
CLEARINGS—FOR J U N E , SINCE J A N U A R Y  1 AND FOR WEEK ENDING J UN E  29.

•Not Included In totals for month and six months; comparison incomplete.. t y  Table Clearings by Telegraph and Canadian C learingi on Page 18.

Clearings at—
June. Six Months. Week ending June 29.

Inc. or ■ Inc. or Inc. or
1907. 1906. Dec. 1907. 1906. j Dec. 1907. 1906. Dec. 1905. 1904.

$ S % S S ■ % S $ $ S
New Y o r k __________ 6,369,172,965 7,816,220,867 — 18.5 47,903,013,988 53.092.343.904: — 9.8 1,485,389,471 1,812,509.96S — 18.(1 1,775,663,325 1,233,921,067
Philadelphia________ 600,538,848 663,491,886 — 8.6 3,734,367,621 3,875,017,668 1 — 3.6 146,510 156 154,364,734 — 5.1 142,230,944 111,108,861
Pittsburgh___________ 238,607,05C 226,184,437 +  5.5 1,423,314,077 1,348,676,071 +  5.6 58,558,416 53,495,406 +  9.5 52,398,957 42,493.062
Baltimore__________ 123,982,022 119,642,27b +  3.6 746,524,195 721,804,661 +  3.4 29,063,247 26,834,993 +  8.3 24,43b,809 26,177,905
Buffalo.- ________ 34,528,201 31,174,226 +  10.8 218,185,411 190,216,477 +  14.7 7,807,822 6,964,940 +  12.1 6,264,512 5,437,257
Washington________ 26,529,807 26,545,787 — 0.06 160,162,416 151.087.68C +  6.0 5,239,186 5,468,661 — 4.2 4,825,944 4,325.000
Albany______________ 31,193,19-1 22,199,521 +  40.5 192,867,835 136,369,565 +  41.4 7,224,275 5,259,077 +  37.4 4,622,208 3,442,493
Rochester................. 16,341,54-1 17,096,440 — 4.4 96,121,332 101,892,943 — 5.7 3,100,641 3,343,428 — 7.3 3,092,485 4,169,820
Scranton____________ 9,373,818 8,870,418 56,991,035 51,340,224 +  11.0 2,219,993 1,967,557 +  12.8 1,770,365 1,780,000
Syracuse _________. 9,021,796 6,955,366 +  29.7 51,952,482 42.409,363 +  22.5 1,904,181 1,273,630 +  49.5 1,419,274 1,196,597
R ead ing____________ 6,033,84C 5,680,906 +  6.2 36,898,917 33,096,614 +  11.5 1,494,843 1,434,552 +  4.2 1,121.424 1,175,035
Wilmington............... 6,145,32£ 5,492,382 +  11.£ 35,535,328 33,578,39(5 +  5.8 1,495.213 1,213,920 +  23.2 1.252,103 1,310,607
Wilkes-Barre . .  - 4,869,633 4,420,841 +  10.2 31,165,608 27,083,072 +  15.1 1,090,467 1,029,821 992,425 907,134
Wheeling ___________ 4,491,747 4,142,667 +  8.4 27,741,230 26,322,84!) +  5.4 1,116,645 888,273 +  25.7 816,074 614,885
E r ie _______________ 2,953,575 2,578,825 +  14.5 18,001,890 15,767,281 +  14.2 706,502 580,475 +  21.7 530,578 633,221
Greensburg ............... 2,054,487 2,563,284 — 19.51 15,127,452 13,298,474 +  13.8 432,521 489,023 — 11.6 383,867 411,098
Chester_____________ 2,302,368 2,390,812 — 3.7 13,182,640 13,503,074 — 2.4 537,468 552,252 — 2.7 496,247 654,667
Binghamton . _ ____ 2,182,700 2,119,80(J +  3.0 14,214,100 13,784,400 +  3.1 431,700 394,000 +  9.6 457,000 411,900
Franklin ........ . 1,189,935 1,297,514 — 8.3 7,214,458 7,342,665 — 1.7 285,153 289,396 — 1.5 205,946 280,457
Frederick___________ 804,606 748,988 +  7.5 5,286,019 5,007,173 +  4.6

4,642,196 4.120,058 +  12.7 28,036,182 7.836.521 983,025 5)24,314 +  6.4
Homestead.... .......... 299,200 Not included In total 1,800.521 Not Included |ln total 54,700 Not Included In total

Total Middle.......... 7,498,317,466 8,969,817,246 — 16.4! 54,787,818,038 59,899,942,558 — 8.5 1,755,590,925 2,079 278,421 — 15.6 2,022,980,487 1.440,461,067
Boston _______ 643,424,275 650,983,994 — 1.2 4,381,268,859 4,183,543,009 +4.7 143,227,250 15.8,331,122 +  3.5 145,451,803 136,001,530
Providence___ 31,293,300 31,129,500 +  0.5 202,352,500 199,568,600 +  1-4 7,383,700 6,946,100 +  6.3 6,674,300 8,058,800
Hartford________ 15.504,321 14,235,260 +  8.9 90,703,557 89,554,641 +  8.0 3,262,184 3,317,569 — 1.7 2,576,593 3,224,262
New Haven________ 10,543,274 10,195,654 05,538,775 61,071,054 +  7.3 2,195,589 2,082.061 +  5.5 2,247,669 2,665,348
Portland___________ 9,504,421 8,109,118 +  17.2 48,792,406 47,935,401 +  1.8 1,820,585 1,610,851 +13.0 1,510,278 1,737.119
Springfield_______ 8,792,606 7,982,572 +  10.1 54,866,484 47,171,028 +  16.3 1,921,568 1,643,501 +  16.9 1,843,020 1,888,786
VVorcester . _........_ 6,853,428 6,307,795 +  8.7 42,886,530 40,588,943 +  5.7 1,745,875 1,385,290 +  26.0 1,413,193 1,269,473
Fall River__________ 3,992,540 3,628,296 +  10.0 28,291,719 24,457,417 +  15.7 885,909 852,867 +  3.9 650,373 589,662
New Bedford_____ 3,413,494 2,978,663 +  14.6 19,431,308 18,488,041 +  17.9 623,823 561,254 +  11.2 436,297 377,205
Low ell___________ 2.144,648 2,193,216 — 2.2 13,277,396 13.515,240 +  6.1 453,685 427,426 +  6.1 403,178 466,248
Holyoke_______ 1.987.581 2,051,974 — 3.1 13,077.853 11.978.097 +  9.2 434,875 480.897 — 9.6 434.354 598.677

Total New England 737,453,888 739,796,542 +  0.3 4,960,487,387 4,734,871,471 +  4.9 163,955,043 157,638,938 +  4.0 163,641,058 156,887,110
Chicago____________ 1,030,270,994 907,411,986 +  13.5 6,211,848,627 5,433,068,606 +  14.3 240,931,322 200,079,941 +  20.4 188,418,941 174.654,224
Cincinnati................. 115,022,050 107,883,900 +  6.6 714,970,600 658,260,550 +  8.6 28,198,750 23,340,800 +  20.9 23,291,300 26.991,504
Cleveland_______ 75,624.948 70,816,297 +  6.8 444,001,167 399,739,620 +  11.1 16,638,353 16,324,950 +  1.9 13,076,742 12,735, l i t
Detroit_____________ 61,149,222 55,47S,925 +  10.2 350,000,010 324,729,149 13,474,576 11,846,389 +  13.7 10,594,846 10,100,93#
Milwaukee__________ 45,106,887 39,735,125 +  13.5 277,192,988 237,999,648 +  16.5 10,484,408 8,453,867 +  24.0 7,333,713 7,171,821'
Indianapolis........ 35,328,790 31,364,982 +  12.6 207,561,051 173,848,476 +  19.4 7,541,106 6,642,122 +  13.5 7,329,453 5,591,515
Columbus__________ 23,868,700 22,273,700 +  7.2 143,849,400 136,309,000 +  5.5 5,303,600 4,997,100 +  6.1 5,010,500 4,277,000
Toledo_____________ 19,094,689 18,192,827 +  5.0 109,226,053 104,657,386 +  4.4 4,127,132 4,436,462 — 7.0 3,528,290 2,750,904
Peoria ___________ 11,506,849 10,213,004 +  12.6 74,170,946 77,650,359 — 4.5 2,259,147 2,097,539 2,219,673 2,069,435
Grand Rapids_____ 10,676,981 9.620,368 +  10.9 62,080,268 57,841,886 +  8.4 2,345,390 1,964.302 +  19.4 2,350,817 2,303,202
Dayton ................... 8,437,052 8,267,419 +  2.1 54,510,193 49,878,283 +  9.3 1,750,623 1,858,138 — 5.8 1,571,872 1.395,575
Evansville .......... 9,763,408 7,529,705 +  29.7 52,545,801 43,359,136 +  21.2 1,709,421 1,408,340 +  21.4 1,265,456 1,036,949
Kalamazoo . . . 4,458,730 3,952,468 +  12.8 26,463,129 23,172,222 +  14.2 1,010,694 788,506 +28.2 672,502 620,168
Springfield, 111......... 3,672,481 3,398,781 +  8.0 21,965,765 21,215,480 +  3.5 774,924 659,206 +  17.6 759,976 636,823
Fort Wayne__________ 3,470,195 3,617,553 — 4.1 20,818,750 19,536,510 +  6.6 739,874 820,749 — 9.9 828,829
■* oungstown________ 3,077,669 2,040,458 +  16.6 19,289,256 17,322,270 +  11.4 756,862 612,907 +  23.5 472,279 453,207
Lexington___________ 2,555,498 2,298,969 +  11.2 17,361,007 17.711,725 — 2.0 532,369 488,309 +  9 0 578,431 629,479
R ock fo rd .... .......... 2,901,144 2,617,528 +  10.9 17,122,440 14,811,896 +  15.6 748,814 622,274 +  20-3 487,543 393,764
A k ron ___________ 3,1.56,1-14 2,520,856 +  25.2 18,094,389 14,008,032 +  29.2 800,000 511,419 +  50.4 436,700 570,100
Canton. ___________ 2,616,418 2,192,284 +  19.3 14,830,905 12,452,744 +  19.1 580,803 477,745 +  21.6 372,360 537,275
South Bend______  . 2,106,770 1,891,580 +  11.4 12,555,129 10,742,527 +  16.9 346,119 +  43.6 434,087
Springfield, O hio___ 1,918,972 1,600,423 +  19.9 11,148,569 10,037,595 +  11.1 385,713 293,176 +  31.6 317,447 396,578
Bloomington_______ 2.020,712 1,591,415 +  27.0 13,001,326 12,467,572 +  4.8 404,411 336,564 +20.2 441,923 300,144
Quincy______________ 1,728,825 1,476,348 +  17.1 12,210,050 10,270,129 +  18.9 335,418 293,786 +  14.2 302,785 308,894
Mansfield________ 1,677,827 1,550,642 +  8.2 9,515,147 8,849,123 +  7.5 -100,740 336,421 +  19.1 281,863 154,342
Decatur____________ 1,714,030 1,526,213 +  12.3 9,949,094 8,259.002 +  20.5 284,288 334,052 — 14.9 298,978 241,529
Jacksonville, 111.. . 1,019,924 949,064 +  7.4 6,780,252 6,842,672 — 0.9 229,697 185,511 +  23.8 238,193 235,396
Jackson_____  . 1,492,410 1,151,526 +  29.6 8,320,890 6,207,713 +  34.0 252,000 210,000 +  00.0 200,000 155,000
Ann Arbor_____ 619,991 571,892 +  8.4 3,630,319 3,291,010 +  10.3 128,081 108,948 +  17.6 75,357 85,000
Adrian________  . 130 885 Not Included In total 743,398 Not Included in total __

Total Middle West. 5,486,058,310 1,324,342,238 +  12.2 8,945,680,121 7,914,540,321 +  13.0 343,625,481 289,875,642 +00.0 273,190,826 256,794,972
San Francisco............ 168,591,207 132,605,555 +  27,1 1,154,801,803 832,530,589 +  38.7 38,163,128 31,782,173 +  20.1 35,061,106 31,091,820
Los Angeles__________ 48,836,027 45,590,950 +  7.1 325,567,192 286,246,038 +  13.7 9,987,751 9,163,481 +  9.0 9,000,000 6,445,227
Seattle ____________ 42,966,552 38,871,760 +  10.5 240,048,113 229,537,015 +  4.6 9,336,837 7,660,272 +21.9 6,381,379 4,186,590
Salt Lake City___ 25,697,094 21,802,311 +  17.9 151,320,483 137,933,489 +  9.7 5,468,762 4,822,498 +  13.4 4,592,873 3,130,532
Portland.......... 31,974.904 21,506,184 +  48.7 181,833,380 122,475,070 +  48.5 7,032,872 4,524,335 +  55.4 3,948,810 2,746,482
Spokane ______ 25,540,415 17,385,902 +  46.9 141,248,604 102.137,630 +  38.3 5,544,787 3,361,404 +  64.9 2,770,408 1,800,000
Tacoma_______  . 21,433,018 15,566,770 +  37.7 119,744,810 95,781,693 +  25.0 5,219,431 3,540,555 +  47.4 2,988,782 1,700,000
Helena............... ....... 3,430,204 2,874,050 +  19.3 21,744,423 19,054,161 +  14.1 614,697 682,699 — 10.0 882,648 699,303
Fargo _______ _____ 2,407,953 2,093,859 +  15.0 1.3,433,375 12,233,718 +  9.8 474,944 366,894 +  29.4 443,386 397,730
Sioux Fails........ ..... 1,921,680 1,464,203 +  31.2 11,255,974 8,852,407 +  27.1 425,000 282,020 +  50.7 218,327 204,758
Oakland*______ 10,856,077 16,039,491 — 32.3 85,436,956 30,582,478 2 117,164 3 057,284 — 30.7
San Jose*............... 2.011.847 1,427,417 +  40.9 12,271,842 1,427,417 ___ 440,000 326,261 +34.9

Total Pacific______ 372,799,654 299,761,544 +  24.4 2,360,998,223 1,846,781,810 +  27.8 84,825.373 69,569,876 +  21.9 66,287,719 52,402,540
Kansas City . . . 125,883,914 97,860,342 +  28.6 791,719,068 619,493,185 +  27.8 27,244,114 20,570,658 +  32.5 19,847,237 16,934,825
Minneapolis___ 105,445,757 73,604,920 +  43.3 520,405,573 440,849,057 +  19.4; 21,734,763 16,823,325 +  29.2 14,863,360 11,778,829
Omaha_____ 47,738,685 43,222,735 +  10.4 282,084,473 248,307,537 +  13.81 10,296,944 9,611,442 +  7.1 9,197,848 7,316,421
St. Paul ______  . . 37,941,941 33,410,590 +  13.6 223,124,825 188,097,641 +  18.8j 8,695,866 7,964,359 +  9.2 6,332,758 5,299,810
D e «v e r __________ . 32,889,900 27,268,555 +  20.6 190,575,374 164,830,710 +  19.3 7,302,545 5,924,917 +  23.3 5,677,908 3,842,959
St. Joseph.... ............ 24,986,972 23,770,410 +  5.1 153,515,154 135,085,468 +  13.6 5,635,663 4,546,411 +  24.0 5,251,970 4,053,464
Des Moines________ 11,368,877 11,366,631 +0.02 79,311,997 71,666,548 +  10.7, 2,520,600 2,356,913 +  6.9 2,300,000 1,829.400
Sioux City___________ 9,852,485 8,265,854 +  19.2 58,055,711 48,117,303 +  20.7 2,156,477 1,697,259 +27.0 1,605,865 1,107,579
Wichita ..................... 5.500,000 5,240,921 +  4.9 34,743,975 28,206,852 +  23.2! 1,141,112 1,329,336 — 14.1 971,413 996,031
Davenport_______  . 3,875,505 4,146,541 —6.5 30,371,042 27,809,292 +  9.2i 754,823 674,297 +  11.9 685,151 651,877
Topeka ...... ............ 4,311,546 3,654,324 +  18.0 25,015.449 22,666,990 +  10.4! 955,324 865,333 +  10.4 645,653 799,163
Colorado Springs___ 2,535,662 2,960,830 — 14.4 17,630,308 18,052,043 — 2.3 676,000 750,000 — 10.0 811,527 462,942
Cedar Rapids.......... 2,727,620 2,146,384 +  27.1 17,813,045 15.213,373 +  17.1 605,123 450,416 +  34.3 435,944 350,395
Fueblo..................... 2,300,149 1,914,090 +  20.2 14,911,123 12,066,502 +23.61 582,315 364.085 +  59.9 400,000
Frem ont______  . . 1,480,448 1.309,087 +  13.1 8,427,828 7,180.646 +  17.2 256,193 256,852 —0.3 221,023 122,8§f
L in coln *......... 5,556,597 5,036,926 +  10.3 34,056,542 8.081,018 1,094,302 994,219 +  10.1 ___ _

Total other W est.. 418,839,461 340,142,214 +  23.1 2,460,665,545 2,047.643,160 +  20.2 91,651,164 75,179,822 +  21.9 69,247,857 55,266,197
St. Lou is ................ 257,990,526 238,107,923 +  8.3 1,596,544,853 1,482,387,636 +7.7 58,389,187 48,679,577 +  19.9 52,179,961 46,420,484
New Orleans_______ 66,685,084 67,505,910 — 1.2 493,291,452 489,966,178 +0.7 15,008,818 14,501,393 +  35.0 20,118,583 13,370,338
Louisville............... 53,056,368 53,881,317 — 1.5 343,190,016 335,870,812 +  2.2 11,000,000 10,864,585 +  1.3 10,844,372 11,070,108
Houston.............. 45,650,070 30,976,799 +  47.7 283,220,576 215,300,041 +  31.5 10,820,633 7,828,350 +  38.2 5,325,673 4,369,528
Richmond_______  _ 25,307,687 24,606,653 +  2.8 159,596,321 151,077,060 +  5.6 6,060,665 5,442,758 +  11.4 5,254,126 5,278,546
Galveston............. 24,511,000 22,160,000 +  10.6 177,935,000 146,154,000 +  21.7 6,164,000 6,156,000 +  0.2 4,861,500 3,965,000
Memphis............. . 16,498,400 15,467,152 +6.7 123.113,351 128,133,968 — 3.9 3,285,833 2,772,597 +  18.5 4.182.559 3,702,717
Nashville _______  . 15,509,442 14,774,549 +  9.4 101,116,380 113,848,708 — 11.2 3,512,000 2,812,441 +  24.9 2,456,337 2,476,518
Atlanta . . . 18,139,300 16,609,407 +  9.2 130,308,845 113,440.981 +  14.9 3,858,430 3,177,178 +  21.4 2,619,113 2,185,423
Savannah _____  . 12,669,398 14,172,075 — 10.0 97,891,502 103,429,561 — 5 4 2,886,500 3,460,683 — 16.6 3,615,468 2,804,323
Fort Worth______  . . 14,000,000 10,804,922 +  29.6 95,011,264 69,772,056 +  36.5 3,100,000 2,004,422 +  54.7 2,221,849 1,295,300
Norfolk ............... 11,068,873 9,628,180 +  14.9 70,433,710 57,627,270 +  22.2 2,326,244 2,121,551 +  9.7 1,629,804 1,368,843
Birmingham_______ 9,611,046 8,320,089 +  15.5 58,537,818 49,243,890 +  18.9 2,437,841 1,618,392 +  50.6 1.561,837 1.138,343
Augusta________  . 4,783,506 5,207,909 — 8.1 39,962,695 39,857,001 +  0.3 964,426 1,064,858 — 9.4 1,695,638 1,074,735
Mobile__ 5,898,107 6,819,889 — 13.5 44,453,208 38,203,540 +  16.4 1.292,252 1,920,981 — 32.7 1,263,820
K n oxville___ 6,220,859 5,988,805 +  3.9 41,170,066 37,255,868 +  10.5 1.288.235 1,362,414 — 5.4 1.060.884 1,324,75?.Jacksonville . 6,525,996 5,468,491 +  19.3 40,144,873 34,256,757 +  17.2 1,422,463 1,133,006 +  25.5 880,959 739.151
Charleston_____ 4,783,610 4,540,615 +  5.4 34,914,415 34,458,712 +  1.3 1,125,000 1,006,893 +  11.8 939,260 744,42$
Chattanooga........ 5,947,495 5,345,528 +  11.3 36,469,846 32,952,177 +  10.7 1,286,730 1,078,837 +  19.3 595,061 470,416
Little Rock________ 5,097,370 4,301,567 +  18.5 35,985,843 30,434,402 +  18.2 1,075,755 1,009,612 +  6.6 787,390 600.654
Wilmington, N .C ____ 1,900,394 2,181,307 — 12.9 11,677,655 13,517,816 — 13.6 416,914 521,130 — 20.0
Macon________  _ 2,385,503 1,857,259 +  28.4 17,505,392 14,331,297 +  22.1 600,000 337,545 +  77.8 420.885 284.JM
Beaumont___. . .  . . 2,012,961 1,729,835 +  16.4 13,341,021 9,633,156 +  38.5 427,065 321,H3G +  32.7 260,773 172 j i t
Columbus, Ga_______ 1,299,882 1,141,842 +  13.8 9,022,922 8,236,454 +  9.5
Waco . 4,134,345 3,333,333 +  3.4 30 520 079 +21 6 1,200,000 1,000,000 +  20.0Columbia_____ 2,209,699 12 515,063
Valdosta 700,000 Not Included In total 4.240,281 Not Included In total

Total Southern____ 621,687,228 571,598,023 +8.0 4,091,359,903 3,779,393,313 +  8.3 138,948,991 121,197,139 +  14.6 124,779,855 104,96*2,7$|
Total all................. 11,136,156,007 12,245,457,807 — 9.1 77,613,009.217 80.223.172.623 — 3.2 2,578,596,977 2,792,739,838 — 7.7 2,720,127.805 2,067,125,004
Outside New York. 4,765,883,042 4,429,236,940 +  7.5 29,709.995,229 27,130,828.719 +  9.5' 1.093,207,506 980,229,869 +  11.5 944,464,477 833,203,93*
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THE F IN A N C IA L  S ITUATION.
The current week opened with one incident., quite 

closed, that has been troubling financial circles for some 
time. Although it has not been attended with any 
decided relief such as was anticipated, it is another 
source of unrest removed. We refer to the open ac
count standing between the Bank of England and the 
Bank of France, which- has led to the eager contest 
for the possession of the new gold coming on the bullion 
market each week and finally to the exports of gold 
from New York. Of course we do not mean that gold 
exports from New York were wholly caused by that 
situation, which is believed at length to have been 
settled. Had that been so, the incident being closed, 
gold exports from the United States would be for the 
time at least arrested. .What made it possible for 
Europe by pajdng interest on the metal while in 
passage to draw gold from this side of the Atlantic was, 
first of all, the adverse state of our foreign trade bal
ance. What may lead to the continuance of the gold 
outflow at New York is the same condition of our for
eign trade balance, added to requirements for interest 
due Europe by the United States on bonds and stocks, 
and also to a disposition shown by the Bank of 
France to increase its gold reserve for reasons noted 
below.

The settlement—as above stated and as fully dis
closed in this column last week—of the affair between 
the Bank of England and the Bank of France will at 
least be one factor tending to make it easier for our 
bankers to borrow in Europe. No one can tell just what 
other adverse influences may arise and get at work in the 
outside world tending to keep Europe from becoming 
an easy lender. We do not need to say that we want 
large amounts; the new short notes put out by rail
roads and other corporations during past months are 
evidence enough of our needs. Then the state of our 
foreign trade balance, already referred to, and which is 
not likely soon to change for the better, must make 
brisk borrowing a feature to bridge over the period of 
small exports before our new crops begin to come in; 
which crops, whether large or small, certainly will be 
late in maturing, and as the remnants of the old crops 
are small, the presumption of an adverse trade balance 
being a continuing feature for a longer term than usual 
at this period seems warranted.

If  the foregoing forecast turns out to be correct, 
continued easy money at this centre would hardly seem 
likely during the coming six months. Possibly the 
conditions may lead to a further outflow of gold. 
There is, however, one factor in the situation upon 
which some operators hang large hopes of ease. We 
refer to the large cash balance the Secretary of the 
Treasury had on hand in Sub-Treasuries on the first 
of July. Considerable uncertainty attaches to the 
availability of the amount that total covers. It will 
be remembered that the Secretary has been redeeming 
the balance of the 4s of 1907, and he has called for the 
surrender on July 10 of the 30 million public deposits 
which had been placed in certain depositaries Sept. 27 
last. Until, therefore, another week passes, we can 
hardly know what will be the state of Mr. Cortelyou’s 
available cash. We stated these facts in this column 
in our issue of June 15, page 1393, and need not repeat 
them again. Judging from the Secretary’s policy 
hitherto, we may conclude that the free course of the

money market will be disturbed as little as Treasury 
conditions will permit.

Gold exports to Europe were resumed this week, but 
instead of the metal moving to Paris or to London, 
the $1,000,000 exported was forwarded to Amsterdam. 
The shipment was said to have been a special transac
tion and it was suggested that it was to pay for 4% 
bonds that had been held at that centre and been re
deemed . Gold coin was shipped, instead of remittance 
being effected with exchange, because the high rates 
for bills on Amsterdam made exports of gold prefer
able. It is noteworthy that in this way the Bank of 
the Netherlands secured the return of a like amount 
of gold that had been brought hither by the National 
City Bank in the week of March 16. It will be remem
bered that such importation at that time caused the 
official rate of discount of the Bank of the Nether
lands to advance from 5% to 6%. The decline in the 
rate for exchange'at Paris on London on Monday to 
25 francs 13^ centimes, the keen, though unsuccessful, 
competition between French bankers and the Bank of 
England for the $4,250,000 Cape gold which was 
offered in the London bullion market on that day, 
and the rise in exchange rates at New York on London 
on the following day, led to expectations of the resump
tion of exports of the metal to Paris by Thursday; none, 
however, was engaged.

There seem to be indications that although the 
advances by the Bank of France to the Bank of Eng
land have been returned, the requirements of the 
Bank of France have not been satisfied; on the con
trary, the above-noted competitive bidding against the 
Bank of England for the South African gold would 
appear to show that the Bank of France is seeking still 
further to augment its reserve. Many reasons may 
be suggested why the Bank of France might pursue 
this course. One is the prospective negotiation of a 
loan for 15 million dollars, which the Rothschilds have 
agreed to raise for the State of Sao Paulo, Brazil, in 
aid of the coffee valorization scheme; this loan will offer 
a favorable opportunity for French and other European 
investments, as did the earlier loans for this purpose. 
The new Russian Douma will probably be convened by 
November 14. If it shall be more readily responsive 
than were the previous parliaments to the demands of 
the Government, and promptly authorize a new ex
ternal loan, the Bank of France will most likely, in 
anticipation of such action, begin preparations at an 
early date to take part in the negotiation. The 
Egyptian financial situation apparently requires much 
relief. The recent debacle disclosed disquieting con
ditions which are not yet adjusted, Germany’s 
financial situation is not wholly encouraging and it is 
possible that more or less monetary stress will con
tinue, contributing to the maintenance of high discounts 
there.

With the accumulation of an ample reserve to meet 
all possible requirements for domestic and foreign 
needs, such as above noted, the Bank of France 
would be enabled to take advantage of tense situations 
wherever they might develop and participate in such 
financial negotiations as were offered, perhaps to the 
exclusion of banking rivals elsewhere, who would be 
under obligations to contribute to the relief of home 
situations. Attention is called by London financial 
journals to the fact that France is rapidly recovering
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her international prestige. Through her agreements 
with Japan she has secured safety in regard to her Far 
Eastern possessions. Her political arrangement with 
Spain provides for mutual guaranties of one another’s 
possessions in the Atlantic and in the Mediterranean. 
She is on friendly terms with England and Italy and 
with all Powers, great and small, in Western Europe, 
and needs only to strengthen her Bank position to 
dominate European finances.

Commercial failures in the first half of 1907, while 
less in number than for the same period of any year 
since 1899, show liabilities larger than for the six 
months of either 1906 or 1905. Up to the close of 
May, comparison with last year had been in all re
spects favorable, but a few very large mercantile disas
ters in June, notably the suspension of Milliken 
Brothers, with liabilities of approximately $6,500,000, 
carried the total liabilities for the six months, according 
to Messrs. R. G. Dun & Co/s compilation, up to $69,- 
568,662, against only $62,664,074 for the similar inter
val of 1906. As was stated at the time, the temporary 
embarrassment of Milliken Brothers, the most im
portant local concern in the iron and steel industry, 
was not due to lack of business, but to inability, under 
existing conditions, to secure the financial aid required 
to fulfil contract obligations. In view of the hesi
tancy of large financial interests in entering upon any 
important engagements in these times, it is certainly 
a cause for gratification that mercantile disasters have 
not been more numerous.

Of the failures reported by Messrs. Dun & Co. for 
the six months this year, 1,295, with liabilities of 
$36,684,648, were in the manufacturing industry, 
against 1,260, with liabilities of only $21,989,522, in
1906. Trading failures furnished liabilities differing 
but little in the two years, and those not included in 
either of the two divisions mentioned, and usually 
classed as ‘ ‘brokers and transporters,”  had liabilities 
of but $6,139,228, against $15,168,574 for the six 
months last year. Suspensions of banks or similar 
financial institutions number 22 this year, involving 
$7,904,028, compared with 28, with liabilities of 
$5,585,332 in the first half of 1906. Considering the 
returns of commercial failures by sections, it is seen 
that in most cases the comparison is highly favorable to
1907. This is particularly true of the Central West, 
where there was a drop in liabilities to $9,225,129 
from $17,469,439 a year ago. In the Middle section, 
and due to large failures at New York, already re
ferred to, the comparison is unsatisfactory. On the 
Pacific slope also liabilities are greater this year than 
last. But in explanation of this Messrs. R. G. Dun 
& Co. refer to the fact that last year the returns for 
San Francisco were very incomplete; and, ascribing 
many of the current failures as due to the catastrophe 
of 1906, they state that the expansion of about 100% 
in liabilities in California this year is no indication of 
the situation at present.

The total volume of bank clearings for the first half 
of 1907 is not to be taken as indicative of the busi
ness situation the past six months. Explanation is 
required in reading the aggregate. In the first place, 
it will be noted, by reference to our compilations else
where in this issue,that at New York the exchanges 
this year fell below those of 1906 by 9.8%. This, on

3

its face, is an important decline, and is solely re
sponsible for the loss from a year ago in the aggregate 
for the whole country. But the decline is not in any 
sense due to a let-up in general business activity, 
being accounted for by the less active transactions in 
railroad and other securities, the dealings in which go 
to make up a not inconsiderable portion of the bank 
clearings. The same is true, only in lesser degree, of 
Philadelphia, and also accounts for the comparatively 
small measure of increase recorded at Boston. With 
our railroads prospering and all industries working on 
a profitable basis, this lessened speculative activity 
would, under ordinary conditions, be occasion for 
surprise. But conditions in security dealings are not, 
this year, ordinary; they are exceptional.

Considering the returns of clearings at outside cities, 
we quickly discern how favorable has been the general 
business outcome during the half-year. Local causes 
have, at a few points, caused an unfavorable com
parison with last year, but of the 111 cities included 
in our compilation only 12 exhibit smaller totals than 
a year ago, and in most cases the losses are unim
portant. Excluding New York and Philadelphia, the 
Middle Section records a gain for the six months of 
7.4%, Albany exhibiting an especially conspicuous 
excess over a year ago. The increase over 1906 in 
New England reaches 4.9%, and in the Middle West 
the gain is 13.1%, with Chicago a prominent factor. 
On the Pacific the showing is particularly good, all 
cities sharing in the gain recorded, and the “ other 
West” in the aggregate reports an increase of 20.2% 
for the six months, with all the leading cities well 
ahead of last year. At the South comparison is quite 
favorable to the current year. The aggregate for all 
cities outside of New York exhibits an augmentation 
over the six months of 1906 of 9.5%, but in conse
quence of the decline at New York the result for the 
whole United States is a loss of 3.2%. The showing 
is, on the whole, and with the exceptions and for the 
reasons noted, favorable.

At a recent convention of wholesale grocers, a paper 
on “ reciprocal demurrage” was read, to which great 
interest is said to have^attached. The speaker laid 
down the proposition that the laws of equity make 
the rights and duties of the parties to a contract equal. 
Said he: “ if the railroads charge you demurrage for 
failing to remove your consignments within a certain 
specified time, why should not the railroads be charged 
demurrage for failing to deliver those goods within a 
reasonable specified time?” He went on to argue 
that matters have always been one-sided; that the 
roads are punctilious in exacting everything against 
shipper and consignee, but are armor-clad against 
compulsion to fulfil their own obligations; in particular, 
that “ they neglect the most important factor of their 
being in existence as freight carriers, namely the 
necessary equipment to transport the goods.”

This is a re-echo of the presentment solemnly made 
several months ago by the Cincinnati Chamber of 
Commerce and repeated b}r one or other commercial 
bodies, which declared that the roads are notoriously 
unable to meet existing transportation demands and 
actually offered this as proof that they are not entitled 
to even the present rates, much less to any increase 
whatever. The need of increased carrying facilities 
is one of the most marked needs of the day, but we do
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not discuss it now further than to remark the striking 
fact that people forget, in the face of this demand, 
that this is not a good time to warn away new capital 
by making a general onslaught upon railroads.

The proposition that duties between carriers and 
the public are reciprocal and equal is admitted at 
once; it is a truism, and nobody could make a success
ful stand for relieving railroads of the duty of according 
fair treatment. They must not merely require—they 
must concede and do; anything else would make them 
a preferred class. But rights as well as duties are re
ciprocal and equal. There has been so much, and so 
constantly, said of late years about the duty of common 
carriers, the public interest, the obligation of eminent 
domain, the paramount right to uniform and equal 
treatment, and so on—all of which is essentially sound 
undoubtedly—that the other side of the shield is 
becoming neglected, and people are temporarily for
getting that the shield has another side. We have 
before remarked that the same man who, in the charac
ter of consignee, thinks it only a trifle that a few cars 
should linger at a siding while he removes the contents 
at his convenience, is quite likely, when he assumes 
the character of shipper with goods which need to 
reach their destination promptly, to complain loudly 
if cars are not furnished to him immediately. We 
observe that the new utilities law expressly requires 
carriers to furnish sufficient cars for car-load lots and 
to always “ have sufficient cars and motive power to 
meet all requirements;” but it is silent as to any duties 
on the part of the citizen, which must be accounted 
for by the supposition that the law Is designed to make 
corporations do right and that the individual is to be 
assumed to do always that without compulsion.

Legislation is looking after railroads just now, not 
after the shipper. But when the former are required 
to deliver goods within a specified reasonable time, 
the question what is reasonable must depend upon 
circumstances. It used to be a maxim that the law does 
not require impossibilities of any man, and this ought 
to be equally true as to corporations. When certain 
retail coal dealers, for reasons satisfactory to them
selves, refused to lay in supplies during the off season 
and then ( as investigation proved) the carriers were 
expected to deliver, during a"}ew weeks of emergency, 
what should have deen delivered earlier, was that a 
failure to render “ reasonable” service? Or because 
facilities are unequal to the concentrated demands of 
enormous crops, or because the demands of transpor
tation outgrow facilities, is it reasonable to berate the 
roads and enact new laws to force them to do the im
possible?

The Agricultural Department’s report on condition 
of cotton June 25 made public on Tuesday at noon 
came as a surprise in cotton circles, the average for the 
whole belt as given at 72 being materially below gen
eral expectations. After a month of quite favorable 
weather, as our weekly statement has shown, an im
provement of much more than 1.5% (condition May 25 
having been reported at 70.5) was confidently antici
pated. This was especially so as private advices 
throughout June had also indicated a steady better
ment of the plant in about all sections of the cotton 
belt. Yet in face of these facts the Department in 
some States makes condition June 25 lower than at the 
same time in May, and where improvement is reported

it ranges from only 2 to 4%. It is hard therefore to 
reach any other conclusion from the report than that 
it is too pessimistic or that the situation a month pre
vious was not so favorable as indicated. Compared 
with earlier years this June 25 condition average is the 
lowest June ever reported, being lower by 5% than at 
the same date in either 1905 or 1903 and 3.8% below 
1900. Furthermore, it shows a decline of 11.2% from 
the average for the ten years from 1897 to 1906 inclus
ive. But those who are inclined to argue from this 
present reported low condition that the crop will be 
short are advised to withhold any decided opinions 
until after frost time.

This reference to the Agricultural Department’s 
condition report serves to recall a news item in the 
daily press of June 24. That item shows that the 
parties seeking to keep alive the erroneous impression 
that the New York Cotton Exchange exists merely for 
the purpose of debasing the price of cotton are still 
active. In a letter addressed to President Parker of 
the New York Cotton Exchange, but which appeared 
in the daily papers prior to its receipt by the party 
addressed, the claim is made that shipments of some 
9,000 bales of cotton, “ the offscourings of the English 
market,” were to be made from Liverpool to be de
livered upon contract at New York—“ the best place 
to get rid of such refuse at a profit.”  The letter as a 
whole is of a piece with the many attacks on the Ex
change, and is hardly worth notice. The American 
cotton returned to New York from Liverpool up to 
date this season comprises 9,051 bales, including 
some Sea Island. Of this cotton, somewhat over 600 
bales has been passed upon thus far by the Classifica
tion Committee of the Exchange, and found to be 
clean white cotton (no stains or tinges), grading bet
ter than low middling and therefore averaging higher 
than the grade of the present crop. The Inspection 
Bureau of the Exchange has thus far received and 
inspected 1,800 bales, and it reports the cotton clean 
and of good character and staple. Inquiry, further
more, brings out the fact that the cotton has 
been bought back for spinners' use, the scarc
ity of good grades in this country being the in
centive. It is so much the fashion now-a-days, how
ever, to attack the New York Cotton Exchange that 
facts are not considered essential.

There seems to be a recrudescence of talk against 
“ Government by Injunction.” Governor Folk of 
Missouri delivered an address at Evansville, Ind., on 
Independence Day, in which he took up the cudgels 
for those who do not like court injunctions when they 
are used to preserve corporate rights and to protect 
railroad carriers against oppressive acts on the part 
of State Legislatures and Government officials. Gov
ernor Folk was speaking in favor of maintaining the 
rights of the States. But what seems to annoy him 
particularly is that the Federal Courts sometimes suc
ceeded in nullifying the Acts of State Legislatures. 
Here is an extract from his speech as we find it in one 
of the New York dailies:

“ Nowhere is this encroachment on the rights of the 
State more marked than in the wholesale nullification 
of State laws by Federal injunction without hearing 
and before trial. The result is, unless the consent of a 
railroad can be obtained to pending legislation, the
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State becomes powerless. £;,*4£*4E*I*No§[one]£could 
object to a court, State or Federal, declaring a statute 
unconstitutional if found to be so after a hearing. 
But there should be protest against statutes of the 
States being suspended as presumptively4bad until the 
case is determined. This is like punishing a man first 
and trying him afterward. A number of important 
laws of the State of Missouri are now embalmed by the 
Federal injunction veto. In the course of years, 
when the cases are tried, the court will probably hold 
they are valid, but they might as well be killed as to be 
chloroformed by injunction until their vitality is gone. 
The people of Missouri are not prejudiced against rail
roads as such, and the same sentiment of justice which 
brought the Freight-rate Law and the Two-cent Fare 
Law into being will cause their repeal if they are found to 
be unfair. But the people of Missouri object to a 
Federal Court despotically enjoining the State from 
enforcing its laws before they have been declared 
invalid.”

We, too, believe in maintaining unimpaired the 
rights of the States, but we cannot get ourselves to 
think that one of those rights is overriding the funda
mental law of the land as expressed in the Federal 
Constitution. We all of us are amenable to the pro
visions and requirements of that beneficent instrument 
which forbids the taking of any citizen’s property 
“ without due process of law.”  The courts never inter
fere unless there is good reason to think that the ag
grieved party, pending trial, will suffer serious harm 
unless execution of the act complained of is restrained. 
Careful study of court records would go to show, we 
think, that in the great majority of cases where an in
junction is granted the subsequent trial and judgment 
have demonstrated that the injunction was wisely 
granted and was in harmony with the final determina
tion of the question on its merits. Governor Folk 
would reverse this process, and though a statute were 
never so unjust or oppressive, he would have it en
forced until after a lengthy period of legal delays it 
should be actually and finally determined to be invalid.

But consider the effect of such a scheme. So long 
as the matter was tied up in the courts there would be 
no relief to the carrier, and it would have to bear 
all the loss and injury resulting from the operation 
of an unfair law. Moreover, at the end of the litiga
tion it would have no means of redress against those 
who had meanwhile been enjoying the benefits of the 
condemned law. Governor Folk says “ the same senti
ment of justice (?) which brought the Freight-rate 
Law and the Two-cent Fare Law into being will cause 
their repeal if they are found to be unfair.”  Suppose 
we grant that proposition. The carrier would then 
have to face partial or complete bankruptcy before 
he would get the rights to which he was entitled in 
the first place. For we may be certain that nothing 
else than bankruptcy would convince those who assume 
to speak for the public that the rates and regulations 
sought to be imposed were not fair, but oppressive. 
Hence, if the courts did not interfere by injunction 
the interests of the carrier would be irreparably dam
aged while the Legislature was trying an experiment, 
at the expense of the railroads, to determine whether 
any given schedule of charges might not be enforced 
and yet by some chance actual insolvency avoided.

Suppose the rates imposed by a contested statute 
were put in force under protest and it were possible 
after the statute had been declared invalid to begin 
suits against each of the thousands of shippers and

passengers who had obtained concessions in their 
freight and passenger charges by reason of the opera
tion of the unconstitutional statute, and they succeeded 
in getting judgment in each individual case, what 
chance would there be of the railroad recovering the 
amount of the judgment and what would be left to it 
after it had paid the expenses of such costly proceed
ings? It is to avoid such a situation, which would 
be truly taking property “ without due process of 
law,” that the courts interpose their veto for the time 
being in the shape of a restraining order or injunction.

It seems to us, too, that all cause for criticism is 
avoided when, as almost invariably happens, the 
courts, in issuing injunction orders, take care to see 
that the interests of the traveling and shipping public 
are safeguarded against the possibility that the com
plaining carrier does not succeed in proving his con
tentions when -the case is considered on its merits. 
Such a course, for instance, was adopted by Judge 
Pritchard, at Asheville, N. C., last Saturday, when he 
continued the injunction obtained by the Southern 
Railway Company and other railroad corporations to 
enjoin the North Carolina Corporation Commission 
from enforcing freight and passenger rates which 
it was seeking to put into effect under a law enacted 
by the Legislature of 1907. As it happens, the North 
Carolina newspapers, notwithstanding the eminently 
fair action taken by the court in this case, print flaring 
headlines indicative of their hostility to injunction 
orders, even though every one’s rights are zealously 
protected. One paper, for instance, makes this an
nouncement in big black type: “ Judge Pritchard Is 
Bigger than State—Grants Southern Railway’s In
junction and Suspends 2^-Cent Rate and Orders 
Evidence—Can’t Sue in State Court.”  As a matter 
of fact the court in this instance not only requires an 
indemnity bond in large amount—$325,000 from the 
Southern Railway and $175,000 from the Atlantic 
Coast Line—but, beginning with July 1, when the 
new law was to have gone into effect, the carriers 
are required to give to each passenger a receipt 
for the difference between the present rate 
and what the new rate would have been 
and a similar requirement is made in the case of freight 
shippers. It will be recognized that this is the scheme 
agreed on last summer between the Brooklyn Rapid 
Transit Co. and the city officials at the time of the 
controversy with reference to the extra fare on the 
trip to Coney Island. The Brooklyn Rapid Transit 
Co. collected the extra fare, but gave a rebate check 
for it,which was to be redeemed in cash in case the 
Court of Appeals should decide against the company’s 
right to collect the same. In the event that the right 
was upheld, which proved to be the case, the passen
ger’s rebate check was to have no value. A number 
of passengers collected quite a number of souvenirs of 
this description during the summer, and the result will 
doubtless be the same in the North Carolina case. We 
refer to the matter now only because the scheme seems 
to provide a very simple remedy for safeguarding the 
rights of both parties in such a controversy.

A number of quite favorable exhibits of railroad 
earnings have come to hand this week, but the fact 
should not be lost sight of that in not a few cases special 
circumstances account for the extent of the improve
ment disclosed. As has been many times pointed out
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in these columns recently, we are-at present comparing 
with the period ,in 1906, of the suspension of coal mining 
over a large portion of the United States. Underlying 
conditions, however, remain the same, and the feature 
of the returns for future months which will need 
closest watching, when comparison with 1906 shall 
again be on a normal basis, is the course of the expense 
accounts. The importance of that feature is clearly 
demonstrated in the May statement of the Pennsyl
vania Railroad. The Pennsylvania Railroad is the 
largest coal-carrying road in the United States, and as, 
for the reason already mentioned, coal traffic was so' 
greatly diminished last year, the gains this year in the 
gross revenues are correspondingly augmented. On 
the lines East of Pittsburgh and Erie the increase for 
the month reaches $2,673,200, but only $560,000 of 
this has been carried forward as a gain in the net. 
Similarly, on the lines West of Pittsburgh and Erie, 
with $1,315,100 increase in gross, the increase in net 
has been only $286,200. For the combined lines, 
therefore, with a gain of almost 4 million dollars in the 
gross ($3,988,300), the improvement in the net has 
been only $846,200, showing that operating expenses 
for the month increased in amount of no less than 
$3,142,100. Last year the Pennsylvania Railroad 
in its May return, notwithstanding the suspension of 
coal-mining, reported for the combined lines $991,000 
increase in gross and $136,900 increase in net. In the 
following we show the gross and net earnings for the 
last six years on the lines directly operated East of 
Pittsburgh and Erie—being the only portion of the 
system for which we have the data for such a com
parison.

Lines east oj 
Pittsburgh. 1907. 1906. 1905. 1904. 1903. 1902.

May.
Gross_________
Expenses____

N e t . . . ........

Jan. 1 to May
Gross________
E xpenses____

N e t . . '._____

S
14,532.233
10,431,964

$
11.859.033
8,318,764

$ S 
11,422,133; 10,106,138 
7,812,464 6,789,974

s
10,624,538
6,918,774

$
9,901,938
6.106,474

1,100,269

31.
65.106,162
49.536,520

3,540,269

57,466,162
41,899,720

3,609,669; 3,316,164

50,566,762 46,918,117 
38,500,520|35,802,259

3,705,764

49,327,417
35,510,7.59

3.795,464

43,823,817
29,565,359

15,569,642 15,566,442 12,066,242 11,115,858 13,816,658 14,25S,458

Note.—These figures include the Buffalo <fe Allegheny Valley Division for all the 
years.

There was no change in official rates of discount by 
any of the European banks this week; unofficial, or 
open market rates were, compared with last week, 
of 1% lower in London, steady at Paris and %  of 1% 
higher at Berlin and Frankfort. The new Russian 
internal loan for 50 million roubles was announced last 
week. The money will be drawn from the deposits in 
the State savings banks; the emission price is be
tween 60 and 70 and it will net the Government less 
than 35 million roubles. It is reported from Paris that 
the Prime Minister—now that the bill for the preven
tion of adulteration of wine has been disposed of—is pre
paring to hasten the adjournment of Parliament, which 
event is arranged for July 8. Therefore, until the next 
session no action can be taken on the income tax, the 
workmen’s pensions and the purchase of the Western 
Railroad, which measures were on the Cabinet pro
gram when it assumed power.

The bank statement of last week showed that— 
instead of the surplus being extinguished, as spemed 
prubable would be the case from the preliminary esti
mates cf bank losses of cash—there was a surplus re
serve of $2,509,275; this was the result of a reduction of

$3,737,575 in reserve requirements, so that the loss 
of $6,854,900 cash offsets a decrease of the surplus to 
the extent of $3,117,325. Loans were contracted by 
$7,813,700 and deposits decreased $14,950,300. The 
bank statement of this-week should reflect, among other 
items, the withdrawal of $1,000,000 gold on Tuesday 
for shipment to Amsterdam and the transfer of $600,- 
000 to San Francisco and of $100,000 to New Orleans. 
The redemption of the $36,121,150 outstanding of the 
4s of 1907, which began on Tuesday and was con
ducted at the Washington office and at the New York 
Sub-Treasury, amounted, during the week, to $4,303,- 
150 at the former office and to $4,560,000 at the latter. 
At the same time there were surrenders of small 
amounts of public deposits in anticipation of the ma
turity on July 10 of the call therefor; such surrenders 
have been in progress, to some extent, for nearly a 
fortnight and they aggregate $2,839,500. It is ex
pected that by next week the entire quota of deposits 
will have been surrendered.

The tension in the money market wras even greater this 
week than in the previous week, because of the ex
tremely low’ bank reserves, which restricted loaning 
by these institution; and also for the reason that banks 
and other repositories of funds that had been accu
mulated, preparatory to distribution, beginning with 
July 1, called in their temporary loans of such funds 
which they had made in the previous week. The pay
ments of interest and dividends were large early in the 
week but the money did not promptly return to the 
institutions, as is usual, and therefore the relaxation 
in the tension was gradual. Moreover, payments b}r 
the Treasury for redeemed 4% bonds were partially 
offset by the above-noted surrenders of public funds.

Money on call, representing bankers balances, loaned 
at the Stock Exchange duripg the wreek at 16% and at 
5% ,averaging about 8%; banks and trust companies 
loaned at 3 ^ %  as the minimum. On Monday loans 
were at 16% and at 6lA %  with the bulk of the business 
at 8%. On Tuesday transactions were at 10% and at 
5% with the majority at 8%. On Wednesday loans 
were at 7% and at 5% with the bulk of the business at • 
6^% - Thursday wras a holiday and on Friday tran
sactions were at 6% and at 3 ^% , with the majority at 
5^% - The feature of the time money market was the 
offeringof Western funds for the longer and of foreign 
capital for the shorter periods, the latter by exchange 
houses who were negotiating finance bills. Rates on 
good mixed Stock Exchange collateral were 4*4 @ 4 ^ %  
for sixty and43^@4%% for ninety days,5%for four, 
5M@o3^% for five and o % %  f° r six months. Com
mercial paper was quiet at 5j^% for sixty to ninety 
day endorsed bills receivable 5% @6% for prime and 
6(5/63^% for good four to six months single names.

The Bank of England rate of discount remains un
changed at 4% . The cable reports discounts of sixty 
to ninety day bank bills in London S% % . The open 
market rate at Paris is 3% %  and at Berlin and Frank
fort it is 4% % .  According to our special cable from 
London, the Bank of England lost £335,310 bullion 
during the week and held £35,208,911 at the close 
of the week. Our correspondent further advises 
us that the loss w’as due to the fact that although 
purchases in the open market as well as imports were 
of full volume, the shipments to the interior of Great
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Britain were very heavy. The details of the move
ment into and out of the Bank were as follows: Imports; 
£1,257,000 (of which £500,000 from India, £5,000 
from Paris and £752,000 bought in the open market), 
exports, £160,000 (of which £40,000 to Egypt, £115,- 
000 to the Continent and £5,000 to South America) 
and shipments of £1,432,000 net to the interior of 
Great Britain.

The foreign exchange market was- active and higher 
on Monday, influenced by an urgent demand to remit 
for July interest and dividends on securities held 
abroad. This inquiry was met with difficulty because 
of a scarcity of bills, and consequently the advance in 
rates was sharp. The fact was then disclosed that the 
market was largely oversold, speculators having based 
their operations for a decline upon expectations of an 
increased volume of finance bills. On the following 
day the report of the Department of Agriculture, in
dicating a reduction in the crop of cotton, had a dis
turbing effect upon exchange; it apparently foreshad
owing a much smaller volume of such finance bills as 
would be drawn in anticipation of their cover with 
the proceeds of drafts against cotton exports. The 
market was quite feverish, influenced bjr re-buying of 
oversold bills, by a further demand for remittance of 
interest and dividends and by the outlook for easier 
money here and firm discounts abroad, which would 
contribute to higher exchange. At the close, however, 
there was a partial recession in rates. On Wednesday, 
after opening firm, exchange fell off, yielding to the 
pressure of-new finance bills, the drawing of which was 
encouraged by easier discounts abroad and by less 
apprehension of a smaller cotton crop than had been 
expected from the Agricultural Department’s report. 
One notable feature of the market was the absence of 
offerings of commercial bills: as the result of such scar
city and of a demand therefor, cotton acceptances 
ruled at rates nearly equal to those of bankers’ long 
sterling, while grain payment drafts were higher than 
such bankers’ bills. The fact that there are only four 
sources of supply upon which bankers can rely— 
credits, security bills, gold exports and finance drafts— 
and that these sources are, at the moment, quite un
certain, will account for the abnormal condition of the 
foreign exchange market. Bankers may draw upon 
their credits, but these at the moment can be more ad
vantageously employed at home. Gold exports, when 
they occur , are so conducted as to make the bills drawn 
for reimbursement unavailable for general use.

As elsewhere noted, $1,000,000 gold was shipped to 
Amsterdam on Wednesdajr, as a special transaction, 
and none was exported either to Paris or to London, 
though it appeared probable that the movement to 
the French capital would be renewed next week. The 
Bank of France is understood to be still offering in
ducements to American shippers of gold, and there
fore a moderate rise in exchange rates will most likely 
cause engagements to be made for gold exports.

Nominal quotations for sterling exchange are 4 84^ 
@4 85 for sixty day and 4 873^@4 88 for sight. On 
Saturday of last week the market was easier, compared 
with the previous day, at a decline of 15 points for long 
to 4 8350(a),4 8365, of 15 points for short to 4 8655@ 
4 8665 and of 10 points for cables to 4 8750@4 8760. 
On Monday long rose 10 points to 4 8360@4 8370, 
short 25 points to 4 8680@4 8685 and cables 10 points

to 4 8760@4 8765. On Tuesday long advanced 20 
points to 4 8380@4 8385, short 20 points to 4 87@ 
4 8705, while cables fell 15 points to 4 8745@4 8750. 
On Wednesday long rose 10 points to 8 8385@4 8395, 
short fell 10 points to 4 8690@4 8695 and cables 5 
points to 4 8740@4 8750. Thursday was a holiday 
and on Friday the market was firm, closing 5 points 
higher for long and 10 for short and cables.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

F ri.,  
June 28

M on., 
July 1

Tues., 
July 2

Wed. , 
July 3

Thurs. 
July 4

F r i.. 
July  5

Brown ' JOOdaysU 844 844 84 4 844 844
Bros. & Co_____ —  1 S ight.. 4 88 87 4 874 88 88

Baring J60 days!4 84.4 84,4 84 4 84 4 844
& Co__________ ___1 S ight.. 4 88 88 874 874 88

Bank British J60 da ysi 4 844 844 844 85 85
North America- —  "1 Sight. . 4 88 88 88 88 H 88

Bank ot J60 days'4 S44 844 844 S44 O 84 4
Montreal_______ —  \ Sight.. 4 S8 874 874 874 L 874

Canadian Bank J60 days 4 844 844 84 4 844 1 844
of Commerce___ ___1 Sight _ - 4 88 87 4 874 874 r> 874

Heidelbach, Ickel- J 60 da ys 4 844 844 84 4 844 A 844
heimer & Co ...1  Sight - 4 88 874 874 88 Y 88

Lazard j 60 days 4 844 844 844 844 844
Freres . . .  „ S ight._ 4 88 874 874 88 88

Merchants' Bank \60 days 4 844 844 844 844 844
of Canada_____ . . . j  Sight... 4 88 88 88 88 8S

The market closed on Friday at 4 8390@4 84. 
for long, 4 87@4 8705 for short and 4 8755@48765 
for cables. Commercial on banks 4 8365@4 8375 
and documents for payment 4 82J^@4 84. Cotton 
for payment 4 82%@4 83, cotton for acceptance 
4 8365@4 8375 and grain for payment 4 83^@4 84.

The following gives the week’s movement of money 
to and fjom the interior by the New York banks.

Week ending July  5 1907.
Received by 

N. Y . Banks.
'Shipped by 
N. Y . Hanks.

Net Interior 
Movement.

Currency__________________ _______
Gold _______ ________________ ______

S7.X99.00C
1,164.000

36,054,000
847,000

Gain $1,845,000 
Gam 317,00tt

Total gold and legal tenders......... 89,063,000 SO.901,000 Gain $2,162,000

With the Sub-Treasury operations and gold exports 
the result is as follows.

Week ending July 5 1907.
into

Banks.
Out o/ 

Banks.
Net Change in  

Bank Holdings.

Banks' interior movement as above.. 
Sub-Treas. oper. <fc gold exports___

S9.063.00C
28,800,000

56.901.000
29.800.000

Gam $2,162,000 
Loss 1.000,000

Total gold and legal tenders.......... 837,863,000 $36,701,000 Gain g l ,  162.000

The following table indcates the amount of bullion 
in the principal European banks:

Hank of
jJuly 4 1907. July 5 190C.

England..

Aus.-Hun.
Spain____
Ita ly_____
Neth lands 
Nat.Belg.. 
Sweden

Gold. Silver. Total. ! Gold. | Silver, j Total.

£
\ 35,208,911 
110,919,970
31.152.000 

116,199,000
45.423.000
15.549.000
32.396.000 
5,382,900
3.144.000
4.400.000

£

39,630,085
10.384.000 

'  6,582,000
12.476.000
25.877.000 

4,827-,700 
P,738,600 
1,572,000 
..............

£ t £ 
"35,208,911 36,799,509 
150,550,055 117,408,666
41.536.000 31,666,000 

122,781,0001108,452,000
57.899.000 46,709,000
41.426.000 15,154,000 
37,223,700 29,229,000 
11,121,500 5,520,700
4.716.000 3,880,00(1
4.140.000 3,875,000

£

42,578,018 
10 555,000
5.901.000

12.664.000
24.885.000 
3,994,800 
5,814,700
1.940.000

£
36,799,509

159,986,684
42.221.000 

114,353,000
59.373.000
40.039.000 
33,223,800 
11,335MOO
5.820.000
3.875.000

399,514,781
405,109,788

107,087,385 506,602,16o|398,693,875 
109,098,621 514,208,4091405,952,225

108,332,518 
110,42-f,425

507,026,393
516,376,050

THE HAGUE CONFERENCE.
The conference now assembling at the Hague is 

regarded with varying feelings by the community at 
large. It cannot be said that public interest in the 
matter is such as to reflect belief in important or radi
cal changes in the methods of warfare. On the con
trary, we should say that the general view is some
thing like this: Conferences to restrict and minimize 
the evils of war are good things in themselves, and this 
conference ought to be encouraged because of its 
laudable purposes; nevertheless, we are not deceiving 
ourselves into believing that any very important re
sults can be achieved.

There is undoubtedly much force in this attitude;
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it resembles closely the skeptical and more or less 
jealous attitude of the different governments whose 
assent is requisite to any fundamental changes. But 
the error in such a view lies, we think, in the assump
tion that radical and violent changes of method could 
in any case be effected all at once. Our own view of 
the importance of the Hague International Confer
ences has been, first, that they have already provided a 
permanent tribunal, to which disputes could be refer
red if the disputing States were willing and whose 
powers might be slowly enlarged; but, second, that 
they give to the world the opportunity for discussion, 
at the hands of experts on a conspicuous stage, of the 
real reforms which optimists hope to achieve in, per 
haps, only the remote future. It must never be for- 
gotton that the introduction of a given resolution 
before such a tribunal, even if it is rejected at the 
time, places the question before the world as it 
could be placed in no other way.

Coming down now to the particular topics which 
will be submitted to the conference now assembling, we 
shall find that the most important are Russia’s pro
posals, arising doubtless from her own experience 
with Japan, as to the requirement of formal notice 
before beginning hostilities; the question of the length 
of time to be granted merchant ships to depart from 
neutral ports at the opening of hostilities; the plain 
outlining of the much disputed rule of contraband; 
the so-called Drago Doctrine, whereby South Ameri
can States wish to have the use of force for collection 
of defaulted public debts prohibited; and, finally, the 
important questions of limitations of armaments and 
protection of merchant vessels from capture by war
ships of the belligerents.

It  will be obvious at a glance that conflict of opinion 
is so certain to arise regarding many of these proposals 
that their adoption by international agreement is 
practically impossible. For instance, Russia has 
obvious interest in enforcing prolonged notice in case 
of declaration of war, yet Japan, and with it many 
other nations, may have the best of reasons for object
ing to any such limitation. In relation to the Drago 
Doctrine, it is practically certain that England and 
Germany will oppose any final and irrevocable con
cession of the sort to defaulting States. The matter of 
limiting armaments of the various States will hardly 
be decided in this conference; the importance of its 
consideration there lies, in our judgment, in the fact 
that the question must be settled sooner or latter, and 
that every discussion of it tends to clear the air and 
to consolidate public opinion in the right direction. 
We need not recapitulate the arguments leading to 
such conclusion; they are familiar to our readers. 
Finally, it is to be observed, that the attitude of the 
various States at the outset on the entire program, is 
extremely cautious. Three great Powers have merely 
reserved the right to raise the question of limitation 
of armament, while Japan goes sufficiently further 
to reserve “ the right to take no part in, or withdraw 
from, any discussion which in its judgment would not 
be conducive to any useful results.”

Circumstances have converged public opinion, espec
ially in Great Britain, on the question of maritime 
capture in war—the problem, in other words, of re
stricting the interference of warfare with peaceful 
commerce. This subject was brought forward very 
forcibly in a recently published letter of Lord Lore-

[ V o l . LXXXV.

burn, Lord Chancellor of Great Britain, who boldly 
took the ground that England, as the leading commer
cial State, had most at stake in limiting this power of 
depradation. His argument called forth in the 
London “  National Review” for June a response 
from Captain Mahan, in which what we way call 
the old-fashioned naval opinion is forcibly set forth. 
Since the question has already spread into the vari
ous English publications, and is certain to be trans
ferred actively to the Hague, we take occassion here 
to summarize Captain Mahan’s conclusions. The 
gist of his argument is that, since the power of the 
enemy depends on its accumulated resources and 
wealth, and since transportation is, in his view, 
“ accumulated circulation of such wealth” , therefore 
“ the object aimed at by the method of seizing 
vessels and cargoes at sea is to stop maritime trans
portation, the increase of the enemy’s wealth by 
circulation.”

Captain Mahan buttresses his argument by three 
historical references. The first Napoleon was, in his 
udgment, overthrown, not by the result of any single 

battle, but by the embargo of Great Britain on the 
foreign trade of France, and the consequent isolation 
of France, after Trafalgar, from outside commercial 
communications. These conditions, he argues, “ re
acted upon the Government in financial embarrass
ment, which in turn provoked the ‘Continental sys
tem,’ not merely for retaliation, but to compel Great 
Britain to peace; and the attempt to enforce compli
ance with the Continental system led to war with 
Russia and the subsequent uprising in Europe against 
the Emperor.”  In the case of our own War of 1812, 
Captain Mahan points out that we were forced in 1814 
to abandon all contentions with which we had begun 
the war, and this for the reason that our commerce 
had been cut off by the British fleet and growth in 
national wealth paralyzed. Similarly, the blockading 
of the Southern seaports during the Civil War—in
volving, of course, the right to seize vessels defying 
the blockade—bottled up the commercial resources of 
the South and prevented the Southern Confederacy 
from properly equipping its armies for the contest. 
Captain Mahan’s conclusion is that, inasmuch as the 
historical result in each of these three wars was thus 
brought about through assertion of the right of seizure 
of property consigned to or from the belligerent, there
fore the right cannot be reasonably abandoned at this 
juncture.

Coming down closer to the immediate controversy, 
Captain Mahan takes issue distinctly with Lord Lore- 
burn’s contention regarding the interests of Great 
Britain. He denies her stake in the abandonment 
of maritime capture; on the contrary, he alleges that 
the naval power of Great Britain equips it, beyond 
any other State, with facilities for inflicting serious 
damage on the enemy through this very process. In 
conclusion, he takes the professedly humane view, 
familiar in arguments of the sort, that “ whatever tends 
to make war more effective tends to shorten it and to 
prevent it.”

We have presented fairly Captain Mahan’s argu
ment; it seems to us absolutely inconclusive. It is, 
in fact, as his historical references show, based on the 
presumption that what has been, in the principles and 
practice of warfare, is to be. Were this to be conceded, 
the very assembling of the Hague Conference would
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be an international farce—which perhaps some naval 
officers are disposed already to consider it. If it is 
true that whatever tends to make war more effective 
tends to shorten and prevent it, then it would naturally 
follow that the abandonment of such practices as the 
sacking of cities in the Thirty Years’ War, the devas
tating of a peaceable community, as in Louis X IV .’s 
Palatinate campaign, and, indeed, the ruthless slaugh
ter of women, children and non-combatants generally, 
such as was practiced in ancient warfare and occasion
ally celebrated even in the Hebrew Psalms, has in this 
respect been a distinct misfortune. Captain Mahan 
will not allege that this is true; but if so, it destroys 
Ills argument. History proves beyond dispute that 
the practices referred to not only did not shorten or 
prevent war, but that they provoked its frequent repe
tition through the national reprisals caused by it, and 
that they prolonged it for the same reason, except 
where absolute extinction of an entire community, or 
their removal into slavery, destroyed all possibility 
of warfare. We do not suppose that Captain Mahan 
would have a word to say for such an expedient as 
that; yet it is precisely to that end that the argument 
as he uses it must lead.
- As for the question whether Great Britain would 

gain more by the damage which her fleets could inflict 
on the enemy’s commerce than from the damage which 
her own larger commerce would suffer from them, we 
suspect that the banking and commercial communities 
are far better judges even than so experienced a naval 
authority as Captain Mahan. One of the serious prob
lems which presents itself to-day to any one glancing 
at the longer future, is the possibility of a conflict 
wherein Great Britain should be cut off, by one antago
nist or a combination of antagonists, from the outside 
sources of supply on which she is now so dependent.

THE START OF THE UTIL IT IES COMMISSION.
While the two commissions under the new Utilities 

law exhibit the same attempt at non-partisanship with 
which we have become familiar in the long line of 
commissions in the past, it is only just to say that 
Governor Hughes appears to have done his best, as 
the circumstances imperatively bound him to do, 
towards excluding the usual “ claims” of partisanship 
and securing the utmost practical ability available. 
The appointees are men fairly well known, all of them 
respectable, and few of them persons who had been 
“ mentioned” or expected. Only one of the ten is a 
practical railroad man, and he is in the second or 
general district. Another in that district, however, 
has had opportunity to learn something of railroad 
matters, as he has been Assistant Secretary of the Inter- 
State Commerce Commission since that body was 
constituted in 1887. Perhaps the commissions may 
be deemed made up of persons somewhat indefi
nitely known as “ men of affairs” ; and to the persons 
who have hailed the new law as a promise of redemp
tion, the ignorance of the commissioners on the special 
subjects which are turned over to them without re: 
striction save by the will of the Executive may seem 
an advantage.

During this week they have been floundering about 
(if that is not too harsh a word, since it surely is ex
pressive) engaged in getting into offices, organizing, 
and trying to realize the duties required of them, as 
well as the means which they are to use, and what to

attempt first. They are required to keep an office 
open fifteen hours in the day, on every day in the year, 
according to the law, so that the citizen cannot now 
complain that he has nobody to complain to; the sym
pathetic ear is never to be withheld hereafter. The 
complaining citizen is already agog, for letters are 
pouring in. One wants the Lexington Avenue subway 
built at once, while ’ another wants the jam at the 
bridge ended within forty-eight hours. So it may not 
be long before sympathy will be required for the 
commissioners themselves as well as for the subjects 
upon which their re-creative attempts are to be exer
cised.

Friends of Governor Hughes declare, it is said, that 
the public have no conception of the difficulties he has 
found in selecting commissioners for this first district; 
the number and calibre of the men who have refused 
indicate, we are told, more clearly than anything else 
could, the tremendous task which the commissioners 
must attempt, “ for the law gives more power to fewer 
individuals than has ever been possessed by a com
mission before,” so that one politician cynically re
marked that any commission under the law “ will be 
strongest on the day it goes into effect.”  This means 
that it starts with the strength which comes out of 
anticipation and expectation, and will inevitably de
velop the weakness which comes out of failure and dis
appointment.

Certainly we do not wish to lay a straw of difficulty 
in the path of men who mean well and will doubtless 
do their best; yet it is impossible not to see that the 
task put upon them is humanly an impossible one. 
Perhaps a simple illustration may serve at this point: 
it is a fact, well known though little thought of, that 
the world always lives almost literally from hand to 
mouth as to food supply; particularly, that a great 
city like this must be re-victualed every day, as the 
blizzard of 1888 reminded us by the brief embargo it 
laid upon all movement. The work of feeding this 
city is a vast one, extending back througn innumer
able ramifications over nearly all the globe, and from 
first to last it is performed by many thousands of per
sons, concurrently yet independently, each acting for 
himself for his own benefit, like so many teeth in the 
gears of a great complicated machine. Imagine this 
work of feeding several millions of mouths suddenly 
committed, in every detail of the process, to any one 
man or any five men, even with unlimited authority 
to employ clerks, food-growers, carriers and distribu
ters, and is it conceivable that a commission could be 
equal to it? If they grew equal to it in course of time, 
what would happen meanwhile to hungry people can 
be left to the imagination; but how much lighter— 
or, perhaps, heavier, is the task laid upon these com
missions? The Rapid Transit Commission, for ex
ample, has done things and has, on the whole, acquit
ted itself well; it still had much left to do, and some
times it has seemed as if the work and the difficulties 
of local transportation were only in the beginning; yet, 
the work of the Rapid Transit body is merely one item 
turned over to the new commissions. It  seems to us 
that we speak moderately as well as concisely in saying 
that this new law, in attempting to concentrate in a 
few men an enormous work now managed by many 
men, and admittedly not perfectly managed in every 
detail, has laid on those few a task to which only 
omnipotence can be equal.
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And they are already beginning to apprehend this 
themselves. The strongest men prudently declined 
the appointment; this was the difficulty which Gover
nor Hughes, perhaps to his surprise, found himself 
suddenly facing. Those men not only objected to the 
sacrifice involved in giving up their entire time (in
cluding abandonment of all vacation for this summer), 
but they were unwilling to hazard their personal repu
tations, for no prudent person will undertake what he 
sees is too difficult for him. Saying this does not 
reflect upon the men who did allow themselves to be 
persuaded; it implies no more than that they did not 
realize what consent involved. One commissioner in 
this district is reported to have said that he did not 
think he would have consented to such responsibilities 
had he read the law. But how many people have 
read it? We had not space for the bulky text, but 
published a careful abstract of it some six weeks ago; 
yet we doubt whether a majority of readers went care
fully through even that. If  the reader who has made 
himself familiar with that, will test his friends as he 
meets them, he will probably discover this: that citi
zens in general assume the law to be intended to make 
railroads and gas companies behave, or that it is a 
good law because a Governor who is active for the 
interests of the whole people devised and pushed it; or 
that they have seen it favorably mentioned in the 
newspapers; but that they have no knowledge of its 
provisions. The test is easily made by citing the most 
drastic provisions as we have sketched them. It  will 
show, we think, that this unprecedented law is just a 
greatly advanced specimen of the emotional legislation 
of recent years, read by nobody and hardly by even 
the legislators who passed it almost unanimously, 
whirled through in a spasm of haste, and left to be 
discovered as to its meaning afterwards. The life 
insurance laws of a year ago are another example. 
The newspapers that praised and called for them had 
probably not read them; it is not probable that they 
were really read in the Legislature; but we are gradu
ally beginning to discover what they mean, and the 
utter failure of one portion (that relating to elections) 
has already been demonstrated.

This is what naturally comes when people reason 
with their emotions, or with their passions, act without 
reflection, and learn what they have done by feeling 
th^ consequences. We shall ultimately get out of 
this stage, and the indications are growing more clear 
that the sober thought has begun. Conservatism is 
re-asserting itself, and the more rabid our legislative 
follies, the surer and more thorough the reaction.

TENDENCY TOWARDS A CENTRAL B ANK.
There appears to be a growing feeling among bankers 

that that particular recommendation of the Currency 
Committee of the New York Chamber of Commerce 
which was dismissed a year ago as unattainable, may 
prove the ultimate solution of our currency situation. 
We refer to the proposal for a central bank of issue, 
having branches in the leading cities of the country 
and under the partial control of the Government. 
Mr. George E. Roberts, the Director of the Mint, has 
given his voice, always a weighty one, in favor of such 
an institution, and the meetings of bank associations 
throughout the country are disclosing friends of- the 
project and keen interest in the subject. If the pro
ject is once taken up as a practical one, it may gain a

volume of support which will make it more formidable 
than any movement which has yet been offered for 
putting the bank-note currency upon a sound basis.

The necessity for a strong central banking institu
tion was illustrated by the panic of March last. If 
such an institution had been able to lend upon good 
commercial and Stock Exchange securities, by way of 
re-discount, the fear which prevailed in some quarters 
of serious trouble in large houses would have been to a 
large extent lacking. The crisis was fortunately 
passed without serious failures, but the danger was 
a grave one and it would have been greatly alleviated 
if the knowledge had existed that an institution strong 
in cash and with power to increase its note issues and 
extend accommodation to those temporarily in need of 
it, stood behind the market. It is not our purpose 
to discuss in detail the working of such an institution, 
nor how it should be organized, but those familiar with 
banking conditions in New York will understand the 
sense of security which would have been afforded the 
market by its existence in a time of stress.

It is not without significance that practically all 
countries but our own have within the past century 
discarded the system of local banks of issue in favor of 
the concentration of note-issuing functions as far as 
possible in a single institution. England set the ex
ample by the Act of 1844, preventing the further issue 
of notes by country banks except those which had al
ready acquired a vested right. Then came France, in 
1848, with the fusion of the Departmental banks with 
the Bank of France, even at the expense of impairing 
somewhat the banking accommodations of the pro
vinces. Germany provided for the gradual abolition 
of local banks of issue by the law of July 9 1873, and up 
to a recent date only five survived. Italy was com
pelled by the panic of 1893 to liquidate the smaller 
banks of issue and concentrate the note-issuing func
tion outside of Sicily in the Bank of Italy. Spain had 
already taken steps in a similar direction in 1856, 
which were confirmed by the liquidation of the pro
vincial banks in 1874. Then came Norway and Swe
den, with the gradual retirement of the notes of the 
local banks under the Act of 1897, until the beginning 
of 1904 the power of circulation was centred ex
clusively in the new Royal Bank. Switzerland, after 
struggling for twenty years with the problem, and re
jecting by the referendum one plan, which was too 
socialistic, finally passed the law of October 1905, 
under which a new State bank is being organized to 
take over the circulation of the banks of the Cantons.

Whether the United States will follow in the path 
thus marked out seems to be largely a question of con
vincing public opinion. Heretofore it has been as
sumed that the experience of the public with the United 
States Bank had arrayed them finally against a central 
institution under Government control. Conditions 
are very different now, however, from those of 1835, 
and the question of the wisdom of a central bank and 
the system of its organization would be decided on 
very different lines from those which divided Jackson 
and his opponents.

The advocates of a credit currency, based upon the 
assets of the national banks, have been making a 
resolute campaign for nearly ten years, and have made 
much progress. The country has become so accus
tomed, however, to the system of a secured circulation, 
that a large number of people seem incapable of grasp
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ing the principle upon which a credit currency rests. 
Even bankers of some ability, to say nothing of politi
cians, seem to base their reasoning on the theory that 
notes issued under the credit system are given away 
instead of exchanged for solid assets in the form of 
evidences of ownership in the convertible wealth of the 
country. It would not be surprising if the distinct 
proposal of a great central institution, capable of pro
tecting the market like a sheet-anchor in times of 
storm, would appeal to the public imagination and be 
as easy to secure by legislation as the proposal to 
dower local banks with additional powers of note issue.

VIEWS OF A POSSIBLE PRESIDENTIAL CAN
D IDATE ON GOVERNMENTAL POWERS.

An address delivered last week by Judge George 
Gray of Delaware, United States Circuit Judge,before 
the Pennsylvania Bar Association at Bedford Springs, 
Pa., has not attracted the attention, at least in this 
part of the country, which it merits. Judge Gray has 
at times in the past been mentioned as a possible 
nominee for the Presidency by the Democratic Party. 
This, obviously, gives added interest to what he has 
to say with reference to the new and radical theories 
of government which are apparently meeting with 
a considerable degree of favor in this country. 
It is encouraging to find his views in every way sound 
—we mean sound according to old-fashioned standards 
and true to the spirit in which the foundations of this 
Government were laid over a century ago. He up
holds the best traditions of the early days of the 
Republic.

There is nothing in the words of Judge Gray that 
betrays the slightest desire to pander to those who 
would engraft socialistic and paternalistic theories on 
our institutions. This is all the more noteworthy 
because among the leading men in both parties there 
is such a general disposition to gain votes and seek 
political preferment by the advocacy of radical no
tions—the specious plea being put forward that this 
country has outgrown the ideas and principles of a 
hundred years ago, while as a matter of fact those 
principles are as enduring as the laws of the universe, 
resting as they do on the inalienable rights of man 
and the rectitude of moral teachings. If Judge Gray 
really has any Presidential ambition—of which, how
ever, there is no evidence—he is manifestly proceeding 
in a different way from most other aspirants for that 
high office. Apparently, he is not prepared to sacrifice 
any of his ideas of government or of right and wrong 
to gain the goal. In a word, political expediency is 
not to his liking.

The three directions from which most harm is to be 
feared to old standards of government are from 
absolutism, from paternalism and from the abuse of 
the commerce clause of the Constitution, which latter 
is now being made to do duty in so many and such 
devious ways in extending the authority of the Federal 
Government. On all three points Judge Gray speaks 
in no uncertain tone. The theme of his address was 
“ The New Federalism." It might be supposed, he 
reasoned,that,having survived through the changeful 
years of more than a century, our dual scheme of 
government had passed the experimental stage and 
was destined to rest for generations yet to come on 
the foundations upon which it was erected. Yet one 
cannot close one’s eyes to present-day conditions,

which, if they do not now seriously menace the per
manence of our Constitutional scheme, they at least 
should challenge the serious thought of the country, 
and especially of that body of men who by their oaths 
of office have dedicated their lives to its support and 
to whom the country-at-large must look for guidance 
and instruction. As for himself, he could not sym
pathize with those whose constant endeavor seems to 
be not only to minimize the rights of the State, but to 
obscure their true relation to the Federal Government.

In his estimation—and thoughtful students gener
ally will agree with him—the language of the Con
stitution is at war with the idea that the Constitution 
and Federal Government represent one sovereign 
people instead of the peoples of the several States. 
The United States are multiple and not unitary; 
plural and not singular. In the practical partition of 
power between the States and the Federal Government 
accomplished by our Constitutional scheme, the Fed
eral Government has plenary power to govern our inter
course with the outside world, and may do and perform 
all those acts and things which are really necessary for 
our independent existence in the family of nations. 
For all practical purposes that power is national.

But in the scheme of government thus established, 
there is no place for absolutism. Arbitrary power is 
everywhere checked, even should its exercise be at
tempted by the people themselves. The fathers who 
framed the Constitution had a keen realization of the 
hatefulness of arbitrary power and they took care that, 
no place should be found for its exercise in the frame 
of the Government they were about to erect. Is 
arbitrary power, asks Judge Gray, less hateful now 
than then to the people of this country? If not, let 
us remember that we can only preserve ourselves from 
its baleful sway by keeping alive in the breasts of the 
men of to-day the sentiments that animated their 
fathers and the hatred of tyranny and absolutism, 
from whatever source it springs. He well says that a 
Constitution which has enabled us to occupy so high 
a place in the family of nations and has clothed our 
Government with every national attribute necessary 
for the assertion of the country’s self-respect at home 
and abroad, needs no amendment in the direction of 
increased powers that would destroy the balance be
tween them and those reserved by the States.

He points out that paternalism is opposed to our 
scheme of Government and not desired by the people. 
He recognizes that there are many good people in this 
country to whom an enlargement of the national power 
seems attractive and who would transfer to the Gen
eral Government many of the responsibilities and 
duties which have from the beginning been acknowl
edged as belonging to the local government and sov
ereignty of the States. It  has been more than sug
gested, he observes, that this enlargement of Federal 
power should take place as the result of judicial action 
and that by some of those subtle refinements of which 
the human mind is always capable and to which 
human language is always amenable, we may create 
and aggrandize a national Government that would 
strip the States of much of their reserved sovereignty.

Judge Gray gives no tolerance to this idea. He 
lays it down as a fundamental proposition that the 
greatest blessing of our system of Government in the 
past has been that the people of the States as sep
arate bodies politic have been compelled to develop
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their capacity for self-government and provide by 
their own civic activity for the healthful exercise of 
those great police powers upon which the well-being 
and safety of the individual and of the community 
must depend. He is persuaded that the prevailing 
sentiment of the American people does not favor the 
exchange of our self-governed communities and the 
individual liberty that they foster for the paternalism 
of a national Government which suppresses the one and 
must ,in the nature of things ,tend to extinguish the other.

He is utterly opposed to stretching the meaning of 
the commerce clause of the Constitution. The few 
and simple words which have conferred on Congress 
the power to regulate commerce among the States 
have served as a door, he points out, which has been 
opened wider and w~ider in recent times for the ad
mission of the General Government into participation 
in the internal affairs of the State. It behooves all 
who love our institutions to guard, so far as they can, 
against entry through that door of those forces of 
centralization which, under the mere pretense of regu
lating inter-State commerce, are now clamoring for 
admission. His words on this point deserve to be 
quoted in full as follows:

“ Admitted unguardedly they will throng thick and 
fast over all the barriers of the Constitution and reduce 
to ruin the citadel of local self-government, so long 
and so fondly believed to be the palladium of our 
liberties. It is no fancied danger against which I 
presume to warn you. Examples of this mode of 
seeking to surmount the bulwarks erected by the Con
stitution against encroachments on the rights of the 
States are in evidence at each session of Congress. 
It is a trick easily practiced. It is only to insert in a 
bill the words ‘so far as affects commerce among the 
States,’ and there are never wanting those who, to 
forward private interests or class interests, propose 
enactments by Congress to control the most intimate 
and exclusive police powers of the States— powers 
which affect the everyday business and conduct of 
their citizens.

“ It hardly needs pointing out how dangerous such 
abuse of the tremendous- power conferred by the 
commerce clause of the Constitution may become. 
Thanks to the common sense and wisdom of Congress, 
many of those propositions do not escape the limbo of 
the committees to which they are consigned. But it 
sometimes happens otherwise. A conspicuous in
stance of this occurred in the last session of Congress. 
An appeal to place all child labor under Federal con
trol, on the pretext that its product might enter into 
inter-State commerce, was reported from the com
mittee, and seriously and ably discussed by its dis
tinguished advocate. Of course, if one kind of labor 
can be brought in this way wdthin the purview of Con
gressional legislation, all kinds of labor can, and it is 
easy to see, if such projects were successful, that little 
powrer of managing their own affairs would be left to 
the States. Emasculated and degraded, we might 
expect that they would soon lapse into the condition 
of provinces, to be governed by'the satraps of a Central 
Government.

“ Zealous reformers, as well as social reformers pos
sessed with the sense of their own altruism, are eager 
to enlist for the advancement of their own schemes 
the all-pervading and powerful agency of the Central 
Government. They little heed the consequences that 
may flow from their mistakes, which will fall at once 
upon the whole people, from ocean to ocean and from 
Lakes to the Gulf, and not upon the people alone of a 
single State.

“ It is a doctrine full of peril to our liberties, that 
Congress may seize upon any weapon it pleases out 
of the great armory of Federal powers, and wield it 
for a purpose for which it was not there deposited.

“ And what are we to say of the suggestion recently 
made, that if Congress is dissatisfied with the control 
given it by the Constitution over inter-State com
merce, it may arrogate to itself the power to control 
all commerce—that which is confined within State 
boundaries as well as that which is inter-State in its 
character. The specific power under which this claim 
is to be made is, 1 believe, the power to establish post 
offices and post roads, which is among the legislative 
powers enumerated in the eighth section of the first 
article of the Constitution. No intimation is made 
as to the creation and building of a post road by the 
Government or of any needed regulation in the interest 
of the postal service of those roads over which that 
service is conducted. It is a bald assertion of the 
right to exercise a power not granted, under color and 
guise of an essentially different power granted for a 
specific purpose in the exercise of which the power 
proposed to be usurped is not involved. It is a claim 
of the right to regulate intro-State commerce, though 
the Constitution has expressly confined the power of 
regulation to inter-State commerce.

We do not think that Judge Gray is exaggerating 
at all when he says that if the suggestion here outlined 
can be carried out—and the proposition will be recog
nized as the one made by President Roosevelt in his 
Memorial Day speech at Indianapolis—there is no 
police power of the State, however essential to its 
existence, that will not be at the mercy of the caprice 
of Congress under some such fanciful construction as 
this. He asks, with much force, of what value is our 
boasted right of local self-government if a legal casuistry 
can be invented for the perversion of the plain lan
guage of the Constitution? It is not a question be
tween a strict construction and a liberal construction. 
That distinction is no longer to be recognized. It is 
the honest construction of the Constitution upon which 
we must insist . It can only be so interpreted by 
reading the language employed in its natural sense 
and giving to words the natural meaning of men 
whose intention, in the words of Marshall, “ require 
no concealment.”

This is plain and straightforward talk. There is no 
mistaking its force, its vigor or its inherent soundness. 
Such a discourse in defiance of the sentiments of to
day may not place Judge Gray on the road to the 
Presidency, but it will certainly heighten the respect 
which men always feel for those of their own kind 
who are not afraid to state their convictions and to 
adhere to them and defend them, whether such a course 
be popular or not.

THE FAVORABLE STATE OF GOVERNMENT  
F IN AN CES:

The Government fiscal year ended last Sunday,and 
perhaps the most striking feature disclosed by the 
returns for the twelve months is that, in face of Gov
ernment expenditures which have never been ap
proached in times of peace, the revenues have run far 
in excess of these heavy expenditures, leaving a very 
large surplus for the year. This, of course, reflects 
a very happy state of things and indicates that Gov
ernment officials have not had to trouble themselves 
as to how to obtain the means with which to defray 
the year’s enormous outlays. Stated in brief, there 
has been an excess o f receipts over disbursements in the 
large sum, roughly, of 87million dollars—$86,945,543.

The further addition to the revenues during the 
twelve months was one of the most noteworthy in the 
country’s entire history. The aggregate of the reve
nues for 1905-06 at $594,454,122 had never previously
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been surpassed and marked an increase over the year 
before of nearly 56 million dollars (after allowing for 
some extraneous items included in the figures), but 
in the twelve months just passed there was a further 
addition to this previously unexcelled total of nearly 
71 million dollars, bringing the amount of the reve
nues up to the extraordinary figure of $665,306,135. 
What a remarkable total this is and what a wonderful 
transformation it indicates in Government finances 
within a decade will be evident when we say that up to 
the time of the breaking out of the Spanish-American 
War in 1898, Government receipts had not been run
ning much above $300,000,000 a year, and in one 
very poor year had even fallen short of that amount. 
As a matter of fact, the customs receipts alone now 
reach a larger sum than the entire revenues of the 
Government from all sources but eleven years ago. 
They amounted to $333,230,126 in 1906-07, against 
$300,251,878 in 1905-06 and $261,798,857 in 1904-05, 
giving an addition from this source alone in the short 
space of two years of over 71 million dollars. Nine 
years before, in 1897-98, the product of the customs 
duties was no more than $149,575,062. Obviously, 
the gain follows from the phenomenal prosperity the 
country has enjoyed and under which the volume of 
our imports has reached proportions hardly dreamed 
of a while] ago. Internal revenue has expanded 
in the same way and as a result of the same causes. 
Ten years ago, in 1896-97, the internal imposts 
produced $146,688,574. For the year just passed 
the amount was $270,309,389. This is after lopping 
off, as will be recalled, special taxes imposed at the 
time of the Spanish War which had yielded about
100 million dollars a year. In other words, the in
ternal revenue now is almost equal to that derived by 
the Government when all these extra taxes, since 
repealed, were still in force.

Fortunate indeed has it been that tax collections 
have been so prolific. The expenditures have been 
growing—as the result of course of [Congressional 
appropriations—in such a way as to give occasion 
for the deepest concern were it not for the fact men
tioned, namely that as Congress with great prodigality 
added to the outlays, there came a corresponding and 
even greater increase in the inflow of revenues. A 
further augmentation in the disbursements in the late 
year brought the total of the annual expenditures 
for 1906-07 up to no less than $578,360,592. At the 
time when the Spanish War was actively in progress 
and the disbursements on account of the military and 
naval establishments were necessarily of exceptional 
dimensions, the total Government expenditures of all 
kinds at their maximum were $605,072,180. Hence, 
we are now spending in the ordinary way, in a time of 
peace, only 27 million dollars less than we were spend
ing when engaged in a foreign war. In order to furnish 
a graphic illustration of the change in this respect, we 
introduce here the following table, comparing the out
lays under each of the leading heads for the last three 
years with the corresponding amounts for 1896-97, 
which was the year before the Spanish-American War.

U. S. G o ve rn m e n t------------------Fiscal Years Ending June 30------------------
Expenditures. 1906-07. 1905-06. 1904-05. 1896-97.

Civil and miscellaneous..$124,117.119 S120.000.627 $126,336,5451 $90,401,268
War .......................... 101,671,881 93.659,462 99,616,315 V 48,950,268
Public works...................  76,051,271 66,020,390 43,516,200; (a)
N a v y ............................. 97,606,595 110,956,167 117,334,003 34,561,546
Indians.......................... 15,140,292 12,746,512 14.246,56s 13,016.802
Pensions.........................  139,290,910 141,034,081 141,770,956 141,053,165
Interest........................... 24,482,524 24,310,326 24,591,024 37,791,110

Total...... ...................... $578,360,592 §568,727,565 $567,411,611 $365,774,159----  *11 ,,----.-I * A i
(a) In tills earlier year the expenditures for public works were not stated sep- 

aratcly, but were included in “ Civil and Miscellaneous”  and in "W ar.''

It will be observed from the foregoing that the total 
of the Government expenditures for 1906-07 exceeds 
by over $212,000,000 the corresponding total for 1896- 
97. There has been a little saving in some of the items 
the last two j^ears, but this has been more than offset 
by increases in other directions. It is proper to say 
that there has been some change in the classification 
of the disbursements in recent years, disturbing some
what the comparison with 1896-97. Expenditures 
for so-called “ Public Works” have been taken out of 
“ Civil and Miscellaneous” and “ War,” where they 
formerly appeared, and are noŵ  stated as a separate 
item. These expenditures include new buildings, 
river and harbor outlays and the like; also, doubtless, 
the outlays on the Panama Canal. What these out
lays on the canal wTere in the late year we do not know, 
but in 1905-06 the amount was $19,379,374. As this 
is a wholly new item of expenditures, allowance of 
course should be made for it. But it will be noted 
that, as compared with ten years ago, there has been 
an enormous growth in the expenditures entirely ir
respective of the increase in the items now grouped 
under the head of “ Public Works.” For instance, 
the War Department in the latest year spent no less 
than $101,672,313, whereas in 1896-97 the same De
partment spent only $48,950,268, and this last in
cluded some items which are now included under 
“ Public Works.” It is worth pointing out, too, 
that the aggregate of the Government expenditures of 
all kinds, large though it is, would be still larger except 
for a saving of $13,000,000 in the annual charge for 
interest, and also some reduction in the pension pay
ments.

So heavy are these annual Government expenditures 
now that in the event ©f a recession in trade, diminish
ing the volume of imports and reducing the consump
tion of articles on which internal taxes are laid, there 
would again be occasion for very grave concern. For 
in such a contingency the prospect of a deficiency in
stead of a surplus would obviously stare the country 
in the face. The force of this remark will appear when 
we say that, large though the revenues have been 
in all recent years, there have been only two years 
within that series (besides the latest) when the aggre
gate of the receipts would have been sufficient to meet 
the 1906-07 expenditures. In the event of a deficiency, 
the outlays for the Panama Canal of course could be 
met from sales of bonds, and, as a matter of fact, 
$30,000,000 of bonds were sold for this purpose in the 
late year.

For the present, the gratifying fact is that the Gov
ernment is blessed with a superabundance of income 
rather than a shortage. It follows from that circum
stance that the really serious problem which Govern
ment officials have had to grapple with has been how 
to manage Government finances so as to prevent the 
excess revenues from seriously injuring business opera
tions. In brief, the task has been how to get Treasury 
accumulations back into the channels of commerce 
lest the drain into the Sub-Treasuries leave 
trade insufficiently supplied with money to 
carry on the country’s financial and industrial trans
actions. The difficulty in this regard was further in
creased by the fact to which reference has just been 
made, namely that in July 1906, the first month of 
the fiscal year, Secretary Shaw sold $30,000,000 of 
10-30-year_ Panama Canal bonds. The large surplus
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now found to exist at the end of the year shows that 
this sale was not necessary, but at the beginning of the 
year such a result could by no means be clearly fore
seen.

It is not needful to rehearse at length the measures 
taken and the devices adopted by the Treasury ̂ Depart
ment to get out again the moneys which were so fast 
flowing into Government coffers. In July 1906 the 
depositary banks, under an order of the previous 
month, had to repay $10,000,000 Government depos
its placed with them the previous March. In Septem
ber things had again come to such a pass that the Sec
retary of the Treasury, besides assisting in gold imports 
by making the gold immediately available through 
Government deposits against the gold engaged for im
portations, found it necessary to favor the banks with 
special deposits aggregating between $26,000,000 and 
$30,000,000. These are the deposits that are to be 
repaid the present month. In December further 
special deposits of $10,000,000 were made, which had 
to be returned in January and February. In Decem
ber, too, the Secretary offered to buy $10,000,000 of the 
4s of 1907, but got only $2,867,550. In February the 
Secretary offered to purchase $25,000,000 of the 4s at 
1013 ,̂ but the responses aggregated only $1,389,300.

The new Secretary had a freer hand, inasmuch as 
Congress,before adjournment,passed the Aldrich Finan
cial bill, allowing the Secretary to deposit with the 
banks customs receipts as well as internal revenue, 
to which latter he had formerly been limited, besides 
making other changes. One of the very first acts of 
Secretary Cortelyou was to turn back into the banks 
some of the customs payments, and he also made a 
more liberal offer for the purchase of the 4 per cents. 
He rescinded the proposal to buy at 101^ and an
nounced that he would purchase $25,000,000 of these 
bonds paying interest in full to July 1 1907. This was 
in March, and within a few weeks he obtained the de
sired supply. In April he issued a Department cir
cular, offering to exchange $50,000,000 of the matur
ing 4s of 1907 into 2% consols (the 2% bonds to be 
taken at 103 in exchange), and called the whole residue 
of the outstanding 4s for redemption on July 2 1907.

It is interesting to see how Treasury cash stands 
at the end of the year as the result of all these various 
transactions. The result furnishes new testimony to 
the clumsiness of our Sub-Treasury contrivances, 
and illustrates how difficult it is to preserve the proper 
equilibrium between the ingoes and the outgoes, even 
under careful planning and the exercise of great vigi
lance on the part of the heads of the Treasury Depart
ment. During the twelve months Government de
posits in the banks have been increased from $93,- 
986,237 to $181,700,054, and yet, in face of this trans
fer of nearly $88,000,000 from the Sub-Treasuries to 
the banks, money holdings in Sub-Treasuries June 30 
1907 aggregated $342,593,811, against $328,152,366 
June 30 1906. If we go a year further back, we find 
the amount then only $292,620,144, from which it 
follows that there is 50 million dollars more money 
locked up in Treasury vaults now than was the case 
two years ago.

The changes in the funded debt attract some atten
tion, in view of the year’s bond redemptions and ex
changes. As it happens, the grand total of outstand
ing bonds hardly differs at all from the aggregate at 
the end of the previous year. In other words, the in

terest-bearing debt June 30 1907 is $894,834,280, 
whereas June 30 1896 it was $895,159,140. This ab
sence of any essential change is explained by the emis
sion of the $30,000,000 Canal bonds and the redemp
tion of $30,321,200 of the 4s of 1907, the two nearly 
offsetting each other. Besides the 4s paid off, $50,- 
307,800 were exchanged into 2% consols, leaving 
$36,126,150 to be retired July 1 1907. The available 
cash balance after allowing for current liabilities is 
always an item of importance. It amounted June 30 
(after deducting the $150,000,000 gold reserve) to no 
less than $268,581,438. A year ago the available 
cash balance, computed in the same way, was only 
$178,087,283. The increase of 90^ million dollars 
during the twelve months is somewhat in excess of 
the $86,945,543 surplus for the twelve months. Tak
ing the aggregate of the debt and deducting therefrom 
the available cash, the net debt for June 30 1907 is 
found to be $878,596,755, as against $964,435,687 for 
June 30 1906, thus showing a reduction in the debt dur
ing the year of $85,838,932. This compares with the 
$86,945,543 excess of receipts over disbursements 
mentioned above, minor items accounting for the dif
ference.

LISTINGS ON THE  'NEW  YORK STOCK 
EXCHANGE DURING THE HALF-YEAR.

T h e  l i s t i n g s  o n  t h e  N e w  Y o r k  S t o c k  E x c h a n g e  d u r 

i n g  t h e  f i r s t  h a l f  o f  t h e  c u r r e n t  c a l e n d a r  y e a r  w e r e  

n a t u r a l l y  m u c h  a f f e c t e d  b y  t h e  p r e v a i l i n g  s t r i n g e n c y  

i n  t h e  m o n e y  m a r k e t .  T h e  d e m a n d  f o r  c a s h  t o  m e e t  

t h e  r e q u i r e m e n t s  f o r  t h e  n e w  c o n s t r u c t i o n ,  a d d i t i o n s  

a n d  i m p r o v e m e n t s  w h ic h  w e r e  u n d e r t a k e n  d u r i n g  t h e  

r e c e n t  p e r i o d  o f  e x t r a o r d i n a r y  b u s in e s s  p r o s p e r i t y  w a s  

0 1 1  a n  e x c e p t i o n a l  s c a l e ,  b u t .  o w i n g  t o  t h e  s c a r c i t y  o f  

f l o a t i n g  c a p i t a l ,  t h e  l a r g e  c o r p o r a t i o n s  w e r e  g e n e r a l l y  

d i s i n c l i n e d  t o  o f f e r  n e w  s t o c k  t o  t h e i r  s h a r e h o l d e r s ,  

a n d  u n w i l l i n g  t o  i n c u r  a  p e r m a n e n t  i n c r e a s e  i n  f i x e d  

c h a r g e s  t o  t h e  e x t e n t  t h a t  w o u l d  b e  n e c e s s a r y  t o  f i n d  

a  m a r k e t  f o r  l o n g - t e r m  b o n d s .  T h e y  h a v e  t h e r e f o r e  

r e s o r t e d  t o  t h e  u s e  o f  s h o r t - t e r m  n o t e s  a n d  l o a n s ,  a n d  

t h e s e ,  h a v i n g  o n l y  a  b r i e f  e x i s t e n c e ,  h a v e  n o t  b e e n  

l i s t e d  0 1 1  t h e  S t o c k  E x c h a n g e .

