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| only two instances, however, was report made of
STREET RarLway SECTION. | municipal electric railways, and the only one reported

The Street Rallway Section, issued three times a year, in February, 'in this country was at West Seattle, Wash., 1}3 miles o
:c“r‘l’g;“&m%zg:egﬂ“f:g ‘g}i".";‘éﬁ%‘;:gg{g’e.‘° every annual sub- | long, with two cars. Moreover, since this reply was
The Railway and Industrial Section, issued quarterly, on the last Satur- | received, the West Seattle company has been sold to ' |

, April, J and October, is also furnished without extra | . . . .
ff,frg"e'i“?fg subgcdberulgf the Chronicle. | the Seattle Electric Company, which is privately

The State and City Section, issued semi-annually, on the last Saturday | wned. The other municipal electric str railwav
of May and November, is ikewise furnished without exira charge to every ‘ 9 d pal electric treet rail LY

s Bk as s bl 2 e S M o 354

Chronicle subscriber. . listed is located at Guelph, Ont. It has only 713
The Bank and Quotation Section, issued monthly, is also furnished | . . .
without ezéra charge to every subscriber of the Chronicle. ' miles of track and operates 11 cars.
Terms for the Chronicle, including the four Supplements above named, | [t is interesting to be able to report, therefore, that
are Ten Dollars per annum within the United States and Thirteen | . . . -
Dollars (which includes postage) in Europe. * | the entire scope of the committee’s report did not |
File covers of the Chronicle are sold at 50 cents each; postage on the | . Lol ailwraxr | - - . . }
same is 18 cents. File covers for Supplements can be had at same price. l rea.uh '“ single street r‘?"l“ ay in the U mtefl . ht‘}teb |
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. | which is at the present time owned by a municipality. | 8
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. | . . . vy .
' It is also interesting to note that 132 companies ':.
WILLIAM B. DANA COMPANY, Publishers, 'reported that there had been no agitation for munici-

Pine Street.-corner of Pearl Street,

Post Office Box, 958. New York. | pality ownership in their localities. Six companies

reported that there had been such agitation and 21 _
companies qualified the same statement by adding 1
that it had been slight. A necessary defect of a re-

A few weeks ago the report of the committee of the ' port of this character is that it cannot well be made
American Street and Interurban Railway Association, | all-comprehensive without involving a serious loss of
detailed to ascertain the extent of the agitation for | time. It would be a highly important fact if it could
municipal ownership in this country, was made public. | be demonstrated that active agitation for municipality
In view of the recent developments in the Chicago | ownership for street railways existed in only six places
situation, the extraordinary efforts being made by |in the country; unfortunately, no such demonstration
Mayor Johnson of Cleveland to implant his low-fare | can be made from the present report, and yet the posi-
road, and of the Detroit election last fall, this report 'tive indication presented is that this agitation is less
is of much timeliness, and it is worth while briefly to | general than has perhaps been usually supposed. It
recount the findings-of the committee and to consider | is chiefly confined to larger cities which have developed
what the tendency of these findings is. an active political movement or an irresponsible press,

The committee first notes that out of a total of 164 | or both. Disagreements growing out of attemipts at
companies which replied to inquiries (including several | franchise renewal are also cited as a cause of agitation.
Canadian companies), only 44 received the franchises In answer to the question, ‘“To what extent does’
under which they are operating direct from city gov-| this movement prevail to-day?” it is noteworthy that
ernments, a fact which is of considerable importance | only about half of the companies responded; three
in the limitation to municipal ownership which it | reported an active movement; three, a growing move-
indicates. Forty-four street railway companies re-| ment; 15, a slight movement, and 54, no movement
ceived their franchises from city and county jointly, | at all. One of the three reporting active movement
36 received them from city and State jointly, and 23 | is that at Guelph, Ont., where the mileage is so small
from State, city and county, while nine were purely that it is of no general importance, except in so far ,
State franchises. as it indicates a tendency.

In answer to the general question, “What munici- ‘ It is thoroughly encouraging to note that 116 com-
pality-owned utilities are now -in operation in your | panies replied to the committee that the movement
city or field of operation,” 158 replies were received. ‘ was not receiving support with the newspapers, while
Fifty-eight companies reported no municipality-owned % only eight found the press in their vicinity strongly in
utilities in operation; 51 reported municipal water '! favor of the doctrine. This interesting result serves
works; 21, water works and electric lighting; and | again to point out a principle sometimes overlooked
other combinations, such as water works, electric |in periods of social or political unrest, that the news
lichting and sewers, received scattered reports. In | of agitations or disturbances travels fast and far,

A COMPREHENSIVE REPORT ON MUNICIPAL
OWNERSHIP.
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while the news of ordinary, normal conditions scarcely
travels at all. .

In reply to the question, “What is the best method
of meeting and controverting the sentiment for munieci-
pal ownership?’’ education, good service and publicity
as to the facts of the company’s operation and position;
a liberal policy in the matter of extensions, rates, &c.,
and fair treatment of all with whom the company had
dealings, were especially emphasized. The committee
discusses these replies and places especial stress upon
the suggestion about public enlightenment or educa-
tion as to the disadvantages of municipal operation
in comparison with private operation. The committee
feels that although municipal socialism, which, as an
important part of its creed, advocates the ownership
and operation of street railways, has not as yet made
any very general or determined attack upon the busi-
~ ness in this country, yet it has reached a status abroad
and seeks a status here, which, both as a political
dogma and as a social theory, cannot be ignored.
It considers it, therefore, to be an essential part of the
report to sound a note of warning to those who are
interested in street railway management, that they
are confronting an active and resourceful enemy, and
to urge that each member of the American Street and
Interurban Railway Association actively engage in a
vigorous and determined campaign of opposition to
this socialistic advance. ]

The committee devotes considerable time to com-
bating the point of view that it is desirable that street
railways should be municipally owned, because use of
the streets is in essence a monopoly, and shows that in
a greatly prevailing number of cases the company, as
a matter of fact, has no necessary monopoly. It also
discusses figures obtained from the United States Cen-
sus Bureau’s special report on street and electric rail-
ways (1902), which show that the total ratio of divi-
dends paid to total capital stock in 1902 was 2.69,.
It estimates that the taxes paid by these companies,
plus the personal taxes assessed against the individual
holders of street railway securities on the basis of 34 of
19, on the face value of their securities, amounted to
almost two-thirds of the amount paid in dividends, and
concludes from these calculations that the popular
conception of the value of a franchise is considerably
over-rated, and that the fact that the municipality
has these gifts in its power is not in itself an argument
for mundcipal operation. The committee also argues,
in further consideration of the monopoly question, that
the great danger of monopoly is the absence of the
stimulating and controlling power of competition; that
stimulus and control are abundantly supplied in the
highly-restricted franchises which are being granted
private companies by municipalities, but that to turn
over such a regulated and controlled system of opera-
tion to an uncontrolled one—as would be the case were
the city to assume the ownership ahd operation of its
street railways—would be to court the evils it was
sought to avoid. To the point that street railways,
in using the public streets, come within the proper
sphere of municipal functions, the committee answers
that as the private companies build their lines and
operate them in accordance with and under the rules
of the cities’ agents, the municipality could do no bet-
ter.

The evidence given by Sir Thomas Hughes before a

appointed to consider and report as to the principles
which should govern powers given by bills to municipal
authorities for industrial enterprises, is quoted to the
effect that what may be called the stock economic ar-
guments for municipal ownership are: (1) The obtain-
ing of capital at a cheaper rate than can a private cor-
poration; (2) the people become patrons in the enter-
prise; (3) there are no dividends to pay; (4) cheaper
management. Sir Thomas Hughes pointed out that ad-
vantages like these might beurgedin theadvocacy of all
forms of municipal trading; if of light and locomotion,
why not of bread and clothes? If the community, as
such, possesses all these enormous advantages in cheap-
ness and efficiency of production over the private
trades, the logical result would seem to be that the
community should possess itself also of all the instru-
ments and agents of production and become the sole
caterer for the wants of the cities. '

The committee brings a rather scattered line of argu-
ments to bear on these points, but holds it as an axiom
that municipal enterprises, in justice to the tax-payer,
must be made self-supporting, and that a city which
openly and fairly raises capital for municipal traction

‘enterprises, with the understanding that they shall be

on a self-supporting basis, has no advantage over that
of a private corporation in the matter of securing capi-
tal.

It may be objected that this is not the strongest argu-
ment which could have been brought to bear on this
point. Mr. Robert P. Porter, in his valuable study of
municipal operation in Great Britain*, points out
that these operations have been very far from self-
supporting; partly because ‘of inefficiency and lack
of stimulus; partly because of political pressure to per-
form impracticable things; partly because of the uni-
versal tendency for a governmental agency to require
shorter hours of labor and less ambition on the part of
its employees than a private agency does. Mr. Porter
shows that it is the pride of most of the British ven-
tures to show a profit “in relief of rates” in their an-
nual statements, but that, as a matter of fact, this so-
called profit is obtained by the shabbiest kind of book-
keeping, while local taxes, instead of being relieved by
the ventures, have been very greatly augmented by
them. He cites the case of the municipal-housing ven-
tures of the London County Council before that body
received its setback this spring. It appears, for ex-
ample, that the Council bought a tract of land for
$1,005,135, being the commercial value, and erected
municipal houses upon it, but in order to show a profit
from the operation of these houses it was necessary to

‘write the cost-price down to $220,000, the balance be-

ing debited to another account.

As far as the partnership of the people in street rail-
way enterprises is concerned, the American Street and
Interurban Railway Association committee wisely
observes that the average man desires the liberty to
choose for himself as to the investment of his money
and as to his business associates. It cannot see the
equity in requiring every tax-payer in the city, whether
he will or no, to take shares in & business over which
he has no control, managed by men of whose capabili-
ties he has no proof. The arguments about there be-
ing no dividends to pay, and that municipal manage-
ment would be cheaper, are lightly dismissed by the

*The Dangers of Municipal Ownership. By Robert P. Porter. The

joint committee of the Houses of Lords and Commons, | century Company, New York, 1907.




Digitizeg

JUNE. 1907. |

STREET RAILWAYS. 3

committee, and it is correct that they should be so.
They might well use the English situation as an ex-
ample.

The committee asks, with considerable acumen, what
the effect upon the urban transportation problem in
the United States would have been if, when electricity
knocked at our cities’ gates 25 years ago, and offered
itself as a substitute for horse power in the operation of
tram-cars, our municipalities had been the investing
owners in the roads then operating. It has been esti-
mated by statisticians that the electrification of the
horse railroad systems of this country has involved
the sacrifice of over $250,000,000 worth of property
and the expenditure of a much larger sum for new con-
struction and equipment. The committee well asks
whether it is presumable that such a loss and such a
new -investment would have been entered upon by
municipalities with anything like alacrity and courage.
The committee holds that the municipal monopolists,
secure against competitors, would, after long and pub-
lic discussion and delay, have thrown the question
into the arena of politics, to be wrangled over by radi-

“cals and conservatists, holding in check thereby the

for FRASER
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growth and development of the cities to a most harmful
extent. .

In closing its report, the committee refers to a con-
siderable list of American cities where the municipal
operation of water, gas and electric installations has
been charged with waste, inadequate supply and laxity
of .management. Thus, a special commission of the
Council at Richmond, Va., after a thorough examina-
tion of the municipal gas plant of that city, reported
recently that the capacity of the works was insufficient,
the apparatus worn out and obsolete, the laber paid
more thar the market prices, and the care and conduct
of the plant unskilful, and it recommended that the
operation be transferred to a private corporation. At
Hamilton, Ohio, which is the only city in the United
States of about 25,000 population that has built and
operated its own water-works, gas and electric-light

plants, a report on the financial condition of these plants

was made last March by a special examiner of the State
Bureau of Inspection and Supervision of Public Offices,
who found that with a proper allowance for interest,
insurance, depreciation and lost taxes, the aggregate
loss of these plants during the three years ending Dec.
31 1905 exceeded $230,000.

Two gratifying conclusions can be derived from this
report; one, that the spread of municipal ownership
propaganda in this country has been perhaps less than
is generally supposed; the other, that earnest and in-
telligent efforts are being made to check it, not with
campaign rhetoric, but with facts like those just
quoted, tending to show that there is nothing to gain
and much to lose in an effort to transfer street railway
ownership and operation from private to public man-
agement.

THE ELECTRIC LINES OF THE NEW HAVEN
ROAD.

The de»elopment of trolley enterprises has been so
recent and so rapid that many economic changes are
resulting therefrom, affecting materially not only the
whole science of short-haul transportation, but having
an important influence on all suburban residence and
upon many inter-related matters, such as the tendency
now shown by residents of cities and towns, 20 or 30

miles distant from a large centre, to make many of
the purchases that formerly supported local dealers
in the larger town or city. In their relation to steam
railroads, interurban lines have worked along several
rather contradictory lines. At the same time that
they have reduced the short-haul traffic of the steam
railroads, they have increased the traveling habit, and
in that way helped the steam roads.

It is apparent that some managers think it will be
more profitable for steam and electric railways and
more advantageous to the public to work together
than to work in antagonism. Two steam railroads in
the country have been clearly foremost in acting in
accordance with this idea, namely, the New York
New Haven & Hartford and the New York Central,
but the New Haven road has carried it out in so much
the greater detail of the two that its trolley system
has already become a very far-reaching one, with
single-track mileage of the trolley lines equal to
approximately three-quarters of the route mileage of
the steam railroad. When the Boston & Maine comes
under Mr. Mellen’s leadership it may be imagined that
this same policy of trolley absorption and extension
will be carried out in the northern and eastern reaches
of the joint system. Whether or not this is a thing
to be reckoned in the immediate future, it is at all
events important to understand the position and the
curiously elaborate corporate structure of the trolley
lines now held.

The Consolidated Railway Company and the Provi-
dence Securities Company, all the stock of which is
owned by the New York New Haven & Hartford, are
the corporate bases upon which all the electric proper-
ties are placed. The Consolidated Railway Company
is in part a holding company, in part a lessee and in
part an operating company, performing all three func-
tions simultaneously. It was originally incorporated
in Connecticut August 31 1901 as the Thomaston
Tramway Company; the name was changed January
24 1902 to the Worcester & Connecticut Eastern Rail-
road, and again May 18 1904 to the Consolidated Rail-
way. For purposes of graphic presentation it may be
said that the Consolidated Railway Company is inter-
ested in three distinet series of trolley roads; one series
embracing the primary group of 38 roads and five
lighting and power companies which it leases or con-
trols directly; another series representing the lines
which it acquires as lessee of the Connecticut Railway

& Lighting Company; a third series, the New England

Investment & Security group, in which the position
of the Consolidated Railway Company is that of a
holding company of the common stock.

Taking these series or groups in order, it will
be noted that the first one, embracing the lines
directly controlled, is made up almost entirely of lines
in Connecticut, with a total of about 500 miles of single
track. The second group, that of the Connecticut
Railway & Lighting properties, is also made up of
Connecticut lines, with 198 miles of single track, and
four lighting companies. The New England Invest-
ment & Security Company controls, directly and in-
directly, 430 miles of single track, making a total for
the Consolidated Railway Company of 1,130 miles.
The Providence Securities Company, comprising the
lines in Rhode Island, adds 345 miles more, bringing
the total of trolley track controlled up to nearly 1,500
miles.



i
i

et s e v B A

e,

ditized for FRASER
aser.stlouisfed.org/

" that now existing in Detroit.

4 STREET RAILWAYS.

B e e T T

[VoL. LXXXIV.

The early history of the directly controlled electric:

lines of the New Haven road dealt in considerable part
with lively brushes with the Connecticut Railway &
Lighting Company for control of debatable territory,
an instance of which is the street railway system of
New Haven, for which a hard battle was fought, the
New Haven road finally winning. This directly-op-
erated system now embraces 119 miles of single track
in New Haven and suburbs, being the entire street
railway mileage of that city; 89 miles of single track,
representing the entirc street railway mileage of
Hartford and its suburbs; 18 miles, representing the
entire mileage of Stamford and its suburbs; 20 miles in
Meriden. including an interurban line to Wallingford;
the city lines in New London, Norwich, Middletown
and Portland, and the large group of interurban roads
tending to connect these systems, and, in considerable
part, to reduplicate much cf the steam mileage of the
New Haven road in Connecticut.

In point of time, the next acquisition to the electric
system was the mileage now classified under the title
of the New England Investment & Security Company.
This is a voluntary organization dating from June
1906, which took over the street railway properties in
Massachusetts formerly controlled by the Consolidated
Railway Company. Therefore, although the com-
pany is a new one, a considerable part of the holdings
have been in possession of the New Haven road, under
one corporate form or another, for several years.
The formation of this company by Mr. Mellen was
intended to forestall a growing hostility in the State of
Massachusetts towards the holding of the securities
of clectric lines by steam railroads. Last fall, the
company was greatly strengthened by the acquisition
of the Worcester Railways & Investment Company,
in itself a holding company, controlling the Worcester
Consolidated Street Railway, which is an operating
company dating back to 1869, and which absorbed,
in 1901, a group of Massachusetts lines with perpetual
franchises. After the New Iingland Investment &
Security Company secured control of the Worcester
Railways & Investment Company, the minority share-
holders were offered the right of exchanging their
stock for the preferred stock of the New England
Company.

The next acquisition, the Connecticut Railway
& Lighting Company, is directly leased by the
Consolidated Railway, a status much more direct
than that of the New England Investment & Security
Company. The Connecticut Railway & Lighting Com-
pany was leased to the Consolidated Railway for 999
years in 1906 by the United Gas Improvement Com-
pany of Philadelphia, which has for many years been
prominent in financing traction and lighting ventures.
The Connecticut Railway & Lighting Company was
originally chartered under the name of the Gas Supply
Company in March 1895, at the time when the present-
day development of trolley roads really began. Its

charter was amended in 1899, and the name was then
changed to the Connecticut Lighting & Power Com-

pany, for the purpose of uniting various street railway
and light and power properties in Connecticut. Its
present name dates from January 1901.

Although owned in Philadelphia, the road was
managed in Connecticut and had its headquarters at
Bridgeport with the Bridgeport Traction Company
and a number of other strong properties reaching
north and west from Bridgeport. The ten trolley
roads and four power and lighting companies making
up the backbone of the system have perpetual fran-
chises, and unless the courts should overthrow the
contention that the communities ever had a right to
issue perpetual franchises, it is evident that these
companies cannot be embarrassed by a situation like
At all events, the sta-
bility of the existing franchises <cems certain to tide

the company over the present period of socialistic
doctrines, and if the courts ever do decide that a per-
petual franchise is an impossible thing, it will probably
be at a time when the relations of the street railway to
the community have been placed on a basis of better
understanding than at present. . :

The most reeent acquisition of trolley properties by
the New York New Haven & Hartford is the group
in Rhode Island held by the Providence Securities
Company, and controlled direct by the New Haven
road without the use of the Consolidated Railways Co.-
as an intermediary. The Providence Securities Com-
pany, all the stock of which is owned by the New York
New Haven & Hartford, is a holding company for 345
miles of line (including leased properties of whieh it
receives the gross earnings), and furnishes an exam-
ple of unusually complex corporate organization. It
was originally chartered by the General Assembly
of Connecticut March 14 1883, under the name of the
New England Loan & Trust Company, and on Jan. 11
1907 its name was changed to the present one. °

The Providence Securities Company owns practi-
cally all the securities of the Rhode Island Securities
Company, sold to the New York New Haven & Hart-
ford by the United Gas Improvement Company. The
Rhode Island Securities Company is itself a holding
company, incorporated in New Jersey in 1902 to con-
trol all the street railway, gas and electric properties
in Providence and vieinity. It owns all the stock of
the “Rhode Island Company,” which in turn holds
leases of the Rhode Island Suburban Railway. the
Union Railroad Company and the Pawtucket Street
Railway Co.- The shares of the last three are owned
by another intermediate company, namely the United
Traction & Electric. From this it will be seen that
some of these concerns trace their allegiance to the
New York New Haven & Hartford through several
separate stages. The mileage directly operated (about
272 miles) is in enjoyment of perpetual franchises.
like the base properties of the Connecticut Railway &
Lighting Company. The system as a whole embraces
the entire street railway mileage of Providence, Paw-
tucket and Central Falls, and of the counties of Kent,
Washington, Bristol and Providence. : :

Although, therefore, the total street railway single-
track mileage which constitutes .the holdings of the
New York New Haven & Hartford amounts, as already
stated, to about 1,500 miles, exclusive of minor recent
additions, if placed in the steam railroad list, this
mileage (treated as if it were route mileage, instead of
track mileage) would be entitled tor about thirty-
seventh place among the railroads of the country; it
exceeds that of the Lehigh Valley, and is only a few
hundred miles short of equaling the Lake Shore &
Michigan Southern.

Whether this tremendous collection of trolley lines
will ultimately be developed along lines different from
the present ones can only be a matter of conjecture.
As a short-haul carrier in densely-populated country,
the New York New Haven & Hartford is probably .
marked for electrification throughout its main lines
before many years have passed. It is quite possible
that the unsurpassed, continuous terminal facilities
afforded by local trolley lines may be utilized as a basis
for extension of interurban services that will be run in
part upon main line tracks. In any case, the New
Haven management has made it clear that it proposes
to develop the trolley movement, instead of opposing
it, and it evidently believes that the properties are de-
sirable holdings on the basis of their own earnings, en-
tirely apart from their relations to the conduct of steam
transportation. As regards the future, from the
standpoint of the trolley lines alone, the added respon-
sibility of the New Haven Company in their success-
ful management removes the appearance of insta-
bility that has characterized certain traction concerns,
and puts them in the position of guaranteed branch
lines. The experiment is a noteworthy one; it is
wholly new, and will be watched with the greatest in-
terest by steam and street railways alike.
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SECURITIES AND REPORTS.

Thisis one of our four Sections or Sup}glemems. In using the seriesit istobe remembered that they are inter-dependent

publications, complete only as a whole.

f utilized together, a

nd with the fresh items of news the “Chronicle’’ contains from

week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways foreibly illustrate this inter-dependence.
therefore in great part for the value of their securities, upon the population and activity of the country they serve.

Such roads obviously rely for their income, and
Hence

constant reference to our ‘‘State and City”’ section will be found necessary by those wishing to purchase the stocks and bonds

of street roads.

Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are

given at length in that publication, every one of which items is an essential fact contributing more or less to any correct
estimate of the amount of suburban travel a given road commands.

The abbreviations used in our Street Railway statements
last statement in this publication.

will be found explained in a table immediately following the

A full Inder, which shows where each railway will be found, is also given on the closing pages.

—

ABERDEEN, WASHINGTON.

GRAYS HARBOR RAILWAY & LIGHT CO.

ORGANIZATION.—In 1906 we were advised that franchises were all
for 50 years and had been granted within 4 years preceding that date.
Owns about 87 acres of land and 25 lots. Operates an electrie-light plant
in Aberdeen and another in Hoquiam.

STOCKS AND BONDS— Date. Interest. Outstandiny.  Maturity.

Stock, $500,000. - - . c - - -~ | ¢ ESR $500,000 - -.---
First mortgage, $500,000,( 1906 6 g A-O 350,000 April 1 1936
gold ($1,000) - oo cocoan- c*{Interest at Clt. Sav. & Tr. Co., Cleveland,

| Trustee, or First National Bk.. NewYork.

Bonds.—The remalning $150.000 bonds are reserved for improvements

and betterments at 75 % of cost. A sinking fund sufficient to retire 2 %%
of the bonds annually, at 105 and interest, begins April 1 1011. Bonds are
subiect to call on any Interest date upon 60-days’ notice at 105 and interest.
See V. 83, p. 155.

EARNINGS.—For calendar year 1906, gross, $150,072; net, after taxes,
$75.145; Interest, $21,069; surplus, $54,076.

ROAD.—9 !4 miles of track between Aberdeen, Hoquiam & Cosmopolis.
OFFICERS.—Pres., Geo. F. Stone, Seattle; Sve'y and Treas., Jay D.
Crary, Aberdeen.—V..83, p. 155. °

e ——

AKRON, OHIO.

'NORTHERN OHIO TRACTION & LIGHT CO.—Trolley.

ORGANIZATION.—Incorporated in Ohio as successor in Nov. 1902 to
the Northern Ohlo Traction Co., having exchanged its securities for the
common and preferred stock of the latter per terms In V. 75, p. 733. In
June 1906 we were informed that franchises then had an average of 17 years
torun. In Aug. 1906 stock was increased from $7,500,000 to $10,000,000.
Of the new stock, $1,038,900 was issued in exchange for the common stock
of the Canton-Akron Ry. Owns entire $2,500,000 stock of the Canton-
Akron Consol. Ry. (which see below), and guarantees that company’s
$2.500,000 consol. 5s, prin. and int. Also owns entire capital stock of the
‘Akron Barberton & Western Ry. and guarantees its bonds. prin. and Int.
In June 1907 application was made to list the stock on the N. Y. Stock Ex-

change. . 84, p. 1488.
STOCK AND BONDS— Date. Interest. OQutstanding.  Maturity.
Common stock, $10,000,000 V... = ------- $7,938.900 Jne1s'07 % %o
(par $100) oo~ f

Ak Bed & Clev 1st M, 3300,-} 1895 5 g M-S 300,000 Sept 1 1915
000 ($1,000);M covers27.4m | Interest at Central Tr. Co., N. Y., Trustee.
Northern Ohtlo Tractlon, mort{ 1899 negJ-J $2.700,000 July 1 1919
g, $3,000,000 ($1,000)_.c* Interest at Central Trust Co., N. Y., Trustee:
. { or Dime Savings & Banking Co., Cleveland
~Northern” Ohfo Traction &) 1903 4&5 g J-J 2,800.000 Jan 1 1933
Light 1st consol ($1,000),:Int. at Cit. Savings & Tr. Co., Cleve., trus-
gold, $7,500,000 - - . _. c*) tee, or at First Nat. Bank, New York.
Col Tr Cou Notes ($1,000)---{ 1906 6 Q-1 $600,000 Sept 1 1909
{Int. at Cit. Sav. & Tr. Co., Cleve., Trustee,
Ak Bar & West mortgage,| 1906 5¢g 200,000 July 1 1933
$500,000 guar ($1,000)._-/

Bonds.—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are
reserved to retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed
on Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern
Ohio Traction & Light consols, $3,000 000 are reserved to retire the North.
Ohlo Tractlon bonds and $1,700,000 are held for future requircments;
$1,000,000 are 5s, all outstanding; the rest 4s. The coupon notes are sc-
cured by pledge of $400,000 Nor. Ohlo Trac. & Lt. 4s, $335,000 Can.-AKkr.
Cons. Ry. 5s and $200,000 Ak. Bar. & West. 5s. They are redeemable be-
fore Sept. 11907 at 101; up to Sept. 11908 at 100 5, and thereafter at 100 '45.
See V. 83, p. 819, 891,

Diridends.—Dlividends were begun in 1908 by the declaration of 2%,
payable in installments of 14 % from June 15 1906. V. 82, p. 1213. In
}9_)0179 (.;.’7% was again declared, payable In quarterly installments from June

9 . .

