167,881 paid in dividends (12% quar­
terly) and $10,000 written off bank premises, leaving a 
balance of $105,529 to be carried forward. The bank has 
deposits of $14,606,699 and assets of $20,623,641

DEBT STATEM EN T JUNE  30 1907.
The following statements of the public debt .and Treasury 

cash holdings of the United States are made up from official 
figures issued June 30 1907. For statement of M ay 30 190 7, 
see issue of June 8 1907, page 1345; that of June 30 1906, see 
July 14 1906, page 73.

A m o u n t ------------ Amount Outstanding------------
Interest Issued. Registered. Coupon. Total.

Title of Loan—  Payable. $ $ 3 $
2s, consols of 1930........... Q.— J. 646,250.150 639,744,500 6,505.650 646,250.150
3s, Loan of 1908-18_____Q.— F. 198,792,660 36,511,240 27,434,220 63,945,460
4s, Funded loan, 1 9 0 7 ---Q.— J. 740,938,100 17,973,200 18,152,950 36,126,150
4s, Refund'g certificates. Q.— J. 40,012,750 - ....................... ............  22,620
4s, Loan of 1925________ Q.— F. 162,315,400 95,124,150 23,365,750 118,489,900
Panama Canal loan, 1916 Q.— N. 30,000,000 29,978,440 21,560 30,000,000

Aggregate int.-bearing d eb t .. 1,818.309,060 819.331,530 75,480,130 894.834,280 
Note — Denominations of bonds are: ■ ■
Of $10, only refunding certificates; ofj$20, loanof 1908, coupon and registered. jtf 0  
Of $50, all issues except 3s of 1908; of $100, all issues. jfl
Of $500, all except 5s of 1904, coupon; of $1,000. all issues M  an
Of $5,000, all registered2s, 3s and 4s; of $10,000, all registered bonds. |H 
Of $20,000, registered 4s, loanof 1907; of $50,000, registered 2s of 1930.
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D EBT ON W H ICH  INTEREST HAS CEASED SINCE M ATU RITY.

M ay 31.
Funded loan oi 1891. continued at 2% , called May 18

1900, interest ceased Aug. IS 1900,............................. $32,000 00
Funded loan of 1891, matured Sept. 2 1891___________ 26,600 00
Loan of 1904, matured Feb. 2 1904___________________  96,800 00
Old debt matured prior to Jan. 1 1861 and later_______  931,525 26

June 30.

§32,000 00 
26,600 00 
96,800 00 

931,415 26

Debt on which interest has ceased__________________ $1,086,925 26 81,086,815 26
D EBT BEARING  NO INTEREST.

United States notes.............................................. ........ .................................. $346,681,016 00
Old demand notes..:_____ _________ ________________________________  53,282 50
National bank notes— redemption account_________________________  47,658,804 50
Fractional currency, less $8,375,934 estimated as lost or destroyed .  6,863,994 28

Aggregate debt bearing no interest____________________ _________ $401,257,097 28
RECAPITULATION.

Classification of Debt—  June 30 1907.
Interest-bearing d e b t______ _$894,834,280 00
Debt, interest ceased............. 1,086,815 26
Debt bearing no interest_____401,257,097 28

M ay 31 1907. 
$899,972,780 00 

1,086,925 26 
401,352,483 78

Total gross debt---------------$1,297,178,192 54 $1,302,412,189 04
Cash balance in T reasury*.. 418,581,437 51 407,629,664 66

Increase ( + )  
or Decrease (— ). 
— $5,138,500 00 

— 110 00 
— 95,386 50

— $5,233,996 50 
+  10,951,772 85

Total net d eb t .......... ........  $878,596,755 03 $894,782,524 38 — $16,185,769 35

* Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on June 30 1907 of 
$1,297,178,192 54 and a net debt (gross debt less net cash in 
the Treasury) of $878,596,755 03. 

TREASURY CASH AND DEMAND LIABILITIES.—  
The cash holdings of the Government as the items stood 
June 30 are set out in the following.

ASSETS—  | LIA BILITIE S—
Trust Fund Holdings—  $ | Trust Fund Liabilities—  $

Gold coin______________  678,244,869 00 |Gold certificates.............. 678,244,869 00
Silver d illars___________  475,777,000 0 0 1Silver certificates______  475,777,000 00
Silver dollars of 1 8 9 0 ... 5,988,000 00 |Treasury notes of 1890.. 5,988,000 00

Total trust fund_____1,160,009,869 0 0 1
General Fund Holdings-

Total trust liabilities. 1,160,009,869 00 
Gen.Fund Liabilities—

Gold coin and bullion___ 75,006,843 541 National Bank 5%  fund, 22,387,514 63
Gold certificates_______  75,271,370 0 0 1Outstanding checks and
Silver certificates.
Silver dollars___________
Silver bullion..... .......... ..
United States notes____
Treasury notes of 1890,.
National bank notes____
Fractional silver coin___
Fractional currency____
Minor coin_____________
Bonds and interest paid.

Tot. in Sub-Treas'ies. 192,593,810 991 
In Nat. Bank Depositaries—

Credit Treasurer of U. S 170,987,526 781 
Credit U. S. dis. officers. 10,712,526 84 j

5,401,738 001 drafts 
4,792,012 00 ]Disbursing officers' bal-
3,962,915 9 9 1 a n ces________________
3,967,324 0 0 1Post Office Department

12,455 0 0 1 a ccou n t_____________
13,697,855 0 0 1Miscellaneous items____
8,804,401 071

57 0 8 1Total gen'l liabilities,-. 
1,642,278 21!

34,561 10|

9,503,486 40 

62,881,720 81

12,741,698 15 
1,921,360 33

109,435,780 32

Total in banks_______  181,700,053 62 i
In Treas. of Philippine Islands—

Credit Treasurer of U. S.
Credit U. S. dis. officers,

Total in Philippines..

Reserve Fund Holdlngs- 
Gold coin and bullion___

1,857,197 57 i Cash balance and Reserve—
1,866,155 65|Total cash and reserve.. 418,581,437 51 

j Made up of—
3.723,353 22|Availab:e 268.581.437 51

------------------------1 and
| Reserve Fund—  

150,000,000 0 0 1 Gold&bull.l50,000,000 00

Grand total..................1,688,027,086 831 Grand tota l.................1,688,027,086 83

TREASURY CURRENCY HOLDINGS.— The following 
compilation, based on official Government statements, in­
dicates the currency holdings of the Treasury on the first of 
May, June and July 1907. Statements for corresponding 
dates in previous year will be found in our issue of July 21 
1906, page 135.

TR EA SU RY NET HOLDINGS.
M ay 1 1907- June 1 1907. July 1 1907.

Holdings in Sub-Treasuries— $
Net coin and gold bullion.................................296,010,432
Net silver coin and bullion________________  12,250,813
Net United States Treasury notes__________ 13,242
Net legal-tender notes.................... ................... 4.701,774
Net national bank notes......... .........................  11,516,291
Net fractional silver............................................ 8,419,788
Minor coin, & c ._______ ____________________ 2,049,247

* $
292,821,224 300,278,214 

12,404,901 14,156,666
11,220 

3,5S0,S23 
11,910,342 
9,052,491 
1.875,153

12,455 
3,967,324 

13,697,855 
8,804,401 
1,676,896

Net Cash in banks, Sub-Treasuries_____

334,991.587
-150,000,000

331.656,154
150.000.000

£1342,593,811
150,000,000

.184,991,587 
178,691,078 

. 3,799,552

181.656,154
183.810,573

4,112,786

192,593.811
181,700.054

3.723,353

.367.482.217

.116,093.875
369,579.513
111.949.848

378.017,218
109,435,780

.251,388,342 267,629,665 268,681,438

a ''Chiefly disbursing officers’ balanees.”
d Includes $3,962,916 silver bullion and $1,676,896 minor coin, 4 e ., not included 

hi statement "Stock of Money.”

STOCK OF MONEY IN THE COUNTRY.— The follow­
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for July 1 
1906 will be found in our issue of July 7 1906, page 18.

-Stock of Money Juli, 1 1907- 
In United H M  in

States.
$

,602,014,642Gold coin and bu llion .. 1
Gold certificates,a____
Standard Silver Dollars 562,263,530
Si 1 ver Certt ficates . a . ...............................
Subsidiary S ilver_____
Treasury Notes of 1890
United States Notes___
National Bank N otes..

130,560,377
5,988,000

346,681,016
603,788,690

Treasun/. d. 
$

225,006,844
75,271.370
4,792,012
5.401.738
8,804,401

12,455
3,967,324

13,697,855

■ ----- Money in
July 1 
1907.

$
698,762,929

602,973,499
81,694,518

470,375,262
121,755,976

5,975,545
342,713,692
590,090,835

Circulation—  
July 1 
1906.

$
673,327,609
518.092,969
77,073,327

471,964,597
111,401,668

7,338,598
336,401,454
548,883,608

Total ____________3,251,296,255 336,953,999 2,914,342,256 2.744,483,830
Population of the United States July 1 1907, estimated at 86.074,000; circulation 

per capita, $33.86.
a For redemption of outstanding certificates an exact equivalent in amount of the 

appropriate kinds of m oney is held in the Treasury, and is not included in the account 
of money held as assets of the Government.

d This statement of money held In the Treasury as assets of the Government does 
not include deposits of public m oney in national abnk depositaries, to the credit of 
the Treasurer of the United States, amounting to $170,987,526 78.

IM PORTS A N D  EXPORTS FOR M A Y .
The Bureau of Statistics at Washington has issued the 

statement of the country’s foreign trade for May, and from 
it and from previous statements we have prepared the fol­
lowing interesting summaries:

FO REIGN TRAD E MOVEMENT OF TH E UNITED STATES.
(In the following tables three ciphers (000) are in all cases omitted.)

------------------1906-07------------------ -------------------- -1 9 0 5 -0 6 ----------------- -
Exports. Imports. Excess. Exports. Imports. Excess.

Merchandise. $ $ $ $ $ $
J u ly-September —  379,992 310,908 +69,084 361,583 282,331 +79,252 
October-December 560,409 372,234 +188,175 524,439 306,872 +217,567 
Jan uary-M arch ... 510,499 382,703 +127,796 457,880 324,352 +133,528
April ......................  157,452 129,554 +27,898 144,380 107,318 +37,062
M a y ......................... 134,607 126,606 +8,001 130,548 104,909 +25,639

Totals ________ 1,742,959 1,322,005 +  420,954 1,618,830 1,125,782 +  493,048
Gold and Gold in Ore.

July-September—  4,180 49,239 — 45,059 2,846 13,730 — 10,884
October-December 10,919 43,803 — 32,884 4,117 19,954 — 15,837
January-M arch ... 5,703 11,646 — 5,943 20,146 10,316 + 9 ,8 3 0
April ......................  2,220 4,975 — 2,755 2,486 14,941 — 12,455
M a y ......................... 4,505 2,642 + 1,863 5,722 34,911 — 29,189

Totals ________  27,527 112,305 — 84,778 35,317 93,852 — 58,535
Silver and Silver in Ore.

July-Septem ber... 12,004 9,317 +2,687 14,362 9,333 +5,029
October-December 15,516 11,234 + 4 ,2 82  18,070 11,433 + 6 ,637
Jan uary-M arch ... 14,669 11,386 +3,283  19,165 12,677 + 6,488
April ....................... 4,863 3,970 +893  4,214 2,834 +1,380
M a y ......................... 4,326 3,496 +  830 5,540 4,406 + 1 ,1 34

T o ta ls ................  51,378 39,403 +11,975 61,351 40,683 +20,668

+  Excess of exports. —  Excess of imports.
We subjoin the totals for merchandise, gold and silver for 

eleven months since July 1 for six years:

Eleven
Months.

Merchandise. Gold. Silver.

E x- Im­
ports. I ports.

Excess 1 
of j E x-  

Exports ports.
Im ­

ports.

Excess
of

Exports
Ex­

ports.
Im­

ports.

Excess
of

Exports

1906-07
1905-06
1904-05
1903-04
1902-03
1901-02

1.742,9291,322,005 
1,618,830:1,125,782 
1,397,4081,027,066 
1,367,602! 909,930 
1,324,9is! 943,719 
l,292,479j 830,206

$ ! $ 
420,954 27,527 
493,048: 35,317 
370,342; 88,563 
457,672 79,938 
381,199 34,583 
462.2731 48,177 

i- - ■*

$
112,305 
93,852 
51,500 
94,169 
42,214 
47,935

$
a84,778
058,535
37,063

al4,232
a7,631

242

%
51,378
61,351
44,104
45,062
42,694
46,482

39.403 11,975 
40.683; 20,668 
25,129: 18 975 
25,016 20,046 
22,113! 20,581 
26,429 20,053

a Excess of imports.
Similar totals for the five months since January 1 for six 

years make the following exhibit:

Five
Months.

Merchandise. Gold. Silver.

Ex­
ports.

Excess 
Im- of 

ports. Exports
Ex­

ports.
Im­

ports.

Excess
of

Exports
Ex­

ports.
Im­

ports.

Excess
of

Exports

1 9 0 7 ...
1 9 0 6 ... 
1905 _.
1 9 0 4 ...
1 9 0 3 ...
1 9 0 2 ...

$
802,558
732,808
619,815
580,501
602,429
548,956

$ $ 
'638,863 163,695 
536,579 196,229 
499,495120,320 
427,180| 153,321 
430,745 171,684 
383,227 165,729

$
12,428
28,354
35,800
66,926
18,828
19,885

$
19,263 
60,168 
14,461 
42,877 
11,208 
9,101

$
ffl6,835

a31,814
21,339
24,049

7,620
10,784

$
23,858
28,919
20,337
21,957
15,949
19,278

S
18,852
19,917
12,817
11,023
7,930

10,418

5^006
9,002
7,520

10,934
8,019
8,860

a Excess ofimports.
In thesa tables of totals, 

are given under the heads 
The following shows the 

back to 1875:
EXCESS OF MERCHANDISE IM PO R TS OR E X PO RTS.

gold and silver in ore for all years 
respectively of gold and silver, 
merchandise balance for each year

5 months ending M ay 31
187 5 _____ Imports $16,650
187 6  Exports 37,959
187 7 Exports 42,622
187 8  Exports 144,625
1879........................... Exports 108.831
1880 .  ......Exports
1881 .  ...........Exports
1882______ _________ Imports
1883-...........................Exports
188 4  Exports
188 5 ....................... Exports
188 6  Imports
188 7  ..Im ports
188 8 Imports
188 9  Imports

11 months ending M ay 31—
875 ............................Imports $14,418,184
876__________ ____ Exports 67,538,994
87 7 ..........................E xp orts  155,877,779
87 8  Exports 246,585,624
87 9 _____ ____ Exports 258,457,036
88 0  _____ ..E xp orts  156,066,174
88 1 ........Exports 255,183,248
88 2  _______.Exports 37.514,366
88 3  ................... .E xports 111,099,099
88 4 Exports 71,638,658
8 8 5 ..  .  Exports 165,492,058
88 6  Exports 42,393,388
88 7 ________Exports 37,137,959
88 8  - ...............Imports 9,709,071
88 9  _______-Exports 10,211,343
S90....... .......... .......... Exports 90,841,867 | 1890________________ Exports
89 1 .............................  Exports 55,432.105 1891__________Exports
89 2  Exports 210.003,917 ,1892_____ __________ Exports
89 3  ............ .......... Imports 14,487,753; 1893..............................Imports
89 4  __________ Exports 237,908,515 | 1894______ _________ Exports
89 5  ...................Exports 82.262,414; 1895______ _________ Exports
89 6  ...............Exports 92-340,133 ! 1896.................... ........Exports
89 7 ...................Exports 298.233.131 1897--......................... Exports
8 9 8 ..  .  Exports 571.719.lS4 1898________________ Exports 251.567
89 9  Exports 495.237,895 : 1899........................... .Exports 169,936,
90 0  Exports 496,891.308; 1900________________ Exports 224,964
90 1 ........ Exports 630,223.220 ! 1901....................... . ..E x p o r ts  254,041,
90 2  Exports 462,273,024 1902.______ ________Exports 165,728
9 0 3 ..  .  Exports 381,199,373: 1903............ .................Exports 171,684
90 4  .Exports 457,672,269 j 1904..............................Exports 153,320
90 5 ...............Exports 370,342,354 ! 1 9 0 5 -.- ................... --E xports 120,321
90 6  Exports-493,048,142 1906..............................Exports 196,729
9 0 7 -- - _____ _______Exports 420,953.778: 1S07.......... ................... Exports 163,695

19,545
93,470
27.S25
56,523
9.578,

56.143,
2,674

13,815
43,281
17,713
3,602
2,605,

54,553
64,552
60,402

1,959
64,414
48,951

,671
296
098

,925
981

,753
,496
,347
,630
,577
325
,044
,613
,764
,636
,229
,920
,643
,046
,775
179

,309
866
267
836
501
916
592
331
,913
348
486
314

3%tottefcrajl C a m in ercial Ettglislt3&extf s
(From our own correspondent.)

London, Saturday, June 29- 1907.
There has been a decided change for the better in the Stock 

Exchange this week. There is much more investment going 
on than has been observable for a long time past, and in 
consequence there has been a decided recovery in prices, 
except in'the market for South African mining shares. An 
international committee is inquiring into the condition of 
the Cassa di Sconto e di Risparmio, and until the committee 
reports it will not be known whether it will be possible to re­
start the institution. Undoubtedly, it did a large bus'ness 
at one time, though it had been established only a few years. 
Nevertheless, the feeling in Londonjis that]it]was‘ too specu
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latively managed and that it would be better to let it go. 
However, a different view of the matter may be taken in 
Paris and Vienna, both of which are largely interested. 
The best opinion is that the worst of the crisis in Egypt is 
now over and that, although there may be some further 
failures, there will be nothing to cause serious disturbance. 
Egypt itself is extremely prosperous. The cotton crop 
promises well and it looks, therefore, as if Egypt would be 
able to do a very large business in the coming autumn.

In Paris, too, there is a much better feeling. It looks, for 
one thing, as if the agitation in the wine districts of the South 
of France was dying out. The insubordination in certain 
regiments recruited in the south has made a very great and 
a very painful impression throughout France. There seems 
to be a determination now to insist upon the supremacy of 
the law and to deal rigorously with all who infringe its enact­
ments. Moreover, the dissolution of the Russian Douma 
has not been followed, so far, by incidents to disturb the 
foreign investor, and the Socialist party in France has un­
questionably lost ground. Altogether, therefore, the French 
public is recovering courage and for the time being, at all 
events, seems resolved to insist upon a policy that will 
reassure the saving classes. In Germany, although it is 
kno\cn that the increase in the notes of the Imperial Bank 
this week has been extraordinary, money has not been as 
dear as was anticipated. At the monthly settlement that 
has been going on this week, the average rate charged to the 
Stock Exchange was about 6% , which is certainly not very 
high, considering that the discount rate of the Imperial 
Bank is 5 ^ % . The market has been better than for some 
weeks past. Especially, there is reported to be a very large 
investment in high-class securities.

Here at home the recovery has extended to every depart­
ment of the Stock Exchange except the mining market. 
Consols have risen to nearly 85, and with them all British 
Government securities. British railway stocks have also 
advanced considerably, it being now regarded as certain 
that there will be no great railway strike. Industrial shares 
likewise have enjoyed a rise. There has been, as already 
said, a marked recovery in good Egyptian securities and 
generally in international securities of all kinds. Neverthe­
less, there is still a good deal of nervousness in the Stock 
Exchange, for it is known that there are weak speculators 
who will probably need to be helped, and it is notorious that 
there is a very large amount of securities which have been 
taken over from speculators who have already been helped 
and which will be sold on the first favorable opportunity. 
If the recovery in Americans is maintained, and especially 
if it is carried somewhat fartherrthis nervousness will gradu­
ally disappear, for the American department so dominates 
the whole Stock Exchange at present that a decided upward 
movement in Americans would help to lift other depart­
ments and would give new courage to all operators.

The Bank of England has done a good business during the 
week, its loans and discounts for the outside market having 
somewhat exceeded five millions sterling. As a consequence 
of that, and also, no doubt, because of the shipments of gold 
from New York, money is decidedly easier than it was last 
week and there is a tendency towards greater ease. The 
tightening of money in New York, however, may probably 
check the tendency. In any case, the outside market is 
largely indebted, as already said, to the Bank of England, 
and the latter will probably take measures to prevent rates 
falling away too much. The general impression is that the 
Bank of England minimum will not be reduced unless the 
Bank of France and the Imperial Bank of Germany are able 
to put down their rates. In Paris it is thought extremely im­
probable that there will be a reduction in the Bank of France 
rate and nobody in Berlin anticipates a reduction in the rate 
of the Imperial Bank of Germany. Consequently, it looks 
now as if the 4%  rate would be maintained for some time 
longer. It may possibly be put down towards the end of 
July, but the better opinion is that no change will be made. 
For the moment, foreign competition for gold in the open 
market has ceased. It is, therefore, hoped that the Bank of 
England will be able to obtain all the gold offering. There 
will be a certain competition from trade and from the Indian 
Government, but it looks just now as if there would be no 
other competition. In that case, the Bank of England 
ought to be able to add considerably to its reserve during the 
next few weeks.

The India Council offered for tender on Wednesday 60 lacs, 
and the applications exceeded 370 lacs at prices ranging from 
Is. 4d. to Is. 4 3-32d. per rupee. Applicants for bills at 
Is. 4 l-16d. and for telegraphic transfers at Is. 4 3-32d. per 
rupee were allotted about 15% of the amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:

1907. 1906. 1905. 1904. 1903.
June 26. June 27. June 28. June 29. July 1.■ £ £ £ £ £

C ircu lation_______ 29,209,975 29,369,470 30,131,730 28,868,790 30.207.850
Public deposits____ 11,037,886 11,410,809 14,455,952 9,016,542 11.089,416
Other deposits.......... 46,873,632 44,637,163 44,687,510 50,258,217 48,884,272
Governm’ securities 15,084,520 15,977,133 16,171,319 15,987,806 15,073,144
Other securities____ 35,978,909 31,363,458 33,395,641 36,245.416 37,514,425
Reserve .notes&coin 24,784,246 26,468,032 25,545,856 24,920,492 25,278,338
Coin&bull.,bothdep 35,544,221 37,567,502 39,048,782 35,339,282 37,311,186
Prop, reserve to lia­

bilities............p. c. 42% 47 7-16 46 3-16 41% 42 1-16
Bank rate_____ p. c. 4 3% 2% 3 3
Consols, 2% p. c . . . 84 7-16 88% 90% 90 7-16 92%
S ilv er_____________ 31 15-16d. 30 l-16d. 29% d. 26% d. 24 U d.
Clear.-house returns 207,091,000 196,201,000 190,283,000 213,098,000 263,297,003

The rates for money have been as follows:
June 28. June 21. June 14. June 7.

Bank of England rate_______ ______ 4 4 4 4
Open Market rate—

Bank bills— 3 months____3 % @ 3 %  3 15-16@4 3 13-16@3%  3 % @ 3 %
— 4 months_________ 3%  3 15-16@4 3%  3%
— 6 months------  4@ 4 %  4 3J4@4  3%  @ 3 %

Trade bills— 3 months____ 4®4J4 434 4© 4 %  4
— 4 months------  4@ 4 %  4% 4@ 4 %  4

Interest allowed 1or deposits—
B y joint-stock banks_____  2%  234 2%  2)4
B y discount houses

A t ca ll______________________ 2)4 2%  214 2%
7 to 14 days __________ _____ 2%  2%  2%  2%

Messrs. Pixley & Abell write as follows under date o f 
June 27:

GOLD.— With the exception of a small amount taken by Paris, the Bank secured 
all this week’s arrivals after supplying the Indian and the trade demand. The In­
dian Council have released £750,000, and the U. S. A. are shipping to this country 
about £350,000, in addition to further large amounts to Paris. Next week we ex­
pect £995,000 from the Cape. During the week the Bank has received £1,101,000, 
which consists of £750,000 released as above and £341,000 in bars. £367,000 has 
been withdrawn, chiefly for Egypt and the Continent. Arrivals— Capetown, £344,- 
000; New Zealand, £26,000; West Afirca, £25,000; West Indies, £25,000; Australia* 
£18,000; Straits, £8,000; total, £446,000. Shipments— Colombo, £11,450; Bom­
bay, £90,900; total, £102,350.

SILV ER .— Movements on the week have been small and business on the whole 
less active than of late. Alter touching 31d., we close l-16d. down on the week at 
30% d. Outside the Indian Government requirements, the demand has been small. 
There have been a fair number of purchases for the Bazaars, but China has, on bal­
ance, been a seller. Forward is still % d. over cash. The market closes quiet. (The 
Indian price is Rs. 78 ll-16d . per 100 Tolahs. Arrivals— New York, £147,000; 
West Indies,£18,000; New Zealand,£7,000: total,£172,000. Shipments— Colombo 
£2,500; Bombay, £153,600; Singapore (coin), £38,650; total, £194,750.

MEXICAN D OLLARS.— There is still no business to report in Mexican dollars; 
£26,580 has been shipped to Bombay. ,

The quotations for bullion are reported as follows: • —
GOLD. June 28. June 21. | SILV ER . June 28. June 21

London Standard. s. d. s. d. | London Standard. d. d.
Bar gold, fine, oz ..........77 9%  77 9%  [Barsilver, fine, oz____ 30%  30 15-16-
U. S. gold coin, oz____ 76 5 76 4% \ “  2 mo. delivery, o z .31 311-16
German gold coin, o z . .  76 5 76 4%  jCake silver, oz_.......... .33 3-16 33%
French gold coin, oz___ 76 5 76 4%  i Mexican dollars______ nom. nom.
Japanese yen, oz_____  76 5 76 4%  I

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons:

IMPORTS.
Forty-three weeks. 1906-07. 1905-06. 1904-05. 1903-04.1

Imports of w h e a t.. .............. ..cw t.75,539,052 73,708,190 84,203,800 75,962,136
Barley ___________ _______________ 17,958,934 18,388,900 19,216,200 27,636,726
Oats______________________________  8,648,614 12,275,300 12,817,900 12,624,494
Peas............................... .......................  1,493,520 1,410,065 1,825,874 2,024,010
B e a n s____________________________ 380,670 542,450 1,339,120 1,791,718
Indian com _______________________39,960,970 37,494,200 33,609,700 38,975,467
F lo u r ..................................................11,336,472 12,266,470 9,498,420 16,983,043

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07. 1905-06. 1904-05. 1903-04.1
Wheat imported.........................cwt.75,539,052 73,708,190 48,203,8001 75,962,136
Imports of flour__________________11,336,472 12,266,470 9,498,420& 16,983,043
Sales of home-grown_____________ 33,026,848 27,241,903 13,280,5524 16,161,763

Total _____ I . ............ . . . ...........119,902,372 113,216,563 70,982.7721109,106,942
Average price wheat, week__ :____ 31s. 4d. 30s. 5d. 31s. 7d. , 26s. 5d.
Average price, season.............. ........  27s. Id. 28s. 7d. 30s. 6 d .*  27s.i2d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week. Last week. 1906. ISOS.” 7'
W h eat.......................................... qrs. 2,855,000 3,160,000 3,190,000 2,975,000
Flour, equal to ______________ qrs. 175,000 175,000 220,000 > 115,000
M aize________________________ qrs. 870,000 740,000 995,000 815,000

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London

as reported by cable have been as follows the past week:
London,

Weekending July 12. Sat. M on. Tues. Wed. Thurs. Fri.
Silver, per oz_____________ d . 31 31% 31 31 311-16 31%
Consols, new, 2% per cen ts.. 84 5-16 84%  84% 84% 84 1-16 84 3-16

F oraccou n t.......................... 84 7-16 84% 84% 84% 84 3-16 S4H
French rentes (in Paris)._fr. 95.20 95.2234 95.1234 95.30 95.40 95.373^;
Russian Imperial 4s________  73% 73% 7334 7334 74 74

do do new 5 s . . .  82% 82% 8234 82% 83 8334
Amalgamat ed Copper Co____ 92 95 95 92% 91 90%
b Anaconda Mining Co______ 123* 12%  1234 123* 12% 12
Atchison Topeka & Santa Fe 9534 95% 94 9334 92% 92%

Preferred .............................9734 98 98 9734 97%  94%
Baltimore & Ohio___________100% 101 100% 9931 99% 99%

Preferred ________________ 8734 89 89 8834 8834 8834
Canadian Pacific____________ 180 18034 179% 178% 179% 180
Chesapeake & Ohio________  37 37 36% 35% 3534 3534
Chicago Great Western_____  1134 11% 1134 11)4 11 H
Chicago Milw. & St. P a u l.. .  136 13834 13834 136% 13634 13534
D en ver*  R io Grande, co m ..  2834 2834 29 2834 2834 2834

Preferred ________________ 7334 7334 7334 7334 7 2 34 7 2 34
Erie, common....... .............. . .  26 26% 26 24% 25% 2534

First preferred .............. 62 6234 63 62 6134 6134
Second preferred..................  4334 4333 4434 4334 43 43

Illinois Central................. . . .1 4 6 %  148 146% 146 145% 145
Louisville & Nashville______ 119 119 119 11834 118 11734
Mexican Central____________ 20% 21 22 21% 22 22
Missouri Kan. & Tex., c o m .. 35 36 35 34% 34

P re ferred ....... ................. .. 68 68% 68 68 67 67
National RR . of Mexico____51% 53% 53% 53% 53% 53%
N. Y . Central & Hud. River.118 119 118 118 117 115
N. Y . Ontario & W est.,com . 38 38% 38 37% 37% 38J4
Norfolk & Western, com ____ 78 78 78 78 77 77

P re ferred .............. ...............82% 82% 82% 82% 82% 82%
Northern Pacific____________ 135 135% 135 133 132 130%
a Pennsylvania.........................63% 64% 63% 63% 62% 62%
a Reading Co------------------------ 55% 55% 54% 53% 52% c51%

a First preferred__________ 4134 41% 41% 41 41 41
a Second preferred.............41% 41% 41 41 41 41

Rock Island Co_______ _____ 22% 22% 22 21% 21% 2134-
Southern P acific.. ............. . . 8 3 %  83% 82% 80% 80% 80%
Southern R y . , common_____ 21 21% 20% 20% 20 20

Preferred .............................  71% 71% 71 71 69% 67
Union Pacific, common......... 145% 146% 144J4 140% 141% 140%

Preferred .............................  87 87 87 86% 86% 86%
U. S. Steel Corp., com m on .. 39 39% 38% 37% 37% 39%

Preferred .................. .......... 103% 104 103% 102% 102% 102%.
Wabash ___________________  14 14 14 14 14 14

Preferred ............................. 26 26 26 25% 25% 25
Extended 4 s _____ _____ . .  63 63 63 63 63 63

a Price’perjshare. 6 £  sterling, c Ex-interest.
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JAN. 1.— The following figures, prepared from Messrs. R. 
G. Dun & Co.’s statement, show the number of failures in 
the United States and Canada during the quarter ending 
June 30 1907, and for the six months ending with the same 
date. For purposes of comparison like figures for the cor­
responding periods of the preceeding year are given:

------------1907------------ -----------------------1906------------
N o. o f  Am ount o f N o. o f Am ount of 

Second Quarter. F a ilures. L iabilities. Failures. L iabilities.
N ew  Eng-land States....................... 285 $2,614,448 345 $3,239,005
M iddle S tates..................................... . 618 21,749,783 497 7,573,589
Southern S ta tes.......... .....................  442 4 ,010,003 407 3,961,191
Southw estern States..................214 911,277 260 1,499,325
Central W estern S t a t e s ________  409 5,052,421 494 9,309,989
Far W estern S ta tes--------------------- 253 1,379,066 320 2 ,195,846
Pacific S ta tes ................. ...................  250 1,776,073 187 1,124,022

A ggregate U nited States____ 2,471 $37,493,071 2 ,510 $28,902,967

D om in ion  o f  C anada....................... 262 $1,080,679 235 $2,295,255
S ix  M onths.

New England States....................... 606 $5,556,331 718 $6,625,787
M iddle S tates_________________ . .1 ,3 7 5  33,942,595 1,152 15,983,654
Southern S ta te s .............................. 1,129 10,431,539 1,004 11,042,851
Southw estern S ta tes------------------- 500 3 ,400,414 565 4 ,036,392
Central W estern  S ta te s ________  918 9,225,129 1,043 17,469,439
Far W estern S tates.........................  592 3,194,703 662 4,662,020
P acific  S tates........................ . . .........  487 3 ,817,951 468 2,843,931

A ggregate U nited S t a t e s . ,___5,607 $69,568,662 5,612 $62,664,074

D om inion  o f  C anada....................... 573 $3,996,334 632 $5,214,975
Tne record of failures in the United States by quarters for 

the first six months of the last twenty-one years is as follows:
------F irst Quarter------ —Second Quarter—

N o. o f Am ount o f N o . of Am ount of
Y ears—• F ailures. L iabilities. Failures, Liabilities.
188 7  ......... 3,007 $32,161,762 1,905 $22,976,330
188 8  . .2 ,9 4 8  38,884,789 2,241 29,229,370
188 9  - .........................................3,311 42,972 516 2,292 22,856,337
189 0  3,223 37,852,968 2,162 27,466,416
189 1  3,545 42,167,631 2,529 50,248,636
189 2  ....................... 3,384 39,284 349 2,119 22,989,331
189 3  3,202 47,338.300 3 ,199 121,541,239
189 4  ............................... - - , - - . 4 , 3 0 4  64,137,333 2,735 37,601,973
189 5  ............................................. 3,802 47,813,683 2,855 41,026,261
189 6  ......... ..................... 4,031 57,425,135 2,995 40,444,547
189 7  .............................................3,932 48,007,911 2,889 43,684,876
189 8  3,687 32,946,565 3,031 34,498,074
189 9  ................ ............................2,772 27,152,031 2,081 14,910,902
190 0  .............................. 2,894 33,022,573 2,438 41,724,879
190 1  .........................................3 ,335 31,703.486 2,424 24,101,204
190 2  ................ . * . . . .3 ,4 1 8  33,731,758 2,747 26 ,643,098
190 3  .......................................... 3 ,200 34,344,433 2,428 32,452,827
190 4  3,344 48,066,721 2,870 31,424,188
190 5  3,443 30,162,505 2,767 25,742,080
190 6  3,102 33,761,107 2,510 28,902,967
190 7  1............................ .............. 3,136 32,075,591 2,471 37,493,071

BANK NOTES— CHANGES IN TOTALS OF, AND I.N 
DEPOSITED BONDS, &c.— We give below tables which 
show all the monthly changes in bank notes and in bonds 
and le^al tenders on deposit. The statement for June 
1906 will be found in our issue of July 7 1906, page 18

Bonds and LegaX-Ten- 
dcrs on Deposit for 
Bank Circulation.

Circulation Afloat Under

Bonos.
Legal- 

Tender s. Bonds.
Legal- 

Tender s. Total.

June 3 0 . . ............
S

558,442,910
$

48,217,809
*

555,570.881
S

48.217.S09
S

603,788,690
May 31................ 556,937,300 48.325.976 553,614,574 48,325,976 601,940,550
April 3 0 . .............. 553.199.050 49,709.069 550,204,771 49,709.009 599,913.840
Mcbu 30................ 550.137,900 49,579,000 547,633,063 49,579,000 597,212.063
Feb. 28— ,  —  . 552.955.950 46.605.649 549.737.373 46.605.649 596.343,022
Jan. 31................ 553.253.550 46,498,995 549.698,547 46,498.995 596,197.569
Dec. 31................ 551.263,840 46,882.385 549.280.084 46.882.385 596,162.469
Nov. 30................ 549,750,830 46,399.102 546,981.447 -46.399.102 593.380,549
Oct. 31................ 539.653.180 46,238,816 536,933,169 46,238,816 583,171,985
Sept. 2 9 -.............. 530,772.270 46,134,184 527.768.924 46.134,184 573,903.108
Aug. 526,944,030 45.413,143 524.439,160 45.413.143 569 852,303
July 31................ 520.388.610 44,907,646 516.573.399 44,907.646 561.481.045

For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on June 30.

Bonds on Deposit 
June 30 1907.

2 per cents, Panama C anal................
4 percents. Funded 1907....................
4 per cents, 1895, due 1925................
3 percents, 1908-1918 ....... .................
2 per cents, consols, 1930 ......... ........
3.65s District of Columbia, 1924___
State, City and Railroad bonds____
Hawaiian Island bonds......................
Philippine L oa n ___________ _________
Porto R ico......... ....................................

Totai on deposit June 29 1907____

U. S. Bonds Held June 30 1907 to Secure

Bank Public Deposits Total 
Circulation. in Banks. Held.

$16,795,580
415.000

7,956,900
4,817,180

528,458,250

$558,442,910

312,858,800
565,600

5.790,750
7,602,500

66,236,400
1.113.000 

86,990,000
1.713.000
9.644.000 

730,000

$193,244,050

$29,654,380
980,600

13,747,650
12,419,680

594,694,650
1.113.000 

86,990,000
1.713.000
9.644.000 

730.000

$751,686,960

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks.

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits June 1 
and July l,and their increase or decrease during.the month 
of June.

National Bank Notes— Total Afloat—
Amount afloat June 1 1 9 0 7 -. , ......... .................................. ................................$601,940,550
Amount issued durlnc June...................................... ....................... $6,196,989
Amount retired during Ju n e ..................................... .....................  4,348,849 1,848,140

Amount o f bank notes afloat July 1 1907......................................................... $603,788,690
Legal-Tender Notes—

Amount on deposit to redeem'natlonal bank notes June 1 1907.................. $48,325,976
Amount deposited during J u n e .. . ............................. t ................ $2,341,145
Amount of bank notes redeemable in Ju n e .................................  2.449.312 108,167

Amount on deposlt'to redeem national bank notes July 1 1907.................. $48^217,809

The portion oi legal-tenders deposited (1) by banks be­
coming insolvent, (2) by banks going into voluntary liqui-« 
dation and (3) by banks reducing or retiring their circulation,, 
was as follows on the first of each of the last five months:

Legal Tenders. March 1. April 1. May 1. June 1. July  I .

Deposits by—
Insolvent banks..................

S
1,172,621

I5.1S5.670

30,247.358

$
1.119,171

15,681.220

32,778,609

$
1,096.371

15.749,488

32,863,210

$
1.028,221

15,365,637

31.932,118

S
982,271,

15,490,422.-

3 i .7 4 5 .l l ft
Reducing under Act of 

1874*.L.............................

46,605.649 49,579,000 49,709,069 48.325,976 48,217,809-

*Act of June 20 1874 and July 12 1882.
GOVERNMENT REVENUE AND EXPENDITURES.—  

Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
June. From previous returns we obtain the figures for 
previous months, and in that manner complete the state­
ment for the fiscal years 1906-07 and 1905-06. For state­
ment of June 1906 see issue of July .7 1906, page 18.

• RECEIPTS AND DISBURSEMENTS (000s omitted).

The details of revenue and disbursements by the Govern­
ment for the last twenty-nine fiscal years are given below:

GOVERNMENT RECEIPTS AND DISBURSEMENTS.

Fiscal Years ending 
June 30—

1879 . . .
1880 
1881 . . .  
1882 . . .
1883 — .
1884 . . .
1885
1886 . . .
1887 . . .
1888 . . .
1889
1890 . . .
1891 . . .
1892 ... .
1893 . . .
1894 . . .
189 5  
1896 . . .
1897 a .. 

.1898
1899 - - ,
1900 . . .
1901 . . .
1902 . . .
1903 ' . . .
1904 . . .
1905 . . .
1906 . . .
1907

Receipts from-

Customs.

137,250,048
186,522,065
198,159,676
220,410,730
214,706,497
195,067,490
181,471,939
192,905,023
217,286,893
219,091,174
223,832,742
229,668,584
219,522,205
177,452,964
203,355,017
131,818,530
152,158,617
160.021,752
176.554.127
149,575,062
206,128,482
233,lfi4,S71
238,585,456
254,444,708
2S4,479,582
261,274,565
261,798,857
300,251,878
333,230,126

Internal
Revenue.

113,561,610
124,009,374
135,264,386
146,497,595
144,720,369
121.586.072 
112,498,726 
116,805,937, 
118,823,391 
124,296,872 
130,881,514 
142,606,706 
145,686,249
153.971.073 
161,027,624 
147,111,233 
143.421,672 
146,762,865 
116,688,574 
170,900.641 
273.437,162 
295,327,927 
307.180,664 
271,880,122 
230,810,124 
232,904,119 
234,095.741 
249,150,213 
270,309,389

Miscellaneous.

S
23,015.526
22,995,172
27,358,231
36.616,925
38,860,716
31.866,308
29,720,041
26.728,767
35.292.993 
35,878,029 
32,335,803 
30,805,692
27.403.993 
23.513,747 
21.436,988 
18,792,256 
17,809,786 
20,191,583 
24,479,004

a20,094,408 
b24,596,662 
d34,588,140 
g35,086,186 

36,153,403 
45,106,969 
45.621,493 
48,380,087 
45,052,031 
61.766,620

Total. ■

273,827,184, 
333,526,611, 
360,782,293- 
403,525,250 
398,287,58? 
348,519,870* 
323,690,70ft 
336,439,727 
371,403,277"
379.266.075 
387,050,059 
403,080,982 
392,612,447 
354,937,784- 
385,§19,629> 
297,722,013'
313.390.075 
326,976,20® 
347,721,705 
340,570,1 r i

' 504,162,30ft 
563,080,938 
580,852,30ft 
562,478,233 
560,396,675 
539,800,177 

x544.274,685 
594,454,122 
665,306.1^5

N a Does not induce *6.303.000 from sale Kansas Pacific R R . and $58,448,224 from 
sale Union Pacific RR .

b Does not include Sll.798,314 from sale Central Pacific R R . 
d Does not include S821,898 from payment of dividend by  receivers o f TTWCB 

Pacific'and S3.338.016 fr.om sale Central Pacific R R .
«  Does not include $2,122,841 received tn June 1901 from sale of claim ^galns 

Sioux City & Pacific. S133.943 from payment of dividend by  receivers of U nio 
Pacific and $4.576.247 received on account of Central Pacific indebtedness.

* Includes repayment of $5,600,000 loaned to Louisiana Purchase Exposition tU 
previous fiscal year.7

Receipts 
1906-07—

C
ustom

s_______________________________________________________________________________
_

Internal revenue_____________________________________________________________________
M

iscellaneous _____________________________________________________________________

Total receipts......................................................................................................................
Receipts 

1905-06—
Custom

s 
.............................................................................................................................

Internal 
reven

u
e.... 

M
iscellaneous_________________________________________________________

_____
Total receipts____________________________________________________

D
isbursem

’ts 
1906-07—

Civil and 
m

iscel________________________________________________
_

W
a

r________________________________________________________________________
Navy 

_____________________________________________________
Indians............................................................................................

....................................
P

ensions.......................................................................................
Public 

W
orks________________________________________

Interest____________________________________________
____________

Total 
difibursed_____________________________

D
isbursem

'ts 
1905-06—

Civil and 
niiscel____________________________

W
a

r_____________________________________
N

avy 
_________________________________

Indians______________________________
______________

Pensions 
.. 

_______________________
Public 

W
oriss____________________

Interest________________________

Total disbursed_________
N

at. Bank 
R

ed. Fvjid—
Receipts 

1G
06__________

Receipts 
1S05________

Disbursed 
1906___

Disbursed 
ID

05_

000s 
om

itted.

63,129

3,003
956

1,704
1,293

65.814

15.659
12.686
10,755

1.648
12,101
6,251
4,029

49.273

15.561
14,257
10,547

1,987
11,961
7,460
4.041

52.299

21,590
21,089

6,594

S
26,177
22,102

4,020

July.

52.150

2,310
2,610

2,050
1,394

47,848

10,238
8,933

10,042
1,574

14,102
5.630
1.631

h- <J CO to  00 «*4
b i^ - ^ - t o i t f o o  bi
^  CO h-J*. 00 CO 00 CO 
O’ “4  tO CO CO 00 O

56,007

26,181
19,556

1.753

$
29,012
21,853

5,142 1

41.310

2.989
2,301

1,611
2,021

40,270

8,401
6,613
9.379

697
11,313
4,681

22G

5? ,251

9.131
8,336
7,041

659
10,894
4,034

175

51,497

27,244
20,798

2,209

S
27,280
21,491

2,726

Sept.

55,710

1,152
2,545

1,136
1,460

►— H- »-* O*
(U O iO H C O O W  4*-
t o c n i o ' o c i b ^  © 
O  Ci to  Oi 00 O’  ►— 
O h -W C O ^ J O O  oo

50.493

13.632
11,056
8,131
1,262

10,124
6.368
4.045

57,242

25,622
22,174

2,697

$
27.776
24,730

4.736

O
a

46,871

2.304
3,004

1,972
2,378

48,323

9,428
6.492

10,064
1,131

13,687
4,322
1,747

49,001

10,281
7,595
7,781
1,610

13,666
5,642
1,748

55.602

24,269
21,730
3,002

S
25,921
24,860

4,821

N
ov.

44,932

2,344
1,750

1,633
2,155

46,537

• 8,254 
6,233 
9,419 

667 
10.938 
6,089 
3.332

50,350

8,734
6,698
7,715
1,401

10,799
4,844
6,346

55,814

24,963
23.221

2,166

$
28,641
23,585

3,588

to
8

46,920

1,731
3,257

2,929
2,469

27,827

11.944
7.672
9,409

971
10,865
4,210
1,849

H S O  C O -^ p  §  
CO CO V  O  '-4 CD CO ^4 
CO CO C5 CO >— O  CO 
CO Oi O) O’  O  --4 O

55,237

26,890
19,775
4.125

S
29,186
20,076

5,975

Jan.

43,721

3,292
7.148

2.721
2,304

45,720

8,240
7,451
8,286
1,073

12,438
5,067
1,166

48,195

10,083
7,596
6,521
1,009

13,461
5.979
1,091

53,926

23,833
18,229
6,133

to to 
O’  0 * 4
o o b ib i* *
Oi OJjA 
•*4 oTO*-45.770

5,256
3,745

2,215
2,484

43.602

9,058
7,941

10,665
1,009

11,641
5,292

169

S
CO Vl O  O  CO 05 00 bi
cn to  to  00 t-* O’  CO00 00 O  CO u*. oo h-  ►—

54,222.
27.148
20,477

3,006

$
28,467
22,557

3,198

M
ch.

47.025

1,952
2,593

2.535
2.536

48,071

11,773
8.025 
6,981
1.025 

10,170
5,198
3,853

45.092

10,870
8,050
8,177
1,209

10,285
7,203
2,277

53,261

23,481
19,083
2,528

$
27,551
21,234

4,476

•e
a

45,848

1,819
3,008

2,528
2,203

48,913

7,539
6,875
8,818
1,124

13,082
6,814
1,596

47,980

9,915
7,173
8,924
1,136

12,920
7,605
1,240

; 57,488

23,178
20,324

4,478

$
27,353
22,804

7,331

M
ay.

35,342

2,325
2.215

2.420
2.025

40,817

6,647
4,699
7,451

773
10,374

4,981
417

55,367

8,064
6,550
8,807

879
10.585
5,715

217

62,711

26,259
22,607

6,501

$
28,312
24,513

9,886

June.

O’
to  to  W  W Oi
4*- Cn Oi O  00 
h-* 4*. I—ik ^4 
tO O’  CO~4 tO 
tOrf*. tO ̂ 4 **4

578,36o'

120,001
93,659

110,957
12,746

141,034'
66.020.
24,310

594,915'

124,117 
101,672! 
97,607. 
15,140: 

139,291 
76,051

! 
24,482

665,306;

300,6571
49,064
45,194'

S
333,230! 
270,309 

61,7G71

3  IIS
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Fiscal 
Years 
ending 

June 3(

1879-_ 
1880.. 
1881.. 
1882.. 
1883. .
1884..
1885..
1886.. 
1887.- 
1888.. 
1889-.
1890..
1891..
1892..
1893..
1894..
1895--
1896-.
1897-- 
1898.- 
1899-.
1900..
1901..
1902..
1903..
1904-_
1905--
1906-. 
1907.-

Expenditures.

Ordinary, Premium 
iclud. war on Bonds j Pensions, 
and navy. Purchased

Total.

498,453 __________|
,312,889 2,795,320 
,083,618 1,061,249
559,0391 - ..............

,235,433 ..................
,118,6381..................
,738,4121..................
,498,128|__________
,161,501 __________
,650,443 8,270,842 
,370,352117,292,363! 87 
700,347 20,304,224 106 

,409,598 10,401,221 124
,062,161 __________134
,856,004 .................159
506,589;__________141

,822,039;__________141
,360,416.................. !139
,929,884 __________141
,331,158 __________147
,780,326 __________139
,676,143 - .............. 140
,300,752
594,253
117,012;
196,565
049,632
383,158,
587,158

_________i 139
138
138 
142 
141 
141
139

,121,482105 
,777,174; 95 
,059,2801 82 
,345,194 71 
,012,574; 59 
,429,228,' 54 
,102,267! 51 
,404,864 50 
,029,102; 47 
,288,509! 44 
,624,779! 41 
,936,8551 36 
.415,951. 37 
,583,053! 23 
,357,558] 27 
,177,285! 27 
,395,229! 30 
,434,001! 35 
,053,165! 37 
,452,369! 37 
,394,929, 39 
,877,316! 40 
,323,6221 32 
,488,560! 29 
.425,646! 28 
,559,266! 24 
,770,9551 24 
,034,0811 24 
,290,910; 24

,327,9491 266 
,757,575| 267 
.508,741 260 
,077,207 257 
,160,131 265 
,578,3781 244 
,386,256! 260 
580,146! 242 
741,577; 267 

,715,007 267 
001,484 299 
,099,284) 318 
547,135 365 

,378,116! 345 
,264,3921 383 
,841,406) 367 
,978,030! 356 
,385,029! 352 
,791,110! 365 
,585,056) 443 
896,9251 605 
,160,333 487 
,342,979! 509 
,108,045i 471 
,556,349! 506 
,646,490ia582 
,591,024! 567 
310,326 568 
,482,524; 578

Excess
of

Receipts.

6
65

100
145:
132
104

63
93103

b i l l
b87
b85
b26

,947,884 
,642,958 
712,888 
981,440j 
,408,138! 
126,244! 
226,935| 
483,138 
932,180 
,924,801 
,288,978! 
040,7101 
773,905! 
023,330[ 9 
,477,954! 2 
525,280 df. 69 
195,298df. 42 
179,446;df. 25 
774,159!df. 18 
368,583 df.102 
072,180jdf.l00 
713,792! 75 
967,353; 71 
190,858! 91 
099,007] 54 
402,321 df.a42 
411,61l|df. 23 
727,565! 25 
360,592 86

,879,300
883,653
069,405
543,810

,879,444
393,626
463,771
956,589
471,097
,341,274
,761,081
040,272
,838,542
,914,454
,341,675
,803,261
,805,22b
,203,246
,052,454
,798,472
,909,874
367,146
,142,734
,287,375
,297,668
602,144
,136,926
726,557
945,543

a Includes $49,000,000 paid on account of Panama Canal and $5,600,000 loaned 
to Louisiana Purchase Exposition Company.

b Allowing for the premiums paid, the actual excess in 1888 is $119,612,116: In 
1889, $105,053,444; in 1890, $105,344,496, and in 1891, $37,239,763.

National Banks.— The following information regarding 
national banks is from the Treasury Department:

N A T IO N A L  B A N K S  O R G A N IZ E D .
Certificates issued from  J u ly  2 1907 to J u ly  6 1907 Inclusive.

8.775— The City N ational Bank o f  A ltu s, O klahom a. C apital, 525 ,000 .
A . C. F a gin , P resident; Cage Beach and R o b t . E . D unlap , V ice- 
Presidents; C. R . D on art, Cashier.

8.776— The First N ational Bank o f  G ettysbu rg, South  D ak ota . Capital 
$25,000. H . R . D ennis, President; W . A . C om bellick , Cashier. 
Conversion o f  the Stockgrow ers State B ank o f  G ettysbu rg.

8 .777— The First N ational Bank o f  W estw ood , N ew  Jersey. Capital, 
$25 ,000 . R ob ert L ecou ver, P resident; W m . E . H ollow a y , V ice- 
President .

8 .778— The Peoples N ational B ank o f  D uncannon , Pen nsylvan ia . C apital, 
$25 ,000 . Chas. S. B oll, P resident; Em m anuel Jenk yn , V ice-P resl- 
dent; G eo. O . M atter, Cashier.

8.779— The First N ational Bank o f  M ilford, N ew  Jersey. C apital, $25,000. 
M l  W . E gbert T h om as, P resident; W . E . H ollow a y , V ice-P residen t.
8.780— The Clyde N ational B ank, C lyde, T exas. Capital, $25 ,000 . T . E . 

P ow ell, P resident; J . M. B ryant and Fred Lane, V ice-P residen ts; 
C. A . B ow m an, Cashier.

8 .781— The C ity  N ational B ank o f  H uron , South  D a k ota . C apital, $50,000; 
E . L . A b el, P resident; John F . D oh erty , V ice-P residen t; E . H . 
V a n ce , Cashier.

8.782— The L akew ood  N ational Bank, L a k ew ood , N ew  M exico . Capital, 
$25,000. E . C. C ook . P resident; J . B . R ob erts , V ice-P residen t;
B . F . Pearm an, Cashier.

8 .783— The First N ational Bank o f  Fredericksburg, P en nsylvan ia , Capi- 
■N tal, $25,000. Johnathan S w ope, P resident; A . H . D eck , Cashier.

8.784— The First N ational Bank o f  Clovis, N ew  M exico . C apital, $35 ,000 . 
R . C. R e id , President; B . D . O ldham , V ice-P residen t; W . A . D avis, 
Cashier; J . S . E dw ards, A ssistant Cashier.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
Stocks.

467 P a w catu ck  V a il. St.
R y . C o .........................

307 W esterly  Gas & El.
L t. C o . . . ..................

706 W esterly  & H opkin -
ton  R y  C o __________}$300 lot

346 M ystic E lec. & G as'
L t . C o _____________

$60,000 W esterly  & H op- 
k ln ton  R y . Co. 1st 
5s, N ov . 1905 and 
subsequent coups, 
a t ta c h e d ___________ j

Stocks.
125 H untsville (A la .) W a re ­

house C o ., $50 e a c h . .$ 5 0  lot 
25 F idelity  Fire Ins. C o . .-2 4 2 ?*  

10,000 T on op ah  G olden  A n ch or
$1,000 lot 

6 M erchants’ N at. B a n k ..  160 
Bonds.

$25,000 Central Gas C o. (F t .)
S cott) 1st 6s D ec. 1 19141
J .& D  ...................... ................

50 shares Central Gas Co. f$15,000 
(F t. S cott) trust certs. I 
$100 e a c h ________________ J

DIVIDENDS.
The following shows all the dividends announced for the 

future by all large or important corporations:
Dividends announced this week are printed in italics.

Name ol Company.
Per

Cent.
When

Payable.
Books Closed. 
Days Inclusive.

Railroads (Steam).
Atch. Topeka & Santa Fe, pref. (No. 18) m Aug. 1 July 6 to Aug. I
Bald Eagle Valley____________ ____ __ 5 Aug. 1 Holders of rec. June 11
Baltimore Chesapeake & Atlantic, pref . 2 Sept. 1 Holders Ol rec. Aug. 20
Baltimore & Ohio, common........... ............... 3 Sept. 3 Aug. 18 to Sept. 2

Preferred ........................ - . -_ _____ 2 Sept. 3 Aug. 18 to Sept 2
Canada Sou th ern_________ ____ - . . ix Aug. 1 Holders ol rec. June 28
Central Railroad of New Jersey (quar.) . 2 Aug. 1 July 17 to July 31
Cleve. Cin. Chic. & St. L., pref. (quar.). l X July 20 Holders ol rec. June 28
Cripple Crk. Cent., com. (quar.) (No. 8) ix July 20 July 11 to July 21

Preferred (quar.) (No. 9 )______  - i July 20 July 11 to July 21
Delaware Lackawanna & Western (quar) 2X July 20 July 4 to July 19
Denver & Rio Grande, preferred_______ 2X July 15 June 27 to July 15
Des Moines & Ft. Dodge, pref. (annual). 5 Aug. 1 July 17 to Aug. 1
Georgia Railroad & Banking (quar.)____ 2X July 15 July 2 to July 14
Great Northern (quar.)......... - ................... IX Aug. 1 July 13 to Aug. 1
Hocking Valley, common______  ____ 2 July 15 June 23 to July 15

Preferred. _ _ . ____ __ 2 July 15 June 23 to July 1 5
Hunt.&Broad Top Ml. RR. cfc Coal, pref. 3X July 25 Holders of rec. July 13
Lake Erie & Western, preferred_______ 1 July 15 Holders of rec. June 28
Lake Shore & Michigan Southern_______ 6 July 29 Holders of rec. June 28
Lehigh Valley, com m on__ ___________ 2 July 13 Holders of rec. June 29

Common, extra_____  ________________ 1 July 13 Holders of rec. June 29
Preferred -_ ______  . .  ________ 5 July 13 Holders of rec. June 29

Little Schuylkill Nav., RR . & Coal . . 2X July 16
Louisville & Nashville______  . ______ 3 Aug. 12 July 23 to Aug. 12
Michigan Central___________________  . . 3 July 29 Holders of rec. June 28
Mine Hill & Schuylkill H aven__________ 3 July 15 June 19 to July 14
Minneapolis & St. Louis, preferred......... 2X July 15 June 30 to July 15
Missouri Pacific (No. 5 7 ) .______________ 2X July 20 June 21 to July 21
Nashville Chattanooga d  St. Louis......... .. 3 Aug. 1 July 23 to Aug. 1
N. Y . Central & Hudson River (quar.). . \X July 15 Holders of rec. June 28
New York Ontario & Western, common. 2 July 29 July 17 to July 28
Northern Central (No. 85)_____________ 4 July 15 Holders of rec. June 29
Northern Pacific Collar.) \X Aug. 1 July 11 to Aug. 1

Name of Company.

Railroads (Steam) (Concluded). 
Pitts. Cin. Chic. & St. Louis, com m on..

Preferred_____________________
Reading Company, common......... .
Rome Watertown & Ogdinsburg (quar.)___
Seaboard Company, first preferred_____
Texas Central, common (annual)_______

Preferred_________________________ ___
White Pass & Yukon-_ r ________________

Street Railways.
Boston Suburban Electric Cos., pf. (qu.)
Brooklyn City RR. (quar.)______________
Cin. Newport & Cov. Lt. & Trac., c o m ..

Preferred (quar.)____________________
Columbus Railway & Light______ _____
Columbus R y., pref. {quar.)_______ . . .
Consolidated Traction of New Jersey___
Detroit United R y. (q u a r.).___________
East St. Louis & Suburban, pref. (quar.)
Grand Rapids R y ., pref. (quar. ) ________
Havana Elec. R y ., pref. (quar.) (No. 6)_
Houiton Electric Co. , preferred__________
Jacksonville (Fla.) Elcc.Co., com. & pref.
Lincoln (Neb.) Traction, preferred_____
Manchester(N.H.)Trac.,Lt.& P. (quar.)

E x t r a ........................ ........................... ..
Milw. Elec. Ry. & L t ., pref. (qu.) (No. 31)
Montreal Street Ry. (quar.)____________
New Orleans City RR. , common_______

Preferred ..................................................
New Orleans R y . & Light, pref. (quar.) 
Philadelphia Company, common (quar.)
United Traction, Pittsburgh, preferred__

Trust Companies.
Home (Brooklyn)_______________________
Lawyers’ Title Insurance & Trust (quar. ) .  

Fire Insurance.
Empire City (No. 98)___________________
H om e______________ ____________________

Miscellaneous.
American Caramel, common (quar.).........

Commcn, extra________________________
Pref err i d (quar) ____________________

American Cement (No. 16)______ _______
Extra________________________________

American Chicle, common (monthly)___
Common, extra_______________________

Amer. Dist. Teleg. of New Jersey (quar.).
American Glue, preferred_______________
American Ice Securities (quar.)________
American Locomotive, pref. (quar.)____
American Seeding Machine, com. (quar.)

Preferred (quar.)____________________
American Shipbuilding, pref. (quar.)___
Amer. Smelt. & R ef., com. (qu.) (N o.15) 
American Telephone & Telegraph (quar.) 
American Type Founders, com. (quar.).

Preferred (quar.)______ _____ ________
American Woolen, pref. (quar.) (No. 33) 
Anaconda Copper Mining (qu.) (No. 27)- 
Associated Merchants, first pref. (quar.)

First preferred (extra)......... ...................
Second preferred (quar.)....... ............ ..
Second preferred (extra)_____________

Bell Telephone of Philadelphia (quar.) .
Central Coal & Coke, common (quar.)__

Preferred (quar.)____________________
Chicago Pneumatic Tool (quar.)..............
Claflin (H. B.) Co., common (quar.)____
Consolidated Car Heating______________
Consolidated Ice, Pittsburgh, pref. (quar.) 
Distillers’ Sec. Corp., pf. (qu.) (No. 19). 
Distilling Co. of America, pref. (qu ar.).. 
duPont (E. I.)deN emoursPow. ,com. (quar)

Preferred (quar.)____________________
Edison Elec. 111., Bos. (quar.) (No. 7 3 )--

E x t r a .............. ..........................................
ElectricBond & Share, preferred (quar.)..
Electric Company of America____________
Federal Sugar Refining, preferred (quar.)
General Electric (quar.)______________
Harbison Walker R efract., pref. (quar.)
Hudson River Telephone(quar.)_______
Int. Buttonhole Sew. Mach.(qu.) No. 39) 
International Nickel, preferred (quar.). .  
Internal. Steam Pump, pref. (qu.) (No.33) 
Massachusetts Gas Companies, common
Massachusetts Lighting Cos. (quar.)____
Mexican Telegraph (quar.)_______
Michigan State Telephone, pref. (quar ) . .  
Monongahela Consol. Coal & Coke, pref. 
National Biscuit common (quar.) _ 
National Carbon, common (quar.)
National Fire-Proofing, pref. (q u a r .)___
Newhouse Mines & Smelters (quar.)____
New Orleans Gas Light___________
New York Air Brake (quar.)______
N. Y . &N. J. Telephone (quar.) (No. 95) 
Nova Scotia Steel A Coal, com . (quar.) .  .

Preferred (quar.)______________
Oklahoma Gas & Electric, preferred (quar.)
Osceola Consolidated Mining....................
Otis Elevator, preferred (quar.)..... ..........
Pacific Coast Company, common (quar.)

First preferred (quar.)...........................
Second preferred (quar.) .................. ......

Procter A Gamble, preferred (quar.)____
Quaker Oats, common (quar.)________

Common (extra)........... .........................
Railway Equip. Corp. (mthly.) (No. 110)

Extra________________________________
Reece Buttonhole Mach. (quar.) (N o.85) 
Rhode Isl. Perkins Horseshoe, prf. (qu.)

Preferred (extra)_______________
San Diego Consol. Gas & Elec. , pf. (quar.)
Securities Company. ...................... ..
Stetson (J. B .) Co., com mon_____

Preferred............................. .............
Street’s West. Stable Car Line, com. (qu.)
Tamarack Mining_______ _______________
Tenn. Coal, Iron 4 R R . com. (q u a r .)___

Preferred (q u a r.).___________________
Union Bag <fc Paper, pref. (qu.) (No. 33)
United Copper, common (quar.)..............
United Fruit (quar.) (No. 32 )....................
UnitedGas & Elec. of New Jersey, com___

P r el erred .....................................................
United Gas Improvement (quar.)............
United Shoe Machinery, common (quar.)

Common (extra)................ ...... ...............-
Preferred (q u a r .) . ._____ _____________

United States Glass (quar.)........... ..........
United States Realty & Improv. (quar.).. 
United States Rubber, first pref. (quar.)

Second preferred (quar.)....... .................
U .S.Sm el.. Ret. &Min.,com.&pf. (quar.). 
Virginia-Car. Chem., pf. (qu.) (No. 47).
Vulcan Detinning, preferred (quar.)____
Wells, Fargo & Co......... ............ .................
Western Union Teleg. (quar.) (No. 155)-

Per When 
Cent. | Payable.

Books Closed. 
Days Inclusive.

2 Aug. 15 Holders of rec. Aug. 3
2X July 15 Holders of rec. July 5
2 Aug. 1 Holders of rec. July 15
in Aug. 15 Aug. 1 to Aug. 15
2X Aug. 1 July 16 to July 310 IJuly 15 July 6 to July 15
2 X ! July 1ft July 6 to July 15
46 jju ly 15 July 1 to July 13

75c. IJuly 15 Holders of rec. June 15
2X July 15 July 6 to July 1ft
X July 15 June 30 to July 15

IX July 15 June 30 to July 15
1 July 15 Holders of rec. July la
IX Aug. 1 Holders of rec. July 15
2 July 15 June 30 to July 15
IX Aug. 1 July 17 to Aug. 1
IX Aug. 1 Holders of rec. July 15

IX July 15 July 1 to July 15
3 Aug. 1 Holders o f rec. July 20
3 Aug. 1 Holders of rec. July 16
2X July 15 July 11 to July 15IX July 15 Holders of rec. July 1
1 5 July 15 Holders of rec. July 1IX July 31 Holders of rec July 20
2X Aug. 1 Holders of rec. July 12
75c. July 10 July 2 to July 9

$2.50 July 10 July 2 to July 9
IX July 15 July 1 to July 14IX Aug. 1 Holders of rec. July 12X July 20 Holders of rec. July 10

2 July 15 June 30 to July 15
3 Aug. 1 July 14 to Aug. 1

3X
10 On dem. Holders of rec. July 1

IX Aug. 1 July 12 to July 31
X Aug. 1 July 12 to July 31

2 Oct. 1 Sept. 11 to Sept 30
3 July 23 July 11 to July 23
1 July 23 July 11 to July 23

--1 ‘>0 July 16 to July 21
1 July 20 July 16 to July 21
1 July 22 July 13 to July 21
$4 Aug. 1 July 21 to Aug. 1
IX July 20 July 11 to July 21
IX July 22 July 6 to July 21
1 July 15 Holders of rec. June 29
IX July 15 Holders of rec. June 29
IX July 15 July 4 to July 15
2 July 15 June 29 to July 15
2 July 15 June 17 to June 29
1 July 15 Holders of rec. July 10IX July 15 Holders of rec. July 10
IX July 15 June 26 to July 15

$1.75 July 17 July 7 to July 15IX July 15 July 3 to July 15
X July 15 July 3 to July 15IX July 15 July 3 to July 15X July 15 July 3 to July 15IX July 15 July 6 to July 15

IX July 15 Holders of rec. June 30
IX July 15 Holders of rec. June 30
1 July 25 July 16 to July 25
2 July 15 July 4 to July 15
IX Aug. 1 July 17 to July 31IX July 20j July 11 to July 19
IX July 27 July 7 to July 28
IX July 15 July 4 to July 15
IX Sept. 14 Sept. 6 to Sept, 15
ix July 25 July 14 to July 252X Aug. 11 Holders of rec. July 15
1 Aug. 1 Holders of rec. July 15IX Aug. 1 July 17 to Aug. •>
3X Aug. 2 .Holders o f  rec. July 13
IX Aug. 1 July 29 to July 312 July 15 Holders of rec. June15a
IX July 20| Holders of rec. July 10
1 July 15|July 6 to July 14
1 July 15 Holders of rec. July 5
IX Aug. 1 July 11 to Aug. 1IX Aug. 1 July 20 to Aug. 1
1 Aug. 1 July 16 to Aug. 1
IX July 15 Holders of rec. July la
2X July 17 June 30 to July 16IX Aug. 1 July 23 to Aug. I
3X July 25 Holders of rec. July 1ft
IX July 15 June 29 to July 15
1 July 15 July 6 to July 1ft
1 July I 5Holders of rec. July 1
50c. Aug. 31 Holders of rec. Aug. 1ft
$3 July 15 July 1 to July 14
2 July 22 July 4 to July 21
1*4 July 15 Holders of rec. July 5
IX July 15 July 2 to July •
2 July 15 July 2 to July o
IX July 12 Holders of rec. July 10
$7 July 29! Holders of rec. July 6

m i  July 15 Holders of rec. June 29- IX Aug. 1 July 16 to Aug. 1
IX Aug. ljJu ly  16 to Aug. 1
IX Aug. 1 iJuly 16 to Aug. 1
2 July 15 Holders of rec. June29a
IX July 151 Holders of rec. July i
X July 15l Holders of rec. July o

IX July 15 Holders of rec. July 10
2 July 15 Holders o f  rec. Julv 10
2 July 15 Holders of rec. July »
IX July 15 Holders of rec. July 1
X July 15i Holders of rec. July l

IX July 12|Holders of rec. July 10
2X July 15:June 30 to July 15

10 July 15 Holders of rec. July 9
4 July 15 Holders of rec. July 9
X July 25 July 16 to July 25

$4 July 23 July 4 to July 14
1 Aug. 1 July 12 to Aug. 1
2 Aug. 1 July 12 to Aug. 1
1 July 15 June 30 to July 1ft
IX Aug. 6 July 25 to Aug. 6
2 July 15 Holders of rec. June 26
2 July 15 July 2 to July 14
2X July 15IJuly 2 to July 14
2 July 15! Holders of rec. June 29
2 July 15'Holders of rec. June 20

25 stk. June 29
IX luly 15 Holders of rec. June 291 luly 20; July 14 to July 19ix !Aug. 1 July 19 to Aug. 1
2 1July 31t Holders of rec. July 15a
IX July 31! Holders of rec. luly 15aIX July 15 Holders of rec. June 25
2 July 15 June 23 to July 17IX July 20 luly 11 to July 21
5 July 15 luly 6 to July 15
IX July 15 June 21 to June 30

a Transfer books not closed. 6 Less Income tax. e Correction.
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending July 6. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre­
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

We omit two ciphcrs (00) in all eases.

Banks 
00s omitted.

Capital. Surplus. Loans. Specie. Legals. Deposits. a Re- 
s rve

$ $ $ S S $ %
Bank o fN . Y . . . 2,000,0 3,039,9 17,427,0 2,434,0 1,934,0 15,842,0 27.5
Manhattan Co. 2,050,0 3,001,1 28,800,01 5,000,0 2.600,0 32,400,0 23.4
Merchants’ ____ 2,000,0 1,607,1 14,603,0 3,563,0 1,031,0 16,758,0 27.4
Mechanics’ ____ 3,000,0 3,627,3 22,218,0 4,344,0 2,268,0 23,551,0 28.0
A m erica______ 1,500,0 4,238,1 22,182,4 3,145,6 2,323,4 22,476,8 24.3
Phenlx................ 1,000,0 454,5 7,963,0 1,536,0 112,0 7,079,0 23.2
C ity _____ ______ 25.000,0 22,276,0 155,657,4 31,528,7 2,100,0 132,380,2 25.4
Chemical______ 3,000,0 5,400,1 24,931,4 4,827,4 1,849,7 24,139,8 27.6
Merchants' E x . 600,0 524,8 6,193,7 1,354,4 184,8 6,524,7 23.5
Gallatin ........... 1,000,0 2,394,5 8,094,5 915,0 586,9 5,509,7 27.2
Butch. & Drover 300,0 161,6 2,243,5 438,9 61,5 2,411,2 20.7
Mech.& Traders 2,000,0 950,3 16,787,0 3,190,0 1,333,0 19,198,0 23.5
G reenw ich____ 500,0 684,2 6,236,5 1,205,0 300,0 6,600,0 22.8
Amer. Exch___ 5,000,0 4,765,2 28,033,6 3,988,9 1,029,0 20,904,6 24.0
Commerce_____ 25,000,0 14,947,8 137,559,1 19,422,4 9,438,4 113,719,4 25.3
M ercantile____ 3,000,0 5,099 3 20,249,8 2,806,2 864,4 15,196,2 24.1
P a c i f ic ____ 500,0 801,5 3,342,7 352,1 402,7 3,719,5 20.2
Chatham .. 450,0 1,038,9 5,666,2 464,5 924,6 5,608.0 24.7
People's . .  . 200,0 475,5 2,008,2 324,8 424,8 2,503,0 29.9
North America. 2,000,0 2,240,0 15,354,5 2,636,5 1,489,4 15,021,9 27.4
H anover______ 3,000,0 8,521,3 56,291,9 10,377,9 6,300,6 64,454,2 25.8
Citizens’ C en t.. 2,550,0 1,045,0 21,269.2 3,334,4 1,988,6 20,914,7 25.4
N assau_______ 500,0 357,8 3,690,3 512,6 468,9 4,267,7 23.0
Market & Fult. 1,000,0 1,561,4 7,545 8 1,536,0 451,3 7,295,1 27.2
Metropolitan . . 2,000,0 951,3 10,505,8 2,455,8 196,1 10,579,3 25.0
Corn Exchange. 3,000,0 4,989,5 37,896,0 5,870,0 4,813,0 43,194,0 24.6
O rien ta l............ 750,0 1.212,7 10,370,4 1,552,2 328,9 10,301,0 18.2
Imp. & Traders’ 1,500,0 7,276,6 25.010,7 4,005,0 1,349,0 21,772,0 24.6
P a r k __________ 3,000,0 8,645,2 76,053,0 16,554,0 4,494,0 85,040,0 24.7
East R iv e r____ 250,0 128,1 1,394,8 209,8 165,4 1,615,3 23.2
Fourth . 3,000,0 3,307,5 18,603,0 2,605,0 2,097,0 18,250,0 25.5
Second ___ 500,0 1,964,7 9,890,0 1,137,0 1,242,0 9,298,0 25.5
First __________ 10,000,0 19,749,5 89,357,5 17,220,7 1,372,0 74,244,1 25.0
Irving Nat. Ex_ 2,000,0 1,080,1 15,962.9 3,200,1 766,3 15,572,8 25.4
B ow ery.............. 250,0 770,2 3,233,0 691,0 59,0 3,520,0 21.3
N. Y. County. . 200,0 859,2 5,446,7 1,024,4 512,2 6,594,2 23.3
German-Amer . 750,0 630,3 3,826,8 743,4 180,1 3,578,5 25.8
Chase__________ 5,000,0 4,827,0 51,031,5 13,341,7 1,084,8 55,617,0 25.9
Fifth A venue.. 100,0 1,940,8 10,177,9 1,945,1 957,9 10,831,7 26.8
German E x ch .. 200,0 852,0 3,569,5 225,0 815,0 4,223,3 24.6
G erm ania_____ 200,0 944,2 4,870,5 756,7 740,9 5,989,6 25.0
Lincoln _______ 500,0 1,536,8 13,065,1 1,093,8 2,338,6 13,866,6 24.7
G arfield............. 1,000,0 1,342,7 7,713,2 1,572,5 306,3 7,899,2 23.7
F ifth _______  . 250,0 460,5 3,061,4 546,2 153,5 3,021,8 23.1
M etropolis____ 1,000,0 1,700,0 10,351,5 660,2 1,681,4 10,138,1 23.1
W est S id e_____ 200,0 808,9 4,006,6 425,0 569,0 4,267,0 23.2
Seaboard______ 1,000,0 1,413,3 16,831,0 2,722,0 1.646,0 18,779,0 23.2
First Nat., Bkln 300,0 695,8 4,430,0 456,0 511,0 4,197,0 23.0
L iberty_______ 1,000,0 2,3i7,0 13,043.1 2,267,3 450,0 11,126,6 24.4
N. Y . Prod. Ex. 1,000 0 616,1 6,598,7 1,541,2 465.2 7,754,2 25.8
N ew Amsterdam 1,000,0 269.9 4,581,4 798,2 441,3 5,320,1 23.2
S t a t e ..... .......... 1,000,0 780,2 13,302,0 3,742,0 212,0 16,064,0 24.6
14th Street____ 1,000,0 437,3 7,192,2 1,110,9 365.9 7,411,1 19.9

T ota ls______ 129,100,0 161,720,6j 1115,724,3 199,710,5 70,780,8|1078,540,2 
a

25.0

a Total United States deposits included, $30,752,200.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending July 6, based on average daily results.

W e omit two ciphers (00) in all eases.

Loam
and

Invest­
ments.

Legal \ Deposit with'Ti**! W/>r ! _
Banks. Capi­

tal.
Sur­
plus.

Specie. and , Clear- 
Bank 1 ing 
Nous. ; Agent.

Other
Banks,

d c .

Net
Deposits.

N. Y. City.
Boroughs of
M an.&Br’x. 8 $ $ S $ $ $ $Wash, l l ’g ’ ts 100,0 177,4 1,051,5 17,4 44.61 51,6 861,8Century ____ 200,0 149,6 1,365,4! 43,7 41,9; 83,6 8,5 1,361,6Chelsea Exch 100,0 114,0 1,366,7 112,5 54,7! 64,8 94,0 1,612,2

C olon ial____ 100,0 447,4 4,259,0 103,2 408,2 485,8 191,0 5,112,4Colum bia___ 300,0 482,4 6,284,0 299,0 276, Oj 417,0 6,562,0Consol. N at. 1,000,0 1,137,2 5,718,0 653,0 96,1 143.0 220,0 4,558,0P’ld e lity ____ 200,0 147,5 974,9 5,8 64,2 70.0 901,9
Hamilton . . 200,0 282,3 5,316,8 297,9 243,8 228,8 693,6 6,560,4Jefferson____ 500,0 683,8 4,424,8 11,3 312,4 190,4 133,9 4,273.2Mt. M orris.. 250,0 218,8 2,449,9 99,3 147,7| 467,0 58,6 3,084,7M utual_____ 200,0 295,0 3,659,8 21,6 213,8 228,4 4,0---- 3,469,2
I9th W a rd .. 300,0 484,5 4,841,6 35,6 354,5! 270,7 4,924,3Plaza_______ 100,0 363,6 3,753,0 216,0 191.0 343.0 4,121,0
12th W ard .. 200,0 221,7 2,532,0 39,0 264,0 256,0 2,910,0
23d W a r d ... 100,0 180,6 1,695,2 52,5 ■ 156,2 191,5 55,2 2,003,7
Union E xch . 750,0 882,8 8,385,5 235,0 377,5, 487,3 7,872,2
Y orkv ille___ 100,0 397,9 3,505,0 51,4 320,0! 191,1 134,2 4,074 ,5
C o a l*  I. Nat 500,0 590,9 5,059,0 597,0 244,0 : 674,0 60,0 4,971,0
34th St. Nat. 200,0 208,2 1,311,9 187,8 5,0, 101,5 10,0 1.274,9
Batt.Pk.Nat. 
Borough of

200,0 124,3 865,4 118,0 30,8 82,2 726,9
Brooklyn.

B o r o u g h ___ 200,0 169,1 3,437,5 44,9 214,9 202,1 115,5 3,699.3Broadway 150,0 421,0 2,732,8 11,3 171,9; 214,6 73,3 2,864,7B rook lyn ___ 300,0 123,4 2,036,5 131,6 88,7! 334,6 34,5 2,387,3Mfrs.’ N a t.. 252,0 727,3 4,715,8 352,0 133,7: 679,0 166,0 5,010,6Mechanics'. . 1,000,0 993,3 11,890,4 262,0 898,3! 855.7 162,0 13,429,7Nassau Nat. 750,0 945,6 6,502,0 225,0 435,0; 898,0 6,054,0Nat. City___ 300,0 637,0 3,345,0 127,0 359,0: 374,0 " « i ’,6 3,751,0North S ide .. 100,0 217,6 1,646,5 25,1 118,6. 44,8 274,4 1,878,1Jersey City.
First Nat— 400,0 1,192,2 4,385,9 173,3 354,3 2,776,1 822,0 6,678,5Hud.Co.Nat. 250,0 719,2 2,699,4 93,2 71,4 335,5 233,5 2,429,7Third N a t .. .  

Hoboken.
200,0 338,7 1,991,3 47,4 119,9 513,5 26,1 2,327,5

First Nat— 220,0 581,5 2,470,1 132,1 43,0 178,4 67,9 2,183,3Second Nat. 125,0 202,1 1,819,3 63,0 01,0! 54,3 75,8 1,826,9
Tot. July 6. 9.847,o[l4857,9 118491,9 4.884,9 6,916,1 12.488.3 3.805,0 125756,5

T ot. June 29 9,947,0|14960,3 119499,6 5,548.7 6,689,0 11.892.5 3,657,6 125990,0
Tot. June 22 9,947,0:14960.3 119293,0 5.617,1 6.639,5 12,283.4 3,716,2 126541,7

New York City, Boston and Philadelphia Banks.— Below
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

We omit two ciphers (00) in all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu­
lation.

Clearings.

New York S S $ $ $ $ %
June 8 . . 290.094,1 1141,445,4 213,574,2 72,191.7 1119,141,5 50,565,9 1.635.016.9
June 15__ 290,820,6 1139,755,9,210,056,2 73,026,5 1114,272,3 50,477,4! 1,478.712,6
June 2 2 . . 290.820,6 1134,352,8)208,290,5 74,081,6 lll0 6 ,982,0 50,434,6 1,441,6294!
June 2 9 .. 290,820,6 1126.539,l!200,792,5 74,724,7! 1092,031.7 50,407,3 1.485,389,5
July 6__ 290,820,6 1115,724,3 199,710,5 70,780,8'1078,540,2 50,396,4 1,770,759,9

Boston. a
June 1 5 .. 43,680,0 186,320,0 17,648,0 4,545,0 217,165,0 8,239,0 160,734,0
June 2 2 . . 43,680,0 187,865,0 17,841,0 4,572,0 214,461,0 8,209,0 141,582,6
June 2 9 -- 43,680,0 192,954,0 17,486,0 4,662,0 218,912,0 8,248,0 143,227.2
July 6__ 43,680,0 192,658,0 16,436,0 5,418,0 224,673,0 8,326,0 170,017,7

Phila.
June 1 5 .. 51,165,0 225,765,0 58.291,0 261,675,0 14,103,0 136',902.4
June 2 2 . . 51,165,0 224,670,0 59,548,0 261,935,0 14,104,0 142,357
June 2 9 .. 51,165,0 225,236,0 56,955,0 259,585,0 14,115,0 146,510,2
July 6 . . 51,165,0 224,480,0 56,839,0 260,036,0 14,145,0 159,687,9

a Including for Boston and Philadelphia the item “ due to other banks”  and 
also Government deposits. For Boston these Government deposits amounted 
on July 6 to $4,594,000; on June 29 to $4,592,000.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending July 6; also 
totals since the beginning of the first week in January:

FOREIGN  IMPORTS AT NEW YO RK .

For week. 1907. 1906. 1905. 1904.

$2,965,678
13,593,839

$2,863,889
10,815,929

$2,202,569
10,562,996

$1,892.925 
7,204.992

$16,559,517

$97,872,996
369,664,402

$13,679,818

$83,550,300
311,309,800

$12,765,565

$72,124,991
297,352,484

$9,097,917

$61,769,076
251,203.973

Since Jan. 1.

General Merchandise_______

Total 27 weeks___________ $467,537,398 $394,860,100 $369,477,475 $312,973,042

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 6 and from Jan. 1 to date.

EXPO RTS FROM N EW  Y O R K  FO R TH E W E E K .

1907. 1906. 190.5. 1904.

$7,963,314
312,928,996

$7,693,759 $8,488,381 $7,907,932
244,763,340318,421,375 268,234,890

$320,892,310 $326,115,134 $276,723,271 $252,671,272

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 6 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905:

EX PO RTS AND IMPORTS OF SPECIE AT NEW  Y O R K .

Gold.
‘ Exports. Imports.

Week. Since Jan. 1 Week. Sin cell an.]l

Great Britain___________ _________ $9,615,450
14,697,069

” 849",955 
7.000 

1,786,443 
1,000,000

$2,540,351 
33 J,087 

1,155,297 
165.623 
109,677 

1,413,522 
207,338

Germany ____________________
$681

1,145
10,798

West Indies________________________ $387,400
Mexico . .  _______
South A m e r ica _____________ _____ 100,000

1,000,000All other countries..... .........................

Total 1907_______________________ $1,487,400
152.000 

1,029,099

$678,560
179.000

$27,955,917
5,757,422

37,679,102

$20,144,678
1,727,000

6,555
142,985

" ‘ 7,666
4,786

$12,624
148,629
145,019

*5.922.89? 
45,036.935 

6,064,960
f e M I

$2,25#

Total 1906..........................................
Total 1 9 0 5 ..- ........................

Silver.
Great Britain____________________
France ___________________
Germany ______________ _____ IS#

w & m
470JQ5I
4&i3Q’l

10.322

West Indies................................. 256
M e x ic o ......... ............. $3,379

1,595South America____________ _______
All other countries_____________  .

Total 1907......... .............................. $857,816
990,797
668,054

$22,033,504
29,158,434
16,756,470

$4,974
43,448
47,236

1^65 AM  
1.780.492

Total 1906.................... ...................
Total 1905....... ..........................

Of the above imports for the week in 1907, _____ were 
American gold coin and ___ American silver coin. Of 
the exports during the same time $1,000,000 were Am­
erican gold coin and _____ were American silver coin.

Ranking mitl I7hmuciiil.

W e shall be pleased to  mail in vestors  cop ies  o f  the ninth 
ed ition  o f  our 1 0 -p a ze  c ircu lar describ in g  65 Short-Term  Notes 
and Collateral T ru st B on ds w ith  ap p rox im ate  m arket prices,

Spencer Trask &  Co*
W IL L IA M  A N D  P IN E  ST S., N E W  Y O R K

M o f f a t  &  " W h i t e

M em bers N ew  Y ork  S tock  E xch an ge .
5 N A S S A U  S T R E E T . H A N O V E R  B A N K  B U IL D IN G

D E A L E R S  IN IN V E STM E N T SE C U R IT IE S . 
C om m ission  O rders E xecu ted  fo r  Cash O n ly ,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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© a n  h ers7 (Gazette*
Wall Street, Friday Night, July 12 1907.

The Money Market and Financial Situation.—The se­
curity markets have yielded to the adverse influences 
noted Tast week, which are still in force, and to a new 
aggressive movement against some of the so-called trusts. 
The result has been a decline of prices equal to a large part of 
"the previous advance and also, perhaps, a chilling of what­
ever hopefulness may have grown out of the somewhat better 
crop prospects. As to the latter, they haye improved under 
the exceptionally favorable weather since the date at which 
the Government report closed, and it now seems quite prob­
able that early estimates of the wheat crop were too low.

One of the most important factors in the situation this 
week has been the money market.

Saturday’s bank statement showed the surplus reserve to 
be almost nil and the return of Government deposits to the 
Sub-Treasury, in addition to other demands, has kept the 
market practically bare of loanable funds. Fortunately the 
demand has not been urgent, call-loan rates have not been 
quoted as high as last-week, but rates for time loans have 
ruled higher. Shipments of gold during the week $2,750,- 
000. Several late reports of earnings make a favorable 
showing and general business in the territory tributary to 
some important railway systems is in excellent condition.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2%  to 8% . To-day’s rates on call were 2 % @ 4 % % .  
Prime commercial paper quoted at 5 % @ 6 %  for endorse­
ments and 6%  for best single names.

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £352,743 and the percentage 
of reserve to liabilities was 43.70, against 38.34 last week.

The discount rate remains at 4%  as fixed April 25. The 
Bank of France shows an increase of 25,325,000 francs in 
gold and a decrease of 2,825,000 francs in silver.

NEW Y O R K  CITY CLEARING-HOUSE BANKS.

1907. 
July 6.

DiJJerences 
Jrom. 

previous week.
1906. 

July 7.
1905. 

July 8.

Capital _____ ________
S urplus......... ............ ..
Loans and discounts..
Circulation....................
Net deposits.......... v ._
Specie ...................... ..
Legal tenders-------------

Reserve held________
2 5 %  of deposits____

•^Surplus reserve____

$
129,100,000 
161,720,600 

1,115,724,300 
50,396,400 

a l ,078,540,200 
199,710,500 
70,780,800

270,491.300
269,635,050

$

D ec. 10,814* 800 
Dec. 10.900 
Dec. 13,491,500 
Dec. 1,082,000 
D ec. 3,943,900

D ec. 5,025,900 
Dec. 3,372,875

$
117,972,700
149,608,400

1,050,578,100
48,435,600

1,036,343,700
181,281,000
84,270,000

265,551,000
259,085,925

$
115,972,700
139,492,800

1,116,458,500
48,859,900

1,158,305,100
210,971,300

86,562,800

297,534,100
289,576.275

856,250|Dec. 1,653,025 6,465,075 7,957,825

.115.344,600 the corresponding week of 1906. With these United States deposits 
ruminated, the surplus reserve would be $8,544,300 on July 6 and $10,328,075 on 
June 29.

Note.— Beturns of separate banks appear on preceding page.

Foreign Exchange.— The market opened strong, but it 
immediately grew weak, influenced by firm money rates and 
•by a-pressure of finance bills; it closed fairly steady. Gold 
exports to Paris $2,750,000. To-day’s (Friday’s) nominal 
Tates for sterling exchange were 4 84@4 84% for sixty day 
ând 4 87% for sight. To-day’s (Friday’s) actual rates for 

sterling exchange were 4 8350@4 8360 for long. 4 8660@ 
4 8665 for short and 4 8705@4 8710 for cables. Commercial 
on  banks 4 #315@4 8325 and documents for payment 4 82%  
@ 4  83% . Cotton for payment 4 82% @ 4 82%: cotton for 
acceptance 4 8315@4 8325; grain for payment 4 83 % @ 4  83%.

To-day’s (Friday's) actual rates for Paris bankers’ francs 
were 5 19% a@5 19% for long and 5 16%d@5_16% for short. 
Germany bankers’ marks were 94 9-16&@94$-i for long and 
95 3-16@95%d for short. Amsterdam bankers’ guilders 
were 40 34@40 36 for short.

Exchange at Paris on London to-day 25 f. 15c.. week’s 
range 25 f. 15c. high and 25 f. 14c low.

The week’s range for exchange rates follows:
--------------L on g-

Sterling A aval—
H igh............4 8405 @  4 8410
T^ow______ 4 8320 @  4 8325

Paris Bankers' Francs—
H igh........... 5 19% <S> 5 1S%
,E.ow ...........5 19H a @  5 19%

' Germany Bankers' Marks—
H igh______ 945* @  94 11-10
L o w ........... 94 9-16 @  94%

Amsterdam Bankers' Guilders—
H igh..................................................  I 40 34
X .ow ___________________________  1 40 25

14 8720 
14 8655

15 16% 
15 16 lid

95 5-16 
95 3-16

-Short--------

©  4 8725 
@  4 8660

14 8770 
14 8705

— Cables--------

@  4 8785 
®  4 8710

@  5 155*0 
@  5 16%

@  95H d  
@  95%

®  40 36 
@  40 30

Less: a 1-16 of 1% . d 1-32 of 1% . ft 3-32 of 1% .
Plus: k 1-16 of 1% . x  1-32 of 1% . 2/3-32 of 1% .
The following were the rates for domestic exchange on 

New York at the undermentioned cities to-day: Savannah 
■buying 50c. per $1,000 discount: selling 75c. per $1,000 
premium. Charieston selling $1 per $1,000 premium. New 
Orleans bank 25c. per $1,000 discount: commercial 60c. per 
$1,000 discount. Chicago 10c. per $1,000 premium. St. 
Louis 20c. per $1.000 premium. San Francisco par.

State and Railroad Bonds.— Sa-es of State bonds at the 
Board include $5,000 Tennessee settlement 3s at 94 and 
3140,500 Virginia 6s deferred trust receipts at 27 to 30%.

The market for railway and other bonds has been some­
what, less inactive, owing to larger transactions in a few 
issues. Only two or three of these could rightfully be classed

as active, however, and these are the various Japanese bonds, 
United States Steel 5s and American Tobacco issues.' The 
last named declined over 5 points, but recovered about half 
the loss near the close to-day.

United States Bonds.— Sales of Government bonds at the 
Board are limited to $7,000 3s, coup., 1908-18, at 103%. 
The following are the daily closing quotations;. /or yearly 
range see third page following.

Interest
Periods

July
. 6

July
8

July
9

July
10

July
11

July
12

2s, 1930 ......... __ _ registered Q— J a n *104% *104% *105 *105 *105 *105
2s, 1930______ . _____ coupon Q— Jan *104% *104% *105 *105 *105 *106
3s, 190S-191S_ ____registered Q— Feb *102% *102 *102% *102% *102J<( *102^
3s, 190S-1918. ______coupon Q— Feb *103 103% *103 103 % *103 *103
3s, 1908-1918. .small couponQ — Feb *101*6 *101% *101% *101% *101% *101%
4s, 1925 _____ ____registered Q— Feb *128% *128% *128K *128% *128 Vi *12SK
4s, 1925........... ...........couponQ — Feb *128% *128% *128% *128% *128% *128%
2s, 1936-Panama Canal regis.Q— Nov *104% *104% *104% *104% *104% *104%

lhis Is me price bid at the morning board; no sale was made.
Railroad and Miscellaneous Stocks.— The upward move­

ment in stocks, which had been in progress during the two. 
weeks previous, came to an end on Monday and the decline 
which followed carried the entire list down from 2 to. 8%  
points, or an average of 4 to 5 points.

The volume of business continued small, however, until 
Wednesday, when liquidation was somewhat urgent and 
over 900,000 shares were traded in. To-day’s market has 
been very dull but prices were generally well sustained. 
There has been a recovery of from 1 to 2 points from the low­
est for a considerable portion of the list.

Union Pacific and Reading were leaders of the decline,and 
lost 7 and 8%  points. Among other issues which were nota­
bly weak are Northern Pacific. St. Paul, Southern Pacific 
and Delaware & Hudson. The latter, however, has re­
covered and is the only active railway stock that closes higher 
than last week. Interboro-Metropolitan dropped 25 per 
cent of its market value.

Consolidated Gas was weak, the decline of over 6 point* 
being chiefly due to the announcement of new proceedings 
against the company by the Attorney-General. The copper 
stocks have also been weak and Steel common sold on Wed­
nesday over 3 points lower than on Monday. American 
Tobacco (new) preferred declined 7%  points on legal pro­
ceedings with the object of having a receiver appointed.

For daily volume of business see page 92.
The following sales have occurred this week of shafes not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending July .12.

Alice Mining....................
Amer District Teleg____
Balaklaia Copper............
Bethlehem Steel_______
Buff Koch & Pitts, pref. 
Chic Un Trac tr recta ...

Preferred tr rects.........
Comstock Tunnel .........
Consolidation Coal.........
General Chemical, pref. _■
Gen Electric rights_____
Gt Northern subscript’n

rects, 55% paid...........
Homes take Mining_____
Keokuk & Des M oines.. 
N Y  A N J  Telephone... 
Ontario Silver M ining..
Peoria & Eastern______
Quicksilver Mining, p f . .
Rutland, pref..................
St L & S F— C & E  III 

new stk trust certfs. _S 
Sou Pac, pref, subscrip'n

rects, 1st paid.............
do full paid____

Standard Mining..............
Vulcan Detinning. p re f.. 
Western Maryland.........

Sales I 
lor •

Range for week. Range since Jan 1.

Lowest.

$4%July 
20 July 
$9% July 
13%July 

125 July 
3% July 

17 July 
25e. July 
86 July 
95 July 

1 July

Highest.

6 $4% July 
11 20 July 
10,S10%July 
6 14%July 

12125 July 
9 3% July 

17 July 
25c. July 
86 July 
95 July 

1% July

540123 July 
120; 73 July 
1501 7% July 

10112 July 
200; 4% July 
1001 20 July
100! l% Ju ly  

53| 35 JulyI

10 128% July
11 80 July 
81 7% July 
9112 July

12| 4%July 
61 20 July 
6 l% Ju ly  
$  35 July

10,000j 63 July 9| 63 July -9

2
904110 July 
,175109%July 
300; $2 July 
120' 48 July 
200! 15 July

10;110%July 
10 110%July 
6j $2 July 
81 48 July 
61 15 July

Lowest. |. Highest.

$3 Junei $7% 
20 July! 20 
$7% June|$U 
10 Mayl 20% 
25 July 139% 

3 June 
July

23c. Mch 
80 May

July
June

115 June 
55% May 

7 % May
108 Mch

4 May
18 Mch 
1% July

25 June

60 Mch

106% June 
106% June 
$2 July 
48 July

3%
17
50c. 
99 >4 

102% 
2

Jan
July
July
Jan
Feb

May
July
Jan
Jan
Feb

May

130% April 
85 Feb 
11 Jan 

115 Jan 
8% Feb 

30 Jan 
1% June 

35 July

71 Feb

110% July 
1107$ July 
$3.70 Jan 
57 Feb

15 April' 30*4 Jaa

Outside Market.— Weakness was the chief characteristic 
on the “ curb” this week, the market reflecting the sentiment 
on the Stock Exchange. Except in a few issues, trading has 
been in diminishing volume. The copper stocks as usual 
were the leaders. An active movement in Cumberland Ely 
carried the price from 9%  to 10 but it subsequently dropped 
to 8% , closing to-day at 8% . Nevada Consolidated moved 
up fractionally to 15% ,but ran down to 14 and ends the week 
at 14%. Boston Consolidated, after an advance from 29 
to 29% , fell to 26% , but recovered finally to 27%. Butte 
Coalition advanced from 27% to 28, then moved down to 
25% and up to 25% . Greene Cananea rose from 17*% to, 
17%, but weakened to 16%. Nevada Utah dropped from 
6%  to 5, recovering to 5% . Trinity went up from 27% to 
28, then down to 23, and to-day advanced to 24. United 
Copper common rose about a point to 65% , then sank to 
63% , closing to-day at 64. Micmac sold up from 5%  to 5% , 
then down to 4 and recovered to 4% . Nipissing from 11%  
advanced to 11%, fell to 10% and ends the week at 10%. 
Following the - announcement of the Government’s suit 
against the American Tobacco Co., the stock sold down 
from 315 to 300, the last previously reported sale having 
been at 330. Standard Oil from 506 sold up to' 510 and 
down to 503 and to 505 finally. i Waterbury Co. common 
dropped froi^ 40% to 39% , recovering to 40. Western Ice 
went up from 30% to 30% ipd down to 29%. Consolidated 
Steamship fluctuated between 3%  and 4. Manhattan Transit 
advanced from 5%  to 5% but sank to 4% . Chicago Sub­
way from 25% moved up to 25% but dropped to 23% to-day 

Outside quotations will be found on page 92.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly

STOCKS— HIGHEST A N D  LOWEST SALE PRICES. STOCKS Sales 0 Range lor Year 1907 Ranac lor Previous--------- -------- N E W  Y O R K  ST O C K the On oasis 01 100 -share <ots. year 1900).Saturday Monday Tu esday TV ednesday | Thursday Friday E X C H A N G E Week
July 6 July 8 July 9 July 10 July 11 July 12 Shares Lowest H ighcsl Lowest H lohfsi.