T h e  p r i n c i p a l  i s s u e s  o f  n o t e s  a n d  s h o r t - t e r m  l o a n s  

( e x c l u s i v e  o f  e q u i p m e n t  t r u s t  o b l i g a t i o n s )  s o l d  d u r i n g  

t h e  f i r s t  h a l f  o f  t h e  y e a r  a r e  s h o w n  in  t h e  a c c o m p a n y 

in g  t a b l e :

P R IN C IP A L  N O T E  ISSUE S S O LI* SI.VO '  J A N . 1 19)7.
Atlanta lilrm lngham & A tlan tic  R R . (remainder o f $8,000,000)

5 % !» !!>  (V . 84. p 2 7 , ) ) ................................................ ..........$2,000,000
At 1*1 li !<• Coast LI Hi. R R . » %  1010 (V . P4. p .........................  5.000.000
Hostoli & Maine F ill, o " »  1908 (V . 84. p lo l l  - ............................ 3,000,000
( '  ivsnp-- Ac Oil ii R v . «» H)1‘ ) ( /. S . i*. SSI . . .  ............. .. 5.000.'*00
Chic*eo & Western Itidl i if  IIH . 5 %  1 i<> (V . 84. p. 220 )_______ 8 .0 0 0 ,0 0 0
Chicago & Apon H R . 1912 (V . 84. p 1 •"»7»............... . .........  0,000.000
Clev. Cine. Cilk-. & St. LouH tty. 5 %  1>I2 (V . 84. p. 1247)____  5.000,000
D .law a.e & Huds.m M .& S .l  (V . 84 p. :t . i« ) ............. ..............  6,000,000
I) -tn If United Ry. 5";, 1!*10 (V . 84, p. 2/0).................................... 2,000,000
K i f  R it- 1 II • y. ar (V . 84. p ft ( l„ ) ....................................................  5,500,000
l ir l“ ‘ U i l'lla ry  rom p m l s

K I & J rnt y RR . I. I IIO (V . 84. p 1 -iOCi).............................. 3,000,000
(icnesti R lv r R R . (a 'loan ,"  no n >t s Is u -d) (V . 84, p. 1488) 2,000,000

lnterborou rt» it  pid !' an it Co. .">"11 I-M0 (V . 84. p 4 5 0 ) _______  10,000,000
In < erborou »h VI. 111 p H un  Co. 6 <V. 84, p. 1 2 4 ,)..................  3,000,000
Lout vill- & NnshvlU R R  •',% I it 10 (V . 84, p .>o«).....................  0,500,000
N< w O il. ! n< lYrmin.' I (\». 5 %  1HPM tV. 84. p ,);s l).......................  2,500,000
N ew  York  Central lines .r> % (V . 84. p 2/1)............................ 50.000,000
New  York  New  Hav^n & lia r ifo id  R R . 1U09 to 1912 (V . 84,

p. 1425).......... ............ . . ......................................... .................... .. 18,850,000
Pennsylvania R R . 5 %  1910 (V . 84, p. 451)........... ......................... 60,000,000
Southern Railw ay 5 %  1910 (V . 84, p. 221)_______________________  15,000,000
Tidew ater Ra ilw ay 6 %  1909 (V . 84, p. 509)_______________________  10,000,000
United Railways o f St. Louis 5 H  %  1909 (See another p a ge )-----  1,200,000
W abash R R . (renewal) 5%  1910 (V . 84, p. 932, 869).................... 6.160,000

To ta l railroad and street railway notes. &c____________________ $235,710,000
Am erican Telephone & Telegraph Co. 5 %  1910 (V . 84, p. 105)..$25,000,000
Bethlehem Steel Co. 6%  1910-12 (V . 84, p. 1489)......... ..............  2,500,000
Chicago Edison Co. 5 %  1910 (V . 84, p. 1054)....... ......................... 5,000,000
Lackawanna Steel Co. 5 %  1909 (V . 84, p. 3 9 4 ) . . . ............. ..........  5,000,000
N orth  Am erican Co. 5%  1912 (V . 84, p. 1310)............................ 5,000,000
W estern Telephone & Telegraph Co. 5 %  1909 (V . 84, p. 1 0 5 8 )... 8,000,000

T o ta l, Industrial companies.................................... - .................. $50,500,000
T o ta l railroads, street railways and Industria ls........................$286,210,000

Contrasting with this total of over 286 millions of 
temporary (and unlisted) obligations , of which 235%
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millions were created by railroads and street railways 
and 503̂ 3 millions by industrial corporations, there 
have been listed during the half-year, as shown in the 
following table, to represent new capitalization, &c., 
bonds to a total of only 1043  ̂millions and stocks to an 
aggregate of less than 9 0 millions, or, in all, 195 
millions of bonds and stock. Clearly, the result would 
have been very different had the companies felt free to 
issue stock and bonds.

Our usual compilation for ten years past follows:
S IX  M O N T H S ’ L IS T IN G S  O N  N E W  Y O R K  S TO C K  E X C H A N G E .

Bonds.
(6 months.)

Issues fo r new Old issues Replacing 
capital, &c. \ now listed, old securities. Total.

1907......... ..
1906_________
1905..............
1904...............
1903_________
1902...............
1901_________
1900...............
1899...............
1898...............

$104 
x l  52 

207 
193 
115 
157 
161
6566 
28

527,914
,015,000
.800,000
,144,500
,577,150
,261,313
,678,500
,831,000
,911,240
,657,000

1907.
1906.
1905.
1904.
1903-
1902.
1901.
1900.
1899.
1898-

Stocks.
(6 months.)

90,400,700
99.065.900 
66,794,200
30.336.900 
86,258,840

128,093,700
296,830,050
206,609,000
152,790,300

8,943,305

$72,362,000
1,650,000

20,000,000

12’ ,798~666
400,000;

7,534,100
2,387,000'

18,108,000
16,571,000

308,079,100
16,240,700
99,889,200

38,791,600 
11,462,300 
16,800,000

16,000,000

$56,924
217,710
279,515
40,712

193,790
197,716
225,978
225,527
182,485
342,477

,086 $223 
,0001*371 
,650 1/507 
000 233 
650I 322 
387j 355 
400 395 
000) 293 
500j 267 
500 387

824.000
375.000 

,315,650
856.500 
165,800

,377,700
191.000
745.000 
504,740
705.500

82,038,050
314,814,900:
191,381,400;

11,190,400
166,906,995
176,297,890
959,957,525
118,710,150
252,449,530
228,785,200

480,517,850 
430,121,500 
358,064,800 

41,527,300 
290,957,435 
315,853,890 

51273587575 
325,320,150 
405,239,230 
253,728,505

N ote .— Applications fo r the listing o f trust company receipts and o f 
securities marked "assen ted”  (If preparatory to  reorganization ), or o f se
curities stamped "assum ed”  or "assessment paid” — the securities themselves 
having- previously been listed— are not Included In this table.

x  Excludes $300,000,000 Japanese Government bonds, y Excludes 
$60,000,000 Japanese Government, $35,000,000 Republic o f Cuba and $40,- 
000,000 U . S. o f M exico bonds. z Includes U . S. Steel Corp. stocks, 
v iz ., common, $506,473,400 and pref., $508,486,300.

Hall
Year.

BONDS.

1907 . 127,388,000 9.741 000 06 6*5 000
1906 . 202,860,000 115.'••2-1 100 U.,2 Sit I •tiMt
1905 . 266.1S5.000 I1- .214 0)0 C22.;o l' 650
1904 . 1*10.0 ,7. OU 0.297 0)0 04 02 too
J'KKl . l sa .2: o.to 51.792 .too S? 1 lo .SOO
1 iil.< . 27s.427.0 10 ... 7 .1 0 70O
J MM . 2 Hl.S/d. 100 f3.S5t' too ; 0 4(iO 000
1 Ml > . 131. ,12. t00 10.000 O 0 152 233 000
1 Sit 1 . 230.33!!. ,00 1.1.040 >00 24 I:<4 2411
ls:ix . 34.1, iOO.jOO JwO 0J0 37 UO'.t 000

uul I Street Ry. . Miscell.

s $
.•.750 1.104 .100 376,891,000
l./OO 13- .73)- .100 152,851,700
.‘•00 i>5..172.200 190,635,800

..•410 3.174,500
..040 14k ,360,795
t. 40 15,'I7N.850 1 >4-314,500
'.175 1 17..01,0.0 10 el 179,740.400
>.*50 li ,'0t . .00 lMt.HS2.K00
1,230; i- , SO.000! 140,02S,600
(.805 i 6 ..,77 .000 42,437.700

n I'k 'lu'liiw S300.000.0C0 Japanese( lovennnent bo uls.
ft K'ceai llirr $00.0 iO.O >0 lipimsMt* (Im tr.i.iical. fc35.000.000 Republic of Cuba 

an,I .¥40. !0<l.000 I'. S. of Mevlco Imiuls.
<• Inc.mien S500.473.400 common ami $^0s,4.sc.300 preferred U. S. Steel Corp. 

Stuck.

As compared with the corresponding period of 1C00, 
tlie total amount of the listings of bonds for new capi
tal, &c., makes for the late half-year quite a favorable 
showing, the 104)4 millions contrasting with 52 mil
lions; but, on the other hand, the totals for the first 
half of 1Q05 and 1C04 were from 00 to 100% greater 
than that now recorded. Moreover, the present to
tal is accounted for by some half dozen large issues, 
the Lake Shore’s 25 millions of debentures, for instance, 
constituting one-third of the aggregate amount for
1907. The stock listings are significant chiefly because 
of the large amounts of old issues that have jist found 
si place on the regular list of the Exchange; these in- 
dude, notally, the trans-Atlantic steamship combine
101 millions, the tin can consolidation 82 millions, the 
cast iron pipe merger 24 millions and the Mackay 
(telegraph, &c.) 82 millions (along with 9 1-3 millions 
for recent acquisitions). The stock issued for new 
capital reaches a total of 90 millions, as against 99 
millions in 1906 and 30 millions in 1904, and no less 
than 29G millions in 1901, but,as in the case of the 
similar item for bonds, the total this year is made up 
principally of contributions by a handful of leading 
corporations.
{• Following is the itemized statement of all additional 
bonds listed. Only 33 corporations, it will be observed, 
are'represented:

L IS T  IN G S  O F R A IL R O A D  BO N D S.
Company and T itle  of Loan. Am ount. Purpose o f Issue.

Buff. & Susquehanna 1st ref. 4s___$2,408,000_.Purch. coa llds., equip., &c.
Ches. & Ohio gen. 4J^s____________  1,000,000..Construction & lm pr’ts.
Chic. G t. W es t, debenture stock___  2,000,000..Double-tracking.
Chic. Ind ianap . & Lou isv. ref. 5 s .. 58 ,000 ..Im provem ents.
Chicago & N orth  W est. gen. 3 M s. .  306,000..Exchange for old bonds.
Chic. R . I .  & Pac . R R . coll. tr. 4s. 28 ,000 ..Acq. C. R . & I .  P . R y . stk. 

do do do 5s_ 101,000..A e q . St. L . & S. F . stock.
Ch. R . I .  & P . ref. & ext. 4s_______  2,500,000..Im provem ents.

do do do 7,500,000. .R e fu nd ing old bonds.
Chic. St. P . Minn. & Om. conv. 6s. 40 ,000.-Exchange for old bonds.
Colorado & South’n re f. & ex t.4J4s 3,934,914..Im p ts . & retire equ ip . ob i’s . 

do do do 6,065,086_.Exch. secur’s controlled cos
Erie conv. 50-year 4s Series “ B ” _ . 11,015,000..Construction, equ ip ., &c.
Lake Sh. & Mich. So. 25-yr. 4s____ 35,000,000..General purposes.
L . & N .— A tl. K n ox . & Cin. d iv . 4s 400,000..R e t ir e  old bonds.

do do do 9,600,000..Extensions and lm pr’ ts.
M o. Pac.— S t.L .I.M .& .S o . R iv .&

Gulf divs. 1st 4 s _________________  2 ,568,000..Extensions & imprts.
N . Y .  Cent. & Hud. R iv . 3 M s____  18,000..Exchange old bonds.
N or. Pac. pr. lien & land grant 4s 1,000,000..Constr’n & equipment, 

do do do do 23 ,000 ..Retire old bonds.
Reading Co. general 4s______________ 1,500,000..Acquisitions & im provem ts.
St. Louis Southw. consol. 4s_______  1,326,000..Im provem ents.
Southern Pac. R R . 1st & re f. 4s___  2,188,000..R e tire  old bonds.
Southern R y . 1st consol. 5s________  868,000..Im provem en ts & equlpm ’t .

do do do ________  573,000..R e tire  underlying bonds.
do Memphis d iv. 1st 5s. 800,000..Extension  o f road, 
do St. Louis d iv. 1st 4s. 250 ,000 ..Extensions & lm provem ’ts.

Wabash R R . 1st Hen 50-yr. term.4s 368 ,000..Acquisitions.
do ref. & ext. 50-yr. 4 s .19,150,000..E xchange Deb. A  and B . 
do do do do 4,800,000..D eposited under gold notes.

W ash ’ton Term . 1st guar. 3 M s____ 10,000,000..Construction o f term inal.

T o t a l ____________ ______________ $127,388,000..

L IS T IN G S  O F S T R E E T  R A IL W A Y  BO N D S.
Company and T itle  of Loan . Am ount. Purpose of Issue.

Grand Rapids R y . 1st 5s___________  $558,000..Im provem ents.
Portland R y . 1st & ref. 5s__________ 245,000..Im provem en ts.
Providence Securities 50-yr. deb. 4s 7,880,000..Exch . R .I.securs.stk .& bds. 
S t. Jo. R y . L . H t. & Pow . 1st 5s_- 58,000..Extensions & lm p rov ’ts. 
U nited R R s . o f San Fr. sk. fd . 4s_. 1 ,000 ,000 ..Im provem ents & equlpm ’t .

T o t a l .............................................. $9,741,000

L IS T IN G S  O F M IS C E L L A N E O U S  BO N D S.
Company and T itle  o f Loan . Am ount. Purpose of Issue.

Bethlehem Steel 1st ex t. gold 5s___$4,600,000..Extensions & lm provem ’ ts.
Central Leather 20-year 5s________  143,000__Exch. U . S. Leath. securs.
C ity  o f New  York  4 % s to c k _______  8,000,0001 Municipal purposes.

do do reg. asst, bonds. 1,500,000/
Hudson Co. Gas 1st 50-yr. 5s______ 210,000.-Extensions & im provem ’ts.
In t.M erc.M arine m . & coll. tr . 4 Hs52,744,0001 Old bonds just listed.

do In t .N a v . ls t  s .f.5s l9 ,618,000/
Peop le ’s Gas L igh t & Coke o f Chic.

refunding5s_______________________  7 ,100,000..Refunding old bonds.
do do do 800,000..Improvem ents.

V icto r Fuel 1st s. f .  5s 1953________  1 ,200,000..Retire prior bonds.
do do ________  780,000.-Im provem ents.

T c t a ! ............................................ $96,695,000

In addition to the Lake Shore issue already men
tioned, there are here shown Erie series B bonds, 11 mil
lions; Louisville & Nashville, Atlanta Knoxville & 
Cincinnati division 4s, $10,000,000; a like amount of 
Colorado & Southern “ refunding and extension” bonds, 
and also the same amount of Washington (D. C.) 
Terminal bonds. The success of the Wabash Rail- 
read \s financial plan is indicated by the listing of 
nearly 24 millions of the new bond issue, by means of 
which (in connection with additional common and pre
ferred stock) most of the old A and B debentures have 
been retired, and provision is made for improvements, 
refunding, &c., during a long term of years. The City 
of New York has listed 9% millions of its securities, and 
the ocean steamship combine 72 millions of its own 
and underlying bonds. Of all the large railroad sys
tems, the New York New Haven & Hartford has dur
ing the past six or eight months been rather the most 
active so far as new acquisitions are concerned. The 
listing of $7,880,000 debenture 4s of the Providence 
Securities Co. marks the entrance of the bulk of the 
Rhode Island trolley lines into the New Haven system, 
while the move to take over the control of the Boston 
& Maine RR. is foreshadowed by the listing of the 63  ̂
millions of New York New Haven & Hartford stock 
shown in the following table.

The detailed statement as to the listings of share 
capital by railroad, street railway and industrial cor
porations is as follows:

L IS T IN G S  O F R A IL R O A D  STO CK S.
Company and Class of Stock. Am ount. Purpose of Issue.

Canadian Pacific stock____________ $17,419,600. .Subscribed by stockholders.
Chicago & A lton , com m on ________  143,5001 Exch . stock form er C. & A .

do do p re fe r re d _______  30,000/ H R. and Ry.
Chic. M llw . & St. Paul, p referred -. 6 1 ,0 0 0 ..Exchange convert, bonds. 
Chic. & North W estern, c o m m on ..24,401,600..Subscribed by st’kh’s at par 
Clcv. Cln. Ch. & St. L ., com m on .. 7,056,300..Subscribed by stockholders.
Delaware & Hudson, stock________  1 ,410,500..Exch. convertible bonds.
Den. & R io  Grande, preferred------ 48,700..A cqu ire  R io  Gr. Sou. stock.
Erie & Pittsburgh, stock___________  1 ,6 0 0 ..Im provem ents.
N at. R R . o f M ex., 2d preferred—  42 ,600 ..E xch . for old common.
N . Y .  N . H . & Hartford, stock------ 8,293,500( Exch. Con. R y . debs.,

\ stocks subsid’y  cos., &c. 
do do do __ 6,531,400..E xch . Bos. & Maine stock.

Northern Central, stock____________  2 ,149,200..Stock d iv idend .
Pennsylvania R R . , stock__________ 5 ,676 ,050 ..Exch. stocks sub. cos., &c.
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Company and Class of Stock. A m ou n t.^ - Purpos(%of Issue.
P itts . F t. W ayne & Chic, gruar. ^-f3i

spec. stock________________________ $1,431,900. „ Im provem ents.
R ock  Island Co., com m on________  28,.9001 Exch. Ch. R . I . ’ &JPac.JRy.

do do p re fe r red _______  19,'600/ stock.
W abash R R „  p re fe r red ___________13,888,4001 Exchange debenture 25“  A  ’

do com m on ____________ 13,888,400jj and “ B ”  bonds.jg

T o t a l ............... ........................ .$102,522,750
L IS T IN G S  O F S T R E E T  R A IL W A Y  STO CK S.

Company and Class of Stock. A m ount. Purpose of Issue. 
Interborough-M etrop., preferred _ $319,6001 Exch . stocks M et. St. R y .

do do common - 290,400] and M et. Securities Co.
M anila E l. R R . & L tg . Corp., stk_ 22,000..Services.
United R ys. o f St. Louis, preferred 472 ,100..Acct. acquis/St. L . & Sub.

R y .

T o t a l________________ _____________$1,104,100
L IS T IN G S  O F M ISC E L L A N E O U S  STO CKS.

Company and Class of Stock. Am ount. Purpose of Issue.
Am er. Agric . Chem., preferred____  $229,000..Acqu ire Pierce Phos. Co.
Am erican Can, p re fe rred __________41,233,3001 Old stock just listed .

do com m on ___________ 41,233,300/
Am er. Ice Securities, stock________  7,500..E xch . Am er. Ice stock.
Am er. M alt Corp., p re fe rred ______ 7,809,400/.Exch. for stocks o f Am er.

do do com m on_______  4,463,0001 Malt Co.
Cent. & So. A m . Teleg., stock____  2,000,000..Capitalize duplicate cable.

do do do ____  82 ,400..Treasury stock.
Central Leather, com m on________  232,0001 Exch. U . S. Leather se-

do do p re fe rred _______  144,100/ curities.
Chemical National Bank, stock___  2,700,000..S tock  dividend.
Corn Products Refin ing, com m on. 162,7001 Exch. stocks Com  Prod, 

do do preferred- 39,600/ and other companies.
Eastman Kodak, p r e fe r re d _______  175,000..“ Calls unpaid”  heretofore.

do do com m on________  11,500..Services.
Fourteenth St. Bank, N . Y - .  . .  900,000— Increase of stock.
General E lectric, stock____________ 10,861,200.-Im provem ents, &c.
Granby Consol. M. Sm. & P ., s tk --13 ,357,900..Acquisition o f prop., &c.
Ingersoll-Rand, preferred_________  225,000. .E xch . stocks o f other cos.
In ter. Merc. Marine pref. tr. certs.49,921,8001 Old stock just listed, 

do do com. tr. certs.51,731,000/
Irv in g  N a t. Exch . Bank, stock____  1,000,000..A cqu ire Ir v . N a t. Bk.assets

do do do ____  1,000,000..O ld  stock just listed.
K ings Co. E l. L t .  & Pow ., stock___  1,800,000_.Subscrlbed by st’kholders.
Lincoln  National Bank, stock______ 200,000_.Increase o f stock.
M ackay Com panies, p re fe rred ___  9,354,400_.Purch. shs. teleg.&telep.cos

do do do ___40,645,6001 Old stock just listed.
do do com m on___ ,.41,380,400/

Mechanics’ N a t. Bank, stock______  1,000,000..Increase o f stock.
N . Y .  & N . J. Telephone, stock___15,488,000._01d stock just listed.

do do do ____  8,338,100..Subscribed for im provem ’s.
N ew  Am sterdam  N at. Bk., s to ck .. 500,000..S tock  dividends.
Pacific  Bank, s to c k ________________  77,300..Increase o f stock.
Second National Bank, stock______ 200,000..Increase o f stock.
Tenn. Coal Iron & R R . , gom m on .. 2 ,948,900..Subscribed by stockholders

at par.
U nited  Fru it, stock________________  426,000..E xch . convertible bonds.
U . S. Cast Iron P ipe & F ., com m onl2,106,3001 Old issues just listed.

preferredl 2,106,300/
U . S. Rubber, 1st preferred________  800,000..Im provem ents.

T o t a l_________________ -________ $376,891,000
STO CK S P L A C E D  O N  •‘U N L IS T E D ”  D E P A R T M E N T .

Common. Preferred. Total.
Am erican W oolen Co., preferred____  __________$10,000,000 $10,000,000
Balaklala Copper Co___________________  5,218,090 __________ 5,218,090
Batopllas M ining Co___________________ 8,925,350 __________ 8,925,350
Distillers’ Securities Corp____________  112,200 __________ 112,200
Federal Sugar Refining Co. o f N . Y . _  6,649,200 3,305,700 9,954,900
National Lead, preferred______________ __________ 3,713,600 3,713,600
Newhouse Mines & Smelters__________ 6,000,000 __________ 6,000,000
Tennessee Copper Co_________________  5,000,000 __________ 5,000,000
Utah Copper Co_______________________ 5,100,000 __________ 5,100,000

T o ta l_________________________________ $37,004,840 $17,019,300 $54,024,140
S U B S C R IP T IO N  R E C E IP T S  P L A C E D  O N  U N L IS T E D . 

Chicago M ilw . & St. Paul instal. receipts fo r preferred stock, 25 % paid.
do do do do do common do do 

Northern Pacific subscription receipts fo r new stock, 2d Instal. (12 %) paid. 
Southern Pacific subscripton receipts fo r perf. stock, 1st and 2nd instal. 

and fu ll paid. .

Besides the millions of stock issued by the New 
York New Haven & Hartford with a view to control
ling the Boston & Maine and 8 millions of stock issued 
by it for debentures of the Consolidated Railway and 
other purposes, we have the following large accessions 
to the list, the issues in these cases having been offered 
for subscription to the shareholders at par: Canadian 
Pacific, 17Ĵ  millions; Chicago & North Western, 
243  ̂ millions; Big Four, 7 millions; General Electric, 
10 4-5 millions, and New York & New Jersey Tele
phone, 8 1-3 million (listed along with lo^j millions 
previously issued and outstanding). The exchange of 
Wabash A and B debentures has been the occasion for 
listing 13 9-10 million each of common and preferred 
shares. The old industrial stocks just listed were re
ferred to above. The malt reorganization has been 
completed and the stock of the new corporation to a 
considerable aggregate appears in our compilation. 
Three stock dividends, representing profits belonging 
to the shareholders, are included, namely Central & 
South American Telegraph Co., 25%; Chemical Na
tional Bank, 900%, and Northern Central Ry., 12^%.

The great speculation in mining shares throughout 
the country has been accompanied during the last six 
months by the placing on the regular list of only one 
issue (Granby Consolidated). On the unlisted sheet, 
five mining stocks have found a lodgment, along with 
other issues, as will be seen in this final tabulation.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
— Three small lots of bank stocks, aggregating 70 shares,, 

were sold at the Stock Exchange this week. No sales of 
bank or trust company stocks were made at auction. The 
table below, given in our usual form, shows the actual sales 
of New York City bank stocks made during the week at 
auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, deposits, surplus, 
&c., of banks and trust companies in all important cities of 
the United States are published monthly in the “ Bank and 
Quotation”  section, the July issue of which accompanies 
to-day’s “ Chronicle.”  Bid and asked quotations for all 
New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 
will be found to-day on pages 24 and 25.
Shares. B A N K — New York . Low. H igh . Close. Last previous salt. 
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— A t the request of A. W . Engle, Bank Examiner of the 
State of Washington, an opinion as to the requirements of 
the new Washington banking law with regard to the naming 
of private banks in that State was recently given by Attor
ney-General JohnD. Atkinson. This opinion,in part, as given 
by the “ Commercial West,”  is as follows:

“ There are in this S tate quite a number o f individuals or firms who are 
doing a banking business at present under artificia l names or titles, su':h as
‘Merchants’ Bank o f ------ .’ or 'Bank o f -------.’ or ‘------- Trust & Savings
Com pany’ ; w e are o f the opinion that the use o f such artificia l names is 
prohibited by  this section. That even though such artificial names w ere 
accompanied by the words ‘p r iva te  bank,’ it  would still be a v io lation  o f 
the A c t. W e think the Intent evidenced by the Banking A c t , considered as 
a whole, and by this section in particu lar, requires that you construe the 
clause ‘ this A c t  shall not p roh ib it firms or individuals doing business as 
private bankers o r brokers under their own name or names, provided that 
such p r iva te  banks shall use the words 'p r iva te  bank’ on all signs and 
sta tion ery ,’ to  mean that such priva te  bankers and brokers can only use 
their natural personal names, or, In the case o f firms, can only use a firm 
name consisting o f a combination o f the several natural names o f the Indi
viduals composing such firm: and, further, must accompany such individual 
or firm  name by the words ‘p r iva te  bank.’ ”

— A decision continuing the injunction obtained last week 
by Bainbridge Colby restraining the consolidation of the 
Mercantile and Equitable trust companies of this city, was 
rendered on Tuesday by Supreme Court Justice Blanchard. 
Mr. Colby, who is a member of the law firm of Alexander <fc 
Colby, and who was formerly the attorney of the Equitable 
Trust, applied for the injunction as a stockholder of that 
institution on the ground that the proposed consolidation 
was inequitable. The injunction will remain in force pending 
the determination of Mr. Colby’s suit. The Appellate Divi
sion cannot pass upon the appeal until it meets again in 
October. Another suit to prevent the merger was com
menced on Monday, Thomas D. Adams, as Counsel for 
Charles W . Morse and other stockholders in the Equitable 
Life Assurance Society, having sought an order to that effect. 
This motion was adjourned by consent of counsel until the 
August term, in view of the decision of Justice Blanchard. 
The latter, in his opinion, said in part:

The exam ination to  which the court has subjected the proposed merger 
has been especially close, and the strictures which lt has made upon lt  have 
been particularly definite, because o f the close Inter-relation o f the defend
ant corporations having nine directors in common, and also because o f the 
virtual dom ination o f both corporations by a single stockholder, the Equ ita
ble L ife  Assurance Society. Under the authority o f the decisions above 
m entioned, it is the du ty o f a court o f equ ity under such circumstances to  
scrutinize w ith  vig ilan t care a contract between tw o corporations, especially 
when the contract has the effect o f extinguishing the corporate life o f one 
o f the contracting parties. The court is not convinced that the proposed 
m erger agreement was conceived in fraud. I t  is not prepared to say that 
the agreement Is one which, If-entered Into by tw o corporations not so in ter
related as the defendants, or dominated by a single interest, would neces
sarily, and as a m atter o f course, be held so unfair as to  be unconscionable. 
I t  holds, however, that under all the circumstances here presented an agree
ment Is proposed which Is so unfair to  the Interests o f the p laintiff and his 
fellow  stockholders that a court o f equ ity  m ay well hesitate before denying 
a prayer fo r Interposition.

— The Fidelity Trust Company, which started business on 
May 22 at Chambers and Hudson Sts., this city, makes a 
good record for business up to June 29th. On this date, its 
deposits amounted to $3,004,623. Undivided profits 
were $42,562 in addition to capital and surplus of $1,500,000. 
Total resources aggregated at the same date $4,551,690. 
The company’s cash on hand and in bank was $691,110. 
Samuel S. Conover is President, Wm. H. Barnard and John 
W . Nix, Vice-Presidents, Andrew H. Mars Secretary.

— The Title Guarantee & Trust Company of 176 Broad
way, New York, with branches in Brooklyn, Jamaica and 
Long Island, closes the first l^alf of the current year with 
a surplus account (all earned) of $^,625,000 in addition to 
$4,375,000 capital, a combined total of $12,000,000 as 
against $11,000,000 formerly, The deposits are now over 
$32,000,000.

— Chester B. Runyan, the defaulting paying teller of the 
Cedar Street branch of the Windsor Trust Company of this 
city, who disappeared a week ago with practically all the cash.
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in his charge, amounting to about $86,000, was captured 
yesterday afternoon in an uptown apartment house. I t  is 
reported that $64,000 of the amount taken by him has been 
recovered by the police. Altogether the clerk is a de
faulter to the extent of $96,000, an investigation having 
disclosed the fact, it is stated, that $10,000 was taken pre
vious to the day of his departure. Runyan was bonded for 
$25,000 by the United States Fidelity & Guaranty Company 
and the amount above the bond is reported to have been 
made good by the trust company’s directors. A  reward of 
$2,000 offered by the bonding company for the missing teller’s 
apprehension was later supplemented by an offer by the trust 
company of 10 per cent of the funds recovered.

— The Second National Bank of Jersey City, N. J., was 
succeeded on Monday, the 1st inst., by the Union Trust Co., 
lately organized by interests in the Second National in antici
pation of the latter’s liquidation. The bank, which had a 
capital of $250,000, will be formally placed in liquidation 
at a forthcoming meeting of the shareholders. The trust 
company has a capital of $500,000 and a surplus of $125,000. 
Besides continuing the banking business conducted by the 
bank, in the quarters heretofore occupied by the Second 
National, the institution broadens its scope with the addition 
of trust features, and an enlarged capital. Samuel Ludlow 
Jr., who assumed the presidency of the bank in April 1906, 
is at the head of the succeeding institution. His associates 
in the management of the company are: Vice-President, 
Erskine Hewitt, Vice-President of the Trenton Iron Co.; 
Vice-President and Treasurer, James G. Haskins; Secretary, 
George E. Bailey; Chairman of the Board, R. W . Jones Jr., 
President of the Oriental Bank of New York.

— Justice Brown of the Supreme Court on the 28tli ult. 
dismissed the indictments charging Eugene A. Georger, 
Robert F. Schilling, John P. Diehl, Jacob Dold, the late 
Adolph Machwirth and the late Richard Emory with mis
demeanors in connection with the failure of the German 
Bank of Buffalo. This action is said to clear Messrs. Schill
ing, Dold and Diehl of the only criminal charges against 
them; their civil liabilities were settled some weeks ago. The 
dismissal of the indictments seems to have caused dissatis
faction among some of the depositors. A t a depositors’ 
meeting on Monday a resolution was adopted calling for a 
general meeting of the creditors “ for the purpose of consider
ing the advisability of making application to the Governor 
or proper officials to secure a competent and reliable person
o conduct the prosecution of the remaining indictments 
gainst Eugene A. Georger and others in the place and stead 

of the present district attorney; and also for the purpose of 
taking action with reference to the further prosecution of 
all civil suits against Georger and others by the receiver of 
said bank.”

— James V. Ellison has been elected Treasurer of the 
Commonwealth Title Insurance & Trust Company of Phila
delphia, succeeding William F. Kling, resigned.

— The Baltimore banking house of Me Kim  & Co. was 
placed in the hands of Charles M. Howard, as receiver, on 
the 1st inst. Mr. Howard states that the institution will not 
re-open its doors, the receiver having been appointed to wind 
up its affairs permanently. The firm was established in 
1855, and until the fire of three years ago was located at 
Baltimore and St. Paul streets; since then it has had no 
down-town office, conducting business in the residential 
section at 522 Park Avenue.

— The stockholders of the Commercial & Farmers’ National 
Bank of Baltimore, Md., who deferred action in the matter 
of increasing the capital last week, owing to the death of 
George A. von Lingen, ratified the proposition on Monday. 
I t  was expected that the capital, $500,000, would be added 
to to the extent of $200,000, the notice to the stockholders 
calling for action on an intended increase “ of $200,000, or 
any portion thereof.”  I t  was decided, however, to limit the 
amount of increase to $150,000, making the capital $650,000. 
The new stock will be disposed of to present shareholders at 
$120 per $100 share.

— Tne Reliance Trust Company has been organized in 
Pittsburgh with an authorized capital of $400,000. The par 
value of the shares is reported to be $1 00 each, these being 
sold at $1 25 to create a surplus of $100,000. The officers 
elected are A. L. Pearson, President; John R. James and

W. J. Steen, Vice-Presidents; D. W . Wylie, Secretary, and 
Clarence Bevington, Treasurer. The institution is to locate 
at Liberty Avenue and Smithfield Street. Business will be
gin Sept. 1.

— The McDowell’s Bank of Sharon, Pa., has reorganized 
as the McDowell National Bank, the capital with its conver
sion becoming $150,000. Alexander McDowell continues 
at the head of the institution.

— At the recent convention of the Ohio Bankers’ Associa
tion, to which reference was made in these columns last week, 
the following resolutions, recommending the enactment of 
proper legislation governing banking institutions, and an 
amendment to the constitution to equalize taxation, were 
adopted:

W hereas, the Legislature at Its last session failed to  enact any law  to  
regulate and control the banking Interests o f the State;

And , whereas, the existing laws do not meet the needs o f present condi
tions nor furnish proper supervision o f the institutions created by the State:

Therefore, Resolved, that this association recommend the enactment 
o f a law  creating a banking department that shall have supervision and gen
eral controlio f all banks, savings banks and trust companies authorized b y  
or operating w ithin  the State.

W hereas, the present tax  system o f Ohio perm its unjust and unequal 
burdens upon taxpayers and unfair assessments and appraisements o f 
various classes o f property;

Therefore. Resolved, that this association recommends the adoption o f 
such an amendment to  the Constitution as w ill rem ove existing barriers to  
legislation, and that the Legislature be requested to  enact such measures 
as w ill tend<to correct the evils o f the present system and to  equalize the 
burdens o f taxation .

The Association also adopted and referred to the legisla
tive committee the report o f the committee named some 
months ago to draft a law for the registration of municipal 
bonds. This law would make it necessary to obtain the ap
proval of the Attorney-General before the issuance of any 
bonds, and^that official’s certification would be placed on 
each bond.

— The consolidation of the National Bank of Toledo and 
the National Bank of Commerce of Toledo, which was effected 
under the name of the latter institution, has now become 
operative, the enlarged bank commencing business on the 
1st inst. The new organization has a capital of $1,000,000 
and surplus of $200,000. Its officers are: President, S. D. 
Carr (President of the old National Bank of Commerce); 
Vice-Presidents, W . W . Edwards and R. B. Crane; Cashier, 
George W . Walbridge; Assistant Cashiers, George M. Ran
som and Arthur R. Truax.

— Edwin Jackson, who became President of the Second 
National Bank of Toledo, with the consolidation of the Mer
chants’ and Second National banks in May, died on the 
30th ult. He was in his sixtieth y êar. Prior to the union 
of the two banks, Mr. Jackson had been President of the 
Merchants’ National.

— The announcement of the payment of a 20% dividend to 
the depositors of the failed Farmers’ Bank of Canton, Ohio, 
was made by the assignees on the 29th ult. The institution 
suspended March 13.

— The Michigan Bankers’ Association will hold its twenty- 
first annual meeting next week, July 9, 10 and 11, at Detroit. 
The business sessions will be held in the forenoons, the after
noons and evenings being given over to sight-seeing and other 
diversions of an entertaining character. F. E. Farnsworth 
of Detroit is Secretary of the Association.

— Efforts to consolidate the Commercial National and 
Continental National banks of Chicago, which had been under 
way for a week or more, and which on Saturday last seemed 
likely to be consummated, have been discontinued. A t the 
conclusion of the meeting of the joint committees on Monday 
the following statement was issued by Franklin MacVeagh, 
Chairman of the Board of the Commercial National, and 
George M. Reynolds, President of the Continental National:

“ I t  is true, as publicly stated that the directors o f the Commercial N a 
tional and Continental N ational banks, have had under consideration the 
consolidation o f the tw o banks, but they have all come to  the conclusion 
that a consolidation is not feasible. The negotiations have, therefore 
been finally discontinued.

With the discontinuance of the negotiations it was reported 
that George E. Roberts, Director of the United States Mint, 
was to become President of the Commercial National, suc
ceeding the late James H. Eckels. This report was later 
confirmed by Mr. MacVeagh and E. H. Gary, and at a meet
ing yesterday Mr. Roberts was unanimously elected to the 
presidency. Rklph Van Vechten, Second Vice-President 
of the bank, was elected a member of its board of directors 
on Tuesday.

— The Chicago Clearing House Committee at a meeting on 
the 27th ult. ratified certain agreements enabling the stock
holders of the Chicago National Bank, the Equitable Trust
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Company and the Home Savings Bank (which all suspended 
in December 1905) to resume charge of the affairs of the 
respective institutions and complete their liquidation. Fol
lowing this action, meetings of the shareholders of the institu
tions were held on the 1st inst.,when a reorganization of the 
directorates was effected and the plans for the completion of 
the liquidation and the redemption of the clearing-house loans 
were approved. In the Chicago National the directors 
representing the Clearing House resigned, and A. F. Gartz, 
Thomas M. Jackson, J. J. McCarthy, F. D. Menchem, A. B. 
Kuppenheimer and Theodore C. Kellar were added to the 
board.

— The First National Bank of Englewood (Chicago) has 
decided to increase its capital from $100,000 to $150,000. 
The additional stock will be sold at par to stockholders of 
record June 24 in proportion to their present holdings.

— The Lake View Trust & Savings Bank of Chicago, or
ganized in November 1905, paid an initial dividend (quar
terly) of 1% on the 1st inst. on its $200,000 capital.

— Richmond Dean, General.Manager of the Pullman Car 
Company, has been elected to replace the late A. L. Thomas 
as a director of the Mutual Bank of Chicago.

— The La Grange Trust & Savings Bank of La Grange, 
111. (a Chicago suburb), has been chartered, with a capital of 
$50,000.

— J. U. Barnes, former President of the defunct Minne
sota Title Insurance & Trust Company of Minneapolis, was 
indicted on the 27th ult. on the alleged charge of grand lar
ceny. The accused was released under $10,000 bail. The 
case is laid over until the September term.

— Stanley H. Bezioer has been made an Assistant Cashier 
of the Security National Bank of Minneapolis. Mr. Bezioer 
has been Auditor of the bank for several years. He was 
formerly a State bank examiner, and also held the office of 
Deputy Auditor of Hennepin County.

— Governor Buchtel of Colorado has appointed Henry M. 
Beatty as State Bank Commissioner under the new bank law 
passed at the recent session of the Legislature (and referred 
to here on May 4) providing for such appointment. Mr. 
Beatty was the assignee of the Western Bank of Denver, 
which failed in August 1905 and which has thus far returned 
to the depositors 73.8% of their accounts. Paul Hardy of 
Rocky Ford has been appointed deputy State bank exam
iner.

— F. B. Gibson, Vice-President of the International Trust 
Company of Denver, was chosen President of the Colorado 
Bankers’ Association at the annual meeting held on June 27 
and 28 at Fort Collins. Gordon Jones, of the United States 
National Bank of Denver, was elected Vice-President of the 
association; Albert A. Read, President of the Mercantile 
Bank & Trust Company of Boulder, has been* re-elected 
Secretary.

— The remaining assets of the Denver Savings Bank of 
Denver, Colo., were disposed of at auction on the 25th ult. 
by the International Trust Company, as receiver. The 
amount realized was $50,500. The assets are said to have 
a face value of between $300,000 and $400,000.

— The stockholders of the German-American Bank of 
St. Louis ratified on June 27 the proposition to increase the 
capital from $150,000 to $1,000,000, referred to in this de
partment May 18. In increasing its capital the bank has 
added thereto its fixed surplus of $850,000. The bank, 
however, will still have an undivided surplus of $300,000. 
Ten per cent of the bank’s stock (1,000 shares) was surren
dered by the shareholders to the bank, this amount being 
disposed of to new stockholders at $200 per share, the pro
ceeds being placed to surplus, raising it to $500,000. The 
enlarged capital became effective on the 1st inst.

— The State Bankers of South Carolina held their annual 
meeting on the 25th, 26th and 27th ult.. at the Isle of Pines, 
Charleston’s seaside resort. Richard I. Manning of Sumter, 
in presenting the report of the Legislative Committee of the 
association, stated that one of the bills passed at the recent 
session of the Legislature amends the Bank Act so as to pro
vide for the creation of the office of State bank examiner. 
He also noted that a bill had been introduced to abolish days 
of grace, but had failed of passage; this, however, will be 
brought before the next General Assembly. The recom

mendation in the report of the executive committee that the 
association direct the Legislative Committee to urge legis
lation requiring State banks to carry a 5% reserve against 
deposits was reported on unfavorably by the resolution com
mittee

— The recently organized New Hibernia National Bank, a 
sister institution to the Hibernia Bank & Trust Company of 
New Orleans, of which John J. Gannon is President, opened 
its doors for business on the 1st inst. The new concern has 
the same officers and directors as the older institution, the 
interests in them being identical. The Hibernia National 
Bank starts with $400,000 capital.

— The name of the Trust Company of Dallas, at Dallas, 
Texas, has been changed to the Dallas Trust & Savings Bank; 
the change went into effect on the 1st inst.

— It  is reported that the Waggoner Savings Bank & Trust 
Company of Fort Worth, Texas, has filed an amendment to 
its charter increasing its capital from $100,000 to $150,000.

Canadian Bank Clearings.— The clearings of the Canadian 
banks for the month of June 1907 show an increase over 
the same month of 1906 of 5.2%, and for the six months 
the gain reaches 9.9%.

Clearings at—
June. S ix Months.

1907. 1906.
Inc. or 
Dec. 1907. 1906.

Inc. or 
Dec.

Canada— $ S % S S %
Montreal------ 123,589,767 127,027,778 — 2.7 737,122,578 734,489,873 +0.4
Toronto ------ 101,538,611 104,630,579 — 3.0 622,778,452 582,986,798 +  6.8
Winnipeg------ 48,933,638 37,813,102 +  29.4 269,955,081 203,839,335 +  32.4
O ttaw a-------- 12,421.333 10,105,806 +  22.9 76,037,083 61,094,974 +24.5
Vancouver----- 15,578.149 10,252,571 +  51.9 86,866,667 54,705,894 +  58.8
Quebec---------- 9,433,694 8,443,563 +  11.7 48,318,052 43,344,438 +  11.5
H a lifa x______ 7,528,504 7,829,713 — 3.9 43,434,181 44,562,456 — 2.5
Hamilton------ 7,245,612 6,286,257 +  15-3 43,170,152 35.144,714 +  22.8
St. John-------- 5,557,084 4,872,028 +  14.1 31,554,578 27,776,463 +  13.6
London -------- 5,166,003 4,677,098 +  10.5 32.460,517 27,709,091 +  17.1
Victoria ------ 4,848,161 2,992,509 +  62.0 25,975,821 19,864,742 +30.8
Calgary *-  — 5,708,026 3,991,086 +  43.0 34,502,925 7,079,188 _____
Edmonton----- 4,000.000 Not incl. in total. 22,792,565 Not incl. in total.

Total Canada 341.810.556 324,931,064 +  5.2 2,017,673,162 1,835,518,778 +9.9

*  Not included in total for month or six months; comparison incomplete.

The clearings for the week ending June 29 make a satis
factory comparison with the same week of 1906, the increase 
in the aggregate having been 11.6%.

Week ending June 29.

1907. 1906.
Inc. or 
Dcc. 1905. 1904.

Canada— ■5 $ % S S
29,272,923 27,637,170 +  5.9 24.159,838 19,262,934
18,540,000 18,000,000 +  3.0 14,195,989 12,598,397
10,548,825 8,640,662 +  22.1 5,488,411 5.212,229
2,607,825 2,126,856 +  22.6 1,981,484 1,682,410
3,666,399 2,147,490 +  70.7 1,471,118 1,581.148
1,896,575 1,786,258 +  6.2 1,874,397 1,638.109
1,455,841 1,433.018 +  1.6 1,825,187 1,455,192
1,597,590 1,349,369 +  18.4 1,228,533 1.169,088
1.251,890 1,032,181 +  21.3 942,675 918,806
1.131,514 889,285 +  27.2 719.407 671.889
1,209,893 746,161 +  62.2 862,662 594,796
1,280,149 941,161 +  35.9 _________

808,278 Not includ ed in total.

Total Canada____ 74,459,424 66,730,311 +  11.6 54,750,701 46,694,998

Clearings by Telegraph— Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
I t  will be observed that, as compared with the corresponding 
week of 1906, there is an increase in the aggregate o f 0.1% . 
So far as the individual cities are concerned, New York ex
hibits a loss of 4.4% . New Orleans records a gain of 14.9% , 
Philadelphia, 10.4%; Baltimore, 5.9%;Boston, 9.8%; 
Chicago, 21.6%, and St. Louis, 14.2%.

Clearings—Returns by Telegraph. 
Week ending July 5. 1907. 1906.

Per
Cent.

$1,457,841,379
138,034,196
128,896,382
25,268,543

210,784,774
48,771,160
13,483,800

$1,524,779,420
125,814,873
116,748,586
23,622,778

173,405,045
42,719,059
11,736,396

— 4.4 
+9 .8  

+  10.4 
+  5.9 

+  21.6 
+  14.2 
+  14.9

Seven cities, 5 days........ .................... 82,023,080,234
402.S41.760

$2,018,826,157
360,787,694

+  0.2 
+  11.6

Total all cities 5 days...... ........... $2,425,921,994
475,218,374

$2,377,613,851
521,373,462

+  2.0 
— 8.9

Total all cities for w eek ................... $2,901 140,368 | S2,898,987.313 +  0.1

Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the six months of 1907 and 1906 are given below.
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Descrip
tion.

St'k/Sh's 
IVal. 

R R  .bonds 
Gov’t bds. 
State bds. 
Bank stks

Six Months, 1907. Six Months, 1906.

Par Value 
or Quantity.

Actual
Value.

Aver. Par Value 
Price, or Quantity.

Actual
Value.

Aver.
Price.

116,194,569: 148,377,391
9,913,730,575 $9,160,005,291 92.4 $13158,178,250 512128,671,392 
$208,470,800 194,375,311 93.2 $346,478,300 $336,021,208 

$448,800 $498,572 111.1 $1,188,000 $1,271,361 
$27,142,900' $24,842,97S 91.9! $46,366,650 $42,320,521 

$171,700 $359,199 209.2; $296,500 $583,716

T o ta l. . $10149,964,775 $9,380,081,351 92.4 $13552,502,700 $12508,868,198 
Grain,bu.; 306,457,550 278,684,000 90.9 222,123,100 186,773,530

. $9,658,765,351 ............................... $12695,641,728

92.2 
96.9

107.0
91.3 

196.9

92.3
84c.

The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1907 
and 1906 is indicated in the following:

SALES OF STOCKS A T  TH E  NE W  Y O R K  STOCK EXCHANGE.

M'th.
1907. 1906.

Number
of

Shares.

Values.

Par. Actual.

Number i oj 
Stores. Par. Actual.

$ $ S t
Jan .122,702,7601,948,477,9251,854,950,93038,518,5483,513,808,7003,333,481,498 
Feb .116,470,972 1,318,394,8001,241,478,649 21,699,800 1,968,990,6001,831,598,764 
Mch_;32.208,5252,787.043,4502,609,820,422 19,467,6841,729,841.9001,591,417,290

lstqr 71,382,257 6,053,916,175 5,706,250,001 79,680,032 7,212,641,200 6,756,497,552 
April 19,235,6521,686,695,950 1,508,967,41324,330,9192,158,016,9501,928,749,870 

15,827,2451,346,719,4751,204,698,417 24,026,0492,043,050,800:1,879,476,284 
9,749,4151 826,398,975 740,089,46020,340,3911,744,464,300!l,563,947,686

May
June

44,812,312 3,859,814,400 3,453,755,290 68,697,359 5,945,532,050 5,372,173,8402d qr

6 m's 116194 56919,913,730,575|9,160,005,29114837739113158,173,250ll2128,671.392

The following compilation covers the clearings by months 
since Jan. 1:

M O N TH LY CLEARINGS.

Month.
Clearings, Total A ll.

1907.

15,020,747,342
11,792,953,798
14,625.282,333

16,333,604.104
12,477,037,577
13,007,090,991

Jan 
Feb . .  
Mch

1st qr. 
April . 
May. . 
June .

2d qu.

6 mos. 77,613,009,217 80.223,172.623

41,458,933,953
12,636,807,179
12,382,112,008

1906.

41,834,184,266
12,902,156,095
13,237,374,455

11,135,156,007,12,249,457,807

36.154,075,264138 388 988,357

—8.1 
— 5.5 

+  12.4

— 0.9
— 2.1
— 6.5
— 9.1

-5.8

Clearings Outside New York.

1907.

5,383,076,858
4,461,444,022
5,063,004,520

1906.

5,095,403,426 +5.4 
4,152,614,053 +7.4 
4,629,856,8021 +9.4

14,927,475,490:13,894,325,875; +7.4 
4,969,277,5551 4,358,920,528 +14.0 
5,047,259.1421 4,444,345,376: +13.0 
4,765.983,0421 4,433,236,940 +7.5

14.782,519,739;13,236,502,844 +11.7

9.1 29.709.995,229 27,130,828,719 +9.5

The course of bank clearings at leading cities of the country 
for the month of June and since January in each of the 
last four years is shown in the subjoined statement.

---------------- J me.----- -Jan. 1 to June 30-
(000,000s) 1907. 1906. 1905. 1904. 1907. 1906. 1905. 1904.
omitted.) $ $ $ s $ S S $

New Y o rk ......... . 6,369 7,816 6,735 4,570 47,903 53,092 46,884 29,129
Chicago _________ 1,030 907 830 732 6.212 5,433 4,893 4,356
B oston__________ 643 651 599 540 4.3S1 4.184 3,773 3,224
Philadelphia______ 607 663 596 443 3,734 3,875 3,389 2,687
St. L o u is ________ 258 238 246 228 1,597 1,482 1,469 1,373
Pittsburgh_______ 239 226 214 172 1,423 1,349 1,225 973
San Francisco_____ 169 133 149 125 1*155 833 856 727
Cincinnati............. 115 108 102 115 715 658 602 595
Baltimore ___ 124 120 99 92 747 722 604 524
Kansas City______ 126 9S 94 83 792 619 556 516
Cleveland________ 76 71 62 56 444 400 378 337
New Orleans______ 67 68 76 61 493 490 466 523
Minneapolis .......... 105 74 64 54 526 441 397 343
Louisville________ 53 54 48 46 343 336 303 275
D etro it................. 61 55 48 45 350 325 280 247
Milwaukee_______ 45 40 35 32 277 238 205 .195
Providence ______ 31 31 30 28 202 200 183 174
Omaha . .  _____ 4S 43 39 35 283 248 212 198
Buffalo___________ 35 31 27 27 218 190 165 157
St. P a u l. . ............. 38 33 28 25 223 188 153 145
Indianapolis______ 35 31 32 27 208 174 162 152
D enver.................
Richmond________

33 27 26 18 197 165 157 107
25 25 22 19 160 151 128 117

Memphis ________ 16 15 18 IS' 123 128 125 131
Seattle................... 43 39 26 19 240 230 129 101
H art ford . .  _____ 16 14 12 11 97 90 83 69
Salt Lake City____ 26 22 19 12 151 138 88 71

Total _______ 10,433 11,633 10,276 7.633 73,194 76.379 67,866 47,446
Other cities........... 702 616 539 439 4,419 3.844 3,162 2,756

Total all........ . 11,135 12,249 10,815 8,072 77,613 80,223 71,028 50,202
Outside New York. 4,766 4,433 4,080 3,502 29.710 27,131 24,143 21,073

ptouctitrvji <E o minevcialiTnaltslt iletus
(From our own correspondent.)

London, Saturday, June 22 1907.
The troubles of the London Stock Exchange this week 

have been increased by the growing acuteness of the crisis 
in Egypt, the revolt in the wine districts in Southern France 
and the dissolution of the Russian Douma. For the last 
two or three years there has been wild speculation in Egypt. 
New companies have been organized on an unprecedented 
scale, and the gambling in land and houses has been extraor
dinary. In many cases the prices of houses in Cairo and 
Alexandria have been run up within the last few years four 
and even six times what they were. For some few weeks 
values have been falling, and there have been rumors of 
difficulties. This week the crisis has been much intensified 
by the inability of a local banking concern to keep up the 
margin of its securities. This concern had, it is believed,

speculated; at all events, it had lent on an immense scale; 
and to enable it to carry on its proceedings it had borrowed 
in both London and Paris, giving as collateral security, 
amongst other things, the shares of the National Bank of 
Egypt and of the Agricultural Bank of Egypt, both State 
institutions. Being unable to keep up the margin of se
curity, the shares have been sold, with the result that the 
price of the National Bank shares has fallen from about 
28%  six months ago to 17 at the present moment; in fact, 
they have been as low as 16 at one time this week. Paris, 
owing to its own troubles, to the disturbed state of the south, 
and to the dissolution of the Russian Douma, has likewise 
been selling these shares. There is a rumor, as yet unverified, 
that assistance will be given to the concern in question, and 
that it will be tided over the present crisis. In any case, 
the opinion of the well informed is that the worst of the crisis 
is now practically over.

Paris naturally has been greatly disturbed by the state 
of things in the south. The bill introduced by the Govern
ment some weeks ago to prevent the adulteration of wine—• 
for to adulteration the wine-growers attribute their troubles 
— is being debated at great length. The sugar industry, a 
very important and powerful industry in the north of France, 
regards the bill as exceedingly injurious to itself, and there
fore the discussion has dragged. Moreover, those interested 
in the sugar industry allege that adulteration accounts for 
very little; that the real cause of all the trouble is that the 
south has produced much more than the country is able to 
consume. However that may be, four departments of the 
south have practically struck, large numbers of the members 
of the local governments having resigned. The National 
Government has poured troops into these four departments, 
sending away the regiments recruited locally, and has arrested 
a large number of the ringleaders, the arch-leader, however, 
having escaped for the time being. Unfortunately the popu
lace has resisted and some violent scenes have taken place.

Naturally all this has greatly disturbed Paris. The four 
departments in question constitute but a small part of France. 
The population is small and their wealth relatively smaller 
still. But that any portion of the French peopie should 
rise against the National Government on such a pretext is 
naturally disquieting, more particularly as there is clear 
evidence of a secessionist feeling in a portion of the popu
lation. Paris, in consequence of this, has been selling in 
London on an immense scale. In addition to the Egyptian 
shares referred to above, it has been selling copper and 
diamond shares, in which there has for the past year been a 
great speculation. London already was weak enough, but 
this constant outpouring of securities held by Paris has in
duced the dealers to put down prices continually with the 
hope of stopping sales. There has also been a good deal 
of selling of South African mining shares in Paris. In spite, 
however, of the serious troubles of Paris, it has borne the 
dissolution of the Russian Douma wonderfully well, the fall 
in Russian bonds being trifling. No doubt the Russian Gov
ernment has supported the market, and the great banking 
institutions of France and Germany have given their assist
ance. No doubt, also, the bondholders are aware that they 
cannot sell except at such a ruinous price as they are un
willing to accept. Nevertheless it is certainly remarkable 
that the market for Russian bonds has suffered so little.

In Germany the dissolution of the Douma has also made 
very little impression. The Bourse is very inactive. But 
there has not been as much fall as might have been expected. 
The general impression amongst the best informed is that 
trade in Germany is now really diminishing. The Prussian 
State railway system has placed very large orders for loco
motives and rolling stock of all kinds, which will keep the 
manufacturers of these things well employed for a year or 
more. Moreover, some of the French railway companies, 
unable to get delivery of locomotives ordered by them at 
home until some time next year, have placed orders for a 
considerable amount in Germany. In addition to this, 
there is a great demand for coal, the German collieries being 
unable to supply the demand, and, as a result, the imports 
of British coal are very large. Nevertheless, the best opinion 
is that trade undoubtedly is on the downward grade.

Money has been in exceedingly good demand in London 
all the week, due mainly to the state of Paris. It  is under
stood that the repayments to the Bank of France are now 
completed, all but £200,000, which will have to be paid in 
the first half of July, and as the Bank of France holds some
what over 110 millions sterling in gold and will receive more 
both from New York and from Berlin, the impression is that 
the French demand now is practically over. On the other 
hand, it is feared that in addition to the quarter of a million 
sterling in gold sent to Egypt last week, further sums will go 
next week, as the banks naturally would like to strengthen 
themselves under the circumstances. Lastly, there was on 
Thursday a withdrawal from the Bank of England of £200,- 
000 for Constantinople. I t  is expected, however, that gold 
will be received from New York, and the best opinion ap
pears to be that the market will ease off somewhat in July. 
All the same, nobody anticipates now a reduction in the dis
count rate of the Bank of England. If  ease should return 
in France, and the Bank of France should feel it safe to put 
down its rate to 3%, it is possible that the Bank of England 
might reduce its rate somewhat. As a matter of fact, how
ever, nobody looks for an early reduction in the Bank of 
France rate. In Germany money next week will be in ex-
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tremely strong demand. Whether it will be possible to 
lower the rate some time in July is a moot point upon which 
the best opinions differ.

The India Council offered for tender on Wednesday 60 lacs, 
and the applications exceeded 459 lacs, at prices ranging 
from Is. 4d. to Is. 4J^d. per rupee. Applicants for bills at 
Is. 4 3-32d. and for telegraphic transfers at Is. 4J^d. per 
rupee were allotted about 15% of the amounts applied for.

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:
'ft London
Week endng July 5. Sal. Mon. Tues. Wed. Thurs. F r l.

Silver, per oz_ ___________ d. 31 3 l 1-16 31 1-16 31 ____ 31
Consols, new, 2)4 per cents.. 84)4 84 9-16 84 5-16 84 3-16 84 3-16 84%

For accou n t..... ...  ........ 84% c84% 84 % 84% 84% 84%
French rentes (in Paris )..fr . 94.27}-i  94.50 95 00 94.90 ____ 94.95

Russian Imperial 4s.. . . 75 74 73 % 73% ____ 73%
do do new 5s__ ■ 82 % 82 % 82% 82% ____ 82%

AmalgamatedCopper Co____ 87 88 % 89 88% 90% 90%
b Anaconda Mining Co______ 11% 11% 11% 11% ____ 12%
Atchison Topeka & Santa Fe 93 95k' 9414 94 94 95

Preferred . ____________ 96 96 94% 95% ____ 96
Baltimore & Ohio___________ 98 % 99 99% 99% 99% 100%

Preferred __________ . 87 H 87% 87 % 87% ____ 87 %
Canadian Pacific____________ 176% 179 17 s% 178% 178% 179%
Chesapeake & Ohio _______ 35 35% 36% 36 , 36%
Chicago Great Western_____ 11 11 % 11% 11% • 11%
Chicago Milw. & St. Paul___ 132% 134 134 % 133% 135%
Denver & Rio Grande, com .. 27 27 27 % 28 | 28

Preferred ________  _____ 73 73. 73 \4 73% ■ 74
25%Erie, common___________  . . 24 24 % 24% 24% ■

First preferred ________ 60 61 61% 61 ! 61
Second preferred __ ____ 39 40 41 41 42

Illinois Central _ __________ 14314 147 146 146 1 146
Louisville & Nashville______ 117% 11934 119 118 G 118%
Mexican Central................. 20% 21 20% 20% 20%
Missouri Kans. & Tex., com. 34)4 35 35 34% — 35

Preferred . . .  _______ 66 66 66% 66% O 67
National R R . of Mexico_____. 51 51 51% 51% 51%
N. Y . Central *  Hud. River. 117 118 118 117 5 117%
N. Y . Ont. & Western, com. 37 % 3S 38% 38 38
Norfolk & Western, com____. 77 78 78 78 78

Preferred ______ .-________ 82 }4 82 82% 82% 82%
Northern Pacific____________ 131% 133 134 132% 133%
a Pennsylvania _. .............. 62% 62 % 63% 63% 3 63%
a Reading Co_______________ . 53% 54 % 54% 54% 55

a First preferred. . .  __ 42 41% 41% 41% CJ
w

41%
a Second preferred_______ 41 41% 41% 41% 41%

Rock Island Co_____________ °2 29 2?, 22% 22%
Southern Pacific. .1 ________ 80% 81% 81% 80% ffi 82%
Southern R y., common_____ 20*4 21 21 20% •< 21%

Preferred ________ __ 72 >4 7m 71% 71% 0 71%
Union Pacific, common____ 141% 143% 1» % 142% 145%

Preferred ________________ 87 87 .87 87 ! 87
U. S. Steel Corp., common.. 36 % 37% 37% 37% j 38%

Preferred . ________  . . 101% 102*4 102% 102% 1 103%
Wabash . ________  ___ 13% 13 % 14 13% 1 14

Preferred _ ____ _____ 25 25 25% 25% j 26
Extended 4s_____________ 65 65 63% 63 j 63

a Price per share, b £ sterling, c For August account.

©swrxcrcial 1*1 is c ellimemis g e \m
National Banks.— The following information regarding 

national banks is from the Treasury Department:
A P P L IC A T IO N S  T O  C O N V E R T  IN T O  N A T IO N A L  B A N K S  

A P P R O V E D .
June  4 to June 21.

The Citizens Bank o f Evansburg, Evans C ity , Pennsylvania, into the 
Citizens National Bank o f Evans C ity . Capital, $50,000.

The Commercial Bank o f Hendersonville, North  Carolina into “ The 
First National Bank o f H endersonville." Capital, $30,000.

The Pend d ’Oreille V a lley  State Bank o f N ew port, W ashington, in to 
“ The First National Bank o f N ew p ort.”  Capital, $25,000.

N A T IO N A L  B A N K S  O R G A N IZ E D .
Certificates Issued from  June  3 1907 to June 29 1907 Inclusive.

8.736— The U nited States N ationa l Bank o f Centralla, W ashington. Capi
ta l, $100,000. Chas. G ilchrist, President; C. S. Gilchrist, First 
V ice-President; Geo. E . B lrge, Second V ice-President; J W . Daub- 
ney, Cashier; Ross W . Daubney. Assistant Cashier.

8.737— The Union National Bank o f Scranton, Pennsylvania. Capital, 
$500,000. W . L . Connell, President; D. W . Hears and F . W . W ol- 
lerton, Vice-Presidents; F . W . W ollerton , Cashier; W m . W . Mc- 
Culloch, Assistant Cashier.

8.738— The Nationa l Bank o f the Republic o f Kansas C ity , Missouri. 
Capital, $500,000. W lliiam  H u ttig  President; John W orth ington  
and W illis  W ood , V ice-Presidents; John C. Hughes, Cashier.

8.739— The Grange National Bank o f P o tte r County at Ulysses, Pennsyl
vania. Capital, $25,000. G. S. Ladd, President; P . H . M iller, 
V ice-President; A r t  S. Burt, Cashier; H azel Young, Assist. Cashier.

8.740— The First National Bank o f Geneva, Illinois. Capital, $25,000. 
H en ry B. Fargo, President; Edward F . Gorton and H arvey  R . Dow, 
Vice-Presidents; A . R . D ow, Cashier.

8.741— The M orrow National Bank, M orrow , Ohio. Capital, $25,000. 
A lfred  N . Couden, President; W . T . Mounts, V ice-President; E . C. 
Dunham, Cashier.

8.742— The First National Bank o f Love lady , Texas. Capital, $25,000. 
W . W . W est, President: J. O. M onday, V ice-President; Clem F.

8.743— The Pioneer National Bank o f R itzv ille , W ashington. Capital, 
$75,000. O. H . Greene, President; C. E . Shipman, Vice-President; 
W . H . M artin , Cashier. Conversion o f the Pioneer S tate Bank o f 
R itzv ille .

8.744— The First National Bank o f W aurika, T errito ry  o f Oklahoma. 
Capital, $25,000. Geo. M. Paschal, President; Guy C. Robertson 
and W m . M. Anderson, V ice-Presidents; E . B . E llis, Cashier. 
Conversion o f the Bank o f W aurika.

8.745— The C ity National Bank o f M etropolis, III. Capital, $50,000. 
C. P . T rea t, President; Eugene Lafont', Vice-President; J. M . Choat, 
Cashier; S. M. Stewart, Assistant Cashier.

8.746— The Peop le ’s National Bank o f Strasburg, V a . Capital, $25,000. 
Geo. A . Copp, President; W . Frank Bowm an, V ice-President; 
Fred D . Maphls, Cashier.

8.747— The C itizens’ National Bank o f W Inam ac, Indiana, Capita l, $50,- 
000. W illiam  Sabel, President; Moses A . D llts, V ice-President; 
S. A . March, Cashier C. L . Bader, Assistant Cashier.

8.748— The First National Bank o f Belmond, Iow a. Capital, $30,000.
G. H . Richardson, President; T . B. Kau fm an, V ice-President; 
W . I .  Rosecrans, Cashier; Bernard Mennenga, Assistant Cashier. 
Conversion o f the Iow a V a lley  S tate Bank o f Belmond.

8.749— The Citizens’ National Bank o f P Inevllle, W est V irg in ia . Capital, 
$50,000. John Ball, President; Jas. H . George, V ice-President; 
R . A . K eller, Cashier.

8.750— Benton County National Bank o f Corvallis, Oregon. Capita l, 
$50,000. A . J. Johnson, President; John F . A llen , Cashier; C. A . 
D obell, Assistant Cashier.

8.751— The First National Bank o f Gormanla, W est V irg in ia . Cap ita l, 
$25,000. C. H . Vossler, President; M. A . Patrick , V ice-President; 
A . F . Schwartz, Cashier.

8.752— The First National Bank o f W ray , Colorado. Capita l, $30,000. 
M. B. Holland, President; W . T . Au ld , V ice-President; P . J. Su lli
van, Cashier; M. Finch, Assistant Cashier.

8.753— The Massanutten National Bank o f Strasburg, V irg in ia . Capital, 
$25,000. E . D . Newm an, President; R . S. W righ t, V ice-President; 
J. W . Eberly, Cashier; S. M. Zea, Assistant Cashier.

8.754— The Farmers’ National Bank o f Olustee, T errito ry  o f Oklahoma. 
Capital, $25,000. A . B . Dunlap, President; N . T . G ilbert and I .  W . 
Satterfield, V ice-Presidents; B. E . K e lly , Cashier.

8.755— The First National Bank o f P la ttev ille , Colorado. Capital, $25,- 
000. F. J. Macarthy, President; J. F . Dawson, V ice-President; 
John Jepson, Cashier.

8.756— The First National Bank o f Battle  Lake, Minnesota. Capital, 
$25,000. H enry Olson, President; O. T . Langen , V ice-President; 
Knud Hansen, Cashier.

8.757— The First National Bank o f E lk R ive r, Minnesota. Capital, $25,- 
000. W . H . Houlton, President; R . E . Dare, V ice-President; 
Geo. C. H ill, Cashier; Charles Houlton, Assistant Cashier.

8.758— The First National Bank o f Sesser, Illinois. Capital, $25,000. 
Evan  F itzgcrrell, President; C. B . Lew is, V ice-President; R . D . 
W ebb , Cashier.

8.759— The First National Bank o f Verden, Oklahoma. Capital, $25,000. 
Ed. F. Johns. President; R . L . Stansberry, V ice-President; 
W . S. Yeaeer, Cashier.

8.760— The First National Bank o f H ay  Springs, Nebraska. Capital, $25,- 
000. D. H . Griswold, President; C. F . Coffee, V ice-President; 
W alter C. Brown, Cashier; J. E . Plumm er, Assistant Cashier.

8.761— The Citizens’ National Bank o f Bellevue, Pennsylvania. Capital, 
$50,000. D. C. W ills, President; Marshall Johnston, V ice-Presi
dent; T . A . M cN ary, Cashier.

8.762— The First National Bank o f A ck ley , Iow a. Capital, $50,000. John 
C. Lusch, President; S. Y .  Eggert, Cashier; S. S. Trainer, Assistant 
Cashier.

8.763— The First National Bank o f Springdale, Arkansas. Capital, $25,- 
000. C. G. Dodson, President; S. H . Slaughter, Vice-President; 
J. P . Deaver, Cashier; A rthur Dyes, Assistant Cashier.

8.764— The M cDowell National Bank o f Sharon, Pennsylvania. Capital, 
$150,000. A . M cDowell, President; Fred W . Koehler, V ice-Presi
dent; H . B. M cDowell, Cashier.

8.765— The Henderson National Bank o f Huntsville, A labam a. Capital, 
$100,000. Fox  Henderson, President; W . F . Garth, V ice-President- 
James Murphree, Cashier; J. R . Stevens. Assistant Cashier.

8.766— The Norwood N ationa l Bank o f G reenville, South Carolina. Capl 
ta l, $125,000. J. W . Norwood, President; W . C. Cleveland, Vice- 
President; A . L . Mills, Cashier.

8.767— The Clovis National Bank, Clovis, New  M exico. Capital, $2o,000. 
L . C. W est, President; I .  W . Gray, Cashier.

8.768— The First National Bank o f R ia lto , California. Capital, $2o,000. 
E. D . Roberts, President; W illiam  Buxton and Thos. M offatt, "Vice- 
Presidents; W . P . Martin, Cashier. ___

8.769— The First National Bank o f Ochiltree, Texas. Capital, $30,000. 
Geo. F . Perry , President; Fred M . Phelps, V ice-President; W . S. 
Graves, Cashier; Joe J. C leveland Jr., A ctin g Assistant Cashier.

8.770— The Commercial National Bank o f Jefferson, Texas. Capital, $50,- 
000. W . J. Sedberry, President; W . P . Schluter, Vice-President: 
S. K . McCallon, Cashier.

8.771— The First N ational Bank o f Pecos, Texas. Capital, $36,000. B . 
Blankenship; President; James Rooney and W . W . Camp, Vice- 
Presidents; T . H . Beauchamp, Cashier.

8.772— The American National Bank o f Asheville, North  Carolina. Capital, 
$300,000. Jno. H . Carter, President; C. J. Harris and E . Sluder, 
V ice-Presidents: R . M . F itzpatrick , Cashier.

8.773— The M cVeytow n  Naitonal Bank, M cVeytow n , Pennsylvan ia. 
Capital, $25,000. W . P . Stevenson, President; W m . M. Atkinson, 
V ice-President; J. E . Rupert, Cashier.

8.774— The Central National Bank o f Denver, Colorado. Capital, $200,- 
000. B. F . Salzer, Piesldent; W . M. Marshall, V ice-President 
W . H . Trask, Cashier.

L IQ U ID A T IO N .
7,371— The Citizens National Bank o f Thom asville, A labam a, was placed 

in  voluntary liquidation June 1 1907.
7,713— The Citizens National Bank o f San Francisco, California, was 

placed in voluntary liquidation June 1 1907.
6,796— The Union National Bank o f Braddock, Pennsylvan ia, was placed 

in voluntary liqu idation June 3 1907. •
8,549— The Highland National Bank o f Herm on, California, was placed in 

voluntary liquidation M ay 14 1907.

C E R T IF IC A T E  ISSU E D  A U T H O R IZ IN G  A  T R U S T  C O M P A N Y  TO  
C O M M ENC E B U S IN E SS .

June  14.
U nited States Trust Company, located In W ashington, D istrict o f Colum

bia. Capital stock, S I ,000,000. H . B radley Davidson , President; R . E. 
Claughton, Treasurer; James Trim ble, Secretary.

C H A N G E  O F T IT L E .
3,755— “ The Citizens National Bank o f A tt ic a ,”  Indiana, to  “ The Central 

National Bank of A tt ic a ."

E X P IR A T IO N  O F  C H A R T E R .
3,772— The Ohio National Bank o f L im a, Ohio, expired by lim itation  at 

close o f business June 21 1907.

DIVIDENDS.
The following shows all the dividends announced for the 

future by all large or important corporations. 
D iv id e n d s  a n n o u n c e d  th is  w eek  a re  p r in te d  i n  i t a l i c s .

j Per \ When Books doted.
Name of Company. Cent. Payable. Dayt inclusive.
Railroads (Steam)

Atch. Topeka & Santa Fe, pref (No. 18)
Atlantic Coast Line R R ., common______
Bald Eagle Valley________ _____________
Canada Southern ................... ................
Central Railroad of New Jersey (quar.). .
Chattahoochee <fc Galt. - ...........................
Clev. Cin. Chic. & St. L ., pref. (quar.)..

2% Aug. I jJuly 6 to Aug. 1
3 July lOjJune 22 to July 10
5 | Aug. lj Holders of rec. June 11
1 % Aug. 1!Holders of rec. June 28
2 i Aug. 11 July 17 to July 31 
2% 'July ljJune 26 to July 4 
1% |July 20 Holders of rec. June 28

Cripple Crk. Cent., com. (quar.) (No. 8) 1% ‘July 20 July 11 to July 21
Preferred (quar.) (No. 9 )____________ __ 1 July 20 July 11 to July 21

Cumberland Valley (quar.)_______ _________ 2 July 1 ...............................................
Delaware Lackawanna & Western (quar.) 2% IJuly 20jJuly 4 to July 19
Denver & Rio Grande, preferred_______
Des Moines & Ft. Dodge, pref. (annual)
Georgia Railroad & Banking (quar.)-----
Great Northern (quar.)............................
Hocking Valley, common_______________

Preferred................................ .............
Lake F.rie & Western, preferred-----------
Lake Shore <fc Michigan Southern---------
Lehigh Valley, common________________

Common, extra_____ _________________
P re ferred -------- ---------------------------

Little Schuylkill Nav., RR . & Coal------
Louisville & Nashvillle --------------------
Michigan Central -----------------------------
Mine Hill & Schuylkill Haven..............
Minneapolis & St. Louis, preferred........
Missouri Pacific (No. 57)--------------------
N. Y . Central & Hudson River (quar.).. 
New York Ontario & Western, common
Northern Central (No. 85)-----------------
Northern Pacific (qm r.)_ _ ......................
Pitts. Cin. Chic. & St. Louis, common..

Preferred ____________ _______________
Reading Company, common___________
Seaboard Company, first preferred------
Southern Padttc, Preferred (N o . 6) —
Texas Central, common (annual)_______ | 5 jJuly 15

Preferred_____________________________1 2% *July 15 July 6 to July 15

2% (July 15jJune 27 to July 15
5 | Aug. 11 July 17 to Aug. 1 
2% July 15 July 2 to July 14 
1% |Aug. liJuly 13 to Aug. 1 
2 July 15 June 23 to July 15 
2 July 15 June 23 to July 15
1 July 15 Holders of rec. June 28
6 July 29 Holders of rec. June 28
2 July 13! Holders of rec. June 29
1 July.... 13| Holders of rec. June 29
5 IJuly...13j Holders of rec. June 29 
2% July 16!............................................
3 ! Aug. 12 July 23 to Aug. 12 
3 | July 29JHolders of rec. June 28
3 July 15jJune 19 to July 14 
2.% ‘July 15;June 30 to July 15 
2% jJuly 20’June 21 to July 21 
1% ]July 15jHolders of rec. June 28
2 |July 29 July 17 to July 28
4 July 15 Holders of rec. June 29 
1% I Aug. 1 July 11 to Aug. 1 
2 Aug. 15 Holders of rec. Aug. 3 
2% IJuly 15 Holders of rec. July 5 
2 jAug. l  Holders of rec. Ju ly 15 
2% Aug. 1 July 16 to July 31 
3% ;July 12 Holders of rec. June 29

July 6 to July 15
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Name of Company.

Street Railways.
Athens (Go.) Electric Railway, common

Preferred___________________________
Aurora Elgin & Chic., pref. (quar.)... 
Boston Suburban Electric Cos., pf. (qu.) 
Charleston Consol. R y ., Gas & Electric_ _ 
Cin., Newport & Cov. Lt. & Trac., com.

Preferred (quar.)____________________
Columbus Railway & Light______________
Consolidated Traction ol New Jersey____
Detroit United Ry. (quar.)____________
Duluth-Superior Traction, pref. (guar.).. 
East St. Louis & Suburban, pref. (quar.) 
E l Paso Electric Co., pref. (No. 10)._ 
HavanaElec. R y ,,p re j. (quar.) (No. 6) . .  
Lincoln (Neb.) Traction, preferred 
Little Rock Railway & Electric, common. .

Preferred_____________ ________
Manchester(N.H.) Trac., Lt.& P. (quar.)

Extra _______________________________
Memphis Street Railway, preferred (quar.) 
New Orleans Ry. & Lt., pref. (quar.) 
Peekskill Lighting & Railroad (quar.)..
Philadelphia City Passenger Railway____
Philadelphia Company, common (quar.)
Public Service Corp. of New Jersey___
Rockford & Interurban Ry., common___

Preferred (quar.)________________
Union Traction of Indiana, common 
United Electric Co. of New Jersey.. 

Banks.
Fifth  National (No. 128)__________

Trust Companies.
Home (Brooklyn)__________________
Union (quar.)_____________________

Miscellaneous
American Cement (No. 16)________

Extra __________________________
American Chicle, common (monthly)___

Common, extra____________________
American Ice Securities (quar.)_____
American Locomotive, pref. (quar.).. 
American Seeding Machine, com. (qu.)

Preferred (quar.)_____________________
Amer. Shipbuilding, pref. (quar.)______
Amer. Smelt. & Ref., com. (qu.) (fro. 15) 
American Telephone & Telegraph (quar.)
American Thread, preferred_____________
American Type Founders, com. (quar.).

Preferred (quar.)____________________
American Woolen,pref.(quar.)(No. 33). 
Anaconda Copper Mining (qu.) (No. 27) 
Associated Merchants, first pref.(quar.)

First preferred (extra)________________
Second preferred (quar.)_____________
Second preferred (extra)_____ _____ _.

Bell Telephone of Phila. (quar.)_______
Central Coal & Coke, common (quar.)..

Preferred (quar.)____________________
Central & South American Teleg.(quar.)
Chicago Pneumatic Tool (quar.)_______
Claflin (H .B .) Co., common (qu ar.)____
Consolidated Car Heating_____________
Com Prod. Refining, pref. (quar.)_____
Distillers’ Sec. Corp., pf. (qu.) (No. 19) 
Distilling Co. of America, pref. (quar.).. 
duPont(E.I.)de Nemours Pow.,com. (quar.)

Preferred (quar.)______________________
Edison Elec. 111., Boston (quar.) (No.73)

Extra _______________________________
General Electric (quar.)________________
Harbison Walker Refract., pref. (quar.)..
Hudson River Telephone (quar.)._____
Int. Buttonhole Sew. Machj (qu.) (No.39) 
International Nickel, prererred (quar.).. 
Massachusetts Gas Companies, common
Massachusetts Lighting Cos. (quar.)____
Mexican Telegraph (quar.)_____________
Monongahela Consol. Coal & Coke, p ref..
National BtocflJt, common (quar.)___. . .
National Carbon, common (quar.)_____
National Carbon, common (quar.)_______
National Fire Proofing, pref. (quar.)___
National Licorice., common .....................
Newhouse Mines <fc Smelters (quar.)........
New Orleans Gas Light__________________
New York Air Brake (quar.)___________
New York Mutual Gas Light____________
N. Y . & N. J. Tel. (qu.) (No. 95)____
Nova Scotia Steel & Coal, com. (quar.)

Preferred (quar.)____________ _____
Osceola Consolidated Mining___________
Otis Elevator, preferred (qu ar.)............
Proctor & Gamble, preferred (quar.)___
QoaJfcer Oats, common (quar.)__________

Cwmnson (extra) . -----------------------
Reece Buttonhole Mach. (qu.) (No. 85) 
Rhode Isl. Perkins Horseshoe, pf. (qu.)

Preferred (extra)--------------------------
Securities Company--------------------------
Sloss-Sheffield Steel & Iron, pref. (quar.).
Standard Underground Cable (quar.)____
Stetson (J.B.) Co., common----------------
»  Preferred ...........................................
Street’s West. Stable Car Line, com.(qu.)
Tamarack Mining------------ ----------------
Tenn. Coal, Iron & R R ., com. (quar.)..

Preferred (quar.)____________________
Union Bag & Paper, pref. (qu.) (No. 33) 
UnionSwitch&Signal, com.&pf. (quar.)
United Copper, common (quar.)........ .....
United Fruit (quar.) (No. 32).................
United Gas Improvement (quar.)______
United Shoe Machinery, com. (quar.)..

Common (extra)...............................
Preferred (quar.)................................

United States Glass (qu a r.)______ _____ _
United Stales Rubber, first pref. (qu ar.)..

Second preferred (quar) ......................
U.S.Smel.,Ref.&Min.,com.&pf., (quar.)
U. S. Teleph., pref. (quar.)--------------
Vlrglnla-Caro. Chem., pf. (qu.) (No. 47)
Vulcan Detinning, preferred (quar.)-----
Wells, Fargo & C o ............. ....................
Western Union Teleg. (quar.) (No. 155).
Westlnghouse Air Brake (quar.)----------

E x tra ..______________________________
Westlnghouse El. & Mfg., all stocks(qu.) 
Westlnghouse Machine (quar.) (No. 47).

Per | When 
Cent. \ Payable.

Books Closed. 
Days Inclusive.

'ZX July 1
3 July I j . .................. .....................

I X  I July 6|June 26 to July 6
75c. July 16 Holders of rec. June 15
I X  [July 10 j___________ ___________ _

X  lJuly loiJune 30 to
I X  July 15 jJune 30 to
1 [July 15 Holders of rec.
2 [July 15iJune 30 to 
VA  Aug. 1 iJuly 17 .to
1 July l|Holders of rec. 
l 'A  ! Aug. I f  Holders of rec.
3 [July 8 Holders of rec.
I X  July 15 July 1 to
2X  July 15! July 11 to
2 | June 301.........................
3 June 30 
lj^ej July 15 
1 July 15 
I X  IJune 30 
I X  | July 15 
1 July 12

S3.75 [July 10
1)4 [Aug. 1
1 jJune 29

July 1
July 1
July 10
June 29

July 1

July 15 
July 15 
July la  
July 15 
Aug. 1 
June 25 
July 15 
June 28 
July 15 
July 15

Holders of rec. July l  
51Holders of rec. July 1 
) June 22 to June 30 

Jaly 1 to July 14

2
I X

X
5

Holders of rec. July 1 
Holders of rec. June 29

July 6 to July 10 
Holders of rec. June 29

2 July 15 June 30 to July 15
12X July 10 July 6 to July 9

3 July 23 July111 to July 23
I July 23 July 11 to July 23
1 July 20 July 16 to July 21
1 July 20 July 16 to July 21
I X July 20 July 11 to July 21
I X July 22! July 6 to July 21
1 July 15 Holders ol rec. June 29
\ x July 15 Holders of rec. June 29
I X July 15 July 4 to July 15
2 July 15 June 29 to July 15
2 July 15 June 17 to June 29
2 X July 1
1 July 15 Holders of rec. July 10
I X July 15 Holders of rec. July 10
IX July 15 June 26 to July 15

$1.75 July 17 July 7 to July 15
V4 July 15 July 3 to July 15
X July 15 July 3 to July 15

1H July 15|July 3 to July 15
X July 15 July 3 to July 15

I X Ju.y 15 July 6 to July IS
I X July 15 Holders of rec. June HO
I X July 15 Holders of rec. June 30
I X July 10 June 30 to July 10
1 July 25 July 16 to July 25
2 July 15 July 4 to July 15
I X Aug. 1 July 17 to July 31
1 July 10 June 29 to July 9
I X July 27 July 7 to July 28
I X July 15 July 4 to Julv 15
1 H Sept. 14 Sept. 6 to Sept. 15
I X July 25 July 14 to July 25
2X Auer. 1 Holders of rec. July 15
1 Auff. 1 Holders of rec. July 15
2 July 15 Holders of rec. Junel5o
I X July 20 Holders of rec. July 10
1 July 15 July 6 to July 14
1 July 15 Holders of rec. July 5
I X Aug. 1 July 11 to Aug. 1
1 Aug. 1 July lb to Aug 1
I X
2 X3X
I X
11
1
2X
50c.
$3
2
3
1 X  
I X
2 
$7
114
2
IX
X

2
I KX
214IX
3 

10
4 •
K

July
July
July 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 

iJuly 
(July 
: July 
IJuly 
[July 
IJuly 
[July 
July 

[July 
July 
IJuly 
[July 
[July 
iJuly

$4 'July
1 | Aug.
2 Aug.
1 July
3 : July 
I X  [Aug.
2 : July 
2 !July 
2 1 July

25stk _______
1X  July
1 July
2 July 
I X  July 
1 «  Jufy 
1)4 July 
2 July 
I X  July 
5 July 
I X  July 2X “ -

15 Holders of record Julyla 
17 June 30 to July 16 
25|Holders of rec. July 15 
15 June 29 to July 15 
15iJuly 6 to July lo  
15 July 0 to July 15 
lo  Holders of rec. July 1 
ij, July 4 to July 9 

31 [Holders of rec. Aug. 15 
15 July 1 to July 14 
22 July *  to July 21 
10 June 26 to July 10 
15i Holders of rec. July 5 
I5iJuly 2 to July 5 
15 July 2 to July 5 
29 Holders of rec. July 6 
15 Holders of rec. June 29 
15 Holders of rec. June29« 
15 Holdens of ree J«tly 5 
15 Holders of ree. Jajy 6 
15[Holders of rec. July 5 
15 Holders of rec. July 1
15 Holders of rec. July 1
16 Jane 30 to July 15 

1 June 21 to June 30
lOiJuly 2 to July 5 
151 Holders of rec. July 9 
15 Holders of rec. July 9 
25 July 16 to ‘ I
23 July 4 

1 July 12 
1 July 12 

15 June 30 
10 July 1 
6 July 25

July 25 
July 14 
Aug. 1 
Aug. 1 
July 15 
July 10 
Aug. (3

15 Holders of rec. June 26
15 Holders of rec. June 29
16 Holders of rec. June 20 

Holders of rec. June 29
15 Holders of rec. June 29 
2 0 ................................

2X
2X2X

July
July
July
July

SliHoders of rec. 
31 [Holders of rec. 
15 Holders of rec. 
10! Holders of rec. 
15 June 23 to 
20 July 11 
15 July 6 
15 June 21 
10 July 1 
10 July 1 
10 June 29 
10 July 1

to

to
to
to
to
to

July 15a 
July 15o 
June 25 
July 1 
July 17 
July 21 
July 15 
June JW 
July 1® 
July 10 
July 10 
July 10

a Transfer books not closed, e Correction.

Auction Sales.— Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Muller & Son:
Stocks. I Bonds.

100 N ational Um brella Fram e |$5,000 A tlan . & Birin. R R . 1st
C o ., preferred___________  10 ) 5s, 1934, & $175 do scrip____ 95

1 11-20 U . S. Casualty Co______225 | 4,000 C ity o f New  York  3 X s ,
1952, M. & N ................. 8 8 M & In t.

Breadstuffs Figures Brought from Page 51 .— The state
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.W.

bbls.IQMbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bushASlbs. bu. 56 lbs.
Chicago____ 164,869 237,000 3,966,550 1,249,781 111,000 22,000
Milwaukee.. 50,225 191,000 211,500 158,400 158,400 17,100
Duluth. __ 66,750 404,458 8,945 34,767 80,742 6,003
Minneapolis. 1,922,960 91,250 154,550 51,200 13,880
Toledo_____ 24,000 115,000 36,600 900
Detroit_____ 1,800 8,900 31,945 33,420
Cleveland___ 1,479 4,300 125,900 75,309
St. Louis___ 44,770 143,182 517,460 454,400 2,000
P eo ria _____ 14,750 4,500 247,500 126,000 21,000 9,000
Kansas City. 261,000 182,000 64,800 -------- ..........

Tot.wk.’07 344,643 3,201,300 5,498,050 2,388,027 422,342 70,883
Same wk. ’06 389,406 1,802,403 5,084,053 3,825,702 757,584 42,535
Same wk.,05 302,333 1,708,962 5,829,725 2,601,597 585,940 37,002

Since Aug. 1
1906-07-.. 19,357,852 226,992,317 204,538,482 188,650,634 65,395,594 663,333
1905-06... 18,949,760 213,409,164 180,905,796 211,604,565 74,020,235 7,473,029
1904-05— 15,813,594 196,022,282 177,536,955 153,742,908 64,060,354 6,510,913

Total receipts of flour and grain at the seaboard ports for 
the week ended June 29 1907 follow:

Corn,Flour,
Receipts at—  bbls.

New York.............. 138,789
Boston___________  25,106
Portland__________ ______
Philadelphia_____  76,162
Baltimore_________ 43,988
Richmond_______  4,845
Newport News____ 2,172
New Orleans.a ___ 42,322
Galveston_________ ______
Norfolk___________  342
Montreal............... 33,852
Mobile______ ______ 2,088

Wheat,
bush.

258,100
218,565
60,000
34,021

6,073
88,934

_ 2",500 
25,000

791,200
97,653

129,448
857,059
79,966

114",500 
3,000

Oats,
bush.

461,400
54,760

79’, 863 
48,036 
92,728

99,500

Barley,
bush.

41,400

Rye,
bush.

39,975
1,750

760,933 204,566 378,671 7,939

Total week_____  369,666
Week 1906...........  249,374

1,454,126
692,348

2,277,392
1,143,301

1,214,958
915,524

49,339
102,386

41,809'
3,021

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to June 29 compare as 
follows for four years:

Receipts of—  * 1907. 1906. 1905. 1904.
F lou r.............................bbls. 9,743,742 8,081,540 5,087,027 9,555,557

Wheat_________________ bush. 42,739,714
Com........................................  58,270,999
Oats........ ...............................  28,018,671
Barley ..................................  2,656,917
R y e ........................................  1,242,702

Total grain______________

The exports from 
ending June 29 1907

Wheat,
Exports from— bush.

New York............ 253,069
Boston........... 141,983
Portland.............  60,000
Philadelphia____  23,680
Baltimore.______ ______
Newport News___ ______
New Orleans____  ______
Galveston_______  ______
Norfolk__________  ______
Montreal_________ 582,822
Mobile................................

21,565,051 
30,665,579 
21,192,207 

1,806,610 
512,652

.132,929,003 153,043,583 98,670,328 75,742,099 
the several seaboard ports for the week 
are shown in the annexed statement:

FlourCorn,
bush. bbls.

618,891 89,675
25,714 8,584

154,286
130,771

28,884
23,623

338,882
14,488

63,137
25,354
2,172

13,174
2,750

342
23,008
2,088

Oats,
bush.

268,148

500

Rye, Barley, 
bush. bush.

Peas,
bush.
1,328

522

366,811 ........  10,335 8,415

230,284
236,744

635 981 
274,226

Total week____1,061,554 1,335,536
Week 1906______  526,167 722,687

The destination of these exports for the 
July 1 1906 is as below:

---------Flour---------------------Whiat-
Since

------ 10,335 9,743
..................... 18,136
week and since

Week July 1
Exports for week June 29. 1906.

and since July 1 to bbls. bbls.
United Kingdom.121,064 6,109,837
Continent........ . 59,829 2,645,606
So. & Cent. Amer. 19,748 834,211
West Indies_____  22,303 1,505,016
Brit. No. Am. Cols 3,505 96,475
Other countries.. 3,835 215,395

Since
Week July 1 

June 29. 1906. 
bush. bush. 

778,765 48,381,151 
281,212 43,169,195 

1,577 464,883
--------  18,265
- ........  8,000
..........  397,298

Week 
June 29.

bush.
456,958
834,478

5,706
52,638

1,436

Since 
July 1 
1906. 
bush. 

32,177,329 
38,904,854 

895,766 
2,387,503 

82,284 
249,583

Total............... 230,284 11,406,540 1,061,554 92,438,792 1,351,216 74,697,319
Total 1905-06-----236,744 10,932,212 526,167 57,044,492 722,687 110,527,893

The visible^ supply of grain, comprising the stocks in gran
ary at the principal points of accumulation at lake and sea
board ports June 29 1907, was as follows:

Wheat, 
bush.

New York_____________  1,372,000
afloat________ ______

Boston________________  318,000
Philadelphia ............. 408,000
Baltimore_____________  151,000
New Orleans__________  20,000
Galveston...... .........—  664,000
Montreal______ ________  578,000
Toronto______________  ______
Buffalo.........................  1,806,000
T o led o .........................  437,000
D e tro it .. .....................  364,000
Chcago....................... - 9,191,000
Milwaukee____________  205,000
Fort William................ 3,424,000
Port Arthur................. 4,784,000
Duluth.......... - ............. 5,241,000
Minneapolis-------------- 12,249,000
St. Louis.......................  1,209,000
Kansas City___________ 2,016,000
Peoria_________________  144,000
Indianapolis-...............  74,000
On Mississippi R iver___ ______
On Lakes.....................  1,290,000
On Canal and River___ 595,000

Total June 29 1907.-46,540,000 
Total June 22 1907.-47,009,000 
Total June 30 1906.-25,892,000 
Total July 1 1905.-14,228.000 
Total July 2 1904 . .  14,055,000 
Total July 4 1903-. 15,970,000

Com, Oats, Rye, Barley,
bush. bush. bush. bush.

592,000 1,495,000 320,000 27,000

229,666 19", 000
147,000 109,000

1,378,000 187,000 " a , 000
93,000 131,000
45,000

120,000 136,666 "2",666 101",000
______ 4,000 _____

547,000 1,377,000 25,000 26,600
455,000 103,000 1,000
252,000 29,000 8,000

1,257,000 2,142,000 317,000 39",000
223,000 100,000 .......... 37,000

26,000 289,000 18",000 107",000
91,000 537,000 28,000 143,000

596,000 103,000 3,000 14,000
503,000 29,000 ______
366,000 114,000 " 5",000
230,000 47,000 ...........

1,528,000 139",000
16,000 279", 000 69,000

8,694,000 7,230,000 731,000 702,000
6,941,000 8,489,000 562,000 722,000
6,059,000 6,466,000 1,437,000 848,000
3,570,000 7,257,000 808,000 870,000
6,277,000 4.346,000 816,000 1,223.000
7,218,000 4,354,000 679,000 446,000
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending June 29. 
I t  should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

We omit two ciphers (00) in  all cases.

, Banks 
00s omitted..

Capital. Surplus. ; Loans. Specie. Legals. Deposits, a Re-
s’rve

$ $ $ S S S %
Bank of N . Y _ . 1 2,000,0 3,039,9 17,967,0 2,288,0 1,995,0 16,167,0 26.4
Manhattan Co. 2,050,0 3,001,1: 29,000,0 5,800,0 2,100,0 33,000,0123.9
Merchants’ ____ 2,000,0 1,607,1 15,908,0 3,657,0 1,044,0 18,189,0 25.9
Mechanics’ ____ 3,000,0 3,627,3 21,977,0 2,724,0 2,268,0 21,261,0 23-4
A m erica______ 1,500,0 4,238,1 22,443,3 3,781,0 2,347,1 23,689,9 25.8
Phenix _ . ____ 1,000,0 454,5 8,207,0 1,787,0 113,0 7,556,0 25.1
C ity __________ 25,000,0 22,276,0 162,168,3 33,859,0 2,100,0 141,391,3125.4
Chemical._____ 3,000,0 5,400,1 24,859,0 4,509,0 1,833,5 23,699,0 26.7
Merchants’ Ex_ 600,0 524,8; 6,125,9 1,357,0 197,5 6,434,7 24.1
Gallatin_______ 1,000,0 2,394,5 7,986,9 800,8 604,5 5,324,2:26.3
Butch.&Drove_ 300,0 161,6 2,184,3 551,3 61,6 2,448,7125.0
Mech.&Traders’ 2,000,0 950,3 16,633,0 3,378,0 1,576,0 19,411,0i25.5
Greenwich____ 500,0 684,2 6,095,2 1,206,6 300,0 6,563,8 23.0
Amer. Exch___ 5,000,0 4,765,2 27,584,5 3,841,6 1,213,5 20,352,5 24.8
Commerce........ 25,000,0 14,974,8 141,532,6 20,222,5 9,417,4 117,870,9125.1
M ercantile____ 3,000,0 5,099,3 20,536,8 3,447,7 930,8 16,138,9 27.1
Pacific ______ 500,0 801,5 3,342,0 269,0 476,8 3,630,5 20.5
Chatham......... 450,0 1,038.9 5,778,0 522,2 1,005,1 5,775,6126.4
People’s ______ 200,0 475,5 1,959,2 418,4 417,5 2,514,3 33.2
North America. 2,000,0 2,240,0 15,598,2 2,221,0 1,569,7 14,870,3;25.4
Hanover _____ 3.000,0 8,521,3 55,984,6 9,701,3 6,503,4 63,550,9125.1
Citizens’ Cent.. 2.550,0 1,045,0 20,569,0 2,936,1 2,031,1 19,718,7l25-0
Nassau_______ 500,0 357,8 3,606,3 212,7 551,4 4,014,8 19.0
Market & Fult’n 1,000,0 1,561,4 7,540,6 1,501.1 606,3 7,420,3 28.4
Metropolitan . . 2,000,0 951 3 11,053,1 2,598,9 163 8 11,231,8 24.6
Com Exchange 3,000,0 4,989,5 38,732,0 5,978,0 5,203,0 44,469,0 25.1
■Oriental______ 750,0 1,212,7 10,081,3 1,660,4 382,3 10,140,7 20.1
im p. & Traders’ 1,500,0 7,276.6 25,514,7 4,214,0 1,458,0 22,316,0 25.4
P a rk __________ 3,000,0 8,645,2 76,112,0 15,727,0 6,473,0 86,142,0 25.7
.East R iver____ 250,0 128,1 1,402,7 272,1 161,8 1,655,3 26.2
'STourth_______ 3,000,0 3,307,5 19,096,0 2,468,0 2,163,0 18,570,0 24.9
Second______ 500,0 1,964,7 9,640,0 1,118,0 1,305,0 9,097,0 26.6
F ir s t__________ 10,000,0 19,749,5 88,867,9 J.7,194,3 1,450,8 73,640,3 25.3
Irving Nat. Ex. 2,000,0 1,080,1 15,852,0 3,212,0 797,0 15,507,0 25.8
Bowery ______ 250,0 770,2 3,223,0 692,0 73,0 3,530,0 21.6
N. Y . County.. 200,0 859,2 5,199,0] 1,097,2 548,6 6,372,8 25.8
German -Amer. 750,0 630,3 3,689,4 713,0 187,6 3,513,7 25.6
Chase__________ 5,000,0 4,827,0 51,057,0 12,637,8 1,114.5 54,873,9 25.0
Fifth Avenue.. 100,0 1,940,8 9,693,1 1,933,7 960,6 10,430,6 27.7
German Exch .. 200,0 852,0 3,592,9 225,0 800,0 4,277,5 24.0
Germania_____ 200,0 944,2 4,944,5 758,1 702,8 5,961,7 24.5
Lincoln______ 500,0 1,536,8 12,149,6 662,7 2,488,4 13,005,0 24.2
Garfield_______ 1,000,0 1,342,7 7,655,6 1,661,5 307,2 7,791,2 25.2
F if th __________ 250,0 460,5 3,916,2 614,8 170,9 3,101,9 25.3
M etropolis____ 1,000,0 1,700,0 10,031,5 782,2 1,850,2 10,057,2 26.1
West Side........ 200,0 808,9 4,031,0 532,0 536,0 4,363,0 24.4
Seaboard______ 1,000,0 1,413,3 16,808,0 2,957,0 1,702,0 19,041,0 24.4
1st Nat., Bklyn. 300,0 695,8 4,497,0 500,4 442,0 4,183,0 22.5
L ib erty ............ 1,000,0 2,317,0 13,147,8 2,334,8 507,0 11,384,7 25.0
N . V . Prod. Ex. 1,000,0 616,1 6,491,7 1,425,8 465,5 7,527,3 25.1
New Amsterd’m 1,000,0 269,9 4,596,8 792,1 423,4 5,311,6 22.8
State __________ 1,000,0 780,2 13,306,0 3,724,0 208,0 15,961,0 24.6
14th Street____ 1,000,0 437,3 7,170,0 1,313,4 416,1 7,582,2 22.8

Tota ls______ 129,100,0 161,720,6 1126,539,1 200,792,5 74,724.7 1092,031,7
a

25.2

a Total United States deposits included, $31,275,200.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending June 29, based on average daily results.

We omit two ciphers (00) in  all cases.

Loans
and

Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks. Capi
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

&:C.

Net
Deposits.