PLANT.-—Operates 106.68 m. of track, extending from Cleveland to
Akron, and from Cuyahoga Falls through Akron to Barberton, and to Kent
and Ravenna. In addition the Canton-Akron Consol. Ry. operates 97.44
miles of track, and a 6-mile extension to Wadsworth, constructed by the
Akron Barberton & Western Ry., was completed in Aprll 1907, making a
total of 210 miles of track operated. Also owns 1.011 acres of coal land in
Noble County. Ralls, 50, 56, 70 and 80-1b. T and 73-1b. girder, standard-
gauge; operates 250 cars and 7 snow-plows and sweepers. Embraces elec-
trie-light systems of Akron and Barberton.

REPORT.—Year Dec. 31, including in both years properties acquired
in 1906. See report in V. 84, D. 337.

G Net. Charges. Surplus.

ross.
1906 (204.12 miles of track)-.$1,703,340 $606,408 $483,174 $213,324
1905 (202.62 miles of track)-. 1,552,970 654,140 471,503 182,637
OFFICERS.—Pres., H. A. Everett, Cleveland, O.; 1st V.-P., Wil |
Christy, Akron; 2d V.-P. and Gen. Mgr., Chas. Currle, Akron; Treas., J. R. |
Nutt, Cleveland; Sec’y, C. F. Moore, Akron. Gen. offices, Akron.—V. &3, |
p. 436 688 752 819 891 1037;V.84,Dp. 221,337, 1248, 1488.

(1) Canton-Akron Consolidated Ry.—A trolley road. ,

ORGANIZATION.—Incorporated In Ohlo In Aug. 1906, and 1s a con- |
solidation of the Canton-Akron Ry., the Canton-New Philadelphia Ry. and i
the Tuscarawas Traction Co. Entire stock Is owned by the Northern Ohlo
Traction & Light Co., which guarantees the new $2,500,000 bonds, prin. |
and int. See V. 83, p. 435, 849. {

STOCK AND BONDS— Date.
Stock, $2,500,000_ _ _ .- ----
Consol M $§2,500,000 guar( 1906

Interest. Quistunding.
See text.

Maturity.

5¢J-J

F120) L B {Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, |

: ' or Flirst Nat. Bank, New York.
Canton-Akron 1st mortgage,l 1902 5 g M-S 1,150,000 Mch 11922

$2.000,000, g ($1,000) - .c*/Int, at Knickerbocker Tr. Co., N.Y ., Trustee .

Canton-\Massillon 1st mort'ge, [ 1900 5g M-N 850,000 May 11920

$1,000,000, ¢, (Sl,O()(l)---'!‘Interest at Cleveland Trust Co., trustee, or

at Standard Trust Co., New York.

1st M Can & N P, $1,000,000,] 1903 5¢g F-A 565,000 Feb 11923
gold (81,000) - .---- c*|Int. at Am. Loan & Tr. Co., Boston, Trustee.
Tus RR 1st M, $100,000f 1896 6 gJ-D 100,000 June 1.1916
(8500), gold- - oo oo coao-- Int. at Cleveland Tr. Co., Cleve., 0., Trustee,

ouisfed.org/

$1,025,000 Jan 11933 |

STOCK AND BONDS— Date. Interest.  Outstanding. Maturity.
Tus ElecColst M__ .- --.-- {1890 53 M-N 100,000 May 1 1910

| 1nt. at Sav. & Tr. Co., Cleveland . Trustec.

Can-Ak 2d M, $300,0000 1906 5 g M-N- 300,000 May 1 1909

.($1,000), gold - - -ooan-- 11nt. at Cit. Sav. & Tr. Co., Cleve., Trustee.
Lake VL &I Mortegage_ ..~ ---- 5 63,000 See text.

Bonds.—Of the $2,500,000 new bonds. sufficient are reserved for prior
liens. Of the $2,000,000 Canton-Akron lst mtges., $850,000 are reserved
to retire the Canton-Massillon bonds. Neither Issue subject to call. The
Canton-Akron Ry. 2d 5s are subject to call as a whole on any interest date
at 101 and interest. The Canton New Philadelphia bonds may be called
as a whole at 105 and interest on 3 months’ notice. The Lake View L.&1.
bonds mature $2,000 annually to 1915, when whole 1ssue falls due.

ROAD.—Operates 97.44 miles of track, from Canton to Akron; fromy
Canton to Massillon; from Masxillon to Navarre; from Navarre to New Phila-
delphia; from New Philadelphia to Uhrichvlille, and from New Philadelphla
to Canal Dover.

OFFICERS.—Pres., R. I, Dennison: Sce., W. B. Whiting; Treas., J. R
Nutt.—V. 83, p. 435, 817, 969, 1036.

e ——eee
ALBANY, N. Y.

UNITED TRACTION.—A trolley road.
The entire outstanding stock of this company Is owned by the Delaware

‘& Hudson Co. V.81, p. 1332; V. 82, p. 160.

ORGANIZATION —Chartered Dec. a0 1899 as a consolidaticn of the
Albany Ry. (chartered in 1863), the \Watervliet Turnplke and RR. (char-
tered in 1828) and the 'Troy City Ry. (chartered Jan. 31 1866). See V. 69,
p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River Electric Co.
of Albany for supply of power. V. 69, p. 541, 909, Franchtses in Troy
and Albany, except for line on Delaware Ave. (a short line on the outsklrts
of Albany), which expires Aug. 8 1951, are believed to be per%etuul. V.79,

. 2698. Has traffic agreement with Albany & Hudson RR. Co. and the
$ cger'}‘ectady Ry. Co., by which these roads obtailn entrance Into Albany
an roy.

The Cohoes City Ry. was sold at toreclosure in 1904 and reorcanized as
Cohoes Ry. Co., with $120.000 stock and $%1,000 bonds; $119,150 of the
stock and all of the bonds of the new company are deposited with the Central
Trust Co. of New York as sceurlty for bonds of the Albany Ry.

Acquisition of Hudson Valley.—-1n Dec. 1906 acquired a majority of the
stock and bonds of the Hudson Valley Ry. Co., and Increased its own
capital stock from $5,000,000 to $12,500,000 to finance the purchase.
See V. 84, p. 52. :

STOCK AND BONDS— Dute.
St'k(par $100) $12,500.000_.. ...
Debentures, $456,000, goldl 1901

Interest.  Outstanding. Last div.,&¢
5 d s s $12,496,000 May1'07.1 %4 %
115 ¢ M-N 456,000 May 1 1919

($1,000) oo ws summe = o rilnt. at Nat. Commercial Bank, Albany.
Cons mort, $6,500,000, gold] 1904 414 ¢ J-D 2,588,000 June 1 2004
($1,000) ccococn i oo c*fInt. at Central Trust Co., N. Y., Trustee.

Bonds.—Of the consol. mtege. of 1904, $3,912,000 is reserved to retire prior
ltens. No sk. fd. and bonds dare not subject to call.  Directors may fix rate of
interest, but not exceedine 6 %4, present issue is at 434 %. The debentures
may be called on any Interest date on three months’ notlce at *'a 5 % Interest
l";m;sfor t.;\f.l unexpired term as calculated In standard Interest tables.”

.73, p. 3.

Securities of Albany Railway.

STOCR AND BONDS— Date. Interest. Outstanding. Maturity.
Fifth mortgace. .- .--.-- 1888 5 M-S $32,000 Sept 11013
Consol M ($500,000), goldl 1890 5 J-J 428,000 Jan 1 1930

($1,000) -- . cococomosC¥ [nterest at Central Trust Co., New York.
General mortgage, $750.000,1 1897 5 ¢ J-D 496,000 June 1 1947

L) L e } Central Trust Co., New York, Trustee.

I.eased line securities—
wat T & RR— { 1889 6 M-N $350,000 May 1 1919

ist Mintguar. - - .-~ 1 Boston Safe Dep. Co. & Tr. Co., Boston, Tr.

2nd M, p & Int guar- - ... j 1890 6 M-N 150,000 May 11919

| Metropolitan Trust Co., N. Y., Trustee.
The Albany Ry. gen. mort. of 1897 was for $750,000, of which $234,000

! was reserved, but consolidation makes reservation inoperative.

Securities of Troy City Railway

Date. Interest. Qutstanding. Maturity.

Troy City 1st con M, g, $2.-) 1892 5 g A-O $2,000,000 Oct 1 1942

000,000 -co-ooaa-- c* &t Interest pald by Trustee, Central Trust Co.N.Y.

The Troy City leased roads include Troy & Cohoes, stock $50,000, divi-

dends under lease 7 %; Lansingburg & Cohoes, stock $15,000, dividends

under lease, 7 %; Troy & Lansineburg, stock $700,000, owned by Troy

City Ry.; total $765,000. The Waterford & Cohoes RR., $25,000 stock,
recelves 7 % yearly under leasc.

DIVIDENDS.—Flirst quarterly dividend, 1Y% %, was pald May 1 1900;

! same rate since up to an tncluding May 1907.

ROAD.—Operates 85 miles of track, of which 67 miles owned, connecting
Albany, Troy, Cohoes, Rensselaer, \Watetvliet, Lansingburg, Green Island.
Waterford, etc. Has 405 cars. including 12 snow-plows, § sweepers and 18
service cars. Carrles express and light freight.

LATEST EARNINGS.—For 9 months f'n(ilng March 31:
Net.

. Year— Gross. J Fized Charges. Surplus.
v TD0T - v i mE - $1,456,780 $606,668 $262,444 $344,224
| B006. .. o s s 1,305,966 466,401 259,743 206,658
ANNUAL REPORT—Years cnding June 30th:
1906. 1905. | 1906. 1905.
| Qross earns..$1,765,224 $1,714.849 | Interest - ..-- $254,072  $254,040
NEL - suwswws 649,186 621,137 ! Tax, rents, &c 93,000 91,192
Other income. 19,800 17.603 1 Divid'd (5 %) - 249,980 249,997
Netincome... 669,076 638,740 | Balance, sur- . 72,025 43,511

OFFICERS.—Pres., L. F. Lorec, New York; V.-P., Abe 1. Culver;
Sec. and Treas., James McCredie, Albany; Gen. Man., Edgar S. Fassett;
Supt., Chas. H. Smith; Supt. Express and Freight, Chas. H. Armatage.
Principal office, Albany.—V. &1, p. 1552, 1611; V.82, p. 82, 162, 303;
V. 82, p. 1381; V. 84, p. 032, 1368, 1429.
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(1) Hudsen Valley Railway.—A trolley road.

In Dec. 1906 a majority of the stock and honds was acquired by the
Unlted Tractlon Co. of Albany. V. 84, p. 51.

ORGANIZATION.—Incorporated Aug. 15 1901 as a consolidation of the
Glens Falls Sandy Hill & Fort Edward Street Ry., \Warren County Ry.,
Stillwater & Mechanieville Street Ry., Greenwich & Schuylerville Electrlio
RR., Saratoga Traction Co. and Saratoga Northern Rv., the capital stock of
these roads being exchanced for stock in the new company. Sce ‘‘Chroni-
cle,” V. 73, p. 391. Carrles frelzht and express as well as passengers.
Francitses are all perpetual. Owns all the stock ($200,000) and all the
bonds ($200,000) of the North River Ry., a road operating in Saratoga to
a connection with the track of the Hudson Valley Ry.

In 1906 part of the consol. 55 were converted into debentures In accor-
dance with a plan for the re-adjustment of the company’s finances. V. 82,

p. 1040.  In March 1906 created $2,500,000 preferred stock to provide for

the convertible feature of the debenture “Bs.” V. 82, p. 751.

STOCK AND BONDS.—  Date. Intrest. Outstanding.  Maturity.
Common . $3,000,000, par $100 ____  _______ $3,000,000  ________
Preferred  ($2,500,000  (see, ____ o ________ sSee text. o _:-____

text), 5° non-cumulative/ .

First consolidated mortgage. 1901 5 g J-J 2,228,000 July 1 1951
$4,000,000 (denomination - Interest at Bankers' T'r. Co., N. Y., Trustee.
$1,000), gold_ _________ c*)May be called at 110 & Int. on any int. date.

Collateral trust, $800,000____ 1906 5g. 500,000 Mch 11911

Debenture A, Income.____ 1906 dg. 700,000 Jan 1 1951

Debenture “B,” Income.____ 1906 2g. 2,500,000 Jan 1 1951
Underluing Liens—

GFSH&VF Etirst M (noop)) 1891 6 J-J 100,000 July 1 1911

$500 and $1,000) gold .- _¢/Central Trust Co., New York, Trustee.
do 2d M (5500) gold__c.} 1893 6 J-J 50,000 July 11913
fInt. at Glens FFalls Trust Co., Glens Falls, Tr.

do  3d M ($150,000) ___1 1901 6 A-O 82,000 April 1 1921
JMay be called 2t 100 on April 1 1902.

‘Stlll & Mech first mortgage. .| 1893 -6 A-O 47,500 April 1 1913

/Bank of D. Powers & Sons, Troy, N. Y., Tr.

do do sccond mortgage: 1898 6 A-O 202.500 April1 1913

consolidated $200,000 ____|Glens Falls Trust Co., Glens Falls, T'rustee.

Bonds.—-Of the 84,000,000 mortgage of 1901, $482,000 is sct aside for
prior licns and §1,290,000 have been deposited as collateral for the collateral
trust Hs.  The debenture B’ bonds are convertible into preferred stock
from March 1 1908 to 1917 inclusive. Collateral trust 5< are redeemable at
par and Interest on 30 days’ notlee.  Interest on the debenture A’ and
““B" bonds s nelther curaulative nor obligatory.

REPORT.— For fiscal year ending Dee. 31 1906, gross, $585,317; net.

229,107; fixed charges, $235,813; defielt, $6,706.

ROAD —-Maln line exterds from Albany and Troy northward along the
Hudson throueh the villages and towns of Waterford, Mechanieville, Still-
water, Schuylerville, Greenwieh, Fort Edward, Sandy Hill, Glens Falls
and Caldwell to Warrensbure.  The Saratoga division, which branches off
the main line at Mechanlevilie, provides a line from Albany and Troyv to
Round Lake, Ballston and Sacatoga, with a branch from Saratoga Sprines
to Glens IPalls, via South Glens Falls, which branch was completed In June
1903. Total maln line, 98.17 tailes, and branch lines, 18.08 miles, of which
89 mlles Is over private richt of way; second track, 3.61 miles; sidings, 7
mliles; making a total of 126.856 miles of traclk. Ralls, 60, 70 and 80-1b;: T
Standard gauge. Operates 97 passencer cars, 7 snow-plows, 2 electric loco-
motives and 7 express cars.  Company owns Kaydeross Parlk, at Saratoga
Lake; Ondawa Park, between Greenwich and Schuylerville; Fort William
Henry Park and the new Fort Willlam Henry Hotel at Lake George.—V, 83,
p. 155, 213, 1098; V. &4, p. 51,1366,

— e iE—

ALLENTOWN, PA. -

LEHIGH VALLEY TRANSIT CO.—A trolley road.

ORGANIZATION.—Incorporated in Pennsylvania on Nov. 3 1905 and
is a reorganization under foreclosure of the Lehlgh Valley Traction Co., the
Philadelphia & Lehigh Valley Traction, the Allentown & Slatington and
the Coplay Egypt & Ironton Street Ry.,as perplanin V. 79, p. 733, 1462.
Also leases the Quakertown Traction Co. for $15,000 per annum.

Owns the following stocks and leases:

-

. Cap. stock.

Name of Compani/—- Owned. Total issue
Allentown Electric Light & Power Co. (common) .. ___ $150,000  $150,000
do do do do (preferred) ____ 10,000 50,000
Quakertown TractionCo. . ______________ ______-°°° 275,000 300,000
Chestnut Hill & Sprinchouse Turnpike Road Co______ 64,900 70,000
Slatineton Power Co_____________________ ____°7°° 50,000 50,000
Rittersville Hotel Co____ . ____________ "~ ~"7"""""" 100,000 100,000
Allentown & Bethlehem Turnpike Co. (common) - . .. .. 25,000 25,000
do do do do (preferred) ..o None. 25,000

Lease of Allentown & Coopershure Turnpike Co.
Lease of Bethlehem & Nazareth Passenger Rallway Co.; lease Is for 999
years at 575 on stock and bonds. .

By ownership of a majority of the stock of the Allentown Electric Light &
Power Co. and all the stock of the Slatington Power Co., it-controls the
business of the following licht, heat and power companles:

Allentown Electrie Licht & Power Co.

Bethlehem Electrie Light Co. 1 Leased to the

South Bethlechem Elee. Light Co. |

Slatington Power Co.

Allentown Electric
Light & Power Co.

Cltizens' Elec. Light, Heatlng & Power Co.1Leased to the Slatington
of Slatington and Walnutport___________ /| Power Co.
STOCK AND BONDS-—- Date. Interest. Outstanding. Maturity.
Common, $3,000,000, par$30_ ____  _________ $3,000,000  ____ ____
Preferred, $5,000,000, par $50| ____ _______°" 9,000,000  ________

5%, cum. after 5 yrs. .. |
First mortgage, $5,000,0007 1905 4-5 g M-S 4,700,000 Dec 11935
gold $1,000) ___________._ ¢/Guaranty Trust Co., New York, Trustee.
Consol mortgage, $7,500,000,] 1905 4-5 g J-D 2,010,000 Dee 11935
gold ($1,000) ____________ JLehigh Valley Tr. & S. D. Co., Allentown,Tr.
Quakertown Traction first M) 1901 5 ¢ M-S 300,000 Sept 11931
$300,000 gold, $100, $200,}Int. at Commonwealth Tr. Co., Rarrisbure,

000, $1,000) ___ . _______ ¥ Trustee.  Can be called at 105 and Interest
Beth & Nazar St Ry stock_. .. . ___ ________ 150,000 5% guar
Bonds _________________ s b 150,000  ______

Stock.— Stock (both classes) is held in a voting trust for three years from
Nov. 3 1905.

Bonds.—Of the $5.,000,000 first mortgage, $2,770.000 bear 4 % interest
and are all out, and $2,230,000 are 5 5. Interest at Brown Bros. & Co.,
Phlladelphia.  Of the $7,500,000 consols, 52,500,000 are 4s and the other
$5,000,000 5s.  The latter are reserved to rotire the first mortgage. The
first mortgage bonds are redeemable on any Interest date, the 4s at 105 and
the 5s at 110; $300,000 of these bonds are reserved to take up the $300,000
Quakertown Traction bonds. See V. 82, p. 628. Interest on the consol.
bonds Is payable at the company's office or at office of Brown Bros. & Co.,
Philadelphla.  These bonds are not subject to call.

ROAD.—Owns 107 mhes of road and 11.5 miles of second track, connect-
inz Allentown, Bethlehem, Slatington, Quakertown, Lansdale, Ambler and
Philadelphia. Leases 10 miles and controls 10.5 miles through stock owner-
ship  Total operated 142 miles. Standard gauge. 70, 80 and 95-1b. T
and girder rails. Operates 141 cars.

LATEST EARNINGS.—For fiscal ycar ending
$1,077,880; net, $415,357; fixed charges, $317,874:

OFFICERS.—Pres., David Youne (temporary); V.-P., E. M. Young:
Sec. and Treas., Chas. N. Wagner; V.-P. and Gen. Mer., \WWarren S. Hall;
Aud., C. M. Walter.—V. 83, p. 96, 1347; V. 84, D 1248,

Nov. 30 1906, gross,
surplus, $97,483.

ALLENTOWN & READING TRACTION CO —A trolloy road.

ORGANIZATION.—Incorporated April 25 1898, and leased the Allen-
town & Reading Electric Street Ry. for 290 years from June 4 1898. On
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry.
Controls the Kutztown Light, Heat & Power Co. Connects with United
Traction Co. tracks from Reading, thus forminga through line from Allen-
town-to Reading. )

.org/

STOCK AN D BONDS. Date.. Interest. Outstanding. Maturity.
Stock, $750,000, $50________ e e $250,000  ________
First mortgage, $§250,000,1 1900 5 g J-J 250,000 July 1 1930

gold, $100, $500 and $1,000  Interest at Fidelity Trust Co., Phila., Trustee
First M Kutztown& Flectwid] 1902 5 g J-J 200,000 Jan 1 1932

$200,000, guaranteed p & 1/ )
First consol mtge $750,0007 1902 5 g J-J 300,000 July 1 1932

gold (8500 & §1,000)__cé&r/Int.at Integ.Title Ins. & Tr.Co.,Phlla.,Trus.
Loans payable June 30 1906 __ $166,607

Bonds.—Of the $750,000 of new consols,
prlor liens. They are subject to call at par after July 1 1917; no-sinking
fund. The first mortgage bonds are redéeemable after July 1 1910 at par.

EARNINGS.—For year ending Dec. 31 1906, gross, $175,063; net,
$73.912. 1In 1905, gross, $161,593; net, $57,653.

ROAD.—Operates 39.60 mliles main line, 7.50 miles sidings—total, 47.10
miles; 41 cars.

OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P., S. A. Hoffman;
Sec., Asa R. Beers, Mauch Chunk; Treas., Geo. B. Schaeffer; Supt., I. S.
Ruth, Allentown.—V. 81, p. 1492; V. 82, p. 216.

e s———
AMSTERDAM, N. Y.

AMSTERDAM STREET RR.—This road, together with the Cuyadutta
Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown &
glovlersvllle RR. See statement of the latter in “*Rallway and Industrial
Section.”

e
ANDERSON, IND.
INDIANA UNION TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated in Indlana on June 9 1903. Leases
Unlon Tractlion Co. of Indiana from June 30 1903 for 999 vears. Orlglinal
lease provided for dlvidends on the common stock of the Union Traction Co.
(In addltion to fixed charges and 5 Y5 on the preferred stock).but this lease
was modlfied by vote of stockholders of both companles in July 1904, and
dividends on common stock of Unlon Traction Co. now depend upon earn-
ings. In Dec. 1905 acquired the Indiana Northern Traction Co., subject
to $500,000 mortgage, principal and Interest of which is guaranteed by
Indiana Unlon Traction Co.. V.81, p. 1848. In April 1906 acquired entire
common stock of the Muncle Hartford & Fort Wayne Ry. V. 82, p. 805,
869, 1041. In June 1906 l-ased that company, and In additlon to operating
expenses, Interest on bonds, &c., pays a rental equivalent to 5% on its
$300,000 cumulative preferred stock. Sce V. 83, p. 96. In Junec 1906
acqulired the road of the Muncie & Unlon Clty Tractlon Co. from Unlon City
to Muncie. Owns the company's entire $300,000 stock and guarantees its
bonds, principal and interest. V. 83, p. 96.

STOCK AND BONDS. - Date. Interest.  Outstanding.  Maturity.
Stock, $5,000,000 ($100)____ . s e & SIS ms e $4,990,000  ________
First mortgage $5,000,0007 1903 S5 A0 1,000,000 July 1 1933

$1,000) gold_ .- ______ cx[Interest at Girard Trust Co., Phila., Trustee.
Indiana North Trac first mtee] 1903 d e A-O 500,000 Oct 11933

$500,000 oold ($100, $500!Interest at Trenton (N. J.) Trust & Safe De-
and $1,000) guar_______ cx)]  posit Co., Trustee.
M H & Ft W first mortg'axrcf> 1904 S5gJ-J 1,000,000 Jan 1 1933
$1,000,000 gold ($1,000)c*/Int. at Guard. Sav. & Tr.Co.,Cleve., Trustee.
Mun & Un C M $925,0007 1906 g J-J 925,000 July 1 1936
guaranteed gold ($1,000)c*/Int. at Fldelity Trust Co., Phila.. Trustee,

Bonds.—Of the $5,000,000 bonds of 1903, $1,000,000 are reserved for
extensions and Improvements, but can only be issued when net earnings are
113 times Interest charges on outstanding bonds over and above rental
payments to Unlon Traction Co. Sinkine fund, 11 °;, per annum of out-
standing bonds, hecame operative on July 1 1904,  Fund Is to be invested
In the bonds at not above 105 and interest, and bonds may be drawn for
the sinking fund at that price, but are not otherwise subject to call until
after July 1 1908, when all may be redeemed at 105 and Interest on any
interest day. The Indlana Northern Traction bonds are subject to call at
105 and Interest on six weeks' notlee: V. 82, p. 805. The-Munecle Hartford
& Fort \Wayne bonds can be called Jan. 1 1925, or after, at par. A sinking
fund on those bonds of 2 5 5 of gross ea rnings per annum began July 1 1905,
See V. 80, p. 1059. The Muncle & Unlon City bonds are subject to call
after five years at 105; are guaranteed, principal and interest, by Indiana
Unlon Traction Co.

Stock.—-Listed on Philadelphla Stock Exchange In May 1905.

EARNINGS.—For the calendar yvear 1905 were: ‘Gross, §1,943,101; net,
$947,835; fixed charges, includine dividend on preferred and common stocks
of Unlon Trac. Co. of Indiana, $832,333; surplus, $115,502.

ROAD.—Besldes the city lines in Marion. Anderson, Muncle, Alexan-
drla and Elwood, owns an Interurban road from Anderson (vla Linwood,
Alexandria, Summitville, Falrmount, Jonesboro, Gas City and Soldiers’
Home) to Marion, with a branch from Alexandria (vla Orestes and Dundee)
to Elwood, and from Elwood to Tipton; also an Interurban line from
Muncie, via Yorktown, Dalevllle, Chesterfield, Anderson, Pendleton,
Ingalls, Fortville, McCordsville and Lawrence, to Indlanapolls; also an
Interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadla,
Cicero, Noblesville, Carmel, Broad Ripple, to Indlanapolls, and from Peru
to Kokomo; total track aggregates 210 miles of Interurban and 30 miles of
city: lines, standard gauge. Also a line from Anderson to Middletown,
10 miles, put in opcration Aue. 1, 1905; likewlse Ind. North. Trac. 20 miles
of track between Marion and Wabash, also Munecle Hartf. & Ft. Wayne Ry.,
44 mlles, from Muncie to Bluffton, via Eaton, Hartford Clity, Montpelier,
Keystone and Poneto and Mun. & Union City, 34 milles, from Cnlon
City to Muncle; total, 368 miles of track. Has under construction a line
from Anderson to Elwood, 12 miles; from Muncie to Alexandria, 16 miles.
and from Mliddletown to Newcastle, 12 miles: total, 40 miles. Through
cars are run between Indianapolls and Ft. \Wayne in conjunction with t‘fxe

Ft. Wayne & Wabash Valley Traction Co. V. 83, p. 1102. "Provides
package freight service between Indianapolis and Muncie and Indianapolis
and Logansport and Peru, and to all other points on the system. Operates

through freight service between Indianapolis and Ft. Wayne.
until Nov. 1933 cars run over tracks of Indianapolis Street Ry. in Indianap-
olis. A large central power statlon, with necessary storage batterles, at
Anderson, operated on a three-phase system, with 14 sub-stations likewise
equlpped with storage batterles, operates entire system.