Railroads
023.1 9312 92 93% 91 91341 8912 9 II4! 8934 9034 89% 901' i A tch  T op eka & Santa Fe 54,800 82% M chl4 IO8I.1 Jan 7 85% Maj 110%Sep93 93 *93 95 9314 93% 93l4 93*4 i 92 9214 *921, 93>" 1 D o p re f____________ 800 92 Mch25 101% Jan 12 X9X Dec | 100 Jan99 9912 99 9934 98l2 9812' *96 98 1 97 971" 90% 901: A tla n tic  Coast Line R R . . l.OOfi 92 May27 1331* J an 5 1311* J ’ly 1 107's Jan98 99 9814 99 9714 98 1 96 9634! 96 07% 97% 97* 1 I Baltim ore & O h io_______ 11,171 90lg Mch25 122 Jan 105*4 Max i 125% Sen
8714 87U *86 88 86is 86%. *80 88 *86 88 88 88 1 > Oo p re f____________ 591 85 J ’ne 15 94% Jan 10 91 O ct : 99% Jan59 6018 58% 60 5714 58% 1 55% 563, ! 56 571.1 56U 57 B rook lyn  R ap id  T ran sit . . 42,180 4‘5'4 Mcll 14 83% Jan 7 71 J ’ly 94igJan* ____ 76 * 76 * ____ 76 ,*____ 76 * 70 * 76 Buffalo & Susque, p re f___ . 83 F eb 10 85*4 Feb 8 83 Jan X7 Feb175% 17612 175 176 | 1733.1 174-ij 1 172U 1733s1 173% 1741. 174 175U / ’ anadian P a cific________ 9,075 155 Mch23 195%Jan 4 155% Mas 201% D ec
Co's 65>s 051g 651a *6410 661- *64% 66 1 *64U 06 *63% 6534 " '  anada S o u th e rn _______ 4U0 00 M oil 14 65% Jan 14 O518 J ’ne 7!)"s Jan180 180 *175 190 !*180 190 *175 185 *175 185 *175 185 |Central o f  N ew  Jersey____ 100 165 Mch25 21912 Jan 2 204 May 23978 May36 3612 35% 3614 35% 35% ' 3414 35 1 3-3% ::4-\ 34% 34* !Chest pcake & O h io_______ 19.450 3134 M ay 2 7 56 Jan 5 511*.Nov 05% A u g

*17 1912 19 19 19 1914 17 17 *12 19*2 *12 18% Chicago & A lton  R R _____ 600 11% May20 27% Jan 5 25% Sep 35% O ct♦____ 52 * 51 * . 53 * 51 * 51 * 52 D o p re f____  ________ 50 J ’ne 18 69 Jan 5 70 D ec 77U O ct
ii% 1112 ii% 11% 1138 11% i 10*4 l l l 4j 10*4 103, 11*2 11% Chicago Great W estern . . 3",656 9% MayilJ 18 Jan 2 10 J ’ne 23% Jan

*67 69 *67 69 *65 69 ! *63 69 *63 69 *63 69 D o 4 %  d eben tu res___ ____ 70 J ’ne 17 79 F eb  25 79% Sep 80U Jan
*47 53 55 55 *50 55 : *47 53 I *47 53 *47 55 D o 5 %  pref " A ” _____ 200 43 J ’ne 1/ 713. F eb 14 70 Dec . 80 Jan*153.i I6I4 I6I4 16% *1512 16*4 15 15*21 15*2 15*2 *15U 1«% D o 4 % pref “ B ” ______ 1,000 12% May23 26% Jan 5 247  ̂Nov 39% Jan
133 13434 13418 13()3g 134U 1361s 1 130 134U 130% 132% 131U 132% C hicago Milw & St P a u l . . 171,185 122% Mch25 157% Jan 14 1140% Dec 199% Dec

*150 152 151 151 150 150 :*146 151 '5149 149 148 149 D o p re f_______ ______ 650 145 Mch25 165U Jan 5 tlOO Doc 218 A u g118 1193.i 11914 12114 120 1207* i 118*2 118% 1187S 118% *1171" 120 D o com  ctfs  25 %  paid 3.352 107 M ay2/ 141 Jan 14
135 136 136>8 137% 135*4 137U ! 132 135 1 134 134 133% 134 D o pref ctfs  2 5 %  paid 6,470 126U May28 149 Jan 15
149U 150's 148 1505, 14734 148'4 145U 147*4 ' 147 147 148% 148% Chicago f: N orth W estern 7,815 137% Mch25 205 Jan 10 192 Apr 240 Jan"

*205 220 *205 220 *205 220 i*205 220 1*205 220 *205 220 D o  p re f________________ ____ 200 A p r 4 234 Jan 10 225 A ug 270 M ch*130 135 *130 135 *130 135 *130 135 1*130 135 *130 135 Chic St P M inn & Omaha ____ 120 Mch25 170 Jan 8 168 J ’ne 198 Jan
*150 180 *15M 180 *150 180 *150 180 *150 180 *150 180 D o p re f________________ 160 Jan 18 165 Jan 19 175 N ov 202 Jan

*5 612 *5 01" *5 6U *5 6% 1 *5 6*o *5 r»u Chicago T erm in ’! Transfer 5 Mch28 9*4 Feb 21 9*4 Apr 18i4 Jan*15 20 *15 20 *15 20 *15 20 *15 20 *15 20 D o p r e f . . ............. v.' Meh27 25 Jan 11 25 D ec 42* Jan
Chicago U nion T r a c t io n .. 278 M ayl5 6*4 A pr 3 37s M ay 13*, Feb

D o p re f____ l l l 2 M chl4 1 %  Jan 9 117̂  J ’ly 47U Mcll
6934 6934 68 69% 67U 69U *6512 68*2 *65 69 *66% 70 Cleve Cin Chic & St L ____ "TOO 63 ” Mch26 92?s Jan 7 89 D ec 1097s J an

*95 105 *95 105 *95 105 *95 105 *95 105 *95 105 D o p re f________________ 101 May 13 1081 •> Jan 7 110 J ’ly 118 Jan
255g 26 25 25S4 25 25% 2412 24% 24*4 25 2434 25 C olorado & S outhern____ 8.666 21 May27 387* Jan 9 29% Jan 41 O ct
601.1 601, 6OI4 60*4 *60 61 560 60 COI4 OOI4 *59% 00% D o 1st preferred______ 1,035 50 May22 69% Jan 7 66% Apr 73% Feb
4734 4734 47 47 *4634 47 46 46*2 46% 46*4 46% 46% D o 2d p re ferted_____ 1.500 40 May27 58% Jan 8 43 May 59 D ec

169*8 17212 17Hs 173 170 17114 16614 169U 168 169 1691.1 170 T > elaw are & H u d son ____ 5.000' 160 J ’ne 5 227% Jan 2 189 May 2343] N ov
*469 475 ____ _ *468 473 *465 47212 469'g 470 *450 470 D e la w a r e  L a ck  & W est’n 200 445 M c*26 510 Jan 24 437*4 M ay 500 M ay

2818 29 28% 28*4 28 28% 2714 28 2734 28 27*1 27*- D enver & R io  G rande____ 6,910 24 May27 427c Jan 7 36% May 517* Jan
*70 72 *70 72 *70 72 70 70 *70*4 72 70% 701g D o p r e f . .  ____________ 280 097g Mch25 8378 Jan 10 83 O ct 9i u  Jan
*f,,' 74 _ *67 74 *62 70 *62 70 *63 70 D etroit U n it e d ___________ 01 J ’ne 15 80is Jan 10 797g D ec 102 “ F eb
*11 1234 *11 1234 III4 III4 *11 12 *11 12*4 *11 12 D uluth So Shore & A tlan '166 9*4 Mch 14 19% Jan 5 16 J ’iy 22% Jan
*17% *17% 24 20 20 *19 20 *18 20 *19% 20 D o p re f________________ 100 19 May27 39 Jan 4 32 A pr 45 Jan
25% 25% 2514 26l4 2434 2514 24lg 24‘s 24% 2 178 24% 247g l^ rie  .............................. .. 32,200 20 May28 44% Jan 5 381* M ay 507s Jan
613.1 6134 61 62 60 603., 59 6034 58 69 *58% 00 D o 1st p re f________ 2,300 51% A p r 15 757g Jan 7 74*4 D ec 83 Jan
42% 42% 4314 44 ,42l-> 431.1 41% 42% *40% 42 41 4II4 D * 2d p re f________ 3,425 33% May28 67 Jan 7 62% Apr 76% Jan

*65 70 *65 70 *65 *65 75 *65 75 *65 75 E vansville & ’xerre H aute 68 ~ D ec 70 ' Jan
*85 95 *85 90 *85 95 *85 95 *S5 95 *85 95 D o p re f________________ 90 A p r 4 92 A pr 5 80 J ’ly 94 A ug
134 135% 13434 1363.1 13234 13434 13012 132*4 131 133 zl30 13II4 Great N orthern p re f______ 08",685 122 J ’ne 3 189*4 Jan 2 ci78 D ec 348 Feb

00 6112 6012 6U2 59 59% 55 57 55% 5614 55*2 55% T em p ctfs  fo r  ore p ro p . 9,730 49% May27 85 Jan 5 7034 D ec 85 D ec
Green B ay & W .d e b  c t f  A 81% N ov 92% Jan

11 1]1, 11 11
____
*810 10% D o deb  c t f  B 8 M ch 9 141,.Tan" 17 11*4 O ct 23% Jan

*20" "3OI4 *19 30*4 *20 3014 *20 3014 *20 3014 *20 “ 30l4 O  avan a E le c tr ic____ . . . 30 A p r 23 4 7 "J a n 3 3318 Jan 53 A u g
* ____ 80 * ____ 95 *____ 95 * ____ 95 * ____ 75 *____ 75 •iX D o pref__ _ _ 72 A p r  ] 86% Jan 4 77*4 Jan 97*4 M ay

80 SO H ock in g  V a lley  tr  r e c t s . . " ioo 7538 M ch28 114 M ch 0
*80ig 90 * ____ 86 *- - - . 86 * 86 * 80 * ____ 86 D o p re f____ 83U Mch 28 94 Jan 5 92% N ov 99% j ’ne

■5144 141 1423, 1431, *142' 144 142" 142 *141 114 141% 1411* I llin o is  C en tral___________ *450 134 “ M ch26 172 Jan 3 164 May 184% J ’**e
1734 1812 1734 1814 17 17*2 1612 16% 16% 16% 15*1 16 • Intei'boro-M etropolitan  . 5,450 15 J ’n e 13 39 Jan 23 33% J ’ne 55% M ay
461.( 467g 46’4 47I4 4512 463g 45 45% 44% 45-'% 44 44% D o p r e f_____________ 8,440 421- J ’n e 27 75!4 Jan 7 70*8 J iy 87% M ay
1812 18*4 *18 19 *18 19 *18 19 *18 19 *18 19 Iow a  C en tral_____________ 300 1734 J ’ne 24 287s Jan 4 24 J ’ly 34*4 Jan
3912 39% *39 40 3914 39U 539% 391g *38*2 39*2 *38% 39% D o p re f________________ 525 30% Mch 25 51 Jan 7 48 J ’ly 63*4 Jan

*72 75 *72 75 *72 75 *72 75 *72 75 *72 75 C Ft S & M , tr  cts pref 70 J ’ne 11 80 Jan 10 77 O ct 84i*> F eb
26>4 26% 26I4 26% 26 26 *2512 26 26 26 *25% 26 IV a n sa s  C ity  S o u th e rn .. 2", IOO 18 M ch 14 3034 Jan 5 2278 J ’ly 37%" Jan
57 577g *57 58 *30% 58 57 57 *55 57 *56 58 D o p re f_________ i . 400 45 M ch 2 5 0134 Jan $ 49 J ’ly 71 Jan

*18 23 *17 23 *17 23 *18 23 *18 23 *18 22 1" ake Erie & W estern___ 19% M ch 18 28U Jan 12 27% J ’ly 44?g Jau
*55 63 *55 63 *55 02 *55 63 *55 62 *55 63 l-> D o p r e f ____________ 55 A p r 2 07% A pr 20 75 Sep 5921,  Jan
*45 55 *45 55 *45 55 *45 55 *45 55 *45 55 L on g Isla n d______________ 5:1 Mch 1^ 67% Jan y 61% O ct a i»4 Jan
116 11C>78 11534 1171, m u 116% 114% 11.5*4 113*2 114*2 114% 115 L ouisville & N a s h v i lle . . . 8’,200 108 Mch25 145% Jan 5 136% May 1501, Jan

*132 135 *132 135 132 132 131 131 131% 131% *130 132 jVj anh attan  i-iev a ted ___ 610 129 Mcll 25 140 F eb  13 140 Sep 162 Jan
* 88 * 90 * 90 * 90 1*1 etrop o litan  S treet____ 83 May29 107 Jan 23 103 J 'ly 127 Jan

20i2 2034 21 2U 2 21% 21% 2134 21*4 21% 21*2 *2114 22 M exican C en tral.................. 2,866 15 M ch 14 27% Jan 5 18*8 May 29U D ec
*411, 42U 4112 42 41% 41U 41*4 41*4 41% 41% 40 41*4 M inneapolis & St L o u is . . 1.100 40 J ’ly  12 59 Jan 15 58% D ec 84% Jan

81*i 81*4 * ____ 82 * 82 * 82 * 82 * 4 82 D o p re f_________ _____ 200 X80% J ’ne28 90 Jan 24 90 A pr 100*4 Jan
107 10734 107% 10834 106U 107 104 104 104 104 103% 103% Minn St P & S S M a r ie . . . 2,550 90 M ay28 I4OI4 Jan 3 134 D ec 164 M ch
13SU 13934 *136 140 *137 140 *134 140 *135 140 *135 140 D o p re f________________ 311 123 Mch 14 168 Jan 3 163% Apr 183*4 Jan
34S, 353s 34% 35% 33% 34% 3234 3312 32% 33% 33% 333g M o K ansas & T ex a s______ 14,300 30% Mch26 44% Mcll 1 29 M ay 43% N ov
68% 6G34 66*4 06% 66 60 65 65 *6*14 6612 05% 65% D o p re f________________ 900 59 Mch 20 7234 Jan 4 6414 A pr 76 N ov
77 77% 77 77% 75% 76% 7434 75ig *74% 76 74% 74%iMissouri P a c i f i c . . ............... 3 >300 64 Moil 14 92*4 Jan 5 85% May 106*4 Jan

*120 130 *120 130 *120 130 5127 127 *120 130 *120 130 \ I ash Chatt & .St L o u is . . 60 119 Mch 22 147 Jan 8 133 May 149U Jan
5214 52l4 *51U 54 *49 54 *50% 53*4 *5012 53 *50% 54 1-" at o f  M ex, non -cu m  p f . 100 48*4 M ch23 59*s Jan 9 36 A pr 59% D ec

* ‘>1 *91 261, *20 D o 2d p re f_________ 203* Mch 26 27 F eb  14 I8I4 J ’ne 30 D ec
1133i 114% 11314 114i; 112% 113% 11034 112*2 111*4 112% 112*4 1123g N Y  Central & H u d s o n .. 16,170 108'4 J ’ne 3 134*4 Jan 10 126 N ov 156*4 Jan
*38 41 *39 411., 38 38 37 37 *37 38% *36% 38 N Y  Chic & St L ou is____ 900 35 M ay28 63U Jan 7 59 Mch 73U A pr

* ____ 115 * ____ 115 * ____ 115 *____ 115 * ____ 115 i*------ 115 D o 1st p re f____________ 109 Mch 2 5 110 Jan 16 111 Apr 1207g Jan
* __ 85 * 85 * ” ___ 85 85 * 85 * 85 D o 2d p re f____________ 70 Meh26 91*4 Jan 7 80 M ay 92 D ec
*1601? 163% 16312 163l2 5 163%' 163% §163% 1637* *161*2 164 *162 164 N Y  N H aven & H artford ’ 557 159%J'ne 4 189 Jan 9 189*2 D ec 204% Jan

377s 38 37i2 38 37 371.1 *36*4 3712 37*4 37*4 37*2 38 N Y  O ntario & W estern ... 1,300 31% M ay28 48% Jan 5 43*4 M ay 57 % Jan
7578 76 76<8 76lg 76'4 76i4 7414 7514 74i2 75U *74% 76 N orfo lk  & W estern _______ 2,730 71 M ch 14 92*4 Jan 5 84 Feb 97% O ct

*70 85 *70 85 D o a d ju stm en t p r e f . . 80 M ch 14 90% Jan 10 89% A pr 96 Jan
1311.1 132% 13U4 133*4 1303S 131% rl26 129 126*2 127% 127 127*4 N orthern P a cific_________ 93", 749 11414 Mch25 189% Jan 7 179% May 232% Feb
m u 1121i 112 113 1 ir>3. 11 11, r in su  1 in 108U 109% 109 109% D o subscrip  re cts____ 6,912 1061" M ay28 134 Kfih 13
99 " 991» 99 9934 *98U 100 *97 100 *97 " 100 *97 100 TDacific Coast C o_________ 600 90 “ M ch 15 124% Jan 7 103 Jan 142 J ’ne

*Q9 mo *93 *92 102 *92 1U2 *92 102 *92 102 -L D o 1st p re f________ 105 Jan 106 Jan
1017s 1017s *100 102 " *92 102 *99 102 *99 102 10l7g 1017g D o 2d p re f________ 200 95 Mcll 20 125 Moh 8 105*3 Jan 135 May
124% 125% 12414 12514. 123% 1241* 121% 123*2 121% 122% 121*4 122*8 P en n sy lva n ia_____________ 111,355 114 M ch 14 141% Jan S 122% J ’ly 147% Jan
*68 74 *68 74 *68 74 .' *68 71 *68 71 *68 71 P ittsb  Cin Chic & St L . . . 66 M ay28 78 Jan 22 75 May 87 Jan
*85 95 *85 95 *90 95 *90 95 *90 95 *90 95 D o p re f________________ 91 J ’ne 3 105% Jan 5 100 M ay 109 Aug
107% IO88.1 107l« 108% 10514 107l4 101L 1Q4% 100% 10234 101% 10234 " Q e a d i n g .............................. 545,250 91 M ch 14 139% Jan 7 112 M ay Z164 Jan
*80 82 80 SO 79 79 *78 81 80 80 *79 81 lA-' 1st p re f_____________ 300 79 J ’ly  9 92 Jan 7 89 Sep 96 Jan
*78 82 7934 7934 *80 81 *77 80% *77 81 *78 81 2d p r e f_____________ 400 77*2 May24 94 Jan 8 90 A pr 102 Jan

22 221o 21*4 22U 21% 2134 21 21% 20% 21% 21*4 21% R o ck  Island C om p a n y ___ 12,000 17's M ch26 30ig Jan 5 22U J ’ ly 32% N ov
48 48 ‘ 4712 48*g 4612 47 46 46 47 47*2 47 47 D o p r e f_________  ____ 2,600 40*4 Mch 26 04% Jan 5 60 J ’ly 0934 A ug

*65*i 68 *66 69 *65 69 *0534 «8 65*4 65*4 *64 66 St L & San F r, 1st p r e f . . 100 59 Mch 18 70 Jan 11 60 F eb 72*4 Apr
38U 38*4 38 38 *37 38% 35*2 36 35*4 36 35% 36 D o 2d p re f____________ 1,500 29 Mch25 48% Jan 5 40% J ’ly 51% Feb

#18% 22% *20 23 *20 22 *20 22 *20 22 *20 22 St L ou is S outhw estern___ 18 Mch 19 25% Jan 7 20% M ay 27% Jan
*50 5212 52 5214 *48 53 *'48 53 *48 53 *48 53 D o p re f____________ ’ 266 45% Mch25 62U F eb  15 4834 May 03% Sep

81 82 S012 8134 79 80% 76*4 78% 77% 78*4 7S% 78% Southern  P a cific  C o______ 69,147 69-34 Mch 14 96U Jan 14 61 May 97% Sep
11134 112 112 112% 111% 112 111 111 111 111% 111*4 111% D o p re f________________ 2,944 109% May27 118% Jan 14 n o  J ’ly 120% J ’na
20% 20% 20 20% 201g 20U 19*2 20 19% 19% 19*4 20 Southern v  tr efs stam ped 7,750 17 May27 34 Jan 5 31% N ov 4278 Jan

*65 69 69 09 *65 70 * 67 67 65 65 *65% 68 D o pref do 840 53 M ay28 941 * Jan 5 93% Deo 103 Jan
31 311/t 30 30% 29*4 29*f 2 « i 29 29*4 29*2 *29 30 HPexas & P a cif ic__________ 1,500 24*4 Mch25 37% Jan 7 28 ” May 40** O ct

•■105 110 *105 115 *105 *105 *104 1 bird A ven u e (N Y ) ____ 101 Mch 14 123 Jan 8 121 N ov 2139*2 Jan
*95 2612 25U 25% 26% 2 512 25*2 25U *25 2612 25% 25% T oled o  R a ilw a y s•& L ight "566 24 Meh2S 29 Jan 7 15% D ec 30 Jan

27% 27'i 27>2 2734 2711 27U £712 27*4 27U 27% 27% 27*2 T olfdo  St L  & W estern. . 1,300 2334 M ch26 333.4 Jan 5 25% J ’ly 40*2 Jan
50 5034 50 56% 48?g 501j 49 49*4 49*4 60*4 49*4 50 D o p re f............................. .. 4,185 45 M ch 8 5478 A p r 12 43 J ’ly 59% Jan
96 96 *96 9612 S94U 95U 94 94 *92 96 *92U 95% T w in C ity  R a p id  T ra n sit . ,395 87*i Mch 14 108% Jail 7 102 D ec 122*4 .Tan

141% 143I4 14112 143's 137% 1407, 135% 137*4 135*4 137*4 136% 137% T fn io n  P a c i f i c ____ ______ 653,195 120% Mch 14 183 Jan 5 138% May 195% Sen
*84 85 *84 8512 *84 84 *S3U 85 *83*2 85 *83U 85 vJ D o p r e f .................... 22 j i 4 J ’ne 2n 90 M ay 2 91% May 99*4 Jan

BANKS AND TRUST COMPANIES— BROKERS’ QUOTATIONS.
Banks

New York.

Hid Ask Banks- •
Ohem lcal___
Citizens’  Ctrl

Bid
395
140

,41*
405
145

Banks.
Fifth A  veil.

Bid
3900

340

Ask
4200

Banks.
Imp & Trad 
ln terboro  U. 
Irving N E x 
Jefferson If. .

Bid
550
150

Ask
565
157U

Banks.
Metropolis T 
Vfetropoll'ni! 
VI t MorrisTi- 
Mutual 1;___

Bid
390
155

Ask

166”

Banks.
Pacific If___
Park _______

Iiid
230
430

Ask
250

A e t n a _____ 215 225 C ity ............... 248 252 015 630 185 195 240 P eop le ’s 11.. 
P h e n lx ____

300
A m erica  1J. 515 530 Coal & Iron . 230 245 14th Street T 225 300 210 220 280 200 155 165
A m er E x ch . 216 225 Colonlalll___ 700 F o u r t h ____ 185 195 L ib e r ty ____ 490 510 Nassau 1; . . 200 210 Plaza If____ 570 ____
B attcryParl: 122U 137 Columbia V. 500 525 G allatin____ 350 360 L in c o ln ____ 1000 New Am ster 190 200 Prod E xch  H 160 175
B ow ery 1i___
B u tch  s& D r

«20 330 C om m erce .. 108 174 Sarfleld____ 500 52-5 M anhattan * 295 310 New Y ork  Co 1200 Riverside IT- 250 200
100 170 105 ■ 175 140 150 M arket& Ful 

M echanics’ .
255 265 290 350 370

CenturyTl___ 190 Copper ------- 215 225 German '■ x" 
GermV.nl a TI.

420 230 240 N"’ht & D ay!! 400 410 Second . . . . 700
C h ase............. 300 350 Corn E xch  ^ 300 310 500 M ech& Tra Ti 163 170 19th W ard 1[ 300 StateU ______ 340 . . . .
C h ath am ___ 300 315 D iscount 1% 150 • 160 (Greenwich 285 295 I M ercantile. ■; 230 240 N orth A m er 260 270 34th Street 220 230
Chels’aK xc 200 Rast R iv e r . 150 160 ;Ham ilton IT. 260 290 Merch E xch  

[Merchants’ _
185 195 N orthern___ 172 182 12th W ard 11 450

Fidelity 1L- 195 205 [H a n ov er___ 495 505 t l«0 . . . . Oriental f . . 205 275 23d W ardH . 190 . . . .
• B id  and asked prices; n o  sales w ere is d a y . 4: Ex-rights. § Less than 100 shares. If State ban ks, a E x -d lv lden d  and rights. 6N ew  stool
j Sale at S tock  E xchange or at auction  this w eek, c i_x beneficial interest in ore properties, ft 1st instaTm t p aid , n Sold at private sale at this prio
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BANKS AND TRUST COMPANIES— BANKERS’ QUOTATIONS.

Banks. B id Ask Banks. Bid Ask Trust Cos.’ B id Ask Trust Co’s. Bid Ask Trust Co’s
Union Exc T 220 240 N  Y  City. Fidelity......... 210 220 M u tu a l____
U S Exch H. 1221* 13212 Brooklyn. A stor .......... 300 350 Fifth A v  T r . __ 550 Mut A lll ’nce
W’ ash H ’ hts* 225 Bankers’ Tr 475 500 F u lton_____ 275 325 N Y L lfe& T r
W est SldeT. 600 First _______ 375 390 Uowi’g  G r’n 430 440 Guaranty T r 480 510 N ew Y ork  Tr
Yorkvllle it. 400 425 H om e B ’nkl’ 175 B roadw ayT r 150 160 Guardian Tr 235 245 Standard Tr

M anufactrs’ 400 C a rn eg ie___ 235 H u d s o n ___ 95 105 Title G u& Tr
Mechanics’ 1! 316 330 Central T r ’ st 1850 2050 K n lck ’ b ’ker 1190 __ T r Co o f  Am
M ontauk____ 160 Colum bia . . 200 220 Law TI <5cTr. 230 250 Union Trust

B rooklyn. N a s s a u ____ 240 260 Com m ercial 220 230 Lincoln T r . . 325 __ US M tg& T r
|Nat C ity___ 305 315 Com m  i w ’ h 100 M anhattan . __ 450 U nit S tates.

B oroueh  T . 175 N orth Side U 360 __ E m p ire____ 335 350 M erca n tile .. 825 875 V anN ’denT r
B road w ay 11. 450 ProspectPkTI 160 Equitab leT r 435

1250
M etropolit’n 580 595 W ashington 

W indsor X -B rook lyn 135 ’’erm inal_.il' 140 Farm  L o& T __ M orton T r ’ st __ 725

Bid Ask Trust Co’s. Bid Ask

120 130 Brooklyn.
190 210 Brooklyn Tr 425

1000 Citizens’ ___ 135 145
650 «70 Flatbush . . 250 275

410 F ran klin___ 310 320
455 475 H am ilton __ 315 330
690 710 H o m e _____ 150 160

1250 1300 J en k in s____ 190
450 470 K ings C o . . . 475

1200 1230 LI si L & T r .. 290 310
280 __ X a s s a u ____ 250 270
400 __ Peop le ’ s ___ 3161.1 _
195 210 Wllllamsb’g 215 230

♦Bid and asked prices; no sales on  this d a y . $ Less than 100 shares. t E x-rights. 6New  stock . 
tSale at S tock  E xchange or at auction  this woelr.. sTrust Co. certificates. HBanUs m arked

cE xwith
d ividend and r ig h ts  dN ow  quoted  dollars pershar® 
a paragraph (T) are State banks.

STOCKS—HIGHEST A N D  LOWEST SALE PRICES. STOCKS
N E W  Y O R K  STO C K  

E X C H A N G E

Sates 01 
Me 

Week 
S/iares

Range 1ar Year 1907 Range w  Previous 
Year (1906)

Saturday 
July 6

Monday 
July 8

Tuesday 
| July 9

Wednesday 
June 10

7'hursday 
July 11

Friday 
July 12 Lowest. Highest. Lowest. H lohesi

30
46

30
461*

*301*
461*

32
4734
14

30*8
461*

31
4612
1334
2514
12
28

30 30
46

*28 30
46

*28 2914
45
1314
2 412 
12 
28 
17 
18l2 
411*

175 
11 
3012 
8812 
19 
95 
17 
78 
514 

53*4 
43 

100 
311*

Unit R y s  In v ’t  01 SanFran 
D o p re f________________

400
1,850

20
37

J ’n e l?  
J ’ne is

62 Jan 
71% Jan 
181* Jan

7
7

50
55

Apr
Apr

98 Jan

13%
25%

*11
28

1334
257j
12
28

*1312
§26
*11
*271*

1334
25I4

*1U*
*271*

*13%
*241*

14 *1314
2412

*10

14 13U
24

W f  a ba sh _________________ 1,100 5 18
26 26 241* D o p re f____ ______ 910 211* 381” Jan 

16*4 Jan12
281*

* lli*
*271*

1212
28

11
27

*10
*26

W h eelin g & Lake E rie___
D o 1st pref .  ________ *100

91*
22

Mch 4 
May22 
M ay2l 
M ch 14

i
16
36

A pr
May
O ct
May
J ’ly

J ’ne
.T’lv

21*4 Feb 
481* Feb

*16 18 *16 18 *15 16 • *14 17 *14 17 *14 13 21*4 Jan 10 21%
23

291* Feb
*17 181- *17 181* *17 181* 17 1718 *17 181* *17 200
*40 411- *40 4112 *40 411* 40 40*4

175
10

40 40 *40 D o p re f .  _____________ 400 36

§280
9%

25
78i2
15
85
IOI4

Mch 14 51% Jan 

§330 J ’ne

7 44

*145
111*

165
111-

*145
11%
30%
9214
16l2

*70

175
1178
30%
94 
16%
95

*150
*1034

30^8
9034

*1512
*70

175
1.1*4
303s
93
17
95

*150
9%

28U
873S
16

*70

*140
Id *

175
1034
29
89
17
85

*145
11

Indus tn al& M iscellan eou s
A dam s E xrpess__________

1*200
Mch 14 
M ay 21 
M ch 14 
Mch 2 6 
May27 
M ayl3

20 §240
Ifi

§300 A ug 
27*s Jan 
67 Jan 

118% Feb 
34% Jan

30%
88%

*1512
*70

303S
92%
16l2
95
17
80

534
55*8
4412

100l8
3234
9212

220
61”
434

20
72
14
25
5934

106

2814
90
16
95

29
87*8

*15
*70

*281*
8734
17

*

D o p re f____________
A m algam ated  C op per____
A m er A gricu ltu ra l C h em . 

D o  p re f________________

500
441,580

850

4334 Jan 3 
12l 78 Jan 5 
25% Jan 8

40 Sep 
92*8 J ’ly  
20 J ’ly  
90 D ec

*1512*
IS 16

80
1512

*
151*
80

15
*

15
80

*15
*

17
78

*15
*

A m erican  B eet Sugar____
D o p i e f . ______________

900 M ay22 
Mch 5

23% Jan 7 
go Jan 21

201* May 
827a O ct

35 Jan 
891* Jan

*5
*54^4

44%
100%
32l2

§9212
*210

*51*
*414

*18
*6812
* 10i2
*23

59
*103

*3%
*2212

* ____
12012
107%

*19212
*90

*734
*3812
12414

*123
*108

*91*4
2612
91i2
5914

734
*100

* 111,
*40

2334
9234
3314 

*2 412 
120 

18U 
*72 

66I2
*

*84
139
127U

514
55
44

100
32

514
55l2
441,

100
32%
9212

221
61*
434

20

*5U
5334
4312 

*99 
3134 

* 86

5*4
53*4
44

100
31*4
92l2

215
612
43̂

20

*514
53l2
42%
991*

5l2
5312
43%
99%

*5U
*53*8

4234
9934
31

51* 5U
*52i2

43
*9912
*31

A m erican  Can____________ 200 5is J 'n e i9
48*4 M ch26 
31 Mch25

7% A p r 11 
601* A pr 10 
45% Jan 14

103 Jan 12 
337s Feb 19

54
43
9934
31i2

D o  p re f________________
A m erican  Car & F ou ndry

400
8,440

600
"3234 JTly 47% Jan

31l4
*86

3114
9212

215
61*
434

20

A m erican  C otton  O il______ 2,200 27 Mch25 28 Mh\ 44% Jan
*86 921* *86 

*210 
*534 

412 
*181* 

55 
* 1012 
*23l2 

5712 
*104 

412 
2334

* ____
1171*4 

*10512 
19212 
*90 

7% 
*39 
122 

*123 
*105 

8412 
2512 
91 
5634 

712 
*105 

1234 
*35 
*22

92%
220

612
41*

20
627g
14
25
58

106
41*

D o p re f________________ 50 Mch 13 90 Jan 
247 Jan 

8% Jan 
6i4 Jan 

30% Jan 
88 Jan 
l 9i4 Jan 
sfi Jan

21 90 Dec
*210

*51*
*414

*18
70i2

* 1012
24

§215
*57g
*414

*181*
701*

* 10l2
*231*

58
*103

*4

§215
*5*4
*4

*19

*210
*5*4
*414

*1812
64

*10

220
61*
412

20

A m erican  E x p ress________
A m erican  Grass T w in e___
A m erican  H ide & Leather 

D o  p re f_______  .

31

*100
200 Mch 25 

5% M ch 13 
4 May23 

ifi Mayon

5
11
16

215 Apr 
77g May 
5% N ov 

24 N ov

272 Aug
11*4 Jan 
10 Jan

70i2
14
25
591*

107

70l2 *64
101*

70
1012
25

64
14

A m erican  Ice  S ecu r it ie s .. 
A m erican  L inseed________

700
100

55 J ’ly  12 
J ’ne 3

2
10

35% Jan 
163  ̂Dec

947g Sep 
29% Jan 
5378 Jan 
781* Jan 

120% Jan
25 
5812 

106

*2312 *231* 25 D o p re f________________ 488 24
54%

M ay27 7 35 Dec
58%

*103
*312

*2212
*

120

5712
*103

58
105

5
*5812 59l2 
m su  iosli

A m erican  L o c o m o t iv e ___ 4,350
200

J ’ne 19
M ch 2 A

753, F eb  15 
1in .J a n  21

53*4 May 
1081,  D ec

*4 *4 5 A m erican  M alt C orp ______ 344 01,  J 'n e io §7% Apr 
40 “ F eb 
93%

1155 Jaa 
117*8 Jan 
205 Jan 
102 J ’ne 

10*4 Jan 
47I0 Jan 

137% Feb 
131 Jan 
133 Jan 
9834 Jan 
36i2 Jan

?
25
92

121%
107%
210
101

812
40

12434
127
110
92 
2812 
91l2 
61

7%
112

13
44
2334
93 
3334
251*

122
1834
74
67

150
87

139
12714

25
92

122U

*2212 25 
*88 93 
I I 8I4 120 
107 107 

*192l2 210 
*90 101 

*8 8% 
*39 4112 
12234 123

*23 25
92

I I 8I4
105*8
210
100

8
40

122
127
110
89
261*

*221* 25 23*4
9U*

1177g
10612
19212
100

7%
42

122
127
110
85
251*

D o p re f_______________ 200 9.2 J ’n e 11 ?1
*

11678
105

* ____ 9112
116% 118 
H1K1& 1051*

A m er Sm elters Sec pref B 
A m er Sm elting & R tfln ln g 95*900

1,800

8tf Mch 25
104%Mch25
100 Mch 25 
192l2 J ’ !y  12 
§95 A Pr 1 

512 M ay22
34 “ M ch 14 

H 478 Mch 14 
122 5

7
7
7

92% Dec 
1381* May 
112 Dec

101*4 Jan 
174 Jan 
130 Jan

*19212 210 
*90 101 

*8 9 
41 41 

12312 12412

*192 *190 210 A m erican  S n u fl___________ 100 18 200 J ’lv 220 Jan
*90

8
39

12 U2 
*122

*90
*7i2

*39

100
8

41

D o  p re f________________
A m erican  Steel Foundries 

D o  p re f____________  .
*300
350

7
5
7

100 Dec 
93i, Nov

107 Jan 
15% Jan 
53% Jan 

157 Jan 
140 Jan

121
*123

12214
127

A m erican  Sugar R efin in g . 4,920 139 127%
1281*

May
D w

*108 
92 
2712 

§91% 
60 

7% 
*106 

12% 
*40 

9 A

112
92
277s
91?8
6II4

8
112

12U
45

*108
90%
27%

§917g
58%

734
*106

*12
§40
2334
921*
32

*24
*119

18
*73

6512*
*83
13734

112
9112
27%
917S
60

778
112

13
40

*108 
8814 
25lg 
90*4 
5634 

712 
*105 
* 1012 
*36

§109*4 109*4
85% 68

*251* 26

A m erican  Teleph & Teleg 
A m erican  T o b a c  (n e w ), p f 
A m erican  W o o le n ____ __

50
4,107
3,385

C 104*2 14 
8 4 1 2 ^ 1 2
94 M ch26

4
5

130
96
28

J ’ly
J ’ly
N ov

144% Jan 
109 Jan 
48 Jan

91
58%

7%
112

13
40

91 91 91
5738.
7%

112
1334
39

825 J 'ne 2.s fi 101 J ’lv 110*8 Jan 
300 F eb

178 Jan 
2134 A pr 
70 M ay

56%
7

*105
12%

*35

58
714

112
I2I4
39

dA n acon daC opper P a r525 
dB atopilas M ining Par$20
L )rook lyn  U nion  G as____
l^ ru n sw ick  D ock & C  Im p 
B u tterlck  C o ______________

71,230
2,823

1*000
60

$53 M ch 14 
C678 J l y  1 

105 May29 
10 M ay 21 
36 J ’n e28

30234 Feb 16 
$9% M ay i3 

125 M ay 1 
I41,J a n  4
49% ^an 3 
40 F eb  15

223% May

105% N ov 
13% J ’ly 
40 A pr

2412
921*
327g
2514

121
18
74
65?8

150
87

139

23 23
93
31*4
2512

121
18
73
65

150
85

138
130

2214
*92

2i% 24 /  Central L eath er__________ 3,350 20 M ay2l 33*4 Dec 
98*4 D ec 
40% May 
17 May 

130% Apr
18% J ’ly
741,  May

4978 Jan 
1071* Jan*9214 931* 

33 3334 
*24U 25U 
12U2 122l2 

18% 187s

*92 923.1
3l3g
2514

118
171*
72%
64%

150
87

92
3112

*24
117*4
1712
7234

*6412
*120
*83
13614

*123
*7

*191*
1434

*7112
*43

92 500 89 Mch26 102 Feb 8
3012

*2412
*11812

17l2
72
64%

*120
85

137
*122

30%
25U

II6I4
171*
72%
6412

*__
*83

31%
26

11734
1778
7234
651*

150
87

C olorado Fuel & I ro n ____
Col & H ock  Coal & I r o n . .  
C onsolidated Gas (N Y )__  
C om  P rod u cts  R e l in in g ..  

D o  p r e f________________

14,775
500

3,000
2,425

920

27l2 M ay21 
20 “ M ch 5 

110 Mch 15 
15% May 2871 J 'ne 4

577s Jan s
28*8 Apr 5 

140% Mch 1 
2434 Jan 22 
88 Jan 28

83% Jan 
30% N ov  

181*4 Jan 
28 A pr 
85*4 Apr

66I4
*120

85
139

*124

67
150
85

139
130

812

D istillers’ Securities C orp . 
Federal M ining & S m elt’g 

D o p re f________________

5,195

’ 366

61
136

80

M ay2? 
M ayis  
Mch 15

78 F eb 13 
163 Jan 16 
97 Jan 14

51
138
91

Jan
Jan
J ’lv

74% Sep 
199 Jan 
1127g Jan

13634 137% 
*123 130

13612 
130 

812 
221* 
15

General E le c t r ic _________
G ranby Cons M S & P ___
I nt Mer M arine stk tr ctfs
-L D o p re f______________
Internation al P a per______

2,152
100

1351*
*117%

M ay28
J ’nei4
M ayi3
J ’ne 18

I63 Jan 22 
152 F eb  13 

77g M ay 2 
su A pr 2ft

1156 Dec 184 O ct

2134
14-s

*7112
*43

24
*69
*6612
*65

75I4
* 11214

12% 
*79 

6 2'3
*98%

17%
105
69I4
28
9214

*11
*52

3714

2134
15
72
59
24%
75 
70 
66
76 

115
12-s
82
6312
99
1812

10734
69%
281*
92’.4
121*
55
38

22
1434

*7112
*43

2414
§721*
66I2
66
76

*11314
13

*79
63%

*98
1734

10712
6834
28U
92

*11
*52

3634
9112

161
42i4

*89
29
841*
5712

*95
*140

3814
*70

534

’ 35%
80

*108
53%
1712
52

*3712
IOOI4
§70
38

100%
29
2612

*101
*60

§285
751*

145
*142

2214 
HI4 
72
59
2334
72
67
6512
75

115
127g
82
6312
9812
171*

IO7I4
68*4
2914 
92% 
12 
51% 
37 
93

164 
4214 
89 
29 
84 
58 
97

3*9*"
79 
6

58
35U
80 

112
55
19
53
39I4

10078
6912
37*4

IOOI4
32
27

102
67

300
77*4

145
165

*1912
1412

*7112
*43

2214
14*4
72

400 18%
11%
70%
40

1434
72
59
2414
72%
6734
66I4
76

115
13
82
6412
99
18

1071*
691*
291*
92*4
121;
55
3714
9U2

161
43
91
30 
85 
59 
97

145
3912
79 
6I4

36*14
80 

113
55
1712
52
391*

10038
70
39

101
31 
27

106 
70 

285 
78 

145 
165 1

14
§72
*43

2212
§72

67
6512
75

*11314
127g

§82
6212
981*
173g

IO7I4
6834
29
9112

*11
51%

§36
*90

*160
42l4
89
2834
84
5712

*95

14 14 
*711* 72 
*43 59 
*22 2512 
*70 74 

67 67 
*65 66 
*74l2 75

1,950 May27
M ay22
Mch 14

18i0 Jan 7 161* Sep 26% Jan
72 D o p re f________________ 27 81 “ F eb  11 80 D ec 90 Jan

59 59 Internation al P ow er_____ 50*4 J an 
41 Jan 
81 Jan

15 48 Sep 795 Jan
*23
*70*4
*6612
66

28 
7712

*22
72*4
66

2912
7234

In tern at Steam  P u m p ___
D o  p re f_______  _______

700
201

22
68

J ne 13 
J ’ne 13

7
14

28
7i,

Jan
Jan

60 M ay 
92 M ay

66 1.620 1621* Mch 15 75% Jan 24
*65*4

75
*113*4

*1U2
*78

66I4
75

700 a-63 Mch 15 71 Jan 24
*7412

*11314
*12
*79

751* N a t io n a l  B iscu it________ 1,435 731* J'ne 3 861,1 J an 15I 62 Mav 791* Dec
i ’  D o  p re f____ _ _____ 1101*J ’ne 4 1173* Mch fil 1131* Jan 118% O ct

1214
*79

61
*98

17
1051*
*67

271*’
*911*
*11
*52

35
§90lg

§161
42

*89
2714

§83
57
951*

121*
82
6II4
99
17

10634
6912
2'J38
9212
12
55
36
911*

161
42%
91
2812
84%
573,
951*

1212
82

1212
83

N at E n am el’ g & S ta m p ’g 900
63

10% May28 
70 Men 2 8

15*s Jan 5 
87 F eb 15

12
82

May
Sep

18% Jan 
881* M ch

*61
§98U

1634
105 
*07 
2712 

*9012 
11% 

*52 
341* 

§911* 
162 
§42 
*8812 
*2712 
§8212 
5612 

§97 
*142 

*38 
*70 

57s 
*57 
*35

*

6214 
99 
17 

10734 
69 
2911

*60
§98%

I6I4
108%
*67
271*

*901*
*11
*52

621.1
98l.i
161*

110
681*
28*i

4,100 49 Mch 25 76% Jan 
103 Jan 
$20*., Apr 
1411, Jan 
89*4 J a 11 411, Jan

7 66 May
J ’ne

J ’fy*
N ov
J ’ne

953s Jan
D o p re f________________

N cw house M & S_Par$10
N ew  Y o rk  A ir  B rak e____
N orth  A m erican  C o ., new

330
3,525
7,500
1,150
5,920

97 
$14

98 
65 
211*

M ay 29J ’ne 4
May27
May^OM ch->5

5
18
7
4
5

100%

*133
87%
28*4

lOOU Jan

163*4 Jan 
107 Jan 
511* Jan

911* 
113S

92
1212
55

* eop le ’ s G as-L  & C(Chlc) 
P ittsbu rgh  Coal C o_______

2,925
100
100

85
11
49

M ch i4 
J ’ne 27 
Mch 15

98% Jan
167s Jan
605* Jan

4
15
4

88 J ’ly 
1314 M ay 
50 J ly

103 Jan 
18% N ov  
621* Jan

35
9H2

162
42
91
28*4
821*
57 
97

147
39
79

57s
58

*82 "

34!2
90

*160
42

*8812
§2712

*95

"*38
*70

*514
*55
*34
*80

35
90 

164
42
91 
2712 
83% 
57M 
97

*3*8*4
79

6I4
58

*82* *

4,580 30 Mch 26 57 Jan 10 43 May 64% Jan
343 86 Mch 20 9970 Jan 24 95 Ma\ 105 F eb

*160
*4214
*S9

2912
84
5S

*95

'3 9 '
*70

*6
*5534
*35

80
*100

53
*15
*48

37
100

162
43U
91
2978
84
5814

100

39I4
79 
6I4

59
37
80 

111
533|
19
53
37

100

350 150 Mch 14 181% Jan 
5712 Jan 
99% F eb 
41 Jan 

100 Jan
7734 Jan 

107 Jan 
162 Jan 
$53% M ch 

85 Jan 
8% Jan 

61 Jan 
491,  Jan 
8 9 'J a n

8 180 D ec 270 N ov
1 )  ailw ay  Steel S prin g___
-EV D o p re f____________
R ep u b lic  Iron  &  Steel____

I)o  p re f________________
C loss-S h e ffle ld  S tee l& Irn
O  D o p re f_____________
T en n  C oal, Iron & R R ___
dTennessee C opper P ar$25 
T exas P a cific  Land T ru s t .
!  fn lo n  B ag & P a p er____
'J  D o p r e f____________
U S Cast I P ipe &  F ou ndr

890
100

4,250
2,596
2.500

105

’ 966

l'.lOO

1*200
350

39 Mch26 
89 J iy  2 
221* M ch2(i 
78 Meb25 
42 M ch 14 
92% ( “ «22 

130 Mch26 
$3478 Mch26

6g M ch 26
5I4 J n e o j

50% Mch 25 
30% Mc {?25 
74 M ch 26

10
15
7
7
7

11
4
1

44 May
97*4 J ’ly
22% May 
91 May-
6812 J ’ly

104% O ct 
129 Jan

62*4 Jan 
107 Jan 
41*4 D ec 

110% Jan 
971S Jan 

113 " A p r  
J166 N ov

*70 
534 

*5612 
35I4 
80 

*108 
*5212 
*15 
*48 
*371* 
1001* 
691* 
3678 
997s 
30 
27 

*101 
*60 

*2 SO 
7712 

*143 
*142

*70
6

' 35'

79
6

35*’

17,
15

75
15

60 M ay 
51* Sep 

52 “ O ct 
431* May 
83% Dec-

88 O ct 
15% Jan 

84 Jan 
53 Jan 
967s Jan

*108
57

*15
*45
37

100
*65
3514
9914
28%
26

*101
*60

*280
77

*143
*142

112
5712
19
53
37

IOOI4
70
3634
99-3.1
281*
26

102
70

300
7784

145
165

111 111

*14* *18*
*46 52 
*3612 3712 
mn7o m i

*108 
54 

*15 
*47 
*3 612 
100% 
*67

112
54%
19
52
39

1011"

U nited States E x p ress___
U S R ea lty  & Im p rov em ’t 
U  S R e d u ction  & R efin ing

D o  p re f________________
U nited States R u b b e r___

100
2,400

200
100

1,650
2,035

§95 May28 
52 J n t 26
121* May-27 
40 M ay 27 33*4 J ne 3 
97*i JHC24

|U 7 Jan 9j 
90% Jan 4 
30% Jan 28 
68 Jan 7 
52,% F eb  16 

109% Jan 7

109 May- 
75 A ug 
24 Mch 
60 Mch
38 J ’ly 

x i04*4 J 'ly

138% Jan 
94% Jan 
40% J ’ne 
84 J ’n « 
591* O ct 

1-115 'J a n
67
35%
99
28
25

*101

67 69 210 66 J nc‘ 26 78% Jan 7 75 May 187% Jan
38 39 

IOOI4 101 
28l2 30 

*26 2712

3614
99*4
29
26

102

36 361* 340,180 31% M ay27 50*8 Jan 7 32% J ’ly 50% O ct
99%
2834
25

*101

997g
28*4
25

102

D o p re f________________
dU tah C op p er___P a r  $10
V irgln ia -C arollna C h e m ..

22,450
2,900
2,000

9112 Mch 25 
$24 Mch25 
23% May29 

101 Mch25

107*4 Jan 
$391* Mch 

3938 Jan 
108 Jan

7

*
9

98*4 J’ly

" *31 J ’ly 
104 J ’ly

113% Jan

” 58 Jan* 
117% Jan

*60
*280

79
142

*142

70
300

79
14312
165

*60
*280

*77
144

*142

65
300

78
144
165

*60
*280

7734
*143
*142

65
300

77*4
1441*
165

V irgin ia  Iron Coal & CokeX \f ells F argo Sc C o______
estern U nion T e le g . .  

W estin gh ’ seK l& M fg assen 
D o  1st p re f____________

'*50
2.077

600

55 Mch 25 
250 M ay 7 

75% J iy  8 
142 M ay28 

§145 A pr 26

97 Jan 22 
300 J ’ne 3 

85 Jan 10 
154 Jan 2 

§160 May23

38 May 
233 Mch 
*83*4 D ec 
148 Aug 
162 N ov

93 Deo 
305 O ct 

9414 Jan 
176 Jan 
188 Jan

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



New York Stock Exchange—Bond Becord, Friday, Weekly and Yearly
O C C U P Y IN G  F O U R  PA4JF.*s

B O N U S
N. Y. STOCK  E X O H  A V O E  

W kkk E N m w  J u ly  12
lj. fS. <-o viMiiuiem

U S 2s consolregistered .d l93<
U S 28 consol cou pon___ (il93t)
0  S 3s reg iste re d ............. /cl91t-
U S 3s cou pon .....................kl91h
U S 3a revg sm all bon d s.. fcl91J- 
U S 3s oou sm all bon d s../c l91b
U S 4s reg iste red ............. ftl907
O S 4a co u p o n ....................A.1907
U S 4s registered.................1925
U S 4s c o u p o n ...................... 1926
U S Pan Can 10-30 yr 2s.fcl93i; 
PhlH npjne islands 4s. 1914-34 

P u b wk< arid imp recr 4s 193f> 
P u b w ks and imp r e g . . . l9 3 '

K ore ip n  ( io v c r n m c n l  
Japanese G ovt 6 s sterl’ g.1911

2d series Os........................ 1911
£  loan 4*28 ctls  fu ll p d .1926 

2d series 4 4 s  ctfs  fu ll paid. 
£  loan 4s c tls  full pa id .. 1931 

Repub ot Cuba iis ex ton debt.. 
U S nt M exico  k l g 5s of 1 HMS> 

G old 4s of 1904.................1954
S tn te  S e cu r it ie s

Alabama curr fund 4 s ___ 192'
D ls to f  Colum bia 3 '6 5 a ... .l9 2 4  
Louisiana new consol 4 s .. 1914 
N orth  Carolina consol 4a .1910

6s ............................................191V
So Carolina 4 4 s  20-40........193;-
Tenn new  settlem ent 3 s . .191.' 
V llifin ia  fund debt 2 -3 s ...1 9 9 j 

6s deferred B row n B ros ctfs
R a ilr o a d

A labama Cont See So Ry 
laba M ldl See A t  Coast Line 

A lbany dfc Susa Sm  Del<& Hu. 
A llegh en y  V alley Nee Penn R l 
AU eg & W est See Bull it & 1
Ann A rb or  1st g 4 s ......... A1995
A toll T  <S> S Fe—Gen g 4 s .l9 9 (,

R eg istered ..........................199;'
A d justm ent g 4 s ............A,1995

R eg is te red ...................?tl995
Stam ped........... ............ M 995

ConT g  4 s ............................1955
D ebentures 4s Series F .1908

Series G ........................... 1909
Series H .......................... 1910
Series 1 ............................ 1911
Series K ...........................19181

Kast Okla D iv  1st g 4 s . .1928 
A tl K n ox  <fc N  See L  & N 
A tlan tic  Coast 1st g 4s .A 19 52  

Charles <fo Sav 1st g  7 s..l93 ts 
8 av F <fc W  1st gold  6 s ..1934

1st gold 5s...................... 1934
A la  M id 1st gu gold 5s ..1 9 2 8  
Bruns<fc W i s t g u g 4 s  ..1 9 3 8
L  <fc N  coll g 4 s ...............01952
811 Bp Oca <&G g u g 4 a  ..1 9 1 8  

A tlan tic  <fe D an r See South Ry 
A ustin  & N W  See Sou Pacifk 
T l a l t *  Ohio prior l g 3  48.1926
JL> R eg istered .................A.1926

G old 4 s ............................. /1194JS
R eg is te red ...................7il948

Pxtts June 1st gold  tis...1 9 2 *  
P J u n &  M D iv l s t g 3  4s l9 2 5  
P L  E  <fc W  V a S y s r e f  4sl941 
South w D iv 1st g 3 4 s . ..192 5

R e g is te re d ...................h l925
M osou  R lv 1st gu g  5 s . .1019 
Cen Olilo R  1st c g 4 4 8 ..1 9 8 u  
Cl Dor & W  oon 1st g  5s 1933 
Ohio H irer  R R  1st g  5s.l93ti

General gold 5s ............. 1937
P itts C lev <ft T ol 1st g  6s 1922 
Pitts & W est 1st g  i s . ..1917 
Stat la l R y  1st gu g 4  4 s  1 943 

Bat C reek A  s  See M ich  Cent 
B eech  C reek See N t C & H  
B ellev  <fe Car See Illinois  Cen i 
Bklyu ifc M ontauk See D ong J 
B runs & W est See A t l  Coa«t L 1 
Builalo S T  & E rie See Erie 
Buftaio R <fc P  gen g  5 s . . .1937 

A ll A  W est 1st g  4s «u..199<s
Cl <fc M ah 1st gu  g 5 s ___ 1943
R ochife P itts  1st g  6 s . . .1921

Consol 1st g  6s ............. 1922
Builalo A  Southw est See E n e 
Butt & Susq 1st re f g  4s.tll951 
B u r O B & X  See C R  I & P
Ca n a d a  South 1st 5 s........1908

'2 d  5 s ................................... 1913
R e g is te re d ....................1913

Carb <S> Shawn Seo 111 Cent 
Carolina Cent See Saab A ir  L 
Carthage & A d  See N Y C & H 
Ced R I a l '& N  See B C R & iN  
Cen B ranon R y See M o Pac 
Cent o f Ga R R  1st g  5 s ..p l9 4 5

Consol gold 5 s ...................1945
R egistered ...................... 1945

ls tp r e f  Incom e g  5s___ j>1945
S tam p ed ...................................

2u p re i incom e g  6s___ p l9 4 5
S ta m p ed ...................................

Sa pret incom e g  6s....j>1945  
S ta m p e d ...................................

Q.J
A-O
A-O
Nov
Nov
M-N
J-D
F-A
F-A
F-A
F-A
F-A
M S

M-S 
J-J 
A-O 
A-O 
11-N 
J-J 
M-X 
J -J

J -J  
Q-J 
A-O 
Q-J 
J -J 
M-N 
M-N 
J -Jn
M-&
A-O
J-l)
A-O
A-O
J -J
J-D

M-S
A-O
J-J
F-A
J-D

J -J

J-J
M-S
M-S

F-A
M-N
M-N
Oct

Price
firidav

J u ly  12

Bici A sk 
105 10534 
105 105*4 
102 U 10.i 
1U3 10334

i o i ‘78 IIII.I

128 129 
I28\i 1^9 
10434 105 ̂  
1 0 9 4 .........

t  99 8ai6 99 9 9 4 88
t 99 Sale 99 99 171
1 90 4  Sale 90 9 1 4 .!?!
i 8 7 4  Sale 87 91 250
t 7 9 4  «0 7 9 4 81 85
**1024 ......... 1024 103 6

98 Sale 98 98 1
92 4 9 2 4 92% 2o

hese a re pr ices o n the o as i/

1 1 4 ‘i  .

100

92 95 

- 3 0 ”  Sale

S3
98U

8 a s  
94
99

Sale

Sale

Salt-
Sale

95

85 4  
94

90 ........
8 9 4 .........
983« Sale 
95 98

89 Hi Sal *-
.........  86*4

i o a \ .

1 1 3 4 1 1 4 4

117

9 9 4  Sale 
102 4102** 

■100 >2.........

103*4 Sale

70

66 ........ .
.........  67

Week’ s
R ange or 
Last Sale

Low H ia ft 
1 0 4 4  A p r ’07 
105 4  J’ne’07 
lO S^ M ay’ O?
1 03 4  103V 
107 J ’ne’02 
1 0 4 4  O ct ’0 
1 00 4  J’n e ’07 
IO0 4  J’ne’ 07 
1284  J ’ ne’07 
129^4 M ay’O 
105 4  O ct ’Ofi 
111 May’06

111 M ar’ 02 
1174  J ’n e ’Oi 
105 4  D e c ’04 
1904  A p r ’07 
126 M ar’07 
120 M ar’ 01 
94 94 
9 3 4  M ay’ O? 
28 3 0 4

8 2 4  82 H.
98 98 H 
97 J ’ne ’07 
88 88 
80 A p r ’07 
86 8 6 4
93 ‘a 96H
99 F e b ’07 
98 4 M a V 0 7  
96 F e b ’07 
9 8 4  N ot ’ 04
94 N oy ’Ot) 
93 M ay’07

95 95 V,

1 3 2 4  J a n ’06 
1 1 2 4  Jan ’04 
114Bg N o r ’05 

9 9 4  M ar’ 06 
8 6 4  8 6 4  
9 6 4  D e c ’06

00 
89 4  
9 8 4  
98 

120 
86 
89 4  
8 5 4  
89 

1 05 4  
109 
1094 
116 
113S 
1 19 4  
94 

100

9 0 \  
J ’ne’o  7 

9 9 4  
J ’ly  ’ 07 
O ct ’01 
J ’» e ’07 

89 Hi 
86 4  

O ct ’ 06 
F e b ’ 07 
A p r ’05 
J ’ ne’07 
Alay’OO 
N ov ’U6 
M ai-04 
M ar’w7 
K ov ’04

11SH; M ay’ O? 
103 4  F e b ’07 
103 A p r ’ U7 
124 A p r ’06 
118 J ’ne’07

8 4 4  A p r ’07

0 9 4  100 
1 0 2 4  102 4  
1 0 0 4  M aj'07

116 M ar’ 07 
1 0 3 4  104
113 A p r ’06

86 M ay’07
88 May’07
70 J ’n e ’07
70 70
67 J ’ne’07
67 6 7 4

140

11

16

R ange 
Since 

J an uary 1

Loin H igh  
104 4  1 0 5 4  
1 0 4 4 1 0 6 4  
1 02 4  1024 
1 0 2 4 1 0 4

100 4  1 01 4  
1 0 0 4  1014  
1 28 4  1304 
1294 1 3 0 4

9 6 4 1 0 0 4  
9 6 4 1 0 0 4  
8 7 4  9 4 4  
t<7 9 2 4  
79 8 5 4  
9 8 ’4 1034 
9 6 4  99 
92 95 

0/  $5 to it.

1004 1004 
126 126

9 4 "  *96”  
9 3 4  954  
20 28

8 1 4  91 
9 6 4 1 0 2 4  
9 3 4 1 0 1 4  
86 9 2 4  
86 86 
85 4  9 2 4  
9 2 4 1 0 8 4  
99 99 
9 8 4  9 8 4  
96 96

91 93 

9 2 4  9 8 4

82 8 9 4

8 9 4  9 3 4  
8 9 4  9 2 4  
9 S 4  102 4  
98 1 0 1 4

86"  ’ 9 6 "  
8 9 4  98 
8 6 4  9 0 4

1 0 6 4  1 0 6 4

1094 i" l3 4

112 1 1 8 4  
102 1 0 3 4

118 1 2 8 4

8 9 4  9 6 4

9 9 4 1 0 3 4  
101 1 0 5 4  
1 0 0 4 1 0 0 4

116 116 
1 0 2 4 1 1 1

90 
90 
76 
7 4s. 
C5 
66

RONDS
N. Y . ST O C K  E X C H A N G E  

W w .k Kn dixo  J u ly 12
Cent o f Ga R R —(C on )

Chatt D iv  pur m oil g  48.1951 
M ac & -Nor M v  1st g 5 s .l9 4 (;
M id Ga & A t l  D iv  5s___ 194'"
M obile D iv  1st g  5s........1940

Cen R R  <& B of G a co l sr 5s 1937 
O e n to fN  J gen ’ l'gold  5s. 198

R eg istered ...................A1987
A m  D ock  <& Im p gu 5 s .. 1921 
Le <fe H u d  R  gen g u g  5s 1920 
Leli & W jlk s  B Coal 5 s .. 1912

Con ex t guar 4 4 s ___ fl,1910
N  Y  & L on g  B r gen g 4s 1941 

Cent P acific  See So P acific  Co 
C entV erm ont 1st gu  94s .e l9 20  
Clias &  Sav See A t l  Coast L ine 
Clies & Oliio g  6s ser A ..A 190 8

G old 6s ............................... a l911
1st consol g  5s...................1939

R eg istered ...................... 1939
General gold 4 4 s ............. 1992

R egistered .......................1992
Craig V a lley  1st g  5 s___ 1940
B A A  D iv  ls to o n  g 4 s . .l9 8 9

2d consol g 4 s .................1989
W arm Spr V a l 1st g 5 s . .l9 4 1  
G reenbrier R y  l s t g u  g  4s ’ 40 

Chic & A lt R R  ref g  3 s . . .  1949 
R a ilw a y  1st lien  3 4 s . . .  1950

R eg istered ...................... 1950
Clilc Burl & Q—D en v D  4s 1922

Illin ois  D iv  3 4 s ............... 1949
R eg istered ...................... 1949
G old 4s ..............................1949

Iow a D iv  sink fund 5 s ..1919
Sink ing fund 4a............. 1919

N ebraska E xten sion  4 s .1927
R eg istered ...................... 1927

Southw estern D iv  4 s . ...1921  
J oin t bonds See G reat Nortli
D ebenture 5 s .................... 1913
Han & St Jos  consol 6s. .1911 

C hic &  E IU  re f & im p g  4s 1965
1st s f o u r 6s .. ..................1907
1st consol g  6s ...................1934
G eneral consol 1st 5s___ 1937

R eg istered...................... 1937
Chic <Si In d  0  R y  1st 68.1930 

C hicago <ft E rie  See E rie 
Ch ic In  & L ou isv  ref 6 s ...194 7

R efu n d in g  g o ld S s ........... 1947
L ou isv  N A & C h  1st 68.1910 

Ohio M il <& St P  term  g  5s 1914 
G eneral g  4s series A ..e l9 8 9

R eg istered .................... e l989
G en era lg  3 4 » s e r ie s  B .e l9 8 9
Chic &  L  Su D iv  g  5 s___ 1921
Chic & M o R iv  D iv  5 s . ..192 6
Chic & P ac D iv  6s ........... 1910
Chic & P  W  1st g 5s ........1921
D ak &  G t So g  5 s ............. 1916
Far & Sou assu g  6s ........1924
H ast &  D  D iv  1st 7 s ........1910

1st 58................................. 1910
I & D E x ten  1st 7s ..........1908
LaCrosse & D  1st 5s___ 1919
M ineral P oin t D iv  5a___ 1910
So M inn D iv  1st 6a......... 1910
S outhw est D iv  1st 6a___ 1909
W is  &  M inn D iv  g  5s___ 1921
MU & N o  1st M L  6 a . . ..191 0

1st consol 6s...................1913
C hic <k N  orthw  cons 7 s ___ 1915

E xten sion  4 s ..........1886-1926
R eg istered ............1836-1926

G eneral gold  3 4 s ............. 1987
R e g is te re d ...................»1987

S inking fund 6 s . . .  1879-1929
R egistered ........... 1879-1929

Sinking fund 5 s . ..1879-1929
R eg istered ........... 1879-1929

D ebenture 5s ...... ..............1909
R eg istered ...................... 1909

D ebenture 5 s .....................192.1
R eg istered ...................... 1921

Sink ing fund  deb 5s........1933
R eg istered ...................... 1933

N orth  I llin ois  1st 5s___ 1910
O tt C F & St Paul 1st 5s 1909 
W inona &  St P « t 2 d 7 s . . l9 0 7  
MU L  S & W est 1st g  6s 1921 

E x t & Im p s fu n d  g  5s 1929 
A shland D iv  1st g  6 s ..1925
M ich  D iv  1st g  6a..........1924
I n c o m e s ..........................1911

Chic R ock  Is l & Pac 6 s . . .  1917
R eg istered ...................... 1917

G eneral gold  4a................. 1988
R eg istered ...................... 1988

R efu n d in g  g  4 s ............... 1934
Coll tru st S erleaH  4s . .  1910

J 4 s ................................... 1912
M i s ................................... 1915
N 4 a ...................................1916
O 4s....................................1917
P 4 s ................................... 1918

Chic R  I  & P a c R R  4a ..2002
R eg istered ..................... 2002
Coll trust gold  5 s ......... 1913

Bur Ced R  <fc N orthern— 
Con 1st <4 col tr g 5 s . . .  1934

Registered....................1934
C R IF  & N  W  1st gu 5 s .1921 
M  &  St L  1st gu  g  7 s . .1927

J-I) 
J-J 
J-J 
J-J 
VI. N 
J -J  
Q-J 
J -J  
J -J  
M-N 
Q-M 
M-S

Q-F

A-O
A-O
M-N
Vl-N
M-S
M-S
J -J
J-J
J -J
M-S
M-N
A-O
-J-J
J -J
F-A
J-J
J -J
J -J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J -J
J-D
A-O
M-N
M-N
J-J

J -J
J -J
J -J
J -J
J -J

-J
-J

J -J
J -J
J-J
J -J
J-J
J-J
J-J

J-D
J-D

-F
-A

F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J -J  
M-N 
J -J  
J -J  
J -J  
J -J  
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
M-S

A-O
A-O
A-O
J-D

P rice 
Friday  

J u ly  1 '■!

104 4 .........
.........102
1 2 1 4 1 2 3
1 2 0 4 .........
1064  Sale

......... 100
9 8 4  98 4  

100 . . .

101 . . . . .
105 Sale 
......... 110 4

i'0’6 4  Sale"

......... i o tT

'9 5 '
95

. . . .  100
• 7 5 4  .........

6 7 4 .........

9 9 4 _____
88 4 .........

..........100
105 .........

9 9 4 1 0 0 4  
1 0 1 4  Sale

96 * ” ” ”

1 0 1 4 1 0 2
106 ..........
.......... 92
1 0 0 4 .........
127 .........
1 1 0 4  Sale

1 1 0 4

1 2 1 4 ........
..........109
1 0 1 4 ........
1 0 2 4 ........
101 ........
101 ........

8 8 4 ........
105 4 ........
110 ........
1 0 3 4 ........
108 109
1 0 3 4 ........
1 1 6 4 ........
105 4 ........
1 0 0 4 ........

1 0 5 4  . 
1 0 0 4 .  
103 . 
102 . 
107 . 
1 0 2 4 . 
1 0 6 4  .
119 .

1 0^ 4  
94 . 
91

1 0 7 4  .

106 ll)7  Hi 

i ’00 4 " " ”
104
103

100 4 .  .
1 0 0 4 .........
1 0 0 4 1 0 1 4  
119 1 2 1 4

•112 ........
122 4 .........
1 1 9 4  .......
100 .
114 114 4 
1 1 0 4 .........

98 Sale

8 7 4  .........
9 4 4 .........
9 1 4 ........
87 .........
87 .........
8 5 4 .........
85 .........
70 Sale

8 7 4  8 8 4

1 1 5 4 1 1 7  
1 1 1 4 ........

Week's 
Range or 
Last Sale

Low High 
93 J ’ne'06 

1 1 5 4  D e c ’05 
115 N ov ’05 
115 4  A ng’ 05 
100 4  J ’l y ’ 07 
1 2 4 4  J ’ne'07 
121 4  J ’ne ’07 
1 0 6 4  106“,

100 M ay’07 
98 J ’l y ’ 07

88 M ay’07

101 4  A p r ’07
105 105 
1 1 0 4  1104
116 J ’ ne ’06 
100 4  101 
104 M ay’06 
112 F e b ’Otj

97 4  M ay’07 
90 J ’ne’07

1 1 3 4  F e b ’05 
9 9 4  F e ll ’06 
76 76 
6 7 4  6 7 4  
80 4 M a y ’05 
9 9 4  J ’ne’07 
8 8 4  8 8 4  
90 Sep ’0t>
9 9 4  100

106 M ay’07
100 4  J ’n e ’07
101 101 4  
1 01 4  D e c ’06
100 J ’l y ’06

101 102 
1 0 5 4  J ’l y ’07

92 A p r ’07 
1 0 0 4  100 4  
126 M ay’07 
1 1 0 4  H O H; 
1 1 8 4  F e b ’06 
1 1 8 4  F e b ’07

124 4  J ’n e ’07 
1 11 4  J ’ne ’ 07
102 102 
105 4  May’ 07 
102 102 
104 4  O c t ’ 06

89
1 1 5 4  O ct ’05 
112 J ’ne ’07 
1 0 5 4  M ay’07
109 109
106 J ’ne’ 07 
137 4  J ’l y ’99 
1 0 5 4  105 4 
1 0 0 4  1 0 0 4  
182 4  A p r ’06 
1 0 8 4  J ’n e ’07 
102 *<j A p r ’07 
1 05 4  J 'u e ’07
102 4  J ’l y ’07
110 J ’n e ’07 
1 0 6 4  Feb ’07
107 J ’nt>’07 
1 1 8 4  May’07 
101 “*• M ay’07
104 F e b ’07

93 J ’ne’07 
95 F e b ’07

107 J ’ne’07 
1 0 6 4  J ’n e ’07 
107 J ’ne’07 
1 0 7 4  J ’ ne’06 
1004 J ’n e ’07 
99 4  J ’ne’ 07 
07 Jan ’ 07

103 J ’ne’07 
1 1 3 4  A p r ’07
117 F e b ’ 06
105 4  D ec ’ 0;> 
1 0 0 4  M ay’07 
1 0 1 4  May’ 07 
1 2 1 4  J ’ne’ 07 
1 1 3 4  May’07 
1 4 2 4  F e b ’02 
128 4  F e b ’06 
109 Sep ’03 
114 J ’l y ’07 
l l 6 4 M a r ’07

98 98*, 
9 9 4  Feb >07
3 7 4  s8 
97 J ’ l y ’04 
9 2 4  N ov ’06 
9 0 4  Jan ’07 
93 M ay’04 
9 0 4  F e b ’07 
84 May’ 07 
6 9 4  70 
79 D e c ’05 
8 7 4  88

1 1 5 4  1 1 5 4  
1 2 0 4  M ar’08
111 N ov ’05

100 108
123 4  126 4
1 2 1 4 1 2 6

1 1064 H I
99 :*« 1 0 0 4
97 4 101

. . . 85 8 9 4
100 105

1 104 107
t 110 116

69 9 9 4  1 0 6 4
. . .

■’9*6*4 ib o  4
90 9 2 4

1 •764 80
3 66 7 6 4

9 8 4 1 0 0 4
i 8 8 4 9 2 4
9 9 9 4  103

106 106
. . . 9 8 4 104

2 100 103

20

Range
Since 

January 1

Low High.

1 0 0 4 1 0 4  
1 0 6 4  109 

92 92 ( 
1 0 0 4  103 
126 126 
1 1 0 4 1 1 7 4

1 1 3 4  1 1 3 4

1 2 4 4 1 2 6 4  
107 1 1 1 4
102 105
103 1 0 6 4  
101 107

8 8 4  9 3 4

i 'l l ’ ”  i*134
105 4 1 0 5 4  
109 112
106 1 0 6 4

1 0 5 4  iosT 
1 0 0 4 1 0 0 4

ib*84 i '0 8 4
1 0 2 4 1 0 3  
1 0 2 4 1 0 5 4
1 0 2 4 1 0 4  
1 0 7 4  1 10 4  
1 0 6 4 1 0 7
107 1 1 1 4  
1 1 8 4 1 2 1  
1 0 1 4  102
104 104 : 
92 4  98 i 
1̂ 5 96 I

106 107 
1 0 6 4 1 0 6 4
107 107

ib o  4  1 02 4  
98 101 

107 107 • 
103 103 
1 1 3 4 1 1 4 4

100 4  102 4  
1 0 0 4 1 0 1 4  
1214  1 2 3 4  
113 1 1 3 4

114 1 1 7 4  
1 1 6 4  1 1 6 4

98 100 4
99 4  9 9 4  
8 7 4  9 1 4

9 0 4  9 0 4

* 9 0 4  ” 9 0 4  
84 90 4 
66 77 *

"si"  *91^
1 1 4 4 1 1 7  '

.llIS C E liliA S E O U S  BOXDs*— Continued on Next Pnge.

S tre e t  R a ilw a y
B rook lyn  Rap T r  g  5s........1945

1st refund con v  g 4 s___ 2002
B k C ity  1st con  6 s .1916.1941 
B k Q Co db S con gu  g  68.1941 
B k lyn  Uu E l 1st g  4-58.1950

Stam ped guar 4-5s___ 1960
K in gs  Co E l 1st g  4 s . . ..194 9

Stam ped guar 4 s ......... 1949
Naagau J£lec gu  g  4s . .. .1 9 5 1  

Conn Ry *  L 1 st <fc ref g 4 4 s  ’ 51
Stam ped guar 4 4 s ......... 1951

Den Con T r  Co 1st g  6s. ..1933  
D ot U nited 1st oon g  44».1932  
H avana Klee consol g  5s. 1952
In ter-M et coU 4 4 « ............. 1956
In tern a l T rac coll tr 4 s . .1949 
Loum  Kv Co ls to o n  e 5 « ..1 9 3 0  
M anila Eleo 1st <& coll 5s. 1953

A-O
J-J
J-J
M-N
F-A
F-A
F-A
F-A
J -J
J-J
J -J
A-O
J-J
F-A!
A-O
J -J
J-J
M-S

100 101 
79 Sale

1 0 0 4 .........
100 .........
102 103

8 3 4 .........
’ .......... 81
1 0 0 4 1 0 1 4

8 6 4 .........

.........  86
81 .........
7 3 4  Sale 
6 3 4 .........

100 J ’ly  '07
79 8 0 4  

1 0 2 4  J’n e ’07 
100 A p r ’07 
10'J 104 
102 4  1024
87 F e b ’ 07 
8 3 4  8 8 4
80 J ’ne’07 
9 8 4  May’07 
9 8 4  J 'iie ’07 
96 J ’ne’ OO 
86 Hi J ’ne ’07 
8 0 4  J ’n e ’ t>7; 
7 8 4  77 
69 J ’ly  '07

109 Mar’ 98 
98 May’06

101
100 107

79 9 2 4  
1 0 2 4 1 0 3 4  
100 1 01 4  
100 108 
102 104 

87 89 
8 3 4  8 8 4  
79 86 
9 8 4 1 0 2 4  
9 8 4  984

8 6 4  8 6 4  
» 0 4  93 
7 2 4  82 
68 73

S tre e t  R a i lw a y  
M et St R y  gen  co l tr  g  5 s .1997

R ef g  4 s ............................... 2002
B w ay *  7th A t  1st o g  5s 1943 
Col A  9th A v  1 st gu  g 5 s .1993 
L ex  Av<& P F i s t  g u g  5s 1993 
Th ird A v e  R R  con  gu  4s 2000 
T h ird  A v e  R y  1st g  6 s ..1937 

M et W  S E l (Chio) 1st g  4s. 1938 
MU E l R y  &  L  80-yr g  5 s .1926 
M inn St R y  1st con  g  5 s ..1919 
N  O rl R y  <fe L t  gen  4 4 s  ..193 5  
St Jos R y L t H  & P  1st g  5s ’ 37 
St Paul.C ity Cab con  g  6s_1937 
U nderground ot L on  5 s . . .  1908 
U nion El (Chic) l e t  g  5a ..1945 
U nited R R s  Saa F r s f  4 s .1927 
XTnited R ys St L 1st g  4s. 1934 
W  C h ic  8 t 40-yr con  g  5 s .1936

F-A
A-O
J-D
M-S
M-S
J-J
J -J
F-A
F-A
J-J
J -J
M-N
J-J
J-D
A-O
A-O
J-J

'M-N

100 101
.......... 76*4
1 0 6 4 1 0 7 4  
109 1 1 0 4

” ” ”  * 8 3 4  
1 0 7 4 1 0 9 4  

*.......... 93

: : : : : :  * 9 0 4

*70** * 7 2 4  

*72** ” ” ”
79 4 ........-

100 100 
7 8 4  7 6 4

1 0 4 4  J ’ne ’07 
1 1 3 4  F e b ’07 
110 M ay’07 
85 J ’ne’07 

110 J ’l y ’07 
93 4  J ' i y ’ 06 

109 J ’l y ’06 
107 4 F e b ’06 

90 4  Sep ’06 
103 4  O ct ’06 
1 1 0 4  N ov ’06 

7 2 4  J ’ne’ 07 
100 J a n ’07 

12 73 
79 4  8 0 4  
99 D e c ’97

100 108\  
75 8»  ̂

1 0 4 4  U #  
1 1 3 4 1 1 3 4  
110 110 
85 89 

110 1 1 4 4

70 94 i 
100 3 00 
67 8 * 4  
7 9 4  8*

*No price Friday; latvst price this week. aDueJan il Due Apr «Due May jDue J’na /vDuo J'ly k Due Aug oDae Oct p Due Nov f  O«*ton
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B O N D *
X . Y. STOCK  E X C H A N G E  

w k h k  BKWKe J u ly  12
C hio R ock  l  *  Pac— (C on )  

Choo Ok & G gen g  58 .01919
Consol gold  5s ............... 11)52

K e o k *  D v -sM ls tS s___ 192:
•Chic >t L  & X  O See 111 Cent 
Cine St 1. *  P itts nee Penn Ct 
Chio St P M *  O con  6 s . . .  1930 

Cons Be reduced to 3 4 s .  1930 
Cli St P  *  M inn l s t g 6 s  191? 
N or W isoousin 1st t?s...l93< 
St P *  S C ity 1st g 6 s . . .1919 

Chicago T er Trans g 4 s . . .  194'
Coupon o i l ...................................

C h ic *  W est Ind g e n g  68 0l93t:
C onsol 50 year 4 s .............1952

Oliio *  W M ich  s e t  Pere Marq 
Olioo O & G ulf See C R  X & P 
Oiu H  *  D 2d gold 4 4 s . ..1937  

Gin D *  I  1st gu g  o s . . .  1911 
0  F ind & F t W  1 “it gu 4 s g . ’23 
Cin i  & W 1st ku j.' 48.195a 
In d  D ec *  W  1st g 5s. ..193 5

1st guar gold 5 s ............. 1935
C i s t  L * o  See C C C *  St i. 
Cin is *  O See O U C S S i .  
Clear hold *  Mail See B H A F  
C lev Cin C & St L gen g 4s 1993

Cairo D iv  1st gold 4s___ 1931;
Cin W  *  M D iv 1st g 4S.19H1 
St L  D ir  1st col tr g  4 s .. 1990

R e g is te r e d .....................1990
Spr & Col D iv  1st g  4 s . .1940 
W W Val D iv 1st g 4 s . ..194 0  
C I  St L  & C consol 6 s ..1920

1st erold 4s ............. ^ ...£1933
R eg is te red ............... £1036

Cm S *  Cl con  1st g 5s. .192*
C C C *  1 consol 7 s ..........1914

Consol sink fund 7a___ 1914
General consol gold  Us. 1934

Registered...................1934
Ind B l *  W  1st pret 4s. 1940 
O Ind *  W  1st. pf 5 s . . .(<1935 
Peo & East 1st con 4s...194V

Incom e 4 s ........................ 1990
C lev & ;\1 arietta .see P en a  H h  
C lev & Pitts se e  Penn Co
Col M idland 1st g 4«_____ .1947
C o lo ra d o *  Son 1st g 4 s . ..1929

R efu n d  & ex t 4 4 s ......... 1935
Colum *  ( jr e c u r  s ee  So R y 
Col *  H oc it Val See H ock val 
Col &  T o l See H ock  V a l 
Col C onn *  T erm  See N *  W  
Conn & Pas R ivs  1st g  4a. 1943
D ak *  G t So & e « C M * S t P  

alias *  W aco See M K  *  1 
Del Lack & W estern  7 s . ..190 7  

M o r r is *  Essex I s t 7 s .. . l9 1 4
1st consol guai 7a........1915

.Registered...................1916
1st re f gu g  3 4 s ............2000

N Y L a c k *  W  1st 6 s . . .1921
Construction 5s ............1923
Term  *  Im prove 4a___ 1923

W arren  1st ref gu  g  3 4 s .2000 
Del *  H u d  1st Pa D iv 7a. 1917

R eg istered ...................... 191
10-yr oonv deb 4s ........... 1916
A.11) & Sus con v  3 4 s ........1946
Bens &  Saratoga la t  7 » .1921 

D el R iv  K K  Bridge See Pa R R  
D env *  R G r 1st con  g 4 s .l9 3 0

Consol gold 4 4 a............... 1930
Im provem ent gold  5 s . . . 1928 
R io Gr Juno 1st gu g 5 s. 1939
Bio gT 80 1st gold 4 s___ 1940‘

G uaranteed.....................1940
R io  G r W est 1st g  4a___ 1939

M  ge and col trust 4sA .1949  
Utah Cent l s t g u g 4 s  <*1917 

De.s M oi *  Ft D See .M 00 &>t i. 
Des Aioi u u Ry 1st g 5 a . .1917 
Det *  M ack 1st lien g  4 s .1995

Gold 4s................................. 1995
D etroit Southern—

Ohio Sou D iv 1st g 48 ...104 1  
D u l*  Iron R ange 1 s t5 s . .1987

R eg istered .......................... 1937
2d 6s.....................................1916

Dul Short Lina See N or Pac 
Dul So Shore *  A ti g o s . ,1937 
L 'a s t o fM ln u  A '? « S tP M * M  
F jast 'i ’en Va & Ga See So Ry 
E lgin  J o i *  East 1st g  5 s .1943 
Elm Cort *  \ o  See L eh & X  Y
f in e  1st ext gold 4s............. 1947

2d ext gold o s .................... 19101
3d ex t gold 4 4 s » ............... 1923
4 tli ex t gold 5a...................1920
§tii ex t gold 4 s ...................192b
1st consol gold 7s . , ..........1920
1st oonsol g fund 7s........1920
Erl<  ̂1st con  g  4s p r io r .. 1991:

Rea istored____________ 1990
tat consol gen lien g 4 s . .1990

. R eg istered ...................... 1996
P en n  coll tr  g  4s_______ 1951
50-y«ar con v  4s A ......... 1953

do Series B ...1 9 5 3
Bull J\' Y  & E rie 1st 7a ..1916
Ruli *  S W golii 6a..........19Iih
Cine *  E rie  1st gold 5 s ..  1962 
C l e v *  .UaUon Val g5H.ii*:>h
J e if  R l i  1st gu g  08___ al9(H>
Eong D ock con sol g 6 s ..1935 
C o a l& R R  1st cu r gu 6a .l922  
D ock *  ltnp la t cu r 6 s ..1913 
N x *  G reen L  gu  g 5s. 1946

J -J
M-N
A-O

J-
J-I)
M-N

A-ti
J-J

J . J

J -J
'Sl.N
M-N
j - j
J-J
J-J

J-D
J-J
J -J
vl-N
il-W
M-S
J -J

ti-B
y -F
J - j
J-D
J-D
J-J
J-J
A -0
y-J
A-O
Apr

J -J
r -A
M-N

M-S
■VS-N
J-D
J-D
J-D
J-J
F-A
M-N
F-A
M-S
M-S
J-D
A-O
M-N

J-J 
J-J 
J -l)  
J -D 
J -J  
J -J  
J -J  
A-O 
A-O

M-N
J-D
J-D

M-S
A-O
A-O
J-J

J -J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-O
A-O
J-D
J -J
Vl-N
j - j

A-O
A-O
M-N
J -J
M-N

Jhnce 
hridav  

J u ly  13

126>4 .

1 2 4 14 

1 1 7 "

99i4 ,

.........
• 94 .........

9i>2 95

11)4 *4 
9 8 «

114*1) .

126*4 •

89

.........  67
8S3a 90 

.........  903-

10284.........
116*^.........
117*3.........

11S34 125
109 .......
..........103

12a ̂ 4.........
121 .........

95 a4 Sale
93 S i....... .

128 .........

93 ........
98>4 104

.........

90
......... 7 9'•>4

93

90

91
107

110^.

107 .........
1 0 3 4 .........
107 ........

96 .........
127 128

" 9 2"  "9 2 3*
80 Sale

.........  86

.........  81
70 .........117̂ 8816

..........130

104”

Weett's
R ange or 
Last Sale

Low High
109 N ov ’ 06
111 May’06
103 J ’ne’07

12614 J ’ne ’07 
93 D e c ’03 

13114 F e b ’07 
12!)34 M ar’04 
117 J ’ne'07 

9734 A p r ’ i)7109*4 Ma5T’07 
109 ‘4 J ’ne ’07 
9 7 7s A p r ’O

113
102

Oct. ’00 
J ’ ue’07

83 Jan ’07 
104 *1! F e b ’07 
107 *a D e c ’02

9734 93
993g Ja^ \> 
97*4 A p r ’O 
94 *q »4*« 
9 /  J a n ’07 
9934 K eb’05 
98 Sep ’06 

105 J a n ’04. 98*2.riy’07 
9S*4 A p r ’07 

109 J ’ne’ 07 
118*i Jan ’0

129*4 J ’ne ’07 

ib*4 *i N ov ’01

91 J ’n e ’07
55 55 b

67 67 h 11
89 8 9 4 20
95 F e b ’07

102 ̂  May’07 
117 4  J ’ne ’07 
121 A pr ’07 
127 J ’ne ’05

122 J ’ly  ’07
111 4  J ’n e ’ 07 
1028# A u g ’06 
102 F e b ’03 
133 F e b ’06 
149 Aug’01

95 34 97 
94 94 

133*2D ec’ 06

9234 9234 
102 ls Jan ’07 
105 *u F e b ’07 
109 -vlar’ cij 

76 D e c ’05 
89 J a r ’OS
91 91 
8734 F e b ’07 
97 J a n ’02

l id  S e p ’04
92 M ar’o7 
89 A p r ’07

86 O ct ’06 
107 107
112 4  F e b ’06

110 110

11034 J ’ne’07

107*1) Jan ’ 06 
107 J ’ne’07 

03*sM ay’07 
.08 108 
.00 J ’ne ’07 
.27 J ’l y ’ 07 

133 F e b ’06 
92 S 9234 
9.) Hi O ct ’06 
80 80»,
80 *a F e b ’ 07
81 J ’ne ’O/ 
79*4 e l  *3 
7 1 4  72

-17** 117*8 
104 ®8 F e b ’06 
115 M ay’o7 
tiOHj Jau ’0.̂  
100°b M ay’07 
126 M ay’07 
118 S e p ’06 
lu 9 7s O ct ’ 05 
121 *a D e c ’OUi

16

R ange
Since 

J an uary  2

Low H igh  

1 0 3 " ib s

1264 131

1314 131*4
il6̂  120̂  

9734 973, 
97 1 0 9 4  

10914 113 
9 7 4  98

102 105*4

83 83 
10 4 4  105

9fi 4  102 904 99“g 
97 PS 
93 98 ; 
97 97

97 H> 99 
98*4 9.»*-j 

109 109 
1 1 8 4 1 1 8 4

129*4 132

90 *a 95 
55 7234

67 7 4 4  
8 8 4  94 4  
95 95

1 0 1 4 1 0 4 4  
U7Hi 117 
1 2 1 4 1 2 1 4

122  122*4 
109 1 11 4

94 *a 109 *4 
92 110

92 974 
1 0 2 4 1 0 2 4  
1 0 4 4 1 0 5  4

91 95 
8 7 4  874

92
9 2 4

107 1 1 1 4

110 112

1 1 0 4 1 1 0 4

107 4 1 0 9  10341034
108 108 
100 1 0 0 4  
125 1 2 9 4

91 9 9 4

80 x 8 
8 5 4  8 5 4  
80 9 1 4  
76 111334 
70 87 

116 4  1204

115 119

100*4 101 
126 130

B O N D S
N . Y. STOCK  E X C H A N G E  

W eek  Ending J uly 12
E rie— (C on )

& Y Sus *  W  1st ref o s .1937
2d gold 4 4a .....................1937
General gold 5s............. 1940;
Term inal 1st gold 5 s . . . 194;

R eg is  $5,000 e a ch ...194:- 
A l id R R o fN  J 1st g  68.1910 
W i l k *  Ea l s t g u  e 5 s .l9 4 2  

.-'.v& Ind 1st con gu g  6 s . .1926 
E rie & Pitts See Penn (Jo 
E vans *  T  H 1st con s 6a. 1921

1st general gold 5a..........1942
M t V ernon 1st gold  6 s ..1923 
Su il Co Branch 1st g  5 s.lti30  

L 'a tgo  *  ho See Ch M *  St P 
I l in t *  P ereM  See Pere Mai 
t"la C *  Pejim  ,See Sea A ir  Dine 
Fort St U D Co 1st g 4 4 s . 1941 
Vt W  & D en C 1st * 6 s . . ..1921 
Ft W  *  R io Gr 1st g  4 s . . .  1928 
1 ' al l ia r  *  S A  See So Pac Co 
' ^ a l H *  H o f 1882 1st 58.1913 
G eorgia  *  A la  See sea  A  EiJ'e 
Ga Car *  X o r  See Sea A  Line 
G eorgia P acific  see  .so Ky 
G ila V  G *  N or See So Pac Co 
■iouv *  O sw egat See N 1' Cem 
G rand R a p *  Ind  .SeePenn RR 
G ray’ s P t Term  See St L  S \V 
G t N or—C B *  Q co ll tr4 s  1921

R egm tere<l./i.................... 1921
G reenbrier Ry See Chea *  O 
G u l f *  t> I l s t r e f  *  t g 5s 61952
H an & St Jo  See C B *  Q 

ousatonic See N  Y N H *  H 
Hoclt Vat la t c o n s o lg 4  4 a .l9 9 i/

R eg istered ..........................1999
Col *  H  V  1st ex t g  4 s ..  1948
Col *  T o l 1st ex  4 a ........1955

H oust E *  W  T ex  See So Pac 
H onst *  T ex  Cen See So Pac Go 
I Uinois Central la t  g 4 s . .  1951
I R eg istered ...................... 1951

le t  golu 3 4 « ...................... 1951
R eg istered ...................... 1951

E xten ded  la t  g 3  4 s ........1951
1st gold 3s ster lin g ......... 1951
Coll T ru st gold 4 s ........... 1952

R eg istered ...................... 1952
L  N  O & T ex  gold  4s . ..1 9 5 3

R eg istered ...................... 1953
Cairo Bridge gold 4 s___ 1950
I ,ou isv D iv * T e rm  g3 4 s. 1953
M iddle D iv r e g 5 s ______ 1921
Omalia D iv  1st g  3a........1951
St L ou is D iv * te rm  g  3s. 1951

R egistered ...................... 1951
G old 3 4 a ........................  1951

R eg istered ...................1951
Spring D iv  1st g 3 4 9 ...1951  
W estern Lines 1st g 4 s . .1951
B ellev *  Car 1st 6s........1923
G a r b *  Shaw 1st g  4 s . ..1932 
Chic St L  & N O g 5 s . ..1951

B egistered ...................... 1951
G old 3 4 s ..........................1951

R eg istered ...................1951
M empli D iv  1st g 4 s ...l9 '5 -l

St L  Sou la t gu g 4 s___ 1931
Ind Bl & W est See C C C *  St L
In d  111 & la  1st g  4 s ..........1950
la t  & G reat X o r  1st g  6a ..1919

2d gold 5s............................1909
3d gold 4 s ............................1921

Iow a Central 1st gold 5a .. 1938
Gold 4 s ................................. 1951

Jetreraon R R  Se« Erie
K a l A * G R  See L S * M S  

an & M ich  See Tol *  O C 
K C Ft S & M See S t L  *  S F 
K C & M R & B  See St L  & S F 
Kan C & P a d tio  See M K *  '1 
Kan City Sou  la t  gold  3a .. 1950

R egistered ..........................1950
K entucky Cent See L  *  X  
K eok & D e8 M o See C R  I * P  
K n oxville  *  Ohio See So R y
Lake Erie & W  la t  g 6 a . .1937

2d gold  5a........................ 1941
X o rth  Ohio 1st gu  g  5 s ..1945 

L  Sho & M ich  S See X  Y  Cent 
Leh Val X  Y  l s t g u  g 4 4 s . 1940

r e g i s t e r e d . .......................1940
Lehigh V al (Pa) cons g 4 s .2003 
Leh V  T er R y  1st gu g 5a. 1941

R eg istered ..........................1941
Leh V  Coal Co la t  gu g 5s. 1933 
Leh & X  Y 1st guar g 4 s . .1945

R eg istered ......................... 1945
El C & X  1st p f 6s ........1914

G clu guar 5s...................1914
Leh *  Hud R See Cent on X  J 
Leh & W ilkesb See Cent o f N J 
Leroy *  Caney Val see  M o P 
Dong D ock  See Erie 
L on g la l ’d—1st cong5s.7i.1931

1st consol gold  4a........../11931
G eneral gold  4 s .................1938
Ferry gold 4 4 s .................1922
Gold 4 s ................................. 1932!
Uultied gold  4 s .................1949
D ebenture gold o s ........... 1934
Giuir ref gold  4 s ...............1949
B kiyn *  i lo n t  1st g  6 s ..1911

1st 5s ................................. 1911
X  i  B *  M B la t  con  g  581935
X  Y & R B 1st g  08........192
N o rS h B  1st con g  g u 5 s o l9 3 ‘2 

L o u is ia n a *  A rk  la t  g  5s. 192

J -J
F-A
F-A
M-N
M-N
A-O
J-D
J-J

J -J
A-O
A-O
A-O

J-J
J-D
J -J

J -J
J -J
A-O
F-A

J-J 
J-J 
J-J 
J-J 
A-O 
M- S 
A-O 
A-O 
M-N 
M-N 
J-D  
J -J  
F-A 
F-A 
J -J  
J -J  
J -J  
j  - J 
J-J 
F-A 
J-D 
M-S 
J-D  
J-D 
J-D 
J-D 
J-D  
M-S

J -J
M-N
M-S
M-S
J-D
M-S

A-O
A-O

J-J
J-J
A-O

J-J
J -J
M-N
A-O
A-O
J-J
M-S
M-S
A-O
A-O

Q-J

h
M-S
J-D
M-S
J -I)
M-S
M-S
M-S
A-O
M-S

u

l^rice
ty id a v
J u ly

Hid Axle 
*108 109

104 4  106 
100 105 4

106 108 
82 4  85

9 1 4  Sale

Week's
R ange or 
L ast Sale

Low Hig/i 
108 4  108* 
100>4 D e c ’ O. 
100 •„ Feb ’O' 
l l 0 4 May’0

104

' 98 i

98

"9 8 '

88

80

9 9 4  .

1-04 4  104 **; 
105 4  A p r ’07 
116 A pi ’06

116 J ’ne'O 
104 4  A p r ’ **1 
114 A i>i ’05 
106*4 F e b ’00

105 M ar’98 
107 J ’l y ’ 07 

82 4  J ’l y ’ 07

100 M ar’07

91s« f>2\ 
92 4  J’n e ''/.

101*4 1 0 1 4  
103 N ov’ .1 

9 8 4  N ov ’ ' • 
99 A p r ’O

109 4  Sep ’OC 
107 \  A p r ’ 07 
100 J ’n e ’07

9 5 4  J ’ly ‘Oo
9 9 4  j ’ne’06 
70 O ct ’04 
98 J ’ ne’07 
98 M ay 'o ’. 
98 4  J ’n e ’o7 
97 May 07 

1024 Jaii ’ o7 
89 M ay’07 

123 M ay’9;- 
78 4  A p r ’06 
7 8 4  FebSJ1;

89 M ar’ 07 
1 0 1 4  Oct ’99 
100 N ov ’OO 
100 4  A p r ’07.............{122 Dl-c’05

97 M ar’07 
118*4 A p r ’07 
l lO ^  M a i’04 

9 3 4  Ma.y’04

98 4 .........
97 .........

I l l  ..........
9 7 4  98 

.......... 75
1102*4.........
.......... 79 4

704

110 .......
104 108 
110 ........

1044 ........

112 . 

’ 94*4 '

9 9 4  .