N. Y . City.
Boroughs of 

Man.&Br'x. $ S % $ $ $ $ $
Wash H ’g’ts. 100,0 177,4 1,040,0 15,7 40,1 83,3 ----- 865,7
Century ____ 200,0 149,6 1,400,8 30,4 61,2 64,4 11,7 1,506,7
Chelsea Exch 100,0 114,0 1,333,4! 87,3 46,6 115,5 100,8 1,615,9
Colonial____ 100,0 447,4 4,315,01 95,3 375,8 455,2 193,4 4,956,7
Columbia___ 300,0 482,4 6,241,0: 302,0 256,0 440,0 ____ 6,534,0
Consol. Nat. 1,000,0 1,137,2 5,756,0- 628,0 93,0 214,0 220,0 4,367,0
F id e lity ____ 200,0 147,5 977,4 6,1 63,9 65,1 ____ 898,4
Hamilton___ 200,0 282,3 5,212,8 306,2 250,5 255,0 710,3 6,423,6
Jefferson____ 500.0 683,8 4,406,6 12,7 303,6 334,4 133,4 4,339,4
Mt. Morris.. 250,0 218,8 2,516,1 129,5 110,2 439,2 58,5 3,110,9
Mutual_____ 200.0 295,0 3,604,1 21,0 220,0 221,2 3,5 3,470,9
19th W ard.. 300.0! 484.5 4.477,5 34,5 325,4 834,4 ____ 5,110,7

laza_______ 100,0 363,6 3,885,0 217,3 220,0 383,0 ____ 4,235,0
Riverside___ 100,0 102,4 2,226,2 21,2 165,4 83,6 103,2 2,312,1
12th W ard .. 200,0 221,7 2,573,0 47,0 263,0 167,0 3,025,0
23rd W ard.. 100,0 180,6 1,699,3 63,1 167,7 122,2 68", 1 1,968,4
Union Exch. 750,0 882,8 8,397,0 461,1 234,1 518,8 7,973,6
Y o rk vllle___ 100,0 397.9 3,477,0 45,0 343,3 235,9 183",9 4,150,0
Coal&I. Nat. 500,0 590,9 5,085,0 874,0 101,0 516,0 64,0 5,028,0
34th St. Nat. 200,0 208,2 1,294,6 217,9 12,5 84,2 9,8 1,260,0
Batt. Pk. Nat 200,0 124,3 892,2 119,7 39,6 57,3 ____ 740,1
Borough of 

Brooklyn. 
Borough____ 200,0 169,1 3,447,5 39,9 202,6 161,5 168,4 3,687,7
Broadway . . 150,0 421,0 2,733,1 12,3 204,5 188,4 65,3 2,794,8'
Brooklyn___ 300,0 123,4 1,980,2 132,5 77,0 314,0 34,7 2,267,7
Mfrs.’ N a t.. 252.0 727,3 4.638,3 452,0 109,0 660,0 235,6 5,027,3
Mechanics'. . 1,000,0 993,3 11,828,2 247,6 832,6 1,001,4 161,8 13,433,4
Nassau Nat. 750,0 945,6 ,079,0 244,0 463,0 864,0 ____ 5,663,0
Nat. City___ 300,0 637,0 f,391,0 129,0 407,0 467,0 99,0 3,917,0
North Slde.. 100,0 217,6 1,662,6 26,9 118,8 48,2 279,7 1,907,2
Mersey City. 
First N a t .. . 400,0 1 192 2 4,285,8 172,8 333,3 1,729,1 383,0 5,408,5
Hud. Co. Nat. 250,0 719,2 2,649,7 92,5 73,2 162,2 201,6 2,146,3
Third Nat___ 200,0 338,7 1,892,7 67,6 97,4 408,5 26,1 2,133,1
► Hoboken.
First Nat___ 220,0 581,5 2,281,7 134,3 31,5 143,8 67,7 1,897,5
Second Nat. 125,0 202,1 1,819,8 62,3 46,2 54,7 74,1 1,814,4

Tot. June 29. 9,947,0 14960,3 119499,6 5,548,7 6,689,0 11,892,5 3,657,6 125990,0
Tot. June 22. 9.947,0 14960.3 119293,0 5,617,1 6,639,5 12,283,4 3,716,2 126541,7
Tot. June 15. 9,947,0 14960,3 119706,8 5,739,1 6,879,4 14,400,2 3.740,7 129179,9

New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

We omit two ciphers (00) in  all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu
lation.

Clearings.

New York S S S $ S S $
June 1 .. 290,094.1 1139,931,1 221,928,0 72,903,1 1128,194,6 50,628,9 1,386.695.3
June 8 .. 290,094,1 1141,445,4 213,574,2 72,191,7 1119,141,5 50,565,9 1,635,016.9
June 15.. 290,820,6 1139,755,9 210,056,2 73,026,5 1114,272,3 50,477,4 1.478.712.6
June 22.. 290.820,6 1134,352,8 208,290,5 74.081,6 1106,982,0 50.434,6 1,441,629,8
June 29.. 290,820,6 1126,539,1 200,792,5 74,724,7 1092,031,7 50,407,3 1,485,389,5
Boston-

June 8 .. 43,680,0 187.091,0 16,475,0 4,343,0 215.782,0 8,414,0 168,192.3
June 15.. 43,680,0 186,320,0 17,648,0 4,545,0 217,165,0 8,239,0 160.734,0
June 22.. 43,680,0 187,865,0 17,841,0 4,572,0 214,461,0 8,209,0 141,582.6
June 29-- 43,680,0 192,954,0 17,486,0 4,662,0 218,912,0 8,248,0 143,227.2

PhUa.
June 8-- 51.165,0 226,703,0 58,127,0 261.442,0 14,070,0 148,548,8
June15-. 51,165,0 225,765,0 58,291,0 261,675.0 14,103,0 136,902,4
June 22.. 51,165,0 224,670,0 59,548,0 261,935,0 .14,104,0 142,357,8
June 29-- 51,165,0 225,236,0 56,955,0 259,585,0 14,115,0 146,510,2

a Including for Boston and Philadelphia the item "due to other banks” and 
also Government deposits. For Boston these Government deposits amounted 
on June 29 to $4,592,000; on June 22 to $4,594,000.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending June 29, also 
totals since the beginning of the first week in January:

FO REIG N IM PORTS A T  N E W  YO R K .

For week. 1907. 1906. 1905. 1904.

General merchandise_______

Since January 1.

General merchandise_______

Total 26 weeks___________

$2,954,839
14,569,973

$2,544,226
10,727,211

$2,109,281
9,262,269

$2,132,117
7,718,971

$17,524,812

$94,907,318
356,070,563

$13,271,437

$80,686,411
300,493,871

$11,371,550

$69,922,422
286,789,488

$9,851,088

$59,876,151
243,998,981

$450,977,881 $381,180,282 $356,711,910 $303,875,132

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 29 and from Jan. 1 to date.

EXPO RTS f r o m  N E W  Y O R K  FOR TH E  W EEK.

1907. 1906. 1905. 1904.

For the week--------------------
Previously reported_________

Total 26 weeks___________

$11,976,558
300,952,438

$11,498,461
306,922,914

$10,742,096
257,492,794

$10,746,263
234,017,077

$312,928,996 $318,421,375 $268,234,890 $244,763,340

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 29 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905:

EXPORTS AND  IM PORTS OF SPECIE A T  NE W  YO R K .

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. » Since Jan. 1

Great Britain_______________ ______ $4,770,365
2,662,062

$9,615,450
14,697,069

$2,540,353
331,087

1,155,297
164,942
108,532

1,402,724
207,339

West Indies______________ _____ __ 50,000 462,555
7,000

1,686,443

$5,633
5,931

43,943
10,341

South America____________________ v 732
All other countries.................. ......

Total 1907.................................. $7,483,159
Total 1906................... ...............  3,500
Total 1905........ .......................... 3,367,057

Silver.
Great Britain________
France -----------------
Germany --------------
West Indies__________
Mexico -----------------
South America______
All other countries___

Total 1907...................
Total 1906...................
Total 1905...................

$803,309
18S.000

36,175 

“ ef, 900

$1,034,384
1,188,828

506,414

$26,468,517:
5,605,422j

36,650,003j

$19,466,118
1,548.000

6,555
142,729

$65,848 $5,910,274 
75,34i; 44,888,306 
7,409 5,919,950

7,500
4,786

$21,175,688
28,167,637
16,088,416

$1,091
10,205
24,486

$35,782
33,911
27,032

$2,259

158
60,938

475,672
482,712

10,322

$1,032,061
1,221,872
1.733,257

Of the above imports for the week in 1907, $9,000 were 
American gold coin and —  American silver coin. Of 
the exports during the same time $50,000 were American 
gold coin and $35,000 were American silver'coin.
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Wall Street, Friday Night, July 5 1907.
The Money Market and Financial Situation.— Nearly all 

the developments during the early part of the week were 
such as to increase the tendency to caution which has pre
vailed in financial circles for some time past. On Monday 
there was a sharp advance in wheat on unfavorable crop re
ports, and in the money market call-loan rates advanced 
to 15%.

On Tuesday the Government report showed a condition 
of the cotton crop less favorable than had been expected 
and much below the average for the season. This report 
caused a sensational advance in the price of cotton. Late 
in the day announcement was made of an engagement of 
$1,000,000 for export. The news on Wednesday was less 
sensational, but business in Wall Street was dull, owing to 
the approach of the National holiday. To-day there is 
perhaps a little better feeling as a result of the exceptionally 
fine weather and its effect on the growing crops and a some
what easier money market. The banks are reported to be 
gaining in cash from transactions with the Sub-Treasury, 
but the weekly statements of the Bank of England and the 
Bank of France indicate the needs abroad and suggest the 
possibility of further shipments of gold from here. About 
the only evidence of the better feeling referred t o , however, 
is a firmer stock market, which may, as is well known, have 
little significance as a criterion of public sentiment.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3% to 16%. To-day’s rates on call were3% @ 6% . 
Prime commercial paper quoted at 5% %  for endorsements 
and 5% @ 6%  for best single names.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £335,310, and the percentage 
of reserve to liabilities was 38.34, against 42.70 last week.

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 10,675,000 francs in 
gold and a decrease of 1,625,000 francs in silver.

N E W  Y O R K  C IT Y  CLEARING-HOUSE BANKS.

1907. 
June 29.

Diligences 
pom  

previous week.
1906. 

June 30.
1905. 

July 1.

Capital_____ _________
Surplus------  ----------
Loans and discounts..
Circulation.................
Net deposits__________
Specie _______________
Legal tenders_________

Reserve h e ld _______
25% of deposits..........

Surplus reserve____

S
129,100,000 
161.720,600 

1,126,539,100 
50,407,300 

a l,092,031,700 
200.792.500 
74,724,700

275,517,200
273,007,925

$

Dec." 7,813.766 
Dec. 27,300 
Dec. 14,950,300 
Dec. 7,498.000 
Inc. 643,100

Dec. 6,854.900 
Dec. 3,737,575

S
117,972,700 
149,608,400 

1,056,944,900 
48,362,400 

1,049,617,000 
187,184,500 
87,275,500

274,460,000
262,404,250

$
115,972.700
139.492,800

1.120,869,000
48,536,800

1,166,038,900
214,744,100
88,424,500

303,168,600
291,509,725

2,509,275 Dec. 3,117,325 12,055,750 11,658,875

a $31,275,200 United States deposits included, against S31,734,900 last week and 
$15,313,100 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $10,328,075 on June 29 and §13,560,325 
on June 22.

Note.— Returns of separate banks appear on preceding page.
Foreign Exchange.— The market was strong early in the 

week, influenced by a demand for remittance and to cover 
oversold bills. Later, rates receded on offerings of finance 
drafts and the market was irregular thereafter, closing 
firm. Gold exports, $1,000,000 to Amsterdam.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84%@4 85 for sixty-day and 4 87%@4 88 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8390@4 84 for long, 4 87@4 8705 for short and 4 8755@ 
4 8765 for cables. Commercial on banks 4 8365@4 8375 and 
documents for payment 4 82%@4 84. Cotton for payment 
4 82%@4 83, cotton for acceptance 4 8365@4 8375 and 
grain for payment 4 83%@4 84.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 19%@5 18% afor long and 5 16%d@5 16% f ° r 
short. Germany bankers’ marks were 94 11-16@94%d  for 
long and 95%x@95 5-16 for short. Amsterdam bankers’ 
guilders were 40 37@40 39 for short.

Exchange at Paris on London to-day 25f. 14c.; week’s 
range 25f. 14c. high and 25f. 13^c. low.

The week’s range for exchange rates follows:
— Long- 

Sterling, Actual.
High..........4 8390 © 4  84 |4 87 © 4  8705
L o w ..........4 8350 @4 8365 14 8655 @4 8665

Paris Banters' Francs—
High..........5 199-6 @5 18% |5 16% @5 15%a
L o w ..........5 20fc @5 19%* |5 16%a @5 16%

Germany Bankers’ Marks—
High..........  94 11-16 @94%d | 95 5-16 @95%
L o w ..........  94 9-16 @94 11-16 | 95% @95 5-16

Amsterdam Bankers’ Guilders—
High.........................  @  ........  | 40 38 @40 40
L o w .........................  ©  ........  | 40% @40 7-16

—Cables-

14 8760 
14 8740

@4 8765 
@4 8750

Less:
Plus:

a 1-16 of 1%. 
k 1-16 of 1%.

ft 3-32 of 1%. 
V 3-32 of 1%.

d 1-32 of 1%.
___________ V 1-32 of 1%. ___________ _

The following were the rates for domestic exchange at the 
undermentioned cities to-day: Savannah buying 50c. per 
$1,000 discount; selling 75c. per $1,000 premium. Charles
ton $1 per $1,000 premium. New Orleans Bank 30c. per 
$1,000 discount; commercial 70c. per $1,000 discount. 
Chicago 10c. per $1,000 premium. St. Louis 30c. per $1,000 
premium. San Francisco, par.

State and Railroad Bonds.— Sales of State bonds at the 
Board include $45,000 Virginia 6s deferred trust receipts at
27 to 28 and $1,000 Tennessee settlement 3s at 94%.

The market for railway bonds has been generally steady, 
with a few notably exceptional features. The transactions 
diminished day by day during the early part of the week, 
and as yet there is no evidence of the investment demand 
which is usually expected to follow the half-yearly disburse
ments of interest and dividends.

The fact that many issues sell ex-interest on July 1 should 
be remembered in comparing prices with those of last week. 
Among the strong features are the Erie conv. 4s, series A , 
which advanced nearly 4 points. The same series B and 
United States Steel 5s are 1% points higher. Colorado In
dustrial 5s have steadily advanced and close over 3 points 
higher. Pennsylvania conv. 3%s have advanced a point, 
and a few other issues are fractionally higher.

United States Bonds.— Sales of Government bonds at the 
Board are limited to $2,000 3s reg., 1908-18, at 102%. 
The following are the daily closing quotations; for yearly 
range see third page following.

Interest
Periods

June.
29

July
1

July
2

July
3

July
4

July
5

2s, 1930 ____ Q— Jan *104% **04% *104% *104% *104%
2s. 1930_____ _______ coupon Q— Jan *105 *2-04% *104% *104% *104%
3s, 1908-1918 ____ registered Q— Feb *102 % *101% *101% *101% H *102%
3s, 1908-1918 _______ coupon Q— Feb *102% *102% *102% *102% O *103
3s, 1908-1918- 
4s, 1907 ____

.small coupon Q— Feb 
Q— Jan 
Q— Jan

*10114
*100%
*100%

*101% *101% *101% L
1

*101%

4s, 1907_____ _______ coupon D
4s, 1925 ____ ____registered Q— Feb *128% *128% *128% *128% A *128%
4s, 1925........ _______ coupon Q— Feb *128% *128% *128% *128% Y *128%
2s, 1936-Panama Canal regis Q— Nov *104% *104% *104% *104% *104%

* This is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.— Notwithstanding the 
adverse influences noted above, the stock market has con
tinued strong throughout the week and prices for practically 
the entire active list close an average of about 3 points 
higher than last week. The volume of business has been 
small, averaging about 500,000 shares per day, and there 
was little evidence of outside interest in the market.
. Union Pacific was again the favorite, leading all other 
issues in activity and perhaps the unexplained advance of 
over 4 points in this stock was the chief cause of the 
general strength noted. There are, however, a few other 
exceptional features. Pennsylvania has continued unin
terruptedly strong and closes with a gain of over 3 points. 
St. Paul has recorded a gain of 4% points, Great Northern 
4 1 4 , Northern Pacific 4, and Reading, North West, Canadian 
Pacific and Brooklyn Rapid Transit between 3 and 4. Dela
ware & Hudson is the only active stock which closes lower 
than last week, it having lost half a point. The coppers, 
in the industrial list, have been strong features, and Steel 
common has advanced over 3 points. Other stocks in this 
group have made a less notable record.

For daily volume of business see page 31.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending July 5 1907.

Sales
}OT

Week.

Range lor week. Range since Jan. 1.

Lowest. Highest. Lowest. Highest.

Alice Mining___________ 100 $4% July 5 $4% July I $3 June $7% Jan
Balaklaia Copper .......... 6,840 $9 June 29 $11 July £ $7% June $11 July
Bethlehem Steel . ______ 200 11 July 2 11 July 2 10 May 20% Jan
Chic Un Trac tr rets____ 2,000 3%July 2 3% July 2 3 June 3% May
Comstock Tunnel______ 1.000 25c. July 1 26c. July 1 23c. Mch 50c. Jan
Diamond Match ............ 15 127%June 29 127% June 29 123% Apr 127% June
Federal Sugar Refining . 200 60 July 3 62% July 3 42 Feb 62% June
General Chemical, pref.. 175 95 July 5 95 July 5 95 July 102% Feb
General Electric rights.. 14,154 l%June 29 l% July 1 1 June 2 May
Gt Northern subscript'n

receipts, 50% paid___ 3,418 124 July 3 126% July 5 115 June 130% April
Homestake Mining_____ 100 73% July 2 73% July 2 55% May 85 Feb
Ingersoll-Rand, pref____ 200 93 June 29 93 June 29 92 Mch 94% Jan
N Y  & N J Telephone. - 20 112 July 11112 July 1 LOS Mch 115 Jan
Ontario Silver Mining___ 200 4%July 2 4 % July 5 4 May 8% Feb
Quicksilver Mining_____ 100 %July 1 %July 1 % Mch 1 Jan
Rome Water & Ogden.. 100 122 July 3122 July 3 122 July 125 Feb
Sou Pac pref subscript'n

rects, 1st paid............ 1,330 110 June 29110%July 5 106% June 110% July
do full paid____ 2,147 110 June 29110% July 1 106% June 110% July

Vulcan D etinning_____ 200 8 July 3 8 July 3 8 Jan 9% Jan
Western Maryland------ 320 15 July 5 15 July 5 15 Aprj 30% Jan

Outside Market.— Trading in unlisted securities has been 
quiet this week, as is usual in a holiday period, though the 
market has presented a generally firm tone all week. The 
bulk of the business was in mining shares with the copper 
stocks prominent. Boston Consolidated Copper moved up 
from 27% to 29% and back to 28%. Butte Coalition, after 
a loss of about a point to 24%, ran up to 27 and ends the 
week at this figure. Cumberland Ely, after fluctuating be
tween 7% and 8%, moved up sharply to 934  and to-day 
jumped to 10%. Nevada Consolidated Copper advanced 
a point to 14% and to-day made a further advance of a point 
to 15%. Nevada-Utah Mining & Smelting was a strong 
feature and rose from 5% to 6%. Trinity Copper also 
showed a substantial gain; closing last week at 22%, it 
moved up this week to 28%. United Copper common rose 
from 64 to 65% but declined subsequently to 6434. Greene 
Cananea, after fluctuating between 16 and 16%, sold up to
day to 17%. Nipissing dropped from 11% to 10%, advan
cing again to 11. Havana Tobacco sold between 12 and 
12% and Consolidated Steamship moved up from 3% to 4. 
Manhattan Transit ranged between 5% and 5%. Standard 
Oil, after selling up from 504 to 505%, dropped to 502, then 
advanced to 506. Western Ice advanced from 30 to 30%. 
Waterbury Company common was traded in between 40% 
and 40%. Chicago Subway gained a point to 25% and 
closed to-dav at 25%.

Outside quotations will be found on page 31. lVj
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y IN G  T W O  PAfcJE-S

STOCKS— H IGH EST A N D  LOW EST SA LE  PRICES.

Saturday, 
( June 29.

r 9012 9278 
t, *9234 95 
. 9812 9812 
i  95% 96 
r *84 86 

55?s 5638
* ____ 75

17212 1741 
6312 64 

*170 180 
: 341s 347S 
, *14 1912

11 11 
k *67 70 
«• *43 50 

*15 16 
: 1281s 130 
■ 148 148 

113% 113% 
13312 13312 

f 146 149% 
*205 215 
*125 135 
*150 180
* ____ 7

r *15 20 
*3 4 

*1512 17% 
66% 66% 

: *95 105
, 25 25I4 
'i *5912 61 
v- *4612 47 
i. 16712169 
*460 466 

26I4 267S 
: *70 73 

*63 74 
*1012 1234 

; 22% 22l2 
23% 2312 

‘ 59 59 
? 39 39 

*65 75 
• *85 95 

13014 13214 
5512 5612

Monday 
July 1.

92 927S
93 93 9912 100 
965s 977$

*85 87 
5534 5678

 *   76
1741s 17512
64% 6412 

§180 180 
3478 3534 

§1712 1712
 *   54

11 11 
*67 70 
*44 50 

16% 15% 
130 13114 
150 150 
11334 11518 
13312 133% 
14812 150 

*205 220 
*130 135 
*150 180
 *   7
*15 20

812 912 
*2712 30% 
*9212 95

141 144 
' I 6I4 1614 
f 44I3 4418 
‘ *18 19 

3912 397g 
*72 75 
2514 25U 

*5634 58 
*17 23 
*55 65 

- *45 55 
114 I I 6I4 

*130 135
 *   91

2OI4 20% 
4112 41l2 
81 81 

*105 109 
*135 138 

3312 34ls 
6412 6412 
7578 76 

*120 130 
*4912 50

 *   20
: 1113s 11234 

*38 40
 *  115
 *   80
162l4 I 62I4
3612 37 
7514 70 

*70 85 
128 12934 
11012111 
9834 987s 

■ *92 102 
*97 104 
12118 122 

" *68 73 
*85 95 
IO4I4 IO6 
80 80% 

1 *80 S2 
21% 22is 
4614 4612 

*66  68 
3512 36 

:*20 21 
*50 53 

7913 8034 
I I 2I4 I I 2I4 

; 1934 203s 
69 6914 
30 31l8 

*105 110 
*24 2512 

; *2612 27% 
49 4934 
93^4 9314 

13634 139 
*83 85

6518 6612 
*90 101 
2512 2512, 
60 6OI4 
4634 473s 

16812 170

‘ 27" ~2~7% 
7114 715s 

*6312 74 
*1012 1234 
*21 25 
24 2412 
59% 60 
40 41 

*65 75 
*85 95 
13112 133 
57 60

IOI4 1012 
*19 3014

 *   95
85 87 

*75 88
*142 1437s 

163s 165s 
4373 45 

*18 19 
3934 3934 

*72 75 
26I4 2714 
58 58 

*1712 22 
*55 65 
*45 55 
116 11634 
132 132

 *   91
20 2012 

*41 42 
82 82 

108 108 
13734 13734 
34l8 34% 
645s 6458 
7573 7612

*120 130 
50 50

 *   20
11234 113I4
39l2 3934

 *  115
 *   85
16234 §16312

3712 3734 
7512 7614

12914 1301 
111 1111 
9812 987 

*92 102 
*97 104 
12134 12414 
*6814 73 
*80 95 
106 107 
*80 84 
*80 82 
221s 2212 
4714 48 

*65 68 
3612 38 
2012 201_ 
5134 5134

x79% 801 
l l l l 8 l l l l 2 
20l8 2012 
69 69 
3078 3112 

*105 120 
*2513 25% 
2714 2714 
4934 4933 
9412 9434 

13914 14118 
85 85

Tuesday 
July 2.

9112 921; 
*9234 95 
9812 IOOI4 
9634 9783 

*85 87 
5512 533g

 *   76
173U 17458 
*63 65

*170 180 
3514 3578 

*17 20 
53 53 
I I I4 11% 

*67 70
*  44 50 
*1 » 16 
1291j 131 
14912 150

*114 116 
13312 13378 
14734 14834

*205 220
*130 135
*150 180 

*5 7 
*15 20 

35S 35s

6712 68 
*95 105 
25 2534 

*60 6012 
47 47l8 

16712 16912 
46512 46912 
2718 273s 

*70 73 
*64 74 
*1012 12% 
§2213 2212 
2378 243S 

*5834 5912 
*3934 4012 
*65 75 
*85 95 
13012 1323s 
5734 5914

Wednesday 
July  3

9114 9234 
94 94 
99li 99I4 
967s 98 

*85 87 
. 557S 577g

* ____  76
173 174l» 
§64 64 

*170 180 
351g 357S 
18 18 
53 53 
I I I 4 l l ’ s 

*67 70 
*44 50 

16 16 
1291 ■> 132 
14934 150 
115 I I 6I2 
13312 13412 
14712 14914 

*205 220 
§130 130 
*150 180 

*5 7 
*15 20

•____ IU 4*20 3OI4 
'____  95

*8l" 86’ 
*141 14312 

16lg 1634 
4312 4414 

*18 19 
3934 3978 

*72 75 
2612 26% 
5812 5S% 

*17l2 23 
*55 65 
*45 55 
11512 116 

*130 135 
91 91 
2038 203s 

*41 42 
*80 85 

*106 108 
*135 140 

335S 34l8 
*6412 65% 

7514 76 
*120 130 
*4812 50

lli3 4 l’ l"3" 
40 40

 *  115
 *   85
§16334 16334

3712 377g 
7512 76

128U 13012 
1107s I IH 4 
9S78 98" 

*92 102 
*98 102 
1227g 12378 
*69 74 
*90 95 
10.57s 107 
*80 84 
*80 82 
217S 22% 
47% 48 

*65 68 
3614 37 
21 2178 

*49 53 
79 80 

*11014 111*4 
20U 2012 

*68 72 
31 31 

*105 110 
253s 2512 

*2612 2712 
49k 4934 
95 95 

13914 14034 
8412 841

677g 68 
*95 105 
*24 25 
60 60% 
46I4 4734 

168 169 
*46934 46934 

27 2738 
71% 7112 

*6512 74 
*1012 1234 
*18 
24KQ
4014 41 

*65 70 
*85 90 
13014 1321. 
571 !> 5918

25
243s
59lS

Thursday 
July 4

*20
*

§85
*81
142
1612
44

*18
3934

*72
26
567S

*18
*55
*45

1143i
*132
*

*2 0
4112
81

106%
13634
3314
6514
76

*120
50

*20
11134
39

§16312
3714
76

3014
95
85
86 

142
17
46%
19
397g
75 
261? 
57 
22 
64 
55

1153i
135
91
201?
4Hj
81

107
13734
3414
6514
761, 

130 
50

1127s
40

115
80

1631.
3714
76

127% 130% 
110 11034 
*9734 99 
*92 -102 
*96 102 
1227g 12434 
*69 74 
*931” 95 
105% 1073s 
81 81 

*78 82 
21% 22l8 
47% 4734 

*67 68 
37 38 
22 22 
50% 5112 
7812 8012 

11H4 111% 
20 2012 

§69 69 
30«4 313s 

*105 110 
*2412 26 
2718 27% 
49 49% 
94% 95 

1383i 14114 
*83 85

Friday 
July  5

i92%
99
97»4

*86
57%

*
175 
64 

*175 
357s 

\ *17 
*

1138
*67
4912

*1512
132%

*149
11612
13412
149

*205
132

*150
*5

*15

" i r  
68 

*95 
25 
60 
4734 

1687S 
*469 

2712 
*70 

, *6712
1 * 1012 

*1712 
245S 
5912 

, 4112 
*65 
*85 
13212 
59%

92%
921o
99
98%
871
59 
76

175%
651g

180
36%
19%
53
11%
69 
491 
16%

13234
152
117%
134%
150
220
132
170

7
20

*17
6934

105
257g
60%
4734

16934
472%
28%
721
74
1234

25%
60%
42%
70 
90

134%
60

*80>8
143
1634
451*

*18
39%

*74
26%
57

*18
*55
*45
1157s

*132

*20% 
41% 
81 

107 
137 
34% 
66 
77 

*120 
*51 

1 *2 0  
' 1127s 

*38
* ____
' * ___
§162%

37%
75%

130%
11034
98%

*92
10134
124%

- *68 
*85 
1067? 
*80 
*78 
22 
47% 

§68% 
3734 

*183s 
52 

, 80% 
111% 
20 

*65 
§31 

*105 
*24% 
27% 
4934 
9534 

‘ 1405S 
§84

30%
95

’90
143
1734
46%
19
391
75
26%
571'
23
63
55

I I 6I4
135

'20%
42%
81%

107 
137
3434
661
77

130
54

1133.1
40%

115
85

163%
37%
75%

131%
1113g
98%

102
10134
125
73
95

108 
82 
80 
22% 
4778 
68% 
38% 
2238 
52 
81%

11H
20’-
67
31

110
26%
27%
497£
96 

141%
84

STOCKS
N E W  Y O R K  STO CK 

E X C H A N G E

Railroads

A tch Topeka & Santa Fe_ .
Do pref_______________

A tlan tic Coast Line R R ____

Baltimore & Ohio_________
Do pref_______________

Brooklyn Rapid Transit____
Buffalo & Susque, pref------

Canadian Pacific___________
anada Southern_________

Central o f New  Jersey-------
Chesapeake & Ohio------------
Chicago & A lton  R R ---------

Do pre f__________________
Chicago Great W estern -----

Do 4 % debentures______
Do 5%  pref “ A " ---------
Do 4 %  pref “ B” _______

Chicago M ilw  & St Pau l------
Do pref___________________
Do com ctfs 25 %  p a id .. 
Do pref ctfs 25%  p a id ..  

Chicago & North  W estern ..
Do pre f__________________

Chtc St P  Minn & O m aha..
Do pref___________________

Chicago Term inal Transfer.
Do pre f__________________

Chicago Union Traction____
Do pref___________________

Cleve Cln Chic ■& St L ---------
Do pre f__________________

Colorado & Southern---------
Do 1st preferred----------
Do 2d preferred------------

Delaware & Hudson---------
elaware Lack & Western

Denver & R io  Grande-------
Do pref__________________

Detroit United_______________
Duluth So Shore & Atlantic 

Do pref------------------------

Erie-------------------------------
Do 1st pref--------------
Do 2d pre f--------------

Evansville & Terre H a u te ..
Do pref__________________

Great Northem v pref---------
Tem p ctfs for ore prop___

Green Bay & W , deb-ctf A .  
Do deb c t f  B .

H avana E lectric--------------
Do pref-------------------

Hocking va lley  tr  rects------
Hocking V a lley , pref---------

I llinois Central______________
nterboro-Metropolitan —
Do pref__________________

Iow a Central________________
Do pre f__________________

K C F t S & M, t r  cts p r e f. .
ansas C ity Southern------

Do pref____________ ...

L ake Erie & W estern-------
Do p r e f_______________

Long Island_________________
Louisville & Nashville;-------

Manhattan E levated-------
etropolitan Street---------

Mexican Central---------------
Minneapolis & St Louis------

Do pref__________________
Minn St P  & S S M arie.........

Do pref__________________
Mo Kansas & Texas----------

Do pref__________________
Missouri Pacific-----------------

Nash Chatt & St Louis-----
at o f Mex, noivcum. pref

ix o 2d pref----------------
N  Y  Central & Hudson------
N  Y  Chic & St Louis---------

Do 1st pref-------------------
Do 2d pre f-------------------

N  Y  N  Haven <5c H a rtfo rd .. 
N  Y  Ontario & W es te rn ...
Norfolk & Western-----------

Do adjustment p r e f . . .
Northern Pacific--------------

Do subscrip rects-------

P acific Coast Co------------
Do 1st p re f--------------
Do 2d pref--------------

Pennsylvania_______________
Plttsb Cln Chic & St L ------

Do pref
T J e a d in g ___

1st p re f.
2d p r e f________________

Rock Island Company-------
Do pref__________________

St L  & San Fr, 1st-pref____
Do 2d pref---------------

St Louis Southwestern.
Do pref_______________

Southern Pacific  Co-------
Do pre f_______________

Sonthem v  t r  c fs  stamped- .  
Do pref do

Texas & Pacific----------------
hlrd Avenue <N. Y.X____

Toledo Railways & Ligh t
Toledo St L  & W es te rn ____

D o pref--------------------
Tw in  C ity Rapid Transit___
TTn lon  P a c ific _____________

Do p r e f _______

Sales ol 
the 

Week 
Shares

40,060
480

2,322
14,460

40,710

11,110
1,305

10
14,71»|

150
400

1,200

100
400

54,700
1,230
4,481
2,38,7

13,420

120

100
200

2,600

10.000
2,130
3,720
3,960
1,300
7,330

810

210
18,100

1,000
3,275

58,165
15,700

350

1,800
3,230
6,700

1,300

6,300
2,400

4,500
210
100

1,400
1,700

700
620
600

16,600
600

2,810

’ "'200

19,190
500

661
1,400
3,650

81*810 
10.860 

800

160 
120,950

336,850
312

17,525
2.400 

10
4,550
1.400 

400
51,230

1.220
8,025

410
5,020

‘ * ''2 6 6
410

3,230
1.769

459,010
250

Range 1or Year 1907 
On basis 01 100-store lots.

Highest.

82»g Mch 14 
92 Mch25 
92 May27 
90% Mch25 
85 J ’ne 19 
45% Mchl4 
S3 Feb 16 

155 Mch23 
60 Mch 14 

165 Mch26 
3134 May27 
11% May20 
60 J ’nelS  
91 •> May2? 

70 J ’ne 17 
43 J ’n e i ;  
12U May23 

122% Mcll25 
145 “ Mch25 
107 May2/ 
126i-> May28 
137% Mch25 
200 A pr 4 
120 Mch25 
160 Jan 18 

5 Mch28 
9 Mch27 
27g Mayl5 

l l l 2Mchl4 
63 Mch30 

101 Tvlayl3 
21 May27 
56 May22 
40 May27 

160 J ’ne 5 
445 Mch26 
24 May27 
6978 Mch25 
Cl J ’ne 15 
934 Mch 14

19 May27
20 M ay 28 
6l3g A p r  15 
33% May28

90 A p r 4 
122 J ’ne 3 
49% M ay27

8 Mch 9 
30 A pr 23 
72 A p r 1 
7533 Mch28 
831, Mch28 

134 “ Mch26 
15 J ’ne 13
421, J ’ne27 
173a J ’ne24 
30ig Mch25 
70 J ’ne 11 
18 Mch 14 
45 Mch25 
19% Mch 18 
55 A Pr 2 
52 Mch 13

108 Mch25 
129 Mch25
83 May29 
15 M ch14 
4 ll2 J ’ne29 

2:80% J ’ne2S 
90 M ay2S 

123 Mch 14 
30% Mch26 
59 Mch 36
64 Mch 14 

119 Mch22 
4834Mch23
203s Mch26

108% J ne 3 
35 M ay28

109 Mch25
70 M ch26 

159% J ne 4
313S M ay28
71 Mch 14 
80 M chi4

114% Mch25 
106% M ay28
90 M ch is

108% Jan 7 
101% Jan 12 
133% Jan 5 
122 Jan 5 
94% Jan 10 
83% Jan 7 
8534 Feb 8 

1951 ■> Jan 4 
6oioJan 14 

219% Jan 21 
56 Jan 5 
27% Jan 5 
69 Jan 51 
18 Jan 2| 
79 Feb 25 
7134 Feb 14 
26% Jan 5 

157% Jan 14 
165% Jan 5 
141 Jan 14 
149 Jan 15 
205 Jan 10 
234 Jan 10 
170 Jan 8 
165 Jan 19 

934 Feb 21 
25 Jan 11 

6% A p r 3 
19% Jan 
9278 Jan 

108% Jan 
387g Jan 
69% Jan 
58% Jan 

227% Jan 
510 Jan 24 
4278Jan 7 
837g Jan 10 
80% Jan 16 
19% Jan 5 
39 Jan 4 
44% Jan 5 
7578 Jan 7 
67 Jan 7

92 A pr 5 
18934Jan 2 
85 Jan 5

” 95 Mch20
114 M chi4
66 M ay28
91 J ^ e  3 

Mch 14 
80 May24 
77i,May24 
177g Mch26 
4034 ^ c£26 
59 M e t is  
29 M ch25 
18 * }ch i9  
45%*Jch25 
6934 Mch 14 

109% Ma£27
17 M ay27
53 May28 
2434 ^ c^25 

101 Mch 14
24 ^ c h 28 
2334Mch26 
45 Mch s 
8734 Mch 14 

120% Mch 14 
84 J ne2n

14i->Jan 17 
47 Jan 3 
86% Jan 4 

114 Mch 6 
94 Jan 5 

172 Jan 3 
39 Jan 23 
75% Jan 7 
2878 Jan 4 
51 Jan 7 
80 Jan 10 
3034 Jan 5 
6l34Jan 8 
28i*Jan  12 
671̂  A p r 26 
67% Jan 9 

145% Jan 5
146 Feb 13 
107 Jan 23
27% Jan 5 
59 Jan 15 
90 Jan 24 

140% Jan 3 
168 Jan 3 
445g Mch 1 
7234 Jan 4 
9234Jan 5

147 Jan 8 
59% Jan 9 
27 Feb 14

13434 Jan 10 
631» Jan 7 

110 'J a n  16 
9134Jan 7 

189 Jan 9 
48% Jan 5 
92% Jan 5 
90% Jan 10 

1S9% Jan 7 
134 Feb 13 
124% Jan 7

125 Mch 8 
14l3g Jan 8
78 Jan 22 

105% Jan 6 
139% Jan 7 
92 J-an 7 
94 Jan 8 
30% Jan 5 
64% Jan 5 
70 Jan 11 
48% Jan 5 
25% Jan 7 
6212 Feb  15 
96% Jan 14 

1181s Jan 14 
34 Jan 5 
941 ■> Jan 5 
3718 Jan 7 

123 Jan 8 
29 Jan 7 
3334 Jan 5 
547s A p r 12 

108% Jan 7 
183 Jan 5 
96 M ay 2

Range 1<tt Previous 
Year (1906).

Highest.

8538 M ay 
*98 Dec 
131% J’ ly 
10534 May 
91 Oct 
71 J ’ly  
83 Jan 

155% May 
65% J ’ne 

204 M ay 
511* N ov  
25% Sep J 
70 Dec I 
16 J ’ne 
79% Sep 
70 Dec 
247s N o v  

tl46% Dec 
1160 Dec

192 A pr 
225 Aug 
168 J ’ne 
175 N ov  

934 Apr 
25 Dec 
373 May 

11% J ’ly
89 Dec

110 J ’ly
291 •> Jan 
66% Apr 
43 May 

189 M ay 
43784 M ay 
36% M ay
83 Oct 
7978 Dec
16 J ’ly
32 A pr 
38% M ay 
74% Dec 
621* Apr 
68 Dec
80 J ’ly

C178 Dec 
7034 Dec 
81U N ov  
1134 Oct 
33% Jan 
7714 Jan

"92% N ov  
164 “ M ay 
33% J ’ne 
70% J ly
24 J ’ly
48 J ’ly  
77 Oct 
22% j ; j y
49 J iy  
27% J ’ly
75 Sep 
61% Oct 

136% May 
140 Sep
103 J iy  

18% M ay
581 •> Dec
90 Apr 

134 Dec 
163% A pr
29 M ay 
64% Apr 
85i-> M ay 

133 M ay 
36 A pr 
18% J ’ne 

126 N ov  
59 Mch

111 A pr 
80 M ay

189% Dec 
4334 May
84 Feb 
89l»  A pr

179% M ay

103 Jan 
105 Jan

22% J iy 
60 J’ly
60 Feb
40% J’ ly  
201- May 
4S34 May
61 May

25% Dec

110% Sep 
106 Jan 
1677s Jan 
125is Sep 
99% Jan< 
94% Jan 
87 Feb 

201U Dec 
70's Jan 

239% Mas 
6558 Aug 
353s Oct 
77% Oct 
23=8 J an 
86% Jan 
80 Jan 
3958 Jan 

199% Dec 
218 Aug

240 Jan 
270 Mch 
198 Jan 
202 Jan 

18% Jan 
4234 Jan 
1334 Feb 
471-> Mch 

1097s Jan 
118 Jan 
41 Oct 
73% Feb 
59 Dec 

23434 N o v  
560 M ay 
5l7g Jan 
91% Jan 

102 Feb 
227g Jan 
45 Jan 
5078 Jan 
83 Jan 
76% Jan 
76 Jan 
94 A u g 

348 Feb 
85 Dec; 
92% Jan
23% Jan
53 Aug 
97% M ay

99% J[ne 
184% J no- 
55% May 
87% M ay 
3434 Jan 
6334 Jan 
84% Feb 

37% Jan 
71 Jan 
447g Jan 

§92UJan 
8i34 Jan

156%Jan
162 Jan 
127 Jan 
29i» Dec- 
84% Jan 

100% Jan 
164 Mch 
18334 Jan 
43% N o v  
76 N o v  

10634 Jan 
149% Jan 

5934 Dec 
30 Dec 

156% Jan 
73U A p r 

1207s Jan 
92 Dec 

2047s Jan 
57i4 Jan 
97% Oct 
96 Jan 

232% Feb

142 J ’ne 
106 JanJLUiJ 1UO OCLLI

105l2Jan 135 May
122% J’ ly  147% Jan
75 M ay 87 Jan

100 M ay 109 Aug
112 M ay H64 Jan
89 Sep 96 Jan
90 A p r 102 Jan001. .T’ lxr TVTrtr32% N o v  

69% A u *  
72% A pr 
51% Feb
2778 Jan 
63% Sep
97% SepOl wxay

116 J ’ly  120% J ’ne 
31% N o v  42% Jan 
931,  Dec 103 Jan 
28 M ay 40% Oct 

121 N o v  xi39% Jan 
36 Jan

25% J’ly 40% Jan
43  J ’ly  5978 Jan

102 Dec 122% Jan
138% M ay 195% Sep 
91i3 May| 99% Jan

BANKS AN D  TRU ST COMPANIES— BROKERS' QUOTATIONS.

Banks, Bid Ask Banks. Bid Ask

New York .
Chemical___ 395 405
Citizens’ Ctrl 140 145

A e t n a ______ 215 225 C it y ________ 248 252
Am erica 11-- 515 530 Coal & Iron . 230 245
A m er Exch- 220 230 Colon! allf___ 700 _
BatteryPark 122% 132% Columbia 500 525
Bowery H___ 320 330 Com m erce.- fl68% 1170%
Butch’s& Dr 160 170 Consolidat’d 165 175
Century^___ 190 _ Copper ____ 215 225
Chase_______ 300 350 Corn Exch H 295 _
Chatham___ 300 315 Discount 11- 150 160‘
Chels’aExc U 200 _ East R iv e r . 150 160

F idelity 1J_. 195 205

Banks.
F ifth  AveTf.
F i f th _______
First _______
14 th Street If 
Fourth „
Gallatin____
GaTfield____
GermanAm.*’ 
German Exli 
Germania If 
Greenwich 
H am ilton U- 
Hanover

Bid Ask
3900 4200
340
615 630
225 300
185 195
350 360
500 525
140 150
420 _
500 _
285 • 295
260 290
495 505

Banks.
Im p & Trad 
Interboro If. 
Irv in g  N  E x 
Jefferson Ti - -
L iberty  ------
Lincoln — - 
Manhattan H 
M arket& Fu l 
| Mechanics’ _ 
M ech&Tra U 

I Mercantile. 
VIerch Exch 

j Merchants’ -

Bid Ask
550 565
150 157%
185 195
210 220
490 510

1000
295 300
255 265
230 240
163 170
230 240
185 195
158 165

Banks.
Metropolis T 
M etropoli’nli 
Mt Morris'! .
Mutual IT___
Nassau 11___
New  Am ster 
New  York  Co 
New  Y o c k --

N orth em —  
Oriental II—

Bid Ask Banks. Bid Ask
390 Pacific IT ... 230 250
155 165* Park . . . ___ 425 435
240 People-'s U_. 300 ---•
280 2*90"" P h e n ix ____ 155 165
195 200 Plaza IT____ 570 ~mmm
190 200 Prod Exch 11 160 176

1200 _ Riverside IT. 250 260
290 __Seaboard___ 350 370
400 410 S eco n d ____ 700
300 _ State 1!______ 360
260 270 34th S treet. 220 230
172 182 12th W ard TT 450
265 275 23d W ardU. 190 ---

* Bid and asked prices; no sales were made 
t  Sale at Stock Exchange or at auction this

on this day. * Ex-rights. § Less than 100 shares, 
week, c E x  beneficial interest In ore properties.

1FState banks, a 
h 1st Instal’m t paid,

Ex-dlvidend and rights. 
n Sold at private sale

b N ew  stool 
at this pria
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STOCKS— HIGH EST A N D  LOW EST K A LE  PRICES.

Saturday 
June 29

Monday 
July 1

Tuesday 
July 2

Wednesday I Thursday 
July 3 | July 4

Friday 
July 5

32 32 31 31 30% 31% 30 30 30 30% U nit R ys In v ’t  o f  San Fran
4814 48% 48 49 4534 46 45 46 46 46 D o pref___________________

*13 1338 13% 1378 13% 13% 13% 13% 13% 14 \ \ T abash _______________
VV Do pref_____________*24 25 2478 25 25% 26 25 25% 2534 2534

*10 12 *11 12 *11 12 *10 12 *11 12 W heeling & Lake E rie______
*24 28 *25 29 *25 29 26 261* 27 2734 Do 1st pref_______________
*14 18 *15% 18 *15 18 *15 18 *15 18 Do 2d pref_______________
*1612 18% 1634 17% 17 17% *16% 18% 1 *17 1S% Wisconsin Central___________
*38 40 40 40 *36 41% *37% 41% *36% 41% Do pref _ _____________

Industrial & Miscellaneous
*126 *125 ____ *125 175 *125 165 *145 165 A dams Express____________

-^-llls-Chalmers_____________1012 10% 10% 10% *10 1034 10% 10% 10% 11%
*2812 30% *28% 30% 2978 30 30 30 303g 30% Do pref_______________

85% 86 86% 87 8578 86% 8534 88% 88*8 89% Am algam ated Copper_______
*1512 16% *15% 16% *15% 16% *15% 16% *15% 16% Am er Agricultural Chemical
*70 95 *70 95 *70 95 *70 93 *75 95

14 14 *14 16 15% 15% 15 15% *15% 17 American Beet Sugar_______
*80 __ *__ 80 *__ 80 * SO * - -  - 80
*5 534 *5 5% 534 534 534 534 *5 534 American Can_______________

*53% 54% 54% 54% 55 55% 54% 55*i §55 55
42% 43 43% 44% 43% 44 43*8 44lf 4334 44% American Car & Fou nd ry ..

*9734 99 9734 98 *9734 99 99 99% *98% 99% Do pref__________________
*31 31% 31% 31% 31 31% *31 3134 31% 32% American Cotton O il_______
*86 92 *86 92 *86 92 *86 92 * 92%

*210 225 *210 225 *210 225 *210 222 *210 221 American Express___________
*5% 6% *5% 6 *512 6% *5% 6% *5% 6%

484
American Grass Tw ine______

*414 434 4% 4% *4 434 *4 4®4 *4% American H ide & L ea th er..
*18 19 *18% 19 18% 19 *18 20 *18 20 Do pre f__ _____________
562 62 *60 67% *66 71 68 70 70 70 American Ice Securities____
*10 12 10 10 *10 13 11% 11% *10% 12 American L in s e e d .____ __
*2312- 25 *23% 25 25 25 24% 24% *23% 24% Do p re f__________________

573s 5878 5812 59% 58-% 58% 5834 58S* 59 593g American Locom otive______
*103 110 *107 110 5110 110 *103 110 rl04% 104%

3% 3% 3% 334 4 4 4 4 *4 5 American M alt Oorp________
*22% 25 23 23 *23 25 §22% 2234 *22% 25 Do pref__________________

Am er Smelters Sec pref B __
Am er Sm elting & Refin ing.

* __ 94% * ____ 94% * 92% *_ 92 __ ____
I I 7I2 I I 8I2 118% 11938 118 119% 117% 11934 11934 121%
106i2106% 107% 107% 107% 107% 10712 107*4 10731 108% Do pre f___________________

*1921»210 *1921-. 210 *19219 210 ♦1921;. 210 *1921-> 210 American Snu0_____________
*90 101 *95 101 *95 101 *90 101 *90 101
*7 8 *7 7% *7 7% *7 7% 7 712 American Steel Foundries..

*3512 37% *36 37% 37% 37% *37 37% *37 37%
122 1227g 12234 123% 122% 123% 122% 1233s 1233g 124% American Sugar Refin ing___

*121 127 *122 127 *121 126 *121 127 *121 125 Do pref _______________
*10812 110 *109 111 *110 112 *109 111 *109 111 American Teleph & Teleg__

91*2 91% 91% 91% 91% 91% 92 92 9134 92 American Tobacco (n ew ), p f
§25% 25% 2534 26 *25% 26% *25% 26% 26% 26% American W oolen___________
*90 91% 91 91 *9034 91% 91% 91% *91 9134

5738 58 58% 59% 58 5834 58% 60% *58% 59*4 dAnaconda Copper__Par$Z  5
*6 7 678 73g 7% 7% 714 7*4 734 778 dBatopilas M in in g__Par%20

*100 112 *100 112 *100 112 *100 112 *100 112 “D rook iyn  Union Gas_______
JJrunswicb Dock & C Im pt*10 13 *10 13 *101* 13% *10% 13% *11 13

39 39 *40 " 44 *40 45 *40 45 Butterlck Co________________
*22 23 2234 2234 2234 2234 22% 22*4 23 23% /Central Leather____________

Do pre f_______________*92 93 *92 93 9238 92% 92% 92W r1 *92 93
32 32 32 33% 32% 33 32 33% **<-O 33 33% Colorado Fuel & Iron_______

*24 25 *23% 25% *23 25 25 25% H *24% 25% Col & Hock Coal & Iron____
*118 120 119 120 119 119 118 11S% W 119% 119% Consolidated Gas (N . Y . ) _ .
*1634 17% 17% 17% §17 17 17 18 O 18 183.1 Com Products Refin ing____
$73 73 72% 72% *71% 73% 72 72% w 73 73 Do pre f_____  ___________

Distillers’ Securities C orp ..66 667g 67 6734 6712 69% 6712 68% *66% 67
*115 150 *120 150 *  _ 150 * 150 M *125 130 Federal M ining &  Sm elting.
*83 86 *83 85 85 85 *83 85 'Z

w
Ph
B
p

*83 85
General E le c t r ic ._________*138 140 140 140 138% 139 139 139% *188 140

*122 130 *123 130 *122% 130 126 126 *123 130 Granby Cons M  S & P ______
734 734 *7 8% *7% 8% *7% 878 *71 * 8% T n t  Mer Marine stk tr  ctfs

*20% 23 21% 21% 21% 21% £5 22% 22% X  Do p r e f________________
*13’ T 3I4 13% 13% *13 14 *13 14 13% 14?g International P a p e r_______
71 71 *70 72 §72% 72% *71% 72 72 72 Do p re f________________

*43 59 *43 59 *43 59 *43 59 *43 59 International Pow er________
*2212 25 24 24 *23 25% *23 25% *■*23 25 In tem at Steam Pu m p____
*69 “ 75 *68 75 *69 74 *69 75 *70 74
*6612 68 567 67 67% 6712

65%
68% 6S% 68% 68% M ackay Companies_________

*65 66 *65 66 6578 *65 66 66 66
*721* 75 74% 74% *73% 75 *73% 75 75 75 ■VTatlonal Biscuit___________

1 ’  Do pre f_______________*11112 115 *111% 115 *111% 115 *11134 115 *112 115
*1112 12 1178 12% 13 13 13 13% §13 13 N at Enameling & Stamping
*79 82 *79 82 *79 82 *79 82 *80 85
61U 6134 61% 62% 61 62 62 62 62 62% National Lead_______________

§9834 98*4 *98 99 98% 98% 9812 9812 98% 98% Do pref___________________
*16 16% 1678 17 16% 17 17 17% 1734 18%

107%
NewhouseMines&S Par% 10.

105 105% 105% 10678 107% 10834 X106 106% 106 New  York  A i l  Brake________
68 68% 68% 70 *69 70 693s 69% 69% 69% North  American Co., n e w ..
2512 26 26 26% 26 26% 26% 2619 27 28 ■pacific M ail________________

*9012 91% 91% 91% 91% 91% 91% 92% §9134 92% J- eople’s Gas-L & C (Ch ic).
*11 12% 11% 11% 11 11% 11 11 *11 12% Pittsburgh Coal Co__________

5OI4 51% 5178 51% *5134 55 *51% 52% *51% 55 Do pref ________________
Pressed Steel Car_______ ____35U 35% 35% 36 35% 36 35fo 36 36 3634

*87 92 *87 92 90 90 *88% 92 *8 » 92 Do pref___________________
*158 162 *159 162 *160 162 *160 162 *160' 162 Pullman Company____ _____
. *41% 43% 42% 4234 *40 4234 42*4 42*4 *42 44 l>  a ilway Steel S p r in g ..___

1 ^  D o pref_______________*88U 91 *88% 91 89 89 *89 91 *88 91
*27 27 27 28% 28% 29% 28% 30 2934 30 Republic Iron  & Steel______
J8234 

' 57
8234
57

583
558*4

83%
5834

82%
57%

83
5712

82%
*57

84%
58

84
5734

847g
58% Closs-Sheffield Steel & Iron 

Do pref________________1 *95 97 *95 97 97 97 *95 100 *95 97
Tenn Coal, Iron & R R _____

3812 38l2 3812 38% 38% 38%

:gcc 3834 "38% 39“ ^Tennessee Copper.Par 925
*72 79 *74 79 *70 79 *70 79 *70 79 Texas Pacific Land T ru s t..

! *512 6% *5% 6 *5% 6 . 6 6 TTn ion  Bag & Paper---------
'-J Do pref------------------*5534 57 _---- *5534 59 58 • 58 58 58

: *34 35 '35 35 35 35% 35% 35% 35% 35% U S Cast I  P ipe & Fou nd r..
' *79 80 79 79 80 80 *75 80 *78% 80
•106 112 *106 112 *106 112 *107 113 ’*106 112 United States Express______

54 64 5578 56 54 55 55 55 54% 55 U  S R ea lty  & Im provem ent
*13 18 *14 18 16% 16*4 *14 18 17 17% U  S Reduction & Refin ing. .
*44 50 *45 50 *45 50 *45 50 *45 50
*37 38 38% 39% 39% 39% *38 39% 37 37 United States Rubber____
*98% 993, 100 1003S 99% 100% 99 100 100 100 D o 1st p r e f _____________
*65 70 69 70 *67 70 §70 70 *65 70 D o 2d pre f_______________

L  *5 35% 36% 37% 36% 37*8 36% 3734 37% 38% United States Steel__________
98% 99% 99% 100% 9934 100% 9934100% .100% 100%

*25 27 26% 27 *2534 263a *26 - _ ’ 27 28 (JUtah Copper____ P a r  $10
*25 26% 26 26% 26% 2612 26 26 > 26 26% Vlrglnla-Carollna Chemical.

1*101 102 102 102 *101 102 *101 102 "102 102
, *62 70 *60 70 *60 70 65 65 66 66 V irg in ia Iron Coal & C ok e ..
*285 300 *285 300 *285 300 *285 300 *280 305 T XT ells Fargo & Co________

” ”  estem Union Telegraph.*78 80 *79 80 79% 80 80 80 79% 79%
*144 146 *144 146 *144 146 *144 146 143 143 W estingh'se E l & M fg assen.
*142 165 *142 165 *142 165 *142 165 *142 165 Do 1st Dref_________ _____

STOCKS
N E W  Y O R K  STOCK 

E X C H A N G E .

Sales o/ 
Vie 

Week 
Shares

1,100
1,500
2,165
2.300

’ "'§66

600
100

2,350
1,200

151,240

700

32,800
1,422

11,550
700

2,800

100
200
625
288
390

3,500
250

1.130
M0

ffi^SOO
1,600

200
200

7,213

1,474
500
800

41,910
4,700

100
2,210

400
8.875

400
944

2,465
520

9,520

" T i b
1,211

100
300
400

2,150
312

" " ’ loo

310
450
410

1.550

2,700
550

4.610
5.625
2,450
2,300
1,660
1,100

400
4,355

100

' ” 466
100

7.385
3,320

850
200
100
600

" ’ 166
400
510
200

T.I66
500

2,500
1,630

235,265
19,549

900
1.300

100
200

“ l,6§6
100

Range tor Year 1907 
On basis o1 100-store lots

Lowest.

20 J ’ne 17 
37 J ’ne IS 
11?8 May2' 
211a Mch2 f, 
912 Mch 4 

22 May22 
13 May21 
16 Mch 14 
36 Mch 14

§2S0 Mch 14 
9% M ay2l 

25 Mch 14 
7812 Mch26 
15 May27 
85 M ayl3 
IOI4 May22 
75 Mch 5 
5% J ’ne 19 

48% Mch 26 
31 Mch 25 
92l2 Mch25 
27 Mch25 

Mch 13
Mch25 

3 Mch 13 
May23 
May^'O
" ’nego

t ‘’ne 3 
May27 
”  319

200 
5ls 
4

16 _
62 J —
934 J ne 

24 M ay
545s J ’n e_

101 Mch25 
2i2 J ’ne 10 

22 J ’ne x i 
86 Mch25 

104% Mch25
100 Mch 25 

§ 195 May29
595 A p r 1

512 M ay22 
34 M ch i4 

114% Mch 14 
122 Mch 5 

C 104% J ’ne 14
86l2 Mch25 
24 Mch26 

290 J ’ne 25 
$53 Mch 14 
5678 J l y  1 

105 May29 
10 M ay2l 
36 Jne28 
20 M ay2l 
89 Mch26
27% M ay2i  
20 Mch 5 

110 M ch is 
15% M ay 28 
71 J ’ne 4 
61 May27 

136 M a y i5 
80 Mch 15 

13512 M ay28 
2117% J nei4 

7 M a y i3 
1812 J ’ne is  
H i4 May27 
70% M ay22
40 M chi4 
22 J 'n e i3 
68 J n e i3 

x62% Mch 15 
r63 Mch 15 

73% r,ne 3 H 012J ne 4 
Id s  ^ ^ 2 8  
79 M ch28 
49 Mch25
97 May29 

$14 J ne 4
98 May27
65 M ay 20
211? Mch25
85 “ Mch 14 
i t  J neo7 
49 Mch 15 
30 Mch26
86 **<*26 

150 Mch 14
39 “ “ *2 6  
89 J ly  2 
2212Mch26 
78 “ Mch25 
42 Mch 14 
92% J ’ne 22

130 Mcii26 
$347s Mch 26
68 Mch26
5%J ne2i

50% Mch 25 
30i4 Mch25 
74 Mch26 

595 M ay28
52 J'ne26
121 •> May27
40 “ May27 
3334 J ’ne 3 
9734 J ’ne24
66 J ’ne 26 
31% May27 
91i-> Mch25

$24 “ Mch25 
2312 M ay 29

101 Mch25 
55 Mch 25

250 M ay 7
78 May29

142 May28
§145 A p r 26

Highest.

62 Jan. 7 
71is Jan 7 
18i« Jan 5 
38I2 Jan 7 
1634 Jan 7 
3784 Jan 5 
21% Jan 10 
25'g Jan 12 
51l2 Jan. 7

§330
1()78
4334

121%
253g
95
231
80

J ’ne20 
Jan 5 
Jan 3 

J () Jan 5 
538 J an 8 

Feb 20 
Jan 7 
Jan 21 

7i2 A pr 11 
60i2 A pr 10 
4514 Jan 14 

103 Jan 12 
337g F e b  19 
90 Jan 21 

247 Jan 5 
8% Jan 11 
6% Jan 16 

30i2Jan 7 
88 Jan 2 
1914 Jan 10 
36 Jan 7 
7534 Feb 15 

H l i 2Jan 21 
§7% A p r 2 
40 Feb 21 
93% Jan 7 

:155 Jan 7- 
117% Jan 7 
205 ■Jan 18 
102 J ’ne 7 
1034 J an 5 
471,  Jan 7 

137% Feb  13 
131 Jan 2 
133 Jan 4
9834 Jan 5 
3612 Jan 7 

1027g Jan 5
30234 Feb 16 

$91 g M a y i3 
125 M ay 1 
14l2Jan 4 
49i8 J an 3
40 Feb  15

102 Feb 8 
5778 J an 8 
2838 A p r 5

140i4 Mch 1 
2434 Jan 22
88 Jan 28
78 Feb 13 

163 Jan 16 
97 Jan 14 
—- Jan 22 

Feb  13 
77g M ay 2 

24 A pr 2 5 
18l2 Jan 7
81 Feb 11 
5034 Jan 15
41 Jan 7 
81 Jan 14 
75l4 Jan 24 
71 Jan 24 
86I4 Jan T--

11738 Mch 
15% Jan 
87 Feb 
76% Jan

103 Jan 
$20*4 Apr 
141i2 Jan
8934Jan 
41i2 Jan 
9858 Jan 
1678 Jan 
60% Jan 
57 Jan 
9978 Jan 

18lis Jan 
571,  Jan 
99i2 Feb 
41 Jan 

100 Jan 
7734 Jan 

107 Jan 
162 Jan 
$53% Mch 
85 Jan 
8% Jan 

61 Jan 
49% Jan
89 Jan 

5117 Jan
90i-> Jan 
30% Jan 
68 Jan 
5212 Feb  

10978 Jan 
78is Jan
5038 Jan 

10734 Jan 
$39% Mch 

Jan

163
152

108 
97 --  

300 J ’ 
85 

154 
5160

10 
15 
7 
7 
7 

11
4 
1

17 
15 
7
5

15 
9 
4

28 
7

16 
7 
7 
7 
7 
4 
7 
9

22 
’ne 3 

Jan 10 
Jan 2 
May23

Jan
Jan

Range for Previous 
Year (1906).

Lowest. , Highest.

50 Apr 
55 Apr 
18 Dec 
36i2 Dec 
16 Apr 
36 May 
2114 Oct 
23 M ay 
44 J ’ly

240 J ’ne 
16 J ’ly  
40 Sep 
9238 J ’ly  
20 J ’ly  
90 Dec 
2012 May 
827S Oct

3234 J ’ly
9812 J ’ly
28 May
90 Dec 

215 Apr
778 May 
5I2 N ov  

24 N ov  
35i4 Jan 
16*4 Dec 
35 Dec 
5334 M ay 

108% Dec

"~92% Dec 
138% May 
112 Dec
200 J ’ly
100 Dec 

934 N ov
40 M ay 

12712 May 
128i2 Dec 
130 “ J’ ly  
96 J’ ly  
28 N o v

101 Ji’iy  
223% M ay

10512 N ov
13% J ’ly
40 A pr 
3334 Dec 
9834 Dec 
40is May 
17 May 

130% A pr
I 8I4 J ’ly  
7410 M ay 
51 "Jan  

138 Jan
91 J ’ly  

2156 Dec

1612 Sep 
80 Dec 
48 Sep 
28 Jan 
7Q> Jan

62 May 
113l2Jan 
12 M ay 
82 Sep 
66 M ay 

IOOI4 J ’ne

98 Jan 
9312 Jan 
26U  Jan 
53% Feb 
21*>4 Feb 
48% Feb 
29l2 Feb 
33 Jan 
64 Jan

§300 Aug 
273s Jan 
67 Jan 

I I 8I4 Feb 
34% Jan 

102 Jan 
35 Jan 
89i2 Jan

4712 Jan 
105 Jan 
44% Jan 
95 Jan 

272 Aug 
1134 Jan 
10 Jan 
43 Jan 
9478 Sep 
29% Jan 
53% Jan 
78I2 Jan 

12014 Jan

16134 Jan 
174 Jan 
130 Jan 
220 Jan 
107 Jan  
1514 Jan 
5314 Jan 

157 Jan 
140 Jan 

144% Jan 
109 Jan 
48 Jan 

11038 Jan 
300 Feb

178 Jan 
2134 A pr 
70 Mas 
4978 Jan 

10712 Jan, 
83% Jan 
3OI4 N o v  

18134 Jan 
28 A pr 
8534 A p r 
74% Sep 

199 Jan 
H 278 Jan 
184 Oct

26% Jan 
90 Jan 

*95 Jan 
60 M ay 
92 M ay

791-> Dec 
118l2 Oct 

181 o Jan 
S8I0 Mch 
9538 Jan : 

IO6I4 Jan

133 J iy  
8712 N o v  
2834 J ’ne 
88 J ’ly  
1314 M ay 
50 J ’ly
43 M ay 
95 M ay

180 Dec
44 M ay 
9734 J’ ly  
2214 M ay 
91 M ay
6SI2 J’ly

104% Oct 
129 Jan

60 M ay 
512 Sep 

52 Oct 
4312 M ay 
S3I4 Dec 

109 May 
75 Aug 
24 Mch 
60 Mch 
38 J ’ly  

210434 J ’ ly  
75 M ay 
32% J ’ly  
9834 J ’ ly

31 j'T y
104 J’ly
38 M ay

233 Mch 
28334 Dec
148 Aug
162 N o v

I 6334 Jan 
107 Jan 
51i2 Jan 

103 J an 
18% N o v  
6212 Jan 
64% Jan 

105 Feb 
270 N o v  
6234Jan 

107 Jan 
4134 Dec 

110i2 Jan 
97i2 Jan 

113 A pr 
J166 N o v

88 Oct 
1514 Jan 

84 Jan 
53 Jan 
96% Jan 

13812|fi J an 
94% Jan 
40% J ’ne 
84 J ’ne 
5912 Oct 

2115 Jan 
28712 Jan 

50i4 Oct 
11314 Jan

58 Jan 
11712 Jan 
93 Dec 

305 Oct 
94I4 Jan 

176 Jem. 
188 Jan

BANKS AN D  TRU ST COMPANIES— BAN K E R S ' QUOTATIONS.

Banks. Bid Ask Banks. Bid Ask Trust Cos.’ Bid Ask Trust Co’ s. Bid Ask Trust Co’ s. Bid Ask Trust Co’ s. Bid Ask

Union E xc U 220 240 N  Y C U V . Fidelity_____ 210 220 M u tu a l____ 120 130 Brooklyn.
435U  S Exch H. 122% 132% Brooklyn. A s t o r ______ 300 350 F ifth  A v  T r . _ 550 Mut A ll l ’nce 190 210 Brooklyn Tr 415

W ashH ’htslI 225 Bankers’ T r 475 500 Fu lton_____ 275 325 N Y L lfe & T r 1000 --- Citizens’ ___ 135 145
W est SldeTJ- 
York v ille

600 F I r e t _______ 375 390 Bowl’ g  Gr’n 
jBroadwayTr

430 440 480 510 N ew York  Tr 650 070 Flatbush _ _ 250 275
400 , 425 Home B ’nkTi 175 150 160 Guardian T r 235 245 Standard T r _ 410 Frank lin___ 310 320

Manufactrs’ 400 O am eg ie___ 220 235 Hudson — 95 105 T itle  Gu&Tr 450 475 Hamilton — 315 330
Mechanics’ f 315 330 Central T r ’ st 1850 2050 Kn ick ’b ’ker 1190 T r Co o f Am 690 710 H o m e ______ 130 160
Montauk----- 160 Columbia _ . 200 220 Law  T I  & T r . 230 250 Union Trust 1250 1300 Jenkins------ 190

{■ Brooklyn. N assau ------ 240 260 iCommercial 220 230 Llncoln T r— 310 US M tg& Tr 450 470 Kings Co— 475 _
Nat C i t y . . . 305 315 Commonw’h 100 Manhattan . 450 Unit States. 1200 1230 L Is l L & T r— 290 310

borough I f . . 175 North Side % 360 Empire . .  . 335 350 Mercantile__ 825 875 V anN ’denTr 280 _ N assau ____ 250 270
Broadw aylf. 
Brooklyn . .

450
135 *

ProspectPklj 
Term inal. _T

160
140 : : : :

EqultableTr 
Farm L o & T

435
mo

M etropollt’n 
Morton T r ’ st

580 595
725

Washington 
W in d s o r___

400
195 210™

P e o p le 's ___
W llllam sb’g

316%
215 2*3 0’ “

•B id  and asked 
• 3 ft *  a* Stock.]

prices; no sales on this day. ? Less than 100 shares, t  Ex-rights, ft New  stock 
Sxchange or at auction this week. jTruat Co. certificates. IfBanks marked

cEx-dividend and rights. 4Now  quoted dollarspershar*. 
w ith .a  paragraph (U) are S tate banks.
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Federal Reserve Bank of St. Louis



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C U P Y IN G  F O U R  P A G E S

B O N D S
N . Y . .STOCK E X C H A N G E  

W ee k  E nding  J u l y  5

U. S. G overnm ent
U  S 2s consol registered.{J1930
XT S 2s consol coupon___ til930
"U S 3s reg is tered ........... &1918
XJ S 3s coupon................. fcl91S
"U S 3s reg small bonds.,fcl91S 
IT S 3b oou small bonds..&1918
U  S 4s reg istered ........... A1907
TJ y 48 coupon.................A1907
XT 8 4s registered.............. 1925
XI S4s coupon................... 1926
V  S Pan  Can 10-80 y r 28.fcl93'J 
Ph ilipp ine islands 4s.1914-34 

Pu b w k s and imp re % 4s 1935 
Pub wks and imp re g . . .  1936

Koreifrn  G overnm ent 
Japanese G ovt 6s sterl’ g.1911

2d series 6s.....................1911
£  loan 4%s ctfs fu ll pd.1925 

2d series 4 %s ctfs fu ll paid 
3, loan 4s ctfs full paid..1931 

Repub of-Cuba 5s exten debt.. 
U  8 oj M exico s f g 5s of 1899 

Gold 4:8 of 1904...............1954

S ta te  S ecu rities
Alabama curr fund 4 s ___ 1920
D ist o f Columbia 3-65s___1924
Louisiana new  consol 4s..1914 
N orth  Carolina consol 4s.1910

6s......................................1919
Bo Carolina 4 %s 20-40.......1933
Tenn new  settlem ent 3s..1913 
V irg in ia  fund debt 2 -3s ...l99 i 

6s deferred Brown Bros ctfs

R a ilro a d

A labama Cent See So R y  
laba M idi See At-CoastLine 

A lbany &  Susa See D el &  Hua 
AUegheny V a lley  See Penn RR  
A lle g  &  W est See Buff R  &  P
Ann  A rbor 1st g  4s........ /il995
A tc ii T<fc S Fe—-Gen g  4s.1995

Registered ...................... 1995
Adjustm ent g 4S..........M 995

R eg is tered ................ A1U95
Stamped.....................7il995

Conv g  4s.......; ...............1955
Debentures 48 Series P . 1908

Series G ....................... 1909
Series H .......................1910
Series 1........................ 1911
Series K ....................... 1913

Bast O Ua D iv  1st g  4s.. 1928 
A t l  K n ox  & N  See L  & N  
A tlan tic  Coast 1st g4 s.ftlP52  

Charles &  Sav 1st g 7s ..1936 
Sav F  &  W  1st gold 6s.. 1934

1st gold 5s................... 1934
A la  M id 1st gu gold 5a ..1928 
Bruns & W  1st gu g 4s ..1938
L  & N  coll g  4s.............ol952
S il Sp Oca <fcG gu g4s ..1918 

A tlan tic  &  Danv See South Ry 
Austin  &  N  VV See Sou Pacific

Balt &  Ohio prior 1 g  3 *28. 1925
Registered...............A1925

Gold 4 s ..........................A194S
R eg is tered ................ ft.1948

P itts  J unc 1st gold 6s...1922 
P  Jun & M  D iv  1st g 3%sl926 
P L E & W  V a S y s re f 4sl941 
SoutUw D iv 1st g3 % s...l9 25

R eg is tered ................ ?il925
Monon R iv  1st gu g 5s..1919 
Oen Ohio R  1st cg4 % s.. 1930 
Cl Dor A  W  con 1st g  5s 1933 
Ohio R ive r  R R  1st g 5s. 1936

General gold 5s........... 1937
P itts  C lev &  T o l 1st g  6a 1922 
P itts  &  W est 1st g  4s ...1917 
Stat Xsl R y  1st gu g4% s 1943 

B at Creek <te S See M ich  Cent 
Beech Creek See N Y C  &  H  
B a llev  &  Car See Illinois Cent 
Bklyn  &  Mon tank See Long 1 
B r u n s *  W est See A t l  Coast L  
Buffalo N  Y  &  E rie  See Erie 
Buffalo R  &  P  gen g  5 s ...1937 

A l l  &  W est 1st g  4s gu ..l998
Cl <fc Mah 1st gu  g  5s___1943
Boch &  P itts  1st g 6s. ..1921

Consol 1st g  6s........... 1922
Buffalo & SouthweaS free Erie 
Buff & Susq 1st re f g 4s .d l9o l 
Bur C B 4 N  t o C R I & P

C'lanada South 1st 5s.......1908
->2d 5 s .............................. 1913

R eg is te re d .... ............ 1913
Carb &  Shawn See 111 Cent 
Carolina Cent See Seab A ir  L  
Carthage &  A d  See N  Y  C &  H  
Ced R  la  F  &  N  See B C R  &  N  
Cen Brancn R y  See Mo Pac 
Cent of Ga R R  1st g  5s..fil945

Conaol gold 5s................ 1945
R eg istered ................... 1945

lfftp r e f income g  5s___ jj1945
Stam ped...............................

2u prei income g  6s___ f>1945
Stam ped..............................

8a prer income g  5s___ j>1945
Stamped ..............................

Q-J
A-O
A-O
N ot
Nov
M-N
J-D
F-A
F-A
F-A
F-A
F-A
M-S

M-S 
J-J 
A-O 
A-O 
11-N 
J-J 
M-N 
J-J

J-J
Q-J
A-O
Q-J
J -J
M-N
M-N
J-J

t - A
M-S
A-O
J-D
A-O
A-O
J-J
J-D

M-S
A-O

J
F-A
J-D

J-J

J-J
M-S
M-S

F-A
M-N
M-M
Oct

P rice  
Friday  
J u ly  5

B id  Ask
104% 105*4 
104% 105 Si 
102*, 102% 
103 103^

i o i  %

Wee/c's 
Range or 
Last Sale

128%129 
128% I29\i 
104%105*4 
109% .......

i  99 Salo 
t 99 Sale 
* 90*2 Sale 
}  91*4 Sale 
t 81% Sale 
il0 2 %  Sale 

96% 98*4 
92 .. 

hesa a re  p r

114*2 .

101

94 96*4 

" H "  Sale

S2*a Sale 
98 Kale.....  97*2
88 ..
88 =2 Salt 
96 Sale
99 .......

.........100

95

89
83

90 90's
891*........

........  99
95 98*2

90 >4 Sale 
86 *2 Sale

1093*.
.110

Oct

113*2114*5

100 Sale
1 0 2 * 8 ........ .
100‘s ........

103 Sale

86*4

58
60

Low Utah  
104*8 A p r ’07 
105*8 J’ne’07 
102*2 May’07 
103*8 J ’ne’o? 
107 j ’ne’0? 
104*2 Oct ’Of 
100% J’ne’07 
100% T’ne’07 
138% J ’ne’07 
12^^ May’07 
105 *e Oct *06 
111 May’06

99 
99 
91*4 
90 >2 
81

102*4

99 H 
01% 
91 
82*-j 

102%
99 J’ne’07 
92 92*4 

ices o n Ute b

111 M ar’02 
117*2 J ’ne’06 
105*2 D ec ’04 
100*4 A p r ’07 
126 M ar’07 
120 M ar’00 
94*4 94*4 
9 3 May’07 
27 28

79
157
132
4b
76

5

*6
aits

85
98
97
89
86 
86 
95*8

85 
98*2 

J ’ne’07 
89 

A p r ’07 
87** 
96*4

99 F e b ’07 
98®8 May’07 
96 F e b ’07 
98*2 Nov ’04 
94 N o v ’06 
93 M ay’07

95 95*2

132% J a n ’06 
1120s J a n ’04 
114% N o v ’05 
99*2 M ar’06 
83 83 
96% D ec ’06

90*4
&9*b
99
98

120
86
90*4
86*2
89

105% 
109 
10934 
116 
113 >2 
119*2 
94 

100

90*4 
89% 
99*4 
98 

Oct '01 
J ’ne’07 

90 V 
86 \ 

0ct»’06 
F e b ’07 
A pr ’05 

109% 
May’06 
N o v ’06 
M ar’04 
M ar’07 
N ov ’04

113*s May’07 
103 “a F e b ’07 
103 A p r ’97 
124 A p r ’06 
118 J ’ne’07

94*a A p r ’07

09% 100 
102*4 J ’ne’d7 
100®4 May’07

110
103
113
65
S8
70
70
57
58

M ar’07 
103*2 

A p r ’06 
M ay’07 
May’07 
J ’ne’07 
J’ne’07 

o7 
58

26

18

Range 
Since 

January 1

Low Hiuh  
104*8 105 3| 
104 •* H>6% 
102*4 10234 
102*8 104

100% 101 *a
100 \  101'S
128 78 130»4 
129*4 130%

9634 100:jt. 
967e 100% 
8734 94%
fe7>2 95%
79 85 >> 
98*4 103% 
96% 99 
92 95 

o ) $5 to £..

100*4 100*4 
126 126

94*4 96 
93*4 95% 
20 28

1 81*2 91 
51 96*2 102 *•; 

93%101% 
86 927< 
86 86 
85*2 927* 

108*4 
99 99 
98% 98% 
96 96

91 93 

92% 93%

82 89%

89% 93*2 
89% 92*2 
9S% 102% 
98 101%

86 90 
90% 96 
86*2 90%

105% 105%

109% 113%

94 94

112 118*2 
L02 103*2

118 123 *s

89% 96%

69% 102*2 
101 105*2 
100%100%

116 116 
102% 111

90
90
76
74%
65
66

BO N D S
N . Y. STOCK E X C H A N G E  

W kex  Ending  J u ly  5

Cent of G a R R —(C on )
Ohatt D iv pur mou g 48.1951 J -I) 
Mac <fe N or D iv 1st g  o s .1946 J-J 
Mid Ga & A t l D iv  5 s ....1947 J-J
Mobile D iv l a t g o s .......1046 J-J

Cen K H &  B o llia  col g 5s 1937 VI-.N 
Cent of N J  gen ’ l gold 58.1987 J-J

Reg istered ................Ti.1987 Q-J
Am  Dock <fc Im p gu 5a..1921 J-J 
L e  <fc Hud li  gen gu g 5s 1920 J - J 
Leh &  W ilks B Coal 5s..1912 M-N

Con ext guar 4*28___^1910 Q-M
N  Y  <fe Long Br gen g 48 1941 M-S 

Cent Pacific See So Pacific Co 
CentVermont 1st gu94s.el920 Q-F 
Chas <& Sav See A t l Coast L in e 
Clies & Ohio g 6s ser A ..A1908 A-O

Gold 6s...........................ol911 A-O
1st consol g  5s................1939 M-N

Registered................... 1939 M-N
General gold 4 *28........... 1992 VI-S

Registered................... 1992 .VI-S
Craig V a lley 1st g 5s .... 1940 J-J 
R & A  D iv  1st con g 4a.. 1989 J-J

2d consol g4 s .............. 1989 J-J
Warm Spr Val 1st g 5 s ..1941 M-S 
Greenbrier R y  ls tg u  g 4s ’40 M-M 

Chic & A lt  R B  re f g 3s...1949 A-O 
Railw ay  1st lien 3*2S...1950 J - j

Registered................... 1950 J-J
Chic Burl & Q— D en vD 4 s l9 2 2  F-A

Illinois D iv  3*28.............1949 J-J
Registered ...................1949 J-J
Gold 4s.........................1949 J-J

Iow a D iv  sink fund 5s. .1919 A-O
Sinkingfund4s........... 1919 A-O

Nebraska Extension 4a.1927 M-N
Registered................... 1927 Vl-N

Southwestern D ir  4s___1921 M-S
Joint bonds See Great North
Debenture 5s..................1913 Vl-N
Han &  St Jos consol 6s..1911 M-S 

Chic & E 111 re f & imp g 4s 1955 J-J
1st a f cur 6s..................1907 J-D
lstoon so l g  6s................1934 A-O
General consol 1st 5s___ 1937 M-N

Registered ................... 1937 M-N
Chic &  In d C  K y ls t5 s .l9 3 6  J-J 

Chicago &  E rie  See Erie 
Chic In  & Lou isv re f 6s...1947

Refunding gold 5s..........1947
Louisv N  A < feC h ls t 6s. 1910 

Chic M il &  St P  term g 5s 1914 
General g  4s series A ..e l9 8 9

Registered..................«1989
G eneralg 3*28 series B.el989
Chic <fc L  Su D iv  g 5s___1921
Chic & M o R iv  D iv  5 s...1926
Chic &  Pac D iv  6s..........1910
Chic & P  W i s t  g 5s...... 1921
Dak & G t So g 5s........... 1916
Far <fc Sou assu g 6s.......1924
Hast &  D  D iv  1st 7s.......1910

1st 5s.............................1910
I  &  D Exten  1st 7s........ 1908
L a C ro s s e *  D 1st 5 s ....1919
M ineral Po in t D iv  5s___ 1910
So M inn D iv  1st 6s........ 1910
Southw estD iv 1st 6s___ 1909
W is &  M inn D iv  g 5s ....1921 
MU &  N o  1st M  L  6s....1910

le t  consol 6s................ 1913
Chic i& Northw  cons 7s___1915

Extension 4s........ 1886-1926
Registered..........1886-1926

G enerai go ld  3 *28........... 1987
R eg is tered ................ «1987

Sinking fund 6s...1879-1929
R egistered ..........1879-1929

Sinking fund o s ...1879-1929
R egistered ..........1879-1929

Debenture 5s..................1909
R egistered ................... 1909

Debenture 5 s ................1921
R egistered ...................1921

Price 
Friday  
J u ly  5

104*2......
........102
121%......
1 2 0 *2 ........
106%

Week's 
Range or 
Last Sale

Sinking fund deb os.......1933
Registered ................... 1933

North  Illin o is  1st 5s___ 1910
Ott C F  &  St Paul 1st 5s 1909 
W inona &  St P e t 2d 7s. .1907 
MU L  S &  W est 1st g 6s 1921 

E x t  &  Im p sfnnd g  5s 1929 
Ashland D iv  1st g  6a..1925
Mich D iv  1st g  6s........ 1924
In co m es ...................... 1911

Chic Rock Is l & Pac 6s...1917
Registered................... 1917

General gold 4s...............1988
R egistered ...................1988

Refunding g  4 s .............1934
CoU trust S en esH  4s ..1910

J 4s..............................1912
M i s ......................... ...1915
N  48..............................1916
O 4s...............................1917
P  4s..............................1918

Chic R  I  & Pac R R  4S..2002
R egistered ...................2002
CoU trust gold 5s........1913

Bur Ced R  & Northern— 
Con 1st &  col tr g 5s...1934

Registered................ 1934
C R IP & N W  lstguSs.1921 
M  &  St L  1st gu g  7 s ..1927

J-J
J-J
J-J
J-J
J-Jn
j - j
j - j
j -j
j -j
j -j
j . j
j -j
j -j
j - j
j -j
j - j
j -j
j - j
j -j
J-D
J-Dn
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
iJ-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
M-S

A-O
A-O
A-O
J-D

........ 100
99 Sale 

100 ......

101 .......
104 ......
110% Sals

ib o *2 Sale

106

95

.........100
75% .......
67 *2 Sale

9 9 % ____
88% .......

99% ......
105 ......
99 % ......

100%101

96 .......

101 Sale
105%........
........  92
1 0 o % .........
127 . . . .  
........ I l l

124% .

101% ' 
1024 . 
100 .
88% ........

105 % ........
109*4.....
103%........
108 109*4
103*4........
116% ........
105% ........
1 0 0 *8 ..........

105%........
100% ... .
103% ........
102 ........
106% .......
102 % . . . .
106% ........
118*4........
101%........
101% ... .  
93 93*4

........  91
107*4............. 10*
107% 107*2

io o ‘>2 " " "

104
103

Lo/vo H igh  
93 J ’ne'06 

115% D ec ’05 
115 N ov ’05 
115 *2 Aug’05 
100*2 100*2 
124% 121*4 
121 H> J ’ne'07 
109*2 Apr ’07

100 M ay’07 
98% s>9

100% 
100%. . . .  
100% 101% 
119 121%
112 .........
122 *«............
119*8 ......
100 .........
114 Sale
1 1 0% .......
9 8 % ........

87% Sale
94% ........
91% .......
87 ........
86% ...... .
85% _____
85 ........
70 Saio

’ 87% Sale

........115*2
1 1 1 * 2 ..........

88 May’07

101% A p r ’07 
105*2 J ’ne’07 
110% 110*2
116 J ’ne’06 
99% 100 .

104 May’06 
112 F e b ’06
97% May’07 
90 J ’ne’07 

113*4 F eb ’05 
99% F e b ’06 
75% M ay’07 
67% 673, 
80 *8 M »y ’05 
99% J ’ne’07 
88% 89*2 
90 Sep ’06

101 *2 J ’ne’O" 
106 M ay’07 
100*2 J ’ne’O 
100*8 J ’ne’07 
101% D ec ’06
100 J ’l y ’06

101 101 
105% 105%
93 A p r ’07

103 May’07 
126 May’07 
111% 111*2 
118% F e b ’06 
113% Feb ’07

124% J ’ne’07 
111% J ’ne’07
105 M ay’07 
105*4 May’07 
101% 101-4
104 *2 Oct ’06 
90 J ’ne’07

115% Oct ’05
112 J ’ne’07 
105% May’07 
109 109
106 J ’ne’07 
137% J ’ly  ’9!)
109 J’ne’o7
106 Aug’04 
182% A p r ’06 
108% J’ne’07
102 *a A pr ’07
105 *2 Jne'07 
102% 102 *v
110 J ’ne’07 
106% F eb ’07
107 J ’n t ’07 
118% May’07 
101 % May’07 
104 F e b ’07

3 J ’ne’07 
I 65 F e b ’07 
107 J’ne’07 
106*4 J ’ne'07 
107 J ’ne’07 
107% J’ne’06 
100*4 J ’ne’07 
99% J’ne’07 

107 J a n ’07
103 J ’ne’07 
113% A p r ’07
117 F eb ’06 
105*4 D ec ’05 
100% May’07 
101 *8 May’07 
121*2 J ’ne’07
113 *2 May’07 
142% F e b ’02 
128% F eb ’06 
109 Sep ’03
114 114% 
116% M ar’07
98% 99 
99=4 F eb ’07 
87% *8 
97 J ’ l y ’04
92 *2 N o v ’06 
90*4 Jan ’07
93 May’04 
90% F e b ’07 
84 May’07 
69 *4 70 
79 D ec ’05 
87 87 *2

114% J’ne’07 
120% M ar’03
111 N o v ’05

10

Range 
Since 

January 1

Low H ig h

luo 108 
1231,  126*4 
121% 126 
109% 111

99% 100% 
97% 101

85 89%

100 105
104 107
110 116

99% 105%

96*2 100% 
90 92%

75% SO 
63 76%

98% 100's 
88*4 92%

106"  io s ”  
106 100 
98% 104 

100 102

100*8 104 
105% 109 
92 92 

100% 103 
126 120 
111 117%

113% 113%

124% 126% 
107 111% 
104% 105 
103 100% 
101 107

‘ 89% ’ 93%

i ' l l " '  i l3 %  
105*2 105% 
109 112
106 106%

11)8 % io s T

108*4 108% 
102% 103 
102% 105%
102 *i 104 
107% 110% 
106%107 
107 1114 
118%121 
101 % 102 
104 104
92% 98 
95 95

106 107 
106% 106*4
107 107

ib o ’*8 102%
98 101 

107 107
103 103 
113% 114%

100% 102% 
100% 101% 
121 % 123% 
113 113*4

*3 114 117*1

16
116% 116%
1*8*2 100%

72
99*2 99%
87% 91%

... " 9*6*4 ‘ *9*6%

90% 90%
84 90

62 66 77

29 '*8*2" 91%

114 % 117

M IS C E L L A N E O U S  BO N O S—Continued on N ex t Pasre.

S tree t R a ilw a y
Brooklyn  Rap T r  g  5s.......1945

1st refund conv g 4s___2002
B k C ity  1st con 5s.1916.1941 
B k  Q Co &  S con gu g  5s.1941 
Bk lyn  Un E l 1st g  4-5S.1950

Stamped guar 4-5s___ 1950
K in gs  Co E l 1st g  4a___ 1949

Stamped guar 4 s ........ 1949
Nassau Klee gu g  4 s___ 1951

Conn R y & L l s t &  re f g 4 % s ’51i
Stamped cuar 4 *28........1951

Den Con T r  Co 1st g  5s...1933 
D et U nited 1st con g  4%a.l932 
H avana E lec consol g  53.1952
In ter-M et coU 4 %s........... 1956
In te rn a l Trac coll tr 4s..1949 
Ixm is  R y  Co 1st con e  5s..1930 
jMamla E leo 1st & 00U 5s. 1953

A-O
J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-J
F-A
A-O
J-J
J-J
M-S

100 101 100 101 . 100 107
80% Sale 79% 81% 223 79% 92%

100% ........ 102% J’ne’07 .... 102% 103*4
........ 102>s 100 A p r ’07 100 101*2
103 Sale 102*2 103 6 100 108
103% Sale 103% 10334 15 102 104

87 F e b ’07 87 69
83 % ........ 84 8* 1 83% 88%
80 81 80 80 V 79 86

100% 101% 93 *2 May’07 98% 102 >2
96% ........ 98% J’ne’07 98% 98*4

95 J ’ne’OO __
........  86 86*2 J ’ne’07 86% 86%
80% ........ 80% J ’ne’07 80*2 93
7 6 *4 Sale 74*2 77*4 136 72% 82
67% ........ 69 09 

109 Mar>98
1 68 73

98 May’06

S tree t R a ilw a y  
Met-St R y  gen col tr  g  03.1997

R ef g  4s...........................2002
B w ay< fe7 th A v ls tc g5 8  194ii 
O ol&9th A T  ls tg u  g 5s.1993 
L ex  Av<fe P  F ls tg u g o s l9 9 3  
Third A v e  R R  con gu 4s 2000 
Tlurd A v e  R y  1st g5 s .. 1937 

M et W  S E l (Chic) 1st g  4s. 1938 
M il E l R y  & L  30-yr g  5s. 1926 
M inn St R y  1st con g o s ..1919 
N  Orl R y  & L t  gen 4%3 ..1935 
St Joa R y  L t  H  &  P  1st g  5s "61 
St Pau l C ity Cab con g 5a. 1937 
Underground c j Lon  5s... 1908 
Union E l (Chic) 1st g  os..1945 
United R R s San F r s f  4 s .1927 
United R ys St L  1st g  48.1934 
W  Chic St 40-yr con g 5s.1936

F-A
A-O
J-D
M-S
M-S
J-J
J-J
F-A
F-A
J-J
J-J
M-N
J-J
J-D
A-O
A-O
J-J
M-N

;>rice Friday; latest price this Wv>ek. «D u e J an  d Due A pr e Due May g 'D u eJ ’ne ADua J ’ly  fc Due Aug

100 101
76 ........

104% 107% 
109 112

' ” " " " 86"
........109%
........  93

I " " I  *00%

*70** 72**i 

*71% Sale"

oDae Oct

100 101 
75 J ’ne’07 

104% J ’ne-07 
113*8 Feb ’07 
110 M ay'07 
b5 85 

110 UO 
93*2 J 'iy  ’<>6

109 J ’l y ’ 06 
107 % F eb ’06
90 *2 Sep ’06 

103*4 Oct ’06
110 *2 N o t ’06 
72*2 J ’ne’07

loo  J a n ’07 
70 7 13̂ 
81 J ’ne’07 
99 D ec ’97

43

100 108% 
75 85 

K'4%113 
113% 113% 
110 110 
85 89 

110 114*s

70 94 
100 100 
67 83% 
80% 85

p Due N o t  s Option Bal*
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B O N U S
N . T .  STOOK E X C H A N G E  

W s* k  Ending  J u l y  5

Ohio Rock. I  & Pao— ( Con)
Choc Ok & G gen g 5s .01919 J - J

Consol gold 6s.............1952 M-N
Keok <6 lie s  M 1st 5s___ 1923 A-O

Cine St L  <fc N  O See 111 Cent 
Cliio St L  *  P itts  ities Penn Co 
Chic St P  M & O con Os...1930 J -Z> 

Cons 6s reduced to 3 HtS. 1930 J-D 
Oil St P  &  M inn 1st g Os 1918 M-N 
N or Wisconsin 1st b s ...1930 J-J 
St P  & S C ity 1st g BS...1919 A-0 

Chicago T er TTans g  4s. ..194? J-J
Coupon o f t ......................................

C h ic& W est Ind  geng68<?1932 Q-M
Consol 50 year 4s........... 1952 J . J

Chic & W M ien nee Pere Matq 
Choc O &  Quit nee C R  I  & P 
Cin H  tfe D 2d fro 1(1 4%a...l937 J-J 

Cin D tfe 1 1st gu g 5a...1941 Vl-N 
C Fyidtfe F t W  l>itgu48f-r.’ 'Jo M-N 
Cin 1 &  W  1st tru g 4s.l953 J-J 
Ind  Dec tfe W  1st g 5s. ..1935 J - J

1st guar gold 5s........... 1935 J-J
C I  St L  <6 O See C C C tfe St L 
Oin S & V nee 0  C C St L  
Olearheld & Mali bee B R tfe P 
C lev Cm C &  St L  gen g 4s 1993 J -D

Cairo D iv  1st gold.4s___1939 J-J
Cin Sv tfe M D iv  1st g4s. 1091 J-J 
8t L  D iv 1st col tr g 4 s ..1990 M-N

Registered................... 1990 M-N
Spr & Col D iv 1st g 4s..1940 M-S 
W  W Val D iv 1st g 4 s . . .1940 J . j  
C l ‘St Ltfe C consol Os..1920 M-N

1st gold 4a............. _..fcl936 Q-Jf
R eg istered .............fcl936 y-F

Cm S tfe Cl con 1st g 6s. .1928 J-J
C C C i f c l  oousol 7s........ 1914 j-D

Consol sink fund 7s___ 1914 J-D
Oeneral consol gold Os.1934 j .j

Registered................1934 J-J
ind B1 tfe W  1st prei 4s.1940 A-0 
O Ind <fc W  1st p f 5s...iil938  Q-J 
Peotfc East 1st con 4s...1940 A-0

Income 48.....................1990 Apr
O lev ifo Marietta nee Penn K it 
C lev & P itts nee Penn Co
Col Midland 1st g 4s........ 194? J-J
Colorado tfe Sou 1st g 4 s ... 1929 F-A

Reiund & ext 4 V s ........1935 M-N
Colum <& (jtreenv few So lty  
Col <te Hock Vat See Hock Vai 
Col tfe To l See H ock V a i 
Col Conn tfe l t o i  See N  & W  
Conn tfe Ptus R lvs  1st g  4s.1943 t

Dak &  G t So nee C M  tfe S tP  
alias & Waoo isee M  K  tfe 1 

Del Lack & W estern 7b...1907 M-S 
M o r r is *  E ss ex ls t7 s ...l9 1 4  M-N

1st consol guar 7s.......1915 J-D
Registered................1916 J-D

1st re l gu g 3 V s..........2000 J-D
N  V  Laok tfe W 1st 6s ...1921 J-J

Construction 5s..........1923 F-A
Tenu tfe Improve 4h___1923 M-N

W arren 1st re f g u g  8 V s .2000 F-A 
D e l *  Hud 1st Pa  D iv 7a.1917 .Vl-S

Registered...................1917 M-S
10-yr conv deb 4s..........1910 J-D
A lb  tfe Sus Conv 3 Vs.......1940 A-O
Kens tfe Saratoga 1st 7b.1921 M-N 

D el R iv  R R  Bridge nee Pa R R  
D en v&  R G r is t  con g 48.1936 J-J

Consol gold 4*38.............1930 j-J
Im provem ent gold 5s...1928 J-D 
Rio Gr Juno 1st gu g  58.1939 J-D 
R io gr So l » t  gold 4s....1940 J.J

Guaranteed................. 1940 J - J
R io G r W est 1st g  4s___1939 J-J

M g«an doo ltru st 4sA.1949 A-0 
Utah Cent Is tg u g  4s al917 A-0 

B e s M o i& F tD  See M <fc St L  
Des M oi Un R y  1st g 6s..1917 M-N 
Det <fe Mack 1st lien g 4s.1995 J-D

Gold 4s............................ 1995 J-D
D etroit Southern—

Ohio Sou D iv  1st g  4s...1941 M-8 
Duitfe Iron  Range 1st 5s..1937 A-O

Registered...................... 1937 A-O
2d 6s............................... 1916 J-J

Dul Short Dine See N o r  Pac 
Dui So Shore & A t i g 6s.. 1937 J-J 
l^ a s to f  Minn A ^ eS tP M & M  
Xiiast Ten Va  tfe Ga See So Ry 
E lg in  Jol & East 1st g 6s.1941 M-N 
E lm C o r t& N o  S e e L e h & N Y
^Ine 1st ext gold 4s........... 1947 M-N

2d ex t gold 6s..................1919 M-S
8 d ext gold 4%s.............. 1923 M-S
4th ex t gold 6s................1920 A-O
6th ex t gold 4s........ .....1928 J-D
1st consol gold 7s........... 1920 M-S
1st consol g fund 7s.......1920 M-S
E rie  1st con g 4s p r io r ..1996 J-J

Registered...................1990 J-J
1st consol gen lien g  4s..1990 J-J

Registered...................1996 J-J
Penn coll tr g  4s........... 1951 F-A
60-year conv 4s A ........1953 A-0

do Series B ...1953 A-0
Butt S Y A  E rie  1st 7s..1910 J-D
Bull <fe S W  eold 6s........ 1908 J - J
Chlo <fc E rie  le t  gold 5s..1982 M-N 
O lev Mahon V a l g 6s.1938 J-J
Jeff R R  1st gu g  5s___ al909 A-O
Long Dock consoi g  6s..1935 A-O 
Coal tfe R R  1st cur gu 6s.1922 M-N 
Dock <fc Im p 1st cur 6s..1913 J-J 
N 1 A  Green L  p i g  5s.l946 M-N

P rice
Friday  
J u ly  5

1 2 6 k ........

124 V .

i i ' i " !

109 V ........

9 9 ^ .....
" I I ”  ” 8 8 "

........  9S
94 .......

94 95

94
104 V . 
98 *s.

i06^8. 
114V .

98 V

126 V

........  90
50 65

67 V ........
8S®8 90 

........ 91

102s*  . 
11‘i V  . 
117 V .

1153*125
109 .......
........ 103

1 2 3 V ........
121 ........
97 Salb 
94 Sale 

128 ........

Wea/Cs 
Range or 
Last Sale

Lena H igh
109 N ov ’OS
111 M ay’06
103 J ’ne’07

126 V J ’ne’07 
93 D ec ’03 

131V F e b ’07 
129*4 M ar’04 
117 J’ne’07 
9734 A p r ’u7 

109V May’07 
109 V J ’ne’07 
97 7S A pr ’07

113
102

Oct. ’00 
J ’ne’07

83 Jan ’07 
104 V F e b ’07 
107 V D ec '02

99 J ’ne’07 
Jan ’<>7 

97 V A p r ’07 
93 V J ’ne'07
97 Jan ’07 
99 V F e b ’05
98 Sep ’06 

105 Jan ’04
98 V 98 V. 
98 V A p r ’07 

109 J ’ne’07 
118 V *1 an ’0

129 V J’ne’07

104 V N o v ’Ol

91 J’ne’07 
55 J ’ne’07

67 V 67 V 
89 89*8 
95 F e b ’07

1 «2V  May’07 
117 V J ’ne’07 
121*6 A p r ’07 
127 J ’ne’05

92°b Sale 
98 V 100

90 91
........  80
........  93

102 V 107

122 122 
111V J ’ne’07 
102% A u g ’06 
102 F e b ’03 
133 F e b ’06 
149 Aug’01 
95^ 97 
93 V 94 

133 V D eo ’06

92 92<V 
102 V Jan *07 
105 V  F eb ’07
109 M ar’05 
76 D ec ’06 
89 Jan ’05 
92 «6 J’ne’07 
8 7 F e b ’07 
97 Jan ’02

110 Sep ’04 
92 M ar’07 
89 A p r ’07

86 Oct ’06
111 A p r ’07 
U a V F e b ’06

.110

110 V 113*4

■100 V . 
107 . 
103 V . 
107V . 