EQUIPMENT.—143 clty cars, 64 interurban cars, 9 express cars and
120 service cars. : .

OFFICERS.—Chairman of Board, Geo. F. AMcCulloch, Indianap.; Pres.,
A. W. Brady, Anderson; 1st V.-P.,".J. Levering Jones, Phila.; 2d V.-P., \V.
Kesley Schoepf, Cin.; 3d V.-P., D. G. Edwards; Treas., John J. Colller,
Phlla.; Sec., Wm. C. Sampson: Asst. Treas., Wm. H. Forse Jr., Anderson:
Gen. Mgr., H. A. Nicholl. . General offices and transfer offices, Anderson,
Ind.—V._ 83, p. 37, 99, 388." .

(1) Union Traction Co. of Indiana.—A trolley road.

ORGANIZATION.—Incorpnrated May 28 1903 as a consolidation of the
Union Traction Company of Indiana (Incorporated on June 21 1899) and
the Indlanapolis  Northern Traction Co. (incorporated in April 1902).
Through consolidation the capital was increased from $5,000,000 (84,000,
000 com. and $1,000.000 pref.) to $8,500,000, $1,000.000 of which re-
mains pref.  The additional $3,500,000 common avas distributed to Union
Tractlon stockholders in the shape of a stock dividend of 70v. V.76, p
1302. Leased in 1903 to the newly formed Indiana Union Traction Co.
for 999 years for tixed charges, 59, div. on pref. stock, &c. See terms in
V. 79, p. 2455. Franchises are generally for 50 years.

The Indlanapolis Northern Tractlon assumed payment of principal and
interest of half ($200,000) of the bonds on the Broad Ripple Traction Co.,
and also half of the inteiest of the remaining $200,000 bonds for 10 years
from May 1 1903. See V. 78, p. 1167,

By contract

STOCK AND BONDS—  Date. Interest. Oulstanding. Al aturity.
Common, $7.500,000, $100___ ____  _______ 87,500,000 Jan '07 1s %
Pf, 5%, cum.$1,000,000 ($100) ____ 5 A-O 1,000,000 Apro7 2% 9%
Anderson Elece St 1st mte, ¢! 1892 T J-J 150,000 July 1 1912

6
$1,000 each), assumed.__c/Int. at Farm. L. & T. Co., Trustee, N. Y. C.
Citizens 1st mtg, $250,000, 1897 6gJ-I) 147,500 Dec 1 1927
s 1, subject to call at 105, Interest at Guar. Trust & Safe Deposit Co.,
denom $500 and $1,000_c*) Philadelphia, Trustee.
Marion City 1st mtg, $400,-1 1895 6 g M-N 400,000 May 1 1915
000, gold ($1,000)__.____c/Interest at Mercantile Nat. Banl¢, N. Y.
Ist gen mtg, $5,000,000, gold| 1899 5 g J-J 4.203.000 July 1 1919
($1,000) ___________ c&rx/Int. at Trust Co. of Amer., N. Y.. Trustee.
Indianapolis Nor Trac 1st) 1902 dgJ-J 5;000,000 July 1 1932
mte $5,000,000, ¢ ($1,000), -Interest at Trust Co. of America, New York,
‘guarpand by Un Trac.c*! Trustee. DR
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Stock and Bonds.—Of the $5,000,000 general mortgage, $707,000 are
reserved for underlying bonds. See V. 71, p. 1013. Common and pref.
stock and gen. mortgage bonds are listed on-Philadelphia Stock Exchange.
Pref. stock is redeemable after Dec. 15 1910 at par and unpaid dividends,
on 30 days’ notlce.

Dividends.—Pref. stock of Unlon Tract. Co. dates from Jan. 1 1901.
First div. Oct. 1 1901 (for 9 mos., Jan. 1 to Sept. 30), 33{ %:; In 1902, 1903,

1904, 1905 and 1906, 5%; in 1907, April, 22 95, On common have been:

in 1903, July, 1%; in 1904, Jan., % %; July, 1%. In 1907, Jan., ¥ %.
V. 80, p. 651, 713; V. 81, p. 614; V. 84, p. 52, 340.

——c——

ANNISTON, ALA.

ANNISTON ELECTRIC & GAS CO — —

ORGANIZATION.—Incorporated in New Jersey in 1899 to take over
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure
August 1899; also acqulred at receivers’ sale the Anniston Gas & Light Co.
General Electric Co. interested.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($100) - oo- ----  ---- - $250,000 oo ---
1st mtge, $300,000 ($100,} 1899 5¢gJ-D 300,000 Dec 1 1929

-$500) gold - - oo oo - cx[Int. at Balt. Safe Dept. & Tr. Co., Trustee.

Bonds.—Entire issue may be called after 5 years at 105 and interest.

. Sinking fund of 1% of bonds outstanding becomes operative on Dec. 1
1905, but to be available for bond redemptions only 1f the money cannot be
adgan&aagig)usly employed ‘‘for the acquisition of permanent extensions
and a ons.”

. EARNINGS.—For calendar year 1906, gross, $130,759; net, after taxes,
$41,864. In 1905, gross, $106,015; net, $40,267.

ROAD.—Operates 10 mliles of road from Anniston to Oxford Lake, in-
cluding 5 miles of track on clty streets.

OFFICERS.—Pres., A. H. Jackson, Schenectady, N. Y.; Sec. and Treas.,
H. M. Francis, Schenectady, N. Y ; Gen. Mgr., Howard W. Sexton, Annis-
ton.—V. 68, p. 928; V. 69, p. 283.

—ee I —ee

ASHEVILLE, N. C.

ASHEVILLE ELECTRIC CO.—

.ORGANIZATION.—Is controlled by the General Electric Co. The
Ashevllle Electrie Co. is a consolidation of the Asheville Street RR., the
Intermontane RR., the Asheville & Biltmore St. Ry. & Trans. Co. and the
‘Asheville Electrlc Co.. Owns Riverslde Park.

STOCK AND BONDS— Date. Interest. Outstanding.  Maturity.
Common, $750,000 (S100) - .- ——-2  ------< $532,500 oo --
1st mtze, $750,000 (§500 and‘) 1901 5o M-N 750,000 May 1 1041

$1,000), gold_ - .. --- c*jInt. at Old Colony Tr. Co., Boston, Trustee.

Bonds.—A s. f. of 1", became operative on May 1 1906. Bonds subject
to call at 106 and Interest after that date.

EARNINGS.—For calendar year 1906: Gross, $239,099; net $84,095.

ROAD.—Operates 12.27 miles, standard gauge, In Ashevlille; in-
cluding second track and sidings 14.16 miles; 33.cars. ’

OFFICERS.—Pres., J. E. Rankin; V.-P., E. R. Coffiln, New York;
Sec. and Mgr., H. W. Plummer; Treas., H. M. Francls, 62 Cedar St., N. Y.

PR

ASHLAND, WIS.

ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road.

ORGANIZATION.—Chartered in February 1896 as successor to Ashland
Lighting & Street Ry. Owns exclusive electric light and gas rights in clty,
and bonds cover lighting plant. The Flectrical Securitles Corporation
owns $50,000 of the bonds. V. 79, p. 2645.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) - cvn —a-n —----co= $150,000 oo --._-
1st -mtge, $150,000, gold} 1896 5¢gJ-J 90,000 Jan 2 1916

($1,000), s 1, red 104____cjInt. at Old Colony Tr. Co., Boston, Trustee.

EARNINGS.—Year to Dec. 31 1905, gross, $71,527; net, $16,951.
ROAD.—Operates 6 miles of trolley track.
OFFICERS.—Pres., Thos. Bardon; Sec. and -Treas., G. F. Merrill.

e ol —

ASHTABULA, OHIO.

ASHTABULA RAPID TRANSIT CO — ;

In May 1907 control of this road was acquired by L. A. Robinson, Pres.
of the Penn. & Ohio Ry., and assoclates, and officers were elected as below.
The two roads are to be consolidated In the near future. .

ORGANIZATION.—Chartered Oct. 7 1890.

STOCK AND BONDS—  Date. Interest. Outstanding.  Maturity.

Stock - oo cemeecmcmmemm= 2=m=  =e=m=z= $150,000 - ---
1st mtge, 875,000, gold,| 1891 6 gJ-J 75,000 July 1 1911
(81,000) oo c*&riInt. at Central Trust Co., Trustee, N. Y. C.

EARNINGS.—For year ending April 30 1906, gross, $59,738.

ROAD.—Operates 5 miles of track on 5 miles of street.

OFFICERS.—Pres., L. A. Robinson, Pittsburgh: Treas., E. W. Savage,
As}ltal)ula; Sec., Wynn B. Morrls, Pittsburgh; Gen. Mgr., E. R. McDowell,
Ashtabula.

PENNSYLVANIA & OHIO RY.—A trolley road.

In May 1907 a controlling interest In the Ashtabula Rapld Transit Co.
was obtalned by Pres. L. A. Robinson and assoclates. It Is planned to
merge the two roads. '

ORGANIZATION.—Incorporated on March 17 1898. In April 1906
control was purchased by L. A. Robinson. Gen. Pass. Agt. of Pittsb. & Lake
Erle RR., and It was reported the road would be consolidated with others.
See V. 82, p. 929. - On May 26 1906 authorized capital was increased from
$700,000 to $1,600,000 and a new bond lIssue authorized. V.82, p. 987.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock ($§100),$1,600,000 auth “ ...  -cecc--= $000,000 ccccee----
1st  mtge $600,000 gold,] 19801 5 g M-S “600,000 Mch 15 1921

8500 each . oo cco e m - c*/Int. at Cltizens’ Sav. & Tr. Co., Clev., Trus.
Jefterson  Division  ($500) .} 1902 5 M-S | 100,000 Mch 151922
$100,000 - - ccime = Int. at Citizens’ Sav. & Tr. Co., Clev., Trus.

Gen. mtge., $900,000, gold} 1906 5 g M-S 200,000 Sept 15 1926

($500) - cccccmccmemmmm= ¢/Int. at Cltizens' Sav. & Tr. Co., Clev., Trus.

. Bonds.—Of the new gen. mtge. bonds, $700,000 arereserved to retire
prior liens.

EARNINGS.—For calendar year 1906, gross, $115,825; net, $57,000.
In 1905, gross, $98,255; net, $38,255.

ROAD.—Owns and operates the Conneaut city line, 4 miles, and has
built westward from Conneaut to Kingsville & Ashtabula, 14 mlles, and
south from Ashtabula to Jefferson, 10 miles; total, 28 mliles. A through
line between Cleveland, O., and Erle, Pa., is now In operation, of which
this road forms a part.

OFFICERS.—Pres., L. A. Robinson, Pittsburgh; Sec., W. B. Morrls,
Pittsburgh; Treas., B. B. Seymour. Office at Ashtabula.—V. 82, p. 929,
987.

——e R ——

ASTORIA, OREGON.

ASTORIA ELECTRIC CO.—A trolley road.

-ORGANIZATION.—Incorporated in Oregon March 12 1901, and is a
reorganization of the Astoria Street Rallway, sold at foreclosure on July 2
1900. In March 1902 acquired the West Shore Mlills Co. electric light plant
and also the Astoria Gas Light Co. Now does all the electric power,
electric light and gas business of Astoria, and also has city contract.

STOCK AND BONDS—  Date. Interest. Outstanding.  Maturity.
Stock, $300,000 ($100) - oo ------- $300,000 - --
1st mtge, $150.000- .-~ -~--- 1002 6 A-O 150,000 April 11922

EARNINGS —For year ending March 1 1907, gross, $106,662; net after
taxes, $46,216; fixed charges, $9.000; surplus, $37,216

quisfed.org/

ROAD.—Operates 5 miles of track and 8 cars.

 «OFFICERS.—Pres., S. Z. Mitchell, New York: V.-P., S. S. Gordon,
é;g(l)lr(lla: Sec. and Treas., C. N. Huggins, Portland, Ore.; Supt., C. A.
ge. -

———

ATCHISON, EANSAS.

ATCHISON RY. LIGHT & POWER CO.—

ORGANIZATION.—Successor in 1895 of the Atchison Ry. Elec. L & P.
Co. Controls electric raillway, lighting and gas properties of Atchison.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $500,000_ - - - cccce —e-n —-e-=-- $500,000 ocoeoo-a--
Preferred, 7 %, $400,000_ .- ----  -—------ 400,000 See text.
Atch Ry Lt & Pow 1st mtge.\ 1895 6gJ-J 150,000 July 1 1915

gold, $1,000, int. at Exch. 'Trustee, Mercantile Trust Co., New York

Nat Bank, Atchison...... J 7 City.

Dirvidends.—Seven per cent per annum is being paid on preferred stock.

ROAD.—Operates 8 14 miles of track.

OFFICERS.—Pres., W. P. Wageener; V.-P., J. P. Brown; Treas.,
W. W. Hetherington; Supt., J. D. Hackstaff.—V. 81, p. 1099.

ATHENS, GA.

ATHENS ELECTRIC RAILWAY.—A trolley road.
ORGANIZATION.—Purchased road at foreclosure sale in June 1894.
New charter granted June 1895. Has contract to furnish are lights to city?
also incandescent lamps to private partles. Franchises perpetual. Uses
water power for generating clectricity. In Oct. 1901 purchased the prop-
erty of the Tallassee Power Co. In Nov. 1902 began operating two
power statlons driven entirely by water wheels, and affording 2,250 horse-
power. In 1906 completed a steam power plant of 1,000 h. p. and made
other additlons to the generating equipment. V. 81, p. 1492, In June
1906 increased Its capital from $125,000 to $275,000. V.83, p. 154,
STOCK AND BONDS—  Date. Interest. Outstanding.  Maturity.
Stock, common, $225,000...- ---- J-J $225,000 Jan '07, 2%
Stock, pref, 6 %5, cumulative.. - .. 6 J-J 50,000 Jan '07,3 %
[ 1806 6gJ-J 12,000 July 1 1916
1st M, $100,000, g ($500) -_.c{Columbus Savings Bank. Columbus, Ga.,
| Trustee. Interestat Columbus or Athens.
New 1st mortgage, $400,000( 1901 6 ¢ A-O 263,000 Oct 1 1931
($1,000), gold-- - ccnun c*{ Interest at Title Guar. & Tr. Co., Atlanta,
' Trustee, or Old Colony Trust Co., Boston.

Bonds.—Of the new bonds, entire Issue, but no lesser part, may be called
on. and after Oct. 1 1911 at 106 and Intevest; $12,000 reserved to take up
old bonds; remaining $125,000 can only be issued for future extensions and
additions to two-thirds of the actual cost. See V. 73, p. 1311.

Stock .—Pref. stock Is subject to call Jan. 1 1908 at 110 and accumulated
dividends. Six per cent dividends per annum are pald. First dividend on
common—2 13 Z%—was pald July 1 1906; also 2!s Y5 Jan. 1907.

REPORT.—Calendar year 1906: Gross, $93,728; net, $36,717; charges,

25,999; surplus, $30,743.

ROAD.—Owns 7.4 miles of track; 40-1b., 60-1b. and 70-1b. T ralls and
70-1b. girder; 10 motor cars; lighting and power plant, 3,250 h. p.

OFFICERS.—Pres.. J. Y. Carithers; V.-P., W. S. Holman; Sec. and
Treas., \W. T. Bryan; Gen. Mgr. and Purchasing Agent, C. D. Flanlgen;
Supt., H. M. Hughes.—V. 83, p. 154,

e —

ATLANTA, GA.

GEORGIA RAILWAY & ELECTRIC CO.-—

ORGANIZATION.—Incorporated Iin Georgla on Jan. 28 1902, and on
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap.
Tran. Co.. the Georgla Elec. Light Co. and the Atlanta Steam Co. Fran-
chise perpetual. Comprises the street rallway, electric light, gas, power
and steam-heating Interests of Atlanta and Fulton County. Uses power
supplied by the Atlanta Water & Electric Power Co. from the latter’s plant
at Bull Slulce on the Chattahoochee River, 15 miles from Atlanta—see

1wv. 79, p. 153, 2149. DBy terms of the ordinance permitting consolidation

the company pald the city of Atlanta $50,000 in cash, and agrees to pay a
tax on gross receipts of 1% for first 3 years, 29, for the next 20 years and
39, thereafter. V. 74, p. 397, 727. Has contract with the clty for street
lighting for 5 years from April 1 1903 at $75 per arc per annum. In Oct.
1902 both preferred and common stock was llsted on Boston Stock Ex-
change. V. 75, p."849.

In June 1903 acquired the entire capital stock ($600,000 6 % preferred
and $1,014,625 common) of the Atlanta Gas Light Co.,comprising the gas
business of Atlanta and vicinity, by exchange of stock, dollar for dollar.
V.76, p.1406. The gas company, however, maintains a separate organlza-
tion. Through this exchange, Unlted Gas Improvement acquired a sub-
stantial interest in the Georgla Rallway & Electric

In March 1907 common stock was increased by $2,004,800 to $8,019,400
for the purpose of paying 33 1-3% stock dividend on common shares in
May 1907. V. 84, p. 803.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common ($8,019,400) ($100) - ___- $8,019,400 see remarks.
Preferred 5 % non-cumulative] ---- 5 Q-J 2,400,000 Apr.20'07,1

$2,400,000 (par $100) . ___ .

First cons mtge 311,000,00% 1902 5gJ-J 5,458,000 Jan 1 1932
gold sink fund ($1,000) . _c*] Interest at Old Colony Trust Co., Boston, Tr.
Atlanta Street Rallroad first) 1800 6gJ-J 225,000 July 11920
mortgage gold (par $1,000) } Interest payable in New York at 4th Nat. Bk.

J Central Trust Co., N. Y., Trustee.
Atl Cons St Ry 1st cons M $2,-) 1899 5 ¢ J-J 2,175,000 Jan 1 1939

500,000 g ($1,000 each) sub}Interest payable in N. Y. at N. Y. Trust Co.

to call aft 5 yrs at 107 15 _c*)and at Merc.Tr.& Dep. Co., of Balt., Trustee.

Georgla Elec Lt Co 1st M $2,-1 1900 5gdJd-J 1,350,000 July 1 1930
000,000 gold. Subject to’Interest at Old Colony Trust Co., Boston,
callln 1905 at 105 . .-~ J Trustee.

Atlanta Gas-Light Co, 1st M,f 1897 5gJ-D 1,150,000 June 1 1947
$1,150,000, gold ($1,000) c*{ Interest at New York Trust Co., Trustee, or
| Bank of Scotland, London, England.

Bonds.—Of the $11,000,000 Georgla Rallway & Electric bonds, $4,900,000
are reserved to retire underlying liens. Are subject to call on any Interest
date after Jan. 1 1907 at 110 and accrued interest. A sinking fund becomes
operative in 1907 which will retire $10,000 of bonds in each year from 1907
to 1911, Inclusive; $25,000 per annum from 1912 to 1916, Inclusive, and
$50,000 per annum thereafter. See V. 74, P 629, 727. A sinking fund of
$6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 1s operative.
sinking fund of $25,000 per annum is also operative on the underlylng bonds
of the Atlanta Consolidated Street Ry.

Dividends.—Flve per cent per annum is being pald on preferred stock.
On common, Aug. 1905, 2%: Feb. 1906, 2%; May 1906, 134 % (V. 82,
p. 1040): Aug. 20 113 %. In 1907, Feb. 20. 114 %: May 20, stock div. of
33 1-3% (V. 84, p. 803).

REPORT.—For calendar years:
Cal. Gross Net - Fized Pref.(5%) Common Balance,
Year— Earnings. FEarnings. Charges. Div. Dividend. Surplus.
1906___.$2,894,924 $1,467,073 $635,637 $120,000 (6 14)$390,049 $320,487
1905___ 2,500,574 1,284,542 613,968 120,000 (290) 120,292 430,281

ROAD.—Operates 154 miles of track.

OFFICERS.—Chairman of Board, H. M. Atkinson; Pres., Preston S.
Arkwright; V. P., Treas. and Man. Electric Dept., G. W. Brine; V.-P.,Sec.
and Man. Ry. Dept., T. K. Glenn.—V. 82, p. 627, 1010; V. 84, p. 570,
749, 803. :

(1) Atlanta Northern Railway Co.—A trolley road.

ORGANIZATION.—Entire stock is owned by the Georgla Rallway &
Electric Co., which guarantees the bonds.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $100,000_ _ - -~ . $100,000 ______.__._.
First mortgage $400,000 guar] 1904 5 g J-J 400,000 July 1 1954

($500 and $1,000) gold . _c* Interest at Old Colony Tr. Co., Boston, Trus.

Bonds.—Are guaranteed, principal and interest, by endorsement, by the
Georgia Rallway & Electric Co. Are gubject to call on any Interest date
after July 1 1909 at 110 and Interest. A sinking fund of $5,000 per annum
begins after 1909. See V. 79, p. 680.

e
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EARNINGS.—In 1906, gross, $118,505. .
R JAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on
private right of way. Commenced operation July 17 1905.—V. 79, p. 680.

e ————

ATLANTIC CITY, N. J.

ATLANTIC CITY & SUBURBAN TRACTION CO.

R SADJUSTM ZNT.—Company defaulted Feb. 1 1907 on both issues of
bonds and a creditors’ committee, consisting of John L. Clawson, Phila.:
H. Von H. Stoerer, Chester; and A. C. Stamm, Harrisburg, submitted a
plan to the bondholders and credltors. First mortgage holders are asked to
accept 5% negotlable scrip for the coupons due Feb. and Aug. 1907;

refunding bonds are to defer interest for two vears in the same way, and.

alsoy to buy at par $30,000 of non-cumulative 6 % preferred stock to pay off
pressing obligations. Unsecured creditors to take preferred stock for thelr
claims. Holders of a majority of the capltal have agreed to assign thelr
%frtlﬂcates to the commlttee, which Is to control and manage the company.

. 84, p. 803. : : )

Recetvership.—On May 9 1907 J. L. Clawson was appointed receiver of
the company.

ORGANIZATION.—Incorporated in New Jersey on July 191902. Owns
and operates the Atlantic City & Pleasantville Turnpike Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $750,000 (par $50) - ___ ____ _________ $750,000 __________
First mortgage ($100, $500] 1902 5g F-A 500,000 Aug 11932

and $1,000)_____________ Interest at West End Trust Co., Trustee.
R:f mtg, $750,000, gold| 1903 5g F-A 250,000 Aug 1 1933

($100, 8500 and $1,000) ___JInt. at West End Trust Co., Phila., Trustee.
Car equipment bonds__ ______ 1906 _______ 27,000 __________

Bonds.—Both Issues are subject to call after 10 years at 105, and $500,000
of the refunding bonds are reserved to retire the prior bonds.

ROAD.—Operates 18 miles of track from Atlantic City to Pleasantville,
Somers Point and Absecon. Ralls, 80-1b. girder in towns and T in suburbs.

REPORT.—Year to Dec. 31 1906, gross receipts, $85,060; net, $34,752.

OFFIC ZRS.—Pres., Edward R. Sponsler, Harrlsburg; V.-P., A. M.
Jordan; Sec., Ell H. Chandler; Treas., C. Taylor Leland, Phila.; Gen. Man.,
E. C. Folson.—V. 77, p. 1224; V. 84, p. 692, 803, 1113.

————
AUBURN, N. Y.

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road.

ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the
Auburn Clty Ry. and Auburn Interurban Elec. RR. Franchises perpetual,

STOCK AND BONDS. Date. Interest. Owutstanding. Maturity.
Common $1,250,000 ($100) . ____ _________ $1,125,000 __________
Pref 6 V5 cum $750,000 ($100) ___ Q-F 625,009 Feb '07, 1Y

Auburn & Syracuse first and] 1902 5g A-O 1,159,000 Oct 1 1942
refunding mortgage $2,-}Interestat N. W. Harrls & Co., New York.
000,000 gold ($1,000) .. _c*) Trust Co. of America, Newy York, Trustee.
Bonds.—Of the $2,000,000 authorized, $841,000 is reserved for future ex-

tensions, but only when net earnings are double int. charges: subject to call

at 110 and Interest on or after Oct. 1 1912. See V. 75, p. 1201.
Diridends.—First dlvidend on preferred stock—1 % — pald Nov.'1 1904,

then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905, 1Y %

pald. (See V. 81, p. 1609.) In 1906, 5%: in 1907, Feb., 14 %.
EARNINGS.—For year ending June 30 1906:. Gross, $309,926; net,

$127,754; fixed charges, $75,831; dividends, $23,750; surplus, $28,173.
ROAD.—Operates about 37 miles of track, including 13 miles In Auburn

and 24 mlles from Auburn to Syracuse. Has trackage agreement with

Syracuse Rapld Transit, allowing It to enter that clty. Owns Lake Side

Park, about 33 acres, on Lake Owasco; 45 cars. :

OFFICERS.—Pres. and Gen. Man., C. D. Beebe: V.-P., W. A. Holden;
See., A. M. Michael; Treas., Albert K. Hiscock.—V. 81, p. 1609.
AUBURN & NORTHERN ELECTRIC RR.—

ORGANIZATION.—Organlzed in New York in 1904. - In May 1907 the
New York Rallroad Commissioners granted permission to Increase stock
from $250,000 to $1,500,000. V. 84, p. 626.

STOCK AND BONDS— Date. Interest.  OQutstanding. Maturity.
Common, $1,000,000________ e e o
Preferred, $500,000_. _ . _____ i i i e - &0 I
1st mtee, $1,000,000____ __ . 1905 5 M-N &) May 1 1945

ROAD.—Operates 11 miles of track between Auburn and Port Byron.
Extensions are proposed. 70-1b. T rall In country; 90-1b. girder in city.

OFFICERS.—Pres., E. D. Metcalf; V.-P., Chas. P. Mosier; Sec., T. H
Garrett; Treas., Chas. Haskins; Gen. Mgr., C. D. Beebe.—V. 84, p. 626.