1104
Sale 

, 99

Oo 4 
104 
1 0 0 4

100 4  M ay’07 
97 Mai" 07

93 4  M ay’07 
112 J ’n e ’o'i 
97 9 7 4  
65 M ay’07

101 101 
82 J ’ne’07

70 70 
63 O ct ’00

1124  J ’ne’ 07 
107 J ’ne’07 
110 A p r ’O/

1 0 4 4  J ’ l y ’07 
106 M ay’Oi 
95 Oct ’06 

113 4  M ay’ 1 >7 
109 4  O ct ’9.' 
112 4  May’07 
9 5 4  J ’ne’ 07

1 1 3 4  Jan ’OC 
1 0 5 4  Jan ’ Oi

1 12 4  J ’ne ’07

94 94 
102 X o v ’or
9 9 4  O ct ’Ob 
9 4 4  A p r ’07

110 J ’ue’04
95 95

KKJ M ai’ (I 
110 *4 N ov ’06 
105 A p r ’ o 
109 N ov ’ 06 

......... 107 1103 “o F e b ’o7

Range 
8 1 m e  

January 1

Low H igh  
108 1 1 0 4

100 4  lo 3  
1 10 4  U 0 4
10378 104 4  
1054 105 4

116 116 
104 4  1 0 6 4

iu64nY* 
82 4  87

100 103

89̂  9878 
6 ■ 4 4
98 102 4  

1014  1 0 5 4  

’ 99 ”  9 9 “

1 0 7 4  1 07 4  100 1004

98 li>24 
98 98 
9 8 4 H -3 4  
97 97 

102*4 102*4 
89 91

7̂ 4 <84
8 8 4  89

i 100 ‘a JOii

I 9 7 ”  97 
118V, 1 1 8 4

tOO 4  100 4
97 97

93 4  100 
111 1 1 5 4  

95 9 9 4  
65 79 

101 U 1  
82 85

6 7 4  73

1 1 2 4 1 1 4  
10 6 4  1 0 7 4  
110 1 1 0 4

1 0 4 4 1 0 7 4  
106 1 0 j

1 13 4  i  i3  *4

112 4  112 4  
95 \  9 6 4

112 1 1 4 4

94 9 5 4  

94 4  "994

too 10 24 

i o i "  10*94

103 4  i ’0 3 ’4

jiiS > C !iiL ijA iN L O L » —O ontitiusd  on  iVext t’ i is e .

t in s  and E le c tr ic  Liglil.
A tlanta G L Co l s t g  o s . . .  1947 J-D

(<im m id E le c tr ic  LigSit 
Lac Gas L o t  St L  1st g 5s.«1 919

R ef and ex t 1st g  5 s ........1934
Q-F
A-O

1 0 2 4 102 102 1014 1 0 5 4
B klyn U Gas 1st c o n g  5 s .1945 M-N 1 0 1 4 102 1 0 2 4  J ’ne ’07 •IO2 4 107 *e 10** 100 4  J ’ne’07 100 4  1 0 2 4
Buttalo Gaa 1st g  5s........... 1947 A-O a 6 70 07 07 1 03 73 4 M ilw aukee Gas L  1st 4 s . .1927 M-N 89 91 4  Jan ’07 9 1 4  9 1 4
U onaolG asdon viieb 6 s . . ..190 0  
Consum Gaa sea P G *  C Co

J -J 119 Sale 119 123 Si 80 116 139 4 N Y G  E  L  H *  P  g o s .. .1 9 4 m 
P urchase m oney g  4a. ..194 9

J -D 
F-A "8 1 4

100 
83 4

99 J ’iie 0 7  
80 82 24

9 8 4  103 4  
bo 84 4

D etroit C ity Gas g o s ..........1923 J-J 9 7 4 1 0 0 97 4  J ’ l y ’07 
100 A p r ’ 07

97 4 1 0 0 Ed El 111 l s t c o u v  g  o s . .1910 M- S 101 100 4  J ’ lJ’ '0  ' -----1 99 101
D et Oan 00  con  1st g 5 s ...1 9 1 8  
E d  L i 111 U ku See K Co E L *  P 
E d E  i l l  See X  Y G *  K L  H *  P

F-A 100 100 1st consol gold 5 s ......... 1995
N Y * Q E l L * P  le t c o u  g  5sl9 3 0  
X  Y R ich  Gas 1st g 5 s .1921

J -J
F-A
M-m

.1.1” 9T  
lo o  4

113*4 J ’ uc ’06
95 A p r '07 

103 N ov ’05

. . . .
95 " '9 i> "

Etj G L.V iT 1st con  g 5 s ..  1932 M-S 105 Feb 07 105 105 Pat *  Pas G *  E con g 5s. 1949 M S 1 01 4  V o r ’05
iV(B4 i l » '4 
.0 0 4  103 4  
100 105 4

G a a *  Kieo Berg Co c g 5 s .1949 
G eu E lectric  dob u 3 4 s . .1942

J-D 
h’ A *86"" "si" HI 4  ( xst ’01 

8 6 4  A p r ’ 07 
1074 D e o ’OO

“ s o ” 87
Peo Oas *  C 1st 0011 g (w.1943 A-O

u -s
1 1 0 4 118 1164 J ’ne’Oj 

1 00 4  M ay’07 • " " I
G r R a p G L C o  la t  !» o s . . .  1915 F-A C h G - L * C k o l8 t g n g .r>8 1937 J -J 9 8 4 1014 100 J ’ l y ’07
H udson  Co Gas 1st g  o s . .1949 M- N 102 102 1 0 ' 102 104 Con (j  G oo f Ch l « t g n g 5 s . ’3ki J -D 99 102 s 101 4 M a y ’0V IOC4 1 0 8
K au C ity  (Mu) Gaa l s t g  5a 1922 
K Iums Co E l L  *  P g  5 s . . .  I »3 7  

P urchase m oney 6 s_____ x997

A-O 
,\ O

98 D ec ’OC ......... ......... Mn F nelG as la t  aru g 5s.ISU7 
Syracuse L igh tin g  la t g  fcs.’ o l
ire u to n  G & El l » t g 5 s . . l ! H 9

M-N
J-l)

* ......... 99
lo 4  ‘-j

100 J ’ ne'07 100 100

A-O * 118 116 4  M ay’07 115 117 VI-8 ]1 0  »Iav’05
E i1 i.1 it  Bkii l s t c o n g 4 s  193y J-J 93 4  M ar’OOj___ W estch ester Tiisrht’ g g 5s. 1950 J D 101 4  F e b ’ 07 1011*102

X o  price Friday; latest bidand asked this week.»  Due Jan b Due Feb d Due Apr a Due May h, Duo J’ly /(Due Aug 0 Due Oct q Due Dec J Ottiou Sa)«
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U l.S O G IJ  \N I iO U S  U O N O S — C o n iin u e d  011 N ext I ’a c u

t «n l nml Iron 1 1 1 Teleffrapti and Telephone
O o l F  <8> I  C o  gen  n l e  68.-1943 F-A .......... 90 90 90 6 88 IOO1* A m  T e lep  &  T e l coU t r  4s 1929 J - J * 78 V 78*8 J ’l y ’07 78 >». : 0

C o n v e r t ib le  ueb  g  5s — 1911.F-A ......................| 87 A p r ’0 7 ____ 87 87 O oium  C ab ie  Co 1st g 4s. 2397 V- J 96 SJ u e ’OO .
O ol F u e l Uo g e n  go ld  Os. 1919 M-N ......................>107 O c t ’6 4 .......  ....................  M o t T  &  T  1st s 1 g 5 s ___ 1918 M-N 104 F e b ’07 104 104
G r  B iv  G oa l dfc 0  1 s t g  t>sl919 A-O ......................102°a A p r ’0 (5 .................................  M ic h . S ta te  T e lep . I s t 5 s . l9 2 4 F-A 101% 97 F e b ’07 98 98

Cleart Bit Coal le ts  f 4b. ..  1940 J - J .....................; it 5 A p r’0 2 ............ ............... S V 4  A J Tel «en g 6s.. 1920 105 J ’l v ’l>3
C o l I n d u  lst<fc co ll 5s ^ . . 1 9 3 4  F-A 6 2 S a lt  I 62 61 132 SO1*; 7 6 l-i W est U n io n  col t r  c u r  5s 193* J-J 97 “a 99 W 100 J ’no ’07 99 w, 1U3
C o n t i i i ’t a lC  l s t a l  g u 5 s  g .19 52  F-A ......................1 0 7 % D e c ’0 4 ........ ........................  F d  a m i rea l est g 4 *28. . I960 M-NT 91 92 00 90 1 91 10 0 :;4
J e l l  & C lear C <fc 1 1 s t  g 5s. 1920 J -L) ......................107 M ay ’9 7 ................................. M u t  U u  T e l s fu n d  6 a .. 1911 Y.-N 104 A p r ’07 104 104

1W3 1 J- J J ’i y ’04
P leas Val Coal l a t g s f  6 8 .1 9 2 8  J -J  .................. 105 0< t ' 0 0 .................................  U n j.u la rtm in ir  A- I n d u s t r ie
SundayCreeir C!o ir  fis 1944 J -J  7 «  F «h ’ti7 7.-4 78i., T« , “ “ » a c u « m s , a  ju u iisu iu i
T e u u  Coal gen  6 a ............... 1951 J - J  90 ........... 92 J ’ne ’0 7 . . . .  9 1 78 95 A m  C o t O il e x t 4 V s .......... 1915 Q-F 80 87 87 87 5i 85 93

io n n  D i v l s t g O s ........a l9 1 7  A-O 1 U 2 4 .......... 100 J ’n e '0 7 ___  100 lOt-iV A m  H id e  <fc JL 1st s £ gti.s. 1919 M- 3 * 8SV 89 89 4 8(i 9 I \
B irm  D iv  ls tc o n » o l 6 s . . l9 1 7  J- J  * ..........102 ilOO J ’ne '07  . . . .  104H» 106H» A m e r Ic e  Kccur deb g 6 s . 1925 A-O 79 81 82 82 1 32 8 j

C a li C *1 Co 1st g u  g  6 s .1922 J-D  ......................102 D e c 'o 3 ..............................  A m  S p ir its  .VI tg 1st g O s .. 1915 M-S 102% 1033j 102% 102*4 1 98 10*
I>e B ar C <fc I  Co gu  g 6s. 1910 F-A lO O V .........  100 F e b ’Oi ___ 100 100 A.ui T hread  1st ool t r  4 s . . 1919 J-.l 88 8 8 v J ’ne ’07 88 V 93

V a lro n C o a lc fc C o la t  g os .1949  M-S 92%  Sale 1 9 2 >2 tr23„ 8 90 98 A m  Tobacco 40-yr a 6 s . .. 1944 A-O 103% Sale 101 100 s 142 101 110%
V ic to r  F u e l 1st, s f 6 s ..........10^3  J - J  ......................  93 H F e b ’0 7 ........ 9 3 1s 0 »k i 4 s ............................................ 1961 F-A 71 sa le 09% 73 208 •99% 7 9 *

*Noprloe Friday; latest bid and asked. aD ueian  b Due Feb e Due Mar d  Due Apr h Dae J’iy fcDne Aug o Due Oct p  Due Nov q Due Deo $ OpVion

t tU N I ) »

N . Y . S T O C K  K X O H  A N G  E 

W b b b  E n d in g  J u l y  12

c
"C

%

trx ce  
fY idav  
J u ly  12

Week’ s 
Ranyo or 
Last Sale

= 2

! *

Kwnye 
Since 

Jan uary 1

B O ft I)!* -

N . Y . S T O C K  E X C H A N G E  

W r k k  E n d in g  J u l y  12 Jn
C

st
P

er
io

d P rice  
firidav  
J u ly  12

Week's 
Hanye or 
Last Sale

"2 ~
S ’S 
^  -jj

Range 
sin ce  

J anuary 1

L o u is  v  & N a s h v  gen g  6 s .1930 i n
Hid
*113

ASh Low High.
115 J ’ne ’07

JVC Low Hiqtx 
11 4 lo 11 7

N  y  C en t &  H  i i—( Continued J 
O art & A d  1 st g u  g 4 s . . .  1981 
G o u v < fe O s w e ls tg u g 5 s  1942 
Moll & M a i 1st gu  n 4a. .1991 
N J  J  u n c  R  g u  1st 4 s . ..1 9 80  
N  i ’ <fe H a r le m  g  3 V s ...2 0 0 0  
N  Y  (fc N o r th  1st g  5 s . . .  1927 
N  Y & P u  1st con g n  g 4 s  1993 
N o r  &  M o s t  1st g u  g  58.1916 
P ine  C reek reg >{uar Os.1932 
R  W & O c o n ls t e x t5 s .A 1 9 2 2  
O sw e & R  2d g u  g 5 s ...«1 91 5  
R  W ife O T R  1st g u  g  5s. 1918 
R u tla n d  1st, con k 4 V s .. 1941,, 

0»i<feLCliaui l s t g u 4 s  g l9 4 8  
Ru t-Canad 1 s t g u  g 4 s .1949 

S t U w  & A d ir  1st g 5 s . 1996
2d erold 6s.........................1996

U tic a  <fc B lk  R iv g u g 4 s . l9 2 2  
E ake  Shore  go ld  3 V s___ 1997

J-D
Bid Ask

103%
Low Jiigh No Low

M-N 111 108 M a r ’07 108 117% ,1-D
U n if ie d  go ld  4 s ................. 1940 J

J
J
J

97 4 98 V 90%  98 
1 0 IV  J ’l y ’06

14 96% 101% \f-S
F-A

99% 97 V M a r ’07 
105 O c t '02

. . . . 97 V 97V

a n 107 D e c ’05 iVI-X 101 v-T’ i v ’Oo 
110 V M ay ’07 
101% D e c ’UO

C o ll t r u s t  go ld  5s..............1931
5-20-yr c o f t r  deed g  48.1923 
E  H  & N a sh  1st g 6 S ... .1 9 1 9  
E  C iu  <fc L ex  g o ld 4 V s ..."! ‘>31
N 0 4 3 1  1st go ld  6s___ 1930
N O & M S d  go ld  Os........1930
P e n s a c o la D iv  g o ld B s . . .1920 
8t. E  D iv  1st go ld Os. .1921

2d srold 3s.........................1980
A t! K uo x  <& N o r  1st g 5 a l9 4 0  
H en d e r  B d g e l s t a f  g 08.1931 
K e n tu c k y  C en t go ld 4 s . . l9 8 7  
L & N &  M < fc M is tg 4 V 8 l9 4 5  
L &  N-Koutli M  J o in t48.1962 
N  F la  <ib 8 1st g n  g 5s. ..1 937

M-N lO  i 1̂  Sale 
93 _____

I 0 6 V4 106  ̂  
92»« J ’ly  ’07 

113 *a M ay’OT

3 105 V  109
UV!3. QQ

A-O 110 110 V H I

T n 111V 112 113 V A O
J  -DM-N 137 Nov'97

J J
l

...................... 125 7e M ay ’07 
122 >4 M a i ’00 
107*4 A ug ’06 
117 M ay ’07

. . . . 121 125% A-O
F-A
M-N

110 V 110 V J ’ne ’07 
113% J a u  ’02

l l o v 114

■'A s
M s 117 120 106 V O c t ’Or. 

94 M ay ’07 
94 M ay ’07 

122 J a i l ’06

M
I

s * .......... 72 72 V  F e b ’O r 
116 J ’l y ’06 
108 V  J a n  ’00

72 V 72 V J- J 89 91% 
94 V

94
94

95
95

M-S J- J
I 1 93 V 95 J ’n e ’07 95 97%

102 108 J ’l y ’06 
87 V  A p r ’07 

113 V  M a r ’07

96 1037t A u g ’06 
92 92*4 
92%  M a r ’07

J- J
ff.A

80V 88*4 HO 92 
113 u, 113V,

J-D
J -T>

92
91

7 90%
92%

96
94

T D e b en tu re  k  4s ..............1928
25-year g  4 s ...................1931
K a  A  & G  I t  1s t gu  c 5s. 1938 
M a ho n  C ’l R R  1st 5 s . .1934 

P i’ ts dc E  lir ie  2d  «  5e .a l.923  
F it ts  M e K  & Y  1st gu  6s. 1932

2d g u a r  6s ............. ...........1934
M c K e e s *  B V l s t g 6 s  1918 

M id i  C en t 1st consol 6 s .1909

M-S
M-N

92 92 93%  
90*4 91

35 91% 99 V
Pens <fc A U  1 s t *cu g 6 s ..192.1 
8 & N A la  con gu  g 5 s .. 1930 

L  & J e ff  B dg e  Co g u  g 4 s . .  1946 
L  N  A  & C h  SeeC  1 & E  
V I  a h  on  Coa l Sea l i S & M  8 
i ’ la n l ia t t a u  R y  conso l 4 s . 1990

F-A
VT.fi

112 J a n ’07 1 1 -2 I t '2 90 >0 H alf 294 89 V 93 V
110 111 M ay ’07 

97 M ay ’06
109K 111 112 V

M s J- J 125 V M a r ’06 
107 V N o v ’OO 
139 J a u ’03

fl 97 bale 9 5V  97 IV 9 5 ^  lOO^c J- J 116

o 104 A p r ’05 
100% 100%M e tropo l E l i » t  « t>»___ 1903

M c K ’pt dfc H V See H Y  C en t 
M e tro p o lita n  E l See M a n  Ry  
M ox  C en t consol go ld  4 s . .1911 

1st conso l in com e  g 3 s .a l9 3 9  
2d oo nso lin co m e  g 3 s . .a l9 3 9
E q u ip  & co ll go ld  5s ........1919

M o i  In te ru H t 1st con g 4 s .1977
M ex  N o r th  1st go ld  0 s___ 1910
M ic h  C en t bee N V C en t 
M id  of N  J  See E r ie  
M il  L S 4  W  bee C h ic  & N  W 
M i' <fe N o r th  Bee C h M  & S t P  
M in n  &  S t E  1st go ld  7 s .. 1927 

Io w a  E x  1st jrold 7s. ...1 9 0 9  
'■aoltic Ex  1st >roid 0 s ...19,21 
S o u th  W tis t K x 1st g 78.1910
le t  conso l go ld  5 s ..............1934
1st an d  re fu nd  go ld  4 s ..1949 
Des M  & F t  D  1st g u  4s. . . ’35 

M in n  <fc S t  E  g u  bee  B  C R & N 
M S tP  & S  S M  oon g 4 in t  gu  ’38 
M  S S M  <fc A  1st g  4 in t  g u  1920 
M in n  U n  S m  S t P  M  
Mo K a n  & Tex  le t  g 4 s . ..1 9 90

2d go ld  4 s ...........................gx990
1st e x t go ld  5s ................... 1944
le t  &  re fu n d  4 s ................. 2004
G en  s f 4 “a s .....................1930
S t L  l ) iv  1st re f if 4 s___ 2001
D a l & W a  1st g u  tr 5 s . . .  1940 
K an  C <fc P ac  1st g  4s. ..1 9 90  
M o K  c£> E  1st g u  g 5 s . ..1 942
M  K  &  O k  1st g u  5 s ........1942
M K < f e T o lT l* t g u g 5 s . l9 4 2  
Sher Sh & So 1st gu  g 5s. 194;i 
Tex<fc O k la  1st g u g s s . . . 1943 

M.0 Pac ific  1st oon gO s .. .1 9 2 0  
T ru s t  go ld  5s stam ped.a.1917

100»4 43 102 *4
vi- s 112 1 18 V J ’l y ’06
Q-nr.
j -jJ- J

J ’iy

80 
21 4

8 2 
2 2 4

80 8 m
2 1V 22 S

14
79

77 
19 V 
14

86
27a_.

4 s ..........................................1940
R eg is te red ................... 1940

J  E  <fe S 1st g 3 V s ............1951

97 V 100% J a n  ’07 
106 V N o v ’OO

100 *4 100%

15 17 15 *a J ’l y ’07 ?« M-S
M-Nn 0

s
D

D
I)

91% 92 V M ay ’07 92 V 91V
M
J

90%  J i y ’01 
105 ALuy’OU

130 M a r ’07

B a t C & S tu r  1 st g u  g  3s. 1989 
N  i' C h i c *  S t E  1st g 4 s  1937

R eg is te red .......................1937
W e s t Shore  1st 4s g u . . . 2361

R e g is te re d .......................2361
N  V tte G reen w E ake  See E r ie  
H Y & H a r  See N  V C i  H u d  
% K l^ack & W  See. D E  & W  
X _ _  & W  See E r ie  
N Y  & L o n g  B r See C en t of N  J 
N ew  Y o rk  N e w  H a v  & H a r t— 

H o u sa to m c  R  con g 5 s ..1937 
A  H  <fe D e rby  con cy 5s. 1918 

N  r  & N o r th  See N  Y  C & 11 
N  Y  O & W  re i l e t g  4 s . . 1992

R eg is  $5 ,000 o n ly ..........^1992
N  Y  & P u t  See N  Y  C & U  
N Y  & R  B  See L o n g  Is la n d  
S I S A f f  See E r ie  
N  Y Tex A  M  See So Pac Co
N o r  &  S o u th  1st g 5 a ..........194]
N o rf <fc W es t gen g  6 s ........1931

Iu ip ro v e m ’t  & e x t g O s.. 1934
N ew  R iv e r  1st g 6s........ 1932
N  & W  R y  1st con g  4s. 1996

ISO 130

A-O
A-O
J- J
J- J

100

io T *
101

101

Sale

101 101 
1o2 14 M a r ’o7 
10o% l o l V  
101 101

16

93
7

H O 1, 103
1,02*4 102 V
100% 105  
100 V 103 V

105 A p r ’07 
118 J a n  ’OT

lu 5 105
l i f t 118V

f p 113 :4 M a r ’O j 
108 M ay ’07 
87 87

M
VI

N
S

103*2
87

109 s 
Sale

. . . . 105 *« 110 4 
87 91 M-N

M-N

M-S
M-S

M-K
M-N
F-A
A-O
A-O
A-O

114 V 124 F e b ’06
| 7 96 97 A p r ’06

98 J ’no ’87J
r

J ........ 96 
I 0*2

99
1 09 1.

97% 98 97%  98 4 95 101V

j

F
M
M
J

D
A
N
5
J

96
80

•1U 0V
83
84 V

Sale
haie

Sale
t o

95 90 
3 5V  8> 

100V )0 1 V  
83 83 
84% 85

41
38

3
11

20

94 V 98% 
80 88 

LOOV105 
81 86 
83 83 V 
82 87 

104 V 104 V 
•6 V 95 V

! 00 ‘0 1 12

125 V .........
104 Sep ’00 
126 V J ’ne ’07 
129 J ’ne'07

126 i s o "
129

M
F
A

N
A
O

V(i
104 V J a n  ’07 
y.» *a A p r ’OV 

! 06 ^  M ay ’<j7 
104V iXay’07
103 103
104 M su ’07

___ !

’ 9 5 "
*

128
Sale

94

127 V O ct ’06 
94 V 96 

100 F e b ’00
16 "93 V "99%

M
M
T

N
S
n

* Lb* I 

l o l  V

105%
' " l

104 ‘4 
102 
; 04

107 % 
106 V
104

D iv ’l l s t l &  gen g 4 s . . .  1944 
Pocah  C #  C 1 o in t4 s .. l9 4 1

C C & T  1st g u  g  5 s..........1922
Scio V &  N  E  1st gu  g  4s 1989 

N o r th  I l l in o is  See C h i Js N  W  
N o r th  O h io  See E  E r ie  & W  
N o r  Pao— P r io r  lie n  g  4 s ..1997

R e g is te re d .......................1997
G enera l lien  go ld  3s___ a.2047

R e g is te re d ................... a2047
S t P au l- D u i D iv  g 4 s . . . .1996 
D u i  S h o r t L  l s t g u  5 s ..1916 
C B  <fe ( j co ll t r  4s See G t  N o r
S t P  <fe N  P  gen g  6s___ 1923

R eg is te red  ce rtiflc ’s . . l9 2 3  
St P a u l &  D u l le t  6 e . . ..1931  

2d 5 s .................................. 1917

J- J  
J-D  
J - J

85
85 '*87"

88 88 
87 J ’ly  ’07

1 88
85

90 V 
91V

M
M
M
vr

s
N
S
s

i o i ^

103 V 
117 
101%

103 H, M a } ’o7 
115% J ’n e ’07 
101% 101% 
107 V Feb ’06

" 2

103 V 107 
115% H O  
1 00 V 105

M-N 

Q J 
<J- J 
Q-F 
Q-F 
J-D  
M-S

., 95 

1003s 3ale

96 J ’ne ’07 

100 100V 60

90 99 *a 

99>« 102**
1st co ll go ld  5a................... 1920
40-year go ld  lo an  4 s___  1946
3d  Vs ex to  a t  4 % ............... 1938
C en t B r  R y  1st gu  g 4 s .1919 
Cen B r a n c h U  P  I8 tg 4 s . l9 4 3  
L e ro y & C  V A  E l s t g o s  1920 
Pac R  of M o  1st ex  g 48.1938 

2d ex tended  go ld  5 s . ..1 938  
8 t  L  I r  M <fc Sgen  con g 5s l931  

G en  oon s tam p  g td  g 5s 1931 
U n if ie d  its re f po ld  4 s . .1929 
R lV  & <i D IV le t  g 4 s ..1933  

V e rd i V  1 & W  1st g  5s. 1920 
M ob  J  <8s K  C i s t  cons g5 s ,1953  
tdob <fe O h io  new  go ld  0 s . .1927 

1st ex tens ion  jo ld  6 s..A 1927
G e n e ra l go ld  4a.......... , . . .1 9 3 3
M o n tg o m  D iv  1st g  6 s . .1947 
S t E  *  Ca iro  co ll g  4 s ..*1930

G u a ran te ed  g 4 s .......... ,1931
M  & O co ll 4s bet S ou th e rn  

M o haw k  &  M a i bee  N V O & H  
M ono iiK ahe la  R iv  See B  & O 
M o n t C « n t  bee S t  P  M  &  M  
M o rg an ’s Ea <fc T  bee  S P  Co 
M orris  *  Essex See D e l L  & \V 
V] ash Chatifc  S t  E  le t  78.1913 
l i  1st conso l go ld  6 s ..........1928

F
M
M
l!

s
N
A  
1 >

100

’ 97 V 
9 0 4  
92

101% 101% 
H9S A p r ’07 
97 V M ay ’07 
90 J ’n e ’o7 
92 A p r ’07 

110 M a r ’05

2 101
86
97V
90
92

105 
90 
98 
96% 
92 V

* 98 
70 V

99

Sale
70
96%

100 100 
70 7 0 7t 
70 M uy ’07 
96% J a u  ’07

2
13

98
69
70 
95%

102 
74 V 
71 
95%

T |

F
J

A
,|

9Ud< l o l 101 101 
116% M a r ’07

1 101
118

101«4 
117 U

F-A
Q-F
F-A
A-O
J-D

121V 128V 122% J ’ne ’07 
132 J ’l y ’99 
113 M a r ’OO 
106 V M a v ’07 
98 V O c t ’06

. . . . 120 122%

A
A
J

O
0
,1

109*3 110>» 

" s i "  83*‘

110 110V  
109 V  J ’ne ’07 
88 83

8

T o

109 V 114 
109 V 110*4 
80 88 V

109% 
105 V 106 V 108%

iVi \ 88 Sale 88 S3 85 92 V Q-M 80 89 93 M ay ’06
nfl s 107 V A p r ’06 

98 D e c ’06
N or P ac  T er Co 1st g  6 s . .1933 
N  or R y  C a l See 80 Pac 
N o r W is  See C S i  P  M  & O 
N o r  <fc M o n t See N  Y  C en t 
/  \ In d  & W  See C C C  &  S t L  
w l i i o  R iv  R R  See B a lt &  O 
O re  <ft U al see  S o Pac Co 
O re  R .R  & N a v  See U n  Pao 
Ore S ho r t L in e  See U n  Pac 
Osw ego & R om e  Bee N Y C  
O C F & S t P  see  C <fc N  W
p a o  Coast Co 1st g  5 s___ 1946
I  ac  of M is so u r i Bee M o  Pac 
P a n am a  1st a fu n d  g 4  V s . .1917 
PenE R R  1st rea l eat g 4 s .1923

J- J 108 113%  M ay ’07 11 38* n  33,
1 T 89 >a

J D * .......... 120 123 >4 M ay ’07 121*4 124

VI s 8 4^M av »0 7  
108 V M ay ’07 
92 V A u g ’06

84 V 94
108 V 108 VF

o
A
F

106

r J

j
A

J
n

•114V
♦112

114 V  H 4 k  
112 V  J ’ne ’07 
116 V M ay ’07

1 114V  118% 
111V  116

J-D

A-O
M-N
M-S

102 V

102%
103 V

103 103

102% 102% 
103 M ay ’07 
111 V  Sep ’04 
106 Ausr’03

2

1

102 V 109

I0 2 a4 103 
lO l  103

J j 1 16 k  1LB*. M-N
M c i l  M  VV &  A J 1st 0s._ 1917 J j 117% M a r ’05 

113 J ’l y ’04

89% J ’l y ’07

M-N 94 ■Sale 93% 94 V 
yos4 9 m

76 100 *4
,1 j J-D 90»^ Sale 171 38 V

N ash  F lo r  <& S lie f See E  & N 
N a t  o f M ex  p r io r  l ie n  4 Vs. 1920 J j 98 102

A lle g  V a l gen gu  g 4 s . . .1942  
D  R  R  R  & B ge  1st g u  4s g . ’36 
Ph ilaB a ld fc  W  1st g  4 s . .1943  
dod B ay  & So le t  g  58 ...1024  
S u n *  L ew ie  1st % 4 s . ..1 9 30  
U N  J  R R  & C an  gen 4 s .1944 

P e n n  Co— G u a r  le t  g 4 V s .1921

M-S
F-A

100 V 
97V

99 J ’ne ’07 99 99

A-O * 82 V 82 V 82 V a 82 87 V
N e w  H  & D  S eeN  Y  N  H  &  11 J - J 102 J a n ’OI-l
N  J  J u n o  R R  Set N  Y  Cent, ,r-,1
N e w &  U in B d g e  Sec E o u  & X VI-s 110 V  Sep ’04 

103% 104 
106% F e b ’07

N  Odfc N  E  p r io r  lie n  g 6st>1916 
N  Y  B k ln  <fc M a n  B oh  8e6 E  1

A-O J- J 4 103% 107
105%J- J 105;l4

N  Y  CentdS U  R iv  g  3 V s . 1997
R eg is te red .......................1997

D eben  g  4 s .........................1934
Eake Shore co ll g 3 V s .. .  1998

R eg is te red ....................... 1993
M ic h  C e n t co ll g 3 V s ___ 1993

R e g is te re d .......................1998

J j 90 V Sale 89%  90 V 47 89% 94% G u a r  3 V s co ll t r u s t  reg .1937  
G u a r  3 *28 co ll t r  ser B .. .1 9 4 1  
T r Co ce r t if ’e g u  g  3V S.1916  
G u  3 Vs t r  c tfs  C ............... 1942

M-S 90 V J ’n e ’06
J
M
F

j
N
A

"94  V
83

89 V 
Sale

89 V 89 
94 94 V
83 83

9
12

1

89 V 
93 
82%

93 
99 
88 V

F-A 
M-N 
J- n

84 V
94
84*4

84 May’’07 
93%  M ay’07 
89 O c t ’06

.... 83 
93 V

84
96

F
F

A
A " 82 V

82 V 83 V A p r ’07 
83%  83*. “ i i

81%
80

87
37*4

G u  3 Vs t r  c tfs  I ) ............... 1944
G u a r  15-25 y  tur g  4 s ___ 1931
C l & M a r  1st g u  g  4 V s .. 1935 
C l & P  gen gu  g  4 V s ser A . ’42

J-D
A-O

82 V 90 V M a r’06 
97 V  J a n ’07 ”97 V 97 *a

F \ 84%
102

84 :>< rtfl-N
Beech C rook  le t  g u  g 4s. 1930 i J 98 ‘•j 102 V  102 F e b ’07 102% J- J 104%

R e g is te re d .......................1930 J J 102 M a r ’04 A-O 105%
,T J Series 0  S V s ..........>____1943 96

B e e ch C r  E x t l s t g  3 Vs 61961 A O F-A 90 J a n ’04 ....
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l i O M »
N. Y. ST O C K  E X C H A N f i l  

W eek  e.vm nk J u ly  12

J -J
J -J
J-J
J -J
J -J
A -0
M-N
A-O
A -0
M-N
M-N
F-A
J
A-O

n
J -D 
A O
M-X
A -0
F-A

J-D

A-O
J-J

J-J  
J-J 
A O

J-J

Penn C o—( Continued)
E rie <fc P it t s g n g  3 %s B .1940

Series C ............................1940
Gr R & I ex  1st gu  g 4 *2S 1941 
Pitts Ft W & C 1st 7 s . . .1912

2(17 s................................... 1912
3(1 7s ............................... A1912

Pitts Y& Ash 1st oon o s .1 9 ‘2 
P C C  & S tL g u 4 % s  A .. .1 9 4 0

Series B  gu ar.................1942
Series C gu ar.................1942
Series D 4s gu ar........... 1945
Series E  3% guar g ___ 1949
Series F  4s g u a r ......... 1953

C St L  & P  1st con g  os.1932 
Pensacola <fc A t l  See L  & Nash 
Peo <fc East See C C 0  <fc St L
Peo P ek  Un 1st g  8s___ 1921

2a g o ld 4 % s .... ..................b l9 2 i
Pere M arq—Oil <Sk W M 5s 1921

Flin t <fc P M g 6s............... 1920
1st consol gold  5s ..........1939
Pt H uron D iv  1st g 58.1939 

Sag T u s <fc H ls tg u  g 48.1931 
Ph il B & W  See P en n  E K  
Pinla *  R eadin g cons 7 s .1911 
Pitts Cm & St L  See Penn Co 
Pitts C ieve & T ol See B <fe O 
Pitts Ft W & Cli See Penn Co 
Pitts M cK ees  & Y  i '« « K  Y  Cen 
Pitts 8U <fe L  E 1st g  5 s . . .1940

1st consol gold  5s............. 194a
Pitts & W est See B <fe O
1» ending Co gen  g  4s........1997
IV  R egistered ...................... 1997

Jersey  Cent co ll g  4 s . . .1951 
Bensselaer <fc Sar See D & H 
Bich <fc Dan See South B y 
B ich <fc M eek See Southern 
B io Gr W est See D en & R io Gr 
B och  <fc P itts  See B  B  & P 
Home W at & Og See N  V Cent 
Kntland See N Y  Cent
6ak T u s & H See P ere  Marq 

t Jo<fc G r la i 1st sr 4 s ...194 7  
St L <fe Cairo See M ob & Ohlc 
St L <fe Iron  M ount See M P 
St L  K. C (fe N  See W abash 
St L  M Br See T  B R  A  of St L 
St L ou is  & S an  Fran cisco—

G eneral gold 6s .................1931 J -J
G eneral gold  5s.................1931 J - j
St L  <fc S F R R  cons g 4 s . . ’90 J -J  

S oathw  D iv  1st g  5 s ..1947 A-O
R e lu n d m g g 4 s .............1951 J -J
5-year golii notes 4 % ..1 9 0 s  J -d  

S tL  M & So East gu 4% gl9D 9  j-13 
K C F t B & M  c o n g  6S..192S M-N 
K C F t S & M K y rel g  4s 1936 A-O 
K C<fc M Kcfe B ls t g u  5s. 1929 A-O 
O z’r k *  Ch C l s t g u  os g.1913 A-O 

St L ou is So See Illin o is  Cent 
St L  S W  1st g  4s bd ctfs .1989  M-N 

2d g  4s inc bond c t fs . . .p l9 8 9  j - j
Consol gold  4s...................1932 j .d
G ray’ s P tT e r  ls tg u  g  5s 1947 J -d  

St Paul <& D ul See N or Pacific 
8 t Paul M & Man 2d 6 s . ..190 9  A-O

1st consol g o ld  6s............. 193o J -J
R eg istered ...................... 1933 j - j
Reduced to gold  4% 8..1933  J -J

R eg istered ..................1933 J -J
Dakota ex t gold 6s..........1910 M-N
M ont e x t  1st gold  4s___ 1937 j  -D

R egistered ...................... 1937 J-D
E M in n 1st d iv  1st g  5s .,19 0b  A -0

N or D iv  1st gold 4 s___ 194s A -0
M inn U nion 1st g  6s___ 1922 J -J
M on tC  1st gu  g  6s..........1987 J - j

R eg istered ...................... 1937 J -J
1st guar gold  5s ........... 1937 J -J

WUlJfc S F 1st gold 6s..l93j>  j-l>  
St P & N or P ac See N or  Pac 
S tP  <fe S’ x City S eeC St P M <te<.
8 A & A P a s 8 l8 t g U g 4 s . . . l9 4 3  J -J  
8 F e Pres <te Ph 1st g 5 s ...iy 4 '_  ,vj-s> 
8 I 4 N P  1st sink t g  5 s .l9 1 i ' J-J 
8av F  & W est See A t l  Coast L 
Scioto Val tto N  E See N or & \\ 
Seaboard A ir  L ine g  4 s . ..1 9 5 0  A-O

Coll tr le fu n d  g  5 s ......... 1911 M-N
Atl-B ixm  3 0 -y r lst  g  4s.e l9 3 3  M-S 
Car Cent 1st con g 4 s . . .194'.' J-J 
F la Cen <fc P en  1st g 6 s .191;- J - j  

1st land gr ex t g  6 s . . .1930  J-J
Consol gold  5s............... 194b J-J

Ga & A la  R y  1st con  5s o 1945 J -J  
Ga Car & N o  1st gu g 5s 1921- J - J
Seab & B oa 1st 58............1926 J -J

Sher Shr & So See M  K  <fc X 
Sii Sp Oca <fc G See A t l  Coast L 
8o Car <fc Ga See Southern 
Southern P acific Co—

G o ld 4 s (C e n tP a cco ll) .fc l9 4 9  J-D
R e g is te re d ................... fcl949 J -D

Cent Pac 1st re l gu  g  4s 1949 F-A
B eg istered ...................... 1949 B'-A
M ort guar gold 3 ^ 3 . .  *1929  J -D 
T h rou gh  St L  1st gu  4s ’54 A -0  

Gai H ar A S A  1st g  6 s . .1910 F-A 
M ex & P ac 1st g 5 8 ....1 9 3 1  M-N 

G ila V  G & N  1st gu g  5s. 1924 M-N 
H ous E &  W  T  1st g  5s. 1933 M-N

1st guar 5s red ........... 1933 M-N
H <fe T C i s t g 5 s i n t g u . .  1937 J -J  

Consol g  6s in t g u a r ...191 2  A-O 
G en gold 4s int g u a r . .1921 A -0  
W aco <fe N W  div  1 st g  6s ’ 30 M-N 

A. <fc N W  1st sru e  5s___ 1941 J -J

Price
F rid ay  

J u ly  12

10634
1071*

* 99 100^4

113*3 .

Week's 
R ange or 
Last Sale

Low H ioh  
92 A p r ’07 
98^4 A p i ’04 

108 Sep ’OH 
127*8 O ct ’02 
119 J ’n e ’06 
119 A p r ’ 04 
116 M ay’05 
1 0 7 1 0 7  K 
10634 J ’ne ’07 
112 ̂  J ’ne ’05 
100J4 M ar’07 

91 F e b ’07

1121a .

9 4 ^  Sale 

”90'̂  "91'̂

83 90

n s ^ .
106 S .

9 1 ^

78 Sale

9 6 S  " I " !

88
78
72

99

8 9 7i

10318 .........
1 2 7 1&128

105ia 1(5 tl

104*8 .
«8 'a -  
98 . 101 .

131*4

'8 3 * 5  85 
102 1 0 6 1

70 70 4.

85

. . . .  106 S;

66*2 8 7 \

96 Salt

83 84
94

105
108

102
iOO 105
109%  110

115 4a J ’ne’07

123 *« Jan ’Or 
100*4 D e c ’O ' 
109 A p r ’02 
HO3* M ay’07 
10034 A p r ’07 
106 4i Sep ’ 06

115*2 M ar’06

120
98

M ar’06 
j ' i y ’97

94 95 *„ 
9534 M ay’07 
92 J ’i y ’07

82 J ’ne’07

123 42 A p r ’07 
107 J’ly ’u7 

91 F e b ’07 
102*4 A u g ’05 

78 79 
98 N oy ’06

R ange 
Since 

Jan uary 1

Low High.
92 92

107 *« 109 4j
108 34 109*.

98 100»4 
91 91

115 116 4i

39

116 *u May’O1 
'8  4t 78*u

97 M ay’07

89*5 80 ‘ j 
80 J ’ne’07 
74*8 75 

101 *b A p r ’07

103^8 J ’ne ’07 
130 J ’ne’ o7 
134 D e c ’06 
107 «s J ’ne ’O? 
116*8 A p r ’01 
104*a J ’ne’07 

98*i J ’l y ’07 
100>* O ct ’0>< 
100 4i J ’n e ’07

124 M ay’05 
130 A p r ’07 
136*4 May’06 
115 *2 May’07 
1154* D e c ’06

65 Hi J’n e ’07 
106 4i F e b ’07 
110 o c t  ’06

70 71 
96 Hi J ’ ne’07 
88 J a n ’07 
a642 M ar’ 06 

107 *4 A u g ’uO

09 4j M ar’06 
10'6 M a i’ 07 
110 J a n ’05 
106 M ar’07

87
84
9693*8
83
9034

103 H 
105 
106*4 
107*4
104 
1114. 
I l l 8*
93 

116 
109 4i

873s 
J ’ne ’07 

96 
J ’ne ’07 

83 
J’ne ’07 
A p r ’07 
J ’ne ’07 
J ’i y ’06 
F e b ’05 
A u g ’ 0(> 
M ay’C"! 
J a n ’ 07 
J ’ne ’ 07 
D e c ’06 
F e b ’06

1 !0 34 115
10034 10034

94 98 ’4 
9534 9o3* 
92 96 4j

90 92 Hi

123 42 123Hj 
107 1104, 

91 93

7 7 "  "8242

117 42 119 
77 8234

97 97 Hi
83 95 
794a 83 
72 79 101 *8 101*8

103 105*e 
130 131

ib'7»8 i08~4k
104 *a ib'7*4 
973s 100 4a

ioo-\ ibo’*•!
130 131 's

112 115*2

81 87 
106*2 108*4

71 82s, 
96421004i 
88 89

106 106

85 0042 
84 88 
93 lOO^s 
933s 99 
82*4 86 
9034 98 *« 

103 105 4a 
105 10634

109*4 111*2 
111 112 
91 Hi 9 4 \

BONDS
N. Y . STO C K  E X C H A N G E  

W eek  E ndin«  J u ly  12

Southern Pac Co—(C ontinued) 
M organ’ s La &  T  1st 7 s .1918

1st gold  6s ...................... 1920
N o o f Cai guar g 5 s ___ ..193 8
Ore <fe Cal 1st guar g  5s. 1927 
So P o l A r g i i l s t g  6 s . ..c l9 0 9

1st gmar g  6s ...............c l9 1 0
So P acific o l Cal—

1st g  6s series E<fc F ...1 9 1 2
1st gold  6s ...................... 1912
1st con guar g  o s ..........1937

S P a co f N  M ex 1st g 6 s ..1911 
So P ac Coast 1st eu  4s g .1937 
T ex.feN O S abD ivl8 tg6s.1912

Con gold 5s.....................1943
o P ac R R  1st re f 4 s ..........1955

Southern—1st con g  5s___ 1994
R eg istered ...................... 1994

M ob <fe Ohio coll tr g  4 s . . 1938 
M em  D iv  1st g  442-5s. ..1 9 9 6
St Louis div  1st g  4 s___ 1951
A la  Cen R  1st g  6 s ..........1918
A tl & D anv 1st g  4s ........1948

2d 4 s ................................. 1948
A tl <fe Yad 1st g  guar 48.1949
Col <fe G reen y  1st 6s ........1916
E T  V a  & Ga D iv  g  5 s ..  1930

Con 1st gold 5s............. 1956
K Ten reor lien g  5s........193s
Ga M idland 1st 3s........... 1946
O-a P ac K y 1st g  6s ......... 1922
K n ox  <fc Ohio 1st g  6s . . .  1925 
» lo  b <fe B ir prior lien g 5s 1945

M ortgage gold  4 s .........1945
R ich  <fe Dan c«n  g  6s___ 1915

D eb 5s stam ped............. 1927
R ich  <fe M eek 1st g  4 s . . .1948
So Car <fc Ga 1st g  5s___ 1919
V irgin ia  M id  ser C 6 s . . .1916

Series D 4-5s................. 1921
Series E  6s.......................1926
G eneral 5s...................... 1936

G uar stam ped______ 1936
W  O & W  1st cy  gu  4 s . .1924 
W est N C 1st con  g 6 s ..1914 

S & N  A la  See L  & N 
Spok Fails <fc N or  1st g  6 s .1939 

I 'e r A o f  St L i s t  g  4 *28..193 9
JL 1st con  gold  5s___ 1894-1944

G en refund s 1 g  a s ..........1953
St L  M B ge T er gu g  58.1930 

T e x  (fe N  O See So P ac Co
T ex  & P ac 1st gold  5s ........2000

2d gold  ino 5 s ...................g2000
La D iv  B L  1st g  5 s ........1931
W M in  W &  N  W ls t g u  5s ’30

T ol & O C 1st g  5s___ ____ 1935
W estern  D iv  1st g  5 s ...1 9 3 5
G eneral gold  5s................. 193"
Kan & M 1st gu  g  4s___ 1990

T oi P<fe W  1st gold 4 s . . ..191 7  
T ol St L  & W  pr lien  g  3 His. 1925

50-year gold  4s.................1950
T or H am  & B uff 1st g  4s. A1946
U lster &  D el 1st con  g  5s 1928

1st reftrad g  4 s___ -...1952
Un Pao R R  <fe 1 gr g  4s . ..1 9 4 7

R egistered .......................1947
Ore R y  & N av  con  g  4 s .1946 
Ore Short L ine 1 s tg 6s . .  1922

1st con sol g  5 s ............... 1946
G uar refu nd 4 s ............. 1929

R eg istered .................. 1929
Utah (fe N or  1st 7s ..........1908

G old 5s ..............................1926
Oni N  J R R  &  C Co See Pa R R  
Utah Central See R io  G r W es 
Crtah (fe N orth  See U n Pacific 
U tica & B lack  R See N  Y  Cent
Vandalia consol g 4 s ___ 1955

era C r u z & P ls t g a 4 H2S l934 
V er Val Ind  & W  See M o P 
V irg in ia  M id See South R y  
V a & Southw ’ t 1st gu  58.2003
W abash 1st gold  o s ........1939

2d gold  5s ...................1939
D ebenture series A ........1939

Certificates o f deposit___
Series B ............................1939

Certificates of deposit___
1st lien  equip s id  g  6 s . .1921 .VI-s 
1st lien 50 yr g term  4 s .1954 J - J
lh t re f and e x t  g  4s ___ 1966 J -J
D e t& O h  E x t 1st g  5 s ..1941 J -J  
D es M oin D iv 1st g  4 s ..1939 J-J
Om D iv 1st g 3 Has............1941 A -0
T ol (fe Ch D iv  1st g  4 s . . .  1941 M-S 
St Chas Bridge 1st g  6 s .l9 0 »  A-O 

W ab Pitts Term  1st g 4 s .1954 J-D
2d gold 4 s ........................... 1954 J-D

W arren  See D el L ac <fe W est 
W ash Cent se e  N or  Pac 
W ash O <fe W  Set Southern 
W est M aryland 1st g  4 s . . .  1952 A-O

G en & con v  g  4 a ............. 1952 A-O
W  Va Cent & P  1st g 6s 1911 J 

W e stN  Y & Pa 1st g  5 s . .1937 J-J
G en gold  3-4s.....................1943 A-O
Incom e 5s ........................ til943 Nov

W e s tN o C a r  See South Ry 
W heel’g & L  E  1st g  5 s . . .1926 A-O 

W heel D iv  1st gold  5 s .. 1928 J -J  
E xten  & Im p  gold  5 s . . .  1930 F-A
B B  1st consol 4 s .............. 1949 M-S

20-year equip s f 6s . ..1 9 2 2  J -J  
W ilkes & East See E rie 
W il & S iou x  F See St P  M  & M 
W is C en t 50-yr 1st gen  4 s . 194 J -J

A -o
J -J
A-O
J-J
J -J
J -J

A-0
A-O
M-N
J-J
J -J
M-S
J -J
J-J
J -J
J -J
M-S
J-J
J -J
J -J
J -J
J -J
A-O
J-J
J -J
M-N
M-S
A O
J-J
J-J
J -J
J-J
J-J
A -0
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J -J
J - j
A-O
F-A
J-J
A-O

J-D
Alai
J -J
F-A
J -J
A O
J-D
A-O
J -J
J-J
A-O
J-D
J-L
A-O
J -J
J -J
J-D
F-A
J -J
J-D
J-D
J -J
J -J

F-A
J-J

J-J
M-N
F-A
J -J
jVj

Price  
Fridav  

J u ly  12

Week's 
Range or 
Last Sale

9934

A s  A Low High
127 Sep ’06
116 N ov ’06
112 F e b ’ i>7
101 M ar’O
104 A p r ’O 
104*4 F e b ’07

107 A p r ’O 
114Hz D e c ’04 
116 May’07 
104 M ar’O

, 116 
110

913a 92 
10558 Sale

8 0 4

90

"90

110 110 “s.
1133s 115*®
......... I l l

Cxi ........
......... 113*.

'100 42........
.......... 95
109*4........
102 ........

104

90 H>.

110*« . 
1 0 8 .

Hi**

112*4 Sale
.........  8 9 j4
......... 109

107 42 F e b ’O
104 Sep ’06 

91*4 92
105 Hi 107 
114 N ov ’06
89 May’ 07 

113 Hi M ay’ ll7 
89 J ’n e ’07 

113 Jan ’ 06 
96 J ’u c ’06 
92 J ’ne ’OO

90
80

87
74*2

99 ®s Sale

95*4 . . .
......... 121 Ha
108*4........
8S Hj Sait

104 *4 .

9434
107 Ha........
107 Ha 108 
101 ........

111 F e b ’07
112 *2 M ay’07
113 J ’l y ’07 
110-2 J’ne’ 07
68 J a n ’07 

117 *8 A p r ’ o7 
U 7 3< M ay’07 
115^  A p r ’06 
96 O ct ’06 

109*4 J ’l y ’07
103 May’07 

98 F e b ’06
104 J ’ne ’07
112 Oct ’06 
108*2 D e c ’Ob
113 D ec ’0; 
107H. May’07
107 M ay’O. 

96 *s J a n ’ 07
108 S< May’ 07

117 J ’ l y ’OO 
108 J a n ’O/ 
111 Ha J ’ne ’07 

93 42 Jan ’0 
111 D e c ’06

12 112*4 
92 N oy ’06 

_ 10 M ar’06 
106 H2 N ov ’04 
111 A p r ’07
111 M ay’04
102 M ay’07 
91*2 May’ 07 
80 80 
86 *2 M ay’07 
74 74 42
95 D e c ’Oo 

M ar’07 
Sep ’ 06

100 
98 *a J’neM7
96 »6*4 

119i* j ’ne ’ 07
112 J ’ne ’07 
88*4 88 V
8734 M ar’o7

103 Ha F e b ’07 
105*2 J ’i y ’07

10278 F e b ’ 06 
98 Sep ’06

110 May’ 07 
107 107 4, 
101% J ’ l y ’ ov 
90 J ’ne ’07

61 Sale 
108 ........

9734

69 69 4. 
23 *4 ........

73 Hi.........
......... 60  Hi
......... 106
112 113*4 
8934 .........

1 0 5 i*1 0 6 34 

1 0 5 "  M I” !

.........  85

110
93
99

61 61 
62 J ’n e ’O 

102 M a i’O. 
93 M a i’Oo 
6034 61*4 

107 *-i 107 4, 
97 N ov ’ 04 
80 Keb’ o7 
96%  J ’n e ’o i 

1.00 M ay’07 
69 70 
2334 24

73 Hi 74S  
54 May’ O/ 

106 Hi A u g ’O 
112*4 J ’ l y ’07 
8934 J ’ne ’ o7 
34 F e b ’07

105 Ha IO0 H2
110 D e c ’ 06
111 *a A u g ’05 

83 May’ 07
102*4 D e o ’ 05

84 85

R ang* Since 
January 1

Low H igK

112 112 
98 101 

103*2 104 
104*4 104%

107 107

IVe" iitT*
103*8 x04

107 Ha 107

S73
105

95
11334

88 94 
113Ha 116
89 94**

111 111
112 *2 113%
113 117% 
110*2 U  4
68 69*4 

117% 119%
l i e  118%

109*4 118 
103 103

104 106%

106% 111 
107 110 

94% 96%  
108% 109%

108 108% 
111*4 117 

93 4a 94

111*2118%

111 111

1 0 0 % 102 %
90% 97
80 89
S5 K7%
73 82

110 110

99 1 0 2 %
9S 1 0 1 *
95-*4 99%

117% 126
i l l 114
87% 94%

87%
103 103%
105 42105 %

106 111%
107 114
99 105% 
90 90

57 76%  
57 4i 75 

101 102

"6 4 ”  "67%  
107 109

80 '8 0 %  
96%  9 6 *  

100 102 
69 80 
20 32%

73%  82%  
54 68

i l l  % 115 % 
»9%  »S %  
34 34

105% 108 

8 3 "  87%

84 80

M IS C E L L A N E O U S  BON OS— C on clu d ed .
iH an u tn ctu rin g  «te InduMtriat
B eth Steel 1st ext s f  5 s .. 1926 
Cent Leather 20-year g 5s.l92 5  
Consol T ob acco  50-yr g 4s. 1951 
D istil Seo Cor con y  1st g  5 s . ’27 
In t  Paper Co 1st con g  6S.1918

Consol con v  s f  g  5s........1935
In t  St Pum p 10-yr conv . 6s ’13 
K n ick er Ice  (C hic) 1st g  5 s . ’28
Lackaw  Steel 1st g  5s___ 1923
N at Starch M f g  Co 1st g  6s 1920 
N at Starch Co s f deb 5 s ..1925 
R e p u b l& S  ist.feco ltr5 s .1 9 3 4  
U s  L,eath Co s f d e b g 6 s . . l9 1 3  
U 8 R e a lty *  I  con v  deb g  5s '24 
U S Steel Corp— ( coup .d l9 6 3  

Sf 10-60 yr 5s. ( reg  ,.dl96.'< 
Va-Car Chom col tr 5s g .,19 12  
W estinghou.se K A M a f S s  ’31

J-J
A-O 
F-A  
A-O  
F-A 
J-J 
J-J  
A -0  
A -0  
M-N 
J-J  
A O  
M-N 
J-J  
M-N 
M N 
A-O  
J-J

96 A n g ’06
9334 Salts 93 95 49 91 99

73 72% 72*4 9 71% 79
83% Sale 83% S43.. 41 80 90

108 105 J ’n e ’o7 103% 108%
88 88 »8 1 87% 92

98 9934 100 J ’n e ’07 97% 106
97% Oct ’05

97 98 98 98 2 94% 102
83 Sale 83 83 3 83 84

70 A p r ’07 . . . . 70 70
96 4 96% J 'n e ’Oi 95 97

] 4% 104% 1044. 4 '.02% 106*4
76 77 J ’l y ’07 77 95
96% Sale 96% 97 174 93% 99%
96 96% 97*4 94% 99%

99 97 97 97 99
91% 92 92 92 7 91% 97%

.V liaceilaneoua
Adam s E x  co i tr g 4 s ..........1948
A m S S  Co of W  V a g  5 s___1920
B ’k l’ n FerryC o ls to o n s  g 5s ’ 48 
C h ic jc ( fc  St Yard col g  5 s .1915 
D etM  (fe M Id gr in com es.. 1911 
In t  M ercan M arine 4 *28..192 2  
In t N avigation  1st s f  5 s .1922 
Man B ch  H  & L  gen  g 4 s . .1940 
N ew p N e Ship <& D D 5 s d I9 9 0  
N  Y  D ock  50-yr 1st g  4 s ..1951
P rov iden ce  Sec deb 48___ 1957
P rovident Loan Soc4HaS.1921 
St Joseph Stk Yds 1st 4 % s.1930 
St L  T er C u pplesStat’ n & Prop 

Co 1st g 4 Has 5-20 y ea r .. 1917 
8 Y u ba  W at Co con g  6s. .1923 
Sp Val W at W orks 1st 68.1906 
U S  R e d *  R ef 1st s f g  68.1931

M-S
M-N
F-A
J -J
A-O
A -0
F-A
M-N
J -J
F-A
M-N
M S
J -J

J-D
J -J
M-S

99%  Sale

69 70 
85 4a

90 . 
8 8 % .

89 9142

99%  99% 
100% J ’n e ’02 

41 O c t ’(»6 
101 M ay’07 

70 Sep ’06 
70 70 

J ’ne’07
50 F o b '02

89 90 
8 8 % J ’ l y ’07 
99 May’06 

100% Sep ’06

112 J ’l y ’04 
113% J 'ly  ’00 
92 J ’ ly ’07

98% 103

101 lol
«7% *76% 
85 85%

89 95 
87% 88%

* H o  prloe Friday; la u  bid and asked this w eek, a Due Jan b D ae Feb d Due A p r  *D u eM a y  g D u o J ’nQ K Due J ’ ly p  D ae N or  fO v tloa
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GRIG AGO STOCK EXOEATGrS—Stock Record—Daily, Weekly and Yearly
— tUUHKi>'l A N D  LO W  L S I S A L h  h K lO K *

Saturday Monday Tuesday Wednesday Thursday Friday 
July 6 July 8 July 9 July 10 July 11 July 1 ‘2

•150 170
*3 4 4

*13 4 IP
25 2 5 4

3 4 3 4
18 18
55 65

•83 84
24 24

*63 4 64 S.• 42
*21 22 4
*6 ‘i (55
•82 83

29 30
96 97 4

•28 32

5 \ P'V
65 55^

•135 . . . . . .
•123 125

•70 72
•1024  10434

*35 . . . . .
*38 40

•108 109
*60 52

1 1 
* 5 4  S’ f 

•14.3 4  1444 
•39 41 

•126 130 
*107 108 
•127 4 1 2 8  

•514  64

75 75
*113 1134

•71 78
•111 114

•42 44 
W14 9 1 4  

106*4 1 05 4  
►160 165 
*99 100 

• l Te :i
1 1 4  i m

•23 25

155 165 
*3 Si 4 

*13 4  15 
2 4 4  25

.........  84
* 1 6 4  17 4

• 234  24
*63 4  6 1 4
*38 42

21 22
*62 65

82 83
2 9 4  £9'4

*96 98
*30 33

6«8 6«8 
55^8 6 5 4  

135 . . . .  
123 125 
•70 72 
1 0 2 4  1014 
*36 . . . .  
*38 40 

'108 109 
•50 62

*1 1 4  
6*4 54  

144 144 
* 3 9 4  4L 
125 125 

'107 10S 
128 128 

6 2 4  5 2 4

76 7 6 1< 
115 115 
*71 73 

'1 1 0 4  114

'155 165 *150 170
* 3 4 4 *3 4 4

* 13 4 15 *134 15
25 2 5 4 24 26
*3 4 -3 4

*16 18 *1 6 4 1 7 4
55 55 * 55

*83 84 •......... 84
*23 24 •23 24
*6 3 4 6 1 4 *63  4 64 4
•39 42 *39 42

22 22 2 1 4 22
*62 65 *62 65
*M 93 82 4 82  4
2 9 4 293« *28  4 30
97 97 •96 97

•30 35 *29 33

5 4 5 \ *6 ^ 534
65 65 54 4 54  4

*135 *135
*......... i  26 -4 *123 i'23^'

♦714 724  
1 0 2 4  lo 4 4
•35
■38 39 

108 1<‘9

*1 
*64 

144 145
•40 41 

'1 2 2 4 1 2 5  
107 107 
1 2 7 4 1 2 8  
*51 63

14

42 42 
*91 92 
10558 1064 
155 165 
loO 100 

1 4  14  
1 1 4  114

•22 25

75 7 6 4
'115 116

73 73
114 114

* 4 1 4  43S 
9 1 4  91 

106 4  1054 
'155 165 
100 lcO  

• l7s 2
114 114  

*22 25

1 0 2 4  10334
-35 .........
*38 89 
107 10S 
'5 0  52

-1 14  
5 4  6 4

* ......... 145
40 40 

122 41 3 0  
106 108 
127 4 1 2 8  
•51 63

•74 4  75 
115 115 

7 3 73 
1 1 0 4 ........

4 1 4  4 1 4  
91 91 

105 4 1 0 5 %  
■150 163 
*1*9 993< 
* 134 1 7l
11 1 1 4  

*23 25

L a s t  S a le  
L a s t  .Sale  
L a s t  Sa lt  

24 24 >4 
* 3 4  334 

* 16 ^ 17 4 
*54 
L a s t  S a le  
*23 24i, 
L a s t  S a le  
L a s t  Ha le  
*21 22 
L a st  S a le  
•82 8 3 4  

2 3 4  29 4  
96 97 

L a st  S a le

5 4  5 4* 
•53 54 
L a s t  S a le

* ......... 123 4
70 70 

L a s t  S a le  
L a s t  S a le  
L a s t  S a le  

•108 109 
L a s t  s a t  
L a s t  S a le  
L a st  S a le  
*1 1 
•6 4  6 34 

1 4 4 4  144 4 
*38 40 

*122 4  130 
105 Si 106 
129 12 J 

5 2 4  52 4 
L a s t  S a l t  
L a s t  S a It 
L a si  s a t e  
L a s t  S a te  

2 6 4  26 4 
*74 76 
115 l l o  

73 73 
*110 1164 
L a s t  S a le  
L a s t  S a le  
*41 42 4  
* 9 0 4  9 1 4  
103 4  1051 
150 155
•99 io o

* 134 11 
11 11

•23 25

165
34
14

J ’l y ’07
J ’ ue’07
J ’ne'07

S T O U R " '
C H IC A G O  STOCK  

E X C H A N G E

*3 4 334
*164 17 4
54 54

S3 V J ’ne’ 07
*23 24

64 J ’l y ’07
40 J ’l y ’07

*2 1 4 22 4
64 4 J ’ly  '07

*82 82 4
29 29

*95 96
33 J ’n e ’07

6 4 5 4
6 3 4 5 3 4

133 J ’ne’07
* _____ 1 2 3 4

*69 7 1
107 J ’ne ’07
38 A pr '07
38 J ’ne’07
‘ 105 108
O l34 J ’ne'07
165 M ar’07
16 M ar’06

*1 1 4
* 6 4 5'4

144 144
*40 42

*1224 125
*105 4 107

1294 129 4
*51 53

3lhi N ov 05
8 ■> F eb ’ 06
46 J ’ne ’07
* 4 J ’ne’07

*74 4 75
115 115

73 74
114 114

5 ‘>4 M ay’05
9&>4 J ’l y ’06

* 4 1 4 43
*91 9 1 4
105 4 1053*
155 165
100 UK)

*1*4 1 4
11 11
2 4 4 24 4

* 2 4 Jan ’ 07
1 0 N o* ’0(i
1 6 <3 M ay’07
4 N ov ’06

>iO<ll'<Kl>IK
Ohio City ±ty............... 100
Ollic & Oak P a rk ........100

Da p ret.................100
C hicago S u b w ay ........100
Ohio U nion T ra ct___ 100

B o p re f.................100
K ans City Ky <& l i t . .  100

D o p re f.................100
M etropol W  S E le v .,1 0 0

D o p re f ...... .......... 100
N orth  Ohio S treet___ 100
N orthw estern  E16V..100

Do p re f.................100
South Side K ie v ......... 100
Streets W  Stable C L  100

D o p re f.................100
W est Ohio S treet........100

M isce lla n e o u s
A m erican  Can............. 100

D o p re f--------------100
A m er Radiator.......... 100

D o p re f.................100
A m er S liipoldg ........... 100

D o p re f.................100
A m er Straw  B oard ..........
Booth (A ) *  C o ......... 100

Do p re f .................100
Cal <fc Cine Canal & DlOO 
Central T ru st B a n k .. 100
C hicago A u d itoriu m ........
Chio B rew ’ g<fc M alt’g ___

De p re f........................
Clue E d is o n .................100
Chic Pneum atic T ool. 100
Chio T e le p h o n e ......... 100
Chio T itle  *  'T ru st... 100
Diam ond M atck......... 100
Illinois B riok ............. JjOO
HLulckerbook&r I c e . . .  100

I>9 pret.................100
M asonic Tem ple ...............
M il A  Ohio B rew ’ g ...........

D o p r e f ........................
N ational B iscu it........100

Do p re f.................100
National C a rb on ........100

D o p r e f . . . , ..........100
Page W o W ire F a n es___
People's Gas L<fc O’kelOO 
Sears R oeb u ck  com . 100

Do p re f................. 100
Sw ift & C o.....................100
The Quaker Oat* Co. 100

Do p re l...... ..........100
U nit’d B ox B d &  P ColOO

D o p re f.................100
W estern  S ton e........... 100

M in i))?  
B ingham  Oon M in in ?  50
B iack  M ountain .................
D a ly -W est....................  20
H u b b a rd -E llio tt . . .

s ales lxanye /or it ear haili/e /or 1-re (j uJ
01 the 1907 Y ea r (1 9 0 6 )

shares Lowest Highest Jyowesc fligrw st

150 M ar 19 205 .Apr t- 140 Sep 200 Jan
3 4  May 14 6 Jan 24 5 D ec 7 ’4 Jan

13 Feb 15 16 A p i 6 15 Dec 28 :S» -Ian
•2,090 15 M a rl 4 4 6 4  Jan 2 3934 J ’ly o ' May

100 2 4  May 15 6 4  A p r 8 4 J ’ly 1 3 4 -e b
100 14 A p r 23 19 4  Jan 9 1 2 4  Mu' 4 6 4 Mar
120 49 Mar2:> 65 Jan 16 54 4  J an 6 - 4 b'eb

83 M at25 87 Jan 17 8 > Oct 9 3 4  H’eb
50 23 J ’ne27 28 Jan 24 25 Oct 30 J ’ne

62 4  J ’ ne21 72 Jan lo 65 4  Oct 72 4 N ov
34 •v Apr l«i 45 A p r 4 25 Mar 85 Mar

375 21 J ’ne29 2 5 4  Jan 25 23 4  J ’ly 28 4 Feb
_______ 58 A p r 2 1 64 ‘s Jan 15 60 May 68 4 Mar

4ii 75 M ar 14 90 Jan 4 8'.» 4  Apr 99 J ’ne
1,205 28 Mar 2 5 34 Jan 15 27 May 354 Xov

117 95 A pr 3 99 M ayi8 97 D ec 102 J ’ne
20 M arl9 35 A p r 3 23 A pr 60 Feb

, 485 434 Jac 25 7 4 A p r 11 6 J ’ ne 114 Jan
524 4834 M a rio 60 A p r 1 (> 51 J ’ ly 72 Jan

129 Jan 7 133 Feb 21 115 Feb 130 N ov
55 1 2 2 4  M ar28 130 A p r 2 4 1 28 4  Dec 136 •Ian

100 03 JIar20 HO 2 Jan 14 54 Jan 81 N ov
104 4  Apr 10 109 Jan 7 101 Jan 112 N ov

30 Jan 2 4 0 ;.lar28 17 Feb 3 1 4 Deo
34 A p i 20 40 J ’ne >• 36 Jan 40 b'eb

60 106 A p r 20 111 F eb & 106 Uct 113 4  J ’ ne
50 M arl3 54 Jan 8 55 May 64 Feb

165 Feb-27 165 F eb 27 168:4M ay 175 May
16 Feb 16 4 H’eb

195 1 Jan 9 1 Jan 9 1 M ar 1 Mar
2o0 5 se J ’ly  10 6 4  J ’ne 6 6 N ov 7 Jan
301 129 Mar21 149 A p r 3 136 J’ly 165 Feb

10 38 J ’ ue 3 51 Feb 8 4 8 4  Dec 63 Feb
20 1 1 5 4  Jan 2 134 4  A p r  4 l o l  Apr 139 Jan

187 1 02 4  Mar 16 112 4  May 13 103 May 118 Jan
239 119 4  Jan 24 129 4  May 15 118 J ’ne 147 tfeb
300 4434 Feb 1 67 May 2 41 4  Sep 7 1 4 Jan

7 9 4  Feb 80
. . . . . . 45 M ayl5 46 Jan 11 46 May 48 Sep

2 4  Jan 23 2 4  Jan 23 134 May 2 4  Feb
5 25 Feb 6 27 M ar 4 21 J ’ne 23 .Mar

410 73 4  May31 86 Jan 14 62 May 79 -j Deo
88 l l o  4  J ’n e lo 117 »4 Jan 7 113 4  Jan 119 Oct

357 70 A p r  18 84 4  Jan 11 78 Jan !#5 M ar
20 107 A p r  9 120 Jan 17 112 Deo 122 4  M ar

8 8 4  I’ ly 9.3 ‘2 May
200 40 A p r l7 57 Jan 10 50 Aug 6 3 4  Dec

91 88s4 A pr 17 95 Jan 2S 92 4  Nov 99 Sep
911 101 4  M arl 5 1 1 3 4 J a n  16 1014 Jan 119 4  Sep
23i 133 A pr 9 l7 3 4 M a y  3 115 May 152 Jan
251 9 8 4  -Marl4 102 *4 Jan 11> 99 4  Dec 10634 Feb
100 1 J an 2 2 4  A pr 8 s4 l>ee 2 J4 Jan

1,3 02 6 Jan 2 12 >4 A pr 8 5 4  Dec 17 4 Jan
20 22 4 J ’ n el2 30 F eb  14 28 Doc 42 Mar

32 4  Jan 24 32 4  Jan 24 2 9 4  J ’ne 144 Feb
7 4  J ’iy 14 4 M ar

1 6 4  A p r 15 2< Jan 22 14 4  Mar 2 0 4 Nov
3 4  J ’ly 43»O ct

Chicago Bond Record
BO M Jto 

C H IC A G O  STO C K  K X C H ’GK 
W kkk E n dins j u l t  12

Amer Biscuit 6 s .................1910 F-A
Amer Straw board 1st 6 s ..1911 J-J  
Cass Ave <fc F G (8t L.)—

6 s .......................................... 1912 J-J
Ohio Boaru ol Trade 4s ...1 9 2 7  J-D
Chic Consol Dr <£ Mlt 6 s ........... J-J
Cliic Consol T r a c 4 4 s ........1939 J-D
Ollic Edison—

Debent 6s..........................1913 J-J
1st geld 6 s ...................... A1926 A-O

Oliic Auditorium 1st o s . . .1920 F -A
Ollic Dock Oo I s t * s ........... 1929 A-O
Chic No Shore XIoc 8 s ....1 9 1 2  A-O  
Chic & Mil B W  By 5s . . . .  1919 J - J 
Chic I’ueuB Tool—

1st 6&__________________«1921 J-J
Chic Rock I *  i ’ac RK 4 s .2002 M-N

Oollat Trss* r 6 s .............1913 M-S
Commonvealtti Elect—

5 s ........................................ 61943 M-S
Illinois Tunsel fts .............1928 J -D
Kans OUy fly *  lit Co 5s. lULir M-X 
Kniokerb’clrer Ice 1st 6 s .1928 A-O  
L&ke Street El—

1st 5 s ...................................1928 J-J
Income » s ..........................1925 Feb

Metr W  Hiae El—
1st 4 s ...................................19S8 F A
Extenmw* # 4S_______ , .I 9 3 »  J-J

Norch Cliic *rt 1st 6s..........1909 J-J
l 8 t 6 s . . „ _ _____ _______ 1916 J-J
Refu*nti»g g 4 4 s ............J93L A-O
No Ohi/j City Ry 4 V s . . .  1927 M-N 

N orth West’ n K K -
ls t 4 js ...................................1911 M-S

Ogden GfM! fc*......................1946 .M-N
Pearsous-Tart »a_______ 1916 J -D

4-40S.......................................... . :.1-S
4-OOs Series E ............................M-N
4'80s Series T  ............................M-N

People’# Gmi C 1st 6s. 1943 A-O
KefuHitiBf* g  » s ...............1947 M-S
Clue Gas h t A  C 1st 5 s .. 19X7 J - J 
Consumers' Gt»s 1st Se.. 1936 J -D 
Mutual Fuel Gas Iwt 5s. 1947 M-N

South Snte JBl«v * 4 * ......... 1924 J - J
Swift di> Co 1st % 6 s ............1914 J-J
Union El (,lxw»p) 68........... 1045 A-O
Union Pat-.rflc eoirv 4 s ___ 1911 M-N
Un.ted Bo4 Hoard 6s..........................
West. Clue » t  1st. 5s............1928 M-K

Tunnel 1st 5s.................... 1909 F-A
Debfitt fts ..........................1914 J-D
Consol g  5 s ........................ 1936 M-N
W'est D iv O ty R y  4 4 8 .. 1932 J-J  

W'est’rn Mono Co 5 s ........1909 A- O

II
Price  

Friday  
J u ly  12

Week’s 
Range or 
Last Sale

IjOvj H igh

i o o "  M ar’07

101 1 0 1 4  101 1 0 1 4  
.....................100 M ayV7

100 101 
......... 100
.......... 98

103 A p r ’04 
61 M ay 07

100 4  N ov ’ 06 
100 J ’l y ’07 

96*4 Jan ’06

8 0 4

88

9 6 4
9 6 4

88 Sale 
82 Sale

.........  90

91

97
98
99

Sale
9 3 4

100

87 F » b ’ 06

S0 4 J ’n e ’07
79 .Nov^H
80 A p r *44

101 May’07
90 D eo ’0#
9t> r n e ’ oT
95 J ’ne’o7

89 89
16 M*y'0&

88
82

90 D e c ’06

79 Au*-06 
75 F e b ’07

......... 1 00 4

.........  99
UOO 1 0 0 4  
•t 99 4  sa lt

91 
93

100-4
97
98 
9 9 4

l l » 4  
100 
102 

1014  101

70 
t ........

73
95

714 75

103 4  
9 J 

100 
9 9 4  

114 
7 1 4
90 
63 4  
73 
73 

.87 
96 4

914
J ’ne’o ?  
Mav’VO 
J H e ’ 07 
J ’ly  ’ 07 
Sep ’06 
J ’ne'o7 
A p r ’07 
J ’ l y ’ 07 
A p r ’07 
F e b ’ 00 
J ’l y ’ 0 / 
J ’ ly  '07 

9 9 4  
N o r ’04. 
J ’ly  ’07 
May t>7 
sep  ’05 
J ’ne'07 
J ’ ne’ o7 
D e o ’06 
Jan ’Ob

48

Low High

100 100

101 102 
100 100

N o te .—A ccru ed m terestm n s jt  be addef! to a ll1 C h icago bo
_______  • I I  I

Ra/nye 
for year  

1907

65 61

100 101

77 81®g

100 10 2 34

W 4
*6

89 » 3 \

86 
80 8 »

~H " " ib

894 92 
92 9«

»7
98

1194 1 1 5 4
100 102 4
101 1014  
101 1.02

;h ”  ioo  4
100 102 4
9 ^ 4  100

75
90

price s.

Chicago Banks and Trust Comoanies

N A M E outstand­
ing

Stocfct
Surplus & 

Pro/lts\

Bankers N a t io n a l........»2,000,000 .£1,249,848
Calum et N atioaa l.........  100,000 3 i,8 4 !
Chicago C ity ................... 500,000 140,90b
Jom m eroialN ation al.. o3.000,000 4.194,047
Continental N ation a l., j 4,000,000 2,884,126
Coek Oo State Savings! 50,000 / ,47 4
Corn E xch an ge N a t .. .!  3 ,000,000 4,565,591
D rexel State................... 200,000 3 9 ,. 83
D rovers D ep N ational 600.000 344.077
Englew ood S ta x * ......... 200,000 33,539
Federal N ational.........  500,000 7 • ,935
F irst N a tion a l...............  8,000,000 7,056,676
F irs tN a t K a g lew ood .. 100.01X) 150 ,6j0
Forew an B ros B’k 'g  Co 500,000 636,078
F»rt D earborn N a t___  1,000,000 391,581
H am ilton W ati&aal___  500,000 187,400
HiWe-raian »*k ‘ g A ss ’n 1,600,000 1,111,362
ICaspai- staUi B a «k ___  200,tKK> 100,297
.klonrott N a tion a l.........  300,000 5S,00u
M utual B a n k ................  250,000 81,243
N m  Hsuikof JU ^ublw . 2,000,000 1,178,«04
N ational C i t y . . . . . . ___  1,500,000 ^kil,93V
Naxt»ual Ij t o  a to e k ...  l.(X)W,000 1 ,327,68l>
N orth  A r e  Stato...........  jOu.OvK) 52,719
NuctM Si»lt> »>ar.. bO.OOl) 5,214
O ak l»»d  N afcM ial.........  100,0tK» 34,3v:5
i^rmirlo 3UMm uU---------- 250,000 6 7,836
Prairio iMato................... c500,000 95,3Si;
B a iiv a y  E x c l ___  250,000 14,5»t>

Chicago S «r in g s  200.000 71.046
S e cu r ity . . . . . . . . . . . . . . . .  SOW.tKH* 8 i,2 7 8
StaW uinii. o f Chioago. 1,000,000 1,008,513
•Stock VarrU S a v in g s . .  250,000 165,37X
U nion Bafek of Ohicago 200,000 35,911
Cfni.ua Kiook T a s State 200,000 53,030,
Amear T fu s » A  » * r g s . .  3,000,000 2,5C‘i,H39
C oairal T ru st Oo o f  111 .̂OOOjOOtO 990.4.74
C blcago SSkV B k <& T r . .  ntOO.OOO ni#7,26*
Chica go T itle  & Tru*fc S.OOu.OOtf x l ,2 2 0 ,3 l3
Citizens T ru st <& S a v .. 50,00t> H,19»
i;eion ial T ru st *  S a v .. 600,0#0 5S!S,791
f)4rover» T ru st *  S a v .. 200,000 94.7t>6
Parw»41 T ru st C o ........ 1.400.000 17,6-iO
F i t t J i J k  Savittgs 2^ 00 ,000  939,658
H arris T ru st & Sav . . .  1 ,250,000 253,257
Illinois cW S a v .. 4 ,500 000 7,906,299
Ken w ood T r A S a r U g s  2WO.OOO 35,437
Lake V iew  T r *  f*»T.. 200,000 27.741
M ereha»ts ’ L,,n<fi-'i,r Ce 3,000,000 4,205,288
M etropolitan T r &  Sav 750,000 336,410
N orthern T r u s t C o . . . .  1,500,000 1,845,084
N orthw est T r  & S a v .. .  20 40!*0 40,003
Peoples T ru st Jti S a v ..  21)0,000 64,938
Pullm an T ru st & Sav. fc500,000 17 J.514
Royal T ru st C o .............  500,000 535,429
Stockm en ’s Tr<fe S a v ..  200,000 6,300
U nion 'Trust C o.............  1,000,000 999,948
W estern T ru st & S miv. 1,000,000 291,671
W  Side T r & Sav B k ..  200,000 27,862
W oodlaw n Tr«feSav Btc 200,000 25,743

Oeviueua tiecoi

in  In  rer  
1905 1906 wd

10
12

8
6

12
6
8

Be|;an

10
P n v+

a

10
12

8
6

12
6
8
3

busin 
12 

10+10 
ate 15a 

6

10

-J 
-J  

J -J  
Q-J 
^ -J  
y -J  
y -J  
y -J  
y -J  
Q-J 
e<*« 
Q-0 
y -J  
uk
Q-J
F-A
Q-J

6
Began
12+3
Bes:an

6
6

8
B egan

4
O rga

fe
N on e 
He g in  
N on e

a
5 4

" 6

5 + 5
6

O rgan

Began 
12 +  4

12
6
8

O rga

" 8
6

Inoor

6
Began

3

busin
ia + ; ;
busin

6

^38
busin

5
nized

5

May 1
6 
8 
7

' i f

ized A

190
Q-J
Q-J
Q-J

Q-J

Q-J
Q-J
pr 3

busin  ess 
12+4

Q J  
Q-J 
u -J  
Q-J 
y -J
J ’ly

J ’ly
)eo

Ian
J ’ ly
J’ iy
J ’ ly
J ’ ly
J ’ly
r iy
J’ly
>ot

J ’ly
J’ly

J ’ly
B'eb
J’ly

Q -v

Q -j
OSS
<4-J
OSS
Q-J
Q -J

- i - i
eas 
Q* J 
u ct  
Q-J

12
6
8

nized

“ 8
8

porate

6 + 1
busin

Q-J 
y -F  
d M

Q-J
ess
Q-J

’07. 2
’06. 6
’07, 5
>07, 3
’07, 2
’07. 1 4
’07, 3 
’07, 1 4
’07, 2 
’ (>7, 1 4  
16, 1905 
’07. 3 
’07, 2 4

’07, 2
’07, 2 4  
’07, 2

t'eb ’07, 1 
Jan ’ 07, 4 4  
J ’ly  >07, 2 
r'eo 5, 1907 
J’ ly  ’07, 3 
l>eo 8, 1906 
J ’ly  ’07, 1 4  
J ’ly  ’07, 1 4

J ’ly  ’07, 2c 
Jui.y S, 1903 
i ’ ly  '07, 1 4  
12, 1906 
i ’ ly ’07, 3

J ’ly  ’07, 1 4  
J ’ly  ’07, 2 
I’ ly ’07, 1*4

J’ne ’ i)7, i*4

J’iy  ’07,' 2 4  
J ’ ly ’07, 1 4  
1907

Feb ”4, 1907" 
J’ly  ’07, 4 
J ’ly  ’ 07, 1 4  
J ’ly  ’ 07, 1 
J ’ly  '07, 3 
J ’ iy ”07 , 1 4  
J ’ly  >07, 2 
to , 1906

J ’ly  ’07," 2** 
May ’07, 2 
areli. 1906

J’ly ’07, 1 4  
<̂*p 5, 1906 

J ’ly  ’07. 1 4

U D ividends are paid Q-J, w ith  extra paym ents Q-F. H Includes speoiAl dirirtend at 3 il4  paid Doc. 18, 1906. * Bid ami a-ikJd )>noes; no s.iies vver d 
temio on U(ls rifty. t N o price Fn day: U t«et p rite  tius w eek. ■/ !< ia Doc. 31. o  IJree Juna. »c Capital increase,I Jan. 1. 19 )7 from  50,000, a casii d iv iden  j  
bf 30 per cent being declared and to be taken as part paym ent for new  stock, h D tiaJ'uiy. H C a p itil increased from  $300,000, a stock  d ividend ot 33 l 
(> c. being declared in part paym ent therefor. n  Capital an'i surplus to be increased. o Capital increased froui $J,00J,00J. anil $2,0 JO,0 JO a dda 
turplus. t M ay 20, for N ational Banks, aud M ay 21, '07 for State institutions, x  A s  o f J u ly  I, 1907
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BOSTON STOGK EXOEfANtjE— Stock Tieaord, Daily, Weekly and Yearly
S h a re  P r ice s—N ot H er C en tu m  P r ic e s S T O C K S Sale

o f  ih 
Week

Mange lo r  Tear
1

Range tor P rev iou s  
Year ( i y 0 6 )

M onday Tuesday Th ursd ay B O ST O N  STO C K t *
rr c  J l UrU/ U

J u ly  12 e x c h a n g e :J u ly  6 J u ly  8 J u ly  9 J u ly  10 J u ly  11 Share s Lowest H igh est Lowest H igh est

R a ilr o a d s
93 *8 93 * 927 9 2 7 9 1 4  92 893 9 0 1 89%  90 i 9 0 4  9 0 i8 A tch  Top &  Santa FelO 58 0 83% M arL 107 4  Jan 7 8 6 4  J ’ ly 110% Sep

93® * £ 2 7 93 7 *‘•'2% 9 3 i *92%  931 Do p re f ............. .10 B 91% J ’n e l l 0 1 % Jan *97 % Dec 105 4  J an214 214 21 3 ' 213 2 ■ 3 2131. 214 215 215 210 a8 214 215 Boston <& A lb a n y .. .10 i 15 1 21 3  J ’lv >240 Feb 7 239 Dec •2574 Fet>*134 135 135 1354 l - 5 i *135 1351- 135% 135 1 3 5 4  13 5 1- Boston ifiieraTed... . 10< 24 13 4 May 152 Jan 2 147 An; 1 GO Jan
-204 21 o ’ 210 212 210 212 212 213 213 213 2 13 213 B oston *  liO w ell... . 10( 33 200 J ’nelJ 231 Ian 7 230 D pi 2 1 6 4  A p r*160 160 160 >• 160 16O 160 160 160 160 160

J ’n e ’O
B oston & M aine 1()( 8

____
152 M arl 1 r, s m iv 3 70 May 

165 Jan 3 
301 Feb 25 

15 F e b li  
65 Jail 1; 
‘2834 Jan •-

100 Dec 
164 Oct 
! J99 4  Dec 

13 No 
63 Jan 
25 J an

180% A pr 
175%.May 
314 v A p r  

2 7 % Feb- 
75 Feb

h a s tN a L ii <? 3>o p r e l.............
Boston *  P ron d en r  
B ost Sul)uronnE l U<

1 )f» nrpl

10(
297 ' 297 ’ 297 ’ 297" •2*97" •297" •297 ........ •297 p IOI 

s . .L a s t  S a l & J ’i y ’(i’r 
J ’ly  Mi" 

23 7

8 J ’ly  
52 J ’ly  
23 M a r l:

L a s t  S a lt 53
23 7S 23^ 2 3 7i 23 7 23% V37 233i 2 3 7< 23% 2 8 7 Boston <fe W or Klee Cos. 95( 3 9 4  Apr* ........ 70 * 70 70 * ....... 70 L a s t  S a  It 73 J ’lltj’u D o p r e t ............... 70 A pr 2i 80 Jan  23 72% Jan 90 A pr

140 140 139 141 f h \0. .Tn Y» r* T-f.v .fe TT Si V 1 Hi ” ’ 7i 
5

■ 39 J ’ly  1 
110 A p r 
184 4  A pr 2c 
156 Alar I 
260 Mar2s 
.z i)  .I’n e l i

160 Jan 17 
i20 Jan 2 
188 Feb 13 
156 M arl 1 
280 Jail 8 

il36  Jan 1-

! 156 Oct 
1374 J ’ lj 

118734 Nos 
jl5S o c i  
2-<5 Oct 
132 Oct

182 Jan 
127 J;in 
190 .Mar 
163 A p r 
298 Apr 
145 J an

112 112 112 112 D o p re f...............
Pun A!r. Mont. lIlaoB A .101 i inIjCLRL S a I p\l H 41a A p r ’0 " 

-Mar’oL a s t  Sab' lo  H O<inn PiivjM Rivru'ftf 1 IX
265 265 C onnecticut R iv e r .. 

K 'ltchburg p ret..........
.101
.101

____

1 2 V 121 120S 121 120*4 121 1 2 0 4 1 2 1 120'*4 12 ;J :4 i ’20 ’ 121” 2 >j!
88 *80 88 88 88 •85 88 *85 88 •85 >'8 R y  <to l ile c t r ic .. . . 1(M 4( b 75 J ’ne 1 j 114 Mar22 95 Jan 107 A p r*80 a5 •80 85 *80 85 *80 85 L a n  S a i f S2 May’o7 Do p r e l ............... .101 1 82 May 21 [ 88 M ar 7 *9 Dec 95 Jan

‘ 1 6 " "l7* •1 6 " 16 H " l 6 <s
L a s t  S a l t 193 J ’ne’07 M alne C en tral........... .101 !1j 3 J ’ne2f 1.98 Jan 11 197 Mai 200 1 >ec

16 T tT " ' 1*6 *-j 16 16 16 16 Mass E lectric  C o s ... .101 25c | 14 Mar221 2 0 4  Jan o 17 Jan 23 J 'n e* 5 6 ’••j 08 57 57 •........c 58 *....... 68 57 57 57 67 D o p re f............... .101 2 ; 55 M iU-b 7 1 4  Jan i 59 4  Jan 75 , ne* 2u i J l  S * i l • 2 1 >4 2 2 4 *21 S 22 4 L a s t  s a l t M ar’o. M exican  C en tra l___ .101 ! 19s,  M ar 9 2534 Jail i 21% Aus 28 l4 I >ec•163 163 S 163 4  103*, 163 4  1 b35* 163 163 4 163 1635t 163 Hi 10 iS N Y  N H  A  H a r t .. . .100 427 1 ..9 34 J ’nel^ 11 9 0 4 Jan 2 190 J ’ly 207 4 Jan
......... -------- _____ ......... _____ _____ i .a s t  S a le 152 May’OV 

A p r ’07 
189

N orthern  N  H .......... . 10< 152 May2i ! 160 Jan 8 155 Sep 163 F eb
L a st  S a l t J Xfirwif.li W nr nrwfl ill 1^22 Apr 2 c 226 F eb 2 

200 4  Jan V
228 J ’ ly 
198 Dec

233 4  -'lar 
210 Jan•......... 190 •......... 190 190 190 189 189 Old C olon y................. 10< 183 J ’iy  2

35
.........

3 6 4
.......... .........

35
L a s t  Sa Ie o2 Jan ’07 f - j ie  M arquette........ . l o t _____ 52 Jan 10 52 Jan 16 53 Sep 53%  Oct35 35 35 35 38 35 5 Do p r e i .............. . 10( 451 3 4 76 J ’ ly  5 57 Jan 18 50 Jan 65 Oct

*85
. . . . . .

’ 85*'
L a s t  S a lt 34 J ’n e ’07 h Ttland ’ p re f............. .101 ......... 26 J ’ne 6 45 Jan 24 47 4  Nos 64 Jan

■95'
' ......... 85 85 * . . . . . . 85 •.........  85 * ......... 85 •ioattle K lectric ........ .301 12 85 A pr 3o 

94 J ’ne20
94 J au 2! 65 Jar 99 Oct* . . ___ 95 ■_____ 95 *......... 95 94 4  9 4 4 * ___ _ 95 D o p re f............... . 10( 15 103 Jan 7 95 Jar :06 Feb

142 142 14134 142 4 138 4 140*4 135% 137 4 136 13634 136^4 136j4 U nion P a cific ........... , 10( 3,577 124 M ar 2 b 1 82 4  Jan 7 139 4  Ala' 195 ^ep
* 8 4 4 85 4 *84 -------- *8 4 4 85 4 •844 85% L a s t  s a l e 84 l4 J ’l y ’ 07 Do pret............... . 1(11 ......... 8 3 4  J ’ liell 93 Jan 15 91 Mai 99% Jan

85 4
--------

*85 ” 8 6 "
......... ......... b a s t  S a le 170 M ;.i 'o i V erm ont oe M a ss ... .101 165 .ilar 7 17o Jan 30 170 Sep 178 A p r

85S 8 5 4 85 5( 85 4 85>4 * .......  ("54 xb 85 W est End S t............. 51 lo7 84 J ’n e l 'j 95 J a n 2 j 92 Dec 101 Jan
loO 100 9934 100 *99 100 *99 l o o 100 l o o 100 100 -Lto p re f............... 5< 61 99 J ’ lie2c 1 10 M ar 4 1o7 Sep 116% A pr

L a s t  s a l t 147 Jan V7 W o i c X a s i i *  R och . 
lU incclfaneoH x

. 101. l i 7  Jan 15 147 Jan 15 150 Feb 160% t cl)
17 1716%

81
17 17 17 4 17^2 19 A m er A riic uI C’liem 

Do p re f...............
.100
100

3,25‘<
369

15 J ’ne 6 
78 J ’n e lo

26 Jan 8
95 Feb 7

21 J ’ly 
90 Dec

34 Jan 
102 Jan’ s o " 80 ’ 81 81 81 81 81 80 81 o l 81

• 6 4 7 7 7 6% 7 4 6 4 6 ’j 6 4  6% 0 L4 6 4 A m er P n eu  S e rr 50 036 6 4  J ’ly  - 1434 Jan 8 10 '2 Dec 29 M ar
17 17 17 17 •16 17 * lb 17 16 16 16 16 D o p re l............... 50 276 15^  J ’ ly 5 33 J an 8 26 Aug 46 A pr124 >-2 12o 124% 124% 3 22% 124 1214 lvc3 122% 12  ̂4 1 2 2 14 1 2 2 4 A m er Susrar R e lin .. . 100 648 116% Mar2i, 137 4  Feb 11 128 Ma> 156% J an

*'125 128 126 126 127 127 126 127 125 125 1-^*4. l i  534 D o p re f............... 101 24: 120 Mar25 131*4 Jan It |130 Dec 141 Jan
109 ’la 110 109 S llO 109 11 0 - 108 109 107 “2 108 106^ 107 A m er Telep  & T e ie ir .lo o 2,480 al037a J ’nel 7 

24 May2V-
134 4  J an 2 128 J ’ly 14 4 7g Jan“ 27% 2 8 S ■27 28 * 2 6 4 28 •25 26 L a s t  s a l e 25 *4 J ’l y ’07 A m er W oolen ______ lot 3 6 4 Jan 7 J8 Nov 47“4 Jan

*90 4 9 1 4 91% 9 1 7f, 91% 92 91 9 1 4 91 9 1 4 91 91 n o  p re f ............... 100 "5 b  J 90 J ’ne27 1024  Jan 8 100% Doc 110*4 Feb
'3  4 4 ♦ 4 4 *3 4 4 *3 4 4 L as t S a le 3 ^ M ay’07 Boston L a jid___ 11' 3 M ar28 4 Jan 15 3% Jau 4 4  j ’ne•103 105 103% 103 H* •103 105 • 103 10^ •103 105 *10314 104 S niiberl T elep  tfc T el 10* 8 1 0 3 4  J ’ly  8 115 J a n io 115 J ’ly 118% -ilar22 22 21 21 •/0 20 li jin im on  Iron  & St 

iv ist Boston L a n d ...
116 16 -H Mar2b 

7 -War 7
25 Feb 19 

9 4 J au 3
21% N ov 

5% Jan
34 A p r 
10 Aug 

250 J an
• \....... ” 7*4 7^4 7*4 * ......... 7-4 I. a s  t S a l t 8 ' ™ “ J ’ne’07
*212 214 21*4" 214S 2 1 4 4 215 215 215 2 14 *2 2 U  ■ 214 214 H. uson Klee I liu m .. ib o i*80 200 A p r l . 23o Jan 7 225 Dec

139% 139 4 1 3 8 4  139 139 139 1 . / / 4  138 137 137 4 i+uneral E le c tr ic___ 100 133 136 M ay2s i 62 Jail 2 . 157 D ec 184 Oct
60 60 bO 60 60% 60% 59 59 *58 60 58 08 Mas8’chu8ett8GasCo.s 100 1,04 6 4 4  Mar Jo 66% Jan iu 44 Mh> 64% J ’ne83% 8 3 4 83 03 83 8 3 4 83 83 •82 83 02 ^ 82 4 D o p re f............... 100 2 i b 80 M ar 2 b 86 4 A Prv!0 84 4 Dec 90 Sep

*205
” *2*4

205 206 205 2o5 205 205 •203 208 201 205 M erjrenthaier L ino. 3 00 10.. 199 Jan 2 216 M ar 1 190 Mai •210 Deo
*2 *2 2*3 2 4 2 4 •2 . . . . . . *2 . . . . . . *2 . . . . . . M .jxican Telephone. 10 50 2 J ’ne 3 434 J an 19 3 Jau 5*4 Sep

* ____ _ 50 46 46 * . . ___ 50 * . . . . . . 50 •.........  50 * . . . . . . 50 is' E Cotton  Yarn . . . 100 5 46 J ’ne 3 58 Feb 14 27 Mai 60 N o t* 8c! 85 o5 * . . . . . 88 •__ . . . 88 * .........  88 * . . . . . . 88 Do p re f............. ; 100 8 4 May29 90 Jan 1 . 80 .Mai 00 4 Nov» i i ’6 "
1 6 2 "

111 111 • llo ......... •110 .......... *110 1 10 4 •110 110 4 X  E T eleph on e.......... 100 2( 109 s  J ’neJ8 126 Jan 7 126 Dec 141 4  A p r162 162 162 161 162 16 i%  16134 162 162 162 162 P ailm an C o................. 100
7.0

202 156 M arl5 182 Jan 7 180 Dec 26^ 4  N ov•10 1 0 ^ 1 0 4 10 S2 *10 104 *10 10 4 104  10 4 10 l o K cece B u tton -H oie . 36 *9 4  A pr 0 i 1 Jan 10 9 4  Jan 11 D ec106 106 106 100 I 06 106 105 4 106 ‘2 105 41 0 5 % •105 105% S w ift & C o.................. 100 39s -6; 04 M ar 15 113 J a n a . 101*4 J ’ne l -:0 Sep 
23 Feb’ ____ _ VSO s *_____ •- 0 S 20 4 * ........ 20 4 L a s t  s a l e ‘iO J ’ly 'O r Torringltin  Class A . . 26 .0  J ’n el3 22 4 J a n ,l. 22 4 Dei

* ......... 20 * . . . . . . 25 * ____ 25 * ......... 25 26 26 25 ,4 25% D o p re f................. 26 ” 227 2-17e May a 26 S F eb  19 25 J ’ly 2 1 % Nov
*2 3 *2 3 •2 3 *2 3 2 4  2 4 •2 3 0 n ion C op  L ’d *  M g. 26 50 2 J ’ne-^ 6 % Jan 24 2 J ’nt 5 > D ec110**4 111 110*2 H i 1 1 0 4 1 1 1 109 31034 109 109% 110 110 U nited F ru it ............. 100 811 I0 aa4 M a n  i 113 A p r i5 103 % May 113% May
6 1 4 5 m 50 00 60 o l 50 50 60 50 50 60 U n Shoe Xlach Corp. 26 1,<% 1 60 j  iy 8 69 Jan 2 z b o s  Dec 86 •» Feb* 2 634 27 *•, *26*4 2 7 x4 '^6 4 27% ii7 2 ; 27 27 27 27 u o  p re f................. 26 120 25 May 1 29 Jan 4 28 4  Dei 32% J iy
38 4 38 % 38 3 8 ;b 3,6% 3 1 J4 35 4 3634 35% 30 4 30 36% U S Steel Corp........... 100 10,75n 31 % May 2. 5 o% J a n  7 

107% Jan 7
32% J ’iy 
99 J ’ne

50 4  Ui:t
101 101 100*4 100*4 100 l o o 9a% 9934 99 4  b 9 4 99% 99% D o prel'................. 100 1,121 9 2 14 MarJ.' 1 1 3 4  F eb*5 6 *i> -5 6 6 4 6 4 5 5 •6 6 W est T elep  & T e lee .1 0 0 2 l 5 \iar2.- 9 J an 12 8 No\ 17 s  J an 

98 4  J an 
86 F eb 
98 Jan

8 4  O ct

70 7o 69 69 70 * .........  70 7o D o p re f.................
W esting E l & M fg .. .

100
50
6 (.

2 :

21 69 J ’ ly b 
V I 4  A p r 2 . 
76 May 6

2 J ’ne 5

82 Jan i i  
78 4  Jan 18 
80 F eb 2c

6 4  F eb  20

79 Nov 
73% Oct
75 N ov 

4% Dec

L a s t  S a le  
L a s t s a l e

M ay’07 
M ay’07

3

?ti

*3 31-. •3 3 4̂ 3 3 3 3 3 3 3 •lining
A d ven tu re  C on ........... 235

49 51 49 49 •48 50 •46 50 *45 60 • 45 50 A llo u e z ........................ 21. 62 41 J ’ne2 i 7 4 4  Jan 1*. 31 *2 J ’ ly 55 4  Deo
89*4 92 s), 92 4 93 7e 90% 92% 87% 90 4 87% 89 87% 8 8 4 A m algam ated CopperlOO 70.077 79 M ar2o 121 Jan 0 92%  J ’ly 118 Feb-

*3634 3 6 l< 3 5 4 37 s 35 4 37 35 35 4 34 4  35 4 36 3 6 4 Am  Z in c  Lead & Sin. 26 3,016 33 J ’ne 4 63 Jan 22 8 % Aug 1115 Leo
eo% 60 4 60% bu78 58% 60 67 58% 6 1 bn.\ 67 67 A uaconaa...................... 26 186 54% J’ ne 3 75 F eb lb 57%  May 74 Feb

7 ft S 8 8 ** 7% 7% 6 4 V 6 4  6 4 6% 634 A r c a d ia n ...................... 26 7,150 4 4 J ’ne 4 XoSg Jan 16 2 % J ’ ly 16 4  N ov
1*2 I** 1 4 1*4 *1 14 *1 1 4 *•>4 1 *% 1 A rnold  .......................... 26 150 A pr 1 b V «J <lli 1 % J ’U' 2 14 D eo
1 1 * 4 1 * 4 1 * 4 1 * *2 J4 * 4 1 A sh  B e d ........................ 2o 200 4  May 2 b 1 ujJan 0 •90 Sep 1% J ’ly

14% lb 15 16 *14% lo *13 4 1434 13%  14 13% 13% A t la n t ic ........................ 26 2,175 11 J’n e l l 22 Feb2> 10*4 Ma> 28 4  J au
1 0 % 105, 1 0 4 107e 1 0 % 10% 9 4 10 9% 9% 9% 9 4 Balaklala tem p certfs 9,213 7% J ’n e l4 *
1 6 4 16^ 3 6 4 17 * i 0 4 17 16 4 16% 15 16 4 15 ‘2 1 5 4 baiguam  Uon Mmife S 51 1,850 1234 J ’ neL? A'l Jan 14 25 J ’ly 49 4  F eb*•40 ■60 * 1 0 •60 *-4o •60 *•40 •60 L a s t  S a le ■4o J’ne’O 1 Bonanza (D ev  C o l . . . It. •45 J ’ u eia •80 Jan 17 •45 May ■90 o o t
2 9 4 29 4 29 29 28% 2^4 26% Vi 8 •26 -a 27 s 27 / BostonConC<feG(rcts) £  1 2,080 i 0 4  M ar26 3 3 4 ja n  5 20% .llai 

25 J ’l>
35%  Oct

27 *4 27% 27 % 2d 4, 26 4 27 4 26% 2634 25 4  26 4 2* 7a 2 5 4 B utte C o a lit io n ......... 3 6 7,618 2o 4  .Mar26 3 9 4 Jan 7 42 Oot
170 171 176 175 170 1 4 167 167 165 lb 7 1 6 / lu 7 Oaiumet A r iz _____ 10 1,3 03 148 M ari 5 198 F eb  8 107 J ’ ly 184 L eo

>840 o*o 840 ti45 845 845 845 84 j 835 810 830 830 Calum et *  H ecla___ 26 62 765 J 'u e i? 1000 F e b .„ i75 May 900 L eo
2 9 4 3 1 3 1 4 33 30 4 31 29 29 30 30 30 30 C en ten n ia l................... 26

1
1,065 l3 4 j n e l9 *7 r c u h 17 % J ’ly 40 4  Le®••39 •40 •40 •40 *•39 •40 *......... •40 •38 '38 *•38 •40 L'ons M ercu r G o lil_ . 410 •35 Marj& •52 Jan 19 ■35 Uei •70 Jan

84 85 84% 8 2 4 84 80 8 1 4 7 9 4  81 80 80 4 Copper R an «e  Con C o lo r 11.400 72 M a r .t  106 Jan 1 , 66% J’ ly 86 4  J an16 16 1 6 4 16 *4 1 6 4 164 16 16 *16 1 6 4 16 16 D a ly -W e s t ................... 21. »07 14 s  M arib j 2 0 4  Jan .3 14 Mar J * 4  N ov
6 6 4  66*2 10(

100
50
38

56 “2 J Ue2.--
1094  J iy

7 o 4  Mar 2 
U 4 Jan 12

61 4  Oct 
113 Nov

84 Feb
122 M ar____ _ . . . . . .

" 2 4 ” 2 %
109 4 1 1 0 ......... . . Do p re l.................