■ 96 . 
127 .

........  92V]

' 8 l ”  Sale

78 80
69 ........

116 V . . .

u s * *  11434

100 V ........
........ 130

112 Jan ’07

11034 J ’ne’07

107 V Jan ’06 
107 *a J ’ne’07 
103 V May’07 
110 V Oct ’06 
100 J ’ne’07 
127 127 
133 F e b ’06 
91 94 
99 V Oct ’06 
80 81 
86 V Feb >07 
81 J’ne’07 
76*4 »0  
70 71V 

117V 117V 
104°g F e b ’06
115 May’07
116 V Jan ’06 
100=8 May’07 
126 May’07 
118 S ep ’06 
109*8 Oct ’05 
121V D ec ’06

Range 
Sinee 

January 1

Low H igh

103 103

126V 131 

i'3' i v  i ’3'i V 

i i6 »s  v io K
9734 97̂ 4 
97 109V 

109 V 113 
97 7e 98

102 105 V

S3 83 
104 V 105

97h> 99 
98 V 99 V 

109 109 
18 V118 V

129 V 132

101V 104V 
117V 117 V 
12138 121*8

96 V 102 
99% 99%
97 98 V 
93 983< 
97 97

90 V 95 
55 7234

67 74V 
88% 94 V 
95 95

122 122V 
109 111V

94 V109 V
92 110

92 9734 
102 V102 V 
10434 105 V

91V 95 
87*4 87a4

92
92V

111 111V

110*8112

110*4 110*4

107 V 109 
103 V 103 V

i'oo”  ioo»8
125 129V

”9 l “  99 V

”80* * "88 
85V 85V 
80 91V 
76 IO334 
70 87 

116V 120V

i i s ”  i ’19*

100V 101 
126 130

BO N D S
N. Y . STO CK E X C H A N G E  

W eek  E nding  J u ly  5

Erie—(C on )
N Y Sus <fc W  1st ref 5s. 1937

2d gold 4Vs..................1937
General jrold 5s........... 1940
Terminal 1st gold 5s... 1943 

Regis $5,000 each...1943 
Mid R R o fN  J IstgO s.lO lO ; 
W ilk  & Iia 1st gu sros. 1942 

(’.v &  Ind ls tcon  gn g6 s ..1926 
Erie & P itts See Penn Co 
Evans &  T  H 1st cons 68.1921

1st general gold 5s........ 1942
M t Vernon 1st gold 6s. .1923 
Suil Co Branch 1st g 5s.1930 

IT'argo <fc So See Cli M <fc St X’ 
I  lint<fePereM  See Pere Mar 
Fla C & Pen in  See Sea A ir  L ine 
Fort St U D Co 1st s 4 V s .1941
Ft W  tfe Den C 1st g 6s___1921
Ft W  tfe Kio Gr 1st g 48... 1928 
{ ’ ai H ar & S A  See So Pac Co 
'  T a iH &  H o f 18821st 5s. 1913 
Georgia &  A la  See sea A  L ine 
Ga Car tfe N or See Sea A  Line 
Georgia Pacific See So Ry 
Gila V  G & N or See So Pac Co 
Gouv tfe Oswegat See N  Y  Gem 
Grand Rap tfe Ind See Penn HR 
Gray’s P t  Term  See St L  S W  
Gt Nor—C B & Q coll tr 4s 1921

Registered. A.................. 1921
Greenbrier Ry See Ches tfe O 
Gulf tfe S I  1st rel tfe t  g os 61952

Han tfe St J o See C B tfe Q 
ousatonic See N Y N H & H  

Hock Val ls tcon8 olg4  V s .1999
Registered...................... 1999
Col tfe H V  1st ext g 4s ..1948
Col tfe To l 1st ex 4 s .......1955

Houst E <fe W  T ex  See So Pac 
Houst tfe T ex  Cen See So Pac Co

Lllinoie Central 1st g  4s..1951
Registered................... 1951

1st gold 3 V s...................1951
Registered................... 1951

Extended 1st g 3 V s .......1951
1st gold 3s sterling........ 1951
Coll Trust gold 4s..........1952

J-J
F-A
F-A
M-N
M-N
A-0
J-l)
J-J

J-J
A-0
A-0
A-0

J-J 
J -D
J-J

Hid Ask 
108 ........

J-J
J-J
A-O
F-A

J-J 
J-J 
J-J 
J-J
A-0 
M-S 
A-0

Registered................... 1952 A-0
L  N  O tfe T ex  gold 4s ...1953 M-N

Registered................... 1953 M-N
Cairo Bridge go ld4s___ 1950 J-D
IiomsvDivtfeTerm g3 V s.1953 J-J
Middle D iv r e g o s ..........1921 F-A
Omaha D iv  1st g 3s.......1951 F-A
St Louis Divtfeterm g3s.l951 J-J

Registered................... 1951 J-J
Gold 3 Vs..................... 1951 J-J

Registered ................ 1951 J - J
Spring D iv  1st g  3 V s ...1951 J-J 
W estern L ines 1st g 4s..1951 F-A
Bellev & Car 1st 6s.......1923 J-D
Oarb tfe Shaw 1st g  4s...1932 M-S 
Chic S t L  tfe N O  g 5s.. .1951 J-D

Registered................... 1951 J-D
Gold 3 Vs...................... 1951 J-D

Registered................1951 J-D
Mempli D iv  1st g 4 s . . .1951 J-D

St L  Sou 1st gu g 4s___1931 M-S
Ind B1 tfe W est See C C C & St L
In d  111 tfe la  1st g  4s........ 1950 J-J
Inttfe Great N o r 1st g 6s..1919 M-N

2d gold 6s........................1909 M-S
3d gold 4s........................1921 M-S

Iow a Central 1st gold 5s..1938 J-D
Gold 4s............................ 1951 M-S

Jefferson R R  See Erie

Kal A  tfe G R  See L  S tfe M  S 
an tfe M id i See Tol & O 0  

K  C F t S tfe M See St L  <fe S F 
K C t f e M R & B  See St L  tfe S F 
Kan C tfe Pacific See M  K  tfe T  
Kan C ity Sou 1st gold 3s..1950 A-0

Registered...................... 1950 A-0
Kentucky Cent See L  tfe N  
Keok & Des M o See C R  I& P  
K n oxville  tfe Ohio See So R y

Lake Erie &  W  1st g 5s ..1937 J-J
2d gold 5s.....................1941 J-J

North  Ohio 1st gu g 5s..1945 A-O 
L  Sho tfe M ich S See N  Y  Cent 
Leh V a l N  Y  1st gu  g  4 Vs. 1940 J-J

Registered...................... 1940 J-J
Lehigh V a l (Pa ) cons g 4 s .2003 M-N 
Leh V  T er R y  1st gu g 5s. 1941 A-O

Registered...................... 1941 A-O
Leh v  Coal Co 1st g u g 58.1933 J-J 
Leh tfe N  Y  1st guar g 4 s ..1945 M-S

Registered...................... 1945 M-S
K1 C & N  1st pt 6 s .......1914 A-0

Gold guar 5s................ 1914 A-0
Leh «fc Hud R  See Cent of N  J 
Leh tfe W ilkesb See Cent of N  J 
Leroy &  Caney V a l See Mo P  
Long Dock See Erie 
Long Is l ’d—ls tcon g5 s ./ il9 3 1  Q-J

1st consol gold 4s........ /i,1931 Q-J
General gold 4s.............. 1938 J-D
Ferry go ld 4 V s .............. 1922 M-S
Gold 4s............................ 1932 J-D
Uuilled gold 4 s .............. 1949 M-S
Debenture gold 5s..........1934 J-D
Guar re f gold 4s.............1949 M-S
Bklyn  <fe M ont 1st g 6s..1911 M-S

1st 5s.............................1911 M-S
N  V B <fe M B ls tco n g 5 s  1936 A-O
N  Y  tfe It B  1st g  5s.......1927 M-S
N or S h B ls tcon ggu 5 ao l9 3 2  Q-J 

Louisiana &  A rk  1st g  5s.1927 M-S

P rice
Friday  
Ju ly  5

104 V 106 
100 105 V

107 Sale 
82 80

92% Sale

•95 V ........

101V  Salt.

104 . 

98 V  ■

98

"98 '

........  89

H im  so"

Week's 
Range or 
Last Sate

Low H igh  A’o 
110 V M ay’07 
100V D ec ’06 
100 Sj F e b ’07 
110% May’07

10378 J’ne’07 
106 V A p r ’07 
116 A p r ’06

116 J ’ne'07 
104 V A p r ’ i>7 
114 A p i ’05 
106 V F e b ’06

105 M ar’9S 
107 107 V
82 V 82 V

IOO M ar’07

92% 9434 
92V 92V

98 J ’ne’07

101V 101V 
103 Nov’Oli 
98% N ov ’OI
99 A p r ’Oi

109 V Sep ’06 
107% A p r ’07 
100 J ’ne’07 
9 5 V J ’l y ‘06 
99 V J ’ne’06 
70 Oct ’04 
98 J ’ne’07 
98 M ay’07 
98 V J ’ne’07 
97 M ay’07 

102% Jan ’07 
89 May’07 

123 Muy’99 
78 V A p r ’00 
7834 F eb ’07

89 M ar’O 
101V Oct ’99 
100 N ov ’OO 
100 V A p r ’07 
122 D ec ’05 
97 M ar’07 

118 V Apr ’0 
119% M ar’04 
93% May’04

98V . 
97 ,

111 ........
90 V ........

........  75
100%103 
........  79 V

63 70

........ 112V
104 108 110 ....
104%105

112 115V

'H im  i '12

99 V .

110% ,

*96 .......
■.............. 101

94 V . 
104 . 
100V .

100 V M ay’07 
97 M ai-’07

93 V May’07 
112 J ’ne'uV 
95% J’ne’07 
05 Ma> ’07 

102 V J ’ne’07 
82 J ’ne’ o7

70 70
63 Oct ’00

112 V J’ne’07 
107 J ’ne’O 
110 A p r ’07

104% 1043, 
106 May’07 
95 Oct ’06

113 V May’07 
109 V  Oct ’99 
112 V  May’07
95% J’ne’07

113% J a n ’06 
106 V  Jan ’06

112 V  J ’ne’07

95 95 
102 N ov ’05 
99 V Oct ’06 
94% A p r ’07 

110 J ’ne’04 
94V 94V

100 M ar’07 
110 V N ov ’06 
106 A p r ’07 
109 N ov ’06 
103 V Feb ’07

Range 
Since 

January  |

Low H ig\  
108 110%

100V 103 
110% 110V

20

103% 103% 
105 V 105 V

116 116 
104 V 106%

io ev  ii*5*“
82 V 87 

100 103

8 ’’ V 98% 
d. % 96 V

9o 102V

1r-’ 05 V 

’ 99"  " 99"

107% 107% 
100 100%

98 10234 
98 98 
98 V 103 V 
97 97 

102 % 102% 
89 91

78% 78a»  

88 V  "89”

100V 102

97 97 
118 V 118V

100 V 100 V 
97 97

93 V 100 
111 115V 
95 99% 
65 79 

10UV111 
82 85

67V 73

112%114 
106 V 107% 
110 110%

104%107% 
106 106

i l 3 V 118V

i'l2  V il*2 V 
95% 96%

112 114%

92 99

94 95%

” 94 V ” 99 Si 

io o "  ib'S% 

i'0'5 '*  ibo 'v 

i'0'3 v  i'0'3 %

B1ISCKL.LANEOUS* BO N D S—Continued on N ex t 1‘o s e .

G as and E lec tr ic  L ig h t  
A tlan ta  G L  Co l s t g  6s ...1947 
B klyn  U Gas 1st con g 6s.1945
Buffalo Gas 1st g 6s..........1947
Consol Gas conv deb 6s— 1909 
Oonsum Gas See P  G tfe C Co
D etro it C ity Gae g 6s........ 1923
D et G&s Co con 1st g  6s...1918 
Ed E l lU B kn  fceeK O oE L tfeP  
E d  EU1 See N Y G & E L H t f e P  
E q  G L N  Y  1st con g  6s..1932 
G a « *  Eiec Berg O o o g  5s. 1949 
Gen falleotrlc 4eb g  3Vs.,1942 
G r Rap G L C o  1st g  6s ...1915 
Hudson Co Gas l s t g  5s ..1949 
Kau City (MoJ Gae 1st g 5s 1922 
K ln « «  Co E l L & P  g 5s...1937 

Purchase tnoney 6 s . . . . . .1997
Ed E l D Bkn ls tcon  g4s 19H9

J-D
M-N
A-O
J-J

J-J
F-A

M-S
J-I)
F-A
F-A
M-N
A-0
A-O
A-O
J.J

101 102 
66 70 

120 Sale

97 V 100

102

, 118

103*4 J ’ne’07 
68 May’07

120 121 *.2 87

10234
63

116

107%
73%

139a4

97% 97V 
100 A p r ’07

1 97 V 100 
100 100

105 F e b ’07 
61% O tt ’01 
86V A p r ’o7 

107% D ec ’00 
104 A p r ’07 
98 D ec ’06

.... 106 105

....
80

i ’0 3 "

87

i b i "

116*9 M ay’07 
93% M ar’08

.... 115 117

G as and E lec tr ic  JLight 
Lac Gas L o f  St L  1st g  6s.*1919

R ef and ex t 1st g  5s.......1934
Milwaukee Gas L  1st 4s..1927 
N Y G E L H t f c P  g 5s...1948 

Purchase money g 4a...1949 
Ed E l 111 1st oonv g  6s..1910

1st consol gold os........ 1995
NY& Q E1 L & P  1st con g  5sl930 
N  Y  &  R ich  Gas 1st g 58.1921 
Pat & P a s G & E  con g 5s. 1949 
Peo Gas &  C 1st con g  6s. 1943

Refunding gold 5s..........1947
Ch G-L &  Cke 1st gu g  5s 1937 
Con G Co of Ch 1st gu g 5s. ’36 
Mu Fuel Gas 1st gu g  5s.1947 

Syracuse L igh ting 1st g 5s.’51 
Trenton G tfe E l 1st g  5s..1949 
Westchester L ig lit ’ g  g  Gs.1950

Q-F 101*4........
A -0 ........102
M-N 89 ........
J-D ........ 100
F-A 81 Sale
M-S 100 V Sale
J-J ..
F-A ........  96%
M-N * ........ 100
M-S
A-0 116% 118
M-S
J-J 98% ........
J -D 99 102 V
M-N ........  99 V
J-D ........ 104
M-St
J-D

102 102
100 V J ’ne’07 
91V  Jan ’07
99 99 
81 82 V

100% 100V 
113 V J ’ne’06 
95 A p r '07 

103 N ov ’OS 
104% N ov ’05 
116 V J ’ne’07 
100% May’07
100 100
101 V M ay ’07 
100 J ’ne’07

110 May’05 
101V F e b ’07

101V 105% 
100 V 102% 
91V 91%
98 V 103% 
80 84%
99 101

9 5 "  81**

116% 119** 
100% 108% ' 
100 106% 
10CV108 
100 100

101%102
N o  prloe Friday, latest bidand asked this week, v  Duo Jan i> Duo Feb ctD u eA pr eDue May h Duo J ’ly  fcDueAufi o D ae O ot fiD ueD eo s Option Sal*
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B O N D S
N . Y . STO CK E X C H A N G E  

W e ek  Kndino  J u l y  5

Lon isv  &  N ashv gen g  6s.1930
Gold 5a............................ 1937
Unified gold 4s.............. 1940

Registered...................1940
Sink fund gold 6s........... 1910
Coll trust gold 5s........... 1931
5-20-yr col tr  deed g  4s.1923 
E  H  <fe Nash 1st g  6 s ...-1919 
L  Gin & JLex gold 4*as. .-1931 
N O & M  1st gold 6 s ....1930
N  O &  M  2d gold 6s.......1930
Pensacola D iv  gold 6s. ..1920
St L D iv  1st gold 6s.......1921

2d gold 3s.................... 1980
A t l Knox & N o r  Is tg5 s l9 4 6  
Hender Bdge 1st s f  g  6s. 1931 
Kentucky Cent gold 4s. .1987 
LsfeN &  M<fc M  l s t g  4*28 1945 
L & N -S o u tli M  Joint 48.1952 
N  F la  <6 3 1st gu g  5S...193- 
N & C  Bdge gen g u g  4*281945 
Pens <fc A t l  1st gu g  6s..1921 
S &  N  A la  con gn g 5s.. 1936 

L  & Jeff Bdge C ogu g4 s ..l9 4 5  
L N A & C h  See G l & L

Makon Coal Sea L S & M S  
anhattan R y  consol 4s.1990

R egistered................1990
M etropol E l 1st g 6s___ 1908

MOK’pt &  B Y  See N  Y  Cent 
Metropolitan E l Bee M an R y 
M ex Cent consol gold 4s. .1911 

1st consol income g  3s.al93i) 
2d consolincome g  3s..al939
Equip <fe coll gold 5s.......1919

M ex ln te tn a t 1st coil g  4s.1977
M ex N ortli 1st gold 6s___ 1910
Mich Cent Sea N Y  Cent 
M id o f N  J See E rie 
MU I j  S &  W  See Chic &  N  W  
M il &  N orth  See Ch M  &  St P 
M inn &  St L  1st gold 7s.. 1927

Io w a  E x  1st gold 7s.......1909
Pa>cifio E x  1st gold 6s...1921 
South W est E x  1st g  7s.1910
1st consol gold 5s........... 1934
1st and refund gold 4s ..1949 
Dee M  <fe F t  D 1st gu 4a... ’35 

Minn<fe St X.gu SeeBCBcSsN 
M  StPtfe S S M c o n g4 in tgu '3 8  
M  S S M  <& A  1st g  4 in t gu  1926 
M inn Un See St P  M  & M  
Mo Kan  &  T ex  1st g  4s ...1990

2d gold 4 s . , . . ........... 0i99O
1st ex t gold 58................1944
1st <fe refund 4s.............. 2004
Gen s Jf 4*23..................1936
St I> D iv  1st re f g  4 s ....2001 
D al &  W a  1st gu g 5 s ...1940 
K an  C & P a c  1st g 4 s . . .1990 
M o K  <fo E  1st gu g  5s...1942
M  K  & Ok 1st gu 5s.......1942
M K < fc T o fT l8 tg u g 6 s .l9 4 2  
Sher Sh<& So 1st g u g  5s. 1943 
T e it ft  O k la ls tgu g os ...l9 4 3  

Mo Pacific 1st con g  6s ...1920 
Trust gold 5s stamped.ol917

R eg istered ................ al917
1st coU gold 5s................1920
40-year gold loan 4s.......1945
8d 7s extd at 4%.............1938
Cent B r R y  1st gu  g  4s.1919 
Cen Branch U  P  1st g 4s.1948 
L e roy & C  V A L l s t g 5 s  1926 
Pac R  of M o 1st ex g  4s.1938 

2d extended gold o s ... 1938 
St Jj I r  M<fc Sgen con g 5sl931 

Gen con stamp gtd g  5s 1931 
U nified &  re f gold 4s..1929 
R iv  &  G D iv  1st g  4s..1933 

V erd i V  I  &  W  1st g  58.1926 
Mob J & K  C is t  conag 58.1953 
Mob & Ohio new  gold 6s..1927 

1st extension gold 6S..A1927
General gold 4s.............. 1938
Montgom D iv  1st g 5s..1947 
St L  &  Cairo coU g  4s..el930

Guaranteed g  4s..........1931
M  &  O coU 4s See Southern 

Mohawk & M ai S « « N T C * H  
Monongahela, R iv  See B & O 
Mont Cent See St P  M  &  M 
M organ’s La  &  T  See S P  Co 
Morris <fe Essex See Del L  & W

Nash Chat &  S t L i s t  7s. 1913
1st consol gold 5s........ 1928

Jasper Branch 1st g 6s..1923 
M cM  M W  &  A 1 1st 6s..1917 
T  &  P  Branch 1st 6 s ....1917 

Nash JEflor &  Shef See L  <& N  
N a t of M ex  prior Uen 4*28.1926

1st consol 4s................... 1951
N e w H & D  See N  Y  N  H  &  H 
N  J Juno R R  See N  Y  Cent 
N e w  &  Cin Bdge See Lou & N
N  O <fc N  E prior lien  g 6s »1915 
N  Y  Bk ln  &  Man Bch See L  I  
N  Y  Cent &  H  R iv  g  3*28.1997

R egister ed................... 1997
Deben g  4s.....................1934
Lake Shore coU g  3*2S...1998

R eg istered .......... ....... 1998
Mi«fh Cent coU g  3*28___ 1998

Registered................... 1998
Beech Creek 1st gu g4s,1936

Registered................... 1936
2d gu  gold 5s.............. 1936

Beech Cr E x t 1 st g  3 *28 &19 51

J-D
M-N
J-J
J-J
A-O
M-N
A-0
J-D
M-N
J-J
J-J
M-R
M-S
M-S
J-D
M-S
J-J
£ -3
J-J
F-A
J-J
F-A
F-A
M-S

A-0
A-0
J-J

J-J
J’ ly
J ’iy
A-0
M-S
J-D

J-D
J-D
A-0
J-D
M-N
M-S
J-J

J-J
J-J

J-D
F-A
M-N
M-Su
■M-N

-A
A-0
M-N
M-S
J-D
M-S
M-N
M-S
M-S
F-A
M-S
M-N
F-A
J-D
J-J
F-A
J-J
A-0
A-0
J-J
M-N
M-S
J-J
J-Du
F-A
Q-F
J-J

J-J
A-0
J-J
J-J
J-J

J-J
A-O

Price  
Friday  
J u ly  5

Ask,B id  
*115
111 .......
97*8 Sale

106 107 *2
9234 .....

111*8..

■119*8 .

72

93 ......

"tf6 *a 89

A -0

J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A -0

97*s

10078SaIe

81 Sale 
21 21*4 
15 16*a

........ 109 Hi
84 9ff 

........  96

95 Sale 
85 Sale 

100*3......

84*4 Sale

96

103 Sale
1 0 1  * 3 ................ 103*2
114*4117 
1 01 * 8 ........

ib o ”

”95'^ 97*2
........ ..90 *2
........ ..92

99*4 ...

i i b "  iio *4

"8 3 "  *84^4 
89 ........

120
92

112

Week’s 
Range or 
Last Sale

Low H igh
115 J ’ne’07
108 M ar’07 

97 >2 99*,
101*8 J ’l y ’06
107 D ec ’05 
105*2 J ’ne’07
9234 92»4 

113 *3 M ay’07
109 M ar’05 
1257s May’07 
122 >4 M ar’06 
107*4 A u g ’06 
117 May’07
72*2 F e b ’07

116 J ’ l y ’06 
108*2 Jan >06
95 J ’ne’07

108 J’ iy ’06 
87*2 A p r ’O-

113*2 M ar’07

106*2 109 
9234 98 

112 113*2

112 J a n ’07 
111 May’07 
97 May’06

95*2 95\ 
104 A p r ’05 
100% 10078

80 81*i 
20*4 J ’ne’07 
15*2 15*a

90*8 J ’iy  ’01 
105 May’OO

130 M ar’07 
105 A p r ’07 
118 Jan ’07 
113*4 M ar’05 
108 M ay’07 
93% Feb ’07
97 A p r ’06

98 J ’ne’07
102 J ’nc’07

£>4*2 95 
8434 85 

100*2 103 
81 M ar’07 
84 84*2 
84 M ay’07 

104*2 J a n ’07 
96*2 A p r ’07 

106*2 May’07 
104*4 May‘07
103 103
104 M a i’07 
103*2 May’07 
11538 J’ne’07 
101 *a J ’ne’07 
107*2 F eb ’06 
101 J’ne’07
89*2 A p r ’07
97 *i M ay’07 
90 J ’ne’07 
92 A p r ’07

110 M ar’05 
101*2 101 *2 
116*a M ar’07 
110 110*6 
109*2 J’ne’07 
813b J ’ne’07 
90 May’07 

107*2 A p r ’06
98 D ec ’06 
23*4 M ay’07

122 D eo ’05 
84*2 M ay’07 

108*2 May’07 
92*2 A n g ’06 

101 N o v ’04

10

114 115 118*8 J ’ne’07
112*2 J ’i*e’07 
116*2 May’07 
117*4 M ar’05 
113 J ’l y ’04

82*2

89 34 Sale
........  90
93 95
82*4........

........  83
82*4.....
98*2102*2

98*4
82

9834
82

89% 9134
93 May’07
94 94 
82*4 83 
83 >2 A p r ’07 
83 J’ne’07 
84*4 J a n ’07

102 F e b ’07 
102 M ar’04

Range 
Since 

January 1

Low Jiittti 
114*8117
108 11734 
97 101 ?6

121 125%

117 120 
72*2 72*2

95 97=s

80 92 
113*2 113*2

130 130 
105 105 
118 118*2

ib S *  i l 04
92 94

112 112 
109 H i l l

95*2 100%

ib o  *4 10^2

77 86 
19*2 2734 
14 21

96 99 
102 102*8

94*2 983<i 
80 88 

100*2 105 
81 86 
83 88 *8 
82 87 

104*2 104*2 
95*2 95*2 

106*2 112 
104 *4 107*4 
102 106*2 
104 104 
103*2 107 
11538 120 
100*8105

i o i "  i o s "
86 90
97*2 98
90 9634
92 92*2

1’0' i "  i'o 'i®4 
116 117*4
109% 114 
109*2 110*4 
80 88 *« 
85 92*2

121*4 124

84*2 94 
108*4 108*2

116 118«8 
111*2 116 
116*2116*2

98*4 102*4 
82 87*2

893* 9458
92*2 93
93 99
82*4 88*2
8134 87
80 87*4
843< 84*4 

fl02 102*4

BOPlDS | ~ o j
N . Y . STO CK E X C H A N G E

W ee k  E ndino  J d xy  5 I I

Price  
Friday  
Ju ly  5

N  Y  Cent & H  R —( Continued J 
Cart &  Ad  1st gu g  4s... 1981 
G ouvc& O sw elstgu gSs 1942 
Moh <fc M ai 1st gu g 4s..1991 
N  J June Xi gu 1st 4s ...1986 
N  Y  & Harlem  g  3*2S...2000 
N  Y  & North  1st g  5s...1927 
N  X &  Pu 1st con g u g  4s 1993 
N o r &  M ont 1st gn g  5s.1916 
Fine Creek reg  guar 6s. 1932 
R  W &  Ocon 1stext58.A.1922 
Oswe &  B  2d gu g  5s...el915 
R  W & O T R  1st g u g  5S.1918 
Rutland 1st con g  4*2S..1941 

0 g& L C h am ls tgu 4 s  gl948 
Rut-Canad Is tg u g 4 s . l9 4 9  

St L aw  & A d ir 1st g 5s.1996
2d gold 6s.................... 1096

Utica  &  B lk  R iv  gu g  4s. 1922
Lake Shore gold 3*28___1997

Registered ................ 1997
Debenture g  4s........... 1928
25-year g  4 s ................1931
K a  A  *  G R  1st gu c 58^1938! 
Mahon C’ l R R  1st 5s..1934 

Pitts &  L  E rie  2d g  5s.al928 
P itts  M cK  & Y  1st gn 6s.1932

2d guar 6s.....................1934
M cK ees & B V ls t g 6 s l9 1 8  

M ich Cent 1st consol6s.l909
5s.............. ................... 1931

Registered ................1931
4s.................................. 1940

R egistered................1940
J L &  S l s t g  3*28..........1951
1st g  3*23 ....................... 1952
Bat C & Stur 1st g u g 38.1989 
N Y C h ic &  St L  1st g4 s 1937

R egistered...................1937
W est Shore 1st 4s gu...2361

Registered...................2361
N  Y  &  Greenw Lake See E rie 
N  Y  &  H ar See N  Y  C &  Hud 
N  Y  Lack & W  See D L  &  W  
N Y L E & W  See E rie  
N  Y  &  Long B r See Cent of N  J 
N e w  York  N e w  H a v  &  H art— 

Housatonic R  con g  5s..1937 
N  H  & Derby con cy 5S.1918 

N  Y  <fc N orth  See N Y C & H  
N Y O & W r e f l s t g  4s..ffl992

Regis $5,000 only........ ol992
N  Y  &  Pu t See N Y C  &  H  
N  Y  &  R  B See Long  Island 
N Y S & W  See E rie 
N  Y  T ex  & M  See 80 Pac Co
N or &  South 1st g  5a........ 1941
N o r f & W est gen g 6s.......1931

Im provem ’t & ext g 6s..1934
N ew  R ive r ls t g 6 s .......1932
N  &  W  R y  1st con g 4s. 1996

Registered...................1996
D iv ’l ls t l& g e n g 4 a .. . l9 4 4  
Pocah C & C jo in t4 s .. 1941

C C & T  1st gu g  5s........ 1922
Scio V  &  N  E  1st gu g  4s 1989 

Ndrth IU inois See Chi & N  W 
N orth  Ohio See L  E rie  & W  
N or Pac—Prior lien  g  4s..1997

R eg is tered ...,.............1997
General lien gold 3s___ a2047

R eg is te red ................a.2047
St Paul-Dul D iv  g  4 s ....1996 
Dul Short L  1st gu 5s._19ie 
C B &  Q coU tr  48 See G t N or 
St P  &  N  P  gen g  6s....1923 

Registered certific ’s ..1923
St Pau l &  Du l 1st 5s___1931

2d 5 s .............................1917
1st consoi go ld 48........ 1968

W ash Cent 1st g4s...___ 1948
N or Pac T er Co 1st g 6s..1933 
N o r R y  Cai See So Pac 
N or W  is See C S t P M & O  
N or & M ont See N  Y  Cent

O Ind  &  W  See C C C &  St L  
Mo R iv  R R  See Balt & O 

Ore &  Cal See So Pac Co 
Ore R R  &  N a v  See Un Pac 
Ore Short L in e See Un Pac 
Oswego &  Rome See N  Y  O 
O C F  &  S t P  See C & N  W

Pac Coast Co 1st g  5s___ 1946 J-D
ac o f M issouri See M o Pac 

Panama 1st s tundg4*2S..1917 A-O 
Penn R R  1st real est g4 s.i923  M-N

Consol gold 5s................ 1919 M-S
Consoi gold 4s................1943 M-N
Convertible g  3*28..........1912 M-N
Convertible g  3*28..........1915 J-D
A lle g  V a l gen gu g 4s...1942 M-S 
D R  R  R  & B ge 1st gu 4s g . ’36 F- A 
P h iU B a l*  W is t  g  4 s ..1943 M-N 
Sod Bay <fc So 1st g  58...1924 J - J 
S u n *  Lew is  1st g 4 s .. .  1936 J-J 
U N  J R R  *  Can gen 4s.1944 M- S 

Penn Co—Guar l s t g  4*23.1921 J-J
R egistered................... 1921 J-J

Guar 3*23 coU trust r e g .1937 M-S 
Guar 3 *2S coll tr ser B . .. 1941 F-A 
T r  Co certif’s gu g  3*28.1916 M-N
Gu 3*28 tr  ctfs C .............1942 J -D
Gu 3*28 tr  c t fsD .............1944 J-D
Guar 15-25 y s a r g  4s___1931 A-O
Cl & M ar 1st gu g  4*as..l935 M-N 
Cl &  P  gen gu g4 *2 8 serA .’42 J-J

Series B ........................1942 A-O
Series C 3*23................ 1948 M-N
Series D 3*23................ 1950 F-A

J-D
J-D
M-S
F-A
M-N
A-O
A-O
A-O
J-D
A-0
F-A
M-N
J-J
J-J
J-J
J-J
A-O
J-J
J-D
J-D
M-S
M-N
J-J
J-J
A-O
J-J
J-J
J-J
M-S
M-S
Q-M
J-J
J-J
M-S
m -n !
J-D
A-O
A-O
J-J
J-J

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-0
A-O
A-O
J-J
J-D
J-J
M-N

Q J 
~-J
Q-F 
' -F 

-D 
M-S

F-A
-F

F-A
A-O
J-D

-M
-J

I B id  A. s i
I ........  10358

99*4 .

110

110*« .

91 *2 
94*i

96
91

93 Sale 
907s S&io 

112,*2......

116

102*4 
112 .

97*2.

9134

........101*1

.........101
102 Sale 
10 0 *2101*2

114*8.

98 Sale

........128
94*2 Bale

........  92

........  87*2
87 Sale

95

100 *2 Sale
98 ........
70*2 Sale

99
96*4

121*2123*2

109a4 .
105*2.

........  89
108 ....

Week’s rw~ Range 
Range or  j ; Since 
Last Sale January 1

Low H igh  No .'.Low Jtlign,

97% M ar’07 
105 Oct ’02 
101*2 J ’ l y ’0C 
110 *2 May’07 
101*4 D ec ’'

137 N o t ’S 
110*2 J ’ne’07 
11334 Jan ’02

106 *« Oct ’05 
94 May’07 
94 May’07 

122 Jan ’06

1037a Aug’06
91 'J ’ne’07
92 7S M ar’07 
9234 93 *< 
90% 907j

125 *2 M ar’06 
107*2 N ov ’06 
139 Jan ’03

104 D eo ’06
118 >4 J ’ l y ’06
119 J ’ne’06 
10034 Jan ’07 
106*2 N ov ’OO
94*2 D ec ’06 
92*2May’07

101 J ’ne’07 
102*4 M ar’07
102 103 
101*-J 101 *S

124 Feb ’06

97*2 9 
101*2 J’ne’06

104 Sep ’06 
126*2 J ’ne’07 
129 J ’ne’07 
127*4 Oct ’06 

93 >2 94*2 
100 F e b ’06 
89 J’ne’07 
87 87 

109*2 F eb ’05 
96 J ’ne’07

100*2 1007,. 
98 J ’ne’07 
70 70*2 
70 May’07 
95 34 Jan ’07

12234 J ’ne’O 
132 J ’l y ’99 
113 M ar’06 
106*2 Mav’07 

98*2 O c t ’06 
93 May’00 

113®8 May’Ô

10234 . 
103 .

94 Sale 
90 7e Sale
99 “2 .......
97*2........

'102 ....... .

103*2104

84 . 
94 . 
84*4 .
8 2*4 .

104 7b .
105 78 .

102*2 J’ne’07

10234 10234 
103 May’07 
111*2 Sep ’04 
106 Aug’03 
94 94 
9058 91** 
99 J ’ne’07

107*2 Oct ’06 
102 Jan ’03

110*2 Sep '04 
106** J’ne’07 
10534 Feb ’07 
90*2 J’ne’06 
84 May’07 
OS^May-W  
89 Oct ’ 06 
90*2 M ar’06 
97*2 Jan ’07 

110 Jan ’05 
103*4 A\ig’03

98*a D ec ’05 
96 Jan ’04

97*2 97*»

110*2111

110*4 114

95
95

90% 96
92 78 94
9134 99 *a
89*3 93*4

100*4 10034

92*3 94 *«

100*4 103 Hi 
102*4 102W 
101 \  105 
100*2 103*4

95 101*4

126 130 
129 129

93*4 99s*

96*,
91*fl

99*a

99*2 102*4 
98 102
69 74
70 71 
9534 9S3*

120 12 2 34

106*2 10834 

il3 *e  i l 3 3«

1311
176

102*2 109

10234 103 
101 103

S0“4 lOOi* 
88*3 95 
99 99

105 107 
10534 105*4

83 84 
93*4 96

97*2 97*3

M IS C E L L  iN E O U S  B O N D S -C on tin u ed  on N e x t P a g e

2 88 100*8 
87 87

102 "5 6 *2 " 7*6 *4

T o

78 78*2 
9178 95 

100 106*2 
104*3 106*4

ib o  ib o "
90 98 
931a 93*2

C oa l and Iro n
Col F  <fe I  Co gen s f  g  5s..1943

Convertible deb g  5s___ 1911
Col Fuel Co gen gold 6s.1919 
G r R iv  Coal & C 1st g  6sl919 

Clearf B it C o a lls ts f  4s... 1940 
O o llndu  lst<fc coll 5s gu ..l9 3 4  
Contln’t a lC ls t s t  guosg.1952 
Jeff &  Clear C &  1 1st g 5s.1926 
K an  <fe H  C &  C 1st 8 f  g  os.1951 
P leas V a l Coal 1st g s f  5s. 1928
Sunday Creek Co g  5s___1944
Tenn Coal gen 5s.............1951

le a n  D iv  1st g  6s.......01917
Birin D iv  1st consol 6s..1917 
Cah O M  Co 1st gu g  63.1922i 
D e Bar C &  I  Co gu g  6 s .l9 l5  

V a lron  Coal<foColst g  53.1949 
V icto r Foo l 1st s f  58........1963

F-A 90 Salo
H’ -A
M-N
A-O
J-J ...
F-A 62*4 Sale
F--N
J-D
J-J ...... 10«
,1 -.1
J-J
J-J * ........  92
A- O 102 104
J-J 102 .......
j  -n
F-A 100 .......
M-S 93 8ale
J-J ................

90
87

107*2
102%
95
59

107*8
ff07
105*2
105 
78 
92

100
106 
102 
100

92*2
93*a

90 
A p r ’07 
Oct ’04 
A p r ’06 
A p r ’02 

62*4 
D ec ’04 
May *9 7 
D ec ’06 
Oct ’ 00 
F e b ’07 
J’ne’07 
J ’ne’07 
J ’ne’07 
D ec ’03 
F e b ’07

Feb ’07

T e le g ra p h  and T e lephon e
Am  Telep  &  T e l coU tr  4s 1929 
Comm Cable Co l s t g  4s..2397
M et T A T  1st s f  g  5s.......1918
M ich. State Telep. 1st 58.1924 
N Y  &  N  J Te l gen g 5s..1920 
W est Union col tr cur 5s.1938 

Fd and real est g  412S...1950 
M nt U n  T e l s fund 6s... 1911 
N o r th w T e lg u f 4*23g . .1934 

M anu factu ring &  Industria l
Am  CotOU ext 4*28..........1915
Am  H ide & L  1st s t  g  6s.. 1919 
Am er Ic e  Secur deb g6 s.. 1925 
Am Spirits M fg  1st g  6s..1915 
Am Thread ls>t col tr 4s... 1919
Am  Tobacco 40-yr g  6s___ 1944

4s......................................1951

J-J
Q-J
M-N
F-A
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-O
M-S
J-J
A-O
F-A

78*2

........ 10134

"97*9 ”99^
........  96

>100 ........

87 Sale 
88*3 Sale
80 ........

101*3........
56*2 88 

106*4 Sale 
72*4 Sale

78*8 78**
96 *2 J'ne’06

104 F e b ’07
97 F e b ’07

105 *s J ’ ly  '03 
100 J ’ne’07
95 J ’ne’07 

104 A p r ’07 
103 J 'iy ’04

87 87 
884 89 
85 May’07 
99 *4 May’0" 
88*2 J ’ne’07 

106 106*4 
72*4 73

l! 78*« 90 

I j j i o i "  i'0'4 '*
—I! 98 98

99'4 l b s "  
91 100*4 

104 104

85 93
86 91*4 
33 89 
98 102 
88'2 93

104*4llOJ4 
71*2 70 *»

*N o  price Friday; latest bid and asked. »D U e Jan 6-Due Feb c Due M ar d Due A p r AD ue J’ly  fc Due Aug o Due Oct p  Due N o r  a Due Deo «  Option Sat®
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BONDS 

N . Y . STO CK  E X Q H  A X G K  
W beK EKDTSa JUL? 5

Penn Co—(C on tinued )
E rie  &  P itts  g u g 3*28 B.1940

Series 0 ........................1940
G r R A  I  ex  1st gu g  4*281941 
P itts  F t W & C  1st 7 s ...1912

2d7a..............................1912
3d 7s...........................A-1912

P it ts \ &  A  s i l l  st con os-1927 
PC C < fcS tLgu 4*38A ...1940

Series £  guar.............. 1942
Series C g u a r.............1942
Series X) 4s guar..........1945
Series E  3*2 guar g ___1949
Series F  4s g u a r ........ 1953

C St L  &  P  1st con g  58.1932 
Pensacola & A t l  See L  <fc -Nash 
Peo &  East SeeCOO<& S t L
Peo P ek  Un 1st g  6s___ 1921

2a gold 4*28................... 61921
Pere M arq—Ch & W  M  5s 1921

F lin t &  P M  gO s— .......1920
1st consol gold 5s........ 1939
P t  Huron D iv  1st g  58.1939 

SagTus cte H  1st gu g  4s. 1931 
Ph il B  <fc W  See Penn U R  
PliiJa dfc Reading cons 7s.1911 
P itts  Cm <fc St L  See Penn Co 
P itts  C leve & T o l See B &  O 
P itta  F t VV <to Cli tiee Penn Co 
P itta  M cK ees <fc Y  SeeN  Y  Cen 
P itts  S h & L E  1st g 5a...1940

1st consol gold 5s........... 1943'
P itts  <& W est See B  &  O
T> eafting Co gen g  4s.......1997
X VRegiatereu ................... 1997

Jersey Cent coll g 4 s . . .  1951, 
Rensselaer <fe Sax See D & H  
Rich & Dan See Soutli R y  
R ich &  M eek See Southern 
R io Gr W est See Den &  R io Gr 
Koolt & P itts  See B  l i  &  P  
Rome W at *  Og See N  Y  Cent 
Rutland See M Y  Cent 
wlag Tbs <fe H  See P ere  Marq 
O t  Jo &  Gr Is i 1st g  4S...1947 
St L  *  Cairo See Mob <fc Oluo 
St L  Iron  Mount See M  P  
S t L K C & N  See Wabash 
St L  M Br See T  R R  A  ol S tL  
St Louis <fc San Francisco—

General gold 6s.............. 1931
aenoral gold 5s.............. 1931
St L  S F  R R  cons g 4s.. ’96 

Soutliw D iv  1st g  5s..1947
Refunding g 4 s ...........1951
5-year golu notes 4 *9..1908 

8 t L  M <fc So Kast gu 4 *2gl909 
K  C F t  S &  M  cong OS..1928 
K  0  F t  S & M  R y ret g 4s 1936 
K C  A  M  R &  B  1st gu 58.1929 
O z’rk <fe Cli C 1st gu 5s g.1913 

St Louis So See Illin o is Cent 
8t L  S W  1st g  4s bd ctfs.1989 

2d g 4s lnc bond ctfs...i>1989
Consol gold 4s................1932
Gray’s P tT e r ls t g u g S s  1947 

8t Paul &  Dul See N o r  Pacific 
Bt Paul M &  Man 2d 6s... 1909

1st consol gold 6s........... 1933
Registered...................1933
Reduced to gold 4*28..1933

R egistered ............... 1933
Dakota ext gold 6s........ 1910
M ont ex t 1st gold 4s___1937

Registered.i.................1937
E  M inn 1st d iv 1st g f ia . .1908

N or D iv  1st gold 4s___1948
M inn Union 1st g  6s....1922
M on tC  1st g u g  6s........ 1937

Registered................... 1937
1st guar gold 5s..........1937

W ill &  S E  1st gold 5s.. 1938 
S t P & N o r P a c  See N or Pac 
8t P  &  S’x  C ity See C St P  M  <fcO 
8 A &  A  Pass 1st gu g4 s ...l9 4 3  
S Fe Pres He P il 1st g 5s...1942 
8 F  &  N  P  1st sink 1 g 5 s .l9 ia  
8av F  & W est See A t l Coast L  
Bcioto Val <fc N  E  See N or &  W  
Seaboard A ir  L in e  g 4s ...1950

Coll tr refund g 5 s ........ 1911
A tl-B irm  30-yrlst g 4s.el933 
Car Cent 1st con g  4s...1949 
F la Cen & Pen  1st g  5s.1918 

1st land gr ex t g 5 s . ..1930
Consol gold 5s.............1943

Ga &  A la  R y  1st con 5s ol945 
Ga Car <fc N o  1st gu g  5s 1929
Seab <Sa Roa 1st 5s..........1926

Sber Slir & So See M  K  <fc T  
811 Sp Oca &  G See A t l Coast L  
8o Car & Ga See Southern 
Southern Pacific C o -  

Gold 4s{OentPaccoll).A:1949
R eg istered ................ fcl949

Cent Pac 1st ref gu g  4s 1949
Registered ................... 1949
M ort guar gold 3 *28-. kl929 
Through. S t L  1st gu 4s ’54 

Gal l ia r  &  S A  1st g 6a..1910
M ex &  Pac 1st g  5s___ 1931

G lia Y  G 4  N  1st gu g  5s. 1924 
Hous E <fc W  T  1st g 5s. 1933

1st guar 5s red ..........1933
i l  & T C ls t g 5 s in tg u . . l9 3 7  

Consol g  6a in t guar... 1912 
Gen gold is  in t guar.. 1921 
W a c o *  N  W d iv  1stg  6s ’30 

A  & N  W  1st gu g  5s___ 1941

J-J
J-J
J-J
J-J
J-J
A-0
M-N
A-O
A-0
M-N
M-N
F-A
J-D
A-O

P rice
F rid a y
J u ly  5

B id  A »h

106*4 . 
106*2 -

118*3.

2 :5  : : : : : : :  

I : d  i i o v
M-N ...........
A-O; .........
I '-A  ...........

A -0
J-J

j -j !
J-J 
A O

95*4 Sale

92 Sale

j -j !

j -j
j -j
j -j ,
A-O
J-J
J-D
J-D
M-N
A-O
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J .J
M-N
J-D
J-D
A-0
A-0
J-J
J .J
J-J
J.J
J-D

90

113% ........
106 ........

’ ........  90

* 78*4 Sale"

79 79*2

"99

90 Sale
78 .......
75 Sale

103 .
127*8.

105><

104*8........
98*a 99*2

100%.

131*4

J-Jl 83 >s........
.vi-s1 102 106 H 
J-J ..................

A-O
M-N
M-S
j -j
J-J
J-J
J.J
J-J
J.J
J .J

J-D
J-D
F-A
F-A
J-D
A-0
F-A
M-N
M-N
M-N
M-N
J.J
A-Oj
A-0
M-N
J-J

70>2 71
96 97 

........  85

87% Sale

’ 95”  ' 90’

........  84

........  94

........ 106

........ 109
102 ........
100 105 
109“, .......

WAglet 
Range or 
Last Sale

Low M iati 
92 A p r ’07 
9834 A p r ’04. 

108 Sep ’OS 
127 % Oct ’02 
119 J’ne’06 
119 A p r ’04 
HR May’05 
107*4 J ’ne’07 
106*4 J’ n eW  
112*2 J’ne'05 
100*4 M ar’07 
91 F eb ’07

115*2 115*9

123 *s Jan ’05 
100*4 D ec ’05 
109 A p r ’03 
110*4 M#v’07 
100*4 A p r ’ 07 
106 *2 S ep ’06

115*4 M ar’i

120
98

Mar’06 
J ’l y ’97

95 97 
95*4 May’07 
92 92

83 J’» e ’07

123*2 A p r ’071 
10f 107 
91 F eb ’07 

102*4 Aug’05 
78*a 80 
98 N o v ’06

116 *2 May’07 
7b 73*4

97 May’07

90 J’ne’07 
80 J ’ne’07 
74*2 75 

101 *« A p r ’07

103*8 J ’ne’07 
130 J ’ne’07 
134 D ec ’06 
107s8 J ’ne’ 07 
116** A p r ’01 
104*2 J’ne’07 
98*4 98*2 

100 >* O c t ’0 «
100*2 J ’ne’07

124 May’05 
130 A p r ’07 
136*4 May’06 
115 *2 May’07 
115*2 D ec ’06

854 T’ne’07 
106l2F'eb’07 
110 Oct ’05

71 71 
96*a J ’ne’07 
88 Jan ’07 
96*2 M ar’06 

107 *4 Aug’06

109*2 Mar’06 
106 Mar’07 
110 Jan ’05 
106 M ar’07

86*4 87*2 
84 J’ne’07 
95 >4 95»« 
93*8 J’ne’07 
82*4 J ’ne’07 
90*4, J’ne’07 

103*2 A j f ’ 07 
105 J’ne’07 
106*4 J ’ l y ’06 
107*4 F e b ’O '  
104 Aug’06 
111 *2 May’07 
111“b J an ’07 
93 J ’ne’07 

116 D ec ’06 
109*2 F eb ’06

N o

13

10

Range 
Since 

January 1

Low H igh  
92 92

107*8108*4 
106*4 109*2

98 100*4 
91 91

115 116*2

110*4 115 
100*4 100*4

94*4 98*4 95*4 95*4
92 96*2

99 92*2

123*2 123*2 
107 110S. 
91 93

77“  “82*2

117*2119 
77 82*4

97 97*2

83 95 
79*2 83 
72 79101*«101*s

103 105*8 
130 131

i o f S  itW 'a

104̂ 107*; 
97*8 100*2

100*6 100 H,

130 131*2

112 115*2

81 87
106*2 103*4

71 82*4 
96*2 100*2 
88 89

106 107*4

ibT 106"

85 90*2 
34 88 
93 100*8 
93*8 99 
82*4 86 
90*4 98*« 

103 105*2 
105 106*4

109*4 111*2 
111 112 
91*9 94

BONDS
N . Y . STO CK E X C H A N G E  

W eek  E nding J u l y  5

Southern PaoCo— ( Continued) 
Morgan’s La  &  T  1st 7s.l91S A-O

1st gold 6s...................1920 J-J
N o  o f Cal guar g 5 s . . „ .1 9 S 8  A-O 
Ore & Cal 1st guar g 53.1927 J-J 
So P o f  A rg u ls tg 6 s .. .c l9 0 9  J-J

1st guar g 6s.............cl910 J-J
So Pacific of Cal— 

l s t g 6sseries E & F ...1 9 1 2  A-0
1st gold 6s ...................1912 A-0
1st con guar g  5s........ 1937 M-N

S P a c o £ N M e x ls tg 6 s .. l9 1 1  J-J 
So Pac Coast 1st gu 4s g . 1937 J-J 
T ex& N O S ab D iv ls t g6s.l912 M-S

Con gold 5s..................1943 J-J
s'oPac R R  1st re f 4s........1955 J-J
Southern—1st con g  5s___ 1994 J'-J

Registered................... 1994 J-J
Mob & Ohio coll t r g  4s..1938 M-S 
M em  D iv  1st g 4*2-53...1996 J-J
St Louis d iv 1st g 4s___ 1951 J-J
A la  Cen R  1st g  6s........ 1918 J-J
A t l  <fc Danv 1st g  4s.......1948 J-J

2d 4 s ............................ 1948 J-J
A t l  &  Yad 1st g  guar 4s. 1949 A-0
Col &  G reenv 1st 6s.......1916 J-J
E T T a & S a  D iv  g  5s..1930 J-J

Con 1st gold 5s........... 1956 M-N
E  Ten  reor lien  g  5s.......1938 M-S
Ga M idland 1st 3s......... 1946 A-0
Ga Pac R y  1st g  6s........ 1922 J-J
K n ox  & Ohio 1st g  6 s ...1925 J-J 
M .ob<fcB irpriorlieng5sl945 J-J

M ortgage gold 48........1945 J-J
Rich &  Dan con g  6s___ 1915 J - J

D eb 5s stamped........... 1927 A-0
Rich & M eek 1st g  4 s ...1948 M-N 
So C ar&  Ga 1st g  5 s .... 1919 M-N 
V irg in ia  M id  ser C 6 s ...1916 M-S 

Series D  4 -5s..........1 9 2 1  M-S
Series E 5s................... 1926 M-S
General 5s................... 1936 M-Jj-

Guar stamped..........1936 M-N
W  O &  W  1st cy gu 4s..1924 F-A 
W est N  O 1st con g 6 s ..1914 J-J 

S &  N  A la  See L  &  N  
Spok Falls cfe N o r 1st g  68.1939 J-J 
r P a r  A  of S t L  1st g  4 *28.. 1939 A-O 
-L is t  con gold 5s.. ..1894-1944 F-A

Gen refund s t  g  4 s........ 1953 J-J
St L  M  Bge T er gu  g  58.1930 A-O 

T ex  &  N  O See So Pac Co
Tex<fc Pac 1st gold 5s____ 2000 J-D

2d gold ino 5s................?2000 Max
L a  D iv  B  L  1st g  5s.......1931 J • J
W M in  W &  N  W  ls tg u  5s ’ 30 F-A  

To i & O C 1st g  5 8 ..... . . .1 9 3 5  J-J
W estern  D iv  1st g  5s... 1935 A-O
General gold 5s...............1935 J -D
Kan & M  1st gu g  4s___ 1990 A-O

To l P<fe W  1st gold 4s ....1917 J-J 
TolStL<fc W pclieng3*2S.1925 J-J

50-year gold 4s...............1950 A-0
Tor Ham  & Buff 1st g  4s.ft.1946 J -D 
I r is te r& D e lls tc o n g 5 s  1928 J-D
U  ls t r e fu n d g 4 s ..........1952 A-O
Un Pac R R  & 1 gr g  4s ...1947 J-J

R eg istered ...................1947 J-J
Ore R y  <fc N a v  con g 48.1946 J-D 
Ore Short L in e l s t g 6s.. 1922 F-A

1st consol g  os.............1946 J - J
Guar refund 4s........... 1929 J-D

R egistered ................1929 J-D
Utah & N o r  1 s t7s........ 1908 J-J

Gold 5s......................... 1 9 2 « J-J
U n iN  J R R  &  C Co 6'eeP a R R  
Utah Central See R io G r W es 
Utah & North  See Un  Pacific 
CTtica &  Black R  See N  Y  Cent1

Vandalia consol g  4 s ___1955 F -A
era Cruz & P l8t g u 4 *2s l934 J-J 

V er V a l Ind  & W  See M o P  
V irg in ia  M id See South R y  
Va<fc Southw’t  1st gu 5s.2003 J-J

Wabash 1st gold 5s.......1939 M-N
2d gold 5s................ 1939 F-A

Debenture series A ____ 1939 J - J
Certificates o f deposit.............

Series B ........................1939 J-J
Certificates of deposit.............

1st lien  equip s fd g  o s ..1921 M-S 
1st lien 50 y r  g  term  4s.1954 J -J
1st re f and ex t  g  4s ___1956 J - J
Det<fc Ch E x t l s t g 5 s . .1941 J-J 
Des M oin D iv l s t g  4s..1939 J-J
Om D iv  1st g 3*28..........1941 A-O
T o l&  Ch D iv  l s t g  4s ...1941 M-S 
St Chas Bridge 1st g  6s. 1908 A-O 

W ab P itts Term  1st g 4s. 1954 J-D
2d gold 4s....................... 1954 J-D

W arren  See D el Lac W est 
Wash Cent See N o r  Pac 
Wash O &  W  See Southern 
West Maryland l s t g  4s...1952 A-O

Gen & conv g  4 s ........... 1952 A-O
W V a  Cent &  P  1st g  6s 1911 J-J 

W e s tN  Y<fc P a  Is tg 5 s . . l9 3 7  J-J
Gen gold 3-4s...............1943 A-O
Income 5s..................... (£1943 Nov

W est N o  Car See South R y 
W heel’g  & L  E 1st g  58...1926 A-O 

W heel D iv  1st gold 5s..1928 J -J 
E x t«n  & Im p gold 5s...1930 F-A
R R  1st consol 4s............ 1949 M-S

20-year equip s f  5s ...1922 J-J 
W ilkes &  East See E rie  
W il & Sioux F  See S t P M & U  
W is Cent 50-yr 1st gen 4 s .194

P rice
Friday
J u ly  5

B id  Ash'

99*4 102*8 
' 100% .. .  
■100*2 . . .

*90 ........
105*2 Sale

80*2.

90

"92

110 110*8- 
113 Sale
........ I l l
62 ........

........116*4

1 0 0 * 2 ..........
........  95
109*4........
1 0 2 * 2 .........

104

90*2. 
105 *e .

110*8 . 

108*2 .
91*8

112  112*4
........  90
102 *a 109

WneTc’s 
Range or 
Last Sale

Lena
127
116
112
101
104

H igh  
Sep ’06 
N ov ’06
F e b ’07 
M ar’07 
A p r ’07

104*4 F e b ’07

107 A p r ’07 
114*2 D ec ’04 
116 May’07 
104 M ar’07

107 *2 Feb ’07
104 Sep ’06 
91*4 91*4

105 105*2 
114 N o v ’06
89 May’07 

113 >2 M ay’07 
89 J ’ne’07 

113 Jan ’06 
96 J ’ue’06 
92 J ’ne’06

90 92
80 ........

........... 86
74 *2 Sale

99®g Sale

.... . 97*2

.........121*2

........109*2
89 Sale

104*4 .

111 F e b ’07
112 *2 May’07
113 113
110 >2 J’ne’07 
68 J a n ’07

117*8 A p r ’07 
117*4 May’07 
115*8 A p r ’06 
96 Oct ’05 

109*4 109*4
103 May’07 
98 F e b ’05

104 J ’ne’07
112 Oct ’06 
108*2 D ec ’06
113 D ec ’05 
107 *« May’07
107 May’07 
96 *8 Jan ’ 07;

108 '•j May’07

117 J ’l y ’00 
108 Jan ’07 
111*2 J’ne'07 
93*2 J a n ’07

111 D ec ’06

112  112
92 N o v ’06K 

11.0 M ar’06 
106*2 N ov ’04 
111 A p r ’07
111 May’04 
402 M ay’07

91*2 May’07 
86 A p r ’07. 
86*2 M ay’07 
73*2 74*2 
95 D ec ’06 

110 M ar’07
93 Sep ’ 06 
99*2 101*2 
98*2 J’ne’07 
95*4 95*4

119*8 J ’ne’07
112 J ’ne’07 
88 89 
87*4 M ar’ l)7

103 >2 F e b ’07 
105*a 105

94*4.

M)7 *3........
107 *2 Sale 
100 lu  1*8

*61
107

617e
107*2

........  97*4
100% .....
70 Sale 
23*4 bale

74*2 Sale
........  54
........ 106
112 113*4 
89*4........

105*2 110*2 

i’0’5"  i'o7

85 Sale

10278 F eb ’06 
98 Sep ’06

110 May’07 
107 107*2 100*2 101*8 
90 J ’ne’07

69*4 May’OJ 
62 J ’ne’07 

102 M ar’07 
93 Mar'OC 
61 63*i 

109 A p r ’07 
97 N ov ’OH 
80 H'eb’ 07 
96% J ’ne’07 

1.00 May’07 
70 70 
23 23“.

74*2 74*i 
54 May’07 

106*2 Aug’Oe 
112*4 112*4 
89*4 J ’ne’Ô  
34 F e b ’07

106*4 J ’ne’07 
110 D ec ’06 
111*2 Aug’05 
83 May’07 

102*4 D ec ’05

85 85*4

Range d 
Sine* 

January 3.

Low H ig h

112 112 
98 101 

103*2 104 
104*4 104*j

107 107

i i e "  l i e * *
103% 104,

107*2 107*9

S7a4 95 
105 113*4

88 94 
113*a ll6
89 94*4

111 111 
112*2 113% 
113 117*4 
110*2114 
68 69 *4 

117*8 1191*  
110 118*4

109*4 113 
103 103

104 106 *«

106*2 111
107 110 
94*4 96*8

108 *al09-ia

108 108*a 
111*4117
93*2 94

111 *2 118*4

111 111 

ibo>2 ioa»i
90*4 97
80 89
85 87 *a
73 82

iio"iio*’
99*2102*3 
98 101*2 
95*4 99*a 

117*4 126 
l l l l  114 

87% 94% 
87*» 87*4 

103 103*a 
105*2l05*a

106 111*3
107 114
99 105*9
90 90

57 73*9
57 75

101 102

54 67*2
107 109

' « o " 80*9
96% 96*9

100 102
69*2 80
20 32*9

73*2 82*a 
54 68

iu'*; iis*;
89*4 93** 
34 34

106*4 108

83 87*9

84 83

M ISC E LLAN EO U S BONDS—Concluded.

m anu factu ring Industria l 
!Beth Steel 1st ext s f  5s.. 1926 
Cent Leather 20-year g 5s.l925 
;Consol Tobacco 50-yr g  4s.lS61 
D istil Seo Cor conv 1st g 5s.'27 
|Int Panto Co 1st con g  6s.1918

ConsOl conv s f  g  5s...... 1935
In t  St Pump 10-yr conv. 6s ’ 13 
K n iok er'lc e (C h ic ) ls t g 5 s . ’ 28
Lackaw Steel 1st g  5s___ 1923
iNat Starch M fg C o ls t g  6s 1920 
N a t Starch Co s f deb 5s..1925 
R e p u b l& S  lat<£coltr5s.l934 
U ts Leath Co s fd eb  g6 s ..1913 
U  S Realty &  1 0011 v deb g  5s ’24 
U  S Steel Corn— ( coup .ril963 

S f 10-60 y ros . ( reg ..£*1963 
IV»-Car Chern col tr 6s g ..l912  
jWestinghouse K & M s f  5s ’31

J-J 
A-Oi 
F-A 
A-O 
F-A! 
J-Ji 
J-J: 
A-Oj - 
A.Oi 
M-N

A-O 
M-N 
J-J l 
M-N! 
M-N 
A-O 
J - J j

94% i

*84*
105
S5

80

104*4

1)7
97*4 !

90*2

96 Aug’06
Sale 94 94 7s 44 91 99
73 72*4 7;; 2 ) 71*9 7y

Sale 82 84 39 80 90
105 J ’ne'07 108*2 108*2

88 87*2 J’ne’07 87*s 92
99*4
94

100 J ’ne'07 
97*2 Oct ’05 
98 98

. . . . 97*2106

98 15 94% 102
84 J’ne’07 82 84
70 A p r ’07 70 70

96 96*2 J ’ne’07 95 97
104 J’ne’07 102*4 106*4

. . . . . . 77 77 10 77 95
Sale 96»8 97 

95*4 97 \t
2 IK 9 3 9 9 * 4

Sale 7 94*a 99»s
97 09 99 9 97 99
92 91*4 92 16 91*4 97%

M iscellaneous
Adams E x  col tr  g4s.....,1948jM -S
A m S S  Co of W V a  g  5s___1920jM-N
B ’k l’n Ferry Co 1st cons g 5s ’48] F-A 
Chic J c&  S t Yard col g 5s.l915i J-J 
D e tM &  M ld g r  incomes..1911IA-0 
In t  Mercan M arine 4 *28..1922; A -0  
In t  N avigation  l a t s f  5a.l922 F-A

99

Man Bch H .&  L  g e n g  4s.. 1940 
New p N e  Ship &  D D 5sttI990 
N  Y  Dock 50-yr 1st g  4s.. 1951
Providence Sec deb 4s___1957
Provident Loan Soc 4*-2S.1921 
St Joaeph Stk Yd s 1st 4 *29.1930 
S t L  T e r  Cuppies Stat’n & Prop 

Co l s t g 4 *2s 5-20 year..1917 
S Yuba W at Co con g 6s..1923, 
Sp Val W at W orks 1st 68.1906 
U S Red & R e f 1st a f  g  68.1931

M-N
J-J
F-A
M-N
M-S
J-J

J-D
J-J
M-S

69 Seic 
.......  85*2

91
88*4

99 99% 
100*4 J ’no’02
41 O c t ’06

101 M ay’07
70 Sep ’06 
69 69
85 J ’ne’OT
50 F e b ’02

90 J ’ne’07 
88*2 88 *a 
99 May’06 

100*2 Sep '05

112 J ’ l y ’ 04 
113»* J ’ l y  >00
92 92

98*4 103

101 101
67*4
83

70%
85*4

90
87*4

95
88 >9

1 90 W  !
N o  pricc Friday; latest bid and asked this week. eD u eJ a n  ft Due Feb d Due A p r « Due May yD u e J ’ue ft, Dae J ’iy  f>Due N ov  eOytlan Sato
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly
STOOKB—H IG H E S T  JkHD L O W E S T  S A L E  P R ID E S S T O C K S  

CH ICAG O  STOCK  
E X C H A N G E

Bales 
o f the 
Week

Shares

Range fv r  Tear
1907

Range Tor P rm iio m  
Tear (1906 )

Saturday  
June 29

M onday
Ju ly  1

Tuesday
Ju ly  3

Wednesday
J u ly  3

Thursday
J u ly  4

F rid a y  
Ju ly  5 Lowest H ighest Lowest Highest

K a itro fid s
1624162V 165 1674 *150 165 165 *160 170 Chic C ity R v ........... .100 25 150 M arl9 205 A p r c 140 Sep 200 Jau

334 J’ne’07 Chic &  Oak Park lor 3 4  May 14 7s4 Jan
*134 144 *134 15 *13 4 15 *134 15 L a s t  S a le 14: J ’ne’07 D «  pre f............. .100 __ 13 Feb 15 16 A p i 6 15 Deo 28% Jaa
244 25% 25 25 % 254 35 254 *25 26 Chicago Subway___ HXI 2,262 15 M a r l ! 46 4 Jan 2 3934 J ’ly 69 M ay
*3 4 *3 4 4 3 4 34 v34 4 *3 4 334 Ohio Union T rac t... .IOO 100 2 4  May 15 6 4  A p r 3 4 J ’ly 134 b'eo

•164 174 *16 18 18 18 *164 18 *164 174 Do pre f............. . 11X> 100 14 A p r23 194 Jan 9 124 Maj 464 Mar
544 55 ‘ 53 55 55 55 55 55 . . . . . _ Kana City Ry & L t . IOO 175 49 Mar2o 65 Jan 16 544 Jan 684 Feb

84 •83 833* *83 84 1 (Ml 83 M aiv5 87 Jan 17 934  Feb
* 234 * 23 234 24 *23 24 *22 23 4 Metropol W  S E lev . .100 56 23 J ’ ue27 28 Jan 24 35 Oct 30 J ’ne

64s, ‘ 634 64 *63 65 64 64 Do p re f............. too 50 624 J ’ne21 72 Jan 15 65 4 Oct 72 4  N o r
*40 45 *40 45 40 40 *39 42 '38 42 North  Cluo S tree t... 100 25 34 4 Apr In 45 A pr 4 25 Mar 85 Mar

21 214 22 22 *21 22 4 *214 22 4 22 224 Northwestern E lev . .100 875 21 J ’ne29 25 4  Jan 25 234 J ’ly 28 4 Feb
*60 62 644 644 *634 65 *62 IN D E P E N *58 62 Do pref............. 100 75 58 A p r24 644 Jan 15 60 May 68 4  M ar
82% 82% 83 83 83 83 •82 83 D E N C E *83 83 4 South Side E le v ....... .100 64 75 M arl4 90 Jan 4 89 4 Apr 99 J’n »

*284 29 28% ?9 29 29 *284 29 D A Y 287s 29 StreetsW  Stable C L  100 530 28 Mai 25 34 Jan 15 27 May 35*4 Nov
*95 96 * 96 4 * . . . 96 97 97 *91 97 Do pret............. .100 5 95 Apr 3 99 M ayl8 97 Dec 102 J’n*
•30 35 * 33 *30 33 *29 33 33 J ’ne’07 100 20 M arl9 35 Apr 3 23 Apr 60 Feb

M iscellaneous
5% 5% 5% 5% 6% 5% 5% 5% 54 54 American Can.......... IOO 500 434 Jan 25 74 A p r i l 6 J ’ne 11% Jan.

544 544 54 4 544 544 544 54 4 55 55 55 Do p re f___ . . . . . .100 60u 4834 M arl5 60 A p r 10 51 J ’ly 72 Jan
•134 *134 *135 •134 L a s t  S a le 133 J’ne’07 Am er Radiator........ 100 . . . . . . 129 Jan 7 133 B'eb 21 115 Feb 130 N ov
* 125 125 ♦ 125 125 L a s t  S a le 123 J’ne’07 100 1224 Mar28 130 A pr 2-1 128 4 Dec 136 Jaa

*70 72 4 714 714 *70 72 ♦ 72 72 M 714 72 A m er Slnpoldg........ 100 5o 63 Mar20 804 Jan 14 54 Jan 81 N ov
•104 10434 10134 *103 10434 *1 0 2 4 10434 L a s t  S a le 107 J ’ne’07 Do nref............. 100 1014 Apr 10 109 Jan 7 101 Jan 112 N ot
*35 *38 *35 *35 L a s t  s a l t 38 A p r ’07 Am er Straw Board. ..... 30 JaD 2 4 0 Mar 2 8 17 Feb 314  Deo
*38 ‘ 38 *38 40 *38 as IOO 40 J ’ne & 40 Feb

*108 109 •108 109 *108 109 *108 109 L a s t  S a le 110 J’ne’07 Do p re f............. 100 106 A p r20 111 Feb 8 106 Dct 1134 J’n »
51*4 6 1*4 •50 52 *50 52 *50 52 *50 62 C&l & Chic Canal <fe D100 20 50 M arl3 54 J an 8 55 May 64 Feb

165 Mar’07 100 165 F e b 27 165 Feb 27 168% May 175 May
IS Mar’06 16 Feo 16 4 Feb

*1 14 *1 14 *1 14 •1 14 L a s t  S a le May’07 Chio B rew ’g  A  M alt’ s:___ . . . . . . 1 Jan 9 1 Jan 9 1 Mar 1 Max
*5*4 64 *534 6 *534 6 6 4 6 N ot

144 144 14341434 14334 144 144 144 *140 145 Chic E d ison ............. 100 169 129 Mar 21 149 A pr 3 136 J’ly 165 Feb
•38 40 *39 41 *394 41 ♦39 41 L a s t  S a le 38 4 J ’ne’07 Chic Pneumatie Tool. 100 38 J’ne 3 51 Feb 8 48 4  Dec 63 Feb

•125 130 *125 130 125 125 •125 127 -125 130 Chic T e lephon e....... 1(H) 20 1 154Jan 2 134 4 Apr 4 101 Apr 139 J a n ;
*106 107 •106 108 •106 108 108 108 *106 107 Chio T it le  <% T ru s t.. ioo 5 1024 M a r l6 112 4  M ayl 3 103 May 118 Jaa
126*8 1264 1274128 127 129 12734 128% 12734 128 Diamond Match....... 100 188 1194 Jan 24 129 4  Mayl 5 118 J’ne 147 Feb
•52 53 •51 53 *50 53 Z52 52 *50 53 Illinois B rick .......... 100 60 44s4 B'eb 1 57 May 2 414 Sep 7134 Jaa

3 *4 100
8U Feb ’06 100 79% #eb 80 Feb
16 J ’ne’07 46 May 48 Sen

L a s t S a le 'i 4 J’ne’07 M il *  Chio Brew ’g .. 2 4  Jan 23 134 May 2 4  Feb
L a s t  S a le 35 May’07 27 Mar 4 23 M ar

74 74 •74 4 75 74 74 74 74 4 74 4 744 National B iscuit...... 100 404 73 4  May31 86 Jan 14 62 May 794 Deo
*1114111% *112 1124 112 1124 1124113 113 1134 Do pre f............. 100 178 1104 J’nelO 11734 Jan 7 1134 Jan 119 Oct
*72 73 *72 73 •70 *70 73 L a s t  S a le 73 J ’ne’07 National Carbon___ 100 70 A p r 18 844 Jan 11 78 Jan 95 M ar

11 In 11 X ♦ now , lid. *1104 114 *111 114 n o J’ne’07 100 107 A p r 9 120 Jan 17 122 4  M u
o->4 May’05
99 4 J ’l y ’06 884 J’ly 93 4  May

424 42 4 42 ^ 42 4 4t% 42 4 *414 43 •42 44 Sears Roebuck com. 100 460 40 A pr 17 57 Jan 10 50 Aug 634 Dee
*8 94 90 4 *90 91 91 914 91 91 91 91 4 Do p re f.............. 100 169 8834 A p r 17 95 Jan 23 924 N ot 99 Sep

*104Te 1064 105 105 105 106 105 410d34 105 106 Sw ift & Co ................. 1(H) 1,151 1014 M arl 5 113 4  Jan 16 1014 Jan 1194 Sep
165 169% *165 170 • 167 *160 170 The Quaker Oats Co. 100 38 133 A pr 9 173 4  May 3 115 May 152-2 Jan

• 100 *99 100 100 100 094100.. *99 100 Do p re f.............. 100 71 9834 M a r l4 102a4 Jan 16 99 4  Dec 106% Feb
2 2 *1 4 2 * 1 78 2 *1 4 2 *1 4 2 U n it’d Box Bd.& P ColOO 37 1 Jan 2 2 4  A p r 8 \  Dec 2% Jaa

114 U 4 114 114 114 114 114 114 114 11% Do p re f.............. 1(H) 970 6 Jan 2 1234 A p r 8 5 4  Dec 174 Jaa
•23 £5 * 25 *23 25 *23 25 L a s t  S a le 24 4 J’ne’07 W estern Stone......... 100 . . . . . . 224  J’n e l2 30 Feb 14 28 Dec 42 M ar

■ M inins
324 324 Jan 24 324  Jan 24 29*4 J ’ne 44% Feb
10 N ot ’06 734 J ’ly 144 M ar
16 4 May’07 30 164 A p r lo 20 Jan 32 144 Mar 20% N ot
4 N o v ’06 3 4  J ’ ly 4% Oct

Chicago Bond Record
B O N U S  

C H IC A G O  STO CK E X C H ’ O t  
W ke k  Endikg  J u l y  5

Am er B iscuit 6 s .............. 1910 F-A
Am er Strrwboard 1st 6s..1911 J-J 
Cass A v e  & F  G (S t L )—

5 s .................................... 1912 J-J
Clue Board of Trade 4s ...1927 J-D
Clue Consol Br <te M lt6 s ..........J-J
Ohio Consol Trac 4 4 s .......1939 J-D
Clue Edison—

D ebent 6s...................... 1913 J-J
1st gold 5 s ................... A1926 A -0

Ohio Auditorium  1st 5s...1929 F -A
Chic Dock Co 1st 4s..........1929 A-O
Chic N o  Shore Elec 6s....1912 A -0
C h io *  M il E lec R y  5 s___1919 J-J
Chic Pneum Tool—

1st 5s............................ a l921 J-J
Chic Rock I  <fc Pac R R  48.2002 M-N

Collat T rust g 6s...........1913 M-8
Commonwealth E lect—

5 s ...................................61943M-S
Illin o is  Tunnel 5 s ........... 1928 J -D
Kans C ity R y  & L t  Co 5s. 1913 M-N 
Kn ickerb ’ cker Ic e  1st 5s.1928 A-O 
Luke S treet E l—

1st 5 s ..............................1928 J-J
Income 5 s ...................... 1926 Feb

M etr W  Side E l—
1st 4 s ..............................1938 F  A
Extension g i s .............. 1938 J-J

North  Chic St 1st 5s........ 1909 J-J
1st 5 s ..............................1916 J-J
Refunding g 4 4 s ..........1931 A-0
N o  OMc C ity R y  4 4s ...1927 M-N 

North  W est’n El—
1st 4 8 ..............................1911 M-S

Ogden Gas 6 s ...................1945 M-N
Pearsons-Taft 5s.............. 1916 J -D

4-40s.................................... . M-S
4-608 Series E ........................M-N
4-80s Series F ........................M-N

People’ s Gas L &  C 1st 6s. 1943 A-O
Refunding g 5 s .............1947 M-S
Chic Gas L t& C  1st 5s..1937 J-J 
Consumers’ Gas 1st 5s.. 1936 J-D 
Mutual Fuel Gas 1st 5s. 1947 M-N

South Side E lev  4 4s........ 1924 J - J
Sw ift & Co 1st g  5 s ..........1914 J-J
Union E l (Loop ) 6s..........1945 A-O
Union Pacific eonv 4 s ___1911 M-N
United Box Board 6s......................
W est Chic St 1st 5s..........1928

Tunnel 1st 5s................. 1909
Debent 6 s ...................... 1914
Consol g  5 s .....................1936
W est D iv C ity  R y  4 4 s ..1932 

W est’rn stone Co o s .......1909

N o te .—Accrued interest mus t be added to all

Price  
Friday  
Ju ly  6

B id

. 1014

100 Sale
.........100
........  98

80

96

101

97
964

* 89 Sale

88
834
90

914 Sale 
93 934

97
98
99

M-N
F-A
J-D
M-N
J-J
A -0

t ........101V
1102 Sale 
t ........1014

"99”  'sal'tT 
100 Sale 
99 4  99 4

'7 1 4  "7 3 "

Weehfs 
Range or 
Last Sale

■8Si
Low H igh

100 M ar’07

1004aiaj>07 
100 May’07 
103 A p r ’04 
61 M ay’07

1004 N ov ’06 
1 00  100 

9634 Jan ’06

87 F e b ’06

80 4  J ’ne’07
79 .Nov’04
80 Apr ”04

101 May’07
90 D ec ’06
96 J’ne’07
95 J ’ne’07

89 89 
16 M ay’06

F84 884 
834 J’ne’07
90 D ec ’06

Aug’06 
F e b ’07

914 9134 
93 J’ne’ ()7 

100 4 M ar’06
97 98
98 97 
994  S ep ’06

1164 J’ne'07
100 A p r ’07 
1014 102
101 A p r ’07 
103 4  F e b ’06
99 99 

100 100
994 994  

114 N ot ’04 
714 714 
90 M ay'07 
68 4  Sep ’05 
73 J H e ’07 
73 J’ne’07 
87 D ec ’06 
964 Jan*’ 06

Chic ago bo nd prioe s.

Range 
to r  year 

1907

Low H igh

i o o "  io o

1014102 
100 100

55 61

io o ”  i b T

77 81%

100 10234

98*4
96

89 93*6

88 904 
80 85

. . . 75 75

31 894 92
. . . 92 95

" i 97 97
i 98 98

115 “a 115 4
100 1024
101 1043, 
101 102

9 3 "  1004 
100 1024 
984  100

85
75
90

73
78

Chicago Banks and Trust Companies
N A M E

Bankers N a tio n a l., 
Calumet N  ational..,
Chicago C ity ...........
Commercial National.. 
Continental N  ational.. 
Cook Co State Savings 
Corn Exchange N a t.
Drexel S tate............. __
Drovers Dep National
Englewood S ta te _____
Federal N ationa l____
F irst N a tion a l.............
F irst N a t Englewood.. 
Foreman Bros B ’k’ g Co
Fort Dearborn N a t___
Hamilton N a tion a l___
Hibernian B ’k’g Ass ’n
Kaapar State Bank___
Monroe N a tiona l........
Mutual Bank..............
Nat Bank of Republic.
National C ity .........
National L iv e  Stock...
North  A v e  State..........
North  Side State Sav..
Oakland National........
Prairie National*.........
Prairie S tate..... ..........
Ra ilw ay E xchange___
South Chicago Savings
Secu rity ........................
State Bank of Chicago. 
Stock Yards S av ings .. 
Union Bank of Chicago 
Union stock Yds State! 
Am er T r u s t *  Saves.. 
Central Trust Co o f 111 
Chicago Sav Bk <& T r ..  
Chicago T it le  & T ru s t 
Citizens Trust & Sav.. 
Colonial 'Trust <fc Sav.. 
Drovers Trust & Sav.. 
F irst Trust <fc Savings 
Harris Trust &  Sav .. .  
Illinois T rust <fc Sav.. 
Kenwood T r  & Savings 
Lake V iew  T r  &  Sav.. 
Merchants’ L ’ n& Tr Co 
M etropolitan T r  «fc Sav
Northern Trust Oo----
Northwest T r  & Sav ... 
Peoples Trust A  S a v .. 
Pullman Trust &  Sav.
Royal T rust C o ...........
Stockmen’s TT& Sav ..
Union Truet Co...........
Western Trust <& Sav. 
W  Side T r  <fc Sav Bk .. 
W oodiawn T r& Sav B k

Outstand
ing  

Stock t
Surplus <£- 

Profits i

$2 ,000,000 
100,000 
600,000 

o3.000,000
4.000.000

50.000
3.000.000 

200,000 
600,000 
200,000 
600,000

8.000.000 
100,000
500.000 

1,000,000
500.000

1.500.000
200.000
300.000
250.000 

2,000,000
1.500.000 
1,000,000

200.000
60.000 

100,000
250.000 

c500,000
250.000
200.000
300.000 

1,000,000
250.000
200.000 
200,000

3.000.000
2.000.000 
n 500,000 
6,000,000

50,000
600,000
200,000

2,000,000
1.250.000 
4,500000

200,000
200,000

3.000.000
750.000

1.500.000
200.000 
•200,000

fc500,000
500.000
200.000

1.000.000 
1,000,000

200,000
200,000

•$1,249,848
34,841

155,496
4,194,047
2,884,126

7,474
4,565,591

38,783
344.077

33.539 
77,935

7,056,676
150,690
636.078
391.581 
187,400

1,111,362
100,297
52,00t
69,138

1,178,604
361,939

1,327,639
551.581 

5,215
34,325
67,836
55,933
27,671
64,724
88,278

1,068,513
155,373
35,917
51.539 

2,516,839
990,474 
r»88,26</ 

*1,176,465 
47,893 

536,791 
75,206 

939,651 
253,257 

7,922,842 
37,405 
27,741 

4,273,852 
336,110 

1,769,930 
40,003 
54,938 

172,514 
535,429 

6,300 
999,948 
302,953 

23,292 
25,743

D iv idend Record
In  Jn Per 

1905 19 0 6  lod

5
10
12

8

6
8

Began
12

10
P r iv
6

6
Began
12+3
Began

6
6

8
Began

4
Orga

8
None
Began
None

8
5 4

5 +  5 
6

Began
12+4

12
6
8

Orga

" 8
6

Inoor

” e
Began

5 
10 
12

8
6 

12
6
8
3

busin 
12 

10+10 
ate Ba 

6
' i o

" 3

'*6
busin

12+3
busin

6
6

1138
busin

5
nized

8

M a y l
6 
8 
7

10
6

busin
12+4

12
6
8

nized

" s
8

porate

6+ 1
bUAill

6

n
j -j
Q-J

3:5U
y-J
Q-J
esa
Q-J
Q-J
ukn
Q-J

Q-F

Q-’ i
ess
Q-J
ess
Q-J
Q-J

Q-J
ess
Q-J
Oct
Q-J

190
5-J
Q-J
Q-J

Q J

Q-J
Q-J

ess
H

Q-J
Q-J
y-J
Q-J
y-J
J ’ly

j-F 
d M

Q-J
ees
Q-J

J’ly
Dec
Jan
J ’ly
J ’ly
J’ ly
J ’ iy
J ’ly
J ’ ly
J’ly
Oct
J ’ly
J’ly

J ’ly
Feb
J’ly

’07, 3 
’06, 6 
’07, 5 
’07, A 
’07, 3 | 
’07, 1 4  
’07, 3 
’07, 1 4  
’07, 3 • 
’ 07, 1 4  
16,190# 
’07, 3 
’07, 2 4

’07, 3 
•07. 2 «, 
’07, a .!

Feb ’07, 1 ; 
Jan ’07, 4 4  
J ’ly  ’07, 3 
Feo 5, 1907 . 
J ’ly  ’07, 3 j  
Dec 8, 1906 1 
J ’ly  ’07, 1 4  
J ’ly  ’07, 1 4

J’ly  ’07."V i*1 
July 3, 1901 
J ’ly  ’07, 1 4  
12, 1906 
J’ ly  ’07, 3 1

--
J ’ly  ’07, l>*
J ’ ly  ’07, a i
J’ ly ’07, 1\

J’ne" ’07,’  "l* 4

J’ ly
J ’ ly

’07, 2 4  
’07, 1 4

Feb 4, 1907 i
J ’ly  ’07, 4 i
J ’ly  ’ 07, 14
J’ ly  ’ 07, 1 "
J ’ ly  ’07, 3 i
J ’ ly ”07, 1 4 '
J’ ly  ’07, a J
2s, 1906 1

J’ly  ’07,'T *  
May ’07, 3 
aroh, 1905 (

J’i y " ’07V‘14  
Sep 5, ISO# 
J ’ly  ’07, 14

8 D ividends are paid Q-J, w ith  extra payments Q-F. If Includes special dividend of 30ifc paid Doc. 18, 1906. * Bid and asked prices; no sales w t f l  
laade on tills day. t  N o  price Friday; latest prise tins week, a Dae Dec. 31. a Due Jrme. c Capital increased Jan. 1.1907 from $ jo 0,000, a cash dividend 
of 30 per cent being declared and to be taken as part payment for new stook. f> Due July. *  Capital increased from $300,000, a stock dividend of 33** 
p c. being declared in part payment therefor. ri Capital anrl surplus to ba increased. 0 Capital increased from $ ’2,000,00!). and ■J2,000,000 addea 
surplus, t M ay 20, for National Banks, and M ay 21, ’07 for State Institutions, except th089 designated ($ ), which are o f date March 22 and March 33 
respectively, x  A s  of Deo. 31, 1906. J
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H U  N E W  Y O R K  STO CK E X C H A N G E  

D A IL Y ,  W E E K L Y  A N D  Y E A K I/ Y  __________

Week ending 
Ju ly  5 
iy o ?

Saturday ...........
M ond ay. . ..........
Tuesday. . . . . . . . .
Wednesday........
Thursday...........
Friday ...............

T o ta l. . . .

Shares

249,341
633.198
469,744
603,244

433,837

2,189,364

P a r value

*21,549.100
46,949,800
41,743.900
44,198.550

........  H O L I
38,351,200

R a ilroa d  <kc 
Bonds

$262,500
1.191.000 

959,000 
682,500

D A Y ...........
1.126.000

$192,792,5501 $ i,220,000

State
Bonds

$13,500
211,000

84,500
105,000

146,500

$560,500

V S 
Bonds

$2,000

$2,000

Sales at 
New York Stock

Kxchcmye

Week ending J u ly  5 January 1 to J u ly  5

1907 1906 1907 1906

8 tocks—N  0. shares
Par va iue........

Bank shares, par..
BONDS 

a-ovemm ent bonds 
State b on d s ........
RR. and mis. bonds

Total bonds....

2.189,864
$192,792,650

$7,000

$2,000
660.500

4/220,000

4,089,912
$357,858,200

$3,600

$41,000 
84 4,000 

7,997,000

118,834.591 
$10,0 84,974,035 

*184.700

*450,800
27,689,900

212,528,300

161,913,654
$13,466,332,300

$300,100

$1,214,000
47,140,150

353,752.800

$4,782,500 *8,882,000 $240,669,000 $402,112,950

D A IL Y  TR A N S A C T IO N S * A T  T H E  BOSTON A N D  P H IL A D E L P H IA  
E X C H A N G E S

Week ending  
Ju ly  5 
ly o l

Boston P h ila d e lp h ia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday . . . .
M on d ay ........
Tuesday........
W ednesday. .

7,376
15,860
35,027
27,434

3,501
11,209
20,112
17,186

$8,000 
38,000 
28,0;;0 
7,000 

___H O L I

6,289
28,692
16,168
15,863

2,932
7,728
8,439
7,940

$13,000
29,700
37,300
31,600

F r id a y ..........

To ta l..........

17,191 13,389 16,000 11,816 7,461 38,100

102,888 65,456) $96,000 78,82 34,490 $149,000

Outside Securities
A WeekUi Review of Outside M arket w ill  be found on a preceding page.

j Bayer pays scor'd int. f Prioe per sh. tSale price, a Ex-rights. *Ex-div. 1 N ew  stock. HSella on Si/k Exch., but not a rory aotive seeurlty.

S tree t  H a llw a y s Bid Ask
NEW YORK CITY

Bleeck S t&  Ful F  stk 100 29 33
H ist mort 4s 1950 ..J-J 85 90

 ̂B’y & 7tli A v e  stk ..10u 
1]2d mort 5s 1914 ...J-J

215 225
100 104

Con 5s 1943 See Stock Exch list
B’way Surf le t  5s gu 1924 100 105
IjCent’ l Crosat’n stk .. 100 230 270

l i ls tM  6s 1922 ...M -N  
fiCen P k N  & E E s tk .100

108 115
150 165

flChr’t ’r & 10th St stk 100 140 160
Col& 9th A v e  os ties Stock Exch list
Dry D E B Jfc 3—

1011st gold 5s 1932...J-D 105
1|Scrip 5s 1914----F-A 92 06

Eighth A venu e stk .. 100 300 350
liScrip 6s 1914___F-A 98 105

fl42d& Gr S tF ’y  s tk ..100 340 390
42d St M & St N  A v . .100 65 76

111st mort 6s 1910 .M-S }101 102
Tj2tl Income 6s 1915 J-J 68 73

In ter-M et—See Stock E x cha’ ge list
L ex  A y  & Pav F  5s See St k Exc list
M etropol S treet Ky. 100 86 92
Ninth A venu e stock. 100 140 160
Second A venu e stocklOO 150 170

111st mort 6s 1909 M-N {100 102
Consol 5s 1948.... F-A $106 109

flS ixtli Avenue stock 100 
Sou Boulev 5s 1945..J-J

140 160
$100 104

So Fer 1st 6s 1919...A-O n oo 103
Third Avenue See Stock Excl) list

Tarry W  P  & M  5s 1928 $ 95 100
XkersStRR  6s 194SA-0 $ 95 100

28th <& 29th Sts 1st 5s ’90 $100 103
flTwenty-Th ’d St stk 100 
Union K y  1st 5s 1942 F-A

315 360
$100 106

Westchest 1st 6s ’43 J -J $ 97 103
BROOKLYN

Atlan A v e  6s 1909..A-O {  98 100
Con 6s g 1931........ A-O

B B & W E  5s 1933..A-O
$103

99 . . . . . .
Brooklyn City s to ok ...lo X196 200.

Con 6s See Stock Exch list
Bkln Crosstn 5s 1908.J-J 99
Bkn H gts  1st 5s 1941 A-O 90 . . . . .
Bkln CJ Co <& Sub See Stk Exch lUt
Bklyn Rap Tran See Stk Exch list
1]Coney Is. <8> Bklyn . . lo o 100 15U

1st cons g i s  1948..J J 88 92
Brk G *  N  5s 1939.J-J 104

Gr*pt ifcLorlmer St 1st Oh 104
K ings C. E l—4s See Stock Exch list
Nassau E lec x>ref.......100 65 75

5s 1944................... A-O 100 105
1st 4s 1951..........See St k Exc h list

N  W b ’g <fc F la t 1st ex 4^8 99
Stein way 1st 6s 1922. J-J $106

OTHER CITIES
Buffalo S treet K y—

1st consol 5s 1931..F -A $105 1071*
Deb 6s 1917........... A.O $104 .....

Chicago C ity K y  Hce C hloago list
Columbus (O ) St Ry.,100 

P re fe rred ................ io o
98 100

107 109
Colum R y con 5s See Ph ila list

Crosst’wn ls t5 s ’33.J-D $100 105
Grand Rapids R y .. . . l0 0 59 63

79 83
Lake St (Chic) E l See C 
TILouisv St 5s 1930..J&J

hicago list
$ 1043« 105

L y n n *  Bos 1st 5 s ’24.J-D $102
21

103
TJNew Orl Rys A  Lgt. 100 21'a

^ P re fe r red .............100 69 69 S
IJGen M g 4 1?s ’35 See Stk E x list

North  Chic Street See C hicago list
Pub Serv Corp of N  J 100 94 97

T r  ctfs 2% to 6% perpet 
CoU 5s g notes ’09 M-N

65 ■* 
i  93»a

67 
94 hi

N orth  Jersey St RylOO 
1st 4s 1948........M -N

40 50
$ 67 70

Cons Trac of N  J . ..100 71 73
1st 5s 1933..........J-D $102'-. 103 >s

N ew ’k Pas Ky 5s ’30J-J $105 107
Rapid Tran St Ry.,100 235 .....

1st 5s 1921..........A-O $105

S tree t R a ilw a y s
Pub Serv Corp N  J (C on ) 

J C H o b *  PatersonlOO
4s g  1949........... M -N

So J Gas E l <fc Trac 10U
Gu g  5s 1953...... M-S

N o  Hud Co By 6b’ 14.I-J 
5s 1928................. J-J

Bid

85 
} 66 
114 

i  97 
$106 
$102 
$100 
$115 
$100 
hicago 
$101 
$100

83**
G8U

Exch
Exch

36*u
70's
81
30

$ 95 
k Exo 

160

$ 92 
$100 
$ 97 

33 
$ 95 

80 
100 

$100

101
91

$ 94

105 
6\  

Exch 
$ 89

$102
275
117
39 
50

$ 90 
108

15 
50 

$ 95 
$ 94 

50

*90**
40 
2S

$103
$129

90
105

$102

" 22"'
65 

i  98 
$ £0

hicago
120

t ........
45
50
40

$ 68's

Ask

"6 8 "
117
98

E x t 58 192*.......M -N
Pat C ity cou 6s ’31. J-I)

2d 6s___ 1914 opt A-O
So Side E l (Chic) See C 
Syracuse Rap T r  5s 1940 
T ren t P  & H  5s 1943J-D 
United Rys of S tL —

Com ro t  tr ctfa 100
T] P referred .............. 100
Gen 4s 1934___ S ««S tk

U m tRysSanFran  <S«eStk 
W ash R y & E l C o .... 100

P re fe rred ................ 100
4s 1951................... J-D

Ti W est Chicago St ....100  
HCon g 5s 1936....M -N

G as S ecu rities
NEW YORK

Cent U n Gas os g ’27.J<feJ
Con Gas (N  Y ) .......See St
^Mutual G a s .............100
N  ew  Amsterdam Gas— 

1st consol 5b 1948..J-J 
N Y A E R G a s  1st 5s’44J-J

Consol 5s 1945........ J-J
N  Y &  Richmond Gas. 100 
N o r U n 1st 5s 1927.M -N 
IJStandard Gas com ..100

Ti Preferred .............100
1st 5s 1930........... M-N

OTHER CITIES
Am er L igh t & T ract. 100

P re ferred ................ 100
Bay State G as .............50
Binghamton Gas 5s 1938 
Brooklyn Union Gas deb 

6s 1909 conv ’07 ...M -S 
Buffalo C ity Gas stocklOO 

1st 6s 1947 See Stock 
Con Gas of N  J 5s ’36 J-J 
Consumers’ L  H  *  P o w -

5s 1938.....................J-D
Elizabeth Gas L t C o..100 
Essex & Hudson Gas 100 
Fort W ayne 6s 1925..J-J 
G a s *  El Bergen C o..100 
IjG r Rap G is t  5 s ’15 F-A
Hudson Co Gas..........100
Indiana N a t & 111 Gas—

1st 6s 1908........... M-N
Indianapolis Gae........ 50

1st g  5s 1952..........A-O
J«ckson Gas 5s g ’37.A-0
Kansas C ity Gas........ 100
'j Laclede Gas.............100

1; P r e fe r r e d .............100
Laiay ’ eG aslst 6s’24.M-N 
L o g *  W ab Y  1st 6s’25.J-D 
Madison Gas 6s 1926A-0 
Newark  Ga# 6s 1944.Q-J 
Newark  Consol G as..100

TiCon g 5s 1948.......J-D
N o Hudson L  H  *  P ow —

68 1938................... A-O
t O *  Ind C N a t *  111 .100

1st 6s 1926.............J-D
Pat A  Pas Gas *  EleolOO

Con g 5s 1949___ M-S
St Joseph Gas 5s 1937.J-J

E lec tr ic  Com panies
Chicago Edison Co See C 
H K ingsCo El L *  P  Co 100 
Narragan (P ro v ) El Co 50 
N  Y  & Q E l L  *  PowColOO

P re fe r red ................ 100
United E lectric  of N  J 100 

1 4s 1949 ................... J-l

102

list
102*4
102

34»4
69 

list 
list
38 V, 
78*2
81*4
35 
80

100 
h list. 
175

94
106
101
36 

100

i0 6 “

103
93

99

120
8

list
92

vlo"
44
66
98 

108

20
68
99 
99

" 94“

"5 0 "
32

108
liSO
91

103 \

‘ 28*'
70

100 
86

list
125
98
58
75
70
6 9 34

T e le jr r  &  T e lephon e
Tj Araer T e le g  & Cable 100 
iCentral A  So A m er. 100 

Commer Un T e l (N  Y ).25  
Emp & Bay State T e l 100

IlGold & S to ck ..........100
Hudson R ive r Teleph 100 
11N  Y i S J  Teleph.,.100 
1|North western Te leg. 50
Pacific A  A tlan tic .......25
1i South era A  A tlan tic 25

Bid
76

112
113
75
45

110
55

103
110
72
96

Ask
S3

120

.....
55

........
65

110
115
80

100
K e rry  Com panies

Brooklyn Ferry stocklOO 
B A  N Y  1st 6s 1911.J-J 

N  Y  A  K  R  F erry  stk .100
1st os 1922........... M-N

N Y A  Hob oon 5s ’46.J-D 
Hob F y  1st 5s 1946 M -N 

X  Y & N J 2 d 5 s  1946.J-J 
10th & 23d Sts Ferry  100 

1st mort 5s 1919...J-D 
KUniou Ferry  stock .100 

111st 5s 1920 ..........M-N

3<
$ 96 

60 
70 

*100 
$102 
$101 

30 
$ 70 

25 
88

1%
102

75*"
103
105
105
40
85
28

S hort T e rm  N o tes
Am  Cig ser A  4s ’ 11.M-S 

S e rB  4s M o h l5 ’ 12.M-S 
A m  T e l *  T e l g 5 s ’10 J-J 
A tlan  Coast L  5s ’ 10.M-S 
BuffRocli&P g4 %s’09F- A 
Cent Cross’n gu5s’09M-N 
Ches & Ohio c>s J ’e 28 ’Oe

6s, Ju ly 1, 1910_______
Chic & A lt  5s 1912... J-J 
Ch R  I  &  Pac 4%s’08A-0 
Chic A  W  Ind  5s ’10 F & A  
Cin H am & D  4HiS’08.M-S 
C C C A  St L  5s, J u n e ’ 11
E rie  6s. A p r 8 1908........
In terb  R  T  g 4s 1908 M-N

SsM ch 1910........... M-S
Kan C So go s  A p r ’ 12 J -J  
LackS teelgSs i909 ..M-S

5s g  1910................. M-8
Lake Sh A M  So 5s’ 10 F-A 
Lou  A  Nash g  5s ’ 10.M-S 
M ich Cent 5s 1910 . . .F -A  
M inn <6 S tL g C s ’ l l . .  F-A 
Mo Pac 5s Feb 10 ’08. F-A 
N a to fM e x  5s’07.opt A-O 
N Y  Cent 5s 1910.... F-A 
Penn Cogu4% s 1907M-N 
Fa R R  5s M ar 15 ’ 10.M-S 
St L  M  So’east 4 Ss’08 J -D 
S t L & S F  g 4 V 0 8 .. .J -D  
South’n c o lltr  5s ’09. A-O 
South R y  g 5s 1910.. F-A 
T idewater Con Co 6sl909 
U  S R u b b e rg58’08.-M-S 
Wabash 5s, M ay 10 1909 
W estingh E l A  M 58.1907 
W hee l’g  A  L  E 5a ’Oa-F-A

$ 90 Hi 
$ 89 Hi 
$ 97 
i  971, 
$ 97 
$ 97*, 

99»* 
98% 

$ 96% 
i  93S 
S 98% 

72 
i  973< 
$ 941, 
$ 97\ 
$ 'J 6 a* 
$ 94 
$ 95 
$ 94% 
$ 98% 
$ 98% 
$ 97% 
$ 97 
f  99% 
$ 99 7e 
$ 98% 
$ 99% 
$ 98% 
$ 96 
$ 96% 
$ 96% 
$ 93% 
i 99 
$ 99 
$ 96 "  
$100 
$ 965m

91%
90%
97%
97%
98
99 ̂  

100
98*,
98 *4
99 Hi 
99% 
76 
98 
94̂ 4 
98 
9684 
95*-, 
9oHi
95 Hi 
98\ 
98*4

98^ 
99=8 

100% 
98*g 

100% 
98 % 
96%
96 H; 
97% 
93% 
i)938 
99%
97 

100%
97 *4

Railroad
Chio Peo A  St L  pref.100

Deposited stock............
Undeposited stock.......
Prior lien  g 4 %a’30M&S 
Con mtg g  5s 1930.J&J 
Income oe 1930.............