——————E—

AUGUSTA, GA.

AUGUSTA-AIKEN RAILWAY & ELECTRIC CO.

In Dec. 1905 control changed hands and new officers ele"cted. as below.
V. 81, p. 1790; V. 82, p. 99.

ORGANIZATION.—Incorporated on Jan. 3 1903 under the laws of New
Jersey. Owns $998,400 of the $1,000,000 stock of the Augusta Rallway &
Electric Co., $970,400 (out of $1,000,000) of the common and $482,400
(total Issue $500,000) of the preferred stock and $244,000 of the bonds of the
North Augusta Electric & Improvement Co., which latter company controls
the Augusta & Alken Rallway Co., the North Augusta Hotel Co. and the
North Augusta Land Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100)___ ____ ________" $1,446,000 __________
Pref ($800,000) $100 5% cum. ____. .________ 777,918 __________
Collateral trust $3.000,000} 1903 5J-J 1,244,000 Jan 1 1953

gold ($1,000)._________ c*/Int. at International Tr. Co., Balt., Trustee

Bonds.—Are convertlble in five years at option of holder, and subject to
call on any Interest day on 60 days’ notice at 105 and interest; $2,000,000
reserved to retire prior liens, of which $273,000 have been exchanged.

R ZPORT.—Consolidated profit and loss statement for 6 months ending
June 30 1905: Augusta Ry. & Elec., (98.44 % 01°$32,252), profit, $31,748:
Augusta & Alken Ry., loss, $116; Augusta-Aiken Ry. & Elec. (after allow-
Ing for all charges), loss, $16,109; North Augusta Elec. & Imp., loss,
$13,501; North Augusta Hotel Co., loss, $10,104; North Augusta Land Co.,
loss, $1,592; combined result, net loss, $9,674.

OFFICERS.—Pres., W. T. Van Brunt, New York; V.-P. and Gen. Man.,
James U. Jackson: Sec. and Treas., Chas. C. Tegethoff.—V. 76, p. 100;
V.78, p. 341; V.81, p. 1722, 1790; V. 82, p. 99.

AUGUSTA RAILWAY & ELECTRIC CO.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)______ ____ _____ ~--- $1,000,000 _________._
Augusta Ry & Elec mtge gold] 1900 SgJ- 1,000,000 June 1 1940

$1,000,000 (31,000)--_-c°}lnt. at Mer. Tr. & Dep. Co., Balt., Trustee.

Bonds.—Can be called in 10, 20 or 30 yvears from date at 105 and Interest
on 6 months' notice. Sinking fund Is 15 of 1%, beginning June 1 1905,
for 15 years, 1% for next 10 years and 2 % for remaining 10 years.

ROAD.—Operates 31.72 miles of track on 17 miles of street.

REZPORT.—For 12 months ending Dec. 31: In 1905, gross (rallway and
lighting), $286,023; net, $140,111. V. 78, p. 341.

NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO.

Owns the entire stock ($300,000) and bonds (§300,000) of the North
Augusta Hotel Co. and entire stock ($10,000) and bonds (8500,000) of the
Augusta & Alken Ry.: also owns $744,700 of the $790,400 common stock,
entire Issue ($130,400) of preferred stock and all the $30,000 bonds of the
North Augusta Land Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)___ ____  _________ $1,000,000
Pref 5% n-c $500,000 ($100)__ ____  _____"°°° 500,000

North Augusta Elec & Imp.; 1901 5¢ A-O 1,000,000 Oct 11951
Co first mortgage $1,000,- International Trust Co., Baltimore, Trustee.
000 gold ($1,000) ________ c) Interest at Augusta and Baltimore.

Bonds.—Are subject to call at 105 on any interest date upon 60 days
notice.—V. 76, p. 918.

(1) Augusta & Aiken Ry.

ORGANIZATION.—Is controlled by the North Augusta Electric & Im-
rovement Co. Stock i8 $10,000; bonds, $500,000 of 5% 30-year gold
onds; Interest Jan. and July, and maturing Jan. 31 1931. Bonds all de-

poslted as security for North Augusta Electric & Improvement Co. bonds.
sg(l};(%ORT.—For 12 mos. ending Dec. 31 1905: Gross, $91,753; net,

ROAD.—Operates 24.34 miles of track from Augusta, through Clear-
water, Bath, Langley, Warrenville and Granliteville, to Alken, S. C.
Standard gauge, 60-1b. T rall. Opened Sept. 1 1902,

—————————E——

AUGUSTA, ME.

AUGUSTA WINTHROP & GAPBDINE RY.—A trolley road.

This company and the Lewiston Brunswick & Bath Street Rallway have
been taken over by the Lewlston Augusta & Waterville Street Ry. V.84,
p. 1182. See the latter company under Lewliston.

ORGANIZATION.~Is a consolidation in May 1902 of the Augusta Hal-
lowell & Gardiner RR. and the Lewiston Winthrop & Augusta Street Ry,

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $100__.___________ ____  _________ $300,000 ___.______
Preferred cumulative4%_____ ____ ____""°°° 51,000 See earnings
Augusta Hallowell &Gardlner} 1890 6 J-J 10,500 July 11910

first mortgage for $100,000] Int. at International Tr. Co., Boston, Trust.
Aug H & G gen mtge_ ____ T - 4 J-J 61,500 July 1951
First mortgage $250,000 con—} 1901 4¢gJ-J 99,000 July 1 1952

vertible (81,000 & $500) _.c®/Int. at Augusta Tr. Co., Augusta, Me., Trus.
General mortgage $125,000} 1903 5gJd-J 100,000 Jan 1 1935

$500 and $1,000 gold_ ... Interest at Augusta Trust Co., Trustee.
Loans payable June 30 1906__ ____ " i 50,190

Bonds.—The first mortgage bonds can be converted into preferred stock
at option of holder. General mortgage bonds are subject to call at par on
any interest date on 60 days’ notice.

ROAD.—Operates 12 }4 miles of road in Augusta, Hallowell, Gardiner and
Farmingdale and to Togus. Also extension of 14 miles from Augusta to
Winthrop, completed in 1902. Total track, 27.67 mlles.

RZEZPORT.—Year ending June 30: ’

1906. 1905. |° 1906. 1905.

Gross earnings._._$103,596 $97,989| Taxes & other chges $5,159 $862
Net earnings_____._ 41,541 38,910| Balance for dlvs_.._ 18,522 14,888
Interest on bonds.. 17,860 23,160 Dividends _..._.__ 6,000 None

OFFICERS.—Pres., Thos. J. Linch; Sec., H. M. Heath: Treas., G. E-
Macomber; Supt., L. F. Taylor.—V. 74, p.1194; V. 83,p. 1522; V. 84,1181 .

plseiiodbe'n. sl
AUSTIN, TEX.

AUSTIN ELECTRIC RY.—A trolley road.

ORGANIZATION.—Incorporated in Texas on May 29 1902 as a reorgani-
zatlon of the Austin Rapld Transit Ry.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity-
Stock, $350,000 ($100) - __ . _ __ feme mmmata $275,000 May'u7, 5%
First mortgage $350,000 gold} 1903 5g A-O 350,000 April 1 1933

($31,000) _ . ___________ Interest at Equitable Trust Co., N. Y., Trus.

Bonds.—Are subject to call on and after Aprll 1 1908 at 105 and Interest.
: r)I)lvtdvruls.—ln 1904, 10 %; in 1905, 16.77 °%; in 1906, 5 °%: In 1907, May 1,

L0

EARNINGS.—For calendar year 1906: Gross, $118,476; net, $42,926.
ROAD.—Operates 15.91 miles'of track. Entlre road re-bullt in 1905.

OFFICERS.—Pres., Wilber H. Young; V.-P., F. H. Watriss, New York:
'I‘rea.s...1 E. P. Wilmot; Sec., Claud V. Peel; Gen. Mgr., W. J. Jones.—V. 78,
p. 1704.

e T

BAKERSFIELD, CAL.

POWER TRANSIT & LIGHT CoO. '
ORGANIZATION.—Is successor in 1903 to the Power Development Co.
the Bakersfleld Gas & Electric Light Co. and the Bakersfield & Kern Electric

Ry. Doesthe entlre electric llghtlng.gowcr, gas and street rallway business
of Kern and Bakersfleld. V. 77, p. 401. .

STOCK AND BONDS. Date. Interest. Outstanding. Maturity-
Stock $2,500,000 ($100) . _____ ____  _________ $2,500,000 _____._ s &
Bakersfield & Kern Elec. Ry.} S SgJd-Jd 125,000 July 11931

$250,000 gold ($1,000)._.c <

Bakersfield Gas & Elec Lt mtg __ . _ 6 F-A 15 50,000 Periodically
New mortgage $2,500,000] 1903 5g J-D 778,000 June 1 1933

gold ($1,000) . ___________ Mercantlle Trust Co., San Francisco, Trustee.

Bonds.—Of the $2,500,000 new bonds, $175,000 are reserved for prior
liens. Bonds are subject to call any interest date ‘‘on basls of 415 % re-
investment.” Sinking fund of 10% of net earnings after payment of
charges commences after 5 years. V.77, p. 401. $9,000 bonds were held
by sinking fund in Feb. 1907.

EARNINGS.—For fiscal year ending June 30 1906, gross, $97,516; net ,
after taxes, $49,174. In 1905, gross, $88.,515; net, $49,006.

ROAD.—Operates 9 milles of track between and throughout Kern and
Bakersfield. Also does electric lighting, power and gas business. Has
over 100 mlles of electric power lines.

OFFICERS.—Pres. and Gen. Mgr., C. N. Beal, San Franclsco; Ass't Gen.
Mgr., Jas. Goodwln, Bakerstield; Sec. and Treas., F. G. Drum, San Fran-
clsco.—V. 77, p. 401.

e ———

. BALLSTON SPA, N. Y.
EASTERN NEW YORK RR.—A trolley road

ORGANIZATION.—Incorporated In New York on Dec. 12 1904 and is
chgg%s:r to the Ballston Terminal RR., sold under foreclosure on Dec.

STOCK AND BONDS— Date.. Interest. Outstanding. AMaturity.
Stock, $1,750,000 ($100)_____ ____ _______ $300,000 __________
1st mtge, $1,750,000 ($5007 19053 5gJ-J 300,000 Jan 1 1935

and $1,000), gold______ c*/Metropolitan Trust Co., Y., Trustee.
Bonds.—Are not subject to call. No sinkine fund. V. 80, p. 1728.
ROAD.—Is both a freight and a passenger road. Owns extensive
terminals at Ballston Spa. Has 15 miles of track, with a llne from Ballston
to Middle Grove. Extenslon contemplated to Amsterdam, Johnstown and
Gloversvlille, for which unlssued bonds are reserved. '
__OFFICERS.—Presldent, T. F. Barrett, Albany; Sec., W. S. Waterbury:
Treas., Edward Shaughnessy, Saratoga Springs. V. 79, p. 1954, 2793;
V. 80, p. 1728.
_—-*__‘_
BALTIMORE, MD.

Strect Ratlways of Baltimore pay a Park Taz of 9% of gross earnings
u-uhinholdm(z:lty Limits, and are required to pave between tracks and two feet
on each side.

%NITED RAILWAYS & ELECTRIC CO, OF BALTIMORE.—Trolley
road.

ORGANIZATION.—Incorporated at Annapolis March 4 1899. Com-
prises all the passenger rallways in Baltimore City and Baltimore County
and lines extend into Anne Arundel County and Howard County. Through
the present and previous consolldations, embraces the following:

_Baltimore Catonsville & Ellicotts|Central Rallway Company.

Mills Passenger RR.
Baltimore City Passenger Ry. Co.
Baltimore Consolidated Ry. Co.’ Maryland Traction.
Baltimore & Curtis Bay Ry. . Pimlico & Plkesville RR.
Balt. Gardensville & Belair Elec. Ry.|Shore Line. Electric Ry.
Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan.

Also owns all the stock, and holds a lease, of the Baltimore Sparrows
Point & Chesapeake Ry. Co. The company likewlse controls by ownership
of stock the York Road Turnplke, the Charles Street Ave. Turnplke, the
Harford Turnpike and the Balt. & Jerusalem Turnplke.

Gvg'nn's Falls Rallway of Baltimore
ty.

Formerly owned the $2,000,000 common stock of the Unlited Electric
Light & Power Co. of Baltimore, comprising the electric-lighting plants of




Digitizeglior FRASER

JUNE. 1907

STREET RAILWAYS. ' Y

Baltimore. but in Jan. 1903 sold the same. together with its holdings of the
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158. and
V. 76, p. 160) and the same is now controlled by the Consolidated Gas,
Electric Light & Power Co: of Baltimore.

Funding of Coupons on Income Bonds.—In July 1906 unpald coupons on
income bonds from June 1904 to June 1906 were funded under a funcing
agreement. Income coupons up to and including Dec. 1910 will also be
so exchanged at maturity, and these coupons have been stamped with this
agreement. See plan in V. 83, p. 156; $13,599,000 of the §13,944,000 have
been deposited under the plan. See V. 83, p. 753, 1038: V.84, p. 1368.

New Allted Company.—In Aug. 1906 the Maryland Electric Ey.. which
had agreed to_provide funds for needed Improvements and acquisitions

< of the United Ry. & Elec. Co., was consolldated with the Baltimore &

Annapolis Shert Line, thus forming the Maryland Elec. Rys. See state-
ment of that company below.

Voting Trust.—In March 1905 a large majority of the stock was deposited
with the Safe Deposlt & Trust Co. of Baltimore, to be held In a voting trust
for 3 vears from Feb. 25 1905. The voting trustees are Alexander Brown,
Geo. C. Jenkins and Douglas H. Thomas. V. 80, p. 998, 1236.

STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat'y.

Common, $24,000,000 ($50) - _ ..  —-c---- $15,000,000 ____ . __---
Preferre;l .Ocum.. $14,000,000,1 - _-__ 4 56,000 Dec. 1903, 2
par; 800 .- -scscwsssasans

lless 4 Y.
Inc mtge, g, $14,000,000,) 1899 4gJ-D 13,944,000 1949
cum., tax free, Maryland ;Payable at optlon‘of Co.,after March 1 1949.
Trust Co. c*($1,000)-__-_)Int. at Alex. Brown & Sons, Baltimore.
1st con mtge, g. $38,000,000] 1899 4 g M-S 26,450,000 Mch 1 1949
($1,000); Continental Trust}Interest at Alex. Brown & Sons, Baltl-
Co., Baltimore, Trustee_c*) more.
Income funding bonds (3500} 1906 5¢gJ-D 1,960,000 June 1 1936
and $1,000) $3,920,000._c .

Car trusts, Serles “*A,’”” $350,-1 1904 5 2°A-O 280,000 See text.
000, gold ($1,000) . ___.__ Int. at Fidelity & Dep. Co., Balt., Trustee.
Car trusts, Series “B,” $850,-1 1903 5¢g A-O 765,000 See text.
000 ($1,000) oo oo - -~ c/Int. at Safe Dep. & Tr. Co., Balt., Trustee.
Car trusts, Serles *‘C,’" $390 .-} 1906 5¢g A-O 351,000 See text.
000 e ececm——a Int. at Safe Dep. & Tr. Co., Balt., Trustee.

UNDERLYING SECURITIES.

Baltimore Traction—1st ($1,-7 1889 5 M-N $1,500,000 Nov 1 1929
000) mtge, Trustee Mercan-{ Interest at Natlonal Mechanlcs’ Bank, Balti-
tile Tr. & posit Co____cl more.

N. B. Dlv. 18t ($1,000) 5s,/ 1892 5 g J-D 1,750,000 June 1 1942
g. Trus.,Mer.Tr.&Dep.Co.clInt. at Natlonal Mechanics’ Bank, Balt.

City & Suburban Ry. Bonds—{ 1892 5gJ-D 3,000,000 June 1 1922
1st mtge, g (81,000) ... .- {Int. at Alex. Brown & Sons, Baltimore.

|Safe Deposit & Trust Co., Balt., Trustee.

Balt.Catonsv.&Elicott’s Mills( 1896 5 J-J 500,000 July 1 1916
1st mtge, $500,000, prin g_{Safe Dep. & Tr. Co., Balt., Trustee. Int.

at National Mechanics’ Bank, Baltimore.

Lake Roland Elevated—1st( 1892 5 g M-S 1,000,000 Sept 1 1942
mtge, gold ($1,000)._c*&r{ Interest at Alex. Brown & Sons, Baltimore.

| Baltimore Trust & Guaranty Co., Trustee.

Baltimore City Passenger—1st( 1891 5 g M-N 2,000,000 Nov 2 1911
mtge, $1,000, gold- - .- c*{ Interest at Nat. Mechanics’ Bank, Balt.

Safe Deposit & Trust Co. of Balt., Trustee.

Baltimore City Passenger— | 1897 4% g M-N 500,000 Nov 2 1911
Certs of Indebt, $500,000,}Interest at Natlonal Mechanics’ Bank, Baltl-
g ($500 and $1,000).__.__._ J more.

Central Ry.—1st mtge, $600,-[ 1882 6 J-J 17,000 July 1 1912
000, sink fund, currency.-.|Sub. to call at 100 In certain am'ts yearly.

{Trustee, Safe Dep. & Trust Co., Baltlmore.

: lInt. at Nat. Mech. Bk , Balt.
Consol mtge, $700,000, g,( 1892 5¢g M-N 683,000 May 1 1932
($1,000) - .. . @-c-uae--- {Interest at Natlonal Mechanics’ Bank, Balt.
: [ Mercantile Tr. & Dep. Co. of Balt., Trustee.
Ext and Imp - 1st mtge,| 1897 5 g M-S 600,000 Mch 1 1932
SGO0.000.g(sl.OOO)--_J Balt. Trust & Guar. Co., Balt., Trustee.
iInterest at Nat. Mechanics’ Bank, Balt.

Bonds.—Of the $38,000,000 of 1st conrolidated bonds, $26,450,000 have
been issued and $11,550,000 have been set aslde for the retirement of
underlying securitiées. The Serles ““A" car trusts mature $35,000 per
annum on Oct. 1 from 1907 to 1914, both inclusive. . The Series **B" car
trust bonds In above table are a first mortgage on 200 cars, and mature
$85,000 per annum from Oct. 1 1907 to 1915. They are redeemable on
any int. date at 102' and Int. V. 81, p. 32. The series ‘'C'" car trusts
were orlginally $390,000 and mature $39,000 annually for 10 years, and are
subject to call at 1023 . They are a first mortgage on 90 cars.

Stock.—The preferred stock reported above as outstanding is all that
remains of the original issue of $14,000,000, the rest having been converted
into income bonds.

On Feb. 28 1900 the 50-year 1st con. mtge. and also the income bonds
were listed on the Phila. Stock Exchange; the stock, the consols and the
income bonds are all listed on the Baltimore Exchange.

DIVIDENDS.—DIvidends of 1 of 1% were pald in June 1899 and 21 %
in Dec. 1899, and 2 Y each six months after that to and including Dec. 1903,
on both the income bonds and the pref. stock, the payment on the stock
(but not on the bonds) being subject to a deduction of ¥ of 1% for taxes,
gayments due June and December 1904, June and December 1905 and

une 1906 omitted, and In 1906 coupons for these dates were funded, as
noted above, and subsequent coupons will in llke manner be funded as they
mature up to and Including Dec. 1910.

ROAD.—Miles of track, 394.454; cars, 1,955; gauge, 5 ft. 414 In. Ralls,
70-1b. T and 9-in. and 113-1b. girder. When power plants have been
completed will have a capacity of 43,250 horse-power, with overload ca-
pacity of about 60,000 horse-power.

REPORT for the year ending Dec. 31 1906, see V. 84, p. 993. 1In 1904
results were serlously affected by the Balltg(%ore fire.

1905. 1904.
Carmileruns. - - - oo oo ccccememaaaa 26,035,327 25,431,376 23,397,515
Revenue passengers. - o ----cc---u-= 133,785,601 122,318,438 109,526,908
Translers _ - v s o e nememems e e - 53,413,492 49,292,821 43,932,219
Gross earnings . _ - .- o e cccmmemamm $6,583,102 $6,023,608 $5,440,942
Operating expenses .. ...~ _ 3,220.942 2,835,530 2,876.530
Net earnings - ..o - o cccmcaaaoanae $3,362,160 $3,188,168 $2,564,403
Fixed charges and taxes ... --.---- 2,365,586 2,230,066 2,244,579
$996,574 $958,102 $319,824
Other Income. .. - ... ..= S e RS 4,725 . 2,725 10,238
$1,001,299 $960,827 $330,062
a Extraordinary expenditures ...... 980,000 _929,762
+Balance .- .-ccccccccccccanm———- $21,299 $31,065

a In 1906 the “‘extraordinary expenditures’’ amounted to $1,436,693, of
which $980,000 were char%ed against income, leaving a balance of $456,693,
the final distribution of which s to be made by the board of directors.  In
1905 the ‘‘extraordinary expendltures,” amounting to $929,762, were
charged agalnst income in thelr entirety.

OFFICERS.—Pres., Willlam A. House; Vice-Pres., Frank A. Furst;
Gen. Mgr., Thomas A. Cross; Sec., Willlam Early: Acting Treas., J. H.
Windsor; Auditor, N. E. Stubbs.—V. 83, p. 156, 215, 324, 381, 493, 563,
753, 819, 1038, 1230, 1412; V. 84, p. 627, 869, 993, 1115, 1368.

(1) Baltimore Sparrows Point & Chesapeake Ry.—

ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un.
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both
as to princlpal and Interest, and also owns all of the stock. See V. 79. p.
2643. Has 38.054 miles of track and has bullt a line, 22 miles, connecting
Baltimore with the Maryland Steel Works at Sparrows Point and is ex-
tending alomg1 the shore.of Chesapeake Bay, where summer resorts have
been established. Dominick & Dominick of New York and J. Willlam
Mliddendorf & Co. of Baltimore purchased the bonds In Dec. 1904 and
offered them for sale in Jan. 1905. V. 79, p. 2643, and V. 80, p. 221.

STOCK AND BONDS—  Date. Interest. Outstanding. — Maturily.
Stock, $2,000,000. - - - - eecne —eae meeea-a $400,000 oo ---
1st mtge., $2,000,000, goldl 1903 41 ¢ F-A 2,000,000 Feb 1 1953

- ($1,000), guar principal!Fidellty & Deposit Co., Baltimore, Trustee.
-and Interest.__._._.--- c*) Interest at Alex. Brown & Sons, Baltimore.
REPORT.—Operations included in United Rys. & Elec. V. 80, p. 221.

(2) Baltimore & Laurel Electric Ry.—

ouisfed.org/

ORGANIZATION.—Stock all owned by United Rallwavs & Flectric Co.
Incorporated in 1901 with an authorized capltal stock of $250,000 to bulld
a line from Baltimore to Laurel, a distance of about 18 milles. No bonds.
At Laurel connection will be made with the Berwyn & Laurel Electric Co.,
which contemplates a 'ne between Laurel and Berwyn, the latter a suburb
of Washington. Construction not yet begun.

THE MARYLAND ELECTRIC RAILWAYS CO.—

ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was
acquired by interests friendly to the United Rys. & Elec. for the purpose,
among others, of using that company to finance the needs of the United Rys.
& Elec. Co., for additional property, and charter amended by Legislature in
1906 to adapt It to that purpose. In Aug. 1906 was consol. with the Balti-
more & Annapolls Short Line and the electrification of the latter line was
begun. The Maryland Electric Rys. then acquired car barn sites, termlnals,
&c., and is erecting bulldings, constructing extensions, purchasing equip-
ment, &c., which is leased to the United Ry. & Electric Co. for an annual
rental of 6% upon the actual cost of the property. At maturity of the
$8,000,000 bonds of The Maryland Elec. Rys., the Unlted obligates itself
to purchase the property so leased at a sum sufficlent to retlre the bonds.
See plan In full in V. 83, p. 136. There Is no guaranty of the bonds, but
the terms are such that rental will be sufficlent to pay Interest. A syndlcate
took $4.000,000 of the bonds. delivery to be made $1 ,000,000 each on Oct. 1
1906, Feb. 1 1907, July 1 1907 and Jan. 1 1908.

STOCK AND BONDS— Date. Interest. Outstanding.  AMaturity.
Stock, $1,200,000 ($50) . _ ... - .-- 4 J-J $1,133,400 July '07, 2%
1st M, $8,000,000, g ($1,000),1 1906 3g A-O 2,000,000 Oct 1 1931

sink fd, guar prin & int._c*/Mercantile Tr & Dep. Co., Balt., Trustee.
Baltimore & Annapolls 1st{ 1906 5¢g F-A 750,000 Aug 1 1916

mtge, $1,000,000 - .. ... 4 Fidellty Trust Co., Baltimore, Trustee.
{ Interest at Alex. Brown & Sons, Baltimore

Bonds.—A sinking fund of 1% °% of bonds out begins Oct. 1 1909. Bonds
are redeemable at 110 and int. on any Int. date upon €0 days' notlce. Int.
pavable at office of Alex. Brown & Sons. See V. 83, p. 818, 970.

Dividends.—Flrst dividend (1% %) was pald in Jan. 1907 and 2% was
pald July 1 1907. f

ROAD.—Operates 22 milles of track from Cliffords to Annapolis, which I
now belng converted to electricity; Is expected to be completed by July
1907. Intends to acquire real estate, bulld terminal statlons, car barns
and other buildings, purchase new equipments, &c.

OFFICERS.—-Pres. John 1Vilson Brown: Vice-Pres., Shellman B.
Brown: Sec., Geo. May; Treas., Austin McLanahan.—V. 83, p. 136, 323,
492, 818, 970, 1411, 1470; V. 84, p. 1052, 1114, 1428.

— e ——————

BANGOR, ME.

BANGOR RAILWAY & EILECTRIC Co0.—

ORGANIZATION.—Incorporated in Maine on Feb. 16 1905 and Is a
consolldation of the Bangor Hampden & Winterport Ry., the Public Works
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co.
On Feb. 1 1906 absorbed the Bangor & Northern RR., which was a re-
organization of the Penobscot Central Ry. V. 82, p. 333. Does entlre
electric lighting and g;)wer business of Bangor, Old Town, Brewer, Milford,
Orono, Veazie and Hampden. Also furnishes water supply. Franchise
in Bangor expires In 1912; others are sald to be perpetual. In February
1907 authorized stock was increased from $1,250,000 to $1,500,000.