2 2 *2 *‘2 2 4 ’ "2  2 " *1% 2 Kim R iv e r .................... 12 70'J 1% M a)27 4 4  Jan lu 1% J ’ ly 3 4  Deo
1 6 4 16 S 15% 16% 15 4 16 *15 1 6 4 15 16 14 4 14 4 fc’ rank lin ...................... . 26 3,075 12 s  J ’n e i2 29 4  Mar 1 14 S Mu> 2 o 4  Sep. . . . . .

17’>4
. . . . . .

1*7%
*125

17%
125 126 125 125 125 125 S  ran by Consolidated, loo 12b r l  19 J ’ne 14 151 f e u  8 131 L ee 140 L eo

17% 17 >4 17 1 6 4 16% 1 6 4  16% 16 4 1 6 4 S reene- Cana tem  ctfs 9,302 
100

14 May26 
3 4̂ J ’ ll© 4

17% Apr 8 
5 4  Jan 1 1 

3t; 4  Jan l*
3%

2 1 i*
3% f

26
' 1 1 . T A M

22 4 22 2 2 4 21 2 1 4 19 4 2 0 4 19 20 19 19
-iuanajuato C on sol., 
[sle R oy a le (C op p er). 4,300 la%  M ar2t,

** J-UIi
16%  J’ly

i n  j  an 
29%  Jan16 16 1 6 4 17- 16 16 4 16 16 •13 16 16 15 La Salle C op per......... 26 847 12 *2 J n eib 30 Feb 8

6 4 6 4 6 % 6% *6 6 4 6 6 6 6 *5% 6 Mass C on sol................. 25 540 4 4 J ’ne 9 4  Jan 10 6 J ’ ly 1 2 4  Jan
*•55 •75 *•55 •76 *•65 •75 4 4 ••55 '75 •00 •60 M ayflow er....................

M exico Oons M  & S .
26 80 •50 A p r 6 1% Jan 24 •40 J ’ue 1 4  J an

* 11% 12 1134 11% 1 1 4 11% 11% 31% 11% H 34 • IS 1 34 10 290 11 % J ’ne2o
12 4  J ’ne jo

15 4 Jau 2i 13 Nov 14% Leo
15 >2 16 15% 16 16 16 15 15 •144  16 1 4 4 14 *4 M ich iga n ...................... 26 71o 24 4  Jan 15 10*4 J ’ne 22 4  D eo
86 87 8 6 4 86 4 85% 85% 82 8 3 4 82 S2 82 82 M oh aw k ........................ 26 i,505 ti8 -'iai 2 u 96 -j Jan 14 5 4 4  Mar 85 Deo
*3 3i« 3 3

15%
*2 % 3 4 *3 8 % 3 3 3 3 M ontana ConaolC<fc C li 335 Jan 18 3 4  May 7 1% Dec 7 4  Kel>

15 15% 15% 16 16 1434 14s4 *14 14 4 14% 14% -N evada Consolidated t 1,540 12 4  J ’neL9 2o s  Jan lu 11 Jan 23 4 O ct
86 88*4 89 90 8 6 4 88*4 83 4 86 83 8 5 4 83 4 84 North B u tte ................. 15 15,773 72 Mai 26 L2o Jan 5 74% Mai 117 4  Oot
*1 14 „a4 1 % *1 1 4 •1 1 4 L a s t  S a le 1 J ’l y ’ 07 Hd C olon y ................... 26 1 M a r l4 2 4  J au 4 •70 J ’ ly 2 4  D eo
49 4 9 4 4 8 4 49 4 4 7 4 4 ^ 4 4 5 4 46 45% 46 4 6 4 46 4 Did D om in ion .............

D sceo la______________
25 5,136 36 Mai 26 63 F e b . 4 33 J ’ly 66j4 o o t

128 133 1 3 1 4  l a -“ 131 132 129 130 4 128 131 128 1.48 26 1,553 115 M ar2b 181 Feb 21 93 Mai lu l  Deo
22 22 22 22 22 22*4 21 21 2 0 4  2 1 4 21 21 Carrot (Silv<fe Copp) 10 616 18 J ’ ne24 35 Jan 14 22% J ’ly 48 j  &n
*1 % 14 *1*4 1 4 ’ lV* 1 4 *1*4 1 4 * 1 4  1% l l4 1 4 Phoenix C on sol........... 26 100 1 Jan 5 f 3 J an 2 c ■60 May '-% Deo

120 123 122 L25 l 20*» L22 119 119 4 118 119 117% 113 Q u in cy .._____________ 25 2,045 108 Mar2o 148 F eb 6 80 J ’ ly L14 Jan
6 % b 4 6% 6 4 5% 6 6 4 6->4 *5%  534 4% 5 4 Lthode Isla n d ............... 26 3,752 4 4 J 'n e  6 1234 Jan 15 3% J ’ ly 9 4  Deo
3 34 4 4 4 4 5a< 3 4 334 3 4  3 >2 * 3 4 3 4 ^anta F e(G old  & Cop) 10 1,736 2 4  May 2 2 7 4  J an & 1% J ’ ly S% N ot

18 a* IBS 18% 18 4 1 8 4 18% 1 7 4 18 4 17 4  17% 17 'a 17 7e 10 9,Oi:3 1434 M ar26 243g Jan 17 5% Jan 18% N ot
115 116 115 116 116 112 106 107 lo 7 107 25 614 100 M ar26 170 Jail 14 90 J ’ ne 122 J :in

2 8 4
3 8 4 38 4 _____

2 7 "
......... ........ ____ ____ . . . ......... lv n n e sse e ..................... 26 100 3634 May2^ 551-, Jan 8 40 May 52 Jan

27ia 27 27% 26*4 22% 25 22% 23 % 23 4 25 4 L'rinity............................ 26 7 ,76. 14% Mar26 42*4 J a n -4 7% J ’ne 2 0 4  L eo
641-2 64% 6 4 4 64% 63 >, 65 64% 64 4 63 4  63 4 b 14 64% United Copper............ 100 l,83 o 53 Mar 2o 77 14 Mar 7 5 7 4  May 7 8 Feb
85% 85 *s .........

i o "
86 86 85 86 4 85 8 5 't ......... D.o p r e f . . ........... IOC 60 67 M a r l6 9 ; .Slay 1 88 Jan 111 Feb

*10 10 4 10 1 0 4 1 0 4 1 0 4 1 0 4 1 0 % 11 10% 10% J n it  States Coal & Oil 26 2,267 9 4  M ar 15 13 4 J a u 22 9 14 Sep 14% M at 
66 Jan50 5 0 ‘s 49% 50 4 49 34 49% 49

r
48% 49 4 8 4 49 U S Sm elt P.et.iiiMiu. 5t> 3,82 ■ 47 J ’ne2o 70 Jan 2 o l  Mar

43 43 42 4 42 4 43 43 4 2 4 43 43 43 43 Ou p re f................. 50 9b7 41®ti M ar iv 49 Jan 7 43 Maj 4 7 78 sep52% 63 63% 6 4 4 63 4 53% 6 1 4 63 61 62 61 5134
.%

Jtah C on solidated... 6 6 .133x1 8  J ’n e l '- 79 Jan 14 52 4  J ’ne 69% Jan
8 8 8 % 8 4 8 8 7% 7% ■7 4  734 7% V ic to r ia ........................ 26 251 0 Mar 15 11% F eb 27 6% Nov 9% M tf

•1 * 1 4 1 % *1
” fe%

■ I ____ L a s t  S a le i l ie J ’3y ’0 . W a sh in g to n ................ 25 1 M ay2i 3 4  M ar 0 •60 Jan 2 4  De#
8 34 9 < v  

169 169
8 S 8 4 *8 8 4 8 »% W in ou a .......................... 251 ’ ‘ 623 7 J ’ne 4 14 J a u 23 4 J ’ ly 13 4*>ct

165 165 165 168 lf? l  161 160 161 161 164 W olventus ................... 25 1 281 150 A p r 15 198 Feb 11 131 Jan ^90 D e«
1 4 1 4 1% 1% 1% 141 14 1% 1 % 1 4 14 1 4 W yandot........................ 3,365 1 May 22 3% Jan 2K •70 J ’ ly 2 ’ 4

c Before pay ’ tofaaseaa’ ta oalied in  1907. * B id  and asked pr ob j. ,i-New stock. t A s s ’ tp u d . a  Ex-.u /. A  rights. t> E x  utocx dividend.
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HONl>S

BO STO N  sa'O C K  K X C H ’GK 
W eek  E ndlnoi J c l y  12

■c-0 Q «  ~ P rice  
F rid ay  
J u ly  12

Week's 
liange or 
Last Sale

b £
Range 
Since 

Jan uary 1

B O N U S
B O ST O N  ST O C K  E X C H ’ G E 

W eek  E nding J uly  12

■c y  0
^  C

1-rxce 
F ri day  
J u ly  12

Week's
R ange or
Last Sale

<c

1 1  23 •

Mange
Since 

Jan u ary  1

Am  Bell T eleph on e 4 s___ 1908
A m  Telep  <fe T el co ll tr  4 s .1929 
Ani W rit Paper 1 s t s t 5 s g  1919 
A tcn  & N ebraska 1st 7a .. 1908 
A ten Ton ifc S F e^ en  ; 48 .. 1995 

A d iustm ent g 4o....... I’ ly 1996

J -J
J -J
J -J

Bid  
98*8 
89 ^

A sk
98%

Sale

Low
98*8 98% 
SO 80 V 

TL'2 J ’n e ’07

ftv

21

Loro H igh  
96*4 98%  
79 90*4

HS2 1J83

* !/«•>,’ i io i%  
H87% 02

Illinois Steel deben 5 s . ..
N on -con v ertd eb en  6 s . . 

la  Fai!sifc:sioux C is t  7s.

1910
1913
1.917

J -J
A-O
A-O

Bid 

98 *2

Ask
99
99

Low H [yh  
98 *2 J ’ly  ’07
98% 99

Ao

" l5

Low 
98 4 
98

H igh
98*0

100%

Y -S 
A-O 
N ov

Sale 
87 s .........

t04  M ar’(!6 
971,  «t;i« i4 

Tf87 ■■ May’ 07
" V

Kan C Clin &  Spr 1st, 5 s .. 
Kan C Ft S & G u lf 1st 7s. 
Kan C F t Scott cfc 31 6s . . .

1925
1908
1928

A-O
J-D
M-N i '1'5 ” Sale

98 M ay’07 
102 H2 Is ov ’06 
115 115 " 2

98

1 1 4 "

98**

'126"

Boston E lect  L igh t 1st Os. 1908 
Uuiisoi 6s ............................192*4

M-S A ssented  incom e 5s___ 1934 iW-S 92 92 M ar'07 92
-M-S l l o  F eb ’ 04 Kan C & M R v &  B r 1st 5s l929 A-O 9.) May’ 07 99 101

Boston & Low ell 4 s ........... 1916 J -J 101 S e p ’06 
114 M ar’06

M aine Cent cons 1st 7 s .. 1912 A-O
J-J Cons 1st 4s ...................... 1912 A-O 101*4 Scy ’ 05 

11« Mhv’04Boston Term inal 1st 3*28.1947 F-A Maro H outrh & O nt 1st 6s. 1925 A-O
Bur dfc M o K iv ex 6s ........... 1918

N on-exem pt 6s .................1918
J -J 105 1 < J ’l y ’ 07 105% 107% M exican Central cons 4 s . .1911 

1st cons 111c 3 s ........... Jan 1939
J -J
J ’iy 
J ’ ly 
,t- .r

7 8 ’< J ’ne'07 78*4 85 Hi
......... 99% Oct ’06 1734 A up’05

Butte 16; Boston 1st Os___1917 A-O j\[ icli T e le p ls t  5 s ...............
M iune Gen Elec con s  5s

1917
Oedar Bap ifc M o K 1st 7s. 1916 

2d 7 s .....................................1909
M-N 1929 j - j 102 '2 A up ’04 

06 ,1’ ne'O ..l-D111*8 J ’ l y ’06 
b l  J ’ l y :07 

109 M ay’05 
99% J ’n e ’o7 

^100% May’07

N ew  E n g Cot Yarn 5 s . . . 1929 F-A 96 97 96 100%
lOOCent V erm t 1st % 4 s ..M a y l9 2 0 Q-F 83 90 190!* A-O 100 M ar’ ii' 

100 *8 Jan ’071915 A-O i Oo H>100 *8
A-O 98% 10(M..' 

1100 *« H100 >8
1916 A-O

Debenture 5 s .................... 1913 Afl-\ -\ew E n gland con s g  5s.. 1 945 J -J
F-A 97%  9i<->, 1939 A-O

Nebraska E xten  4 s ........1927
B di b W s t 48...................1921 ..................... 102% J ’ne ’Ofi 

97*2 M ay’c7 
90S. May’07

"97*2 '97*2 
90%  91 Hi

N Y S H & H  con deb 3
>Jl«l C olony gold 4 s ...........
Ore& Ky & N av con  g 4 s .

195ti 
) 924

J-J
F-A

9-i J ’ne’07 
l td  H2 Sep ’06

98 106%
J - J 1946 J-D

1922 F-A M ar’06 
102 M ay’07Ohio j c  B y & Stk Y ds 5s .1916 

Coll trust re fu n d in g  «■ 4sl940  
Ch M i l *  St P Dub 1) 6 s .. 1920

.1 -,7 100 100 102 Hi K epub-V alley I s t s f O s . .  
Rutland 1st con gen 4*2S 

Kutland-Canadian 1st 4̂

1919 J -J 102 108
A-O 
J - J

95 F e b ’0 7 
122 A p r ’06

94 Hi 95 1941
1949

J - J
,I-.T 102 M a i'02

Oh M cte St P \Vi8 V div Os 1920 A - ,l Savannah Elec 1st cons 6 s .1 952 J-J 98 *2 M ay’06 
101 Si 101 H

97 A p r ’Oi
99 '2 N ov’ O!'. 

lflOl ’4 M ay '07 
■il'iO ‘6 Aju ’06 
111 111 
1195% J ’l y ’07 
100'•> Jan ’ 07 
10134 A p r ’07

Clueds N o M ich  1st mi 5 s . l9 3 l  
CbiC ct W Jlich f.'ei: 5 s . . . .1921 
CouCoru & M ont cons 4 s . .1920 
Conn & Pass H 1st g 4 s . . .  194;;

W!-K
J-D

97*2 A p r ’07 
loO Hi 100 

99 M ar’07 
112*4 .la 11 ’ 03

:
97*2 100 

100*2 fOi 
99 99

Seattle E lec  1st g 5s........
T erro  j la a te  r^lec u 5 s . . .
Torrin.irton 1st g 6 s____ '.
U 111011 Pae K R <fc 1 gr g 4s

1930
1929
1918
1947

F-A 
.1 -J 
M-S 
J - J

100 102 6 101 Hi 
97

l ’0o%

105
97

11*10 i*
A-O 1911 <VI-N

Dot G r Kan cfc W 1st 4 s . . .  1946 A-()
M-\

89 M ar’o7 89 90
100 lu o

U nited F ruit con v gen 5s. 1911 Al-S
M-N

109 *2 111 1 107
94

112% 
1199 
100% 
102

Fitchburg 6 s .........................19Of
4 s .......................................... 1915

Mi\
M-S ..................... 98 A p r ’07 

103 *8 Api ’06
98 98 W est End Street R y 4 s . , . 1915

1914
F-A
Wl-S ......... lo o  Hi 

101-’,

Frem t Elk & M 0 V 1 st 6 s .. 1933
M-S
A-O ..................... 100 M ay’07 100 100 G old deben tu re 4s .......... 1910

1917
M-N
F-A

102% Jan '06 
99 -2 May’ o7 
90 90 *4

- 9Y1V illllU
Unstam ped 1st 68........... 1933

Gt JNi or C B & Q  coll tr 4b 1921
A-O 140 A p i ’05 

91% 92 *v
J..7 90 91 2 90 99

91% Sale $8*4 97*4 W iscon sin  Cent 1 s t c e n 4 s l9 4 9  J -J 1194*2 Sep ’05 
109% A u g ’ 05y - j 91*8 91%  91% 90%  96 W iscon sin  V a lley  1st 7s. 1909 J -J

N oth;—Buyer pays accrued in terest in addition  to liie purchase price lor ail Boston Bonds. -  N o price  F r id a y ; latest bid and asked. 1] F lat price.

Philadelphia and Baltimore Stock Exchanges—Stjck Record, Daily, Weekly, Yearly
Share Prices—Not For Centura Prices

Saturday 
J u ly  6

M onday  
J u ly  8

'lttesdaij 
J u ly  9

SO 80 80 «0
_ ........ *88 “4 88*2 88*2

13 13 13 13

12 12 12% 12*2 •12 12*4

*48*2 4834 48 Hi 48*2 ■ *48*2 4834
38% 38% 37-4 38% 37*4 37 “4

*015ia 10 10 10 9 16ie 9 lBie
5*4 5*4 6-4 6-4

*22 23 23 23 23
8 Ha 8*9 8*2 8 H2 •8*4 8*4

88 ■* 88% *87 H; 89 88 88
64 65 64% 64% 63 34 64

1 *8 1 %»
62% 62 ‘v 6 2 % 62% 6134 62

* 4 1 41 4 *41 4 1 % 41 *4 41*4
8 % 8 H, 8 *9 8*9 8% 0%

24*« 24*4 24*4 24*4 23-2 24
5318ie 54% 63% 54% 52% 5 3 ‘4
*41 42 *40 4034 40% 8 40*,n
*40% 41 *39 7g 40 40 40
59 59 58% 583< 58% 5»H)
93% 93% 92% 93 Hi 92% 92%

J u ly  10

88 Ha 88 Si 
13*2 13*2

‘ 11% 12%

*48Hi 483< 
37 37 *4 

9% 9 't

20 20
8*4 8*4

87 >4 8 7 14
61 Hi 62 *2

61 61%
*41 4 1 14

8*4 8718
23 2 * *2
60% 52 'is
40 *u 4 0 -J

*39 40
*58 58%
91*q 92

July 11

88Hj 88 
*13 .........

*48*2

3I>.
48*4
37
9161«

*8
*84

62
1

6u% 
41 8Hi 
22 Hi 

60% e 
*39 
40
6 8 Hiyoa4

8 H. 
86 
63 *4 

1
61 ** 
41 

s*4 
22^  
5 1 'M 
40 
40
58*291*2

F rid ay  
J u ly  12

*88 89
*12 14
*27 30
*12 13>4

*48*s 49
*36% 37*4

®9 Hi 9*2
-5 6

*21 23
*8 8*4
85 86 4
62*4 62*4

•% 1
60i% 6 61%

41 41
84i 8 *4

•22*4 22%
61 61516

*39 40
*39 40
58% 68*2
91 91%

*26 30

A C T IV E  ST O C K S
( For B onds arid Inactive  

Stoctcs see below )

B a lt im o re
Con. Gas El. L. & P ow .1 0 0

D o prfel.....................100
N orthern C e n tra l.........  50
Seaboard (n e w )...............100'

D o 20 p re f............. 100
United Hy & E le c tr ic .. 6ti

Philadelphia
A m erican  Kail w ays___  50
Cambria S te e l .................  50
E le c tn o  Co of A m erica  10
G en A sphalt tr c t f s ___ 100

D o pref tr c t f s ___ 100
Lake Superior C orp___ 100
Letiigh C & N av  tr ctfs. 50
L eh igh  V a lle y ................. 50
M arsden C o...................... 100
Pen nsylvan ia  H K .........  50
Pluladelp ’a C o (P ittsb ) . 50 
Philadelphia E lectric* . ‘25 
Phila Rapid T r a n s it s . . 50
H ea d in g ............................ 5o

D o 1st p re f.............  60
Do 2 d p te f ...............  60

U nion  T ra c to n ...............  50
U nited Gas In ipt...........  50
W elsbach C o ...................100

Sales 
of the 
Week: 

Shares

6
49

210

62

10
,978
,551
105
111
160320
458

4o
,170

65
,331
096
,864

7
65

443
,176

liange tor Year 
1907

33 Hi Jan 15 
80 May 2 9 
86 M arl4 
13 J ’ly  S 
28 J ’n e i?  
10*2 M ar 12

48H? J ’ne20 
32 j4 M arH  

8 7s M ar 21 
4 May lb  

19 May 21 
6 ;!4 May20 

78 .Uarl4 
67 M ar 14 

1 A p r 6 
5 8 Hi Mar25 
39*2 J ’ n o l i  

7 H. M ari 4 
15*g M ar 2 7 
4534 Mar25 
40 May 24 
39 J ’ ne 5 
53 Mar 14 
80 H; M a r l4 
25 May24

H ighest

35 Jan 9 
85 Jan 10 
97 Jan 26 
23 kj Jan 7 
48 Jan 7 
15 J ’ne27

51 Jan 2 
47 *i Jan 24 
11% Jan 14
8 Jan 25 

36 Jan 25 
16 Jan 8

103 Jan 7 
7^% Jan 5 

2 >•2 J an 7 70H16Jan 8 
4 8 ‘« J a n  4

9 Apr ‘i 
$20 May 6

69 % Jan 7 
45% Jan 14 
47 Jan 14 
60% Jan 22 
96*8Jan 5 
30 Feb 18

Range tor F rw iou i  
year (190(5)

Lowest Ma/hest

35% Dec 
80 Oct 
97 J ’ly 
22 Deo 
48 Deo 
13 Dec

50j4 Sep 
30% Jan 
11 May 

6 N ov 
31 Dec 
14 % Nov 

100 D ec 
65 May 
i 7le Oct

61% J ’ly
47 A pr

6% Lee 
c l 9 *4 D ec 

56** May 
43% Apr 
44%  May 
58%  I>ec 

1]81 Hi May- 
25 Dec

41 J’n« 
90 J’ne 

11114 Deo 
32 Jan 
62 -2 J an 
19 Jan

54 Jan 
39 % N o t  
1278 N ot 
14 Jan 
48 Jan 
23 *4 Jan 

118 Jan 
86 J ’n« 

3 iBie Jan 
73U18 Jan 
a54 ••1 M ai 

9% 8 Oot 
{3 4 ^  Jan 

83 Jan 
4715ie J an 

51 Jan  
6 3 Aug 

101 Feb 
32 M ai

PH 1 L A D E L P U IA
in a c t iv e  S to c lts

A llegheny Val p re f___5(!
A m erican  C em ent........50
A m er P ipe M fg ......... 100
B ell T e lep h on e ............. 50
Cambria l i o n .................60
Central Coal <fc Coke. 100 
Consol T rac of N J ...1 0 0  
Diam ond State S te e l..10

P r e fe r re d .....................10
Easton Con L le c tn c  0.50
Klee Storage Bate___100

P r e te r m l ...................100
F t W ayne di\V V ........loO
G erm antow n Pass....... 50
Indianapolis S t ........... 100
Indiana Union T r . . . . l 0 0  
in su ra n ce  Co ol N A . .  10 
In ter Sm P ow  & Clieni.50 
K eyston e Telephone ..5 0

P re fe r re d .....................50
K eystoneW atcliC ase.100
Lit B rothers...................10
L ittle  S ch u y lk ill........... 50
M inehtll <te S chuyl H ..5 0  
N H aven  Iron  <k Steel
N orthern  C en tra l......... 60
N orth  P e n n sy lv a n ia ..50
P en nsylvania Salt........60
P en nsylvan ia  S tee l.. 100

P reterred .................. 100
Phila Co (P itts) p r e f .. .50  
Phil Germ an & N o rr is .50
Phila T ra ction ...............50
H ailwavs G eneral........10
Susqueli Iron  & S te e l ..5
T idew ater S teel........... 10

P re fe r re d .................... 10
Touopali M in ing  o f N ev l
U nion T r of In d ......... lo o
U nited N J  K K & C ..1 0 0  
U nit T rac P u ts  p r e f . .50 
W arw ick  Iron  <fe s t e e l . lo  
W est Jersey  & SeaS li.60  
W estm oreland Coal.. ..5 0  
W ilk es Gas <fc K le e ..100

38

62
46

20 7f

101H,
100"

44
151

94

12%

8
52

62 ‘s
47

21 Hi
7*2

32

101
45

94 H,

13%

46

53

P H IL A D E L P H IA

Bonds
A1 V a l B  ex t 7s 1910 A -0  
A lt <feLVElec 4 *£8’ 33.F -A  

j A m R y sco n v 5 8  1911 .J -D  
A tl City 1st 5s g  ’ 19.M -N  

! Balls T er 1st 5s 192 6 .J-D 
' BergifcEBrw  1st 6s’21 J-J 
! B ethle Steel 6s 1 99 8 .Q-F 
i Clloccfc M o 1st 5s 1949 J J  
Ch Ok<fcG gen 5 s ’ 19 J-J 

] Col S t R y  1st con  5s 1932 
I Con Trac of N  J 1st 6 s . ’ 33 

E it  A  1st M 5s 1920 M -S 
E lec <fc Peo T r stk tr ctio 

I Eq II G a 8 -L ls tg 5 s  192»- 
111 & B Top  con 5s ’26 A-U 
Indianapolis Ky 4 s .1938 

| In tersta te  4s 1943 . .F -A  
iU ehiK hN av 4*28 ’ 14.Q-J
, R R s 4s g ........191 4 .y -F

Gen M 4*28 g .l9 2 4 .U -F  
Leh V C 1st 5s k ’3 3 . .J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910.................M-S
Consol 6s 192S........J-I)
A n n u ity  6 s ...............J-D
G en cons 4s 2 0 0 3 .M-N, 

Leh V  Tran con 4s ’35J-1) 
N ew  Con Gas 5s 1948 J-D  
N ew ark  Pass con 5» 1930 
N Y  Ph & N o 1 s t4s ’39 J-J 

Incom e 4s 1 9 3 9 ...M -N  
N oO liioT rac eon os ’ 19.J-J 
P en n  gen  6s r 191 0 .. Var 

Consol 5s r  1 9 1 9 .. .V a r  
Penn & M d Steel con  6s. 
Pa & N Y  Can 5s ’39 .A  O

Cjtm 4s 1&39.............A-O
Penn Steel 1st 5 s ’ 17 M-N 

] P eop le ’ s T r  tr certs 4s ’ 43 
P C o  lst«fc col t r o s ’49 M-S 

C o n *  col tr 6s 1951 M-N 
Phil E lec gold trust ctfs.

T ru st certifs  4 s ...............
j P <fc E gep M 6 g  ’2 0 .A-O 

Gen M 4s g 1920 .. A& O

B id

97

101*4

i03"
95

104*4
106

* 0 5 ‘-

108*2

117

94*4
66

98

" 97”
99 Hi
68 s4

A s k

98
97%

117 

ioi®4

109 

1*18 *2

96 >s

98*4
104*a

973*99̂4
68%

P H IL A D E L P H IA B id A sk

P h &  Read 2d 5s ’33. A-O
108%

1 I*
Con M 7s 1911 ........J-D 109%
Con M 6s g  1911___J-D 105
E x  Im p M 4s g  ’47 .A-O 101

118T erm inal 5s g  1 94 1 .Q-F
98%P W  *  B col tr 4 s ’ 21. J-J

Portland  R y  1st 6s 1930.
*98“ 106 'Roch Ry<fc L e o n  5s ’ 54J-J

U T rac Ind Ren 5s’ 19.J-J
*82 Hi

97
U n R ys T r  c tfs  4s ’49J&J 83
U nited  K ys In v  1st coll tr

77 78s f  6s 1926.................M -N
U T rac P it gen 5s ’97 J-J 
W elsbach  s f 5s 1930 .J'-D 7 134
W lks-B  G & E  con 5s ’55J-J

B A L T IM O R E  
lunctive Stocks

A la  Cons Coal<fc Iron . 100
83

1 5 0 "A tlanta <fc C h arlotte .. 100
io o “A tlan  Coast L ine R E . 100 97

A tlan  Coast L  (C onn) 100 330 350
Canton C o ............... . .1 0 0 87 92
Cons Cot D uck C o r p . . .50 9*4 11

P r e fe r re d .................... 50 28% 31
G eorgia Sou & F la ...  100 21

9692
70

G -B-S B rew in g ............100 5 6
Bonds

A n acostia  & P ot 5 s ........... 98*4 99*4
A t l *  Ch 1 s t7 ...1 9 0 7  J-J
A tlan  C L  K R 4sl952M -S 94», 9 5 s
A tl Coast L (C t)ctls  5s J-D 

Ctfs of in debt 4 s ___J-J
105 n o

80 85
6-20 yr 4s 1 9 2 5 .....* .J-J 81 85

Balt C Pass 1st 5s ’ 11 M-N 101*2 102
B alt F u ndg o s .1916 M -N 107 108

E x ch an ge  3%s 1930 J-J 98 99
B alt & P 1st 6s m 1 ’11 A -O 106 109
B alt T r a c l s t 5 s . . ’29 M-N 168% 109

N o B a lt D lv  5s 1942 J-D 112 115
C ent’ l R y co n 5 s l9 3 ‘2 M-N 106

Extite Im p 5 s .1932 M-S 105
Chas City R y  l s t 5 s ’23J-J 100

BA LTliU O ttK B id Ask

Chas R y  G <fc E l 5s ’99 M -S 92*4 95
Cliarl C & A  ext 5 s . '09 J-J 106 . . . . .

2d 7s .................1910 A-O
City & Sub 1st 5 s . . ’ 22 J-D 106 H 108
City & S u b (W a s)l8 t5 8 ’48 
Coal & I R y 1st 5 s ’ 20F -A

102 102%
102 103

C ol& G rn v  ls t6 s .l9 1 6 J -J 109 109 4
Consol Gas 6 s . . .  1910 J-D 102*4 102%

5 s ........................ 1939 J-D 107 108
Ga & A la  1st con 5s ’45 J -J 102*4 103
G a C a r& N  1st 5s g  ’ 29 J-J 103 104%
G eorg ia P  1st 6 s . . . ”22 J-J 168 112
GaSo <!e Fla 1st 5s 1945J-J 10534 106
G-B-S B rew  3-4s 1951M -S 53*4 54

2(1 incom e 5s 1951 M-H 2 3 ', 23%
K n oxv  Trac 1st 5s ’2 8A -0 1U4 106
L akeR  E l 1st gu 5s ’42M -8 106 . . . . .
M em phis St 1st 5s ’ 46 J-J
M etS t( W ash) 1 st5 s’ 2 5 F A 108 109 Hi
M tV e r  Cot D uck 1st 5s. 79 79%
N pt N &O  P 1st 5s ’38 M-N 90 95

G eneral 6s___1941 M-S
N orfolk  St 1st 6s ’4 4 . .J-J 105 108
N orth  Cent 4%s 1925 A-O 104 . . .»

Series A  5s 1926___ J-J 110
Series B  5s 1926___J-J 110

P itt U n T rac 5s 1997 .J-J 106 108
P o to V a l 1st 5s 1 9 4 1 ..J-J 106
Sav F la & W e st 5s ’34 A-O 105
Seaboard A  L 4 s  1960 A-O 70 70%
Seab & R oan  5s 1926 .J-J 105
South B ou nd le t  5 s . .A-O 104
UE1 L & P  ls t4 % s ’29 M-N K6 88%
Un R y  & E l 1st 4s ’49 M-S 85*4 85%

Incom e 4s 1949 ........J-D 52%
F u n d in g  5s 1 9 3 6 ...J -D 79J< 80

V irg in ia  M idland—
2d series 6s 1 9 1 1 .. .M-S 105 -...a*
3d series 6s 1 9 1 6 ..M-S 107 . . . . . .
4th ser 3-4-5s 1 92 1 .M-S 107
5th series 5s 192 6 .M-S 107

Va (State) 3s new  ’ 3 2 .J-J 89 91
F und debt 2-3s 1991. J-J 89% 91

W est N  G con  6s 1914 J-J 105 108
W es Va C<fcP 1st 6g ’ l l  J -J 
W il & W eld  5 s ..1 9 3 5 .J-J

103 108%
109 112

* Bid and asked prices; no sales on this day. ", Ex-rights. U 4:7.50 paid, f j^la paid, f $10 paid, i *35 paid, a Keoeipta. b t a t  yoirL e $30 paid.
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Volume ot business at Stack; Excuauffes
I'ItAiN-lACTiO.N a A i  T i i  tL M E W  YO K K  STOCK  E X O xl-A N G E  

D A IL Y . W E E K L Y  A N D  Y E A R L Y

Week 'n d in g
J uly  7 2 

1WU7

eaturoay . . .  
M onday . . . .
T u esd a y___
W ednesday. 
T h u rsd a y ... 
F r id a y ____

Stocks

Shares P ar value

378,754
619,552
577,366
934,086
46-5,450
233,588

$33,930,400 
58,150,200 
52,6^8.600 
8 i^-i-f.eoo
40,005,000
20,713,800

3,235,796 $283,656,600

R ailroad  <tc 
Bonds

$594,000 
864,000 

1,158,000 
1,067,500 

8 '9 ,000 
916,500

State
Bonds

$36,000
175.500
263.500
292.500
297.500 

91,000

#5,449,000 $1,156,000

U 8 
Bonds

$6,000 
i  ',obV>

$7,000

bates at 
Hew i o r k  Stock 

Exchange

Stocks—N o.sHaref
Par va in e ..........

Bank shares, par..
BONDS 

G overnm ent bends 
State bon d s.. . . . . . .
R K. and mis. bonds

Total bonds___

Week ending J u ly  12

1907

3.235,796
+285,656,600

$7,000
1.156.000
5.449.000

$6,612,000

1906

3,252,022
$289,552,200

$7,000

$26,000
1.113,000
8,359,500

♦9,498,500

Jan uary 1 to J u ly  12

1907

122,070,387
$l0,370,630,t>35

■ti)8l.70t>

•1S4&7.800
28,845,900

217,977,300

$247,281,000

1906

155,169,776
$13,755.S84,500

$307,100

$ 1,210,000
48,259,150

362,112.300

f4 1 1,611.450

d a i l y  t h a n  a  a c t  i o n  a  a t  t h e  b o s t o n  a n d  P h i l a d e l p h i a
E X C H A N G E S

Week ending  
J u ly  12

VJO't

Boston P h ila d elp h ia

Listed
share*

Unlisted
shares

Bond
sales

Listed
shares

Unlistea
shares

Bond  
sa le1

Saturday ........
M o n d a y .........
T u esd a y ..........
W edn esd a y . .
Thurauay........
F r id a y ............

T ota l...........

26,643
30,330
20,713
2S.187
19,066
12,313

12,807
24,213
2 2 .3 -3
24,517
14.874

8,105

$19,000
9.000 

13,500
9.000 
9,500

13,000

9,118
20,464
13,527
23.251
16,-i69

7,9u3

5,472 
10,174 
8,04 6i 

l-i.264 
6,029 
1,421

$14,170
45,700
50,800
44,000
33,300
27,427

135,252 106,839 $73,000 90,632 47,406 1215,397

Outside .Securities
A Wee.klv Review or Outside M arket w ill  be found on a preced in g  page.

S tre e t  R a ilw a y s
NEW YORK CITY 

B leeck  S t&  Ful IT stk  100 
1 ils tm o rt4 s  1950 ..J-J 

1j B’y & 7th A v e  stk . .1 0 0  
T|2d m ort 5s 1914 ...J -J  
Con 5s 1943 See Stock 

B’ w ay Surf 1st 5s gu 1924 
IJCeui’ l C ross’s’ ll s t k . .100 

l ils t  M 6s 1922 ...M -N  
IICen Pit N  & K l i  s tk .100 
fC h r ’ t’ rdz 10th St stk 100 
CoUfc 9th A v e  5s See Stock 
Dry D E B <fc 3 —

111st gold os  1 9 3 2 .. .J'-D 
li Scrip 5s 1914 . . . .F -A  

E ighth A v en u e  s tk . .100
li Scrip  6s 1 9 1 4 ___ F-A

T]42d & Gr St F ’y  s tk ..  100 
42d St M <fc St N  A v .,1 0 0  

111st m ort 6s 1910 .M -S 
1|2d incom e 6s 1915 J-J 

In ter-M et—See S took E x  
L e x A v  & Pav F 5 s  .steeSt 
M etropol s tree t  B y. 100 
N inth A v en u e  s to o k .100 
Second A v en u e  stoeklOOi 

lj 1st m ort 5s 1909 M -N
Consol 5s 1948___  F -A

fl Sixth A v en u e  stock  lot) 
Sou B ou lev 5s 1 9 4 5 .,J-J‘ 
So F er 1st 5s 1 91 9 .. .A -0  
Th ird A v en u e  ties S tock  

T arry vV P  & M 5s 1928 
Y k ersS tR K  3» 194 0A -0  

28th & m i l  S ts 1st ws DO 
U Tw enty-Th’ d St stk  100 
U n io u ity ls t o s  1©42 F -A  

W estcliest 1st &e ’-43 J -J 
BKOOKUfN 

Atlan A v e  us 1 9 0 9 ..A-O
Con &« *  1931..........A -O

B B & W  H 5s 1933..A -O  
Brooklyn  City su w k .- .lO  

Con. 5s See Stock E xcli 
B k lnC roestn  5» 1904J.J-J 
Bkn HgR* I s t o s  1941 A-O 
BkiaQ O «cfc Sei Stk

cons e  >
B rk  C <fe N  5« 1S*39.J-J 

G r’ pt i&Lortm w at 1s t 6s 
K in gs O.KI—i s  i>*e S tock
Nassau. ELoo ___ l o o

5s 1944......................A -O
1st 4s 1951............See St

M w r n o n w i.  
Buffalo S trset tty—

1st oonsol 5* 1 9 3 1 ..F -A
D eb 6s 1917............. A .O

C hicago C ity tty See C

Preferred . .1 0 0

Grand Rapids Ry___100
P re fe rre d __________ 100

Lake St (Chlo) El See O 
liL ou isv  St 5s 193 0 .. J& J 
L y n n *  Bos 1st 5s ’2 4 .J -D  
1JNew Orl R ys *  Lgt. 100

IJPref e r r e d ...............100
H GenM  giSas ’ 35 See 

N orth  Chic Street See C 
P u b  Serv Uorp o f N  J100 

T r  ctfs  2% to 6%  perpet 
Coll 5s g notes ’09 M -N  
N orth  J ersey St R y 100

1st 4s 1948 .........M -N
Cons T rac o f N  J . . .1 0 0  

1st 5s 1 9 3 3 .. . . . . .J - D
N ew ’k Pas R y  5 s ’ 30J-J 
R apid T ran St R y . . l0 0  

1st 5s 1921........... A-O

Bid Ask S tre e t  I ta ih v n y s
P u b S erv  Corp N  J (C on)

B id A s k

25 28 J C H o b &  Paterson 10*1 35
80 85 4s g  1949 .............M-N } 68 69

200 2-^0 So J Gas El <fo T rac 100 114 116
100 104 G u g  5s 1953........M-S § 93 98

E xch list N o H ud Co R y 6s’ 14.T-J §106
100 105 5s 1 9 2 8 .. .................J-J §102
230 270 E x t 5s 1 9 2 4 ........M -N 4100 10^
106 115 Pat C ity oon 6s ’S I .J -D §115 . . . . . .
150 .65 2d 6#___ 1914 opt A-O §100 . . . . . .
140 160 So Side E l (Ohio) See C 

Syracuse Rap T r  5s 1946 
T ren t P  & H  5s 1943J-D

hicago list
Exch list §101 103

§100 102
97 101 U nited R ys of S tL —
90 95 Com v ot tr c t f s ........100- . . . . . . 34

300 .550 U P re ferred .................100 68’*4 68 ^
98 105 Gen 4s 1934___ SesStk E x ch list

340 390 U n itR ysS a u F ran  6’eeStk E xch list
65 76 W ash tty  <fc E l C o . . . .1 0 0 3634 38

{  100 . . . . . P re fe rre d ...................100 77 7865 75 4s 1 9 5 1 ...................... J -D 81*% 81 Sj
cha’ ge list H W est C h icago S t ___ 100

IJCon g  5s 1936___ M-iv
-/5 33

k E x c list 71 S> 75
86 92 G as S ecu r ities140 160

150 170 N E W  Y O H K
2100 102 Cent Un Gas 5s g ’27.JAJ 4 95 100
i 102 108 Con Gas (N  Y ) ........See St, k E x c h list

14u 160 11 M utual G a s ...............100 160 175
i i o o 104 N  ew  Am sterdam  Gas—
?100 103 1st consol os 1 9 4 8 ..J-J § 91 93
Exch list N Y&  E R G as 1st 3s’ 44J-J § 100 106

i  95 100 C onsol 5s 1945..........J-J § 97 101
i 95 lOO N Y  <fc R ichm ond Gas. 100 33 36
i  100 103 N or Un 1st 6s 195W.M-N § 95 100

315 360 IfStandard Gas com -.100 80
}100 106 l lP re fe r r e d ............... LOO 100
<t 97 103 1st 6* 1930.............M -N §100 106

{  98
O T H B H  C IT IE S 101A m er L igh t & T ra ct. 100 102

i 102 P re fe rred . . .  .100 91 93
99 . . . . . . Bay State G » e ...............50 ■*»

l9 o i05 Biugham ton Ga* 5s 1938 i 9b 100
Ust B rooklyn  U n tou fia s  «lt»b

110 1259«) 6s 1909 aou7 ’0T ...M -S  
Buff a lo  C ity  G iisatook l 0090

fiat
6 8

ExOh 1st os 1947 Se* Stock Exch list
E xch list Con flas o f  N J 5 » ’36 J-J § 89
100 150 C onsum ers’ L  H  &> P ow — §10288 93 5s 1938.......................-J -D
10 i E lizabetli Gfas L t Co..1O0 •275 . . . . . .
104 . . . . . . Essex ifc Hiuls«>n Gas 100 117 120
E tch list F oct WSiyiM) 6 »  liW 5 ..J  -J 40 44

65 75 G as <fo El i ie rg e a  C o .,1 0 0 50 56
104 _____ HGr R ap G  lafi 5s '15  F -A § i*6 lo o

k Exc h list H udson C® Gaa______ 10® 108 110
913 . . . . . . I ndiana. N ab <& 1 11 Gas—.

♦103 110 1st 6s 1 9 0 ^ ....... ...M-N 10 20
Indianapolis G*»a___ ,.&9

1st g t {R » ...........A-O
50 08

nos 107 Sj
i  90 98

J ackson G aaos g  ’37.A-O i  94 99
}10-4 _____ Kansas City(»a*_____ 50 _____
hicago list 1l Lf> cied<j Gaa_______ 11H-* _____ 94

98 100 U P re le r te d ............... 100 90
”45”107 109 Lafay>eGaslst;««’ 2,4.M-N 40

da list
105

Log«fc W a U V ls t  6*^25 .J-D 25 35
§100 Madi*>H Gas 6s 193*.A-O §103 106

58 63 Nawark Gas 6s 1944.Q-J §129 130
79 83 N ew ark  Consol G »«._100 90 91

hicago list IJCon g 5s 1U48....... J-D 105 105 S
§104 Si 105 S2 No Hudson L H & Pow—§102§102 103 os 1 9 3 8 ...................... A -O

21 22 S2 1iO & 1 nd C Nat <fo 111. 100 . . . . . . . .
6 0 ‘s 07 V 1st 6s 1926................ J-D 22 38

Stk E x list Pat A  Pas G a s *  EleolOO 65 VOhicago list li Con g  5s 1 9 4 9 .. ..M -S §100 103
94 
66 

} 92

97 
70 
94 S)

St J oseph Gas 5s 1937.J-J t  cO 85
E le c tr ic  C om p a n ies

40 50 C h icago E dison  Co See C hicago list
{ 70 71 liK in gsC o El L<Si Co 100 120 123

71 73 N arragan (P rov ) El Oo 50 t ......... 98
§102 Si 103 S2 N Y  <fe Q E l LifcPowColOO 

P re fe rre d __________ 100
5 J

5105 107 75
235 United E lectr ic  of N  J100 40 70

§105 4s 1949 ......................J-D t 69 691,

T e le g r  dc T e le p h o n e  
Am erTeleg<fe Cable 100 

“'C entral & So A m er. 100 
Comrner U n T el (N  Y ).25  
Emp & Bay State Tel 100
F ra n k lin ........................100
UGold & S t o c k ........... 100
H udson R iver Teleph 100 
1IN YcfeN  J T e le p h ...1 0 0  
It N orth w estern T eteg . 50
Pacific & A tla n tic ........25
USouthern <£> A tlantic 25 

K erry  CoiuiM inies 
Brooklyn Ferry stocklOO 

B<fc N Y  1st 6s 19.11.J-J 
N  Y  <& E R  F erry stk . 100

1st os 1922............. M -N
N Y & H ob con  5 s ’46.J-t> 

H ob  Fy 1st 5s 1946 M -N 
N  Y  <% N  J  2d 5s 1946. J-J 
10th <& 23d Sts F erry  100 

1st m ort 5s 1 91 9 ...J -D  
'([Union F erry  stock  .100

111st 5s 1920 ............M-N
S h o rt  T e rm  N otes 

A m  C i?  ser A  4s ’ 1 1 .M- S 
Ser B 4s M c li l5 ’ 12.M-S 

A m  Tel <& Tel g  5s ’ 10 J - J 
A tlan  Coast L  . s ’ iO.M- 
BuffRoch& P g4 ‘aS’OOF-A 
C entC ross’n g u 5 s ’09M-N 
d ie s  & Ohio 6s J ’e 28 ’ 0

6s, Ju ly  1, 1910..............
Chic & A lt  5s 1 9 1 2 ... J -J  
Ch R  I & Pac 4 V s ’0S A -0  
Chic ito W  Ind 5s ’ 10 F<& A  
Cin Ham & I> 4 StS’OS.M-S 
C C C & St L  5s, June ’ 11
E rie 6s, A p r  8 1 90 S .........
In terb  R  T  g  4s 1908 M-N

5s M ch 1 9 1 0 ............. M-S
K a n C S o  g 5 s  A p r ’ 12 J -J  
L a ck S te e lg o s  *909 ..M -s

o s g  1910.................... M-S
Lake Sh & M So 5s’ 10 F - A  
L ou  <fc N asu g  5s ’ iO.M-S 
M ich C en tos  1910 . . .  F-A 
M in n &  S t L g 5 s ’ 1 1 .. F-A 
M o Pao 5s F ob  10 ’ 08. F-A 
N a to f  M ax 5 s ’ 07 .op tA -O  
N  Y  Cent 5s 1 9 1 0 ....  F-A 
Pen n  C o g u 4  S,s lin>7M-N 
Pa R R  58 M ar 15 ’ 10.M-S 
a t L M So’east 4 Ss’Olt J -D 
S t L & S F  g 4 ^ j ’0 8 . . .J -D  
Soutai’n c o l it r  5s ’09. A -o  
South R y  g  5s 1910.. F-A 
'T idewater >jon Co 6 sl9u y  
U S R u b b e r g 5 s ’08 ..M  S 
W abash 5s, ^ lay 10 190. 
W estingh  E1& xM 68.1910 
W heel’ g & L i i  5 s ’0a-F -A

ita ilr o ii i l
Chic Peo & St L  pref. 100

D eposited stock..............
U ndeposited stook ........
P rior lien  g  4 >as’30M<&» 
C oa m tg g  5s 1930.J& J
Incom e 5s 1930...............

Chic S u bw ay ................ 100
Ft W  <fa Den Cy . td .,1 0 0  
G reat N orthen Ore See 
N  Y  N H & H artford— 

Conde-b:51as 1956. J&  J 
N ovca’n a ecu n ties  atubs
Pitts Bess<b L B ......... 50

P re fe rred .....................50
H Railroad Securities Co.- 

IlL C .stk.tr.cfs.8er. A ’o l  
SeHboara Com pany-

1st pr f  rre d ...........100
Com <& 2d pref .See Balt 

Seaboard A ir  L in o— 
C o llo s e x tM a y  ’ 1 1 .M-S

In d u str ia l an d  A iisce l
AUmeek M in in g .........  ^5  70
A lliance  B ea lty ......... l o o  115
A ll.s  Chalmers Co 1st m 

s f 5e ’ JU opt ’ 16 .. J -J  } 70
A m »rica n  B o o k ......... l o o  li<5
A m erican  B rass ......... Ion  117
IJAmericaii <Jan se e  a toe k Ex
A m erican  Chicle C o .. 100 184

P refer r o d ...................1 cm> 96
A m  G raphopha o e r u ..lo o  43

P r e fe r re d .................100 ao
Am or H ard war a ......... low 117 ^
A a i M alU u^ 6s 1914.J-D  99hi
A m er Proee A s»oo ’ n.lOt> 95
A m  Soda Foun oom ..lO O  I

1st preiecro«l............. low
2d preterrod............. iot>

A m  St Found 6s ’<*5 A<t O i  85
Anittrtean t*«ro5y ......5W  185
A m «rica « Tfcr***} p r e f . . f 4
A »T 'o ix * c  (M W ) coat 1UK> 290
A m  'l'jrp°#o’ ra ao»n,..10*i 37

P r o fo ir e d ...................l o «  96
Aiuer YVritiug Paper.IOO 1*«

P re iiw roa .................. 100 20
1st s f g 5 e ’ 19op  ’U 9.J-J 81 

D.Bain»y A  S «  t a r  ...lV O
1(Pre«oJTed.................l o o

n BettlFa* Stool c * rp  . 1 OO 1 i.
IJP re ferred ............... 100 40

81i s» Com tiaoy 00m ___ 50 120
PreJtorrwd.^.... .......... 50 125

B »ad  &> M tg  G uar___ 10l> 3Z5
ttordeti’ s C on d M ilk .. 100 166

F re Cccred...................100 106
British 1 *ol C op p o»......... 5 t  9S,
Butt© Coalition M in .. 15 25
C a a e in co o t  A m  com .,100 2

P re fe r re d ...................100 65
Casualty Co o f A m er. 100 135
Celluloid C o...................100 128
Cent F irew orks oom .100 10

P r e fo r m !....................100 65
Central F ou ndry........100

Pref e r re d ...................100 15
D eb 6s 1919 op ’ 01M -N 68

C entury R ea lty ......... 100 1S5
Chesebroosdi M fg  Co 100 400
C ity In vestin g  C o___lo o  no
IJClallin (H  B ) com ___100 100

111st p referred ......... 100 90
1I2d prole: red........... 100 93

Col & H ock  Coal& 1 pi 100 74
1st g  5« 191 7 ......... J-J i *2
Col tr 6s O ct 195 6 ..J-J 97

Consol id c a r  H eating 100 40
Cons Ky L tg& R efn ir. 100 3

Bid Ask
75 SO

n o 120
1 1375
45 55

111)
00 60

100 113no 115
72 80
96 100

1 2
§ 911 102

60
70 75

§100 ! 03
§102 105
§100 10230 40
§ 70 85

20 2890 100

§ 9 0 14 91 14
§ 89 Si 90 M
§ 9 6 7h 97
§ f?7 *»> 97%
§ 9 6 ^ 98
§ 9M , 99 s,

9934 100
98 Sj 983,90 S' 98 S,

> 98 ■*, 99
i 99 99 Si72 76
§ 97>, 98
§ 94*4 95»,
§ 97 Si 97*4i 96^ 96
§ 94 V 95%
f 93 a.is.
i 94 ^ 95 Si
i 98V 9S7n
§ 98 98 V
§ 98 98 ^
§ 97 98
§ 99 Si 99
§ 99'^ 100
§ 98 Si 98\
§ 99 \ 100 s.
§ 9 8^ 9»Sj
§ 96 S* 96 Si
§ 96 96 Si
§ 9tiv„ 97 W
§ 94:<f. 9 4 7ft
} 99 99 3a
§ 99 V 99 V
§ 90 Sj 96Sj
§ 9 97 St

96** 97^

60 
5 

23 Si 
95 

Stk K

i .........
Oo

t .........
t 70

80

50
E x ch

$ 95

1S>
2

100
66
10
24 Sj 105 r list
98 

11213174
90
70list
98

*75
125

72
170
122
11st
188

9*
45
H3

120
101
100

Vo”
5

93
195

b
300

10
9*

2 
22 
82 Si 
62 ** 

LatfS.
15
60

135
135
31U
170
l0 7 h

» 7«
26

3
75

140
132
15

16
71

195 
4 lb 

95

> 5
l o t  Si

lndiiMtriiil and  iVlisoei 
Consol R u bber T ir e ..100

P re fe rre d ...................IOO
D ebenture 4s 1951 a<&0 

Cons Storage B atteryion  
Corn P rod  Ref See Stock
It C rucib le  S teel............lo o

IfP refecred .................10(J
^D iam ond M atch  Co. 100 
D om inion C opper(new )lt)
D ouglas C o p p e r ............. 5
n ie ctr ic  B oat............... 100

P re fe r re d ...................lot)
E lectric V eh ic le ..........100

P re fe rred ...................100
Em pire S teel...............100

P re fe rre d ...................100
11 Federal Sugar o f N Y  100

U P referred ................ 100
11 G eneral Chem ical ..100

II P referred .................100
Gold H ill C o p p e r .........  1
Greene C a n an ea______ 20
G reene Con Copper. ..1 0  
G reene Consol G o ld ...  10
G reene G old -S ilver__ 10
G ugsrenheim E xplo’ n. 100 
H ackensack W ater Co — 

K ef g  4s 52 op 1 2 ...J -J
H all S ignal C o ........... 100
H avana T ob acco  C o .. 100

P re ferred ................... lo o
l » t  g  5s Jun e 1 ’S'J.J'-D 

H eoker-Jones-Jew ’ l .Mill
1st 6s 1922 ...............M-S

K er’ g. H a ll-M a r ,n ew .l00 
H oboken Land & ImolOO

1I5s 1910...................M-N
H ouston O i l ................. 100

P re fe r re d ...................100
Hudson R ea lty ........... 100
Tlngersoll-R and com . 100
II P re fe rre d ...................10(>

In tcrn at ’ lBankingColO O  
11 I n t’n ’ l M er Mar See Stk
tnternat’l N ic k e l___ Mm,

P re fe rre d ...................10(
International S a lt___ 100

1st g  68, 1951..........A -O
Internation al S ilver. 100

P re fe r re d ...................100
1st 6s 1948.................J-D

[jackawanna S te e l.. .  10<<
Lanston M onotype........20
la w y e rs  M ort Uo........100
1iL.eh db W ilkesb C oa l.61̂
Lord <fc T a y lo r . . . ........100

P re fe r re d ...................100
ULonllard (P ) pref . . . l o o  
.Mack iy Com panies See 
Madison S(i O arden..lOO

2d 6s 1919...............M-N
1]Manhatt Beach  C o .100
.Manhattan T ran sit___ 20
M ex N at C onstrue. pflt>0
M itchell M in in g ........... 10
M onongaliela K C oa l..5 0

P re fe rred .....................60
M ortgage B on d C o . . .  lo o
N at Bank o f Cuba___ lo o
N ational S u rety ......... 10i>
N evada Conn’d Copper, j  
N ev-U tah M in &> s>m.l'
1lNew Central C o a l___ it
N  J T er D ock & Im p . 100 
N Y B iscuit 6s 1911 .M h 
N Y  M tge&  S e c u r ity .lo o
1iNew York D o c k ___ 100

11 P r e fe r r e d ............... ltH;
N Y T ran sp ortation . . .2 0  
X iles-B em -P ond com . 100
N ipissing M in e s ........ 5
HUntaiio S i lv e r ......... 101
Otis K levator com ___100

P reterred ...................100
P h oen ix  S ecu rities...........
P ittsburg B rew in g___ 50

P re fe rre d .................... 50
P ittsburg Coal Sen Stock 
Pope M anufacturin g. ! 00

1st p re fe rre d ........... IOO
2d p r e f e r r e d . ....... IOO

Pratt <fc W hitn p ro f.. LOO 
P u blic Serv Corp o f Va^— 

1st in g  5s J m y 1 opt 
Beaity A ssoc  (iik lyn)lO O  
R*yal Bak Povrd pref. lo o  
Safety Car Hea.t<fc Lt l o o
Seneca M in in g ...........  25
S inger M tg Uo............. lo o
StaadArd C ordage___100

1st M .g .6s.’ 3 i  r e d .. A .O  
A d ]u »t.M .5s .A p rl,L 9t}l

Stanuard Couplt* o»i*ilO(«
Prafw rred...................100

Standard M311i»g Co. 100
Preferrtwi...................100
1st 5s 193W ..........M-N

Wtamfcud Oil A  N J..10O  
S w ifl <fc C « See tkuMxm St 

1st Ss 1910-1*14....J -J  
UTexas A  Paeitio Coai lOo

1st *»s 1908...............A -O
Title  In s O  o f  i f  r ,.1 0 i>  
Tonapah M in (X e r a d » i .l  
TreMtoQPoWwries com iQ o

Preterred n«ew ___ 10*)
X rcw  D irectory ........ .100
O nion G » p p » r ._______ 10
U nion Typovrr oo iu ..100

1st pret e r r e d .._____ 100
2d preferred_______ lo o

1 United B k N oteC ocp ._5 0
, P referred  ................. 50

1iUnited ;igarM fg .,p f. l ‘ >0
United C opper............. 100

P re fe r re d ...................100
U S. Casualty .............10o
U S E n velop e c«Mn... 100

II Prei e rred ................ 100
U S S teel Corporation— 

i c o l  tr s 1 5 s ’51 o p t ’ I I . .  
t 'ol tt * 1 os  ’ 51 not op t .. 

U S T i l  tiuofc Indem .100
1IUtali Copper Co. see  S
W .iterbury Co, com . .100

P re ierred ...................100
. W estcn ester & B ronx 

T itle  <ft M ort G uar. 100
. W est in  Lee.................l o o

U'estniKli A ir Brake. .00  
IIWest felltfc M fg—5s See

1 W hite K nob M in ......... 10
I Preferred ......................10
I Wortlunsr Puniii nref. I11O

Bid AS*
3*4 5 4

20 25
25 27

8 11
Exch list

8 S'*
67 68

127 Si ........
5*4 69 9 3431 37

81 87
2 8
4 12
8 1260 65

55 6585 HO64 71
95 99 4

t 1»4 1 7»t 16*4 I 6 S1
t 21 23t ISj 1*4
t IS, l 5*
212 220

§ 85 93
60 7011 S. 13
20S, 21V
55 65

102 Si 107 V40 45
200aoo 108’ *

7 8
35 40

120 135
4887

125 135**
E xch list
110 116
83 87
15 1755 60

6 8
63 67

107 108
52 54

t 13 13V185 195
52 70

126 130mo
i'25” 35

a tk  E x list15 22 476 80
3 7

t 4 7g 5
13 17

t 3** aaat 7
t 30

90 98
91 100

155 17 0
* 14 1 4 V
t 5 5*4

30 40

102 C
------

185 i.95
*1 33
70 V 181 3 4
95 105

t 10 s
4*4 4 7835 40&7 92

1 "28*' 28**5
t 49 50
Exch list

i 2
40 50

. . . . . . 10
95 100

1*3 15*6"
103 Lofi
J70 280

7 5 65
180

2 \ 4
30 386  Si 7 V45 55

115 125
6 828 30

76 79
5 oid 508H H xo il’ K*

§100 101Vai> 86
}104
i.HJ i«r

t 1-i 13
13 17
fc-A 90
36 45

f i 7ia 1 ’n
79 83

115 120
112 i.I5

t 4j> 51
55 3885 9703 65

_____ 90
220 -40

25 4095 ivo
§109 111§109 111

100
t k 'E x list

39 4098 100

167Si 172 V
29 Si 30

142 ! 43
Stk E x list

*4 a4
2 2V

110 115
{ B u yer pays accr*d int. r P rice per sh. taa le  prico. a tix-rv.hts. lE x -d iv . iN e w  stoon. Sella ou St’ k  E xch .. out not a very  aou v e so ca r ity .
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investment and ilailroad Intelligence.
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad frotn which regular weekly or monthly returns 
4an be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year floes not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

ROADS.

Latest Cross E am lngs.

Week or 
M onth.

-See S ou t

J u n e ______
J u n e ______
J u n e ______
M ay  ______
M a y ______
A p r i l ______
A p r i l ______
M a y ______
M ay  ______
M a y ______
A lay  ______
A p r i l ______
1st w k  J u ly
M a y ______
1st w k  J u ly  
1st w k  J u ly  
4 th  w k j ’n a
M ay  ______
4 th  w kJune ;
M „ a y ______
M ay  ______
M a y ______
l6 t  w k  J u ly  
4 th  w k Ju n e  
— Se« New
M a y ______
M a y ______
M a y  _______
4 th  w k Ju n e  
— See bo u t 
— See New 
— See New
M a y ______
1st w k  J u ly
M a y ______
A p r i l ______
M ay  ...........
A p r i l ______
1st w k  J u ly  
le t  w k  J u ly  
4 th  w k Ju g e  
4 th  w k Ju n e
M a y ______

Sow R ock

A la  G re a t S ou thern  
A la  N  O  & Tex P ac .

N  O  & N  E a s t . . .
A la  A V ic k s b u rg ,
V ick sb u rg  Sh  & P  

A la  T enn  & N o r th _ . 
k  A tc h  T op & S F e .
A t la n ta  & C h a r i___
A t la n  Blrsn & A t l ’e .
A t la n t ic  Ooa#t L in e  
B a lt im o re  k  O h io . .
B an g o r  & Areosftook 
B e lie f a n te  C e n tr a l. _
B rictgetn & 6«oo R lv  
B u f f  R o c h  & P i t t s .  _
B u f fa lo  & S u sq _____
C a n a d l N o r t h e r n .
C a n a d ia n  P a c if ic ___
C en tra l o f  G e o r g ia . .
C en tra l o f  N Je rse y .
C h a t ta n  S o u th e rn . _
C hesapeake  & O h io .
Chesterfie ld  & L ane  
C h icago  & A lto n  R y  
O h ic  G re a t W es te rn  
C h ic  I n d  & L o u ls v .
C h ic  in d  tc S ou thern  
C h ic  M llw  & S t P a u l 
C h ic  & N o r th  W e s t .
C h ic  S t P a u l M  & t ) .
C h ic  T e n n  T ran  R R  
C in  N O  <fc Texas Pac 
C ln c ln n a t ' N orthe rn  
C lev C in  C h ic  & S t  L  
C o lo rado  M id la n d . .  
li Col & S o u th  S y s . .
Col N ew b  & L a u r ._
C oppe r R a n e e ______
C o rn w a ll_____________
C o rnw a ll & L eb ano n  
D e n v e r  & R io  G ra n  
D e tro it  & M a ck in ac  
D e t  T ol ■& Ir o n t  Sys 
D u l  So Shore. & A t l .
E r ie ________•_________
E v a n sv ille  *  Ter H
F a irc h ild  & N  E ___ M a y ________
F o n d a  Jo h n n t& G lo v : M a y  ______
G eorg ia  R R _________M a y  ________
G eorg ia  S o u th  & F la  — Sec Sou t 
G ra n d  T ru n k  S y s t . . l i s t  w k  J u ly  

G r  T ru n k  \Vest__|3d w k  Ju n t  
D e t G r H  & M ilw ;3d  w k  Ju n e  
C a n a d a  A t la n t ic .  13d w k  Ju n e

G re a t N o r th e rn _____J u n e _______
M o n ta n a  C e n tra l.  J u h e ______
T o ta l s y s tem _____Ju n e  ____

G u lf  & S h ip  Is la n d .  I t h w k J u n e
H o c k in g  V a lle y _____M a y ________
Il l in o is  C e n tra l_____J u n e _______
In te r  Sc, G re a t N o r th  1st w k  Ji^ ly  
o ln te ro c ean ic  (Mex) 1st w k  J u ly
Io w a  C e n tra l________ls tw lc  J u ly
K a n a w h a  & M ic h . .  M a y  ______
K ansas  C ity  S o u th . M a y  ______
L ak e  E rie  <Sc W es t’n — See New 
L ake  Shore  fc M Sou — Sec New
L eh igh  V a lle y ______ M a y _______
L e x in g to n  <5c E a s t . .  M a y ______
L o n g  is la n d _________M a y  _______
L o u is ia n a  & A r k a n .  M a y ______
L o u is v ille  & N a s h v . 4 th  w k Ju n e
M acon  & B lr m lm r . .  J u n e ______
M an is tee  No East M a r c h ____
M a n ls t iq u e __________ J u n e _______
M a ry la n d  & P e n n . .  M ay  ______
a  M ex ican  C» n t r n l . .  M ay  _____..
a M ex ican  In te rn a t .. 4 th  w k Ju n e  
a M ex ican  R a i lw a y .  3d w k  Ju n e  
a M ex ican  S o u th e rn  3d w k  J u n e  
M ic h ig an  C en tra l — See N ew
M id la n d  V a lle y _____J u n e _______
M ine ra l R a n g e ______ 1st w k  J u ly
M ln n e a p  & S t L ou is  1st w k  J u ly  
M in n  S t P  & S S  M .  4 th  w k Ju n e  
M o  K ansas  & Texas 1st w k  J u ly  
M o  P ac  & Ir o n  M t .  .  1st w k  J u ly  

C en tra l B r a n c h . .  1st w k  J u ly
T o t a l _____________ 1st w k  J u ly

M o h llv  & O h io  — Sec S o u l
N ashv  C h a tt  & S t I ,  M ay ...........
a N a t  R R  o f M ex ico! 1st w k  J u ly  

H id a lg o  & N  E _ .  l is t  w'k J u ly
N evada-Cal-O regon j J u n e ______
N ev a d a  C e n tra l_____A p r i l ________
N Y  C h ic  & St Louis — Sec New 
N  Y  O n t  & W este rn  M ay ______

he rn  R a i l

Previous
Year.

w ay . 

264.02 2 264,49?
112,596 ios,r>72
135,570 113,246 

3 ,583i 3.426 
8 ,393,817 7 ,041,206

341,109 
148,758 

2 ,272,677 
7 ,370,849 

282,132 
5.56E 
S.d'SU 

162,356 
171,887 
207,800 

1 ,54-£ ,000 
267.500 

2 ,464,506 
3,892 

2 ,390,938 
5,711 

960,138 
139,978 
138,436 

Y o rk  Cen 
4 ,926,565 
5 ,823,654 
1 ,055,205 

41,818 
hern Ha 
Y o rk  Cen 
Y o rk  Cen 

198,939 
286,264 

23,100 
62,812 
18,960 
41 .468 

403,400 
24,103 

104,486 
96,5211 

4 ,866,662 
Is la n d  S 

1,785 
62,999 

232,304 
hern R a il 

857,743 
111,014

28.761 
30,002 

4 ,962,340 
249,146 

5 ,211,486 
51,612 

669,337 
4 ,729,810 

104 ,000 
128,079 
48.290 

232,596 
866,467 

Y o rk  Cen 
Y o rk  Cen 
3 ,219.591 

58,456 
In c. 73, 
117.854 

1 ,191,625 
10,900 
44,654 

5,001 
33,188 

2 ,995,982 
211.574' 
135,300 

24 ,6311 
Y o rk  Cen

92 ,223 
13,344 
73,511 

332,468'
405,435]
663 ,000 '

19,000 
682,000 

hern H a ll!w av  
1 ,122 ,3111 995.199 

296,283 
17,083 
2 5 ,967|

9,959,
Y o rk  Cen tra l. 

695 ,070 554,410

306,543
101.934

2 ,250,905
6 ,817,034

213.271)
4.395
3,271

126,473
110,963
138,200

1,319,000
264.000 

1 ,850,203
3.343 

2 ,196,342
2,872 

822,121 
144,553 
147,923 

tra l. 
4 ,340,243 
5 ,098,450 

954,687 
45,645 

ilw ay  
tra l. 
tra l. 

180,431 
238,689 

25,094 
55,543 
17,470 
26,980 

348,300 
21,030 
89,863 
75,039 

4 ,102,434 
ystem .

1.343 
56,809

223,141 
w ay . 

793.055 
98,347 
32,868 
47.545 

4 ,423,290 
250,542; 

4 ,673,832 
51,516 

468,455 
4 ,300,387

103.000 
126,993
51,782

177,630
765,652

tra l.
tra l.
2 ,418,335

51,036
549

105,308
1 ,139,486

12,705
44,<>6!i
14,461
30,837

2 .479,422
178,692
153,600

24,653
tra l.

37,391
11.187
68,222

319,691
344,966
611.000 

21,000
632,000

Current
Year.

3 ,252,145 
1 ,577,006 
1 ,643,031 

42.361 
85.826 ,809 

3 ,559,084 
1 ,307.500 

24 ,674 ,423  
75,047 ,836 

2 ,957,049 
54.0 4A 
38,953 

162.358, 
1 .686,278 

207,800 
1 ,542,000 

12,210.548 
24,249 ,172 

160,790 
23,366 ,176 

51.912 
11,742 ,326 

139,978 
5 ,967,814

Ju ly  1 to I.atrst Date

Previous
Year.

3.001 
1,380 
1 ,30« 31

74,072
3.417 915

22 715 
70,810 

2 ,2«0 
53 
38 

126
1.417 

138
1,319

11,396
21,883

137
22,406

35
10,674

144
5,908

55 ,669 ,422 50.649 
62,947 ,345 ! 57,684 
12,886 ,858 11,859 

1,715J57»| 1,720

,974
,264
,222
175
,918
983
008
537
244
,263
,721
U06
,472
,196
200
,000
,061
,710
,530
,431
,638
,537
553
,376

,321
,322
,575
,917

2,255
286
294
658201
403
403

24
4,287
3,306

49,000

.284' 1,958 
,264j 238
,012
,400
,788
,520
,400
,198
,606
,247
,876

17.190
706,462

2 ,806,020

857
5,857
1,711
1,884

53,221
2,771

55.993
2,486
6.232

56,457
104
128
48

2,164
8,414

,743
,837
,077
,535
.908
.618
,426
,217
,797
,548
,000
,079
.290
,348
,454

32.720 .036 
532,641 

In c .887 . 
1 .101.764 

48,264 .810 
163,656

76,524 
330,815 

28,492 ,107 
8 ’,453,103 
7 ,349,700 
1 ,255,358

Ig
187 
373 
348 

21 
4,118 
3 046 

45,500

20
644,

2,643.

793, 
5 ,222, 
1 ,531, 
1,025, 

49,505 , 
2 .754, 

52.259 , 
2 ,138, 
5,907 

51,636, 
103, 
126 
51, 

1.960, 
7 ,090,

008
680
445
,916
,643
,031
,300
.030
,809
.5*1
,600

,621
095£53
055
186
148
178
383
304
687
779
920
403
000
903
782
.867
900

29,616
481

172
956

43,008,
164

268.176
17,318
22,574

9,664

13,344 
73 , 511 

12,868,891 
405,435
663.000 

19,000
682.000

11,124,675
296,283

17,083
267,711

66,639

102332
25,704

7,314
6,490
1,184

11
68

11,517
344
611

21
632

9,992
268,

17,
229

46

,187
,222
,303
,966
,000
,000
,000

,461
176
318
660
,582

7,476,1151 6 ,562 ,584

N  Y  C & H u d  R iv e r  
L a k e  Shore  & M  S 
L a k e  E r ie  & W es t 
C h ic  I n d  & S o u th  
M ic h ig a n  C en tra l..
CTcve C C & S t L .
P e o r ia  & E as te rn  
C in c in n a t i N o r t h .
P it ts  & L ak e  Erie ,
R u t l a n d .................
N  Y  C h ic  & S t L _

N  Y  Su«q  & W e s t .  - 
N o rfo lk  & W e s te rn .
N o r th e rn  C en tra l . .
N o r th e rn  P a c if ic ___
P a c llic  Coast C o___
d P e rm — E a s t P  & E ;

a W e s t o f  P  & E _
Peo r ia  & E a s te r n . .
P h lla  B a lt  & W a s h .
P it ts  a n  C h ic *  S t L  
PlttK  it L ake  Erie  
R a le ig h  & Southport,
R e a d in g  R a i lw a y  ._

C oa l & Iro n  C o . J M a y ______
T o ta l b o th  cos___ ! M a y _______

R ich  Fred  & P o t . ,  iA p r i l ______
R io  G rande  J u n e ___ A  p r l l _____

Latest Gross Earnings. J u ly  1 to Latst D ale.

Week or 
M onth.

J u n e ______
J u n e ______
J u n e ______
J u n e ______
3 'u n e ______
J u n e ______
J u n e ______
J u n e ______
J-une .  _____
J u n e ______
T u n e ______
M a y ______
M a y ______
M a y ______
J u n e ______
M a y ______
M a y  -----
M a y ______
— Sec N ew
M a y ______
M ay  ______
— See New
M ay  ______
M a y ___

R io  G ran d e  S o u th . .  
R o « k  Is la n d  System  

e S t L  & S an  F ran  
t  E v a n s v  & Ter H 
T o ta l o f a ll l in e s . 

R u tlaH < i_____
S t Jo s  & G ra n d  I s l .  
S t L ou is  & S an  F ra ii 
S t L ou is  S o u th w e s t . 
Seaboard  A ir  L in e . .
S ierra R a i lw a y _____
S o u th e rn  I n d i a n a . .  
c S o u th e rn  P a c  C o . .  
S o u th e rn  R a i lw a y . .

M o b ile  & O h io ___
C in  N  O  & Tex  P .  
A la  G re a t S o u th . 
G eorg ia  So  & F la .

Texas C e n tr a l______
Texas & P a c ll ic _____
T id ew a te r  & W e s t .  
T o lodo  & O h io  Cent 
T o ledo  Peo & W e s t . 
T o ledo  S t L  & W est 
T om b lgbee  V a l le y . .  
T or H a m  & B u ffa lo  
U n io n  P a c ific  S y s t . 
V trg jn la  & So W e s t .
W a b a s h _____________
W es te rn  M a ry land-  
W es t Jersey  & S e a . 
W he e l & L ak e  E r ie . 
W isc o ns in  C e n t r a l . . 
W rlg h te v  & T enn llle  
Y a zo o  & M iss V a lley

1st w k  J u ly
M a y ______
M a y ______
M ay  ______
M ay  ______
—See New

M ay  ______
—'See Hock 
1st w k  J u ly  |
■\prll______
M ay ______
J u n e ______
M ay  _______
4 th  w k J u m  
4 th  w k Ju n e  
3d w k  Ju n e  
3d w k  J u n t
■ June______
4th  w k June  
1st w k  J u ly
M ay  ______
M a y  ______
4 th  w k Jun e  
1st w k  J u ly
M a y ______
M a y ______
M a y ______
J u n e ______
1st w k  J u ly  
1st w k  J u ly
M a y ______
1st w k  J u ly
M a y ______
A p r i l ______
J u n e . _____

Various Fiscal Years. 

A t la n ta  & C ha r lo tte  A ir  L in e ___ M ch 1

°eri

to

Current Previous 
od. Year. Year.

A p r il 30 719 ,438 686,464
B e lle fon te  C e n tr a l____  ______  - J a n 1 to M ay 31 24 964 22,568
M anistee  & N o r th e a s te rn _______ Ian 1 to M ch 31 136,482 133,406
M a n t s t lq u e ___ ________ ____________ J a n 1 to J u n e 30 31,219 51,130
M e x ic an  R a i lw a y __________________ J a n 1 to J u n e 21 3 ,759,400 3 ,328 .800
M ex ican  S o u t h e r n . ______ _______ J a n 1 to J u n e 21 647,120 604,878
New Y ork  C entral______________ J a n 1 to J u n e 30 46 ,930 ,895 42,879 ,224

L ak e  Shore  & M ic h ig a n  S o u th J a n 1 to J u n e 30 21,589 ,530  20 ,607 ,097
L ak e  E r ie  & W es te rn  . _____ J a n 1 to J u n e 30 2 ,432,537  2 ,525 ,379
C hi capo In d ia n a  & S o u th e rn . J a n 1 to J u n e 30 1 ,499,498 1 ,146 ,263
M ic h ig an  C e n tra l_______ _______ J a n 1 to J u n e 30 13,833 ,980 12 ,019 ,143
C leve C ln  C h ic  & S t L o u is _____ J a n 1 to J u n e 30 12,439 ,769 11,302 ,518
Peoria  & E a s te r n . .  __________ J a n 1 to J u n e 30 1 ,441,921 1 ,461 .556
C in c in n a t i N o r th e r n __________ J a n 1 to J u n e 30 479,804 475,761
P it ts b u rg h  & L ak e  E r ie ........... Jan 1 to J u n e 30 7 ,042,044 7 ,047 ,156
R u t la n d ____________  ____________ J a n 1 t-0 Ju n e 30 1 ,380,496 1 ,207,868
N ew  Y o rk  C h icago  & S t L ou is J a n 1 to J u n e 30 5 ,221,022 4 ,886,000

N o r th e rn  C e n tra l__________ _______ J a n 1 to M ay 31 5 ,180,492 4,4 34,692
cl P e n n — E a s t o f P it ts  & E r i e . . . Jan 1 to M ay 31 05,100 ,102 57 ,460 ,062

d W est o f  P ittsburgh & Erie - J a n 1 to M ay 31 in c . 3 ,9 47.200
P h lla  B a lt im o re  & W a s h in g to n . J a n 1 to M ay 31 0,097,094 0,148 994
P it ts  C ln  C h icago  & S t L o u is ___ Jan 1 to M ay 31 13,181 ,840 11 ,709 ,710
R io  G rande  J u n c t io n _____________ Dec 1 to A p r il 30 318,039 240,218
T exas & P a c if ic _______________ J a n 1 to J u ly 7 8 ,640,952 6 ,799,337
W est Jersey & Seashore________ J a n 1 to M a y 31 1 ,791,028 1 ,669,428

Current
Year.

8 ,684,260 
3 ,791,103 

422,895 
254,849 

2 ,376 ,125  
2,323,844 

266,281 
82,554 

1 .386,504 
269,300 
821,568 
295,289 

2 ,870.603 
1,171 ,765 
6 ,333,021 

660,629 
145.32233 
In c . 1,31 
Y o rk  Cen 
1 ,485,758 
2 ,864,544 
Y o rk  <’et< 

9,332 
3 .995,910 
3 ,407,558 
7 ,403,468 

197,126 
63,373 
12,537 

5 ,121,416 
4 ,306,829 

194,655
9.622.000 
Y o rk  (V n

154,612 
Is land  Sv

190.566 
1,422,346

34,094
135.566 

11110813 
1 ,450,598

343,553 
180,670 
72,492 

174,873 
32,330 

267,218 
10,816 

4^30 ,2£5 
38 ,700 
74,550 

4 ,630 
81,835

6 .937.000 
95,788

476.105
95,665

450,750
103,740
683,163

17,039
668,195

Previous
Year.

7 ,649,645 
3 ,557,298 

402,461 
160,409 

2 ,173,443 
2 ,039,791 

257,607 
94,258 

1 ,359,776 
257,801 
791,631 
204,427 

2 ,557,207 
961,065 

5 ,447,224 
458,348 

11859033 
5,100 
tra l
1,364,458
2 ,408,189
tra l.

6,082 
3 ,289,052 
2 ,773,783 
6 ,062,835 

166,038 
49,393 

9,793 
3,926,801 
3 ,181,663 

180,558 
7 ,289,023 
tral 

124,206 
ite m .

162,700 
1 ,278,268 

33,221 
132,797 

8 ,978,274 
1 ,349,771 

329,570 
161,985 
68,35V 

166,168 
20,574 

195,850 
9,307 

258,051 
34,467 
80,922 

5,560 
57,789 

5,666,931 
90,561 

449,346 
92,251 

401,151 
83,070 

602,40;
14,861 

716 ,16  V

Current
Year.

96,141 ,437 
43,526 ,818 

5 ,119,968 
2 ,685,965 

27,490,424 
25,672 .163 

3,031) ,644 
1 ,031.770 

14,476,382 
2 ,917,835 

10,237,231 
2,847 .TO1.! 

28,412,994 
11,451,246 
69,5^0 ,052  

6,676,221 
143519203 

In c . 8,01

15,202,732 
28,519,865

91,570 
39,537 ,555 
35.418 .016 
74.955,571 

1,563,349 
682,169 

12,537 
54,880,855 
45,809 ,927 

2 ,104,290 
102795074

1,597,731

190,566
13,623 ,405

1 ,641,703 
113859624 
56,696,961 
10,744,96;, 
8 ,461,639 
4 ,013,892
2 .258.334 
1,244,10V

267,218
85,429

4,427,117
1 .295.335 

74,559 
69,783

789,019 
69,455.034 

1 ,059,312 
476,105 

95,665 
4 ,849,834 

103,740 
6 ,872,785 

196,122 
9 ,433,987

Previous
Year.

89 .785 .260  
41 ,040 ,964

5,273,301 
2 .224,434 

25,175 ,853  
23,649 ,255  

3 ,115 ,375  
943 ,343 

13,831 ,600 
2 ,687 ,665  
9 ,651 ,819  
2 ,506 ,313  

26,009 ,720  
1 « ,084 .446  
62,271 ,300 

5 ,820 ,362  
129413203 
8,700

13,832 ,932 
25,91^8,922

58,587 
36,95-9,117 
30 .769 ,300  
07,728 417 

1 ,377,229 
554 ,563 

9.793 
47,062 ,537 
38,626 ,399  

1 ,997 ,019  
87,685 ,957

1 ,407,667

162 ,709
12,601 ,402

1,456,246 
96,401 ,900 
53,641 ,436  
9 ,445 ,926  
8 ,196 ,310  
3 ,666 ,273  
1 ,944 ,945  

945,241 
195.850 
80,390 

3 ,752 ,124  
1 ,293,390 

80,922 
46 ,653  

676,17!)
61.774 .261 

1 ,011 .335
449 ,346  

92,251 
4 ,512 ,734  

83 ,070  
6 ,506,701 

179,197 
8 ,671 ,250

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

M onthly Sum m arie s . Cur'nt Year Prev’ s Year. Inc. or D ec. %  j M onthly Summ aries. Cur'nt Year Prev's Year. Inc. or D ec. %

4 th  w eek A p r il (47 
1st w eek M ay  (43 
2d week M ay  (41 
3d week M ay  (41 
4 th  w eek M ay  (47 
1st w eek J u n e  (43 
2d w eek J u n e  (44 
3d  w eek J u n e  (41 
4 th  w eek J u n e  (42 
1st w eek J u ly  (30

r o a d s ) ___
ro a d s )____
ro a d s )_____
ro a d s )_____
ro a d s )____
ro ad s )_____
ro a d s )_____
ro a d s )_____
ro a d s )_____
ro a d s )_____

$
15,171,383
10,161,954
10,262,925
10,326,105
16,473,009
10,439 ,372
10,808,646
10,648,101
14,309,499

6 ,827,965

s s $ $ s
12,437,852 4-2,733,531 21.98 Month Sept 1906 (122 roads) . 184,551,471 171,553,520 4-12,997,951 7 .5 . 

8,790 083 +1 371.871 15.61 Month O ct 1906 (119 ro a d s ). 198,733,229 179,405,267 + 19,327 ,962  10.72 
8 ,858,051 + 1 ,404 ,874  15 7 4 ;  M onth N ov 1906 (123 roa d s ) .  186 696,274 175,727,985 + 10,971 ,289  6 .2 , 
8,911,372., + 1 ,414 ,733  15.88 M onth D ee 1906 (127 roads) .  184 ,235 .595 170 ,746 ,769 + 13,488  826 7.9?

14.403 .490 ' + 2 ,069 ,519  14.37 Month Jan 1907 (123 roads) .  173,21 2,305 162,623 ,883 + 10,588 ,422 6.5V 
9 ,016,905: 4-1,422,467 15.77 Month F eb  1907 (122 roads) .  162,283 ,992 152.555,191 4-9,728,801 6 .0 ‘  
9 ,247 .610  4-1,561.036 16.88 M onth Mch 1907 (118 roads) .,1 80 ,539 ,532  164 ,645 ,009 + 15,894 ,523  9 .6 “ 
9 ,317 ,171 ! + 1 ,330 ,930  14.28 M onth A p r il 1907 (118 roads) .  188,130,451 154 ,894 ,748 + 33 ,235 ,703  21 .4 ”

12,909 ,684 4-1,399,815 10.84 1 M o n th  M ay  1907 ( 67 r o a d s ) .1 83 ,611 ,407 7 2 ,722 ,063 + 10 ,889 ,344  14 9 ,  
6 ,040,342 + 787 ,623  13.03 1 M o n th  J u n e  1907 ( 66 roads) J  82,467 ,706  72,923 ,683  + 9 ,544 ,023  1 3 .0 '

a M ex ican currency , b In c lu de s  earn ings  o f G u lf  & C h icago  D iv is io n , c In c lu de s  the  H o u s to n  & Texas C en tra l a t i i  Its s u bs id ia ry  lines In b o th  
years, d Covers lines d lrcc tly  opera ted , c lu c lu  les the  C h icago  A E as te rn  Illin o is  in  b o th  years. /  In c lu de s  E v a n sv ille  & In d ia n a  R R .  h In c lu do *  
earn ings  of Col. & S o u th ., F t . W o r th  A D enve r C ity  ari l a ll a f f ilia te d  lines, excepting: T r in ity  & B razos V a lley  R R .  fc In c lu de s  In  b o th  years earn ing*  
o f DenVer E n ia  & G u lf  R R . ,  Pecos System  a n d  S a n ta  Fe Presco tt & P h o e n ix  R y .
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Latest Gross Earnings by Week.— In the table which 
follows we sum up separately the earnings for the first 
week of July. The ta^le covers 30 roads and shows 13.03%  
increase in the aggregate over the same week last year.

F irs t  week of J u ly  . 1907. 1906. Increase.

S $ $
B uffalo R och ester  & P ittsburgh 162,358 126,472 35,886
Canadian N orth ern ____  ____ __ 207,800 138,200 69,600
Canadian Pacific.. . .  _____  . . 1 ,542,000 1,319,000 223,000
C hicago Great W estern _________ 139,978 144,553
C olorado & Sou th ern________  . . 286,264 238,689 47,575
D en ver & R io  G rande__________ 403,400 348,300 55,100
D etroit & M ack in ac. .  .  ___ 24,198 21,030 3,168

62,959 67,455
G rand T run k o f  C anada_____ •)

G rand Trunk W estern . _ .  .  V
D etroit Gr H av  & M ilw ____ |
Canada A t la n t ic . .  .  ______ J

857,743 793,055 64,688

Internation al & Great N orthern 104,000 103.000 1,000
Interocean lc o f  M ex ico_____  . . 128,079 126,993 1,086
Iow a  C entral____ __  .  . 48,290 51,782
M exican In tern ation a l_________ 152,850 146,003 6,847
M ineral R a n g e _____  ___________ 13,344 11,187 2.157
M inneapolis & St L ou is____ _____ 73,511 68,222 5,289
M issouri K ansas & T e x a s_______ 405,435 344,966 60,469
M issouri P acific  & Iron  M t n ___ 663,000 611,000 52,000

Central B ran ch . _ _____ 19,000 21,000
N ational R R  o f  M exico _______ 296,283 268,176 28,107

H ida lgo  & N orth ea stern .. _ . 17,083 17,318
R io  G rande Sou th ern_______ . 12,537 9,793 2,744
St L ou is Southw estern . . , 190,566 162,709 27,857
T exa s  & P acific  _____  ___ 267,218 195,850 71,368
T o led o  St Lou is & W estern ____ 74,559 80,922
W abash  _____  .  ____ 476,105 449,346 26,759
W estern  M a r y la n d _____________ 95.665 92,251 3,414
W h eelin g  & Lake E rie_____  __ 103,740 83,070 20,670

T ota l (30 roads) .  ______
N et increase (1 3 .0 3 % ) _____

6,827,965 6,040,342 808,784
787,623

4,496

3,492

2,000

235

21,161

For the fourth week of June our final statement covers 42 
roads and shows 10.84% increase in the aggregate over the 
same week last year.

Fourth week o f Jun e.

P reviou sly  reported  (24 r o a d s ).
C entral o f  G eorgia_______________
C hicago G reat W estern __________
C h icago Indianap & L ou isv ille .
C h lcago Term inal T ran sfer____
C olorado & S o u th e r n ___________
D etroit T o led o  & Iro n to n _______
G u lf & Ship Is la n d _____________
In tern at ’ l & Great N orth ern ___
Lou isville  & N ashville .  J_______
M inneapolis St Paul & S S M ___
Missouri P acific  & Iron  M tn ___

Central B r a n c h _______________
M obile & O h io___________________
R io  G rande Sou th ern ___________
Southern  R a ilw a y _______________
T exas C en tra l____________________
W estern  M arylan d_______________
W h eelin g & L ake E r ie . ............. ..

T o ta l (42 ro a d s )_______________
N et Increase (1 0 .8 4 % )__________

1907. 1906. Increase. D ecrease.

$ $ S $
7,933,771 6,912,946 1,134,309 113,484

267,500 264,000 3,500
215,717 232,003 16,886
138,436 147,923 9,487

41,818 45,645 3,827
297,005 248,888 48,117
104,486 89,863 14,623

51,612 51,516 96
242,000 192,000 50,000

1,191,625 1 ,139,486 52,139
332,468 319,691 12,777

1 ,301,000 1,274,000 27,000
33,000 28,000 5,000

343,553 329,570 13,983
15,978 15,754 224

1,450,598 1,349,771 100,827
32,330 20,574 11,756

156,091 132,274 23,817
1.60,511 115,180 45,331

14,309,499 12,909,684 1,543,499 143,684
1 ,399,815

Net Earnings Monthly to Latest Dates.— The table fol- 
owing shows the gross and net earnings of STEAM railroads 

reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 22 1907. The 
next will appear in the issue of July 20.

--------Gross E arn ’gs------- -----------N et Earnings—-----
Current P revious Current P revious

Y ear. Year. Y ear. Y ear.
R oads. § $ $ $

B a n gor & A r o o s to o k .b -M a y  282,132 213,279 90,545 76,811
Ju ly  1 to  M ay  31_______  2,957,049 2,280,268 990,692 865,821

C h icago G t W e s te rn .b - -M a y  749,096 720,365 185,720 199,699
Ju ly  1 to  M ay 3 1 _______  8 ,740 ,988  8 ,126,926 2,377,008 2,340,197

C hic Ind & L o u ls v .a ____ M ay 521,415 510,841 153,655 157,720
Ju ly  1 to  M ay 3 1 _______  5,486,635 5 ,422 ,045  1 ,671,165 1 ,830,980

C h ic T erm  T r a n s fe r .b ..M a y  149,917 148,700 62,390 61,516
Ju ly  1 to  M ay 31_______  1 ,574,258 1,585,690 600,679 552,423

C olorado S o u t h e r n .a .- .M a y  1 ,134,383 938,458 343,958 233,453
Ju ly  1 to  M ay 31______ 12,288,070 10,667,254 3 ,576,509 3,165,079

C u yah oga  Telep  C o . . .M a y  64,707 58,770 30,849 23,848
L e x ’ton  & E a s te r n .b ___M ay 58,456 51,036 20,685 25,814

Ju ly  1 to  M ay 31 _______  532,641 481 ,514 214,625 210,343
L on g  I s la n d .b __________M ay In c  73,549 In c  25,114

Ju ly  1 to  M ay 3 1 _______  In c 887,172 In c  213,713
M a n is t lq u e .b - .......... .......June 5,001 14,461 def52 9,300

Jan 1 to  June 30----------- 31,219 51,130 def2 ,538 19,507
P a cific  Coast C o_________ M ay 660,629 458,348 94,044 85,316

Ju ly  1 to  M ay 3 1 .............  6 ,676,221 5 ,820,362 1 ,312,867 1,259,325
P ocah on tas  C oll’s C o ___M ay ................  .............  15,900 25,171

Jan 1 to  M ay 3 1 _______ ________  _______  86,078 139,297
Southern  I n d ia n a .b ____ M ay 136,759 121,421 51,658 58,836

July  1 to  M ay 31 .............  1 ,506,137 1,323,449 624 ,133 523,348
T id ew ater & W e s te rn .b .M a y  10,816 9,307 4,442 2,904

Ju ly  1 to  M ay 3 1 _______  85,429 80,390 13,333 18,324
T o le d o  P e o r la & W e st .b .J u n e  127,300 100,956 40,011 18,035

July  1 to  June 3 0 _______ 1,297,960 1 ,293,394 287,801 253,961
W a b a s h .b -----------------------M ay 2,281,071 2 ,018,866 539,553 470,021

Ju ly  1 to  M ay 31 ............24 ,9 38 ,672  22 ,694,037 7 ,135,769 6 ,134,783

a N et earnings here given  are a fter dedu ctin g  taxes.
b N et earnings here given  are before d edu ctin g  atxes.

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges.

— In t., Rentals & c .—  — B al. o f N et E ’ngs .—
Current P revious Current Previous

Y ear. Y ea r . Y ear. Year.
Roads. $ $ $ $

B angor & A ro o s to o k ____ M ay 67,518 60,969 23,027 15,842
Ju ly  1 to  M ay 3 1 . ........... 726,903 603,511 263,789 262,310

C h icago G reat W e s te m .M a y  180,148 172,907 5,572 26,792
July  1 to  M ay 3 1 ............. 1 ,958,831 1,886,063 418,177 454,134

—In t., R entals, & c .—  
Current P revious

— B al. o f N et E ’ngs.— 
Current P revious

Roads.
C u yahoga  Telep  C o____ M ay
P ocah on tas C oll’s _______M ay

Jan 1 to  M ay 3 1 _______
T oled o  P eoria  & W e s t ..J u n e  

July  1 to  June 3 0 _______

Y ear. Y ear. Year. Y ear.
S $ $
18,436 16,368 12,413 7,480

fl6 ,5 5 6 f2 0,267 d e f 656 4,904
f 83,475 /86.871 2,603 52,426
21,644 21,567 18,367 d ef3 ,532

287,490 275,602 310 d e f2 1 ,641

f  Inclu des sinking fund  and preferred  s to ck  d iv id en d . 
x  A fte r  a llow in g  fo r  o th er in com e received .

STREET RAILWAYS AND TRACTION COMPANIES-

N am e of 
Road.

a A m erican  R y s  C o___
cA ur Elgin & Chic R y
B ingh am ton R y ______
Birm  R y  Lt & P ow er 
B rockton  & P ly  St R y  
Cape Breton E lec C o .
Central Penn T ra c___
Chari Con R y  Gas & El 
C hicago & M ilw E le c . 
dChlcago & O ak Park 
C leve Painesville & E 
Cleve Southw  & C o l._
D etroit J a ck ’n & Chic 
f  D etroit U nited  R y .
D ulu th  Street R y ___
East St Louis & S u b .
E l Paso E lectric______
F t W ayn e & W abash

V alley  T ra ction ___
G alveston E lectric Co 
G eorgia R y  & Electric 
H avana E lectric  R y .
H onolu lu  R a p id  T r &

Land C o ___________
H ou gh ton  Co St R y  .  .
H ouston  E lectric  C o .
Illinois T raction  C o . .
Jackson  Consol T ra c .
Jacksonville  E lec C o .
K an City R y  & Light 
Lex  & Inter R y s  C o . .
M adison & In t T ra c_ .
Manila E lecR & L  Corp 
M et W est Side E lev . .
M ilw E lec R y  & L t Co 
Milw L t H t & T rac Co 
M ontreal Street R y ._
N ashville R y  & L ight 
N J & H R  R y & F y  Co 
N O R y  & L ight C o . .
N or O hio T rac & L t .  .
N orf & P ortsm  T r Co. 
N orthw estern  E le v . .
O klahom a City R y _ .
PeekskiU L ight & R R  
Puget Sound E lec R y  
R io  de Janeiro Tram

L ight & P ow er____
R o ck fo rd  & Interurb 
St Joseph (M o) R y  L t 

H eat & P ow er C o . .  M ay
Sao P au lo T r  L t & P .  M a r c h ____
Savannah E lectric Co April
South Side E levated - J u n e ______
Syracuse R a p  T r R y . j M a y ______
T am pa E lectric C o . - jA p r i l ______
T oled o  R y s  & L ig h t , j M ay ______
T oron to  R a ilw a y____ W k June29
Tw in  City R apid  Tran 4th w kJune
U nited R R  o f  S F ___ iFebruary .
U nited R y e o f  St L__ jM ay ______
W est ChesterjSRy____ M a y -------------
W h atcom  Co R y  & Lt | A p r i l_____

Latest Gross E arnings.

W eek or 
M onth .

Current, Previous  
Y ear. Year.

M ay ______
M a y ______
A p r i l______
M ay ______
A p r i l ---------
A p r i l______
M a y ______
M ay ______
May ______
J u n e ______
M a y ______
M ay ______
3d wk June 
3d w k  June 
1st w k July
M a y ---------1
A p r i l ______|

M ay ______!
A p r i l ______
M ay ...........
W k  Ju ly  7 1
M a y ______
A p r i l ______
A p r i l ______
M a y ______I
A p r i l ______
A p r i l______
M ay _____
M a y ______
M ay _____
M a r c h ____
J u n e ______
M ay ______
M ay ---------
W k  June 29
M ay ______
M a y ______
M a y ______
M a y ______
M a y ______
J u n e ______
M a y ______
M a y ______
A p r i l ______

April
M ay

$
249,
116,

20,
150

7,
16,
64,
61,
89,
70,
24
66,

7,
139,

19,
178,

37,

101,
26,

271,
35,

31,
19,
53,

293,
10,
29,

498,
46,
13,
78,

222,
313,

57,
78,

124,
44,

495,
158,
216,
148,22,

12,
134,

487,
49,

67,
183,

46,
173,
102,

42,
173,

69,
166,

ft509.
947,

12,
27,

,155
.415
,240
,552
,815
,880
,030
399
282
,434
,257
993
,353
,919
,515
,988
.966

,012
,267
,213
,086

,801
,387
,541
,875
,727
,914
,497
,648
,078
,000
,777
,992
,941
359
,290
,553
,661
,288
919
576
,209
424
516

965
193

896
713
913
529
889
383
990
641
290
504
337
073
,737

225,686
102,533

22,011
153,857

7,248
18,378
57,357
52,879
69,813
70,887
23,190
54,219

121,8 22 
17,877 

159,183 
31,449

87,327
22.618

233,155
31,260

29,452
17,966
47,173

229,497
10,216
26,226

461,181
46,639
10,604
72,500

200,961
280,880

50,099
66,481

113,106
41,951

470,901
140,233
142,086
120,247

15,857
11,023

105,133

40,848

Jan . 1 to latest date.