Hi

"yo”
60
5

1%

100
66
10

Chic Subway.............. 100
Ft W  *  Den Cy ttd.,100 
Great Northen Ore See 
N  Y  N  H  <fc H a rtfo rd - 

Con d e b a rs  1956. J& J  
N orth ’n Securities Stubs
P itts  Bess &  L  E ........ 50

P re ferred ..................50
H Railroad Securities Co.- 

Ill.c.stk.tr.cfs.ser. A ’ 62 
Seaboard A ir  L in e—

Coll 5s ext M ay ’ 11. M-S 
Seaboard Co___ Set Balt

25 
95 

Stk E

$ 97 
87% 

t 32 
t 70

80

i  95 
Exch

25 Hi 
105 
x list

99
112%
35
74

90

98
lis t

In du stria l and U liscel
Ahm eek M in in g ........ 25
A lliance R ea lty ........ IOO
A llis  Chalmers Co 1st m 

s f  5s ’36 opt ’ 16.. J-J
Am erican B ook ........ 100
American Brass........10<>
11 American Can See Stoe 
American Chicle C o..100

P re fe rred ................ 100
Am  Graphopho com .. 100

P re fe r re d ...............ioo
Am er H ardw are........100
A m  M a lt in g68 1914.J-D 
Am er Press Assoc’n.lOO 
A m  Soda Foun eom ..l00

1st preferred........... 100
2d preferred........... 100

Am  St Found 6s’35 A & O
Am erican Surety........ 50
American Thread p re f.. 5 
A m Tobac (new ) com 100 
A m  Typefo ’rs com ... 100

P re fe rred ................ 100
Am er W ritin g  Paper.100

P re fe r red ................ 100
1st sf g 5s ’ 19 op ’09. J - J 

HBarneyA Sm Car ...10U
"[j P re ferred .............. 10(.

UBethl’m Steel Corp ,10<i
^Preferred  „ ........... io o

Bliss Company com___ 50
P re fe rred ..................5u

B o n d *  M tg  G uar___100
Borden’s Cond M ilk ..100

P re fe rred ................ io o
British Hoi Copper........
B utte  Coalition M in .. 15 
Casein Co of A m  coin.. 101

P re fe r red ................10<
Casualty Co of A m er. 100
Celluloid Co................100
Cent Fireworks com .100

Preferred ................. 100
Central Foundry......100

P re fe r red ................100
Deb 6s 1919 op ’01 M-N

Century R ea lty ........100
Chesebrough M fg  Co 100
C ity In vesting Co___ lo t
IJClaflin (H  B ) com .... 100

Ills *  preferred........ lOo
112d preferred..........io o

Col &  Hock G oa l* I  p f 100
1st g 5s 1917........ J-J
Col tr 6s Oct 1956..J-J 

Consolid Car H eating IOC 
Cons R y L tgA R efrig .lO C  
Consol Rubber T ire ..lO (

P re fe rred ................ 101
Debenture 4s 1951AAC

80
115

{ 60 
165 
115 

k E x 
178 

97 
43 
80 

117% 
99 
95 

1

90
125

72
170
120
list
185
100

" 82"" 
120 
101 
100 

5
$.....

185 
f 4
320
33
98

1*4
21
82

’ l T
40

135 
130 
325 
163 
107 

t 9% 
2tt34 

2 
65 

125 
123 

10 
65 

2 1* 
lo  
68 

185 
400 

90 
100 
90 
93 
74 

$ 82 
97 
40

3
4 

20 
33

93
195

6
330

42
101

2 >4 
22 
85 
62 Hi

138 H< 
13% 
60 

145 
140 
340 
168 
110 

9% 
27

3 
75

135
135
15
75

3 
14 
71

195
425
95

75 
!■ 6 

101% 
45

4 
6

25
37

indiiMtrsn.1 and M in ed Bid Ask  
11 ~Cons Storage BatterylOu 8

Corn Prod Ref See Stock Exch ist
Cramps' S li& E n  BldglOO

” 'iK
_____ a

1i Crucible S teel..........100 8
IJPreferred...... ....... 100 6714 677,

IJDiamond Match Co. 100 1264 128
Dominion Copper(new )l(' 578

9 9*4
Electric Boat.............100 SO 35 1

P re fe rred ................3 00 80 85
Electric Veh icle........ 100 4,

P re fe rred ................100 11 !
Empire S teel.............100 9 12

P re fe rred ................100 58 ______•'
11 Federal Sngar.com ..100 60 65

IJPreferred.............. 100 80 90
1!General Chemical ..100 64 68

11 P re ferred .............. 100 &44 98 •
Gold H ill Copper 1 2 2 4
Greene Cananea..........20 17 17V
Greene Con Copper... 10 
Greene Consol G old ... 10

21 25
\ 14 l s4

Greene G old-Silver.... 10 ► 1% 1 4
G uggenheim Explo ’n. 100 212 220
Hackensack W ater Co — 

R ef g  4s 52 op 12 ...J-J $ 85 93
H all S ignal C o ..........100 65 75 (
Havana Tobacco Co..100 12 13

Pre ferred ................ 100 16 19
1st g  5s June 1 ’22. J-D 55 65

Hecker-Jones-Jew’l M ill 
1st 6s 1922.............M-S 1024 1074

H er’ g-Hall-M ar.new.lOO 40 45
Hoboken Land &  ImplOO 

1J5s 1910................M-N
200 ------- *

4100 10S
Houston O i l ...............100 7 8

P re fe r red ................ 100 35 40
Hudson R ea lty ..........100 120 135
TIngersoll-Rand com. 100 48 _____. «
1] P re fe rred ................100 87 _______

I nternat’IBankingColOO 1‘25 135
IJInt’n ’l M er M ar See Stk Exch list
Internat’l N ic k e l___ 100 110 116

P re fe r red ................ lOo 83 87
International Salt___ 100 16 13

1st g  5a, 1951........ A-O 55 63 •!
International S ilver. 100 6 . . . . . .

P re fe r red ................ 100 63 67
1st 6s 1948.............. J-D 107 108

Lackawanna S te e l. . .100 52 54
Lanston Monotype...... 20 t 13 131*
Law yers M ort (Jo.......100 195 198
JjLeh <£> W ilkesb Coal.50 52 70
Lord <fc Tay lo r........... 100 125 130

P re fe r re d ................ 100 95 100
IJLorillard (P )  pref ...100 125 135
M ack iy  Companies See Stk E x list
Madison So Garden..100 15 22 4

2d 6s 1919.............M-N 75 80 .
IJManhatt Beach C o.100 3 6
Manhattan T ran sit___20 t 5 4 S 'M ex N a t Construc.pflOO •13 17
M itchell M in ing..........10 • 3 

' 64
3 4

Monongahela R  Coal..50 7 4
P re fe rred ..................50 t 277g . . . . . .

M ortgage Bond Co... 100 90 95 1
Nat Bank of Cuba.... 100 91 100
National Surety........100 155 170
Nevada Cons’d Copper.5 t 154 15*4
N ev-U tah  M in & toiu.lt t 6 4 6H
IJNew Central C o a l___ 20 30 40
N  J T er Dock <fc Im p. 100

i()2 4
. . . . . a

N  Y  Biscuit 6s 1911.M-S
N  Y  Mtge<fc S ecu rity.100 185 i.95
IJNew York  D o o k ___ 100 i l l 35

IJP re fe rred .............100 70 75
N Y  Transportation ...20 t 3 4
Niles-Bem -Pond com. 100 95 105
Nip issing M in e s ....... 5 f 1034 11
HOntario S i lv e r ........ 100 4 Vi 5
Otis E levator com___100 35 40

fc7 92
Phoenix Securities.......... _______ ____ _
Pittsburg B rew ing___ 50 t 28 >4 28*4

P re fe r red ..................50 f ...........
Exch

49
Pittsburg Coal See Stock list /
Pope Manufacturing. 10V 1 4 2

1st p re fe rred .......'..10o 40 50
2d p re ferred ..........100

*08*"
10

P ratt &  W hitn  p re f..100 102
Public Serv Corp of V a -  

ls t  m g 5s Ju ly 1936 opt 
Realty Assoc (Bklyn)lOO 143 150
Royal Bak Pow d pref.100 103 105
Safety Car H eat & L t  100 265 279
Seneca M in ing .......... 25 75 85
Singer M fg  Co........... 100 . . . . . . 480
Standard Cordage____ 100

1st M .g.5s.’ 3 l red.. A .O
24 3<i

36 38 „
Adjust,.M.os. A p r 1,1931 7 81*

Standard Coupler comlOO 45 55 .
115 125

Standard M illin g  Co. 100 6 8
P re fe rred ................100 37 32
1st 5s 1930........... M-N 75 73

Standard Oil o f N  J . .100 5<3 505
S w ift &  Co See Boston St k Exc h’g#

1st os 1910-1914...J-J U 00 1014
IJTexas & Pacific CoaHOO 83 88

1st 6s 1908.............A-O $104
T it le  In s Co of N  Y ..100 150 160
Tonapah M in  (Nevada). 1 t 134 iV t
Trenton Potteries com 100 13 17

Preferred  new  ....100 84 90
T row  D irectory..........100 36 45
Union Copper. ........... 10 (• 14 1 *
Union Typew r com ..100 784 84

114 118
2d preferred........... 100 114 118

United Bk N o te  Corp ..50 t 48 51
Preferred  ..............  50 65 80

TfU n itedC igarM f g. ,pf. 100 85 91
64 65
83 8 9 *

U. S. Casualty........... 100 220 240
U S Enveiopo com. ..100 26 40

1i P referred .............. 100 65 100
U S Steel Corporation—

$109
>

C oltr s f  5s ’51 opt ’ 11 .. u 1-C o lt r s f5 s ’51not opt.. $109 l i t
U S T it  Gu <fe Indem .lO l 100
U Utah Copper Co. See S tk ’ Ex list
W aterbury Co, com .. 100 39 41

Pre ferred ..... ..........IOC 98 100
W estchester & Bronx 

T it le  & M ort Guar. 100 1674 172%
W estern  Ic e .............. 100 30 31
W estingh A ir  B rake..50 142 143
11 W est E l &  M fg—5s See Stk H x  lis t
W hite Knob M tn ........10 *9

2 IV
W orth ing Pump pref. 100 110 116
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BOSTON STOOK EXGHAN’GrE—Stock Record, Daily, Weekly and Yearly
S h a re  P r ic e s—S o t P e r  Centum  P r ic e s S T O C K S  

B O STO N  STO CK 
E X C H A N G E

Sales 
0/ ttu 
Weak 

Share

Mange to r Year 
1907

Range tor Previous  
Y ea r(1906 )

Saturday
June 29

M onday
Ju ly  1

Tuesday
Ju ly  2

Wednesday
J u ly  3

Thursday
Ju ly  4

Frida y
Ju ly  5 j Lowest J H ighest I Lowest H ighest

R a ilro a d s
92% 92 % 92% 92% 92% 92% 91% 91% 92 7e 92 7£ Atch  Top <fe Santa FelOC 202 83% M arl4 107% Jan 7 86% J ’ ly 110% Sep

"98% 94% *92% 93% *92% 93% 93 93 IN D E P E N  Do p re f............. 101 1 91% J ’nel'l l01% Jan 8 *97 % Doe 105% Jan
215 215 214 215 215 215 214 2 L4% D E N C E 213 214* Boston &  A lbany ... ,10( 21! 213%J’ ly  c 240 Feb 7 239 Dec 257% Feb
134% 134% 134 134 134 134 134 135 D A Y *134 Boston Elevated lo t 160 134, May ! 162 Jan 2 147 Aus 160 Jan

*200 210 210 •204 2 l6 " ' Boston &  Dowell___ 10c J200 J ’n e lf 231 Jan 7 230 Doc 246% A p r
160 i e o " 160 160 160% 160% 160 160 160 160 Boston &  Maine 10(J 4d•1152 Mill’14 170 May J- 100 Dec 180% A p r

- * 162 L a s t  S a le 162 J ’ne’07 Do nret________ _10(J ........ 158 May < 165 Jan M 164 Oct 175% May
* __ 297' « ........ 297 « 297 * •295 295 297 Boston <8; ProvidencelOt 55 *294% J’ne21 301 Feb 25 299% Dec 314 ^ A pr« 12 8 8 Boat SiilmrhanT*:! Cos. 1 8 J ’ly  1 15 Feb 16 13 .No\ 27% Feb

*50 55 52 53 Do n ro f____ 0 62 J ’ly  1 65 Jan 16 03 Jan 75 Feb
23% 2378 23% 23% 23% 23% 23% 23% ” 23% ”237fi Boston & W or E lec Cos.. 900 23 M a rl! 28% Jan 2 ‘25 Jan 39 % A pr

70 72 70 70 L a s t  S a le 73 J’ne’07 Do nrp.f .. _ _ 70 A pr 22 80 Jan 23 72% Jan 90 A pr
L a s t  & a I 1 N 6 J’ne’07 Ohic.Tnno Rv<fe IT a Y10< 145 A pr 18 160 Jan 17 156 Oct 182 Jan
L a * t  S a le 1 1 2 May’07 Do p re f..... ....... 100 110 A p r 8 120 Jan 2 117% J ’ ly 127 Jan
L a s t  s<t 1 x’6'4% A p r ’O'; Con & M ont Class X 1()( 184 % A pr 25 188 F eb l3 187% Nov 190 Mar
L a s t  S a le 156 M ar’07 Conn <?■! Pass R ivn re f 10( 156 M a r l i 156 M a r l i 158 Oct 163 A pr

. . . . . . L a s t  S a le 260 A p r ’07 Connecticut R iv e r .. 100 200 M ar 2 8 ‘280 Jan 8 285 Oct 298 A pr
121 121 120 121 120 3.20% 120% 120% 120% 120% Fitchburg pret........ .10( 445 120 J ’nel5 135 Jan 9 132 Oct 145 Jan
*81 83 83 83 85 85 85 85 •85 87 Ga R y  da E lec tr ic ... 10< 230 675 J ’ne 1 114 Mar22 95 j an 107 A pr
*80 85 *80 85 *80 85 •30 85 L a s t S a l t 82 May’07 Do p r e f............. 100 82 May 2 9 88 Mar 7 89 Dec 95 Jan

L a s t  S a le 193 J’ne’07 Maine C e n tra l__.. . 100 193 J ’ne25 198 Jan 11 197 Mai 200 Dec
*16 17 •16 17 *16 16% •16 16% L a s t  S a le 16 J ’ne’07 Mass E lec tn oC os ... 100 14% Mar 2 2 20% Jan 9 17 Jan 23 J ’ns
58% 6834 58% 58% •08 59 58 68% 58 68 Do p re f............. 100 62 55 MariJO 71% Jan 9 59 % Jan 75 J ’ne

*201* •2H* *19% 20% * ‘20io 21k, *20% 21% L a s t  S a le 19*4 M ar’07 M exican Central 100 19% M ar 9 25% Jan 2 21% Aug 28 "4 Dec
‘ 162 % 163 163 16334 163% 164 163 163% 163 163% N  Y  N  H  & H a rt... 100 610 1o934 J ’n e l* 190%Jan 2 190 J ’ly 207 % Jan

L a s t  S a le 152 May’07 Northern N  H _____ 100 152 May2i 160 Jan 8 155 Sep 163 Feb
L a s t  s a le 222 A p r ’07 Norw ich W or TirfiflOl 222 A p r23 -226 Feb 2 228 J ’ ly 233% Mat

• 190 * 190 188 188 188 . 188 188 188 Old Colony.............. 100 39 188 J ’ly  2 200%Jan 7 *198 Dec 210 Jan
L a s t  S a le Jan ’07 Pere M arquette___ 100 52 Jan 16 62 Jan 16 53 Sep 53 % Oct

40 40 35 40 35 36 34% 84% ©0 p re f__ . . . . . . 100 170 34% J ’ly  5 57 Jan 18 50 Jan 65 Oct
L a s t  S a le 34 J ’ne’07 Rutland p re f__ .. . . . 100 26 J ’ne 5 45 Jan 24 47 % Nov 64 Jan

*85 *85 •85 •85 ___ .. L a s t  S a le J ’ne’07 Seattle E lec tr ic ...... 100 85 A p r 31 94 Jan 21 65 Jan 99 Oct
* 94 ■94' *_____ 95 ' 95 *■— 90 95 Do p re f............. 100 ‘ " 1 0 94 J ’ne20 103 Jan 7 95 Jan 106 Fell

188 138% 139% 14034 i ’39% 140% 139 141 u ' f 141% Union Pac ific .......... 100 3,750 124 Mar26 182%Jan 7 139% May 195 Sej»
*84% 85% *84% 85% 84% 84% •84 . . . . . . •84% 85 >4 Do p re f............. 100 37 83% J ’nel9 93 Jan 16 91 Ma) 99% Ja*

L a s t  S a le 170 M ar’07 Vermont &  Mass__ 100 105 Afar 7 170 Jan 30 170 Sep 178 A pr
85 80 84% 8434 84 84 34 85 85% 85% ft 5 % W est End S t........... 50 '*309 84 J ’nel9 95 Jan 25 92 Dec 101 Jan
99 9934 100 100 lo o 100 100 lo o 99% 100 Do p re f............. 50 109 99 J ’ne28 110 M ar 4 107 Sep 116% ADr

L a s t  S a le 147 Jan ’07 W 01 c Nash <fe Roch. 100 147 Jan 15 147 Jan 15 150 Feb 150% FeD
lU isceilaneouB

• - ........ 17 37 . . . . . . . . . . . . ___ Am er A gr icu l Chem.iOO 10 15 J’ne 5 26 Jan 8 21 J ’ly 34 Jan
79 79 79 79 79 80 80 81 80 80 - Do n re f............. 100 508 78 J ’nelO 95 Feb 7 90 Dec 102 /Jan

611, 634 6% 6 % 6% 6% 6% 6% 6% 6*4 Am er P iieu  S erv ...... 50 1,009 6% J ’ly  2 14% Jan 8 10% Dec 29 Mar
*15 % 17 16% 16% 16% 16% 17 17 15% 16 Do p re f.............. 50 232 15% J ’ly  5 33 Jan 8 26 Aug 46 A pr

*122 122 % 123 123 122% 122% 123 123 123% 124% Am ec Sugar R e fin ... 100 416 116% Mar2o 137% Feb 11 128 Maj 156%Jan
125 125 125 12 5 % 125 125 125 125 125 126 Do n re f.............. 100 106 120 Mar^5 131% Jan lb 130 Dec 141 Jan
108*4 10934 109 10934 109 109% 108% 109% 109% 10U34 Am er Telep  «& T e le s . 100 4,614 al03% J ’nel7 134%Jan 2 i ‘28 J ’ ly 144% Jan
*25 257a *25% 26 *25% 26% •25% 26% 25% 25% Am er W oolen ........... 100 20 24 May 29 36% Jan 7 | 28 NoV 4734 Jan

. 90% 91 9034 91 90% 91 91 91 9(1% 91% jjo n re f............. 100 210 9U 0’ns27 102% Jan 8 100% Dec 110% Feb
*3% 4 *3% 4 *3% 4 *3% 4 L a s t S a l ; 3% May’07 Boston Land............. 10 3 Mar28 4 Jan 15 1 3% Jan 4% J ’ne

• 103% 105 •103 105 •103 105 106 105 104 104 Oumberl Telep  & T e l 100 ’ ■*42 103% J’ne27 115 Jan 10 115 J ’ly 118% Mar
24 24 24% 24% Dominion Iron  & St 50 16 \ Mar26 25 Feb 19 j 21% Nov 34 A pr
*7 734 ♦ 734 7% • _ 7% f a s t  S a le 8 ........ J ’ne’07 East Boston L and ... 7 M ar 7 9% Jan 8 1 5% Jan 10 Aug

210 213 *211 214 212* 214 214“ 214 214 214 Edison E lec Iliu m ... ibo “ 219 200 A p r l i 230 Jan 7 225 Dec 250 Jan
139 139 13934 140 138% 139% 139 139 139 139% General E lec tr ic...... 100 271 136 May28 162 Jan 24 157 Dec 184 Oct
*58 69 58 58 58% 58% 69 59 60 60 Mass’ chusetts&asCoslOO 278 54% M ar26 66% Jan io 44 Maj 64% J ’ne

1 8234 83% 83 83 83% 83% 83% 83% 83% 83% Do pre f.............. 100 364 80 Mar26 86% A pr 2 b 84 % Dec 90 Sep
•205%206 *205% *205% 206 •205% 206 L a s t S a le 208 J’ne’07 M ergenthaler L ino.. 100 199 Jan 2 215 Mar 1 190 Mai 210 Dec

*2% 2% *2% 2% 2% 2% •2 2% •2 2% Mexican Telephone. 10 '***50 2 J ’ne 3 434 Jan 19 3 Jan 5% Sep
50 * 50 * ........ 50 • _____ £*) L a s t  S a le 46 J’ne’07 N  E  Cotton I 'a r n ___ 100 46 J ’ne o’ 58 Feb 14 27 Max 60 Nov

* 88 * ____ _ 88 • ...... 88 86 80 * . . . 88 Do p re f.............. 100 " 4*8 84 May-29 90 Jan 12 80 M ai 90% Nov
*10934 110 110 110 110 110 110 110 ii*6*‘ 110 N  E  Telephone........ 100 59 109 % J ’ne28 126 Jan 7 126 Dec 141% A pr
160'a 160‘s ♦161 162 162 162% 162 162 162 162 Pullm an Oo................ 100 183 156 M arl 5 182 Jan 7 180 Deo 208% N ov
*10 10% •10 10% *10 10% 10% 10% •10 10% Reece Button-Hoie.. 10 65 a;9 % Apr 5 11 Jan 10 9% Jan 11 Deo

' 105% 105% 105% 106% 105% 10534 105% 106 106% 105% S w ift <fc Co................ 100 192 £104 M arl5 113 Jan 16 101% J ’ne 120 Sep
« ___ 20 20 20 20% 20% • __ ... 20% Torrington  Class A . . 25 20 20 J ’nel3 22% Jan 12 22 % Dec 23 Feb
* 25 * 25 k 25 * . . . ._ . 25 L a s t  S a le 25 J ’ne’07 Do p re f_________ 25 24% May 8 26% Feb 19 25 J ’ly 27% Nov

*2 3 " *"2" 3 ”* 2 " 3 *2 3 L a s t  S a le ■J J ’ne’07 Union Cop L ’d <fc M g. 25 2 J ’ne<i2 t>7e Jan 24 2 J ’ne 5 % Deo
108 108 108% 108% 109 109 io 9 % n o 110% 111 U nited F ru it............. 100 ■’ 31*3 103% M a r li 113 A pr 25 103% May 113% May
*50 52 51 51% 60*8 51% 51 51% 61% 51% U n sh oe  M achCorp. 25 1,090 50%J ’ly  2 69 Jan 2 *60% Dec 86 % Feb
27 27 27 27 27 27 •26% 27% 27% 27% Do p re f.............. 26 132 26 May 1 29 Jan 4 28% Doc 32% J ’iy
35% 35=8 36 8'7 36*8 37% 36% 37% 37% 38% U S Steel Corp.......... 100 8,536 31%May27 OOCgJan 7 32% J ’ly 60 % Oct
98% 9834 99 100 100 100 100 100% 100% 100% D «  p re f.............. 100 444 92 % Mar25 107%Jan 7 99 J’ne 113% Feb
*5 6 *5 6 *5 6 *5 6 L a s t  S a le 0 J ’ne’07 W estTe leD  &  Teletr.lOO 6 ila i-25 9 Jan 12 8 Nov 17-3 Jan

* 70 70 * 70 * 70 L a s t  S a  le 70 J ’ne’07 Do Dref........ 100 70 Mar 21 g‘2 Jan 17 79 Nov 98 % J an
L a s t  S a le 73 M ay’07 W esting JE1 &  M fj? ... 50 71% A p r 22 78% Jan 18 73% Oct 80 Fe li
L a s t  S a le 76 Muy’07 Do prer . . . . . 50 76 May 6 80 Feb2e 75 Nov 98 J a *

*2% 3 3 3% 8 3 3 3 •3 3%
^ lin in g  

Adven ture Con.......... 25 426 2 J ’ne 5 6% Feb 20 4% Dec 8 % 0«C
45% 48 *46 48 47 47 •45 47% •45 48 •>6 86 44 J ’ne2i 74% Jan 14 31 % J ’ly 55% Dec
£5% 86 86% 87 86 8634 86 88% 88% 89% Amalgam ated CopperlOO 25.210 79 Mar26 121 Jan 5 92% J’iy 118 Feb
35 35 35% 37% 36% 36% 35% 36% 35% 36% Am  Zinc Lead & Sm. 25 2,610 33 J ’ne 4 53 Jan 22 8% Aug || 4 5 Dec

. . . . . . 6S% 5834 58% 59% 3 5 9 'd 69% Anaconda................... 25 166 54% J ’ne 3 75 Feb 10 57 % May 74 Feb
6% 6 Si 6% 6% 6% 6% 6% 7% 6% 6% A rca d ia n ................... 25 2,641 4% J ’ne 4 15% Jan 16 2% J’ ly 15% Nov
% *4 *% 1% *% 1% 1 1 1 1*4 Arnold  ................ . 85 705 % A p r lf i 2 Jan 7 % J ’ne 2% Deo

*% 1 *% 1 • % 1 *% 1 L a s t  S a le % May’07 25 % May 29 113 Jan 9 •90 Sep 1% J ’ly
; * 12% 13% 13% 137a 13 13 13 1*% 14 14% A t la n t ic ..................... 25 i;i*25 11 J’n e ll 22 Feb2b 10% May 28 st Jan

9 9 9 9% 9% 10% 10% 11 10% 10% Balaklala temp certfs 16,926 7% J ’nel4 12% Apr 4 . . . . . .  . . . . ____ _ ....
*15% 16 15% 16 16 16 16 16% 16% 16% Bingham Con M in& S 50 481) 12% J ’ne 17 37 Jan 14 25 J ’ly 49 % Feb

*•40 •60 *■40 •65 ‘ •40 •60 *•40 •60 L a s t  S a le ■45 J’ne’07 Bonanza (D ev  C o )... 10 . . . . . . •45 J ’ne28 •80 Jan 17 •45 May •90 Oct
27% 27% 27 27% 2734 28% 28 29% 29 29% BostonConC&Gfrcts) £1 ‘i",660 20% Mar26 33%Jan  5 20% Mai 35% Oct

■ 2434 25 253g 20% 25% 26% 26% 26% 26% 27% Butte C oa lition ........ 15 4,193 20% Alar26 39 % Jan 7 25 J’ iy 42 Oct
164 L66 169 169 169 170 169 170 170 170 Calumet <fc A r iz ........ 10 505 148 M ari5 198 Feb  8 107 J ’ly 184 Deo
805 805 812 812 *815 820 820 825 830 830 Calumet & H ec la___ 25 26 755 J ’nel7 1000 Feb 15 675 May 900 Deo

26% 27 28 28 28% 29 29 29 29% 30 C enten n ia l................ 25 629 23% J ’n e ly 47 F e b l8 17% J’ly 40% Deo
••37 •40 *•37 •40 *•37 •40 •39 •30 •40 •40 Cons M ercur G old... 1 600 •36 M ar 26 ■52 J’an 19 "35 Doc •70 Jan

79% 80 80% 80% 80% 81% 81 83 82% 84 Conner Range Con Col 00 8,563 72 M ar 2 6 105 Jan 14 66% J’ ly 86% Jan
1534 16 15% 16% 16 16 16% 16% D a ly -W e s t................ 20 162 14% M arl 5 20% Jan 23 14 Mar 21% N ov
6£% 5634 58 58 57% 57% Dominion Coal 100 200 56% J ’ue28 70% Mar 2 61 % Oct 84 Feb

L a s t  S a le F e b ’07 Do preX.......-____ 100 109% Feb i 114 Jan 12 113 Nov 122 M ar
•134 2 *1% 2 2 2 2 2 2 2 12 ” i*oo 1% Maj 27 4.% Jan lo 1% J’iy 3 % Deo
14% 14% 14% 14% 14% 143« 15 16 16 16% Franklin ..................... 25 1,985 12 % J’noi2 29% M ar 1 14% May 26% Sep

125 125 125 _______ .............. Granby Consolidated. 100 6 ■cllO J ’nel4 l& l Feb 8 131 Dec 140 Deo
16 163b *16% 16=s 16% 17 16% io% 17 ■*17% Greene-Cana tem ctfs 6,632 14 Muy26 17% A pr 8 . . . . . .  . . . . .............

L a s t  S a le 3 hi J ’ne’07 Guanajuato Consol.. 5 3% J’ne 4 5 % J a n l i 4*2 Jan 7 % Jan
20% 20% 20% 20% 20% 2 1% 21 21% 21 21% Is le  R oyale(Copper). 25 5*,rii 13% Mar-26 S«% Jan 14 15% J’ly 29% Jan
14% 1434 14% 15 14% 14% 14% 16 16% 15% La  Saile Copper........ 25 707 12% J’nel9 30 Eeb 8 ___________ ...... . . . . .
*5% 6 6% 5% 6% 6% 5% 6% 6 6 Mass Consol.............. 25 495 4V[J’ne 3 9% Jan 10 6% J ’ly 12% Jan

*•65 •65 *•55 •65 * . i j •% *•55 •65 ••55 •65 M ayflow er.................. 25 10 •50 A p «  6 1% Jan 24 •40 J ’ne 1% Jan
11% 1134 l l 34 1134 H 34 12 12 12 12 12 M exico Cons M  & S . 10 850 l l i g  J ’ne20 15% Jan 24 13 Nov 14% Deo

*13% 1334 1334 14 14% 14% 14% 14% 1 15 15% M ich igan ................... 25 465 12% J’neJO 24% Jan 16 10*4 J ’ne 22 % Deo
SO 80 82 82% 82 83 84 85 85 86 M ohaw k..................... 25 1,880 08 Mar 26 Jan 14 54% Mar 85 De4
*3 3% *3 3 % *3 3% 3 3 •3 3% Montana ConsolC& C 10 J00 134 Jaji 18 3% May 7 1% Dec 7% F e *

*13 13% *13 13% 18% 13% 14 14% •16% 16 Nevada. Consolidated 6 160 12% J ’ne 19 20% Jan 16 11 Jan 23% Oct
8 m 81-4 81% 82 82 83% 82% 84% 84% 84% North  B u tte .............. 15 6,610 7a Mar26 !2o Jan 6 74% Mar 117% Oct

*% 1 * 34 1 *% 1% •% 1% 1 1 Old Colony................ 25 200 1 M a rl 4 2 % J an 4 •70 J ’ly ‘2 % Deo
46% 48*4 48% 49% 47% 4^% 47% 49 48% 49 Old D om in ion ........... 25 6,499 36 Mar26 63 Feb 14 33 J ’ly 6634 Oct

*133 134 133 133 134 184 134 134 *128 129 25 447 115 Mar26 181 Feb 21 93 Mar 151 Deo
*19 20 *19 20 20% 20% 20 21% •21 21% Parrot vS ilv &  Copp) 10 705 18 J ’ne24 35 Jan 14 22% J ’ly 48 Jan
*1% 1% *1% l 3* *1% 134 *1% 1% L a s t  S a le 2% J’ne’07 Phoenix Consol.......... 26 ... 1 Jan 5 t3 Jan 26 •60 May 2% Deo

115 116 116 L17 117 119 118 120 119 120 •25 L558 108 Mar25 148 Feb 6 80 J ’ly 114 Jan
5% 5% 6% 5% 6% 5% 6% 6% 5% 5% Rhode Island............. 25 620 4% J’ne 5 112% Jan 15 3% J ’ ly y % Deo
3% 3% 3% 3 *4 3% 3% 3% 3% 3% 3% Santa Fe(Gold<fc Cop^ 10 1,49 V 2 % May22 7 ijJ an  8 1% J ’ly ,5%  N ot

17% 18 17 7« 18*4 17% 18 17% 18% 18% 18% 10 4,776 143< Mar26 24% Jan 17 5% Jan 18% N ov
•108 110 112% 113% 113 116 z l l 3 115% 114% 114% 25 1,152 100 Mar 2 6 170 Jan 14 90 J ’ne 122 Jan

L a s t  S a le 36\ VIay’07 Tennessee.. •«,... 25 36% May20 5513 Jan 8 40 May 62 j  an
22% 22% 23 23 23% 29% 26% 29 27 28 25 2 i ’,5*4*2 14% Mar20 42*4 Jan 24 7% J’ne 20% Deo
63 “a 63% 63% 64% 63% 64 64% 64% 64% 64% United Copper.......... 100 1,620 53 Mar26 77 >4 M ar 7 57% May 78 Feb

85% 85% 85% 85% Do p re f. ............ io y 37 67 M ar 15 9 ; May 1 88 J an I 11 Feb
10 10 10 10 10% 10% 10% 10% 10% 10% Unit States Coal'&OU 25 385 y% M arl5 13^ Jau 22 9% Sep 14% Mur
49 49% 48% 49% 48% 49 48% 48% 49 50 U S Sm elt ltef.& M in . 50 3,04-5 47 J ’ne25 70 Jan 2 51 Mar 66 Jan
42% 42*4 42% 43 43 43 43 43 43 43 Do p re f............... 50 923 41% Mar 15 49 Jan 7 43 Mai 41 % Sep
61% 61% 62 63 62 63% 52% 63% 62% 53% Utah Consolidated... 5 2,884 e48 J ’n e l8 79 Jan 14 52% j ’ne 69% J&u

7% 7% •7% *7% 8 7% 7% 7% 8 25 435 tj M arlS 11% Feb27 6% N ot 9% Mat
1*4 1% *1 ' 1% 1%8 1%Q -1 •1 W ash in g to n .. ... . .  .. 25 200 1 May21 3% M ar 6 •60 Jan 2% D M
8% 8% *8*8 8% 8% 8% 8% "8 % 8% 8% 25 230 7 J ’ne 4 14 Jan 23 4 J ’ly 13% Oot

160 160 160 160 160 160 165 165 165 165 25 174 150 A p r 15 IS8 Feb  11 131 Jan 190 Deo
1% 1% *1 1% 1% 1% *1% 1% 1% 1% 25 270 1 May22 3% Jan 22 •70 J ’ly 2% Defl

c Before pay'tofassess’ ta ca lledin  1007. *B id  and asked prices. 8 N e w  stock. fA s a ’tpaid. t Ex-rigtita. a ISx-div. <fc rights, b E x  stock dividend.
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BO STO N STO CK S X C H ’GE 
WRKK liNDtNG JULY 5

Am I Telephone 4s___ 1908
A m  . , ,eu <fc T e l coll tr  4s. 1929 
Am  W rit Paper 1st s 15s g 1919 
A tcli tv Nebraska 1st 7s..1908 
Atcn  T ob & S K e  gen g 4s .. 1995

Adtustment g 4s___ .T’ ly 1995
S tam ped.............. J ’ly  1995

Boston E lect L igh t 1st 6s. 1908
Consol 5s........................1924

Boston <fe Low ell 4s..........1916
Boston as Maine 4 4 s ........ 1944
Boston Term inal 1st 34s. 1947
Bur di Mo R iv  ex 6s..........1918

JSFon-exetnpt 6s.............. 1918
Sinking tnnd 4S.............1910

Butte <fc Boston 1st 6s___ 1917
Cedar Rap &  Mo R  1st 7s. 1916

2d 7 s ............................... 1909
Oent Vermt 1st g4 s..M ay l920  
0 B & Q Iowa D iv  1st 58.1919

Iow a  D iv  1st 4 s .............1919
Debenture 5s................. 1913
D enver Exten 4s........... 1922
Nebraska Exten  4 s .......1927
B A  8 W  8 f  4s................ 1921
Illinois D iv  3 4 s .............1949
Joint bonds Sec G t Northern 

Ohio j c  R y <fc Stk Yds 5s .1915 
Coll trust refunding g  4S1940 

C h M i l *  S tP D u b I )  Os.. 1920 
Ch M & St P  W is  V  d iv 6sl920 
Qhic & N o  M ien 1st gu 5s.l9 3 i 
Ghic &  W  M icli gen 5s....1921 
Concord &  M ont cons 4S..1920 
Conn &  Pass R  1st g 4s... 1943
Current R ive r 1st 5s........1927
D et Gr Rap <6 W  1st 4s... 1946 
Dominion Coal 1st s f  5 s ..1940
Fitchburg 5 s .....................1908

4 s .................................... 1915
4 s .................................... 7 927

JTremtElk<fc M o V  1st 6s..1933
Unstamped 1st 6s..........1933

G t N o r C B & Q coll tr 4s 1921 
Registered 4s..................1921

J -J
J-J
J-J
M-S
A-O
N o t
M-N
J1-S
-M-S
J-J
J-J
F-A
J-J
J-J
J-J
A-0
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-0
J-J
J-J
M-N
J-D
J-D
A-0
A-O
A-0
M-N
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

Price 
Frid a y  
Ju ly  5

Week's rgS 
Mange or 
Last Sale ^  '

Ask
984 9S% 
80*8 Sale

Low H igh
98*8 981- 
80 80 

TJt‘2 J ’ne’O 
104 Mar’06 

96s* 971, 97 97
80 4 ........Itf87% May’07'
8 5 4 ........ 8538 ,J’ne’0~

105
98

83 84

92% Sale 
92 ........

110 F eb ’04
101 S ep ’06 
114 M ar’06 
112>2 Jan ’03 
105^4 106
102 Sep ’05 
99% Oct ’00

100 J’ne’01 
123 *4 N ov ’06
111 >8 J’ly  ’05
84 84 

109 May’05 
9934 J ’ne’07 

T100 4  May’07
97 7g J’ue’07

102 78 J’ne’06 
97*0 May’07 
90 Si May’07

100 J ’ne’07 
95 F e b ’0 7 

122 A p r ’OO 
120 F eb ’05 
974 Apr ’07 

100 4  J’ne’07 
99 M ar’07 

112*4 Jan ’03 
104 N ov ’OO 
89 M ar’07 

100 J a n ’07
98 A p r ’07

103 *8 Apr ’06 
100 May’07 
134% N oy ’00 
140 A p r ’05
92 >4 9234 
9078 J’ne’07

Range 
Since 

January 1

Low H igh
904 98 >4 
79 90 >4

1182 H83

9634 11101% 
NT87«g 92

85% 9134

105% 1074

83 90

98% 1004 
moo *8 moo >8

97 7e 99%

97 4  97 *2 
90*8 914

100 1024 
94 4  95

974100 
1004102 
99 99

89 90 
100 100 
98 98

100 100

88*4 97*4 
907s 90

BO N O S
BO STO N STO CK E X C H ’ GE  

W eek  E nding  J c l y  5

Illinois Steel deben 5s___ 1910 J-J
Non-convert deben 5s...1913 A-0 

la  F a lls *S io u x  C is t 7s..1917 A-O 
Kan C Clin <fc Spr 1st 5s...1925 A-O 
K anC  F t S & Gulf 1st 7 s ..1908 J -D
Kan C F t  Scott &  M  6s___1928 M-N
Kan C M A B  gen 4s..........1934 M- S

Assented inoome 5a.......1934 M-S
Kan C & M  R y &  Br 1st 5sl929 A-O 
Maine Cent cons 1st 7s...1912 A-0

Cons 1st 4 s .....................1912 A-O
Mara H ough& O nt 1st Os. 198* A-O 
Mexican Central cons 4S..191J J-J

Is tcon sin c3s..........Jan 1939 J’ly
2d cons inc 3s..........Jan 1939 J’ly

Mich T e lep ls t 5s.............. 1917 J- J
Minne Gen E lec con g 5s 1929 J-J
N ew  E ng Cot Tarn 5s___ 1929 F-A
N ew  Eng Teleph Os..........1908 A-0

5 s .................................... 1915 A-0
5s..................................... 1910 A-0

N ew  England cons g  5 s ...1945 J-J
hoston'Term  1st 4s.......1939 A-0

N  Y N H & H  con deb 34sl95f> J-J
Old Colony gold 4 s ........... 1924 F-A
Oreg R y  <te N a v  con g 4 s . .1940 J-D
Oreg Sh L ine 1st g  Os.......1922 F-A
Repub V a lley  1st s f 6s...1919 J-J 
Rutland 1st con gen 4 4s. 1941 J-J 

Rutland-Canadian 1st4sl949 J-J 
Savannah Elec 1st cons 58.1952 J-J
Seattle E lec 1st g  5s........ 1930 F-A
T erre  Haute E lec g 5s___1929 J -J
Torrington 1st g 5s..........1918 M-S
Union Pac R R  & 1 gr g  48.1947 J-J

1st lien conv 4s.............. 1911 M-N
United F ru itcon vgen 5 s .l9 1 1  M-S 
U S Steel Corp 10-60yr 58.1903 M-N
West End Street R y  4s___ 1915 F-A

Gold 4 4 s ......................... 1914 M-S
Gold deoenture 4s..........1916 M-N
Gold 4s............................ 1917 F-A

W estern Teleph <& T e l 58.1932 J-J 
W isconsin Cent 1st gen 4sl949 J-J 
W isconsin V a lley  1st 7s..1909 J-J

Price  
Frid a y  
Ju ly  5

B id
98
99

Ask
99

Sale

115
94

92

77 80

110

'9 6 '

112

98"

90
90
91

93
98

Sale

Week's 
Range or 
Last Sale

Low
98 4
984

1 2 2  >4
98

1024
115
944
92
99

113%
101*4 
118 
78*4 
20 4 
1734

H igh
98 4
99 

N ov ’Ofi 
May’07 
N ot’06

115 
D ec ’0*3 
M ar’07 
May’07 
N ov ’OO 
Sep ’05 
May’04 
J ’ne’07 
Oct ’06 
Aug’05

102 4  Aug’04 
90 J’ne'07 

100 M ar’07 
1004 Jan ’07

98 J ’ne’07 
1014 Sep ’00 
1102% Jan ’05 
1121% M ar’06 
102 May’07 
1074 N ot’05 
102 M at’02 
984  May’OO 

1014 J ’ne’07 
97 A p r ’07 
994  N ov ’OO 

If 101% M ay’07 
1(150 4  A p r ’06 
112% A p r ’07 
H9534 1195% 
100 4  Jan ’07 
101% A p r ’07 
102% J an ’06 

994 May’07 
91 91 

H944 Sep ’05 
109% Aug’06

Range
Since 

January  I

Lo-w H iffb
984 984 
98 100%

"9 8 "  ” 98'4

114 120

92 92 
99 101

78*4 854

96 100% 
99 4  100 

10041004

98 106%

1014105 
97 97

106% i; i  oaf

i0 7 "  i l 2% 
94 U99% 

1004 1004 
101%102

‘ 994  io o  4
91 99

N ote—Buyer pays aoorued Interest in addition to the purchase price for all Boston Bonds. * N o  price F r id a y ; latest bid and asked. U F la t price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
S h a re  F r ic c i— Not P e r  Centum P r ices

Saturday Monday Tuesday Wednesday Thursday IV id a y
June 29 J u ly  1 Ju ly  2 J u ly  3 Ju ly  4 Ju ly 5

:
* s •78 82

874 bS 88 88 88 88 87 4 88 *87 4 88 4• 15 •11 Jo *12 16 • *13 15
28 28 •28 30

»11% *114 ...... * . . . . 114 *11% 12 M •114 11%

*484 4S84 *484 48*4 *484 48% *484 49 *484 49
384 38*4 38% 38 4 37 4 37% 37 4 3 «4 38 >4 384

e i6ia 10 9% 10 10 10 10 10 *915i0 10
*4 Hi o*s *4 4 5 4 *4 4 5 4 *4 4 54 *5si 6

sa ___ 20 20 *19% 194 194 22 22
6% 8% *8 4 834 '8 4 8j4 8 8 *8 8 4

844 84 4 8(5 87 86 4 80 4 87 39 89 89 >4
62 4 02 62% 03 03 4 644 63 0334 63% 64*4

1 1 1 1
60»i66°15ie 01 62 614 61% 61«i6 625io 62% 62 4
*41*11 42 *404 414 '4 0 4 4 1 *•) *40 4 41 4 a 41 42

8sio 85ie 8% 8 4 £b16 8% 8 4 8% 8 4
244 24*i 23% 24% 24*4 25 244 24as 24 24%
52%52*"ie 53 53% n 5215ia 5 521*10 53% „ 53% 54

*40*4 41^ + 404 4 1 *7 •404 41*4 41 41 • 414 414
*40*4 41 >4 *404 41 4 *404 41*4 414 414 ; 40»i5 40% «
5fc% 68% 584 684 58% 59 584 63»4 ; 59 69
92 4 92% 92% 93 92*4 93 4 92% 93 V ; 93% 93%

; •20 30

A C T IV E  S T O C K S

( F o r Bonds and Inactive  
Stocks see below)

B a lt im o re
Con. Gas El. L. <fc Pow.100

Do pre f..................100
Northern C en tra l........  50
Seaboard (n ew ).............100

Do 2d p re f........... 100
United R y  &  E lec tr ic .. 50

P h iladelph ia
American R ailw ays___  50
Cambria S te e l..............  50
E lectric Co of Am erica 10
Gen Asphalt tr c t fs ___ 100

Do pref tr  c t fs ___100
Lake Superior Corp___ 100
benigh c  *  N a v  tr ctfs. 50
Lehigh V a lley ..............  50
M arsdenCo...................100
Pennsylvania H R ........  50
Philadelp’aCo (P ittsb ). 50 
Philadelphia E leo tnct. 25 
Phila Rapid T r a n s it } .. 50
H ead in g ........................ 50

Do 1st p re f...........  50
Do 2 d p ie f.............  50

Union T rac ton .............  50
United Gas Iinpt.......... 50
Welsbach C o ................100

Sales 
of the 
Week 

Shares

,855
50u

'561 
132 

,239 
,162 
300 
,567 
123 

,,300 
,591 
1,041 

101 
05 

S ll  
!, 117

Range Jor Year 
1907

33 4  Jan 15 
80 May29 
80 Mar 14 
14 J ’ne27 
28 J ’ne27 
104 M arl2

484 J ’ne20 
32% M arl4  

87s M arU  
4 M aylb 

19 May21 
6% May20 

78 .Mar 14 
57 M a rU  

1 A p r 6 
584 Mar25
39 4  J ’nol4 

74  M arl4
15 4  Mar27 
45% M ar25
40 May24 
39 J’ne 5 
63 M arU  
80 4 M ar] 4 
25 May2l

Highest

35 Jan 9 
85 Jan 10 
97 Jan 20 
234 Jan 7 
48 Jan 7 
15 J ’ne27

51 Jan 2 
474  Jan 24 
H % Jan  14
8 Jan 25 

36 Jan 25 
16 Jan 8

103 Jan 7 
78% Jan 5 

2 4  J an 7 
7OH10 Jan 8 

48‘iJ a n  4
9 A p r 4 

?2 6 4 May 6
69% Jan 7 
45% Jan 14 
47 Jan 14 
00% Jan 22 
904  Jan 5 
30 Feb 18

Range Jor Previous
Y ea r(1906 )

Lowest H ighest

35 4  Dec 
80 Oct 
97 J ’ly 
22 Dec 
48 Dec 
13 Dec

50% Sep 
30% Jan 
11 May 
6 Nov 

31 Dec 
144 Nov 

100 Dec 
05 May 
1*16 Oct 
01% J ’ly  
47 A pr 

0 4  Dec 
c l 9 *4 Dec 

504 Maj 
43% Apr 
44% May 
584  Dec 

1J814 May 
25 Dec

41 J’n i 
90 J’ne 

1114 Deo 
32 Jan 
02 4  J an 
19 Jan

54 Jan
39% N ov 
12% N ov 
14 Jan 
48 Jan 
2334 Jan 

118 Jan 
86 J ’no 

3*5io Jan 
73**ie J an 
]a54'<j M ar 

93ie Oct 
5344 Jan 
83 Jan 

47*»i6 Jan 
51 Jan 
65 Aug 

101 Feb 
32 Mar

P H IL A D E L P H IA

In a c t iv e  S tocks
Allegheny V a l p re f___5(:
American Cement.......50
Am er P ipe M fg ........100
Bell Telephone........... 50
Cambria Iro n .............. 50
Central Coal &  Coke. 100 
Consol Trao of N  J . .. 100 
Diamond State S teel.. 10

P re fe r re d ..................10
Easton Con E lectric 6.50
E lec Storage Batt___ 100

P re fe rred .............. .100
F t  W ayne <fe W  V .......100
Germantown Pass...... 50
Indianapolis S t..........100
Indiana Union T r ___100
Insurance Co of N  A . .  10 
In ter Sm Pow  <fc Cheiu.50 
Keystone Telephone ..50

P re fe rred ................. 60
K  ey stoneW atchCase. 100
L it  Brothers................10
L itt le  Schuylkill..........50
MlnehUl &  Schuyl H ..5 0  
N  H aven  Iron  <& S teel.5
Northern Central........50
North  Pennsylvan ia ..50
Pennsylvania Salt.......50
Pennsylvania S teel..100

P re fe rred ................100
Plilla  Co (P itts ) p re f...50 
Ph il German <fo Norris . 50
Phila Traction .............50
Railways General.......10
Susqueli Iron <6 S tee l..5
Tidewater Steel..........10

P re fe r red ................. 10
Tonopah M in ing of N e v l
Union T r o t  In d ........ 100
U nited N  J R R < fcC .. l00 
U n it Trao P itts  p re f..60 
W arw ick Iron  <fc Steel. 10 
W eet Jersey & 8eaSh.50 
Westmoreland Coal....50 
W il ie s  Gas <S> E lec .. 100

38

40

‘ 72*4

21
. . . . .

10

1014

ib o "
43

151
94

13

246%

8 *4 
62

P H IL A D E L P H IA

47

64

214

74
32

1004
44

94 4

14

S's
53

Honda
A l V a l E  ext 7s 1910 A-0  
A lt  <feLVElec 4 48’33.F-A 
Am H ysconv5s 1911. J-D 
A tl C ity 1st 5s g ’19.M -N 
Balia Ter 1st 5s 1926. J-D 
B erg&  E Brw  ls t0 s ’21J-J 
Bethle Steel Os 1998.Q-F 
Clioc&  M e 1st 6s 1949 J-J 
Ch Ok *  G gen 5s ’ 19 J J  
Col St R y  1st con 5s 1932 
C o n T ra co fN  J 1st 5s.’33 
E & A  1st M  5s 1920 M -N  
Elec <fc Peo  T r  stk tr  ctfs 
Eq I I  Gas-L 1st g 5s 1926 
H  <fe B Top con 5s ’25 A -0  
Indianapolis R y  4s.1933 
In terstate 4s 1943 ..F -A  
Lehigh N a v  44s ’ 14.Q-J

RR s 4s g .......1914.Q-F
Gen M  44s g . 1924.Q-F 

Leh V  C le t  5s g ’33..J-J 
Leh V  ext 4s 1st 1948.J-D

2d 7s 1910.............. M-i
Consol Os 1923.......J-D
A nnu ity 6s.............J-D
Gen cons 4s 2003.M -N 

Leh  V  Tran con 4s ’35 J-D 
N ew  Con Gas 5s 1948 J-D 
N ew ark Pass con 5s 1930 
N Y  Ph & N o  1st 4s ’39 J-J 

Income 4s 1939...M -N  
N  oOhioTrac con5s’ 19. J-J 
Penn gen 6s r 1910..V a r 

Consol 6s r  1919... Var 
Penn &  M il Steel con 6s. 
Pa  <fe N Y  Can 5s ’39.A-O

Con 4s 1939........... A-O
Penn Steel 1st 5s ’ 17 M -N 
People’ s T r  tr certs 4s ’43 
P  Co lst<fc col tr 5s’49 M-S 

Con& col tr 5s 1951M-N 
Ph il E lec gold trust ctfs.

Trust certifs 4s.............
P  & E gen M 5 g ’20. A-O 

Gen M 4s g  1920.. A& O

B id

97

101

io ; i"

" 94"
104*4
106

‘ 6 4 "

1054

97 
99 
0914

98

1014

94 >2

108*4

96

99
1044
98
99 4 
70

P H IL A D E L P H IA

Ph  <fc Read 2d 5s ’33.A-0
Con M 7s 1911.......J-D
Con M 6s g  1911....J-D 
E x  Im p M 4s g  ’47.A -0  
Term inal 5s g 1941.Q-F 

P  W & B c o l t r 4 s ’21.J-J 
Portland R y  1st 5s 1930. 
Roch Ry<fe L, con 5s ’5 4J-J 
U Trac Ind gen 5s’ 19. J-J 
Un Rys T r  ctfs 4s’49J(fcJ 
United Rys In v  1st coll tr

s f  6s 1926.............. M -N
U Trac P it  gen 5s ’97 J-J 
Welsbach s f  5s 1930.J-D 
W lks-B G & E con5s’55J-J 

B A L T IM O R E  
In a c t iv e  S tocks 

A la  Cons Coal& Iron. 100
P r e f ......................... 100

Atlanta  & Charlotte.. 100 
A tlan  Coast L in e RR.100 
A llan  CoastL (Conn) 100
Canton Co..................100
Cons Cot Duck Corp ...50

P re fe r re d ................. 50
Georgia Sou&  F la ... 100

1st p re f...................100
2d p re f.....................100

G-B-S B rew ing..........100

Bonds
Anacostia <fc Po t 5s..........
A t l &  ch  1st 7...1907 J-J 
A tlan  C L  RR4sl952M -S 
A t l  Coast L (C t)c tfs  5s J-D

Ctfs o f lndebt 4s___J-J
6-20 v r  4s 1925........ J-J

Balt C Pass 1 st 5 s ’ 11 M-N 
Balt Fundg 5s.1916 M-N 

Exchange 34s 1930 J-J 
Balt &  P  1st Os m 1 ’11 A -0  
Balt Trac 1st5s..’29 M -N 

N o  Balt D iv  5s 1942 J-D 
Cent’ l Ryoon5sl9S2 M-N 

E x t&  Im p 58.1932 M-S 
Chas City R y 1st 6s ’23 J-J

B id Ask B A L T IM O R E B id Ask

Chas R y  G <fe E l 5s ’99 M-S 90 94
108% 109% Cliarl 0 & A e x t 5 s . ’09J-J 107
105 100 2d 7s.............. 1910 A -0 105

C ity&  Sub 1st5s.. ’22 J-D 1074 1084
C i t y *  8 u b (W as)ls t5s ’48 101% 102 4

98 Coal & I  R y  1st 5s’ 20F-A 1014 1024
Col& G rnv lstOs.1916 J-J 1 L0
Consol Gas 6s. ..1910 J-D 1013, 102

95 97 5s.....................1939 J-D 100»4 1074
Ga <fc A la  1st con 5s ’45 J-J 1024 103
Ga Car & N  1 st 5s g ’29 J-J 104 1044

77% 78 G eorg iaP  1st Os.. . ’22 J-J 1094 1104
. . . . . . 107 4 GaSo tfc F la  1st os 1945J-J 105% 100471 71% G-B-S Brew  3-4s 1951M-S 63*4 53%

2d income 5s 1951 M-N 214 22%
Knox v  Trac 1st 5s ’28A-0 104 105
Lakelt E l 1st gu5s’42M-S 103
Memphis St Lst 5s’45 J-J
M etS t(W asli)lst5s ’25K A 107 109

150 M t V er Cot Duck 1st 5s. 79*4 79%
99 100 N p tN & O  P  1st 5s’3S M-N 90

320 340 General os___1941 M-S
85 90 N orfo lk  S t 1st 5s ’44.. J-J 105 107

North  Cent 44s 1925 A -0 101 . . . .
Series A  5s 1920___ J-J 107

20 Series B 6s 1920___J-J 107
92 4 90 P itt U n Trac 5s 1997.J-J 100 108
70 Poto Val 1st 5s 1941..J-J 105 ...... .

44 5 Sav F la& W est 5s ’34 A-0 105
Seaboard A  L  4s 1950 A -0 7034 71
Seab <fc Roan 5s 1920. J-J 103 105

99 99% South Bound 1st 5s..A-O 10S
........ ...... UE1 L<fcP ls t4 4 s ’29 M-N 83 90
95 95 4 Un R y <fe E l 1st 4s ’49 M-S 85 85 4

102 4 106 Income 4s 1949.......J-D 51*4 514
75 80 Funding 5s 1930...J-D 783< 79
76 80 V irg in ia  Midland—

1014 102 2d series 6s 1911...M-S 105
107 108 3d series 6s 1910..M-S 104 __. . .  ’

984 9‘JV, 4th ser 3-4-5s 1921.M-S 105 . t ■
105 5th series 5s 1920.M-S 1064 ........1
100 108 V a  (State) 3s n ew ’32.J-J 89
1124 115 Fund debt 2-3s 1901. JJ 89 .. . . . »
105 W est N  C con 6s 1914 J-J 105
105 W  esV a C& P  1st 6g’ 11 J-J 1024 103
100 WU <fe W eld  6S..19S5. J-J 105 108

* Bid and ask«d prices; no sales on this dajr. 1 Ex-rights. | $7.50 paid, t $15 pant t Hi 10 paid, i *35 paid, a Receipts. 6 $26 paid. e $30 paid.
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u u e s tm e n t  a n d  R a i l r o a d  I n t e l l ig e n c e .

R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earning3 of every STEAM railroad from which regular weekly or monthly return* 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

A la  Great Southern 
A la  N O & Tex  Pac.

N  O & N  Plast___
A la  & Vicksburg . 
Vicksburg Sh & P  

A la  Term & N o r th ..  
k A tch  Top & S F e .
Atlanta  & Chari___
Atlan  Blrm & A t l ’ c . 
A tlan tic  Coast L ine 
Baltimore & O h lo .. 
Bangor & Aroostoo^ 
Bellefonte Central..' 
B ridgetn <Sc Saco R iv 
Buff Roch & P it ts . .
Buffalo & Susq____
Canadian Northern . 
Canadian Pacific . .  
Central o f G eorg ia ..

gentral o f N  Jersey, 
hattan Southern .. 

Chesapeake & O hio. 
Chesterfield & Lane 
Chicago & A lton  R y  
Chic Great Western 
Chic Ind & Lou isv. 
Chic Ind & Southern 
Chic M ilw  & St Paul 
Chic & North  W est. 
Chic St Paul M & O . 
Chic Term  Tran R R  
Cln NO  & Texas Pac 
Cincinnati Northern 
Clev Cln Chic & St L  
Colorado M id lan d ..
ftCol & South Sys__
Col New b & Laur
Copper R ange______
Cornwall________ ._
Cornwall & Lebanon 
Denver & R io  Gran 
D etro it & Mackinac 
D et To l & Iron t Sys 
Dul So Shore & A t l
E rie_________________
E vansville & Ter H 
Fairchild & N  E . . .  
Fonda Johnst&G lov
Georgia R R ________
Georgia South & Fla 
Grand Trunk S ys t .. 

Or Trunk W est. 
D t  Gr H  & M ilw  
Canada A t la n t ic .

G .cat Northern____
Montana Central. 
Total system .. . .  

Gulf & S lip Island. 
Ilocklncr V;,Uey____
] lllin i <’ -tiM -»l____
In ter & Great North 
111nieroc milt* (.ill x)
Iowa *'« n tral_______
K;.n "Wha A M ich ., 
hansas City South. 
L a r . n e  Wfcsi'i 
1 '•'hn'f y VI SOI
L eh l'h  Vpll'-y______
Lexiii'rton <V a s t ..
L i l l i ’ M m id________

'Itn  i Sc \ rkan. 
Louisville & \ a sh v . 
Ai in.il & H irm lit'r.. 
M itiiM t'* Si- ha t

_________
Maryland & P erm .. 
a Mexli-'n  C entra l.. 
a Mf x if«n  Intcrnat. 
a Mexican K rllw .-y. 
a 'l<'xlcfin Southern 
Michigan Central
>.1 In ral R- n g e _____
JMnneup fc S* Louis 
Minn St P & S S M . 
TIo K m  as <& Texas
Mo Pac <fe I "on M t__

Central B ranch ..
T o ta l_____________

f> Mobile Jack & K  C 
Mobile & Ohio 
N 's h v  Chatt & St L  
«  N at R R  o f Mexico 

H idalgo & N  E ._  
Nevada-Cal-Oregon
Nevada Central____
N Y  Chic & St Louis 
N  Y  Ont & Western

Latest Gross Earnings.

Week or 
M onth.

— See Sout

1st wkJune 
1st wkJune 
1st wkJune
M a y ______
M ay . . .  
April . . .  
April . . .
M a y ______
May ______
A p r i l______
M ay ______
A p r i l______
4th wkJune 
M ay . . .  
4th wkJune 
4th wkJune 
3d wk June
May ______
4th wkJune
M a y ___
M a y ___
May ______
3d wk June 
3d wk June 
— See New
M a y ______
M a y ______
May ______
1st wkJune 
— See Sout 
— See New 
—See New
M a y ______
3d wk June
M a y ______
A p r i l______
M a y ______
A p r i l .........
4th wkJune 
4 th wteJune 
3d wk June 
4th wkJune
M a y ______
— See Rock
M a y ______
M a y ______
May _____
— See Sout 
4 th wkJune 
3d wk June 
3d wk June 
3d wk June
M a y ______
M a y ______
M a y ______
3d wk June
May ______
M a y .........
3d wk June 
4th w.fJune 
4th wkJtuie
M a y ______
May _____
—t>ee New 
—' '-e New
M r y ______
A p - l l .........
A pi 11.........
M ay ______
3d wk June
May -------
M arch ____
May _____
M a y ______
M ry _____
4th wkJune 
2d wk June 
2d wk June 
— See New 
4th wkJune 
4th wkJune 
3d wk June 
4th wkJune1 
3d wk June 
3d wk June 
3d wk June 
December 
—See Soul
M a y ______
4th wkJunei 
4th wkJune 
2d wk June
A p r i l_____
—See New 
M a y ______

Current
Year.

Previous
Year.

52.000
25.000
22.000 
3,426

57.000
27.000
28.000 

3,583
8,393,817,7,041,206 

341,150, 306,543 
148,758! 101,934 

2,272,677 2,250,905 
7 ,370,849| 6,817,034 

296,905i 242,225 
4,395 
3,271 

147.357 
110,963 
194,200 

1,696,000 
195,400 

1,850,203 
3,343

5.562 
3,439 

230,776 
171,887
328.400 

2,025,000
214,800 

2,464,508 
3,892 

2,390,93812,196,342 
5,711, 2,872 

969,138: 822,121 
172,431 163,602
114.0401 116,798 

York  Cen tral. 
4,926,56514,340,243 
5,823,654 j 5,098,450
1,055,205 

32,269 
hern Ra 
York Cen 
York Cen 

198,939 
270,264 

23,100 
62,812 
18,960 
41,468 

632,200 
38,876 
84,707 
96,529 

4,866,662 
Island S 

1,785 
62,999 

232,304 
hern Rail 
1,182,720 

111,014 
28,761 
30,002 

5,407,702 
231,840 

5,639,542 
49,368 

669,337 
4,862.104 

120,000 
183,477 

60,26) 
332,51)6 
866,467 

York Cen 
Cen 

3.21’),591 
57.599 

In c .99, 
117,854 
951,155 

11,221 
44,654 
7,795 

33,188 
2,995,982 

211,574
143.000 

24,421
York  Cen 

19,712 
108,563 
266,715 
734,497
857.000 

29,000
886.000 
139,700

hern Rail 
1,122,311 

450,283 
20,531 

5,416 
0,959 

York  Cen 
695,070

954,687 
31,530 

Ilway 
tral. 
tral.

180,431 
262,521 
"25,094 

55,543 
17,470 
26,980 

532,900 
35,492 
76,415 
75,039 

4,102,434 
ystem. 

1,343 
56,809 

223,141 
way.
1,157.865 

98,347 
32,868 
47,545 

4 158,354 
222,669 

4,381,023 
45,295 

468,455 
4,258,971 122,000 

224.220 
71 751 

177.630 
765,652 

trai. 
tral.
2,418,335

43,694
860

105,308
844,550

12,923
44,060
13,693
30,837

2.479,422
178,692
149,600

18,755
tral.

17,082
102,707
223,546
556,497
777.000 

31,000
808.000 
92,984

way.
995.199
506,689

25,375
5,467
9,664

tral.
554,410

July 1 to Latest Date

Current
Year.

3,044,223 
1,481,410 
1,535,461 

42,361 
85,826,809 
3,559,084 
1,307,500 

24,674,423 
75,047,836 

2,674,917 
54,048 
38.953 

8,645,774 
1,686,278 
7,493,100 

72,139,812 
11 ,943,048 
24,249,172 

165,799 
23,366,176 

51,912 
11,742,326 

9,206,491 
5,816,865

55,669,422
62,947,345
12.886,858

1,600,360

2,255
13,025

294!
658
201
403

21,356
1,311
4,180
3,306

49,000,

Previous
Year.

2,789,476
1,296,692
1,210,976

31,175
74,072,918

3,417,933
915,008

22.715.537 
70,819,244

2,066,989
53,721
38,996

7,829,449
1,417,196
5,563,100

61,612.407
11,132,061
21,883,710

137,530
22,406,431

35,638
10.674.537 
8,575,322 
5,751,417

50.649.321
57.684.322 
11,859,575
1,611,974

17,190
706,462

2,806,020

43,688 
5,857 
1,711 
1,884 

48.259 
2,522 

50 ,781 
2,434 
6,232 

51,727 
8,438 
7,161 
3,126 
2,164 
8,414

.525
,837
,077
,535
,568
,372
,940
,605
,797
.738
270
.107
,402
,348
,454

32,720,036 
474,185 

In c . 813, 
1,101,764 

47,073,185 
152,756

71,523 
330,815 

28,492,107 
8,453,103 
7,202,600 
1,230,727

785,623 
3,871,823 

12,530,427 
26,183,954 
45,631,752 

1,590,322 
47,222,074 

743,921

11,124,675
15,855,979

985,687
252,801
66,639

7,476.115

1,958,008
11,404,553

271,445
560,916
187,643
373,031

19,656,562
1,154,888
4,002,546
3,046.581

15,500.600

20,621
644,095

2,643,353

,659,838 
,222,186 
,531,148 
,925,178 
,082,093 
,503,762 
,585,855 
,087,260 
,907,920 
,336,016 
,613,145 
.460,327 
,958,584 
,960 ,867 
,090,909

29,616,993
430.478

623
956,464

41,869,512
152,177

87,750
332,610

25,794,867
7,314,205
6,337,200
1,159,553

736,034
3,726,663

11,197,611
21,159,140
41,425,538

1,840,313
43,265,851

466,475

9,992,461
14,039,300

216,958
46,582

6,562,584

N Y C & H u d  R iver 
Lake Shore & M S 
Lake Erie & West 
Chic Ind & South 
Michigan Central. 
Cleve C C & St L  
Peoria & Eastern 
Cincinnati North 
P itts & Lake Erie
Rutland _________
N  Y  Chic & St L

N  Y  Susq & W est__
Norfolk  & W estern. 
Northern Central . .
Northern Pacific___
Pacific Coast Co . .  
d Penn— East P  & E 

d W est o f P  & E .  
Peoria & Eastern 
Phlla Balt & W ash. 
Philadelphia & Erie 
P itts  Cln Chlc& St L  
P itts & Lake Erie 
Raleigh & Southport 
Reading R ailw ay . .  

Coal & Iron C o ..
T o ta l both cos___

Rich Fred & P o t___
R io  Grande June___
R io  Grande Sou th .. 
Rock Island System 

e St L  & San Fran 
f  Evansv & Ter H 
Total o f all lines.

Ru tland--------------
St Jos & Grand Is l 
St Louis & San Fran 
St Louis Southwest. 
Seaboard A ir L in e ..
Sierra R a ilw ay------
Southern In d ian a ., 
c Southern Pac C o ..  
Southern R a ilw a y .. 

Mobile & O h io .. .  
Cln N  O & Tex  P .  
A la  Great South. 
Georgia So & F la .

Texas C en tra l______
Texas & Pacific____
Tidewater & W est. 
Toledo & Ohio Cent 
Toledo Peo & W est. 
Toledo St L  & W est 
Tom blgbee V a lle y .. 
To r Ham  & Buffalo 
Union Pacific Syst. 
V irgin ia & So W est.
W ah a sh ----------------
Western Maryland- 
W est Jersey & Sea. 
W heel & Lake E rie . 
Wisconsin Cen tra l... 
W rlghtsv & Tennllle 
Yazoo & Miss Valley

Latest Gross Earnings.

Week or 
M onth.

M ay . .  
May
M ay _____
M a y ___
M a y ___
M a y ___
M a y ___
M a y ___
M a v ______
M a y ______
May . . .  
M ay . . .
M a y ______
M a y ______
M a y ____ _
A p r i l______
M a y ______
M a y ______
— See New
M a y ____
February .
May _____
— See New
M a y ______
M a y ______
M a y ______
M a y ______
A p r i l_____
A p r i l______
3d wk June
M a y ___
M a y ______
M ay _____
M ay ______
—See New
M a y _____
—See Rock 
4th wkJune
A p r i l_____
M a y ______
May _____
M a y ______
3d wk June 
3d wk June 
2d wk June 
2d wk June
M a y ______
3d wk June 
4th wkJune
A p r i l______
May ______
4th wkJune 
4th wkJune
May ______
M a y ______
M a y ______
M a y ______
4th wkJune 
3d wk June
M a y ______
3d wk June
M ay ______
A p r i l_____
M a y ______

Current Previous 
Year. Year.

Various F iscal Years.

Atlanta  & Charlotte A ir  L in e___ Mch 1 to April 30
Bellefonte Central_______________ Jan 1 to May 31
Manistee & Northeastern_______ Jan 1 to Mch 31
M an istique................................... Jan 1 to M ay 31
Mexican R a ilw ay________________ Jan 1 to June 14
Mexican Southern__________ Jan 1 to June 14
New York  Central______________ Jan 1 to May 31

Lake Shore & Michigan South Jan 1 to M ay 31
Lake Erie & W estern_________ Jan 1 to May 31
Chicago Indiana & Southern. Jan 1 to May 31
Michigan Central___________ . Jan 1 to May 31
Cleve Cln Chic & St Louis____ Jan 1 to M ay 31
Peoria & Eastern_____________ Jan 1 to M ay 31
Cincinnati N o rth ern _________ Jan 1 to May 31
Pittsburgh & Lake E rie_____ Jan 1 to May 31

Jan 1 to May 31
New York  Chicago & St Louis Jan 1 to May 31

Northern Central. .  _________ Jan 1 to M ay 31
d Penn— East o f P itts  & Erie___ Jan 1 to M ay 31

d W est o f Pittsburgh & E r ie . . Jan 1 to M ay 31
Phlla Baltimore & Washington . Jan 1 to May 31
Philadelphia & Erie_____________ Jan 1 to Feb 28
P itts Cln Chicago & St Louis— Jan 1 to May 31
R io  Grande Junction____________ Dec 1 to April 30
Texas <5: P ac ific_________________ Jan 1 to June 30
W est Jersey & Seashore________ Jan 1 to M ay 31

8.418,605 
3,770,660 

413.449 
244.806 

2,371,460 
2 292,469 

253,430 
86,263 

1,300,193 
272,168 
891,002 
295,289 

2.870,603 
1,171,675 
6,404.777 

631,705 
14532233 
In c . 1,31 
York  Cen 
1,485,758 

595,663 
2,864,544 
York Cen 

9,332 
3,995,910 
3,407,558 
7,403,468 

197,126 
63,373 
13,477 

5,121,416 
4,306,829 

194,655 
9,622,900 
York Cen 

154,612 
Island Sy 

264.438 
1,422,346 

34,094 
128.793 

11110813 
1,084,732 

189,139 
182,414 
76,449 

187.610 
21,996 

443,855 
8,469 

430,285 
38,709 

106,155 
4,630 

81,835 
6,937,000 

96,463 
753,324 
123,277 
450,750 
132,865 
683,163 

17,039 
697,333

7 250.241 
3,652,111 

400,445 
168 549 

2,099,087 
1,989 663 

237,574 
86.303 

1,314,532 
227,120 
844,236
204.427 

2,557,207
961,065 

5,469,545 
479.460 

11859033 
5,100 
tral. 
1,364,458 

543,723 
2,408,189 
tral.

6,082 
3,289,052 
2,773,783 
6,062,835 

166,038 
49,393 
12,562 

3,926,801 
3,181,663 

180,558 
7,289,023 
tral 

124,266 
stem.

179,739
1,278,268

33,221
95,290

8,978,274
975,534
154,400
167,564
72,464

164,967
15,498

359,156
6,715

258,051
34,467
95,059
5,560

57,789
5,666,931

95,316
719,316
110.428 
401,150

93,355
602,403

14,862
728,959

July 1 to Latst Date.

Current
Year.

87,457,177
39.735,715
4,697,073
2.431.116 

25,114,299 
23,348.310
2,773,363 

949,216 
13,089,878 
2 648,535 
9,415.663 
2,847,799 

28,412,994 
11,451,246 
62,800,214 

6,015,592 
143519203 

Znc.8,01

15,202,732
5,923,797

28,519,865

91,570
39,537,555
35,418,016
74.955,571

1,563,349
682,169
596,032

54,880,855
45,809,927

2,104,290
102795074

1,597,731

10,541,944
13,628,405

1.498.171 
113859624 
55,246,303 
10,401,410

8,280,969
3,941,400
2,083,461
1,211,776

16.674,432
74,613

4.427.117 
1.295,335 
4,144,530

69,783
789,019

69,455,034
963,524

27,418.735
5,459,505
4,849,834
6,012,601
6,872,785

196,122
8.759.172

Current
Year.

Previous
Year.

82,135,615 
37.483,666 
4 870.840 
2,055,025 

23,002,410 
21,609 464 

2,857,768 
849,085 

12 471 824 
2,429,864 
8,860,188 
2,506.313 

26,009.720 
10,084.446 
56,824,077 

5,362,014 
129413203 
8,700

13,832,932
5,807,016

25,918,923

58,587
.959,117
.769,300
,728.417
.377,229
554,563
549,830

,062,537
,626,399
,997,019
,685,957

1,407,667

8,949,249
12,601,402

,297,318
,401,900
,291,665
,116,354
,034,325
,597,916
,778,777
924,666
,087,896

71,083
,752,124
.293,390

95,059
46,653

676,179
,774,621
920.774

,011,597
,669,816
,512,734
,185,028
,506,701
179,197

.955,083

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

M onthly Summaries. Gur'nt Year Prev’s Year. In c . or Dec. % M onthly Summaries. Cur'n t Year Prev’s Year. Inc. or Dec. %

3d week April (43 roads)____
4th week April (47 roads )____
1st week M ay (43 roads)____
2d week May (41 roads)____
3d week M ay (41 roads)____
4th week M ay (47 roads)____
1st week June (43 roads)____
2d week June (44 roads)____
3d week June (41 roads)____
4th week June (24 roads)____

%
10,414,829
15,171,383
10,161,954
10,262,925
10,326,105
16,473,009
10,439,372
10,808,646
10,648,101
7,933,771

s
9,069,733

12,437,852 
8,790 083 
8,858,051 
8,911,372 

14,403.490 
9,016,905 
9,247,610 
9,317,171 
6,912,946

$
+  1,345,096
+  2,733,531 
+  1.371.871 
+ 1,404,874 
+  1,414,733 
+  2.069,519 
+  1,422,467 
+  1.561.036 
+  1,330 ,930 
+  1,020.825

14.82
21.98 
15.61 
15 74
15.88 
14.37
15.77
16.88 
14.28
14.78

Month Aug 1906 (118 roads). 
Month Sept 1906 (122 roads). 
Month Oct 1906 (119 roads). 
Month N ov 1906 (123 roads). 
Month Dec 1906 (127 roads). 
Month Jan 1907 (123 roads). 
Month Feb 1907 (122 roads). 
Month Mch 1907 (118 roads). 
Month April 1907 (118 roads). 
Month M ay 1907 ( 67 roads).

S
179,191,945 
184,551,471 
198,733,229 
186 696,274 
184,235,595 
173,212.305 
162,283.992 
180,539,532 
188,130,451 
83,611,407

S
159,835,022
171.553,520
179.405.267
175,727.985
170,746.769
162,623,883
152,555,191
164,645,009
154,894,748
72,722,063

S
+  19.356,923 
+  12,997,951 
+  19,327,962 
+  10,971,289 
+  13,488 826 
+  10,588.422 
+  9.728.801 

+  15,894,523 
+  33,235,703 
+  10,889,344

12.11
7.58

10.77
6.24
7.90
6.51
6.05
9.65

21.45
14.97

a Mexican currency. 6 Includes earnings o f Gulf & Chicago Division, c Includes the Houston & Texas Central a a i  Its subsidiary lines In both 
years, d Covers lines directly operated, e Includes the Chicago & Eastern Illinois In both years, f  Includes Evansville & Indiana HR. h Include* 
earnings o f Col. & South., Ft. W orth & Denver C ity and all affiliated lines, excepting Trin ity & Braz03 Valley R R . k Includes In both years earnloca 
o f Denver Enid & Gulf R R ., Pecos System and Sa.nta Fe Prescott <fc Phoenix R y.
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Latest Gross Earnings by Week.— In the table which 
follows we sum up separately the earnings for the fourth 
week of June. The table covers 24 roads and shows 14.78% 
increase in the aggregate over the same week last year.

Fourth  week of June. 1907.

Buffa o Rochester & Pittsburgh
Canadian Northern______________
Canadian Pacific________________
Chattanooga Southern__________
D enver & R io  Grande___________
D etro it & Mackinac____________
Duluth South Shore & A tlan tic.
Grand Trunk o f Canada--------- 1

Grand Trunk W estern-------
tZ ,Detroit Gr H aven  & M ilw ..
^ C a n a d a  A t la n t ic ...................
Interoceanic o f M exico-----------
Iow a C en tra l--------------------------
Mexican International------------
M ineral R an ee ------------------------
Minneapolis & St Lou is__________
Missouri Kansas & Texas---------
National R R  o f M exico__________
„ .,H ld a lgo  & Northeastern_____
StJLouis Southwestern__________
Texas & Pacific__________________
Toledo Peoria & W estern ---------
To ledo  St Louis & W estern____
W abash___________________________

Total (24 roads)............... ........  7,933,771
N et increase (1 4 .7 8 % )_______

$
230,776
328,400

2,025,000
3,892

632,200
38,876
96,529

1,182,720

183,477
60,260

211,574
19,712

108,563
734,497
450,283

20.531
264,438
443,855

38,709
106,155
753,324

1906.

$
147,357
194,200

1,696,000
3,343

532,900
35,492
75,039

1,157,865

224,220
71,751

178,692
17,082

102,707
556,497
506,689

25,375
179,739
359,156

34,467
95.059

719,316

6,912,946

Increase.

$
83,419

134,200
329,000

549
99,300

3.384
21,490

24,855

32,882
2,630
5,856

178,000

84.699
84.699 
4,242

11,096
34,008

1,134,309
1,020,825

Decrease.

40.743
11,491

56,406
4,844

113,484

For the third week of June our final statement covers 40 
roads and shows 14.28% increase in the aggregate over the 
same week last year.

Th ird  week of June.

Previously reported (37 roads)
Chattanooga ilSouthern-----------
D etro it To ledo & Iron ton______
Gulf & Ship Island____________
Texas Central___________________

(To ta l (41 roads)----------------
N et increase (14 .28% )-----------

10,488,138
3,892

84,707
49,368
21,996

10,648,101

9,176,620
3,343

76,415
45,295
15,498

9,317,171

,356,900
549

8,292
4,073
6,498

1,376,312
1.330,930

Decrease.

$
45,382

45,382

For the month of June the returns of 19 roads show as 
follows:

M onth  of June.

Gross earnings (19 roads). 22,288,136 18,565,998 3,722,138 20.05

I t  will be seen that there is a gain on the roads reporting 
in the amount of $3,722,138, or 20.05%.

Net Earnings Monthly to Latest Dates.— The table fol
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the lates tstatement of 
this kind will be found in the issue of June 22 1907. The 
next will appear in the issue of July 20.

------ Gross Earn 'gs
Current 

Year.
$

341,159 
719,438 

2.272,677

-N e t Earnings-

Roads.
Atlan ta  & Chari A ir  L . a .  Apr

Mch 1 to  A p r 30...........
A tlan tic  Coast L ine .a  . .M a y

July 1 to  M ay 31........... 24,674,423
Buffalo & Susq R R .a _ .M a y  171,887

July 1 to  M ay 31_______  1,686,278
Canadian P a c ific .a _____ M ay 6,937,135

July 1 to  M ay 31 ---...6 5 ,3 9 9 ,8 1 2
Central o f Georgia . a ____ M ay 955,735

July 1 to  M ay 31......... .11,296,848
Chesapeake & O h io .b .-M a y  2,390,938

July 1 to  M ay 3 1 .......... 23,366,176
Colorado M id lan d .a____ M ay 198,939

• -Ju ly l ; t o  M ay 31_______  2,255,284
Colum New b & L a n .a .-M a y  23,100

July 1 to  M ay 31_______  294,012
Copper R a n ge .a ---------- A p r 62,812

July 1 to  April 30...........  658,490
C o m w a ll.a _______________ M ay 18,960

July 1 to  M ay 31...........  201,788
Cumb’l'd  T e l& fe l  C o .b .M a y  477,753

Jan 1 to  M ay 31...........  2,404,453
D enver & R io  G rande.b -M ay 1,848.30S
M  July 1 to  M ay 31...........19,343,974
D etro it & M ack in ac .a -.M ay 118,877

July 1 to M ay 31...........  1,196,444
Duluth So Sh & A t l .b . -M a y  313,247

July 1 to  M ay 31_______  2,997,412
E r l e . a -------------- ----------M ay 4,866,662

July 1 to  M ay 31........... 49,000,876
Fairchild & Northeast.b  M ay 1,785
ten July 1 to  M ay 3 1 ..........  17,190
G ulf & Ship Is la n d .a .- .M a y  211,512

July 1 to  M ay 31...........  2,279,881
H ock ing V a lley  . a . ......... M ay 669,337

July 1 to  M ay 31---------  6,232,797
Illinois C en tra l.a _______ M ay 4,862,104

July 1 to  M ay 31_______51,727,738
Interoceanic o f M ex ico . -M ay 639,356

July 1 to M ay 31_______  6,572,234
Kanawha & Michigan .a -M a y  232,596

July 1 to  M ay 31...........  2,164,348
Keystone Telep Co . a ___M ay 88,421

July 1 to  M ay 31_______  908,311
Lehigh V a lle y .b ________ M ay 3,219.591

• July 1 to  M ay 31........... 32,720,036
Louisiana 7& 1 A rk .a ____ M ay 117,£54

July 1 to  M ay 31........... 1,101,764
Louisville & N a s h v .b - .M a y  4,097,807

July 1 to  M ay 31.........^44,270,420
Mexican Central............. M ay 2,995,982

July 1 to  M ay 31........... 28,492,107 25,794,867

Previous Current Previous
Year. Year. Year.

$ $ $
306,543 46,218 25,972
686,464 119,341 142,267

2,250,905 283,413 649,907
22,715 537 5,945,007 7,272,605

110,963 40,679 34,842
1.417,196 514,191 504,496
5,579,003 2,519,358 2,187,663

56,192,407 22,888,202 21,035,263
875,087 142,258 208,295

10,546,861 2,497,416 2,959,375
2,196,342 844,969 843,590

22,406,431 8,236,843 8.827,408
180,431 45,274 38,601

1,958,008 538,421 488,174
25.094 1,259 2,311

271,445 41,126 50,576
55,543 14,617 ■ • 17,073

560.916 222,117 • 218,446
17,470 9,596 8,448

.• 187,643 94,906 • • 95,782
438,518 172,264 161,531

2,184,546 920,725 8J59.849
1,702,482 707,856 653,321

17,903,662 7,268.944 6,896,571
104,727 13,286 24,437

1,049,697 203,983 179,336
269,726 102,560 88,421

2,781,517 902,748 911,116
4,102,434 1,648,103 1,382,267

45,500,600 13.872,633 12,984,053
. 1.343 300 Tdef223
20,621 def2.616 5,039

201,242 55,408 66,060
1,953,784 569,615 629,339

468,455 247,624 131,326
5,907,920 1,910,056 2,074,746
4,258,971 1,292,916 999,069

47,336,016 14,896,168 14,154,747
646,962 191,839 226,483

5,839,665 1.739,419 1,739,217
177,630 50,133 35,518

1,960,867 475,236 493,075
70.606 44,267 31,423

746,240 430,764 334,188
2.418,335 01,297.728 0846,639

29,616,993012.584.079 O i l , 013,687
105,308 36,910 . • 30,541
956,464 331,344 • 339,550

3.839,512 858,874 961,521
39,359,116 11,647,817 11,262,551

2,479.422 897,031 633,989
8,576,542 7,759,422

------ Gross Earn'gs-
Current 

Year.
Roads. $

M exican In te rn a tion a l..M a y  821,549
July 1 to  M ay 31_______  7,734,334

M ineral R a n g e .b _______ M ay 74,565
July 1 to  M ay 3 1 ..........  719,471

M inn St P  & S S M .b - .M a y  1,285,839
July 1 to  M ay 31_______ 11,732,286

Nash Chatt & St L .b . - .M a y  1,122,311
July 1 to  M ay 31_______ 11,124,675

N a t R R  o f M ex ico_______ M ay 1,582,791
July 1 to  M ay 31......... .14,468,339

H idalgo  & N o r ’east’n .M a y  84,286
July 1 to  M ay 31_______  910,263

N evada  Cal & O regon .a .M ay  24,997
July 1 to  M ay 31_______  241,744

N  Y  Susq & W e s t .a ____ M ay 295,289
July 1 to  M ay 31_______  2,847,799

N orfo lk  & W e s te m .b ___M ay 2,870,603
July 1 to  M ay 31_______ 28,412,994

Northern C en tra l-b____ M ay 1,171,765
Jan 1 to  M ay 31_______  5,180,492

Pennsylvan ia— Lines d irectly operated—
East o f P itts  & E r ie ._ M a y l4 ,532,233 11,859,033

Jan 1 to  M ay 31_______ 65,106,162 57,466,062
W est o f P itts  & E r ie . .M a y  Inc 1,315,100

Jan 1 to  M ay 31_______  In c 3,947,200
Phila Balt & W a s h .b .-M a y  1,485,758 1,364,458

Jan 1 to  M ay 31_______  6,697,094 6,148,994
Reading Ra ilw ay Co—

Ph ila  & R e a d in g .b ..M a y  3,995,910 3,289,052
July 1 to  M ay 31......... .39,537,555 36,959,117

Coal & Iron  C o .b ____ M ay 3,407,558 2,773,783
July 1 to M ay 31_______ 35,418,016 30,769,300

To ta l both C os .b____ M ay 7,403,468 6,062,835
July 1 to M ay 31........... 74,955,571 67,728,417

R eading Co___________ M ay _________ _______
July 1 to  M ay 31_______  ________  _______

To ta l o f a ll Cos_______ M ay _________  _______
July 1 to  M ay 31---------  -----------  ------- -

R io  Grande Junction____ A p r  63,373 49,393
Dec 1 to  A p r 30_______  318,639 246,218

R io  Grande Sou_b_______ M ay 52,038 45,764
July 1 to  M ay 31_______  560,580 516,494

St Jos & Gr Is lan d .b ___M ay 154,612 124,266
July 1 to  M ay 31_______  1,597,731 1,407,667

Seaboard A ir  L in e .b ____ A p r 1,422,346 1,278,268
July 1 to  A p r 30........... 13,628,405 12,601,402

Southern P a c ific .a ______M a y l l ,110,818 8,978,274
July 1 to  M ay 31______113,859,624 96,401,900

Southern R a ilw a y .a ____ M ay 4,825,977 4,531,675
July 1 to  M ay 31_______ 52,048,686 49,347,866

-N e t E arn ings-
Previous Current Previous

Year. Year. Year.
$ $ $

737,121 290,570 303,655
6,663,324 2,575,901 2,933,876

62,160 20,671 16,503
681,618 155,506 153,683
937,266 563,388 380,896

10,558,762 5,017,755 5,364,369
995,199 226,440 243,281

9,992,461 2,298,324 2,479,156
1,272,109 558,745 507,100

12,658,782 5,206,606
18,942

239,088

4,864,659

_______ _______
20,346 11,442 9,780

207,086 132,405 92,607
204,427 71,006 76,097

2,506,313 784,426 759,073
2,557,207 1,101,076 1,003,333

2 6,009,720 10,542,271 10,466,490
961,065 286,707 272,707

4,434,692 823,469 857,469

4,100,269 3,540,269 
15,569,642 15,566,342 

In c 286,200 
In c 580,000 

353,687 398,387 
1,060,225 1,366,925

430,285
4,427,117

369,066
3,804,786

4,630
69,783

M obile & O h io .a ____ M ay 943,295
July 1 to  M ay 31_______  9,833,140

Toledo & Ohio C e n t.a - .M a y
July 1 to  M ay 31---------

To ledo  St L  & W e s t-a .-M a y
July 1 to  M ay 31_______

Tom bigbee V a lley  Co— M ay
July 1 to  M ay 31_______

Union P a c ific .a __________M ay 6,937,000
July 1 to  M ay 31_______ C

W est Jer & Sea S h .b - .M a y
Jan 1 to  M ay 31_______

Wisconsin C e n tra l.b ___M ay
July 1 to  M ay 31----------

W yo  V a l Gas & E le c .b .M a y
Jan 1 to  M ay 31---------

Yazoo  & Miss V a il .a ___M ay
July 1 to  M ay 31---------

873,272 
8,635,635 

258,051 
3,752,124 

356,814 
3,859,138 

5,560 
46,653 

5,666,931 
,455,034 61,774,261 
450,750 401,150

1,791,028
683,163

6,872,783
12,638
76,-663

703,953
8,765,792

1,669,428
602,403

6,506,701

728,959
7,955,083

1,569,988 
14,598,419 

239,255 
1,929,834 
1,809,243 

16,528,253 
133,576 

1,443,150 
1,942,819 

17,962,403 
7119,012 
« 9 5 ,591 

17,962 
210,513 
60,328 

626,465 
254,326 

2,833,997 
3,207,327 

39,184,207 
869,960 

10,782,115 
189,018 

2,978,902 
148,935 

1,371,393 
pl23,551 

p i ,099,716 
411 

16,707 
2,752,168 

30,756,831 
108,31 7 

def59,823 
272,318 

2,536,22 J 
4 ,855 

33,245 
33,017 

1,330,662

1,086,826 
14,020,798 

d e f3 ,024 
1,549,553 
1,083,802 

15,570,351 
140,309 

1,411,696 
1,224,111 

16,982,047 
n l4,818 
n73,865 

17,628 
223,140 

26,100 
435,131 
274,476 

3,905,128 
3,049,172 

32,516,891 
679,649 

12,800,426 
223,991 

2,747,718 
6,716 

900,294 
p l0 7 ,414 
£>961,719 

1,511 
1 fi.V'i 8 

2 .380,388
28.11S.174 

118.617 
352 1*77 
2 '>7."i 

2,3.! 1.493

1f  6 235 
1 ,2 I 6,2 18

a N e t earnings here given are a fter deducting taxes, 
b N et earnings here g iven are before deducting taxes. 
n These figures represent 30 % o f gross earnings.
o Including other Income, tota l income (exclusive o f results < f  '•orl r~rry. 

panies) for M ay Is $1,369,476 In 1907, against $862,988 in 19<'fi i-nd ( t  
period from  July 1 to  M ay 31 is $13,457,911 in 1907, again t 511.4.33,552 
In 1906. Deductions from  tota l Income for additions and Imp ^v-nunt  
were $156,954 in May 1907, against $82,180 in 1906, and from July 1 to  
M ay 31 were $1,823,888 in 1907, against $1,181,854 last yea>-

V For M ay 1907 additional income was $425, against 5540: r.nd Irom 
July 1 to  M ay 31 was $27,286 In 1907, against $18,366 last year.

Interest Charges and Surplus.
—In t.,  Rentals, & c .—  
Current Previous

-B a l. or A 'rl E ’ rws.

Roads.
upper R an ge. —  — A p r

Year.

July 1 to  A p r 30---------
Cumb’l ’d T e l & T e l C o ..M a y

Jan 1 to  M ay 31_______
D enver & R io  G ran de..M ay

July 1 to  M ay 3 1 ..........  3,875,609
Duluth Sou Sh & A t l___M ay

July 1 to  M ay 31...........
H o ik in g  V a lle y ................M ay

July 1 to  M ay 31_______
Kanawha & M ich igan -.M ay

July 1 to  M ay 31_______
M ineral Range,------------ M ay

July 1 to  M ay 3 1 ..........
Nashv Chatt & St L ____ M ay

July 1 to  Mas7 31_______
Norfolk  & W estern------- M ay

July 1 to M ay 31---------
Reading Com pany______M ay

July 1 to  M ay 31_______  9,795,500
R io  Grande Junction------A pr

Dec 1 to  A p r 30---------
R io  Grande S ou ............ M ay

July 1 to  M ay 31_______
St Jos & Gr Is land------- M ay

July 1 to  M a/ 31...........
Seaboard A ir  L in e_______ A p r

July 1 to  A p r 30_______
Toledo & Ohio Cent____ M ay

July 1 to  M ay 31...........
W yo  Vail Gas & E lec .-M a y  

Jan 1 to  M ay 31____ _

Current
Year.

J ’r -r lou s  
Year.

S
8 6-5 

1 "4 .072 
1 20,4'H  
681 03H

8,437 8,437 6.1 ro
84,374 84,374 137,74-,
37,520 32,077 134.7^4

194,817 158,819 725,908
348,310 338,647 <1359,6
,875,609 3,796,611 dS ,636.1 W

86,642 116,240 * 1 7 , l7~ *!■  f2C.?35
945,058 1,048,933 *dejE32,6f.6*d: f l  29 .('58

68,310 30,949 £296,2*2 .rio'1.113
715,706 684,948 *1,550,913 fl.f i0 5 .1 ftl

20,491 19,264 *30,1*7 *16 817
235,247 218,483 *245,84 )

9.446 9,946 *11,3 ’71
116,187 136,758 *4 0 .2m
149,017 148,500 77,423

1,642,484 1,641,506 655,840
400,873 353.207 700,203

4,280,828 3,767,583 6,261,443
890.500 867,881 1,052,319
795.500 9.546,696 8,166,903 

8,333 8,333 10,679
41,666 41,666 53,925
17,533 17,501 429

194,843 196,848 *25,149
20,832 21,428 39,496

226,548 231,639 399.917
342.179 316,518 *d ef.87 ,217*def.41 ,825

3,283.08.3 3,013,376 *df433,724 *908,746
36,767 38,190 *112,172 *def31,438

406,027 424,567 *972,442 *480,391
296 .............  4,559 4,313

1,396 .............  31,849 21,881
• • r

d These figures are a fter allow ing for other'lncom e and fo r d iscou n t''and  
exchange. The sum o f $10,000 is deducted eve ry jn o n th  from  surplusljand
nlnr'f.ri t.r» t:hp nrprtlt. nf thp rpnpw^l flinH mi: *- r

<H 14.074 
if'.i .3 4 5 ,7tl‘S

*2*1 .340 
,r(> 699 

*19 03<* 
94,7*1 

837,05,1
650,126

6,698,907
356,230

7,435,351
6,485

32.199
127

*34,690
4,672

203,492

placed to  the credit o f the renewal fund. h *  
• *  A fte r  allow ing fo r other income received.
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STREET RAILW AYS AND TRACTION COMPANIES-

Nam e of 
Road.

a Am erican R ys  C o . . 
cAur Elgin & Chic R y
B inghamton R y ______
Birm R y  L t  & Power 
Brockton & P ly  St R y  
Cape Breton Elec Co_
Central Penn T rac___
Chari Con R y  Gas&El 
Chicago & M llw  Elec 
dC hicago & Oak Park 
Cleve Palnesville & E 
Cleve Southw & Col- _
Dallas Elec Corp’n ___
Detroit Jack’n & Chic 
j D etro it U nited R y .
Duluth Street R y ___
East St Louis & Sub.
E l Paso E lectric_____
F t  W ayne & Wabash

V a lley  Traction___
Galveston E lectric Co 
Georgia R y  & Electric 
H avana E lectric R y_ 
Honolulu R apid  T r  &

Land C o ___________
H oughton Co St R y .  . 
Houston E lectric Co. 
Ulinois Traction Co. . 
Jackson Consol T rac . 
Jacksonville E lec Co. 
Kan  C ity R y  & L igh t 
L ex  & In ter R ys C o_. 
Madison & In t T r a c ..  
Manila E lecR & L  Corp 
M et W est Side E le v . .  
M ilw  E lec R y  & L t  Co 
M llw  L t  H t & Trac Co 
M ontreal Street R y ._  
Nashvllle R y  & L igh t 
N  J & H R  R y & F y  Co 
N  O R y  & L igh t Co. . 
N o r Ohio Trac & L t _ .  
N o r f & Portsm  T r  Co. 
Northwestern E le v . .  
Oklahoma C ity R y ._  
Peekskill L igh t & R R  
Puget Sound Elec R y  
R io  de Janeiro Tram

L igh t & Pow er____
Rockford  & Interurb 
S t Joseph (M o) R y  L t 

Heat & Pow er Co. . 
Sao Paulo T r  L t  & P .  
Savannah Electric Co 
South Side E levated . 
Syracuse R ap  T r  R y .  
Tam pa E lectric C o ., 
Terre H aute T  & L  Co 
To ledo  R ys & L igh t .
Toronto  R a ilw a y____
Tw in  C ity R apid  Tran 
U nited  R R  o f S F . . .  
United R ys o f St L __  
W hatcom  Co R y  & L t

Latest Gross Earnings. Jan . 1 to latest date.

Week or Current Previous Current Previous
M onth . Year. Year. Year. Year.

$ $ 5 $
M a y ______ 249,155 225,686; 1,102,983 1,004,100
M a y ______ 116,415 102,533 494,799 430,472
A p r i l ______ 20,240 22,011 85,886 83,413
M a y ______ 150,552 153,857 872,317 745,968
A pril — 7,815 7,248 26,324 24,210
A p r i l ______ 16,880 18,378 67,372 73,122
M a y ____ 64,030 57,357 281,284 254,748
M ay . 61,399 52,879 280,670 259,181
May 89,262 69,813 337,517 247,317
J u n e ______ 70,434 70,887 428,782 425,238
M ay . 24,257 23,190 95,800 86.630
M a y ______ 66,993 54,219 270,721 230,219
January . . 87,324 78,327 87,324 78,327
3d w k June 7,353 6148,432
3d w k June 139,919 121,822 2,880,827 2,562,437
4th wkJune 22,607 20,082 385,686 355,716
M ay . 178,988 159,183 814,750 733,183
A p r i l______ 37,966 31,449 152,106 116,973

M a y ______ 101,012 87,327 461,970 398,958
A p r i l______ 26,267 22.618 102,317 79,576
May ______ 271,213 233,155 .
W k  June 30 31,181 28,225 858,062 755,563

M a y ------- 31,801 29,452 150,454 140,690
A p r i l______ 19,387 17,966 70,951 61,725
A p r i l ______ 53,541 47,173 204,138 173,846
M ay ____ 293,875 229,497 1,399,198 1,122,882
A p r i l____ 10,727 10,216 41,269 39,207
A p r i l______ 29,914 26,226 125,853 98,949
M ay ______ 498,497 461,181 2,352,157 2,118,800
M a y ______ 46,648 46,639 204,220 184,133
M a y _____ 13,078 10,604 58,754 46,156
M a rc h ____ 78,000 72,500 229,000 220,880
J u n e ______ 222,777 200,961 1,380,794 1,224,141
May . . 313,992 280,880 1,502,361 1,355,918
M a y ______ 57,941 50,099 266,364 227,150
W k  June 22 77,262 66,592 1,586,717 1,386,760
M a y _____ 124,290 113,106 608,434 536,610
M a y ______ 44,553 41,951 160,555 144,671
M a y ______ 495,661 470,901 2,573,502 2,452,810
M a y ______ 158,288 140,233 667,015 592,206
M a y ......... 216,919 142,086 845,933 637,464
J u n e ______ 148,576 120,247 829,464 748,179
May . . - 22,209 15,857 89,747 59,387
M a y ______ 12,424 11,023 59,311 50,757
A p r i l ______ 134,516 105,133

A p r i l ------- 487,965 1,883,902
A p r i l ......... 42,334 36" 476 , 164,809 142",8 35

M a y ______ 67,896 68,001 329,183 820,396
M a rc h ____ 183,713 164,754 529,147 502,708
A p r i l______ 46,913 49,872 183,469 192,611
June .  . 173,529 152,655 931,689 861,880
M a y ______ 102,889 87,573 490,580 425,578
April 42,383 36,937
February _ 69,081 54,902 145,552 114,733
M ay ______ 173,990 167,847 834,881 784,391
W k June29 69,641 61,107 ___
3d w k  June 125,334 112,372 2,679,753 2,404,142
February _ 7i509,504 563,906 h i ,047,498 1,164,116
M ay ______ 947,337 91 ,673 4,326,422 4,050,558
A p r i l ______ 27,737 20,263 109,063 85,064

a Figures fo r the month in both years include operations o f the Scranton 
R y .,  acquired Jan. 1 1906. b Figures are from  Feb. 1. c These figures are 
fo r consolidated com pany, i  These are results for main line, f  N o w  in
cludes Rapid R y . Syst., Sandwich W indsor & Am herstburg R y . and D etro it 
M onroe & Toledo Short L in e R y . h These are early prelim inary returns; 
decrease due to  earthquake, fire and strike am ong employees, A u g. 26 to  
Sept 5 1906.