STOCK AND BONDS— Date. Interest. OQutstanding. Aaturity.
Stock, $1,500,000, $100_ .- ._. -.-- Q-J  $1,250,000 July’07, 1% %
1st con mtge, g, $2,000,000] 1905 5 J-J 1,056,500  July 1 1935

($500, $1,000) e coo--- c*{Guaranty Trust Co., New York, Trustee.

Public Works Co, 1st, gold,| 1899 5¢ A-O 600,000 April1 1929
$600,000 ($500, $1,000) c*fInterestat Old Colony Tr. Co., Boston, Trus,
Bonds.—-O0Of the $2,000,000 new bonds, $600,000 are reserved to retire

prior liens and the remalnder for extenslons and betterments, V. 81, p. 154.

Are subject to call on 60 days notice at 10714 and int. Interest is payable

in New York and Bangor. The Public Works Co. bonds are not subject to

call. V. 80, p. 2456.

Dividends.—5 % per annum has been pald on the stock since Oct. 1 19035.

EARNINGS.—For Iiscal ‘years ending June 30:

1906. 19005. 1904.
Gross earningEsS_ . .. cccccmccceccc e $360,075 $323,149 $292,049
_Operatlng expenses, including taxes.__ ... 195,543 194,163 189,705
Net earnings. - oo ccccccmccmcccccamama= $164,532 $130,986 $103,244
Fixed charges - oo cccccmmmcc e e i e $82,275 $70,236 _____...
Dlvldcnds U A IR——— e 56,198 el ceeamaa-
53015 o) 1V R S $26.,059 $60,750 _cccee--

ROAD —Operates 60.4 miles of track In Bangor and from Bangor to
Hampden, to Orono, to Old Town and to Charleston. Ralls, 32 to 90-1b.
girder and T standard gauge.

OFFICERS.—Pres.; John R. Graham; V.-P., Frank Sllliman Jr.; Sec.,
Geo. T. Sewall; Treas., F. D. Ollver; Supt., W. H. Snow.—V. 84, p. 338.

B aaEEEE—

BARRE, VT.

BARRE & MONTPELIER TRACTION & POWER CO.—A trolley road.

Sold.—In May 1907 the control of this com[)any was sold to a syndlicate
represented by Frank M. Corey, Pres. of the First Nat. Bank of Montpeller.
A change In officlals will occur at annual meeting on July 11 1907.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $150,000, par $25. ... ----.  ------< $120,000 _ oo --.a
ist M, gold, $100,000 ($500( 1897 5 g M-N 100,000 Nov 11917

each), not subject to call.c*|Int. at Am. l.oan&Tr. Co., Boston, Trustee.

EARNINGS.—Fiscal vear ending June 30 1908: Gross, $46,748; net,
$9,628; interest and taxes, $7,085; surplus, $1,643.

ROAD.—Barre to Montpeller, Vt., 9'4 mlles, opened June 30 1898.

OFFICERS.—Pres., J. J. Flynn, Burlington, Vt.; V.-P. and Sec., H. K.
Bush, Barre, Vt.; Treas., A. O. Humphrey, Burlington.—V. 84, p. 1246.
——ee R RE———

BEATRICE, NEB.

BEATRICE ELECTRIC COMPANY.

ORGANIZATION.—Formerly operated the street rallway in Beatrice
7 miles, but this has since been given up and there is no street raillway in
operation any longer in Beatrice. 'The Beatrice Electric now does only an
electric-lighting business.

S
BELLINGHAM, WASH.

WHATCOM COUNTY RAILWAY & LIGHT CO.—A trolley road.

ORGANIZATION.—Incorporated in New Jersey on Nov. 26 1902. Con-
trols the entirc street rallway, gas, electrlc-lbzhtlmi and power business of
Bellingham. Principal rallway franchise expires in 1941; mlinor rallway
franch%se in 1934; electric-lighting and power franchise In 1940; gas franchise
in 1941. In Oct. 1905 acquired the D ooksack power plant of the Belling-
ham Bay Improvement Co. and also the lighting franchises of that company.
The power plant will be extended and power will be sold for general pur-
poses. V. 81, p. 1316, 1404. In Nov. 1903 canceled old mortgage and
made new Issue of bonds given In table below. See V.81, p. 1494.

Stock Reduced.—In June 1907 $220,000 pref. stock outstanding was
retired. V. 84, p. 1369.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $750,000, ($100) .- - ---  —c----- $750,000 oo coa--- -
First mortgage, $2,500,000,1 1905 5 g M-N 1,400,000 Nov 1 1935

gold ($1,000) - e e oo-o-- {Int. at Clty Trust Co., Boston, Trustee.
Stock and Bonds.—Preferred stock 18 redeemable at 110. Bonds subyect to
call as a whole on any int. date at 105 and Interest. Sinking fund of 17
er annum of bonds outstanding, If carned, commences Nov. 1 180%; on
Nov. 1 1911 becomes obllgatory.
EARNINGS.—For 12 months ending Dec. 31 1906, gross, $279,469;
net, $04,287; charges, $48,236; surplus, $46,051.
ROAD.—Operates 18.2 miles of track. Ralls, 30 to 60-1b.
OFFICERS.—Pres., Chas. D. Wyman; V. P., J. W. Hallowell; Sec.,
Henry R. Hayes; Treas.. A. Stuart Pratt; Gen. Mgrs. and Transfer Agents,
Stone & Wehster, Boston, Mass.; Mer., L. H. Bean, Belllncham.—V. 81,
pP. 1315. 1494, 1552, 1794; V. 82, p. 393, 1042; V. 84, p. 1369.
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| VOL. LXXXIV.

\ BIDDEFORD, ME. .

BIDDEFORD & SACO RR.—A trolley road.
ORGANIZATION—Incorporated Feb. 19 1887.

STOCK AND BONDS— Date. Interest. Outstanding. M'aturtty.
Stock ($50), $100,000__ ___ .o ____ o ____ $100,000 Oct'06, 5%
1900 4 gJ-D 150,000 June 1 1940

1st mort. $300,000 (81,000)1

gold c*. No s.1. but can be} Interest at Portland Trust Co. Portland, Me.,

called fn 1920 ...cocococas J  trustee.

Notes payable June 30 1906.__ ____ = I 13,000 ..csusnees

EARNINGS—For fiscal years ending June 30:

Year— Gross Net. Int., etc. Dividends. Surp.
1905-06._ _ __________._ $63,490 $19,715 $7,298 $4,000 $8,417
1904-05....ccccncanc 60,990 18,868 7,415 3,500 7,953
1903-04____________._ 58,498 15,889 7,563 3,000 5,326

ROAD—Operates 8 miles of track between Saco, Biddeford and Old
Orchard Beach.

OFFICERS—President, C. H. Prescott, Biddeford; Secretaryand Treas-
urer, E. F. Lord.—V. 70, p. 1048; V. 73, p.494.

———————E—

BINGHAMTON, N. Y.

BINGHAMTON RAILWAY CO.—A trolley road.

ORGANIZATION—Is a consolidatlon Dec. 6 1901 of the Binghamton
RR. Co (chartered Aug. 11 1892 as a consolidation of all street raliways in
city) and the Bing. Lestershire & Unlon RR. Franchises said to be vir-
tually perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,150,000 ($100) ____ ____  ______._ $964,749 May,’'06,2% %
Binghamton Street RR. 1st] 1890 6 A-O 168,000 Apr1 1910

mort $200,000
Binghamton RR. Co. M.,
$900,000, g. $1,000____c*

Metropolitan Tn?st Co., N. Y., Trustee.
)
|
(See text) Interest at Met-%
J

45,000 1908-1917
- 1($5,000 due yearly Mar 1

1893 5gJ-J | 50,000 1918-1922
tropol. Trust Co., N. Y., (10,000 due yearly Mar 1
Trustee. 589,000 due Mar 1°'23
Bing. Lest. & Un. 1st M.} 1895 5¢gJ-D 147,000 June 1, 1925
($250,000) gold, prin-} Interest at Metropolitan Trust, N. Y.
cipal and int. guar._____ J Binghamton Trust Co., Trustee.

Bing. Ry. 1st consol. mort. | 1901 5 gM-N 690,000 Nov. 1 1931
gold ($1,- | Interest at Fidelity Trust Co., Buffalo, Trus-
.................. c*)tee, or Seaboard National Bank, New York.

Bonds.—Of the bonds of 1893, $95,000 mature in installments as indicated
in the table, and the remainder Mar 1 1923. Of the $900,000 authorized,
$200,000 are reserved to retire the 6s of 1910.at maturity, $32,000 of which
have been retired. Of the new bonds of the Binghamton Ry. Co., $1 ,150,-
000 were issuable against the retirement of corresponding amounts of
prior llen bonds, $150,000 were issuable Immediately, $200,000 upon certain
specified conditlons, and the remalning $1,000,000 only upon the written
request of 51 per cent of the stock and consent of State RR. Commaission
The requirements as to this last million were complied with in Jan. 1904
(V. 78, p.701). The bonds are subject to call after Nov. 1 1911, at 110 and
interest. See V. 73, p. 1312.

Dividends.—2 % was pald Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11
1904 and 29% Apr. 10 1905.
1905. In 1906, May, 2Y% %.

ROAD.—Operates 45.50 miles of track. Connects Binghamton with
Lestershire, Hooper, Endlcott, Unlon and .Port Dickinson. An extension
from Unlon to Owego Is proposed. Standard gauge, 60-1b. to 94- 1b. T and
girder rall; 75 motor cars and 27 trall cars.

ANNUAL REPORT.—Flgures for years ending June 30 1906, gross.
$291,943; net, $141,054; int. and taxes, $87,791; surplus, $53,263.

OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John
B. Rogers; Treas. H. C. Hardle; Gen Man. and Pur. Agt., J. P. E. Clark;
office, Binghamton, N. Y.—V. 73, p. 1263, 1312; V. 77, p. 247; V.78, p.
342,701; V.79, p. 1649, ,

—_———l—

BIRMINGHAM, ALA.

BIRMINGHAM RY. LIGHT & POWER.

In July 1906 control was acqulred by the American Cities Ry. & Light Co.
through exchange of securitles as per plan In V. 83, p. 36. See statement
of that company below._l

ORGANIZATION.—Consolidation on June 1 1901 of the Birmingham
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry.
Light & Power Co. Comprises all the street rallways, gas and electric-light
and power plants of Birmingham and Jefferson County. Franchises per-
petual. In June 1903 a new steam-heating plant was put In operation.
Owns and operates the Bessemer, Ala., electric plant.

In 1904 company made a general mortgage for $10,000,000, and
holders of the old 5% bonds were given the privilege to make exchange on
the basls of 110 In new bonds and 3} % in cash. V.78, p. 2598. In March
1906 pref. stock was increased from $2,500,000 to $3,500,000 and the 5 °
bonds of 1951 were called for payment. V. 82, p. 508, 803.

In June 1907 sharcholders authorized a new mortgage to secure $25,-
000,000 bonds for the retirement of underlying liens and extensions and
Improvements. V. 84, p. 1427.

STOCK AND BONDS— Date . Interest.
Common ($100), $3,500,000__ ____ J-J $3,500,000 July ’'07,24
Pref. stock ($100), 6%, $3,-

000,000 cuUM: cucvn oo oo ae R J-J 3,500,000 July '07.3%
Birmingham Ry. & El. 1st M,| 1894 S5gd-J 981,000 July 2 1924

gold, $1,250,000 ($1,000)_[Interest at Central Trust Co., New York.
Gen M, ref, $10,000,000, gold[ 1904 44 A-O 8,720,000 April1 1954

($1,000) o ___ c‘i[nt. at Commerclal-Germanla Tr. & Sav.Bk.,

New Orl., Trustee, orat N. Y. Trust Co.,NY.

Bonds.—Of the new $10,000,000 mortgage, sufficient is reserved to retire
prior llens and remainder for improvements and betterments. Mortgage
gives authority to retire remaining prior bonds at 110. Sece V. 79, p. 680.
The bonds are subject to call on and after April 1 1909 at 105 and interest.
For the 1st 5s of 1894, $12,500 per annum s payable into a sinking fund.

Dividends.—Flrst dlv. on pref. stock of 3 % pald in Jan. 1902 and 3 % each
six months since then, to and Including July 1 1907.  First div. on-common

Outstanding. Maturity.

stock, 1139, July 1 1903. In 1904, 3% °%. In 1905, 495. In 1906,
415 Y also Dee. 31, 215 %. 1In 1907, July 1, 215 %.
REPORT.—For calendar years: :
1906. 1905. -1904. 1903.
Grossearnings_ _________ §1,932,878 $1,630,514 $1,424,146 $1,311,852
Oper. exp. and taxes____ 1,110,903 892,670 821,693 738,027
Net earnings_________ $821,975 $737,844 $602,453 $573,825 |
Fixed charges__________ 427,517 369,612 329,516 _______._
Surplus _____________ $3904,458 $368,232 $272,937  ________
ROAD.—Operates 126.72 miles of track In eity of Birmingham, and ex-
tending also to Bessemer, Pratt City, Ensléy and several small suburbs;

varlous extenslons In progress.  Standard gauge; 70 to 86-1b. T and girder
ralls. Operates 167 motor cars, 80 trail cars and 50 freight cars.

OI'FICERS.—Pres., Robert Jemison, Birmingham: V.-P., A. H. Ford,
New York; V.-P.and Gen. Mgr., J. A. Emery; Sce., J. P. Ross; Asst. Sec.,
Treas. and Aud., 1. M. White; Asst. Treas., E. €. Jolley.—V. 82, p. 508,
967, 627, 803, 1436; V. 83, p. 36, 1590; V. 84, p. S03, 1427.

AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company.

ORGANIZATION.—Incorporated in New Jersey on June 16 1906. Has
acquired a majority of the capital stocks of the Birmingham Ry. Light &
Power Co., the Memphis St. Ry., the Little Rock Ry. & tlectric Co., the
Kknoxville Ry. & Light Co. and the Houston Lighting & Power Co., 19035.
For terms of exchange, sce V. 83, p. 35. The following table shows the
amount of stock of cach company acquired up to June 1907:

A scrip dlvidend of 20 % was pald Apr. 18 4

P.C
Outstanding. Owned. Owned
Birmingham Ry. Light & Power, com _. $3,500,000 $3,089,200 88.3
‘ ‘ ¢ **  pref.__ 3,500,000 2,750,700 78.8
Memphis Street Ry., com ._______ PR 2,500,000 2,153,500 86.1
- A e 1) o R 2,500,000 2,208,700 88.4
Little Rock Ry. & El.,, com .__________ 1,500,000 1,213,100 80.9
g e pref____________ 750,000 600,900 80.1
Knoxville Ry. & Light, com __________ 1,491,900 1,491,800 100
. o ‘ pref __________._ 500,000 495,600 .99.1
Houston Light & Power, 1905, com ___._ 500,000 500,000 100
. o . o pref ____ 500,000 458,300 91.7
Total _ . $17,241,900 $14,961,900 86.7

Outstanding Securities American. Cities Railway & Light.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com, $15,000,000 ($100) - _ - -~ ____ oo ___. $10,761,165 ____.___._._._
Pref, $12,000,000($100) 6 %cum____  _______ 6,906,177July’07,1%4 %

Stock .—Preferred stock may be redeemed after three years at 107 14 and
accumulated dividends.

Dividends.—First div. on 1pref. stock, 3 %, was pald Jan. 1907; also 114,
April 1907 and 1% % July 1907. .

Income Account.—For six months ending Dec. 31 1906:"
Div. on stk. owned (6 mos.) $309,908 |General expenses. _________ $1,068
Interest on bank balances. 152 | Pref.div. (V.83,p.1522) (3 %) 203,371

Gross income._ _________._ $310,060 Balance, surplus________ $104,721
Combined Earnings of Controlled Companies for Calendar Year.
Year. Gross. Net after tazes.Int. & 8. 7. Surplus.
1906 - o ___. $4,710,638 $2,035,533 $1,011,490 *$1,024,043
1905 o _____ 3,870,807 1,716,852 849,070 867,781

* Of this amount, $129,981 was set aslde for betterments, depreciation, &c.
OFFICERS.—Pres., A. H. Ford; V.-P., Geo. H. Davlis; Treas., L. Carroll
Root, New York.—V. 83, p. 35, 322, 1522; V. 84, p. 1179,

_———eee——
- BLOOMINGTON, ILL.

BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road-

ORGANIZATION.—Incorporated in 1903. Private right of way except
in cities, where franchises run 50 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($100) . ____ ____  _____._._ 0,000 __________
1st mortgage, $2,500,000,1 1905 5g M-S 300,000 Sept 1 1935

gold ($1,000).___________ /Int. at Amer. Tr, & Sav. Bk., Chic., Trustee.

Bonds.—Are subject to call at 105 and Interest on any .interest date
No sinking fund.
ROAD.—Has under construction a line to connect the points named in
the title, of which 20 miles, between Pontlac and Dwight, isin operation.
OFFICERS.—Pres., J. A. Carothers; Sec., A. C. Folsom.—V.81, p. 1375.
-+

BLOOMSBURG, PA.
COLUMBIA & MONTOUR ELECTRIC RAILWAY.

ORGANIZATION.—Incorporated in Pennsylvania in 1900. Franchises
run 999 years.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $375,000 (850) ________. ____ __ Ceceeem $375,00040c¢t '06, 3 %
First mortgugc $375,000 gold} 1901 S5gd-J 375,000 Jan 1 1931

($500 and $1,000) _____ c&rjInt. at Commonwealth Tr. Co., Harrisb., Tr.

EARNINGS.—For fiscal years ending June 30:

Year— Gross. Net. Fired Charges. Surplus

1906 - - e e ee e oo $75.189 $38,496 $20,473 $18,023
1905 . el 64,079 34,278 18,225 16,053

Dividends.—First dividend—2 % —was pald Oct. 1&)3: also 2% Oct.

1904, 2 % Oct. 1905 and 3 % Oct. 1906.
ROAD.—Operates 18 miles of track extending from Berwlick to Catawlssa.
Standard gauge. 56-1b. T rall. Extenslons of 4 1s miles are proposed.
OFFICERS.—Pres., B. F. Myers; V.-P., E. R. Sponsler; Sec. and Treas.,
W. M. Oglesby, all of Harrisburg; Supt., W. M. Terwllliger, Bloomsburg.
Offices, Bloomsburg and Harrisburg.
e ————

BOSTON, MASS.

BOSTON ELEVATED RAILWAY.

ORGANIZATION.—Charter granted In 1897 provides for an extensive
system of free transfers. The company also, In addition to regular street
rallway taxes, has to pay on all lines owned, leased or operated by it 7% of
1% of gross Income and a sum equal to the excess of the dividends over 6 %.
Its charter, however, Is understood to ‘‘grant it exemptlon from reduction
of fares, and also other Immunities.” (See Massachusetts Rallroad Com-
misston, V. 85, p 1223.) Cars are run with electricity by the *‘third rail’
system. V.67, p. 318. Six miles of elevated road opened in June 1901;
in Aug. 1901 put in operation the Atlantic Avenue Loop Division.

Lease of West End and Subway and Tunnels.—The West End Street Ry. Is
leased until June 10 1922. See West End statement below for proposed
consolldation of the two.

In Dec. 1896 the West End Street Ry. leased the right to use the Boston
Subway. See terms under West End Street Ry.

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased
by the Boston Elevated Ry. until June 10 1922 for a rental of 3; of 1 % of
carnings of all lines owned, leased or operated. The company also collects
a toll of one cent per person, which goes to the city. The tunnel was opened
Dec. 30 1904. t extends from the maln land to East Boston, 1.4 mlles,
and cost over $3,300,000.

On June 28 1902 Washington Street Subway bill became a law. The city
Is to construct a tunnel for elevated tralns and lease same to the Boston
Elevated Ry. for 25 years at a net rental equal to 4% %%:-on the net cost,
estimated at $7,000,000 to $8,000,000. Proposition was ratified by voters
at the Dec. 1902 clection. V. 75, p. 28, 496, 1315. On Nov. 19 1903 the
Rallroad Commission decided in favor of the company in its contention for
the Washington Street tunnel, as agalnst the Devonshire route selected by
the Rapld Transit Commission. V. 77, p. 2097. All necessary legislation
has now been secured and construction Is under way. Expected to be
completed In 1908. For Boston Transit Commission's plans as to future
development of the Subway systmm, see V. 82, p. 217. .

On April 29 1903 leased from the Old Colony Street Rv. all that com-
{):my's tracks In the city of Boston, amounting to 23.753 miles. The lease
s for 99 vears and provides that besldes paying taxes the Elevated Co. will
pay 615 "5 of replacement value (appralsed at $353,979, less the rental of
certaln short pleces of track appralsed at $13,866) of the property leased as
of date Feb. 16 1933, and 4 % on the cost of all additions and betterments.

Subways in Cambridge.—In June 1906 a measure passed by the Massa-
chusetts Legislature became a law, which permits the Boston Elevated to
construct two subways in Cambridge, and to issue stock or bonds to meet
the cost. At the end of 20 years the city of Cambridee is to have the right
A to purchase these subways by paying thelr cost plus 7 % interest, less divi-
dends. V.83, p. 93, See remarks concernine these subways in company’s
report for 1906, as given In V. 84, p. 155.

Eztenston.~—Construction has begun on an extenslon of the elevated road
to Forest Hill; Is expected to be completed in 1907. In April 1905 issued
$7,500,000 new bonds to provide for this extension and for payment of
tloating debt, &c. See V. 80, p. 1423. )

Damages by Nolse.—In Aug. 1902 Judge Mason, in the Superior Court
at Boston, held that the company is liable for damages from noise caused
by the operation of trains. V. 75, p. 496. This was affirmed April 1903,
by Massachusetts Supreme Court. V. 76, p. 809.

STOCK AND BONDS. Date. Interest. Outstanding NMaturity.
Stock $23,000,000 ($100) _____ _ __. F-A $13,300,000 Feb 15°07,3 %
chgmur(-s $11,000,000 gold] 1905 4 ¢ M-N 7,500,000 May 1 1935

ckr Old Colony Trust Co., Boston, Registrar.
Bonds.—The coupon bonds are In denominations of $500 and $1 ,000 and
;e(:lsotgsed bonds are In denominations of $1,000, $5,000, $10,000 and
350, s

On April 30 1907 shareholders voted to Increase the authorized stock to
$23,000,000 and the bonded debt from $11,000,000 to $16,800,000, to
provide for new construction and equipment. See statement in V. 84, p.
1051. Massachusetts Commission has been petitioned for authorlty to
Issue $8,000:000 of the new stock to defray the cost of Cambridge Subway;
also authorlty to issue $5,800,000 of the new bonds for the cost of power
additions, new equipment and the Forest Hill extension. This latter au-

thority was granted in June 1907.

Dividends.—TFIrst dividend, 2'{ °5, was paid Aug. 15 1898. In 1899,
514 %0 1n 1900, 415 %% in 1901, 53¢ °5; in 1902, 6 %; 1n 1903, 6 °%; in 1904,
6 7¢; In 1905, 6 °4; In 1906, 6 Y%; In 1907, Feb., 3 Y%.
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ANNUAL REPORT.—Report of Boston Elevated Ry. for year ending
Sept. 30 1906, V. 84, p. 1535. For 1905, V. 82, p. 98

1905-06. 1904-03. 1903-04.

Revenue passengers_._...___.-- *262,267,240 *246,941,776 *241,681,945
Car Ies TUN.< sssuwmmsawn i 50 280,786 48,273,622 48,317,881
Gross earnings_ .. _ . ... __._._---. $13,627,185 $12,689,676 $12,301,353
Net earnings ....--ccce-sccscns 4,220,235 4,072,023 3,759,800
Interest on deposits________.___. 107,426 51,893 45,240

Totalnet - _____._ - .______ $4,327,882 $4,123,916 $3,805,040

Deductions—

Interest on West End debt______ $653,680 $654,758 $629,600
Taxes, West End______________ 573,204 579,226 517,209
Taxes, Boston Elevated_..___._._ 344,823 358,905 301,322
Compensationtax__________.._._. 115,987 109,202 106,887
Rental of subway_._____________ 201,269 193.142 197,206
Dividends on West End stock-_._. 1,190,248 1,190,248 1,180,752
Qther rentals_ _ . _____. __.____. 9,180 9,180 9,180
Rental to Old Colony Street Ry._._ 37,783 33,772 33,111
Int. on Boston Elev. funded debt. 300,000 125,000 . _._.-_
East Boston Tunnel rental_____. 49,708 35,388 oo ao---

Balance _ _____ . _ - $851,778 $835,085 $8290.773
Dividend (6 %0) -cccmceccccaana 798,000 798,000 798.000

Surplus foryear......sssexse $53,778 $37,085 $31,773

*These figures cover revenue passengers only. No data avallable as to
free transfer passengers. In 1903-04 number was estimated at 139,000,000.
ROAD.—Sept 30 1906:

. . Ailes. | Miles
Main line first track (6% m." L") _221|Owned by West End_ . ... ... 390
do second track(6':m.''L”) 186 | Leases, trackage, &c. (16 m. *'L"") 67
Sidings, &c., (3 miles “L”") ... ___ 50 —_
| Total (16 miles “L") .. ______._. 457
Total (16 mlles “L')_ ________ 457 | Electrically equipped. .. ... ___. 450

Welght of girder rail is 70 to 100 1bs. Cars, 3,418; horses, 286; electric
motors, 4,798; snow-plows, 306; snow-sleds, 624; mlsc. vehlcles, 557.

OFFICERS.--Pres., Willlam A. Bancroft; V.-P., Charles S. Sergeant;
Treas.. Willlam Hooper; Sec., John T Burnett; Aud., H. L. Wilson.—
V. 84, p. 101, 155, 270, 803, 930, 1051, 1487.

Companies Controlled by Boston Elevated Ratlway Co.

(1) West End Street Railway.—A trolley road.

ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922
at 7% on common and 8 Y on preferred in addition to the payment of
rentals, Interest and other charges. Elevated assumed possession Jan. 1
1898. See terms in V. 65, p. 1223.

In Dec 1896 leased the right to use the subway at 474 % of the net cost
of subway, stated approximately as $5,786,000 in Sept. 1898, when the
third and last sectlon was opened. FEntire lenegth is 1 2-3 miles, with a
trackage of about 5 miles. e V. 63, p. 1065, 1117; V. 67, p. 528.

In Aug. 1904 issued $150,000 additional stock to pay for improvements,
&c. See V.79, p. 214, 787. Sept. 1904 issued $750,000 additional bonds
of 1932, bringing amount up to $5,009,000; $200,000 more was Issued to
retire bonds due May 1 1905. V. 80, p. 1729. In April 1907 the Massa-
chusetts Rallroad Commission authorized $420,000 additional common
stock at $85 per $50 shares to cover cost of Improvements made by the
Boston Elevated. V. 84, p. 572, 805. The stock was at once offered to
shareholders at that figure. V. 84, p. 932. Of this $56,500 was uot taken
by the shareholders, and in June 1907 the Commission authorized the sale
of the same at auction at not less than par. V. 84, p. 1369. The prices
received ranged from 813 to 83%%.