398,958
79,576

893,148; 786,823

68,001 
164,754 

49,872 
152,655 

87,573 
36,937 

167,847 
61,107 

147,4941 2 
563,906 hi 
911,073: 4 

7,239 
20.263

150,454 
70,951 

204,138 
1,399,198 

41,269 
125,853 

2,352,157 
204,220 

58,754 
229,000 

1,380,794 
1,502,361 

266,364 
1,665,076 

608,434 
160,555 

2,573,502 
667,015 
845,933 
829,464 

89,747 
59,311

1,883,902
214,002

329,183
529,147
183,469
931,689
490,580

834',881

,846',043 
,047,498 
,326,422 

47,198 
109.063

140,690 
61,725 

173,846 
1,122,882 

39,207 
98,949 

2,118,800 
184,133 

46,156 
220,880 

1,224,141 
1,355,918 

227,150 
1,453,241 

536,610 
144,671 

2.452,810 
592,206 
637,464 
748,179 

59,387 
50,757

183,683

820,396
502,798
192,611
861,880
425,578

784,391

2 ,5 5 l',686 
1,164,116 
4,050,558 

23,245 
85,064

a Figures for  the m onth in both  years include operations o f the Scranton 
R y ., aequlred Jan. 1 1966. £> Figures are from  FeD. 1. c  These figures are 
for consolidated com pan y , d Tnese are results for m ain line, f  Now In­
cludes R apid  R y . S yst., Sandw ich W indsor & A m herstburg  R y . and D etroit 
M onroe & T oledo Short Line R y . h These are early prelim inary returns; 
decrease due to  earthquake, fire and strike arsoug em ployees, A u g . 26 to  
Sept 5 1906.

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 1 1907. The 
next will appear in the issue of June 29 1907.

R ock fo rd  & Interurb . a .  M ay 
Jan  1 to  M ay 31 _______

--------Gross E arn 'gs--------
Current P revious  

Y ear. Y ear.
S %

49,193 40,848 
214,002 183,683

-------N et E arning»--------
Current Previous

Y ear.
$

20,085
84,851

Year.
i
15,736
62,872

a N et earnings here given are a fter  ded u ctin g  taxes, 
b N et earnings here given  are before  d edu ctin g  taxes.

Interest Charges and Surplus.
—In t., Rentals & c .—  
Current P revious

— Bal o f N et E ’ ngs .—  
Current Previous

R o ck fo rd  & In te ru rb a n .M a y  
Jan  1 to  M ay 3 1 _______

Year.5
10.925
53.925

Y ear.$
10,704
47,214

Year.
$
9,110

30,926

Y ear.
$
5,032

15,658
x  A fte r  a llow ing fo r  o th er incom e received .

ANNUAL REPORTS.

Annual Reports.— All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the first half of 1907 may be found by refer­
ence to the general index of the “ Chronicle,” the annual re­
ports being indicated in this index by heavy-faced type.
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Pittsburgh Youngstown & Ashtabula Railway Co.

(Report for Fiscal Year ending Dec. 31 1906.) 
President Joseph Wood, under date of April 11, says:

G eneral R esults.— Th e earnings from  freight tra ffic  Increased $580,103, or 
1 4 .5 8 % , the tonnage having- increased 2 ,156 ,910 , or 1 5 .1 4 % , and the ton  
m ileage, 59,925,751 , or 9.74 % . Th e principa l Items show ing increased ton ­
nage w ere b itum inou s coa l, cok e , stone, sand, ores, p ig  and b loom  Iron, 
bar and sheet m etal, Iron and steel rails and m iscellaneous m anufactured  
articles. Th e average earnings per ton  per m ile w ere 6.8 m ills, an increase 
o f  .3 o f  a m ill, w hile the average cost was 3.4 m ills, resulting In net earnings 
o f  3.4 m ills, an increase o f  .4 o f  a mill as com pared  w ith  the preceding year.

The num ber o f  passengers carried increased 92,232, or 1 5 .1 9 % , w ith  an 
Increased passenger m ileage o f  1,423,852 m iles, or  1 2 .8 6 % , and  an Increase 
in  passenger train  m ileage o f  17.81 % . There w as a decrease in the earnings 
per passenger per m ile o f  .11 o f  a cen t, due to  the en forced  red u ction  in 
the passenger rate caused  b y  the recent legislation  in  the State o f  O hio 
p rov id in g  for a m axim um  rate o f  2 cents per m ile , w h ich  w ent in to  
effect In March 1906; and tills decrease In earnings, taken In con ju n ction  
w ith  an Increase In the cost per passenger per m ile o f  .26 o f  a cen t, Increased 
the loss per passenger per m ile from  .58 o f  a  cent to  .95 o f  a cen t, or 63.79 % . 
T h is result goes to  show  con clu sively  that the Increase In the num ber o f  
passengers carried does not com pensate for the large redu ction  In the rate.

T he gross earnings increased $597,473, or  1 3 .8 7 % , and the expenses 
$228,247, or 9 .2 5 % , resulting In net earnings o f  $2 ,209,719 , an Increase o f 
$369,226, or 20.06 %  over those o f  the preceding year.

M ainten ance, A dditions, & c.— There w as an increase o f  $105,198, or 
22.75 % , In the expense o f  m aintenance o f  equ ipm ent, due ch iefly  to  the 
h ea vy  expend itures for  renew als o f  locom otives  and freight cars, and co n ­
du ctin g  transportation  expenses increased $184,274, or abou t 1 5 % , as a 
result o f  the Increased volu m e o f  freight tra ffic  han dled . Th e m aintenance 
o f  w a y  expenses decreased 90,949, or 14.05 % , there hav ing  been unusually 
large expend itures on  this accou n t in the preced ing  year.

Th e follow in g  am ounts, includ ing $17,713 paym ents on  accou n t o f  p rin ­
cip a l o f  car trust ob ligations, were charged  against in com e a ccou n t during 
the year, v iz .:  R igh t o f  w ay and real estate, $59,886; add itional tracks, 
$230,022; d ock s and w harves, $138,067; equ ipm en t, $198,589; to ta l, 
$626,564. (There w as also charged  to  fund fo r  im p rovem en ts and a d d i­
tion s $262,108.— E d.)

T en  locom otives  w ere received  during the year to  com plete  num ber 
authorized  during the year 1905, and tw o  coaches w ere added  to  the pas­
senger car equ ipm en t. O n account o f  vacancies in  the fre igh t-car eq u ip ­
m ent 88 new  cars w ere received , leaving 11 vacancies on  D ec. 31 1906. 
There w ere used for renew als 2,448 tons o f  new  steel rallsand 51,456 cross­
ties . A  new  electric In terlock ing plant was installed  at A sh tabu la , O hio, 
and new  m echanica l plants were installed at N iles, O hio, and Boanna.

Th e w ork  o f  exten d in g  D ock  N o. 10, A shtabula  H arbor, has been co m ­
pleted , and the erection  o f  a m odern  ore-handling plant on  the extension  
is in progress. W ork  has been com m en ced  on  a d ock  1,000 feet in length , 
west o f  D ock  N o. 10, on w hich w ill be erected  a second m odern car dum per 
fo r  un loading coal; it is ex p ected  these im provem en ts w ill be available 
during the latter part o f  the year.

N ew  Route between Cleveland and P ittsburgh.— A  new  route betw een 
Cleveland and P ittsburgh  was opened in the latter part o f  1905, by  con n ect­
in g  the M ahoning V a lley  W estern R y . w ith  the C leveland & P ittsburgh R R . 
near R a ven n a, and the P ittsburgh Y ou ngstow n  & A shtabula R R . near 
N iles, and using that road and the P ittsburgh F ort W ayn e & Chicago R y . 
to  P ittsbu rgh . This line furnishes a low -grade route and w ill greatly 
fa cilita te  the handling o f  business betw een Cleveland and M ahoning V alley 
poin ts and P ittsburgh .

D etour iA n e .— In order to  facilita te  the m ovem ent o f  tra ffic  and a void  the 
h ea vy  grade on  Niles H ill, a detour line was con stru cted  and put in service 
Sept. 3 1906 betw een Niles and W arren , a distance o f  3.25 m iles, the 
m axim u m  grade o f  w hich  is .3 % , as com pared  w ith  a grade o f  .85 %  on  the 
o ld  line.

F erry  to Canada.— A n arrangem ent having been entered in to  b y  the Pen n­
sy lvan ia  C o. and the Canadian P acific  R a ilw a y  C o. for  a car ferry  across 
Lake Erie, to  prom ote  the Interchange o f  business, especially  coa l, a slip 
was prov id ed  at A shtabula  near the site o f  the fueling p ock ets  on  d ock  N o. 4. 
Th e boat service started in: Septem ber, and  attracted  add ition a l coa l to n ­
nage to  y ou r  line.

Classilicalion of Freight Traffic (Tons).
Year—  Bit. Coal. Coke. Ores. Stone, &c. Manujac. Misc. Total.
1906 ------4,435,842 2,230,176 4,967,047 1,150,031 2,929,125 689,993 16,402,214
1905 ------ 3,684,911 1,690,959 4,534,723 887.688 2,849,660 597,363 14,245,304

O f the m anufactures in 1906, iron  (pig  and bloom ) con tribu ted  1 ,082,810 
ton s, rails con tribu ted  217,238 ton s, castin g  an d jm ach ln ery  151,019 tons, 
bar and  sheet m etal 811,850 tons.

OPERATIONS A N D  FISCAL RESULTS.
Traffic Statistics (Miles o] Road, 143).

Freight—  1906. Inc. or Dec. 1 Passengers—  1906. Inc. or Dec.
Tons carried . .  16,402,214 I. 2,156,910, Xo. carried____ 699,340 I. 92,232
Tons one mile .674,919,047 1.59,925,751 -Vo. one mile . . .  12,491 674 1.1,423,852
R a tep .ton p .in  .68 cts. I. .03 c ts ., Rate p.pass.p in 2.11 cts. Dec. .11 cts

1906. 1905.
Earnings—  $ $

Freight traffic............4,558,827 3,978,723
Passenger tralfic____ 309,469 284,635
Express tra ffic_____  24,90S 25,328
Trans, ot mails_____  10,595 10,494
Miscellaneous______  446 7,591

Gross earnings____4,904,244 4,306,771,
Expenses—

Maint. of way and
structures..............  556,159 647,109 i

Malnt. of equipmnet. 567,5S3 462,385 
Conduct, transp'n—

traffic______ _____  40,145 33,706
Conduct, transp’n—

operation ..............1,363,262 1,185,427
General expensse___ 53,939 44,371;
T a xes ...........................  113,437 93,280 !

Deductions—
Int. on funded debt. 
Additions and im p .. 
Organization expen. 
R en ts..........................

Total deductions..

1906.*
168,100
608,852

16,533
4,196

797,681

1905
$

16S.100
974,454

lb", 888

Net resu lt ..................1,432,868
Dcduct—

Dividends on com­
mon stock ( 6 % ) . .  126,000 

Dividends on pref.
stock (7 % )_______  635,621

Prin. of car trust____ 17.713
To Add. «St Imp. fund 500,000

Total dividends, & c. 1.279,334

Operating exp____2,694.525 2,466,278 Balance, surplus____  153,534
Net earninss______ .2,209,719 1,840,493 Bai. from constituent
Add general interest. 20,830 2,599 cos., Jan. 1 9 0 6 ... 395.233

1,131,666

711,426

Consoli­
dation 
took 

place on 
Jan. 1 
1906.

2 , 100,000
9,075,450

£24,550

1,500,000

Net in com e............2,230,549 1.843.092 Tot. sur. Dec. 31 '06 548,767
B ALAN C E SHEET DEC. 31 1906.

Assets—  $ I Liabilities—
C ostof road, equipment, &c—  Common stock ............................
Construction, right of way and Preferred s to ck ______ ________

real estate----------------------------12,130,809* Preferred stock, reserved_____
Equipment.................................... 2,131,191 First mtge. 6%  bonds of A. &

----------------P. K y. Co., due Aug. 1 1908-
Total cost of road, & c----------14.262,000 First cons. mtge. 5% bonds of

----------------j P. Y . & A. R R ., due Aug. 1
Total cost of road, & c........... 14,262,000’ 1927 ...........................................

Real estate and improvements 773 Accrued interest, e t c ..............
Due byiPenn. Co., lessee-------- 1,158,417 Matured interest.........................
Cash to pay interest on bonds. 880 Dividends unpaid....... ...............
Cash to pay dividends................  2,068 Fund for additions and improv.

{ Balance, surplus in assets_____

Total.......................................... 15,424,138| Total...........................................15,424,138

x  Reserved to meet conversion of outstanding stock of constituent companies.
The pamphlet report contains the full text of the agree­

ment in accordance with which the company was formed 
as of Jan. 1,1906. by the consolidation of the Pittsburgh 
Youngstown & Ashtabula RR. Co. and the New Castle & 
Beaver Valley RR. Co. The statement made to the New 
York Stock Exchange last November gave the following:

The agreem ent o f  con solida tion  provides for the Issue as m ay be required 
1 $15 000,000 Ilrst m ortgage bonds, o f  w hich  $3,062,000 are specifically

reserved to  refund the present funded  d eb t, and the balance m a y  be issued 
from  tim e to  tim e as authorized b y  the directors for  the im p rovem en t o f  
the prop erty , the purchase and con stru ction  o f  add ition al railw ays, and for 
other law ful purposes.

D isposition  o f C apital Stock.
U p to  the date o f  the consolida tion  there had been applied  on cap ita l 

a ccou n t ou t o f  net earnings o f  the tw o  consolida tin g  com panies the sum o f  
$7 ,161,786 , fo r  w hich  n o  increase o f  cap ita l stock  or  fu n ded  debt w as 
m ade, nam ely:
T o  Im provem ents and extensions o f  prop erty  o f  P itts­

burgh Y ou ngstow n  & A shtabula  R R . C o__________$6,161,866
T o  paym en t o f  1st M. bonds o f  L aw rence R R . C o . .  310,000

—-------------- $6 ,471,866
T o  Im provem en ts and  extensions o f  p rop erty  o f  N ew

Castle & B eaver V a lley  RR.. C o____________________  $439,920
T o  paym en t o f  1st and 2d M . bon d s o f  N ew  Castle &

B eaver V a lley  R R . C o_______________________________  250,000
------------------$689,920

T o  recognize this cap italization  o f  incom e the consolida tion  agreem ent 
prov ided  that the preferred stock  o f  the new  com p an y  should go to  the 
preferred and com m on  stockholders o f  the P ittsburgh  Y ou n gstow n  & A sh ta ­
bula R R . Co. at the rate o f  $3 o f  the new  stock  for  $1 o f  the o ld , and that 
the com m on  stock  o f  the new  com pan y  should go to  the stockh olders  o f 
the N ew  Castle & B eaver V a lley  R R . Co. at the rate o f  $3 o f  the new  
stock  for $1 o f  the o ld , the authorized  cap ita l stock  o f  th e  new  com p a n y  and 
its d isposition  be ing  as follow s:
Pref. stock— A u th orized , 91,000 shares at $100 e a ch . $9,100,000
T o  holders o f  $1,700,000 pref. stock  o f  P ittsburgh

Y ou ngstow n  & A shtabula  R R . C o ., 51,000 shares_$5,100,000 
T o  holders o f  $1,333,333 com . stock  o f  P ittsburgh

Y ou ngstow n  & A shtabula  R R . C o ., 40,000 shares. 4 ,000,000

C on  . stock— authorized , 59,000 shares at $100 ea ch - 
T o  holders o f  $700,000 stock  o f  N ew  Castle & Beaver

V a lley  R R . C o ., 21,000 shares_____________________ $2,100,000
T o  be held in treasury and  issued fo r  betterm en ts , & c . ,

as m ay  be required in the fu tu re , 38,000 s h a re s ._ 3,800,000

$5,900,000

Rights and Ownership o f Stock.
T he preferred stock  Is entitled  to  receive  d iv id en d s  at the rate o f  7 %  

per annum  before any  are pa id  on  th e  com m on  s tock , and d iv id en d s  on  this 
stock  are lim ited  to  th at rate and are n o t cu m u lative , ex cep t  th at should a 
less rate be paid  in  any  year in  w hich  net earnings are su fficien t to  p a y  the 
fu ll 7 %  b y  reason o f  the diversion  o f  net earnings b y  the d irectors fo r  the 
im p rovem en t o f  the financial con d ition  o f  the com p a n y  or  fo r  betterm en ts 
to  the p rop erty , the defic ien cy  in  d iv iden d  on  the preferred  stock  fo r  th at 
year shall be m ade up to  the preferred stockholders in succeed ing  years b y  
extra  d iv iden ds or an increased rate before  any  d iv id en d s  are paid  on  the 
com m on  stock . There is n o  d istin ction  betw een com m on  and preferred 
stock  in case o f  liqu ida tion  and the latter has n o  preference in such even t.

T h e P en nsy lvan ia  C om pany ow ns the w h ole  am ou n t o f  com m on  s tock  
issued and outstanding. O f the preferred s to ck  the P en n sylvan ia  C om ­
pan y  ow ns 57,750 shares, a m ou n tin g  to  a par va lue o f  $5 ,775 ,000 , and the 
pu b lic  32,490 shares, $3 ,249,000 ; and there are 760 shares, $76 ,000 , o f  the 
stock  y et to  be Issued to  holders o f  s tock  o f  the P ittsbu rgh  Y ou n gstow n  & 
A shtabula  R R . Co. w h o have n ot y et presented their old  stock  fo r  exchange 
in to  stock  o f  the con so lid a ted  co m p a n y .— V . 83, p . 1471.

Chicago Rock Island & Pacific Rv. a
(Balance Sheets.)

The balance sheets of April 30 1907 and Nov. 30 1906 com­
pare as follows:

A pr.30 '07. Nov. 30 ’06.
Assets—  $ $

Cost of road and 
equ ipm ent... 166,840,359 166,726,437 

St. Louis K . C.
& Col. R R  . .  16,813,014 

A dd ’s and Impts.
3,047,923since July 1’06 

A dv ’s for constr.
and eq u ip 't.. 4,063,430 

A dv ’s for pay­
ment of oblig. 
of C. O. & G.
R R . _________ 1,093,927 798,790

Inv ’m ’t acct.—
sec.&reai est. 27,129,849 26,886,446 

Equip, purch’d 
under indent.
Feb. 1 1907.. 7,233,550 ________

Treas. securities 52,160,275 • 55,510,869 
Loans and bills 1,583,191 1.125,573

receivable___
Materials, sup­

plies and coal.
C ash................ ...
Station agents &

conductors___
Sundry accts.

collectible___
Deferred assets.

Apr. 30 ’07.Nov. 30 ’06.

Capital* stock___ 75,000,000 75,000S000
Funded debt of

C. R . I. & P - .  157,146,000 153,571,000 
Funded debt of

lines purch’d . 13,505,000 
Equip, gold nots

of 1907______  6,500,000
3,616,155 Temporary loans 13,500,000 

Current liabilit’s 5,066,250 
Deferred liabil’s 6,269,437 
Profit and loss ..  19,461,649

16,892,482

1,784,G30
13,505,000

3,930,173
5,736.938
2,470,973

3,550,849
3,830,692
2,822,819

2,507,862
1,836,872

2.083,413
1,407,830

13,500,0c04,915,866
8,263,695

18,281,434

T o t a l ..............296,448,336 287,036,995 T o ta l .............. 296,448,336 287,036,995
Note.— The payment of the $7,500,000 3-year 4 H %  gold notes included in the 

funded debt above was provided for out of the sale of $10,000,000 first and refund­
ing 4%  bonds in May last. Compare V. 84, p. 1306.

International Steam Pump Company.
(Report for Fiscal Year ending March 31 1907.)

President John W . Dunn, under date of New York, June 10, 
says in substance:

General R esults .— T h e orders b ook ed  for  the year just closed  am ou n t to  
$13,500 ,000 and the orders on  hand M arch 31 1907 w ere $6 ,500 ,000 , w h ich  
is far In excess o f  any other year in our h istory . A ll o f  our com panies show  
a substantial Increase in  orders tak en , and  there is a stead ily  grow ing d e ­
m and fo r  their p rod u cts , such as w ater-w ork s engines, air com pressors, 
condensers, w ater-m eters, centrifugal p u m ps, & c.; the orders fo r  our 
standard d u p lex  pum ps show  sa tisfactory  gains from  yea r to  year.

There has been an especia lly  large increase in orders for  gas engines 
m anufactured  b y  the Snow  Steam  P u m p W orks at B u ffa lo , this com p a n y  
h avin g  now  under con tra ct gas engines aggregating over  70,000 horse­
pow er. V ery  sa tisfactory  progress has been m ade In the deve lop m en t o f  
this line o f  m ach in ery , and w e have now  in operation  m ore  horse-pow er 
o f  gas engines over  1,000 h orse-pow er each than  an y  o th er builder in the 
cou n try . E ngines aggregating in all over  50,000 horse-pow er have already 
been turned ou t . There are now  in successfu l operation  tw o 4 ,000 horse­
pow er gas engine gas com pressors In W est V irg in ia  and three 5,000 horse­
pow er gas engines in C aliforn ia, d riv in g  e lectric generators. E ach  o f these 
five engines is larger than any  other gas engine in this cou n try  or  in  E u rop e.

O ur engineering departm ent has con tin u ed  to  d evelop  and p erfect the 
designs o f  our m ach in ery , and as far as p racticab le  new  and im p rov ed  d e ­
signs and dev ices have been  covered  b y  letters p aten t.

Im provem ents .— T h e am ount spent fo r  im p rovem en ts and add ition s d u r­
ing  the past year represents such new  m ach ine too ls  and im p rov ed  eq u ip ­
m ents as w ere necessary to  keep up  the e ffic ien cy  o f  our various factories . 
There has been d edu cted  from  our profits $396,311 to  cov er  depreciation  
on bu ild in gs, m ach in ery , too ls , patterns, draw in gs, fixtures, & c.

Th e balance o f  the real estate o f  H enry R . W orth in g ton  at B rook lyn  has 
been d isposed  o f .  and there w as w ritten  off In the year ended  M arch 31 1906 
an am ou n t su ffic ien t to  reduce the b ook  value o f  this p lant to  the am ou n t 
w hich  has been realized.

The real estate and buildings o f  the H olly  M anufacturin g C o. at L ock - 
p ort h ave  been  leased w ith  the priv ilege o f  purchase at $150,000, and there 
has been w ritten  o ff from  the b ook  value an am ount su ffic ien t to  reduce the 
va lu ation  to  this figure. There Is, therefore; at present n o  unu sed  p rop erty  
n th e  hands o f  any o f  the associa ted  com panies. • • ■
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F oreign  B u sin ess .— T h e W orth in g ton  P u m p C o ., L t d . ,  o f  L o n d o n , re­
p orts  the best year since its organ ization , 1'ne sales w ere largely  increased 
and  the results o f  the y ea r ’ s operations w ere gratify in g . O ur foreign  house 
reports  a d ecided  im p rov em en t in business con d ition s , w ith  prospects  for 
a n oth er g c o J  year.

P ow er & M in in g  M ach in ery  C o.— D uring th e  year just c losed  the arrange­
m ents t j  acqu ire the outstan d in g  cap ita l s to jk  o f  the P ow er & M ining M a­
ch in ery  C c .,  C u dahy, YVis., m en tion ed  in  the last annual report, w ere c o n ­
su m m ated . This com p a n y  w as taken over  as o f  M ay 1 190C, and , as in d i­
ca ted  in the Treasurer ’s rep ort, there has been taken  in to  this y e a r ’s proilts 
th e  guaran teed  am ou n t o f  this in vestm en t. (C om pare V . 83 , p . 767 , 1233.)

G eneral R em arks.— N otw ith sta n d in g  the Increase in  th e  price  o f  labor and 
th e  large ad va n ce  in  th e  cost o f  raw  m ateria l, the operation s o f  the yea r ju st 
closed  show  very  sa tisfactory  returns. T h e w ork  o f  con cen tra tin g  our p ro ­
d u ct  in  the shops equ ipped  for  special lines has been v igorou sly  prosecu ted , 
th ereby  Increasing the am ou n t and e con om y  o f  the p rod u ction . O ur sales 
depa rtm en t is w ell organ ized  and our com panies are e ffic ien tly  represented , 
n o t  on ly  th rou gh ou t the i.'n ited States, bu t in the foreign  countries  as w ell.

W ith  a large am ou n t o f  orders on  our b ook s , taken  on  estim ates based on 
ad v a n ced  prices o f  labor ana  m ateria l, and w ith  the factories  equ ipped  to  
turn  ou t a large p rod u ction  at a m in im um  co s t , and w ith  the increasing d e ­
m and fo r  our p rod u cts , w e have every  reason  to  look  forw ard  to  the com in g  
year in  con fiden t an tic ip a tion  o f  increased  profits over  the past.

R eport o f  Treasurer M a x  N athan.
■ As usual, the con so lid a ted  balance sheet and the profit and loss a ccou n t 

fo r  the year Include the various associa ted  com panies, con sistin g  o f : In ter­
n ational Steam  P u m p C o ., H enry R . W orth in gton , the B lake & K now les 
S team  P u m p W ork s and H o lly  M anufacturin g Co.

T h e perm anent assets show  a net a d d ition  during th o  year o f  $6 ,623 ,243 . 
T h e bulk o f  this a dd ition  airses from  the acqu isition  o f  the cap ita l stock  o f  
th e  Pow er & M ining M achinery C o ., as stated  in the ba lance sheet. Th e 
ca p ita l liab ilities have been increased b y  $8 ,000 ,000 , w h ich  is the am ount o f  
new  cap ita l that w as Issued in acqu irin g  the cap ita l stock  o f  the P ow er & 
M in ing M achinery  C o. 51,650,000 o f  cash , w hich  the P ow er & M ining M a­
ch in ery  Co. had on  han d, was pa id  ov er  to  the In ternation al Steam  P u m p 
C o ., In accordan ce  w ith  the agreem ent o f  sale, and this am ou n t appears b e ­
low  as an ad d ition  to  the current assets. P rom  the previous valuation  o f  
tho I.ocU port p lant o f  the H olly  M anufacturin g Co. there has been w ritten  
o ff $74,804 In order to  bring the va lu ation  dow n  to  5150,000, at w hich  price 
an op tion  has been given  to  the present tenants o f  the p roperty  for  Its pur-

Current net assets aggregate $7 510 ,807 , being $1,898 ,836  In excess o f  
last year. The m ain part o f  this increase Is a ccou n ted  for by the receipt o f 
$1 ,650,000 paid In cash b y  the P ow er & M ining M achinery Co. as a b ove  
referred to . T h e Inventories have been  valued as nearly as possible at cost 
p rice . • •

Results for four years have been as follows:
1906-07. 1905-06. 

$ $
P rofits from  m an u f’ g &

trad in g , all com panies 2,288,914 
G uar. in t. on P . & M ln’g

M aeh. C o. investm en t 183,333 
O th er int. and d iscou n ts 73,658

1904-05.
$

1903-04.
$

!,255 ,212  1 ,617,435 1 .827,430

,177 124,147 109,308

T o t a l __________________ 2,545,905
D educt—

In terest, d iscou n t, &c. .  164,744 
D ep rec ’n , p lan t, too ls ,& e . 396,311 
San F ran cisco loss ........... 62,837

2 ,323,389 1 ,741,582 1,936,738

128,693
344,952

82,277
326,371

36,065
294,056

N et pro fits________
D educt—

Interest on  H olly  b on d s- 35,000 
In t. S t ’ m P ’p d e b . 210,000 

D iscou n t on  bon d s, & C -- 12,399 
D ivs. In t. S. P . C o . ,p f . ( 6 % )68 1 ,0 00

In t. St. P . C o ., c o m - .  ---------------
H . R . W orth ’n , p f . . (7 % ) 140,000
H . R . W o rth ’n , c o m - -  ---------------

B lake C'o.’s charges and
d iv id en d s_____________  o l7 6 ,2 9 0

1,922,013 1,849,744 1,332,934 1,606,617

35,000 35,000 35,000
207,333 149,741 141,273

12,399 12,399 12,399
(6)531,000 (6)531,000 (6)531,000 

_____ ____(2 >4)306,562 (4)490,500
(7)140 ,000___(7)140,000 (7)140,000 

__________ (1*4)35 (6)161

a*76 ,217 «176 .159  a l5 4 ,6 3 9

T o t a l ...........................  1 ,254,689 1 ,101,949 1,350,896 1 ,50 4 ,9 7 '’
B a lan ce, surp lus________  667,324 747 ,795 d e f 17,962 10l,fl-!5

a Inclu des sinking fund for  deben tu res.
C O N S O L ID A T E D  F .A L A N C E  S H E E T  M A R C H  31.

1907. 1906. 1905.
A  ssets—  $ $ $

R ea l estate , b ld g s ., m a ch ’y , p lants *
■equ ip ., p attern s, paten ts, goodw ill 
■and Invest, in stocks & bon d s o f  
■ ass’d and oth er c o s .,  & c ., o f  p ro p ­
erties held d ir e c t ly . ............... ..............  32 ,748,010 26,124,767 26,358,218

D iscou n ts on  bonds is su e d .___________  150,106 162,505 174,903
Inven tories  o f  m an u factu red  m aterial

•supplies, & c., on  han d______________ 5,829,341 5 ,294 ,702  4 ,633,486
T rad e  accou n ts  and bills receiva b le ,

& c . , less reserved for bad  d e b t s . . .  . 4 ,232,638 4 ,149 ,163  3 ,408,918
M iscellaneous d eb tors_____ ____________  95,151 177,975 133,094
B alances In suspense---- -------- -------------- 256,435 ------------ ---------------
A ssociated  co . bais. In transit, A c . ___ 67,171 13,637 16,620
Cash in bank and on h a n d ____________  621,729 155,234 121,698

T ota l a s s e ts ...............................................  44,000,580 36,078,073 34,846,937
L iabilities—  ■

Capital s tock  and bond s authorized , 
less In trea su ry , & c.;

In hands o f  p u b lic—
C om rn on stock ............. ..................... .r l7 ,7 8 7 ,3 0 0  12,287,300 12,287,300
P referred s to ck s_________________ !/13,835 ,000 11,335,000 11,335,000
B on ds and deben tu res . ___ 4 ,792 ,185  4 ,879 ,000  3 ,960 ,965

Surplus cap ita l B . & K . S . P . C o - . ...... 1 ,116,399 1 ,116 ,399  1 ,116,399
Sinking fund reserve______________ 326,332 234 ,357 147,105
S un dry  cred itors—

N otes p a y a b le ____________ __________  2 ,566,452 2 ,468 ,827  2 ,305 ,000
T rad e a ccou n ts_____________________  568,448 1*121,561 906,069
M iscellaneous________ ________________ 177,536 217,699 213,760
Shareholders for  d iv id e n d s ................  170,445 132,945 195,116

R eserve  far com p le tion  o f  con tra cts . .  10S.775 255,798 128,190
Surplus a ccou n t, b a la n c e . ------------------  2 .5 5 ),7 0 7  2 ,029 ,186  2,252.031

T ota l l ia b il i t ie s ___________ __________  44,000 ,580  36,078 ,073  34,846,937

t  Inclu des $17 ,762 ,500 stock  o f  In ternation al C om p a n y , $2,300 o f  H enry 
R . W orth in g ton  and $22,500 o f  H olly  M fg. C o. y  Inclu des $11,350 ,000 o f  
In ternation al C om p a n y , $2,000,000 o f  H en ry  R . W orth in g ton  and $485,000 
o f  B lake & K n ow les ’ Steam  P u m p W o rk s .— V . 84, p . 1431.

Canadian General Electric Co., Ltd.
{Report for Fiscal Year ending Dec. 31 1906.)

The report of President W . R. Brock, presented to the 
shareholders at the annual meeting March 27, says in sub­
stance (compare stock offering on a subsequent page of this 
issue):

General R esults .— T h e business for  the yea r has been m ost sa tisfactory  
and has resulted in a profit o f  $853,675. T o  this m ust be a d d e d , in the profit 
and loss statem en t, $220,000 rece ived  as prem iu m  on the issue o f  11,000 
shares o f  com m on  sto ck , and $90 ,763 , bein g  the balance at the cred it o f 
p rofit and loss on  Jan . 1 1906, m aking a tota l o f  $1 ,164 ,438 . O f this to ta l, 
$484,690 has been  paid  ou t in d iv iden ds; $71,160 fo r  bank interest; $320,000 
has been a dd ed  to  the reserve fu n d ; $219,553 has been w ritten  o ff for  depre­
c ia tion , and the balance o f  $69,034 rem ains at the credit, o f  profit and loss 
a ccou n t.

O ur reserve fu n d  now  stands at $1 ,800 ,320 ; con tin gen t fund at $100,000, 
and the cred it ba lance  o f  profit and loss a ccou n t isi$69 ,034 , m aking a tota l 
s u r p lu s jo f  $1 ,963 ,354 . • • t • . •

T h e p o licy  o f  tak in g  the in v en tory  on  a m ost con servativ e  va lu a tion  
has been again fo low ed , in ad d ition  to  w ritin g oil a furth er sum o f $219,553- 
fo r  d eprecia tion . A t present the com p a n y  ow ns u n occu p ied  lands at a cost 
va lu ation  o f  $355,000, part o f  w h ich  have been purchased during the 
present year.

O w ing to  the rap id  d evelopm en t o f  the business in  all departm ents, the 
d irectors last year a p p roved  o f  the con stru ction  o f  tw o new  large m an u fac­
turin g build in gs, cu e  at P eterboro  and the other at D aven port. B oth o f  
these buildings are o f  s teel-fram e con stru ction . The cost o f  these buildings, 
w h ich  are nearly  com p le ted , w ill am ount ap p rox im a te ly  to  $350,000, e x ­
clu sive  o f  m ach ine tools .

The m ach in ery  and to o l equ ipm ent at the D avenport W orks has been 
m ateria lly  add ed  to , and it is exp ected  that b y  abou t Ju ly  1 next w e w ill 
com m en ce  to  reap the benefit from  these new  buildings and equ ipm en t, 
w h ich  have been under w ay  since last sum m er, aud the interest on  w hich  
during con stru ction  has all been charged d irect to  expense accou n t.

T he new  fou n dry  for  m anufacturin g east iron gas and w ater pipe is now  
com p leted  and w ill be in full operation  b y  abou t A pril 1 n ex t . This fou n ­
d ry  w ill have an ou tpu t four tim es the tonnage o f  the old  pipe fou n dry .

T he am ount o f  unfinished w ork  on order at the end o f  the year am ou n ted , 
a t the con tra ct prices, to  upw ards o f  $4 ,000 ,000 . and as new  con tracts  have 
been  closed  during the first tw o m onths o f 1907 w hich  exceed  In am ount 
those o f th e  corresp on d in g  period  o f  last year, the successful operation  o f  
our factories during the current year Is assured.

T h e successfu l operation  o f  the 12,000 horse pow er generators, w h ich  
w ere m an u factu red  a t our P eterboro  shops for the N iagara pow er p lant 
o f  the E lectrica l D eve lop m en t C o ., is an ev iden ce  o f  the thorough  equ ipm ent 
o f  ou r w orks.

Canada Fou ndry D epartm ent.— U pon th e  com p letion  o f  tho extension  to  
the m ach ine shop , at an early d a te , this shop w ill have a m an u factu rin g  
area o f  114,496 square fe e t, as against 56,896 square feet at present. The 
losses Incidental to  the deve lop m en t o f  a large num ber o f  new  lines o f  
m anufacture , such as steam  shovels , rock  crushers, lo com otiv es , & c ., 
am ou n tin g  to  $106,000. have been  charged  d irect to  operating exp en se ; 
n otw ith stan d in g  th is , a profit o f  $103,709 has been brou gh t forw ard . As 
there w ill be very  little  d evelopm en t w ork  u ndertak en  during th e  present 
year, It is an tic ip a ted  th at the results o f  the C anada F ou n dry  D epartm en t 
during 1907 w ill be sa tisfactory  to  the shareholders.

IN C O M E  AC CO  U N T  F O R  Y E A R  E N D IN G  D E C . 31.
1906. 1905. 1904. 1903.

P rofit on op era tin g - _ 
D ed uct—

$853,675 $608,207 $582,520 $512,211

D iv iden ds paid  ( 1 0 % ) . . $484,690 $335,499 $284,890 $269,278
Interest and d is c o u n ts .. 71,160 125,989 107,874 39,753-
A m oun ts w ritten  o f f ------- 219,553 137,870 113.612 103 ,133
T ransferred to  reserve f d . 100,000 75,000 100 ,000

T ota l d ed u ction s______ $875,403 $599,358 $581,376 $512,163-
B alan ce for  y e a r _____ d e f$ 2 1,728 sur $8,849 sur $1,144 sur $47

Assets—
Patents & contracts. 
Factory plants, incl. 

Peterboro <fc Mont­
real real est. and 
bldgs., Nassau 
pow. plant, Can­
ada Fdry. real est. 
& bldgs., orna­
mental Iron wks.
and bldgs________ 3

Patterns <fc draw’KS- 
Mach’y JCan.Gen.El 

& tools\Can. F ’dry
Cash _______________
Acc’ts receivable____1
Note'? receivable____
Brantford St. R y.

C o.bonds________
Bonds other cos____
Merch’dlse lnvent'y.2 
Expenditure on con­

tracts, net_______
Insurance unexp’d . .

B A L A N C E  S H E E T  D E C . 31. 
1906. 1905.

$
286,293 263,067

,198,026 2,668,558
125.000 125,000 
361,425 365,056 
875,576 649,652

10,797 8,545
,780,608 1,447,556

78,839 107,389

125.000 125.000 
11,000 11,000!

,684,324 2,239,482;

1906.
S

,700,000
300.000
,241,335

1905.
$

3,579,705-
300,000

1,010,284

Liabilities—
Common stock_____4
Preferred stock_____
Acc'ts & bills pay'blel 
Canadian Bank of 

Commerce, currentl.112,983 1,403,497 
Can. Bk. of Com., 

special (Nassau
Power Plant)____ 83,289

Northey Co. mtge.
bonds ___________  160,000

Mtges. payable_____  26,400
Reserve fund_______ 1.800,320
Contingent account. 100,000 
Profit & loss acc’ t . .  69,034

86.965

160,000
30,050

1,480,320
100,000

90,763-

45,639
10,834

220,834!
10,445

T o ta l ...................... 9,593,361 8,241.584 T o t a l . .....................9.593,361 8.241.SS4

D irectors .— W . R . B rock , P resident; H . P . D w igh t, First V ice -P res id en t, 
F rederic N lcholls S econd  V ice -P resid en t and G eneral M anager; H . G. 
N icholls, Secretary  and A ssistant G eneral M anager; H on . G eo. A . C ox 
R od o lp h e  F org et, H erbert S. H o lt , H on . R ob ert Ja ffra y , H on . J. K . K e rr  
K . C ., W m . M ackenzie, W . D . M atthew s, Jam es R oss, E . R . W o o d .— V  . 84 
p . 751.

Westinghouse Electric & Manufacturing Co.
(Results for Fiscal Year ending March 31 1907.)

The results for the fiscal year ending March 31 compare 
as follows:

E A R N IN G S  A N D  E X P E N S E S .
1906-07. 1905-06.

N et earnings___________________________________________  $5,486,712 $3,379,731
Deductions—

A d ju stm en t o f sundry o ld  accou n ts , charges to  d e ­
precia tion , developm en t expend iture and various
current ad ju stm en ts_______________________________  $853,897 $1 ,013,835

Interest on convertib le  sinking fund b o n d s _______ f 827,8871 106,670
Interest on  deben tu re certificates----------------------------- 1 J 130,850
O ther Interest and d iscou n t__________________________ 815 ,266 54 ,595
D epreciation , bills receiva ble  and other assets

w ritten  o f f _________________________________________  457,460 _______
D ividends on  pref. stock  (at rate o f  7 %  per annum ) 399,870 399 ,870 
D ividends on  assenting stock  (at 10 %  per a n n u m ).  2,099,685 2 ,099 ,793

T ota l d ed u ction s___________________________________  $5,454,067 $3,805,614
B alan ce____________ ^___________________ ______________ sur.$32,644 d e f .$425,883

The average monthly net earnings during the fiscal year 
1906-07 were $457,266, comparing with $281,644 in 1905-06 
and $688,882 during the two months ending May 31 1907, 
as shown in the item on another page.— V. 85, p. 44.
(The) William Cramp & Sons Ship & Engine Building Co.

(.Report for Fiscal Year ending April 30 1907.) 
President Henry S. Grove, under date of June 27 1907, 

says in substance:
Th e result o f  the sh ipbu ild in g branch  reflects the extrem ely  unsatisfactory  

cond ition  o f  the sh ipbu ild in g industry  on  the A tlan tic  C oast, referred to  In 
our last annual rep ort. D uring the year there have been further ad va n ces  
In the cost o f  m aterial and labor, thus practica lly  elim inating the sm all 
m argin that close com petition  com pelled us to  accep t.

The I . P . M orris C o. has had a b u sy  and prosperous year. In Its w ater 
turbine and engineering w ork  there Is m ore business offered than it can 
undertak e, and the orders in hand are quite sufficient to  keep it a c t iv e ly  
em ployed  fo r  the n ext 18 m onths. T o  m eet this dem and we have e x ­
tended  our fou n d ry  bu ild in g, and w ere obliged  to  m ake other Im provem en ts.

Our subsid iary  com panies and departm ents other than sh ipbuilding h ave  
had a m ost successful year. The corporation  is energetically d evelop in g  
their resources and possibilities.

On the fo llow in g  pages you  w ill find a statem ent o f  the affairs o f  y ou r  
c om p a n y  and Its subsidiary com panies, com prising the I . P . Morris C o. 
and the K ensin gton  Shipyard C o ., as well as a com bin ed  balance sheet o f  
the sam e com panies at the close o f  the fiscal year ending April 30 1907.

E ntering the fiscal year uneler review , there w ere thirteen vessels yet !n 
various stages o f  com pletion , o f  w hich three were for  the U nited States N a v y . 
In ad d ition , contracts  have been m ade and w ork started on three vessels 
during the year. O f the thirteen vessels a b ov e  m entioned as in progress o f  
com pletion  at t'.’ e beginning o f  the year, six have been co m p le te d ."JgA t 
the close o f  the year ten vessels rem ained to  be com pleted . ljs
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Since the closing: o f  our accou n ts on A pril 30 the U nited .States Suprem e 

C ou rt has on  techn ica l grounds reversed the favorable  decision  o f  the 
•Court o f Claims In our suit fo r  expenses Incurred in taking1 care o f  the 
battleship  Indiana in 1890-96 w hile the G overn m en t w as experim enting 
w ith  arm or plate, the delay in the delivery  o f  w hich  necessitated the actual 
ou tla y  o f  m oney  d irectly  and ind irectly . The Court o f  Claims had allow ed 
us $135,5(50. Our counsel are quite con fiden t o f  w inning on their n ext 
ca se , the M assachusetts, w ith  the B rook lyn , Iow a , N ew  Y ork  and C olum bia 
st ill  t o  fo llow .

13 V essels in  Progress D uring Y ear including  6 (marked *) Completed.
N am e—  D isplacem ent. H . P . ,  

*U. S. S. T en n e sse e .. 14,500 25,000 | 
TJ. S. S. M ississippi ,1 3 .0 0 0  10,000]
U . S. S. I d a h o _____ 13,000 10,000|

N am e—  Gross Tonnage. H .P . ]
‘ S. S. M e r id a ________  6,207 7,000|
►S. S. M ex ico________  6,207 7,000
'S .  S. M om us________  6 ,000 7 ,000 !

N am e—  Gross Tonnage. H .P .
S. S. A n t i l le s _______  6,000 7,000

*S. S. H a v a n a _______  6,400 8,500
S. S. S a r a to g a ______ 6,400 8,500
S. S. M assachusetts. 3 ,400 7 ,000
S. S . Bunker H ill___ 3,400 7 ,000
S. S. O ld C olony . . .  3,400 7,000

'S .  S. K a ta h d in _____  2,700 1,000

* C om pleted .
Three Additional Vessels on which Contracts hare been M ade and W ork Started. 

N am e—  Gross Tonnage. H .P .
U . S. S. South C arolina............... - ......................................16,000 (disp .) 16,500
U n n a m ed______________________________________________  6,350 11,000
U n n am ed ________________________ _____________________- 4,500 8,000

The com pan y  has m ade the fo llow ing paym ents and expenditures:
In  reduction  o f  capital d eb t, $185,000:

160 20-year 5 %  serial notes redeem ed, as per term s o f issue— $160,000 
25 first m ortgage 5 %  gold  bonds redeem ed, as per term s o f

deed o f  tru st______________________________________________________  25,000
G rou n d  ren t_____________________________________________________________  400
K xpended in the purchase o f real estate, new too ls , m achinery,

and for  Im provem ents, & c_________________________________________  93,577
E A R N IN G S  F O R  Y E A R  E N D IN G  A P R IL  30.

1906-07.
N et earnings o f  all departm ents o f  the com pan y  and 

its subsidiaries, v iz .: I . P . Morris Co. and K ensing­
ton  Shipyard C o ., includ ing m iscellaneous incom e, 
and after dedu ction  o f  Insurance and taxes, but before 
dedu ction  o f  bond  interest or m iscellaneous in te res t - .$328 ,328

Interest on 20-year 5 %  serial n otes ......................................... $225,333
Interest on first m ortgage 5 %  gold  b on d s-----------------------  65,417
G rou n d  rents and Interest on real estate m ortg a ges___ 34,170

N et surplus--------------------------- -----------------------------------------------
BALAN C E SHEET APR IL  30. 

1907. 1906. I 
Assets—  S S I Liabilities—

Real estate, ma- ! Capital stock_____
chinery, &c____12,971,014 12,877,438 Bonds and mort-

Bills&accts. rec'ie. 1,577,301 1,791,541; g a g es---------------

1905-06.

$704,724
$233,333

66,667
33,752

$3,408 $370,972

1907. 1906.$ $ 
6,098,000 6,098,000

Mater’ is & supplies 823,620
C a sh_____________  186,881
Uef ’d assets (accts.

in proc.of adjust.) 1,068,368

645,377 Merchandise accts. 
167,126 i Wages due May 3 .

Accrued interest.. 
1,080,767 i Profit and loss____

T o ta l ......... ........ 16,627,185 16,562,249T o ta l .................. 16,627,185 16,562,2491
— V . 83, p. 40.

Fore River Shipbuilding Company.
(Report for Fiscal Year ending Dcc. 31 190G.)

The report was issued some time ago, but is interesting 
when read in connection with the report of the Cramp Ship­
building Co. above. President Francis T. Bowles, under 
date of Quincy, Mass., Feb. 12 1907, says in substance:

T h e com p arativ e  ba lance sheets o f  D ec. 31 1906 and 1905 show  for  the 
y e a r  1906 an Increase in the cash o f  $97 ,075 , and an increase In the surplus 
o f  S32 ,453, after setting aside $200.000 as a reserve for  turbine d evelopm en t. 
T h ere  lias also been a gratify ing  increase In the qu ick  assets. The gross 
ca sh  receipts fo r  the yea r w ere $5,512,169 .

A d d ition s to  the plant and m achinery  w ere m ade to  the am ount o f  abou t 
$65 ,000 , includ ing tw o  sm all p ieces o f  real estate and a m arine railw ay 
ca p a b le  o f hauling ou t m oderate size vessels for  repairs. A ll item s o f  re­
pairs have been charged  to  expense, and $120,000 has been charged  off for 
d ep rec ia tion . A ll the co m p a n y ’s bills have been paid  as soon  as th ey  w ere 
d u e  and a p p ro v e d , and the present accou n ts paya b le  represent on ly  current 
item s n ot due. N o m on ey  has been  borrow ed  during the year, and the 
co m p a n y  has no notes paya ble . The accou n ts receivable are believed  to  
be w orth  In every  Instance their full value. Th e plant in general Is well 
eq u ip p ed  to  carry  on  a sh ipbu ild in g business on a large scale.

Th e yard  has been w ell filled w ith  w ork  during the entire year, and the 
a m ou n t o f  business now  in process is satisfactory . Considerable delays 
have been experienced  in con stru ction , through the d ifficu lty  In purchasing 
g o o d  steel castings. T h e average num ber o f  em ployees for  the yea r was 
3 .900 . The fo llow in g  vessels w ere under con stru ction  on  D ec. 31 1906: 
Battleship  V erm on t, now  ready  fo r  d elivery ; scout cruisers B irm ingham  and 
Salem : four subm arine b oats, o f  w hich  tw o  are practica lly  ready  for d e liv ­
e rs ; the 10,000 -ton  freight and passenger steam er Creole; tw o  steel freight 
steam ers, O cm ulgee and O ssabaw ; and three 11,000-ton  steel colliers, 
E .e r e t t ,  M alden and M elrose.

T h e com p a n y  has undertaken the d evelopm en t and con stru ction  o f  a 
th iro u g lily  equ ipped  steam ship, term inal on  a large scale for the use o f  the 
A tlan ta  Birm ingham  & A tlan tic  R R . Co. at B runsw ick, G a ., and the w ork  
o n  this con tra ct Is w ell adva n ced  and is progressing In a profitable and satis­
fa c to ry  w a y .

D uring the year the battleships R h od e  Island and N ew  Jersey, the slde- 
w leel passenger steam er South Shore and tw o steel freight steam ers Satilla 
a id O geechee h ave been com p leted  and delivered , in add ition  to  a consider- 
a )le am ount o f  m iscellaneous w ork . Th e m ach ine shop has been  operated  
a all tim es to  the lim it o f  its ca p a city .

Th e deve lop m en t w ork  o f  the year on  the Curtis m arine turbine has been 
in the w hole very  en couraging, and it is believed  that our exclu sive  op tion  

on the m arine rights o f this turbine for  this cou n try  will p rove  o f  great value 
in the future. Th e principa l turb ine con tracts  so far obta ined  b y  the co m ­
pan y  are for  the con stru ction  o f  the I '.  S. Scout Cruiser o f  3,750 ton s, the 
Southern  P a cific  SS. Creole o f  10,000’ ton s, and for  the con stru ction  o f 
turb ine  equ ipm ents for tw o  large vessels. Th e Creole w ill be com pleted  
In the near fu ture, and If the trial o f  this vessel fulfills the exp ecta tion s  o f 
th e  m anagem ent there w ill u n d ou bted ly  be a dem and for  further vessels 
fitted  w ith  Curtis turbines.

On the w hole the results o f  the year are believed  to  be d istin ctly  en cou r­
aging and the ou tlook  for new w ork  Is sa tisfactory . A  con tra ct has just 
been  entered in to  for  the con stru ction  o f  a steel freight coastin g  steam er.

BALANCE SHEET DEC. 31.
1906. 1905. 1906. 1905.

Assets—  $ $ Liabilities—  $ $
Real est., bides., & c.2,101.984 2.101,984 Capital stock, p re f..2,400,000 2,400,000 
Mach'y.equipm’t.& c.1,159,240 1.159,030 Capital stock, com . .2,400,000 2,400,000 
Additions to p lan t.. 312,758 245.545 Accounts payable re-
Patterns & drawings 110,715 110,715 serve__________
Investm ents_______  30,960 30,960 Unearned rentals___

-------------- ---------------- Advance payments
3.715.657 3,648,240 on contract______

Less depreciation. 120,00) ______ ! Accounts payable____
------------------------------- Turbine development
3.595.657 3,648,240 reserve___________

Res've accts. receiv. 167,055

47.088 
9,750

52,767
150,103

38,617
12,750

144,111

Unearned insurance. 15.326
Unearned t a x e s . . . . .  1.1K1
W ork in process____ 737,922
Material on hand?-. 266,457
Accounts receivable. 140,269
Cash on hand......... .. 404,936

200,000
325,133 Surplus......................... 69,100

302!
7.369

320,734
253,637
168.849
307.860

36,646

T i 'a l .......................5,328,803 5.032,124 T o t a l ....................... 5,328.803 5,032,124
[It w as an n ounced  on  Ju ly  1 1907 that the com p a n y  hnd been aw arded 

th e  con tra ct fo r  the con stru ction  o f  one o f  the 20 ,000 -ton  battleships o f the

D readnaught class. T h e ship w ill be com p le ted  under the term s o f  agree­
m ent fo r  $4 ,377 ,000 , w h ich  w as the second  low est b id , and w ith in  36 m onths. 
T h e other con tra ct w as aw arded  to  th e  N ew port N ew s C o ., w h ich  w as th e  
low est b id d er .]— V . 83 , p . 439.

American Hardware Corporation, New Britain, Conn.
(.Results for Fiscal Year Ending Jan. 1 1907.)
BALAN CE SHEET AM E R IC A N  H AR D W AR E  CORPORATION.

1907. 1906. | 1907. 1906.
Assets—  S $ I Liabilities—  $ $

Stk. in sub. cos. at j Capital stock issued.6,177,800 6,177,800
c o s t ______________6,263,279 6,263,279 I Bills payable.............. 109,000 ______

Accounts receivable. 115,385 ______ |Surplus_____________  91,864 85,479
C a sh ______________  91,317 73,176 IBaiance Dec. 31 1906 91,317 73,176

T o t a l .......................6,469,981 6.336,4551 Total .................. ..6 ,469,981 6,336.455
STATEM EN T OF SU BSID IAR Y CO M PANIES J A N .  1 1907.

1907. 1906. | 1907. 1906.
Assets—  $ $ | Liabilities—  $ $

Real est., mac’y,&e. 5,021,563 4,913,750 |Cap. stk. subsid. cos. 2,215,700 2.215,700 
Mat. Asuppl. (inv.) 3,288,221 3,073,559 1 Bills & acc’ts p a y . .  1,003,153 915,420
Bills & acc’ ts receiv. 2,102,765 1,719,555 I Surplus____________  7,454,291 6,713.793
Cash ........................  260,595 138,0491

T o ta l___________ 10,673,144 9,844,9131 Total ..................... 10,673,144 9,844,913
— V. 83, p. 820.

American Soda Fountain Co.
(Balance Sheet of Sept. 1 1906, Filed in Massachusetts.)

1906. 1905. I 1906. 1905.
Assets—  $ S I Liabilities—  $ S

Real est, mach’y ____ 364.453 429,5311 Capital stock 3,750,000 3,750,000
Material ....................  946,272 987,692 |Accounts p a y a b le ...1,511,319 1,336,049
Cash &debts rec’ble.2,164,512 2,064,0611
Patent rights_______ 1,583,004 1,604,7651
Miscellaneous ............ 203,078 ............|

T o ta l____________ 5,261,319
— V. 84, p. 272.

5,086,0491 T o t a l ......................5,261,319 5,086.049

Standard Screw Co.
INCOM E ACCOUNT.

Other income.

Total ii 
Expenses

Bond interest, &c_

1907. 1906. Inc. or Dec.
.  $723,089 $407,201 Inc. $315,888

1,933 Inc. 1,933

. .  $725,022 $407,201 Inc. $317,821
29,660 32,819 Dec. 3,159

. .  §695,362 $374,382 Inc. $320,980
30,194 37,761 Dec. 7,567

. .  $665,168 $336,621 Inc. $328,547
244,695 181,955 Inc. 62,740

. .  $420,473 $154,666 Inc. $265,807

D ividends_______ ________ _______

Surplus_______________________________  $420,473
B A LA N C E SHEET M ARCH  30 1907.

Assets—  S I Liabilities—  $
Cost of properties...................... 4 ,616,4981 Preferred stock________________ 2,000,000
Investments, other companies. 1,237 I Common stock--------------- -----------2,494,000
In treas., cos. deben. bds., 5 % . 62,000 [Debenture bonds, 5 % ....... ........... 300,000
Inventories of finished products, ] Notes p aya b le— .............. ........... 375,000

raw material, supplies, & c___ 715,590 j Accounts payable......................... 161,148
Accounts receivable___________  401,582 |Approp. for retirem’t of deben.
Notes receivable______________  28.240| bonds______________ 8100,000
Unexpired Insur. and taxes____ 9 ,0681 Undivided surplus____  622,839
Interest paid in advance_______  1,063 | --------------  722,839
Cash In banks and on hand____ 217,7081

Total _______________________6,052,9871
-V . 84, p. 1433, 1185.

Total .......................................... 6,052,987

United States Whip Co.
(Balance Sheet of Dec. 31 1906, Filed in Massachusetts.)

Assets— S I Liabilities—  $
Real estate............................. ........  206,8751 Capital stock__________________  996,100
M achinery......... ...........................  203,9711 In terest....... ................................... 3,300
Cash and accounts receivable.. 12,292 |Funded debt----------------------------  400,000
Due from branches____________  740,896 | Floating debt__________________  138,406
Tr. Mr. and Contr_____________  481,000 |Bond interest__________________  10,000
T a x e s . .................. .........................  2 ,5001 Profit and lo s s ..______ ________  100,028
Unexpired insurance__________  3001

Total......... .................................. 1,647,8341
— V. 82, p. 338.

Total.............................................1,647,834

GENERAL IN VESTM EN T NEW S.
RAILROADS, INCLUDING STREET ROADS.

Atlantic & Lake Superior [Railway.— Reorganization Plan. 
— Approved as Amended.— Formal notice is given that on 
June 10 an order was made by the Exchequer Court of 
Canada confirming the “ Scheme of Arrangement” filed 
therein March 22 1907, as amended pursuant to the order 
of the said Court made June 10. The amendment, we learn, 
affected merely matters of detail not touched upon in our 
resume in V. 84, p. 929.

It is understood in Montreal that the Atlantic Quebec & 
Western has arranged to purchase the Atlantic & Lake Su­
perior, extending from Paspebiac to Metapedia, from the 
London bondholders, represented by Hon. J. P. B. Cas- 
grain, for the sum of $2,000,000, and that Gilendea: Bros, 
have agreed to give the Carpenters, also of London, G. B ., 
a clear title of the road. The Atlantic Quebec & Western 
has already completed 26 miles of road, from the lower end 
of the Atlantic & Lake Superior to Port Daniel, and is pro­
jected to ex'tend westerly across New Brunswick to Edmond- 
ston, on the Temiscouata Ry., the Canadian Pacific and the 
Grand Trunk Pacific Ry., and easterly to tidewater at Gashe 
Harbor, making in all 362 miles of new road. (See V. 83, 
p. 154, 1522; V. 84, p. 692.)— V. 84, p. 929.

Atlantic Quebec & Western Ry.— Probable Purchase.— See 
Atlantic & Lake Superior Ry. below.— V. 84, p. 692.

Atchison Topeka & Santa Fe Ry.— Subscriptions to Con 
vertible Bonds.— It was announced on Thursday that the 
subscriptions received in New York, London and Amster­
dam to the $26,000,000 new 5%  convertible bonds offered 
to the shareholders at par (V. 84, p. 1051,1112) aggregated 
$8,881,000, and it is believed that the subscriptions in tran­
sit will bring the total up to $10,000,000. Forty per cent of
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the subscriptions in hand, it is stated, are full paid. As the 
issue was not underwritten, it is suggested that a syndicate 
may be formed to buy the portion of the issue not taken by 
the shareholders.— V. 84, p. 1549.

Bald Eagle Valley RR.— Offer to Purchase.— The Penn 
sylvania Railroad Co., has offered to give three shares 
of its own stock and $50 in cash for each share of outstanding 
stock of the Bald Eagle Valley RR., provided two-thirds, or a 
less amount satisfactory to the Pennsylvania RR., shall be 
deposited with the Treasurer of the Pennsylvania not later 
than Sept. 14 1907. The Pennsylvania RR. Co. on Jan. 1
1907 owned $769,800 of the $1,535,000 capital stock.— V. 82 
p. 867.

Baltimore & Ohio RR.— Earnings.— For fiscal year ending 
June 30 190? (June estimated):

Year. Gross Inc. Exp.&Ch/j. Bal.,Sur. P/d. div. Common D iv. Bal. ,Sur
$ $ $ $ s s

’ 06-’07(est.>85,592,514 68,120,650 17,471,864 2,400,000 (6%)9,130,48S 5,941,376 
’ 03-’06(act.)80,843,949 62.779,650 18,064.299 2,400,000 (5^)6,851,474 8,812,825

N ote .— W ith  the operatin g  expenses and fixed  charges for  the late y e a r  
It Is stated , there are included "b e tte rm en ts” , am ount not reported . F or 
the previous year add itions and im provem en ts to  the am ount o f  $3,000,000 
w ere charged  against the y ea r ’s surplus, reducing the sam e from  $8,812,825 
(as show n in ou r com parison  above ) to  $5,812,825 .

[For the j l l  months ending May 31 1907 the gross earnings were $75,047,836 
against 870.819,244 in 1905-06; net earnings, 824,915,585, against 825,525,337 in 
1905-06.— Ed.]

Denied.— The company recently expended some $15,000,-
000 in taking up the bonds of the Chicago Terminal Transfer 
RR. (V. 84, p. 930), but the report that, having borrowed 
$5,000,000 on this account, it would issue notes to finance 
the balance, is denied.— V. 84, p. 1365.

Birmingham (Ala.) Railway, Light & Power Co.— No 
Dividend on Common Stock on Account of Strike.— This com­
pany paid on June 29 the usual semi-annual dividend of 3%  
on the $3,500,000 preferred stock, but on account of the 
expense of the strike of the car men the semi-annual distri­
bution on the same amount of common stock was omitted.

D ividends on Com m on Stock.
1907. 1906. 1905. 1904. 1903.

(Jan.) 2 > ^ %  4 %  Z )4 %
— V . 84, p . 1427, 803.

Chesapeake & Ohio Ry.— Official Circular.— A circular 
has been issued regarding the announcement that a meet­
ing will be held on July 31 to authorize “ the making of a 
mortgage or deed of trust, additional to the mortgages that 
now cover the properties of the company, to secure an 
issue of $10,000,000 of 5%  bonds maturing in 10 years," 
($6,500,000 of said bonds to be used as collateral to secure 
the $5,000,000 notes which have been sold to Blair & Co., 
as stated last week, p. 39). In this circular President George 
W . Stevens, under date of Richmond, June 28, says in sub­
stance:

Th e board  *>f d irectors feel that It w ou ld  be in advisable , under the flnancia 
con d ition s now  prevailing , to  recom m end the authorization  o f  a long-term  
m ortgage securing a large Issue o f  bond s. T h ey  believe it is best to  lim it 
the m ortgage to  an am ount sufficient to  m eet present requirem ents and such 
extraord in ary  expend itures as m ay have to  be m et in the near fu ture, de­
ferring the consideration  o f  a com prehensive financial plan that w ill prov ide  
perm anently  fo r  the future needs o f  the com p an y  in its grow th  and deve lop ­
m en t, to  a m ore favorable period.

Th e physica l con d ition  o f  the p roperty  Is excellent; Its business is large 
and  Increasing at a rate w hich , w hile sa tisfactory  and encouraging in a high 
degree, brings Im perative necessities for  increased facilities.

In  the ten years ended|June 30 1906, the annual reports have show n the 
fo llow in g  Increases:
Mileage o f  road ow n ed , from  1,254 t o  1,602 m iles, o r _________________ 27.7 %
Passengers m oved  1 m ile, from  99 ,864,000 to  198 ,469 ,000, o r -----------98.7 %
T on s o f  freight m oved  1 m ile, from  1,836,000,000 to  4 ,619 ,480,000,

o r ____ 1________________________________________________ _______________ 1 5 1 .6 %
Gross earnings, from  $10,221 ,000 to  $24 ,603 ,000, o r ---------------------------140.7 %

D uring this period the grow ing business pressed constantly  upon the carry ­
in g  cap acity  o f  the road , and heavy expenditures for additions to  and bet­
term ents o f  the property  were Indispensable. The grow th  o f  business con ­
tinues, and lt is still pressing for  add itional m eans o f  transportation . The 
lim it o f  bonds set aside In the general 4 A  %Jmortgage for add itions, im p rove­
m ents and betterm ents, other than double  track , w as reached som e m onths 
a g o , and there Is now  no w ay to  m eet such expenditures except from  surplus 
net incom e.

The purpose is to  use the bonds, or such part as m ay  be necessary, in p a y ­
ing  off current obligations, largely for new  equ ipm ent, and In prov id in g  
add itional facilities, and thus relieve the heavy draft now  m ade upon 
the net incom e for  add itions and betterm ents to  m eet the requirem ents o f  
the constantly  Increasing tra ffic .— V . 85, p . 39.

Chicago Milwaukee & St. Paul Ry.— Listed.—-The New 
York Stock Exchange has listed $114,100 additional pre­
ferred stock and $194,000 additional common stock, making 
the total amounts listed to date $49,922,500 preferred and 
$83,107,100 common.

U nder the present and previous authorizations, the am ount o f  preferred 
stock  listed m ay be further Increased, if desired, to  $56 ,078 ,000. O f the 
$25,000,000 add itional com m on  stock  authorized to  be issued O ct. 2 1906, 
$270,800 has n ot been issued.

The add itional stock  n ow  listed is part o f  $66,328,500 preferred and $33,- 
164,300 com m on  offered to  shareholders o f record D ec. 19 1906, w ho were 
p erm itted  to  subscribe at par to  the new  preferred shares to  the extent o f 
50 %  o f  their tota l stock  holdings, and for  the new  com m on  to  the extent o f 
25 %  o f  their tota l stock  holdings, respective ly . Subscriptions on this new  
s tock  are payable  In Installm ents, the last 1 5 %  being due M arch 1 1909 
(Com pare V . 83, p . 1523.)

Earnings.— Reported to New York Stock Exchange:
Results tor  N in e M onths Ending M arch  31 1907.

G ross earnings___________$45,747,192 I In t . a ccr ’d on  funded  debt
O perating expenses______ 26,945,351

N et earn ings___________$18,801,841
In com e from  o th . sources 275,449

(9 m o n th s )______________$4,459,331
G eneral taxes p a id -------------  1 ,758,326
Fees for  Issue o f ca p . s tock  179,952 
In t. on insta llm ’ t c e r t f s . .  75,000

T ota l net In com e______$19,077 ,290 T ota l __________________  $6 ,472,609
B alance for  div idends, & c_________________________________________ $ i2 ,604 ,681

From  the a b ove  surplus, a d iv iden d  o f  3 H  %  was paid  on  April 20 1907 
on  all s tock , com m on  and preferred. The balance sheet o f  M arch 31 1997 
show ed ou tsta n d in g  $49 ,747 ,400  preferred  and  $82 ,910 ,570  com m on .

Chicago Burlington & Quincy RR.— Rates.— See “ Pas­
senger Fares” below.— V. 85, p. 39. 

Chicago Rock Island & Pacific Ry.— Listed.— The New 
York Stock Exchange has listed an additional $7,250,000

refunding mortgage 4%  bonds due 1934, making the total 
amount listed $61,592,000, and has authorized the listing, 
from time to time prior to Jan. 1 1908, of $5,259,000 addi­
tional of said bonds (which the company has contracted to 
deliver) on official notice that they have been sold and de­
livered, making the total amount authorized to be listed 
$66,851,000. Compare bond offering in V. 84, p. 1306.
Issuance of R efunding M ortgage  4 %  Bonds Listed and Authorized to B e  Listed.

P reviously M entioned  
Listed. A bove. Total.

General corporate  purposes, under
Sec. 2 o f  A rt. 1 - ---------------------------------$15 ,000 ,000 __________ $15 ,000 ,000

A cqu isition  o f p rop erty , under Sec. 3
o f  A rt. 1---------------------------------------------  14,500,000 $5,900,000 220 ,400 ,000

F or refunding, under Sec. 4 , A rt. 1:
C hoctaw  O kla. & G ulf R R . equip .

notes, m aturing F eb . 1 1904 0 7 . 1,110,000 365,000 1,475,000 
Chic. R . I. & P ac. R y . gold bonds 

o f  1902, Series B, C, D and E,
m aturing M ay 1 ’0 4 , ’0 5 , ’06 & ’07 4,482,000 1,494,000 5,976,000 

Coll tr. notes o f  D . R . Franics and 
o f  John Scullin, redeem ed Jan. 1
1905  ------------------------------------------ 4 ,500,000 ............. .. 4 ,5 0 0 ,0 0 0

Ch ic. R . I . & P a c. R y . gen . m tge.
4s, Issued Jan. 1 1905, ’ 06 & ’07,
for  add ition s and im p rov em en ts . 2 ,000 ,000  1 ,000,000 3 ,000 000 

Burl. Cedar R a p . & N or. R y . Co. 
consol, m tge . 5 %  bon d s, w hich 
have been Issued to  retire same 
am ount o f B . C. R . <Sc N . R y .  Co.
1st m tge. b o n d s  due June i 1906 5 ,250,000 1 ,250,000 6 ,500,000 

U nder Sec. 6 o f  A rt. 1, for  add itions
and iinprts. to  ex istin g  lin es_______  7 ,500 ,000  2 ,500 ,000  2/10,000,000

T o ta l ........................................................ ..$ 5 4 ,3 4 2 ,0 0 0  $12,509 ,000 $66,851 ,000

x  Includes $10 ,000,000 issued N o v . 15 1904 against the a cqu isition  o f  
187,900 shares o f  the cap ita l stock  o f  the Chic. & A lton  R v . C o.; $4,500,000 
issued in A pril 1905 against the acqu isition  o f  $4,500,000 4 %  equ ip , gold  
bonds issued b y  the R o ck  Island Im p rov . C o . , and $5,900,000 Issued In July
1906 against the acqu isition  o f  $5,605,000 o f  4 'A %  equ ip , gold  b on d s. 
Series " B , ”  issued by  the R ock  Island Im provem en t Co.

V U nder Sec. 6 o f  A rt. 1 there has been expend ed  for con stru ction  $5,786,- 
115; for  equ ipm en t, $1,734,821 , and for purchase o f  $200,000 first m ortgage 
bonds o f  R ock  Island Im provem en t C o ., $200,000.

Balance Sheet April 30 1907.— See “Annual Reports” on 
a preceding page.— V. 84, p .  1306.

Chicago Union Traction Co.— Plan Approved.— Press re­
ports state that Judge Grosscup, on behalf of himself and 
Prof. Grey as arbitrators, issued yesterday a certificate of 
approval of the reorganization plan, which is therefore binding 
upon the depositing stockholders of the company and under­
lying corporations. See V. 84, p. 1551, 1123.

Cleveland Painesville & Eastern (Electric) RR.— Exchange 
of Debentures.— “ Cleveland Finance” on July 6 said:

Th e p roposition  for  ex ten d in g  the $500,000 o f  deben tu res has been co m ­
pleted  and the exchanges are now  being m ade. P ractica lly  all o f  the 
h olders have agreed to the arrangem ent. T h e new  notes run one year, w ith  
the priv ilege o f  another y ea r ’ s extension  w ith  a d iscount o f  2 % . T h e new  
n otes bear 6 %  interest and are secured w ith  m uch add itional secu rity .—  
V . 84. d . 1551.

Fort Dodge Des Moines & Southern RR.— New Securities 
-Progress of Enterprise.— This company has filed a certificate 

of increase of capital stock from $2,500,000, consisting of 
$1,500,000 common and $1,000,000 preferred, to $6,700,000, 
of which $1,200,000 is preferred, all outstanding, and $5,-
500.000 is common stock, with only $2,000,000 issued. Two 
new mortgages have also been authorized, namely, a first 
mortgage to secure $3,500,000 5%  bonds issuable at $14,000 
per mile, of which the present issue is $2,200,000 and a re­
funding mortgage limited to $6,500,000 5%  30-year bonds 
issuable at $17,000 per mile. Of these last-named bonds, 
$2,800,000 are now to be issued and $3,500,000 can be put 
out only upon retirement of the aforesaid first mortgag e 
bonds to a like amount.

Control has been acquired of the steam road, the Newton 
& Northwestern RR. (see “ Railway & Industrial” section 
and compare V. 78, p. 49, 703), extending from Newton to 
Rockwell City, la ., 102 miles, and 37 miles thereof between 
Kelley and Lanyon have been electrified and will be used as 
part of the high-speed electric line which the com­
pany expects to have in full operation soon after Sept. 1 1907 
between Des Moines and Fort Dodge, with branch to Ames, 
in all 90 miles, in connection with its steam road service into 
Newton, Colfax and Rockwell City, 73 miles additional. 
The heavy freight business of the entire system also is to be 
done by steam power, for which the Newton & Northwestern 
is already equipped. The electric service is at present in 
operation between Des Moines, Ames and Boone. The 
Fort Dodge Des Moines & Southern RR., it will thus be 
seen, is a steam road, with its main line in process of electrical 
equipment for passenger business.

The status of the Fort Dodge Des Moines & Southern is 
authoritatively described as follows:

Capitalization.
F irst mortgage 5 %  25-year bond s, redeem able at 105 and interest 

at any Interest period  (authorized $3 ,500 ,000 ), Issued, on ly  
$14,000 per m ile . D ated  Jan . 1 1907, due Jan . 1 1932, re­
deem able at 105 and Interest at an y  interest p eriod , interest 
Jan . 1 and Ju ly  1, paya b le  a t  the o ffice  o f  the trustee, O ld
C olon y  T rust C o ., B oston , M ass____________ ______ _______ ______ $2,200,000
R e 's v ’d for  Im provem 'ts  under suitable restrictions $1,300,000 

R efunding mortgage 5 %  30-year bon d s, redeem able at par and 
interest at any  interest period (authorized $6 ,500 ,000 ), issued,
$17,000 per m ile. D ated  A pril 1 1907, due A p ril 1 1937, re 
deem able at par and Interest at any  Interest p eriod , Interest 
paya b le  A p ril 1 and O ct. 1 at the o ffice  o f  the trustee, A m erican
Trust C o ., B oston , M ass________________ __________________ _______  2 ,800,000
R eserved  to  retire first m ortgage b on d s____________ $3,500,000
R e s ’v d  for  Im provem ents under suitable restrictions 200,000

T ota l bonds to  be Im m ediately ou tstan d in g ---------------------------------$5,000,000
Capital Stock—

Preferred 5 %  non -cum ulative, authorized and issued.......................$1,200,000
C om m on (authorized $5 ,500 ,000 ), Issued____________________ ______  2 ,000!000

Security for  Bonds.
1. Standard-gauge railw ay Des M oines to  F ort D odge, w ith  extensions 

to  R ock w ell C ity , A m es, N ew ton  and  C olfax , In all 163 m iles, in clu d in g  the 
loca l lines In F ort D odge and A m es, all In the State o f  Iow a.
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2. E lectrical con stru ction  for  the F ort D odge-D es M oines-A m es line, 90 
m iles In length , designed for  high-speed e lectric  passenger and express 
se rv ice .

3. The substantial pow er house at Fraser, hav ing  3,500 h . p . ca p a c ity , 
loca ted  a t the com p a n y ’s m ines.

4. The coa l prop erty  at Fraser, consisting o f  3,218 acres o f  land  and  coal 
r ights, togeth er w ith  equ ipm ent and m ach inery .

5. The freight equ ipm ent, consisting o f  8 lo com otives , 96 coal cars, 40 
flat cars, 12 b o x  cars, 3 cabooses, 1 com bin ation  car, 1 passenger coach ,
1 steam  shovel and 8 bun k cars.

6. Th e e lectric equ ipm en t, consisting o f  10 interurban passenger coach es, 
53 feet long, iitted w ith  all m odern conven iences, in clu d in g  a baggage com ­
partm ent and a sm oking com partm en t; also a 53 -foot car to  be used in 
tran sportin g  ligh t freight betw een Des M oines, A m es and F ort D odge. A  
pow erfu l e lectric snow  plow  is bein g  bu ilt.

O rganization.—  The com p a n y  has secured control o f  the N ew ton  & N orth ­
w estern R R . C o ., has constructed  extensions therefrom  to  Des M oines, 
F ort D odge and A m es, has equ ipped  the line betw een said cities for  opera­
tion  as a h igh-speed electric road  for  the con veyan ce  o f  passengers and light 
freight, and has purchased the loca l street railw ays in  F ort D odge and A m es. 
T h e heavy  freight business o f  the entire system  Is con d u cted  b y  steam , 
fo r  w h ich  the N ew ton & N orthw estern  R R . Is a lready fu lly  equ ipped . A t  
Fraser are the com p a n y ’s m ines, w hich  supply  coal to  the entire system , 
the pow er house being loca ted  a d jacen t to  the m ines and abou t m id w ay on 
the line. In  add ition  to  the m ines at Fraser, im p ortan t coal m ines a t C olfax 
are reached b y  the branch  to  th at p o in t, from  w hich  a considerable revenue 
Is derived.

The system  com prises abou t 163 m iles o f  tra ck , o f  w hich  90 m iles from  
D es Moines to  F ort D od ge , w ith  branch  to  A m es, will be electrica lly  
equ ipped  and operated . T h e route lies through a very  prod u ctive  and 
prosperous agricultural section  and con n ects a num ber o f  im p ortan t cities 
and  tow n s.

T h e N ew ton  & N orthw estern  R a ilroad  Co. has n ot been  absolu te ly  
m erged  Into the F ort D odge Des M oines & Southern at this d a te , but the 
F ort D odge Co. ow ns stock  con tro l (the to ta l issue o f  s tock  being $2,000,000 
com m on  and $500,000 p re fe rred ), all the $600,000 fund ing  m ortgage b on d s, 
and over 75 %  o f  the first m ortgage bon d s ($2,460,000) o f  the N ew ton Co.

Th e original issue o f  $1 ,650,000 first m ortgage 4 H %  bon d s o f  the F ort 
D od g e  D es M oines & Southern R a ilroad  C o. has been retired .

E arn ings.— The extensions to  the N ew ton & N orthw estern R R . and the 
electrica l equ ipm ent o f  the F ort D odge-D es M oines line were m ade under 
th e  a dv ice  and d irection  o f  Messrs. J. G . W h ite  & C o. o f  N ew  Y ork , w h o, 
u p on  the earnings o f  the present railroad properties, estim ate that the earn­
in gs o f  the consolidated  properties during the first year o f  com plete  opera­
t ion  will be as follow s:
Gross earnings-----------------------$566 ,00 01 Interest on —
O perating  expenses_________  248 ,800 ! $2,200,000 1st M. 5s ---------$110,000

----------------1 $2,800,000 ref’g  M. 5 s . - .  140,000
N et e a r n in g s . - .__________$317,2001 ----------------

Surplus a fter  all in terest--------------------------------------------- --------------------------$67,200
H. W . Poor & Co., Boston, it is understood, will presently 

offer a block of the bonds.— V. 84, p. 158.
Delaware & Hudson Co.— In Control.— See Troy & New 

England RR. below.
Subsidiary Mortgage.— The authorization mentioned last 

week referred to the $500,000 bonds secured by the mort­
gage made by the Greenwich & Johnsonville RR. Co. in
1904.— V. 85, p. 40.

Hudson River & Eastern Traction Co.— Control, Construc­
tion, &c.— See Northern Westchester Securities Co. under 
“ Industrials” below.

Illinois Traction Co.— Offering of Guaranteed Bonds.— See 
St. Louis & Springfield Ry. below.

Proposed Terminal in St. Louis.— The Mayor of St. Louis in 
April last signed an ordinance granting to this company’s 
subsidiary, the St. Louis Electric Terminal Railway Co.,a 50- 
year franchise to operate a line over certain streets of St. 
Louis. The Terminal Co. has been incorporated with $1,- 
000,000 of authorized capital stock. In January last the 
St. Louis Electric Bridge Co. was incorporated, with nominal 
($2,500) capital stock, to build the bridge from Salisbury St., 
St. Louis, to Venice, 111., at an estimated cost of $2,500,000. 
The following is published. (See also St. Louis & Spring­
field Ry. below:)

Th e plans call for a bridge over the Mississippi R iver, to  consist o f  three 
central spans o f 521, 523 and 521 f t . ,  respectively , w ith tw o shore spans 
each 300 feet long, and tw o tracks for street railroads, roadw ays and side­
walks on  each side. Three passenger stations and one express station are 
to  be pu t up at a cost o f  $200,000, and other buildings to  cost $1,600,000.

T h e land for  the stations will cost abou t $700,000. The route in St. 
Lou is is from  the river fron t at Salisbury St, to  9th Sts. ,over private property  
betw een Farrar and Salisbury Sts., south on N inth  St. to  Branch S t., and 
to  T w elfth  St. and south to  T w elfth  to  Lucas A v e .,  where the term inus o f 
the road w ill be . The com pan y  agrees under the franchises to  carry 
express at freight rates and to  reduce freight 4 0 % . The fare across the 
bridge from  St. Louis to  Granite C ity is to  be 5 cents. The fare for fo o t  
passage over  the bridge is to  be 3 cents. In consideration o f  the franchise 
the com pan y  is to  p ay  into the c ity  treasury $5,000 annually for the first 
live years, $7,500 annually for the next ten years and $10,000 annually  for 
the rem ainder o f  the life o f  the franchise.— V . 83, p . 435.

Interborough-Metropolitan Co.— Decision.— Judge Holt, in 
the United States -Circuit Court on Tuesday, in the suit of 
Daniel W . Burrows, as the owner of $140,000 Metropolitan 
Securities stock, to set aside the amalgamation of the various 
properties, overruled the demurrers of the defendants, basing 
his decision chiefly on the ground that the combination con­
stitutes a monopoly in violation of Section 7 of the stock cor­
porations law of New York, which provides that no corpora­
tion “ shall combine with any other corporation or person for 
the creation of a monopoly or the unlawful restraint of trade, 
or for the prevention of competition in any necessary of life.” 
Compare V. 83, p. 1470.

O ther points are considered b y  the cou rt, but the decision is based m ainly 
on  the ground stated a b ove , the court saying: "O n  the facts  alleged in the 
b ill, w hich  the dem urrer adm its, it is d ifficu lt to  see how  the m on opoly  
cou ld  be m ore com plete . B y lt every  street railw ay and every  elevated 
road and subw ay railroad In the B oroughs o f  M anhattan and the B ronx are 
com bin ed  In one m anagem ent and con tro l. It is as absolute a m onopoly  
o f  the m eans o f  transportation  o f  passengers in New Y ork  as can be Imagined 
w hich is not legally exclu s ive .”  The defendants cla im ed th at there is no 
m on op oly  in a legal sense so lon g  as there Is n ot actual exclusion  o f  com p e­
tit ion  from  the field. The question is still to  be tried after the answers are 
Interposed. Counsel for the com pany an d  other attorneys say that if the 
decision is sustained, it will affect the va lid ity  o f  every  holding com pany 
for street railw ays form ed under the laws o f  this S tate exclusively  occu p y  
lag  a particu lar field.

President Shonts issued the following statement:
Judge H olt ’s decision is on ly  upon the form al questions presented b y  the 

com pan y  s dem urrer. Our counsel are unanim ously o f the opin ion  that 
the va lid ity  o f  the organization o f  this com pany will be sustained b y  the 
Appellate  Courts.'

Proposed Suit by State.— Attorney-General Jackson on 
Thursday obtained from Justice Platzek in the Supreme 
Court in this city an order to show cause, returnable July 19,

why he should not be permitted to bring an action in the 
name of the State to forfeit the company’s charter, on the 
ground that it is an unlawful monopoly,and to adjudge the 
transfer of the various stocks held by it to be illegal and to 
enjoin the company from voting thereon.— V. 85, p. 40.

Lehigh Valley Transit Co., Allentown, Pa.— New Presi­
dent.— R. P. Stevens, at present General Superintendent of 
the Auburn & Syracuse Electric RR., has been elected 
President of this company and will assume his new duties 
early in August.

To use Philadelphia Rapid Transit Station at Chestnut Hill, 
Philadelphia.— The following is confirmed:

A n  agreem ent has been entered in to  w ith  the Ph iladelphia R a p id  Transit 
C o ., under w hich  the cars o f  the Leh igh V a lley  Transit Co. from  A llentow n  
and B ethlehem  w ill shortly  have their Ph iladelphia term inal in the station  
o f  the R a p id  Transit Co. at Chestnut H ill. A t  present they  stop  in fron t o f 
the W heel Pum p hotel. Th e arrangem ent prov ides for  transfer to  and from  
the P h iladelphia cars under ro o f.— V . 85 . p . 40.

Mexican Central Ry.— Capitalization of Merger Company. 
— See National Railways of Mexico below.— V. 85, p. 40.

Missouri & North Arkansas RR.— Securities Pledged.— See 
Allegheny Improvement Co. below.— V. 84, p. 1367.

Mobile Jackson & Kansas City RR.— New President.—  
L. S. Berg of New Orleans, for five years the President of the 
New Orleans Terminal Co., has been elected to the presidency 
of the Mobile Jackson & Kansas City RR. and the Gulf & 
Chicago Ry. companies, to succeed Bird M. Robinson, who 
resigned.

Option Not Exercised— New Control.— It was reported yes­
terday that the protective committee, consisting of B. F. 
Yoakum, John E. Borne and Alexander McDonald, which 
was appointed last spring, has been dissolved, and that Mr. 
Yoakum has decided not to exercise the option which he 
held on the property. Mr. Berg is quoted as saying that a 
syndicate composed of himself and New Orleans and New 
York capitalists, principally the former, has bought a con­
trolling interest in the property.— V. 84, p .  749.

Natchez & Eastern Railway.— Guaranteed.— This com­
pany has made a mortgage to the Trust Company of America, 
New York City, as trustee, to secure an issue of $1,700,000 
three-year 6%  bonds, dated June 1 1907 and due June 1 
1910 but redeemable on Dec. 1 or any semi-annual interest 
day thereafter at par and interest. These bonds are guar­
anteed by the United States Lumber Co. of Scranton, Pa., 
which also guarantees the bonds of the Mississippi Central 
RR. (V . 82, p. 1046, 161.) The Natchez & Eastern is 
under construction from Natchez easterly to Brookhaven, 
Miss., the northern terminus of the Mississippi Central RR., 
but the last named company has no interest in the N. & E. at 
present. The line will be completed some time during the 
year.

National RR. of Mexico.— Consolidation Plan.— See Na­
tional Railways of Mexico below.— V. 84, p. 996, 339.

National Railways of Mexico.— Capitalization of Proposed 
Merger Company.— The decree of incorporation of this new 
company, which is to be organized to take over the Mexican 
Central Ry. and the National RR. of Mexico, was published 
in “ El Diario Official” in the city of Mexico on July 6. The 
new company will be known as the National Railways of 
Mexico (Ferrocarriles Nacionales de Mexico). The Mexican 
Government, in consideration of its guaranteeing the pay­
ment of principal and interest of $372,000,000 (Mexican cur­
rency) general mortgage bonds, and in return for its existing 
holdings in the National RR. of Mexico, which it turns over 
to the new company, and on account of the aid which it 
has given towards the latter’s organization, will receive a 
block of the new shares and securities which will give to the 
Government in its own name a voting majority at the general 
meetings of the corporation.

Authorized Capitalization o f N ew  Com pany  (all in  M exican  currency .)
Ordinary shares________________ ______ ___________ __________________ $150,000,000
F irst preference shares, en titled , before any  paym en t is m ade to 

other shares ou t o f  the annual net profits, to  a d iv iden d  o l  
4 %  per ann um , as an d  w hen earned, and non -cum ulative .
Th e issue can n ot be  increased excep t w ith  the consent o f  the 
holders b oth  o f  a m a jority  o f  the stock  in general and o f  a 
m a jority  o f  the first preference shares, v o tin g  separately.
Th e consent o f  the holders o f  a m a jority  o f  the first preference 
shares will also be necessary for  the creation  o f  new  m ortgages 
or  incum brances o th er than those authorized  b y  the decree o f
Incorporation . T ota l authorized  Issu e .............. - ..........................  60,000,000

Second preference shares, entitled  to  receive from  the annual net 
profits , a fter  p a ym en t o f  the full 4 %  on  the first preferences, 
a d iv iden d  o f  5 %  before any  p aym en t is m ade to  the ord inary 
shares: b u t this d iv iden d  is con d ition a l on  earnings and is 
non -cu m u lative . A n y  availab le  balance o f  net earnings in 
any  year, a fter paym en t o f  the 5 %  to  the second preference 
shares, will be  distributed am ong the holders o f  the second 
preferen ce and  drdinary shares, a ccord in g  to  their holdings 
and w ithout an y  d istin ction  based on  the d ifference o f
ca tegory  betw een said shares. T ota l authorized Issue_____  250 ,000 ,00

Preferred  mortgage 4 %  %  b on d s to  be redeem ed b y  a sinking 
fund  beginn ing in 1917 and  all to  be  retired th ereby , or 
otherw ise, on  or  before 1957 (the com p an y , lt s stated , m ay  
m ake arrangem ents for  the “ re fu n d m en t”  o f  the b on d s at a
prem ium  not exceed in g  5 % ). T ota l authorized  issue_______  462 ,000 ,000

General mortgage 4 %  b on d s, u n con d ition a lly  guaranteed , prin ­
cipal and  Interest, b y  the M exican G overn m en t. R ed eem ­
able at par beginning in 1937 and all to  be redeem ed b y  197 7 . 372 ,000 ,000 
[The foreg o in g  particu lars are taken from  the “ M exican  H era ld ” , branch  

o ffice  91 W all S t., New  Y ork  C ity , w hich gave in Its issue o f  Ju ly  6 a free 
translation , in E nglish , o f  the o ffic ia l ann ouncem ent that w as published the 
sam e day  in “ E l D iario O ffic ia l.” — E d.]

Pending the advent of market conditions favorable to the 
financing of the new company, the bankers interested have 
agreed to withhold the terms of exchange which it is proposed 
to offer to the holders of stock and bonds in the constituent 
properties. It is therefore impossible to verify the report 
current in this city that it is proposed to give "for Mexican 
National first preferred par in first preferred stock of the new
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company and $10 a share in cash; for Mexican Central first 
income bonds 110 in common stock of the company; for 
Mexican Central second incomes 85 in new common, and for 
Mexican Central common par in new common, 
rv Ladenburg, Thalmann & Co. and Speyer & Co. will attend 
to the financing of the consolidation. See the official an­
nouncement made in December last under heading Mexican 
Central Ry. in V. 83, p. 1470.

Newton & Northwestern RR.— Control.— See Fort Dodge 
Des Moines & Southern RR. above.— V. 84, p. 159.

New York City Ry.— Transfer Decision.— The Appellate 
Division of the Supreme Court for the First Department on 
June 21, by a vote of three to two, reversed the judgment 
obtained by one Baron in the lower court against the com­
pany for a $50 penalty because of the refusal to give him a 
transfer from the terminus of a “short service” car to his 
destination. An appeal, it is understood, will be taken.

The p lalntlfl boarded  a south -bound 6th A ven u e car, w hich  was sw itch ed  
u ptow n  at 4th Street. A  transfer to  another car w as re fu sed . Th e m a jor ­
ity  o f  the court hold that In an y  event the p laintiff Is n ot entitled  to  a p en ­
a lty  because the section  o f  the railroad law  prescribing penalties relates on ly  
to  cases where transfers are refused to  leased lines.

The cou rt, we are advised , d id  not grant the request o f  counsel that it 
express its op in ion  as to  the right o f  the com p a n y  to  refuse a transfer to  a 
passenger board in g  a “ short-service”  car w ithout regard to  any  technica l 
questions. It w as n ot adm itted  at the trial that the p laintiff knew  he had 
boarded  a “ short-servlce”  car.

Justice Ingraham , how ever, says he know s o f  no law  requ iring every  car 
to  run over the w hole o f  a line, and that it is ev id en t that som e cars m ust 
be started or stopped  at various points to  m eet the p u b lic  necessity , and 
th at the passenger m ust h im self learn the ca r ’s destination  w hen boarding 
it .  Justices L am bert and L aughlln , the other tw o  judges con stitu tin g  the 
m a jo r ity , th ink  that where a passenger kn ow in g ly  boards a “ sh ort-serv lce”  
ca r  further transportation  for a single fare m ay  properly  be refused, but in 
every  case the com p a n y  shou ld  be required to  g ive  actual n otice  to  the 
passenger before he pays his fare.

Justices S cott and Clarke, w h o dissent, say  that the und erly ing  purpose 
o f  all the legislation on the su b ject, nam ely , that a con tin u ou s trip  to  the 
p lace o f  destination  shall be given  for  a single fare, should be upheld  by  
the courts.

Earnings — The consolidated statement of income of the 
company and its allied companies for the 9 months ending 
March 31 1907, eliminating all transactions between the 
companies in the system, as reported to the New York Stock 
Exchange, is as follows:
G ross earnings___________ $15,984,461
O perating expen ses______ 9 ,567,116

N et e a rn in g s ---------------$6,417,345
O th er Incom e (advertis­

in g , rents, & c .) -----------  369,203

T ota l net in co m e ______$6,786,548
D ed uct— R en t o f  leased

lines (excl. d iv iden ds o f
M et. Street R y _______ $4,940,869

— V . 84 , p . 1308.
Pere Marquette RR.— Stock of New Company.— The plan 

of reorganization provides that the new company shall have 
the same amount of share capital as the old corporation, and 
we are informed that the two classes of new preferred will 
together aggregate $12,000,000, being the same amount as 
the existing preferred. See Y. 85, p. 41.

Public Service Corporation of New Jersey.— Favorable D - 
cision.— The Court of Errors and Appeals on July 2, in the 
suit brought by Mayor Fagan of Jersey City, handed down a 
decision sustaining the right of the North Jersey Street Ry. 
to operate the main part of the system in Jersey City. The 
city claimed the operation was not legal and sought to have 
the franchise set aside in order to compel the company to 
apply for a new franchise under terms to be fixed by the city. 
We have the following from an authoritative source:

In 1859 the Jersey C ity & Bergen R R . Co. was created  b y  a special A ct 
o f  the Legislature, w ith  a period  o f  existen ce lim ited  to  25 years, and au ­
th orized  to  construct street railroads In Jersey C ity  u pon  ob ta in in g  the con ­
sent o f the C om m on Council. The fo llow in g  year the Council gave  consent 
to  the con stru ction  o f  a system  w ith ou t lim it as to  the period  for  w hich  the 
consent should con tin u e. Prior to  1884, w hen the co m p a n y ’s period  o f  e x ­
isten ce  w ou ld  have exp ired , it filed a certificate In the o ffice  o f  the Secretary 
o f  State under a statute passed In 1876 pu rportin g  to  authorize com panies 
abou t to  expire to  extend  their periods o f existen ce fo r  50 years.

■ A  few  years ago counsel for  the c ity  gave an op in ion  that the A ct under 
w hich  the corporate  ex isten ce o f  the com p a n y  has been  exten ded  w as u n ­
con stitu tion a l, and con sequ en tly  that the com p a n y  expired  in 1884, and 
thereafter had  n o  right to  operate its system  o f  street ra ilroads, w h ich  in ­
c lu d ed  the principa l part o f  the system  In Jersey C ity .

T h e c ity  also to o k  the p osition  that i f  the c o m p a n y ’s ex isten ce  w as 
lega lly  ex ten ded  under the A c t  o f 1876, still the consent o f  the c ity  expired  
in  1884 for  the reason th at, in their ju d gm en t, the consent o f  the c ity  did  
n ot exten d  beyon d  the orig inal period o f  existen ce o f  the corp oration , 
a lthough  the consent, in fa ct, d id  not state an y  term  for w hich  It should co n ­
tin ue.

The Court held It was unnecessary to  decid e  an y  o f  the questions that 
h ave been suggested a b ove  for  the reason that In 1893 the Jersey C ity & 
Bergen R R . Co. had leased all Its p rop erty  and franchises to  the C onsoli­
d a ted  T raction  C o ., and that com p a n y , five years later, had In turn leased 
all Its p rop erty  and franchises to  the N orth  Jersey Street R y .  C o ., and that 
com p a n y  had entered upon  the p rop erty  and w as, In fa c t, operating lt at the 
tim e w hen the e jectm en t suit w as brou gh t b y  the c ity . T h e Court held 
that even  If the charter o f  the Jersey C ity & Bergen R a ilroad  Co. had e x ­
pired  in 1884 and proceedings to  extend  Its corporate  existen ce w ere invalid , 
yet it existed  for  the purpose o f w ind ing up Its affairs and d isposin g o f  It 
p rop erty , and lt d id  so b y  m eans o f  the lease referred to  a b ov e , and that the 
C on solidated  T raction  C o ., to  w hich  th e  lease w as m a d e ,h a d  derived  am ple 
pow er from  the A ct under w h ich  It w as form ed , nam ely  the T raction  A ct 
o f  1893. to  operate  the road  w ith ou t regard to  the right o f  the Jersey C ity 
& Bergen Co. to  do  so. Th e N orth Jersey Street R y . w as form ed  under 
the sam e A ct as the C onsolidated T raction  C o ., nam ely  the T raction  A c t  o f 
1893.— V . 85 , p . 42.

St. Louis Brownsville & Mexico Ry.— 5%  Notes Offered.—  
Whitaker & Co., St. Louis, are offering at 96*^ and interest, 
yielding 6.10% , a block of 5%  notes due Nov. 1 1910. 
Interest payable May 1 and Nov. 1 at St. Louis Union Trust 
Co., trustee. Authorized, $3,000,000; issued, $1,600,000; 
balance reserved for extensions, &c. A circular says:
■ T h e  proceeds o f  the present Issue o f  $1,600.000 o f  these notes w ill be used 
to  acquire add itional equ ipm en t, add itional spur tracks and to  provide 
other facilities necessary to  handle econ om ica lly  Its rap id ly  Increasing 
business. The com p an y  has com pleted  and In operation  a m ain line from  
A lgoa  to  B row nsville , 344.44 m iles, a branch  from  H arlingen to  Sam For- 
d yee , 55.45 m iles, and spur tracks and sidings aggregating 71 m iles, or  a 
to ta l m ileage o f  472 m iles; all loca ted  In T exa s. In add ition  to  this, lt 
operates under a trackage con tra ct, 16.20 m iles o f  the T exa s M exican R y .

from  R ob stow n  to  Corpus Christi. E ntrance Into H ouston  and G alveston  
from  A lgoa  w ill be under trackage arrangem ents. The prop erty , a fter  
expend iture o f  the proceeds o f a b ove  notes, w ill have cost a p p rox im ately  
$8,600,000 . In add ition  to  th is, the syndicate  ow ns land along Its right 
o f  w ay valued conservatively  at abou t $500,000, m aking a tota l property  
value o f  not less than $9,100,000 . These n otes are secured b y  a pledge 
o f  all the property  and assets o f  the syn d icate , aggregating In value, as above  
s ta te d , $9,100,000 , su b ject on ly  to  $3,000,000 first m ortgage 5 %  bonds; 
or at the rate o f  abou t $9,400 per m ile, includ ing the first m ortgage bonds 
and these notes.

Earnings fo r  year ending June 30 1907 (tw o m onths estim ated ): Gross 
earnings, $676,000; operating expenses, Including taxes, $376,000; net earn ­
ings app licab le to  interest charges, $300,000. O nly abou t 75 %  o f  the road 
was in operation  during the greater part o f  this period . The present earn­
ings are at the rate o f  abou t $30,000 per m onth  net, or abou t $360,000 per 
year, while the annual Interest charges will am ount to  $230,000. The 
phenom enal value o f  the crops that are being raised on the land contiguous 
to  this ra ilroa d . and under con d ition s that reduce the risk o f  crop failure 
to  a m in im um , has attracted  the attention  o f  farm ers throughout the cou n ­
try , causing a great in flux o f  people Into this section  w ho are b u yin g  lands 
and con vertin g  w hat was once a vast prairie in to  cu ltiva ted  fields, w hich 
will furnish a steady  and increasing tonnage to  the railroad .— V . 83, p . 1412.