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway ■ gross and net earnings 
reported this week. A  full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 29 1907. The 
next will appear in the issue of July 27 1907.

----- Gross E a rn ’gs------
Current Previous

------N et Earnings------
Current Previous

Year. Year. Year. Year.
Roads. 5 $ 5 5

Cleve Palnesv & E a s t.a .M a y 24.257 23,190 12,242 11,038
Jan 1 to  M ay 31 . . 95,800 86,630 42,296 34,775

Duluth St R y  C o. b . ___M ay 69,316 63,884 34,298 30,864
Jan 1 to  M ay 31_______ 313,304 289,238 146,965 127,029

Honolulu R  T  & Land b -M ay 31,801 29,452 15,063 11,807
Jan 1 to  M ay 31. ___ 150,454 140,690 67,163 ' 57,075

Rockford  & In teru rban .April 42,334 36,476 15,515 11,824
Jan 1 to  A pril 30_______ 164,809 142,835 64,816 47,136

Tw in  C ity R ap T r  C o .b .M a y 496,711 448,104 260,725 238,841
Jan 1 to  M ay 3 1 _____ 2,317,S73 2,070,017 1,169,501 1,071,179

aSNet earnings here given are a fter deducting taxes.
b’ N e t earnings here given are before deducting taxes.

Interest Charges and Surplus.
—In t.,  Rentals, & c .— — Bal. of N e tE 'n g s .—

Current Previous Current Previous
Year. Year. Year. Year.

Roads 5 $ 5 5
Cleve Palnesv & E ast___M ay 7,213 7,108 5,029 3,930

Jan 1 to  M ay 31_______ 36,064 34,096 6,232 679
Duluth St R y  Co_______ M ay 17,641 17,512 16,657 13,352

Jan 1 to  M ay 31_______ 88,007 87,518 58,958 39,511
Honolulu R  T  & L a n d ..M a y 6,394 5,257 *9,079 *7,054

Jan 1 to  M ay 31_______ 31,969 26,287 *37,966 *33,354
R ockford & Interurban—  

Jan 1 to  A pril 30_______ 43,000 36,510 21,816 10,626
Tw in  C ity  R ap  Tran C o .M ay 115,142 110,592 145,583 128,249

Jan 1 to  M ay 31_______ 576,175 549,425 593,326 521,754

x  A fte r  a llow ing for other Income received.

ANNUAL REPORTS.
Annual Reports.— All annual reports of steam railroads, 

street railways and miscellaneous companies which have been 
published during the first half of 1907 may be found by refer
ence to the general index of the “ Chronicle,”  the annual re
ports being indicated in this index by heavy-faced type.

Bell Telephone Company of Canada.
{Report for Fiscal Year ending Dec. 31 1906.)

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 38.58% of the capital stock (V. 82, p. 699).

The report, signed by President C. F. Sise and Vice-Presi
dent Robert Mackay, says, under date of Feb. 28 1907:

16,950 subscribers have been added during the year, the to ta l num ber 
o f sets o f instruments now earning rental being 95,145. The com pany now 
owns and operates 571 exchanges and 1,160 agencies.

6,318 miles o f w ire have been added to the long-distance system In 1906. 
The long-distance lines now owned and operated comprise 43,400 miles o f 
w ire on 9,391 miles o f poles.

51.038.000 o f 5 %  bonds were sold during the year, the net premium on 
which, $51,900, has been carried to  the contingent account.

10.000 shares o f new stock were offered to  the shareholders at 25 % pre
mium , and are Included In this statement, bringing the paid-up capital to  
$9,980,800. The premium on these shares and on the last tw o installments 
o f the previous Issue, amounting to $344,015, has also been carried to  the 
contingent account. From  the balance o f revenue account, amounting to  
$311,496, 547,654 has been carried to  insurance reserve account. $2,804 40 
to accident reserve account and $200,000 to  the contingent account, leaving 
a balance o f revenue account to  be carried to  1907 o f $61,037.

R E V E N U E ACCO U N T .
1906. 1905. 1904.

Telephone subscribers Dec. 31_____ 95,145 78,195 66,160
Exchanges (less unearned renta ls )___ 52,775,602 52,325,721 $1,980,18(5
Long-distance lines____ __  ____ _____ 1,081,974 901,367 761,991
P riva te  lines_____________  . ______ ... 16,140 17,150 14,735
Miscellaneous___________________________ 265,619 273,358 176,742

Tota l receipts_____________________ ._  54,139,335 53,517,596 $2,933,654
Expenses—

O perating__________________ . . $2,910,292 52,435,239 $2,073,492
41,467 27,953 19,964

Insurance-. .  . .  ______ . . ____ 31,421 27,753 25,409
Bond interest ________________  -- 142,983 102,580 100,000
Miscellaneous . ______________ 20,317 21,751 12,883

To ta l expenses____________________ . .  $3,146,480 52,615,277 $2,231,748
$701,906N e t revenue________  _ $992,855 $902,319

D ividend (incl. Jan. 1907)l(S %) . . 726,677 650,216 588,118

Surplus fo r y e a r . ______________ 5266,178 $252,103 $113,788

B A LA N C E  SH EET DECEM BER  31. 
1906. 1905. |

Assets—  $ $ | Liabilities—
Plant and patent |Stock account____9

account----------13,738,001 ll,184,136|Bond account____ 3
Stores on hand—  786,808 560,8101Contingent acct___02
Real estate--------  1,612,501 1,370,103[Revenue account.
Stock in other com

panies__________1,011,407
Due from agencies 190,307
D e b to rs .............  221,692
C a s h ... ................  82,090

I Unearned rental
947,556| reserve_________
121,386[Insurance reserve. 
104,744 j Accident reserve.. 
107,567|Bond int. reserve. 

I Sundry creditors..

1906.
$

.980,800
,363,000

90,323
61.037

548,487
300.000
150.000
42.038 

407,122

1905.
$

8,604,840
2,325,000
2,194,408

45,318

464,088
250.000
150.000 
29,062

333,587

Total..................17,642,807 14,396,3031 Total.................. 17,642,807 14,396,303

a Includes contingent fund' 1905, $2,194,408; $344,015 premium on stock; 
$51,900 premium on bonds and $200,000 from revenue account.— V. 84, p. 695, 451

Central New York Telephone & Telegraph Co.
(Report for Fiscal Year ending Dec. 31 1906.)

The American Telephone & Telegraph Co. on Dec. 31 
1905 owned 68.67% of the capital stock.

Station Statement—  Th is  Com pany. Su b -I Icensecs.
Jan. 1 1906____________________________ 19,750 3,754
Dec. 31 1906................... ......................  28.120 4,637

Total.
23,504
32,757

E A R N IN G S ,  E X P E N S E S  A N D  C H A R G E S .
Earnings—  j Expenses—

E xchange service___________ 5436,835 I General and taxes___________ $130,179
T o ll line service------------------ 154,016 ; Procuring & handling tra ffic 249,953
R eal estate------ ---------------- 31,076 1 Maint. and reconstruction..  213,957
M iscellaneous-------------------- 17.508(Instrum ent ren ta ls__________ 26,828

IR eal estate__________________  31,685

Gross earnings----------------5642,435| To ta l expenses___________  5652,602
Operating d e f ic it ................... ....................................................................  10,167
Interest charges—  _________________________ _____________________ _____  132,839

Balance, deficit ________ ______________________________ _______ ________$143,006

B A I.A X C E [S H E E T  D E C . 31 1906.
Assets—  $ | L ia b ilities—  5

Construction---------------------5,363,570 i Capital s t o c k _______________  961,500
Furniture, fixtures, &c____  71,078 | S urp lus_____________________  17,096
Supply departm ent________  447,204 | Debenture bonds___________  100,000
R eal estate----------------------  457,912 ! Bills and accounts p a ya b le .5,383,818
Bills and accounts receivable 154,446 | Reserves____________________  50,548
Cash on hand and in banks. 18,752 |

T o ta l ................................6,512,9621 Total -------------------------- 6,512,962
Additions to  construction account in 1906, $1,830,067, viz.- Real estate, 

5147,983; underground plant, 5485,845; aerial p lant, 5934,649; equipment, 
$261,589.— V . 83. p. 215.

Central Union Telephone Company.
(Report for Fiscal Year ending Dec. 31 1906.)

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 76.76% of the $5,450,600 capital stock. The bonded 
debt consists of §2,500,000 first mortgage gold 5s, due Jan. 1 
1916, but subject to call at 105, and $3,500,000 consol, 
mortgage gold 5s, due Jan. 1 1919, but redeemable after 
1908 at 105. No dividends have been paid since April 1896. 
There has been no recent report, but we have the following 
statement as to the gain in number of telephone stations:

The to ta l number o f Central Union telephones in service Dec. 31 1906, 
exclusive o f sub-licensees, was 178,340, contrasting w ith  151,900 Dec. 31 
1905, a gain o f 26,440, or 17.4% , divided as follows: Indiana, 9,125, or 
30.8% ; Illinois, 7,560, or 15.5%; Ohio, 9,755, or 13.2%.
Percentage of Gain in  C o .’s Telephones in  Service in  Leading Cities in  1906.
Terre H a u te ..106 R o c k fo rd ......... 1 8|M olln e.............. l 4 I P e o r ! a .......... _ _ u
Indianapolis . .4 4  Zanesville------- 17 | Ro>k Is land____13|Quincy----------- n
D e c a tu r........... 36 South B en d . . .  16 j Springfield . . . 1 2 !  And erson ______ 11
T o le d o ............. 31 C o lu m b u s------ l5 | S a n d u s k y _____121Youngstown ..1 1
L a fa y e t t e ____ 20| L lm a -------------14|M uncie_________121 M ansfield -------- 11

The tota l number o f telephones in the hands o f sub-licensees on Dec. 31 
1906 was 58,044, against 50,900 on Dec. 31 1905, which, added to  the 
Central Union telephones, makes a grand to ta l o f 236,384, against 202,800 
on Dec. 31 1905.

The “ Chicago Inter-Ocean”  in March last said:
The Am erican Telephone & Telegraph Co. has provided the Central 

Union Telephone Co. In the last three years w ith  $12,000,000 cash, which 
has been spent in construction, approxim ately $5,000,000 having been ex 
pended in  1906. In  spite o f the rapid increase in its Interest charges, the
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company was able to  show on Dec. 31 last a balance o f about $50,000: a fter 
provid ing fo r Interest on the $6,000,000 bonds outstanding and Interest on 
its  floating debt o f nearly tw ice that amount. The increase in  the number 
o f subscribers during four years has been about 75% . N o  report as to  
earnings has been given out, but it  is stated that exchange revenue increased 
46% ,and toll revenue 20% .— V . 83, p. 98.

Colorado Telephone Co.
(Report for Fiscal Year ending Dec. 31 1906.) 

American Telephone & Telegraph Co. on Dec. 31 1905 
owned 52.81% of the stock. President E. B. Field, Denver, 
Feb. 15 1907, wrote in part:

Under date Jan. 30 1906 the stockholders were offered at par $1,400,000 
o f  treasury stock, which, together w ith  $155,500 unissued from  the previous 
year, has all been subscribed for (V . 84, p. 696). The expenditures fo r the 
p lant and new construction and for real estate during the year were as fo l
lows: Telephone lines and equipment, $1,860,411: real estate, $193,580; 
to ta l, $2,053,991. W e made an increase o f 9.150 subscribers’ telephone 
■stations, which brings the total number to  54,895. W e  have added 32,798 
m iles o f exchange lines and 7,147 miles o f long distance lines to  our p lan t 
W e  have added during the year 15,123 miles o f w ire In aerial cable and 12,578 
m iles o f w ire in underground cable. W e built and opened 15 new exchanges 
and 11 exchanges were rebuilt and changed from  magneto to  common bat
te ry  systems.

The company has not any element o f water in its stock. For years we 
paid dividends at the rate o f 6 % per annum. During the year we increased 
-our rate o f dividends to  7 % per annum (V . 83, p. 1526). W e  have nearly 
»;00 stockholders in Denver and a like proportion o f stockholders scattered 
a il over the State.

In  April our D enver plant was damaged by a local sleet storm, subject
ing us to  a loss o f about $40,000, and throughout the State many unprece
dented storms caused us considerable damage and loss. The fact that wc 
have reduced and readjusted our rates during this year throughout the State 
has affected our net revenue.

In  D enver some telephone promoters from  the Pacific Coast attem pted, 
through the referendum, to  obtain a telephone franchise. The election and 
ligh t that ensued caused an additional expense during this year. While 
this attem pt was successful by a close vote, we claim that the charter o f 
the c ity  provides fo r the holding o f a franchise election only at the tim e at 
which a general c ity  election is being held, and as this franchise election was 
held at the time o f a general State election, the said election was therefore 
Illegal; also that the Council v io lated  the charter In ordering the election. 
The case Is now pending In the Supreme Court.

Our company now covers every inch o f the State o f Colorado w ith  a first- 
class telephone plant, and has built Its plant w ithout going Into debt. The 
S ta te  has a greater telephone developm ent than any other State In the 
Union. During the last three or font years the entire State o f Colorado 
bas been undergoing a remarkable Increase In population and an almost 
unheard of business development.

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .

Num ber o f stations_____________
Earnings—

Exchange s e r v ic e ------- -----------
T o ll service______________________
P r iva te  l in e s ____________________
Real estate_____________  . . ____
Miscellaneous................. ........ . . .

1906.
54,895$

1,559,675 
459,967 

5,893 
49,287 
22,884

1905.
45,745
S

1,363,036
369,207

5,907
37,010
18,366

1904.
37,102$

1,148,116
295,295

4,699
35,072
14,167

T o ta l. 2,097,706 1,793,526 1,497,349
Expenses—

G enera l____ _____________________________
O p e ra t in g _____________________________
M ain tenance___________________________
Instrument rental----------------------------
In te r e s t ---------- ------------------------ —
Reserve for maint. and miscellaneous

T o ta l............. ....................................... 1.658,486 1,397.094 1,118,199
Net ea rn in gs ----------------- ------------439,220 396,432 379,150

D iv idends--.'............................... . .(«V $  % )424,926(6 % )304.826(6 % )253,900

392.427
609,762
477,686

94,691
18,000
65,920

333,678
453,826
336,226

79,937
30,132

163,295

277,838
331,755
314,200

66,126
20,180
48,090

Revenue, balance . . ........... . .  14,294

B A L A N C E  S H E E T  D E C . 
1906. 1905.

91,606 125,244

1900.
Assets—  $ $ i L iab ilities—  • $

Construction ...7 ,532 ,898  5,672,187 Capital s to ck ...7 ,000,00# 5
Real estate- - . 
A cc ’ts receivable
Cash . ________ _
Stocks and bonds 
Miscellaneous—

662,515 
431,920 
109,615 
120,677 
150,280

T o ta l........... - .9  007,606 6,610,8601
-V . 84. p. 696.

1905.
$

,444,400
510,110

60,657

390,313
113,775
91,605

T o ta l_______  9,007,606 6,610,860

468,935 ! S u rp lu s .............  593,703
213,624 j R e s e r v e ________  42,188

28,364; Bills <5c accounts
107,1751 payab le........... 1,241,333
120,575 j T.'nexp’d m alnt- 116,088 

I Revenue, balance 14,294

Empire State Telephone & Telegraph Co., Utica, N. Y
{Report for Fiscal Year ending Dec. 31 1906.) 

President U. N. Bethell reports:
Stations operated by—  Th is Co. Sub-Licensees Tot. Sta's

Jan. 1 1906........... .................... .............. ..........6,687 2,239 8,926
Dec. 31 1906......... ............ .............. ................ .8,632 3,467 12,099

The additions to  construction account during 1906 aggregated $321,527, 
v iz .: Underground plant, $71,752; aerial p lant, $233 696; equipment, 
$16,079.

R E S U L T S  F O R  C A L E X D A R  Y E A R  1906.
Exchange servioe ------------ $91,300J Gen. exp. and taxes.
T o ll line service---------------- 55,284
Real estate___________________ 4,884
Miscellaneous________  — -- 16,568

Procuring & handling tra ffic  
Maintenance and reconstr’n
Instrument rentals__________
Real estate & miscellaneous

$oo ,422 
77,591 
73,594 

7,505 
6,230

To ta l revenue_______ — $168,036 T o ta l expenses____________ $220,342
Operating defic it................................................ .......... .............................$52,306
Interest charges........... .................................. .................................... .. .  72,655

Balance, defic it.................................... ..................................... ............$124,961

B A L A N C E  S H E E T  D E C . 31 1906.
Assets—  | liabilities —

Construction............. ..........$1,366,426[Capital s to c k ......................  $200,000
Contracts and licenses-----  40,0001 Bills and accounts pay-
O fflcefu rn itu re, & c.______ 5,550! a b le ...........- ................ . . 2  104,712
Supply departm ent---------  75,657 i R eserves___________________  34,884
Stocks and bonds........... .. 233,870 j
R ea l esta te...........- ............ 47,214'
B ills and accts. receivable 116,3961
Surplus (d e fic it ).................  427.307:
Cash on hand and in banks 27,175

T o t a l ...................._______ $2,339,5961
-V . 71, p. 965.

T o t a l ................................$2,339,596

Hudson River (Bell) Telephone Company.
(Report for Fiscal Year ending Dec. 31 1906.)

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 52% of the capital stock.

President Union N. Bethell, under date of Feb. 14 1907, 
says in substance:

T o  provide for new construction and for general purposes It was necessary 
to borrow $2,150,000, lor which notes were Issued. The outstanding .bill

payable at the close o f the year amounted to $4,110,000. D ividends were 
declared at the rate o f 6 % per annum. The net earnings for the year being 
Insufficient for the purpose, it  was necessary to draw upon surplus to  the 
extent o f $63,178. The surplus remaining after this deduction Is $205,169.

The plant was greatly Im proved and extended, the expenditures on con
struction account amounting to $1,884,635, an increase o f $1,135,134 over 
the previous year. The additions to  construction account were 27.6 % 
o f the tota l account at the end o f the year. Four substantial and com m odi
ous buildings were erected and tw o similar buildings were nearing com ple
tion at the close o f the year. A t  the close o f the year the company owned 
18 buildings (including the tw o in course o f construction ), and its tota l 
investment in real estate was $449,707. Extensive additions were made 
to  the underground-line plant. During the year 161,358 feet o f under
ground conduit, comprising 753,355 feet o f ducts, were added to the system. 
Approxim ately 110,000 feet o f underground cable were placed. Seven new 
exchanges were opened; four exchanges were com pletely equipped w ith  new 
common battery apparatus, and on Dec. 31 such apparatus was In process 
o f instaUation at four other exchanges.

The operating expenses were unusually heavy. Increasing 24.8%  over 
1905, while gross earnings Increased but 17.7% . T o  a large extent the 
increase In operating expenses was due to extraordinary maintenance or 
reconstruction work which it  was necessary to  do In connection w ith  the 
comprehensive construction work carried out during the year. The interest 
charges were also out o f proper proportion to earnings, fo r the reason th a t 
large additions could not be brought Into fu ll use im m ediately upon com 
pletion.

To  efficien tly serve our im portant territory, further large additions and 
much reconstruction w ill be required, though fo r a tim e it  m ay not be 
necessary to push the work as vigorously as heretofore. W hether or not it  
w ill be possible to  bring the surplus plant already provided Into profitable 
use quickly enough to  warrant a continuance o f dividends at the rate at 
which they have been heretofore paid, Is problematical

[A  quarterly dividend o f 1 % was paid A pril 15, thus reducing the annual 
rate from  6 % to 4 % .— Ed.]

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
Stations in  service Ja n . 1—  1907. 1906.

Stations operated b y tcom pany_______________________38,220 28,786
Stations operated by sub-licensees___________________ 11,492 10,015

1906.
Earnings—  $

Exchange service. 781,742
Toll service______  339,239
Private lines, &c__ 31,413
Real estate_______  36,111
Miscellaneous____ 11,174

1905. |
$ I Expenses— 

659,1851General & taxes..
272,2241 Operating_______

24,0611 Malnt. & reconst-. 
31,0001 Instrument rent.. 
32,5271 Real estate & misc.

1906.
$

163,788 
313,420 
364,372 

51,210 
45,107

Total.................  1,199,679 1,018,9971 Total.................. 937,897
Net earnings_________________________________________________  261,782
Deduct— Interest charges____________________________________  90,366

Dividends (6% )........................................ ................  234,594
t ------------

T o t a l ...................................................................................  324,960
Deficit- 63,178

1905.
24,578

4,887
1905.

149,171
263,215
256,415
45,061
42,020

755,883
263,114

76,953
234,483

311,436
48,322

B A LA N C E -S H E E T  D ECEM BER  31.
1906. 1905. | 1906. 1905.

Assets— $ $ | Liabilities—  $ $
Contracts & licenses. 601,352 601,352 j Capital stock_______ 3,909,900 3,909,900
Construe. & equip--6,868,185 5,021,872 |Surplus____________  205,169 268,347
Supply department. 287,371 126,919 | Real estate mortgage 1,400

378,315 !Bills payable_______ 4.110.0001
53,920j | Accounts payable___ 289,482/ 2140,173

184,886 | Reserve for dividend. 58,649 58,649 
15,371 | Other reserves______  31,006 5,568

Real estate__________ 449,707
Stock and bonds____ 69,443
Accounts receivable. 314,750
Cash________________ 14,798

Total................... .8,605,606 6,382,6361
— V. 84, p. 806, 511.

Total..................... 8,605,606 6,382,636

Michigan State Telephone Company.
{Report for Fiscal Year ending Dec. 31 1906.)

This company is a licensee of the American Telephone & 
Telegraph Co., but it is not controlled by that company.

N. W. Harris, Chairman of board of directors, under date 
of June 10 1907, says:

Dividends o f 6 % per annum have been paid on the preferred stock. A s  
heretofore, surplus earnings have been expended fo r additions and exten 
sions. The board authorized an issue o f $2,000,000 6 % 3-year debentures 
o f which $1,250,000 were sold. The net floating debt Dec. 31 1906 w ill be 
provided fo r out o f surplus earnings and the sale o f first m ortgage bonds or 
debentures.

The net amount expended fo r construction and real estate was $1,975,227, 
which was exceptionally large and which Included the cost o f the construc
tion, the rebuilding and the extension o f some im portant exchanges, as 
well as toll-line construction and the construction expenditures necessary 
to  take care o f the net grow th o f 15,529 exchange stations, the largest in 
crease In any year since the organization o f the company.

The heavy work o f rehabilitation and extension made necessary the ex 
penditure o f large amounts chargeable to  reconstruction (operating ex 
pense), thus unduly reducing the amount o f net earnings, which were also 
unfavorably affected by  a material increase o f wages. During 1907 the 
company w ill pursue a conservative po licy regarding construction expendi
tures, the amount properly chargeable to  reconstruction wiU be reduced 
and a material increase in net earnings is expected.

During 1907 the company w ill place In operation the new Park  exchange 
in D etroit, though adequate returns from  this exchange cannot be received 
until 1908; the construction charges, however, w ill have been made In 
1906 and 1907. Upon the completion o f the Park  exchange, the company 
w ill have the foundation fo r handling 60,000 exchange stations in D etro it 
and Immediate v ic in ity .

During the year rates have been adjusted at several exchanges where 
receipts under the old schedules were insufficient to  pay operating expenses, 
proper charges for depreciation and interest on plant.

The outlook Is favorable and It is anticipated that 1907 w ill be the most 
prosperous year since the organization o f the company.

R E S U L T S  O F  O P E R A T IO N S .
Year Year

ending ending 
Dec. 31 ’ 06. Dec. 31 ’05.

Num ber o f stations Dec. 31___________ __. 92,576
Earnings—  $

Gross earnings-----------------------------------2,661,296
Oper. expen., Incl. taxes & ren ta ls .. 1,228,576 
Maintenance and reconstruction

N et earnings________________________
Special exp ., Incl. bond discount____
Interest on bonds and floating d e b t . .
Organlzation expense_________________
Dividends on pref. stock (6 % )_______

Balance, surplus

800,457

632,264
15,473

340,120

136,333

140,338

77,047 
$

2,293,552 
994,234 
625,990

673,328
15,398

261,371

137", 100

11 months 
ending 

Dec. 31 ’04. 
66,342 
$

1,839,704
810,067
531,234

498,403

207,904 
32,168 

125,675

Assets—
Cost o f property ............... $15,764,799
Stock and bonds-----------
Accts. & notes recelv ., less 

reserve for doubtful accts
Material and supplies___
Undistributed expense.. 
Cash_______________________

’ 259,459
B A L A N C E  S H E E T  D E C . 31 1906.

I Liabilities—
Preferred stock___________
Common stock___________
Bonds, 1st m ortgage____
Debentures_______________
Notes & accts. p a ya b le .. 
A cc ’d in t., d iv . & taxes._
Operating reserve_______
Surplus___________________

132,657

616,706

258,112
217,681
146,639
112,356

$2,285,000 
a6,000,000 

6,182,000 
1,250,000 

661,896 
234,050 

42,679 
460,668

_______  T o t a l ..............................$17,116,293

a Includes $2,500,000 o f stock held under control o f directors.
Officers.— W . A . Jackson, President; Dudley E . W aters and N . C. K ings

bury, Vice-Presidents; W alter I .  M lzner, Secretary; John T . Shaw, Treas
urer; _E. G. Stevenson, A tto rn ey . Directors: N . W . Harris., (Chairm an),

T o t a l ..............................$17,116,293
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A . W . Harris, A llen  B. Forbes, Isaac Sprague, Ph ilip  H . McM illan, Dudley 
E . W aters, W . E . Thompson, John T . Shaw, H enry Russel, F . J. Hecker, 
E llw ood T . Hance, W m . A . Jackson, A . E . F . W h ite , N . C. K ingsbury 
and W illiam  Judson.— V . 84, p. 452.

Pennsylvania (Bell) Telephone Co., Harrisburg, Pa.
{Re-port for Fiscal Year ending Dec. 31 1906.)

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 61.88% of the capital stock.

Pres. A. R. Shellenberger, under date Jan. 30 1907, says:
Stations .— The net increase In the number o f stations was 8,327, being the 

largest net Increase in any one year o f the company s existence. This in
crease includes: Subscribers’ stations, 6,704; priva te line and speaking tube 
stations, 435; sub-licensee stations, 1,188. To ta l number o f stations o f all 
classes, Dec. 31 1906, 46,170.

Improvements, Additions, & c .— The sum o f $622,576 was expended for 
new  plant, equipment and real estate during the year. The tota l expended 
fo r current maintenance was $416,626, being at the rate o f $11 22 per sta
tion— all from  current revenue o f the year except $21,626 from  reserve for 
that purpose.

The sinking fund requirements, $31,374, were satisfied from  the current 
revenue o f the year.
k W ith  the completion o f the Improvements now going on at Reading and 
other places named, all o f the larger exchanges and those from  which the 
substantial part o f our exchange revenue Is deirvcd w ill have been remodeled 
or rebuilt and equipped w ith common battery  switchboards and modern 
accessories, thereby enabling your company to give its subscribers the best 
telephone service known to the art, as well as to care for its constantly In
creasing business.

New Stock .— N ew  treasury stock to  the amount o f $594,100 was sold 
during the year, and the proceeds applied to extensions and Improvements. 
I t  Is likely  that a further sale o f treasury stock w ill be necessary to  provide 
funds for the coming year, for the extension o f plant and business. The 
tota l number o f stockholders on Dec. 31 1906 was 755. o f whom 483 are 
residents o f your territory. [Stockholders o f record Feb. 16 1907 were 
perm itted to  subscribe fo r $768,000 o f new stock at par ($50 per share ), in 
the ratio o f one share o f new stock for every  five shares now outstanding, 
subscriptions being payable 30%  A pril 1, 50%  July 1 and 20%  Oct. 1.—  
E d.]

Outlook..— The directors see nothing In its prospects to  Indicate that the 
results o f the com ing year m ay not be expected to  be as satisfactory as any 
year o f the past.

There was a net Increase o f 8,327 In the number o f stations, v iz .;

Subscribers. Priva te L in e . Sub-Licensees.
Dec. 31 1906............. .41,002 1,394 3,774
Dec. 31 1905......... ...3 4 ,2 9 8  959 2,586
Dec. 31 1904............... 29,726 780 1,257

Total N o . 
46,170 
37,843 
31,763

R E S U L T S  F O R  C A L E N D A R  Y E A R S .

Revenue—  
Exchange service
T o ll service______
P r iva te  line____
R ea l estate______
Miscellaneous___

1906.
$

906,049
275,927

5,676
15,602
39,941

1905. I 1906.
$ I Expenses—  $

786,0821 General............... ..178,785
250,3801 O perating_______ __279,310

4,816 
1 o ,83o 
36,857

Maintenance . . .  
Instrum ’t r e n t ..
Miscellaneous___
In te r e s t________

395,000
52,044
18,486
34,126

1905.
$

153,200
236,042
358,120

45,602
14,818
37,613

T o ta l............... 1,243,195 1,093,970 T o ta l................ 957,751 845,395
N e t revenue________________________________________________  285,444 248,575
D ivldendslpaid  (6 % ) ...................................... ..................... 212.366 179,569

^S u rp lu s . . I . r ............................................................... . 73,078 69,006

B A LA N C E  S H E E T DECEM BER  31.
1906. 1905. I 1906.

Resources—  $ $ I Liabilities—  $
P la n t....................... 4,292,421 3,708,1231Capital stock............ 3,840,350
Supplies on hand____  249,447
Furniture, flxt., &c. 42,692
Real estate__________  271,823
Sinking fund_______  182,171
Accts. receivable____ 187,400
Stocks and bonds___ 2,036
Cash________________  26,589

180,709! Surplus.....................  389,408
29,6461 Bonded debt............  617,000

233,5461 Reserves.................. 63,530
150,7971 Real estate mtges___ 9,400
74,5371 Bills and accounts
2,0351 payable................ 234,892

24,0891

1905.
$

3,246,250
316,330
623,000
77,680
9,400

130,823

Total..................... 5,154,580 4,403,483)
-V .  84, p. 342.

Total..................... 5,154,580 4,403,483

Pioneer Telephone & Telegraph'Company.
(Report for Fiscal Year ending Dec. 31 1906.)

F The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 57.62% of the capital stock.

President E. D. Nims says in part:
The year 1906 considerably exceeded our expectations.' There were added 

35 exchanges, besides 7,349 miles o f to ll w ire; the net gain in subscribers 
was 8,560, making a tota l Dec. 31 1906 o f 22,719.
► W e  have m aterially Improved many o f our exchanges at the more Impor
tant cities, so that a ll o f our principal exchanges, w ith  the exception o f a few  
la tely  acquired, are modern, up-to-date plants. The grow th in population Is 
so rapid that it w ill tax  us to  the utmost to  provide the facilities needed. 
W e  expect to  be aided in this effort b y  assisting as much as possible the 
m any local connecting companies w ith  whom we have close and friendly 
relations.

The net revenue is fa irly satisfactory, although It would have been con
siderably larger except for the Inability to  get a large portion o f the added 
toll-line facilities finished in tim e for the fa ll business.

During the past tw o years there has been invested in new plant the sum 
o f $2,330,842. Much o f this plant Is in excess o f the imm ediate needs o f 
the business, butjhas been put in to  provide suitable telephone facilities to 
care fo r the grow th in the near future. In Oklahoma C ity real estate has 
been purchasedTand the construction o f a m odem , fire proof, seven-story 
building has been begun to provide fo r our general offices and the most 
modern type o f switchboard for local and long-distance service. The new 
service should be In operation before the close o f this year.

In  July we purchased the property o f the Topeka & E l Reno Telephone 
Co., ly in g w holly to  the west o f our original territory, and about the same 
tim e it acquired the property o f the Texas Telephone C o ., extending towards 
the southwest. Through these purchases our field o f ac tiv ity  lias been 
grea tly extended.

In  order to  retire a portion o f the floating debt, which has reached large 
proportions, the directors piopose Issuing $2,865,000 additional stock, 
which w ill be offered to the stockholders at par. [Shareholders o f record 
Feb. 25 1907 were offered the right to  subscribe fo r the $2,865,600 new com
mon stock for cash at par, $100 per share, in the proportion o f three shares 
fo r each share held b y  them respectively. Subscriptions were payable 
A pril 1, the new stock to  be entitled to  all dividends thereafter dec lared .—  
Secretary and Treasurer E . E . W estervelt on A pril 29 1907 w rote: “ On 
A pril 1 the capita l stock was increased b y  the Issuance to  the Am erican 
Telephone & Telegraph Co. o f $1,518,000 o f the common stock, fo r which 
th ey  paid par. The floating debt o f the com pany was decreased a like 
amount on that da te .” — E d.]

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
1906. 1905. 1904.

(Y e a r.) (.Year.) (10 M a s.)
Tota l stations......... ..............................  22,719 14,159 7,862
Miles o f to ll pole lin e............... ..............  4,899 3,379 1,958
Miles o f to ll line w ire ......... ..................  20,633 13,284 6,204
Gross earn ings............ .................. ........ $772,729 $486,963 $215,627
Gross expense (op ., tax . & main, res.) 711,621 387,751 152,617

’ N et earnings_______________________$61,108 $99,209 $63,010
D ividends (6 % ) ............... ....................  55,108 51,486 43,308

Surplus fo r year____________________  $6,000 $47,723 $19,702

B A LA N C E  SH EET DEC. 31 1906.
Assets—  $ | Liabilities—  - . f$ , . *

Exchanges and toll lines......... .3,139,6071Capital stock_____ _____________ ' 955,200
Supplies on hand------------------- 174,406 (Surplus _______________________ . 67,390
Real estate--------------------------  55,734 j Balance, accts. payable & re c ..2,390,647
Stocks and bonds....................  91,610 j Reserves.................................. te 165,824
Cash...... ...................................  89,233| . . .
Miscellaneous__________________  28,4711 . -

Total...................................... 3,579,0611
— V. 83, p. 690.

Total......................................3,579,061

Rocky Mountain Bell Telephone Co.
(.Report for Fiscal Year ending Dec. 31 1906.)

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 51.04% of the capital stock.

R E S U L T S  F O R  C A L E N D A R  Y E A R S  1903-1906.

Num ber o f exchanges.. 
Num ber o f subscribers.
Miles toll pole lines______
Miles toll line w ire______

Income—
Exchange _______________
T o l l ............... ..................
O ther re v e n u e __________

1906.
129

40,496
6,879

21,954
$

846,1371
479,325)-
85,439.1

1905.
120

32,317
6,386

19,393
$

1904.
106

24,757
6,176

17,348
$

1,221,774 1,043,410

1903.* 
-f f 06 

18,995 
5,652 

15,978 
tti$ j» •

863,144

Expenses—
G en era l___________
O p era tin g-----------
M a in te n a n c e____
Instrum ent rental
Other expense_____
In te re s t___________

To ta l expenses...........
Balance over all expenses 
D ividends 6 % ------------

Balance to  surplus___

1,410,901 1,221,774 1.043,410 863,144

247,5331
426,899
308,400: 1,003,042 871,649 648.101
62,297
54,889|

159.346J1

1,259,365 1,003,042 871,649 648,101
151,536 218,732 171,761 215,043
141,041 138,228 135,888 135,504

10,495 80,504 35,873 70,539
B A LA N C E  S H E E T DEC. 31 1906. 

$ | Liabilities—Assets—
Plant, &c____________________  6,463,915 iCapital stock_________________ *2.366.300
Supplies....................... ........... 241.380 j Surplus...................._ ............  534,740
Stocks and bonds____________  75,1381 D ebt_________________________  4,063,346
Bills and accounts receivable. 303,549 |Reserve.......... ....................... 152,191
Cash........................................ 32,595! M

T o ta l ................................................  7,116,5771 T o t a l..................................  7.116.577

♦The capital stock in previous years was as follows: 1905, $2,303,800; 1904, 
$2,264,800, and 1903, $2,258,400.— V. 82, p. 1377.

Western Telephone & Telegraph Co.
(Report for Fiscal Year ending Jan. 31 1907.)

The American Telephone & Telegraph Co. owns about 
76% of the preferred stock and 57% of the common stock 
of the Western Telephone & Telegraph Co., and in addition 
owns directly about the following amounts of capital stock 
of the operating companies, the remainder of whose share 
capital is owned by the Western Telephone & Telegraph^Co. 
(Compare V. 82, p .  699.) ” >■•4
16 %-i %  o f Wisconsin Telephone Co. 118 % o f NorthwestemJTelephone E x - 
16 o f Southwestern Telegraph & change Co.

Telephone Co 122 M % o f Cleveland Telephone Co.

President Frederick P. Fish says in substance:
The growth o f the business o f the system has been greater during the last 

year than that o f any previous year
The four telephone companies whose securities form  the principal assets 

o f this company, and from  which most o f its revenues are derived, are the 
Cleveland Telephone Co., operating In Cleveland, O ., and the adjacent 
territory; the Northwestern Telephone Exchange Co., in Minnesota and 
North  and South Dakota; the Southwestern Telegraph & Telephone Co., In 
Texas and Arkansas, and the Wisconsin Telephone Co., in Wisconsin. 
W ith  these companies are associated the Duluth Telephone Co. the Mesaba 
Telephone Co., and numerous others, which operate under sub licensee 
agreements w ith the four principal companies.

The number o f exchanges operated by these companies at the end o f 1906 
was 397. The stations connected w ith these exchanges numbered 231,585, 
an increase-during the year o f 51,155. T o  this number are to  be added 
71,995 stations o f subsidiary companies in which the above-named companies 
hold a controlling Interest, and o f companies which lease our telephones 
and operate under contract in small towns and rural districts In connection 
w ith  our companies, m aking a tota l o f 303,580 stations, as compared w ith 
247,544 at the close o f the previous year.

The m ileage o f exchange w ire owned and operated by these companies at 
the end o f 1906 was 555.534 miles, an Increase o f 131,406 miles; m ileage o f 
toll-line w ire, 130,299, an Increase o f 19,562. The expenditure fo r new 
property during the year was $6,254,468, v iz .: Exchange construction, 
$4,364,552; toU-line construction. $1,343,862; real estate and buildings, 
$343,344; other property acquired, $202,710.

The companies have increased their accounts receivable, principally 
through loans to sub-licensee companies, by upward o f $442,000, and cash 
and supplies on hand by upward o f $540,000. A  large amount has also 
been expended by these companies In the work o f reconstruction, which has 
been done on a more extensive scale than In any o f the earlier years.

W hile, in m any o f the exchange centres, there has been active com peti
tion w ith the service o f our companies, the d ifficu lt conditions which such 
undertakings create have been met w ith  good judgm ent on the part o f those 
having the management o f our companies. Generally speaking, the ad
verse influence o f unintelligent competition Is less serious each year

The floating debt o f this company had, at the close o f the last fiscal year, 
reached the sum o f $11,407,000. Practically all o f this amount has been 
loaned to  this company by the American Telephone fc Telegraph Co. This 
amount together w ith $5,300,000 o f the cash held by this company at the 
date o f Its organization, has been paid over to  the operating companies, 
either by w ay o f purchase o f their stocks or In the form o f loans, for the 
development o f their properties and business.

[On April 1 1907 a new collateral trust mortgage was made to  the Old 
Colony Trust Co. o f Boston, as trustee, to secure 5%  gold bonds, o f which 
$12,000,000 were Issued and deposited as security for an issue o f $8,000,- 
000 5 %  2-year notes, dated M ay 1 1907 which were then old. See V. 84, 
p . 1058, i i 8 6 . ~ E d . i « K i a i < ^ . - a ^ i - ' * ' i i v » c s - *  S '
O P E R A T 1  A’G S P T  C O M  P A  N IE S — C L E V  E l  A  N D  N O R T H W E S T E R N « 

SO U T H W E S T E R N IA N D ' W IS C O N S  IN A C O M  P A N  IE S ,

"Earnings and Expenses fo r Calendar Years.
W% 1906. 1905. 
To ta l sta. Dec. 31 231,585 180,430 

Revenue—  $ 5
Exch. service___5,138,359 4,425,633

P  1906.
Expenses—  $ 

General, Includ
ing taxes------- 1,171,698

1905.
$

989,784
To ll service____  2,453,586 2,139,228 lOper. & m aln t. .4,133,146 5,564,813

1 A7  11?; 0 1  3 4 7  i n o  k o oMessenger_______  107,115
Real estate______ 209,249
Dlvs. and ln t___  62,206
Miscellaneous___  135,601

91,416jin strnm ’treD tais 347,430
Messenger--------- 97,642
Real estate.........  128,790
In te re s t ----------- 686,775
Miscellaneous—  31,374

163,034
43,419

156,427

302,588 
92,193 

101,984 
419,759 
22,287

T o ta l . .........— 8,106,116 7,019;157j T o ta l-------------6,596,857 5,493.410
Net revenue--------------- -------------- ----------------- -------------1,509,259 1,525,747
Dividends paid from  earnings o f y e a r------- ------------------ 1,346,573 1,251,166
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W E S T E R N  (B E L L ) T E L E P H O N E  & T E L E G R A P H  CO. 
Earnings anti Expenses to r Years endin'] Jan . 31.

1906-07. 1905-06. 1904-05. 1903-04.
Earnings— S $ $ $

Interest .  ___________ 712,431 431,523 529,971 475,179
D iv id en d s___  ______- 1,109,323 1,028,324 873,894 763,043
Miscellaneous-------------- --------- 4,995 4,350 ...........

To ta l r e c e ip ts --------- 1,821,754 1,464,842 1,408,215 1 ,238,222
Interest and taxes------- 870,752 543,168 504,904 505,350
General expenses____ 51,333 34,248 28,219 25,510
Depreciation . ____ __ ______ ____ 7,730
Div s. on preferred____ (5)800,000 (5)800,000 (5)800,000 (4)640,000

Balance, surplus.

Assets—
Stocks, bonds and 

notes acquired 
at organization_36,380,551 

Property since ac
quired...............  5,629.322

Bills and accounts
receivable_____11

Supplies.... .........
Organization exp’s 
Cash and deposits.

........  99,670 87,426

B A LA N C E  SH E E T J A N .  31. 
1907. 1906. |

$ $ | Liabilities—

095,625
208,524
54,006

447,163

75,091 59,632

1907. 1906.
S S

16,000,000 16,000,000
16 000,000 16.000,000

. 354,150 254,479

. 9,857,000 9,857,000

). 143,000 143,000
54,022 48,491

3,788.4641 Res lor retir. bds.
| of Erie T.&X.Co.

5.678,2901 Reserves
75,8261 Bills and accounts
54.0061 payable..........o i l , 407,020 4,125,841

451,6751

T o ta l................53.815,191 46,428.8111 T o ta l................ 53,815.192 46.428.811

a Ot this amount, $400,000 is for the dividend payable Feb. 11907.'—V. 84, P- 1058

Corn Products Refining Company.
{Re-port for Fiscal Year ending Feb. 28 1907.)

The printed statement of July 1 1907 shows:
IN C O M E  A C C O U N T  Y E A R  E N D IN G  F E B .  28 1907.

Profits from operation________________________________________________ $1,822,824
Dividends on New  York  Glucose Company’s stock______________ 510,000
Interest on deposits and loans_______________________________________ 18,445

Tota l Incom e_______________________________________________________ $2,351,269
Deduct Charges, D iv idends, & c .—

Interest on bonds________  $18.000.Profit-sharing reserve____  $100,000
Taxes_______ _______________  25,013 D lvs., 7 %  on pref. stock. 1,978,296
Insurance__________________ 46,8121Additions & betterm ents. *134,085
Miscellaneous expenses___  7,522

Tota l deductions__________________________________________________ $2,309,728
S urp lu s________________________________________________________________ $41,541

x  Charged o ff In lieu o f depreciation.

G E N E R A L  P R O F IT  A N D  L O S S  A C C O U N T , A L L  C O M P A N IE S , F O R  
Y E A R  E N D IN G  F E B .  28 1907.

Profits o f Corn Products Refining Co. and other corporations In
which lt  is Interested through its stock ownership____________ a$6,157,742
Deduct Charges, Dividends, A c .—

Interest on b o n d s ...........  $538,0821 Pref. dividend Com  Pro-
Reserve for profit-sharing. 375,000 ducts Refin ing C o ..  (7 %) 1,978,296 
Additions & betterm ents.*1,306,430

To ta l deductions_______ _______ _______________ ______ _____________$4,197,808
Balance, undivided profits fo r the year, reserved by the various 

corporations for new construction, betterments and working
ca p ita l______________________________________________________________ $1,959,934

Com Products Refin ing Co.’s proportion o f above profits based
on Its stock ownership and own earnings_______________________$1,802,968

a This amount is for the tw elve months ending Feb. 28 1907, except in 
the case o f one company, which Includes 14 months, Jan. 1 1906 to Feb. 
28 1907.

x  Charged off In lieu o f depreciation.

C O R N  P R O D U C T S  R E F IN IN G  CO.— G E N E R A L  B A L A N C E  
F E B .  28 1907.

Assets—  $
Plants and securities______77,190,342
O ffice fixtures and equip

m e n t____________________  13,493
C a s h _______________________  575,005
Notes and accounts receiv

able ............. ....................  2,169,434
Merchandise ______________1,181,162
Insurance premiums (un- 

explred proportion )____  23,069

Liabilities—
Pref. stock ou tstan d ing ..28 
Com. stock outstanding..49 
1st M 6 %  bonds (Granite

C ity  P la n t)______________
Accounts p a ya b le ________ 2
Accrued int. on bonds____
D iv. payable Apr. 10 1907 1
Reserve for taxes__________

profit-sharing.
“  adjustments. . 

Surplus____________________

SH EET

$
,293,200
,167,600

300.000 
,016,519

5,500
,131,652

16,121
100.000 
80,372 
41,540

To ta l a ssets____________ 81,152,5051
— V . 84, p. 696, 628.

T o ta l liabilities__________81,152,504

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Allentown & South Allentown Bridge Co.— Proposed 
New Bridge.— Bonds to be Guaranteed.— The following state
ment recently published is pronounced substantially correct.

Brown Bros. & Co. and E . B . Smith & Co. have entered Into a contract 
w ith  the A llen town & South Allen town Bridge Co. and the A llentown & 
South A llentown Street Railw ay Co. t o  provide the means for the construc
tion o f a bridge over the ravine between A llen town and South A llentown, 
which w ill do aw ay w ith  the present extrem ely heavy grade. I t  w ill be a 
to ll bridge, and the Lehigh V a lley  Transit Co. w ill have the exclusive right 
to  run tro lley  cars across lt. The cost o f the bridge w ill be about $400,000 
fo r which bonds w ill be Issued with principal and Interest guaranteed by  the 
Lehigh V a lley  Transit Co.

Atlanta Birmingham & Atlantic RR.— New Equipment 
Bonds Offered.— N. W. Harris & Co., New York and Boston, 
have purchased, and are offering for sale at prices to yield 
the investor 6% % , $1,720,000 5% equipment bonds dated 
July 1 1907 and due in twenty semi-annual payments of $86,- 
000 each, beginning Jan. 1 1908 and ending July 1 1917. 
Interest payable Jan. 1 and July 1 in New York at office of 
N. W . Harris & Co. Denomination $1,000. Guaranty 
Trust Co. of New York, trustee. A circular says:

In  order to  properly provide for tonnage already In sight and rapid ly 
Increasing, contracts have been entered Into for the purchase o f the follow ing 
standard equipment: 1,200 coal cars, o f 80,000 lbs. capacity: 500 box cars, 
and 300 flat cars, o f 60,000 lbs. capacity: 25 locom otives and 30 cabooses. 
The cost o f this equipment w ill be approxim ately $2,145,000, on account 
o f the purchase price o f which $1,720,000 5 %  bonds o f the railroad are to  
be Issued, the balance being paid in cash.

Statement of Earnings furnished by President H . M .  Atkinson.
Actua l. Estimated Estimated

Year ended 
M ch . 31 ’ 07.

dross earnings_____________________ $1,479,593
Net earnings (a fter operating ex

penses and ta xes )_______________  375,999 ___ ,___
“ The earnings o f the road are Increasing rapid ly the earnings for 9 montsh 

ended March 31 showing an Increase o f 42.5%  In gross and 34.4%  !n net 
over the corresponding period o f the previous year, ’ See further particu
lars In V . 84, p. 1426.

Year ending 
June  30 08. 

$2,500,000

750,000

Year ending 
June  30 ’ 09. 

$5,200,000
M

1,560,000

Boston & Lowell RR.— New Stock Authorized.— The Massa
chusetts Railroad Commission has authorized the company 
to issue $250,000 additional capital stock to reimburse the 
Boston & Maine for improvements and additions to the 
property. The shares are to be sold at public auction at 
not less than par, $100 per share. This will make $6,849,400 
stock outstanding. Compare V. 83, p. 1590.— V. 84, 
p. 693, 50.

Boston & Maine RR.— Deposits— Merger B ill— Dividends. 
— See New York New Haven & Hartford RR. below.— V. 84, 
p . 1365, 1181.

Buffalo Rochester & Pittsburgh Ry.— Sale of New Bonds. 
— Wm. A. Read & Co., New York, &c., have placed with 
their customers at 100J^ and interest the greater part of a 
block of $1,000,000 of the new consolidated mortgage 4 ^ %  
gold bonds dated May 1 1907, of which only $3,000,000 can 
be issued prior to July 1 1908. These bonds are stated to be 
tax free in New York and Pennsylvania and a legal invest
ment for savings banks in New York, Connecticut and 
Maine. The lien of the mortgage is described as follows:
Direct m ortgage on railways owned (first lien on 63 m iles)____________ 347 86
M ortgage on leasehold railways_________________________________________  94.04
R a ilw ay trackage and term inal rights pledged_________________________ 125.87

Tota l miles under lien o f consolidated m ortgage. ___________________ 567.77
together w ith  the five-story o ffice building In Rochester, N . Y . ,  free o f 
other m ortgage, and term inal and other lands in Buffalo, Rochester and 
other points. The company also pledges Its one-half Interest In the capital 
stock o f the Lake Ontario Ferry Co., L td ., o f Montreal, $250,000, par valu  e 
the other half being owned by the Grand Trunk R y . See further particu
lars in V . 84, p. 867, 1306.— V . 84, p. 1365.

Buffalo & Susquehanna Ry.— Offering of New Equipment 
Bonds.— N. W. Harris & Co., New York and Boston, are 
offering, at prices to yield the purchaser 6% income, $540,000 
5% equipment bonds, Series B, dated April 1 1907 and due 
in semi-annual installments of $27,000 each from Oct. 1 
1907 to April 1 1917, both inclusive. Interest payable April 
1 and Oct. 1 in New York at office of N. W. Harris & Co. 
Denomination $1,000. United States Mortgage} & |Trust 
Co., trustee. A  circular says:

These bonds w ill be the direct obligation o f the company. T h ey  are 
issued for a part o f the purchase price o f 500 steel gondola freight cars, each 
o f 100,000 lbs. capacity. 5 heavy consolidation freight locom otives. 4 pas
senger cars and 2 combination passenger cars. The cost o f this equipment, 
delivered on the tracks o f the R a ilw ay  Co., Is approxim ately $640,000, o f 
which over 18 %  w ill be paid in cash, and we are Informed that since arrange
ments were made for the construction o f the equipment, the cost o f manu
facture has advanced m aterially .— V . 84, p. 270.

California & Midland RR.— Bonds.— The company has 
filed its $3,000,000 mortgage to the Mercantile Trust Co. of 
San Francisco as trustee. The bonds previously described 
as running 40 years are now spoken of, unofficially, as due 
in 30 years.— V. 84, p. 1051, 693.

Chesapeake & Ohio Ry.— New Notes Offered.— The com
pany has sold to Blair & Co., to reimburse the treasury for 
improvements and to provide necessary working capital, an 
issue of $5,000,000 collateral trust 6% coupon notes, dated 
July 1 1907 and due July 1 1910; denomination $1,000. 
These notes are a direct obligation of the company, and they 
will be secured by deposit of $6,500,000 out of a total issue 
of $10,000,000 “ general improvement and equipment 5% 
bonds,”  which in turn will be a direct obligation of the rail
way company. The mortgage securing the “ general im
provement and equipment 5% bonds”  will not come up for 
authorization by the stockholders until Aug. 1. I t  is, 
therefore provided in the agreement securing the notes that 
if the stockholders should not authorize the collateral bond 
issue, the notes will be due and payable on Dec. 1 1907 at 
100 and interest. The new bonds, which will be deposited 
as collateral, will be dated Aug. 1 1907, and will be subject 
to call, it is stated, at 102 at option of the company. The 
notes are offered at 98M and interest, at which price they net 
almost 63^% on the investment, or if paid Dec. 1 1907, as 
above, over 8J^%.

To Authorize New Mortgage.— The shareholders will vote 
July 31 on authorizing “ a general equipment and improve
ment mortgage”  to secure not to exceed $10,000,000 10-year 
5% gold bonds. These bonds will be hypothecated as above 
stated.— V. 84, p. 1550, 1487.

Chicago Burlington & Quincy RR.— Formal Statement Re
garding Termination of Lease.— The statement issued from 
the office of President Geo. B. Harris in Chicago on June 28. 
regarding the termination of the lease of the road to the Chi
cago Burlington & Quincy Railway Co. is as follows:

I t  Is announced that the lease o f the Chicago Burlington & Quincy R R . 
to  the Chicago Burlington & Quincy R a ilw ay  Co. has been rescinded by 
mutual agreement o f the parties thereto, and that the Chicago Burlington 
& Quincy R R . Co. w ill on the first day o f July resume possession o f the 
property, and w ill thereafter operate the same in its own name. The rail
w ay com pany was'organized in 1901 in the Interest o f the railroad com pany. 
N o  bonds or other obligations have been issued by the new com pany and 
there Is nothing In the w ay o f vacating the lease and restoring the property 
to  the old com pany. The old com pany takes over all the property and as
sets o f the new com pany and assumes all o f Its obligations. N o  change In 
the capitalization o f either company has been made.— V . 84. p. 1550.

Chicago City Ry.— Directors.— This company, whose 
bonds were offered in last week’s issue of the "Chronicle,”  has 
the following board of directors:

John A . Spoor, President Chicago Junction Ra ilw ay & Union Stock 
Yards Co., D irector First National Bank, Chicago: A . J. Karlins- President 
Chicago M ilwaukee & St. Paul R y . Co.: R . M. Fair, form erly o f Marshall 
F ield & Co.; Edward Morris, V ice-President and Treasurer o f Morris & C o.• 
P . A . Valentine, capitalist; S. M . Felton, President Chicago & A lton  R R  : 
T . E . M itten, President.— V . 84, p. 1550, 1488. V

Chicago Southern Ry.— Exchange of Maturing Notes.— The 
company on July 1 paid at the Girard Trust Co. at Phila
delphia the interest on its $4,000,000 2-year 5% notes, but 
made no provision for the payment in cash of the principal 
of the notes, which also matured on that day. Of the total
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issue of $4,000,000, about $3,000,000 have, it is understood, 
been deposited with the aforenamed trust company under the 
terms of the plan recently issued for exchange into a first 
mortgage 5% 30-year bond on a basis of par, with 25% par 
value of the common stock of the Southern Indiana Ry., 
which guarantees the principal and interest of the new bonds. 
Mo action to foreclose can be taken until six months after 
default has occurred, and jt  is the belief that before the ex
piration of that time all of the noteholders will have accepted 
the plan of refunding. The Philadelphia “ Ledger”  of July
1 says:

The earnings o f the Southern Indiana are now sufficient to pay not only 
Its obligations, but also those o f the Chicago Southern, although not a wheel 
has as ye t turned on the la tter road bceause o f its unfinished state.

I t  was stated further that $2,500,000 o f the new bonds have been taken 
b y  a banking syndicate, and that this amount w ill be sufficient to  complete 
the road to  Chicago Heights, where connection is made w ith  the Chicago 
Term inal Transfer C o., pay oft Its floating debt and all other obligations.

Construction of the Chicago division is in progress, and will 
be pushed to completion. Compare V. 84, p. 995,1051,1247.

Cleveland Electric Ry.— See Low Fare Ry. below.— V. 84, 
p. 1551.

Consolidated Railways, Light & Power Co., Wilmington,
N. C.—Proposed Successor.— See Tidewater Power Co. below. 
— V. 79, p.; 151.
■' Dayton Lebanon & Cincinnati RR. & Terminal Co.— Mort
gage Filed.— This company has filed a mortgage for $300,000, 
and, it is said, will now proceed, without delay, with the 
construction of the line into the city limits of Dayton. 
Compare V. 84, p. 1427.

Delaware & Eastern Ry.— New Securities.— The New 
York Railroad Commission on June 29 approved the propo
sition to increase the capital stock from $1,200,000 to $5,000- 
000 and to make an issue of $6,000,000J first mortgage bonds. 
Compare V. 84, p. 931, 1182.

Delaware & Hudson Company.— Mortgage for Subsidiary. 
— See Greenwich & Johnsonville RR . below.— V. 84, p. 1427, 
1307.

Denver & Northwestern (Electric) Ry.— Moffat Holdings 
Sold.— David H. Moffat has sold a part of hi3 holdings in the 
stock of the company to the Eastern interests associated 
with him, including D. C. Clark and W . L. Bull of New 
York, and Marsden J. Perry, Benjamin A. Jackson and 
Samuel M. Colt, of Providence, R. I. The latter own a ma
jority of the stock. The report that the amount aggregates 
68% of the $6,000,000 stock is, however, pronounced in
correct. Mr. Moffat,#who is President of the Denver North
western & Pacific (Steam) Ry now under construction, and 
other Denver parties, retain a substantial interest.—-V. 74, 
p. 1038.

Eastern Ohio Traction Co.— Only One Division Sold.— At 
the foreclosure sale on June 25 H. P. McIntosh, President of 
the Guardian Trust Co. of Cleveland, representing, it is said, 
the bondholders, bid in the Garrettsville division at the 
upset price of $152,000. No bids were received either for 
the property as a whole or for the other divisions individually.

Securities A u ctio n .— The collateral fo raprotested  note o f the company for
5200.000 was offered at auction In Cleveland on June 22 by order o f the 
Cleveland Trust Co. as trustee, on which occasion $113,000 Cleveland & 
Eastern first 5s were bid In at 75, or $84,750 and $191,000 Eastern Ohio 
Traction  5s at 12}4, or $23,875, both blocks by M . J. Mandelbaum & Co. 
— V . 84, p. 1488.

Georgia Railway & Electric Co., Atlanta, Ga.— Sale of 
Bonds.— Charles C. Harrison Jr. & Co., 136 South Third St., 
Philadelphia, have purchased the remainder of the consoli
dated mortgage bonds held in escrow (other than the $4,-
900.000 reserved for prior liens), and are offering the same 
at 101 and interest, netting the investor about 4.95%. 
The authorized issue is $11,000,000; amount outstanding, 
including the above, $6,100,000. “ For the five months 
ending May 31 1907 the company reports an increase of 
15.4%in gross and 17.1 innet earnings.” — V.84,p. 803, 749.

Grand Rapids Ry.— Correction.— The officials of this com
pany were incorrectly stated in our June “ Street Railway 
Section”  issued last week. The correct list is as follows:

President, Clarence M . Clark, Ph lla .; V ice-President, Lester J. R lndge, 
Grand Rapids; Secretary, Treasurer and General Manager, B . S. Hanchett, 
Grand Rapids; Assistant Secretary, C. Ford  Stevens, Ph ila .— V . 84, p. 749, 
220.

Greenwich & Johnsonville Ry.— Mortgage Approved for 
Delaware & Hudson Subsidiary.— The New York State Rail
road Commission on June 29 approved the proposition to make 
a first mortgage for $500,000.

The Delaware & Hudson Co. (compare “ annual report,”  V . 84, p. 623) 
acquired $175,000 o f the $225,000 capital stock during 1906 and Is ex 
tending the road, previously running from  Johnsonville v ia  Greenwich to 
Schuylerville, to  the Rutland and W ashington Branch o f the D . & H ., near 
Salem, about 10 m iles.— V . 84. p. 626.

Havana Electric Railway Co.— Dividend Increased.— The 
directors on June 29 declared a quarterly dividend of $1.50 a 
share on the preferred stock, payable July 15 to holders of 
record June 29. This increases the annual rate from 4% at 
which distributions to the shareholders were begun in April
1906 and have since been maintained, to 6% per annum.—• 
V. 84, p. 746.

Hilo Railroad of Honolulu.— Bond Issue.— A press report 
frQm Honolulu on June 21 said:

The stockholders o f the H ilo  R R . have authorized a bond issue o f $4.- 
500,000. O f this, $1,000,000 is fo r refunding purposes. $2,000,000 fo r the 
extension o f the road to  Hamakua, and the remainder is for further exten 
sions. [The com pany’s balance sheet o f Dec. 31 1903 showed outstanding 
$1,000,000 capital stock and $1,000,000 consolidated bonds, the latter 
dated Oct. 1 1901 and due O ct. 1 1921, but subject to  call on or a fter Oct. 1 
1911; interest 6 %  per annum, payable A pril 1 and Oct. 1; trustee, First 
American Savings & Trust Co., Honolulu.]

Holyoke (Mass.) Street Railway.— Purchase Approved.—  
The Massachusetts Railroad Commission has authorized 
the company to issue $60,000 capital stock for the purchase of 
the Hampshire Street Railway Co. on a share-for-share 
basis.— V. 84, p. 931,693.

Interborough-Metropolitan Co., New York.— Pile Foun
dation for Brooklyn Tunnel.— The “ Engineering News”  of 
New York in its issue for June 27 (pages 717 and 718) has 
an illustrated article regarding the grade correction and pile 
foundation (the latter being similar to that used in the 
Pennsylvania RR . tunnel under the Hudson River), which 
have been found desirable for the tunnel line now building 
between the Battery, New York City, and Brooklyn.— V. 84, 
p. 1428, 1248.

Ithaca (N. Y .) Street Ry.— New Mortgage.— This company, 
control of which was acquired in May last by A. H. Flint & 
Co. of New York, has authorized a new mortgage to secure 
an issue of $750,000 5% gold bonds, to mature July 1 1957, 
a sufficient amount of whic hhas been reserved to retire all 
prior liens. A  portion of the bonds will be issueed from time 
to time to cover the cost of reconstruction and new equip
ment. The systme is to be rebuilt in the city with 70-pound 
rails and 3J^ miles of new track are nuw under construc
tion. The officers are: President, Secretary and Treasurer, 
tion. The officers are: President, Chas. W. McChesney; 
Vice-President, A . H. Flint; Secretary and Treasurer, H. A. 
Clark.

Lehigh Valley Transit Co.— Bridge Bonds to be Guaranteed—  
See Allentown & South Allentown Bridge Co. above.— V. 84, 
p. 1248.

Long Island RR.— Merger.— A certificate of merger of 
the New York & Long Beach RR . Co. with the Long Island 
RR . Co. was filed at Albany on June 29.— V. 84, p. 931, 749.

Low Fare Ry., Cleveland.— Ordinance Granting Use of 
Cleveland Electric Property.— The “ Cleveland Leader”  of 
July 2 contained as an advertisement the ordinance passed 
by the City Council and approved by the Mayor on June 1 
fixing the amount of compensation and the conditions on 
which the company and its successors shall have the right to 
use jointly with the Cleveland Electric Ry., its poles, tracks, 
wires, appliances and electric current along certain streets 
named in the franchise granted to the Low Fare Company on 
June 2. Compare V. 84, p. 1367.

Mexican Central Ry.— Income Bondholders Demand Ac
counting•— Edward L. Andrews, acting as counsel for a num
ber of the holders of income bonds, announced on Tuesday 
that a demand for an accounting had been made for the pur
pose of disclosing the actual amount of earnings which are 
applicable to payments upon the income bonds. Mr. An
drews issued the following statement:

Mr. A lexander M orten o f London, the holder o f more than $500,000 o f 
the income bonds, and the New  York  banking Interests associated w ith  him , 
are entirely dissatisfied w ith  the meagre statements contained in the pub
lished reports, and have demanded an exam ination o f the books in order 
that they may ascertain the amount o f Income properly applicable to  the 
paym ent o f the interest on the income securities.

About four years ago a proposition was made to  the income bondholders 
to  accept the com pany’s notes fo r $240 per $1,000 bond. This suggestion 
was declined by the bondholders. Since that tim e the earnings o f the road 
have substantially increased. In  these circumstances large holders deem lt 
fa ir that an accounting be had o f these extensive receipts from  operation.—  
V . 84, p. 1183,570.

Monterey Fresno & Eastern Ry.— New Enterprise.— This 
company, incorporated in California last January, its author
ized capital stock being reported as $5,000,000, to build a 
railway from Fresno, Cal., west to Monterey, about 140 
miles, has filed a mortgage to the Mercantile Trust Co. of 
San Francisco, as trustee, to secure an issue of $5,000,000 
bonds. The “ Railroad Gazette”  of May 3 had the following:

W ork  has been started on the construction o f a 1,500-foot w harf at 
Monterey. Cal., the ocean term inus. The line Is to  be built as a steam road, 
but it  w ill probably be converted in to an electric line w ithin a few  years. 
I t  is the intention o f the San Francisco capitalists who are Interested In the 
company to  extend the road at some future tim e. The distance from  Mon
terey to  Salinas by  the new road w ill be 16 >3 miles. A lthough the freight 
shipments from the fru it and raisin districts surrounding Fresno, and the 
diversified farm ing products o f the Intervening territory, w ill furnish the 
greater portion o f the new road ’s revenue, a large passenger tra ffic  Is e x 
pected also, especially In summer. The 400-foot wooden truss bridge 
across the Salinas R ive r is the only im portant bridge. There are no d iff i
cult engineering features. Ralls have been ordered, and gangs o f graders 
w ill w ork  both ways from Hollister. A . D . Bowen is President and E. W . 
W ilson, the V ice-President o f the Am erican National Bank o f San Fran
cisco, Is Treasurer. The cost o f construction and equipment o f the line Is 
estimated at $2,500,000. Cars and locom otives have already been ordered 
sufficient fo r the first year’s requirements. I t  Is announced that the 6-mlle 
electric road o f the W atsonville Transportation Co. (V . 83, p. 215) has been 
bought. This extends west from  W atsonville to  P o rt W atsonville, on the 
Pacific Ocean. The freight and passenger steamer F . A . K llbourne Is 
included in the purchase. This vessel w ill make, regular trips between San 
Francisco and Port W atsonville and M onterev, connecting w ith  the trains 
o f the W atsonville branch road, which w ill be connected w ith  the main line 
at San Juan.

Muscatine (la.) Light & Traction Co.— Earnings.— Deni
son & Farnsworth, Boston, Cleveland and Philadelphia, who 
are offering a block of first mortgage 5% bonds of 1917 of the 
Citizens’ Railway & Light Co. (now known as the Muscatine 
Light & Traction Co.) report receipts for calendar years:

1901. 1902. 1903. 1904. 1905. 1906.
G ro s s ........... $72,577 $89,865 $105,385 $112,130 $123,127 $124,890
Operating expenses fo r the year 1906_________________________________  70,085

Net earnings 1906, available fo r interest, dividends. & c............... $54,805
— V . 83, p. 1171.

New York Central & Hudson River RR.— Option.— See 
New York New Haven & Hartford RR. below.

All the Company’s Trains enter Grand Central Station with 
Electric Motor Power.— On June 30 all the trains of the com
pany entering and leaving the Grand Central Station in New 
York City were run by electric power. The trains of the
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New York New Haven & Hartford are still using steam 
within the limits of Greater New York, but an agreement 
has been reached regarding the basis on which payment 
should be made to the Central for electric power.

Increase of Commutation Rates.— The company has made 
an increase of about 15% in its commutation rates between 
New York City and points on the Harlem Division, bringing 
the cost of commuting to about the basis charged on the main 
line of the Long Island RR. There has been a reduction of 
passenger rates on the Putnam Division.— V. 84, p. 1488, 
1428.

New York New Haven & Hartford RR.— Merger Re
strained Prior to July 1 1908— Boston & Maine Directors Re
sign.— The Act “ to restrain the consolidation of railroad 
corporations,”  which went in force in Massachusetts last 
week, forbids the merger of railroads in that State prior to 
July 1 1908, in order that the Legislature at its session next 
year may have an opportunity to consider the proposed 
union of the Boston & Maine and the New York New Haven 
& Hartford. The merger, therefore, cannot be consum
mated prior to July 1 next year, and consequently the three 
directors of the Boston & Maine board, namely, Charles M. 
Pratt, Lewis Cass Ledyard and Richard Olney of Boston, 
who recently entered the New Haven board, have resigned.

The merger bill, which was published in full in the “ Boston 
Financial News”  of June 20, provides in part as follows:

N o  corporation owning, leasing or operating a railroad In this Common
w ealth, nor any person acting in its Interest, shall acquire by purchase, 
exchange o f shares or in any other w ay any shares o f the capital stock o f 
any domestic railroad company except under the specific authority provided 
by the statute. N o such corporation or any person prior to  July 1 1908 
shall vote any such stock which it  now holds or m ay acquire in its own 
name or In that o f any other person at any meeting o f the stockholders o f 
such domestic railroad company, nor exercise any control, direction, super
vision or influence whatsoever over the acts or doings o f such domestic 
railroad company by virtue o f such holding o f stock therein. The Presi
dents or a m ajority o f the board o f directors or the holders o f not less than 
one-third in Interest o f the capital stock o f tw o or more railroad corpora
tions m ay apply to  the railroad commission for its determ ination as to  
whether the consolidation o f the railroads o f such corporations is consistent 
w ith  the public interest . The Railroad Commission shall report its findingsto 
the General Court:, and, If deemed proper, submit drafts o f laws to  authorize 
such consolidation. Before a consolidation can be brought about it must 
be ratified by not less than two-thirds o f the stockholders. (Safeguards are 
provided to  prevent any Increase In fares or charges fo r transportation or 
a  reduction o f facilities for transportation, or an Increase in the aggregate 
outstanding capital stock through consolidation.)

The “ Boston News Bureau”  on July 2 said:
A ll exchanges o f New  Haven stock for Boston & Maine shares have 

ceased now that the Governor has a ffixed his signature to  the anti-merger 
bill and lt has become law. W e understand that about 40%  o f the out
standing 7 % stock o f the Boston & Maine has been exchanged for the 8 % 
stock o f the New  H aven. O f course no further “ exchanges”  are perm itted  
under the law . Assuming that a m a jority , 150,000 shares, o f Boston & 
Maine are, or shortly w ill be, in the treasury o f the N ew  H aven  road, 
there would be an apparent loss to  the latter o f 1 % per annum o f $150,000 
so long as Boston & Maine common remaines on a 7 % dividend basis. It  
is known, however, that President Tu ttle  has considered the question of 
placing Boston & Maine stock on an 8 % basis. I t  Is very possible that, be 
ginning w ith the new fiscal year, which commenced yesterday, Boston & 
Maine common w ill receive 8 % dividends, In which event the New H aven 
Investm ent w ill carry Itself w ithout loss.

Compare editorial article in last week’s “ Chronicle,”  
pages 1520 to 1523.

Option.— The option given by the company to the 
New York Central for the purchase of the New York Ontario 
& Western for $45 per share, with interest to date of purchase, 
we learn, expires Dec. 31 next, the original date fixed. 
Current reports were to the effect that the option expired 
July 1 and was extenedd six months. We are informed that 
the arrangement for the use of the Boston & Albany tracks 
is now in effect, and is not contingent on the carrying out of 
the purchase of the Ontario stock, the New Haven road 
agreeing to pay a rental for such time as it uses the tracks, 
no fixed period being named.

Merger of Trolley Lines.— The stockholders of the subsidi
ary trolley roads, the Torrington & Winchester Street Ry. 
and the Meridian Southington & Compounce Tramway Co., 
voted on June 28 to sell to the New Haven road. See also 
Rhode Island Co. below.— V. 84, p. 1488, 1428.

Northwestern Pacific RR., California.— Mortgaqe Filed.—  
This company filed in San Francisco on June 22 a mortgage 
to secure $35,000,000 5% 40-vear bonds in favor of the 
Farmers’ Loan & Trust Co. of New York, as trustee.— V. 84, 
p. 1053, 694, 221.

Oregon Pacific RR.— Decision.— The United States Circuit 
Court of Appeals in this citj^ on June 21 handed down a 
decision affirming that of Judge Wallace in the litigation 
growing out of the project to build this road, which was 
only partly carried out. The matter has been in the courts, 
it is stated, for about twenty years.

The road as planned, was to  extend from  Yaqulna Bay, Ore., to  Boise 
C ity , Idaho, about 600 miles, w ith  branches, o f which only 142 miles, from 
Yaqulna to  Idanah, Ore., was ever completed. The road was foreclosed 
In Dec. 1804, its successor being the Oregon Central & Eastern, which was 
in turn succeeded a fter foreclosure by the Corvallis & Eastern R R ., re
cently sold to the Southern Pacific. About $12,000,000, lt Is reported, was 
invested In the enterprise, which was controlled by  a syndicate, all o f whose 
members are deceased, Including John I .  Blair, Row land Hazard, Percy 
P ine, S. S. Sands and Geo. S. Coe, the last named having been President o f 
the Exchange National Bank o f this city.

The suit was brought on assigned claims o f some o f the contributors 
against the estate o f Geo. S. Coe, to  recover about $400,000, it  being alleged 
that Mr. Coe, as Treasurer o f the syndicate, had acted in bad faith In de
livering securities to  the bondholders. The Court says lt is uable to  find 
sufficient proof o f wrongdoing against men held In high esteem to  ju stify  
the inference o f the existence o f a conspiracy.— V . 68, p. 474.

Pawcatuck Valley Street Ry.— Reorganization.^-This 6- 
mile road is now owned and operated by the Westerly Light 
& Power Co., having been reorganized as below stated:
(W The reorganization was effected by a com m ittee o f bondholders consisting 
o f E . P . Shaw Jr., H . F . W alker and Rufus Coffin . The company defaulted 
on Its Interest N ov . 1 1906. I t  had bonds for $100,000 first m ortgage; 
$40,000 second mortgage and capital stock $75,000. B y  an arrangement 
w ith  the com m ittee the outstanding bonds were cancelled and a new first 
m ortgage o f $50,000 made to  the Union Trust Co. o f Providence as truste#.

and an ̂ additional $14,000 contributed by the bondholders went into per
manent improvements. The new bonds are gold 5s dated June 1 1907 
and due June 1 1927, but subject to call In and a fter 1912 on any interest 
date at 105. Denom ination $500. In terest payable Dec. 1 and June 1 at 
o ffice o f trustee. Stock remains $75,000. Pres., W m . H oxsey; Sec. and 
Treas., Thomas E. Steere, Providence.— V . 84, p. 1428.

Pere Marquette R R .— Reorganization P lan .— The two pro
tective committees, of which Messrs. Thayer and Gale are 
respectively chairmen, in conjunction with the Chairman of 
the Board, have prepared a reorganization plan which pro
vides for the payment of the company’s floating debt and for 
taking the property out of the custody of the United States 
courts. F. S. Moseley &Co., 41 Wall St., New York, are act
ing for the “ shareholders’ protective committee”  in com
municating with the stockholders and obtaining their assent 
to the proposed plan. Circulars, of which the following are 
digests, give the main features of the plan, and the facts on 
which it is based. As foreshadowed in our issue of June 22 
(p. 1488), it is proposed to organize a new company, which 
will take over the property, assume the existing bonded debt 
and issue $5,000,000 6% 5-year debentures to provide for 
the floating debt and the equipment payments due this year, 
the present shareholders being offered the right to subscribe 
therefor.
Digest of Letter of June, 15 1905 Addressed to the Depositors under the Share

holders' Protective Agreement, dated D ec. 7 1905.
Y ou r comm ittee believes that the tim e has come when the best interests 

o f the company require that its own board and officers shall resume control 
o f the property. The road has been ab ly managed under Hon. Judson 
Harm on, the receiver: but the earnings and position o f the com pany now  
ju stify  the belief that It no longer needs the assistance o f the court. There
fore, your com m ittee, in conjunction w ith  J. P . Morgan & Co. and others 
Interested In the company, has form ulated a plan fo r placing the property 
in a firm financial position under the control o f Its own board and w ith  
excellent prospects for the future.

The most Im portant consideration Is that o f raising funds sufficient to  
retire the receiver’s obligations Incurred for the benefit o f the property, 
and for provid ing for other unsecured debts, including that created fo r new 
equipment. You r com m ittee has concluded that the Interests o f the 
shareholders w ill best be preserved If the funds be furnished by the share
holders themselves. Since the obligations to  be paid already constitute 
claims ahead o f the stock, the method indicated w ill Impose no additional 
charge The amount necessary for this purpose Is $5,000,000. The plan 
proposed comprises the reorganization o f the company in such manner 
that Its capital stock, w ithout being increased, w ill be divided into shares 
o f three classes— first preferred, second preferred and common shares.

The firs t preferred shares are to  carry preference over all other shares 
non-cumulative 4 % dividends in each year for three and one-half years 
from  July 1 1907, and thereafter o f cumulative 4 %  dividends, w ith  the 
additional preference In case o f liquidation o f paym ent at par before any 
paym ent to  the other classes o f shares. The second preferred shares are to  
carry preference of non-cumulative 4 %  dividends in each year before the 
paym ent o f any dividends in such year on the common shares, but w ithout 
any preference over the common shares In the distribution o f assets. The 
terms o f preference o f the second preferred shares are to  correspond sub
stantially to those o f the present preferred shares. The common stock 
w ill be entitled to  all dividends declared out o f earnings a fter provid ing 
for the 4 %  dividends on the first and second preferred shares.

The company is to  authorize the Issue o f sufficient 6 % debentures, matur
ing in five years, to  be offered to  the shareholders for subscription under 
this plan, It being understood that, i f  in excess o f $5,000,000 be subscribed, 
the allotments shall be ratab ly reduced. Each preferred shareholder w ill 
have the right to  subscribe at par fo r debentures equal In amount to one-half 
o f the par value o f his preferred stock. Upon paym ent o f such subscription 
and surrender o f his preferred shares he w ill receive debentures at par for 
the amount o f his subscription and new first preferred stock to  an amount 
equal to  115 % o f the par value o f his present preferred stock. Thus each 
holder o f present preferred stock o f the par value o f $100, upon paym ent In 
cash o f $50 (tota l stock and cash, $150), w ill receive in 6 % 5-year debentures 
$50 and In 4 % first preferred stock $115, or a to ta l o f $165.(As to  the 
common stock, see V . 84, p. 1488.— Ed.)

I t  is to  be observed that under this plan new ly acquired properties and 
recent Improvem ents are to  be paid for, and about $1,000,000 of refunding 
bonds are to  be available by the board o f directors for the acquisition o f 
further property and additions. The plan contemplates that the claims 
o f your company against the Cincinnati Ham ilton & D ayton R a ilw ay  Co., 
and all relations w ith  that com pany, shall be adjusted b y  arbitration. 
J. P . Morgan & Co. are prepared to  render further valued assistance, not 
on ly In carrying the plan through, but also In the future operations o f the 
company.

You r comm ittee Is confident that, under the Impetus given to  the com 
pany’s business througd the effective administration o f Its  affairs under the 
new  arrangements, the interest on the new debentures w ill be earned and 
paid, and that the debentures themselves w ill be taken care o f at m atu rity. 
The plan has received the Indorsement o f the other com m ittee o f share
holders o f your company, o f which Gen. Stephen H . Gale, o f Exeter, N . H . ,  
Is Chairman, as well as that o f the holders o f a very  considerable amount o f 
shares, who have already been consulted Upon receiving such further 
assurances as shall seem satisfactory to  It, your com m ittee w ill exercise 
Its authority to  carry the plan Into effect, and in case lt  shall, I f  deemed 
essential for the success o f the plan, the com m ittee reserves to  Itself the 
discretion o f com m itting any or all o f the depositors fo r their respective 
proportions o f subscriptions to  the debentures.

I t  Is expected that, I f  the plan Is adopted prom ptly, the consolidated 
company can be organized and Its securities Issued by Sept. 1, whereupon 
the subscriptions w ill be operative and payable In several Installments, 
arranged as conveniently as possible.

(Signed by Nathaniel Thayer, Chairman, and Francis R . H art, Secretary , 
under date o f Am es Building, Boston, June 15 1907.)

Abstract of Letter from  General M anager W iliam  Cotter 'Endorsing P la n .
The floating deb t, as o f A p ril 1 1907, was approxim ately $4,500,000. 

The contem plated plan w ill furnish sufficient funds to  take care o f this and 
the other Im portant early m aturing obligations, and w ill place the com pany 
on a good financial basis, and w ill, I  believe, protect the Interests o f every 
stockholder.

The property Is now In good physical condition and the earnings are 
larger than ever before . The gross earnings for the fiscal year ended June 30 
1905 were $12,667,420; year ended June 30 1906, $13,430,170; and esti
m ated for the year ending June 30 1907, $14,000,000 (actual for 10 months, 
$11,689,623). The receivership books would reflect a much more favorab le 
(net) showing If the receiver had not charged m any old debts to  the ex 
penses o f the year. This fact has, however, put the property in particu
larly clean shape, and there is no question but that the company Is earning 
net more than Is sufficient to  take care o f the fixed charges contem plated 
under the plan. I t  Is m y belie f that, w ith  the rolling stock recently added 
and the additional equipment which it  w ill be possible to  obtain as It becomes 
necessary In the future, both the gross and net earnings can, w ith in  a rea
sonable tim e, be brought to  a point to  make possible dividends to  the pre
ferred shareholders. The road Is only beginning to  get the benefit o f Its 
being a trunk line between Chicago and Buffalo, and the entrance Into those 
cities w ill greatly add to  the earning powers and the value o f the whole 
p roperty. In  v iew  o f the excellent physical condition o f the property, 
there are no unusual h eavy expenditures o f any kind in sight. I earnestly 
recommend the proposed plan, which should effectually preserve for the 
shareholders'very valuable equities that m ight otherwise be lost.

Endorsement of M r .  Cotter by Receiver Judson H arm on.
The foregoing le tter o f Mr. Cotter correctly states the facts and figures 

concerning the property down to this tim e. As to  the prospects fo r the 
future, I  have the utmost confidence in Mr. Cotter's judgm ent. H e knows 
the property and conditions better than any other man.

Letter from  J .  P .  M organ & C o ., dated New York , June  18 1907.
Because o f the Interests owned or represented by us in the securities o f 

the Cincinnati Ham ilton  & D ayton  R y . Co., which com pany owns a con
siderable amount o f Pere M arquette common stock, and believing the tim e
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to  be proper, w e have co-operated w ith  the protective comm ittees in de
siring that the Pere M arquette R y . be taken out o f the hands o f the re
ceiver, and have given our fu ll approval to  the com m ittees’ plan o f re
organization. The concessions o f the common shareholders In perm itting 
the new preferred stock to  be made cum ulative and to  become preferred 
as to  assets, have received our assent because o f our fa ith  in the further de
velopm ent o f the property. W e  shall fa vo r a future management o f the 
com pany by as strong a board o f directors as can be secured, including 
prom inent men whose homes and business interests are in M ich igan .
Committees’ Letter dated June  15 to Holders of Preferred and Common Stock.

Arrangements have been made to  give the stockholders who have not 
deposited their shares w ith  either com m ittee the right to  subscribe to  the 
debentures o f the new company on the same terms as those whom the com 
m ittees represent under their respective agreements.

Each holder of P re f .  Stock—  i W ill receive—
For present pref. stock ($12,,), |I 4 %  first pref. shares (cum.

000,000 per share o f ------------ $1001 a fter 3J4 years, and pref. as
Upon paym ent in cash o f_______  50! to  assets.)_______________________ $115

| In  6 %  5-year debentures_______  50

To ta l ............... ................... ..-$1501 - T o t a l________________ __________ $165
Each holder of Commoji stock—  ' W ill receive—

For present common stock ($16,-) | In new common shares__________$120
000,000 per share o f__________$1001 In  6 %  5-year debentures_______  20

Upon paym ent in cash o f_______  20! ------
—— -| T o t a l ___________________________$140

T o t a l ___________________________$120 j
Those holders o f preferred stock who do not subscribe to these debentures 

w ill be entitled to  exchange their shares at par for second preferred shares, 
entitled to  non cumulative dividends in no case exceeding 4 % per annum, 
and not entitled to any preference in the capital or assets, in which they can 
only share on a parity w ith  the common stock.

Those holders o f common stock who do not subscribe to  these debentures 
w ill receive an amount o f new common stock equal to  their present holdings 
only. [Signed, "Shareholders’ P rotective Comm ittee, under agreement o f 
Sept. 7 1905, by N ath an ie lTh ayer (Boston), Chairman: and Comm ittee o f 
Associated Shareholders, by Stephen H . Gale (Exeter, N . H .) ,  Chairm an.” ] 
— V . 84, p. 1488, 1368.

Philadelphia Rapid Transit Co .— Full Text of Ordinance.—  
The “ Financial Bulletin”  of Philadelphia in its issue of June 29 
contains the full text of the ordinance embodying the agree
ment between the city and the company referred to in our 
last issue. The ordinance was signed by Mayor Reyburn on 
July 1. The shareholders of the company will meet July 18 
to ratify the agreement.

Favorable Decision.— The Supreme Court of Pennsylvania 
on June 25, Chief Justice Mitchell writing the opinion, in the 
injunction suit brought by the Thirteenth and Fifteenth, 
Streets Passenger Ry., sustained the decision of Judge Sulz
berger in Common Pleas Court No. 1, holding that the Broad 
Street Rapid Transit Ry. Co. has the right to lay a double 
line of surface tracks on Broad Street along its entire length. 
This was one of the Mack-Foerderer franchises acquired by 
the company.

Form er M ayor W eaver on March 29 1906 signed the ordinance deferring 
fo r 50 years the right to  place surface tracks on Board Street. Compare 
V . 82, p. 870. He, however, declined to  sign an agreement w ith  the com 
pany under which the la tter undertook to  refrain from  building for a period 
o f 50 years unless the c ity  at some tim e decides it should be constructed, 
because he thought the Supreme Court would decide against the Broad 
Street Rapid Transit Co Such an agreement, it  is expected, w ill be 
entered into shortly.

The board of directors, it is said, will be increased from
eight to eleven and William H. Carpenter and Clarence H.
Wolff elected directors to represent the city.

Assessment Prospects.— The “ Philadelphia Financial News”
of July 3 quoted a director as saying:

W e have no particular financing to  do for some tim e to  come. In  the 
fa ll we shall cal! another assessment o f $5 a share. Th is call w ill be re
peated early next spring and again in the fall o f 1908. That w ill make 
the stock full paid— $50— and w ill turn $9,000,000 into our treasury, which, 
we believe, w ill be sufficient to  complete the Market Street line and such 
other new work as we now have in hand.— V. 84, p. 1552, 1488.

Portland, Ore., Railway Light & Power Co.— New Presi
dent.—  It is announced that B. S. Josselyn has resigned as Vice- 
President of the Baltimore Electric and Maryland Telephone 
companies to become president of this company.

Description of Water and Electric Power System.— The 
“ Engineering News”  of New York for June 27 contained an 
eight-page illustrated article regarding the water and electric 
power system of the company.— V. 84, p. 1114, 997.

Public Service Corporation.— Lease— Dividend from, Accu
mulated Earnings.— See United Electric Co. of New Jersey 
under “ Industrials”  below.— V. 84, p. 1549.

Public Utilities Commission.— Names of Commissioners.—  
Governor Hughes, at Albany, on June 28 announced the 
membership of the two Commissions created by the Public 
Utilities Act (V. 84, p. 1248) to succeed the State Railroad 
Commission, the Rapid Transit Commission of New York 
City, the State Commission of Gas and Electricity and the 
State Inspector of Gas Meters. The new Commissions are: 

Fiiist District (Greater New  Y o rk ), W illiam  R . W illcox , Chairman: W il
liam McCarroli, Kdward M. Bassett, Milo R oy Maltble, John E. Eustls.

Second D istrict (all other counties), Frank W . Stevens, Jamestown, 
Chairman; Thomas M ott Osborne, Auburn: Charles Hallam  Keep. Buffalo; 
James E. Sague, New  Hamburg; Martin S. Decker, New  P a ltz .— V . 84. p . 
1248.

Southern Indiana Ry.— See Chicago Southern Ry. above. 
— V. 84, p. 1249, 1053.

Springfield & Eastern Street Railway.— New Stock.— 
This company recently applied to the Massachusetts Rail
road Commission for authority to issue $750,000 additional 
capital stock, on account of construction, additions, etc., 
notably an extension to Fiskdale.

On March .31 1907 there were outstanding $370,000 stock, $330,000 bonds 
and a $35,233 Springfield Street R y . note. There was also due on Spring
field Street R y . construction account (chiefly the Brom field extension) 
$399,748.— V . 81, p. 1494.

Tidewater Power Co., Wilmington, N. C.— New Company 
— Proposed Merger.— This company, which in February last 
made application for a North Carolina charter, its authorized 
capital stock being $750,000, has been granted by the Board 
of Aldermen of the City of Wilmington, N. C., franchise 
rights covering the streets now occupied by the trolley lines 
and poles and wires of the Consolidated Railways Light & 
Power Co., “ subject, however, to the right privileges and

franchises heretofore given and granted”  to that company. 
The two companies have the same officers and are controlled 
by the same interests as the Rockingham Power Co., and it is 
proposed to have the Tidewater Power Co. take over the 
property and business of the Consolidated Railways Light & 
Power Co. and then spend a considerable amount on im
provements and additions, including the necessary facilities 
for bringing electric power from the plant of the Rocking
ham Power Co., at Bluitt Falls near Rockingham, to W il
mington, a distance of about 116 miles. The following is 
authoritative regarding the Tidewater Power Co.: 

Incorporators: Hugh M acRae, Donald M acRae, M. J. H eyer, M. F . H . 
Gouverneur. T . W . Davis and E. W . Van C. Lucas. W ill furnish electricity 
in W ilm  ngton and v ic in ity , being an allied organization o f the Rockingham 
Pow er Co., now developing 32,000 horse power near Rockingham, N . C., 
for transmission. I t  has a contract w ith  the Rockingham corporation for
10,000 horse power for 40 years. This is one o f the several important enter
prises which Hugh M acRae & Co. o f W ilm ington, N . C., and W ashington, 
I ) .  C-, are establishing in connection w ith  their plans for extensive water
power-electrical developments in North  and South Carolina.

See Rockingham Power Co. in V. 84, p. 1432.
Topeka & Northwestern RR.— Bond Issue for Union 

Pacific Subsidiary.— This company, controlled by the Union 
Pacific RR ., has filed a mortgage to Maxwell Evarts and 
Gordon McBride of New York City, as trustees, to secure an 
issue of $6,000,000 6% gold bonds due June 1 1957, with 
interest payable semi-annually. The bonds, it is understood, 
are .subject to call at 105, and it is stated are to be redeemed 
a> the same price at maturity.

The company was organized to build a cut-off for the Union 
Pacific from Menoken to Marysville, Kan., a distance of 
about 70 miles. The line from Menoken to Onaga, Kan., a 
distance of about 38 miles, was opened for traffic Feb. 5 
1906, and the remainder of the road was to be completed in 
the early part of this year. The line when in use will 
enable the Union Pacific to run through passenger trains 
from Kansas City to the Pacific Coast over its main line in 
connection with the St. Joseph & Grand Island.

Union Pacific RR.— Bond Issue on New Cut-off.— See 
Topeka & Northwestern RR. above.— V. 84, p. 1553, 1489 

United Railway Investment Co.— Authorization of Notes.—  
A special meeting of the stockholders will be held on July 23 
to consider the proposition of the directors to authorize the 
issue of $3,000,000 3-year 6% notes and also to acquire the 
10-year notes of the United Railroads of San Francisco, 
made to the holders thereof.— V. 84, p. 1429.

United Railways of St. Louis.— Payment of Maturing 
Bonds.— The $1,500,000 first mortgage 6% bonds of the Citi
zens’ Railway Co. due July 1 1907, together with the cou
pon thereon due July 1 1907, are being paid on presentation 
at the Standard Trust Co., No. 25 Broad St., New York City. 
Compare V. 84, p. 1553.

Wabash RR.— Interest on A and B Debentures.— Notice is 
given under date of June 28 that the directors have declared 
an interest payment of 6% upon debenture mortgage bonds 
series A, and of 1% upon debenture mortgage bonds series B, 
out of net income applicable thereto, payable on July 1 1907 
at the office of the company, upon presentation of bonds.

Most o f both series o f these debentures have been deposited (per plan in 
V . 83, p. 437, 626> under the new 4 %  50-year refunding mortgage, as fo l
lows: Series “ A  ”  $3,500,000 issued, $2,957,000 deposited; Series “ B ,”  
$26,500,000 issued. S23,249,000 deposited. Under the terms o f the new 
mortgage, the debenture bonds deposited are kept alive and w ill retain their 
voting power. Heretofore no interest has been paid on the ” B ”  bonds, 
and the only distributions afforded the “ A ”  bonds were as follows: 1890 to 

893, 6 % yearly; 1896, 1 %; 1900 to 1904, 6 %  yearly. It  has been suggested 
that the present declaration was made to forestall action by the holders o f 
non-assenting debentures to restrain the company from paying interest on 
the new refunding 4s until the interest earned on the debentures has been 
provided for.

Maturing Notes— Part Extended and Part Retired.—  
The $835,000 6% notes of the Buffalo Terminal Associa
tion fell due on June 29; $350,000 of the issue was then 
extended at 5% for one year and the remainder was taken 
up and is held by the Wabash RR. Co.

On June 25 the company demanded the return o f the $901,000 paid to 
the C ity o f Buffalo for the ‘ Hamburg tract,”  covered by the aforesaid issue, 
on the ground that clear title has not been given, and the c ity has failed to 
approve the plans [or new viaducts, &c. (Compare V . 83, p. ir>7 , 212.) 
The c ity  claims to have fulfilled its contract.— V . 84, p. 1308, 1115.

Washington (D. C.) Terminal Co.— Sale of Notes.— Brown 
Bros. & Co. have bought $1,575,000 2-year 5% gold notes, 
to be dated Aug. 1 1907, payable Aug. 1 1909, secured by 
$2,000,000 of the company’s first mortgage 4% gold bonds, 
due 1945; guaranteed jointly and severally as to principal 
and interest by the Baltimore & Ohio RR. Co. and the Phila
delphia Baltimore & Washington RR. (Pennsylvania R R .). 
The authorized issue of first mortgage bonds is $12,000,000. 
Of these, $10,000,000 are already issued and carry 3 lA %  
interest. The balance, as above, are 4s. This closes the 
first mortgage. Compare V. 84, p. 1368.

Watsonville (Cal.) Transportation Co.— See Monterey 
Fresno & Eastern Ry. above.— V. 83, p. 215.

Westerly (R. I.) Ry. & Lighting Co.— Sale at Auction.—  
The Bowling Green Trust Co. of New York City, as trustee, 
under the collateral trust agreement of July 5 1904, gives 
notice that, pursuant to the provisions of the deed of trust, 
it will sell at auction at 14 and 16 Vesey St., New York City, 
at 12:30 p. m., on July 20, the following securities:

467 shares Pawcatuck Valley Street R y . Co., capital stock; 307 shares 
W esterly Gas & E lectric L igh t Co., capital stock; 706 shares W esterly & 
Hopklnton R y . Co.. capital stock; 346 shares M ystic E lectric & Gas Light 
Co., capital stock; 60 W esterly & Hopklnton R y . Co., 5 %  first m ortgage 
30-year sinking fund gold bonds, coupon N ov . 1905, and all subsequent 
coupons attached; par value $1,000 each.

Compare Pawcatuck Valley Street Ry. and Westerly 
Light & Power Co., both above.— V. 78, p. 1276.
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INDUSTRIAL, GAS AND MISCELLANEOUS.
American Can Co.— Decision.— See Vulcan Detinning Co. 

below.— V. 84, p. 994.
American Gas Co., Philadelphia.— New Subsidiary.— This 

company owns the entire capital stock of the St. Clair 
County (111.) Gas & Electric Co. and guarantees the bonds 
of that company, both as to’principal and interest. (Com
pare V. 84, p. 1554.)

American Telephone & Telegraph Co.—  Reports of Sub
sidiary Companies.— Under the heading “ Annual Reports’ 
will be found the second and last installment of the reports 
of subsidiary companies for the year ending Dec. 31 1906. 
The first installment was given in our issue of June 22.

Telephones Outstanding.— The number of Bell “ instru
ments”  outstanding on May 31 was 7,431.709 (not 6,431,709 
as printed June 22), contrasting with 6,339,510 on May 31
1906.— V. 84, p. 1489, 1369. s

American Water Works & Guarantee Co., Pittsburgh, Pa. 
— Offering of Guaranteed Bonds of New Subsidiary Holding 
Cojnpany.— See United Water & Light Co. in V. 84, p. 
1556.— V. 84, p. 1042.

Arrowhead Reservoir & Power Co., Cincinnati.—Further 
Facts.— None of the $6,500,000 5% gold bonds referred to in 
V. 84, p. 1429, has been issued. The $6,500,000 stock is 
all of one class. Officers:

President. Janies N . Gamble; Secretary, Benjamin F. Ehrman; Treasurer,
H . H . Bechtel; Chairman executive com m ittee, James E. M ooney, all o f 
C incinnati.--V . 84, p. 1429.

Baltimore Electric Co.— Preferred Stock Authorized.— The 
shareholders on June 28 ratified the proposition to issue SI ,- 
000,000 preferred stock, making the total capital stock $3,- 
750,000. The stock, it is said, has been underwritten by 
a .syndicate headed by H. C. Brown & Co. of Baltimore.—  
V. 84, p. 1369, 1429.

Brooklyn Borough Gas Co.— Bonds.— The New York State 
Gas and Electricity Commission has approved the issue of 
$145,000 additional general mortgage bonds, making the 
total issued and now issuable about $880,000; total author
ized by mortgage, $1,000,000.— V. 83, p. 157.

Buffalo Gas Co.— Ordered to Reduce Price oj Gas.— The New 
York Commission of Gas and Electricity on June 29 ordered 
this company to reduce the price for gas from $1 to 95 cents 
per 1,000 cubic feet, to take effect on Sept. 1.— V. 84, p. 273.

Chicago Edison Co.— Merger Desired.— Application has 
been made to the Chicago City Council for permission to con
solidate with the company’s ally, the Commonwealth Electric 
Co. Compare V. 84, p. 695, 998, 1304, 1369.

Citizens’ Steamboat Co. of Troy.— Dissolution.— The 
shareholder have voted to dissolve the corporation, most 
of the capital stock having been acquired by the Hudson 
Navigation Co., of which Charles W . Morse is the head.— 
V. 84, p. 1250, 999.

Consolidated Gas Co. of New York.— Master’s Report 
Filed.— Arthur H. Masten, the Special Master appointed by 
Judge Lacombe in the United States Circuit Court for the 
Southern District of New York, in the .suit against the city 
to prevent the enforcement of the 80-eent gas law, filed his 
report on June 24. In view of the importance of the case, 
argument was set for the third Monday in October next, the 
matter being placed at the head of the calendar on that da}'. 
Compare editorial in last week’s “ Chronicle.” on mge 1518; 
V. 84, p. 1250.— V. 84, p. 1309, 1250.