Consolidation.—In Jan. 1907 a bill was Introduced in the Leglslature per-
mitting the Boston Elevated Ry. to absorb the West End St. Ry. (now
leased). Under the terms of the bill the Boston Elevated will Issue preferred
stock at 9ar for the $9,689,250 common and the $6,400,000 preferred stock
of the West End Street Ry. See V. 84, p. 270.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common stock ($50) - _ _ .- --_- 7 A-O $10,109,250 Apr'07,3%
Preferred stock (par $50) - .. . 8 J-J 6,400,000 July’'07, 4 %%
Gold bonds of 1894 _ __ ____._ 1894 41 g M-S 2,000,000 Mch 1 1914

815,000 May 1 1916
2,700,000 Feb 1 1917

Gold bonds of 1896, 52,275,} 1896 4 g M-N
000 not mortgaged_ - - ___!
Gold bonds of 1897, $2,700,-1 1897 4 g F-A

000 not mortgaged . _ .- __ c .
Currency bonds ($1,000) not.} 1900 4 F-A 4,743,000 Aug 1 1915
mortgage _ _ - _ .- _----- c¢/Interest at Old Colony Trust Co., Boston.
Bonds ($1,000) - - .- _-_-. c*x 1902 4 F 5,709,000 Aug 1 1932

Interest at Old Colony Trust Co., Boston
OFFICERS.—Pres., Joseph B. Russell; Treas., Parkman Dexter.—V.
80, p. 652, 1425, 1729, 1857; V. 84, p. 272, 572, 805, 932, 1369.

(2) Somerville Horse RR.
Owns &.04 miles of track. Leased to West End Street Ry. for $9,180
yearly—6 ° on $153,000 stock. Dlvldends are payable (M&U) In Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system.

ORGANIZATION.—This company is a voluntary assoclation formed in
Nov. 1901 on the same lines as the Massachusetts Electric Companles. The
properties controlled are the Newton Street Railway Co., Newton & Boston
Street Rallway Co., Lexington & Boston Street Rallway Co., Natlick &
Cochituate Street Ry.. South Middlesex Street Ry., Natlck & Need-
ham Street Ry., Waltham Street Ry. and Westboro & Hopkinton
Street Ry. The entire Issues of the stock of these roads have been acquired
In 1902 secured entire ($324,700) caplital stock of the Waltham Gas Light Co.
V. 74, p. 377. (The Waltham Gas earned $185,050 gross, $47,595 net and
$17,375 surplus above dividends in year ending June 30 1906.) In 1902 also
purchased Norumbega Park and Lexington Park. Also owns all of the
$50.000 stock of the Suburban Mfg. Co. (company has no bonds)., which in
1907 completed an clectric plant to supply power to the Newton Street Ry.
On May 27 1907 amendments to the declaration of trust were passed by the
stockholders, which confers upon the trustees certain powers with reference
to disposition of securities and other property. See V. 84, p. 1246, 1306.
The object in view Is sald to be the consolidation of the Westhoro & Hopkin-
ton. the South Middlesex and the Natick & Cochituate Rys.

STOCK. —Shares have no par value, bt in case of liquidation the pre-
ferred sharcholders will be entitled to $100 per shave, with accrued divl-
dends; the common shares participating pro rata in the remaining assets.
(See V. 73, p. 1159, 1263, In 1904 15,635 shares of preferred and 15,635
shares of common were offered to sharcholders at $66 67 for one share of
preferred and one share of common jointly. Listed on Boston Stock Ex-
change in April 1905.

Date. Interest.  Outstunding.  NMaturity.
Common stock. .- - - g [ a2 47,969 sh. L
Preferred stock, 84 persh.cum - .. Q-J 47.119 sn. July15°07,75¢
Notes payable Sept 80 1906 - . ey [ S235,0000 ..

ROAD.—Companies owned and controlled operate In rhe aggreeate about
141 miles of track from Needham on the sotth to Lowell on the north, and
connecting at six points with the tracks of the Boston Elevated Ry. At
Westhoro connection is made with the Worcester Consolldated.

Dividends.—First of $1 on preferred pald April 1902; also $1 July 1902
and $1 Oct. 1902, In 1903, $4; in 1904, $3; in 1905, $2; In 1906, $2 75;
in 1907, Jan., 75c.; April, 75c¢.; July, 75c.

REPORT.—For fiscal yvear ended Sept. 30 1906 Income, gross, $197,-
780; net, $153,520; dividends, $117,797; surplus, $35,723.

OFFICERS.—Pres., Adams D. Claflin;  V.-P., Wm. F. Hammett;
Treas., Alden E. Viles; See., Frank W. Remiclk: Asst. Treas., G. M. Cox. V.
80,p.1423; V.81,p.358, 1790, 1847; V.83.p. 154, 1410; V.84, p.1246, 1306,

(1) lLexington & Boston Street Ry.—Trolley.

ORGANIZATION.—Incorporated in June 1899. Operation begun In
May 1900, In Oct. 1906 Rallroad Comrmissioners granted permission to lssue
remaining $130,000 bonds to provide for tloating debt. V. 83, p. 818.

STOCK AND BONDS. Datc. Interest. Qutstamding.  Maturity.
Stock $§325,000 ($100) __ - .- B $525,000 'n'03-04,19%
First mortgage $500,000 gold) 1900 115 ¢ A-O 500,000 July 1 1920

($1,000) e oo c*/Interest at Beacon Trust Co., Boston, Trust.
Current liabllitles Sept. 30 06 . __ 244,410

. Bonds are subjeet to call before July 1 1905 at 110, them until July 1 1910
at 107'. and thereafter at 105,

CEARNINGS.—Year to Sept. 30 1906: Gross, $160,582; net, $46,032;
charees, §42,161; surplus, 33,871, )

ROAD.—-Owns and operates 27.67 miles of track, leases 5 miles: total,
33 miles, ¢xtending from Arlington Helghts (the terminus of Boston Elevated

org/

system) through}Lexington and Bedford to Billerica, where cars go through
to Lowell without change, and also.to the Sullivan Square, Charlestown,
station of the Boston Elevated Ry., with branches to Waltham, to Concord
and to Woburn; laid with 95-1b. girder rail and 60 and 70-1b. T rall; cperates
178 motors, 25 box and 38 open cars; total, 63 cars; 7 snow plows, 2 work
cars.—V. 83, p. 155, 818.

(2) Natick and Cochituate Street Ry.—Trolley road.

ORGANIZATION.—Stock, $100,000, par $100. No bonds. Current
liabilities Sept. 30 1906, $207,118.

Dividends.—In 1898-99 to 1902-03, Inclusive, paid 8 % per annum; In
1903-04, 2”%; in 1904-05, none; in 1905-06, 6 7. 18 miles of track.

Earnings.—Year to Sept. 30 1906: Gross, $100,494; net, $22,221;
charges, $13,831; dlvidends, $6,000; surplus, $2,390.

(3) Newton Street Railway.—A trolley road.

ORGANIZATION.—Chartered in 1887. In Dec. 1903 the Railroad Com-
mission authorized an issue of $292,000 stock, share for share,for the stock
of the Commonwealth Avenue Street Ry. and $115,000, share for share,
for the stock of the Wellesley & Boston Street Ry. V. 77, p. 2098.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $907,000 (par $100) ... ___. Q-J $722,000 . See text.
Newton St Ry 1st M cur not} 1892 5 J-J 500,000 July 1 1912

subj to call ($500) $500,000/Int. pay. at Am. Loan & Tr Co., Bost., Trus.
Commonwealth Ave first mtz} 1896 5g F-A 75,000 Feb 1 1916

$75.000 (8500) gold __ _ . _ c*]Int. at Internat. Tr Co., Boston, Trustee.
Current liabilitles Sept 30 1906 - ...  ---o----a 511, e S i
ANNUAL REPORT.—For years ending Sept. 30 earnings were:
1906. 1905. 1906. 1905.
Gross earnings.__$361,596 $323,743| Balance for divs....$41,197 $30,497
Net - __ 107,608 96,966 | Dividends pald- ... 36,100 25,270
Interest, taxes, &¢ 66,411 66,469 | Balance, surplus ... 5,097 5,227

ROAD.—Owns from Newton to Waltham, Watertown, &c., 13.30 miles
track (measured as single); sidings, &c., 0.57; trackage, 2.49; total, 16.36
miles; Commonwealth Avenue Street Ry., 7.62 miles; Wellesley & Boston
Street Ry., 8.66 miles; total operated, 40.364 miles.

—V. 78, p. 2442, 2599. :

(&) Waltham Street Railway.

ORGANIZATION.—Incorporated in Mass. in 1900. Entire ($100,000)
stock owned by Boston Sub. Elec. Companlies. Operated since Dec. 1805
by Newton St. Ry. under an agreement.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100,000_ _ _ _ _ . . e cceeo= See text. _ooecc-a- -
1st mtge, $100,000 ($1,000) .7 1905 5¢gJ-D 100,000 1925

- Int. at American Trust Co., Boston, Trustee.

Floating debt Sept. 30 1906, $10,169.

Earnings for fiscal year ending Sept. 30 1906, gross, $10,739; net, $3,291;
charges, $3,626; def., $335. Operates 7.183 miles of track. V.81, p. 1850.

(4) Newton & Boston Street Railway.—Trolley.
STOCK AND BONDS— Date. Interest. Out.z,tandina. Maturity.

Stock, $250,000, par $100___._. ____. .- --- 000 (e
1st mtge for $500,000______. } 1892 5J-J 200,000 July 1 1912

Not subject to call. Int. payable at Am. Tr. Co., Trustee, Boston
Current liabllitlies Sept 30 1906__ _ . __ ... ._- 381,040 ....o-comew

Dividends.—In 1898, 5 %; in'99, Jan., 1% %; In April, 11£ %. None since.
EARNINGS.—For year ending Sept. 30 1906, gross, $63,657; net, $6,431;
interest, taxes, &c., $30,130; balance, deficit, $26,699. ' o |
ROAD.—Owns 93 miles of trolley. Operates a portion of Newtonville
41&.1 ;gateﬁtown St. Ry., under lease. Total trackage, including sldings
.37 mlles.

(@) Newtonville & Watertown Street Ry.—Trolley.

ORGANIZATION.—Operates about 5 miles of track. Stock, $50,000;
outstanding, $50,000; par $100. Unfunded debt Sept. 30 1906, $59,650.
No funded debt. Operated by Newton & Boston St. Ry., under lease of
}1897 , at a rental of 7.2 % per annum on the stock, payablec February and

ugust. -

(5) South Middlesex Street Railway.—Trolley. )
This company is in the hands of a recelver.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stoek ($100) ::wvonsmcsssampu wede See below. $100,000 See text.
1st mtge, $100,000, gold_.___- 1895 5¢g F-A 100,000 Feb 1 1915

Interest payable at International Trust Company, Boston.

Current liabilitles Oct. 1 1906, $392,100.

Dividends: In 1894, 6%:; In 1894-93, 24 %: In 1895-96, 49%,; 1896-97,
514 %; 1897-98, 6 %; in 1898-99, 6 %; In 1900-01, 6 %; none since.

ROAD.—Owns 15.954 miles of track; rails 75-1b. T; total operated, in-
cluding sidings, 16.123 miles.

EARNINGS.—Year ending Sept. 30 1906, gross, $88,289; net, $27,007;
charges, $17,326; surplus, $9,681.

(@ Natick & Needham Strect Ry.—Is leased to South Middlesex St. Ry.
at rental of 4% on the $50,000 stock and interest on bonds. Recelver
‘ceased operating road In Jan. 1904, and a large part of track taken up. Has
outstanding $50,000 of 5% first mortgage gold bonds due Feb. 1 1921.
Owned 5.822 miles of track.

(6) Westboro & Hopkinton Street Ry.

ORGANIZATION.-—Incorporated in 1901, and owns road from Westboro
to Hopkinton, 6.53 miles. Stock, $40,000, par $100. Bonds, first mort-
gage, 5%, $40,000, due Nov. 1 1922. Earnings for year ending Sept. 30
1906, gross, $13,053; net, $1,383; fixed charges, $2,285; deficit, $902.

MASSACHUSETTS ELECTRIC COMPANIES.—Electric light and street
rallways.

ORGANIZATION.—Formed In May 1899. Is not an incorporated
company, but a voluntary assoclation managed by a board of fifteen trus-
tees, who hold the title to its assets. Messrs. k. Rollins Morse & Bro. and
Tucker, Anthony & Co. of Boston, who promoted the combination, in June
1899, In offering some of the stock for public subscription ($1,000 of pre-
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara-
tion of Trust contalns strict provisions agalnst the creation of any indebted-
ness whereby any shareholder or trustec can be held to any personal lia-
bility."" Comprised originally between 30 and 40 separate properties, but
through consolidation there are only two operating companies, namely the
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde
Park Electric Light Co.The following Is a list of the companies controlled,
with thelr share capital June 1 1907,

COMPANIES CONTROLLED JUNE 1 1907.

Shares. | Shares.
Boston & No. St. Ry. Co____110,432] Hyde Park Elec. Light Co.._. 2,875
Old Colony Street Ry. Co- .. 1T, 12321 .1_2)_0 =

TOtAl - oo cccmcccccc——smmem—cecee=mo=me---c-sse==-e—aodoc
Of the above 190,429 shares. practically all were at the date given owned
by the Massachusetts Elec. Companies. The system comprises electric
street rallway lines in 22 citles and 70 towns in Eastern Massachusetts and
New Hampshitre and Rhode [sland. The companlies given cover the greater
part of the strect rallway milcage north of Boston as far as Nashua, N. H.,
and Newburyport and Gloucester, Mass., and south as far as Fall River and
New Bedford, Mass., and Newport, R. I., connecting directly with the
street rallway system of Boston. Varlous electric-lightingy conipanices
doing business in the same section are also Included. -+ 29 H~g 39 @4 '_1'
STOCK AND BONDS.—The share capital is represented by certificates
of participation, which give the ownersa proportionate interest in the shares
held by the trustees. Both classes of shares are reported exempt from taxa-
tlon in Massachusetts. Listed on the Boston Stock Fxchange In April 1901,
$5,500,000 preferred stock was authorized May 20 1902 and sold to a syndl-
cate. For consolidated balance sheet of companies controlled, see V. 83, D.
1467 ; this balance sheet shows $18,543,000 ageregate stpck of the controlled
companies Sept. 30 1906, 318,126,000 funded debt Sept. 30 1906 and
$1,780,000 notes payable to outslders.
Date. Rate.
Common stock, par $100} ___.

$14,293,100' ..........
. 4.203.100) covcuwmuiom * - N
Prg.l stock, par $100 (§20,-} -..- 4J-J 20,557,400JJuly '04,2%
537,400) 4% cum_______. i g o
Coupon notes, $3,500,000,) 1903 414 g J-TJ 3,500,000 July 1 1910
‘red at 102 any int date!Interest at Old Colony Trust/ Company,
($1,000), gold._ . .- .---- ] Boston, Trustee. ——

Outstanding. Dividends.
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Of the new coupon notes of 1905, $2,700,000 were issued to retire the

rior notes. The collateral for these notes consists of $3,656,300 stock of

the Old Colony St. Ry. and $718,700 stock of the Boston & Northern
St. Ry. See V. 81, p. 726, 1436.

REPORT.—Report for the year ending Sept. 30 1906 (see ‘‘Chronicle’”
Dec. 15 1906, p. 1467), shows receipts from dividends, $710,498; from
interest on notes, &c., $66.652; total, $777,150; expenses, $18,396; interest
$157,500; surplus, $601,254; previous surplus, $176,919; total surplus
$778,173. .

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.*

Year end. Sept. 30—  1905-06. 1904-05. 1903-04, 1902-03.
EArnings -ce-co-cceoe-- $7.518,240 $6,734,127 $6,380,863 $6.333,911
EXDensesS -------«- C0C 4,883,532 4,456,303 4,479,520 4,155,909

Net earnings....---- $2,634,688 $2,277,824 $1,001,343 $2,178,002
Charges - - ccococmcann- 1,594,503 1,543,514 1,462,626 1,331,147

Divisible income ... $1,040,185 = $734,310 $438,717 $846,855
Dividends - - -cccccen-- 710,406 372,448 466,003 840,233

Balance - - - cccoeee- $329,779 $361,862 def.$27,286 $6,622

*The Georgetown Rowley & Ipswich is included in 1905-06 and 1904-05,
but is not included in either of the preceding years.

LATEST EARNINGS.—For 6 months ending March 31:

Year— Gross. Net. Fired Charges. Surplus.
1906-07 - oo $3,241,142 $804,554 $846,443 def. $41,889
1905-06 o= . 3,087,393 826,890 792,628 *34,262

*The winter having been unusually mild this vear, $38,802 was reserved
for future winter expenses; this,If deducted, would have left a deficit of
$4,540.

DIVIDENDS.—First div. on pref. stock, 2 oy, was pald Dec. 1 1899; also
20, June 1 1900, Div. period then changed to J&J and 2 1-3 5 pald Jan.
1001: July 1901, 2%:1n 1902, 4 %:in 1903, 4 %; in 1904, Jan., 2 °3; July, 2 Y.
The Jan. 1905 dividend was passed. See V. 79, p. 2642, 2456. The July
1905 and Jan. and July 1906 and Jan. 1907 dividends were also passed.

PLANT.—The street railways controlled have 891.74 miles of main line
and 930.39 miles of track, and own and operate 1,910 cars, of which 814 are
closed and 1,006 open cars; power stations, 16,with a capacity ot 53,410 h.p,

OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting: Sec.
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P.F. Sullivan
Gen. Auditor. D. Dana Bartlett. Executlve Committee: Messrs. Gordon,
Abbott, Charles Francis Adams 2d, b. N. Foss, Percy Parker, Philip L.
Saltonstall, Charles E. Cotting and Philip Dexter. Office, 84 State St.,
Boston. V. 82, p. 281, 568, 868, 1041; V.83, p. 626, S18, 1411, 1467;
V. 84, p. 51.

(1) Boston & Northern Street Ry.—An electric road.—Sce Map on p.12.

ORGANIZATION.—This was the Lynn & Boston RR., but on July 23
1901 name changed to present title. The Lynn & Boston RR. was incor-
porated under laws of Mass. April 6 1859. In 1900 absorbed the Gl ucester
St. Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the
\Vakefield & Stoneham St.Ry., which latter, on Dec.31 1899, had absorbed
the Woburn & Reading, the Salem& Wakefield, the Mystic Valley and the
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo-
burn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoli-
dated with the Lowell & Suburban, and the latter had previously recelved
authority to lease the Nashua St. Ry. On Mch. 2 1903 absorbed the
Gloucester & Rockport St. Ry., previously leased.

In June 1903 received permission to issue stock in exchange, share for
share, for Middleton & anv. stock and for Law. & Read St. Ry. stock.
The Middleton & Danvers had previously absorbed the Haverhill & Ando-
ver St. Ry. and the Lawrence & Readlng had absorbed the Reading Wake-
field & Lynnfield St. Ry. In Sept. 1906 exchanged its stock for stock of
the Georgetown Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry
V. 83, p.1818. InJan. 1907 RR. Commissioners granted permission to Issue
$300,000 additional stock for additions and improvements. V.84, p.51.

STOCK ANDJIBONDS—  Date. Interest. Outstanding. Last div. , &¢
Stock (par $100) - _ .o - ----z-- $11,043,200 In 1906, 5%
Ref mtge, $15,000,000, gol.dll 1904 4¢gJ-Jd 2,385,000 July 1 1954

(81,000) - - cccmecmmeam- c*/Int. at American Trust Co., Boston, Trustce.
Naumkeag Street Ry consoll 1890 5 J-J 711,000 July 1 1910
mtge ($1,000) .- --- {Interest at Knickerbocker Tr. Co., N. Y.
[ Manhattan Trust Co., N. Y., Trustee.
Lynn Belt 1sto oo~ { 1890 5 M-N 100,000 May 1 1910
American Trust Co., Boston, Trustee.

Essex FElectric 1st_ .- --- [ 1891 - 100,000 Jan 1 1911
iOld Colony Trust Co.. Boston, Trustee.
Lynn & Boston 1st mtge, r,] 1894 5gJ-D 3,723,000 Dec 1 1924
$5,218,000 ($1,000)____c* Int. at 01d Colony Tr. Co., Boston, Trustee.
G R & 1 1st mtge (51,000),} 1900 5gJ-D 180,000 June 1 1920
$180,000, gold - - oo Int. at Mercantile Trust Co., Boston, Trus.
HG&DIlstmtge_____ .- --- 1899 5 35,000 Mch 1 1919
Coupon notes, $405,000____ .. 1897 6 A-O 405,000 April1 1917
Plain bonds secured by Lynn
& Boston mtge of 1894—

Lynn & Boston, deb___ ... 1892 5 M-S 186,000 Mch 1 1912
Naumkeas, deb______ .- -- 1890 6 M-S 24,000 Sept 1 1910
. do i R B e 1891 6 J-J 10,000 July 1 1911
Gloucester Es’x & Bev 1st M,l{ 1896 5gJd-D 125,000 Dec 1 1916
$125,000- ($1,000), gold.c* I

nterest at Amer. Tr. Co., Boston, Trustee
Wakefleld & Stoneham 1st] 1895 5 g M-S 150,000 Mch 1 1915

mtge, $150,000, gold:--.._c]J

The last issue is redeemable at 105 after March 1 1900. Interest at Amer-
ican Trust Co., Boston, Trustee.

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919.

Tae Rockport St. Ry. has outstanding $12,500 6 °; coupon notes duejOct.
15 1916. interest pavable Aprill and October,

The Gloucester & Rockport has outstanding $10,000 6 % coupon notes

_ dated Feb. 1 1895 and due Feb. 1 1915.

LOWELL LAWRENCE & HAVERHILIL.

STOCK AND BONDS—- Date. Interest. Outstanding. Muaturity.
Stock ($100), common._ . - - - - - Was exchanged for Lynn & Boston.
Merrimack Valley Street Ry} 1891 5g A-O $342,000 April 1 1911

1st mtge, gold. - oo ----) Interest at Inter. Tr. Co., Trustee, Boston.
Lowell Lawrence & Haverhill) 1893 5¢gJ-D 936,000 June 1 1923

1st mtge, $1,900,000, gold, t Subj. to call for the sink. fund at 105 & int.
$1,000 oo c*)Int. at Amer. Trust Co., Trustee, Boston.
People’'s St Ry, West New-l 1898 5J-J - 64,000 Jan 1 1928
bury, Mass, 1st mortgageInterest at State Street Trust Co., Boston.
bonds, assumed._ _ - - .- ---- ) ¢

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Valley
bonds when due.

Lowell & Sub St Ry 1st mtge,l 1891 5¢gJ-D 1.000,000 Dec 1-1911

1891, ¢g0ld - - cccceeemam c*/Int. at the Amer. Tr. Co., Boston, Trustee.

Bonds.—Of the $15,000,000 Boston & Northern bonds, $7,773,500 are
reserved to retire prior llens. These bonds have no sinking fund and are
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn &
Boston RR., $363,000 have been canceled, and the unissued balance is to be
used to take up other bonds. The Merrimack Valley St. Ry. 1st mtge
bonds are redeemable at option at any time after 10 years from thelir date.

DI\’IDENDS.Q-From 1880 to Oct. 1899,1ncl 8 %., yearly; in 1800, 7 %%;
in (}‘?01.076 %%: in 1902, 6 %; in 1903, 5 %; in 1904, 214 %; in 1905, 29%,; In
1906, 5 %.

ROAD.—Comprises the lines of the Mass. Electric Companlies north of
Boston, embracing 460.791 miles of main and 2d main line and 479.405
miles of track—all owned.

ANNUAL REPORT.—For fiscal year ending Sept. 30 1906, of all com-
panles included In the Boston & Northern St. Ry.: Gross, $4,412,036; net,
$1,610,035; other income, $14,072; charges, $944,705; dlvidends (5 %),
£537,160; surplus, $142,242.

OFFICERS.—Pres., Patrick F. Sullivau, Lowell: [reas., C. R. Rock-
well. V. 81, p. 1846; V. 82, p. 1155; V. 84, p. 995

Wouisfed.org/

(a) Boston & Chelsea Street Ry,—Owns 4.379 miles of track. Leased
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on
$121,000 stock, payable A&O.

() Boston & Revere Electric Street Ry.

ORGANIZATION.—Incorporated June 24 1889. Leased from July 1
1895 for 99 years to Lynn & Boston, which guaranteed interest on the
$50,000 bonds (of which $31,000 had been retired up to Feb. 1 1807) and
dividends on $50,000 stock from July 1 1808 at § % per annum.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $100) .. --_- R 5 J-J $50,000 _____o.---
1st mtge drawn at 104_____.) 1890 5 F-A 19,000 Feb 1 1910

Int. (not pr.) gu. by B.&N.jInterest at Amer. Trust Co., Boston.

ROAD.—Total track, 3.812 miles.

(¢) East Middlesex Street Ry.

ORGANIZATION.—Owns 18.6 miles of track; sldings, switches, &c.,
0.8; total, 19.4 miles. Leased May 1 1893 to Lynn & Boston (now Boston
& Northern) for 99 years at a rental till May 1 1896 of $18,000 yvearly im
addition to fixed charges; then till May 11901, $24,000 yearly; and for re-
mainder of lease, $30,000 yearly. Eight per cent dividends had been paid,
but on May 1 1901 were increased to 10 5. The refunding bonds were issued
to take up a like amount of 5 % bonds which matured on Jan. 1 1902.

STOCK AND BONDS— Date. lnécrest. OQutstanding. Maturity
1

Stock ($100), $300,000_ ... .- $297,700 ___ . _...
Plain bonds, int. gu. (end)_.. 1898 5 M-S 120,000 Sept 1 1918
Refd bonds, int. gu. (end)_... 1902 4 J-J 100,000 Jan 1 1922

Interest at State Natlonal Bank, Boston.

The lessee in the lease agreed to stamp both issues of the bonds with a
gu{n,rzuégy of t4hs(" prompt payment of interest—principal is not guaranteed
—V. , D. 2

(d) Nashua Street Railway.—Trolley.

ORGANIZATION.—Incorporated Aug. 14 1885. On July 1 1900 was
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston
& Northern through consolidation.