St. Louis Electric Bridge Co.— See Illinois Traction Co. 
above.

St. Louis Electric Terminal Ry.— See Illinois Traction Co. 
above.

St. Louis & Springfield Ry.— Offering of Guaranteed Bonds. 
— Julius Christensen & Co., Drexel Building, Philadelphia, 
are offering by advertisement on another page, at a price to 
yield the investor 5}4% interest, a block of this company’s 
first mortgage 5%  sinking fund gold bonds, principal and in­
terest guaranteed unconditionally by Illinois Traction Co. 
These bonds are dated Dec. 1 1903 and are due Dec. 1 1933, 
but are redeemable at 107^  and interest at any interest 
period upon 60 days’ notice. Authorized issue $2,250,000; 
outstanding, $1,520,000. A circular says:

These b on d s are a first lien u pon  60 m iles o f  standard Interurban E lectric 
ra ilw ay , bu ilt on  private right o f w a y , fu lly  equ ipped  w ith  rolling stock , 
pow er equ ipm ent, e t c .,  at the rate o f  on ly  $25,000 per m ile , form ing part o f  
a through line from  Springfield, 111., to  St. L ou is, M o., w hich  line Is operated 
b y  the Illinois T raction  Co. The St. Louis & Springfield R y . Co. Is not 
w hat Is com m on ly  k now n as a “ tro lley ”  road , bu t It is part o f  a com pre­
hensive, w ell-roun ded , im portant system  o f  Interurban electric railw ays, 
built on  its ow n right o f  w a y , under specifications equal to  the best steam  
railroad practice .

The cars o f  the Illinois T raction  Co. operate over the St.JLouls & Spring­
field R y . Co. and St. Louis & N ortheastern R y . C o ., through G ranite C ity  
and M adison to  V en ice, w hich Is loca ted  north  o f  E ast St. Lou is, and on 
the ban k  o f  the M ississippi R iver. In  St. Louis proper the Illinois T raction  
system  has acqu ired  term inal p rop erty  opposite  V e n ice , 20 acres having been 
purchased for  that purpose at a cost o f  abou t $400,000. A  bridge w ill be 
built from  V en ice  to  the term inal In St. Lou is, and a 50-year franchise has 
been obta ined  w hich will bring th e  cars o f  the Illinois T raction  system  
right Into the heart o f St. Lou is. T em porary  entrance in to St. Louis Is 
now  effected over the tracks o f the E ast St. Lou is & Suburban R y . from  
Stallings to  E ast St. L ou is, passengers being transferred Into St. Louis over 
the E ads Bridge. A s soon  as the bridge at V en ice can  be  com p leted , the 
Illinois T raction  system  will then have Its ow n exclusive entrance Into the 
heart o f  St. Lou is. It Is expected  that as soon  as this w ork  Is com pleted  
a very  large am ou n t o f  freight will be carried b y  the Illinois T raction  system  
out o f  St. Louis to  the different cities loca ted  on  its lines. (See Illinois 
T raction  Co. a b ove .)

The earnings o f  the St. Louis & Springfield R a ilw a y  Co. for the first year 
o f  operation  ending June 30 1907 (June 1907 estim ated) were as fo llow s: 
gross earnings, $275,107; operating expenses, $160,626; net earnings, $114,- 
481; interest charges on all bonds outstanding, $76,000. The Illinois T ra c­
tion  Co. Is p a y in g  6 %  d iv iden ds on  its preferred stock  o f  $3 ,274 ,300 .— V . 78, 
p . 1908.

San Francisco Railways & Power Co.— Securities to Be 
Pledged.— See United Railways Investment Co. below.

Third Avenue RR., New York.— Listed.— The New York 
Stock Exchange has listed $617,000 additional first consoli­
dated mortgage guaranteed 4%  100-year bonds,due in 2000, 
making the total amount listed $37,560,000.

The add itional bon d s w ere Issued against the deposit w ith  the trustee 
o f  the m ortgage o f  a like am ount o f  second m ortgage incom e bon d s o f  the 
42d St. M anhattanville & S t. N icholas A v e . R y . C o .. m aking $1,003,000 
o f  said Incom es (to ta l Issued $1,600,000) so deposited.-— V . 84, p . 1249.

Toledo Railway & Terminal Co.— Petition to Intervene 
Granted.— Judge Robert W. Taylor in the Federal Court on 
June 29 granted the application of the Ohio Savings Bank & 
Trust Co., as owner of a note for $15,000, to intervene in the 
foreclosure suit for the purpose of moving to set aside 
the recent foreclosure sale at which the property was sold to 
the bondholders’ committee for $2,000,000.

T h is, it is alleged , Is less than Its real value, thus Im properly shutting out 
th e  general cred itors, w hose cla im s. It Is stated , am ount to  abou t $100,000. 
Irvin  B elford w as a pp oin ted  as special m aster com m issioner to take testi­
m on y  In the m atter.— V . 84, p . 1308.

Troy & New England (Electric) Ry.— Change in Control.—  
This electric line, running between Troy and Ave rill Park, a dis­
tance of nine miles, has been acquired in the interest of the 
Delaware & Hudson Co. The new officers are: President, 
L. F. Loree; Vice-President, C. S. Sims: General Manager, 
Edgar S. Fassett; Secretary and Treasurer, James McCredie. 
— V. 83, p . 437.

Union Pacific RR.— Subscriptions for New Bonds.— The 
subscriptions received from the shareholders for the $75,- 
000,000 4%  convertible bonds, it appears, aggregate slightly 
more than $4,000,000. The bonds (offered at 90) are con­
vertible at any time before July 1 1917 into common stock at 
$175 per share. The issue is underwritten by a syndicate. 
(Compare V. 84, p. 1115, 1183.)— V. 85, p. 42.

United Railroads of San Francisco.— Pledge, of Company's 
Notes and Bonds, also Securities of Allied San Francisco Rail­
ways <fe Power Co.— See United Railways & Investment Co. 
below.— V. 84, p. 1115.

United Railways Investment Co.— Purpose of New Note 
Issue.— The shareholders will vote July 23 on issuing $3,000,-
000 3-year 6%  notes of the company, to be secured by “ the 
deposit and pledge of notes and bonds of the United Rail­
roads of San Francisco acquired and to be acquired by this 
corporation, and by securities of the San Francisco Railways 
& Power Co. acquired and to be acquired by this corpora­
tion.” The amount of the notes to be immediately issued 
will be about $1,500,000. The following is furnished us:

I Interest on funded  d e b t____ $430,322
| Interest on  real estate m ort-
| gages_______________________  31,073

M iscellaneous Interest______ 32,764
T axes (excl. special franchise

taxes in lit iga tion )_______  891,693

$6,326,721 
B a lan ce, surplus app licab le 

to  7 %  yearly  div idends 
on  M et. Street R y -----------$459,827
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T h e o b je c t  o f  this note  issue is to  p rov ide  fu n d s  for  the U n ited  R ailroads 

o f  San F ran cisco fo r  the paym en t o f  cars a n d  fo r  the p aym en t o f  other 
liabilities con tracted  b y  that com p an y  In the recon stru ction  o f  Its p rop erty  
to  overhead  tro lley  op era tion  in lieu  o f  cab le  operation , and  for  other 
corporate  purposes, in c lu d in g  the acqu isition  o f  outstan d in g  ob ligations 
o f  that com p a n y .— V . 85, p .  42.

White Pass & Yukon Ry.— Dividend Increased.— The com­
pany has declared a semi-annual dividend of 4% , payable 
July 15, contrasting since 1902 as follows:

1907. 1906. 1905. 1904. 1903.
J u l y . . . ........................................ 4 %  2 %  2 %  2.V i%  2 )
J a n . ............................................... 3 %  3 %  1 ^ %  2 } * %
— V . 84. p . 100.

Winnebago Traction Co., Oshkosh, W is.— Receiver ship.-  
On July 8 Judge Burnell at Oshkosh placed this property in 
the hands of President R. H. Hackett as receiver,on appli­
cation made by the Trust Company of America, New York, 
the mortgage trustee.— V. 79, p. 2458.

INDUSTRIAL GAS AND MISCELLANEOUS.
Acker Process Co.— Sale of Patents.— J. H. Schermerhorn, 

the trustee in bankruptcy, announces that the company’s 
patents will be offered at auction on July 16 at the office of 
E. A. S. Man, referee, in Jersey City on July 16.— V. 84, p. 
805.

Allegheny Improvement Co.— Offering of Notes Secured by 
All Stock and Bonds of Missouri & North Arkansas RR.- 
Whitaker & Co., St. Louis, are offering at 9 5 ^  and interest, 
yielding 6J4%> this company’s 5%  gold notes dated Oct. 1
1906, due Oct. 1 1911, but redeemable at par on any interest 
date. Interest payable April and October at St. Louis 
Union Trust Co., trustee, St. Louis, Mo. Denomination 
$1,000. Total authorized, 86,000,000. A circular says;

These notes are secured hy  a pledge o f  all the bon d s and stock  o f  th e  
M issouri & N orth  Arkansas R R .,  w hich  is equ iva lent to  a first m ortgage 
o n  all its prop erty , w h ich , w hen com p le ted , w ill consist o f  400 m iles o f  roa d , 
running from  N eosho, M o ., to  H elena, A rk .,  in clu d in g  equ ipm ent, term inals, 
& c. This road w ill enter Joplin  and K ansas C ity  over the tracks o f  the 
K ansas C ity  Southern , w here con n ection s w ill be m ade w ith  all the m ain 
W estern  trunk-line system s. It w ill con n ect w ith  the Illinois Central at 
H elena and w ill be the shortest all-rail route from  K ansas C ity  to  N ew  Or­
leans now  in operation . It w ill also con n ect w ith  the Iron  M ountain and 
C otton  Belt system s. 120 m iles o f  this road , from  Seligm an through  E u ­
reka Spr* >gs and L eslie, A rk ., have been in operation  fo r  several years, 
a n d  hav  >een earning abou t 4 %  Int. on  its bon d ed  indebtedness o f  $3 ,065,- 
000 . T ; ‘ b a la n c e ,  abou t 274 m iles, Is now  under con stru ction . T h e entire 
p r o p e r t y 1 'h en  com p leted , w ill represent a cash ou tlay  o f  ap p rox im a te ly  $8 ,- 
oOO.OOrv Vvhlch w ould  leave a m argin o f  4 0 %  over  and above  the am ount 
o f  the value o f  these notes. A t  Joplin  this road  w ill con n ect w ith  the 
M issouri P a cific , M. K . & T . ,  K ansas C ity  Southern and St. L ou is & San 
F ran cisco . There is considerable tim ber along th e  line o f  this road , as well 
as a num ber o f  m ines In operation . Th e com m ittee  hav ing  in  charge the 
con stru ction  o f  the new  road  is com posed  o f  John Scu llin , D . R . F rancis, 
Joh n  F . Shep ley , R . C. K erens and P ow ell C layton . D isbursem ents are 
being m ade through the St. Lou is U nion  T rust C o ., as agents fo r  this com ­
m ittee . The eq u ity  in this p roperty  Is ow ned b y  John Scullin , D . R . Fran­
cis, R . C. K erens and their associates. See Missouri & N orth  Arkansas R R . 
In V . 84, p . 1367; V . 83, p . 324, 492, and plan In accordance w ith  w hich  It 
w as organized under St. L ou is & N orth  Arkansas R R .,  in  V . 82, p . 56 
1269, and V . 83, p . 39.

Allegheny Ore & Iron Co., Clfton Forge, Va.— Change in 
Control.— See Lukens Iron & Steel Co., Coatesville, Pa., 
below.— V. 83, p. 494.

Amalgamated Copper Co.— Reduction in Price of Copper.—  
See editorial remarks on a preceding page.— V. 84, p. 1425, 
136?.

American Pneumatic Service Co.— New Officers.— The 
ollowing officers were elected on June 19 by the reorganized 

board of directors:
P resid en t,W illia m  H . A m es; Treasurer, G ilm er Clapp; S ecretary , W ilb u r  

E . B arnard, re -e lected ; ex ecu tive  com m ittee , W illiam  H . A m es, G ilm er 
C lapp , E ugene N . F oss, O akes A m es and W . B . J oy ce . (O akes A m es 
w as elected  V ice -P resid en t, but declined  to  serve, and th at o ffice  was 
tem p orarily  le ft  va ca n t.)

The same officers were elected for the Lamson Consoli­
dated Store Service Co., whose directorate has been 
changed as follows:

R esign ed— W . E . L . D illa w ay , John  S h ep ard , A .  S. T em p le , F . A  
W ebster and A . J . Lane.

N ew  D irectors— O akes A m es, F . R . R o y ce , G ilm er C lapp , O liver W . 
M ink and Chas. F . A y e r .— V . 84 . d . 1429. 1249.

American Tobacco Co.— Suit by Government Begun.— The 
United States Government on Wednesday filed in the United 
States Circuit Court in this city a petition in a suit brought 
against the American Tobacco Co., the British-American 
Tobacco Co., the Imperial Tobacco Co. of London, Eng­
land, the American Snuff Co., American Cigar Co., United 
Cigar Stores Co. and 59 other corporations and 29 in­
dividuals connected with them, alleging that the business 
as carried on by the defendants constitutes a combination in 
restraint of trade in violation of the Sherman anti-trust law.

The p etition  Is 135 pages in length . A  digest o f  the petition , prepared 
b y  the D epartm ent o f  Justice, w as given in full in the ••Evening S un " o f  
J u ly  10 and extensive excerpts from  the petition  In the “ Journal o f  C om ­
m erce”  and other papers o f  July 11.

In  the petition  the C ourt Is asked If, in Its op in ion , the p u b lic  Interest will 
be  subserved th ereby , to  app o in t receivers o f  the various corporations, 
th e  reason being, as stated b y  speclal'counsel 1. C M cR evn old s , that If 
an In junction  Is granted restraining them  from  do in g  business, the pub lic 
m a y  otherw ise be greatly  in con ven ien ced . Th e G overn m en t, a fter the 
ta k in g  o f  testim on y , m a y , how ever, n ot request such appointm ent and 
the prayer Is Inserted on ly  to  Insure the possibility  o f  Its being granted if  
later the step should be deem ed desirable or  feasible.

The p etition  g ives the fo llow in g  sum m ary;
Sum m ary of Production in  1906.

Total D efendant's P ropor.
_  , VnUed Stoics. Output. (about)
D om estic  to b a cco  produced  — lb s . 800.000 ,000 600.000 ,000 7 5 %  
M anufactured to b a cco , plug

and sm ok in g ...................................lb s . 363,000,000 282,000,000 8 0 %
SnulT ....................................................lb s . 23,660,000 22,500.000 9 5 %
Cigarettes ..........................................N o .6 ,328,000,000 4 ,900.000,000 8 0 %
Sm all cigars........................................N o .  995 ,000 ,000 905 ,000 ,000 9 0 %
C igars, stogies & c ......................... _N o .7 ,3 7 5 ,0 0 0 ,0 0 0  747 ,135 ,000 1 0 %
L icorice  p r o d u c t s .....................................  (?) (?) 95 %
T i n f o i l ....................................... ..................  (?) «r* 8 0 »-o

R elations with English C om panies .— The petition  alleges that through the 
Im perial T o b a cco  C o., in w hich the A m erican  C o. is a large stockholder, 
m ore than 50,000,000 lbs. o f  lea f to b a cco  are annually purchased in the 
U nited  States and shipped to  the Im perial T ob a cco  C o. in E n gland, o f  w hose

stock  the A m erican  C o. ow ns tw o-th ird s and the Im perial C o. on e-th ird ; 
a lso, th at at the p lants o f  the A m erican  Co. in the U nited  States abou t one- 
h a lf o f  such to b a cco  Is con verted  in to  cigarettes and other articles fo r  con ­
sum ers, w h ich  are sent abroad  and  con stitu te  m ore  than  9 0 %  o f  exported  
to b a cco  p rod u cts . The rem ainder is exp orted  in  crude con d ition .

Control of United Cigar Stores Co.— See that company 
below.— V. 84, p. 1054.

American Telephone & Telegraph Co.— Mostly Subscribed. 
— Press reports from Boston state that about $20,000,000 of 
the $22,000,000 new stock was subscribed for.

Installment.— The bond syndicate, it is stated, has been 
called upon for a 10% installment, payable July 15, leaving 
20% yet to be called for.— V. 85, p. 43.

(R. S.) Brine Transportation Co., Boston, Mass.— Offering 
of Preferred Stock.— A. B. Turner & Co., Boston, recently 
offered at par ($100 per share), including 3J^% dividend 
due July 1, $40,000 7%  cumulative preferred stock. A 
circular says:

This offering is part o f  an issue o f  $100,000. There are n o  m ortgages or  
liens upon the p rop erty . The com p a n y  was in corp ora ted  under the law s 
o f  N ew  Y ork  State in  1901, tak in g  over the business o f  the firm  o f  R . S. 
Brine & C o., and it has been and is at the present the head o f  the drayage 
business o f  B oston . H as recently  taken over  the business o f  J . S. H illiard 
& Son, and in  order to  finance this purchase and to  p rov id e  funds for  the 
con stan tly  increasing business, these new  shares are issued.

On M ay 1 1907 the surplus assets, n ot in c lu d in g  cap ita liza tion , were 
$131,279. E stim ate o f  com bin ed  business fo r  year ending Ju ly  1 1908: 
G ross, i f  no m ore than last y ea r ’s earnings, $240,000; operatin g  
expenses, $180,000; depreciation , $8 ,000; renew al and new  equ ipm en t, 
$10,000; net earnings equal $42,000; 7 %  preferred stock  d iv iden d  on 
$100,000 to  be issued, $7,000; surplus for  reserve and  com m on  stock , 
$35,000. D uring the past four years the business o f  the com p a n y  has 
increased over 100 %  and w ith  the absorption  o f  the business o f J .S . H illiard 
& Son, even  m ore satisfactory  results should be obta in ed . [The com m on  
stock , $312,000, was n ot increased w hen the J . S. H illiard & Son was taken 
over. The com m on  stock  is all held , w e understand , b y  the m anagers o f  
the com p a n y  and is n ot offered on  the m arket. The par value is $100. 
Mr. Brine, the P resident, has been in the business for  som eth in g over fo r ty  
years and  has alw ays been successfu l.— E d .]

Brooklyn Ferry Co., of New York.— Stockholders Protective 
Committee— Deposits Called for.— A stockholders’ committee, 
consisting of George W . Young, Russell Harding and Henry 
R. Wilson, with John F, Timmons, as Secretary, 65 Cedar St., 
New York City, announces that a large amount of the capital 
stock has been deposited with the Windsor Trust Co., as 
Depositary, at No. 65 Cedar St., New York City, and invites 
all holders to deposit their shares on or before July 20 1907. 
See advestisement on another page.— V. 83, p. 1472, 1413.

(J. I.) Case Threshing Machine Co., Racine, W is.— Bonds 
Offered.— Peabody, Houghteling & Co., Chicago, are offering 
by advertisement on another page, at prices to net the in­
vestor about 5J^%, the unsold portion (less than $1,250,000) 
of the issue of $3,500,000 first mortgage 5%  serial gold bonds, 
dated May 1 1907. A full description of these bonds, to­
gether with abstract of a letter from President Frank K. Bull, 
and a report of chartered accountant as to the net profits, 
which have averaged $887,900 for the past five years, was in 
the “ Chronicle” of May 11, page 1116.

Central Coal & Coke Co., Kansas City.— New Officers.—  
The following changes were announced on July 2:

V ice-P residen t and General M anager Charles S. K e ith  elected  President 
to  succeed the late late W . C. P erry , but retains the position  o f  General 
M anager; Charles C am pbell, form erly  a V ice-P residen t, elected  First V ice- 
President and Chairman o f  the B oard ; J . C. Sherw ood m ade V ice-P residen t 
and General A u d itor ; W . H . Chapm an and E . F . Sw lnney elected to  fill 
vacancies In the board , w hich  also Includes; Charles C am pbell, Charles S . 
K eith , E . E . R iley , J . C. S herw ood , D . B . H olm es, F red N . Sew all, E . T .  
S totesbu ry , Ph iladelphia ; Charles H . H u ttig , St. Lou is; Caleb F . F o x , 
P h iladelph ia .— V . 83, p . 93.

Central Leather Co.— Consolidation Enjoined.— See United 
States Leather Co. below.— V. 84, p. 1054.

Claflin (H. B.) Co.— Statement for H alf-Year.— The earn­
ings for the six months ending June 30 1907 compare:
6 M os. to N et D ividends D lvs . on Balance, Total
J u n e iO —  E arn ings. o n P re f .  C om .(4 % ) Surplus. Surplus.
1907  $454,275 $142,125 $153,164 $158,986 $1,863,075
1906  ............................. 352,258 142,125 153,164 56,969 1,590,260
1905 .............................. 317,934 142,125 153,164 22,645 1,325,087
1904 .................. ............ 310,760 142,125 153,164 15,470 1,276,794
1903 ________________  303,994 142,125 153,164 8,705 1,240,761
— V . 84, p . 156, 105.

Chicago Consolidated Brewing & Malting Co.— Called 
Bonds.— Twenty-five bonds dated Jan. 14 1903 have been 
drawn by lot for payment at the Northern Trust Co., trustee, 
Chicago, on July 14. The company is controlled by the 
English company, the City of Chicago Brewing & Malting 
Co.— V. 82, p. 102.

Consolidated Gas, Electric Light & Power Co., Baltimore. 
— Annual Meeting.— We have received the following official 
statement regarding the proceedings at the annual meeting 
on July 1:

The reports subm itted  show ed th at there had been a handsom e grow th  
in  the business o f  both  the e lectric and gas div isions during the year ended 
June 30 1907. F or the year the ou tp u t o f  e lectric  current show s a very  
h eavy  increase and th e  ou tpu t o f  gas a substantial increase. D uring the 
m onth  o f  M ay the output o f  e lectric  current show ed an increase o f  3 5 % . 
T h e results o f  the year (June estim ated) w ere as follow s:
N et Incom e a b ov e  op eratin g  expen ses_______________________________$1,711,000
F ixed  charges..................................................... .............. .................................... 1 ,081,000

N et earnings________ _______________________________________________  $630,000
In the gas d iv ision , 18.9 miles o f  new  gas m ains were run and 6,355 new 

services. The W estport e lectric  pow er plant, w h ich  com m en ced operation
011 June 23 1906, is n ow  carry in g  abou t 80 %  o f  the tota l load o f  the e lectric  
d iv ision , and during the ensuing year this proportion  will be increased by  
the shutting dow n o f  o ther stations that are now  being run . 'B y shutting 
dow n  these stations further econom ies w ill be secured. Plans for  the erec­
tion  o f  an add ition  to  this station were ann ounced. These plans provide 
for  a structure large enough to  house 72,000 horse pow er. O ne-tlilrd o f 
this structure will be erected this year, and there has been ordered a tu rb o ­
generator o f  7 ,500 horse-pow er, w ith boilers and necessary equipm ent to  
be Installed In this part o f  the add ition . The im portan t announcem ent 
m ade during the present year th at a con tract had been closed w ith  the 
M cCall Ferry P ow er Co. (V . 81, p . 729; V . 84, p . 274, 629, 1432), under 
w hich  a large am ount o f pow er will be secured from  the Susquehanna R iver  
electric developm ent.

E xtensions o f  sub-stations and large add itions to  underground feeders, 
overhead lines and transform ers were also reported to  the m eeting , and it 
was stated that the physical property  Is in excellent c o n d it ion .— V . 84, 
p 1250, 1055.
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Cuyahoga Telephone Co., Cleveland, Ohio.— Report.— For 
calendar year 1906:

Y ear—  Gross. N et. Charges. B a l., S u rp .
1906.................................$716,156 $307,240 $261,104 $46,137
1905__________________ 587,487 191,877 175,863 16.014

Stock and Bonds.— Secretary W . L. Cary Jr. favors us 
with the following:

T h e orig inal trust deed prov ides fo r  an issue o f  $3,500,000 bon d s, but in 
n o  ease to  exceed  the am ount o f  the authorized  cap ita l stock . T h e capita l 
a t present authorized  is $1,500,000 com m on  stock  and $1,500,000 preferred; 
to ta l, $3 ,000,000 . Th e bonds issued, includ ing those in the trea su ry , am ount 
to  $2,933,000 . In  order to  p rov id e  fo r  add itional bonds that m ay be 
ju stified  under the provisions o f  the trust d eed , a m eetin g  o f  the stockholders 
has been ca lled  for  July  22 to  Increase the com m on  stock  In the sum  o f 
$500,000. W hen the add itional bonds will be issued will depen d, firstly , 
u pon  the increased ca p a c ity  o f  the p lan t so as to  ju s tify  add ition al bonds 
a n d , secon d ly , u pon  the actlo il o f  the board  o f  d irectors if th ey  desire to  con ­
tin ue to  finance the grow th  o f  the p rop erty  b y  m eans o f  add itional b on d s.—  
V . 83, p . 971.

Dominion Iron & Steel Co.— New Directors, &c.— On July
3 the resignations of directors E. R. Wood of Toronto, F. S. 
Pearson and W . B. Ross of Halifax were accepted, and on 
July 5 George Caverhill, President of the Montreal Board of 
Trade, and W . G. Ross, Managing Director of the Montreal 
Street Railway , were elected to the board.

The “ Monetary Times” of Toronto on July 6 said:
I t  seems that Mr. Ja es R oss, President o f  the D om in ion  Coal C o., is 

in  possession o f  a large q u a n tity  o f  the Steel C o .’ s stock , and  th at he has 
been  bu y in g  it very  recen tly . M r. R oss does n ot deal in sm all issues: the 
ann ouncem ent that he had becom e the largest holder o f  Steel com m on  stock  
d id  n ot occasion  m uch  surprise. Sir H enry  P ellatt seems to  have  been 
m ore a ctiv e ly  engaged than  a n y  one in en deavoring to  bring abou t an 
am icable  settlem ent. It is th ou gh t th at arrayed  against the pow ers that 
be are Jam es R oss w ith  25,000 shares, Sir H enry P ellatt and R od o lp h e  
F orget w ith  30,000 each , Lord Strathcona w ith  8 ,000 , R . B . A ngus w ith 
5,000 and  Jam es R eid  W ilson  w ith 3,000.

Meeting Adjourned.— The directors on July 3 issued the 
following notice:

T o  prevent a n y  possible  em barrassm ent o f  the com p a n y ’s p osition  in  its 
d ispute and pen d in g  litigation  w ith  the D om in ion  Coal C o ., the directors, 
on  the ad v ice  o f  counsel, have taken the necessary steps to  p ostpon e the 
hold ing o f  the annual m eeting w hich w as called  for  F rid ay , the 5th inst. 
D ue notice o f  the date w hen the m eeting w ill take p lace  w ill be given to  
the shareholders o f  the com p a n y .— V . 85, p . 43.

Duplex Metals Co. New York.— New Stock.— The stock­
holders have authorized an issue of $500,000 preferred stock, 
which has all been taken by the present stockholders. The 
total capitalization is now $3,000,000 common and $500,000 
preferred.

Eagle Roller Mill Co., New Ulm, Minn.— Preferred Stock 
Offered.— Albert Kleybolte & Co., Cincinnati, are offering at 
102J^ $300,000 (total issue $600,000) 6%  cumulative pre­
ferred stock in shares of $100 each. This stock is listed on 
the Cincinnati Stock Exchange. Western German Bank, 
Cincinnati, Ohio, trustee. Interest payable quarterly Jan., 
April, July and Oct. 1st. Principal redeemable at option of 
company at 105 after July 1 1920 at Western German Bank, 
Cincinnati. A circular says in substance:

O fficers: Charles Sllverson , M ayor o f  N ew  U lm , M in n ., President and 
General M anager: A . S chm itt, C incinnati, O ., V ice-P residen t: J . H . Siegel, 
N ew  U lm , Second V ice-P residen t and Superintendent; Charles V og te l, New 
U lm , Secretary: W illiam  Sllverson ,-"C incinnati, O ., Treasurer.

In corporated  under the laws o f  M innesota to  m anufacture flour, m eal, &c. 
Capital stock , $1 ,200 ,000— $100 par value d ividend Into 6 ,000 shares 
com m on  and 6,000 shares o f  6 %  cum ulative preferred stock . The business 
o f  the com p an y  has constantly  Increased in volum e since the organization  
In 1886, until to -d a y  the ca p a city  o f  its mills is 5 ,000 barrels da lly . The 
plant Is loca ted  at N ew  U lm , B row n C ou nty, M in n ., on the line o f  the 
Chicago & N orth  W estern and M innesota & St. Lou is railroads. Shipm ents 
are con stan tly  being m ade to  all parts o f  the U nited States: besides the 
com p a n y  has agents In every  seaboard  tow n  in Great B ritain , as well as 
agents In H olland, F in land , D enm ark, N orw ay and Sw eden; also ships to  
South  A frica .

This preferred stock  Is a prior lien  on  all the p rop erty , consisting o f  real 
estate , buildings, m ach inery , furn iture, fixtures, elevators, & c., valued at 
over $1,200,000 . The Insurance carried on  buildings and stock  is abou t 
$900,000. The net earnings fo r  the three years ended D ec. 31 1905 was 
$412,769, an average per annum  o f $137,589, or abou t three tim es th e  fixed 
charges. The articles o f incorp oration  prov ide  th at during the first five 
years beginn ing A u g . 1 1905 there shall be set aside each year at least 
$20,000 from  the net earnings a fter paym ent o f  the preferred d iv idend as a 
reserve fu n d , w hich  shall n ot be draw n from  unless net profits should be 
insu fficien t to  pay  the d iv iden d  upon the preferred s tock , and If draw n upon 
It shall at the earliest op p ortu n ity  be replenished and kept up to  $100,000

The 50 grain elevators ow ned and operated b y  the com p a n y , loca ted  In 
the States o f  N orth  and South D akota and M innesota, w ith ou t tak in g  the 
flour mills in to  consideration , have an earning cap acity  sufficient to  p a y  all 
operating expenses and fixed charges, includ ing the d iv iden d  on  the preferred 
stock . Klevators are situated as fo llow s: 12 elevators In M innesota, on 
the C. & N . W . R y .;  26 elevators in South D akota , on  the C. & N . W . R y . 
and 12 elevators in M innesota on the M. & S t. L . R y .

The business Is con d u cted  under the general supervision o f  President 
Chas. S llverson , w h o  is regarded as being one o f  the best flour m ill m en In 
the cou n try .

Edison Electric Co., Los Angeles, Cal.— Bonds Offered—  
Earnings.— The American Trust & Savings Bank, Chicago, 
recently, when offering at 101 and interest a block of “first 
and refunding mortgage 5%  gold bonds dated Sept. 1 1902 
(authorized, $10,000,000; outstanding, $7,935,000), reported 
the earnings, &c., as follows:
Cal. Y ear—  Gross. O p cr.E x . N et. Int.Chgs. B a l., Sur.
1906_______________ $1 ,731,520 $719,997 $1,011,523 $424,224 $587,299
1905.................... .. 1 ,272,563 528,904 743,659 299,246 444,413

“ The company during 1906 generated over 80% of its elec­
tric current by water-power. The ultimate capacity of its 
Kern River water power development will be about 75,000 
horse-power. The surplus for 1906 was equivalent to 5%  
on the outstanding $3,980,800 preferred stock and 7.73%  
on the outstanding $4,966,100 common.” Compare V. 82, 
p. 932.— V. 84, p. 573.

Empire Steel & Iron Co.— Sale of Controlling Interest in 
Allegheny Ore & Iron Co.— See Lukens Iron & Steel Co. 
below.— V. 84, p. 573, 510.

Hinckley Fibre Co., West Carrollton,O.— Offering of Pref. 
Stock.— Thompson-Brown Co. of Cincinnati offer at $110 
per share a block of the issue of $250,000 7%  cumulative 
preferred stock (listed on the Cincinnati Stock Exchange—  
dividends payable Feb., May, Aug. and Nov.), their adver­
tisement saying:

T h e C om pany ow ns and controls the H inck ley  M ill, w h ich  is the second 
largest m ill in the U nited States d evoted  entirely  to  the m anufacture o f 
su lphite fibre. Sulphite pu lp , or  sulphite fibre, is m ade b y  boiling  spruce 
w ood  in  bi-su lph ite o f lim e or  sulphurous acid  under pressure, the w ood  used 
bein g  grow n In high altitudes, w here It is especially  free o f  resin and o f  long 
fibre. It form s the w arp o f  9 0 %  o f  the paper m anufactured , cheaper 
m aterials form in g  the w o o f. It is Indispensable in the m anufacture o f  
new spaper, b ook s m anilas and m any grades o f  w ritin g  paper.

Th e H in ck ley  M ills possess a large am ount o f  spruce tim ber near the m ills; 
cheap  m ethods o f  transportation  o f  raw  m aterial to  the m ills; a large and 
stead y  m arket as close to  the mills as possible , to  save freight on finished 
p rod u ct. T h e o fficers  are J. H . Friend , P resident, w h o Is also President 
o f  the Friend P aper C o ., o f  D ayton  and W est C arrollton , O hio; G eo. H . 
M cK ee , V ice-P residen t and Treasurer; R . W . Burns. Secretary.

C apitalization  $600,000, o f  w hich  $350,000 is com m on  stock  and $250,000 
Is preferred s tock . T h e preferred stock  is preferred as to  assets in case o f 
liqu ida tion  or  dissolu tion  o f  the c o m p a n y , is cu m u lative , and at the rate o f
7 %  per annum , and has equal v o tin g  pow er w ith  the com m on  stock . The 
profits for  the six years ending A pril 30 1906 were as follow s: Y ear ending 
April 30 1901, $141,328; year 1901-02, $60,610; 1902-03, $62 028; 1903-04, 
$89,558; 1904-05, $88,376; 1905-06,$88,449; to ta l, $530,349, o f  which $267,- 
687 has been paid  in d iv iden ds and the balance has been carried to  surplus. 
A verage earnings for the past s ix  years, $88,391. In  add ition  the co m ­
pan y  has accum ulated  a surplus in the last six  years large enough to  pay  
the preferred d iv iden ds fo r  m ore than 12 years to  com e. T h e assets F eb . 12
1907 w ere $904,910, as fo llow s: Pulp mill bu ildings, m ach inery , w ater 
pow £r and tenem ent houses, $391,740; tim ber lands, $185,000; stock  (con ­
sisting o f  holdings in  the Orr Paper C o. o f  T ro y , N . Y . ) ,  $12,290; bills re­
ce ivab le , $15,000; a ccounts receivable , $34,256; cash , $6,060; in ven tory  
(all raw and m anufactured  m aterial, includ ing abou t a y ea r ’s supply  o f  
log s ), $260,565. Th e Indebtedness Is $98 ,669 , v iz .; Bills p aya b le , $70.- 
544; a ccounts paya b le , $28,124; balance, net assets, $806,242.

Home Telephone Co., Dayton, O.—Option to Subscribe.—  
The shareholders on July 3 received circulars offering them 
the right to subscribe for $150,000 of the new preferred stock 
at par (with a bonus of 100% in common stock) in amounts 
equal to 15% of their respective holdings. Compare V. 84, 
p. 934, 628, 393.

Houston Oil Co.— Payment on Timber Certificates.— See 
Kirby Lumber Co. below.— V. 84, p. 1117, 870.

Kansas Natural Gas Co.— Retirement of Bonds.— A sub­
scriber writes:

U nder the term s o f  the m ortgage, this com p an y  is obliged  to  retire $100,- 
000 o f  its bon d s each year, beginn ing N ov . 1 1906. For th is purpose, a 
p ortion  o f  Its earnings is p laced  in the hands o f  the trustee, m onth  by 
m o n th , to  create a sinking fu n d . T h e com p a n y  has up to  this tim e retired 
$400,000 o f Its bonds and it has had to  go in to  the open m arket to  
b u y  them . The last $200,000, retired M ay 1, w ere purchased at prices 
ranging from  94 to  94 s4  and interest. As soon as the stra bon d s are 
p icked  u p , the com p a n y , a ccord in g  to  the term s o f  the m ort ge, w ill be 
ob liged  to  draw  $200,000 bon d s each six m onths, for  w hich  it 'Y obligated  
to  pay  102)^ and interest. A ccord in g ly , I th ink  that the price
should be at least 94 b id .

Contract.— See Kansas City (Mo.) Gas Co. in V. 84, p. 1371, 
and compare Y. 84, p. 1117, 568.

Kirby Lumber Co.— Payment of Overdue Timber Certifi­
cates.— Notice is given that the principal of timber certifi­
cates, series “ G” , of $400,000, due Feb. 1 1907. will be paid 
on July 20 1907 at the National City Bank of New York or 
the Maryland Trust Co., Baltimore, Md., together with in­
terest at 6%  per annum from Feb. 1 1907 to July 20.

W ith  this p aym en t, $1,800,000 o f  the tim ber certificates w ill have been 
retired , leav in g  $5 ,545 ,000 , w e learn, outstanding. The paym ents b y  the 
K irb y  L u m ber C o. to  the H ouston  Oil C o ., it is a u th orita tive ly  sta ted , are 
now  on a scale su fficien t to  m eet the sem i-annual installm ents o f  principa l 
and interest sh ortly  after the m atu rity  th ereo f.— V . 84 , p . 870.

Lukens Iron & Steel Co. of Coatesville, Pa.— Acquisition. 
— Th:'s company, which at last accounts had outstanding 
$500,000 capital stock, but no bonds, its surplus exceeding 
$2,500,000, has purchased as of June 1 from the Empire 
Steel & Iron Co. of New York the controlling interest in the 
Allegheny Ore & Iron Co., operating iron mines at Vesuvius 
and Oriskany, and iron furnaces at Buena Vista, Shenan­
doah and Iron Gate, Va. Compare V. 83, p. 494; V. 76, 
p. 1409, 1356. The “ Iron Age” of June 6 had the following:

The m anagem ent o f  the A llegheny Ore & Iron  Co. will rem ain ,as  hereto­
fore , under the d irection  o f  C. H. Zehn der as President and W . W . T a y lor  
as General M anager. C. L . H uston , o f  the Lukens Iron  & Steel C o . , becom es 
V ice-P residen t. Th e headquarters o f  Mr. Zehnder w ill be at 140 Cedar 
S t.. N ew  Y ork , w hile the general o ffice  w ill con tin u e at C lifton  F orge, Va.

The Lukens Iron & Steel Co. Is one o f  the largest makers o f  basic open- 
hearth steel and steel plates east o f  the A llegheny M ountains, as lt Is the 
oldest p lant In the cou n try  engaged In produ cin g  plates. Th e com p a n y  
has n ever had any ow nership or con trol o f m ineral property  or  o f  blast 
furnaces, purchasing all o f  Its raw m aterial in the open  m arkets. Th e 
ca p a c ity  o f  the three furnaces o f the A llegheny Ore & Iron  Co. Is betw een 
300 and 350 tons per d a y .

The sale b y  the Em pire Steel & Iron Co. o f  the securities o f the A llegheny 
Ore & Iron  Co. held in Its treasury will enable the Em pire Co. to  carry  Into 
effect plans w hich  have been m aturing fo r  som e tim e. These Include the 
con stru ction  o f  a m odern  blast furnace at the C atasauqua p lan t, and p os­
sib ly  the erection  o f  an add itional furnace at O x ford . N . J .—  V . 75, p . 613.

Lyon Cypress Lumb«r Co.— Called Bonds.— Secretary John 
K. Lyon gave the following notice by advertisement shortly 
before the turn of the half-year:

On July  1 1907 the co m p a n y , pursuant to  the au th ority  to  It granted b y  
A rtic le  I X  o f  the trust d eed , w ill, at the W 'estern Trust & Savings B ank , 
t  ustee, C h icago, redeem  at par and accrued  Interest its bonds num bered 
from  one to  one h un dred , b oth  Inclusive, da ted  Jan . 1 1907, and m a ­
turing b y  their term s Jan . 1 1909, being the entire series o f  bonds first 
m aturin g and secured (w ith other later m a tu iln g  bonds therein described) 
b y  trust deed dated  D ec. 10 1906, coverin g  certa in  prem ises situate in 
the counties or  parishes o f  L iv in gston , A scension , St. John the Baptist and 
St. Jam es, L ou isiana.

National Steel & Wire Co.— Status.— The “ Boston News 
Bureau” of July 1 said:

T he on ly  hope o f  rehabilitation  rests w ith  E verett B . W ebster, the Presi­
den t o f the com p a n y , w ho conceived  and organized lt . Th e treasury 
assets have been d istributed as collateral for  m oney  loaned to  the officers 
o f  the com p a n y , and practica lly  all that rem ains for the stockholders Is 
the New H aven , C on n ., p lant, In w hich o v er  $2,000,000 o f  cash has been 
expend ed  In con stru ction . Y et the on ly  available bid  for th is p lant has 
been $235,000 above  the $470,000 o f  bonds on the prop erty . T h is w ould  
have perm itted  o f  a div idend o f  less than 25 %  for the unsecured cred itors. 
B ankruptcy  proceedings have now  been brought for  the purpose o f  h old in g  
the assets Intact.

Mr. W ebster, w ho has been 111 for  som e years, has returned to  A m erica  
from  a trip  around the w orld . 'H e  holds cla im s against the com p an y  for 
$1,180,000 for cash advanced  as security  for which he holds all the stock  o f  
the D eK alb  Fence C o ., one mt the m ost prosperous o f  the subsidiary com  
panles and w hich com pan y Mr. W ebster Is now  personally operatin g . He 
also secured 4 0 %  o f  the stock  o f  the Safety  Insulated W ire & Cable C o ., 
also a prosperous branch o f  the business. The rem aining 60 %  o f  the stock  
o f  this com pan y is held b y  H . E. H untin gton  as security  for  a loan o f  $S00,-

i 000 to  the com p an y .
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The N ational Steely & W ire  C o. vcas- m t 1'  ' ed for 53 ,600 ,000  7 %  pre­
ferred and $3,800,000 com m on  stocl:, t - capital represents an actual 
cash Investm ent o f  a b ou t $5,000,00>). . ;i a .tem p t w as m ade last fall to  
save the com pan y from  ban kru ptcy  t j  ; ;... ’nation, but the plan fa iled . 
English investors lose abou t $4,000,0<ii). ci t ,11 people con tribu ted  abou t 
$1,000,000 .

A n associate o f  M r. W ebster says: T :-r ' sury assets h ave been segre 
ga ted , and all that Is le ft is th e  New H av plant, w h ich , under ord inary 
circum stances should bring $1,500,000 at < o :ce d  sale. It  is one o f  the 
best loca ted  and equ ipped  plants lu the D n .U d  States, but the m anagem ent
lacked  experience In steel m an u factu re ............ w ebster has a fortun e locked
up in the failure, a lthough he is w ealthy o; tslde o f  th at. I f  he is w ell 
enough to  undertake the w ork  o f  rehabL .C rtion, I believe that he has the 
energy and ab ility  to  bri:-g order out o f  u ie  ch a os .”  Com pare V . 84, 
p . 106; V .  83, p .  1346, 13^ ;  V . 77, p . 2£94, 2162.

NorA*mpton FerUand Cement Co., Easton, Pa.— Bond 
Issue.— This comp. i,v on March 16 1907 filed in Pennsylvania 
a certificate of incn use of actual bonded debt from nothing 
to $4,000,000.

T h e com p an y  was in corp ora ted  Jan . 1 1907 w ith  a capita l stock  o f  
•$100,000, d iv ided  in to 1,000 shares o f  the par value o f  $100, and 1 0 %  o f  
th e  cap ita l s tock , or $10 ,000 , paid in cash. A s late as M ay 2 1907 no 
certificate o f  increase o f  ca p ita l s tock  had been  filed. In corp ora tors : 
H enry  lJ. M axw ell, E a ton , P a .; J . Ingham  K insey Jr. (th en  Treasurer), 
E a ston , P a .; Fr nk P . M cC luskey, W est E aston , Pa.

A  com pan y o the sam e nam e filed papers under th e  C aliforn ia laws 
D ec. 7 1906, w ith $12 ,000,000 authorized capital s to ck , in shares o f  $100 
ea ch . D irectors: H .C .  W e b b . E dw in  .Schwab, R .  M . Sim s, R . M. M oors, 
A . J . M orrison.

T h e N orth a m p ton  P ortland  C em ent C o. o f  D elaw are, w ith  w orks at 
S tock ertow n , P a ., was Incorporated In 1900. Its capita l s tock  is $900,000 
In shares o f  $100 each  and there w ere issued $300,000 first m ortgage 6s due 
In  1915, the interest on  w h ich  w as paid M ay 1 and N o v . 1 at the o ffice  o f  the 
com p a n y , reou itly  m oved  from  26 Broadw 'ay, N . Y . C ity , to  S tockertow n . 
Irv in g  A B -'chm an recen tly  succeeded  W illiam  H . S tayton  as President. 
Th e equ itv  o f  this com p a n y  has been  purchased b y  the p eop le  w ho con tro l 
th e  N. .:amipton P ortland  Cem ent Co. o f  P en nsylvan ia , and it is under­
stood  that the plan later on Is to  m erge this plant w ith  the A tlan tic  p lant, 
w h ir  ’ is being erected near the p lant o f  the D elaw are eorporaton , and also 
•to t .ue up  the bon d s and securities o f  the N . P . C. Co. o f  D elaw are, and 
exch an ge them  for  the N . P . C. Co. o f  Pa. bond s. T h e annual ou tp u t o f  
the D elaw are com p a n y  this year w ill be  in  the v ic in ity  o f  450,000 barrels.

Northern Westchester Lighting Co.— Control, Earnings, 
etc.— See Northern Westchester Securities Co. below.—  
V 82, p. 1044.

Northern Westchester Securities Co.— Bonds Offered—  
Status.— Eyer & Co., 37 Wall Street, are offering at 973^%  
and interest, with a bonus of 20% in stock (stamped with a 
one-year option clause permitting re-purchase at 40% of 
par, $100), $600,000 30-year collateral trust 5%  gold bonds 
of $1,000 each, dated July 1 1906 and due Sept. 1 1936, but 
subject to call at 105 and interest on any interest date. 
Interest payable March 1 and Sept. 1. Authorized issue 
$5,000,000, of which $1,404,000 have been sold to acquire 
the properties below mentioned, $600,000 being the full 
interest-bearing 5%  bonds now offered and $804,000 the 
so-called “ deferred 2 }^%  5s,” which draw no interest until 
March 1 1908, then 2 ^ %  until March 1 1910 and 5%  
thereafter. The remaining $3,596,000 bonds may be issued 
from time to time under proper restrictions for further acqui­
sitions, extensions and improvements, but in no case in 
excess of cost thereof. A circular says in substance:

These bonds are secured b y  deposit w ith  the trustee (the K n ickerbocker 
T rust C o ., N ew  Y ork ) o f  the entire com m on  s tock  o f  the Peekskill L igh tin g  
<5c R R . C o ., the entire stock  o f  the N orthern W estch ester L igh tin g  Co. and 
the entire outstand ing  stock  o f  the H udson  R iv er  & Eastern T raction  C o., 
w h ich  com panies operate for  the m ost part under perpetual franchises, 
servin g the tow ns o f  O ssining, C ortlandt, M ount P leasant, N ew  Castle, 
P eeksk ill, P leasantvllle , Sherm an Park , BrlarclIfT M anor, C roton , V alhalla , 
H aw thorne and Scarborough . T hrough m erger, con so lid a tion  and pur­
chase, the N orthern  W estch ester L igh tin g  Co. and the Peekskill L igh tin g
& R R . C o ., have acqu ired , resp ective ly , the rights, properties and fran ­
chises o f  the fo llow in g  com panies, and so serve a m u n icipa lity  h av in g  a 
p opu la tion  o f  from  40,000 to  50,000: (1) BrlarclIfT M anor L igh t <Sc P ow er 
C o ., Croton E lectric  L ight & P ow er C o ., O ssining H eat, L ight & Powrer C o ., 
N orthern  W estch ester L ight & Pow er C o ., Sing Sing Gas M anufacturing 
C o. and Sing Sing E lectric  L ighting Co. (2) Peekskill Gas L ight C o., 
Peekskill E lectric L ight & P ow er C o ., Peekskill L ighting C o. and Peekskill 
T raction  Co.

Th e Peekskill L ighting & R R . Co. owTns and operates over  10 m iles o f 
ra ilroad , and is operating, under favorable  lease, 3 m iles o f  road ow ned by  
the P utnam  & W estch ester Traction  C o . . m aking a street railroad system  
m ore than 13 m iles In length , ex ten d in g  from  the passenger station  o f  the 
N ew  Y ork  Central & H udson R iver  R R . at Peekskill to  the State M ilitary 
C am p, Lake M ohegan, V erp lan ck ’s P oin t and O regon . It Is proposed  
eventually  to  extend  the lin e .to  the newr tow n  o f  H arm on , w here the New  
Y ork  Central is loca tin g  its shops. Peekskill w ill also be the term inal o f  
the electrified zone o f  the N ew  Y ork  Central tracks, bringing It in close 
p rox im ity  to  the centre o f  N ew  Y ork  C ity .

Th e H udson R iver & Eastern T raction  Co. has con stru cted  and Is now  
operating Its electric railroad w ith in  the lim its o f  O ssining, and has au­
th or ity  from  the State R a ilroad  C om m ission and from  the m unicipa lities 
to  build  to  P leasantvllle , passing through O ssining and B riarcllff M anor. 
Plans con tem pla te  the u ltim ate extension  o f  this road  to  con n ect at W 'hlte 
Plains w ith  the main trolley  system s o f  W estch ester C ou n ty , and to  con n ect 
at Peekskill w ith  the present system  con trolled  b y  the N orthern W estch ester 
Securities Co.

T hrough the ow nership o f  these com panies the N orthern W estch ester 
necuritics C o. ow ns and controls all the gas and street car system s in W est­
chester C ounty from  N orth T arrytow n on the H udson R iv er  and Valhalla 
on  the H arlem  D ivision  o f  the N ew  Y ork  Central & H udson R iver R R .,  
north  to  the Putnam  C ounty line, a distance o f  25 m iles, and all e lectric 
ligh tin g—-except at M ount K lsco— In th e  sam e territory , em bracin g  three- 
fourth s the area o f  W estch ester C ou nty. Th e com p a n y  is now  serving over 
250 square m iles o f  rap id ly  develop in g  suburban territory  ad jacen t to  New  
Y o rk  C ity.

Th e con tro lled  com panies have outstanding bond Issues aggregating. 
$1 ,345,000 .

Th e fo llow in g  is a statem ent o f  in com e available for  p aym en t o f  d iv i­
dends o f  the com bin ed  com panies fo r  th e  ca lendar year 1906: Gross earn­
in g s , $241,732; operating expenses, m aintenance and ta xes , $138,440; 
net earnings, $103,292; Interest on funded  debt o f  controlled  com panies, 
$58 ,812 ; surplus available for  paym en t o f  d iv id en d s  on  stock  ow ned b y  
th is  com p a n y , $44,480. D uring the first five m onths o f  1907 the com bin ed  
com panies earned In gross $103,132, against $86,069 in 1906, and In net 
$41 ,280 , com pared  w ith  $29,773 fo r  th e  sam e period  o f  last yea r, an  In­
crease in  net o f  3 8 % .

E stim ate o f F u tu re  E arn ings Based on a ’N atural Continuance o f Increased  
D em and for Service.

1907. 1908. 1909. 1910. 1911.
Gross e a rn in g s .......................$305,000 $380,000 $460,000 $540,000 $620,000
N et In com e________________  135,000 170,000 205,000 240,000 280,000
In t. on  funded  d eb t , w hich

in cl. the co ll. trust bon d s 94,780 131,330 134,680 151,430 151,430

the com p a n y  is P . A . S tra tton , wh© lo r  m an y years has a c t iv e ly  d irected  
th e  d evelopm en t o f  th e  W estch ester  L igh tin g  C o ., in  the southern  p art o f  
W estch ester C ou n ty .— V . 85, p. 44.

—Earnings, &c.— See 
under “ Industrials”

S u r p lu s ................................. $40,220 $88,670 $70,320 $88,570 $128,570
Th e financial future o f  the com p a n y  Is assured b y  th e  fu ture grow th  o f  

N ew  Y ork  C ity , w hich w ill be log ica lly  In this d irection . Th e President o f

Peekskill (N. Y .) Lighting & RR.-
Northern Westchester Securities Co. 
below.— V. 82, d . 1041.

Pittsburgh (Pa.) Steel Co.— Bonds Offered.— The Union 
Trust Co. of Pittsburgh, the mortgage trustee, is offering at 
102 and interest a block of the $4,000,000 first mortgage 
6%  gold bonds dated July 1 1907 and due July 1 1922, but 
redeemable as below stated. Denomination $1,000. Cou­
pons payable Jan. 1 and July 1 at office of trustee. A cir­
cular says:

The authorized  issue o f  these bon d s is $4 ,000 ,000 , the proceeds o f  $3 ,- 
000,000 o f  w h ich  w ill be used for  the erection  o f  eight 60-ton  open-hearth  
furnaces, one b loom in g  m ill and three billet m ills; the rem ain ing $1,000,000 
w ill be used in  exchange for  or  to  retire $1,000,000 o f an issue o f  $1,500,000 
5 %  b on d s, $432,000 o f w hich  have been purchased b y  the com p an y  in the 
open  m arket. The other outstanding bonds w ill be retired in 1907 in order 
to  m ake the said 6 %  bonds an absolu te first lien on  all the p rop erty . On 
July  1 1908, and quarterly  thereafter, a sinking fund  o f $75,000 w ill be paid 
to  the trustee, w hich  m on ey  m ust be  used every  six  m onths for  the retire­
m ent o f  bon d s; in case th ey  ca n n ot be  purchased in  the open  m arket then  
th ey  m ust be  ca lled  at 110 and interest In num erica l order. T h e p rop erty  
o f  the com p a n y  is loca ted  at M onessen and G lassport, P a ., on  the M onon* 
gahela R iv er , and w hen  the con tem pla ted  im p rovem en ts have*been m a d e , 
the com p a n y  w ill h ave assets o f  abou t $12 ,000 ,000, or  abou t three tlnr.es 
the am ount o f  the present b on d  issue.

W e  offer there bon d s at 102 lA  and in terest, at w h ich  figure th ey  w ill net 
abou t 5 % %  If th ey  run until m atu rity  and abou t 6 % %  if  redeem ed at 110 
and  Interest in seven years.

The capital stock is $6,000,000, all of one class, in shares 
of $100 each, on which, we understand, dividends of 8%  per 
annum are being paid.— V. 85, p. 44.

Pocahontas Consolidated Collieries Co.— Consolidation—  
Mortgage.— This new company took over as of July 1 the 
property of the Pocahontas Collieries Co. and the Pocahontas 
Consolidated Co.,per plan in V. 84, p. 1000. The authorized 
capital stock consists of $2,800,000 6%  cum. pref. stock and 
$5,000,000 common stock. A mortgage has been executed 
as of July 1 1907 to the New York Trust Co., trustee, to- 
secure not exceeding $20,000,000 new first mrotgage 5%  
gold bonds due July 1 1957, but subject to call at 105. The 
present issue of these bonds is to be $6,000,000 (V. 84, p. 
1000). The bonds have a sinking fund of 3%  cents a ton 
and the preferred stock of \y2 cents a ton, the latter to 
amount to not less than $40,000 per annum. Officers:

Isaac T . M ann, P resident; Charles S. T h orn e, First V ice-P residen t; 
Jenkin Jones, S econd  V ice-P residen t; Jam es E . Jones, General M anager; 
J . W alter  G raybeal, S ecretary , and  W illiam  S. W o o d , Treasurer.

D irectors .— Isaac T . M ann, Chas. S. T h orn e, Jenkin  Jones, G . Lou is 
B oissevain , H am ilton  F . K ean , J. H . A d am s, Jam es E . Jones, E dw ard 
C oop er, P h ilip  G oodw ill, H arry  Bowmen and S tuart M. B u ck . N ew  Y ork  
o ffice , 30 P ine S t.— V . 84, p . 1000.

Public Service Co., St. Cloud, Minn.— Bonds Offered„ 
Earnings, cfee.— The American Trust & Savings Bank, Chi­
cago, is offering at 98 and interest a further block of first 
mortgage 5%  gold bonds, dated Dec. 1 1905. Authorized,. 
$500,000; issued and outstanding, $250,000 (see V. 82, p. 
338). A circular says:

Statem ent o f  earnings year ending M arch 31 1907; Gross earnings, 
$61,503; operating expenses, $33,614- net earnings, $27,888, w hich  am ount 
Is over tw ice  the Interest on outstanding bonded d ebt.

The P u b lic  Service Co. does the entire gas, e lectric ligh t and pow er 
business in the c ity  o f  St. C loud, Sauk R apids and W aite Park , serving a 
com bin ed  popu lation  o f  over 12,000. The com p an y  ow ns 2 e lectric light 
and  pow er plants o f  m od em  con stru ction . A  new  coal-gas plant has just 
been erected , costin g  abou t $60,000. It  Is estim ated that this w ill increase 
the net earnings $5,000 the first year o f  its operation  and $10,000, th ere­
a fter. C om pare V . 82, p . 338.

San Diego (Cal.) Consolidated Gas & Electric Co.— Bonds 
Offered— Earnings, &c.— The American Trust & Savings Bank 
of Chicago recently offered at 98 and interest an additional 
block of “ first and refunding gold 5s,” dated April 20 1905, 
due April 20 1935. Authorized, $1,500,000; issued, 
$1,132,000. A circular shows:

Statement o f Earn ings Years ending Oct. 31.
Gross Operating N et

, E arnings. E xp en ses. Earn ings.
}® £ 5 -0 6 -................................................................ .$195,211 $88,571 $106,640
1904-05.......... ................................... .................. 163,854 72,072 91,782

“ The com p a n y ’s p lant occu p ies tw o  entire c ity  b locks o f  g rou n d , 600x200 
feet, bordering on the ba y . Its pow er-house equ ipm ent has a ca p a city  o f  
1,837 k . w .,  all apparatus being o f  the highest class and  e ffic ien cy . The 
gas p lant includes a 500,000 cu b ic -fo o t  te lescop ic  holder. 150,000 cu b ic  fo o t  
holder, and a 10,000 cu b ic  fo o t  holder o f  the sam e ty p e . Crude oil is used 
for  fuel. The e lectric  d istribution  system  covers 75 m iles o f pole  line, w ith  
1,881 electric-light consum ers; the gas system  covers 72 y2 m iles o f  m ains 
w ith  3 ,738 gas consum ers on  m eter.”  C om pare V . 81, p . 1496.— V . 83, 
p . 822.

Security Investment Co. of Pittsburgh.— Notes Guaranteed. 
— See Westinghouse Electric & Manufacturing Co. below.—  
V. 79, p. 504.

Southern States Lumber Oo.— Called Bonds.— Eighty 
mortgage bonds were payable at $1,025 per bond, with ac­
crued interest, at the Knickerbocker Trust Co., No. 66 Broad­
way, on July 1 1907.— V. 83, p. 1596.

Standard Oil Co.— Earnings.— At the hearing before 
Judge Landis in the United States Circuit Court at Chicago 
on July 6, Secretary Charles M. Pratt testified that the 
annual earnings were approximately as follows (the divi­
dends paid in each year are subjoined— Ed.):

1905.
N et e a r n in g s____  $57 ,000,000
D lvs. p a id , a b ou t (4 0 % ) 39,300,000 
— V . 84, p . 1311, 122.

1904.
$61 ,000,000 

(36 %) 35,400,000

1903.
$81,300 ,000 

(44 %) 43,250,000

United Cigar Stores Co.— Control by American Tobacco Co. 
— The petition in the Government suit, referred to under 
American Tobacco Co. above, states that the latter in Novem­
ber 1901 acquired control of the company, which operates 
retail stores in most of the Statesof the union from the Atlan­
tic to the Pacific coast, owning $600,000 of the $900,000 
common and all the $750,000 preferred stock and $2,-
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850,000 bonds. The Cigar Stores Co., it is stated, controls 
through stock ownership, the following companies:

U nited  Cigar Stores Co. o f  C h icago, 111., cap ita l s tock  issu ed , $389,8001 
U n ited  Cigar Stores C o ., o l  P rov id en ce , R .  I . ,  $98,000; T h e R o y a l C o ., o f  
N ew  Y ork  C ity , $100,000; C. A . W helan  & C o ., I n c .,  o f  Syracuse, N . Y . .  
$50,000; U nited  Cigar Stores C o. (agency) o l  N ew  Y o rk , $1,000; U n ited  
M erch ants’ R ea lty  & Im provem en t C o., o f  R h od e  Isla n d , $500,000; M oebs 
Cigars Stores C o ., o f  D etro it , M ich ., $10,000; W m . B a ed er& C o ., N e w Y o r k . 
$2 5 ,0 0 0 .— V . 81 , p . 36.

United States Cast Iron Pipe & Foundry Co.— New Plant. 
— The “ Iron Age” of July 4 said:

The new  plant o l  the com p an y  at Scottda le , P a ., w as placed  in operation  
last w eek. It is said to  be the largest single p lant in the w orld  d evoted  to  
-the m anufacture o f  castiron  pipe. It is built prin cipa lly  o f  rein forced  c o n ­
cre te , the m ain structure being 650 feet In length  b y  123 feet in w idth . 
One o f  the p ipe-clean in g  sheds is 350 feet iu length . The m ost m od em  
im p rov ed  m achinery has beeh installed, and the plant is being operated 
th rou gh ou t b y  e lectr ic ity . Com pare V . 84, p . 1549.

United States Leather Co.— Final Injunction Granted by 
Lower Court.— Vice-Chancellor Emery on Wednesday handed 
■down a decision in the suits of James B. Colgate and other 
minority holders of the preferred stock of the company en­
joining execution of the proposed consolidation agreement 
with the Central Leather Co. on the ground that the same 
would inequitably affect the rights of the preferred stock­
holders in relation to the accumulated dividends on their 
stock. These amounted at the time of the bringing of the 
actions to 45 1-12%. An appeal will be taken. Compare 
V. 84, p. 1058, 161, 105.

President E. C. Hoyt issued the following statement:
T h e V ice-C han cellor holds that the preferred stockholders should n ot be 

com pelled  to  accep t $23 50 In the com m on stock  o f  the Central C om pany 
In lieu o f  their rights, w hatever th ey  m ay be w orth  In the surplus o f  the 
U nited  States C om pan y. H e holds the agreem ent should p rov ide  that the 
ou tstan d in g  preferred stockholders should have an option  to  accep t the 
$23 50 In Central com m on  In fu ll discharge o f  their rights on surplus, or , on-' 
th e  other han d, to  w aive receipt o f an y  com m on  stock  and to  preserve their 
cla im  against the C onsolidated C om pany for  w hatever p ortion  o f  the present 
surplus o f  the U nited  States C om pany is app licable  to  accrued  d iv id en d s .—  
V . 84, p . 1058.

United States Lumber Co.— Guaranteed Bonds.— See 
Natchez & Eastern Railway under “ Railroads” above.—  
V. 82, p. 1046.

Virginia-Carolina Chemical Co.— Report.— The results for 
the year ending May 31 1907 compare with those for the l l j^  
months ending May 31 1906 as follows:

Period— Netearn’gs. Charges. 8%onPref. Bal.,sur
Y ea r  ending M ay 31 1 9 0 7 -_$ 4 ,024 ,918 $944,604 $1,440 ,000  $1,640,314
11 ^  m os. ending M ay 3 1 ’06 3 ,029,027 588 ,504 1,440,000 1,000,523 
— V . 84, p . 1556.

Weaver Power Co., Asheville, No. Car.— Bonds Offered—  
William E. Bush, investment securities, Augusta, Ga., is 
offering at 95 and interest, yielding 5 .4% , a small block of 
this company’s $225,000 first mortgage 5%  sinking fund gold 
bonds, dated July 1 1905 and due July 1 1930, but subject 
to call at any interest period at 110 and interest. Interest 
payable Jan. 1 and July 1 at National City Bank, New York 
City. Wachovia Loan & Trust Co. of Asheville, and Win­
ston, North Carolina, is the trustee. A circular says:

The unsold  part o f  an issue o f  $225^000, secured b y  a first and on ly  m ort­
gage coverin g  p lant on the French B road R iv er , 4 m iles from  A sh eville , N . C. 
This p lant develops 3,000 net electrical horse-pow er. Th e entire con stru c­
t ion  Is up to  date and  includes the transm ission lines to  the c ity  The com -
gany  has lon g  tim e con tracts  w ith  A sheville C otton  M ills, A sheville M illing

o . ,  A sheville E lectric  C o. (operating street railw ay and  e lectric ligh t sys­
te m ), E lk M ountain C otton  M ill, Southern R y .,  G eo. W . V a n derb ilt, E sq ., 
lo r  his estate at B iltm ore. These six custom ers consum e In all abou t 1,500 
h orse-pow er, or on e-h alf the ca p a city  o f  the p lan t, and from  these con tracts  
th e  com p a n y  Is now  earning, net a b ove  op eratin g  expenses, nearly  three 
t im es the interest on the bon d s. Beginning Jan. 1 1910 a  sinking fund  
retires $5,000 o f  bonds each year. [The com p a n y  began operations in 1904. 
Its  authorized capita l stock  is $500,000, paid  in at last accou n ts , $200,000. 
President and M anager, W . T . W eaver, A sh ev ille .— E d .]

Westinghouse Electric & Manufacturing Co.— New Notes 
for Refunding Only— Option of Exchange.— The $6,000,000 
new 6%  collateral notes sold to Kuhn, Loeb & Co., it is 
learned, are solely for the purpose of meeting the same 
amount of 5%  collateral notes which mature Aug. 1 (V. 79, 
p. 275, 511; V. 78, p. 51). The holders of the maturing 5%  
notes are offered, by advertisement on another page, the privi­
lege of purchasing the new 3-year 6%  collateral notes at 
973^. At this price the new notes yield about 7% . The 
maturing 5%  notes will be accepted at par and interest to 
maturity in payment for the new 6%  notes.

An authoritative statement says:
T h e 6 %  notes w ill be lim ited to  an am ount equal to  the m aturin g 5 %  

n o tes , nam ely , $6,000,000 ; w ill be secured b y  the sam e collatera l, under a 
loan  agreem ent w ith  the M ercantile T rust C o., trustee; w ill be dated  A u g . 1
1907 and m ature A u g . 1 1910; w ill bear Interest a t the rate o f  6 %  per annum  
fro m  A u g . 1 1907, payable  sem i-annually on F eb . 1 and A u g . 1; w ill be in 
co u p o n  form  In denom ination  o f $1,000 each , and w ill be endorsed b y  the 
S ecurity  Investm ent C o. o f  P ittsbu rgh . The 6 %  notes w ill be redeem able 
at the op tion  o f  the com p an y  on an y  sem i-annual Interest date upon th irty  
d a y s ’ previous n otice  and upon  paym en t, in add ition  to  the principa l and 
nterest to  date o f  p a y m e n t, o f  interest at the rate o f  2 %  per annum  for  

th e  unexp lred  portion  o f  the term  o f  the n otes.
The collateral for the notes w ill be  as fo llow s:

$6,000,000 Lackaw anna & W y om in g  V a lley  5 %  first lien consolidated  
m ortgage gold  bonds.

19,000 shares ($50 each) W estinghouse E lectric  & M anufacturin g Co.

£ 53 4 ,20 8  British W estinghouse E lectric  & M anufacturin g C o ., L td .,  4 %  
m ortgage debenture stock .

T he agreem ent under w hich  K u h n , L oeb  & C o. take the new  notes p ro ­
v ides that in add ition  to  the $6,000,000 Lackaw anna & W yom in g  V a lley  
5 %  bon d s, the other collateral securing these notes m ust alw ays be o f  a 
m arket value o f  at least $3,000,000 .

P rincipal and Interest are paya b le  w ith ou t d edu ction  o f  an y  ta x  or taxes 
w hich  the com p an y  or the trustee m ay be required to  p a y  or  retain there­
from . The notes are tax -free  in  the State o f  P en nsylvania .

A s the o ld  issue bears 5 %  interest and the new  issue 6 %  Interest, the new  
n otes w ill increase the interest charges o f  the W estinghouse to  the extent 
o f  on ly  $60,000 a year. On the other han d, It is sem l-offic ia lly  stated that 
th e  business o f  the W estinghouse Is expan d in g  greatly, and th at the net 
earnings in the tw o m onths to  June 1 am ounted  to  $1,377 ,765 , or at the 
rate o f  $688,882 a m on th . This Is m ore than 5 0 %  ahead o f  the average 
m on th ly  in com e for  the fiscal year ended M arch 31 1907, th ou gh , o f  course, 
lt m ay  very  w ell be that A pril and M ay w ere excep tion a lly  heavy  m onths.
It Is figured that In the current fiscal year the surplus, a fter  all Interest 
charges, d iscou n t, depreciation , & c., in clu d in g  Interest on the new  notes, 
w ill am ount to  betw een $4 ,000,000 and $5,000 ,000 , w hich  is equ ivalent to 
a b ou t 1 6 %  on  the to ta l am ount o f  preferred assenting and non-assenting 
s to ck .

Report.— See “ Annual Reports” on a preceding page.
Circular— President Geo. Westinghouse in a circular dated 

July 10 says:
B y circu lar dated A p ril 25 1907 there w as offered for  pro  rata subscrip tion  

100 ,000 $50 shares o f  “ assenting s to ck ,”  o f  w hich  33,066 w ere sold  at $75 
per share. U nder the resolutions o f  the B oard p rov id in g  for  the a b ove  
Issue, the balance authorized m ay be sold  b y  the Treasurer w ith ou t furth er 
form alities from  tim e to  tim e for  n ot less than  $75 per share.

Incom e o f the Com pany and Its S u bsidiary Com panies for  A p ril and
M a y  1907.

M anufacturin g profits and oth er in eom c____________________________ $1,377,766
D eductions; D epreciations o f  all k inds, interest on b on d s, & c____  528,302

Surplus (at rate o f  2 0 %  on  capita l s to c k )_______________________  $849,464
U nder the d irection  o f  M r. E . M. H err, First V ice -P residen t, radical 

changes in m anufacturing m ethods have been inaugurated, having for  their 
o b je c t  an increase in ou tpu t, a decrease in am ount o f  m aterial carried in 
stock  and a general im provem en t in produ ction  o f  apparatus. The sales 
o f  the com pan y  are substantia lly  for  cash, and m onth ly  collection s are thus 
abou t equal to  the am ount o f  sh ipm ents.— V . 85, p . 45.

Westinghouse Machine Co.— Report.— The report for the 
fiscal year ending Mar. 31, it is stated, shows:
A nnual N et E arnings available fo r  Interest and D ividends or for  Capital 

A ccount.
A verage for  the five years ended  M ar. 31 1907_______________________ $818,686
T ota l for the year ended M ar. 31 1907________________________________ 1,212,733
A nnual rate, based on  the results ($400,822) fo r  the 3 m onths

ended Mar. 31 1907 ................................ ..........................................................1 ,603,290
On Apr. 1 1907 the company had on hand unfilled orders 

aggregating $5,500,000, as against $3,500,000 on Apr. 1 1906. 
— V. 84, p. 453.

Wisconsin Steel Co.— Mortgage.— This auxiliary of the 
International Harvester Co. has given to the Chicago Title & 
Trust Co. a trust deed on the South Chicago property re­
cently acquired, to secure a loan of $100,000 for four years 
from June 1 at 5 ^ % .  The company has recently com­
pleted a large mill on property adjoining that just purchased. 
— V. 84, p. 698.

— On Monday morning, 15th inst., the stock and bond 
house of Shearson, Hammill & Co. will move its Chicago of­
fices from the corner of La Salle Street and Jackson Boule­
vard to sumptuous quarters on the ground floor of the new 
Commercial National Bank Building. Several other promi­
nent brokerage firms are located in this building, so that 
t has become quite the centre of the trade. The new offices 

of Shearson, Hammill & Co. are extensive (covering 3,200 
square feet of floor space), and have two street entrances—  
119 Adams and 205 Clark— and two Arcade entrances. They 
are elegantly finished in Mexican mahogany and verd-an- 
tique marble, with tiled hallways and luxurious carpetings 
on the private office floors. Nothing in the way of modem 
office equipment seems to be lacking. Henry D. Sturtevant 
(for many years the active partner in the old Board of Trade 
firm of Counselman & Co.) is the Chicago resident partner 
of Shearson, Hammill & Co., and manifests a warranted 
pride in the new outfit. This house, besides its New York 
and Chicago main offices, has branch offices in Philadelphia, 
Kansas City and Denver.

— “ The Hand-Book of Securities” has been issued by the 
publishers of the “ Commercial and Financial Chronicle.”  
The statistics are for a series of years and include earnings, 
dividends and a monthly range of prices to July 1. The 
present interest charge is given and also net income for the 
last fiscal year paplicable to the payment of interest and 
dividends. The obok covers railroads and many of the 
leading industrials. Price, $1 00, or to “ Chronicle” sub­
scribers, 75 cents.

— The firm of J. & W  Seligman & Co. moved on Monday 
to its handsome new banking building, No. 1 William Street. 
The new building has exceptional light, facing three streets 
William, South William and Stone streets. The firm has 
been located since 1865 on the comer of Broad Street and 
Exchange Place, many years before the construction of the 
Mills Building. The new banking offices are commodious 
and dignified, the marble interior being very imposing.

— Brooks & Co. of Scranton, Pa., announce that the part­
nership hitherto subsisting between John H. Brooks, Reese 
G. Brooks, Thomas B. Brooks, George G. Brooks and Tru­
man A. Surdam has been dissolved by the death of Reese G. 
Brooks. A new copartnership has been formed by the sur­
viving partners, who will continue the business under the 
same firm name.

— The Stock Exchange firm of Rosen, Stillman & Co. of 
this city will be dissolved on the 15th inst. Felix Rosen, 
the floor member, will become a general partner in the firm 
of Hayden, Stone & Co., by whom, it is understood, the 
business of the dissolved concern will be contineud. The 
dissolution is said to be due to the recent death of George S . 
Stillman.

— The 1907 edition of the electric traction red book 
“American Street Railway Investments,” has just been 
issued by the McGraw Publishing Co. of this city, the pub­
lishers of the “ Street Railway Journal.” There are over 
400 large pages devoted to reports of more than 1,400 
operating and controlled companies in the United States and 
Canada.

— The semi-annual issue of the “ Pocket Manual of the 
Boston Stock Market” has been issued, compiled by Frank 
A. Ruggles, 53 State St., Boston.

— Attention is called to the offering, in another column, 
by E. H. Rollins & Sons of a list of municipal, town and 
county school district issues. ■ ■ ■
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5Pue f m m e xtml
COMMERCIAL EPITOME.

Friday Night, July 12th, 1907.
Prosperous conditions still characterize the trade of the 

country, favored as it is by good weather and a more cheerful 
outlook for the crops. If there is any diminution of the bank 
clearings, it is traceable for the most part to a falling off in 
speculation at New York. A decline in copper has been one 
of the features of the week. Speculation has continued 
quiet.

LARD on the spot has been easy, owing to dulness of trade, 
larger offerings from packers and depression in the grain 
markets. City 8}4c. and Western 8.65@8.75c. Refined 
lard has been easier for Continent and steady for other 
grades. The market has been dull and largely nominal. 
Refined Continent 9.25c., South American 10.15c., and 
Brazil in kegs 10.15c. The speculation in lard features at 
the West has been moderately active with irregular and 
narrow fluctuations in prices. The dulness of the spot trade 
has led to selling by some of the smaller packeis at times. 
On the other hand, large packers have given support, while 
the fiimncss of the live hog market has also had a steadying 
influence.

D A I L Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  C H IC A G O .
Sat. M on . T ues. W ed . Thurs. F r i .

Ju ly  d e l iv e r y . . ..................8.80 8 .7 7 ^  8.80 8.80 8.80 8 .82}^
Septem ber d e liv ery ______9.00 8.95 8 . 9 7 8 . 9 5  8.95 9.05
O ctob er  d e liv ery ________ 9.05 8.97 9 .02 )4  9.00 9.00 9.071^

PORK on the spot has been steady with a moderate job­
bing demand. Mess $18@$18 50, clear $17@$18 and 
family $19@$19 25. Beef has been dull and generally 
steady. Mess'$10, packet $11 50@812, family $12 50@  
$14 2*5; and extra India mess $22. Cut meats have been 
steady with a light jobbing trade. Pickled shoulders 
8 /€ @ 9 c ., pickled hams 12^c. and pickled bellies, 14@10 lbs., 
ll@ 1 3 c . Tallow has been quiet and easy; city 6J^c. 
Stearines have been dull and easier; oleo 9@9J4c. and lard 
lOJ^c. Butter has been fairly active and firmer; creamery 
extras 2 5^ @ 26c . Cheese has been moderately active and 
steady; State, f. c., small, colored or white, best, 12J^c.; 
large 12J4c\ Eggs have been quiet but stronger on light 
stocks; Western firsts 16J^@17c.

OIL:— Cottonseed has been dull and easier. Prime sum­
mer yellow 57@58c.; prime winter yellow 62@63c. Linseed 
has been moderately active and steady; City, raw, American 
seed, 45@46c.; boiled 46@47c.; Calcutta, raw, 70c. Lard 
has been steady with a moderate jobbing trade. Prime 
74@76c. and No. 1 extra 57@58c. Cocoanut has been firm 
with some increase in the demand. Cochin 10j4@10j^c. 
and Ceylon 9H@9J4c. Peanut has been quiet and steady; 
yellow 50@60c. Olive has been moderately active and 
steady; yellow 85@90c. Cod has been steady with trade 
quiet; domestic 38@40c. and Newfoundland 40@42c.

COFFEE on the spot has been in moderate demand and 
steady at 6%c. for Rio No. 7, and 7J^c. for Santos No. 4. 
West India growths have been quiet and steady; fair to 
good Cucuta 8@ 8% c . The market for future contracts has 
advanced with some increase in the volume of business, 
though the speculation is still very far from being active. 
But some shorts have covered and there has been more or 
less new buying, owing to reports of damage by heavy rains 
in Brazil. At times, too, the weather in Brazil has been 
cold, and this fact has had a certain influence here. But, 
in the main, the improvement has been due to covering of 
shorts. There is still an absence of outside public interest in 
the speculation.

The closing prices were as follows:
J u ly _______ ______ 5 .00c
A u g u st___________ 5 .60c.
S ep tem ber_______ 5 .00c.
O c to b e r __________5 .00c.

M a r c h ___________5.75c.
A p r i l ____________ 5.80c.
M a y ......................... 5 .85c.
Jun e______________5 .85c.

N o v e m b e r ______5 .60c.
D e ce m b e r _______ 5 .65c.
Jan u ary---------------5 .65c.
F eb ru a ry________ 5 .70c.

SUGAR.— Raw has been more active and firm. Centrifu­
gal, 96-degrecs test, 3.83J^c., muscovado, 89-degrees test, 
3.353^c., and molasses, 89-degrees test, 3.08*^c. Refined 
has been active. Granulated was easier early in the week, 
but of late has rallied to 4.80@4.90c. Teas have been in 
good demand and firm. Spices have been dull and easy. 
Hops have been quiet and steady.

PP7IROLEUM.— Refined has been firm with the domestic 
demand active and the export trade fairly brisk. Refined 
barrels 8.450., bulk 5c. and cases 10.90c. Naphtha has been 
active and firm; 73@76 degrees 18c. in 100-gallon drums. 
Gasoline has been active and firm; 86-degrees 21c. in 100- 
gallon drums. Spirits of turpentine has been quiet and 
steady at 60j^e. Rosin has been quiet and steady; common 
to good strained $4 40.

TOBACCO.— Trade in domestic leaf hasco ntinued dull, 
as usual at this time of the season. Prices have ruled firm 
in the main and some increase in business is looked for next 
month. Havana and Sumatra have been strong with a fair 
volume of sales. Stocks of the more popular brands of 
Havana cigais are said to be very small. Labor troubles in 
Cuba have not been settled The weather in this country 
has been favorable in the main for the growing crop.

COPPER has been weak; Lake 22(2*22*^0. and electro­
lytic 21J^@21%c. Lead has been quiet and easy at 5.15c. 
Spelter has been dull and easier at 6.15c. Tin has been 
dull and weaker; Straits 41^c . Iron has been quieter and 
steady; No. 1 Northern $23 50@$24; No. 2 Southern 
$23 50@$24.

C O T T O N .
Friday Night, July 12 1907.

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
13,787 bales, against 14,273 bales last week and 21,050 
bales the previous week, making the total receipts since 
the 1st of September 1906, 9,626,645 bales, against 7,630,752 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,995,893 bales.

R eceipts at— Sat. M on . Tues. W ed. Thurs. F ri. Total.

G a lv e s to n _______ 362 728 1,606 48 706 305 3,755
P ort A rthur
C orpu sC hristi, &c ____ __ __ ______
N ew  O rleans____ 739 1,384 549 318 136 1,447 4,573
M obile _________ 67 1 16 11 5 12 112
Pen sacola  _______ _
Jacksonville , & c. — 59 59
Savannah ______ 989 68 473 201 184 347 2,262
B run sw ick  ____ _
C h a r le s to n ______ 124 292 47 463
G e o rg e to w n ____ 25 ____ ____ ______ 25
W ilm in g to n ____ 2 ____ 14 26 ______ 42
N o r fo lk _____  _ 299 467 63 68 160 463 1,526
N 'p ort  N ew s, &c. 283 283
N ew  Y o r k _______ 80 80
B o s t o n __________ 78 4 68 6 50 206
B a lt im o re _______ 335 335
P h ilad e lp h ia____ 8 ------- 50 ------- 8 66

T ota ls this w eek . 2,670 2,726 2,786 1,020 1,237 3,348 13,787

The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last vear:

R eceipts to 
J u ly  12.

1906-07. 1905-06. Stock.

This
week.

S ince S ep  
1 1906.

This
w eek.

Since Sep  
1 1905. 1907. 1906.

G a lveston ________ 3,755 3,849,544
132,823

72,015

4,157 2,522,082
111,690

37,449

26,458 23,465

Corpus C hristi, &c 37
N ew  Orleans 4,573 2,263,435 5,216 1,612,925 51,613 45,550
M o b i le _______ 112 256,401 1,011 242,802 5,062 6,834
P en sacola  .  _ 143,467 5,378 149,796
Jacksonv ille , & c. 59 7,661 17,327
Savannah 2,262 1,467,168 4,791 1,464,209 19,705 30,007
Brunsw ick _____ 170,609 3 3 184,548 709 782
C h a r les ton _______ 463 147,483 674 170,590 5,686 3,842
G eorgetow n ___ 25 1,220 4 1,248
W ilm in gton  _ 42 322,274 2,921 325,253 1,359 224
N o rfo lk ___________ 1,526 583 ,143 2,373 627,015 17,185 13,911
N ew port N ., & c. 283 42,606 29 21,821 684
N ew  Y o r k _______ 80 22,965 6,575 179,581 102,585
B oston  _ _______ 206 72,168 627 62,884 5,223 4 ,786
B a lt im o re -- .  . 335 61,559 69 63,635 4,446 3,347
P h ila d e lp h ia ____ 66 10,104 140 8,903 1,376 2,069

T o t a l - -  _______ 13,787 9,626,645 27,440 7,630,752 319,087 237,402

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

R eceipts at— 1907. 1906. 1905. 1904. 1903. 1902.

G alveston , &c 
N ew  O rleans.

3,755
4,573

112
2.262

488
42

1,526
283
746

4,194 
5,216 
1.011 
4,791 

678 
2,921 
2,373 

29 
6,227

20,617
11,700

2,571
22,447

2,516
6,441

13,748
155

1,403

166 
5,921 

581 
1,433 

17 
75 

748 
215 
747

193
4 ,344

47
18
30
95

214
398
665

1,04®
5 ,954

8
1,562

108

1 ,24?
76“

3,713

Savannah ___
Chai leston ,& c 
W llm in g ’n ,& c
N o r f o lk _____
N ’port N ., &c 
A ll oth ers____

T ota l this w k . 13,787 27,440 81,598 9,903 6,004 14,416

Since S ept. 1 . 9 ,626,645 7,630,752 9,573,639 7,074 ,373 7,621 ,639 7,407,346

The exports for the week ending this evening reach a total 
of 28,160 bales, of which 5,972 were to Great Britain,
------  to France and 22,188 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1906:

Exports 
pom —

Week ending July 12 1907. 
Exported to—

From Sept. 1 1906 to July 12 1907. 
Exported to—

Great Conti- Great Conti­
Britain. Fr'ncc ment. Total. Britain. France. nent. Total.

G alveston____
Port Arthur - - . ......... . . . . 10,640 10,640 1.766,240

56,962
462.377 1,100,020

75,861
1,547

3,328,637
132,823

1,547Corp.Christi, &e
New Orleans - _ 150 3,609 3,759 919,672 279,884 840,288 2,039,844
Mobile .............. 200 . . . . ......... 200 74,604

68,152
28,059
29,342

60,406
56,357

100

163,069
153,851

100Fernandina . .
Savannah ____ 4,371 2,439 6,810 166,677 50,866 706,053 923,596
Brunswick____ 89,721 52,519 142,240
Charleston____ .......... . . . . ......... .......... 125,342

3,112
6", 000

21,393
186,265

5,695

21,393
317,607

Norfolk . . . 438 438 8,807
Newport News 4,420 1,720 6,140
New Y o r k ____
Boston _ ____

107
1,044 ------ 1,225 1,332

1,044
1,796

206,977
138,288
89,185

39,257 219.461
17,765
67.246

465,695
156,053
162,613Baltimore . . .100 1,696 6,182

Philadelphia . . 48 48 35,581 4,464 40,045
Portland, Me 7,512 7,512
San Francsco. 1,644 1,644 82,914 82,914
Seattle . . 35 35 96,481 96,481
Tacoma 414 414 49,956 49,956
Portland, Ore. 1,000 1,000
P em bina_____
Detroit.............. .......... ------ .......... .......... ’  9",679 .......... 4,176 4,176 

,  9,679

T o ta l ......... .. 5,972 ____ 22,188 28,160 3,762.124 901,967 3.651.687 8,315,778

Total 1905-06. 21,960 455 33,042 55.457,2,831.433,725.676 2,794.944 6,352,053

A i l  d U U l  L1VJ11 » U U  VC  UO J U U 1 i c i c g l  u l l l o  u CLlovs

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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J u ly  12 at—
On Shipboard , N ot Cleared for—

Leaving
stock.

Great 
B ritain . F ran ce

Ger­
m any.

Other
F oreign

Coast­
w ise. Total.

N ew  O rlea n s ..
G a lv e s to n ____
Savannah ____
C h arleston____
M o b i le ________
N o r f o lk _______
N ew  Y o r k ____
O ther p o r ts___

T ota l 1 9 0 7 ..
T ota l 1 9 0 6 ..
T ota l 1 9 0 5 ..

411
3,322

150

""8 0 0
600

2,345 3,263
350

700
300

6,965
943

""3 0 0

1,038
2,928

300

10,959

14,022
7,543

300

150 
10,959 

1,800 
900

37,591
18,915
19,405

5,686
4,912
6,226

177,781
12,897

5,283
9,760

28,992

2,345
2,914

10,600

4,613
7,004

13,785

8,208
9,873
8,750

15,225
11,606
21,972

35,674
41,157
84,099

283.413
196,245
299,689

Speculation in cotton for future delivery has shrunk to 
very moderate proportions and prices have declined, owing 
mainly to more favorable weather and cropaccoun ts. In 
addition, prominent operators who were recently bullish and 
are supposed to be still heavily “ long” of the actual cotton 
and of near options have latterly, to all appearance, been 
heavy sellers of the next-crop months, particularly January. 
Rightly or wrongly, this selling was regarded as, in par- 
at least, for a turn on the “ short” side. In any case the 
pressure was so heavy that on Wednesday prices suddenly 
gave way 30 to 40 points, August showing the greatest de­
pression, partly, it appeared, because of increasing import 
tations of cotton from Liverpool, evidently for delivery on 
August contracts. The stock here is gradually increasing 
and on Thursday the Exchange licensed another storage ware­
house to accommodate the arrivals. The recent dry, hot 
weather in Texas has been relieved by copious rains over 
much of the State, with lower temperatures in most sactions. 
Needed rains have also fallen in Louisiana, and though the 
temperatures in some sections of the belt east of the Missis­
sippi have been very high, notably in Georgia, where they 
have risen in some cases to 106, yet there have been frequent 
showers. The gist of the crop news from most parts of the 
belt is that there has been considerable improvement during 
the last few weeks, even though it is true, on the other hand, 
that the sesaori is late and the plant unusually small for this 
time of the year. A Texas newspaper puts the increase in 
the acreage in Texas and the Territories at 6 .1% . Just now 
the market here is largely of a manipulated character in the 
absence of any outside public speculation of consequence. 
The spot markets continue generally strong at the South, 
though there .seems to be no great demand for the actual 
cotton at New York. The legitimate situation as regards 
spot cotton and manufactured goods is considered in the 
main strong, with the evidence all pointing to a good con­
sumption. But speculation, after about a month of pretty 
favorable weather conditions, has fallen off, and there sterns 
no likelihood of a revival of “future” trading on a large scale 
unless something new and striking should occur to give it a 
fresh stimulus. Latterly there has been more or less buying 
on the theory that after the rpcent decline of $3 50 to $4 a 
bale some rally, even if only temporary, is due. Wire houses 
and the South, as well as Liverpool, have been buying mod­
erately on this idea. To-day prices declined again, owing 
to favorable weather, bearish pressure, attributed to promi­
nent operators, and scattered liquidation. Speculation was 
still dull, not the less so from the fact that the new Texas 
anti-option law went into effect to-day. Towards the close 
there was a rally, however. Cotton on the spot has been dull 
and weak. Middling uplands closed at 13.05c., showing a 
decline for the week of 45 points.

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
F a ir -------- ---------c 2.00 on Strict low m id ..c_  0.14 off] Middling tinged_c_ 0.12 off
Strict mid. fair___1.75 on Fully low mid_____ 0.32 off Strict low mid.ting 0.45 off
Middling f a i r ____1.50 on Low middling_____ 0.50 off Low mid. tinged.. 0.90 off

Barely low m id__ 0.70 off Strict g'd ord. ting 1.25 off
Strict good ord__ 0.90 off Fully mid. stained 0.42 off
Fully good ord____1.07 off I Middling stained.. 0.50 off
Good ordinary___1.25 off | Barely mid.stained 0.78 off

Barely good m id .. 0.57 on Strict g d raid. tgd. 0.30 on Strict low m. stain. 1.50 off
Strict, middling___0.38 on Good mid. tinged. Even ; Fully 1. m. stained 1.75 off
Middling _________ Basis ! Strict mid. tinged. 0.06 off | t .o w  mid. stained. 2.00 off

The official quotation for middling upland cotton in the
New York market each day of the past week has been:

July & to July 12—  Sat. M on. T ues. W ed . T hurs. Fri. 
M iddling  u p lan d .......... ...................13.50 13.40 13.45 13 .20  13.20 13.05

NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on 

•July 12 for each of the past 32 years have been as follows:

Barely mid. fa ir .. 1.25 on
Strict good mid___1.00 on
Fully good ra id .. .  0.88 on 
Good m iddling.. .  0.76 on

1 9 0 7 .C .. .  13.05 1 8 9 9 .c . . . . .  6.19 1 8 9 1 .C -. . . .  8.38 1 8 8 3 .C. . . . 1 0 .1 2
1906 . . __ .1 0 .9 0 1898_____ . .  6.19 1890. _ . . . 1 2 . 0 0 1882____ . . . 1 3 .0 0
1905____ . . .1 1 .1 0 1897______ . .  7 .94 1889____ . . .1 1 .2 5 1881____ - . 1 1 . 3 8
1904____ . . .1 1 .1 5 1896_____ . .  7.38 1888____ _ _ 10 .5 0 1 1880_____ - .1 1 .8 8
1903____ .  .1 2 .5 0 1 8 9 5 . . .  . . .  7.12 1887_____ .  1 0 .6 2 (1 8 7 9 ____ --1 2 .1 9
1902____ . .  9.31 1894_____ . .  7.19 1886____ ._  9 .5611878____ - .1 1 .4 4
1 9 0 1 ____ 1893_____ . .  8.06 1885____ . . .1 0 .4 4 1877____ .- -1 2 .1 2
1 9 0 0 ____ . .1 0 .2 5 1892_____ . .  7.31 1884____ . .1 1 .0 0 1876____ .- .1 1 .7 5

MARKET AND SALES AT NEW YORK.

Spot M arket 
Closed.

Fu tures
M arket
Closed.

Sales o f Spot and Contract.

E xp ort
Con-

sum'n.
C on ­
tract. Total.

S a tu r d a y ..
M o n d a y ___
T u esd ay  . .  
W edn esda y  
T h ursday .  
F r id a y ____

T o ta l___

S t e a d y ____ _________ S tea d y .............
S te a d y _______
S te a d y _______
B arely steady
S tea d y_______
S tea d y_______

: : : :
~ ioo

*900

"600 
1,300

"900
100

’ 600
1,300

S teady , 10 pts. d e c .  
S tead y , 5 pts. a d v . .  
Q u iet, 25 pts. d e c . .

Q ^iet, 15 p ts . d e c . .

100 2,800 2,900

FUTURES.— The highest, lowest and closing prices at 
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to 
Thursday evening. But to make the total the com­
plete figures for to-night (Friday), we add the item of ex­
ports from the United States, including in it the exports of 
Friday only.

J u ly  12—  1907. 1906. 1905. 1904.
S tock  at L iv e r p o o l ............. . b a l e s . l ,063,000 658 ,000 832,000 413 000
S tock  at L o n d o n ................................. 13,000 17,000 14,000 16 ’000
S tock  at M a n ch ester ............... .........  73 ,000 61,000 54,000 33^000

T ota l G reat B ritain  s to ck ______1 ,149,000 736 ,000 900,000 462 000
S tock  at H am bu rg ..............................  14,000 13,000 9 ,000 4 1 ’000
Stock  at B r e m e n ................................  261,000 184,000 281,000 144 000
S tock  at A n tw e r p ________________  _______  ___  _ l  000 4 ’ 000
Stock  at H avre ------------------------------- 188,000 105,000 96,000 l i s i o o o
Stock  at M arseilles............................. 3 ,000  4 ,000  3 ,000 4 ,000
S tock  at B a rce lo n a ............................ 21 ,000 12,000 24,000  35,000
S tock  at G e n o a .................................... 40 ,000 50,000 26 ,000 29,000
Stock  at T r ie s te ................................... 34 ,000 7 ,000  5 ,000 18,000

T ota l C ontinental s to ck s_______  561 ,000 375 ,000 445 ,000 393,000

T ota l European s t o c k s . . . ...........1 ,710,000 1 ,111 ,000  1 ,345,000 855,000
India  co tto n  afloat fo r  E u rop e___ 204 ,000 134,000 1 03,000 97 000
A m erican  co tton  afloat for Europe 88,953 143,602 175,000 96 000
F ffypt, Brazil, &c., aflt. fo r  Europe 28,000 24 ,000 24,000 18,000
S tock  In A lexan dria , E g y p t ______ 63,000 59,000 103,000 96 000
S tock  in B om ba y , I n d i a __________ 719 ,000 818,000 879,000 454 000
Stoke in  U . S p o r t s ...........................  319,087 237,402 383,788 144 ’084
Stock  in U . S. Interior to w n s ..........  137,969 176,752 189,617 89 129
U . S. exp orts  to -d a y ---------------------- 3,426 17,672 7,388 3,’996

T ota l visible su p p ly ........ .............. 3 ,273,435 2,721,428 3,209,793 1 ,853,209
O f the ab ov e , totals o f  A m erican  and other descrip tions are as follow s:
A  merican—

L iverpool s t o c k . .................... b a les . 927 ,000 548 ,000 761 ,000 292 000
M anchester s to ck ................................  63 ,000 55,000 48,000 24 000
Continental s t o c k . . . .........................  472 ,000 310 ,000 414 ,000 261 000
A m erican  afloat for  E u rop e_______  88,953 143,602 175,000 96,000
U . S. p ort s to ck s________ ______ ____ 319,087 237,402 383,788 144,084
U . S. Interior s to ck s ............................ 137,969 176,752 189,617 89,129
U . S. exports to -d a y ...........................  3 ,426 17,672 7,388 3,996

T ota l A m erican __________________2 ,011,435 1 ,488,428 1 ,978,793 910,209
E ast Indian , B razil, & c .—

L iverpool s to ck ____________________  136,000 110,000 71,000  131,000
L on don  s t o c k ..................................... ..  13,000 17,000 14,000 16,000
M anchester s to ck ................................  10,000 6 ,000 6 ,000 9,000
C ontinental s to ck ................................. 89 ,000 65,000 31,000 132,000
India  afloat fo r  E u rop e___________  204 ,000 134,000 103,000 97,000
E g yp t, Brazil, & c., a floa t------------- 28 ,000 24,000 24,000 18,000
S tock  In A lexan dria , K gyp t........... 63,000 59,000 103,000 96,000
S tock  in B om ba y , In d ia --------------- 719,000 818,000 879,000 454,000

T ota l Fast India , & c.................... 1 ,262,000 1 ,233,000 1,231,000 943,000
T ota l A m e r ic a n ........................... .2 ,0 1 1 ,4 3 5  1 ,488,428 1.978,793 910,209

T ota l visible su p p ly -------------------3 ,273 ,435  2 ,721,428 3,209,793 1,853,209
M iddling U pland, L iv erp oo l........... 7 .18d . 6 .12d . 5 .82d . 6 .72d .
M iddling U pland, New  Y o r k ______ 13 .05c. 10 .90c. 10.40c. 11.05c.
E g ypt, G ood  Brow n, L iv e r p o o l . .11  7 -lfld . l i d .  8 7-16d. 7 13-16d.
Peruvian , R ou gh  G ood, L iverpool 11 .50d . 8 .65d. 9 .80d. 10 .50d.
B roach , F ine, L iverpool.................. 6*4d . 5 l l - 1 6 d .  5 9-16d. 5 13-16d.
T innevelly , G ood , L iverp oo l______ 5 % d .  5 M d . 5J-ad. 5 l l -1 6 d .

Continental imports past week have been 100.000 bales. 
The above figures for 1907 show a decrease from last week 

of 166,191 bales, a gain of 552,007 bales over 1906, an ex­
cess of 63,642 bales over 1905, and a gain of 1,420,226 
bales over 1904.
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AT TH E IN T E R IO R  TOWNS the movement— that is, 

the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the cor responding period for the previous year— is set out 
in detail below.

The above totals show that the interior stocks have de­
creased during the week 14,624 bales and are to-night 38,783 
bales less than at the same time last year. The receipts at 

all the towns have been 3,378 bale* less than the same 
week last y e a r .

O VER LAN D  MOVEMENT FOR TH E W EE K  AND 
SINCE SE PT. 1.— W e give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two j^ears 
are as follows:

-------1906-07------- -------1905 -0 6 -------
July 12— Since Since

Shipped— Week . Sept. 1. Week. Sept. 1.\  ia St. L ouis____________ _____ . .  6,214 803,114 3,362 517,898Via Cairo - ________  - ______ 480 215,364 230 200,900Via Rock I s la n d __ ______ 435 84,530 178 44,450Via L ou isv ille ...................... ........... 918 87,191 859 100,697Via C incinnati------------------ ------- 153 54,223 746 58,204Via otehr routes, &c__ 428,581 2,076 261,533
Total gross overland_______ 8,797 1,673,003 7,451 1.183.683

Deduct shipments—Overland to N . Y ., B oston, &c- 687 166,796 836 141,997Betw een Interior tow ns_______ 142 93,418 19,581Inland, &c\, from South______ ... 2,777 77,433 4,073 65,947
Total to  be d e d u c te d _______ 3,606 337,647 4,909 227,525

Leaving total net over lan d .a____ . .  5,191 1,335,3i>6 2,542 956.157
a Including m ovem ent by rail to  Canada.
The foregoing shows the week’s net overland move­

ment has been 5,191 bales, against 2,542 bales for the 
week last year, and that for the season to date the aggre­
gate net overland exhibits an increase over a year ago of 
379,199 bales.