Copper Range Consolidated Co.— Subsidiary Increases 
Dividend.— The Baltic Mining Co., of whos> 100,000 shares^ 
of $25 each ($18 paid in) 99,659 are owned by the Copper 
Range Consolidated Co., has declared a semi-annual divi
dend of $10 per share, payable June 15, contrasting as follows:

Dividend Record (P e r  Share) 0/ Subsidiary B a ltic  M in in g  Co. 
M ch .'0 5 . June’05. Sept.’O5. D ec. ’ 05. Ju n e '00. D e c.'06. Ju n e '07. Total.

$1.00 $1.50 $2.50 $7.50 §6.00 SS.00 $10.00 $30.50 
— V . 84, p. 1055, 510.

Wm. Cramp & Sons Ship & Engine Building Co.
—- New Officers.— At the annual meeting on June 27 General 
Manager Harry W . Hand was elected Vice-President to suc
ceed Edwin S. Cramp, who resigned last February. The 
directors and officers now are:

Officers.— H enry S. Grove, President; H arry W . Hand, Vice-President 
and General Manager; Charles T . Taylor. Secretary and Treasurer.

Directors.— Charles H. Cramp, W illiam  H . Barnes, H. S. R em in d , 
Samuel Dickson, j .  w. Dunn, Henry S. Grove. H arry W . Hand, F. L . 
H lne, Charles E. Mather, Geo. H . M cFadden ,.W illiam  M. Potts. A lbert 
Strauss. (W illiam  Cramp, Jacob Cramp and Samuel Cramp sold out their 
Interests and retired from the management several yeans ago. Subseouentlv 
Mr. Grove succeeded Charles H . Cramp as President.— E d .)— V . 83, p. 40.

Dering Coal Co.— Offering of Guaranteed Bonds.— See Will- 
fred Coal Co. below.— V. 84, p. S06, 696.

Dominion Iron & Steel Co.— Negotiations Off.— A special 
dispatch from Halifax on June 14 quotas President Plummer 
as saying:

As to  any settlement w ith the Dominion Coal Co. through a readjustment 
o l the coal contract, I have abandoned all idea o f that. I f  some oiler for 
purchase o f the steel company is to be made by  the Dominion Cea: Co. it 
certain ly would receive serious consideration, i>ut the coal company is,’ in 
m y opinion, unlikely to make a satisfactory price.

The works are In a very  satisfactory condition, and we feel confident o f 
soon reaching an average output o f 30,000 tons o f steel a month — V 84 
p . 1554.

Draper Company, Hopedale, Mass.— President Resigns.—  
General W. F. Draper recently tendered his resignation as 
President of the company, owing, it is understood, to some 
difference of opinion as to the management of the property .

Liab ilities  ($8,750,512).
Capital stock_____________ $8,000,000
Accounts payab le__________ 176,649
Profit and loss______________ 573,863

On July 2 J. B. Bancroft of Hopedale was elected Presi
dent, and Frank J. Dutcher of Hopedale, Vice-President. 
Both have long been identfied with the company.
B A L A N C E  S H E E T  O F  D R A P E R  CO. F IL E D  I N  M A S S . F E B .  7 1907.

Assets ($8,750,512).
R ea l estate_______ ______ ,-$1,194,929
M achinery___________________ 898,449
Cash & debts receivable----1,853,266
Merchandise _______________  861,015
Patents, good w ill & trade

m a rk s __________________ .3,000,000
Miscellaneous_______________  942,853|

Compare V . 84, p. 751, 273.— V . 83, p. 495.

Edison Electric Illuminating Co., Boston, Mass.— Official 
Statement as to Extra Dividend.— President Edgar on June
28 gave out the following statement respecting the extra 
dividend of 1% announced last week, payable Aug. 1 with 
the regular quarterly dividend of 2}/%%.

B y the reduction o f its prices during the past year, the company has re
duced the bill o f its customers by substantially $200,000. Notw ithstand
ing this saving to  the public, it  finds itself able to  pay an extra dividend o f 
1 % to  its stockholders, thus adopting, in a ten tative w ay, the general 
principles involved  in the operation o f the so-called sliding scale.— V . 84, 
p. 1554, 1116.

Electrical Development Co. of Canada.—Loan.— A press 
report states that the company has secured a loan of $1,000,- 
000 in London that will enable it to complete its plant at 
Niagara Falls. Compare V. 84, p. 690.

Equitable Illuminating Gas Light Co. of Philadelphia.—
Lease to Continue.— See United Gas Improvement Co. below. 
— V. 84, p. 1370.

Grand Rapids (Mich.) Edison Co.— Earnings.— E. H. Gay 
& Co. recently, when offering at 963^ a small block of first 
mortgage gold 5s due May 1 1916, reported the earnings and 
expenses for the calendar year 1906, which we compare with 
the last published statement, namely, that for the year end
ing Sept. 30 1904, as follows:

Year Gross N e t Bond Interest Balance,
E nd ing—  Earnings. Earnings. Charged. Surplus.

Dec. 311 9 0 6 ________$275,136 $118,450 $52,500 $65 950
Sept. 30 1904________  218,015 94,744 39,200 55,544

Compare full statement, V. 74, p. 1199.— V. 84, p. 999.
■ Investment Trust Co. .Wilmington .N . C .— To Control Electric 

Properties.— This company has been incorporated with nomi
nal ($10,000) capital stock for the purpose of taking over 
the control, management and operation of a number of 
electric properties allied to the Consolidated Railways, Light 
& Power Co. and the Rockingham Power Co.

The directors are the officers o f these several corporations, and It makes 
a convenient form  o f consolidating the interests and operating them 
in harm ony. A t  the present tim e, the com pany w ill not do a comm ercial 
banking business. The officers are: Hugh M aeRae, Chairman E xecutive 
Comm ittee; M. F. H . Gouverneur. President; H . M. Chase, V ice-President 
and Managing Director; R . M. Sheppard, Secretary and Treasurer. D irec
tors are: Hugh M acRae. M. F. H . Gouverneur, E. W . Van C. Lucas, H . M . 
Chase, A . B . Skelding, C. Van Leuven , Raym ond Jlunt and Tlios. W . Davis.

Keystone Driller Co., Beaver Fails, Pa.—Further Facts.—  
As bearing on the recent increase of capital stock from 
$500,000 to $1,000,000, we now learn:

The new stock Is all common. Par $50; outstanding $520,000; In treas
ury, $480,000. N o  bonds or mortgage. Company incorporated in Penn
sylvania in 1891. President, D . M cAllister; Secretary, R . M. Downie- 
Treasurer, R . G. Forbes.— V . 84, p. 1431.

Merchants’ & Miners’ Transportation Co., Baltimore.—
Dividend..— A semi-annual dividend of 2 }4%  has been de
clared, payable in July, on the $5,000,000 stock, as increased 
from $2,000,000 in April last at the time of the acquisition 
of the Boston & Philadelphia Steamship Co., per plan V. 84, 
p. 754. On the original capitalization of $2,000,000, 4% 
half-yearly dividends were paid.— V. 84, p. 1117, 1056.

Monongahela River Consolidated Coal & Coke Co.— Divi
dend Increased.— The directors on July 3 declared a semi
annual dividend of 3>£>% on the preferred stock, payable 
July 25 to holders of record July 15. This increases the 
annual rate to 7% as paid from July 1900 to Jan. 1904, both 
inclusive. After 1904 annual payments were made in 
January as follows: 1905. 1.54%: 1906, 1.94%; 1907, 4.50% 
($2.25 per share.) The Pittsburgh Coal Co. owns $2,500,000 
of the $10,000,000 (non-cumulative) preferred stock and 
$15,000,000 of the $20,000,000 common stock.— V 84 
p. 1056. 163.

Montgomery (Ala . Light & Power Co .— Status— Bonds 
Offered.— Cramp, Mitchell & Shober of Philadelphia are of
fering a block of the first consol. 5s at a price to net the in
vestor 5.8% (compare V. 84, p. 871, 999). We have the 
following official statement:

There are o f the underlying bonds outstanding $300,000 5 % E lectric 
L igh t & Power maturing In 1 >47. There are also $427 000 M ontgom ery 
W ater Pow er 6s maturing in 1929. There are o f the consolidated bonds 
sold and outstanding $1 254,000. T h e r f Is deposited w ith the trustee an 
equal amount o f consolidated 5s to retire the outstanding underlying bunds. 
! he Intention is to kec p on selling tiu* consolidated 5s and m l rip-1 mooeeds

There
. s o f the pool,

managers.— \ . 8 1 p. 10o6.

The interns .;ii is to kec p on selling tiie  consolidated 5s and using the prt 
lo retire the underlying bonds until they are all taken up and retired, 
to no voting trust, the stock being controlled by three members o f the 
who were designated as

National YiTire Corporation, New H- ven, Conn.— In  Bank
ruptcy.— This company, which since las!; December has been 
in ti. hands of receivers appointed by the Superior Court,

of claims aggregating some $600.000.— V. 83, p. 1527
Newburgh (N. Y .) Light. Heat & Power Co.— /%■ us of Pre

ferred Stock Dcsir-’d.—-App-'cat'on has been made to the New 
York Commissi -:; . .* Gas E e; rioi :y 'fov authority to in-
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crease the capital stock from $500,000 to $750,000 by the 
issue of $250,000 preferred stock.

For the year ending June 30 1906 the company paid dividends amount
ing to  3 34  %  on Its 5500,000 capital stock. There are $550,000 bonds out
standing, interest rate 5 % and 6 %. For the year 1905-06 the gross earnings 
from  the gas department were $80,909; from  electric departm ent, $111,477. 
Gould & W ilk ie  o f N ew  York  are the com pany’s counsel. Compare V . 71, 
p . 1015.

Newhouse Mines & Smelters.— Initial Dividend.— A quar
terly dividend of 50 cents a share (par $10) has been declared 
on the $6,000,000 capital stock, payable Aug. 31 to stock
holders of record Aug. 15. Compare application to list at 
length in V. 84, p. 871.— V. 84, p. 935.

New York Life Insurance Co.— New President.— First Vice- 
President Darwin P. Kingsley was on June 17 elected Presi
dent to succeed Alexander E. Orr, who took the position tem
porarily. Mr. Kingsley is a son-in-law of the late John A. 
McCall, who for many years was at the head of the company. 
See “ New York Sun”  of June 18.— V. 82, p. 51.

Nipissing Mines Co.— New Treasurer.— John Josten, an 
associate of Samuel Newhouse in New York, has been elected 
Treasurer of both the Nipissing Mines Co. and Nipissing 
Mining Co., succeeding F. W . Holmes.— V. 84, p. 999, 807.

Northampton (Mass.) Electric Lighting Co.— New Bonds. 
— The Massachusetts Gas & Electric Light Commission has 
authorized this company to issue $100,000 first mortgage 
5% bonds, payable in not exceeding twenty years from date, 
the proceeds to be applied to the cost of permanent additions. 
— V. 74, p. 1199.

Northern Westchester Securities Co., New York.— Bonds 
Offered.— Eyer & Co., 37 W all St., are offering, at 973^% 
and interest, with a bonus of 20% in stock, $600,000 30-year 
collateral trust full interest-bearing 5% gold bonds; author
ized issue $5,000,000; present issue, $1,404,000, of which 
$804,000 are known as “ deferred 2>£-5s.”  The bonds are 
secured by deposit of the entire common stock of the Peeks- 
kill Lighting & RR . Co. and the entire share capital of both 
the Northern Westchester Lighting Co. and the Hudson 
River & Eastern Traction Co. Further facts another week.

People’s Light, Heat & Power Co., Springfield, Ohio.—
New Bond Issue.— This company has filed a mortgage to the 
American Trust & Savings Society o f  Springfield, Ohio, as 
trustee, to secure $250,000 5% gold bonds dated July 1 1907.

These bonds w ill mature Juyl 1 1922, but are subject to  call on any In
terest date at 102. Interest payable In April and October at Springfield, O. 
Denom ination $100, $500 and $1,000. O f the issue, $50,000 Is reserved for 
Im provem ents and $100,000 to  retire, at or before m aturity, $92,000 bonds 
o f the Springfield L igh t & Pow er Co., which remain outstanding. The 
capital stock, all outstanding, consists o f $1,500,000 common and $500,000
6 % cumulative preferred; par o f shares $100. President, John L . Zim m er
man, Springfield, O.; Secretary, J. K . H enry, Columbus, O .; Treasurer, 
W . W . K elfer. and General Manager, Charles S. K a y , Springfield, O. Com
pare V . 83, p . 216.

Pittsburgh Coal Co.— Controlling Company.— Increased 
Dividend Rate.— See Monongahela River Consolidated Coal 
& Coke Co. above.— V. 84, p. 629, 394.

Pittsburgh (Pa.) Steel Co.— Bond Issue.— A mortgage has 
been made to the Union Trust Go. of Pittsburgh, as trustee, 
to secure an issue of first mortgage 6% bonds, dated July 1 
1907 and due in 1922. The “ Pittsburgh Chronicle”  of July 1 
says:

Arrangements have been made to  Issue $4,000,000 first mortgage 6%  
bonds to provide funds fo r the erection o f eight 60-ton open-hearth fur
naces, a b loom ing m ill and three b illet mills at Monessen, that w ill make 
the tota l assets In excess o f $12,000,000. The open-hearth furnaces w ill 
have a capacity o f 2,000 tons a day.

O f the new issue, $1,000,000 w ill be used to  retire before Dec. 1 1907 a 
similar amount o f an issue authorized in 1901. The bonds w ill be retired 
through the operation o f a sinking fund o f $75,000 each quarter, beginning 
July 1 1908, and in case they cannot be purchased in the open m arket, they 
w ill be retired In numerical order at 110.

' The company, it is stated, has given notice of its intention 
to terminate the billet contract which was made in 1904 with 
the Carnegie Steel Co., the intent being to have the plant 
self-sustaining.— V. 81, p. 35.

Providence (Bell) Telephone Co.— Exclusive Franchise 
Granted Until Dec. 1 1913.— The Providence City Council on 
July 1 passed over the Mayor’s veto an ordinance giving to 
the company an exclusive franchise in the city for six years 
ending Dec. 1 1913. The capital stock authorized is $5,000,- 
000; outstanding, $2,500,000, of which 30% is owned by 
the American Telephone & Telegraph Co. Dividends 8% 
per annum for some years past.— V. 79, p. 1334.

Rockingham Power Co., North Carolina.— Allied Enter
prise.— See Tidewater Power Co. under “ Railroads”  above.

Holding Company.— See Investment Trust Co. above.—  
V. 84, p. 1432.

Rockland (N. Y .) Light & Power Co.— New Bonds.— The 
company has applied to the New York Commission of Gas & 
Electricity for authority to increase its bonded debt from 
$300,000 to $500,000.

Safety Car Heating & Lighting Co.— Stock Dividend Pro
posed.— The shareholders will vote July 15 on increasing the 
capital stock from $5,000,000 to $10,000,000 for the purpose 
of distributing a stock dividend of 100%, probably to holders 
of record July 15. The following has been published:

The company has recently had a fresh valuation o f Its assets made. In 
consequence o f which the directors decided that they are justified in giv ing 
this bonus to shareholders For the last tw o years the company has been 
paying dividends at the rate o f 18 %  per annum, in the shape o f regular 2 % 
quarterly dividends and 2 %  extra  each quarter, w ith  the exception o f the 
last quarter o f the year , when a 4 %  extra  dividend has been declared .The 
earnings, It Is learned, have been considerably In excess o f the dividends 
paid. The actual return to  the shareholders on the increased capitalization 
w ill not be any larger than at present, as a reduction in the annual dividend 
disbursements from  18%  to 9%  Is contem plated. as#

The Pintsch system o f car and buoy ligh ting has been applied to  31,000 
cars by 200 railroads In the United States, Canada and Mexico. In  the 
w orld , 148,000 cars, 6,600 locom otives, 1,900 buoys and beacons, 125 ligh t
ships and vessels are using this system, and 375 gas works have been estab
lished. Practical service for the past 19 years has demonstrated the e ffi
ciency o f the com pany’s safety systems o f direct steam and hot water 
heating. S traightport couplers and automatic steam traps, 160 railroads 
using these devices on 19,000 cars.— V . 81. p. 1615.

St. Clair County (111.) Gas & Electric Co.— Bonds Guaran
teed— Stock Owned.— See American Gas Co. above and com
pare V. 84, p. 1555.

St. Lawrence Securities Co.— Payment of Interest.— Coupon 
No. 1 from the collateral trust 4% 50-year gold bonds, issued 
last year, are being paid at the office of Robert Winthrop & 
Co., New York City. The bonds, it is understood, are se
cured by deposit of the stock of the St. Lawrence River 
Power Co., which was purchased in March 1906 for the 
Pittsburgh Reduction Co., now known as the Aluminum Co. 
of America. I t  is supposed, although official information 
on the subject is withheld, that the bonds are guaranteed by 
the last-named company. R. E. Withers is Treasurer of the 
Securities Co. Office, Pittsburgh, Pa. Compare V. 82, p. 
1045.

Tonopah Mining Co.— Extra Dividend Omitted.— The di
rectors last week declared the regular quarterly dividend of 
25 cents a share, but omitted the extra 10 cents a share in
cluded in recent distributions.— V. 81, p. 1854.

United 'Electric Co. of New Jersey.— Dividend from A c
cumulated Surplus.— This subsidiary of the Public Service 
Corporation of New Jersey declared last week “ a special 
dividend of 5% on its ($20,000,000) capital stock out of the 
accumulated net earnings since the organization of the com
pany on June 1 1899.”  The dividend was payable June 29. 
See also further proposed distribution under “ Lease”  below.

Lease.— The stockholders will vote July 12 on a proposition 
to execute a lease of all the property and franchises to the 
Public Service Corporation for a term of 999 years. An 
official statement issued on June 28 said:

The provisions o f the lease call for the division,'upon the consummation o f 
the lease, o f $400,000, estimated to  be the surplus cash assets o f United 
E lectric Company o f New'Jersey ,'and then a rental o f 3 % fo r tw o years
4 % fo r the next two years and 5 % thereafter. A s the Public Service is the 
owner o f approxim ately 98%  o f the capital stock o f U nited Electric Co. o f 
N ew  Jersey, the rentals prescribed were agreed upon w ith  especial regard 
to  the rights o f the 2 %  o f stock o f U nited E lectric Co. not owned by Public 
Service. E very  precaution was taken to  see that all stockholders should 
share equ itab ly In the present surplus and anticipated earnings fo r years 
to  come. The lease w ill result in great advantage to  both companies from  
operating, accounting and practical standpoints. As a result o f the lease, 
the future financing o f U nited E lectric Co. w ill be transferred to  Public 
Service. See “ Street R a ilw ay”  Section and compare V . 76, p. 870.

United Gas Improvement Co.—
Lease of Phialdelphia Gas Works to Continue T ill December 

1927.— The option of the city of Philadelphia to give the 
necessary six months’ notice of its intention on Dec. 31 
next to cancel the lease of the municipal gas works, held by 
the United Gas Improvement Co., expired on July 1 and the 
lease will now continue until Dec. 31 1927 on the basis 
described in V. 84, p. 1304.— V. 84, p. 1490, 1373.

United States Rubber Co.— Earnings.— The company re
ports:

Quarters ending June  30 (June est. )—  1907. 1906.
N e t earnings after all charges_________________________  $901,761 $855,722
D ividends received from  Rubber Gds. M fg. Co____  138,906 116,278

To ta l net Income____________________________________ $1,040,667 $972,000
— V . 84, p. 1434, 1373.

United States Smelting & Refining Co.— New Director.—
Robert T. Paine, 2d, has been elected a director in place of 
Eugene N. Foss, resigned.— V. 84, p. 1243, 1125.

Vulcan Detinning' Co.— Favorable Decision.— The Court of 
Errors and Appeals on Tuesday, reversing the lower court, 
handed down a decision holding that the American Can Co. 
must account to the company for profits derived from the 
use of certain de tinning processes claimed to be owned by 
the Vulcan Detinning Co. and wrongfully divulged by former 
employees. Compare V. 84, p. 1058.

The Am erican Can Co. Is enjoined from  further using the process, which Is 
injuse In its plants at Paulsboro, N . J ., and Joliet, 111. The process, while 
not a patented one, the Court holds, Is protected as fu lly as though patented.

John Wanamaker Co., New York.— Incorporated.— This 
company was incorporated at Albany on June 5 with $7,-
500,000 capital stock. The directors are:

John W anam aker, Thom as B. W anam aker, L . Rodm an W anam aker, 
W illiam  L . N ev ln  o f Philadelphia and R obert C. Ogden o f N ew  Y ork .

Westerly (R. I.) Light & Power Co.— Successor Company. 
— This company has been incorporated undsr the laws of 
Rhode Island with $500,000 common stock and $200,000 5% 
preferred stock to own in fee the property formerly belonging 
to the Westerly Gas & Electric Light Co. (now in liquidation) 
and to control through ownership of a majority of the capital 
stock the Mystic Power Co. and the Pawcatuck Valley Street 
Ry. (See this last named company above and compare 
Westerly Ry. & Lighting Co. below.)

The new company has made a first mortgage to the Union 
Trust Co. of Providence, as trustee, to secure an issue of 
$500,000 5% gold bonds of $500 each, of which $350,000 are 
outstanding.

These bonds are dated June 1 1907 and are due June 1 1937, but are 
subject to  call June 1 1912 and on any Interest date thereafter In whole or 
in part at com pany’s option at 105 and Interest. Interest payable sem i
annually a t o ffice o f trustee. Annual sinking fund beginning June 1 1912. 
“ N o prior liens remain outstanding.”  Presiden t, W illiam  Clark, W esterly , 
R . I. ;  V ice-President, W illiam  L . Mauran; Secretary and Treasurer, Thomas
E. Steere, Providence, R . I.

Westinghouse Electric & Manufacturing Co.— Sale of En
dorsed Notes.— The company has sold to Kuhn, Loeb & Co.
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$6,000,000 6% collateral trust notes dated Aug. 1 1907 and 
due Aug. 1 1910, denomination $1,000.

Curtis & Sanger, New York, Boston and Chicago, who are 
offering a block of the notes at 9 7 and accrued interest, 
at which price they net almost 7% interest, say in a circular:

The tota l Issue ofjthese notes Is lim ited to$ 6 ,000,000 and they are secured 
by deposit w ith  the Mercantile Trust Co. o f N ew  Y o rk , as trustees, o f S6,- 
000,000 of the 5 % “ first lien and consolidated m ortgage’ ’ gold bond sc ftlie  
Lackawanna & W yom in g V a lley  Rapid Transit Co. an d 53,000,000 (m arket 
value) assenting stock o f the Westinghouse E ltc tr ic  & Manufacturing Co 
and 4%  m ortgage debenture stock o f the British W estinghouse E lectric & 
M fg. Co., L td ., w ith  the agreement that in case o f depreicatlon In price the 
com pany w ill deposit additional collateral so that the total market value 
o f these stocks and debentures shall a lways be at least S3,000,000.

Consolidated Incom e Account lo r  the E leven M onths E nd ing  Feb. 28 1907. 

Gross earnings___________ $30,659,579 | Deduct—
O perating expenses______26,206,445Interest, taxes, & c_________51,562,460

---------------- ICharges for deprec'n., & c. 607,352
N e t earnings___________ $4,453,134{D ividends for 11 m os., at

In terest, royalties, &c___ 1,300.454| rateof 10 % per annum 2,291,272
---------------- 1 -----------------

T o ta l net incom e______$5,753,588| To ta l deductions_________$4,461,084
| Net addition to su rp lus..S I ,292,504

These notes are endorsed by the Security Investm ent Co. o f Pittsburgh, 
which, we understand, hsa a capital o f some S3.000.000 and a surplus of at 
least that much more. Pending the delivery o f regular engraved notes, 
we w ill give a temporary receipt bearing interest at 6% . W e w ill take the 
5%  ;iotes due Aug. 1 1907 at 100 and accrued interest in exchange for the 
above 6%  notes.— V . 84, p. 1556, 1273.

Willfred Coal Co.—Offering of Guaranteed Bonds.— An ad
vertisement in a Chicago paper offering this company’s first 
mortgage 5% gold bonds guaranteed by Dering Coal Co. 
(V. 80, p. 714; V. 84, p. 806), says:

Price to net 7% . H ave paid Interest regularly for five years. Total 
Issue, $100,000. Denomination, $500. Fifteen years to run. Tw o bonds 
w ill be retired every three months beginning July 2 this year. 900 acres o f 
mineral, tw o veins o f coal, In Indiana. Dering’s best mine. The Derings 
paid $100,000 for equ ity In property, assuming and agreeing to pay these 
bonds.

— The Detroit Trust Co., as receivers, are advertising in 
another column the sale at public auction on July ‘24th at 
Lansing, Mich., the entire manufacturing property of E. 
Bement’s Sons, including plant fully equipped for the manu
facture of stoves, agricultaral implements and bob-sleds. 
The firm of E. Bement’s Sons suffered financial losses in 
1904, since which time the Detroit Trust Co. has operated 
the plant as receiver. The property is a large one, composed 
of a plant centrally located in Lansing, fully equipped with 
modern machinery, and has employed seven to eight hundred 
men. The annual product is about $1,000,000. A full line 
of stoves and agricultural implements are manufactured 
and the company have the reputation of being the largest 
producers of bob-sleds and runner attachments in the world.

— Charles D. Barney, who several .weeks ago announced hi8 
intention of retiring from active business, withdrew on the 
1st inst. from the firm of Charles D. Barney & Co., of Phila
delphia and New York, of which he was senior partner for 
thirty-four years. The Philadelphia office also announce 
the withdrawal from the firm of William C. Houston. The 
business is continued under the same firm name by the re
maining partners in conjunction with Edward H. Levis, 
who has been admitted as a member of the firm.

— With the dissolution of the firm of Ashmore, Lutz & 
Hitchcock, 25 Broad Street, this city, on the 29th ult., two 
new co-partnerships were formed. Henry T. Ashmore 
and Frederick L. Lutz compose the firm of Ashmore & Lutz, 
with offices at 43 Exchange Place; Charles Hitchcock Jr. 
and Alexander Cameron Jr. constitute the other new firm, 
which as Hitchcock, Camerftn & Co., engage in a brokerage 
business at 25 Broad Street.

— William Salomon & Co., New York, have issued a circu
lar showing the present prices, interest basis, and ratio of net 
income to fixed charges of a number of securities yielding a 
return of at least 4}^% , as compared with the corresponding 
figures for 1903, the purpose being to disclose the exceptional 
opportunity now offered for the acquisition of standard is
sues.

— The Stock Exchange house of Hooley, Learnard & Co. 
was dissolved on the 1st inst. A new co-partnership has 
been formed under the name of Hooley, Learnard & Smith, 
by George E. Leanard, Charles G. Smith, Frank E. Brumley, 
John B. Chamberlain and A. G. Hooley as general partners 
and Edwin S. Hooley as special partner.

— William R. Compton Bond & Mortgage Co., Macon, Mo., 
invite the attention of investors to a number of Western 
county and town issues which they have for sale. Detailed 
information will be furnished on application. The concern 
refer to the National Bank of Commerce, New York, as to 
their standing.

— Leo Speyer retired on the 1st inst. from the firm of 
Simon Borg & Co. of this city. The remaining partners, 
Sidney C. Borg, Myron I. Borg and Fred. M. Stein, continue 
the business under the same firm name.

— George A. Eyer, formerly with Fisk & Robinson, this 
week announces the organization of the firm of Eyer & Co., 
at 37 Wall Street. Eyer & Co. will coduct a general bond 
and investment business.

— Henry G. Braden became a partner in the firm of 
Stone & Webster of Boston on the 30th ult.

— Paul Fenn was admitted to general partnership in the 
firm of Thomas Denny & Co. on the 1st inst.

Commercial Times.

COMMERCIAL EPITOME.
Friday Night, July 5 1907. 

Trade is still brisk, prices are steady, and, with good 
weather for most of the crops, the tone is generally cheerful. 
Speculation in wheat and cotton has increased.

Stocks of Merchandise. Ju ly  1 June 1 Ju ly  1
1907. 1097. 1906.

Lard . .  _________________ ____  ____ .tierces 8,340 7,250 6,500
C ocoa .. __________________ _____  ____ bags 13,152 12,120 11,592
Coffee, Brazil. _______ ______________bags 3,542,038 3,071,014 3,077,982
Coffee, J a v a _____________ ________  mats 260.350 275,000 115,000
Coffee, o th e r ______________ __________  .bags 252,882 284,059 401 ,553
Sugar . . ________________ -----------hogsheads 65,000 25,000 2,500
S u g a r __________________ ____ _____bags, &c. 385,000 200,000 650,500
H id e s ____________  . . . ___ ________________ No. 2,740 3,214 2,500
C o t to n ___________  . .  . . ____  ____  . bales 167,382 178,710 114,960
Rosin ________  . ________ ____  ______barrels 14,500 12,000 18,260
Spirits tu rp en tin e________ ------—  . barrels 4,850 3,500 1,628
T a r_________________________ . .  ________ barrels 3,525 2,200 895
Saltpetre _________ ______ ------------------- bags 920 J50 865
Manila hemp ____  ____ —  _________ bales 27,650 32,423 26,149
Sisal hem p_______________ -------------------bales 5.725 6.200 6,025
Flour.................................... barrels and sacks 32,700 34,100 115,600

LARD  on the spot has been dull and steady. City 8%c". 
and Western 8.75@8.85c. Refined lard has been firmer, 
with supplies light and demand moderately active for local 
jobbing account. Refined Continent 9.35c. and South 
America 10.15c. The speculation in lard futures at the 
West has been active and prices have shown irregularity, 
though the changes have not been very marked. In the 
main the undertone has ruled firm/ There has been con
siderable liquidation in July at times, but the strength of 
the grain markets has had a sustaining influence on prices.

D A IL Y  C LO S IN G  P R IC E S  O F L A R D  F U T U R E S  IN  CHICAGO.
Sat. M o n . Tues. Wed. Thurs. F r l .

July de livery____________ 8.77}^ 8.87^  8.87 }•£ 8.80 8.75
Sept. d e liv ery____ ______ 9 .0 2 ^  9.10 9.10 9.00 H oll- 8.95
October d e liv ery________ 9 .0 7 ^  9.15 9 .12K  9.05 day. 8.97}$

PO RK  on the spot has been quiet and steady. Mess $18 
@$18 50, clear $17@$18 and family $19@$19 25. Beef 
has been fairly active and generally steady. Mess $10r 
packet $11 50@$12, family $12 50@$14 25 and extra India 
mess $22. Cut meats have ruled steady, with a small job. 
bing trade. Pickled shoulders 8% @ 9 c., pickled hams 
12J^c. and pickled bellies 113i@123/£c. Tallow has been 
quiet and steady; City 6 34 c. Stearines have been quiet and 
firm; oleo 934@93^c. and lard 1034® lO ^c. Butter has 
been fairly active and steady; creamery extras 24^@,25c. 
Cheese has been active and firm; State, f. c., small, colored 
or white, best, 12}Ac.; large, 1234>- Eggs have been mod
erately active and firm; Western firsts 16c.

O IL .— Cottonseed has been quiet and firm. Prime sum
mer yellow 58@59c., winter 63@64c. Linseed has been 
active and firm; city, raw, American seed, 45@46c.; boiled 
46@47c.; Calcutta, raw, 70c. Lard has been quiet and 
steady; prime 74@76c. Cocoanut has been active and firm; 
Cochin 10Ji@10^c. Peanut has been quiet and steady; 
yellow 50@60c. Olive has been quiet and steady; yellow 
85@90c. Cod has been quiet and steady; domestic 38@ 
40c. and Newfoundland 40@42c.

COFFEE has been fairly active and steady; Rio No 7, 
6/4@6%c. West India growths have been quiet and 
steady; fair to good Cucuta 83^@934 C- The market for 
future contracts has advanced moderately, with trading still 
on a small scale and devoid of striking features. But the 
European markets have shown more strength than had been 
expected and this has led to covering by local shorts. The 
New York Coffee Exchange was closed to-day.

The closing prices were as follows:
J u ly _____________ 5.35c. | N o v e m b e r _______ 5.40c.
A ugust___________5.40c. j D ecem ber________ 5.45c.
September_______ 5.40c. | January___________ 5.50c. _____  ___________
O ctob er_________ 5.40c. I February__________5.50c. June_______________ 5.60c.

SUGAR.— Raw has been quiet and steady. Centrifugal, 
96-degrees test, 3.833/2C.; muscovado, 89-degrees test, 
3.33 3̂2c - j aRd molasses, 89-degrees test, 3.08J^c. Refined 
has been steady. New business has been quiet but there 
have been large withdrawals on old contracts. Teas and 
spices have been moderately active and generally steady. 
Hops have been dull and steady.

PETROLEUM .— Refined has been firm and active. Re
fined, barrels, 8.45c.; bulk 5c. and cases 10.90c. Naphtha 
has been active and firm; 73@76 degrees 18c. in 100-gallon 
drums. Gasoline has been active and firm; 86 degrees 21c. 
in 100-gallon drums. Spirits of turpentine has been quiet 
and steady at 60J^c. Rosin has been moderately active 
and steady; common to good strained $4 45@$4 50.

TOBACCO.— The market for domestic leaf has been dullr 
with prices generally firm. Some of the crop reports have 
been rather unfavorable, but the general crop outlook is- 
considered better. Prices have ruled firm. Havana has 
been strong.

COPPER has been dull and easy. Lake 23J4@233^c. 
and electrolytic 2 2 3 4 @ 2 2 3 ^c. Lead has declined to 534c., 
with trade dull. Spelter has been quiet and easier at 6.35c. 
Tin has been dull and easier; Straits 42^c. Iron has been 
steady; No. 1 Northern $23 50@$24, No. 2 Southern $23 50 
@$24.

M a rc h ___________ 5.55c.
A p r i l ____________ 5.55c.
M ay ____________ 5.60c.
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C O T T O N .
• Friday Night, July 5 1907.

TH E  MOVEMENT OF TH E  CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
14,273 bales, against 21,050 bales last week and 25,388 
bales the previous week, making the total receipts since 
the 1st of September 1906, 9,612,858 bales, against 7,603,312 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,009,546 bales.

Receipts at—

G alveston _______
P o rt A rth u r____
CorpusChrlsti, &c
N ew  Orleans____
M obile __________
Pen saco la_______
Jacksonville, &c.
S avan n ah _______
B ru n sw ick ______
Charleston,______
G eo rg e tow n ____
W ilm in g to n ____
N o r fo lk ____ _____
NewportNew s,& c
N ew  Y o rk ___ . - -
B o s to n __________
B a ltim ore_______
Ph iladelph ia____

Totals this wk

Sat.

1,709

1,461 
10 

548

” 329

" 2 8

160
1,010

161
2

5,418

M o n . j Tues. 

4031 581

108;
19,

1,345

Wes.
198

553
68

11

1,171

357

2,168

F r i .

220

Total.

4,488

3,121
122
548

924 2,257
_

254 286

20 
1,230 
1.259 

181 
135 
428 
198

2,172 14,273

The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year:

Receipts to 
Ju ly  5.

Galveston_______
P o rt A rth u r_____
Corp. Chrlstl, &c
N ew  O rleans____
M o b i le __________
Pensacola________
Jacksonville, <fec
Savannah________
Brunsw ick______
Charleston______
Georgetown ____
W ilm ington  ____
N o rfo lk __________
N ’port News, &c.
N ew  Y o r k _______
B o s to n __________
Baltim ore________
P h ila d e lp h ia ____

T o ta l__________

Stock.

35,564
769

3,501

8,907
14,814

114*525
4,743
2,026
1,543

273,937

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1907. 1906. 1905. 1904. 1903. 1902.

Galveston.&c. 
N ew  Orleans-
M obile _______
Savannah ___
Charleston, &c 
W llm ln g ’n , &c
N o r fo lk ______
N ’port N ., &c 
A ll others____

4,488 
3,121 

122 
2,257 

286 
20 

1,230 
• 1,259 

1,490

6,629
5,875

680
7,097

232
2,658
1,750

147

23,080
11,297

844
12,299
1,024
1,556
8,684

398
2,970

1,338
4,033

162
1,603

98
16

794
398

2,041

664
9,735
2,720

461
110
58

338
268
478

697
2,385

284
1,642

26
17

1,022
497

3,091

T o ta l this w k . 

Slnce Sept. 1.

14,273 25,068 62,152 10,483 14,832 10,561

9,612,858 7,603,312 9,489,406 7,064,470 7,612,298 7,392,930

The exports for the week ending this evening reach a total 
of 14,787 bales, of which 8,067 were to Great Britain, 
63 to France and 6,657 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906:

Exports 
pom—

Week ending July 
Exported to—

1907. From Sept. 1 1906 to July 5 1907. 
Exported to—

Great
Britain. F r ’nee

Conti
nent. Total.

Great
Britain. France.

Conti
nent. Total.

Galveston____
Port Arthur___

2,444 —  - ........ 2,444 1,766,240
56,962

462,377 1,089,380
75,861

1.547

3,317,997 
132,823 

1,547Corp.Chrlstl,Ac
New Orleans.. 3.30S 2,337 5,646 919,522 279,884 836,67S 2,036,085
M obile............ _____ ____ 74,404 28,059 60,406 162,869
Pensacola____ __ 548 548 68,152 29,342 56,357 153,851
Femandlna _. 10C 100
Savannah ____ _____ ____ 1,425 1,425 162,306 50,866 703,614 916,786
Brunswick____ 89,721 52,SIS 142,240
Charlseton____ _ 21,393 21,393
Wilmington^ _ _____ ____ 125,342 6,000 186,265 317,507
N o rfo lk ______
Newport News

3,112 5,257 8,369
_____ 4,420 1,72C 6,140

New Y o rk ____ 2,200 63 1,933 4,196 206,S70 39,257 218,110 464,237
Boston ^. . ------- 137,054 17,765 154,819
Baltimore 111 114 89,085 6,182 65,050 160 317
Philadelphia _ 146 146 35.5S1 4,416 39,997
Portland, M e. _____ 7,512 7,512
San Francisco. 268 268 81,270 81,270
Seattle ______ 96,446 96,446
Tacom a______ 49,542 49 542
Portland, Ore. 1,000 1 000
Pem bina_____
Detroit_______ ........ ........ ........ ’  9",679 _____

4,176 4,176
9,679

T o ta l______ 8,067 63 6,657 14,787j3,755,862 901,967 3,628,873 8,286,702

Total 1905-06 25,782 8,017 25,030 58,829|2,809.498 724,985|2,761,453 6,295,936

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

On Shipboard, N o  Cleared fo r -

Ju ly  5 at-

N ew  O rleans..
G a lves ton ____
Savannah ____
Charleston____ i
M o b ile ________ j
N o r fo lk _______
New  Y o rk____ !
Other ports___j

208
1,450
2,000j

700
500

Tota l 1907-_; 5,058 
To ta l 1906-.! 15,881 
To ta l 1905--I 43,851

1,471
1,734

11,223

, Ger- 
! many.

Other
Foreign

Coast
wise.

2,308
4,236
1,200

’ "800
200

9,278
5,318 1,818

300

'~ io 6
12,016

1*100
-------

8,744
6,265
4,506

15,696
12.399
8,420

14,234
11,179
19.077

45.203 284,552 
47,458! 226,479 
87,0771 284,966

Speculation in cotton for future delivery has been much 
more active at a sharp advance, mainly owing to unfavor
able crop reports. The Government report of July 2 stated 
the condition at only 72%, the lowest for July on record and 
very much lower than the generality of people had expected. 
I t  was the signal for very active and excited trading, with 
an accompanying advance of 50 to 60 points. The outside 
public trading has increased, owing partly to the bullish 
crop reports published, particularly that of the Government, 
and partly to dry, hot weather in Texas and reports that boll- 
weevils have begun to commit ravages. Private statisticians 
have stated the July condition at 69.9% to 74.6%. Another 
report put it at 74.2. A  commission house stated it at 
75.23%. In a word, the reports on the July condition have 
all been abnormally low, indeed the lowest on record. The 
poorest previous July condition was in 1900, when it was 75.8. 
While the Government figures have caused some surprise, 
giving rise to the conjecture that either the June figures of 
70.5% were too high or else the July percentage of 72 was 
too low; still they have had a good deal of influence, especially 
as the other reports have been of such low percentages even 
though higher than those of the Government. The effect 
has been to produce the impression that unless the weather 
conditions are very favorable for the rest of the season and 
frost is unusually late, the crop may fall below the require
ments of the trade. Many of the reports have insisted that, 
although weather conditions during the last few weeks have 
greatly improved, the condition of the plant itself has not 
made the progress that might have been expected, and the 
Government statement was practically to the same effect. 
Most of the reports state that the plant is small, the stands 
rather poor and the season all the way from one week to a 
month late. The Liverpool market has been scarcely less ex
cited than that at New York, and prices there have also ad
vanced sharply. Meantime, spot quotations have been strong
er than ever. Some of the New York stock has been sold to 
Southern mills, and it is said that high prices are already 
being paid at the South for fall deliveries. Wall Street has 
bought futures and Chicago and Western operators, who 
were recently short of the market, have latterly covered and 
taken the long side. Local and Liverpool shorts have also 
covered. Large spot interests have been buying on a liberal 
scale. Southern operators, while they have taken profits 
from time to time, have on the whole been liberal buyers 
also. To-day therq was a further advance on a continua
tion of hot, dry conditions in Texas, which are beginning to 
cause more or less apprehension, while the private accounts, 
though more favorable than recently, still leave much to be 
desired. Towards the close there was some reaction, owing 
to private reports of rains in parts of Texas and realizing 
of profits. Liverpool, Wall Street and the West bought. 
Some local and Southern operators sold, including leading 
interests here which are supposed to have sold very heavily 
since the issuance of the Burea ureport. Cotton on the spot 
has been quiet and firm. Middling closed at 13.50c., an ad
vance for the week of 35 points.

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
Fair __________c. 2.00 on
Strict mid. fa ir , ..  1.75 on
Middling fair........1.50 on
Barely mid. fa ir.. 1.25 on 
Strict good m id ... 1.00 on 
Fully good m id ... 0.88 on 
Good m iddling... 0.76 on 
Barely good m id .. 0.57 on 
Strict m iddling... 0.38 on 
Middling .............  Basis

Strict low m id-.c. 0.14 off
Fully low mid____0.32 off
Low middling____0.50 off
Barely low mid___0.70 off
Strict good ord___0.90 off
Fully good ord____1.07 off
Good ordinary__ 1.25 off
Strict gd  mid. tgd. 0.30 on 
Good mid. tinged. Even 
Strict mid. tinged. 0.06 off

Middling tinged.c. 0.12 off 
Strict low mid.ting 0.46 off 
Low mid. tinged_. 0.90 off 
Strict g’d ord. ting 1.25 off 
Fully mid. stained 0.42 off 
Middling stained.. 0.50 off 
Barely mid.stained 0.78 off 
Strict low m. stain. 1.50 off 
Fully 1. m. stained 1.75 off 
Tow mid. stained. 2.00 off

The official quotation for middling upland cotton in the 
New York market each day of the past week has been:

June  29 to Ju ly  5—  Sat. 
M iddling upland________________ 13.25

Mon.
13.25

Tues.
13.50

W ed . Thurs. Fri.
13.50 H o lld ’y . 13.50

M ARKET AND SALES AT  NEW  YO R K .
The total sales of cotton on the spot each day during the 

week at New York are indicated in the following statement . 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days.

Spot M arket 
Closed.

Futures
M arket
Closed.

Sales of Spot and Contract.

Export
Con-

sum'n.
Con
tract. Total.

S atu rd ay .- 
M onday—  
Tuesday _ . 
W ednesday 
Thursday 
F r id a y ------

T o t a l . . .

Oulet, 10 pts. a d v . .
S te a d y _______  . .
Steady, 25 pts. a d v . 
S te a d y ____

S te a d y ______________

S tead y_______
S teady_______
S tead y---------
S tead y---------
.H O L ID A Y .  
Q u iet------

: : : :

100
100
800
100

20", 200 

2,000

100
20,300

800
100

2,000

1,100 22,000 23,300
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FUTURES.— The highest, lowest and closing prices at 
New York the past week have been as follows:

TH E  V IS IB LE  SU PPLY  OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to 
Thursday evening. But to make the total the com
plete figures for to-night (Friday), we add the item of ex
ports from the United States, including in it the exports of 
Friday only.

Ju ly  5—  1907. 1906. 1905. 1904.
Stock a t L iv e rp o o l________ b a les .l ,092,000 704,000 841,000 452,000
Stock at L o n d o n _________________  11,000 13,000 13,000 13,000
Stock at M anchester______________ 79,000 61,000 54,000 36,01#

To ta l Great Britain stock......... 1,182,000 778,000 908,000 501,000
Stock at H am burg. _ ____________  14,000 13,000 8,000 41,000
Stock at B rem en __________________ 272,000 196,000 300,000 154,000
Stock at A n tw e r p ________________  _______  _______  1,000 4,000
Stock at H a v re -__________________  208,000 116,000 109,000 124,000
Stock at Marseilles________________  4,000 4,000 3,000 4,000
Stock at B a rce lon a_______________  19,000 14,000 25,000 38,000
Stock a t G en oa ...............................  40,000 50,000 26,000 29,000
Stock at Trieste .  . .......................... 34,000 7,000 5,000 18,000

T o ta l Continental s tocks..........  591,000 400,000 477,000 412,000

T o ta l European stocks.............. 1,773,000 1,182,000 1,385,000 913,000
Ind ia  cotton afloat fo r Europe___ 210,000 126,000 96,000 105,000
Am erican cotton afloat for Europe 117,409 132,498 191,000 114,000
Egypt,Brazil,&c.,a float fo r Europe 32,000 24,000 26 000 25,000
Stock in A lexandria, E g y p t ______ 74,000 66,000 115,000 101,000
Stock in Bombay, India _ ............. 747,000 863,000 910,000 461,040
Stock in U . S. ports . . ......... ..........  329,755 273,937 372,043 156,100
Stock in U . S. interior tow ns______ 152,593 186,428 201,550 97,160
U . S. exports to -d ay ..................... .. 3,869 18,405 21,783 13,099

T o ta l visib le supply................... 3,439,626 2,868,268 3,318,376 1,985,399
O f the above, totals o f Am erican and other descriptions are as follows:
Am erican—

Liverpool stock____________ bales. 951,OflO 599,000 771,000 328,000
Manchester stock................... ........ 67,000 53,000 47,000 28,000
Coiltlnental stock_________________  504,000 339,000 446,000 278,000
Am erican afloat fo r Europe---------  117,409 132,498 191,000 114,000
U . S. port stocks___________________ 329,755 273,937 372,043 156,140
U . S. Interior stocks................... . .  152,593 186,428 201,550 97,160
U . S. exports t o -d a y ............ ..........  3,869 18,405 21,783 13,099

T o ta l A m e r ic a n . . . ..................... 2,125,626 1,602,268 2,050,376 1,014,399
East Ind ian , B raz il, & c .—

Liverpool stock............... ................  141,000 105,000 70,000 124,000
London s to c k ......... ......................... 11,000 13,000 13,000 13,000
Manchester s to c k . . ...................... 12,000 8,000 7,000 8,000
Continental s to ck .................... ...... 87,000 61,000 31,000 134,000
India afloat for Europe........... .. 210,000 126.000 96,000 105,000
E gyp t, Brazil, &c., a float......... .. 32,000 24,000 26,000 25,000
Stock in A lexandria, E g y p t______ 74,000 66,000 115,000 101,000
Stock In Bom bay, In d ia ..............  747,000 863,000 910,000 461,000

T o ta l East India, &c....... ..........1,314,000 1,266,000 1,268,000 971,000
T o ta l A m e r ic a n - . . .........- ..........2,125,626 1,602,268 2,050,376 1,014,399

T o ta l visible supply......... ..........3,439,626 2 ,868,268 3,318,376 1,985,399
M idd ling Upland, L iverpool-------  7.31d. 6.08d. 6.O ld. 6.36d.
M idd ling Upland, New  Y o rk -------  13.50c. 10.80c. 10.90c. 11.25c.
E gyp t, Good Brown, L lv e r p o o l- . i l  3-16d. l i d .  8 7-16d. 7 % d .
Peruvian, Rough Good. L iverpool 11.25d. 8.65d. 9.80d. 10.50d.
Broach, F ine, L iverpoo l__________ 6 H d . 5 U -16d. 5 9-16d. 5 ll-1 6 d .
T Innevelly , Good. L iverpoo l______ 5J|d. 5J^d. 5 ^ d .  5 9-16d.

Continental imports past week have been 36,000 bales.
 ̂The above figures for 1907 show a decrease from last week 

of 169,167 bales, a gain of 571,358 bales over 1906, an ex
cess of 121,250 bales over 1905, and a gain of 1,454,227 
bales over 1904.

A T  TH E  IN TE R IO R  TOWNS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.

The above totals show that the interior stocks have de
creased during the week 15,870 bales and are to-night 33,835 
bales less than at the same time last year. The receipts at 
all the towns have been 3,156 bales more than the same 
week last year.

OVERLAND MOVEMENT FOR THE W E E K  AND 
SINCE SEPT. 1.— We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

------ 1906-07------
Ju ly  5—  Since

Shipped—  Week. Sept. 1.
V ia  St. L o u is ........................ ..........  5,779 796,900
V ia  C a iro ___________________________  525 214,884
V ia  R ock  Is la n d ___________________  571 84,095
V ia  L o u ls lv lle _____________________  1,515 86,273
V ia  Cincinnati_____________________  463 54,070
V ia  other routes, & c_______________  1,053 427,984

Week.
1,892

698
121
79

234
2,596

5-06-------
Since  

Sept. 1. 
514,520 
200,672 
'44,278 
99,838 
57,458 

259 457

T o ta l gross overland----------------  9,906 1,664,206
Deduct shipments—

Overland to  N . Y . ,  Boston, & c___ 942 166,109
Between interior tow ns--------------  40 93,276
In land, &c., from  South__________ 3,188 74,656

To ta l to  be deducted...................  4,170 334,041

Leavin g total net overland . a _______  5,736 1,330,165

5,620 1,176,231

109 141,161
.........  19,581
3,792 61,874

3,901 222,610

1,719 953,615

a Including m ovem ent by  rail to  Canada.

The foregoing shows the week’s net overland move
ment has been 5,736 bales, against 1,719 bales for the 
week last year, and that for the season to date the aggre
gate net overland exhibits an increase over a year ago of 
376,550 bales.

1906-07--------
Since  

Sept. l .  
9,612,858 
1,330,165 
2,090,000

In  Sight and Spinners’
Takings. Week.

Receipts at ports to  July 5 -----------14,273
N e t overland to  July 5 ---------------- 5,736
Southern consumption to July 5 . .  48,000

To ta l m arketed..................... .. 68,009 13,033,023
In terior stocks In excess___________ a l5 ,870 56,317

Came in to sight during w eek___  52,139 -------------
To ta l in sight July 5 _____________________  13,089 340

North , spinners’ takings to  July 5- 40,037 2,599.687

Week.
25,068

1,719
46,000

1905-06--------
Since  

Sept. l .  
7,603,312 

953 615 
2,031.000

■ 72,787 10.587,927
a l l , 148 51,251

61,639  ..
......... .. 10,639,178

14,311 2,315,813

a Decrease during week.

Movement into sight in previous years:
Week—  Bales. | Since Sept. 1-

1905— July 7 ..........................100,99411904-05— July
1904— July 9 ........... ..............  41,67211903-04— July
1903— July 1 0 . . ............. ........ 50,0471 1902-03— July 10........... .10,500,542
1902— July 11_____ __________  39.16611901-02— July 11________ 10,122,438

-  Bales.
7 . ........... 12,741,035

9,883,715
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QUOTATIONS FOR M IDDLING  COTTON ATJOTHER 
M ARKETS.— Below are the closing quotations ofymiddling 
cotton at Southern and other principal cotton markets for 
each day of the week.

Closing Quotations fo r M id d ling  Cotton on—  
Week e n d i n g ----------------------------------------------------------------------------

Ju ly  5. Sat’day. Monday. Tuesday. Wed' day. Thursd’y. F rida y

G a lves to n ______ 12% 12% 12% 13% 13%
New  Orleans- 12% 12% 13% 13% 13%
M obile . _ _ _ 12 % 12 % 12 Vi 12% 12%
Savannah _ 12M 12% 12% 12% 12%

H
O

N o r fo lk ________ 13% 13% 13% 13% L 13%
Boston _______ 13.15 13.25 13.25 13.50 I 13.50
B a lt im o re____ 13 H 13 ^ 13% 13% D 13%
P h ilad e lp h ia___ 13.50 13.50 13.75 13.75 A 13.75
A ugusta________ 13 % 13 % 13^£ 13% Y 13%
Memphis ______ 12 15-16 12 15-16 13 3-16 13 3-16 13 3-16
St. L o u is .. _ 12 % 12% 12% 13 13%
Houston ____ 12% 12% 13% 13% 13^
L itt le  R ock____ 12% 12% 12% 12% 12%

NEW  ORLEANS OPTION M A R K E T.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat’day, 
June  29.

Monday, 
Ju ly  1.

Tuesday, 
Ju ly  2.

Wed’day, 
Ju ly  3.

Thursd’y, 
Ju ly  4.

Frid a y , 
Ju ly  5.

June —
Range _____ —  ©  — —  @ —  @ —  @
Closing_______ —  —  — .

J u ly —
Range _______ 13.00-.07 13.10- .14 13.10- .50 13.50- .65 13.42-.50
Closing____  . 13.06 — 13.06- .10 13.45 — 13.42- .50 13.40.42

August—
R a n g e _______ 12.72 — —  © — 13.12 — 13.22 — ; —  ©  .30
Closing____ 12.82 — 12.82 — 13.30- .40 13.21- .23 13.19-.21

September—  
Range ______ 12.45-.54 12.60- .67 12.69- .20 12.88- .95 12.80-.95
Closing_______ 12.54-.56 12.50 .55 13.03- .07 12.85- .88 12.80-.81

October—
Range _______ 11.98.-10 12.05- .19 12.01- .71 12.41- .65 H 12.41-.55
Closing_______ 12.09-.10 12.05 — 12.60- .61 12.47- .48 O 12.41-.42

November—  
Range _______ —  @  — 11.gS- .12 —  @ __ —  © __

L
1 —  @ —

Closing_______ 12.01-.05 l l . 98 — 12.55- .57 12.43- .45 R 12.38-.46
December—  

Range . . . . 11.93-.02 12.03- .18 11.95- .64 12.35- .54
A
Y 12.38-,48

Closing--------- 12.01-.02 11.98- .99:12.54- .55 12.40- .41 12.34.35
January—

R a n g e _____ 11.99-.09 12.21- .23 12.00- .69 12.40- .58 12.40-.53
Cosing. ____ 12.08-.09 12.03 — 12.59- .60 12.46- .47 12.40-.41

M a rch —
R a n g e _______ —  ©  — —  @ _ 12.12- .55 —  @ _ 12.52-.56
Closing_______ 12.14-.16 12.10- .12 12.68- .70 12.55- .58 12.50-.52

Tone— ‘
S p o t__________ Quiet. F irm . Firm . Quiet. Steady.
O p tio n s_____ F irm . Quiet. Steady. Steady. Steady.

W E A TH E R  REPORTS BY TE LE G R A PH .— Advices to
us by telegraph from the South this evening denote that the 
weather has been quite favorable on the whole during the 
week. There has been rain in most districts, but from por
tions of Texas there are complaints of lack of moisture. As 
a rule our correspondents report the crop as improving. 
Complaints of damage from boll-weevils continue in Texas.

Galveston, Texas.— Crop has improved during the past 
week, but rains have not fully covered the drought district 
of Texas and some sections are still needing moisture. High 
temperatures have caused some apprehension where the 
plant is small and does not shade the ground. Continued 
complaints of damage by boll-weevils. We have had rain 
on one day during the week to the extent of four hundredths 
of»an inch; the thermometer has ranged from 73 to 90, aver
aging 82. June rainfall two hundredths of an inch.

Abilene, Texas.— There has been no rain during the week. 
Average thermometer 87, highest 110, lowest 64. June 
rainfall forty-nine hundredths of an inch.

Brenham, Texas.— It has rained on two days of the week, 
the precipitation being forty-seven hundredths of an inch. 
Thermometer has averaged 85, the highest being 99 and the 
lowest 70.

Corpus Christi, Texas.— We have had rain on one day dur
ing the week, the rainfall being two hundredths of an inch. 
The thermometer has averaged 83, ranging from 74 to 92. 
June rainfall fifty-six hundredths of an inch.

Cuero, Texas.— There has been rain on one day of the week, 
the rainfall reaching twenty-eight hundredths of an inch. 
The thermometer has ranged from 73 to 101, averaging 87. 
June rainfall twenty hundredths of an inch.

Dallas, Texas.— There has been rain on two days during 
the week, the precipitation reaching thirty-one hundredths 
of an inch. Average thermometer 85, highest 100, lowest 69. 
June rainfall three inches and sixty-seven hundredths.

Fort Worth, Texas.— There has been rain on two days of 
the week, the precipitation reaching twenty-four hundredths 
of an inch. The thermometer has averaged 84, the highest 
being 100 and the lowest 68. June rainfall two inches and 
twenty hundredths.

Henrietta. Texas.— There has been rain on one day during 
the week, the precipitation being twenty-hundredths of an 
inch. The thermometer has averaged 83, ranging from 65 
to 110. June rainfall two inches and three hundredths.

Huntsville, Texas.— We have had a trace of rain on one 
day during the week. The thermometer has ranged from 
62 to 101, averaging 81.

Kerrville, Texas.— We have had rain on one day during 
the week, the rainfall being sixteen hundredths of an inch. 
Average thermometer 82, highest 100, lowest 64. June rain
fall one inch and thirty-six hundredths.

Lampasas, Texas.— We have had excessive rain on one 
day of the past week, the rainfall being one inch and thirty- 
seven hundredths. The thermometer has averaged 86, the 
highest being 104 and the lowest 67. June rainfall one inch 
and fifty-one hundredths.

Longview, Texas.— Dry all the week. The thermometer 
has averaged 82, ranging from 61 to 100. June rainfall 
thirty-five hundredths of an inch.

Luling, Texas.— We have had excessive rain on three days 
during the week to the extent of three inches. The ther
mometer has ranged from 69 to 99, averaging 84. June 
rainfall thirty-five hundredths of an inch.

Nacogdoches, Texas.— Dry all the week. Average ther
mometer 77, highest 97, lowest 57. June rainfall three 
inches and thirty-four hundredths.

Palestine, Texas.— There has been rain on two days the 
past week, the rainfall being ninety-four hundredths of an 
inch. The thermometer has averaged 83, the highest being 
102 and the lowest 64. June rainfall one inch and thirty- 
eight hundredths.

Paris, Texas.— Dry all the week. The thermometer has 
averaged 77, ranging from 61 to 92. June rainfall three 
inches and eighteen hundredths.

San Antonio, Texas.— It has rained on two days during the 
week, the precipitation being seventy-four hundredths of an 
inch. The thermometer has ranged from 70 to 104, averaging 
87. June rainfall eighteen hundredths of an inch.

Weatherford, Texas.— Rain has fallen on two days of the 
week, the precipitation reaching thirty-four hundredths of 
an inch. Average thermometer 87, highest 106, lowest 68. 
June rainfall one inch and thirty hundredths.

New Orleans, Louisiana.— There has been rain on one day 
of the week, to the extent of one hundredth of an inch. 
The thermometer has averaged 90. June rainfall ninety- 
eight hundredths of an inch.

Vicksburg, Mississippi.— Rain has fallen on two days of 
the week, the precipitation being one inch and seventy-nine 
hundredths. The thermometer has averaged 78, the highest 
being 90 and the lowest 66.

Helena, Arkansas.— Cotton is reported growing too rapidly 
and not fruiting well. The first bloom was received on 
July 2, against June 15 last year. There has been rain on 
two days during the week, to the extent of fifty-one hun
dredths of an inch. The thermometer has averaged 76, 
ranging from 63 to 90. June rainfall two inches and thirteen 
hundredths on eight days.

Little Rock, Arkansas.— Weather favorable for farm work 
the past week. Crops continue to improve. Rain has fallen 
on two days of the week. The rainfall reached seventy-six 
hundredths of an inch. Average thermometer 76, highest 
88 and lowest 64. June rainfall two inches and thirteen 
hundredths.

Nashville, Tennessee.— Weatuer has been favorable but 
the cotton plant is small. The season is three weeks late. 
We have had only a trace of rain the past week. Average 
thermometer 75, highest 92 and lowest 59.

Memphis, Tennessee.— Weather favorable, cultivation 
making good progress and condition improving. Three 
blooms— the first of the season— were received here on 
Tuesday. We have had rain on one day during the week, 
the rainfall reaching seventy-seven hundredths of an inch. 
The thermometer has averaged 76.2, the highest being 87.1 
and the lowest 65. June rainfall one inch and ninety-one 
hundredths.

Mobile, Alabama.— Beneficial rains in the interior early 
part of week. Cotton is growing well but there are some 
complaints of grass. We have had rain on three days of 
the week, the precipitation reaching sixty hundredths of an 
inch. The thermometer has averaged 82, the highest being 
92 and the lowest 71. June rainfall one inch and thirteen 
hundredths.

Montgomery, Alabama.— Crops continue improving, the 
outlook now being good and picking up steadily. Rain has 
fallen on three days of the week, the precipitation being 
forty-nine hundredths of an inch. The thermometer has 
averaged 79, ranging from 67 to 93.

Madison, Florida.— There has been rain on four days of 
the week, the precipitation reaching three inches. Average 
thermometer 78, highest 90 and lowest 70.

Savannah, Georgia.— There has been rain on each day of 
the past week, the rainfall being nine inches and twenty- 
three hundredths. The thermometer has averaged 77, 
ranging from 66 to 89. June rainfall six inches and forty- 
four hundredths.

Augusta, Georgia.— It  has rained on four days of the week, 
the rainfal reaching two inches and twenty-eight hundredths. 
The thermometer has averaged 77, the highest being 93 and 
the lowest 66.

Charleston, South Carolina.— We have had rain on five days 
during the week, the precipitation reaching four inches and 
thirty-six hundredths. The thermometer has ranged from 
66 to 88, averaging 78.

Charlotte, North Carolina.— Rain has fallen during the 
week, the rainfall being seventy-six hundredths of an inch. 
The thermometer has averaged 76, ranging from 65 to 90.

Ardmore, Indian Territory.— Crop prospects are much im
proved in the Indian Territory, Oklahoma and Northern 
Texas. Weather has been more favorable, the planting is 
putting on good growth and farms will be clean and free from 
grass with one week more of satisfactory conditions.
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W O R LD ’S SU PPLY  AND  TA K IN G S  OF COTTON.—  
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period.

Cotton Takings. 
Week and Season.

1906-07. 1905-06.

Week. Season. Week. Season.

V isib le supply June 28____ _____
Visib le supply Sept. 1___________
Am erican in sight to  July 5____
Bom bay receipts to July 4 _____
Other India sh ipt’s to July 4 ___
Alexandria receipts to July 3___
O ther supply to  July 3 a _______

T o ta l supply . .  ________

Deduct—
Visib le supply July 5 ________

3,608,793

’  ¥£, 139
46.000
12.000 

300
12,000

1,784,156 
13,089,340 
2,915,000

381.000 
914,400
366.000

3,098,081

'  61,639 
11,000
9.000 

200
8.000

2 545,470 
10,639,178 
2,513,000

328.000
783.000
468.000

3,731,232

3,439,626

19,449,896

3.439,626

3,187.920

2,868,268

17,276,648

2,868,268

Total takings to  July 5____  . . .
O f which Am erican- . ...........
O f which other___

291,606
194,306
97,300

16,010,270 
11,861,870 
4,148,400

319,652
202,452
117,200

14.408.380
10.675.380 
3.733,000

a Embraces receipts In Europe from  Brazil, Smyrna, W est Indies, &c.

TH E  A G R IC U LTU R AL D EPARTM EN T ’S JU LY RE 
PO R T .— The following statement, showing the condition of 
cotton on June 25, was issued by the Department of Agri
culture July 2:

T h e Crop R eporting Board o f the Bureau o f Statistics o f the Departm ent 
o f Agricu ltu re finds from  the reports o f the correspondents and agents o f 
the Bureau that the average condition o f cotton on June 25 was 72.0, as 
com pared w ith 70.5 on M ay 25 1907, 83.3 on June 25 1906, 77.0 at the cor
responding date in 1905 and a 10-year average o f 83.2.

The fo llow ing table shows the condition on June 25 o f this year and o f the 
tw o preceding years, w ith  the respective 10-year averages; also the condi
tion  on M ay 25 1907;

June  25 M a y  25 June  25 June  25 10-ye’r
States. 1907. 1907. 1906. 1905. average.

Virg in ia ....... .......... ___ 65 80 88 88 86
North  C a r o l in a ,___ ______72 80 80 82 85
.South C a r o l in a ,___ .........79 77 77 78 82
G e o rg ia _______  ____ .78 74 82 82 82
F lo rid a_______________ _____ 83 80 77 87 84
A labam a ____________ .........68 65 84 83 83
Mississippi___________ ______67 65 88 72 82
L o u is ia n a ___________ ______66 64 87 73 84
Texas _____________ ______72 70 82 72 83
Arkansas ___________ .........67 65 86 75 84
T en n essee___________ ______69 63 84 86 86
M is s o u r i , . ______ - _____ 64 65 91 86 87
O klahom a___________ ______74 80 90 83 85
Indian Territo ry ______73 78 84 79 87

U nited S ta te s ___ _____ 72.0 70.5 83.3 77.0 ' 83.2

IN D IA  COTTON MOVEMENT FROM A L L  PORTS —  
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

Ju ly  4. 1906-07. 1905-06. 1904-05.

Receipts at— 1 Since | Since Since
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1.

B o m b a y .............. .. 46,000 2,915,000 11,000 2,513,000 29,000 2,555,000

Exports from —
F o r  the Week. Since September 1.

Great
Brita in .

Conti
nent. Total.

Great
B rita in .

Conti
nent. Total.

Bom bay—
1906-07........... .. 27,000 27,000 63,000 1,079,000 1,142,000
1905-00_________ 25,000 25,000 55,000 820,000 875,000
1904-05___________ 1,000 20,000 21,000 20,000 354,000 374,000

Calcutta—
1906-07___________ 1,000 6,000 7,000 8,000 123,000 131,000
1905-06. ________ 1,000 1,000 5,000 108,000 113,000

1,000 1,000 2,000 3,000 37,000 40,000
Madras—

1906-07.________ 5,000 23,000 28,000
1905-06____  . . . 2,000 2,000 3 000 40,000 43,000
1904-05________ 3,000 13,000 16,000

All others—
1906-07___________ 5,000 5,000 11,000 211,000 222,000
1905-06___________ 2,000 4,000 6,000 18,000 154,000 172,000
1904-05................. 1,000 7,000 8,000 10,000 206,000 216,000

Tota l a ll—
1906-07...........- . 1,000 38 000 39,000 87,000

<
1,436,000 1,523,000

190S-06___________ 2,000 32,000 34,000 81,000 1,122,000 1,203,000
1904-05................. 3,000 28,000 31,000 36,000 610,000 646,000

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of
35.000 bales. Exports from all ports India record a gain of
5.000 bales during the week and since Sept. 1 show a 
increase of 320,000 bales.

NEW  YO R K  QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on 

July 5 for each of the past 32 years have been as follows: ■
1907 c _____ 13.50 1899.c . . . 6.12 1891.C. . . . 8.38 1883-C. ____ 10.31
1906 _______10.80 1898______ - .  6.25 1890_______ .12.00 1882... ____ 12.62
1905 ---------11.10 1897_____ -- 7.87 1889_______ .11.12 1881-.- ____ 11.06
1904 1896______ - -  7.44 1888_______ -10.31 1880-.. ____ 11.81
1903 ...........12.75 1887 ______ .11.00 1879.... ____12.44
1902. 1894_____ . .  7.25 1886-. ___ . 9.44 1 878___ ____ 11.44
1901 ---------8.87 1893_____ . .  7.94 1885_______ .10.50 1877. ____ 12.25
1900- ---------10.00 1892______ . .  7.31 1884........... .11.12 1 8 7 6 ... ____ 11.87

F IRST BALE OF NEW  COTTON.— The first bale of 
cotton of the new crop was received at Houston, Texas, on 
June 20 from Run, Hidalgo County, Texas. Last year the 
first bale arrived July 6, and the earliest arrival on record 
was June 22 1901. While this bale is new cotton, it is not 
from this year’s planting. It  was grown from volunteer 
stalks and made possible by the very mild winter. The bale 
therefore cannot be accepted as indicative of an early yield 
in^Southwest Texas.

A L E X A N D R IA  RECEIPTS AND  SHIPM ENTS OF 
COTTON.— Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:

Alexandria, Egypt, 
Ju ly  3. 1906-07. 1905-06. 1904-05.

Receipts (cantars) —
This week . .  _ _______ 2,000 1,700

5,872,383
8,000

6,211,4396,857,879

Exports  (bales)—■
Th is

week.
Since  

Sep . 1.
This

week.
S ince 

Sept. 1.
This
week.

Since  
Sept. 1.

T o  L iverp oo l............... ......
T o  M anchester_______  .
T o  C o n tin en t____________
T o  A m erica______________

1.750
3.750
4.750 
1,000

209,847
201,715
338,199
111,732

5‘ 666
4,750

50

196,659
171,050
316,366

68,945

4,000

7*756
300

214,303
146,219
310,636
71,084

To ta l e x p o rts __________ 11,250 861,493 9,800 753,020 12,050 742,242

N ote .— A  cantar Is 99 lbs. E gyptian  bales w eigh  about 750 lbs.

This statement shows that the receipts for the week were
2,000 cantars and the foreign shipments 11,250 bales.

EXPO RTS OF COTTON GOODS FROM G REAT 
B R IT A IN .— Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of May and 
since Oct. 1 in 1906-07 and 1905-06, as compiled by us from 
the British Board of Trade returns. I t  will be noticed that 
we have reduced the movement all to pounds.

000s
omitted.

Yam  <Ss Thread. Cloth. Total of A ll.

1906-071905-06 1906-07 1905-06 1906-07 |1905-06 1906-07 |1905-06

O c t ___
N o v ___
Dec____

Lbs. i Lbs. 
19,873: 22,151 
19.755 19,805 
18,786 20,954

Yds.
509,948
502,020
500,611

Yds.
509,733
530,139
553,765

Lbs.
95,140
93,660
94,297;

Lbs.
95,131
98,940

103,578

Lbs.
115,013
113,415
113,083;

Lbs.
117,282
118,745
124,532

1st qr. 58,414 62,910 1,512,5791,593,637 282,097! 297,649 341.5111 360,559

J a n ___
Feb____
Mch . . .

20,653: 20,826 
19,084 19,612 
20,998j 21,434

560,245
500,740
556,641

571,913
493,412
573,694

104,523!
93,422j

103,851-

106,660
92,020

106,991

125.176:
112,506;
124,749:

127,486
111,632
128,425

2d qr. 60,635 61,8721,617,626 1,639,019 301,796! 305,671 362,431 367,543

6 mos.. 119,049jl24,782 3,130,205 3,232,656 584,893! 603,320 703,942! 728,102

April . .  
M a y___

21,562 19,203 
24.6781 20,211

535,901
537,579

456,940
574,405

99,981!
100,295

85,218
107,125

121,543
124,973

104,421
127,336

Stockings and socks. 
Sundry articles_____

562 
29,733

Total exports of cotton manufactures........ ...............................  983,266j 990,154

647j
32,1611

The foregoing shows that there has been exported from 
the United Kingdom during the eight months 983,266,000 
lbs. of manufactured cotton, against 990,154,000 lbs. last 
year, or a decrease of 6,888,000 lbs.

A  further matter of interest is the destination of these 
exports, and we have therefore prepared the following state
ments, showing the amounts taken by the principal countries 
during May and since Oct. 1 in each of the last three years.

Piece Goods— Yards. 
(000s omitted.)

May. October 1 to May 31.

1907. 1906. 1905. 1906-07. 1905-06. 1904-05.

East Indies________________ 216,381 262,865 232,297 1,780,141 1,884,239 1,772,947
Turkey,Egypt and A frica. _ 94,514 92,212 73,134 751,170 638,029 655,555
China and Japan___________ 68,437 66,849 65,144 487,418 600,426 592,293
Europe (except Tu rk ey)___ 30,828 24,911 24,207 222,935 221,345 189,654
South Am erica____________ 55,471 63,992 45,928 392,140 381,S33 334,781
North America____________ 27,224 26,049 24,555 230,S49 234,845 220,469
All other countries........... 44,723 37,527 36,042 333,031 304,700 257,975

Total yards_____________ 537,578 574,405 501,367 4,203,684 4,265,417 4,023,674
Total value_______ _____ £6,798 £6,714 £5,588 £52,590 £49,474 £45,974

Yarns— Lbs.
(000s omitted.) 

Holland __________ ______ 4,444 3,253 3,647 29,671 27,659 25,004
<;ermanv _______  ______ 6,544 3,436 3,317 35,169 28,051 27.447
Oth. Europe(exceptTurkey) 4,171 2,207 2,196 26,406 21,565 18,207
East Ind ies .. _________ _. 2,760 3,727 4,075 21,507 30,340 23,637
China and Japan_______ 693 1,294 1,010 6,117 9,266 5,395
Turkey and Egypt________ 1,346 1,887 1,640 11,053 13,623 14,631
Ail other countries.............. 2,292 2,172 1,910 16,253 16,588 15,684

Total pounds____________ 22,250 17,976 17,795 146,236 147,092 130,005
Total value_____________ £1,403 £1,023 £870 £8,971 £7,S17 £6,571

E G Y P T IA N  COTTON CROP.— The report of the Alex
andria General Produce Association on the cotton crop for 
the month of May is summarized as follows:

Complaints o f cold weather have been general during the first half o f 
M ay, but fo r the last tw o weeks the weather has been more favorable, 
and plants have developed In a normal manner. I t  Is hoped that, w ith  a 
continuance o f the present warm weather, part o f the backwardness m ay 
be regained. Re-sowings which were finished some days ago have, as 
stated in the previous report, been less numerous than last year. W ater 
Is sufficient everywhere. W orms are reported in isolated districts in small 
numbers only, and ow ing to their being prom ptly dealt w ith , the damage 
done is insignificant. From  Upper E gyp t and Fayoum  the reports are 
satisfactory, although there also the crop is about tw o weeks late.

MANCHESTER M AR K E T.— Our report received by 
cable to-night from Manchester states that the market 
is, quiet for yarns and flat for shirtings. Manufac
turers are generally complaining. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison.
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1907. 1906.

32s Cop. 
Twist.

8% lbs. Shirt
ings. common 

to finest.

Cotn
M id
Upl's

32* Cop. 
Twist.

8% lbs. Shirt
ings. common 

lo finest.

Corn
M id
Upl's

Hay (1. d. s. d s. d. d. d. d. s. d. s. d. d.
24 10% @ 11% 6 11 @  10 0 7.10 9% @ 10% 6 7% @ 9 9 6.20
31 10 15-16 @12% 7 00 @10 1% 7.40i9% @ 10% 6 7% @9 9 6.02

June
7 11% @ 12% 7 01 @ 10 3 7.44,9% @ 10% 6 7% @9 9 6.01

14 11 1-16@ 12 K 7 00% @ 10 2 7-19 j 9% @ 10% 6 8 @9 9 6.07
21 11 1-16® 1 2* 6 11 @  10 2 7.04:9% @ 10% 6 8 @9 9 6.12
28 11 1-16@ 1 2* 6 11 @  10 2 7.15|9% @ 10% 6 8 ® 9  9 6.10

Julv
5 11 1-16® 12% 6 11 @  10 3 7-31 ;9% ® 10% 6 8 @9 9 6.08

SH IPP IN G  NEW S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 14,787 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
N E W  Y O R K — T o  L iverpool— July 1— Caronla, 223 foreign: Georgic,

43 upland, 11 Sea Island, 430 foreign____ July 3— Arabic, 269
upland, 134 foreign________________________________________________  1,110

T o  Manchester— June 29—-Thespis, 1,090_________________________  1,090
T o  H avre— June 29— St. Laurent, 50 Sea Island, 13 fo re ig n ____  63
T o  Bremen— July 3— Bremen, 100..,_____________________________  100
To  Ham burg— June 28— Waldersee, 211_________________________  211
To  Genoa— June 28— K on ig A lbert, 848____ July 2— M oltke, 350 1,198
T o  Naples— June 28— K on ig A lbert, 46____________________________  46
T o  Japan— July 2— Franklyn, 378_________________________________  378

G A L V E S T O N — T o  L iverpool— July 2— Capella, 2,444_______________ 2,444
N E W  O R L E A N S — T o L iverpool— July 3— Jamaican, 3,159__________3,159

T o  Belfast— June 29— Malln Head, 150____________________________  150
T o  Antw erp— July 2— Marie Suzanne, 120________________________  120
T o  Barcelona— June 28— Puerto R ico , 2,217______________________2,217

P E N S A C O L A — T o  Bremen— June 29— August Belmont, 150________  150
T o  Ham burg— June 29— August Belmont, 398___________________  398

S A V A N N A H — T o  Ham burg— July 3— Eretrla, 1,225________________ 1,225
T o  Gothenburg— July 3— Eretrla, 200_____________________________  200

B A L T IM O R E — T o  L iverpoo l— June 27— Ulsterm ore, 114___________  114
P H IL A D E L P H IA — T o  Ham burg— June 28— Barcelona, 146________  146
S A N  F R A N C IS C O — T o  Japan— June 28— H ong K on g  Maru, 268___  268

T o ta l....... .............. ........................................... ................ ................ ........14,787

The particulars of the foregoing shipments for the week, 
arranged in our usual form , are as follows:

Great French Ger- — Oth.Europe— M e x .,
B rita in , ports, many. N orth . South. & c. Japan. Total

N ew  Y o rk ______ 2,200 63 311 ________ 1,244 . . .  378 4,196
G a lves ton ______ 2,444 ____  ____  ____  ____  ___  ___  2 ,444
N ew  O rle an s .. . 3,309 ____  ____  120 2,217 . . .  . . .  5,646
P en sa co la ______ ____  ____  548 ________ ____  ___  ___  548
S av an n ah ______ ____  ____  1,225 200 _______  ___  ___  1,425
B alltlm ore______ 114 .......  .......  .......  .......  ................. 114
Ph lad e lp h ia ___  ____  _____ 146 _______  ____  ___ ___ 146
San F rancisco .. ____  ____  _____ ____  ____  ___  268 268

T o t a l________  8,067 63 2,230 320 3,461 . . .  646 14,787

The exports to Japan since Sept. 1 have been 220,375 bales 
from Pacific ports, 10,000 bales from Galveston and 4,517 
bales from New York.

Cotton freights at New York the past week have been as
follows, quotations being in cents per 100 lbs.:

Sat. M o n . Tues. Wed. Thurs. F r i .
Liverpool _______ c. 17 17 17 17 17
Manchester ___ c. 16 16 16 1 16
H avre . _______ -C. a2 5 a2 5 a25 a25 H a25
Bremen - - .  — c. 18 18 18 18 O 18
Ham burg . c. 18 18 18 18 L 18
A n tw e r p ________ -C. 25 25 25 25 I 25
Ghent, v ia  A n t . . -C. 31 31 31 31 D 31
R eva l, In d irec t.. -C. 30 30 30 30 A 30
R e va l, v ia  Canal- -C. Y
Barcelona . .  . -C. 26@27 26@27 260 27 26 @27 26@ 27
Genoa . ___ c. 18 18 18 18 18
Trieste _________ c. 32 32 32 32 32
Japan______ ____

a And 5 % .

.c. 45 45 45 45 45

L IV E R PO O L.— By cable from Liverpool we have the fol-
lowing statement of the week’s sales, stocks, &c., at that port:

June  14. June  21. June  28. Ju ly  5.
Sales o f the w eek -----  -bales .  35,000 32,000 24,000 42,000

O f which speculators took . ___ 1 000 3,000
O f which exporters t o o k . . 7,000 1,000 1,000

Sales, A m er c a n ___  ______ 28,000 28,000 22,000 36,000
Actual export__________ . 7,000 6 000 12,000 10,000
Forw arded........... .............. — 63,000 54,000 47,000 70,000
T o ta l stock— Estim ated------ *1,157,000 1,165,000 1,131,000 1,092,000

O f which Am erican— Est. .1,022,000 1,031,000 997,000 951,000
T o ta l im port o f the week 32,000 67,000 24,000 40,000

O f which Am erican_______ 18,000 60,000 12,000 19,000
Am ount afloat . .  _______ . . 117,000 . 97,000 110,000 97,000

O f which American ____ 73,000 51,000 62,000 59,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market, } 
12:15 S- 
P. M. J

Dull. Quiet. Easier. Quiet. More
demand.

Quiet.

Mid. Upl’ds 7.22 7.22 7.22 7,42 7.42 7.30

Sales........
Spec.&exp.
r*
Futures. 
Market 
opened J

2,000
200

Irregular 
at6@7 pts. 
advance.

4,000
200

Steady at 
5®6 pts. 

advance.

3,000
500

Quiet at 
2 points 
decline.

10,000
500

Strong at 
22 @23 pts. 
advance.

7.000
1.000

Steady at 
3@4 pts. 
decline.

8,000
2,500

Quiet 
partially, 
1 pt.' adv

Market 1 
4
P. M.

Easy at 
2@7% pts. 
advance.

Steady at 
9@9% Pts. 

advance.

Quiet at 
2% @3% 

pts.decline.

Barely st’y 
atl6%@21 
pts, adv.

Dull at
4% @5% 
decline.

Steady at 
4% @ 9pts. 
advance.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated.

The prices are given in  pence and 100ths. Thus: 6 80 means 6 80-l00d

June 29 
to 

July 5.

Sat. Mon. Tues. W ed. Thurs. Fri.

12%
p.m.

12%
p.m .

12%
p.m.

4
p.m.

1 2 *
p.m.

4
p.m.

1 2 *
p.m.

4
p.m.

12%
p.m.

4
p.m.

1 2 *
p.m.

4
p.m .

June-July 6 72% 80 82 80% 79% 02 96 90% 93 99%
J u ly-A u g. 6 70 77 79% 78 77 00 94 89 91 98
Aug.-Sep - 6 59% 67 69 67 66 90 84% 79% 81 % 88
Sep.-Oct . _ 6 50% 57% 59% 58 57 S3 76% 71 % 72% -’8%
O ct.-N ov . 6 41% 49 51 49 48 73 % 68 63 64 68%
Nov.-D ec. 6 37% 44% 47 45% 44 69% 64 VC 59% 60% 64 %
Dec.-Jan . 6 35% 42% 45 43 % 41% 67 K 62% 57 % 59 63
Jan .-F eb . 6 34 41 43% 42 ' 40 % 66 V. 61 VC 56 VC 57 % 61%
Feb.-Mch. 6 34 41 43% 42 40% 66% 61 % 56% 57% 61 %
M ch.-Apr. 6 35 42 44 43 41 % 67 62 57 % 58% 62%
A p r .-May. 6 36 43 45 44 42% 67% 63 56 59 63
May-June 44 46 45 43 68% 63% --- 59 60 63%

BREADSTUFFS.
F r id a y ,  J u ly  5 1907.

Prices for wheat flour have been firm and some grades have 
advanced, owing mainly to the upward tendency of wheat 
quotations. The low stage to which stocks have fallen has 
also helped to impart a firm tone to the market. A t times a 
fair volume of business has been transacted, but on the whole 
trade has continued quiet, not only here but also at the large 
flour markets of the Northwest and the Southwest. There 
is still a noticeable disposition everywhere to purchase only 
enough to satisfy immediate needs. Rye flour and corn 
meal have been quiet and steady.

Wheat has advanced, owing to unfavorable crop accounts 
from the Northwest, some adverse threshing returns from 
the Southwest and adverse weather and crop advices from 
England, France and Germany. There has been some further 
talk of the possibility of the French Government suspending 
the duty for a time, but nothing official has been announced. 
The impression gains ground that the crop, both in this coun
try and in Europe, is going to be smaller than it was last 
year. One English statistician issued a preliminary esti
mate the other day placing the total deficiency in the world’s 
wheat crop, as compared with last year; at 288,000,000 bush
els, including 104,000,000 bushels in the United States. Ad
vices of a similar character received from time to time are 
making the bull side of the speculation more popular, both 
here and at the West. Contrary to expectations, too, the 
deliveries on July 1, amounting to some 6,000,000 bushels 
at Chicago, were promptly taken care of and had no depres
sing effect. Foreign markets have at times been quite strong, 
notably those on the Continent. Moreover, there was a 
decrease in the world’s visible supply last week of 6,464,000 
bushels, or nearly treble the decrease for the corresponding 
week last year. Finally, there has at times been a,good ex
port trade, mostly in Manitoba wheat. Offerings have been 
light, owing ter the unfavorable crop accounts from the West 
and Europe and an idea that Europe will have to buy from 
this country more than usual this season. To-day prices 
advanced early,owing to strong cables, unfavorable European 
crop reports, bullish crop reports from the American North
west, an active export demand, buying for a rise by com
mission houses and covering of shorts. Later there was a 
sharp reaction, owing to heavj’’ liquidation. Wall Street 
houses were large sellers, bears became more aggressive and 
support was withdrawn. Some of the reports in regard to 
the winter-wheat yield were more favorable.

D A IL Y  C LO S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  NE W  Y O R K .
Sa l. M o n . Tues. Wed. Thurs. F r i .

N o . 2 red w in te r .................... 1 0 3 *  102% 103 103% 102%
Julv delivery  in e levator____ 101 % 102% 103 % 103% Holi- 103
Sept. delivery  in e levator____ 102% 104% 105% 105% day. 104%
December delivery In e le v a to r l05% 107 108 108 107 %

D A IL Y  C LO S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  CH ICAG O .
Sat. M o n . Tues. Wed. Thurs. F r i .

July delivery In e levator____ 92 % 94 % 95 V, 96 % 94 %
Sept. delivery In e leva to r____ 96 % 98 99% 99% Holi- 98%
Dec. delivery in e levator____ 99% 100% 102% 102% day. 101%

Indian corn futures have advanced moderately, owing to 
the reports from all sections of the West that the crop is 
from two to four weeks late. These reports have caused 
buying for an advance by commission houses here and at the 
West, and have also led to covering of shorts. The strength 
of wheat has also been a bullish influence. The receipts 
have been smaller, and at times there has been a pretty good 
export demand. The upward movement of prices has been 
held in check, however, by generally favorable weather con
ditions of late. Cash interests, moreover, have been selling 
at times, and the domestic cash trade has been dull. To-day 
prices advanced on the rise in wheat and unfavorable crop 
news, but weakened later on liquidation and the reaction 
in wheat.
D A IL Y  C LO S IN G  P R IC E S  O F NO . 2 M IX E D  C O R N  IN  N E W  Y O R K .

Sat. M o n . Tues. Wed. Thurs. F r i
Cash corn......... .....................- .............. 63% 63% 63% 63% 63%
July de livery  in  e le v a to r . . ............... 61% 61% 62% 62% Holi- 62%
September delivery  In e leva to r.........62 62% 63 *  63% day. 63

D A IL Y  C L O S IN G  P R IC E S  O F  C O R N  F U T U R E S  IN  C H ICAG O .
Sat. M o n . Tues. Wed. Thurs. F r i

July delIveryTln e leva to r................... 53 53% 53% 54 54%
September delivery In e leva to r______53% 54% 54 % 54% Holi- 54%
December delivery In e levator_______52 52% 53% 53% day. 53 %

Oats for future delivery in the Western market have ad
vanced under the stimulus of bad crop reports. There have 
been numerous reports of serious damage from green bugs, 
especially in Illinois, though unfavorable reports have also 
been received from other important States. The strength of 
wheat has also had some influence. Shorts have covered, 
and there has been not a little commission-house buying at 
times on the bullish crop reports. There has been consider-
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able liquidation in July of late, however, and cash interests 
have also sold that option. To-day prices advanced early 
on the rise in wheat, unfavorable crop reports and covering, 
but reacted later when wheat weakened.

D A IL Y  C LO S IN G  P R IC E S  O F O A TS  IN  N E W  Y O R K .
Sat. M o n . Tues. Wed. Thurs. F r i .

M ixed, 26 to  32 lbs________  50 50 50 49 Holi- 49
W hite clipped. 36 to  38 lbs51-53 51-53 51-53 50 *£-52yi day. 50 *3-52

D A IL Y  C LO S IN G  P R IC E S  O F N O . 2 M IX E D  O A TS  IN  CH ICAG O .
Sat. M o n . Tues. Wed. Thurs. F r i .

July delivery in e levator____________ 419^ 41*6 41*3 42 12%
September delivery in e levator______37 '4 38 38 %  38 %  H oli- 38 %
December delivery in e levator_______ 38%  39 39 %  39% day. 30%

The following are closing quotations:
F L O U R .

Kansas straights_______ $4 75@ ?4 85
Kansas clears___________  3 65 @  4 00
Blended patents________  5 20@ 6 10
R ye  flour________________  4 75 @  5 40
Buckwheat flour_______  Nom inal.
Graham flour___________  Nom inal.
C orn m ea l_______________ 3 15 @  3 30

G R A IN .
s. I Corn, per bush.—  c.

N o . 2 m ixed___________ f.o .b .63 }^
N o. 2 yellow , new ____ f.o.b.64

L ow  grades______________$3 10@$3 50
Second clears--------------  2 90 @ 3 10
C le a rs ___________________  3 75@ 4 10
Straights________________  4 50@ 4 75
Paten t, spring__________5 10® 6 05
Patent, w inter__________ 4 90@  5 20
Kansas patents________ _____ @ _____

W heat, per bush.—  c.
N . Duluth, N o . 1___________ 113 %
N . Duluth, N o. 2 ____ f.o.b.112%
Red winter, N o . 2____ f.o .b .l02*3
Hard “  “  ____ 1. o .b .105*3

Oats— per bushel—
N o . 2 w h ite____________  50@51
N o . 2 m ixed . . ________  49
N o . 2 w hite, c lip p ed ..50 J3 @52 *3

N o . 2 w hite, new ______f.o.b.64 M
R ye , per bush.—

N o . 2 W es te rn ________ Nom inal,
State and Jersey_______ Nom inal.

Barley— W este rn ________ Nom inal.
F e ed in g________________ Nom inal.

GOVERNM ENT W E E K L Y  W E ATH E R  RE PO R T.—  
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending July 1, summarizing them as follows:

Although lt was considerably cooler than usual in the middle R ocky 
Mountain region and central valleys during the week ending July 1, the 
temperature in the last-named districts was generally favorable; in the 
R ocky  Mountain region cool nights during the fore part o f the week were 
detrim ental, ligh t frosts occurring in portions o f Idaho, New  Mexico and 
Arizona. The Lake region and A tlan tic Coast and Gulf districts experi
enced a week o f nearly normal and generally favorable temperature. A  
large part o f Texas and portions o f Louisiana and South Dakota need ra in , 
but elsewhere In the principal agricultural districts there is sufficient mois
ture. Severe local storms occurred in portions o f Oklahoma, Kansas, 
Nebraska and Missouri, and also in the South Atlantic States and New  
England; elsewhere the week was com paratively free from  storms o f this 
character. In  the Carolinas, Georgia and Florida there was less than the 
usual sunshine, and cloudy to  partly cloudy weather prevailed during a 
part o f the week in the Lake region and upper Mississippi V a lley ; elsewhere 
east o f the R ocky Mountains the duration o f sunshine was normal or above.

For other tables usually given here see page 21

THE DRY GOODS TRADE.
New York, Friday Night, July 5 1907.

If any further development were needed to strengthen the 
views of cotton goods manufacturers, it was undoubtedly 
furnished during the week by the publication of the Govern
ment report on the condition of the growing cotton crop. 
The subsequent sensational advance in the price of the raw 
material was to a great extent discounted as representing 
the operations of a speculative coterie; but the report itself, 
if accepted at its face value, was taken to clearly indicate 
that the period of high prices will be continued for a con
siderable time to come. Under the circumstances there was 
a disposition to not only hold prices firmly, but in several 
instances to insist upon advances in open quotations. A t 
the same time there is no apparent falling off in the demand, 
and buyers have been operating as freely as they can, both 
for early and late delivery. Agents have been importuned 
to accept contracts far into the future, but many have re
fused, owing to the already sold-up condition of the mills. 
I t  is claimed that the business transacted during the first 
three days of the current month was far in excess of that of 
any previous year, and it is a fact that the Independence Day 
holiday did not cause the usual interference with the week’s 
business that it usually does. The statistics of exports of 
cotton goods from the United States during the eleven 
months ended May 31 discloses the remarkable fact that these 
fell off in value to the extent of 50% compared with the same 
period last year, the figures being $20,066,380, against $40,- 
398,952 the previous year. Under normal conditions this 
showing would have attracted a great deal of attention, but 
to-day the domestic demand is so unprecedented that the 
falling off in export business is causing little anxiety.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending June 29 were 2,282 
packages, valued at 199/220, their destination being to the 
points specified in the table below:

--------1907--------  --------1906-------- -
Since Since

New York  to June  29. Week. Jan . 1. Week. Jan . 1.
Great B rita in ............. ...................... .. 21 1,093 __________  689
Other Europe........................................ .. 43 686 16 751
China............. ......................................... .. 6 10,049 4,340 68,113
In d ia .......................................................- 37 4,752 206 5,331
A rab ia ................................................................... 18,753 4,292 24,055
A f r i c a . . . .......................................................... .. 3,609 562 5,151
West Indies .......................................... .. 401 11,779 527 11,493
M e x ic o . . . ................................................  42 1,309 20 1,105
Central A m erica........... ......... .................  364 7,920 393 8,181
South Am erica........... ................ ............  659 24,428 547 28,201
Other countries......................................  709 16,484 203 8,708

T o ta l..................................................... 2,282 100.862 11,106 161,778

The value of these New York exports since* Jan. 1 has been 
$5,620,847 in 1907, against $9,110,620 in 1906.

Heavy brown drills and sheetings have again been in good 
demand, and full asking prices have been obtained for goods 
sold. The purchase of stocks in China for re-shipment to 
this country has been without effect upon manufacturers,

and values now are considerably higher than they were when 
this movement first began. Mills are well engaged, and with 
raw material half accent a pound higher than it was at this 
time last week, no weakness is anticipated for some time to 
come. Light-weight cottons have been well purchased and 
are firmly held. There have been some heavy sales of 
bleached goods, particularly of the lower grades, and while 
some advances have been announced during the week, others 
are expected at almost any time. Cotton linings for spot 
delivery have been in good demand, and while advances 
have also been announced in this department of the market 
others are expected shortly. Coarse colored cotton goods 
are firm and well sold ahead, prices being maintained at the 
previous high level. Napped fabrics are in very small sup
ply for anything like quick delivery. There is still consider
able talk of a coming advance in prints, and the opinion has 
been expressed in many quarters that these will be put to 
7 cents before the end of the month; the demand continues. 
There is no change in the position of ginghams. There has 
been continued buying of gray goods for delivery during the 
first six months of 1908, and prices are appreciably firmer 
than they were a week ago.

W OOLEN GOODS.— The mid-week holiday had a greater 
influence on the woolen and worsted goods market than it 
did upon the cotton goods division and many buyers took 
the opportunity of leaving the city for a few days. In spite 
of this, however, a fair business was transacted in men’s 
wear light-weight goods, and further openings of higher 
grade goods were made. There is still a good deal of hesita
tion about opening the highest grades, as it is claimed that 
buyers are not yet ready to look at these; but in many cases 
it is intimated that it is the seller who is not yet ready rather 
than the buyer. The market continues very irregular, and 
while some lines are selling well, others are not realizing the 
hopes of manufacturers. Price is more of an issue than had 
been generally expected and some readjustments have been 
made. The bulk of the business done so far has been in 
low-grade woolens, and a good deal of curiosity is being ex
hibited as to how the higher grade woolens will compare with 
the worsteds when these are shown. Buyers are doing their 
best to hasten delivery of heavy-weight goods, and at the 
same time it is claimed that duplicate orders for fall are 
greatly exceeding expectations. The dress goods market 
is dull with very little feature. Broadcloths and tourist 
coatings are selling well, but many other lines are neglected.

FOREIGN D R Y  GOODS.— Imported woolen and worsted 
dress goods are quiet and firm. Silks and ribbons show some 
improvement. Linens are strong, but there is little new 
business coming in, sellers being occupied with the delivery 
of goods on old contracts. Burlaps are quiet and easier.
Importations and Warehouses Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 29 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:
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State a w  City Bef>w m e n t .
M U N IC IP A L  BOND SALES IN  J U N E .

According to our records the municipal bonds disposals 
during June reached $20,917,568, as compared with $16,- 
644,732 for May of the current year and with $21,686,622, 
the total for June 1906. Temporary loans negotiated during 
the month and not included in these figures amounted to 
$18,101,034. Canadian loans amounted to only $2,600.

New York City offered $29,000,000 4 per cents for sale 
but succeeded in disposing of only $2,121,840, in addition 
to which $249,000 3 per cents were placed with the c ity ’s 
sinking funds. Philadelphia, however, succeeded in selling 
$6,000,000 4 per cents, getting 100.27. St. Louis offered 
$2,000,000 of 3.65s and up to the end of June had disposed 
of $698,000. Mobile placed $2,000,000 43^s. A  number 
of large offerings were made during the month that failed 
to attract satisfactory bids. Among these may be men
tioned $1,300,000 4J^s by Fort Smith, Ark.; $992,000 4i^s 
by Oakland, Cal.; $960,000 4s by Davidson County, Tenn., 
$666,000 by Ithaca, N. Y.; $600,000 4s by Kansas City 
School District, Mo.; $591,000 4s by Minneapolis, Minn., 
and $500,000 6s by St. Francis Levee District, Ark.

The number of municipalities issuing bonds and the num
ber of separate issues made during June 1907 were 259 and 
285 respectively. This contrasts with 231 and 320 for May
1907 and 249 and 348 for June 1906.

For comparative purposes we add the following table 
showing the aggregates for June and the six months for a 
series of years:

M onth  of F o r  the | M onth  of F o r  the
June. S ix  M onths. \ June. S ix  M onths

----------  ------------------ lg9 9____  29,348,742 $63,345,376
1898. 9,704,925 44,078,547
1897____  16,385,065 73,275.377
1896____  12,792,308 43,176,964
1895____  15,907,441 56,991,613
1894____  16,359,377 66,426,992
1893____  1,888,935 32,663,115
1892____  12,249,000 49,093,291

Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. I t  will be given next week.

1907____ $20,917,568 $116,166,799
1906____  21,686,622 102,338,245
1905____  19,016,754 111,723,054
1904____  24,425,909 137,869,155
1903____  16,926,619 79,576,434
1902____  2 8,417,172 87,628,395
1901____  13.468.098 61,223,060
1900____  19,670,126 77,943,665

N e w s  I t e m s .

Massachusetts.— Legislature Adjourns.— The Legislature of 
thic State was prorogued shortly before midnight on June 28.

New York City.— Assessed Valuations for 1907.— The Com
missioners of Taxes and Assessments sent to the Board of 
Aldermen on Monday the assessment rolls for 1907, showing 
the valuations for taxation of real and personal property 
as follows:

R ia l Estate.
1907. 1906. Increase.

M a n h a tta n ........... ................ $4,391,970,951 $4,105,352,281 $286,618,670
B ronx________________ _______  396,687,730 355,779,602 40,908,128
B rook lyn____________________  1,181,221,910 1,072,007,172 109,214,738
Queens____________ __________  217,668,775 159,446,205 58,222,570
R ich m on d___________________  52,931,236 45,901,985 7,029,251

T o t a l ____________ _________$6,240,480,602 $5,738,487,245 $501,993,357
Personal Estate. Inc. ( +  ) or

1907. 1906. Dec. (— ).
M a n h a tta n ............... ............  $432,654,158 $447,184,550 — $14,530,392
B r o n x - .______________________ 14,087,141 18,028,857 — 3,941,716
B rook lyn____________________  92,866,547 87,722,810 +5,143,737
Queens___________ __________ 11,191,262 9,694,428 +1,496,834
R ich m on d ________________ _ 4,062,205 4,676,295 — 614,090

T o t a l ................................ - $554,861,313 $567,306,940 --$12,445,627
In explaining the large reduction in the personal valuation 

this year, as shown in the above table, President Purdy of 
the Commission says:

The decrease In the tota l assessment o f personal property Is caused by 
continuance o f the po licy  adopted last year o f canceling old assessments 
when It was clearly apparent that no tax  could be collected from  the per
sons assessed. Last year some $70,000,000 was canceled and this year 
$20,000,000. Such action was taken In both years when notices mailed to 
the parsons assessed were not delivered for three years consecutively, and 
no paym ent had been made on account o f the taxes based on such assess
ments. I f  It had not been for the elim ination o f this $20,000,000, the roll 
would have been increased.