Rental.—Dlividends are payable Jan. and July at the rate of 4% in 1901
5% in 1902 and 6 9 for the remalning 98 years of lease.

STOCK, BONDS, &c.— Date. Intercst. Outst’d'g. Div.&maturity
Stock, $325,000 (par $100) ___ __ .. ------- $300,000 - See text.
First mortgage, $150,0001 1901 4 g A-O 150,000 Oct 1 1931

($1,000), gold .- c* Int. at Old Colony Tr. Co., Boston, Trustee.

Bonds.— Entire lssue may be called on and after Oct. 1 1906 at 105 and
gccr%ed Interest. The interest is guaranteed by the Boston & Northern
St. Ry.

ROAD.—Operates 15.52 miles of track.

() -Winnisimmet (Street) RR.

ORGANIZATION.—Owns 2.06 miles of track. Leased to the Lynn &
Boston for 999 years from 1880 at $3,000 per annum. Capital stock is $50,
000, par $50. Dividends in 1894 to 1905, 6 9%.

(2) Old Colony Street Ry.—(See Map page 12) .—A trolley road.

ORGANIZATION .—This was formerly known as the Brockton Street
Rallway, but on Feb. 15 1901 name was changed as above. The Brockton
Street Ry. was a consolidation of the Broctkon Street Ry., East Side
Brockton & Holbrook and Whitman Street companies. In 1900 was con-
solldated with the Boston Milton & Brockton, the Brockton Bridgewater &
Taunton, the Brockton & Last Bridgewater and the Taunton & Brockton.
Subsequently was also consolidated with the Quincy & Boston and the New

.Bedford Aiddleborough & Brockton.

In Nov. 1900 Mass. RR. Commissioners approved Igroposltlon to purchase
the South Shore & Boston and the West Roxbury & Roslindale. The South
Shore & Boston comprised the Braintree & Weymouth Street Ry., the
Bridgewater Whitman & Rockland, the Hingham Street Ry. (the latter
being a consolidation of the Hingham, the Hull and the Nantasket Electric)
the Hanover Street Ry. and the Rockland & Abington Street Ry. The West
Roxbury & Roslindale St. Ry. had previously absorbed the Norfolk Sub-
urban, the Norfolk Central and the Needham & Boston.

In Jan. 1901 also received authority to acquire the Globe St. Ry. (after the
Globe St. Ry. had first absorbed the Dighton Somerset & Swansea St. Ry.,
the Taunton St. Ry. and the Providence & Taunton). On July 1 1901
leased the Newport & Fall River Street Ry.

“In Jan. 1907 RR. Commissloners granted permission to Issue $200,000
additional stock for additions and improvements. V. 84, p. 51.

Lease.—In 1903 the Boston bFlevated Ry. leased all this company’s track
in the Clty of Boston for 99 years. The lease provides for the gaymcnt of
all taxes and also 61y % on replacement value (ap ralsed at $353,979, less
the rental of certain short pleces of track appralsed at $13,866) of property
leased as of date Feb. 16 1903 and 4 95 on all additions and betterments.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100) ____ . __._ el S wE $7,712,200 In '06, 2%
Ref M, $10;000,000, gold} 1904 4¢gJd 2,892,000 July 1 1934

($1,000) __ - ¢* [Int. at Old Colony Tr. Co., Boston, Trustee.
Br'ckt’'n St Ry bonds) All ) 1800 4% A-O 33,000 April1 1910
Bonds, gold- - _ - . - cqually[ 1892 5gd-Jd 15,000 Jan 11912

$11894 5¢g A-O 689,000 Oct 1 1924
| { Subject to call at 105 and interest.
000, gold .- - - - j jJ Interest at State Street Trust Co.
Boston Milton & Brockton} 1809 5 J-J 100,000 July 1 1919
1st mtg bonds, $100,000__[Int. at Inter’'l Tr. Co., Boston, Trustee.
Br'ckt'n Bridgewater & ’T‘aun} 1897 5¢g F-A 200,000 Aug 1 1917
1stM,g, $200,000($1,000)c* [ Int. at Am. Tr. Co., Boston, Trustee.
Brock & I Bridgewater lst‘s 1898 5 g F-A 30,000 Feb 1 1918
M. g, $30,000_______.____/Int. at Am. Tr. Co., Boston, Trustee.
Taunton & Brockton 1stl 1897 5 F-A 100,000 Aug 1 1917
mortgage, $100,000. _____ /Int. at State St. Tr. Co., Boston, Trustee.
N Bedford M'dleboro&Brock| 1900 5¢gJ-J 325,000 Jan 1 1820
1st M,$325,000($1,000), g_{Int. at Am. Tr. Co., Boston, Trustee.
Braintree mortgage ... ----- 1894 6 J-J 35,000 July 251914
State St. Trust Co., Boston, Trustee.

Globe Street Railway Securities.

Date. Interest. Outstanding. MAlaturity.
1st M, $750,000,gold, $1,000¢ 1892 5 g A-O $750,000 April 1 1912
each __ - ----- c*{ Redeemable at 105 and int. after April 11802
{Int. at Mercantile Tr. Co., Boston, Trustee.
Debentures, g (81,000)____c( 1892 Sgd-d 550,000 July 1 1912
Debentures, g ($1,000)____c{ 1894 5 g M-S 125,000 Mch 1 1910
'Int. on the Globe Street debentures is pay-
| able In New York at New York Trust Co.
Dighton Somerset & Swan) 1896 5¢gJ-D 109,000 Dec 1 1915
b'ds, $125.000, ¢, s f, rediInt. at International Trust Co., Boston, Tr.
105, after June 1°01(81,000) Sinking fund is $3,000 a year.
Taunton St Ry 1st M__ .. .__ 1894 5J-J 350,000 Jan 1 1914
Do Debentures - .- ..-- { 1894 5 M-S 200,000 Mch 1 1914
| Int.on Taunton Street Ry.bonds payableat
) |  Am. Trust Co., mortgage trustee, Boston.
Prov. & Taunton St Rv 1st g1 1898 3g M-S 150,000 Sept 1 1918
($1,000), author'd $200,00 | American Trust Co., Boston, Trustee.

South Shore & Boston St. Railway Securities.

Date. Interest. Outstanding. Maturity.
Bonds, 1st M (81,000), gold.) 1899 5 F-A $335,000 Aug 11919
$1,000,000 _________ .- .| Int. at American Trust Co., Boston, Trustee
Braintree & Weymouth 1st] 1897 5 g M-S 80,000 Mch 11917
M, gold, $80,000_____ . .__ {Int. at International Tr. Co., Boston, Trustee
Bridgewater Whit . & Rock.] 1897 5 g M-N 85,000 Nov 11917
1st mte, gold. $1.000 __ _c* Int. at American Trust Co., Boston.
Rockland & Abington, 1st] 1895 6 g M-N 100,000 May 1 1915
mtg, $100,000, gold.___c*[Int. at 0Old Colony Tr. Co., Boston, Trustee.
West Roxbury & Roslindale St. Railway Bonds.
Date. Interest. Oustanding. Maturity.
1st M, $150.000, ¢, s ($500),) 1896 5 g M-S $137,500 Sept 1 1916
red at 103 afterSep 1’01 _c*/Int. at Internat. Trust Co.. Boston, Trustee.
Norfolk Central 1st mtg,[ 1898 5gd-Jd 50,000 July 1 1918
gold, $100,000_____ ____.. { (Subject to call after July 1 1903.)
LInt. at Internat. Trust Co., Boston, Trustee.
Norfolk Suburban, 1st. mort-1 1804 5J-J 61,000 July 1914
BAEE -coccemccceecmonaa=) [Int. at Internat. Tr. Co., Boston, Trustee.
Bonds.—Of the new $10,000,000 Old Colony Street Ry. mortgage, $4,-
619,500 are reserved for prior liens. These bonds are not subject to call.

Brockton (Consol) St se-
Ry 1st M $750,-| cured
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"Dividends.—Rate 1892 to 1898 inclusive was 6 %: in 1899, 8 %; in 1900,
8% %; In 1901, 6 %; in 1902, 5%; In 1903, 5%; in 1904, 3%; In 1905, 2%
in 1906,.2 %.edal --

ROAD.—Consolidated system operates 353.308 m. main and 2d malin line
(including the Newport & Fall River St. Ry.) and 396.615 miles of track
(which Includes track leased to Boston ‘‘L’’), comprising the lines of the
Mass. Electric Companies south of Boston.

REPORT of consolidated companles (including Newport & Fall River)
for year ending Sept. 30 1906, gross, $2,666,212; nect, $869,088; other In-
come, $129,277; charges, $676,239; dividends, $150,246 (2 %): surplus,
$171,880. V. 81, p. 1846; V. 82, p. 870.

(@) Newport & Fall River Street Ry.

Has been consolidated with Newport Street Ry. and Newport Illuminat’
ing Co.: embraces 20.483 m. of track in and between Newport and Fall River:
also electric lighting. Was leased on July 1 1901 for 99 years to the Old
Colony Street Ry. for a rental of 6% per annum and Interest on bonds.
The Mass. Elec. Companies disposed of its holdings in Feb. 1902.

STOCK, BONDS, ETC.— Date. Interest OQutstanding. Maturity-
Stock, par $100_____________ o J-J $900,000 See text.
Newport & Fall River 1st] 1898 5 F-A 240,000 Aug 11918

mortgage - _____________ American Trust Co., Boston, Trustee.

1904 4% J-J 396,000 July 1 1954
gold ($1,000) ____________ Int. at Am. Trust Co., Boston, Trustee.
Newport St Ry 1st M, 850,-1 1890 5J-D 50,000 Dec 1 1910
000 ($500) _ . ___________ cjInterest at the Indust. Trust Co., Prov., R.I.
New Ill Co 2d mtg, gold. - __ __ = = 5 63,500 Oct 11925
Bonds.—Of the new mortgage for $1,000,000, $353,500 are reserved to
retire prior llens. V. 79, p. 213, 501, 1462. -

EARNINGS of the Old Colony St. Ry. from operation of the Newport
& Fall River St. Ry. for year ending June 30 1906 were: Gross, $264,503;
net, $114,274; charges, $45,295; surplus, $68,979.—V. 56, p. 1249;
V. 79, p. 213, 501, 1462,

New mortgage, $1,000,000,

BOSTON & WORCESTER ELECTRIC COMPANIES.

ORGANIZATION.—This is a voluntary assoclation organized under a
trustjagreement dated Dec. 29 1902, 1Its property consists of the capital
stock and $600,000 ‘‘note payable’ of the Boston & Worcester Street Ry.
It thas Issued 33,936 4 % cumulative preferred shares and 34,614 common
shares, no par value; but in case of liquidation preferred shares receive $100
each before the participation of common. In Jan. 1905 was listed on Bos-
toniStock Exchange.ywStock was Increased to present amount by the issue
in July 1906 of 6,000 shares common and 6,000 pref., which was offered t
sharcholders at $105 for a block of $100 pref. plus $100 com. S b

REPORT.—For year to Sept. 30 1906 dividends received from B. & W.
St. Ry. stock, $103,494. miscellaneous income, $10,979: total income, $114,-
473; expenses, $2,632; dividends, $111,744; surplus, $97.

DIVIDENDS.—First div. on pref. stock, 2 %, pald July 1 1904; 29 Jan-
1905 and 2% July 1 1905. In 1906, 149,. 1In 1907, Jan., $2.

OFFICERS.—Pres., James F. Shaw; V.-P., Arthur 1. Childs; Sec. and
Treas., George A. Butman.—V. 83, p. 36, 154; V. 84, p. 101.

(1) Boston & Worcester Street Ry.—Trolley.

ORGANIZATION.—Incorporated in Massachusetts on Nov. 16 1901.
I'ranchise perpetual. Owns a double-track line between Boston and Worces-
ter and has purchased all franchises and property of the Framingham Union
St. Ry., Framlngham Southborough & Marlborough St. Ry. and the Marl-
borough & Framingham St. Ry. In March 1907 Mass. RR. Commission
granted right to do an express and freight business over entire line.

STOCK AND BONDS— Date. Interest. OQutstanding. Maturity.
Stock, ($100) ______________ R J-J $1,725,000 Jan’07, 39
Bost & Wor 1st mortgagc,sz,-} 1903 44 g F-A 1,610,000 Aug 1 1923

500,000, gold ($1,000)__c* Interest at American Trust Co., Bos., Trus
Fram Unlon 1st mortgage____ ____ 5 47,000 1909
Fram So & Marl 1st mtg ____[ ___._ 5 60,000 Jan 1 1919
o : |Interest at American Trust Co., Bos., Trus
Current liabilities Sept. 30 1906, $613,244.

Dividends.—Pald 39 July 1904; in 1905, 6 %; In 1906, 6 %; in 1907, .

Jan., 3%.

REPORT.—For year ending Sept. 30 1906: Gross, $514,464; net, $245,-
073; charges, $132,675; divldends, $103,500: surplus, $8,898.

ROAD.—Owns and operates 77 miles of track, a considerable portion
over ‘?rlvatc right of way, between Boston and Worcester! Ralls, 75-1b.
Has 75 cars. :

OFFICERS.—Pres., James F. Shaw; V.-P.,
and Treas., Geo. A. Butman.—V., 81, p. 1722,

R ——————
BOWLING GREEN, OHIO.

LAKE ERIE BI)WLING GREEN & NAPOLEON RY.—A trolléy road
ORGANIZATION.—Incorporated in Ohio in 1902.

H. Flsher Eldredge; Sec.

STOCK AND BONDS— Date. Interest.  Outstanding. Maturity.
Common, $750,000, ($100) __ ____  _______ $365,000  __________
Pref, $250,000, ($100) 6 5 n-c. ____  _______ 250,000 __________

1st M, $1,000,000, gold (§5001 1903 5 M-N 231,000 Nov 1, 1933
and 8$1,000)___________ c*/Int. at Union Tr. Co., Detroit, Trustee.
Bonds.—$756,500 bonds are reserved for extenslons at $17,000 per mile

and $12,500 In company’s treasury. No sinking fund and bonds are not

gubject to call.

EARNINGS.—For year ending Dec. 31 1905, gross, $51,834; net, $18,-
335; fixed charges, $10,084; surplus, $8,251.

ROAD.—Operates 20 mlles of track between Bowling Green, O., and
Woodville: 40 miles additional projected, of which 4-5 mile completed and
right of way secured for about 12 miles.  Standard gauge, 60-1b. T rall.
Connects at Bowling Green with the Toledo Bowling Green & Southern
Traction Co. at Pemberville with the Toledo Fostoria & Findlay Ry. and
at Woodvllle with the Lake Shore tulee. Ry. Furnishes clectrie llgi)t and
power at Bowling Green, as well as hot water heating.

OFFICERS.—Pres., Dallas B. Whipple: V.-P. and Gen. Mgr., E.
McKnlight: Sec. and Treas., Chas. H. Draper.—V. 78, P. 769.

,,,,,,,, A ———E—

BRATTLEBORO, VT.

TWIN STATES GAS & ELECTRIC CO.

ORGANIZATION.—Incorporated in Connecticut on Aue. 26 1906 and
acquired control of the Brattleboro Street Ry., the Brattleboro Gas Light
Co. and the Dover Gas Light Co. V. 83, p. 562. Control Is held by the
National Light, Ieat & Power Co.

H.

STOCK AND BONDS— Date. Interest.  Outstanding.  Maturity
Common, $1,500,000, ($100) _ ____.  ___ . ___ T§1,250,000 )
Preferred, $250,000 ($100) ___ ____ oo 1507000 [TTTTTooos
1st and ref M, $1,500,000, g1 1906 41, ¢ A-0 500,000 Oct 1 1926

($500 and $1,000)______ c*/Int. at Knickerboeker Tr.Co., N.Y ., Trustee
Dover Gas Light con mort-] 1905 5 175,000 Sept 1 1925

gage, $500,000 | Unlon Safe Dep. & Trust Co., Trustee.
Union Gas & Elec, mortgage,| 1897 250,000 ________

$250,000_______.________jUnion Safe Dep. & Trust Co., Trustee.
Brattleboro Gas L Comtg____ 1903 5 75,000 Feb 21923

Bonds.—Of the $1.500,000 new bonds, $300,000 are reserved for prior
liens and $500,000 for acquisitions, extensions and improvements.” No
sinking fund and bonds arc not subject to call.

ROAD.—Operates 5 miles of track in Brattleboro, in addition to as ar
electric-light plants in Brattleboro and Dover. gns g

OFFICERS.—Pres., Willlam M. Wherry: V.-P., Wm.
and Treas., Geo. D. Martin.—V. 83, p. 499.

C. Pratt; Scc.

e ——

BRISTOL, CONN.

BRISTOIL. & PLAINVILLE TRAMWAY CO.
furnishes eleetrie light and cas.

ORGANIZATION.—Organized Sept. 21 1893,
pleted In 1906. Franchises perpetual.
stock was pooled for 5 years.

—A trolley road. Also

A gas plant was com-
In Au_gust 1906 a majority of the

STOCK AND RPONDS— Date. Interest.
Stock, $1 000,000 ($100) - ___ . ____.  ____.___
1st mortgage, $500,000, gold! 1905 4!4 g M-N

Outstanding. Maturity.
$250,000 See text.
340,000 Nov 1 1945
(8500 and $1,000) . ____._. {Interest at Bristol Natlonal  Bank, Bristol.
... Treasurer of State of Connecticut, Trustee.
Bonds.—Are subject to call after 5 years at 102; after 10 years at par.
EARNINGS.—-For years ending June 30, including electric-light plant:

“Year. Gross. Net. Int. & taxes. Divid's. Balance.
1906 - _ . _ . _____$145,760 $48,316 $22,320 $12,000 $13,991
1905 - ____ 125,874 40,822 16,738 9,000 15,084
1904 - . _____._ 112,779 40,075 14,234 6,750 19,091

ROAD. —Operates about 13 mlles of track laid-with 56 and 60-1b.
from FLristol to Plainville, with branch to Lake Compounce and to Terry-
ville. Standard gauge, 28 cars and 3 snow plows.

OFFICERS. —Pres., Mfles L. Peck; V.-P., N. E. Plerce: Sce. and Treas.,
M. L. Tiflany; Gen. Man., G. E. Cockings.—V. 81, p. 776.

— et R—

BRISTOL, TENN.

BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light.

ORGANIZATION.—Incorporated in N. Y. to consolidate the Bristol
Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Co., all the stock and
bonds of which company it acquired. Franchises are perpetual.

T rail,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stoclt, $300,000 ($100)_____. ____ [, $248,500 _________.
1st mortgage, $375,000, gold) 1903 SgJ-Jd 263,000 Jan 1923

(8500 and $1,000) . __ . _ c&r/Interest at Metropolitan Tr. Co., N.Y:,Trus.
Bonds are subjecet to call on any Interest day at 110 and Interest.
EARNINGS.—For year ending Dec. 31 1906 for both Bristol Gas &
Electric Co. and Bristol Belt Line Ry., gross, $60,738; net, $20,455; fixed
charges, $13,000; surplus, $7,455.
ROAD.—Operates about 315 miles of track.
OFFICERS.—Pres., B. L. Dulaney, Washington, D. C.: V.-P., C. B.
Hobbs, New York; Sec., W. D. Turner, Bristol; Treas., C. H. St. John,
Bristol.—V. 77, p. 1748; V. 83, p. 627. "
e ——

BROOKLYN, N. Y.

BROOKLYN RAPID TRANSIT—(Sce Map, page 15).

ORGANIZATION.—Organized Jan. 18 1896, per plan in ““Chronicle,”
V. 60, p. 1145, to succeed to the property of the old Long Island Traction
Company, foreclosed: syndicate headed by the late ex-Governor Flower
having then bonght control. 1s not a rallroad corporation. but was or-
ganized under the Business Corporation law of New York to hold the stocks
and bonds of rallroad companies and to ald in the construction and equip-
ment of rallroads.. Franchises are perpetual.

ASSETS.—The followlng Is a statement of the stocks and bonds owned
by the Brooklyn Raplid Transit Co. June 1 1907:

Stocks

Entire capltal stock Brooklyn Heights RR. Co. (par)________ $200,000
Entire capltal stock Bkin, Q'ns Co. & Suburban RR. Co. (par)_ 2,000,000
Entire stock Sea Beach Ry. Co. (owned by Nassau Electric)

par value.. . .coweosue sc 5515 0 8 e i e o B S 650,000
Entire issue of the com. stock of the Nas. Elec.RR.Co., par__ .. 8,500,000
63,646 shares out of 65,000 shares of the 4% cumulative pref.

stock of Nassau Electrlc RR. Co., par__._________________ 6,364,675
47,635.67 sharces out of 50,000 shares of the 5 % non-cumulative

pref. stock of the Bkin. Unlon Elev. RR. Co., par________._ 4,764,067
124,465.48 shares out of 130,000 shares of the common stoclt

of the Brooklyn Unlon Elevated RR. Co., par____ . __ ______ 12,460,698
Entire capltal stock of Coney Island & Gravesend Ry. Co. out-

standing (owned by Nassau Eleetrle), paro_________ ______ " 35,400
1,462.28 shares Brooklyn Rapid Transit Co., par____________~ 146,228

Entire capltal stock of South Brooklyn Ry. (the New York
State RR. Commission gave authority to increase authorized v

amount of stock from $150,000 to $500,000 in May 1907) ____ 150,000
9,800 shares out of 10,000 of the Amerlean Rallway Traffic Co. 980,000
Entire caplital stock of the Transit Development Coo oo _ 25,000

$36,276,868

Bonds :
*1st M, 5 % bonds Bklyn. Queens Co. & Sub. RR (par). .. ___ $2,000,000°
Ist con M, Bklyn. Q'ns Co.& Sub, (owned by Bkiyn. H'ts Co.) 50,000

*1st mortgage 5 9% bonds Brooklyn City RR. (nar) :

) r 1,627,000
1<t cons 4 % bonds Nassau Electrlc RR_ ... _ . __ . __________

129,000 -

Gold 5% bonds Brooklyn Rapld Transit_. ________ __ ________ 30,000
Rel mug 4 Y bonds Brooklyn Rapld Transit Co________ "~ 948 000
2d mtg 5 % bonds Drooklyn Bath & West End Ry . __________~ 1,000
Consol mtg 4 95 bonds Sea Beach Ry ___________________ "~ 22'500

_— . 54,802,500

*Composing guaranty fund for performance of Brooklyn City RR. Co.’s
lease. ; .

The Brooklyn City RR. Co. {s held under a 999-vear lease dated Feb. 14
1893 . puaranteeing all fixed charges, oreanization cxpenses, taxes and 10 %
dividend on $12,000,000 of stock. The lease Is nominally to the Brooklyn
Helghts RR. Co., but'the Brooklyn Rapid Transit Co. owns the entire cap-
ital stock of the Brooklyn Heights Co.  In 1898 the Helghts Company
leased the Drooklyn Queens County & Suburban RR. The lease was re-
newed year by year, rental being fixed charges, taxes and organization ex-
penses.  On July 11901 the B. Q. C. & S. began operating separately again.,
On April 1 1899 the. Helzhts Company temporarily leased the Nassau Elec-
tric RR.  Later permanent leases were made, but on June 30 1904 presuma-
bly in consequence of a decision (V. 79, p. 102) compelllng the Issuance of
transfers, the lease of the Nassau Eleetric RR. was canceled.

Stockholders of Brooklyn City RR. July 10 1906 authorlzed a new mort-
gage for §6,925,000 to provide for refunding. V. 82, p. 1427.

For decisions as to transfers, see V. 79, p. 2204, 2387 Also see V., 82
p. 1323. In June 1906 transfer system was greatly extended. For de-
cislen as to expirved franchises, sce V. 82, p. 1101.

In Aug. 1906 the company’s right to charge a 10-cent  fare to Conev
Island was disputed and rlotous proceedings resulted.  The matter was
finally settied by the company agreeing to eive a rebate cheek for the extra
fare, the money to be radunded In case the Court of Appeals deelded ad-
versely to company. See V82, p. 379,485, 686. The declsion of that
Court in Jan. 1907 sustained the company’s contention as to the legality of
the 10-cent fare.  See V. 84, p. 101, =

The Brooklyn Helehts RR. in April 1899 leased for the
the Prospect Park & Coney Island RR. (sce terris under the lattes), the
New York & Coney Island RR. and the Prospeet Park & South Rrooklyn
RR., but the leases of these companies were assigned in March 1907 “to
South Brooklyn RR., which had been acquired by purchase in Feb. 1902.
V. 74, p. 479. . -

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Broolk-
Iyn & Rockaway Beach HR., 3y miles, from East New York to Canarsie
and later organlzed the Canarsie RR. Co., with 250,000 capital, to 01)«-1‘211(:
the road. V. 82, p. 1155, The entlre stock of this company is owned by
the Tragsit Development Co. ‘Fhrough elevated traln serviee from the
Willianmisburg Bridec to Canarlse was instltuted July 50 1906, V.83, p.271.

On May 21 1904 the Brooklyn Heizhits RIER. Co. siened an ascreem:nt with
the ety for operation ot trolley cars tbut not clevated traine over the new
Willlamsbure Bridee.  Sce VU758, p, 2013, 2386, Later the Bridee Operat-
ing Co. was formed, with S100,000 capital. to operate the bridee lines.  See
V. ")7(5)) lp. 626. Cars began running across the bridge in Nov. 1904. V.79
D. 2081, - ' '

The Transit Development Co. was organized in April 1903 under the
Business Corporation law, with $25,000 capltal, and Is owned excluslvely
in the Interest of the Brooklyn Rapid Transit Co. It is authorized to
manufacture and scll power and to do general contracting work. On
March 1 1907 special arrangement was made by which the concern furnishes
power and takes charge of the maintenance and reapir -of all the rallway
propertics In the Brooklyn Rapid Translt system, including thelr equip-
R St Rail Traffic C (

¢ American Railway Traffic Co., a frelght-handling compan , W
Incorporated in Jan. 1904 with a capital of $1,000,000, ogwh!c 59%0 ?)gg
is ;)EW,(](;(I bi}’i the Transit Development Co. ’

e-Classification of System Lines.—Owing to the opinion of the ourt o
Appeals in its decision upholding the right of the Bro?)klyn HelxzhtsoRI{? tcf
charge 10 cents fare to Concy Island, to the effect that Article IV of the
Rallroad Law relates only to street surface raliroads and that different
provislons govern clevated and steam surface raillroads, a re-classification

prriod of 999 years
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of the roads of the system was made in March 1907 so as to limit -the func-
tions of each rallroad to the operation of its own character of railroad.
Accordingly the Brookiyn Union Elevated now operates only the elevated
roads, while the steam surface rallroad corporations operate roads of that
character and the street surface raillroad corporations operate street surface
roads only. As part of this arrangement the leases of the Brooklyn Union
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the
Brooklyn Heights RR. were terminated. The leases of the Prospect Park
& Coney Island Ry., the New York & Coney Island Ry., the Prospect
Sazli & Ss%gth Brooklyn Ry. were assigned to the South Brooklyn Ry.
. 84, p. 5

Mortgages of Constituent Comparqz}cs toiSccure Advances by Brookluh Rapid
ransit.