-------- 1005-06--------
Since

Week. Sept. 1. 27.440 7,630.752  2,542 956,15747,000 2,078,000

in  Sight and Spinners'
Takings. ___R eceipts at ports to  July 12--------- 13,787N et overland to July 12_________  5,191Southern consumption to July 12. 48,000

------1906-07---------
Since

Mreek. Sept. 1.9 ,626,645  1,335,356  2,138,000

Came Into sight during w eek___ 52,354
66,978a l4 ,624 13,100,00141,693 76,982a9,676 10,664.90941.575

.  52,354 1 3 ,141,694 67,306 10,706,484
N orth, spinners’ takings to July 12 7,184 2,606,871 7,210 2,323,023  

a Decrease during week.
Movement into sight in previous years:

Week—  Bales. Since Sept. 1—  Bales.3905— July 14.............................124,746 1904-05— July 14........... . . .1 2 ,8 6 8 ,4 11904— July 15 ............................. 43,550 1903-04—July 15________  9,927,2651903— July 17.............................  43,057 1902-03—July 17________ 10,546,9361902— July 18 .............................  40.763 | 1901-02— July 18................. 10,163,201

QUOTATIONS FOR MIDDLING COTTON AT OTH ER 
M ARK ETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.

Closing Quotations for Middling Cotton on-

July 12. Sat’day. Monday. Tuesday. Wed'day. Thursd'y. Friday.

G la v esto n _____ 1 3 * 13 * 13 J-6 13 13 13N ew  O rleans.- 1 3 * 13 * 13 * 13 13 1 2 *M ob ile________ 12J4 12 12 ^ 12 3-2 1 2 * 1 2 *Savannah __  .Charleston_____W ilm ington _ .
12* 1 2 * 12 * 1 2 * 12* 1 2 *

Norfolk ______ 13 5-6 13 5* 18* 1 3 * 13 56 1 3 *B o s t o n __ ____ 13.50 13.50 13.40 13.45 13.20 13.20Baltimore _ _ 13 % 13 % 13% 1 3 * 13 3-3 13 3-3P hilad elp h ia___ 13.75 13.65 13.70 13.45 13.45 13.30A ugusta . _ ____ 1 3 * 1 3 * 1 3 * 13 * 13* 13 MM em phis______ 13 3-16 13 3-16 13 3-16 13 3-16 13 1-16 13 1-16St. L o u is ._ .  . 13 * 1 3 * 13 * 13 * 1 3 * 1 3 *Houston . .  . 13 * 13 * 13 * 13 13 13L ittle R ock ____ 12 5-6 12% 12* 1 2 * 1 2* 12*

NEW' ORLEANS OPTION M ARK ET.— The highest, 
low est and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat’day, 
July 6. Monday, 

July 8. Tuesday, 
July 9. Wed’ day 

July 10. Thursd’y, 
July 11 • Friday, 

July 12.
July—Range ______ 13.35- .45 13.25-.35 13.17-.20 13.05 .10 —  -.90 12.84-.85Closing______ 13.35- .40 1 3 .2 3 .25 13.17-.20 12.90 — 12.88------ 12.84-.90
August—

—  -.81Range ______ —  @ — 12.96----- —  — —  @ — —  @  —Closing--------- 13.20- .23 12.95-.97 12.97------ 12.80 — 12.83----- 12.80-----
September— 12.42- 46Range ______ —  @ — 12.69-.83 12.62-.77 12.50 .72 12.43-.44Closing--------- 12.80- .82 12.64-.66 12.77-.79 12.47 .49 12.54-.55 12.48-.50
October—Range . . . ___ 12.40- .46 12.25-.50 12.20-.39 12.06 .30 12.00-.18 11.97-.11Closing______ 12.43- .44 12.25-.26 12.37-.38 12.07 .08 12.12-.13 12.07-.08
November—

12.00-.01R ange ______ 12.38- — — @ — —  @ — —  @ — —  @  —Closing______ 12.39- .41 12.21-.23 12.33-.35 12.04 .06 12.09-.11 12.03-.05
December—R a n g e ______ 12.34- .39 12.19-.42 12.15-.36 12 . 02 - .26 11.95-.12 11.93-.06Closing______ 12.37- .38 12.19-.20 12.33-.34 12.03 .04 12.07-.08 12.02-.03
January— 11.98-.09Range ______ 12.41- .46 12.25-.47 12.21-.40 12.08- .32 12.00-.16Closing______ 12.43- .44 12.25-.26 12.39-.40 12.08- .09 12.12-.13 12.06-.08
March—R a n g e ______ 12.50- — —  -.42 —  -.48 —  @ — —  @  — 12.16-----Closing- _____ 12.53- .55 1 2 .3 4 .3 6 12.46-.48 12.18- .20 12.22-.24 12.16-.18
Tone—S p o t________ Q ulet. E asy. Quiet. Easy. Quiet. Very s t ’y Easy.O p tio n s_____ Steady. Steady. Steady. Steady. S teady.

W E A T H E R  REPORTS BY TEL E G R A PH .— Telegraphic 
reports to us this evening from the South indicate that the 
weather has continued favorable as a rule during the week. 
In most sections of the belt rain has fallen, which has on the 
whole been beneficial to cotton, especially in Texas. Satis­
factory temperature has also been quite general. Many of 
our correspondents report further improvement in the crop.

Galveston, Texas.— Rains and favorable temperature have 
improved crop prospects in Texas. Boll-weevils are increas­
ing and doing damage. The week’s rainfall has been four 
hundredths of an inch on one day. Average thermometer 
83, highest 88 and lowest 78.

Abilene, Texas.— We have had rain on four days of the 
past week, the rainfall reaching two inches and seventy- 
eight hundredths. The thermometer has averaged 80, the 
highest being 94 and the lowest 66.

Brenham, Texas.— We have had rain on three days the 
past week, the rainfall reaching fifty-five hundredths of an 
inch. The thermometer has averaged 82, ranging from
74 to 89.

Cuero, Texas.— We have had rain on three days of the week, 
the precipitation reaching eighty-four hundredths of an 
inch. Thermometer has ranged from 70 to 98, averaging 84.

Dallas, Texas.— We have had rain on three days during 
the week to the extent of two inches and four hundredths. 
Average thermometer 80, highest 95, lowest 64.

Fort Worth, Texas.— There has been rain on three days 
during the week, the precipitation reaching three inches and 
one hundredth. The thermometer has averaged 78, the 
highest being 92 and the lowest 64.

Henrietta, Texas.— Rain has fallen on one day of the past 
week, the rainfall reaching one inch and thirty hundredths. 
Thermometer has averaged 81, ranging from 66 to 100.

Huntsville, Texas.— The week’s rainfall has been but a 
trace on two days. The thermometer has ranged from 64 
to 95, averaging 80. ..

Kerrville, Texas.— The week’s rainfall has been two inches 
and forty-five hundredths on four days. Average ther­
mometer 75, highest 90 and lowest 60.

Lampasas, Texas.— We have had rain on one day during 
the week, the rainfall being forty-eight hundredths of an 
inch. The thermometer has averaged 79, the highest being 
94 and the lowest 64.

Longview, Texas.— We have had rain on four days during 
the week, the rainfall being two inches and twenty-four 
hundredths. The thermometer has averaged 82, ranging 
from 67 to 97.

Luling, Texas.— We have had rain on two days during the 
week, the precipitation reaching one inch and twenty hun- 

redths. The thermometer has ranged from 70 to 92, aver- 
ging 81.
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____ 55
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................ 
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Nacogdoches, Texas.— We have had rain on two days dur­
ing the week, the precipitation being one inch and thirty 
hundredths. Average thermometer 82, highest 94, lowest 69.

Palestine, Texas.— There has been rain on two days during 
the week, the precipitation reaching thirty hundredths of 
an inch. The thermometer has averaged 82, the highest 
being 92 and the lowest 71.

Paris, Texas.— We have had rain on four days the past 
week, the rainfall reaching four inches and ninety hundredths. 
The thermometer has averaged 81, ranging from 66 to 96.

San Antonio, Texas.— We have had rain on three days 
during the week, the precipitation reaching one inch and 
ninety-two hundredths: The thermometer has ranged 
from 70 to 96, averaging 80.

Weatherford, Texas.— The week’s rainfall has been fifty- 
four hundredths of an inch on three days. Average ther­
mometer 79, highest 98 and lowest 60.

New Orleans, Louisiana.— Rain has fallen on three days of 
the week, the rainfall being four inches. Average thermom­
eter 78.

Shreveport, Louisiana.— We have had rain on W o days 
during the week, the precipitation reaching sixty-two hun­
dredths of an inch. The thermometer has ranged from 66 
to 96, averaging 81-.

Leland, M ississippi.— Dry all the week. The thermome­
ter has averaged 77.7, highest 90, lowest 63.

Vicksburg, M ississippi.— Rain has fallen on three days of 
the past week, the rainfall reaching thirty-six hundredths of 
an inch. The thermometer has averaged 82, ranging from 
69 to 94.

Helena, Arkansas.— Crops are doing well. We have had 
showers on two days during the week, the precipitation reach­
ing seventy hundredths of an inch. The thermometer has 
ranged from 68 to 93, averaging 82.3.

jLittle Rock, Arkansas.— Weather conditions continue fav­
orable and the cotton .crop is doing nicely, but is still small 
and backward. Rain has fallen on one day of the week, the 
rainfall being twenty-three hundredths of an inch. Average 
thermometer 81.5, highest 94, lowest 69.

Memphis, Tennessee.— Weather conditions favorable. 
Plant small and late, but improving. We have had rain on 
one day during the week, the precipitation being twenty-four 
hundredths of an inch. The thermometer has averaged 
82.5, the highest being 93 and the lowest 68.8.

Nashville, Tennessee.— We have had rain during the week, 
the rainfall being thirty-two hundredths of an inch. The 
thermometer has averaged 84, ranging from 70 to 97.

Mobile, Alabama.— Warm weather and showers in the 
interior. Crop reports are favorable. Cotton is one to 
three weeks late but growing rapidly. We have had rain 
on three days during the week, the precipitation reaching 
forty-nine hundredths of an inch. The thermometer has 
ranged from 71 to 93, averaging 81.

Union Springs, Alabama.— Cotton is growing weed too 
fast for perfect fruitage. Rain has fallen the past week, the 
rainfall reaching fifty-two hundredths of an inch. The ther­
mometer has averaged 82.

Montgomery, Alabama.— Crops are still small but strong 
and improving steadily. The week’s rainfall has been one 
inch and thirty-five hundredths on two days. Average ther­
mometer 70, highest 97 and lowest 52.

Madison, Florida.— Showers on one day of the week. 
The thermometer has averaged 82, ranging from 71 to 96.

Savannah, Georgia.— We have had rain on two days during 
the week, to the extent of ninety-seven hundredths of an 
inch. Average thermometer 84, highest 100, lowest 69.

Charleston, South Carolina.— There has been rain on four 
days during the week, the rainfall being twenty-one hun­
dredths of an inch. The thermometer has averaged 84, the 
highest being 100 and the lowest 70.

Charlotte, North Carolina.— There has been rain during the 
week, the precipitation reaching eighty-four hundredths of 
an inch. Average thermometer 83, highest 97 and lowest 71.

INDIA COTTON MOVEMENT FROM ALL PORTS.

J u ly  11. 1906-07. 1905-06. 1904-05.

R eceipts at—
W eek .

S ince 
Sept. 1. W eek .

Since  
Sept. 1. W eek.

Since  
Sept. 1.

B o m b a y ____________ 32,000 2 ,947,000 6,000 2 ,519,000 28,000 2,583,000

E xp orts  from —
F o r  the W eek. S ince Septem ber 1.

Great
Britain.

Conti­
nent. Total.

Great
B ritain .

C onti­
nent. Total.

B om b a y —
1906-07___________ 36,000 36,000 63,000 1,115,000 1 ,178,000
1905-06___________ 1,000 21,000 22,000 56,000 841,000 897,000
1904-05___________ 32,000 32,000 20,000 386,000 406 ,000

C alcutta—
1906-07___________ 6,000 6,000 8,000 129,000 137,000
1905-06___________ 1,000 2,000 3,000 6,000 110,000 116,000
1904-05.................... 2 ,000 2,000 3,000 39,000 42,000

M adras—
1906-07.................... 1,000 1,000 5,000 24,000 29,000
1 9 0 5 -0 6 .-  _______ 1.000 1,000 3,000 41,000 44,000
1904-05........ ............ 1,000 1,000 3,000 14,000 17,000

A ll others—
1906-07______ . . . 3,000 3,000 11,000 214,000 225,000
1905-06___________ 1,000 5,000 6,000 19,000 159,000 178,000
1904-05.................... ------- 5,000 5,000 10,000 211,000 221,000

T ota l all—
1 9 0 6 -0 7 . . . ............. 46,000 46,000 87,000 1,482,000 1.569.000
1905-06___________ 3,000 29,000 32,000 84,000 1,151,000 1,235.000
1904-05..................... ------- 40,000 40,000 36,000 650,000 686,000

WORLD’S SUPPLY AND TAKINGS OF COTTON.—  
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period.

C otton  T ak in gs. 
% eek and  Season .

1906-07. 1905-06.

W eek. Season. W eek. Season.

V isib le  supply  July  5 . . .  .
V isible  supply  Sept. 1___________
A m erican  in  sight to  Ju ly  1 2 . .
B om b a y  receipts to  July  11___
O ther India  sh ipm ’ts to  Ju ly  11- 
A lexan dria  receipts to  Ju ly  1 0 . .  
O ther su pp ly  to  July  1 0 * . ____

T ota l s u p p l y . ________

D educt—
V isible su pp ly  Ju ly  1 2 ._  ____

3,439,626

52,354
32.000
10.000

'  i o ",060

1,784,156
13,141,694

2,947,000
391.000 
914,400
376.000

2.868,268

'6 7 ’, 30 6 
6,000 

10,000 
200 

7,000

2' , 545",470 
10,706,484 

2 ,519,000
338.000 
783,200
475.000

3,543,980

3 ,273,435

19,554,250

3,273,435

2,958,774

2,721,428

17,367,154

2,721,428

T ota l takings to  Ju ly  1 2 . -  -_  .
O f w hich  A m erican  ________
O f w hich  o  h e r ______________

270.545
166.545 
104,000

16,280,815
12,028,415

4,252,400

237,346
181,146

56,200

14,645,726
10,856,526

3 ,789,200

♦Em braces receip ts  in  E u rop e from  B razil, Sm yrna, W est Indies, &c.

EUROPEAN COTTON CONSUMPTION TO JULY 1.—  
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to July 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows:

Oct. 1 to J u ly  1. Great B ritain . Continent. Total.

For 1906-07.
Takings b y  spinners______b a les.
A verage w eight o f  ba les___l b s . .
Takings in p ou n d s______ ______

3,283,000
500

1,641,500,000

5,248,000
478

2,508 ,544 ,000

8,531 ,000
486 .5

4 ,150 ,044 ,000

For 1905-06.
Takings b y  spinners_____ bales.
A verage w eight o f  ba les____ lb s .
Takings In p ou n d s ........ ...................

3 ,114,000
495

1,541,430,000

4,392,000
480

2,108,160,000

7 ,506,000
486.2

3,649 ,590 ,000

According to the above, the average weight of the deliv­
eries in Great Britain is 500 pounds per bale this season, 
against 495 pounds during the same time lastseason. The 
Continental deliveries average 478 pounds, against 480 
pounds last year, and for whole of Europe the deliveries 
average 486.5 pounds per bale, against 486.2 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds.

Bales o f  500 lbs. each. 
0 0 0 s omitted.

Great
Britain

Conti­
nent. Total.

Great
Britain

Conti­
nent. Total.

Spinners’ stock  to  O ct. 1______ 253
3,283

556
5,017

809
8,300

256
3,083

621| 877 
4.216; 7.299

3,536 5,573
4,095

9,109
7,051

3,339
2,886

4,837
3,939

8.176
2,956 6,825

580 1,478 2,058 453 898 1,351

W eekly C onsum ption , 
0 0 0 s omitted.

74 105 179 74 101 175
74 105 179 74 101 175

In D ecem ber___________________ 75 105 180 74 101 175
75 105 180 74 101 175
76 105 181 74 101 175
76 105 181 74 101
77 105 182 74 301 175
75 105 182 74 101 175
78 105 183 74 101 175

IM

ALEXANDRIA RECEIPTS AND SHIPMENTS.

A lexan d ria . E gypt, 
J uly  10. 1906-07. 1095-06. 1904-05.

Receipts  (cantars) —
This w e e k _____________
Since Sept. 1___________

200
6,858,079

1,500
5,873,927

5,000
6,216,439

E xport  (bales)—
This Since  
week. Sept. 1.

This
w eek.

I
Since  j 

Sept. l.|
This
w eek.

Since  I 
Sept. 1.

T o  L iv erp oo l________
T o  M a n ch ester___________
T o  C o n t in e n t___________
T o  A m erica _______________

T ota l e x p o r t s __________

1,500 211,347
____ 201,715

5 ,250 343,449 
2 ,000 113,732

1,750

5',250 
200

198,328
171,006
321,722

69,109

3,750

8',750 
400

218,053
146,219
319,386

71,484

8,750 870,243 7,200 760,165 12,900 755 ,142

N ote .— A  cantar is 99 lbs. E g yptian  bales w eight abou t 750 lbs.
MANCHESTER MARKET.— Our report received by 

cable to-night from Manchester states that the market is quiet 
for both yarns and shirtings. Merchants are buying very 
sparingly. We give the prices for to-day below and leave 
those for previous weeks of this and last year for com­
parison .

1907. 1906.

8 H tbs. Shirt­ Col’ n 1 8X  lbs. Shin- Cot’ n
32* Cop. 

Twist.
ings. common 

to finest.
Mid
Upl's

32s Cop. ings, common 
Twist. to finest.

Mid
Upl't

May d. d. s. d s. d. d. d. d js .  d. s. d. d.
31

June
7

10 15-16®  12 M 7 00 @10 1}4 7.409H @ 10% 6 7 K ® 9  9 6.02

1 1 H @ 12 H 7 01 @  10 3 7.44 9H @ 1 0 ^ :6  7 H @ 9  9 6.01
14 11 1 -1 6 ® 12 k{ 7 00 H ®  10 2 7.19 OH @ 1 0 H 6  8 @ 9 9 6.07
21 11 1-16® 12 6 1 1 ®  10 2 7 .0 4 9 ^ ® 1 0 ^ 6  8 @ 9  9 6.12
28

July
11 1-16® V2'A 6 11 @  10 2 7.159}* ® 1 0 ^ 6  8 ® 9  9 6.10

5 11 1-16® \ m 6 11 ®  10 3 7-319K (o', 10H 6 8 ® 9  f  9 6.0S
12 11 @ VIM 6 10 ®  10 3 7.18 9 5- 16 ® 10H !6 8 @ 9  91

6.12
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SHIPPING NEWS.— As shown on a previous page, the 

exports of cotton from the United States the past week have 
reached 28,160 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
Total bales.

N E W  Y O R K — T o  L iverp oo l— July  10— -V ictorian , 7 . . ......................... .. 7
T o  G lasgow — July 6— -Furnessla, 100---------------------------------------------  100
T o  B rem en— July 10— Barbarossa, 248 ---------------------------------------  248
T o  H am burg— July 6— P en nsylvania , 200-------------------------------------  200
T o  B arcelona— July  6— M anuel C alvo, 775 -----------------------------------  775
T o  Leghorn— July 6— Perugia, 2 -----------------------------------------------------  2

G A L V E S T O N — T o B rem en— July 6— Cassel, 3 ,0 8 9 _________________ 3,089
T o  H am bu rg— July  10— B lerana, 2 ,6 1 2 -----------------------------------------  2,612
T o  Barcelona— July 10— V incenzo B on ano, 2 ,0 0 2 ----------------------- 2,002
T o  V en ice— July  10— V in cen zo  B on ano, 2 ,035 ----------------------------- 2,035
T o  Flum e— July 10— V in cen zo  B on ano, 902 --------------------------------- 902

N E W  O R L E A N S — T o L on don — July 11— W m . Cliff, 150___________  150
T o  B arcelona— July  9—-Catalina, 2 ,849____________________________  2,849
T o  O porto— July 9— Catalina, 700_________________________________  700
T o  M exico— Ju ly  6— C ity  o f M ex ico , 60 -----------------------------------------  60

M O B IL E —-To L iverpool— July  10— E gw anga, 200-----------------------------  200
S A V A N N A H — T o  L iverpool— July 6— B ylan ds, 3 ,158 -------July  9—

W lnkiield , 1,213 _________________________________________ _________4,371
T o  B rem en— July 10— E a stw ood , 2 ,0 2 9 -----------------------------------------  2,029
T o  R otterd am — July 10— E astw ood , 200---------------------------------------  200
T o  G othenburg— July  10— E astw ood , 210-------------------------------------  210

N O R F O L K — T o H am burg— July 2— A lb a n o , 150-------July 3— Al-
b u era ,2 8 8 __________________________________________________________  438

B O ST O N — T o L iverpool— July 2— Canadian, 157-------July  3— R e ­
p u b lic  164____ July  8— S axon ia , 5 3 3____ July  9— W in lfre-
d ian , 90_____________________________________________________________  944

T o  M anchester— July 5— C aledon ian , 100_________________________  100
B A L T IM O R E — T o  L iverp oo l— July 5— V ed am ore, 100_____________  100

T o  H am burg— July 6— Bosnia, 1 ,696 ---------------------------------------------  1,696
P H IL A D E L P H IA — T o  H am burg— July 3— A rm enia, 48 ____________  48
S A N  F R A N C IS C O — T o  Japan— J u ly  8— K orea , 1 ,6 4 4 -----------------------  1,644
S E A T T L E — T o  Japan— Ju ly  9— Shinano M aru, 35 -----------------------------  35
T A C O M A — T o  Japan— Ju ly  10— B ellerophon , 4 1 4 -------------------------------  414

T o ta l .  _ ......................... ......... ................................. ............................ .............. .......28,160

LIVERPOOL.-
loving statement of the week’s sales, stocks, & c . , at that port:

Jun e  21. Ju n e  28. J u ly  5. J u ly  12.
Sales o f  the w eek -----------bales 32,000 24,000 42,000 41,000

O f w hich  speculators t o o k . _ 1,000 3,000 1,000
O f w hich exporters t o o k __ 7,000 1,000 1,000 3,000

Sales, A m erica n . _ _________ 28,000 22,000 36,000 35,000
A ctu a l e x p o r t .............................. 6,000 12,000 10,000 10,000
F orw a rd ed ____________________ 54,000 47,000 70,000 62,000
T ota l s to ck — E stim a ted____ 1,165,000 1,131,000 1,092,000 1,063,000

O f w hich  A m erican — E s t . .  1,031,000 997,000 951,000 927,000
T ota l im p ort o f  the w eek ____ 67,000 24,000 40,000 42.000

O f w hich A m erica n ________ 60,000 12,000 19,000 28,000
A m ou n t atloat------------------------- 97,000 110,000 97,000 65,000

O f w hich  A m erican ________ 51,000 62,000 59,000 34,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market, 1 
12:15 y 
P. M. J

Quiet. Quiet. Quiet. Moderate
demand.

Easier. Quiet.

M id.Upl’ ds 7.30 7.35 7.23 7.30 7.15 7.18

S a les_____
Spec.&exp.

4,000
300

6,000
1,000

5,000
500

10.000
1,000

10,000
500

6,000
500

Futures. 
Market \ 
opened J

Quiet at 
6 points 
decline.

Quiet at 
1 @2 pts. 
decline.

Quiet at 
5 points 
decline.

Quiet at 
5 points 

advance.

Quiet at 
6(5.7 pts. 
decline.

Steady at 
1 @2 pts. 
advance.

Market 1 
4 !■ 
P. M. J

Steady at 
2%  @ 5%  
pts. dec.

Easy at 
3 @4 pts. 
decline.

Very st'dy 
at 2 @ 3%  
pts. dec.

Easy at 
4 @ 6 pts. 
decline.

Quiet at 
5 @6 pts. 
decline.

Easy at 
5% @ 8%  
pts. dec.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upftnds, good ordinary 
clause, unless otherwise stated.

The prices arc given in  pence and  100ths. T h us• 6 94 m eans 6 94-100d.

July  6 
to

Sat. M on . T ues. W ed . Thurs. Fri.

12 Y\ 12% \2 H 4 12% 4 12% 4 12% 4 12 M 4
July  12. p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p.m . p .m . p .m .

d.
6

d.
94

d.
96%
99

d.
91

d.
85

d.
89

d.
92 V.

d.
83

d.
76%
75%

d.
78

d.
79%  
78 %

d.
69%
68%J u iy -A u g . 6 92% 89% 8 3 ^ 8 7 %  91 % 82 77

A u g .-S e p . 6 83 85 79 % 73 77 81 71 % 65 66 68 59
S ep .-O ct - 6 74 76% 7 0% 64% 67 72 62 54 V, 56 58% 49%

6 65%
62

68 61%
58

58%
55%

64 54 47 48 50%
4 7%

42
N o v .-D e c 6 64 52% 60% 51 44 45 39
D e c .-J a n . 6 60 62 % 57 50 % 54 59 49% 42W 43% 46 37%
J a n .-F e b . 6 59 61 55 % 49% 52% 58 48% 41 42U 45 36 %
F eb .-M ch 6 59 61 . 55 % 49% 52% 58 48 K 42 42% 45 36%
M ch .-A p r ___ 6 5 9% 62 56% 50 53 % 59 49% 43 43% 46 37%
A p r.-M a y ____ 6 60 62% 57 50 y, 54 59% 50 43% 44 47 38%
M ay-June ------- 6 61 63% 57% 51% 55 60 51 44% 45 48 39%

BREADSTUFFS.
Friday, July 12 1907.

Prices for wheat flour have shown no marked change during 
the week in spite of the depression in wheat and the con­
tinued stagnation of trade here. The buying has continued 
to be of a hand-to-mouth character, but the low stage to 
which stocks have fallen has been a sustaining factor. Ex­
port trade has continued lifeless and the clearances from the 
seaboard for Europe have been small. At the large milling 
centres of the Northwest and the Southwest new business 
has remained dull, but there have been large withdrawals 
on oldcontracts at Minneapolis and the output there is much 
larger than at this time last year. Corn meal and rye flour 
have been quiet and steady.

Wheat, owing largely to a better crop outlook, has de­
clined. Kansas, which a while back was said to promise 
only 40,000,000 to 50,000,000 bushels, now is thought by 
some to promise 50,000,000 to 70,000,000 bushels, against
81,830,000 last year, and there is an improvement elsewhere

in the winter-wheat belt. One report goes so far as to state 
that the total winter-wheat crop may yet turn out to be 
nearly if not quite 400,000,000 bushels of good quality. 
Some recent estimates were considerably under this total. 
It is also worthy of note that the yield in Michigan, according 
to the State report, is likely to be 14 bushels to the acre, as 
compared with only 12 bushels last year, a fact not without 
significance, even though Michigan is one of the smaller 
wheat States, producing last year 13,645,000 bushels. 
The improved weather and the more cheerful crop outlook 
has counted for more in New York and Western markets 
than continued unfavorable reports from Europe. Yet in 
Hungary the crop is said to be badly damaged by heat and 
rust. One estimate is that its yield will approximate only 
110,000,000 bushels, as against 207,200,000 last year, the 
yield this season being considered insufficient for home re­
quirements. The tendency of prices, too, in Austria-Hun­
gary is said to be towards an importing level. In Russia, 
heat has been increasing in the southwest and in the Crimea 
and much damage is reported to have been done, both by 
heat and drought, although in southeastern Russia the out­
look is favorable and in the Caucasus fair. The Govern­
ment report of conditions in this country, as given out on 
the 10th inst., was not so favorable as many had expected, 
the gain for the month being less than 1% on winter wheat, 
while spring-wheat conditions fell off 1 ^ % -  In other 
words, the condition of winter wheat on July 1 was 78.3% , 
against 77.4 on June 1, 85.6 on July 1 last year, 82.7 on July 1 
1905 and a 10-year average of 80.4, showing that the present 
condition is 2.1%  under the 10-year average, which would 
seem to be nothing very extraordinary. Spring wheat, 
on the other hand, showed a condition on July 1 of 87.2% , 
against 91.4 last year, 91 in 1905 and a 10-year average of 88, 
showing that present conditions are pretty close to the aver­
age. Based on the above figures, the total crop of spring and 
winter wheat is estimated at 634,494,000 bushels, against
735.260.000 bushels last year, 692,979,000 in 1905 and 552,-
399.000 bushels in 1904. Farm reserves are estimated at
134.863.000 bushels, against 101,053,000 a year ago and 57,-
257.000 two years ago. Though the Government report was 
not so favorable as many expected, and caused some cover­
ing for the time being, yet on the following day, Thursday, 
favorable weather and crop reports not only from the win-, 
ter wheat section, but also from the spring-wheat States, 
led to renewed selling and a further decline. In the fore 
part of the week there was a good export business, but of 
late the foreign demand has subsided. To-day prices de­
clined early on good weather and further liquidation, but 
advanced later on covering and new buying.

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  N EW  Y O R K .
Sat. M o n . T ues. W ed. Thurs. F r i .

N o. 2 red w in ter____________________ 100%  9 9 %  100%  1 00 %  9 8 %  99
July  delivery  in e lev a tor___________ 10014 100 101 100%  9 8 '4  9 8 %
S eptem ber d eliv ery  in e lev a tor____ 102 %  101 %  102%  102 %  100%  100%
D ecem ber delivery  in e leva tor______105 % 104%  105 % 105%  103%  103 %

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  C H IC A G O .
Sat. M o n . Tues. W ed. Thurs. F r i ’

July  delivery  in e lev a tor___________ 9 3 %  9 2 %  9 2 %  9 2 %  90 9 0 %
Septem ber delivery  in e lev a tor____ 9 6 %  95 % 96 9 5 %  9 3 %  94
D ecem ber delivery  in  e le v a to r______100 9 8 %  9 9 %  9 9 %  69%  9 7 %

Indian corn futures have declined, owing mainly to the 
break in wheat and liquidation. The fluctuations in prices, 
however, have not been wide, nor has the speculation been 
at all active. Some of the crop reports have been more 
favorable, but the plant is still backward in all sections, and 
this fact has restricted selling. The receipts have been light 
and the cash markets firm with some increase in the demand. 
The Government report of the 10th inst. stated the condition 
at 80.2% , against 87.5 a year ago and a 10-year average on 
July 1 of 85.9. This was taken as indicating a yield of
2.560.384.000 bushels, against an actual crop of 2,927,416,- 
0G0 last year and 2,707,993,000 two years ago. To-day an 
early decline on favorable weather, weakness in wheat and 
liquidation was followed by a rally on rove ring.
D A IL Y  C L O S IN G  P R IC E S  O F N O . 2 M IX E D  C O R N  IN  N EW  Y O R K .

Sat. M o n . Tues. W ed. Thurs. F r i .
Cash co rn ________ _______ _____________ 63%  63%  6 3 %  6 3 %  6 2 %  62
July  delivery  in e lev a tor____________ 62%  6 2 %  62%  6 2 %  62 62%
Septem ber delivery  In e lev a tor_____ 63 6 3 %  6 3 %  63%  6 2 %  6 2 %

D A IL Y  C L O S IN G  P R IC E S  O F C O R N  F U T U R E S  IN  C H IC A G O .
Sat. M o n . T ues. W ed .T h u rs . F r i .

Ju ly  d elivery  in e lev a tor____________ 55%  54%  5 4 %  5 4 %  5 3 %  53%
Septem ber d elivery  in e lev a tor_____ 55%  55 5 4 %  54%  54 % 5 4 %
D ecem ber delivery  in e lev a tor_______5 4 %  5 3 %  5 3 %  53%  52 52%

Oats for future delivery in the Western market have been 
firm in the main, although at times the tone has been some­
what easier in sympathy with the depression in wheat. But 
the fact that numerous crop reports of an unfavorable char­
acter have continued to be received has held selling in check, 
and also has led to more or less new buying. The reports 
from Illinois and Indiana have been especially bad and per­
sistent. Some of the reports insist that the prospects are 
for a crop of only half the average size. The Government 
stated the condition at 81% , against 81.6 a month ago, 
84 last year and a 10-year average of 88.2. This was taken 
to indicate a yield of 973,072,000 bushels, against 964,904,- 
522 last year, the area this year being given as some 1,500,000 
acres larger than a year ago. To-day prices declined early 
on favorable weather and liquidation, but rallied later on 
covering of shorts and new buying.

D A IL Y  C L O S IN G  P R IC E S  O F O A T S  IN  N EW  Y O R K .
Sat. M o n . T ues. W ed. Thurs. F r i .

M ixed , 26 to  32 lb s ...................................  50 50 50 4 9 %  4 9 %  49%
W h ite  clip p ed  36 to  38 lb s .................... 51-53 51-53 51-53 51-53 51-53 51-53
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D A IL Y  C L O S IN G  P R IC E S  O F N O . 2 M IX E D  O A T S  IN  C H IC A G O .
Sat. M o n . Tues. W ed. Thurs. F r l .

Ju ly  delivery  In e leva tor____________ 43 M 4 3 %  43 % 43 y$ 43 H 43
S eptem ber d eliv ery  In e leva tor______39 39 M 39 %  40 M 38 H 39 14
D eem ber delivery  In e lev a tor -----------4 0 %  40 M 40 % 4 1 %  39 M 40

The following are closing quotations: \
F L O U R .

L ow  grades______________$3 1 0 @ $ 3  50
Second clears___________  2 90 @  3 10
C le a r s ___________________  3 75 @  4 10
S traights________________  4 50 @  4 75
P a ten t, spring__________5 1 0 ©  5 95
P aten t, w inter__________ 4 90 @  5 20
K ansas paten ts________  —  @ -------

W h ea t, per bu sh .—  c .
N . D ulu th , N o . 1 ........ ............I l l
N . D uluth , N o. 2 ____ f .o .b .109
R ed  w inter. N o . 2____ f .o .b .  99
H ard “  “  ____ f .o .b .101}^

O ats— per bushel—
N o . 2 w h ite____________  51 @ 5 2
N o. 2 m ix e d ___________  4*
N o . 2 w hite, c l ip p e d . .51  @ 5 3

K ansas stra igh ts______ $4 7 5 @ S 4  85
Kansas clears___________  3 65 @  4 00
B lended paten ts________  5 20 @  6 00
R y e  flour________________  4 75 @  5 40
B u ckw heat flou r_______ N om inal.
G raham  flou r___________  N om inal.
C o m m e a l_______________  3 20 @  3 30

G R A IN .
Corn, per bu sh .—  c.

N o. 2 m ix ed ___________  f .o .b .62
N o. 2 y e llow , n ew ____ f .o .b .6 2 ^
N o. 2 w hite, new ______ f .o .b .6 2 H

R y e , per bush .—
N o . 2 W e s te rn ________  88 K  @ 9 0
State and Jersey_______ N om inal.

B arley— W e s te rn ________ N om inal.
F e e d in g ________________ N om inal.

AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, &c., TO JULY 1.— The Agricultural 
Department issued on the 10th inst. its report 011 the cereal 
crops for the month of June as follows:

The C rop -R ep ortin g  B oard  o f  the Bureau o f  S tatistics o f  the D epartm ent 
o f  A gricu ltu re finds, from  the reports o f  the correspondents and agents o f 
the B u reau, as follow s:

P relim inary returns show  the acreage o f  corn  p lanted  to  be abou t 98,-
099 ,000 a<-res, an increase o f  abou t 1 ,361,000 acres, or 1 .4 % , as com pared  
w ith  the final estim ate o f  the acreage planted  last year.

The average con d ition  o f  the grow in g  crop  on July  1 w as 80, as com pared  
w ith  87.5 on  July  1 1906, 87.3 on July  1 1905 and a 10-year average o f  85 .9 .

The acreage and condition of corn for a series of years is 
as follows:

A C R E A G E  A N D  C O N D IT IO N  O F C O R N  ON  J U L Y  1.
(Three ciphers (000) om itted  from  acreage figures.)

1907. 1906. 1905. 1904.a
States. -------- ------ -------- T en-year

Con- A cre ­ Con- A cre ­ Con- A cre ­ Con- A cre­ A verage
dit’ n. age. dit’n . age. dit’n. age. dit’n . age. Condition

Iow a - - ___- 78 9,544 96 9,450 88 8,768 86 9,296 88
Illinois _______ 82 9,521 90 9,617 93 9,617 87 9,428 87
M issouri____ - 82 7,146 86 7,075 95 6,015 78 5,783 86
Indiana  - - 78 4,690 86 4,644 87 4,598 88 4,552 87
O hio ______ - - 75 3,292 86 3,325 82 2,974 85 3,065 83
K ansas 84 7,020 85 6,750 95 6,977 75 6,441 86
N ebrask a ------- 80 7,471 84 7,325 85 8,035 86 7,956 87
W isconsin 77 1,459 87 1,459 82 1,474 83 1,519 85
M ichigan 76 1,504 90 1,475 81 1,229 72 1,293 82
M innesota 70 1,449 80 1,493 82 1,508 79 1,554 82
T exa s ------------- 78 7,410 73 6.925 77 6,533 92 6,049 80
Tennessee ___ 80 3,014 91 3,076 89 3,139 94 3,236 88
K en tu ck y  - _ 81 3,100 91 3,195 95 3,195 89 3,227 89
P en n sylvan ia  - 73 1,413 91 1,442 92 1,442 85 1,428 86
O ther States &

Territories . -- 30,066 -- 29,487 -- 28,507 -- 27,405 --
T o t a l _______ 80.2 98,099 87.5 96,738 87.3 94,011 86.4 92,232 85.9

Per cent o f  In­
crease or  de-
cr ’ se In a c ’ge + 1.4 .+ 2 .9 + 1.9 + 4.7

a A creage figures for  1904 are the revised results o f  the A gricu ltu ra l D e­
partm ent Issued at the close o f  the year. O w ing to  this revision , the 1905 
acreage exh ib ited  an increase o f  on ly  1.9 % , Instead o f  2 .3 %  as g iven  b y  the 
D epartm en t.

The acreage and condition percentages for all other States 
having a million acres or more are as follows:

Acreage c o m - -------- -........  Condition J u ly  t ------------------------
pared with Ten-year

States—  last year. 1907. 1906. 1905. 1904. average.
G e o rg ia .......................... 102 99 89 87 86 84
A la b a m a _____________  99 80 91 86 88 85
N o. C a r o l in a . . ...........100 83 91 88 91 89
A r k a n s a s ____________ 104 79 89 78 90 86
M iss iss ip p i___________ 99 75 91 73 91 84
V ir g in ia _____________  99 79 91 95 93 90
So. C a r o l in a - - - ...........102 86 86 74 91 84
South  D a k ota_______  95 77 87 83 87 86
Indian  T erri’y _______ 105 85 90 86 96 88
O k la h o m a .................... 120 86 93 93 96 92
L ou isiana . . .  ______105 73 79 72 90 84

T h e average ocn d itlon  o f  w inter w heat on Ju ly  1 w as 78 .3 , com pared 
w ith  77.4  last m on th , 85.6 on  July  1 1906, 82.7 on  July  1 1905 and a 10-year 
average o f  80.4

Th e fo llow in g  table show s, fo r  each o f  the States having 1,000,000 acres 
or  upw ard in w inter w heat, the con d ition  on  July  1 o f  this year and o f  the 
tw o  preceding years, and  that on  June 1 1907, w ith  the respective  10-year
Ju ly  averages.

J u ly  1 Jun e  1 J u ly  1 J u ly  1 Ten-year 
States—  1907. 1907. 1906. 1905. Average.

K ansas ..................  60 60 75 80 80
I n d i a n a __________ 80 78 90 95 72
M issouri ________  85 84 86 80 78
O hio .........................  80 80 89 90 76
N e b ra sk a ________  84 80 87 92 87
I l l in o is ___________ ' 91 89 89 84 71
P en n sylva n ia____  93 92 93 96 87
Californ ia .............  77 75 90 64 76
O k la h o m a _______  60 60 86 65 86
T e x a s ____________  50 44 83 66 79
M ic h ig a n ________  75 75 70 96 72

U nited  S ta te s - .  78 .3  ’  77.4 85.6 82.7 80.4
The average con d ition  o f  spring w heat on  Ju ly  1 w as 87 .2 , as com pared 

w ith  88.7 last m on th , 91.4 on  July  1 1906, 91.0  on July  1 1905 and a 10-year 
average o f  88 .0 .

The fo llow in g  table show s for  each o f  the five principa l sprlng-w heat 
States the con d ition  on  July  1 o f  this year and o f  the tw o  preceding years, 
and that on  June 1 1907, w ith  the respective 10-year July  averages:

J u ly  1 J un e  1 J u ly  1 J u ly  1 T en-year  
States—  1907. 1907. 1906. 1905. Average.

M in n e s o ta _______  85 86 89 87 87
N orth  D a k o t a - - .  88 90 93 92 86
South  D a k o t a ___  89 90 91 91 88
Iow a  ....................... 89 87 94 91 91
W a s h in g t o n ____  95 96 , 1 0 0  102 94

U n ited  S ta te s . .  87.2 88.7 91.4 , 91 .0  88.0
T h e average con d ition  on  July  1 o f  spring and w inter w heat com bin ed  

w as 81.6 , as com pared  w ith  87.8 on July  1 1906 and 85.8 on July 1 1905.
The am ou n t o f  w heat rem ain ing in the hands o f  farm ers on  July 1 is esti­

m ated  at abou t 54,853 ,000  bushels, equ iva lent to  abou t 7 .5 %  o f  the crop  
o f  last year.

T h e average con d ition  o f  the oats -crop  on  Ju ly  1 w as 81 .0 , as com pared  
w ith  81.6 last m on th , 84.0 on  July  1 1906, 92.1 on  July  1 1905 and a 10-year 
average o f  88 .2 .

The fo llow in g  table show s for  each o f  the principa l oats  States the condi-
tion  on July  1 o f  th is year and o f  the tw o  preced in g  years, and that on June 
1907, w ith  the respective  10-year July averages:

J u ly  1 J un e  1 J u ly  1 July  1 Ten-year
States— 1907 1907. 1906. 1905. Average.

Iow a  ________ 88 85 86 94 91
I l l in o is _______  - 80 86 73 89 86
W isconsin . .  - 90 87 95 96 96
N ebraska - _ 86 85 73 87 90
M innesota .  - - 88 89 94 94 90
In d ian a - _ 74 85 63 97 86
O h io ____________ 79 83 76 94 89
M ic h ig a n ----------- 75 75 94 91 92
South D akota . . 91 89 96 96 82
N orth D a k ota . ~ 89 89 96 93 • 86
N ew Y ork  .  . . 86 87 91 96 94
P en n sylva n ia ----- 86 82 88 96 89
K ansas ________ 40 30 61 82 81

U nited  States- 81.0 81.6 84.0 92.1 88.2
Th e average cond ition  o f  barley on  July 1 w as 84.4 . against 84.9 one 

m onth  ago, 92.5 on July  1 1906,(91.5 on July  1 1905, and a 10-year average 
o f  88 .7 . j  _

Th e average con d ition  o f  w inter rye on July  1 w as 89.7 , as com pared w itn  
91.3 on  July 1 1906, 92.7 on  Ju ly  1 1905 and a 10-year average o f 90.9.

The indicated yield of the principal crops for 1907, as 
figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 
Agricultural Department for 1906, 1905 and 1904 being 
appended for comparison:

1907. 1906. . 1905. 1904.
Bushels. Bushels. Bushels. Bushels.

C om  2,700 ,000 ,000  2,927,416,091 2 ,707,993,540 2 ,407,480,934 
W in ter w h e a t - . .  730 ,000 ,000 492 ,888 ,004 428 ,462,834 332,935,346 
Spring w h e a t - . -  215,000 ,000 242 ,372 ,966 264 ,516,655 219,464,171 
O a t s ____________  955,000 ,000 964,904 ,522 953,216,197 894 ,595 ,552

The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports‘for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:

Receipts at— Flour. Wheat. Com. Oats. ■ Barley. Rye.

Chicago____
Milwaukee..
Duluth_____
Minneapolis.
T o led o_____
D e tr o it ____
Cleveland _.
St. I.ouis___
P e o r ia _____
Kansas City.

Tot.wk.’07 
Same wk. ’06 
Same wk. ’05

bbls.l96lbs.
116,641
42,325
81,750

hush. 60 lbs. 
248,20# 
322,000 
436,192 

1,928,160 
20,008 
20,200 

7,434 
111,252 

4,50# 
294, ooe

bush. 56 lbs. 
2,289,720 

139,935 
14,168 
92,120 
85,000 
54,971 
77,090 

494,645 
247,500 
147,000

bush. 32 lbs.
975.000 
179,200
99,390

170,260
35.500
77.054

103,220
342,110
126.000 
130,800

bushASibs.
146,012
118,800
78,952
51,150

bu. 56 lbs. 
26,000 
20.700 

4.059 
9,440 

400
3,800
1,063

43,220
14,750 21,o66

3,643
9,000

73,242
44,276
23.540

303,549
352,571
287,764

3,391,938
2,163,931
1,873,042

3,642,149
3,900,120
4,611,535

2,238,534
3.242,420
2,527,283

415,914
651,168
492,562

Since Aug. 1 
1906-07--. 
1905-06..- 
1904-05---

19,661,401
19,302,331
16,101,358

230,384,25o!208,180,631 
215,573,095' 184,805,916 
197,895,324 182,148,490

1

190,889,168
214,846.985
156,270,191

65,811,508
74,671,403
64,552,916

736,575
7,517,305
6,534,453

Total receipts of flour and grain at the seaboard ports for 
the week ended July 6 1907 follow:

Receipts at-
New York___
B oston .........

Baltimore________
R ichm ond............
Newport News___
New Orleans a_ _
Galveston________
Norfolk__________
Montreal________
Mobile___________

Flour, Wheat, Corn, Oats,
bbls. bush. bush. bush.

109,575 456,100 913,750 396,400
. 23,364 160,656 2,807 55,479
. 72,108 59,498 179,742 75,262

35,250 4,004 589,502 40,787
5.050 38,332 104,474 136,622

337 42,857
9,521

17,000
52,500

4,000
£0,100

5,357 __
. 35,113 656,477 257,931 92,043

o.T^fc 13,000

. 301,400 1,392,067 2,160,563 846,693

. 245,050 1,074,226 995.S42 992,913

Barley,
bush.

69,900

109,082

178,982 
55,516

Rye,
bu*h.
2.925
1,900

1,098

5,923
1,117

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to July 6 compare as 
follows for four years:

Receipts of—
F lo u r .................... .............bbis.

1907.
10,045,142

W heat-............................. bush. 44,131,781
C orn-............................................  60,431,502
Oats..............................................  28,865,364
B a r le y ................ ..................... .. 2,835.899
R y e . ............................................  1,248.625

1905.
5,266,941

11,780,460
61,256,324
24,196,240

4,103,727
198,015

1904.
9,828,994

22,238,181
31,434,049
22,217,163

1,847,409
513,609

Total grain..........................
The exports from 

ending July 6 1907
Wheat,

Exports from—  bush.
New York..............  364,141
B oston ................-  279.542
Philadelphia____
Baltimore_______
Newport News___
New O rleans____
Galveston_______
Norfolk__________ ______
Montreal.............. 770,607
Mobile......... ........................ ..

.137,513,231 156,163,197 101,534,766 78,250,411 
the several seaboard ports for the week 
are shown in the annexed statement:

73,080
16,000

18,680

Com,
bush.

579,930
59,168
98,571

437,889
42,857

102,913
18,640

216,057
13,000

Flour,
bbls.

73,877
13.791
32,746
33.324

337
3,416
9,954
5,357

54.266
5,725

Oats,
bush.

80,221
20.089

Rye, Barley, 
bush. bush. 
8,597 ............

Peas,
bush,

710

5.550

215,663 ............  47,091

321,523
47,567

8,597
12,857

47,091
58,911

710
,632

Total week____1,522,050 1.569.025 232,793
Week 1906............ 740,030 807,289 171,231

The destination of these exports for the week and since 
July I 1907 is as below:

---------- FUrur----------
Since

------------ W heat------------
Since

---------- -Ct>r»------------
Since

Week July 1 Week July I Week July 1
Exports for week July 6. 1907. July 6. 1907. July 6. 1907.

and since July 1 to bbls. bbls. bush. bush. bush. bush.
United K in gd om ,-- 75.298 75.298 1,176,813 1,176,813 377,198 377,198
Continent---------------  64,935 64,935 329.012 329,012 1,139,302 1,139,302
So. and Cent. America 12,083 12.0S3 14,500 14,500 4,831 4.831
West Ind ies_______  28,523 28.523 47,578 47,578
Brit.No. Am.Colonies 1,054 1,054 116 116
Other countries____  50,900 50.900 1,725 1,725

T ota l...................... 232,793 232,793 1,522,050 1,522,050 1,569,025 1,569,025
Total 1906__________171,231 171,231 740.036 740,036 807,289 807.286
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The visible supply of grain, comprising the stocks in gran­
ary at the principal points of accumulation at lake and sea­
board ports July 6 1907, was as follows:

Wheal,
bush.

New York......... ..............  1,371,000
afloat_______  ______

B oston ......... ................. .. 243,000
Philadelphia..................  526,000
B a ltim ore-.- ..................  141,000
New Orleans__________ 20,000
Galveston........................  644,000
Montreal...........................  618,000
T oron to ..... .....................  ............
B u ffalo_______________ 2,110,000

a floa t.______ ______
T o le d o ________________ 434,000

afloat_______  ______
D etroit_______ ________  364,000

afloat..... .......................... ..
Chicago________________ 9,145,000

afloat.............. ............
Milwaukee____________  188,000

afloat.............. ............
Fort W illia m ................  3,088,000
Port Arthur_____ _____ 4,815,000
D uluth .............................  4,922,000

afloat_______  _____ -
Minneapolis____1_____ 12,700,000
g t. L o u i s . ....................  1,156,000

alloat_______  ______
Kansas City___________  2,086,000
Peoria....... .......... ............  112,000
Indianapolis..... ............ .. 86,000
On Mississippi River___ ______
On L a k es ........................ 1,797,000
On Canal and River___ 277,000

Corn,
bush.

558.000

194.666
268.000 

1,657,000
149.000 
62,000

108.000

600’,660

377,000 

224",000

943.666 
177~,000

Oats,
bush.

1.326.000

25.000
96.000

157.000
161.000

124.666 
4,000

1.297.000

115.666 
29,666

1,957,006 
lylooo

Rye,
bush.

284,000

Barley.
bush.
29,000

4,000

"  2  ,000 

70,666 
" 2,000 

" 9,666 
269,606

115,000

37,066

31,000

§97666
532.000

5647660
332.000
228.000

22,000

17,666

Total July 61907.-46,843,000 
Total June 29 1907-.46,540,000 
Total July 7 1906.-24,957,000 
Total July 8 1905.-13,423,000 
Total July 9 1904 .13,528,000

2.336.000 
51.000

9.779.000
8.694.000
5.573.000
4.453.000
6.174.000

130.000

4687666
87.000

26.000
67.000

104.000

115*, 000
99.000

6.498.000
7.230.000
6.393.000
7.456.000
4.437.000

24,000 152,000

30,000
1,000

5,000

108,000

748.000
731.000 

1.433,000
795.000
815.000

149,000
13,000

40.000
72.000

646.000
702.000
780.000
855.000 

1,386,000

T H E  D R Y  GO O D S T R A D E .
New York, Friday Xight, July 12 1907.

The upward tendency of the cotton goods market was 
again continued during the past week, and while open ad­
vances were declared in numerous lines, the views of sellers 
generally are even firmer than they were a week ago. While 
the market has been quiet ,in some departments, a large 
number of buyers has been in town and ordering for future 
delivery has been on a moderately heavy scale. Spot sup­
plies are so scarce that there has been little disposition to 
attempt to place orders for these or for anything like near-by 
delivery, but purchasers have been even more persistent 
than in the recent past in the matter of urging delivery of 
goods ordered long ago. Complaints of the actions of manu­
facturers in this matter have been more numerous, and the 
situation from the buyers’ point of view is becoming serious. 
In fact, the latter consider themselves decidedly hardly used, 
for not only do they find themselves unable to secure goods 
already ordered, but they are faced by a continually rising 
market. The position is such now that manufacturers in 
many cases are refusing to sell more than some 70%  of their 
capacity, in an endeavor to catch up on orders. Western 
jobbers have had recourse to buying from middlemen to sup­
ply deficiencies caused by an unexpectedly large retail de­
mand, which it is impossible to do at first hands. Jobbers 
generally report unusually heavy bookings for the season of 
the year. Export business to miscellaneous countries has 
been somewhat moderate, but there are few signs of any 
change for the better in the Chinese situation, although 
stocks at Shanghai are gradually moving out. There has 
been a better demand for woolen and worsted dress goods, 
but the volume of business in the men’s wear division is still 
comparatively small.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending July 6 were 971 
packages, valued at $79,994, their destination being to the 
points specified in the table below:

----------1907----------   1906----------
Since Since

N ew  York to J u ly  6. W eek . J an . 1. W eek . J an . 1.
Great B rita in .................................................. 2 1,095 17 706
O ther E u rop e -----------------------------------------  -----  686 7 758
C h ina........................................................................... __ 10,049 . . .  68,113
India .............................. .................................  1 4 ,753 . . .  5,331
A ra b ia ________________________________. . .  18,753 . . .  24,055
A f r i c a ........ ....................................................... 10 3,619 153 5,304
W est I n d i e s . .................................................. 266 12,045 350 11,843
M e x i c o .............................................................. 32 1.341 49 1,154
Central A m e r ic a .............. ......... ................ .. 155 8,075 330 8,511
South  A m erica _________________________  460 24,888 750 28,951
O ther cou n tries.......................................... l 45 16,529 11 8,719

T ota l ...........................................................  971 101,833 .1 ,667 163,445
The value of these New York exports since Jan.l has been 

$5,700,841 in 1907, against S9,226,509 in 1906.
Drills have been advanced to 8c. during the week and 

heavy brown cottons are distinctly, firmer on an improved 
demand from converters. Compared with the remainder 
of the list, these goods are still relatively cheap and there 
is no disposition on the part of manufacturers to push sales, 
particularly in view of the raw material situation. Light­
weight sheetings have also been advanced in certain in­
stances and are well under order. Low-grade bleached 
goods have been placed on a higher level and good sales have 
been made into February of next year. Supplies available

for delivery before December are insignificant and premiums 
are easily procurable for spot stocks. The demand for 
coarse, colored cotton goods for the fall trade has been suffi­
cient to create further strength in the market/ and advance 
sales of these by jobbers have been very heavy. Linings 
are in better demand and are very firmly held. The supply 
of napped goods for anything like quick delivery is very 
limited. Manufacturers of ginghams are far behind in their 
deliveries, and complaints are daily increasing to such an 
extent that orders beyond the ability of manufacturers to 
deliver on contract time are being refused. The demand for 
staples continues very heavy and fine dress ginghams are 
sold up to next year. Prints have been advanced to 63^c. 
and some disappointment has been expressed that they 
were not placed upon a 7c. level. The new price to jobbers 
goes into effect July 23, and buying during the week has been 
heavy. Print cloths are firmer and the scarcity continues.

WOOLEN GOODS.— There has been a general return of 
buyers to this city during the week, following the break 
caused by last week’s holiday, and the business in men’s wear 
light-weight woolen and worsted goods has consequently 
shown some improvement. In spite of this, however, the 
volume of business to date can hardly be described as satis­
factory, although  ̂there are those who claim that they have 
no complaints to make. In some instances, notably in 
serges, the buying has been as good as ever, but in others- 
manufacturers are decidedly diasppointed; in fact, the market 
shows marked irregularit3>'. Low-grade woolens have sold 
well, but prices on these are lower than had been expected, 
and any effort to bring about an advance will be watched 
with interest. Fancy worsteds have been in demand, but the 
high-grade lines of both woolens and worsteds have not yet 
been opened long enough to really form an idea of their mar­
ket position. In spite of the comparatively small demand to 
date, or perhaps as a result of it. sellers are convinced that 
orders already placed will stand and that cancellations later 
on will be less than usual. Heavy-weight business is catch­
ing up well and duplicate ordering is on a heavier scale than 
expected. The dress-goods market shows considerable im­
provement and fall business is continuing on satisfactory 
lines, particularly in woolens. The overcoatings and cloak­
ings market is somewhat quiet but is better than it has been. 
Broadcloths continue to sell well for spring, but the whole 
spring business is still suffering from the lateness of the sea­
son.

FOREIGN DRY GOODS.— There is no change in the posi­
tion of imported woolen and worsted dress goods. Silks are 
quiet but ribbons are selling better. Linens continue very 
strong. Burlaps are decidedly easier, reflecting the declines 
abroad.
Importations and Warehouses Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 6 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:
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900 
285,774 

25,127 
7,343,422 

1,171 
345,397 

23,793 
7 

440 
419

C
otton_____ 

1,954 653,779 
85,360 

27,196,051 
2,639 

783,068 
80,158 

24 
737 

312
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_______

 
1,582 969,090 

48,555 
26,527,396 

1,445 
700,785 

38,322 
20i098 

003
F

lax----------- 
1,287 315,208 

50,616 
10,750,745 

1,609 
343,482 

51,401 
10,408^564

M
iscellaneous--------------- 

1,547 176,499 98,742 
7,632,538 

2,466 
203,271 

82,810 
6]29s!475

T
o
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l.........i..................................................................... 
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2,376,003 276,484 68^982,773
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281 95,462 
8,141 

2,509,157 
312 

111,780 
7,473 

2,380,670
C

otton------- 
407 133,843 

17,754 
5,630,793 

445 
136,229 

14,220 
4

’286’765
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----------- 

113 64,261 
5,837 

3,416,454 
102 

51,131 
6,089 

3
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F
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279 81,149 
12,573 

2,976,641 
280 

75,864 
9,371 

2,004^242
M

iscellaneous 
________

 
1,556 33,972 

78,015 
2,058,464 

498 
17,531 

149,397 
11422^090

Total 
w
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2,636 408,687 

122,320 
16,591,509 

1,643 
392,355 

186,550 
13,693^124
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con
su

m
ption

.. 
7,270 

2,400,350 
308,400 

79,450,152 
9,330 

2,376,003 
276*484 

6s!982|773

Total m
ark

eted ----------- 
9,906 2,809,037 430,720 

96,041,661 
10,973 

2,768,358 
463,034 

82^675,897

IM
PO

R
TS 

E
N

TE
R

E
D

 
FOR W

A
R

E
H

O
U

SE
 

D
U

R
IN

G
 

SAM
E 

P
E

R
IO

D
.

M
anufactures 

of— 
»

W
ool-----------------------------.. 

244 
92,682 

8,221 
2,766,810 

243 
85,832 

9,744 
3,033 

013
C

otton------- 
494 153,205 

18,000 
5,917,968 

557 
171,861 

13 
842 

4'288 
063

Silk 
.............................................................................................................. 

208 117,314 6,062 3,579,091 211 
122,743 6

’l71 3’673'320
F

la
x

.----------------------------- 
477 134,211 13,928 

3,609,615 
331 

69,757 
9^807 

2!l92 
848

M
iscellaneous 

--------------------------------- 
2,326 67,916 62,207 

2,549,360 
1,065 

37,693 
116,300 

ll38ol283

Total 
------- 

3,749 565,328 
108,418 

18,422,844 
2,407 

487^886 
155,864 

14,567 
527

Entered 
for 

con
su

m
p

tion
.. 

7,270 
2,400,350 

308,400 
79,450,152 

9,330 
2,376,003 

276,484 
68 

982 
773

Total 
im

p
orts................11,019 

2,965,678 
416,818 

97,872,996 
11,737 

2,863,889 
432,348 

83,550 
30

q

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



112 THE CHRONICLE [ V o l . l x x x v .

AH® CiTY

M U N IC IP A L  BOND SALES IN  JUNE.
We present herewith our detailed list of the municipal 

bond issues put out during the month of June, which the 
crowded condition of our columns prevented our publishing 
at the usual time.

The review of the month’s sales was given on page 52 of 
the “ Chronicle” of July 6. Since then several belated June 
returns have been received, and this, with certain revisions, 
changes the total for the month to $21,524,913. The num­
ber of municipalities issuing bonds was 237 and the number 
of separate issues 351.

In the case of each loan reference is made to the page of 
the “Chronicle” where an account of the sale is given.

JU N E  B O N D  S A L E S .
P a ge.
1441.
1563
1382,
1563.
1501.
1501.
1441.
1501.
1501.
1563.
1563. 
1501.
1564. 
1382. 
1564. 
1501 . 
1501. 
1501 .

113 . 
1441.
1382. 
1564 . 
1441. 
156 4 . 
_ .5 3 .  
1564 . 
1564 . 
1441 .
1441 .
1383 . 
1564 .

5 3 .
1564-
1383 . 
1501 . 
1564 .
1501 .
1502. 

114-
1564-
1442 . 
1442- 
1564. 
1564 . 
1564.

114 . 
1502.

5 3 .
114 .
114 .

53 . 
1442 .

53
114 .
114 .
114 .
114 .
114 .

1502 .
1442 .

1564 .
1384 . 
1442 . 
1502. 
1502 . 
1502. 
1502 . 
1502 . 
1502 . 
1502 . 
150 2 . 
1502. 
1442 . 
1384.

54 . 
1442 .
1442 . 

5 4 .
1443 .
1565 . 
1443. 
1565. 
1502.

5 4 .
54 .

1384 .
1443.
1443 .
1565 .
1502.
1502 .

5 4 .
1443 .
1502.
1502 . 
1443 .

54.
5 4 .

1503 . 
1565.

5 4 .
54 .

1443 .
1503.
1 5 6 5 ..
1 5 6 5 ..  

1 1 5 ..
1 4 4 3 ..  
1443 . .
1 5 0 3 ..  
138 4 ._
1 4 4 3 ..

5 4 . _
1 4 4 3 ..
1 3 8 4 ..

55 . .

N am e. R ate. M aturity .
. .A d e l,  G a____ _______ _________5 1937
..A k e ly  School D ist.. M in n___ 4 1913-1920
..A m e s  Tow nsh ip , O h io_______  4 1908-1909
.A m h erst, W is________________  5 1908-1912
.A m herst C ou nty, V a ________  . .  1927
.A m h erst U nion S. D ., O h io . 4 ___________
.A n tlers , In d . T e r____________ 6 1937
.A r lin g ton , Sch. D is t .,T e x a s . 4 (21927-1947

..A sb u ry  Park , N . J ....................4 ^  1947
.A sb u ry  Park , N . J ___________ 4 )4  1942
-A sh lan d , K y ---------------------------  6 __________
.A u rora  S ch ool D ist., N e b ___ 4 (21917-1927
_ A v o n U n .F r .S .D .N o .1, N .Y .  4 H  1909-1928
.B akersfie ld , C a l_____________ 4*6 1908-1947
.B a la to n  Sch . D ls t ., M inn___4 1927
.B a th , M e.......... - ..........................4 1911-1919
.B a th , N . Y ___________________4 )4  1908-1912
.B e llevu e , O h io_______________ 5 1912-1918
.B eth leh em  U n. Fr. S. D ..N .Y  5 1909-1921
-B ig  T im ber, M on t___________6 £*1917-1927
-B in gh a m ton , N . Y ___________4 1912-1917
.B ish o p  U n . H igh S. D ., C a l- 7 ___________
.B lo o m v ille  S ch . D ist.. O h io . 4 )4  1908-1928
.B o d e ,  Io w a ___________________ 5 ________
.B o s to n , Mass. (2 i s . ) ________  4 1937 & 1947
.B reck en rid ge  S. D ., M o’- ___  5 1909-1926
.B ro n te  S chool D ist., T e x a s . .  5 (21912-1947
.B u ch a n a n  Sch . D ist., N o. D .  . .  ___________
.B u ffa lo , N . Y ________________  4 1908-1927
.B u ffa lo , N . Y ..............................4 1927
.B u rb a n k  School D ist., C a l . .  5 1911-1917
.C am d en , N . J . (2 is )________ 4 1937
-C am p H ill S chool D ist., P a . .  4 £21917-1927
.C an a an  T ow nsh ip , O h io____  5 1909&1911
.C a n ton , O hio (5 i s ) . ________4 ,4 )4 & 5  __________
.C ass C ou n ty , In d ____________ 4 )4
-C elin a , O h io __________________ 4 )4
.C hatfield  T ow n sh ip , O h io___5
.C h a u n cey , O h io_____________ 6
.C h eb oy g a n , M ich ____________ 1 5
.C h eboyg an  Sch . D ls t ., M ich . 5
.C h eco ta h , In d . T e r__________6
.C helan  Co. S. D . N o. 56,W ash . .
.C helsea, M ass________________ 5
.C h en ey , W a s h _______________ 6
.C h ick asaw  .Sch. D ls t ., O h io . 5
.C hristian  C ou nty, K y _______5
.C larke C o. S. D . N o .26 ,W ash 5
.C la y  T ow n sh ip , O h io________ 5
-C levelan d  H gts., O . (9 i s . ) _ .  4 )4 "
-C oeu r d ’A lene, Id a h o _______ ...
.  C offey v ille , K a n ____ i __________
-C olum bus G rove, O h io______4 )4
.C o lu m b u s, O h io______________4
.C olu m bu s, O h io______________4>4
.C olu m bu s, O h io .........................4
-C on n ea u t, O hio (5 I s .)_______ 4 )4 &5
.C o ra  Sch . D ist. N o . 1, Id ah o  5
-C orsican a , T e x a s ____________ 4
.C ortla n d t U nion Free Sch.

D ist. N o. 8, N . Y . ............. 4 .35
.C ow litz  C o .S .D .N o .36, W a sh . 5
-C u ya h oga  C ou n ty , O h io____ 5
.  D a lh art, T ex a s_______________
-D a y to n , O h io ._______________4
.D a y to n , O h io________________ 4
-D a y to n , O h io________________ 5
-D a y to n , O h io________________ 5
-D a y to n , O h io________________ 5
-D a y to n , O h io________________ 5
-D a y to n , O h io________________ 5
-D a y to n , O h io________________ 5
-D a y to n , O h io________________ 5
.D a y to n , O hio (4 i s . )________ 6
.D a y to n , T e n n _______________ 5
.D e  L a n d , F ia ________________ 6
-D e la w a re_______________ _______4
-D elaw are_____________________ 4
.D e tro it  C ity , M inn___________  . .
.D ou g la s  C o.S .D .N o.69,W a sh . 5)4
.D u  Bois C ou nty , In d ________ 4 )4
..E cho S chool D ist., M in n____ 4
.E d e n  T ow nship , O h io .______4 !4
.E d e n  V a lley  S. D .,  M inn____ 4
.E lg in . I ll .............................. ......... 4
.E lg in , 111____________ _________ 4
-E ly r ia  T w p . Sch . D lst.. O hio 6
-E ly  Sch. D ist. N o. 1, N e v ___6
-E u fa u la , In d . T er. (2 i s . )_____
-E vergreen , M in n ____________ 6
.F a ll R iv er , M ass_____________ 4
-F o n d a  Ind . .Sch. D ist., Iow a . 5 
-F orm a n  Sch. D lst., N o . D ak. 4
.F o r t  h d w ard , N . Y _________ 4.70
.F o r t  Morgan Irr. D lst., C o l. 6 
-F ou n ta in  Green S. D ., U ta h . 5
-F reeb orn  C ou n ty , M inn____ 5
.F re m o n t , O h io_______________ 4>4
-G arfield  C ou n ty , U t a h ...........6
.G atesv llle  School D lst., T e x .  4 !4 ___________
.G en eseo . N . Y _______________ 4 )4  1908-1927
.G ib son  C ou n ty , In d __________4 ^  _____________
.G ibson  C ou n ty , In d __________4 !4
.G ira rd , O h io_________________ 4 Y> 1908-1933
.G len coe  S. D . N o. 35, 111____ 4 Vi 1910-1917
.G lou cester, M a s s ____________ 4 ^  1908-1917
.G osh en  T ow nship , O h io____  6 1908-1911
.G ran d  R apids, M ich (2 I s .) . .  4 1908-1909 
.G ran t Co. S. D . N o. 42 ,M inn. 4 1927
.Green Island, N . Y .................. 4 1907-1922
.G u n n ison , M iss_______________6 1927
.H a m ilton  C o ., T en n . (2 I s .) .  5 (21917-1927
.H a n co ck  C ou n ty , 111________ 5 _____________
.H a n cock  C ou nty , I o w a _____  6 1908-1922
.H a rp er  In d . Sch. D lst., T e x .  4 )4  £21917-1947
-H igh lan d  C o., O hio (2 I s .)___4 ____________

H udson, M ich ......................... .. 5 1909-1913

1908-1910
1917-1922
1908-1912

1 9 2 2 ” " 
1937 

£21917-1927 
1908-1912 

(21917-1927 
1908-1919 

d 1927-1937

1912-1926

1912-1921
(21908-1918
£21908-1910

1927

1912-1917
1937

1908-1932
1908-1917
1907-1916 
1917-1947 
1921-1922

1913
1908-1917 
1908 1917 
1908-1917
1908-1917
1909-1917
1909-1917
1910-1917 

1908 
1927 
1927

(21917-1927
1917

d1917-1927 
1927 

1912-1924
1908-1920 

(21912-1927 
1910 1912 
1923-1927

1909-1912 
1907-1922

1927
(21912-1917

1927
1908-1937

£219171927

1908-1917 
(21918-1928

100.
100.

99.
102.312
10 1 .

100.

100.

IOO". 232 
100.79 
103.75 
100.

A m oun t. P rice.  
$25,000 

8,000 
1,000
2.500 

80,000
30.000 

8,000
15.000

150.000
50.000

8.500
43.000
40.000

120.000
11.000
90.000

5.500
7.000 
9,700

40.000
55.000
11.500
10.500

6.000   ..........
507 ,500 *100 .

13.000 100.807
8.000 4 %  basis 

11 000 ............
20 0 ,000100 . 

89,044 2-100.
7 .000 107.

22.000 Z100. 
7 ,900  100.
1.000 101.25

100.
100.
100.
103.253
100.025

103.492

16,300 
24,331

3.000 
10,000

1.000 
20,000
24.000
65.000
14.500

115.000 
6,000 
8,000

100.000 
1,000

15.000 
76,296
80.000 

3,950
12.500 

4 ,000) 2,000(̂ 100.
5.000 J 

62,700 101.7891.000 100. 
20,000 100.

100.49 
100.369 
100.266 
108.76 
101.25 
103.18 
104.54 
100. 
100. 
101.356 
100.
102.50 
107.75 
100. 
106.44

100. 

100.42 ~

50.000
9.500 
3 ,610
8.500

55.000
25.000 
22,700 
15,300
14.000
13.500

7.200 
6,900 
3,700

11,710
12.500
10.000
40.000
20.000
17.500
13.000

7.000
8.00021.000 
8.000

10,0001
5 8 ,000 /

4.000
35.000
40.000

8.000
70.000
19.000

7.000
80.000
30.500 
12,000 
30,186

4,100
6.000 

10,000 
20,000 
34,160

7,480
30.000
20.000
70.000

1.200 
108,000

10.000
23.000

5.000
225.000
125.000

65.000
3.000 

25 000
20.000

100.
100.
100.

"IOO". 51 
100.047
104.17 
104.366
105.071
104.17
103.71
103.71 
106.867

£ 1 0 0 .
100.
100.
100.133
101.25

1 0 0 .8 0 '
102.428
100.
100.642
100.
100.

104.775
100.

ioo".
100.059
101.105
100.
100.032
100.
100.

101.537
Z100

104.88
100.13 
100.512 
100.20
105.14 
101.18 
101.28

xioo.
100.
100.
100.
105.022
102.40

4 %  basis 
100.587 
100.757

P a ge.
1565.
1444.
1444.
1565-
1384- 
1444- 
1503.

55 _ 
1444. 
1444, 

116- 
116 . 
116 . 
116 . 
116_ 
116 . 

1385.
1565. 
1444. 
1444.
1385. 
1444 .
1444- 
1503. 
1444.
1503.
1566. 

5 6 .
1504-
1444. 

5 6 .  
5 6 .

1566.
1566.
1385- 

56 -
1445- 

5 6 .
1566.
1445. 

56 .
1504. 
1566. 
1566 
1566 
1566

56 .
1504 .

56 .
1445.
1504.

117.
1445.
1563.
1563.

56 .
5 6 . 

1566. 
1566. 
1566.
1566-
1566.
1386.
1567. 
1504 . 
1504. 
1567. 
1504. 
1504. 
1567.
1504.
1445.

117 .
156 7 .
1505.

5 7 ,
1505. 
1386. 
1386 .
1386.
1446. 
1567. 
1446.
1505- 
1567. 
1446.
1387. 
1567.

57 .
1446.

117 . 
1567.
1506. 
1446. 
1567. 
1567 .

57 .
118 ..

1446.. 
1567.
1567.
1568.
1446 ..
1506 ..
1568 ..

5 8 ..
118.

156 8 .. 
1 18 ..

144 6 .. 
5 9 .
5 9 .. 

1446 _.
144 6 ..
144 6 ..
150 7 .. 

1 18 ..
15 0 7 .. 

59. .
1 1 8 ..

15 6 8 ..
138 7 ..
1 3 8 7 ..
1 3 8 7 .. 

1 1 9 ..
1 5 0 7 ..
1 5 0 7 ..
1 3 7 8 .. 

119 -.
5 9 - .

N am e. R ate. M atu rity .
.H u n tin g ton  C ou n ty , I n d ___3 )4  1908-1913
.Io n ia  C ity , M ich ______________5 1912-1921
.Io n ia  C ou n ty , M ich__________4 )4  1908-1912
.Ir o n to n , O h io________________ 4 1927
.J a ck son , M iss________________ 5 1927
.J a y  C ou n ty , In d ______________ 6 1907-1911
.Jefferson  S. D . N o. 29, K a n . 5 1922
.Jefferson  C ity , M o ___________ 4 1917
.Jersey  C ity , N . J ____________ 4 34 1937
.K itsa p  Co. S. D .N o .20,W ash. 5 ___________
.K n o x  C ou n ty , In d ............... 4 ^  1908-1917
.K n o x  C o u n ty , In d ___________ 4 )4  1908-1917
.K n o x  C ou n ty , In d ___________ 4)4  1908-1917
-K n o x  C ou n ty , In d ________ _ 4 )4  1908-1917

. .K n o x  C ou n ty , In d -----------------4 )4  1908-1917
.K n o x  C ou n ty , In d ___________ 4 )4  1908-1917
.L a c  Qui Parle C o ., M in n____ 4 1912-1917
-L an sin g , M ic h _______________  5 1908-1913
-L a w to n , O k la________________ 5 1937
-L e n n o x , So. D a k ____________ 5 1912
-L in d sey , O h io________________ 5 -------------------
.L o n d o n , O h io________________ 5 1912-1916
-L ou lsb u rg  S. D ., N o. C ar___5 1937
.L ou isv ille , K y _______________ 4 1946
-L u m b erton , N o. Car________ 5)4  1937
.M cC om b , O h io_______________  5 1907-1910
-M ah on in g  C ou n ty , O h io____ 4 )4  1908-1932
-M arshall, T e x a s_____________ 5 (21917-1947
-M arsh alltow n , I o w a ________ 4 )4  -------------------
-M a rtin ’s F erry , O h io________ 5 1917-1927
.M em ph is, T e n n ______________4 1937
.M ich igan  C ity, I n d . ............. 4 )4  1912-1923
.M idd lesex  C ou n ty , N . J ____ 4 1917-1936
.M ills  C ou n ty , Io w a ---------------6 --------------------
.M ilton  T w p . Sch. D ls t ., O hio 5 1908
.M in erva , O hio <2 i s . ) ____  5 1908-1917
.M in n eapolis , M inn. (2 i s . )___4 1937
.M ob ile , A la ___________________ 4 !4 1937
.M on essen  S. D ., P a . (2 i s . ) . .  4 >4 1912, 17, 22&

M organ C ou n ty , 111----------- -- 4
.M o rg a n C o u n ty , I n d ________ 4 )4
.M orrillton , A r k ______________6
.M ou n t V ernon , O h io -------------5
-M ou n t V ernon , O h io________ 5
_M uskegon, M ich _____________ 4)4
.N ash v ille  Sch . D lst., I n d ___ 4
-N ew b ern , N o. C a ro__________5
.N e w  Castle C ou nty, D e l____ 4 )4
-N ew  H am p ton , I o w a _______ 4 )4
.N e w  K ensin gton  S. D .,  P a . .  4 )4
.N e w  R ich m on d , O h io_______ 4
.N e w to n , K a n ________________ 5
.N e w to n  Sch . D is t ., Io w a ___ 4 )4
.N e w  Y ork  C ity _______________ 4
.N e w  Y ork  C ity _______________ 4
-N ew  Y o rk  C ity  (2 i s . ) ----------- 3
-N orm an  C ou n ty , M in n _____ 4
-N orw a lk , C on n _______________ 4
-N orw a lk , O h io _______________ 5
.N orw a lk , O h io _______________ 5
.N orw a lk , O h io _______________ __
-N orw a lk , O h io _______________ __
_O neontaU n.F r.S .D .N o.5 ,N .Y . 4.40
-P a p llllon , N eb _______________ 5
.P a terson , N . J _______________ 4 )4
-P a terson , N . J ----------------------- 4 )4
-P a u ld in g . O h io _______________ 5
-P e lh a m , G a. (4 i s . ) __________5
-P e lh am  1st Fire D ist., N . Y .  6 
.P e n fie ld U n .F r .S .D .N o .l.N .Y . 5
.P er ln ton , N . Y ________ ______ 4 )4
.P e ru  B ottom  D r. D ist. N o.

1, N eb ........................................6
.P e tersb u rg  Sch . D ls t ., I n d - -  4
-P h ila delp h ia , P a ____________ 4
.P ik e  C ou n ty , In d -------------------4M
- PInetop, M in n _______________ 6
.P leasan tv llle  N .Y .  (2 i s . ) ___ 5
.P reb le  C ou n ty , O h io________ 4
-P reb le  C ou n ty , O h io________ 4
-P reb le  C ou n ty , O h io________ 4
-P rentiss , M iss________________ 6
.R a in ie r , O re__________________6
-R a y ,  M in n ___________________ 6
.R eev es  C ou n ty , T e x a s --------------
.R ich a rd to n . N o. D a k -----------4
.R ich m o n d . V a _______ _______ 4
.R o c k fo rd , 111________________ 4
.R o c k fo rd  T ow nship , M in n .. 6 
-R o ck fo rd  S. D . N o. 23, W ash. 5 )4
.R o ck v ille  Centre, N . Y _____ 4.40
-R ock w a ll C ou n ty , T e x a s____ 4
.R o s s  C ou n ty , O h io ___________ 5
.R o w la n d , N o. Car___________6
.R u le  In d . Sch. D ist., T e x a s . 5
.S t .  Bernard , O h io ___________ 5
.S t .  Clair C o. S. D . N o. 182,111 6
.S t . Lou is, M o________________  3.65
-San A n ton io , T exas (3 is.) . .  5

.S an  A n ton io , T e x a s__________5
-S an d u sk y , O h io_____________ 4
.S an d u sk y , O h io______________4
.S an ta  Barbara Sch, D lst., Cal 5
.S ap u lp a , In d . T er. (3 i s . ) ___ 5
.S ayre , Pa ____________________ 4
.S cotla n d  C ou n ty , M o _______ 4
.Seneca T w p . S. D .N o .6,Mich. 4 )4
.S ew lck ley , Pa . (2 i s . ) _______4
.S h e lb y , N o. C ar______________5
.S tee lton , P a __________________4)4
.S tow  T w p . Sch. D ist., O h io . 4
.S trea tor S. D . N o. 45, 111___ 5
.Sw ea C ity , Io w a ______________6
.Syracuse, N . Y _______________ 4 )4
. Syracuse , N . Y _______________ 4 )4
.T elegraph  School D lst., C a l. 6
.T erry  School D istrict, C a l___5
.T o le d o , O hio (29 i s . ) . . ...........5
.T om a h , W I s __________________5
.T ro y , N . Y . . . .................. ......... 5
.T r o y , O h io ___________________4
.U nlonville  School D ls t ., M o .. 5
.U tica , N . Y .................... ..............4
.U tica , N . Y ...................................4
.U tica  School D istrict, M ich . 5
.U va ld e  C o. S. D . N o . 5, T e x .  5
.V assar, M ich ____________________
.V incennes Sch. C ity , In d ___4
. W apak oneta  Sch. D lst., O hio .4
.W a sh in g to n C o ., In d ________ 4 )4
.W a sh in gton , 111_______________5

1908-1927 
1927 
1917 

1908-1917 
1908-1917 

1927 
1917-1923 

1937 
1926-1934 
1908-1925 
1922-1937 

1932 
d1922-1937 
£21912-1917 

1957 
1917 
1956 
1917 
1927 
1912 
1912 
1910 
1910 

1908-1927 
(21912-1927 

1932 
1937 

1908-1917 
1926-1936 
1908-1915 
1908-1927 
1908-1927

1917
1912-1917

1937

1910-1919
1912-1936
1907-1910
1907-1909
1907-1908

£21917-1927
1912-1927

1941
1923

1908&1909
(21915-1927

1908-1917

1910-1914
1937

£21917-1947
1908-1917

1927

(21927-1947
1927
1922

1908-1927
1927

1908-1912 
1908-1923 
1908-1935 

1937 
1937 

1910-1922 
1912-1922 

1927 
1908-1926 
1908-1927 

1917 
1908-1917

" "al~922

1917-1923
£21917-1927

1927-1936
1917-1926

1917
£21922-1927

1 3 8 8 .-W a sh in g ton , C o ., O h io______4

1 5 0 7 ..W ash ington  T w p . S. D ., Ind. 4 
1 1 9 ..W a te rv ll le ,  W a s h  5

1388 . .W a y n e  C o. Sch . D lst., N e b . . 5
1 5 0 7 . .W a v e r ly ,_T en n _______________ 6
1507_ .W a x a h a ch ie , T ex a s___________. .
1 5 6 9 ..W a y la n d , M ic h _______________"
1 4 4 7 . .W e b s te r , So. D a k __________
1 5 6 9 - .W e s t  B end, W is_____________ _.>
1 44 7 . .W e s t _B u rlington , I o w a _____ 5
1 5 0 8 .-W estch ester  C ou n ty , N . Y _ .  4 )4

1913-1917
1908-1942
1908-1927 

1012-1916
f1911& 191 2  
J 1909,’ 10<Ss’ U  
[1908&  1909

1909-1913

■"1017” "
(21912-1917

1917-1927
1914-1926

1910

Am ount.
$15,000

20,000
35.000
16.000
50.000
2 2 .0 0 0  

8 ,900
44.000

255.000 
1,060 
3,657 
4,405
6.175
2.175 
4 ,700 
4 ,792

25,650
42.000
60.000

3.000 
15,943

5 .000 
10,000
44.000
25.000 

2,790
350.000

30.000
16.000 
20,000

200.000 
12,000 
80,000

2.000 
1,000
17.000

350.000 
2 ,000 ,000

27 40,000
100.000

34.000
25.000

3.000
17.000
15.000  

2,800
30.000 

110,000
18.000 
60,000
4 .400

40.000
40.000 

1,932,840
189.000
249.000 

37,546
75.000
22.500
13.000 

3,750 
3,250

100.000
18.000 
81,000

100,000
16,000
40.000
12.000
15.000
25.000

20.000 
5,600

6 ,000,000
7.000
5.000
8.000 

792 
448 

.050
15.000
25.000
10.000 
12,000

3.500 
186,600

27,700 
1 ,200 
6,000
5.000 
1,999

20,000
12.500
12.500 

4,820 
2,700

698.000 
/ 1 02,000 
1 36,000
200.000

8.000
75.000
20.000
55.000
15.000
50.000
35.000
69.500
35.000
85.000
13.000
40.000 

2,000
213,750

65.000 
2,000
9.000 

158,646
10.000 

7,319
25.000

5.000
50.0001 
2 5 ,0 0 0 / 
10,235

2.000 
10,000
35.000
35.000
34.000
5.000
6.000

13.500
8.500
3.000

15.000
5.000
9.000
7.400

15.000
10.000 
25,000

3.000 
27,677

P rice.
100.277
105.195
100-428
103.
103.31
101.104
100.
100.
102.178
100.
100.147
100.147 
100.109 
100.132 
100.145 
100.208 
100. 
101.255 
100.

103’ 3 5 "
105.055
101.
1 0 0 .8 0 -
101.035
103.886
103.50

109 .05"
100.
106.812
100.

102 ?40" 
100.588 
100. 
100.92 

100.25 
100.10 
100.735 
100.
103.50 
103.505
100.50 
100.190 
100.833 
100.76 
100. 
101.68 
100.
100.
100.442
100.091
100.02

xlOO.

100.573
100.723
103.

103.833
100.04

102.875
103.125
100.27
102.428
100.

ioo’."’ ’
100.279
100.t/100.
101.
100.

ioo".""’
*100 .

100.036

101.958
100.
100.
104.275
100.

4 %  basis 
103.143 1/102.
100.

ioV.55'
102.187
100.67
105.91

ioo” "
100
100.

1/ 100*571
102.515
100.10
105.57
100.
102.38
102.47
1 0 5 .
103.577

*100 .
106.06

X10 0 .
£100.

102.52
100.

103.35
101.75

103.285
100.714
100.735

104.791
101.118
100.10
100.05

102. " 
101.122

100 ."
101.
100.56
100.08
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Page. N am e. Rate. M a tu rity . Am ount. P r ic e .
1 5 0 8 . -W estch ester  C ou nty, N . Y _ - 4 % ’ 26-’ 31 &’ 33-’ 36 $275,000 103.18
1 5 0 8 . .W estch ester  C ou n ty , N . Y . - 4 H 1931&1933 64,579 102.98
1508 . .W e s t  N ew  Y o rk , N . J ______ _ 5 1937 200.000 101.

60 . .W e s t  O range, N .J __________ -  4 14 1917 142,000 100.
144 8 . .W h ite  P lains, N . Y ______ ■ 414 1937 23,0001 102.125
144 8 . -W h ite  P lains. N . Y ________ 4 1937 3 ,0 0 0 /
1389 . ..W illou gh by  O h io ________ - 4 }4 1908-1917 6,500 101.538
1569 . .W ilm in g to n , D e l ________ 4 % _______ 250,000 _______
1508 . .W o o d s fie ld , O hio . 5 1908-1017 6,093 103.208
1569 . .W oon sock e t, R .  I . .  ______ - 4 H 1927 200,000 101.069
1389- .W o rce s te r , Mass . .  . .  . 4 1917 95,000 100.03
1569 . .W y a n d o t te , M ich --------------- - 4 K 1937 24,000 100.55
1570- .Y e llo w  Springs, O h i o --------- 5 1913 1,930 101.347

60 . -Y on k ers , N . Y _____________ - 4 ]4 1916 2,500 100.41
144 8 . .Y o n k e rs , N . Y  - .  . . . -  4 14 1916 7,000 101.86
1570 . .Y o n k e rs  Sch . D is t ., N . Y . . .  4 1949&1950 11,200 100.
1389 . . Y ou n gstow n , O h io_________ 4 1908-1927 55,000 100.256
1389 . .Y o u n g s to w n , O h i o ________ 5 1908-1912 11,500 102.739
1389.. ..Y oungstow n , O h io . ----------- 5 1908-1912 8.290 102.593
1389 . .Y o u n g s to w n , O hio .  . .  . . 5 1908-1912 1,045 102.392
1389 . .Y o u n g s to w n , O h io_________ 5 1908-1912 365 106,849
138 9 . .Y o u n g s to w n , O h io____ _____ 5 1908-1917 6.740 104.636
157 0 . Y ou n gstow n , O h i o . ----------- 5 1908-1913 19,000 102.426
1570. .Y o u n g s to w n , O h io________ 5 1908&1909 4,500 100.777
1570- .Y o u n g s to w n , O h io_________ 5 1908-1912 5,340 101.984
1570 . .Y o u n g s to w n  O h io . ------- . 5 1908-1912 3,580 101.983
1570- .Y o u n g s to w n , O h i o . . ______ 5 1908-1912 2,515 100.079
1508- -Z an esv ille , O h io . .  ________ 4 1908-1914 3,500 100.742

T ota l bond  sales for  June 1907 (237 m unicipalities
coverin g  351 separate issues) . __________fc$21, ,524,913

a A verage date o f  m atu rity , d S u b ject to  call In and a fter the earlier 
yea r and m ature in the later year, fc N ot including: $18,101,034 o f  tem ­
porary  loans reported , and w hich  do  n ot belong In the list, x  Taken b y  
sinking fund  as an Investm ent, v  A n d  other considerations.

B O N D S  S O L D  B Y  C A N A D IA N  M U N IC IP A L IT IE S .
N am e. R ate. M atu rity . A m oun t.P a ge.

1 5 0 1 -.B In sca rth  S. D . N o.506,M an_ 6 
1 2 0 ,.  Y ork  T w p . S. D . N o . 13 ,O nt. 414

P rice .  
2,600 104.615 

25,500 98.50
R E V IS E D  T O T A L S  F O R  P R E V IO U S  M O N T H S.

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for 
the failure to consummate the sale may be found.
P a ge. N am e. A m ou n t.

113 __B em id jl In d . Sch . D ls t ., M inn. (M ay lis t )_____________________ $35,000
1 1 4 . .C a n y o n  C ou n ty , Id ah o  (M arch l is t )____________________________  44,000

1567__P erln ton , N . Y . (M arch l is t )_____________ ________ _____________ 25,000

We have also learned of the following additional sales for 
previous months.

P rice.
102.

1916-1925
1908-1917
1909-1917 
1908-1917

<?1922-1947
dl917-1922

1937
dl912-1917
dl910-1912

1937
1917-1947 

dl917-1927
1917

dl912-1927

Am ount.
$30,000 

10,000 ______
20.000 a-100.
20.000 4 %  basis 

2,490 100.

P a ge. N am e. Rate. M atu rity .
1 4 4 1 ..B e n to n  H arbor, M ich .............4 H  1927
1 4 4 1 ..B lu m _S ch ool D istrict, T exa s. 5 d l917  1937 
1442__C olum bus, O hio (6 i s . ) ______4 & 4 K
1 4 4 2 ..C ran berry , T ow n sh ip , O h io . 5
1 4 4 2 ...D aviess_C o ., In d . (A p r il)___ 4J4
1 4 4 2 ..D e lta ._O h io ___________________ 5 )4  1909-1917 2,087 103.927
1 5 0 3 ..H ester  School D istrict, C a l. .  6 1908-1917 1,200 102.083 

1 1 5 . .H lc o ,  T e x a s _________________ 5 d l922-1947  8,000 102.50
1503_.H U lyard  S. D . N o . 122,W ash. 5 d l917-1922  25,000 100.80
1 4 4 4 . .1 .m a n  Sch. D ist., So. Car___  6 1937 8,000 j/100.
1 5 0 3 . .K in g  C o. S. D . N o. 7 , W a sh . 5 CT1912-1917 13,500 100.87 
1 5 0 3 ,-K ln g C o . S. D . N o. 52, W ash . 5
1 4 4 4 . .Laurens .Sch. D ist.. S o . C a r. 5

5 5 . .M a n or  In d . Sch. D lst., T exas 4 H
1 5 0 4 ..M arcelln e , M o _______________ 5
1 5 6 6 ..N em aha.C ou n ty , N e b . ...........6

56 ..N e w to n  School D lst., U ta h . 5
1 4 4 5 -.N lco le t  C o. Sch . D ist. N o . 1.

M inn. (F e b .) .................. ......... 4
1 4 4 5 . .0 1 ..F orge, N . Y ......................... 4 1912-1936
1 5 0 4 . .P h oen ix , A r lz ________________  5 -----------------
1446 . .R e d o n d o  B ch . C ity  S. D.. Cal. 5 1908-1927

118 __R u sh m ore , M inn. (A p r il)___6 1917
1 5 0 6 --S t . Clair H eights, M ich .(F eb.)

(2 i s . ) ..........................................  6 1908-1911 12,608 100.
1 4 4 6 --S t. George Special Sch . D lst.

N o. 5, So. C ar.........................  6 1908-1923 8,000 100 .325
5 7 . .5 a n .D iego , Cal. (5 I s .).............414 1908-1947 320,154 .... ............

1 5 6 8 . .5 .v a n n a h , M o _______________ 5 1908-1927 35,000 102.
1 5 0 6 ..5 .o r y _C ou n ty , Io w a __________ 6 1917 5,410 100.
1 4 4 6 . .5 .g a r  Creek T w p ., O h io____  6 1909-1912 2 ,000 102.75
150 8 . .W ilm in g ton  Sch . D lst., D e l.  4 )4  1913-1915 60,000 100.416

All the above sales (except as indicated) are for May. 
These additional May issues will make the total sales (not 
including temporary loans) for that month $16,626,732.

1,000
30.000
13.000
11.000 
20,000 
10,000
43.000
15.000 

240,000
20.000 

1,000

100. 
102.25 
102.392 
102. 
102,875 
100 .15

100.

loo-. " "
106.39
100.

News Items.
Des Moines.— Iowa, New Form of City Government.—  

The electors of this city on June 20 voted in favor of a new 
plan of municipal government. The vote was 6,376 “for” 
to 4,087 “ against” . The “ Des Moines Register” of June 21 
had the following in explanation of the new plan:

Th e e lection  yesterday  was held b y  v irtu e  o f  a law  passed b y  the last G en­
eral A ssem b ly , g iv in g  cities o f  m ore than 25,000 people the right to  change 
their form  o f  m unicipa l govern m en t upon  p etition  o f  25 %  o f  the voters and 
an  e lection  a t w hich  the change should be endorsed b y  a m a jority .

These con d ition s  have been  m et b y  Des M oines, and  she n ow  faces the re­
spon sib ility  o f  p u ttin g  in to e ffect n ex t year the new  form  or system  o f  m an­
aging her c ity  business.

Instead o f  electing a  M ayor, C ity  Council and other c ity  o fficers n ex t 
spring, this c ity  will e lect five com m issioners, w h o w ill be k n ow n , one as a 
M ayor and fou r as C ouncilm en, w h o w ill take charge o f  all the business o f  
e very  k ind  and , under the provisions o f  the law , discharge all o f  the duties 
o f  m anaging the affairs o f  the m unicipal corporation .

Th e plan elim inated politica l parties from  the c ity  election  n ext spring. 
A  prim ary w ill be held at w hich  the p eop le  w ill v o te  for  their ch o ice  for  
n om in ation  fo r  m em bers o f  the new  Council o f  five m em bers. A n y  one can 
be a can d idate . The nam es go on the ballot a lphabetica lly . The nam es 
o f  the first ten w ill g o on Jim. ballot to  be voted  at the e lection . The five 
w h o have theJiUthest vnre trffr n r  th e  new  C ouncil, serv ing but tw o  years.

W ard  w ill be abolished and every  vo ter  w ill all o f  the Coun-
cllm eu . 'T h e  M ayor will receive $3,500 and the C ou n cllm w v$3,000 salary. 
T h ey  w ill give all their tim e to  the c it y ’ s business.
/ T h e  law requires the Council to  elect an A u d itor , Treasurer, solteUor and 
oth er  c ity  o fficers  the same as now  serve at the C ity  H all, and to  puV them  
under b on d . Civil service w ill be  exten ded  to  cover all c ity  o ffices , instead 
o f  but tw o  d ep a rtm en ts , as n o w .

T he business o f  tt 'e  c ity  w ill be run e x a ctly  as the business o f  an y  other 
business Institution.

Wellington, Sumner County, Kan.— Defaulted Bonds.—  
Our attention has been called to the fact that this city has 
defaulted in the payment of .000 bonds issued some time 
ago for the purpose of prospecting for salt, coal and other 
mineral wealth. The circumstances as given by one of our 
correspondents are as follows: Years ago there was quite

some excitement all over the State of Kansas on the salt 
question. At that time a law authorizing cities and other 
municipalities to issue bonds for the purpose of prospecting 
for salt, coal and mineral wealth generally was passed by 
the Legislature. Wellington issued $5,000 of these bonds 
and paid interest on the same for some years, but as the 
State Supreme Court held that the bonds were unconstitu­
tional, the city stopped the payment of interest. Some of 
the leading citizens are desirous of meeting the debt, even 
though they cannot be legally forced to do so. They feel 
that under the circumstances they are in honor bound to 
pay the money as Wellington received value for the bonds.

B o n d  P r o p o s a ls  a n d  N e g o t ia t io n s  this week
have been as follows:

Altoona, Blair County, Pa.— Bonds Not Sold.— No bids 
were received on July 8 for the $100,000 4%  15-30-year 
(optional) coupon highway-improvement bonds described in 
V. 84, p. 1563. These bonds are now being offered at private 
sale.

Arlington, Hancock County, Ohio.— Bids Rejected.— All 
bids received on July 9 for the $12,000 4%  1-24-year (serial) 
municipal-lighting-plant bonds described in V. 85, p. 52, 
were rejected.

Ashland, Ashland County, Ohio.— Bond Sale.— On July 1 
the $26,000 Union Street and the $8,400 West Washington 
Street 5%  improvement bonds described in V. 84, p. 1382, 
were awarded to the First National Bank of Ashland for 
$28,220 (108.538) and $8,787 (104.607) respectively. Ma­
turity $1,300 of the first issue each six months from March 1 
1908 to Sept. 1 1917 inclusive and $600 of the latter issue 
each six months from March 1 1908 to Sept. 1 1914 inclusive.

Ashtabula, Ohio.— Bond Offering.— Proposals will be re­
ceived until 12 m. July 29 by Frank W . Wagner, City Audi­
tor, for the following bonds:
$24,000 5 %  cou p on  W aln u t Street pav in g  b on d s. M atu rity  $3,000 yearly  

on  O ct. 1 from  1907 to  1914 inclusive.
6,440 5 %  cou p on  T y ler  A ven u e p a v in g  bon d s. M aturity  $920 yearly  on  

O ct. 1 from  1907 to  1913 Inclusive.
9 ,660 5 %  co u p on  L ake Street p a v in g  b on d s. M aturity  $1,380 yearly  on  

O ct. 1 from  1907 to  1913 Inclusive.
8,820 5 %  cou p on  E lm  Street p av in g  b on d s. M aturity  $1,260 yearly  on  

O ct. 1 from  1907 to  1913 inclusive.
Authority Section 1536-281 of the Revised Statutes. 

Interest April 1 and Oct. 1 at the City Treasurer’s office. 
Each bid must be unconditional and must be accompanied 
by a certified check on an Ashtabula bank (or cash) for $500. 
Accrued interest to be paid by purchaser.