A  further cause for the reduction in the aggregate assessment o f personal 
property Is the exem ption o f all mortgages recorded a fter July 1 1906. 
W hat is lost, however, from  the assessment roll on this account is much 
m ore than made up by the revenue from  the recording tax.

I t  is reported that the tax rate for 1907 will be $1.4789 
per $100.

New York State.— Special Session of Legislature.— Gov
ernor Hughes on July 2 issued a call for a special session of 
the Legislature to convene at 8:30 o ’clock July 8.

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s  th is  w e e k  

have been as follows:
Akron, Summit County, Ohio.— Bonds Authorized.—-The 

City Council on June 3 passed ordinances providing for the 
issuance of the following bonds, mention of which was made 
n V. 84, p. 1441:

$6,040 4 %  coupon B ittm an  Street extension bonds. Denom ination
$1,000, except one bond fo r $40. M aturity $2,040 on June 1
1908, $2,000 on June 1 1909 and $2,000 on June 1 1910.

2.000 4 % coupon M arvin  Avenue im provem ent bonds. Denomination
$1,000. M aturity $1,000 on June 1 1908 and $1,000 on June 1
1909.

The above bonds are dated June 1 1907. Interest semi
annually at the National Park Bank in New York City.

Alhambra, Los Angeles County, Cal.— Bond Sale Post
poned.— We are advised that bids will be received until 
July 9 for the $68,500 43^% gold coupon bonds which were 
to have been sold on June 25. See V. 84, p. 1501.

Allegheny, Pa.— Tenth Ward School District.— Bond Elec
tion.— A proposition to issue $150,000 school-building! bonds 
at not exceeding 4.5% interest and maturing in not more 
than 30 years, will be submitted to a vote of the people on 
July 20.

Anderson School District (P. O. Anderson), McDonald 
County, Mo.— Bonds Registered.— Local papers report that 
$3,000 6% bonds of this district have been registered by the 
State Auditor.

Argentine School District (P. O. Kansas City), Mo.—
Bond Election Proposed.— The School Board has petitioned 
the Mayor to call an election to vote on a proposition to 
issue $25,000 high-school-building bonds.

Arlington, Hancock County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. July 9 by O. T. Castor, 
Village Clerk, for $12,000 4% municipal-lighting-plant 
bonds. Authority Section 2835, Revised Statutes. De
nomination $500. Date April 1 1907. Interest semi
annual. Maturity $500 yearly on April 1 from 1908 to 1931 
inclusive. Certified check, payable to the Village Treas
urer, is required. Purchaser to pay accrued interest.

Ashland, Ashland County, Ohio.— Bonds Authorized.— On 
June 24 the Village Council passed an ordinance providing 
for the issuance of the $45,000 water-works-improvement-and- 
extension bonds voted on June 10. Denomination $1,000. 
Date July 5 1907.

Auburn, Cayuga County, N. Y .— Bond Sale.— Of the 
$140,000 4% registered grammar and high-school bonds 
offered on June 25 (V. 84, p. 1563), $84,000 were awarded 
to the Auburn Savings Bank of Auburn at par and $56,000 
were awarded to the Cayuga County Savings Bank of Au
burn at par. Maturity $10,000 yearly on Oct. 1 from 1908 
to 1921 inclusive.

Baden, Beaver County, Pa.— Bond Offering.— Proposals 
will be received until 7 p. m., July 8, by L. D. Northrop, 
Borough Secretary, for $18,000 5% bonds. Denomination 
$1,000. Maturity $1,000 yearly on Aug. 1 from 1915 to 
1932 inclusive.

Baltimore, Md.— Bonds Not to be Offered at Present.— We 
are informed that the $1,000,000 50-year fire-engine-house- 
oonstruction bonds and the $1,000,000 50-year public-school- 
building bonds voted on May 7 (V. 84, p .  1134) will prob
ably not be issued until late in the year.

Banning School District (P. O. Banning), Riverside 
County, Cal.— Bonds Voted.— An election held June 8 re
sulted in favor of a proposition to issue $12,000 5% 3-14 
year (serial) school-house-erection bonds. Securities are ex
empt from taxation. Assessed valuation, $564,742. The 
vote was 71 to 3.

Barberton, Summit County, Ohio.— Bonds Authorized.—  
The Village Council on June 24 passed ordinances providing 
for the issuance of the following bonds:
$9,513 71 H igh Street paving assessment bonds.

1,628  36 High Street paving (v illage ’s portion) bonds.
1,073 33 Storm Sewer District N o . 2 (v illage ’s portion) bonds.
1,360 83 Storm Sewer Sub-District N o . 1 (v illage ’s portion) bonds.
Belhaven, Beaufort County, No. Car.— Bonds Not Sold.—  

No satisfactory bids were received on July 1 for the $15,000 
5% 20-year coupon school-building bonds described in V. 84, 
p. 1564. The highest offer received was from S. A. Kean 
of Chicago at 100.99.

Bergen County (P. 0. Hackensack), N. J.— Bond Offering. 
— Proposals will be received until 2:30 p .m . July 17 by the 
Finance Committee of the Board of Chosen Freeholders at 
the office of William H. Taylor, Clerk of said Board, for the 
following bonds:
$80,000 4 ^ %  coupon bonds to pay the county ’s portion  o f the construc

tion o f the Court Street Bridge. M aturity $4,000 yearly  on 
Aug. 1 from 1908 to 1927 inclusive. Certified check for 
$8,000 required.

20.000 4 Yi %  coupon bonds to  pay the county ’s portion o f the construction
o f the Monroe Street Bridge. M aturity $2,000 yearly  on 
Aug. 1 from 1908 to 1917 Inclusive. Certified check for 
$2,000 required.

18.000 4yi %  coupon bonds to  pay the county ’s portion o f the construction
of the Magaraw Bridge. M aturity $2,000 yearly on 
Aug. 1 from  1909 to  1917 inclusive. Certified check for 
$1,800 required.

Denomination $1,000. Date Aug. 1 1907. Interest semi
annually at the Hackensack National Bank. Certified check 
in the above amounts, drawn on a national bank and made 
payable to Orrin S. Trail, County Collector, must accompany 
bids. Accrued interest to be paid by purchaser.

The official notices of these bond offerings will be found among 
the advertisements elsewhere in this Department.

Beltrami County (P. O. Bemidji), Minn.— Bond Offering.—  
Further details are at hand relative to the offering on July 9 
of the $160,000 5% funding bonds mentioned in V. 84, p. 
1501. Proposals for these bonds will be received until 10
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a. m. on that day by the Board of County Commissioners. 
Authority Chapter 461, Laws of 1907. Denomination 
$1,000 Date July 9 1907. Interest semi-annually at the 
County Treasurer’s office. Maturity July 9 1917. Bonded 
debt, including this issue, $282,000. Total equalized valua
tion for 1906, $5,679,602. Certified check for $1,000, paya
ble to the County Treasurer, is required. Official circular 
states there is no litigation or controversy pending or threat
ened concerning the validity of these bonds, the boundaries 
of the municipality or the titles of the officials to their re
spective offices, and that the principal and interest on all 
previous issues have always been paid promptly. John 
Wilman is County Auditor.

Big Falls, Koochiching County, Minn.— Bond Sale.—  
Local papers report that the $5,500 6% 10-20-year (serial) 
coupon water-works-system-construction bonds offered on 
June 22 (V. 84, p. 1441) have been awarded to the Com
mercial Investment Co. of Duluth.

Big Timber, Sweet Grass County, Mont.— Bond Sale Net 
Consummated.— We are advised that the $40,000 6% 10-20- 
year (optional) coupon water-works bonds awarded on Juno 3 
to the Caledonia Investment Co. of St. Paul (V. 84, p. 144x) 
take the place of a like amount of bonds awarded on Oct. 22
1906 to the Trowbridge & Niver Co. of Chicago, which sale 
was never consummated, owing to a defect in the original 
advertisement.

Biloxi, Harrison County, Miss.— Bonds Authorized.— The 
City Council recently passed an ordinance providing for the 
issuance of $50,000 5% school-house bonds. Denomination 
$500. Date July 1 1907

Binghamton (P. O. Sta. C, Memphis), Tenn.—Bonds Pro
posed.— The advisability of issuing $25,000 5% bonds for a 
water and light system is being discussed.

Bluefield, Mercer County, W. Va.— Bond Offering.— Propos
als will be received until 10 a. m., July 27, by the Board 
of City Supervisors for $100,000 5% coupon paving and sewer 
bonds. Authority, vote of 962 to 418 cast at election held 
June 20. Denomination $500. Interest annual. Maturity 
thirty years. Certified check for 1% of bonds bid for is 
required. J. T. Akers is City Auditor.

Bogota (P. O. Hackensack), Bergen County, N. J.— Bonds 
Not Sold.— No bids were received on July 2 for the $20,000 
5% 1-10-year (serial) coupon street-improvement bonds 
described in V. 84, p. 1564.

Boston, Mass.— Bond Sales — The following bonds were 
sold at par during the month of June to sinking fund and 
trust funds:
$200,650 4 %  sewerage bonds dated June 1 1907 and maturing A pril 1 1937.

306,850 4 %  Boston Tunnel & Subway bonds dated June 1 1907 and ma- 
Lv  turlng A pril 1 1947.

Cambridge, Guernsey County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Aug. 3 by T. R. 
Deselm, City Auditor, for the following bonds:
$10,000 4 %  sanitary-sewer-constructlon (c ity ’s portion) bonds, dated Feb.

1 1907. M aturity Feb . 1 1927.
10.000 4 %  sanltary-sewer-constructlon (c ity ’s portion) bonds, dated July

1 1907. M aturity July 1 1927.
11.000 4 %  street-paving (c ity ’s portion) bonds, dated July 1 1907. M a

tu rity  July 1 1927.
5,00014% water-works-extenslon bonds, dated July 1 1907. M atu rity July
• • 1 1927.
• 2,000 4 % brldge-lm provem ent bonds, dated July 1 1907. M aturity 

£•. • July 1 1927.
Authority Section 100 of the Municipal Code. Denomi

nation $500. Interest semi-annually at the City Treasurer’s 
office. Certified check for $50,000, payable to the City 
Auditor, is required. Purchaser to pay accrued interest.

Camden, N. J.— Bond Sale.— On June 29 the following 
bonds were sold to the Sinking Fund Commissioners of 
Camden:
$10,000 4 % 30-year clty-hall bonds dated July 1 1907.

12.000 4 % 30-year refunding Stockton bonds dated A u g. 1 1907.
Canton, Stark County, Ohio.— Bond Sale.— On July 1 the 

$4,600 4% 10-year Dueber Avenue storm-water-sewer-con- 
struction bonds described in V. 84, p. 1442, were awarded 
to John T. Blake and Wm. E. Betz, Secretary of the Fire
men’s Pension Fund of Canton, for $4,750 (103.26) and ac
crued interest— a basis of about 3.608%. A  bid was also 
received from the Third National Bank of Cincinnati for 
$4,605— the price thus being 100.108.

Carthage, Moore County, N. C.— Bond Offering.— Pro
posals will be received until 2 p. m., July 18, by C. S. Brewer 
for $10,000 5% coupon graded-school bonds. Authority, 
Act of the General Assembly ratified March 11 1907. Interest 
annually on Jan. 1. Bids to be based on bonds maturing 
in thirty years and on bonds maturing $1,000 yearly from
20 years to 29 years inclusive.

Cedarville School District (P. O. Cedarville), Greene 
County, Ohio.— Bonds Defeated.— The election held June 8 
resulted in the defeat of the proposition to issue the $30,000 
school-building bonds mentioned in V. 84, p. 1383.

Chanute School District (P. O. Chanute), Neosho County, 
Kan.— Bonds Defeated.— This district recently defeated the 
propositions to issue $25,000 high-school-building, $3,000 
nigh-school-site and $16,000 school-improvement bonds men
tioned in V. 84, p. 1262.

Chattanooga, Hamilton County, Tenn.— Bonds Voted.—  
An election held, June 18 resulted in favor of a proposition to 
issue $900,000 bonds for the purchase or building of a water
works. Local papers state that vote was 1,572 “for” to 
109 ‘'against.”

Chewelah, Stevens County, Wash.— Bond Offering.— Pro
posals will be received until 4 p. m. July 30 by F. G. Rauch, 
Town Clerk, for $7,000 6% water-works and electric-light- 
plant-construction bonds. Authority election held June 4
1907. Interest semi-annually at the office of the Town 
Treasurer. Maturity twenty years. Certified check for 2% 
of bid is required.

Chicago South Park District, Cook County, 111.— Bond 
Sale.— On July 2 the $1,200,000 4% serial bonds described 
in V. 84, p. 1564, were awarded to the Illinois Trust & 
Savings Bank of Chicago for $1,200,100 (100.008) and ac
crued interest. Denomination $1,000. Date July 1 1907. 
Interest semi-annually at the office of the Treasurer of the 
South Park Commissioners in Chicago. Maturity $60,000 
yearly on July 1 from 1908 to 1927 inclusive.

Chicago— West Park District, Cook County, 111.— Bond 
Sale.— A bid of $950,125 (100.013) and accrued interest sub
mitted by the Harris Trust & Savings Bank of Chicago was 
the only offer, it is stated, received on July 2 for $950,000 
4% bonds of this district offered on that day.

Childress Independent School District (P. O. Childress), 
Childress County, Tex.— Bonds Registered.— An issue of 
$18,000 5% 10-40-year (optional) school-house bonds dated 
April 10 1907 was registered by the State Comptroller on 
June 20.

Cincinnati, Hamilton County, Ohio.— Bonds Authorized.—  
The City Council recently passed ordinances providing for 
the issuance of the following bonds:
$257,000 4 %  30-year coupon G ilbert Avenue viaduct bonds dated Oct. 15

1907.
150.000 4 %  40-year coupon G ilbert Avenue w idening bonds dated Jan. 2

1908.
130.000 4 %  40-year coupon Hunt Street w idening bonds dated O ct. 30

1907.
40.000 4 %  30-year coupon Are-department bonds dated Jan. 2 1908.
15.000 4 %  30-year coupon asphalt-repair-plant bonds dated July 15 1907.

3.500 4 %  20-year coupon Coleraln Avenue bridge-im provem ent bonds
dated June 30 1907.

86.000 4 % 50-year coupon Burnet W oods Park  im provem ent bonds
dated June 30 1907.

5.500 4 %  50-year coupon R idgew ay Avenue extension bonds dated
June 30 1907.

10.000 4 %  2-year coupon Gladstone A venuelim provem en t bonds dated
June 30 1907.

Denomination $500. Interest semi-annual.
Clarke County School District No. 26, Wash.— Bond Sale. 

— On June 22 $1,000 warrant-refunding bonds were awarded 
to the State of Washington at par for 5s. A  bid was also 
received from the Citizens’ Bank of Vancouver for 6s. De
nominations $350 and $300. Date June 22 1907. Interest 
January and July. Maturity June 22 1910, being subject 
to call, $300 after June 22 1908, $350 after June 22 1909 
and $350 after June 22 1910.

Claysville, Washington County, Pa.— Bonds Defeated.—  
An election held June 29 resulted in the defeat of a propo
sition to issue $9,000 street-improvement bonds. The vote 
was 109 “ for”  to 118 “ against.”

Coeur d’Alene, Kootenai County, Idaho.— Bond Sale.— On 
June 24 the $80,000 coupon Sewerage Improvement District 
No. 1 assessment bonds described in V. 84, p. 1442, were 
awarded to the Exchange National Bank of Coeur d’Alene 
at par and accrued interest.

Coke County (P. O. Robert Lee), Tex.— Bonds Registered.—• 
The State Comptroller on June 24 registered $8,000 4% 
5-40-year (optional) jail bonds dated March 1 1907.

College Hill (P. O. Station K, Cincinnati), Hamilton 
County, Ohio.— Bonds Defeated.— An election held May 27 
resulted in the defeat of a proposition to issue $4,000 school- 
house bonds. The vote was 18 “ for”  to 19 “ against.”

Columbus Grove, Putnam County, Ohio.— Bond Sale.—  
On June 29 the $12,500 4J^% 5-14-year (serial) coupon 
public-hall bonds described in V. 84, p. 1442, were awarded 
to the People’s Bank of Columbus Grove at 100.42 and ac
crued interest. A  bid was also received from the Security 
Savings Bank & Trust Co. of Toledo.

Commerce, Jackson County, Ga.— Bond Election.— An 
election will be held July; 16 to vote on the question of issuing 
the $45,000 5% 25-year water-works bonds mentioned in 
V. 84, p. 951.

Commerce, Hunt County, Texas.— Bonds Voted.— An elec
tion held June 18 resulted in favor of a proposition to issue 
$16,000,water-works-system bonds. The vote was 157 to 22.

Cordell, Washita County, Okla.— Bonds Not Sold.— We 
are advised that no award has been made of the $12,000 
10-30-year (optional) water-works-extension and $8,000 
10-20-year (optional) electric-light system 6% registered 
bonds described in V. 84, p. 1067, as a technical error has 
been discovered in one of the issues.

Coulee Drainage District, Morehouse Parish, La.— Bond 
Offering.— Further details are at hand relative to the offering 
on July 13 of the $35,000 5% coupon drainage-canal bonds 
mentioned in V. 84, p. 1564. Proposals for these bonds will 
be received until 2 p. m. on that day by Windsor Pipes, 
Secretary (P. O. Collinston). Authority Article 281 of 
Constitution of 1898, as amended in 1906, and Act No. 159 
of 1902. Denomination $1,000. Date July 1 1907. Inter
est annually at any bank designated by purchaser, in New 
York, Chicago, St. Louis or New Orleans. Maturity as 
follows:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



54 THE CHRONICLE. [V o l . lxxxv

$1,000 July 1 ’ 081 $2,000 July 1 ’ 13|$2,000 July 1 ’ 18|$3,000 July 1 ’23
1.000 July 1 ’09| 2,000 July 1 ’ 14 j 2,000 July 1 ’19 | 2.000 July 1 ’24
1.000 July 1 ’ 10| 1,000 July 1 ’15] 2,000 July 1 ’ 20 2,000 July 1 ’25
2.000 July 1 ’ 111 2,000 July 1 ’ 16j 3,000 July 1 ’ 211 1,000 July 1 ’26
1.000 July 1 ’ 12 i 2,000 July 1 ’ 171 2,1)00 July 1 ’221 1,000 July 1 ’27

Certified check for $1,000 is required. This district has no 
bonded debt at present. Official circular states there is no 
litigation or controversy pending or threatened concerning 
the validity of these bonds, the boundaries of the district, 
or the titles of the officials to their respective offices.

Cresson, Cambria County, Pa.— Bond Offering.— Propos
als will be received until 12 m. July 29 by the Borough Coun
cil for $9,000 5% coupon sewer bonds. Authority a vote 
of 67 to 40 at election held May 28 1907. Denomination 
$500. Date Aug. 1 1907. Interest payable at the Borough 
Treasurer’s office. Maturity Aug. 1 1937, subject to call 
after Aug. 1 1917. Bonds are exempt from State taxes. 
Certified check for 20% of bonds bid for, payable to T. F. 
Callan, Burgess, is required. Tdtal debt, this issue. C. S. 
d’lnvilliers is President of the Council.

Dayton, Montgomery County, Ohio.— Bonds Authorized.—  
The City Council on June 17 passed an ordinance providing 
for the issuance of $25,000 street-repairing bonds.

De Land, Volusia County, Fla.— Bond Sale.— On June 10 
$10,000 6% 20-year funding bonds dated July 1 1907 were 
awarded to J. B. Conrad of De Land at par. Denomination 
$100. Interest January and July.

Des Moines, Polk County, Iowa.— Bonds Voted.— An elec
tion held June 20 resulted in a vote of 5,470 “ for”  to 4,715 
“ against”  the question of issuing $350,000 city-hall bonds. 
y Detroit City, Seeker County, Minn.— Bond Sale.— This city 
recently awarded an issue of $17,500 bonds dated July 1
1907 to the State of Minnesota.

Dowagiac, Cass County, Mich.— Bonds Voted.— The citi
zens of this place on June 4 authorized the issuance of $25,000 
5% bonds by a vote of 504 to 82. We are informed that the 
proceeds of these bonds will be used for the purchase of 
ground and the erection of buildings thereon for factory pur
poses. Local papers state that an injunction has been 
served on the Mayor restraining the city from issuing these 
securities. This item was inadvertently reported under the 
head of Dowagiac, Cass County, M inn ., in V. 84, p. 1443.

Dundee, Monroe County, Mich.— Bonds Voted.— At the 
election held June 10 the proposition to issue the $25,000 
paving bonds mentioned in V . 84, p. 1262, was carried by a 
vote of 243 to 67. Date of sale not yet determined.

Eaton, Preble County, Ohio.— Bond Election.— Reports 
state that an election will be held July 22 to vote on a propos 
sition to issue $125,000 sewerage-system-construction bonds- 

Eatonton, Putnam County, Ga.— Bonds Not to be Offered 
at Present.— We are informed that no action will be taken 
in the matter of offering the $10,000 5% additional sewerage 
bonds voted on April 3 (V. 84, p. 952) until about Oct. 1.

Elgin, Kane County, 111.— Bond Sale.— On June 28 the 
$10,000 3-5-year water-pipe-extension and $58,000 16-20- 
year refunding water 4% coupon bonds described in V. 84, 
p. 1565, were awarded to A. B. Leach & Co. of Chicago at 
par and accrued interest. Following are the bids:
A . B. Leach & Co., Chic_ _$10,000 0 0 IN . W . Halsey & Co.,Chic.a$10,000 00 
Harris T r. & Sav. Bank,Chal 0,000 001 

a Le?s expenses
All bidders offered accrued interest in addition to their 

bids.
Elkhart County (P. O. Goshen), Ind.— Bond Offering.—  

Proposals will be received until 2 p. m. Aug. 6 by O. H. 
Sweitzer, County Auditor, for $50,000 4% coupon court
house bonds. Denomination $500. Date Aug. 1 1907. 
Ihterest semi-annual. Maturity $2,500 each six months from 
Aug. 1 1912 to Feb. 1 1922 inclusive. Certified check for 
$1,500, drawn on some bank in Elkhart County, is required.

Elkins, Randolph County, W . Va.— Bonds Voted.— At the 
election held June 15 the proposition to issue 20-year bonds 
in the denomination of $1,000 for the purpose of building 
two new school houses was carried by a large majority.

Elkin Township (P. O. Elkin), Surry County, N. C.— Bonds 
Voted.— An election held in this township on June 10 resulted 
in a vote of 98 to 9 in favor of a proposition to issue $20,000 
5% 30-year bonds in aid of the Elkin & Alleghany Railway 
Co.

El Reno, Canadian County, Okla.— Bond Election Post
poned.— The election which was to have been held June 25 
to vote on the propositions to issue the $50,000 ^ity-hall 
and the $25,000 sewer-system-extension bonds mentioned 
in V. 84, p. 1384, has been postponed to July 9.

Emporia School District (P. O. Emporia), Lyon County, 
Kan.— Bond Offering Postponed.— We are advised under 
date of June 24 that the offering of the $8,000 school-building- 
completion bonds described in V. 84, p. 1320, which was to 
have taken place June 3, has been postponed for several 
months.

Eustis School District (P. O. Eustis), Frontier County,
Neb.— Bonds Not Sold.— No award was made on June 10 of 
the $10,000 5% coupon school-building bonds described in 
V. 84, p. 1320.

Exeter, Fillmore County, Neb.— Bond Offering.— Propos
als will be received until 7 p. m. July 15 by W. W. Kimberly, 
Village Clerk, for $15,000 5% coupon funding water bonds. 
Authority Chapter 14a, Section 15, page 463, Revised Laws

1905. Denomination $500. Date July 1 1907. Interest 
semi-annually in New York City. Maturity July 1 1927, 
subject to call after July 1 1912. Certified check for 3% of 
bonds bid for, payable to the “ Village of Exeter,”  is re
quired. Bonded debt, this issue. The village has no float
ing debt. Assessed valuation 1907, $138,256 60.

Findlay, Hancock County, Ohio.— Bonds Authorized.—  
This city, it is stated, recently authorized the issuance of 
bonds for the purpose of improving Maple Avenue.

Floydada Independent School District (P .O . Floydada), 
Floyd County, Tex.-—Bonds Registered.— On June 25 an issue 
of $4,000 5% school-house bonds was registered by the State 
Comptroller. Maturity May 10 1946, subject to call after 
3 years.

Forman School District (P. O. Forman), Sargent County, 
No. Dak.— Bond Sale.— On June 30 $7,000 20-year brick 
school-house bonds were awarded to the Department of 
University and School Lands of North Dakota at par for 4s. 
Denomination $500. Date July 1 1907. Interest semi
annual.

Foster County (P. O. Carrington), No. Dak.— Bonds Voted. 
This county on June 28 authorized the issuance of $75,000 4% 
20-year court-house and jail bonds by a vote of 585 to 500.

Fremont, Sandusky County, Ohio.— Bond Sale.— On June 3 
the $4,100 43^% street-improvement bonds described in 
V. 84, p. 1196, were awarded to the Croghan Bank & Savings 
Co. of Fremont for $4,163— the price thus being 101.537 
Maturity $200 each six months from April 1 1908 to Oct. 1 
1916 inclusive, $250 on April 1 1917 and $250 on'Oct. 1 1917.

Garfield County (P. O. Panquitch), Utah.— Bond Sale.—  
On June 21 the $6,000 6% gold coupon court-house bonds 
described in V. 84, p. 1503, were awarded to John L. Say, 
J. J. Page and W . P. Sargent. Maturity Jan. 1 1928, sub
ject to call after Jan. 1 1918.

Garrett County (P. O. Oakland), Md.— Bond Offering.—  
P. J. Stephen, A. C. Smith and Asa B. Friend, County Com
missioners, will offer at public auction at 10 a. m. July 23 
$75,000 4% coupon court-house bonds. Authority Chapter 
788 of the Acts of the General Assembly of 1906. Denomina
tion $500. Date Aug. 1907. Interest semi-annually at 
the County Treasurer’s office. Maturity $5,000 yearly from 
Aug. 1909 to Aug. 1923 inclusive. Bonds are exempt from 
taxation. This county has no debt at present. Assessed 
valuation 1907, $8,175,485. Bonds will be offered in lots 
of $5,000.

Gibson County, (P. O. Princeton), Ind.— Bond Sale.— The 
following bonds were awarded on June 28 to Breed & Harri
son of Cincinnati:
$34,160 %  Center Township free-gravel-road bonds dated March 9 1907 

at 100.512. M aturity one-fortieth  each M ay 15 and N o v . 15.
7,480.4 %  %  W hite R ive r Township free-gravel-road bonds dated June 4 

1907 at 100.20. M aturity one-fortieth each M ay 15 and 
N o v . 15.

Following are the bids:
$34,160 $7,480

Center Tw p. Bds. White R iv .T w p  Bds
Breed & Harrison, C incinnati------------------- $34,335 00 $7,495 00
Rudolph K leybo lte & Co., C incinnati-------  34,330 80 7,492 50
S. A . Kean , Chicago__________________________  par par

Interest May 15 and Nov. 15 at the office of the County 
Treasurer.

Gloucester City, Camden County, N. J.— Bond Election 
An election will be held July 23 to vote on the question of 
issuing $75,000 street-improvement bonds.

Graham, Young County, Tex.— Bonds Voted.— Reports 
state that this city recently authorized the issuance of water
works bonds by a large majorit3r.

Grand Rapids, Kent County, Mich.— Bonds Awarded in 
Part.— Of the $15,000 sewer-construction and the $255,000 
street-improvement 1-5-year (serial) coupon bonds offered 
without success on June 20 (V. 84, p. 1503), $6,000 of the 
former and $102,000 of the latter were purchased on June 21 
by the Board of Sinking Fund Commissioners. The bonds 
purchased mature in 1908 and 1909.

Greenville, Miss.— Bond Election.— An election will be 
held Aug. 1 to vote on the question of issuing $20,000 20- 
year drainage bonds at not exceeding 5% interest. A  two- 
thirds majority of the votes is necessary to authorize.

Gulfport, Harrison County, Miss.— Bonds Arot Sold .—-No 
bids were received on July 2 for^the four issues of 5% im
provement bonds aggregating $177,000, described in V. 84, 
p. 1503.

Hamilton, Butler County, Ohio.— Bids.— Following are 
the bids received on July 1 for the $6,000 4% 1 5 -year coupon 
South D Street (city’s portion) paving bonds described in 
V. 84, p. 1443.
First N a t. Bk., CIncinnati-$6,100 00 !T h ird  N a t. Bk., Clncinnati-$6,015 00 
Western-German Bk., C in . 6,016 00 [ Season (rood <5e M ayer, C in . 6,012 50

Hancock County (P. O. Garner), Iowa.— Bond Sale.— This 
county recently awarded an issue of $65,000 6% 1-15-year 
(serial) drainage bonds to Wm. R. Compton Bond & Mort
gage Co. of Macon. Denomination $1,000. Date May 1 
1907. Interest semi-annual.

Harvard School District (P. O. Harvard), Clay County, 
Neb.— Bond Election Proposed.— The Board of Education 
has been petitioned to call an election to vote on the question 
of issuing $8,000 school-building bonds.

Haverhill, Essex County, Mass.— Bond Offering.— Pro
posals will be received until 10 a. m. July 8 by A. T. Jacobs,
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City Treasurer, for $49,000 4% coupon school-house bonds. 
Denomination $1,000. Date, April 1 1907. Interest semi
annually at the First National Bank in Boston. Maturity 
April 1 1927. These bonds have been certified as to their 
genuineness by the City Trust Co. of Boston, who will further 
certify that the legality of this issue has been proven by 
Story, Thorndike, Palmer & Thayer of Boston, a copy of 
whose opinion will be delivered to purchaser. Accrued in
terest to be paid by purchaser.

Helena School District No. 1 (P. O. Helena), Lewis and 
Clark Counties, Mont.— Bonds Voted— Bond Offering.— On 
June 17 this district, by a vote of 53 to 15, authorized the 
issuance of $26,000 4Yf/0 10-20-year (optional) school- 
building bonds. Proposals for these securities will be re
ceived until July 22.

Herkimer Union Free School District No. 1 (P. O. Her
kimer), Herkimer County, N. Y .— Bond Offering.— The 
Board of Education, Irving P. Lynch, Clerk, will offer at 
public auction at 10 a. m. July 15 $35,000 4% grade-school- 
building and site-purchase bonds. Authority, elections held 
Sept. 24 1906 and May 29 1907. Denomination $1,000. 
Interest Jan. 1 and July 1. Maturity $1,000 yearly on 
July 1 from 1908 to 1942 inclusive.

Hobart, Kiowa County, Okla.— Bond Offering.— Proposals 
will be received until 8 p .m . July 18 by the City Council and 
A . F. Hooper, Mayor, at the office of A. W . Kerr, City Clerk, 
for the $25,000 water-works-extension bonds, the $25,000 
sewer bonds and the $15,000 street-improvement bonds men
tioned in V. 84, p. 1133. Interest (not to exceed 6% ) paya
ble semi-annually. Maturity thirty years. Certified check 
is required. Purchaser to furnish blank bonds.

Holland School District (P. O. Holland), Ottawa County, 
Mich.— Bond Offering.— Proposals will be received until 
7 p. m., July 15, at the office of Henry Geerlings, Secretary 
of the Board of Education, for $20,000 school bonds, series L, 
at not exceeding 5% interest. Denomination $1,000. In
terest annually on Jan. 1. Maturity $3,000 yearly on Jan. 1 
from 1914 to 1919 inclusive and $2,000 on Jan. 1 1920. 
Certified check for $250, payable to the Secretary of the Board 
of Education, is required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Holstein, Ida County, Iowa.— Bonds Voted.— Local pa
pers state that this city recently authorized the issuance of 
$3,000 water-works bonds.

Homer, Claiborne Parish, La.— Bonds Voted.— This city 
on June 24 authorized the issuance of the $45,000 5% 
water-works-system bonds mentioned in V. 84, p. 1197, by 
vete of 74 to 18. Maturity thirty years, suject to call 
after twenty years.

Hornbeck School District, Vernon Parish, La.— Bond 
Offering.— Proposals will be received until 12 m. July 20 by 
J. S. Jordan, President of the Vernon Parish School Board 
(P. O. Leesville), for $6,000 5% coupon public-school-house 
bonds. Authority an election held May 4 1907. Denomina
tion $600. Date July 1 1907. Maturity $1,200 yearly on 
July 1 from 1908 to 1912 inclusive. Each bidder will be 
required to deposit at some bank in Leesville $100 on each 
bond bid for.

Hudson, Lenawee County, Mich.— Bond Sale.— On June 28 
the $20,000 5% paving bonds voted on June 5 were awarded 
to A . J. Hasbrouck of Hudson for $20,151 50— the price thus 
being 100.757. Denomination $1,000. Date Sept. 1 1907. 
Interest annually on Jan. 1. Maturity $4 000 yearly on 
Jan. 1 from 1909 to 1913 inclusive.

Humboldt, Gibson County, Tenn.— Bond Election.— An 
election will be held July 10 to vote on the question of 
issuing $30,000 street-graveling and grading bonds.

Independence School District (P. O. Independence), Jack
son County, Mo.— Bonds Voted.— The election held June 25 
resulted in favor of the proposition to issue the $35,000 4% 
5-20-year (optional) school-hous£-addition bonds mentioned 
in V. 84, p. 1503. The vote was 263 “ for”  to 49 “ against.”

Irene Independent School District (P. O. Irene), Hill 
County, Texas.— Bonds Voted.— Local papers state that an 
election hold June 19 resulted in favor of a proposition to 
iss ie $5,500 school-building bonds. The vote was 35 “ for” 
to 10 “ against.”

Ironton School District (P.O . Ironton), Lawrence County, 
Ohio.— Bond Sale.— On July 1 the $9,500 4% 20-year coupon 
public-school-building and site bonds described in V. 84, p. 
1444, were awarded to the Brighton-German Bank of Cincin
nati at 101.222— a basis of about 3.912%. Following are 
the bids:
Brighton German Bk ., Cln_$9,6lf> 101 W estern German Bk .. Ciu-$9,525 00 
Seasonorood & M ayer, Cin. 9,601 251 Central Trust & Safe De-
Plrst N at. Bk., Iron ton___ 9,596 00 | posit Co., Cincinnati____ 9,515 20
Th ird  N a t. Bk ., C incinnati. 9,525 00|W . R . Todd & Co., C ln . . .  9,500 00

Ithaca, Tompkins County, N. Y .— Bond Offering.— Pro
posals will be received until 8 p. m., July 8, by Randolph 
Horton, Attorney for the Ithaca Water Board, Savings Bank 
Building, Ithaca, for approximately $666,000 coupon or 
registered water-system-purehase bonds. Authority, Chap
ter 181, Laws of 1903, as amended by Chapter 377, Laws of 
1907. Denomination to suit purchaser. Interest (rate to be 
amed in bid) Jan. 1 and July 1 at the Union Trust Co.

in New York City. Maturity 20 years, subject to call after
5 years. Official circular states there is no litigation or 
controversy pending or threatened concerning the validity 
of these bonds, the corporate existence or boundaries of the 
municipality, or the right of the present officers to their re
spective offices, and that the cit3r has never defaulted in the 
payment of any of its obligations. Bonds will be awarded 
in blocks of $1,000 and upward. These bonds were offered 
on June 24, but all bids received on that day were rejected. 
See V. 84, p. 1565.

Iva School District (P. O. Iva), Anderson County, So. 
Caro.— Bond Offering.— Proposals will be received until 12 m. 
July 25 by W . Frank McGee, Secretary, Board of Trustees, 
for $6,000 coupon school-building bonds. Bids to be based 
on bonds bearing 4% or 5% interest. Authority an Act of 
the General Assembly of 1907. Denomination to suit pur
chaser. Interest Jan. and July at the County Teasurer’s 
office in Anderson. Maturity twenty years. Certified check 
for $300, payable to the Secretary of the Board of Trustees, 
is required. Total debt, this issue. Assessed valuation
1906, $400,000.

Jefferson City, Cole County, Mo.— Bond Sale.— On June 17 
the $44,000 4% 10-year coupon renewal bonds described in 
V. 84, p. 1385, were awarded to the Mercantile Trust Co. 
of St. Louis at par.

Jefferson County (P. O. Birmingham), Ala.— Bonds De
feated.— The election held June 24 resulted in the defeat of 
the proposition to issue the $500,000 court-house and jail 
bonds mentioned in V. 84. p. 1197.

Jennings, Calcasieu Parish, La.— Bond Offering.— Propos
als will be received until 8 p. m. July 15 by V. M. Twitchell, 
Mayor, and J. H. Heinen. Town Attorney, for the $40,000, 
5% school bonds voted on May 7. Denomination $1,000. 
Date July 1 1907. Interest semi-annually at the Town 
Treasurer’s office or at the office of the United States Mort
gage & Trust Co. of New York City. Maturity July 1 1947, 
subject to call after July 1 1937. Certified check for 5% 
of bonds bid for, payable to the Town Treasurer, is required. 
Purchaser to pay accrued interest. Bonds will be certified 
to as to their genuineness by the United States Mortgage <fc 
Trust Co. of New York City and their legality approved by 
J. H. Caldwell of New York City, whose opinion will be de
livered to purchaser. Bonded debt, including this issue, 
$85,000. Floating debt. none. Assessed valuation, $1,- 
006,000.

Kenmare School District (P. O. Kenmare), Ward County,
N. D .— Bonds Voted.— The electors of this district, at an elec
tion held June 11, voted in favor of the issuance of $20,000 
high-school-building bonds. The vote was 146 to 27. In
terest not to exceed 7%.

Kenmore, Erie County, N. Y .— Bond Sale.— On July 3 the 
$34,600 street-paving bonds mentioned in V. 84, p. 1565, 
were awarded to O’Connor & Kahler of New York City for 
$34,615 (100.043) for 4.65s. Securities are dated July 1
1907. Interest semi-annual. Maturity from one to thirty 
years.

King County (P. O. Guthrie), Tex.— Bonds Registered.—  
An issue of $1,575 4% 5-10-year (optional) bridge-repair 
bonds dated April 10 1907 was registered by the State Comp
troller on June 25.

Kingstree, Williamsburg Co., S.C.— Bonds Voted.— Local 
papers state that this town recently authorized the issuance 
of $10,000 school-building-addition bonds.

La Grange, Troup County, Ga.— Bond Sale.— On July 1 
the $40,000 4 i^%  14-21-year (serial) gold coupon school- 
building and street-paving bonds described in V. 84, p . 
1503 were awarded to S. A. Kean of Chicago at 100.05.

Leesburg, Highland County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m., July 20, by C. B. Cox, 
Village Clerk, for $4,000 4J^% coupon water-works-system 
bonds. Authority, Sections 2835, 2836 and 2837, Revised 
Statutes. Denomination $500. Date Oct. 9 1905. In
terest semi-annually at the office of the Sinking Fund 
Trustees. Maturity $500 each six months from Jan. 1 1920 
to July 1 1923 inclusive. Certified check for 10% of bonds 
bid for, payable to the Village Treasurer, is required. Pur
chaser to pay accrued interest.

Lidgerwood, Richland County, No. Dak.— Bonds Voted.—  
An election held June 14 resulted in a vote of 56 to 8 in favor 
of a proposition to issue $7,000 20-year water-works-im- 
provement bonds.

Long Branch, Monmouth County, N. J.— Bonds Voted.—  
An election held June 18 resulted in favor of the proposition 
to issue $100,000 ocean-front improvement bonds men
tioned in V. 84, p. 1137.

Lorain, Lorain County, Ohio.— Bonds Authorized.— On 
June 24 the City Council passed an ordinance providing for 
the issuance of $50,000 bonds for the construction of a wall 
on the east side of Black River.

Loraine Independent School District (P. O. Loraine), 
Mitchell County, Tex.— Bonds Reqistered.— The State Comp
troller on June 22 reg:stered $10,000 5% 5-40-year (optional) 
school-ho” se bonds of this district. Securities are dated 
June 1 1907.

Manor Independent School District (P .O . Manor), Travis 
County, Texas.— Bond Sale.— This district on May 28 award
ed the $13,000 43^% 10-40-vear (optional) school-house
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bonds, registered on June 1 (V. 84, p. 1385), to J. B. Oldham 
of Dallas for $13,311— the price thus being 102.392— a basis 
of about 4.205% to the optional date and about 4.373% 
to full maturity. Denomination $1,000. Date March 1 
1907. Interest annual.

Marceline School District (P. O. Marceline), Linn County,
Mo.— Bonds Registered.— The State Auditor has registered 
the $11,000 5% 10-20-year (optional) school-building bonds 
awarded on May 1, as stated in V. 84, p. 1504, to the William 
It. Compton Bond & Mortgage Co. of Macon at 102 and ac
crued interest.

Marietta, Washington County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. July 23 by Carl Becker, 
City Auditor, for $5,159 34 4% Fort Street assessment 
bonds. Authority Section 1536-281 (M. C. Section 95), 
Revised Statutes. Denomination $515 93. Date March 1 
1907. Interest annual. Maturity $515 93 yearly on March
1 from 1908 to 1917 inclusive. Certified check for 10% of 
bonds bid for, payable to the City Treasurer, is required. 
Purchaser to pay accrued interest.

Marion, Marion County, Ohio.— Bond Offering.— Pro- 
osals will be received until 4 p .m . July 22 by S. T. Quigley, 
ity  Auditor, for $2,500 4% crosswalk-construction bonds. 

Authority Sections 2835, 2836 and 2837, Revised Statutes. 
Denomination $500. Date July 1 1907. Interest March 1 
and Sept. 1 at the City Treasury. Maturity $500 each six 
months from March 1 1908 to March 1 1910 inclusive. Cer
tified check for $100, payable to the City Treasurer, is re
quired.

Marion School District No. 52 (P. O. Marion), Williamson 
County, 111.— Bid.—  A  bid of $14,700 was received on June 24 
from S. A. Kean of Chicago for the $15,000 4% 3-17-year 
(serial) coupon school-building bonds described in V. 84, 
p. 1444. Bidder also agreed to furnish bonds.

Marshall, Harrison County, Tex.— Bond Sale.— On June 25 
the $30,000 5% 10-40-year (optional) sidewalk-paving 
bonds, a description of which was given in V. 84, p. 1444, 
were awarded to the Marshall National Bank at 103.50 and 
accrued interest— a basis of about 4.561% to the optional 
date and about 4.80% to full maturity.

Maxton, Robeson County, N. C.— Bond Election Proposed. 
— Local papers state that this town wi)J hold an election to 
vote on the question of issuing water and sewerage-system 
bonds.

Memphis, Shelby County, Tenn.— Bond Sale.— On June 17 
the $200,000 4% 30-year coupon (with privilege of registra
tion) water bonds described in V. 84, p. 1385, were awarded 
to the Bank of Commerce and Trust Co. of Memphis at par 
and accrued interest.

Bond Offering.— Proposals will be received until 12 m., 
July 15, by Ennis M. Douglass, City Register, for $200,000 
4% water bonds. These securities are part of an issue of 
$3,500,000 authorized by an Act of the General Assembly 
passed April 14 1903, and the entire issue is secured by a trust 
deed on the plant. Denomination $1,000. Date May 1 
1903. Interest semi-annually at the Memphis Trust Co. 
in Memphis or at the office of the United States Mortgage & 
Trust Co. in New York City. Maturity thirty years. Cer
tified check for $5,000, on some bank in Memphis, and made 
payable to the City Register, is required. See “ State and 
City”  section for April 13 1907, page 166, for reference to 
previous issues of these bonds.

Memphis School District (P.O. Memphis), Tenn.— Bonds 
Not Sold.— We are advised under date of July 1 that no sale 
has yet been made of the $150,000 4% coupon bonds offered 
without success on April 8. See V. 84, p. 886.

Michigan City, Laporte County, Ind.— Description of 
Bonds.— We are informed that the $12,000 refunding bonds 
awarded on June 18 to E. M. Campbell & Co. of Indianapolis 
for $12,817 50 (V. 84, p. 1504) bear 4 ^ %  interest and are 
dated July 1 1907. Denomination $500. Interest semi
annual. Maturity $1,000 yearly on July 1 from 1912 to 
1923 inclusive.

Milwaukee, Wis.— Bond Offering.— Proposals will be re
ceived until July 10 for $100,000 street-improvement bonds, 
$60,000 park bonds and $15,000 park bonds. Separate bids 
must be made for each issue. These securities take the place 
of those offered but not awarded on May 28. See V. 84, 
p. 1385.

Minerva, Stark County, Ohio.— Bond Sale.— On June 27 
the two issues of 5% 1-10-year (serial) coupon paving bonds, 
aggregating $17,000, described in V. 84, p. 1445, were 
awarded to the Minerva Savings & Trust Co. of Minerva for 
$17,100 (100.588) and accrued interest— a basis of about 
4.878%.

Mobile, Mobile County, Ala.— Bond Sale.— On June 25 ths 
$2,000,000 4 ^ %  29K-year gold coupon refunding bonde 
described in V. 84, p. 1386, were awarded to the City Bank
& Trust Co. of Mobile at 100.92 and accrued interest— a basis 
of about 4.444%.
, Monroe County (P. O. Key West), Fla.— Bonds Not Sold.—  
We are advised, under date of June 24, that the First National 
Bank of Key West, acting as agent for the county, has not 
yet disposed of the $60,000 5% coupon school bonds mention 
of which was made in V. 84, p. 234. Denomination $500. 
Date Nov. 1905. Interest semi-annual. Maturity 20 years, 
subject to call after 5 years.

Montgomery County (P. O. Montgomery), Ala.— Bond 
Sale.— Local papers state that on July 1 the $250,000 4J^% 
50-year public-road bonds described in V. 84, p. 1445, were 
awarded to the First National Bank of Montgomery at 100.60.

Moose Jaw Public School District No. 1, Sask.— Deben
ture Offering.— Proposals will be received until 12 m. Aug. 7 
by H. Jagger, Secretary-Treasurer, for $10,000 5% school 
debentures. Interest annually at the Canadian Bank o f 
Commerce, Moose Jaw. Maturity part yearly for 30 years.

Morgan County (P. O. Martinsville), Ind.— Bond Sale.—  
Local papers report that $34,000 Monroe Township gravel- 
road bonds have been awarded to Charles C. Wedding & Co. 
of Indianapolis for $34,250 (100.735) and accrued interest.

Mt. Pleasant, Isabella County, Mich.— Bonds Not Sold—  
Bond Offering.—-No sale was made on July 1 of $15,000 4% 
20-year water-refunding bonds offered on that day. Pro
posals are again asked for these bonds and will be received 
until 7.30 p. m. July 15. Augustus Borden is City Clerk.

Mount Vernon, Westchester County, N. Y .— Bond Sale.—  
The following bids were received on July 2 for the $20,000 
5% 6-year assessment bonds described in V. 84, p. 1566:
Aclams & Co., Boston____ $20,435 601 Geo. M. Hahn, New  York_$20,209 2S>
Ferris & W hite, New  Y o rk  20,286 40 W . J. Hayes & Sons, Cieve 20,124 00 
Otis & Hough, C leveland. 20,230 00]

Nacogdoches County (P. O. Nacogdoches), Tex.— Bond 
Election.— An election will be held August 6 to submit to the 
voters of this county the question of issuing $75,000 court
house and jail-construction bonds.

Newbern, Craven County, N. C.— Bond Sale.— On June 20 
the $30,000 5% 30-year coupon water, light and sewerage- 
plant improvement bonds dated Aug. 1 1907 and described 
in V. 84, p. 1386, were awarded to Seasongood & Mayer of 
Cincinnati for $30,250, the price thus being 100.833. De
nomination $1,000. Interest semi-annual.

Newbern, Dyer County, Tenn.— Bond Offering.— Proposals 
will be received until 6 p. m., July 23, by W . A. Shibley, 
Cashier of the Farmers’ & Merchants’ Bank of Newbern, for 
$50,000 6% coupon school and public-improvement bonds. 
Authority, Chapter 117, Acts of 1907. Denomination 
$1,000. Date Aug. 1 1907. Interest semi-annually at 
place to suit purchaser. Maturity Aug. 1 1927. Certified 
check for $2,000, payable to the Mayor and the Town Clerk, 
is required. Bonded debt at present, $20,000. Assessed 
valuation for 1907, $600,000. These securities were offered 
as 5% 30-year bonds on May 21.

New Castle, New Castle County, Del.— Bonds Defeated.—  
An election held June 18 resulted in the defeat of a propo
sition to issue $50,000 sewer bonds. The vote was 1,730 
“ for”  to 3,086 “ against.”

New Hampton, Chickasaw County, Iowa.— Bond Sale.—  
On June 15 an issue of $18,000 4 ^ %  1-18-year (serial) 
municipal-improvement bonds was awarded to the First 
National Bank of New Hampton at par. Denomination 
$1,000. Date July 1 1907. Interest semi-annual.

Newman Grove School District No. 13 (P. 0. Newman 
Grove), Madison County, Neb.— Description of Bonds.—  
We are advised that the $16,000 5% school-building bonds 
voted on June 1 (V. 84, p. 1386) are in the denomination of 
$500, each and registered in form. Interest annually in 
June at the office of the County Treasurer in Madison. 
Maturity 1927, subject to call after 1912. This district has 
no debt at present. Assessad valuation 1906 $164,000.

Newton School District (P. O. Newton), Utah.— Bond 
Sale.— This district on May 22 awarded an issue of $10,000 
5% school-building bonds to E. H. Rollins & Sons of Denver 
at 100.15 and interest. Denomination $100. Date July 1 
1907. Interest semi-annual. Maturity July 1 1927, subject 
to call after July 1 1912.

New York City.— Bond Issues.— During the month of June 
the following issues of corporate stock were purchased by 
the Sinking Fund as an investment:

Purpose—  In t. Rate. M a tu rity . Am ount.
For various municipal purposes___________  3 %  1956 $129,000
For w ater s u p p ly ___________________________  3 %  1956 120,000

In addition to the above stock, the following “ revenue 
bonds”  (temporary securities) were also issued:

In t. R a t e . ------------- Am ount----------- -
Revenue bonds— current expenses____  3 %  $8,650,000
Revenue bonds— current expenses------3 %  %  1,000,000
Revenue bonds— current expenses____  4 %  1,495,000— $11,145,000
Revenue bonds— special (Jan. 1 9 0 8 ).. 4 ^ %  204.000
Revenue bonds— special (Jan. 1908)-- %  505,^00

To ta l revenue bond s_______ ________— . . . . . __________ . . ._ . ._ _ $ 1 1 .8 5 4 .000
North Battleford, Sask.— Debenture Offering.— Proposals 

will be received until 6 p .m . Aug. 7 by S. Cookson, Town 
Secretary-Treasurer, for the following debentures:
$100,000 5 % water-works, sewerage and electric-light debentures. D ate

July 1 1907. M aturity part-yearly for fo rty  years.
8.500 5 %  flre-hall and equipment debentures. D ate, day o f issuance.

M aturity part yearly  for tw en ty years.
7,000 5 % street-grading and sidewalk debentures. D ate, day o f Issue.

M atu rity part yearly  fo r ten years.
1.500 5 % cemetery-purchase debentures. D ate, day o f Issue. M a

tu rity part yearly for ten years.
Interest annual.
Norman County (P. O. Ada), Minn.— Bond Sale.— On 

June 10 this county awarded an issue of $37,546 4% ditch 
bonds to the State. Bonds are dated June 10 1907. Inter
est annually on July 1. Maturity July 1 1917.

Oceanside, San Diego County, Cal.— Bonds Voted.— Bond 
Offering.— An election held June 17 resulted in a vote of 
103 to 0 in favor of a proposition to issue $30,000 5% water-
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works bonds. Date Sept. 1 1907. 1 ifcerest. semi-annual.. 
Maturity part yearly for forty years. Proposals for these 
bonds will be received until July 30.

Oneida, Madison County, N. Y .— Bowls Not Yet Sold.—  
Up to June 14 no sale had yet been made of the three issues 
of 4% 1-10-year (serial) coupon or registered improvement 
assessment bonds aggregating $44,351.89, offered without 
success on May 8, as stated in V\ 84, p. 1198.

Grrvilie, Wayne County, Ohio.— Bonds Voted.— An elec
tion held June 11 resulted in favor of a proposition to issue 
$55,000 sswer-system-construction bonds.

Ortonville, Bigstone County, Minn.— Bonds Defeated.— 
An election held May 2 resulted in the defeat of a proposition 
to issue $30,000 funding bonds.

Palacios Independent School District (P. 0. Palacios), 
Matagorda County, Texas.— Bonds Registered.— The State 
Comptroller on June JL5 registered $5,000 5% 5-20-year (op
tional) school-house bonds.

Palo Alto County (P. O. Emmetsburg), Iowa.— Bond Of
fering.— Proposals will be received until 1 p. m. Aug. 6 by the 
Board of County Supervisors for $100,500 drainage bonds. 
Bids to be based on bonds bearing 5%, 5 ^ %  or 6% interest. 
Denomination $500. Date May 1 1907. Interest semi-an
nual. Maturity part yearly on May 1 from 1910 to 1916 in
clusive. This county has no debt at present. Assessed 
valuation 1907 $16,000,000. Sim R. Stedman is County 
Auditor.

Pascagoula, Jackson County, Miss.— Bond Offering.—  
Proposals will be received until 7:30 p. m. July 9 by C. S. 
Meriwether, Mayor, and the Board of Aldermen (P. O. 
Scranton) for $20,000 5% general-street-improvement bonds. 
Authority Sections 3415, 3416, 3419 and 3420 of the Mis
sissippi Code of 1906. Denomination $1,000. Date Aug. 1 
1907. Interest annually in Scranton. Maturity $1,000 
yearly on Aug. 1 from 1908 to 1927 inclusive. Bonds are 
exfempt from taxation. Certified check for $500, payable to 
the “ City of Pascagoula,”  is required. Total debt, includ
ing this issue, $45,000. Assessed valuation $1,100,000.

)?atchogue School District (P. O. Patchogue), Suffolk 
County, N. Y .— Bonds Voted.— By a vote of 21 to 0 this 
district on June 25 authorized the issuance of $20,000 ad
dition al-school-building bonds.

K*ecos County Common School District No. 1, Texas.—  
Bonds Registered.— On June 17 the State Comptroller regis
tered $15,000 5% 15-20-year (optional) school-house bonds, 
dated May 1 1907.

Pendleton, Umatilla County, Ore.— Bonds Voted.— Ac
cording to local reports the electors of this city on June 24 
authorized the issuance of $40,000 city-hall bonds, $67,000 
levee bonds, $10,000 sewer bonds and $30,000 street-improve- 
ment bonds.

Pine top, Koochiching County, Minn.— Bond Sale.— On 
June 5 the $5,000 6% 3-12-year (serial) road and bridge 
bonds, dated July 1 1907, and described in, V. 84, p. 1199, 
were awarded to the Commercial Investment Co. of Duluth 
at par.

Port Chester, Westchester County, N. Y .— Bond Sale.—  
The following bids were received on July 1 for the $53,750 
4jP>% 8°W highway, sewer and fire-apparatus bonds described 
in V. 84. p. 1501:

Prospect 
Street 

Bonds.
$4,500.

Ferris & W hite,
l&ew Yo rk  C ity al00.03 

H i K leybo lte &
'Go., N . Y .  C ity ...........

W .N . Coler & C o .,
*N. Y . C i t y . . . .................

Adam s & C o .,
Y . C ity .......................

S. A . Kean, Chicagu_____

a Successful bidders, b B id  irregular, therefore not considered.
All bidders offered accrued interest in addition to their 

bids.
Port Henry, Essex County, N. Y.-— Bond Offering.— Pro

posals will be received until 8 p .m . July 15 by the Board of 
Trustees, Albert E. Ryan, Clerk, for $8,000 coupon (with 
privilege of registration) village-hall bonds at not exceeding 
5% interest. Authority Section 129 of the Village Laws. 
Denomination $500. Date July 15 1907. Interest semi
annually at the Citizens’ National Bank of Port Henry. 
Maturity $500 yearly on July 15 from 1908 to 1923 inclusive. 
Certified check for 10% of bid, drawn on a national bank or 
trust company, and made payable to the Village Treasurer, 
is required.

Princeton, Mercer County, Mo.— Bond Sale.— This city on 
July 1 awarded the $10,750 5% 5-20-year (optional) water
works bonds voted on May 31 (V. 84, p . 1386), to the Little 
<fc Hayes Investment Co. of St. Louis at par. Denomination 
$500. Date Aug. 1 1907. Interest semi-annual.

Red Cloud School District (P. O. Red Cloud), Webster 
County, Neb.— Bond Offering.— Further details are at hand 
relative to the offering on July 13 of the $25,000 43^% 
school-building and heating-plant bonds mentioned in V. 84, 
p. 1567. Proposals for these bonds will be received until 
12m. on that day by L. I I . Fort, Secretary Board of Educa

tion. Authority Section 11,259, Cobby’s Annotated 
Statutes of 1903, and vote of 329 to 101 cast at election held 
April 2. Denomination $500. Date June 1 1907. Inter
est annually at the County Treasurer’s office. Maturity 
June 1 1927, subject to call after June 1 1912. Bonded'debt, 
including this issue, $30,000. Floating debt, none. Total 
value of all taxable property (estimated), $1,648 ,930. Certi
fied check for $500, payable to the City Treasurer, is  re* 
quired. Official circular states there is no litigation or con
troversy pending or threatened concerning the validity of 
these bonds, the boundaries of the municipality or the titles 
of the officials to their respective offices, and that the princi
pal and interest on all previous issues have always been paid 
promptly.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Red Granite, Waushara County, Wis.— Bond Offering.—  
Proposals will be received until 7 p. m. July 18 by E .R. 
Barnard, Village Clerk, for $5,000 bonds for street improve
ment, lamps, jail and the payment of outstanding notes. 
Authority, a vote of 44 to 25 at election held June 17. De
nomination $250. Interest (rate to be named in bids) 
annually. Maturity from 1 to 20 years.

Rochester, Monroe County, N. Y .— Bond Offering.— Pro
posals will be received until 1 p. m. July 17 by Samuel B. 
Williams, City Comptroller, for $75,000 4% registered school 
bonds. Authority Chapter 549, Laws of 1906. Denomina
tion $5,000. Date July 1 1907. Interest semi-annually 
at the Union Trust Co. in New York City. Maturity $25,000 
on June 1 in each of the years 1914, 1915 and 1916. Bonds 
will be certified to as to their genuineness by the Columbia 
Trust Co. of New York City. Each bid to be made on a 
blank form furnished by the city and accompanied by a cer
tified check for 2% of bonds bid for, made payable to the 
City Comptroller. Delivery of bonds, Aug. 1 1907. Pur
chaser to pay accrued interest.

Rockford, Mercer County, Ohio.— Bond Offering.— Pro
posals will be received until 6 p .m . July 23 by F. W . Miller. 
Village Clerk, for $3,800 5% coupon Market Street (village’s 
portion) street-improvement bonds. Denomination $380. 
Date June 1 1907. Interest semi-annual. Maturity $380 
yearly on June 1 from 1908 to 1917 inclusive. Bonds are 
exempt from taxation. Successful bidder to pay accrued in
terest and furnish blank bonds at his own expense. Certi
fied check (or cash) for $100, payable to the Village Treas
urer, is required. Bonded debt, including this issue, $12,800. 
Floating debt, $5,000. Assessed valuation for 1906 $381,- 
620. These securities were offered without success as 4J4S 
on June 1. See V. 84, p. 1446.

Rockford School District No. 23, Spokane County, Wash. 
— Bond Sale.— On June 22 the County Treasurer awarded 
the $6,000 8-20-year (optional) school-house-erection bonds 
described in V. §4, p. 1505, to Morris Bros, of Portland at 
101.958 and accrued interest for 5J^s. Following are the 
bids:
Morris Bros., Portland (for 5>^s)......... ............................... .............. .$6,117 50
W m . D . Perkins & Co., Seattle (for 5 J^s)____________ _____________  6,000 00
E . H . Rollins & Sons, Chicago (for 6s)____________________________  6,060 00
First National Bank, Bam esville (fo r 6s)__________________________ 6,051 00

Rutherford, Gibson County, Tenn.— Bond Offering.—  
G. M. Savage, Mayor, is offering at private sale the $15,000 
6% coupon high-school-building bonds voted on April 17. 
Denomination $500. Date July 1 1907. Interest semi
annually at the Town Treasurer’s office. Maturity July 1 
1947, subject to call after July 1 1917. Bonds are exempt 
from city taxes. This town has no debt at present. As
sessed valuation 1906, $200,000. Certified check for $500, 
payable to the Mayor, is required. These securities were 
originally offered as 5% 5-40-year (optional) bonds, a de
scription of which was given in V. 84, p. 1324.

Rutland, Rutland County, Vt.— Bids Rejected.— All bids 
received on July 1 for the $50,000 4% 30-year gold coupon 
school-building bonds described in V. 84, p. 1506, were re
jected.

Sabina, Clinton County, Ohio.— Bonds Voted.— The elec
tion held June 22 resulted in a vote of 192 to 152 in favor of 
the proposition to issue the $40,000 school-building bonds 
mentioned in V. 84, p. 1446.

St. Louis, Mo.— Bonds Awarded in Part.— The City Comp
troller advises us under date of July 2 that since June 25 
$698,000 of the $2,000,000 3.65% 20-year gold coupon 
renewal bonds offered on June 11 (V. 84, p. 1266) have been 
sold. The bonds are being disposed of from day to day at 
par and accrued interest, and it is thought that ultimately 
the whole issue will be sold at that figure. The Comptroller 
adds that these securities were absorbed by the sinking fund 
accumulations and that they are now being sold for the benefit 
of the sinking funds.

Sandusky, Erie County, Ohio.— Bonds Authorized.— The 
City Council on June 17 passed an ordinance providing for 
the issuance of $22,000 4% coupon Monroe Street improve
ment bonds. Denomination $1,000. Date Aug. 1 1907. 
Interest semi-annual. Maturity Aug. 1 1917.

San Diego, San Diego County, Cal.— Bonds Awarded in 
Part.— Of the fourteen issues of 4J^% 1-40-year (serial) 
gold improvement bonds, aggregating $790,712 71, offered

Aeria l
Truck

Bonds.
54,750.

alOO.OS

Combination tp p e r  Poningo St. 
Chemical Irving  A t .  Paving  
H oseB d s. Sew^r Bonds. Bonds. 

$2,000. $17,000. $25,500.

al00.02 al00.96

100.13

101.072

al01.176

100.13

___ 100.666
F o r  Total Issue. 

...........6100.019
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on May 20 (V. 84, p. 1139), five issues, aggregating $320,- 
154 26, were awarded as follows:
$59,108 55 4y2 %  gold water-exten; ion bonds to  W m . R . Staats Co. o f 
!»• • Los Angeles.
151,933 71 4 % gold reservoir bonds to  W in . R . Staats Co. o f Los Angeles.
70,000 00 4M  % gold boulevard and road bonds to  Julius W angenheim , 

| • • • President o f the Security Savings Bank & Trust Co.
• • o f San D iego.

'•5 ,000 00 4%  % gold cem etery-road bends to  Julius W angenheim , Presl- 
S* dent o f the Security Savings Bank & Trust Co. o f
'* • • • San D iego.
134,112 00.4 % gold L a  Jolla sewer bonds to  Julius W angenheim , Presi

dent o f the Security Savings Bank & Trust Co. o f 
San Diego.

Jv Saskatoon, Sask.— Debentures Not Sold.— Up to June 24 
no award had yet been made of the $125,000 5% improve
ment debentures offered oil June 1. See V. 84, p. 1072, 
for description of these securities.

Sauk Rapids, Benton County, Minn.— Bond Offering.—  
Proposals will be received until 3:30 p. m. July 13 by W . H. 
Fletcher, Village Recorder, for the $25,000 coupon or regis
tered water-works bonds mentioned in V. 84, p. 1199. 
Authority Chapter 164, Special Laws for 1891, and vote of 
209 to 80, cast at election held May 21, Denomination $500. 
Date of issue, to suit purchaser. Interest (not to exceed 
6% ) semi-annually at place designated by purchaser. Ma
turity twenty years. Certified check for $500, payable to 
the Village Council, is required. Bonded debt, this issue. 
Floating debt, $847 32. Assessed valuation for 1906, 
$170,743. The official circular states there is no litigation 
pending affecting the validity of this issue and that there 
has never been any default in the payment of previous issues. 
Purchaser to furnish blank bonds.

Second Drainage District of Pointe Coupee Parish, La.— 
Bonds Not Sold.— Up to June 15 no sale had yet been made 
of the $25,000 5% bonds described in V. 84, p. 1015. 
PfSeneca Township School District No. 6 (P. O. Morenci), 
Lenawee County, Mich.— Bond Sale.— On June 25 $35,000 
43̂ 2% school bonds dated March 1 1907, were awarded to the 
Security Savings Bank & Trust Co. of Toledo at par. De
nomination $1,000. Itnerest annual. Maturity part yearly 
on March 1 from 1908 to 1923 inclusive.
Iff Sidney School District (P. O. Sidney), Cheyenne County, 
Neb.— Bond Election.— An election will be held July 8 to

submit to the voters a proposition to issue $15,000 high- 
school-building bonds.

Silverton, San Juan County, Ohio.— Bond Election.— A 
proposition to issue $7,600 cement-sidewalk-construction 
(village’s portion) bonds will be submitted to a vote of the 
people on July 15.

Smoky Hollow (P. O. Swatara), Minn.— Bonds Not Sold.
All bids received on June 10 for the $5,000 1-10-year (serial) 
road-improvemenfc bonds at not exceeding 6% interest, 
described in V. 81j p. 956, were rejected.

South 3end School District (P.O . South Bend), St. Joseph 
County, Ind.— Bond Sale.— The Clerk of the Board of Edu
cation informs us that the $75,000 4% ward-school-buildiug 
and high-school-aanex bonds mentioned in V. 84, p. 1199, 
were not awarded to- Breed & Harrison of Cincinnati until 
July 1 and that the price paid was 100.40. Denomination 
$500. Date July 1 1907. Interest semi-annual.

Spartanburg, Spartanburg County, S. C.— Purchase or 
Construction of Water Works Authorised.— An election held 
June 4 resulted in a vote of 596 “ for”  to 25 “ against”  the 
purchase or construction of a water-works plant. We are 
informed, however, that the city does not contemplate 
issuing any bonds at this time.

Stamford, Fairfield County, Conn.— Bond Offering.— Pro
posals will be received until 12 m., Aug. 1, by William N. 
Travis, City Treasurer, for $50,000 4% gold coupon perma
nent-street-paving bonds. Authority, resolution passed by 
the General Assembly on April 11 1907. Date Aug. 1 1907 
Interest semi-annually at the office of the City Treasurer. 
Maturity Aug. 1 1932. Bonds are exempt from taxation. 
Certified check for 2% of the bonds bid for, payable to W il 
liam N. Travis, City Treasurer, is required. Accrued interest 
to be paid by purchaser.

The official notice of this bond offering vxill be found among 
the advertisements elsewhere in this Department.

Stanton, Stanton County, Neb.— Bond Election.— An elec
tion will be held July 15 to vote on the question of issuing

N E W  L O A N S .

^ 1 , 0 0 0 , 0 0 0  

C I T Y  O F  L O U I S V I L L E ,  K Y +,
S E W E R  o O M L S

Office of the Commissioners of SeweKige Louis
ville, Rooms 505 and 507 Equitable])■> tng, 

corner of Fourth Avenue and Jefferson 
Streets, Louisville, Ky.

June 13th, 1907. 
The M ayor o f the C ity  o f Lou isville  has d e liv 

ered to the Commissioners o f Sewerage o f Louis
v ille  fo r  sale One Million Dollars (S I ,000,000) o f 
the bonds o f the C ity  o f Lou isville , issued by 
au thority o f an A c t o f the General Assem bly o f 
the Comm onwealth o f Ken tucky, approved the 
19th day o f February, 1906, entitled "A n  A c t to 
Enable Cities o f the First Class to Construct a 
Comprehensive System fo r the D isposition o f 
Sewerage,”  and executed under tbe provisions 
o f an Ordinance o f the General Council o f the 
C ity  o f Louisville passed In accordance w ith said 
A c t  numbered 258 o f the series o f 1906, ent tied 
“ A n  Ordinance. Concern ng the Issuance o f Bonds 
o f the C ity  o f Louisville in the sum o f .$4,000,000 
for the Construction o f a Comprehensive System 
for the Disposition o f Sewerage, approved Oc
tober 2nd, 1906, and published, as required by 
law , on October 9 1906.

The bonds are o f the denomination o f One 
Thousand Dollars ($1,000) each, dated February 
1, 1907, become due and payable fo rty  years a fter 
date, and bear interest at the rate o f four per cent 
per annum, payable semi-annually, w ith  interest 
coupons attached; principal and interest payable 
in gold coin o f the United States o f Am erica  o f 
present standard w eight and fineness and nego
tiable and payable to  bearer at the F irst National 
Bank o f the C ity o f N ew  York  in the S tate o f 
N ew  York .

T b e  bonds are exem pt from  all forms o f ta xa 
tion  fo r municipal purposes o f the C ity  o f Louis
ville , and are made a charge upon the Sinking 
Fund o f said C ity. A  tax  is to  be lev ied  on all 
the property subject to  municipal taxation  in-the 
C ity  o f Louisville sufficient to  pay the principal 
and Interest o f said bonds, and Is ordered to  be 
annually collected and paid into the Sinking Fund 
o f the C ity  o f Louisville to  be used alone fo r the 
paym ent o f the principal and interest thereof.

The bonds have been declared valid  by judgm ent 
o f the Court o f Appeals, the court o f last resort 
within the State o f Kentucky.

Sealed proposals fo r the purchase o f the whole 
or any number o f said bonds w ill be received by 
the Commissioners o f Sewerage until T W E L V E  
O ’C LO C K  O N  T H E  lO T K  D A Y  O F J U L Y  1907 
at the o ffice o f said Commissioners in the Equita 
ble Building at the corner o f Fourth Avenue and 
Jefferson Street in the C ity o f Louisville, K en 
tucky. Proposals must be made upan blanks 
furnished by the Commissioners o f Sewerage and 
marked ‘ ‘Proposals fo r Bonds.”  The Commis
sioners o f Sewerage reserve the right to reject 
any or all bids or to accept the whole or any part 
o f a bid for the bonds proposed to be purchased 
by any bidder.

N o proposal w ill be considered for less than the 
par value o f said bonds, and must be accompanied 
by a certified check on a national or State bank 
doing business in the C ity o f Lou isville, fo r tw o 
per centum o f the face value or the vs?hole number 
o f bonds proposed to be purchased by such bidder. 
Checks w ill be returned to unsuccessful bidders.

Purchasers w ill pay accrued interest from  the 
date o f said bonds until the de livery  thereof.

Bonds w ill be ready fo r delivery in the C ity  o f 
Louisville at the o fifce o f the Commissioners o f 
Sewerage, in said Equitable Building, as soon as 
allotm ents are made to  successful bidder or 
bidders.

A  failure to  deposit a certified check in full p a y 
ment o f the amount o f bonds bid for and allotted 
to  any bidder, on ten days’ notice that same are 
ready fo r delivery , m ay be, a t the option o f the 
Commissioners o f Sewerage, considered as a can
cellation o f the bid.

The amount o f the check accom panying the 
bid w ill be held fo r the paym ent o f any expense 
or damage caused by reason o f the failure to pay 
for said bonds to the extent o f any such expense 
or damage Incurred.

Further inform ation w ill be given and copies o f 
prospectus furnished upon application.
^  C H A S . P . W E A V E R , P . L . A T H E R T O N ,

Secretary & Treasurer. Chairman.

Mac Donald, IVLcCJoy & UoM
M U N IC IP A L  A N D  C O R P O R A T IO N

B O N D S .

1 8 1  L a  S a i l *  ^ i - r e e t ,  C b i c a t r o .

B O N D S WITH OR 
WITHOUT COUPONS

with stee'-t-late rord-rs. or lithographed, or part
ly primed fr 'in type I f  the latter, then ' an be

D E L I V E R E D  I N  F E W  D A Y S
Certificates -r graved w best manner, or partly 

lithograph - <1 «n <1 parrty printed
A L B E R T  B. K1WG & CO., 206 Broadway, N .Y ,

i n v e s t m e n t  b o n d s

Lists upon  request.

D e n i s o n  &  F a r n s w o r t h ,

BOSTON
O L E T E L A N D a n d  P H I L I D E L P H I A  

E stab lished  18NS-

H.  C  Speer & Sons Co
First Nat,. Bank Building. Chicago 

CITY COUNTY R H N H Q  
AND TOWNSHIP P V 1™ V *

N E W  L O A N S  

0 8 0 , 0 0 0  

B e r g e n  C o u n t y ,  N .  J . ,

BRIDGE BONDS

For Constructing Court Street 8 rfdge
Notice is hereby given that the Finance Com - 

m ittee o f the Board of Chosen /Veeholders o f rt'C 
County o f Bergen w ill receive nealod Proposals ;:t 
the o ffice o f the Clerk o f said Board, at the Ceurt 
House in Hackensack, New  Jersey, on W i.D N E S - 
D A Y , J U L Y  S E V E N T E E N T H , N IN E T E E N  
H U N D R E D  A N D  S E V E N , at Tw o-th irty  o ’clock 
In the afternoon, for an issue o f bonds to  meet 
the cost o f constructing a bridge across the H ack 
ensack R ive r from  Court Street, Hackensack, to  
Court Street or Fort Lee Turnpike, in the Bor
ough o f Bogota, known as “ Court Street B ridge,”  
such issue being for the sum o f l.igh ty Thousand 
($80,000) Dollars, being coupon bonds o f the 
denomination o f 51,000 each, bearing date A u g
ust 1, 1907, interest at the rate o f four and one- 
half (4 *4 ) per cent per annum, payable August 
1st and February 1st o f each year, principal and 
interest payable at the Hackensack National 
Bank, said bonds m aturing as follows:
4 bonds $1,000 each, $4,000, A u g. 1st, 1908 
4 •• •• “  “  “  “  1909
4 -  “  *• ......................  1810
4 “  “  '* ......................  1911
4 <• •• “  •• 1912
4 "  “  “  ......................  1913
4 "  "  “  ......................  1914.
4 “  "  “  ......................  1915
4 •• “  •• “  "  "  1916
4 •• •• •• “  •• 1917
4 “  "  “  ......................  1918
4 •• •• •• “  “  “  1919
4 •• “  “  ......................  1920
4 •• •• “  ......................  1921
4 “  “  "  ......................  1922
4 •* •• "  ......................  1923
4 •• •• “  ......................  1924
4 •• •• •• •• <• 1925 
4 •< *• •• “  •• •• 1926. 
4 •• •• •• ....................... 1927

Each bid must be accompanied by a certified, 
check o f $8,000 upon a National Bank, to  the 
order o f Orrln S. Tra il, County Collector, as a 
guaranty o f the good faith  o f the bidder, and the 
envelope containing bid must be endorsed Bid 
fo r Court Street B ridge Bonds.”  . ... ..

A ll bids must stipulate the carrying w ith them 
o f accrued interest from  the date o f bond to  date 
o f delivery . ,, . . .  , .

The right to  re ject any or a ll bids is hereby 
reserved. , . .

In form ation m ay be obtained by addressing 
W illiam  H . Tay lo r, Clerk Board o f Freeholders, 
Hackensack, N ew  J e r s e y ,  o r  L . A . Campbell, 
Counsel, care of Koester & Campbell, 78 Main 
Street, Hackensack, N . J.

Dated July 2nd, 1907.
A D O L P H  K R U G E R ,]
A . E. SAG E , fFinance
T H O M A S  PO S T . J Com m ittee.

M A X  B .  B O R G  &  C O .
Miscellaneous Bonds ana Carb Securities. 

a  S P E C IA L T Y .
J0 BUOAD ST. NEW  YORM .

2305 HECTOR,
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$5,500 10-20-year (optional) bonds for the purchase of an 
electric-light-plant. Interest not to exceed 5%.

Stowe Township, Allegheny County, Pa.— Bond Offering. 
— Proposals will be received until 7 p .m . to-day (July 6) by 
R. J. Macoubray (P. O. McKee’s Rocks), Clerk of Board of 
Commissioners, for $60,000 4% municipal bonds. Denomi
nation $1,500. Interest Jan. 1 and July 1. Maturity 30 
years. Bonds are exempt from State tax. Certified check 
for $500, payable to the Township Treasurer, is required.

Streator School District No. 45 (P. O. Streator), La Salle 
County, 111.— Price Paid for Bonds.— We are informed that 
the price paid for the $40,000 5% 5-15-year school-building 
bonds awarded on June 15 to the Harris Trust & Savings 
Bank of Chicago (V. 84, p. 1568) was 105.57.

Sumter School District (P. O. Sumter), Sumter County,
S. C.— Bonds Not Sold.— No sale was made on July 1 of 
the $30,000 4j^% 20-year coupon school-building bonds de
scribed in V .84, p .1266.

Sunnyside, Yakima County, Wash.— Bonds Voted.— It is 
stated that th's city on June 1 authorized the iss lance of 
$8,000 sewer-system-construction bonds by a vote of 56 
to 16.

Superior School District (P.O . Superior), Nuckolls County, 
Neb.— Bonds Voted— Bond Offering.— An election held Jane 
18 resulted in favor of a proposition to issue $30,000 5% 
10-20-year (optional) high-school-building bonds. The vote 
was 178 “ for" to “ 75 against” . Proposals for these bonds 
will be received until August 1.

Swea City, Kossuth Comity, Iowa.— Bond Sale.— This 
village recently awarded $2,000 20-year water-works "bonds 
to Geo. M. Bechtel & Co. of Davenport at par for 6s. De
nomination $500. Interest May and December.

Talpa Independent School District (P. O. Talpa), Texas.—  
Bonds Registered.— The State Comptroller on June 13 regis
tered $6,000 5% 20-40-year (optional) school-house bonds 
dated May 1 1907.

Tecumseh, Johnson County, Neb.— Bond Election.— The 
City Council has called an election July 9 to submit to the 
voters a proposition to issue $16,000 electric-light-plant- 
construction bonds.

Toledo, Lucas County, Ohio.— Bonds Not Sold.— No bids 
were received on July 3 for the $525,000 4% coupon Maumee 
River bridge-construction bonds described in V. 84, p. 1387. 
Action has been started in the Common Pleas Court to enjoin 
this issue and it is presumed that this is the reason the city 
failed to receive any bids.

Troy, Rensselaer County, N. Y .— Bond Sale.— This city 
on June 25 awarded an issue of $7,319 32 5% bonds to the 
Trustees of the Sinking Fund at par. This was the only 
bid received.

Bond Offering.— Proposals will be receievd until 11 a. m. 
July 9 by Hiram W . Gordinier, City Comptroller, for $76,000 
4% registered additional water-works bonds. Authority 
Chapter 350, Laws 1905, and an ordinance passed by the 
Common Council on March 7 1907. Denomination $1,000. 
Date March 1 1907. Interest semi-annually at the City 
Treasurer’s office. Maturity $4,000 yearly on March 1 from
1908 to 1926 inclusive. Certified check for 1% of bonds, 
payable to the “ City of Troy,”  is required.

Vermilion, Alta.— Debenture Offering.— Proposals will be 
received by Norman Murray, Secretary and Treasurer, for 
$12,775 6% debentures. Maturity part yearly on Feb. 1 
from 1908 to 1927 inclusive.

Washington, Tazewell County, 111.— Bond Sale.— This 
place recently awarded an issue of $5,000 5% coupon street 
improvement assessment bonds to MacDonald, McCoy & Co. 
of Chicago. Denomination $1,000. Date June 10 1907. 
Interest annually at the City Treasurer’s office. Maturity 
$1,000 yearly on June 10 from 1912 to 1916 inclusive.

Washington County (P. O. Washington), Pa.— Bond Sale 
— On July 2 the $100,000 4% 13-year (average) coupon road- 
improvement bonds offered but not sold on May 1 (V. 84, 
p. 1074) were awarded to the Citizens’ National Bank of 
Washington at par and accrued interest.

Wayne Township (P. O. Waynesville), Warren County, 
Ohio.— Bonds Not Sold.— This township has been enjoined 
from disposing of the $18,000 4J^% public-hall bonds offered 
on June 8. See V. 84, p. 1388., We are informed that the 
Court of Common Pleas handed down a decision in favor of 
the township, but that an appeal has been taken to the 
Circuit Court.

N e w  LOANS.

V > 0 0

B e r g e n  C o u n t y ,  N .  J ,

B^IDG BONDS 
ForECon^ruct ng Monroe Street Bridge

Notice Is hereby given that the Finance Com
m ittee o f the Board o f Chosen Freeholders o f the 
County o f Bergen w ill receive Scaled Proposals 
at the o ffice o f the Clerk o f said Board, at the 
Court House, In Hackensack, New Jersey, on 
W E D N E S D A Y , J U L Y  S V E N T R E N T H , N IN E - 
T B E N  H U N D R  D A N D  S E V E N , at Tw o- 
th irty  o ’ clock In the afternoon, for an Issue o f 
bonds to  meet its share o f the cost o f erecting a 
bridge across the Passaic R ive r, from Garfield, 
Bergen County, to  the C ity  o f Passaic, Pa sale 
Countv, known as the “ Monroe Street Bridge, 
such issue being for the sum o f Tw en ty  Thousand 
($20,000) Dollars, being coupon bonds o f the 
denomination of $1,000 each, bearing date 
August 1st, 1907, Interest at the rate o f Four and 
one-half (4H> per cent per annum, payable 
August 1st and February 1st o f each year, prin
cipal and Interest payable at First National Bank 
of Garfield, said bonds maturing as follows:
2 bonds $1,000 each. $2,000, August 1, 1908
2 “  “  “  ......................  1909
2 “  "  “  ......................  1910
2 “  “  ......................  1911
2 "  •• “  ......................  1912
2 “  "  “  ..................... * 1913
2 “  “  “  ......................  1914
2 “  "  “  ......................  1915
2 “  “  “  ......................  1916
2 "  “  “  ......................  1917

Each bid must be accompanied by a certified 
check o f $2,000 upon a National Bank to the order 
o f Orrin S. Tra il, County Collector, as a guaranty 
o f the good faith o f the bidder, and the envelope 
containing bid must be endorsed "B id  for Monroe 
Street Bridge Bonds.”

A ll bids must stlpluate the carrying w ith  them 
o f accrued interest from  the date o f bonds to 
date o f delivery .

The right to  re ject any or a ll bids Is hereby 
reserved.

In form ation may be obtained by addressing 
W illiam  H . Tay lo r Clerk Board o f Freeholders, 
Hackensack, N . J ., or L . A . Campbell, Counsel, 
care Koester & Cam pbell, 78 Main Street, Hacken
sack, N . J.

Dated July 2nd, 1907.
A D O L P H  K R U G E R ,1
A . E. S A G -', 1-Finance
T H O M A S  PO S T . j Com m ittee.

E R V I n  4  C O M P A N Y ,

B A N K E R S ,

flow  fo rk  Stock Exchange,Members

B O N D *

Philadelphia Stock Exchange. 

M itt  INTESTOT E N T

N E W  L O A N S .
# 1 8 , 0 0 0  

B e r g e n  C o u n t y ,  N .  J , ,

BRIDGE BONDS 

For Rebuilding Waga aw Bridge.
N otice is hereby given that the Finance Com 

m ittee o f the Board o f Chosen Freeholders o f 
the County o f Bergen, will receiye sealed propo
sals, at the o ffice o f the Clerk o f said Board, at 
the Court House in Hackensack, New  Jersey, on 
W ednesday, J U L Y  17th, 1D07, at tw o-th irty  
o 'clock in the afternoon, for an issue o f bonds to 
meet its share o f the cost o f constructing a new  
bridge across the Passaic R ive r to  replace a 
bridge comm only known as the “ W agaraw  
Bridge” , such Issue being for the sum o f Eighteen 
Thousand ($18,000) Dollars, being coupon bonds 
o f the denomination o f $1,000 each, bearing date 
August 1, 1907, interest at the rate o f Four and- 
one half (4 % ' per cent per annum, payable Aug 
ust 1, and February 1, o f  each year, principal and 
Interest payable at the First National Bank o f 
R idgew ood, said bonds m aturing as follows:
2 bonds $1,000 each, $2,000, A u g. 1st, 1909
2 “  “  “  ......................  1910
2 “  "  “  ......................  1911
2 “  “  “  ......................  1912
2 “  “  "  ......................  1913 i
2 “  “  “  ......................  1914 1
2 “  “  “  ......................  1915 1
2 “  “  “  “  . “  “  1916
2 ”  “  “  ......................  1917 |

F.ach bid must be accompanied by a certified 
check o f $1,800 upon a National Bank, payable 
to  the order o f Orrln S. Tra il, County Collector, 
as a guaranty o f the good faith  o f the bidder, 
and the envelope containing the bid must be en 
dorsed “ Bid fo r W agaraw  Bridge Bonds.”

A ll bids must stipulate the carrying w ith them 
o f accrued interest from  the date o f bonds to  
date o f delivery .

The right to  re ject any or a ll bids is hereby 
reserved.

In form ation m ay be obtained by  addressing 
W illiam  H . Tay lo r, Clerk Board o f Freeholders, 
Hackensack, New  Jersey, or L . A . Campbell, 
Counsel, care o f Koester & Campbell, 78 Main 
Street, Hackensack, N . J .

Dated July 2nd, 1907.
A D O L P H  K R U G E R ,]

1- Finance
J Comm ittee.

N E W  L O A N S .

4 ,  E. SAG E , 
T O O M A S  PO S T .

43 Exchange Place, 
Hew York

Drexel Building, 
Philadelphia.

J u l y  I n v e s t m e n t  B o n d s

Our ten-page July circular describing 
nearly fifty issues of
L o n g = T e r m  M u n ic ip a l ,  R a i l r o a d  a n d  

C o r p o r a t i o n  B o n d s  

Y i e l d i n g  3 . 8 0 %  t o  6 %

is now ready for distribution.

E  H .  R O i  L I N S  &  S O N S

21 MILK STREET BOSTON, MASS.

§ 2 0 0 , 0 0 0  

C I T Y  O F  S T .  P A U L ,

BONDS

Four Per Cent—Thirty Years
S E A L E D  P R O P O S A L S  w ill be received at the 

o ffice o f the C ity  Com ptroller by the S inking 
Fund Com m ittee until 12 o ’ clock noon, on 
J U L Y  17, 1907, and opened at that tim e, for the 
whole or any part o f $200,000 00 o f bonds o f the 
C ity  o f St. Paul, described as follows:

,$150,000 00 S E W E R  BO N D S  dated M ay 1 
1907 and maturing A pril 30, 1937, bearing in 
terest at 4 % . Bonds in denomination o f $ 1,000 00. 
And

$50,000 00 P A R K  B O N D S, dated June 1, 1907, 
and m aturing M ay 31, 1937, bearing interest at 
four (4 %) per cent. Bonds in denomination o f 
$100 00 or any m ultiple thereof not exceeding 
$1,000 00 each, as the purchaser m ay desire. 
Both Issues w ill be coupon bonds, interest p a y 
able semi-annually. Interest and principal p a y 
able at the Financial Agency o f the C ity  o f S t. 
Pau l In N ew  York  C ity . Bonds to  be delivered 
at the Comptroller's office, where paym ent must 
be made, the purchaser to  pay accrued Interest 
to  date o f d elivery . A  certitied check, payable 
to  the C ity Treasurer o f the C ity  o f St. Pau l fo r 
tw o (2 %) per cent o f the par value o f the bonds 
bid for, must accompany each bid that w ill be 
considered. The Com m ittee reserves the right 
to  re ject any and all bids.

D escriptive circulars w ill be mailed on ap
plication.

These bonds can be exchanged for Registered 
Bonds In any denom ination, at any tim e a fter their
issue.

Proposals to be addressed to
L O U IS  B E T Z ,

C ity  Com ptroller.

P e r r y ,  C o f f i n  &  B u r r ,  

INVESTMENT BONDS,
60 State Street, 

BOSTON.

F .  B .  S H E R M A N  &  C O .

M UNICIPAL )
AND BONDS

CORPORATION )

2 0 5  L a  S a l l e  S t r e e t ,  C H I C A G O
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Wauseon, Fulton County, Ohio.— Bond Offering.— Propos
als will be received until 12 m. July 15 by L. H. Deyo, Vil
lage Clerk, for the following bonds:
$1,325 30 5 % coupon O ttokee Street sewer-construction assessment bonds.

Denom ination $135, except one bond fo r $111 30. M aturity 
$111 30 on March 1 1908 and $135 year ly  on March 1 from  
1909 to  1917 inclusive.

D12 92 4 % coupon Cherry Street sewer-constructlon assessment bonds.
Denom ination $90, except one bond fo r $102 92. M aturity 
$102 92 on March 1 1908 and $90 yearly  on March 1 from  
1909 to  1917 iuclusive.

Authority Section 2835, Revised Statutes. Date May 8
1907. Interest payable at the Village Treasurer’s office. 
Bonds are exempt from taxation. Bonded debt, including 
this issue, $83,657 21. Assessed valuation $743,760. Cer
tified check for 5% of bonds bid for, payable to H. A . Barber, 
Village Treasurer, is required. Purchaser to pay accrued 
interest.

Weehawken Township (P. O. Weehawken), Hudson 
County, N. J.— Bonds Voted..— By a vote of 185 to 93, this 
township on July 2 authorized the issuance of $27,000 43^% 
coupon Clifton Road improvement assessment bonds. De
nomination $1,000. Date July 1 1907. Interest semi
annual. Maturity $1,000 yearly on July 1 from 1915 to 
1923 inclusive, and $2,000 yearly on July 1 from 1924 to 
1932 inclusive.

West Orange, Essex County, N. J.— Bond Award.— We are 
informed that the bid of par and accrued interest submitted 
by the Orange National Bank of Orange on June 18 (V. 84, 
j). 1569) for the $142,000 43^% 10-year gold coupon sewer 
bonds offered on that day has been accepted.

West Palm Beach Special School District No. 1 (P. O. 
West Palm Beach,) Dade County, Fla.— Bonds Not Sold—  
Bond Offering.— No bids were received on June 8 for the 
S40,000 5% coupon school-building bonds described in V. 84, 
p. 1388. Proposals are again asked for these bonds and will 
be received, this time, until July 15. These securities, we are 
advised, take the place of the $40,000 5% school-building 
bonds awarded on Dec. 4 (V. 83, p. 1492) to S. A . Kean of 
Chicago, which sale was never consummated.
~ Willoughby, Lake County, Ohio.— Bond Sale.— On July 1 
the $8,500 43^% coupon sanitary-sewer-construction (Series

“ C” ) bonds, a description of which was given in V. 84, p. 
1448, were awarded to Otis & Hough of Cleveland at 101.788 
and accrued interest— a basis of about 4.146%. The bids 
were as follows:
Otis & Hough, C leveland------$8,6521 W . R . Todd  & C o ., C in c in n a ti.._Par
Cleveland Trust Co., Cleveland 8,601] Denison & Farnsworth, C leve___Par
Sec. Sav. Bk. & T r. Co., To ledo  8,5641

Maturity $425 each six months from March 1 1908 to Sept. 
1 1917 inclusive.

Windsor, Bertie County, No. Car.— Bond Offering.— This 
place will offer at public auction at 12 m. on July 15 $5,000 
6% school bonds. S. Roscoe is Chairman of the Board of 
Trustees.

Wooster, Wayne County, Ohio.— Bond Offering.— Propos
als will be received until 12 m. July 20 by J. B. Minier, City 
Auditor, for the following bonds:
$9,500 4 % College Avenue Im provem ent assessment bonds. M aturity 

$500 on July 15 1908 and $1,000 year ly  on July 15 from  1909 
to  1917 Inclusive.

3,000 4 ^  % street-paving (c ity ’s portion) bonds. M aturity July 15 1917.
Denomination $500. Date July 15 1907. Interest semi

annual. Certified check for 5% of bonds bid for, payable 
to the City Treasurer, is required. Accrued interest to be 
paid by purchaser.

Yonkers, Westchester County, N. Y .— Bond Sale.— On 
June 27 this city awarded an issue of $2,500 43^% public- 
building and Dock Street bonds, offered on that day, to the 
Yonkers Savings Bank of Yonkers at 100.41. A  bid of 
100.15 was also received from the People’s Savings Bank of 
Yonkers. Securities are dated July 1 1907 and mature 
Nov. 1 1916.

Bond Offering.— Proposals will be received until 11.30 a. m. 
July 10 by John H. Coyne, Mayor, for $46,000 5% assess
ment bonds. Authority Section 16, Title 7, City Charter 
1895. Date July 15 1907. Maturity Feb. 1 1908.

Youngstown School District (P. O. Youngstownj, Ma
honing County, Ohio.— Bond Sale.— On July 1 the $52,000 
43^% coupon school bonds described in V. 84, p. 1508, were 
awarded, it is stated, to Seasongood & Mayer of Cincinnati 
at 104.396. Maturity $13,000 yearly on Sept. 1 from 1921 
to 1924 inclusive.

N E W  L O A N S .

School District, City of Red Cloud,
S C H O O L  B O N D S

Sealed proposals w ill be received by L . H . 
Fort. Secretary o f the School Board, until July 
13th, 1907, at 12 M ., for the purchase o f $25,000 
School Bonds o f the School D istrict o f the C ity  
o f  Red Cloud, W ebster County, Nebraska, voted  
A pril 2d, 1907, Bonds are in denomination o f 
$500 each, dated June 1st. 1907, bearing 4 V6 per 
cent per annum, maturing June 1st, 1927, and 
optional a fter 5 years. Bonds Issued pursuant 
to  section 11259. Cobbey’s 1903 Annotated 
Statutes o f Nebraska.

Bids must be accompanied by certified check 
fo r $500, payable to  the C ity Treasurer. The 
Board reserves the right to  re ject any and all 
bids.

Dated June 21st, 1907, Red  Cloud, Nebraska.
D R . R . F . R A IN E S , President.

L . H . F O R T , Secretary

1 ^ 4 5 0 , 0 0 0

P E N S A C O L A ,  F L O R I D A ,

43^% Improvement Bonds.

Sealed bids w ill be received by  the Board o f 
Bond Trustees o f the C ity  o f Pensacola, Florida, 
until J U L Y  9 T H , 1907, at 12 o 'clock noon, for 
the purchase o f all or any part o f $450,000 4 ^  %  
Im provem ent Bonds o f tne C ity o f Pensacola, 
Florida. The lega lity  o f the bonds w ill be ap
proved by Messrs. D illon & Hubbard o f New  
Y o rk . Further particulars w ith  reference to  said 
bonds and blank form s for bids can be had on 
application to  the undersigned or to  the U nited 
States M ortgage & Trust Company, N ew  York .

L . H IL T O N  G R E E N ,
Chairman Board o f Bond Trustees, 

Pensacola. F lorida.

Albert K leybolte & C o.,
4 0 9  W a l n u t  S t r e e t ,  

C IN C IN N A T I , O.

M u n i c i p a l ,  

C o u n t y ,  S t a t e ,

a n d  H i g h - G r a d e  P u b l i c  S e r v i c e  

securities
Correspondence Solicited

Knickerbocker Audit C o . ,
45 W i l l ia m  Street.

CHAS G RISW O LD  BOURNE, President
Telepoone Connections

N E W  L O A N S

^ 5 0 , 0 0 0

C i t y  o f  S t a m f o r d ,  C o n n . ,

G O L D  B O N O S .

Interest, 4%  per annum.
Bonds Exempt from Taxation.

Sealed proposals w ill be received by the Treas
urer o f the C ity o f Stam ford In the C ity H all on 
the F IR S T  D A Y  O F A U G U S T , 1907, A T  12 
O ’C LO C K  M ., when they w ill be publicly opened, 
for

$50,000 Permanent Improvement Bonds 
(Coupon Bonds) for the purpose of 

Permanent Street Paving
Said bonds are Issued in accordance w ith the 

provisions o f a resolution passed by the General 
Assem bly A pril 11, 1907, and entitled “ The Pub
lic Impi-ovement Bonds o f the C ity  o f S tam ford .”

The principal o f said bonds is payable August 1, 
1932, in gold coin o f the United States o f Am erica, 
o f  the present standard o f weight and fineness, 
and the interest, at the rate o f 4 %  per annum, is 
payable In gold coin semi-annually on the first 
days o f February and August o f each year at the 
o ffice o f the C ity  Treasurer.

Proposals should be enclosed in a sealed envel
ope and endorsed, “ Proposals for Permanent Im 
provem ent Bonds o f the C ity o f S tam ford .”

Each bid must be accompanied by a certified 
check to the order o f the C ity Treasurer o f Stam 
ford for 2 % o f the par value o f the bonds bid for, 
the amount o f said check to  be credited upon 
said bid i f  accepted, and to  be returned forthw ith  
i f  not accepted.

Said bonds w ill bear date o f August 1, 1907, 
the purchaser paying any accrued Interest on the 
bonds to the date o f delivery .

A  Sinking Fund w ill be created under the reso
lution fo r the purpose o f paying the principal o f 
said bonds when due. The C ity Treasurer re
serves the right to  re ject any or all bids.

W IL L IA M  N . T R A V IS .
C ity  Treasurer.

B l o d g e t ,  M e r r i t t  &  C o  ,

B A N K E R S ,

6 0  S t a t e  S t r e e t ,  B o s t o n

30 MASS*A C  S T R .K K T , KKW VORH .

S*, \TT r i f f  ft K  \ I l>Ktt A H ttttfTO*

M U N I C I P A L  A N D  R A I L R O A D

B O N D S .
L IS T  ON A P P L IC A T IO N .

S E A S O N G O O D  &  M A T E R ,
M e r c a n t i l e  L i b r a r y  B a i l d l n g ,  

C IN C IN N A T I.

N E W  L O A N S . _______

^ 3 0 , 0 0 0

C i t y  o f  H o l l a n d ,  M i c h . ,

S C H O O L  B O N D S

Sealed proposals w ill be received by the Board 
o f Education o f the C ity  o f Holland, M ichigan, 
at the o ffice o f the Secretary o f said Board, till 
7:00 O ’C LO C K  P . M. O F  M O N D A Y , J U L Y  15, 
1907, fo r the purchase o f School Bonds, Series L , 
In the sum o f $20,000 00 , to  be issued by said 
Board. Said Bonds to  become due as follows:
Y ea r 1914..3  bonds o f $1000 e a c h _________$3000

“  191 5 -.“  “  "  1000 "  ............. 3000
“  1 9 1 6 .................... . 1000 "  ________  3000
“  1 9 1 7 .....................  1000 “  ________  3000
“  1 9 1 8 ...................... 1000 “  ............  3000
“  1 9 1 9 ...................... 1000 “  ________ 3000
“  1920..2  "  “  1000 “  ............  2000

$20000
W ith  Interest not to  exceed 5 %  per annum: 

principal and Interest payable a t the o ffice o f the 
Treasurer, January 1st o f each year fo llow ing the 
year that the tax  levy  is made fo r paym ent: In
terest on said Bonds to  be paid annually. Fach 
proposal must be accompanied w ith  a certified 
check for $250 00. payable to  the order o f the 
Secretary o f the Board.

The Board reserves the right to  re ject any and 
a ll bids.

B y order o f the Board o f Education
H E N R Y  G E E R L IN G S . Secretary.

D ated Holland, M ichigan, June 29. 1907.

N e w  Issue

N E W  Y O R K  C I T Y

4 %  I N T E R C H A N G E A B L E

C o u p o n  o r  R e g i s t e r e d  B o n d s

G o ld , T a x , E x em p t, 

M A T U R IN G  M A Y , 1957

T .  W .  S T E P H E N S  &  C O .,

2 W ALL ST., NEW  YORK

Specialists In New Jersey Securities.

e i s e l e  &  k i n g ,

B A N K E R S ,

Members o f New Yozk and Philadelphia 
Stock Rxctoanges.

Priva te  W ires to 7 5 7 -7 5 9  Broad St.
M.Y. and Philadelphia. NEWARK..
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