Bay City, Bay County, Mich.— Bond Offering.— Proposals 
will be received until 3 p. m. July 15 by C. J. Barnett, City 
Comptroller, for $150,000 4%  local-improvement bonds. 
Denomination $1,000. Date Aug. 1 1907. Interest semi­
annually in New York City. Maturity $75,000 on Aug. 1 
1910, $40,000 on Aug. 1 1912 and $35,000 on Aug. 1 1915. 
Certified check for $500, payable to the City Comptroller, is 
required. Oficial circular states that all previous bonds and 
interest have been promptly paid at maturity.

Bonds Not Sold.— No sale was made on June 24 of the 
$200,000 4%  30-year public-park bonds described in V. 84, 
p. 1441.

Bemijdi Independent School District (P. O. Bemidji), 
Beltrami County, Minn.— Bond Sale Not Consummated.— We 
are advised that the $35,000 5%  15-year gold coupon high- 
school-building and site-purchasing bonds to be offered at 8 
p. m. July 15 (V. 84, p. 1564), take the place of the $35,000 
5%  15-year coupon high-school-building bonds awarded on 
May 27 (V. 84, p. 1318) to the Wells & Dickey Co. of Minne­
apolis, which sale was never consummated; the attorneys for 
that firm claiming that the issue had to be authorized by two- 
thirds of the voters, whereas the vote was 171 to 151. See 
V. 84, p. 1134. Bonded debt, not including this issue, 
$42,000.

Bethlehem Union Free School District (P. O. Delmar), 
Albany County, N. Y .— Bond Sale.— This district on June 28 
awarded an issue of $9,700 5%  school-house bonds to the 
Albany Savings Bank of Albany at par and accrued interest. 
Securities are dated July 1 1907. Interest Jan. 1. Maturity 
$500 yearly on Jan. 1 from 1909 to 1920 inclusive, $700 on 
Jan. 1 1921 and $500 yearly on Jan. 1 from 1922 to 1927 
inclusive.

Bluefield, Mercer County, W . Va.— Bond Offering.— We 
are advised that the $100,000 5%  30-year coupon paving and 
sewer bonds to be offered at 10 a. m. July 27 (V. 85, p. 53) 
are payable in gold and dated June 26 1907. Interest annu­
ally on July 1 in Bluefield. Bonds are exempt from taxation. 
Certified check for 1% of bonds bid for, payable to the City 
of Bluefield,” is required.

Bridgeport, Belmont County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. July 29 by W . W . 
Baggs, Village Clerk, for $10,000 3%  street-improvement 
bonds. Authority Section 2835, Revised Statutes, as amend­
ed April 29 1902. Denomination $500. Date April 1 1907. 
Interest semi-annual. Maturity April 1 1917. Certified 
chock for 10% of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest.

Bristol County (P. O. Taunton), Mass.— Note Offering.—  
Proposals will be received until 10 a. m. July 16 by the 
County Commissioners, William R. Black, Chairman, for 
$200,000 43^% Taunton Great River bridge-construction
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notes. Authority Chapter 462, Acts of 1903. Denomina­
tion $20,000. Date July 17 1907. Interest semi-annual. 
Maturity July 17 1911.

Buffalo, N. Y .— Bonds Authorized.— The Legislature re­
cently passed Acts providing for the issuance of the following 
bonds:
$300,000 1-30-year (serial) bon d s to  con stru ct, m aintain , ex ten d , operate, 

repair and regulate w ater-w ork s, authorized b y  Chapter 548 o f  
the Law s o f  1907. Interest n o t to  exceed  4 % .

200,000 4 %  1-20-year (serial) w ater refu nding and  fund ing  bond s, author­
ized b y  Chapter 551 o f  the Law s o f  1907. D ate July  1 1907.

50,000 4 %  1-5-year (serial) b on d s, for  the purpose o f  refunding a tem p or­
ary  loan used t o  purchase a san itary -u tlllzation -p lan t, au ­
thorized b y  C hapter 552 o f  the Laws o f  1907. D ate July  1
1907.

Interest semi-annually at the City Comptrollers’ office or 
at the Gallatin National Bank in New York City.

Bond Issues.— The issuance of a $2,686 45 4%  1-year 
(funding) bond has been authorized. Bond is dated July 1
1907 and will be taken at par by the Bailey Avenue Sewar 
Sinking Fund.

Pursuant to Section 105 of the City Charter, the Mayor and 
Comptroller are authorized to issue $81,925 74 4%  Depart­
ment of Public Works bonds dated July 1 1907 and maturing 
July 1 1908. Under the ordinance providing for these bonds 
they are to be taken at par by the W . N. Y . & P. Grade 
Crossing Bond Sinking Fund.

Canal School District, Fresno County, Cal.— Bond Sale.—  
On July 3 the $7,500 5%  1-10-year (serial) coupon school- 
building-and-equipment bonds described in V. 84, p. 1501, 
were awarded to the People’s Savings Bank of Fresno for 
$7,580 (101.066) and accrued interest.

Canton, Stark County, Ohio.— Bond Offering.—-Proposals 
will be received until 12 m. July 29 by Armstrong Ashbrook, 
City Auditor, for $1,800 4%  coupon park bonds. Authority 
Section 2835, Revised Statutes. Denomination $900. Date 
July 1 1907. Interest semi-annual. Maturity ten years. 
Bid to be made on blank form furnished by the City and must 
be accompanied by a certified check for 5%  of bonds bid for, 
drawn on some bank in Canton and made payable to the City 
Treasurer. Purchaser to furnish blank bonds and pay ac­
crued interest.

Canyon County (P. O. Caldwell), Idaho.— Bond Sale Not 
Consummated.— We are advised that the sale on March 4 
of $44,000 coupon bridge bonds to E. H. Rollins & Sons of 
Chicago (Y. 84, p. 645) was never consummated.

Carnduff, Sask.— Debenture Offering.— Proposals will be 
received up to and including Aug. 12 by E. A. Ellis, Town 
Secretary-Treasurer, for $2,000 and $700 debentures at not 
exceeding 6%  interest. Maturity part yearly for twenty 
years

Carterville, Jasper County, Mo.— Bonds Not Sold.— No 
sale was made on June 20 of the $19,000 4%  10-20-year 
(optional) public sewer bonds described in V. 84, p. 1383.

Carthage, Moore County, N. C.— Bond Offering.— Further 
details are at hand relative to the offering on July 18 of the 
$10,000 5%  coupon graded-school-building bonds mentioned 
in V. 85, p. 53. Proposals will be received until 2 p. m. on 
that day by C. S. Brewer, District Clerk. Authority, Act 
of the General Assembly ratified March 11 1907. Denomina­
tion $500 and $1,000. Interest annually on Jan. 1 at Car­
thage. Bids to be based on bonds maturing in thirty years 
and on bonds maturing $1,000 yearly from 20 years to 29 
years inclusive. Total debt, this issue. Assessed valuation 
(estimated), $488,000.

Charleston, Tallahatchie County, Miss.— Bond Offering.—  
Proposals will be received until 2 p. m. August 5 by J. W . 
Saunders, Mayor, for $10,000 5%  school bonds. Authority 
Section 3415, Chapter 99, Laws of 1906. Denomination 
$500. Interest March 3 and Sept. 3 in Charleston. Matur­
ity twenty years. Certified check for 5%  of the amount of 
bonds is required.

Charleston, So. Car.— Bond Award.— On July 1 the $1,000,
000 4%  30-year coupon refunding bonds, bids for which were 
received on May 15 (V. 84, p. 1202), were awarded to local 
parties. The State Supreme Court recently declared valid 
the Act of the last Legislature exempting the bonds from tax­
ation .

Chauncey, Athens County, Ohio.— Bond Sale.— On June 29 
the $1,000 6%  1-5-year (sei’ial) coupon jail-construction 
bonds described in V. 84, p. 1564, were awarded to the 
Security Savings Bank & Trust Co. of Toledo at 101.25.

Chelsea (P. O. Station Boston), Mass.— Temporary Loan. 
— This city recently negotiated a loan of $100,000 with 
Bond & Goodwin of Boston at 5.50% discount. Loan ma­
tures Nov. 2 1907.

Chicago— South Park District, Cook County, 111.— Bond 
Award.— While the award on July 2 of $1,200,000 4%  1-20- 
year (serial) bonds was made to the Illinois Trust & Savings 
Bank of Chicago (V. 85, p. 53), we understand that N. W. 
Halsey & Co. of Chicago were joint bidders and take one- 
half of the issue.

Chicago (111.) Sanitary District.— Bond Offering.— Pro­
posals will be received until Aug. 21 for $1,000,000 bonds of 
this district. Denomination $1,000. Date Sept. 1 1907. 
At a meeting of the trustees on July 10 John C. Williams 
of Evanston was elected attorney for the district. Mr. 
Williams will fill the vacancy caused by the resignation of 
E. C. Lindsey, who is now general attorney for the Chicago 
Rock Island & Pacific RR.

Chicasaw School District (P.O. Chicasaw), Mercer County 
Ohio.— Bond Sale.— On June 29 the $8,000 5%  school bonds 
described in V. 84, p. 1502, were awarded to the Commercial 
Banking Co. of Celina at 102.50. Maturity $685 on June 29 
1908 and $665 yearly on June 29 from 1909 to 1919 inclusive.

Cincinnati, Ohio.— Bonds Withdrawn from Market.— The 
City Council has repealed the ordinance authorizing the 
$17,000 3.65% 5-30-year (optional) coupon market-house 
bonds which were to have been offered on June 17. See V.84, 
p. 1262.

Clay Township (P. O. Brookville), Montgomery County, 
Ohio.— Bond Sale.— On June 20 the $15,000 5%  coupon 
road-improvement bonds described in V. 84, p. 1319, were 
awarded to the Citizens’ Banking Co. of Brookville at 106.44 
— a basis of about 4.31% . Maturity $1,000yearly on Sept. 1 
from 1912 to 1926 inclusive.

Cleveland Heights, Ohio.— Bond Sale.— This village re­
cently awarded the following bonds to Otis & Hou^h of 
Cleveland:
$6 ,099 4 }4 %  co u p on  F a irm ou n t B ou leva rd  w ater-lm p rov em en t assess­

m ent b on d s . M a tu rity  $99 on O ct. 1 1908, $500 yea rly  on 
O ct . 1 from  190!) t o  1912 ln clu . $1 ,000  on O ct . 1 1913, 
$500 on O ct . 1 1914, $1 ,000  on O ct. 1 1915, $500 on  O ct . 1 
1916 and  $1 ,000 on O ct . 1 1917.

7 ,044  4 K  %  cou p on  Fa irm ount B ou leva rd  sew er-con stru ctlon  assess­
m en t b on d s . M atu rity  $44 on O ct . 1 1908, $500 on  O ct. 1 
1909, $500 on  O ct . 1 1910, $1,000  on  O ct . 1 1911, $500 on 
O ct . 1 1912, $1,000  on O ct . 1 1913, $500 on O ct . 1 1914, 
$1,000 on  O ct. 1 1915, $1 ,000 on  O ct . 1 1916 and  $1,000  
on  O ct . 1 1917.

961 4 }4 Vo cou p on  F a irm ount B ou leva rd  sew er-con stru ctlon  (v illa g e ’ s 
portion ) b on d s . M atu rity  $461 on O ct . 1 1913 and  $500 
on  O ct . 1 1917.

44 ,328  %  cou p on  Cedar R o a d  Im p rovem en t assessm ent b o n d s. D e­
n om in a tion  $1 ,000 , e x ce p t  on e b on d  fo r  $328. In terest 
A p ril 1 and O ct . 1. M atu rity  $3,328 on O ct . 1 1908, $4,000 
on  O ct. 1 1909, $4,000 on O ct . 1 1910, $5,000  on O ct . 1 
1911, $4 ,000 on O ct. 1 1912, $5 ,000  on O ct . 1 1913, $4,000 
on  O ct . 1 1914 and  $5 ,000 on O ct. 1 each  o f  th e  years 
1915, 1916 and  1917.

1 ,760 4 H  %  cou p on  C edar R oa d  Im provem en t b o n d s . D en om in a tion  
$500 ex cep t  one b o n d  for  $260. Interest A pril 1 and  O ct . 1. 
M atu rity  $260 on O ct . 1 1911 and  $500 on  O ct . 1 each  o f  
th e  years 1913, 1915 and  1917.

2 ,239 4 %  cou p on  G uilford  R oa d  Im provem en t assessm ent b o n d s .
D en om in a tion  $500 ex cep t  one b on d  fo r  $239. In terest 
A pril 1 and  O ct. 1. M atu rity  $239 on O ct . 1 1909 and 
$500 on  O ct . 1 each  o f  the years 1911, 1913, 1915 and  1917. 

1,818 4 % %  cou p on  G uilford  R o a d  Im provem en t assessm ent b on d s.
D en om in a tion  $500 e x ce p t  one b on d  fo r  $318. In terest 
A p ril 1 and  O ct . 1. M atu rity  $318 on O ct . 1 1911 and  
$500 on  O ct . 1 each  o f  th e  years 1913, 1915 an d  1917. 

7 ,813  4 >2 %  cou p on  G uilford  R oa d  Im provem en t assessm ent b on d s .
D en om in a tion  $500 ex cep t  one b on d  fo r  $313. Interest 
A p ril 1 and  O ct. 1. M atu rity  $313 on  O ct . 1 1908, $500 
on  O ct. 1 each  o f  th e  years 1909, 1910 an d  1911 an d  $1,000  
yea rly  on O ct . 1 from  1912 to  1917 Inclu sive.

4 ,234  4>£ %  cou p on  M onm outh  R oa d  im p rov em en t assessm ent b o n d s .
D en om in a tion  $500 ex cep t  one b on d  fo r  $234. In terest 
A p ril 1 and  O ct. 1. M aturity  $234 on  O ct . 1 1909 and  $500 
y ea r ly  on  O ct . 1 from  1910 t o  1917 In clu sive .

A description of the first three issues will be found in V. 84. 
p. 1319.

Columbus, Muskogee County, Ga.— Bond Elections.— The 
City Council has ordered an election to be held Oct. 10 to 
vote on the question of issuing the $100,000 4%  25-year 
lighting-plant-construction bonds mentioned in V. 84, p. 
1196.

A proposition to issue $75,000 4%  1-30-year (serial) bridge 
bonds will be submitted to a vote on Sept. 10.

Columbus, Franklin County, Ohio.— Bond Sales.— The fol­
lowing bonds were purchased by the Sinking Fund at par and 
accrued interest during the month of June:
$4,000 4 %  cou p on  V erm on t A venue Im provem ent assessm ent b on d s, a  de­

scription  o f  w hich was given In V . 84, p . 1383. D enom ination  
$1,000. D ate M ay 31 1907. M aturity Sept. 1 1918, su b ject 
to  call a fter Sept. 1 1908.

2.000 4 Vi %  Cham pion A venue Im provem ent bon d s. D enom ination
$1,000. D ate A pril 1 1907. M aturity  S ept. 1 1910, su b ject 
to  call a fter Sept. 1 1908.

5.000 4 %  c lty -h a ll-bu lid ln g  bonds dated  April 1 1907 and m aturin g Sept. 1
1927.

Comfrey, Brown County, Minn.— Bond Sale.— On July 8 
the $4,000 6%  2-5-year (serial) water-works-plant bonds, 
described in V. 84, p. 1564, were awarded to the State Bank 
of Comfrey at par. A bid was also received from S. A. Kean 
of Chicago, but as it was not accompanied by a certified check 
it was not considered.

Conneaut, Ashtabula County, Ohio.— Bond Sale.— On June 
22 the five issues of 4}^%  and 5%  street-improvement bonds 
aggregating $62,700, described in V. 84, p. 1442, were a- 
warded to Otis & Hough of Cleveland for $63,821 89 (101.789 
and accrued interest.)

Cora School District No. 1 (P. 0 . Cora), Latah County, 
Idaho.— Bond Sale.— On June 22 this district awarded $1,000 
5%  school-house bonds to the State of Idaho at par. De­
nomination $500. Date July 1 1907. Interest semi-annual. 
Maturity $500 on July 1 in each of the years 1912 and 1917.

Crawford County (P. O. England), Ind.— Bonds Not Sold. 
— No sale was made on July 8 of $19,200 4%  building bonds 
offered on that day, as the contract for the building was 
canceled by the County Commissioners.

Crawford County, (P. O. Bucyrus), Ohio.— Bond Sale.—  
On July 5 the $30,000 5%  coupon Road District No. 1 im­
provement bonds described in V. 84, p. 1442, were awarded 
to the Security Savings Bank & Trust Co. of Toledo at 107.04. 
— a basis of about 4.268%. Following are the bids:
Sec. Savs. B k . & T r. C o ., I N ew  First N at. B k ., Col-

T o led o  - ..............................$32,112 001 um bus ----------------------------$30,910 00
Breed & H arrison, C ln c ln . 31,665 00 |F. L . Fuller & C o ., C leve . 30 ,900 00
E m ery, A nderson & C o .,  C l.31,510 00! S. A . K ean . C h icago.......... 30 ,300 00
B ucyrus C ity  Bk , B u cy ’ s .  31,422 004 O tis & H ou gh , C leve lan d . 30,076 00 
W . J . H ayes & Sons, C le v . 31,128 0 0 1

Maturit $15,000 on Aug. 1 1919 and $15,000 on Aug. 1
1920.
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Crestline, Crawford County, Ohio.— Bond Sale.— On July

10 the three issues of 5%  1-10-year (serial) street-improve- 
ment bonds, aggregating $30,850, described in V. 84, p. 
1565, were awarded, it is stated, to Seasongood & Mayer of 
Cincinnati for $31,920— the price thus being 102.987.

Cridersville School District (P. O. Cridersville), Auglaize 
County, Ohio.— Bond Sale.— On July 1 the $15,000 5%  
school-building bonds described in V. 84, p. 1565, were 
awarded, it is stated, to Spitzer & Co. Maturity $1,000 
yearly on March 1 from 1909 to 1923 inclusive.

Cumberland County (P. O. Portland), Me.— Bonds Not 
Sold.— All bids received on June 29 for $300,000 33^%  
15-year court-house bonds, offered on that day, were rejected. 
Denomination $1,000. Date July 1 1907. Interest semi- 
anual.

Danbury, Fairfield County, Conn.— Bonds Not to Be Re-
Offered at Present.— We are advised that the question of re­
offering the $75,000 4%  20-year gold water bonds offered 
without success on June 10 (V. 84, p. 1442) has been post­
poned indefinitely.

Davidson County (P. O. Nashville), Tenn.— BondOffertng. 
— Proposais will be received until 10 a. m. July 23 at the office 
of W . M. Pollard, County Judge, for the following bonds:
5800.000 bridge b on d s. M aturity th irty  years, redeem able $200,000 in 

tw elve years, $200,000 in fifteen years, $200,000 in  eighteen years 
and $200,000 in tw en ty -fou r years.

100,000 crim inal cou rt and ja il bond s. M aturity tw en ty  years.
Interest (not to exceed 4 }^% ) semi-annually in Nashville 

W . G. M. Campbell is Chairman. These bonds were offered 
as 4s on June 25, but all bids received on that day were re­
jected. See V. 84, p. 1565.

Dayton, Montgomery County, Ohio.— Bonds Authorized.—  
The City Council on June 24 passed ordinances providing for 
•the issuance of the following bonds:
$31,000 5 %  park bonds dated  July  1 1907. D enom ination  $1,000. Ma­

tu rity  July  1 1921.
43.500 4 %  general-street-lm provem ent bon d s dated  July  1 1907. D e­

nom ination  $1,000, except one bond for  $1,500. M aturity  
$23,500 on July  1 1914 and $20,000 on Ju ly  1 1915.

12.500 4 %  Stew art Street Im provem ent bonds dated  Sept. 1 1907. D e­
nom in ation  $1 ,000 , excep t one b on d  fo r  $1,500. M aturity 
Sept. 1 1913.

1,500 5 %  A lley  extension  bon d  dated  July  1 1907 and m aturin g July  1
1908.

Interest semi-annual.
Delaware, Delaware County, Ohio.— Bond Sale.— On July 

8 the $10,000 5%  1-10-year (serial) coupon sub-fire-station 
bonds described in V. 84, p. 1442, were awarded to the Dela­
ware National Bank of Delaware at 105.10 and accrued 
interest— a basis of about 3.959% The following bids were 
received:
D elaw are N at. B k ., D e la .$ 1 0 ,5 1 0  00 | H ayd en . M iller & C o ., C le .$10 ,257  00 
R . K ley b o lte  & C o ., C in - .  10,377 50 I Otis & H ou gh , C leveland- 10,251 00 
D enison  & F arnsw orth , Cle. 10,361 75|N ew  First N at. B k ., C o l . .  10,235 00 
S e c .S a v .B k .& T r .C o ., T o l .  10,361 00 | D elaw are Sav . B k ., D e la . 10,225 00 
S eason good& M ayer, C in . .  10,328 00| W . J . H ayes & S o n s ,C le _ .  10,203 00

Derry, Rockingham County, N. H.— Bond Sale.— This 
town recently awarded the $90,000 3 ^ %  gold coupon 
water-works bonds described in V. 84, p. 1443, to N. W. 
Harris & Co., of Boston. Maturity $13,000 on July 1 1917, 
$25,000 on July 1 1922 and $52,000 on July 1 1927.

Dobbs Ferry, Westchester County, N. Y .— Bond Offering. 
— Proposals will be received until 3 p. m. July 20, by the 
Board of Trustees, Charies E. Storms, President, for $125,000 
4%  street •improvement, bonds. Denomination $5,000. 
Date July 1 1907. Interest semi-annual. Maturity $5,000 
yearly on July 1 from 1912 to 1936 inclusive. Certified 
check for 5%  of bonds bid for, on a State or national bank or 
trust company, is required. James J. Elder is Clerk of 
Board of Trustees.

Duluth, St. Louis County, Minn.— Bond Offering.— Propo­
sals will be received until 7.30 p. m. July 15, by the Common 
Council, for $50,000 4%  gold coupon bonds for the purchase 
and improvement of lands for public-parks and parkways. 
Authority Chapter 93, General Laws of 1907. Denomination 
$1,000, $500, $100 and $50 (except that where not incon­
sistent with the bids made they shall be in the denomination 
of $1,000). Date July 1 1907. Interest semi-annually at 
the American Exchange National Bank of New York City. 
Maturity July 1 1937. A certified check on a national bank 
for 1% of bonds bid for, payable to the City of Duluth, must 
be filed by each bidder with H. W. Cheadle, City Clerk, prior 
to 2 p. m. July 15. Official circular states that there is no 
litigation pending or threatened affecting the corporate exist­
ence or boundaries of the city and that there has never been 
any default in the payment of the bonds or interest.

Eastchester Union Free School District No. 1 (P. O. Tuck- 
ahoe), Westchester County, N. Y .— Bond Offering.— Pro­
posals will be received until 8 p . m .  July 22 by W. F. Jeffers, 
Secretary Board of Education, or F. P. Close, Attorney 
(P. O. Tuckahoe), for $20,000 school-building bonds. 
Authority Chapter 556, Laws of 1894. Denomination 
$1,000. Rate of interest to be named in bids. These bonds 
were offered without success as 4s on June 26. See V. 84. 
p. 1565.

East Providence, Providence County, R. I .— Bond Offering. 
— Proposals will be received until 2 p. m. July 20 by Ben­
jamin Wilson, President of the Town Council, for the $200,-
000 4%  gold coupon or registered refunding bonds mentioned 
in V. 84, p. 1067. Denominations $1,000 to $5,000. Date 
Aug. 1 1907. Interest semi-annually at place designated by 
purchaser Maturity Aug. 1 1957.

Edina School District (P. O, Edina), Knox County, Mo.—
Bond Sale.— This district recently disposed of the $18,000 
4%  5-20-year (optional) school bonds offered without success 
on May 15. See V. 84, p. 1320.

Elmwood, Pierce County, W is .— Bonds Not Sold.— No 
satisfactory bids were received on June 20 for the $6,000 5%  
water-works bonds mentioned in V. 84, p .  1262. Date June 
15 1907. Interest annually on Feb. 15. Maturity $1,500 
on Feb. 15 in each of the ycr.:s 1912, 1917, 1922 and 1927.

El Paso, El Paso Cc.ruiy, Texas.— Bond Sale.— On July 3 
the $100,000 5%  ^.-40year (optional) school bonds de­
scribed in V. 84. p .  1443, were awarded to Spitzer & Co. of 
Toledo at K 5.L3 and accrued interest— a basis of about 
4.597% t"> the optional date and about 4.709% to full ma­
turity. The following bids were received:
Spitzer & C o ., T o le d o_____ . $10 5 ,23 01 G uar. T r. & B k g. C o.,E lP aso$101,560
E . H . R ollins & Sons, C h ic . .  1 0 4 ,3 5 0 1 U nion S. B . & T r. C o ., Cin__ 101,525 
A u stin  N at. B ank, A u s t in .-  1 0 3 ,7 9 0 1 H arris T r. & Sav . B k ., C h ic . 101,050

All bidders offered accrued interest in addition to their 
bids.

Essex County (P. O. Newark), N. J.— Bond Offering.—  
Proposals will be received until 2:30 p. m. July 25 by the 
Board of Chosen Freeholders for $500,000 4%  gold coupon 
bonds. Authority Chapter L X , Laws of 1905. Denomina­
tion $1,000. Date Aug. 1 1907. Interest semi-annual. 
Maturity Aug. 1 1947. Certified check for $5,000 is required. 
Bonds will be ready for delivery Aug. 1 1907. Accrued 
interest to be paid by purchaser.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Fort Covington, Franklin County, N. Y .— Bond Sale.—  
This village recently disposed of an issue of $3,000 4J4 %  
bonds.

Galveston County (P. O. Galveston), Tex.— Bonds Not 
to Be Offered at Present.— We are informed that it will be at 
least two months before arrangements can be made for the 
■offering of the $500,000 4%  causeway and bridge bonds 
voted on May 7. See V. 84, p. 1263.

Genoa, Ottawa County, Ohio.— Bonds Authorized.— The 
Village Council on May 29 passed an ordinance providing for 
the issuance of $1.4(30 5%  5-year coupon Packer Creek 
bridge-building bonds. Denomination $100. Date August 
1 1907. Interest semi-annual.

Grain Valley School District No. 3 (P. O. Grain Valley), 
Jackson County, Mo.— Bond Sale.— This district recently 
awarded an issue of $6,000 5%  5-20-year (optional) high- 
school-building bonds to the Bank of Grain Valley at par. 
Denomination $500. Date June 15 1907. Interest annual.

Grand Rapids, Kent County, Mich.—  Price Paid for Bonds. 
— We are informed that the price paid for the $6,000 sewer- 
construction and the $102,000 street-improvement coupon 
bonds awarded on June 21 to the Board of Sinking Fund 
Commissioners (V. 85, p. 54) was par for 4 per cents.

Greene County (P. O. Greeneville), Tenn.— Bonds A u­
thorized.— A resolution has been passed by the County Court 
providing for the issuance of $150,000 road-improvement 
bonds.

Hamilton, Butler County, Ohio.— Bond Offering.— Pro­
posals will be received until 10 a. m. July 31 by the Sinking 
Fund Trustees for $20,000 water-works and $5,000 electric- 
light 4%  coupon refunding bonds. Denomination $500. 
Date Aug. 1 1907. Interest March 1 and Sept. 1 at the 
Second National Bank of Hamilton. Maturity Aug. 1 1922. 
Certified check on a national bank for 5%  of bonds bid for, 
payable to the Sinking Fund Trustees, is required.

Bond Award.— We are advised that the bid of $6,100 
(101.666) submitted by the First National Bank of Cincinnati 
on July 1 (V. 85, p. 54) for the $6,000 4%  15-year coupon 
South D Street (city’s portion) paving bonds offered on that 
day has been accepted.

Haverhill, Essex County, Mass.— Bond Sale.— On July 8 
the $49,000 4%  20-year coupon school-house bonds described 
in V. 85, p. 54, were awarded to Estabrook & Co. of Boston 
at 100.39 and accrued interest— a basis of about 3.972%. 
The following bids were received:
E stab rook  & C o ., B oston ____ 100.39 |R. L . D ay  & C o ., B oston _____100.079
Blake B ros. & C o .,  B oston ___1 0 0 .0 9 8 1

Heidenheimer Independent School District (P. O. Heiden- 
heimer), Bell County, Tex.— Bonds Registered.— The State 
Comptroller on June 29 registered $5,500 5% school-house 
bonds maturing Jan. 1 1947, subject to call after 5 years.

Helena School District No. 1 (P. O. Helena), Lewis and 
Clark Counties, Mont.— Bond Offering.— Further details are 
at hand relative to the offering on July 22 of the $26,000 
4 lA %  coupon schol-building bonds mentioned in V. 85, p. 55. 
Proposals will be received until 2 p. m. on that day by Thos. 
E. Goodwin, Clerk, Board of School Trustees. Authority 
a vote of 53 to 15 at election held June 17 1907. Denomina­
tion $1,000. Date July 1 1907. Interest semi-annually in 
Helena or New York City. Maturity July 1 1927, subject 
to call after July 1 1917. Certified check for $500, payable 
to the Clerk Board of School Trustees, is required.

Hico, Hamilton County, Texas.— Bond Sale.— We "have 
just been advised that on May 1 the $8,000 5%  15-40-year 
(optional) water-works bonds registered on May 21 (V. 84, 
p. 1321) were awarded to H. N. Swain at 102.50 and accrued
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interest. Denomination $1,000. Date Jan. 1 1907. Inter­
est annual.

Hillsdale Township, Bergen County, N. J .— Bond Offering. 
— Proposals will be received until 4 p. m. July 18 by Wm. 
Banta, Clerk, care of Koester & Campbell, 78 Main Street, 
Hackensack, for $30,000 4J^% coupon street and road 
macadamizing bonds. Denomination $1,250. Date Sept. 1 
1907. Interest payable at the Hackensack National Bank 
of Hackensack. Maturity $1,250 yearly on Sept. 1 from 
1913 to 1936 inclusive. Bonds are exempt from taxation. 
Bonded debt at present, $8,000. Assessed valuation, $496,- 
500. Estimated valuation, $750,000. Official circular 
states that there has never been any default in the payment 
of previous issues. Accrued interest to be paid by purchaser.

Hobart, Kiowa County, Okla.— Bond Offering.— Further 
details are at hand relative to the offering on July 18 of the 
$25,000 water-works-extension, the $25,000 sewer and the 
$15,000 street-improvement coupon bonds mentioned in 
V. 85, p. 55. Proposals will be received until 8 p. m. on 
that day by A. W . Kerr, City Clerk. Denomination $1,000. 
Interest (not to exceed 6% ) January and July at the Fiscal 
Agency in New York City. Maturity thirty years. Certi­
fied check for $1,000, payable to the "City of Hobart,” is 
required. Purchaser to furnish blank bonds.

Holland, Ottawa County, Mich.— Bonds Voted.— The elec­
tion held June 10 resulted in a vote of 535 to 88 in favor of 
the proposition to issue the $30,000 electric-light-plant- 
improvement bonds mentioned in Y. 84, p. 1263. Details 
of bonds and date of offering not yet determined.

Houlka, Chickasaw County, Miss.— Bonds Not Sold.— No 
sale has yet been made of the $5,000 0%  21-year registered 
or coupon school-building bonds described in V. 84, p. 1444.

Huntington Beach Union High School District, Orange 
County, Cal.— Bond Sale.— On July 2 the $35,000 4*^%  
1-20 -year(serial) coupon school bonds described in V. 84, 
p. 1503, were awarded to W . F. Johnston of Los Angeles at 
100.454— a basis of about 4.446%. Following are the bids:
W . F . Joh n ston , L os A n g .$ 3 5 ,1 5 9  00|N . W . H arris & C o ., Los
Los A n g . T r. C o ., L o s  A n _a35,011 50] Angeles _______________ a$35,011 00
------------ | W m . R . Staats C o ., P asad a35,007 50

a A n d  accrued Interest.
Jackson, Hinds County, Miss.— Bond Offering.— Proposals 

will be received until 3:30 p . m.  Aug. 6 by Ramsey Wharton, 
Mayor, and the Board of Aldermen, for $216,000 5%  coupon 
water-works bonds. Authority vote of 926 to 65, cast at 
election held June 26, and page 235, chapter 186, of an Act 
of the Laws of 1904, approved Feb. 6. Denomination 
$1,000. Date Aug. 1 1907. Interest semi-annually at the 
City Treasurer’s office. Maturity Aug. 1 1927. Certified 
check on some bank in Jackson, for 5%  of bid, payable to 
A. P. Lusk, City Clerk, is required. Official circular states 
there is no litigationjor controversy, pending or threatened, 
concerning the validity of these bonds, the boundaries of 
the municipality, or the titles of the officials to their respec­
tive offices and that no previous issues have ever been con­
tested; also that the principal and interest of bonds have al­
ways been paid promptly.

Jackson Union School District (P. O. Jackson), Jackson 
County, Mich.— Bond Offering.— Proposals will be received 
until 7.30 p. m. July 15, by Robert A. Smith, Secretary 
Board of Education, for $?5,000 4%  coupon school bonds. 
Denomination $1,000. Date Sept. 1 1907. Interest semi­
annually at place to suit purchaser. Maturity $5,000 yearly 
on Sept. 1 from 1922 to 1936 inclusive.

Jacksonville, Calhoun County, Ala.— Bonds Voted.— An 
election held July 1 resulted in favor of a proposition to issue 
$10,000 bonds for the purchase of the State Normal School 
building for a city hall. The vote was 93 to 0.

Jersey City, N. J.— Bond Sale.— On July 3 a $15,000 4%  
pipe-line-completion bond was awarded to the Sinking Fund 
Commission of Jersey City at par. Date July 1 1907. In­
terest March and September. Maturity Sept. 1 1934.

Kenmore, Erie County, N. Y .— Bids.— The following bids 
were received on July 3 for the $34,600 street paving bonds 
awarded on that day, as stated in last week’s issue, to 
O’Connor & Kahler of New York City at 100.043 for 4.65 
per cents.
O ’C onnor & K ahler, N ew  Y o rk  C ity  ( 4 .6 5 s ) ______* _______________ $34,615 00
W . J . H ayes & Sons, C leveland (5 s )________________________________  34,617 30
S. A .  K ean , Ch icago (5 s )______________________________________________ 34,615 00

Knox County (P.O.  Vincennes), Ind.— Bond Sale.— This 
county on June 14 disposed of the following bonds:
$3,657 60 4 H  %  John V ieke e t . al. gravel-road  b on d s to  J. F . W ild  & C o. o f  

Indianapolis fo r  $3,663— the price thus being 100.147. 
D en om in a tion  $182 88.

4 ,405 00 4 K  %  M ichael K elly  e t. al. gravel-road  bon d s to  J. F . W ild  & Co.
o f  Indianapolis fo r  $4,411 58— the price thus bein g  100.147. 
D enom ination  $220 25.

6.175 00 4>S %  John  S. Bierhaus et. al. gravel-road  bon d s to  J. F . W ild  &
C o . o f  Indianapolis fo r  $6,184 78— the price thus being 
100 .109 . D en om in a tion  $308 75.

2 .175 00 4 }^  %  John H unckler e t. al. gravel-road  bon d s to  J. F . W ild  &
C o. o f  Indianapolis for  $2,177 88— the price thus being 
100 .132 . D en om in a tion  $108 75.

4 ,700 00 4 }4  %  J- W . Cassell e t . al. gravel-road  bonds to  J . F . W ild  & C o.
o f  Indianapolis for  $4,706 84— the price thus being 
100 .145 . D enom ination  $235.

4,792 00 4J4 %  Chas. B . H argis et. al. gravel-road  bon d s to  E . M . C am p­
bell & C o. o f  Indianapolis for  $4,802 00— the price thus 
b e in g  100.208. D en om in a tion  $269 60.

Securities are dated June 15 1907. Interest May and 
November. Maturity one bond of each issue every six 
months beginning May 15 1908.

Kilmichael, Montgomery County, Miss.— Bond Offering.—  
Proposals will be received until Julv 16, by J, M. Childress,

Mayor, for $6,000 5J^% school-building bonds. Authority 
Sections 3414-3420, Mississippi Code. Denomination $500. 
Date day of sale. Interest Jan. 15 at the Mississippi Bank 
of Kilmichael, Kilmichael. Maturity 20 years. Certified 
check (or cash) for $1,000, payable to the “ Town of Kil­
michael,” is required. Total debt, this issue. Assessed 
valuation 1907, $105,000.

Latonia, Kenton County, Ky.— Bond Sale.— This city on 
July 9 awarded three issues of 6%  street-improvement 
bonds, aggregating $13,300, to the Central Savings Bank & 
Trust Co., of Covington, at 104.387. Following are the bids: 
C ent. S a v .B k .& T r.C o .,C ov $ 1 3 ,883 50 | C itizens’ N ation a l B a n k ,
E dw ard  Zeisz, C ov in gton - 13,833 0 0 1 C ov in g ton ...........................$1 3 ,7 3 4  91

Denomination $100. Date June 1- 1907. Interest semi­
annual.

Latta School District No. 20 (P. O. Latta), Marion County,
S. C.— Bond Offering.— Proposals will be received until 12 m 
July 25 by J. C. Bethea, District Secretary and Treasurer, 
for $14,000 6 %  coupon school bonds. Denomination $500. 
Date July 1 1907. Interest Jan. 1 at the Bank of Latta. 
Maturity July 1 1927. Bonds are tax exempt. Certified 
check for $500, payable to the J. C. Bethea, is required. The 
district has no debt at present. Assessed valuation 1906, 
$300,000. These securities were offered but not awarded 
on July 1. See V. 84, p. 1566.

Lawrence, Essex County, Mass.— Bond Sale.— On July 1 
the $75,000 4%  1-30-year (serial) coupon Osgood Street 
sewer bonds offered without success on May 27 (V. 84, p .  
1321), were awarded to Merrill, Oldham & Co. of Boston at 
100.089 and accrued interest

Libertyville School District No. 70 (Libertyville), Lake 
County, 1 1 1 .Bond Offering.— Proposals will be received until 
July 25 by J. W . Butler, Clerk, Board of Education, for 
$10,000 4%  school-building bonds. Authority election held 
July 5. Date Aug. 1 1907. Interest semi-annual. Matur­
ity $500 yearly on Aug. 1 from 1908 to 1911 inclusive and 
$1,000 yearly on Aug. 1 from 1912 to 1919 inclusive. These 
securities take the place of $5,000 bonds offered on July 1 
but subsequently withdrawn from the market as the amount 
was found to be insufficient.

Long Branch, Monmouth County, N. J.— Bond Offering.—  
Proposals will be received until 12 m. Aug. 5 by Thomas R. 
Woolley, City Comptroller, for the $100,000 43^% gold 
ocean-front-improvement bonds voted, as stated in last 
week’s issue, on June 18. Denomination $1,000. Interest 
semi-annual. Maturity thirty years.

Louisville, Ky.— Bonds Awarded in Part.— Of the $1,- 
000,000 4%  40-year gold coupon sewerage-system-construc- 
tion bonds offered on July 10 (V. 84, p. 1503), only $145,000 
were disposed of. The price paid was par and interest.

Luzerne County (P. O. Wilkes-Barre), Pa.— Bond Offering. 
— Proposals will be received until 2 p. m. July 25 by James 
M. Norris, County Comptroller, for $150,000 4%  court-house 
bonds. Denominations $1,000 and $500. Date Aug. 1 
1907. Interest semi-annual. Maturity part yearly on Aug.
1 1908 to 1927 inclusive. Certified check for 1%  of bonds 
bid for is required.

Mansfiled, Richland County, Ohio.— Bond Sale.— On July 
6 the $1,600 Dickson Avenue improvement and the $5,000 
coupon electric-light 4%  bonds described in V. £4, p. 1566, 
were awarded to the Richland Savings Bank Co. of Mansfield 
at par and accrued interest. This was the only offer received.

Marietta, Washington County, Ohio.— Bond Offering.—  
In addition to the $5,159 34 4%  Fort Street paving assess­
ment bonds to be offered at 12 m. July 23, proposals will also 
be received at the same time and place by Carl Becker, City 
Auditor, for $7,404 50 4%  Front and Third Street paving 
assessment bonds. Authority Section 1536-281 (M. C. Sec­
tion 95) of the Revised Statutes. Denomination $740 45. 
Date of both issues March 31 1907. Interest annual. Ma­
turity $740 45 yearly on March 31 from 1908 to 1917 in­
clusive. Certified cheek for 10% of bonds bid for, payable 
to the City Treasurer, is required. Accrued interest to be 
paid by purchaser.

Marshall, Harrison County, Tex.— Bonds Authorized.—  
The City Council on June 28 passed ordinances providing for 
the issuance of $56,000 street-paving bonds.

Marion, Marion County.^Ohio.— Bond Sale.— On July 10 
the five issues of 4 ^ %  coupon street-improvement (city’s 
portion) bonds, aggregating $10,000, described in V. 84, p. 
1444, were awarded, it is stated, to Breed & Harrison of 
Cincinnati. Maturity $1,000 yearly on March 1 from 1911 
to 1920 inclusive.

Medina, Medina County, Ohio.— B o n d  Offering.— Proposals 
will be received until 12 m. July 22 by O. O. Van Deusen, 
Village Clerk, for $23,000 4%  coupon sewer-construction 
and sewage-disposal-works bonds. Authority Sections 2835, 
2835b, 2836 and 2837 of the Revised Statutes. Denomina­
tion $500. Date July 1 1907. Interest March 1 and Sept. 1 
at the Village Treasury. Maturity $500 on Sept. 1 1921, 
$500 each six months from Sept. 1 1922 to March 1 1929 
inclusive, $1,000 each six months from Sept. 1 1929 to Sept.
1 1931 inclusive, $2,000 each six months from March 1 1932 
to March 1 1934 inclusive, and $500 on Sept. 1 1934. Certi­
fied check for 5%  of the bonds bid for, payable to the Village 
Treasurer, is required. Accrued interest to be paid by pur­
chaser.
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Milwaukee, W is.— Bonds Not Sold.— No award was made

011 July 10 of the $100,000 permanent street-improvement, 
$60,000 park and $15,000 park 1-20-year (serial) coupon 
bonds offered on that day. See V. 85, p. 56.

Mineola, Nassau County, N. Y .— Bond Offering.— Pro­
posals will be received until 8 p. m. July 19 by the Board of 
Village Trustees, for $40,000 5%  coupon water-system-con- 
struction bonds. Denomination $500. Date, day of 
issuance. Interest semi-annual. Maturity $2,500 yearly 
on July 1 from 1912 to 1927 inclusive. Bonded debt, this 
issue. Certified check for 10% of bid, payable to Joseph 
Smith, Village President, is required.

Monett, Barry County, Mo.— Bond Offering.— Proposals 
will be received until 8 p . m.  July 23 by J. M. Russell, Mayor, 
for $7,000 public-sewer bonds. Authority Article 13, Chap­
ter 91, Revised Statutes. Denomination $500. Interest 
semi-annual. Maturity twenty years, subject to call after 
ten years. Bonds are exempt from taxation. Cash deposit 
of $500 is required.

Monterey, Putnam County, Tenn.— Bonds Voted.— An 
election held June 29 resulted in favor of propositions to issue 
$15,000 municipal electric-light and water-works and $10,000 
school-building bonds.

Morgan County (P. O. Martnsville), Ind.— Description of 
Bonds.— W e  are informed that the $34,000 Monroe Town­
ship gravel-road bonds awarded on June 26 (V. 85, p. 56) to 
Charles C. Wedding & Co. of Indianapolis for $34,250
(100.735), carry 43^% interest and are dated July 15 1907. 
Denomination $850. Interest May and November. Ma­
turity July 15 1927.

Napoleon, Henry County, Ohio.— Bond Sale.— On July 8 
the two issues of 5%  1-5-year (serial) coupon Welsted Street 
assessment bonds, aggregating $2,185, described in V. 84, 
p. 1445, were awarded to M. Reiser Jr. of Napoleon at 101.228 
and accrued interest— a basis of about 4.558%. Following 
are the bids:
M. Reiser Jr ., N ap oleon ___$2,211 85 | A . B rad ley , N a p oleon ______ $2,205 25
M . D on n elly , N ap oleon____  2 ,208 50|Sec. Savs. B k . & T r .C o .,T o l.2 ,1 9 4  50

Nelsonvile, Athens County, Ohio.— Bond Offering.— Pro-, 
posals will be received until 12 m. July 22 by John Lax, 
City Auditor, for the $12,500 4%  general improvement bonds 
mentioned in V. 84, p. 1265. Authority Sections 2835, 
2836 and 2837, Revised Statutes as amended April 29 1902. 
Denomination $500. Date July 1 1907. Interest March 1 
and Sept. 1. Maturity $500 each six months from Sept. 1
1908 to Sept. 1 1920 inclusive. Certified check for 10% of 
bonds bid for, payable to the City Treasurer, is required. 
Purchaser to pay accrued interest.

Newark, Licking County, Ohio.— Bond Offering.— Pro­
posals will be received until 12 m. July 23 by Frank T. 
Maurath, City Auditor, for the following bonds:
$4,100 5 %  cou p on  O akw ood  A ven u e tile— sanitary-sew er-constructlon  as­

sessm ent bon d s. D enom ination  $500, excep t one b on d  for  
$600. M aturity  on July  1 as fo llow s: $600 In 1908, $1,000 in 
each  o f  the years 1909 and 1910 and $1,500 In 1911.

1,750 5 %  cou p on  W e b b  Street san itary-sew er-construction  assessm ent 
b on d s. D enom ination  $500, ex cep t  one bond  for  $750. M a­
tu rity  on  July  1 as fo llow s: $500 In each o f  the years 1908 and
1909 and $750 in 1910.

2,100 5 %  Buena V ista  Street sewer assessm ent bon d s. D enom ination  
$500 ex cep t  one b on d  for  $600. M aturity  July  1 as follow s: 
$500 In each  o f  the years 1909, 1910 and 1911 and $600 in 1912.

1,125 5 %  Spring Street and W in g  Street s idew alk -im p rovem cn t bonds.
D enom inations $500 and $625. M aturity  $500 on  July  1
1910 and 625 on July  1 1911.

The above bonds are dated July I 1907. Interest semi­
annual. Certified check for 10% of bonds bid for, payable 
to the City of Newark, is required.

New Bremen, Auglaize County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Aug. 5 by A. M. 
Steinebrey, Village Clerk, for $1,000 5%  coupon First Street 
improvement (village’s portion) bonds. Denomination $500. 
Date Aug. 5 1907. Interest annual. Maturity $500 on 
Feb. 5 1911 and $500 on Aug. 5 1911. Certified check for 
$500, payable to the Village Treasurer, is required. Pur­
chaser to pay accrued interest

New Castle, Lawrence County, Pa.— Bond Offering.—  
Proposals will be received .until 8 p. m. July 29 by A. E. 
Rhodes, City Clerk, for $35,000 4%  coupon sewer bonds. 
Denomination $1,000. Date Aug. 1 1907. Interest semi­
annually at the office of the City Treasurer. Maturity 
twenty years, subject to call after ten years. Bonds are 
exempt from taxation. Accrued interest to be paid by 
purchaser. These securities were offered as 3J^s without 
success on May 13. See V. 84, p. 1322.

Neuman Grove School District No. 13 (P. O. Newman 
Grove), Madison County, Neb.— Bond Offering.— Proposals 
will be received until July 22 for the $16,000 5%  registered 
school-building bonds described in V. 85, p. 56. Denomina­
tion $500. Interest annually in June at the County Treas­
urer’s oifice in Madison. ’ Maturity 1927, subject to call after 
1912. Certified check for $200 is required. Bonded debt, 
this issue. Assessed valuation for 1906, $164,000.

New Rochelle. Westchester County, N. Y .— Sewer Certifi­
cates ATot Sold.— No award was made on July 2 of $47,616 65 
5%  1-5-year (optional) sewer certificates offered on that day. 
Authority Section 209, Chapter 128, Laws 1899. Denomina­
tion $1,000, except one certificate of $1,616 65. Date 
July 1 1907. Interest semi-annual.

Newton, Harvey County, Kan.— Price Paid for Bonds.—  
We are advised that the pri< ; paid for the $40,000 5%  15-30- 
year (optional) water-works refunding bond awarded to 
Spitzer & Co. of Toledo on June 6 (V. 84, p. 1566) was par.

Norwood, Ont.— Debenture Offering.— Proposais will be 
received until 6 p. m. to-day (July 13), by John E. Rox­
burgh, Treasurer, for $7,000 sidewalk and $3,000 town-hall 
improvement 4 ^ %  coupon bonds. Authority an election 
held May 6 1907. Denomination not less than $100. Date 
June 15 1907. Interest Dec. 31 at the Union Bank of Canada 
in Norwood. Maturity part yearly for 20 years. Pur­
chaser to pay accrued interest from Jan. 1 1907.

Oneida, Madison County, N. Y .— Bond Sale.— On July 2 
the $33,169 70 1-10-year (serial) coupon or registered 
McGuire Street sewer (Series N. N.) assessment bonds 
offered without success as 4s on May 8 (V. 85, p. 57), were 
awarded to the Oneida Savings Bank of Oneida at par and 
accrued interest for 43^s. Interest May and November.

Ovid and Middlebury Townships School District No. 9 
(P. O. Ovid), Clinton County, Mich.— Bond Sale.— On July 8 
the $17,000 5%  coupon school-house bonds described in 
V. 84, p. 1504, were awarded to Emery, Anderson & Co. of 
Cleveland at 102.058 and accrued interest. Following are 
the bids:
E m ery, A n derson & C o.,C le$17 ,350 00 | O tis & H ou gh , C levelan d -$17 ,173  00 
State S av ’gs B k . o f  O v id . .  17,329 00 | John N u veen  & C o ., C h ic- 17,087 50 
B um pusStevensC o., D e t ._  17,304 00 | S. A . K ean , C h icago______17,017 00

Maturity $1,000 yearly on Dec. 31 from 1907 to 1919 in­
clusive and $2,000 on Dec. 31 in each of the years 1920 and
1921.

Park City School District No. 5 (P. O. Park City), Yellow­
stone County, Mont.— Bond Offering.— Proposals will be 
received until 12 m. July 26 (not July 23 as first reported) by 
Ed. W . Peck, District Clerk, for $15,000 coupon school- 
house bonds at not exceeding 6%  interest. Denomination 
$1,000. Date July 1907. Interest semi-annually at the 
County Treasurer’s office. Maturity twenty years, subject 
to call after ten years. Certified check for 5%  of the bonds, 
payable to H. L. Trewin, is required. Bonded debt, this 
issue. Assessed valuation $575,000.

Parsons, Labette County, Kan.— Bond Offering.— Pro­
posals will be received until 4 p. m. July 22 by T. B. J. 
Wheat, City Clerk, for $121,713 53 registered warrant-re- 
funding bonds. Bids to be based on bonds bearing 434%, 
43^% and 5%  interest. Authority Chapter 137, Laws of 
1907. Denomination $100 to $1,000, at option of pur­
chaser. Date July 1 1907. Interest semi-annually in New 
York. Maturity July 1 1927, subject to call after July 1 1912. 
Certified check for 1% of bonds bid for, payable to C. L. 
Moses, Mayor, is required. Official circular states there is 
no controversy pending or threatened and that there has 
never been any default in the payment of principal or inter­
est. Purchaser to furnish blank bonds and pay the State 
Auditor’s fee for registering.

Pataskala School District (P. O. Pataskala), Licking 
County, Ohio.— Bond Sale.— On July 6 the $30,000 43^%  
1-30-year (serial) school-building bonds described in V. 84, 
p. 1567, were awarded to the Security Savings Bank & Trust 
Co. of Toledo at 103.173 and accrued interest— a basis of 
about 4.22% . Following are the bids:
Secur. S. B . & T r. C o., T o l - .$ 3 0 ,9 5 2 1 N ew  First N at. B k ., C o lu m ..$30,060
Otis & H ough , C levelan d____  30,482 i W . J . H ayes & Sons, C le v e .-  30,037
Breed & H arrison , C in _______  3 0 ,2 0 5 1

Paw Paw, Van Buren Comity, Mich.— Bond Offering.—  
Proposals will be received until 1 p. m. July 16 by Wm. H. 
Mason, Village Clerk, for $45,000 refunding, $30,000 electric- 
light and $20,000 water 4%  coupon bonds. Denominations 
$2,000, $3,000 and $5,000. Date Sept. 1 1907. Interest 
annually at the Village Treasurers’ office. Maturity $2,000 
yearly on Sept. 1 from 1908 to 1922 inclusive, $3,000 yearly 
on Sept. 1 from 1923 to 1927 inclusive and $5,000 yearly on 
Sept. 1 from 1928 to 1937 inclusive, being subject to call 
after twenty years. This village has no bonded debt at 
present. Assessed valuation $876,825. Certified check 
for 5% , payable to the Village Treasurer, is required. Suc­
cessful bidder to furnish lithographed bonds.

Petersburg School District (P. O. Petersburg), Pike 
County, Ind.— Bond Sale.— On June 25 this district awarded 
$5,600 4%  school-building bonds to the White River Bank 
of Loogootee at 103.125. Denomination $560. Date July 1 
1907. Interest Feb. 1 and Aug. 1. Maturity $560 each 
six months from August 1 1902 to Feb. 1 1917 inclusive.

Pleasant Ridge School District (P. O. Pleasant Ridge) 
Hamilton County, Ohio.— Bonds Defeated.— An election held 
recently resulted in the defeat of a proposition to issue 
$75,000 school bonds of this district.

Pleasant Valley School District, San Luis Obispo County, 
Cal.— Bond Sale.— On July 3 $1,000 8%  school-building 
bonds of this district were awarded to W . F. Johnston of Los 
Angeles at 105.30.

Quincy, Norfolk County, Mass.— Bond Sale.— This city 
recently disposed of at private sale the $30,000 4%  water 
bonds, bids for which were rejected on June 1. See V. 84, 
p. 1386.

Rockwall County, (P. O. Rockwall), Tex.— Bond Sale.—  
This county 0/1 June 10 awarded the $1,999 4%  jail-repair 
bonds registered on Maj  ̂23 (V. 84, p. 1323) to the Permanent 
School Fund of Rockwall County at par.

Rosthern, Sask.— Debenture Offering Postponed.— We are 
informed that the offering of the two issues of 5%  debentures 
aggregating $18,000, which was to have taken place July 1 
(V. 84, p. 1324) has been postponed sixty days.
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Rushmore, Nobles County, Minn.— Bond Sale.— We have 
just been advised that this village on Apri 27 awarded a 
$1,000 6%  10-year sewer bond dated June 10 1907 to the 
Rushmore State Bank of Rushmore at par. A bid was also 
received from the Union Investment Co. of Minneapolis at 
par. Interest semi-annual.

St. Clair County Drainage District No. 1, 111.— Bond Sale. 
— On July 6 the $184,000 5%  registered drainage bonds 
described in V. 84, p. 1567, were awarded to the Union 
Trust & Savings Bank of East St. Louis at par and accrued 
interest. Bids were also received from the Harris Trust & 
Savings Bank of Chicago and the Security Savings Bank & 
Trust Co. of Toledo. Bonds are dated August 1 1907 and 
mature $13,000 yearly on Aug. 1 from 1909 to 1921 inclusive 
and $15,000 on Aug. 1 1922.

St. Cloud, Stearns County, Minn.— Bond Sale.— On July 1 
the $50,000 5%  15-year coupon refunding bonds dated July 1
1907, described in V. 84, p. 1506, were awarded to the Wells 
& Dickey Co. of Minneapolis at 102.20 and accrued interest 
— a basis of about 4.793%. Following are the bids:
W ells & D ickey  C o ., M inn___ $51 ,100 |0tls  & H ou gh , C levelan d _____$50,390
H arris T r .& S a v .B k ., C h icago 5 1 ,0 5 0 1 M. H . R ollin s & Sons, C h ic . .  50,275 
A . J .  H ood  & C o ., D e tro it—  5 0 ,7 5 0 IS. A . K ean , C h icago__________ 50,050

St. Francis Drainage District, Ark .— Bond Offering.Post­
poned.— We are advised that the offering of the $150,000 
30-40-year (optional) bonds which was to have taken place 
July 8 (V . 84, p. 1446,) has been postponed for ten days.

San Antonio, Tex.— Purchaser of Bonds.— We are informed 
that the purchaser of $102,000 of the three issues of improve­
ment district bonds, aggregating $138,000, recently disposed 
of was D. Sullivan & Co. of San Antonio. The bonds were 
purchased by this firm on June 1 at par and accrued interest 
and answer the following description:
$26,000 5 %  20-40-year (optional) Im provem en t D istrict N o. 9 bonds dated 

April 1 1905.
30.000 5 %  20-40-year (optional) Im provem en t D istrict N o. 10 b on d s

dated  Sept. 1 1905.
46 .000 5 %  20-40-year (optiona l) Im provem en t D istrict N o . 11 bon d s

dated  Jan . 5 .1906.
Denomination $1,000. Interest semi-annual.
Santa Fe School District, San Luis Obispo County, Cal.—  

Bond Sale.— This district on July 3 awarded $3,500 6%  school 
building bonds to W . F. Johnston of Los Angeles at 104.10.

Sewickley, Allegheny County, Pa.— Bond Sale.— On June 4 
the $30,000 town-hall and $39,500 refunding 4%  coupon 
bonds described in V. 84, p. 1266, were awarded to local 
investors. As stated in V. 84, p. 1266, the $39,500 bonds 
are part of an issue of $40,000, of which $500, maturing Oct. 1
1905, were purchased by the sinking fund.

Silverton, Marion County, Ore.— No Action Yet Taken.—  
We are advised under date of June 24 that no action has yet 
been taken looking toward the issuance of the $2,500 6%  
road-improvement bonds voted on May 6.

South Range, Houghton County, Mich.— Bonds Not Sold. 
— No sale was made on July 2 of the $19,000 5%  coupon 
water bonds offered on that day. Authority Art. 2893, 
Chapter 87, Section 4, Laws 1897. Denomination $1,000. 
Date July 1 1907. Interest annually at the South Range 
Bank of South Range. Maturity $1,000 yearly on July 1 
from 1908 to 1926. Total debt, this issue. Assessed valu­
ation 1907, $384,000.

Sparta, White County, Tenn.— Bonds Defeated.— An elec­
tion held June 27 resulted in the defeat of a proposition to 
issue $40,000 municipal-electric-light and water-works-plant 
bonds. The vote was 18 “ for” to 95 “against.”

Steelton, Dauphin County, Pa.— Bond Sale.— On June 5 
the $85,000 4J^% 30-year filter-plant bonds described in 
V. 84, p. 1325, were awarded to the Cleveland Trust Co. of 
Cleveland at 102.515— a basis of about 4.349%.

Sumter County (P.O.  Americus), Ga.— Bond Election Pro­
posed.— The Board of County Commissioners has been pe­
titioned to call an election to submit to the voters proposi­
tions to issue $50,000 road-improvement and $50 000 agri­
cultural college bonds.

Superior School District (P .0 . Superior), Nuckolls County, 
Neb.— Bond Offering.— Further details are at hand relative 
to the offering on Aug. 1 of the $30,000 5%  coupon high- 
school-building bonds mentioned in V. 85, p. 59. Proposals 
will be received until 4 p. m. on that day by W . F. Neihaus, 
Chairman of Finance Committee. Authority vote of 178 to
75 at election held June 18 1907. Denomination $1,000. 
Date July 15 1907. Interest semi-annually at the Fiscal 
Agency of Nebraska in New York City. Maturity July 15 
1927, subject to call after July 15 1917. Certified check for 
$500, payable to the Chairman of Finance Committee, is 
required. Total debt at present, $5,000. Assessed valua­
tion 1906, $376,000.

Syracuse, Onondaga County, N. Y .— Bonds Authorized.—  
The Common Council recently authorized the issuance of 
$50,000 intercepting-sewer-system bonds.

Thompson School District No. 2 (P. O. Thompson), Saun­
ders County, Mont.— Bond Offering.— Proposals will be re­
ceived until 2 p . m.  July 27 by D. V. Herriott, District Clerk, 
for $15,000 4%  coupon scho*i-building bonds. Denomina­
tion $1,000. Date June 21 1907. Interest annual. Matur­
ity June 21 1922, subject to call after June 21 1912. Certi­
fied check, payable to D: V. Herriott, District Clerk, is 
required

Toledo, Ohio.— Sales for the Quarter.— The following bonds, 
aggregating $158 ,646 76 were issued by the city of Toledo to 
its sinking fund at par and interest during the quarter ending 
June 30 1907:

$123 97 5 %  cou p on  Sew er N o . 977 assessm ent b o n d s . D en om in a tion  
$60 and  $63 97. D ate Jan . 5 1907. M a tu rity  $60 M arch 5 
1908 and $63 97 S ep t. 5 1908.

1 ,506 95 5 %  cou p on  Sew er N o. 967 assessm ent b on d s. D en om in a tion  
$250, ex cep t  one b on d  fo r  $256 95. D ate  F eb . 25 1907. 
M atu rity  one b on d  each  s ix  m on th s  from  M arch 25 1908 t o  
S ept. 25 1910 in clu sive .

12,844 65 5 %  cou p on  H am ilton  S t. p a v in g  assessm ent b on d s . D en om i­
n ation  $1 ,300 , ex cep t  on e b on d  fo r  $1 ,444 65. D ate  F e b . 
23 1907. M atu rity  one b on d  each  six  m on th s  from  M arch 
23 1908 to  S ept. 23 1912 in clu sive .

1 ,695 85 5 %  co u p o n  Sew er N o . 975 assessm ent b on d s . D en om in a tion  
$425, e x ce p t  one b on d  fo r  $420 85. D ate M arch 21 1907. 
M atu rity  one b on d  each  six  m on th s  fro m  M arch 21 1908 t o  
S ept. 21 1909 in c lu s iv e .

1,835 27 5 %  cou p on  In firm ary R oa d  and  A rlin g ton  A v e . N o . 1 assess­
m en t b on d s . D en om in a tion  $185, ex cep t  on e b on d  fo r  
$170 27 . D ate O ct . 30 1906. M atu rity  on e  b on d  each  
six  m on th s from  M arch 30 1908 to  S ept. 30 1912 in clu sive . 

2 ,4 5 7  23 5 %  cou p on  Sew er N o . 973 assessm ent b on d s. D en om in a tion  
$410, ex cep t  one b on d  fo r  $407 23. D ate F eb . 15 1907. 
M aturity  one b on d  each  six  m on th s  from  M arch 15 1908 
to  S ept. 15 1910 in clu sive .

7 ,099  58 5 %  cou p on  L in coln  A v e . N o . 2 assessm ent b on d s . D en om in a ­
tion  $710, ex cep t  one b on d  for  $709 58. D ate D ec. 13
1906. M atu rity  one b on d  each  six  m on th s  from  M arch 13 
1908 to  S ept. 13 1912 in clu sive .

338 30 5 %  cou p on  sew er-con stru ction  N o . 982 b on d s . D en om in a tion  
$90, ex cep t  one b on d  fo r  $68 30 . D ate M arch 17 1907. 
M a tu rity  one b on d  each  six  m on th s from  M arch 17 1908 to  
S ept. 17 1909 In clu sive .

3 ,006  81 5 %  co u p on  U tica  St. N o . 2 assessm ent b on d s . D en om in a tion  
$300 ex cep t  one b on d  fo r  $306 81. D ate Jan . 29 1907. 
M atu rity  one b on d  each  six  m on th s  from  M arch  29 1908 
to  Sept. 29 1912 in clu sive .

515 46 5 %  cou p on  East B road w ay  N o . 3 assessm ent b on d s . D en om i­
n ation  $130, e x ce p t  one b on d  for  $125 46 . D ate M arch 21
1908. M aturity  one b on d  each  six  m on th s  from  M arch 21 
1908 to  S ept. 21 1909 Inclu sive.

4 ,466  31 5 %  co u p on  W h itn ey  A v e . N o . 1 assessm ent b on d s. D en om i­
n ation  $450, e x ce p t  one b on d  fo r  $416 31. D ate D ec. 28
1906. M atu rity  one b on d  each  six  m on th s  from  M arch 28
1908 to  S ept. 28 1912 in c lu sive .

199 51 5 %  cou p on  Curtis St. N o . 2 assessm ent bond s. D enom ination  
$100 and $99 51. D ate M arch 5 1907. M aturity  $99 51 on 
M arch 5 1908 and $100 on Sept. 5 1908.

3 ,259  62 5 %  cou p on  Y a tes  S t. N o . 2 assessm ent b on d s . D en om in a tion  
$330, e x ce p t  one b on d  fo r  $289 62 . D ate D ec. 13 1906. 
M atu rity  one b on d  each  six  m on th s  from  M arch 13 1908 
to  S ept. 13 1912 Inclu sive.

11,200  84 5 %  cou p on  sew er N o . 952 con stru ction  assessm ent b o n d s .
D en om in a tion  $1 ,900 , ex cep t  one b on d  fo r  $1 ,700 84. 
D ate M arch 13 1907. M atu rity  on e b on d  each  six  m onths 
from  M arch 13 1908 to  S ept. 13 1910 in clu sive .

9 ,083 82 5 %  cou p on  sew er N o . 978 b on d s. D en om in a tion  $910 ex cep t  
one b on d  fo r  $893 82. D ate Jan . 2 1907. M a tu rity  one 
b on d  each  six  m on th s  from  M arch 2 1908 to  S ept. 2 1912 
Inclu sive.

5 ,594 26 5 %  cou p on  Kast B road w ay  N o . 2 assessm ent b on d s. D en om i­
n a tion  $1 ,400 , ex cep t  one b on d  for  $1,394 26. D ate M arch
7 1907. M atu rity  one b on d  each  s ix  m on th s from  M archj7
1908 t o  S ept. 7 1909 in clu sive .

5,761 01 5 %  cou p on  R ob ison  S t. N o. 1 assessm ent b o n d s . .  D en om in a ­
tion  $580, ex cep t  one on d  fo r  $541 01. D ate F eb . 23
1907. M atu rity  one b on d  each  six  m on th s  from  M arch 23
1908 to  Sept. 23 1912 Inclusive.

1,269 56 5 %  cou p on  cotta ge  A v e . N o . 1 b on d s. D enom ination  $320 
ex ce p t  one b on d  fo r  $309 56. D ate A pril 1 1907. M atur­
ity  one b on d  each  six  m on th s  from  M arch 1 1908 to  S ept. 1
1909 in c lu sive .

49 ,566  00 5 %  co u p on  sew er-con stru ction  N o . 918 assessm ent b o n d s . D e 
n om in a tion  $5 ,000 , e x ce p t  one b on d  fo r  $4 ,566 . D ate  
N o v . 14 1906. M a tu rity  one b on d  each  s ix  m on th s  from  
M arch 14 1908 to  S ept. 14 1912 in clu sive .

406 26 5 %  cou p on  N orth  T w elfth  S t. b on d s . D en om in a tion  $100, 
ex ce p t  one b on d  for  $106 26. D ate  A p ril 27 1907. M a­
tu r ity  one b on d  each  s ix  m on th s  from  M arch 27 1908 to  
S ep t. 27 1909 Inclu sive.

7,001 74 5 %  cou p on  P age S t. N o . 5 assessm ent b on d s . D en om in a tion  
$700, ex cep t  one b on d  fo r  $701 74 . D ate F eb . 18 i9 0 7 . 
M atu rity  one b on d  each  six  m on th s  from  M arch 18 1908 
to  S ep t. 18 1912 Inclu sive.

6 ,785 60 5 %  cou p on  W a ter  S t. Im provem en t assessm ent b o n d s . D e­
nom in ation  $680, e x ce p t  one b on d  fo r  $665 60. D ate  
M arch 8 1907. M atu rity  one b on d  each  s ix  m on th s  from  
M arch 8 1908 to  S ep t. 8 1912 in clu sive .

1,059 27 5 %  co u p o n  M artha P lace p a v in g  b on d s. D en om in a tion  $110, 
ex cep t  one b on d  for  $69 27. D ate  A p ril 10 1907. M a tu r­
ity  one b on d  each  s ix  m on th s from  M arch 10 1908 to  S tp t . 
10 1912 in clu sive .

717 07 5 %  co u p o n  M adison  A v e . p a v in g  b on d s. D en om in a tion  $75 , 
ex cep t  one b on d  fo r  $42 07 . D ate  M arch 28 1907. M a­
tu r ity  one b on d  each  s ix  m on th s  from  M arch 18 1908 to  
S ept. 28 1912 in clu sive .

3 ,067 91 5 %  co u p o n  M ettler St. and R osa lin d  P lace  p a v in g  b on d s. D e ­
n om in a tion  $310 ex cep t  on e b on d  for  $277 91. D ate  April
12 1907. M atu rity  one b on d  each  s ix  m on th s from  M arch
12 1908 to  S ept. 12 1912 Inclu sive.

1,318 04 5 %  co u p o n  T en th  S t. N o . 2 assessm ent b on d s. D en om in a tion  
$135, e x ce p t  one b on d  fo r  $103 04 . D ate M arch 21 1907. 
M a tu rity  one b o n d  each  s ix  m on th s  from  M arch  21 1908 to  
S ep t. 21 1912 in clu sive .

3 ,716 83 5 %  co u p o n  W ak em an  St. N o. 2 b on d s. D en om in a tion  $375 , 
ex cep t  one b on d  fo r  $341 83 . D ate  A p ril 13 1907. M a­
tu r ity  on e b on d  each  s ix  m on th s  from  M arch 13 1908 to  
S ep t. 13 1912 in clu sive .

5 ,295  61 5 %  co u p o n  U tah  S t. N o . 2 im p rov em en t assessm ent b on d s .
D en om in a tion  $530, e x ce p t  one b on d  fo r  $525 61. D ate  
A p ril 11 1907. M atu rity  on e b on d  each  s ix  m on th s  from  
M arch 8 1908 to  S ept. 8 1912 in clu sive .

7 ,453  43 5 %  N avarre  A v e . N o . 2 p a v in g  b on d s . D en om in a tion  $750, 
e x ce p t  one b on d  fo r  $703 43. D ate  M ay 13 1907. M atu r­
ity  on e b on d  each  s ix  m on th s from  M arch  13 1908 to  
S ept. 13 1916 in c lu sive .

Interest March and September at City Treasurer’s office.

Troy, Rensselaer County, N. Y .— Bond Sale.— On July 9 
the $76,000 4%  1-19-year (serial) registered additional 
water-works bonds described in V. 85, p. 59, were awarded 
to the Troy SavingsBank of Troy at par and accrued interest. 
This was the only offer received.

Revenue Bond Sale.— This city recently awarded $100,000 
4%  revenue bonds to the Troy Savings Bank of Troy at par 
and accrued interest. Securities are dated July 2 1907 and 
mature Oct. 19 1907.

Troy, Miami County, Ohio.— Bond Sale.— The Sinking 
Fund Trustees have purchased the $25,000 4%  coupon re­
funding bonds described in V. 84, p. 1266. Maturity 
yearly on May 1 as follows: $3,000 in each of the years 
1917, 1918 and 1919 and $4,000 in each of the years 1920, 
1921,5.1922 and 1923.
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Union Township, Warren County, Ohio.— Bond Sale.— On | 

July 8 the $5,000 1}^%  coupon public-hall and public-office 
bonds described in V. 84, p. 1447, were awarded to A. L. ! 
Snook at par and accrued interest. Bids were also received 
from Emery Anderson & Co. of Cleveland, the Security Sav- j 
ings Bank & Trust Co. of Toledo and the New First National 
Bank of Columbus. Maturity $250 each six months from 
March 1 1908 to Sept. 1 1917 inclusive.

Utica, N. Y .— Bond Offering.— Richard W . Sherman, 
Mayor, and John A. Cantwell, City Clerk, will offer the follow­
ing bonds at public auction at 12 m. July 15:
$152,500 4 %  registered sch ool-bu ild in g  b o n d s . A u th ority  C hapter 7 , Law s 

o f  1846, as am en ded  b y  Chapter 563 , Laws o f  1900. D enom i­
nation  $7,500, ex cep t  one b on d  for 510,000. M aturity  57,500 
yearly  on  May 1 from  1008 to  1926 inclusive and $10,000 on  
M ay 1 1927.

100,000 4 %  registered delin quent ta x  bon d s. A u th ority , C h apter 271, 
Law * o f  1907. D enom ination  $10,000. M aturity $1 0 ,0 0 0  
yearly  on  Ju ly  1 from  1912 to  1921 inclusive.

Successful bidder will be required to deposit a certified 
check on a national or New York State bank or trust com­
pany for 2%  of the bonds bid for, payable to the City 
Treasurer.

Uvalde County (Texas) Common School District No. 5.—
Bond Sale.— We are advised that the $9,000 5%  15-20-year 
(optional) school-house bonds registered by the State Comp­
troller on April 24 (V. 84, p. 1073) were awarded in May 
to J. B. Oldham of Dallas at 101.25. Denomination 
$500. Date April 10 1907. Interest annual.

Uvalde County (Texas) Common School District No. 6.—  
Bond Sale.— This district in June awarded the $2,000 5%  
15-20-year (optional) school-house bonds registered by the 
State Comptroller on May 17 (V. 84, p. 1266), to J. B. 
Oldhtun of Dallas at 10T75. Denomination $500. Date 
April 10 1907. Interest annual.

Wakeman Township (P. O. Wakeman), Huron County, 
Ohio.—  Bond Offering.— Proposals will be received until 12 m. 
July 22 by the Board of Trustees at the Township Clerk’s 
office, for $5,000 4}^%  road-improvement bonds. Denomi­
nation $250. Interest semi-annual. Maturity $1,500 
on Sept. 1 1908, $1,750 on Sept. 1 1909 and $1,750 on Sept. 1 
1910. A deposit of 5%  of bonds bid for is required.

Warren, Trumbull County,Ohio.— Bond Offering.— Propos­
als will be received until 12 m. to-day (July 13) by Chas. B. 
Selby, City Auditor, for the following bonds:
$6,800 5 %  cou p on  E . W ash in gton  A ven u e P a v in g  bond s. D enom ination  

$850. D ate A pril 1 1906. M aturity $850 each  six m onths 
from  O ct. 1 1907 to  A pril 1 1911.

3,510 4 %  cou p on  E . Franklin  and N orth  P ine Street p a v in g  bon d s. D e ­
n om in ation  $390. D ate Sept. 1 1906. M aturity  $390 each  
six m onths from  Sept. 1 1907 to  S ept. 1 1911.

Bonds are exempt from taxation. Interest semi-annually 
at the Union National Bank of Warren.

Warrenton, Warren County, No. Caro.— Bond Sale.— On 
July 1 the $8,000 5%  20-year coupon municipal-building 
bonds dated July 1 1907, described in V. 84, p. 1326, were 
awarded to local parties at par.

Washington County (P. O. Salem), Ind.— Bond Sale.—  
Local papers report that this county on June 26 awarded 
$34,000 4i^%  Monroe Township gravel-road bonds to 
Charles C. Wedding & Co. of Indianapolis for $34,250
(100.735) and accrued interest. Denomination $850. Date 
July 15 1907. Maturity $850 each six months from May 15
1908 to Nov. 15 1927 inclusive.

Washington Township, Preble County, Ohio.— Bond Sale. 
— Of the $4,630 4%  coupon Mound Hill Cemetery bonds 
offered on July 6 (V. 84, p. 1447), $2,630, maturing $630 on 
July 6 1908 and $1,000 on July 6 in each of the 3rears 1911 
and 1912, were awarded to S. J. Bungcr and E. J. Allbright 
for $2,680 (101.901), while the remaining $2,000, maturing 
$1,000 011 July 6 in each of the years 1909 and 1910, were 
awarded to Wm. F. Straw at par. These were the only bids 
received.

Waterbury, New Haven County, Conn.— Bond Offering.—
i Proposals will be received until 8 p. m. Aug. 19, by William 

H. Sandland, City Clerk, for $100,000 4%  sewerage bonds. 
Authority an Act of General Assembly passed May 23 1895. 
Denomination $1,000. Date July 1 1907. Interest semi­
annually at the City Treasurer’s office. Maturity July
1 1957. Bonds to be registered if desired. Certified 
check for 1% of bonds bid for, payable to the City Treasurer, 
is required

Waterville, Douglas County, Wash.— Bond Sale.— Re­
ports state that the State of Washington on June 28 pur­
chased $15,000 5%  water-plant-purchase bonds of,this city.

N. J.,
^ 8 0 , 0 0 0  

B e r g e n  C o u n ty ,
B R I D G E  B O N O S

F o r  C o n s t r u c t in g  C o u r t  S t r e e t  B r idge
N otice is hereby given th at the Finance C om ­

m ittee o f  the Board o f  Chosen Freeholders o f  the 
C ou nty o f  Bergen will receive ScaK il Proposals at 
the o ffice  o f  the Clerk o f  said B oard , at the Court 
H ouse in H ackensack , N ew  Jersey, on W E D N E S ­
D A Y , J U L Y  S E V E N T E E N T H , N IN E T E E N  
H U N D R E D  A N D  S E V E N , at T w o -th irty  o ’ c lock  
in the a ftern oon , for an issue o f  bonds to  m eet 
the cost o f  con stru ctin g  a bridge across the H a ck ­
ensack R iver from  Court Street, H arkensack , to  
Court Street or F ort Lee T u rn p ik e , in the B or ­
ough o f  B og ota , know n as “ Court Street B rid ge ,”  
such issue being for the sum o f  k lgh ty  Thousand 
($80,000) D ollars, being cou pon  bonds o f  the 
denom ination  o f  $1,000 each , bearing date A u g ­
ust 1, 1907, interest at the rate o f  four and one- 
half (4 '4) per cent per ann um , payable  August 
1st and F ebruary 1st o f  each year, principa l and 
interest paya b le  at the H ackensack  N ational 
B ank, said bon d s m aturing as follow s:
4 bonds $1,000 each , $4 ,000 , A u g . 1st, 1908
4 "  “  “  ..........................  1909
4 “  “  “  ..........................  1910
4 "  “  "  ..........................  1911
4 “  “  “  ..........................  1912
4 “  "  "  ..........................  1913
4 “  “  "  ..........................  1914
4 “  “  "  ..........................  1915
4 “  “  "  ..........................  1916
4 '• “  "  ..........................  1917
4 “  “  “  ..........................  1918
4 "  “  ..........................  1919
4 “  “  “  ..........................  1920
4 "  "  "  ..........................  1921
4 “  “  ‘ ‘ ..........................  1922
4 “  “  "  ..........................  1923
4 “  “  “  ..........................  1924
4 “  “  •• ..........................  1925
4 “  “  "  ..........................  1926
4 “  “  “  ..........................  1927

Each bid  m ust be accom pan ied  b y  a certiiied  
ch eck  o f  $8,000 upon  a N ational B ank, to  the 
order o f  Orrin S. T rail, C ou n ty  C ollector, as a 
guaran ty  o f  the good  fa ith  o f  the bidder, and the 
envelope  con ta in in g  bid m ust be endorsed “ Bid 
fo r  C ourt Street Bridge B on d s.”

A ll bids m ust stipulate the carry in g  w ith  them  
o f  accrued  interest from  the date o f  bond to  date 
o f  d elivery .

Th e right to  re ject an y  or all b ids is hereby
.reserved .

In form ation  m ay be obta ined  b y  addressing 
W illiam  11. T a y lor , Clerk B oard o f  F reeholders, 
H acken sack , N ew  Jersey, or L . A . C am pbell, 
Counsel, care o f  K oester & C am pbell, 78 M ain 
Street, H acken sack , N .J .

D ated  July 2nd , 1907.
A D O L P H  K R U G E R , 1
A .  E . S A G h , ^Finance
T H O M A S  P O S T . J C om m ittee .

BONDS w I t h o u t  COQPOflSWITH 
WITHOUT

with steel-plate borders, or lithographed, or part­
ly printed from  type. I f  the latter, then can be

D E L I V E R E D  I N  F E W  D A Y S
Certificates engraved In best manner, or Dartly 

lithoarapbed and partfly printed
ALBERT B. KING & CO., 206 Broadway, N. Y..

^ 5 0 , 0 0 0

C i ty  of  S t a m f o r d ,  Conn.,
GOLD BONOS.
Interest, 4 %  per annum .

B onds E xem pt from  T a xa tion .

Sealed proposals w ill be  received  b y  the T reas­
urer o f  the C ity  o f  S tam ford  in the C ity H all on 
the F IR S T  D A Y  O F  A U G U S T . 1907, A T  12 
O ’C L O C K  M ., w hen th ey  w ill be pu b lic ly  open ed , 
for

550,000 Perm anent Im provem en t B onds 
(C oupon B onds) for  ihe purpose of 

Perm anent Street P a v in g
Said bon d s are issued in accordan ce  w ith  the 

provisions o f  a resolu tion  passed b y  the General 
A ssem bly  A p ril 11, 1907, and entitled  “ The P u b ­
lic Im provem en t B onds o f  the C ity o f  S ta m ford .”

The principa l o f  said bonds is payable  A u gust 1, 
1932, in gold  coin o f  the U nited States o f  A m erica , 
o f  the present standard o f  w eight and fineness, 
and the interest, at the rate o f  4 %  per annum , is 
payable  in gold  coin  sem i-annually on  the llrst 
days o f  February and A ugust o f  each  year a t the 
o ffice  o f  the C ity  Treasurer.

P roposals should be enclosed in  a sealed en ve l­
ope and endorsed , "P rop osa ls  for P erm anen t I m ­
p rovem en t B on ds o f  the C ity  o f  S ta m ford .”

Each bid  m ust be accom pan ied  b y  a certiiied  
check  to  the order o f  the C ity  Treasurer o f  Stam ­
ford  fo r  2 %  o f  the par value o f  the bonds bid  fo r , 
the am ount o f  said ch eck  to  be cred ited  upon  
said bid i f  a cce p te d , and to  be returned forth w ith  
i f  n o t a ccepted .

Said bonds will bear date o f  A u gust 1, 1907, 
the purchaser pay in g  any accru ed  interest on the 
bonds to  the date o f  de livery .

A  Sinking Fund will be created under the reso­
lution  for the purpose o f  p ay in g  the principa l o f  
said bonds w hen due. T h e C ity Treasurer re­
serves the right to  re ject an y  or all b ids.

W IL L IA M  N . T R A V IS ,
C ity  Treasurer.

Blodget, Merritt & Co ,
B A N K E R S ,

60 State Street, Boston
30 NASSAU STREET, MEW YORK..

s t a t e , crrr aHr a i l k o a d  b o n d s .

MUNICIPAL AND RAILROAD  
B O N D S .

L IST  ON A P P L IC A T IO N .

SEAS0NG00D & MAYER,
M ercan tile  L ibrary B u ild in g , 

C IN C IN N A T I.

N E W  L O A N S .
# 5 0 0 , 0 0 0  

E S S E X  C O U N T Y ,  N .J .  
BONDS

Issued under a u th ority  o f  C hapter L X ,  
Law s o f  1905.

T h e B oard o f  Chosen Freeholders o f  the C ou n ty  
o f  E ssex, N ew  Jersey, Invites proposa ls fo r  the 
purchase o f  $500,000 Essex C ou n ty  B on ds, in 
den om in ation  o f  $1,000 each , interest cou pon s at 
4 per cen t per ann um , p aya b le  F ebruary 1 an d  
A u gu st 1, principa l and interest p aya b le  in g o ld . 
B on ds paya b le  A u gust 1, 1947.

T h e B on ds will bear Interest from  A u gu st 1,
1907, and  the purchaser m ust p a y  interest a c ­
crued to  date o f  d elivery .

Sealed proposa ls w ill be received  b y  the 
F inan ce C om m ittee o f  the B oard  o f  Chosen F ree­
holders, a t a m eeting to  be held b y  said C om m it, 
t e e , a t the Freeholders ’ room  in the Court H ouse- 
a t  N ew ark, N . J . ,  on  T H U R S D A Y , J U L Y  25 ,
1907, a t 2 o ’ c lock  p . m ., w hich m eeting w ill re­
m ain open  for  the reception  o f proposa ls until 
2:30 p . m . E ach  proposal shall state the am ou n t 
o f  b id  in w ords and figures, and m ust be a c co m ­
panied b y  a certified  ch eck  for  $5,000, w hich  w ill 
be app licab le  on  a ccou n t o f  purchase m on ey  o f  
b on d s, and  forfe ited  b y  successful b idder w ho 
a fterw ard  fails to  take the bon d s. Copies o f  
proceedings w ill be furnished to  successful bidders, 
b u t proposa ls m ust be uncond itional.

T h e F inance C om m ittee reserves the right to  
re ject an y  and all proposa ls , If, in Its ju d g m en t, 
the interest c f  the C ou n ty  requires such action .

The B onds w ill be ready  for  d eliv ery  on  A u gust
1, 1907.

B y  order o f
F IN A N C E  C O M M IT T E E , 

N A T H A N IE L ^ J . W A R D , Ch lrm an .

Albert Kleybolte & Co.,
4 0 9  W a ln u t  Street, 

C IN C IN N A T I, O.

M u n ic ip a l ,  
C o u n ty ,  S t a t e ,

an d  H ig h -G ra d e  P u b lic  Service  
S ecurities

Correspondence Soiicited

Specialists in New Jersey Securities.

e i s e l e  &  K i n g ,
BANKERS,

M em bers o f  New York and Philadelphia 
S tock  Exchanges.

P rivate  W ires to 7 5 7 -7 5 0  Broad S t .
JL Y. and Philadelphia. ME W A K K .
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Wauseon, Fulton County, Ohio.— Bond Sale.— On July 8 
the $11,413 20 43^% North Fulton Street improvement 
bonds described in V. 84, p. 1507, were awarded to the 
Security Savings Bank & Trust Co. of Toledo at 100.841 and 
accrued interest— a basis of about 4.30%. Following are 
the bids:
Security  Saving B ank & | Farm ers’ N ationa l B ank,

Trust C o ., T o le d o _____ $11,509 201 F a yette  _________________$11,426 20
Spitzer & C o .. T o le d o ____  11,430 70| Farm ers’ State B k ., D elta  11,413 20

Maturity $613 20 on March 1 1908 and $600 each six 
months from Sept. 1 1908 to March 1 1917 inclusive.

Weymouth, Mass.— Temporary Loan.— This town recently 
negotiated a loan of $30,000 maturing March 25 1908 with 
Blodget, Merritt & Co. of Boston at 5.48% discount.

Windsor Graded School District (P. O. Windsor), Bertie 
County, No. Caro.— Bond Offering.— Further details are at 
hand relative to the offering on July 15 of the $5,000 6%  
coupon school-house bonds mentioned in V. 85, p. 60. 
A. S. Rascoe, Chairman Board of Trustees, will offer these 
securities at public auction at 12 m. on that day. Denomi­
nation $500. Date July 1 1907. Interest semi-annually at 
the Treasurer’s office in Windsor. Maturity $500 yearly 
on July 1 from 1912 to 1921 inclusive. Certified check for 
$100, payable to the Bank of Windsor, is required. The 
district has no debt at present. Assessed valuation $750,000.

Woodsfield, Monroe County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. July 29, by Geo. P. 
Dorr, Village Clerk, for $7,780 52 5%  Market or Marietta 
Street improvement assessment bonds. Authority an ordin­
ance passed Oct. 9 1906. Denomination $389 03. Date 
June 26 1907. Interest March 1 and Sept. 1. Maturity 
$389 03 each six months from March 1 1908 to Sept. 1 1917 
inclusive. Purchaser to pay accrued interest. Certified 
check for 10% of bonds bid for, payable to the Village Treas­
urer, is required.

Worcester, Mass.— Temporary Loan.— This place recently 
borrowed $50,000 at 5% .

Yonkers, Westchester County, N. Y .— Bond Sale.— On 
July 8 the $150,000 4 ^ %  registered water bonds described 
injV. 84, p. 1570, were awarded to Ferris & White of New

York City at 103.30 and accrued interest— a basis of about 
4.251% . Following are the bids:
Ferris & W h ite , N ew  Y o rk _ .1 0 3 .3 0  IE . H . R ollin s & Sons, B oston l0 2 .1 7 6
A d am s & C o .,  B o s to n ________ 103.11 | O ’C on nor & K ahler, N . Y ____101.645
Y on kers Savs. B k ., Y on k ers -102 .66  | K ou n tze  B ros.. N ew  Y o r k - . 101.521
J. D. Everitt & C o ., N . Y ___ 102.577 | N . W . H arris & C o ., N . Y . .1 0 0 .8 1 4
W . J. H ayes & Sons, C lev _ .1 0 2 .3 3  |

Maturity April 1 1927.
Bond Sale.— On July 10 the $46,000 5%  assessment bonds 

described in V. 85, p. 60, were awarded to the People’s Sav­
ings Bank of Yonkers at 100.11. This was the only bid 
received. Maturity Feb. 1 1908.

York Township School District No. 13 (P. O. Toronto), 
Ont.—-Debenture Sale.— On June 25 the $25,500 4 ^ %  school 
debentures offered without success on April 25 (V. 84, p. 
1202), were disposed of for $24,429 and accrued interest.

York Township School District No. 25 (P. O. Toronto), 
Ont.— Debentures Not Sold.— No sale was made on July 4 of 
an issue of $20,000 school debentures of this district, offered 
on that day

Youngstown, Mahoning County, Ohio.— Bond Offering.—  
Proposals will be received until 2 p. m. July 29 at the office 
of W m. I. Davies, City Auditor, for the following bonds:
$7,000 5 %  F ed era l S t. sew er b on d s . M a tu rity  $1 ,400 y ea r ly  on  O ct . 1 

from  1908 to  1912 in c lu sive .
3 ,730 5 %  M arket St. and S t. L ou is A v e . sew er b on d s . M atu rity  $746 

y ea r ly  on  O ct. 1 from  1908 to  1912 in c lu sive .
10,885 5 %  E dw ards St. p a v in g  b on d s . M a tu r ity  $2,177 yea r ly  on  O ct. 1 

from  1908 to  1912 in c lu sive .
6,545 5 %  C rosm an A v e . p a v in g  b on d s . M a tu rity  $1 ,309  yea r ly  on  

O ct. 1 from  1908 to  1912 In clu sive .
1,700 5 %  H illm a n  S t. sew er N o. 1 b o n d s . M a tu rity  $340 y ea rly  on  

O ct. 1 from  1908 to  1912 in c lu s iv e .
2 ,280 5 %  H illm an  S t. sew er N o . 2 b on d s . M atu rity  $456 y ea r ly  on  

O ct. 1 from  1908 to  1912 in c lu s iv e .
2 ,600  5 %  M yrtle  A v e . sew er b on d s . M a tu r ity  $520 y ea r ly  on  O ct . 1 

from  1908 to  1912 in c lu sive .
The above bonds are dated Aug. 1 1907. Interest semi­

annually at the office of the City Treasurer. Each bid must 
be made for each block of bonds separately and must be 
accompanied by a certified check (or cash) for 2%  of each 
block bid upon, drawn on a national bank, and made pay­
able to the City Auditor. Purchasers must be prepared to 
take the bonds not later than Aug. 5, the money to be de­
livered at one of the banks of Youngstown, or at the City 
Treasurer’s office.

N E W  LOANS.
^ 3 0 , 0 0 0

B e r g e n  C o u n ty ,  N. J ,
BRIDGE B O N D S  

F o r  C o n s t r u c t in g  M o n ro e  S t r e e t  B r id g e
N otice is hereby given that the F inance C om ­

m ittee o f  the B oard o f  Chosen Freeholders o f  the 
C ou n ty  o f  Bergen will receive Sealed P roposa ls 
at the o ffice  o f the Clerk o f  sat'd B oard , at the 
Court H ouse, in H ackensack , New Jersey, on 
W E D N E S D A Y , J U L Y  S E V E N T E E N T H , N IN E ­
T E E N  H U N D R E D  A N D  S E V E N , at T w o- 
th irty  o 'c lo ck  in the a ftern oon , for  an issue o f  
bon d s to  m eet its share o f  the cost o f  erecting a 
bridge across the Passaic R iv er , from  G arfleld . 
Bergen C ou n ty , to  th e  C ity  o f  Passa ic, Pa sale 
C ou n tv , know n as the “ M onroe Street B ridge, 
such issue being for  the sum o f  T w en ty  T housand 
($20,000) D ollars, being cou p on  bon d s o f  the 
denom ination  o f $1,000 each , bearing date 
A u gust 1st, 1907, interest at the rate o f  Fou r and 
on e-h alf (4J^) per cent per annum , payable  
A u gust 1st and F ebru ary 1st o f  each  year, p rin ­
cipal and interest paya b le  at First N ational B ank 
o f G arfield , said bon d s m aturing as follow s:
2 bon d s $1,000 each , $2,000, A ugust 1, 1908
2 “  “  “  ..........................  1909
2 •• “  “  ..........................  1910
2 “  “  “  ..........................  1 9 U
2 “  “  ■* ..........................  1912
2 ** •• “  “  “  “  1913
2 “  “  •' ..........................  1914
2 "  ”  “  ..........................  1915
2 •• “  “  ..........................  1916
2 “  “  “  “  “  “  1917

E ach  bid  m ust be accom pan ied  b y  a certified  
ch eck  o f  $2,000 u pon  a N ational Bank to  the order 
o f  Orrin S. Trail, C ou n ty  C ollector, as a guaranty  
o f  the good  faith  o f  the b idder, and the envelope 
con ta in in g  bid m ust be endorsed “ B id for M onroe 
Street Bridge B on d s.”  i

A ll b ids m ust stip luate the carry in g  w ith  them  ! 
o f  a ccrued  interest from  the date o f bonds to  
date o f  deliv ery . I

The right to  re ject any  or all bids Is hereby 
reserved.

In form ation  m ay be obta ined  b y  addressing 
W illiam  H . T a y lo r . Clerk B oard o f  F reeholders, 
H acken sack , N . J ., or L . A . C am pbell, Counsel, 
care K oester <Sc C am pbell, 78 M ain Street, H ack en ­
sack , N . J.
u. D ated  July  2nd , 1907.

A D O L P H  K R U G E R ,1
A . E . S A G E , [F inance
T H O M A S  P O S T . J C om m ittee .

N E W  LOANS.

E R V I N  & C O M P A N Y ,
BANKERS,

$ New York Stock Exchange, 
erg | stock Exchange.

BONDS FO R  INVESTMENT
43 Exchange Place, 

New York
Drexei Building, 

Philadelphia,

$ 1 8 , 0 0 0  

B e r g e n  C o u n ty ,  N. J.,
B R I D G E  B O N D S

For R e b u i ld in g  W a g a  aw  B r id g e .
N otice is hereby given  that the F inance C om ­

m ittee o f  the B oard o f  Chosen Freeholders o f  
the C ou nty o f  Bergen, will receiye sealed p rop o ­
sals, at the o ffice  o f  the Clerk o f said B oard , at 
the Court H ouse In H ackensack , New  Jersey, on 
W ed n esda y . J U L Y  17th, 19*)7, at tw o -th irty  
o 'c lo ck  in the a ftern oon , for an issue o f  bonds to  
m eet its share o f  the cost o f  constructing a new 
bridge across the Passaic R iver to  replace a 
bridge com m on ly  know n as the: “ W aga raw 
B ridge” , such issue being for the sum o f  E ighteen 
T h ousand ($18,000) Dollars, being cou pon  bonds 
o f  the denom ination  o f  $1,000 each , bearing date 
A u gust 1, 1907, interest at the rate o f  Four and- 
one haif (4 )4 % ) per cent per annum , payable  A u g­
ust 1, and February 1, o f  each year, principal and 
interest paya b le  at the First N ational B ank o f  
R id gew ood , said bonds m aturing as follow s:
2 bonds $1,000 each , $2 ,000 , A u g . 1st, 1909
2 “  “  “  ..........................  1910
2 “  “  “  ..........................  1911
2 “  “  “  ..........................  1912
2 “  “  "  “  “  “  1913
2 “  “  “  ..........................  1914
2 “  “  "  ..........................  1915
2 “  “  "  ..........................  1916
2 "  "  "  ..........................  1917

E ach bid  m ust be accom panied  b y  a certified 
check  o f  $1,800 upon a N ational B ank, payable 
to  the order o f  Orrin S. T rail, C ou nty C ollector, 
as a guaranty o f  the good  faith  o f  the bidder, 
and the envelope conta in in g the bid m ust be e n ­
dorsed “ Bid for W agaraw  Bridge B on d s .”

A ll bids m ust stipulate the carryin g w ith them  
o f  accrued interest from  the date o f  bon d s to  
date o f  delivery .

The right to  re ject an y  or all b ids is hereby 
reserved .

In form ation  m ay be obta in ed  b y  addressing 
W illiam  H . T a y lo r , Clerk B oard o f Freeholders, 
H ackensack , New  Jersey, or L. A . C am pbell, 
Counsel, care o f  K oester & C am pbell, 78 Main 
Street, H ackensack , N . J.

D ated  July  2nd , 1907.
A D O L P H  K R U G E R ,)
A.. E. S A G E , fF inance
T H O M A S  P O S T . J C om m ittee.

N E W  LOANS.

J u ly  I n v e s t m e n t  B ond s
Our ten-page July circular describing 

nearly fifty issues of
Long=Term Municipal, Railroad and 

Corporation Bonds 
Yielding 3 .80%  to 6%

is now ready for distribution.

E. H. ROLLINS &  SONS
21 M I L K  S T R E E T  B O S T O N ,  M A S S .

0 8 0 0 , 0 0 0  

C I T Y  O F  S T .  P A U L ,
B O N D S  

F o u r  P e r  C e n t —T h i r t y  Y ea rs
S E A L E D  P R O P O S A L S  w ill be received  at the 

o ffice  o f  the C ity C om ptroller b y  the Sinking 
F und C om m ittee until 12 o ’ c lock  n oon , on 
J U L Y  17, 1907, and opened  at that tim e, fo r  the 
w hole or  any  part o f  $200,000 00 o f  bon d s o f  the 
C ity  o f  St. P aul, described as follow s:

$150,000 00 S B W e R  B O N D S  dated  M ay 1
1907 and m aturing April 30, 1937, bearing In­
terest at 4 % .  B onds in denom ination  o f $1 ,000 00. 
A n d

$50 ,000 00 P A R K  B O N D S , dated June 1, 1907, 
and m aturin g M ay 31, 1937, bearing Interest at 
four (4 % ) per cen t. B onds in denom ination  o f  
$100 00 or any  m ultiple th ereof not exceed in g  
$1,000 00 each , as the purchaser m ay desire. 
B oth  issues will be cou p on  bond s, Interest p a y ­
able sem i-ann ually . Interest and principal p a y ­
able at the Financial A gen cy  o f  the C ity o f  St. 
Paul in N ew  Y ork  C ity . B onds to  be delivered 
at the C om ptroller 's  o ffice , w here paym ent m ust 
be m ade, the purchaser to  pay accrued Interest 
to  date o f  deliv ery . A  certified ch eck , payable  
to  the C ity  Treasurer o f  the C ity o f  St. Paul for 
tw o  (2 %) per cent o f  the par value o f  the bonds 
bid  for , m ust a ccom p a n y  each  bid that will be 
con sidered . The C om m ittee reserves the right 
to  re ject an y  and all b ids.

D escriptive circulars will be m ailed on  a p ­
p lication  .

These bon d s can be exch an ged  for  R eeistered  
B on ds in any d en om in ation , at any tim e a fter their 
Issue.

P roposa ls  to  be addressed to
L O U IS  B E T Z ,

C ity  C om ptroller.

P e r r y ,  C of f in  &  B u r r ,  
IN V E ST M E N T  BONDS.

60 State Street, 
BOSTON.

F. B. S H E R M A N  & C O .
m u n i c i p a l  )

AND B ON D S
CORPORATION )

205 La Salle Street, CHICAGO
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