In May 1907 the several constituent companies made mortgages to secure
certlticates of indebtedness issued by those companies to the Brooklyn Rapid
Transit for moneys advanced for additions, betterments, &c. The Brook-
lyn Unlon Elevated authorized a mortgage of $50,000,000, the Nassau
Electric for 5,000,000, the Sea Beach Ry. for $2,000,000, the Canarsie
RR. for $2,000,000 and the South Brooklyn for $4,000,000. No bonds
will be issued under any of these mortgages, which are created simply to
secure the certificates of Indebtedness as Issued from time to time. The
certificates cannot be issued at less than par and are deposited under the
Brooklyn Rapid Transit first refunding mortgage. V. 84, p. 1181, 1246.

SECURITIES OUTSTANDING.

STOCK AND BONDS. Qutstand’g. Interest. Maturity. Ann. chges.
Stock $45,000,000 ($100).$45,000,000  __ _______ e
Brook Rap Tr iirst ref: 25,835,000 4 g J-J July 1 2002 $1,033,400

mtge(1902) $150,000,->  Central Trust Co., New York, Trustee.
ovogold .. ____ c*&r)Coupon bonds, $1,000; registered, $1,000, $5,000.

Brook Rap Tr gold M| 7,000,000 5 g A-O Oct 11945 350,000
1895 $7,000,000___c*/ d Intzrestat Trust Co.of Amer., N. Y., Trustee.

Brooklyn City RR—

Refund mtge 1906 $6,-1_ 7400,000 4 g F-A Aug 11956 716,000

925,000 (81,000) _____/Long Island Loan & Trust Co., Bklyn., Trustee.

First consol M 1891___ 6,000,000 5 J-J aJuly 1 1941 300,000
Brooklyn Crosst 1st M. 200,000 5 J-J July 1 1908 10,000
New W & Flat 1st M__ 200,000 4% F-A July 1 1941 9,000
G & Lorimer 1st M____ 125,000 6 M-N May 1 1910 7,500
Brooklyn Helghts RR]) 250,000 5 A-0O April 1 1941 12,500

lirst mortgage 1891__ ]
Brook Queens Co & Sub
lirst mortgage 1894
First cons M guarp& i}
(end.) $4,500,000°94 |

People's Trust Co., Brooklyn, Trustee.
3,500,000 5 g J-J *July 11941 175,000
Guaranty Trust Co., New York, Trustee.
2,884,000 5 g M-N  *=July 11941 144,200
Central Trust Co., New Yorl, Trustee.

Jam & B RR first] 240,000 5gJ-J Jan 1 1930 12,000
. mortgage 1889____] Central Trust Co., New York, Trustee.
Sca Beach Ry first mort: 650,000 4 g M-S Sept 1 1916 26,000

guaranteed 1896___ __ /W. AL Grinnell, W, O. Platt & Wm. Man, Trust.
Brooklyn Union Elev 1st| 16,000,000 5 g F-A Feb 1 1950 800,000
_mortgage 1899, guar_ Interest at Central Trust Co., N. Y., Trustee.
hln_;zs Co Flev first mort| 7,000,000 4 g F-A Aug 11949 280,000
$7,000,000 gold ($1,->Interest at Central Trust Co., N. Y., Trustee.
000) guar 1899._____ c)

Nassau .l RR Co cons M) 10,726,000 4 g J-J Jan 1 19351 429,040
bounds ($1.000) c*&r; Guaranty Trust Co., New York, Trustee.
$15,000,000__ ___ 1898) Bonds guar by end by Brooklyn Helghts RR.

First mortgage bonds; 660,000 5 A-O April 1 1944 33,000

1894 ________ ----/ Hamllton Trust Co., Brooklyn, Trustee.
Atlantic Avenue first 730,000 5 A-O Oct 119J9 36,500
mortgage 1884 ] Brooklyn Trust Co., Trustee.
Atlantic Ave generall ¢2,241,000 35 g A-O April 1 1931 112,050
mortgage gold 1891 Brooklyn Trust Co., Trustee. .
Atlantlc Ave Improv] 220,000 5gJd-J Jan 1 1934 11,000
: $220,000 gold 1894_7  Central Trust Co., New York, Trustee.
i ¢B B & W E first mort? 250,000 5 A-O Jan 11917 12,500
SerB ____________ Title Guarantee & Trust Co., Trustee.
¢B B & W E 2d mort) 52,000 5 J-D June 1 1911 2,600
EALE oovvusacamins ! Title Guarantee & Trust Co., Trustee.
B B & W E general’ 121,000 5 g A-O Oct 1933 3,050

Franklin Trust Co., Brooklyn, Trustee.

Total Interest charges (on above $85,384,000 of funded debt

outstanding) - _______________________ o _____._ $3,818,340
Rental payments in addition to payment of fired charges—
Brooklyn City RR stock $12,000.000 10 % Q-J 15, 999 years.. $1,200,000
Prospect Park & Coney Island RR., yearly rental . ___._ e e 40,000
Sea Beach Rallway Co. yearly rental. _____ ________ . _____ 6,500
Toval - oo $1,246,500

Note.—In additlon to the amount given above, rental Is pald to the
Brooklyn Unjon Elevated RR., but as the Brooklyn Rapid Transit Co. owns
nearly all the stock of that company, we omit the figures from the table.

* Subject to call July 1 1916.

a Subject to call in 1916. b Subject to call at any time.

¢ Atlantic Avenue general mortgage 5s of 1931 were subject to call in
1909, but many of them (how many is not known) have been stamped
releasing them from the llability to call.

d The Central Trust Co. of New York was trustee of this mortgage until
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust
Co. of America) was substituted.

z Entire amount owned by Brooklyn Rapid Transit Co.

Stock .—Stock authorized is $45,000,000; issued $45,000,000. The stock
was formerly held in a voting trust, but this terminated Jan. 1 1900, and
control is now vested in the owners of the shares.

In the reorganization of Long Island Traction the old $30,000,00 stock
pald an assessment of $10 per $100 share, the old stock being reduced to
$20,000,000, and $7,000,000 of 5% bonds belng authorized, against
$3,000,000 of Long Island Traction.

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid
Transit morteage of 1902 for $150,000,000 and the two Elevated Issues is
;I{ayabk: at the Central Trust Co.; on the B. R. T. issue of 1895 at the

rust Co. of America: on the Brooklyn City RR. refunding bonds at com-

any s office: on the Nassau Electric bonds, including Atlantic Avenue and
West End Issues, at the Trust Co. of America; on the Brooklyn Heights first
mortgage at the People’s Trust Co., Brooklyn; on the ‘Brooklyn Queens
County & Suburban mortgages and the Jamalca & Brooklyn first mortgage
at the First Natlonal Bank, Brooklyn: and on the Sca Beach first mortgage
at the Brooklyn Helghts RR. office.

Mortgage for $150,000,000.—Stockholders authorized March 20 1902
first refunding 4% gold convertible bonds: for  $150,000,000. $60,-
936,000 is Intended to retire all the existing bonds of the system (Including
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements,
addltions and new acquisitions, as needed from time to time. The mortgage
providesthata fund of §5,000,000 in bonds or thelr proceeds be at all times
at the disposal of the company for the purposes mentioned. See V. 74
g. 377. As this fund Is reduced for any of the purposes authorized, more

onds may be authenticated by trustee and delivered to the company on
its order. These bonds can be converted into stock, par for par, after July 1

1904 and before July 1 1914, and are subject to call on any Interest day -

until year 2,000 at 110 and interest: after that at par and interest. See
listing applications in V. 81, p. 1856, 1857, for list of securities pledged
for the bonds: also listing applications in V. 82, p. 517; V. 83, p. 1122.

Bonds.—Of the 87,000,000 50-year gold 5s of the Brooklyn Rapid
Transit, $3,000,000 went to stockholders for the assessment. For descrip
tion of propertv covered by the mortgage, see V. 62, p. 1138. See also
application In V. 67, p. 904.

rooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first lien
on the old Brooklyn City road and a consolidated lien on the lines acquired
by consolidation in 1890. Of the $6,000,000 issued, $4,373.000 are in the
hands of the public and the balance is held in the guaranty fund. The
Brooklyn City RR. refunding mortgage is subject to call after July 1 1915
at 110 and interest.

The total authorized issue of first consolidated mortgage gold 5s of the
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1.616,-
000 are reserved for extensions, on which they will be a first llen. Of the
$2,884,000 outstanding, $2.255,000 in 1898 were endorsed with theguaranty
of the Brooklyn Helghts RR. Co. as to principal and interest, and in Jan.
1899 provision was made for guaranteeing the remainder of the payment of
519 per bond. Both B. Q. C. & S. loans are subject to call in 1916.

The Sea Beach Ry. 1st 4s also are guaranteed as to principal and interest
by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

The Nassau Electric bonds are guaranteed (by endorsement on each bond)
by the Brooklyn Heights RR. - Besides covering the mileage directly owned
they are a llen by a supplemental agreement upon the stock of the Coney
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct
lien on these lines should the latter become merged in the Nassau Electric.
Of the total of $15,000,000 bonds authorized, the unissued remainder is re-
served for prior liens. See listing application in V. 72, p. 342,

MILEAGE.—The system includes: 1st 2d Sidings, Total
Name— Track. Track. . &cC. miles.
Brooklvn Heljghts RR______________ .483 483 218 1.184
Brooklya City RR_ __ .. . ___._._____ 104.692 99.510 7.715 211.917
Brooklyn Queens Co. & Suburban RR. 26.741 25.854 .380 52.975
Nassau ElectricRR_ _ _ - - - oo ._. 64.085 63.051 8.648 135.784
Sea Beach Rallway______.____ - 6.34 6.341 1.736 14 .417
Coney Island & Gravesend Ry___._.. 3.20 3.16 .363 6.723
South Brooklyn Rallway.____._______ 1.465 1.465 715 3.645
Prospect Park & Coney Island RR... 9.69 8.10 9.907 27.697
Brooklyn Union Elevated RR.—
Elevatedllnes_____.______________ 28.536 28.537 11.763 68.836
Surface Hnes. ... - .- s smmmmsswms 10.317 10.317 4.010 24.644
N. Y. & Brooklyn Bridge RR_______ 1.30 1.30 1.00 3.60
Trackage on C. I. & Brooklyn RR___. 1.53 84 ______ 2.37
Trackage on Willlamsburgh Bridge_.. 1.623 1.624 ______ 3.247
Total miles operated..._..__.___._.260.002 250.582 46.455 557.039

EQUIPMENT, June 30 1906.—Closed cars, 1,330; open cars, 1,394;
comblination cars, 1,084; mall, freight, snow-plows, sweepers, &c., 339
—total, 4,191. Locomotives, 17.

REPORT.—The annual report for 1905-06 will be found in V. 83, p. 623.

INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITU-
ENT COMPANIES—YEAR ENDING JUNE 30

Receipts— 1905-06. 1904-05. 1903-04.
Passengers ... ____ . _.______._. $17,586,721 $15,649,401 §14,429,546
Freight, mall and express....._. 309,555 219,641 27,260
Advertising - - _ ___ _________-___._ 145,808 123,511 132,655
American Ry. Traffic Co.._._.___._ 431,244 340,892 65,607
Rents ____._ e 156,959 161,245 159,783
Other miscellaneous Income._.____ 166,977 90,890 35,620

Total . - .. $18,797,264 $16,585,580 $14,950,561

Expenses— ) @ " :

Maintenance of way ... __._.______ $815,147 $816,275 $615,669
Maintenance of equipment._______ 1,642,799 .1,655,623 1,206,325
Operatlion of power plant_.________ 1,609,534 1,421,386 1,501,746
Operationofecars_ . _____._______._._ 4,251,337 3,917,803 3,803,574
Generalexpenses.______.________. 603,289 552,068 537,265
Damages and legal expenses. . ____ 973,104 999,527 987,635
Frelght, mail and express expenses 203,962 139,515 45,803
American Ry. Trafflc Co. expenses 342,205 301,673 62,330 -
TaXeS oo semnvasuss sssescsssdess 882,862 827,951 748,258

Total . - ... $11,324,240 $10,631,821 $9,508,697
Net earnings_-_________________ $7,473,024 $5,953,759 $5,441,865
Fixed charges (net) .. _____.._ P, 4,730,072 4,350,540 4,052,957

SUIDIUB.- = o om semms 20 o 2 S 2 s $2,742,952 $1,603,219  $1,388,908
Speclal appropriations and miscel. 580,343 453,285 383,706

Balance . . __________________._ $2,162,609 $1,149,934 $1,005,202

OFFICERS.—Pres., Edwin W. Winter: Chairman of Board, A. N. Brady;
V.-P., Horace C. Du Val and T. S. Willilams: Sec. and Treas., C. D. Meneely:
V.-P. and Gen. Mgr., J. F. Calderwood; Comptroller, Howard Abel. Offices
85 Clinton St., Brooklyn. :

INDEX.—V. 84, p. 101, 569, 1181, 1246.

COMPANIES CONTROLLED BY BROOEKLYN RAPID. TRANSIT CO.
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric.

ORGANIZATION.—Organized on Jan. 30 1899 as successor of the
Brooklyn Elevated RR. and its allled lines per plan in V. 64, p. 609. Em-
braces the Kings County Elevated RR., reorganized according to plan in
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR.

In February 1907 the Brooklyn Rapid Transit owned $12,460,698 com-
mon and $4,764,067 Eref. stock of the Brooklyn Union Elevated. =

Lease.—Leased to Brooklyn Helghts RR. for 999 years from July 1 1901;
the lessee agreed to pay organization expenses, taxes and fixed charges, and
as rental all net earnings, such net earnings not to be less than $150,000 per
annum the first three years, $200,000 the next two years and $250,000 per
annum thereafter. Lessee also agreed to guarantee, principal and interest,
all bonds of the Brooklyn Union and Kings County Elevated RR. com-
panles, the guaranty to be stamped upon the bonds upon presentation. In
Feb. 1902 began stamping bonds with guaranty. Certaln days each month
are designated for stamplng. See V. 84, p. 101. In March 1907 lease was
terminated, but the lease guaranty remains unimpaired. See V. 84, p. 569.

In May 1907 a 10-year mortgage for $20,000,000 was authorized to be
issued from time to time for moneys advanced by the Brooklyn Rapid
Transit. V. 84, P 1181, 1246. The mortgage simply secures certificates
of Indebtedness given to the Brooklyn Rapid Transit and no bonds will be
issued under it.

STOCK AND BONDS— Date.
Com stock, $13,000,000,(8100) ____
Preg s(t)k. 5% n-c, $5,000,000,) __.._ J&D

($100) oo covccuelon cnus o
st M, $16,000,000, g, 4°%)] 1899 5 g F-A 16,000,000 Feb 1 1950

till ‘05, then 5 % ($1,000) __ [ Interest at Central Trust Co., N. Y., Trustee.
Kings County Elevated 1st M| 1899 4 g F-A 7,000,000 Aug 1 1949

gold, 87,000,000 ($1,000)c* [ Interest at Central Trust Co., N. Y., Trustee.

Both issues of bonds are listed on N. Y. Stock Exchange.

ROAD.—The Brooklyn Unlon embraces 68.836 miles of elevated track
and 24.644 miles of surface track. Total, 93.480 miles. The New York &
Brooklyn Bridge has 3.60 miles of track in addition.

On July 1 1898 the operation of the Bridge railroad was commenced.
See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement
was made with Long Island RR. providing for joint construction of connect-
ing line at East New York and running of through trains from Jamaica to
Brooklyn Bridge and from Rockaway Park to Broadway ferrles. Con-
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67,

.1054. On May 30 1903 through service by elevated trains (not Long

sland RR. trains) from Broadway Ferry to Jamalca was inaugurated:
but In Nov. 1903 the Board of Aldermen passed an ordinance prohibiting
the operating of electric trains on Jamalca Avenue, and the next month
throueh service was discontinued.

DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid
June 29 1901: in 1902, June 30, 1%. On Dec. 31 1902, 114 % and 14 ™%

Interest.

Outstanding. Maturitly ,&c
$13 0

extra. In 1903, June 30, 115 %: Dec. 31, 115 °. In 1904, July 7, 1% %%;
Dec., 2%. In 1905, 4 %: in 1906, June, 2 %: Dec., 2% %.

ANNUAL REPORT.—Now included in Brooklyn Rapid Transit.

OFFICERS.—Pres., Henry Seibert; V.-P., T. S-Willlams, V.-P., J. F.
Calderwood; Comg).. Howard Abel: Sec. and Treas., C. D. Meneely.—V.
77, p. 2389; V. 79, p. 268; V. 84, p. 1247.

(2) Nassau Electric Railroad.—A trolley road.

ORGANIZATION.—Chartered March 13 1893 under the laws of New
York. Opened in July 1895 and In April 1896 leased the Atlantic Avenue
RR., &c. As stated above, the Rapld Transit Co. owns the whole $8,500 -
000 common stock of the Nassau Flectric and $6,364,675 out of the $6,-
500,000 preferred stock. . -

Lease.—\Was formerly leased for 999 yvears from April 1 1900 to Brooklyn
Heights RR., but colncidently with a decision compelllne the issuance of
transfers from one leased line to another (V. 79, p. 102) the lease was ter-
minated on June 30 1904. For still another decision as to transfers, see -
V. 82, p. 1323. Contract to pay a minimum of 4 Y5 dividends on the pre-
ferred stock will, however, be fulfilled.

The Nassau Electric RR. owns the entire amount of stock ($650,000) of
the Sea Beach Ry.; also entire stock ($35,400) of the Coney Island &
Gravesend Ry. The assets of the Kings County Traction Co. were pur-
chased at ;)ubllc sale In July 1898 by the syndicate conducting the consoli-
dation. V. 67, p. 74, 125. Certificate of merger of Atlantic Avenue RR.
and Unlted RR. (the latter being successor to the Brooklyn Cable Co. sold
at foreclosure Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283, 821.

In May 1907 a 10-year mortgaee for $5,000,000 was authorlzed to secure
certificates of indebtedness issued from time to time to the Brooklyn Rapid
Transit for advances made for improvements, &c. No bonds will be issued
under this mortgage. V.84, p.1181, 1246.




o

JUNE, 1907.|

STREET RAILWAYS.

17

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common stock $8,500,000__ . ...  --------- $8,500,000 . ____.__.
Preferred 4 % cum $6,500,000. .. M-N 6,500,000 May '07,2 %

Bonds.—For detalls see Rapld Transit statement above.

ROAD.—Owns 135.784 miies of single track; also owns the stock of the
Coney Island & Gravesend (6.723 miles) and the stock of the Sea Beach
Ry. (14.417 miles); total track, 156.924 miles.

'atlantic Avenue RR. (now part of Nassau Electric) owns the double-track
steam road from Jamaica to Flatbush Avenue Station in Brooklyn, 9}
miles (19 miles of track), which is leased for 99 years from June 1 1877 to the
Long Island RR. Co., affording that company entrance into the City of
Brooklyn—rental, formerly a percentage of receipts, was changed in 1895
to $60,000 yearly. V.61, p. 828. Litigatton has arisen with Long Island
RR. with reference to use of Atlantic Avenue. See V. 74, p. 1139.

DIVIDEND.—FIrst dividend under lease was pald Dec. 31 1900, 4Y%;

Nov. 1901, 4 %; Nov. 1902, 4%; Nov. 1903, 4%: Nov. 1904, 4%; Nov.
1905, 4 %; in 1906, May. 2%; Nov., 2%; in 1907, May. 2%.
LATEST EARNINGS.—For 9 months ending March 31:
Gross. Net. Fizxed Chges. Surplus.
$2,344,997 $831,154 $712,493 $201,322
2,399,111 1,024,703 721,144 396,243

ANNUAL REPORT.—-For yvear ending June 30 1906, gross, $3,293,238;
net $1.370,967; other income, $121,415; charges $1,008,333; surplus,
$484,049. V. 70, p. 125, 328; V. 71, p. 1220; V. 72, p. 240, 339, 342;
V. 82, p. 1323.

(3) Prospect Park & Coney Island RR.—A trolley road.

ORGANIZATION.—Controlled by Long Island RR., but on June 17
1899 the Brooklyn Rapld Transit Co took possession under a lease for 999
vears to the Brooklyn Helzhts RR. and equipped the road electrically.
(V. 68, p. 1224; V. 69, p. 654 In March 1907 this lease was assigned to
the South Brooklyn Ry. V. 84, p. 569. Rental is $40,000 per annum and
expenses untll 1910, when amount increases to $45,000. In consideration
of a guaranty by Long Island RR.. annual interest on the greater part of
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and
7% to 4% 9. See V.56, p.42; V. 62, p. 187.

STOCK AND BONDS. Date. Interest. Outstanding.  NMaturity.
Stock $100 - - - oo e e e e —ee e == fmemmem &250.000 .- -ccs-zs=s
Second mortgage now first) 1886 41 F-A 340,000 Feb 11926

($1,000 each) - ___ .. __ cx&r! 1886 6 F-A 160,000 Feb 11926
Third mortgage (now second) | 1891 4115 ¢ M-S 96,000 Mch 11931

gold (81,000 each)_..c*&r; 1801 6 M-S 104,000 Mch 1 1931

Interest on above mortgages payable
Income bonds non-cum.._.__._ 1880 6 -2
Real estate M June 30 1906 __ -___ 2
Bills payable June 30 1906 .. .

ROAD.—Embraces 27.697 miles of single track.

EARNINGS.—Now Included in those of Brooklyn Rapld Transit. The
Prospect Prak & Coney Island received as rental from Brooklyn Helghts in
1905-1906 $40.000; rental of bulldinegs, $35,087; total, §75,087; intevest,
taxes, &c., $60,904; surplus, $14,183.

Coney Island & Brooklyn RR.—

ORGANIZATION.—Chartered Dec. 10 1860.  Cars commenced running
over the Brooklyn Bridgé Feb. 15 1808, See V. 66. p. 383.

Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and in
1900 was merged into the Coney Island & Brooklyn.

Authorized stock was Increased in March 1907 {rom $2,000,000 to
$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to
shareholders In May 1907; payment to be made in installments—23 % each
on July 1 and Oct. 1 1907 and Feb..1 and May 1 1908. V. 84, p. 1113,

at U. S. Mortgage & Trust Co., N. Y.
-N T 250,000 May 11920
20,768 oo szwes
430,500

STOCK AND BONDS. Date. Int-rest. Qutstanding. Last div.,&c
Stock $3,500,000 (par $100) .. _-_ Q.-F. $2,000,000 Feb 07. 2%
First consolidated mortgage 1898 14 ¢J-d 2,000,000 July 1 1948

Mercantile Trust Co., New York, Trustee.

1904 4 ¢ J-J 1,500,000 Jan 1 1935

gold ($1,000) __ .. _._-._ ¢ Mercantile Trust Co., New York, Trustee.
Brooklyn City & Newtown] 1889 D J-d 2,000,000 July 1 1939

first mortgage $2,000,000.  Interest at Mercantile Trust Co., N. Y., Trus.
Real estate mortgages S 96,282

Bonds.—Of the-new $10,000,000 bonds, §4,000,000 are reserved for prior
llens and $4,500,000 for extensions and improvements.
and bonds cannot be called. )

ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook-
lyn City & Newtown RR., main line and branches, 10.38 mlles; trackage
rights, 4.99 miles; second track and sidings, 24.18 miles; total operated,
53.30 miles. 486 passenger and 19 other cars.

Beginning May 5 1901 fare to Coney Island on Sundays and holidays was
increased from d to 10 cents.

DIVIDENDS.—In 1895, 6 5;
V. 67, {) 955. In 1899, 10%;
16 %.; In

$2,000,000gold__ - !
Consol mortgage $10,000.0007
* |

in 1896, 5 °; In 1897, 6 Vs; In 1898, 8 14 %.
in 1900, 10Y: in 1901, 134 %; In 19802,
1903, 16 %, in 1904, 16 9; in 1905, 10 74; in 1906, 8 %; In 1907,

Feb.. 2°%: May dividend passed.
REPORT.—For years((;ndlng June %0; )
N,

12 Mos. ITOSS. Oth.Inc. Int.taxres,&c. Bal.sur.

1905-06. - - o c e e e e $1,657,140 $4632317 $6,139 $307.,961 $161,495

1904-05_ o oo e 1,599,615 437,073 6,246 282,411 160,908
LATEST EARNINGS.—For 9 months ending March 31:

Year. GT10S88. Net. Fized Charges. Surplus

1907 evcmacmeecmasems $1,207,993 $289,366 $233,599 $77,080

1906 — —.w womsmss s s s 1,201,301 307,029 229,414 79,710

OFFICERS.—Pres., John L. Heins; 1st V.-P., Louls Fitzgerald; 2d
V.-P., Jas. H. Hyde; Sec. and Treas., D. L. Cannon; Supt., D. W. Sulll-
van.—V. 80, p. 599; V. 83, p. 069; V.84, p. 569, 626, 867, 1052, 1113.

VAN BRUNT STREET & ERIE BASIN RR,—A trolley road.

.ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all
issued; par, $10. Funded debt, $65,000. Track, 3 miles, changed to elec-
tricity in 1898. 15 cars. Gross, 1905-06, $56.877; net, $18,325; other
income, $664; charges, $4,869; dividends (5 °.), $10,000; balance, surplus,
$4,120. .

OFFICERS.—Pres., John F. Murphy: Sec. and Treas., Wyllys Terry.
Office, 264 Van Brunt Street, Brooklyn, N Y.

———e R

BUFFALO, N. Y.

.BUFFALO & DEPEW RY.—A trolley road.

ORGANIZATION.—Incorporated on April 27 1897. The Investment
Co. of Philadelphia owns about three-fourths of the stock and the entire
$350,000 bonds.

On Dec. 9 1904 the Buffalo & Rochester Ry. was incorporated (V.
79, . 2695) with $3,000,000 capital, of which $61,000 was issued, for the
Purpose of extending iine from Depew to Rochester. The RR. Comimission,
Jowever, refused permission to build the rcad. In (ct. 1905 the Buffalo &
Rochester T'raction Co. was chartercd to build the road. In April 1907 per-
mission to build this road also was refused by the RE. Commission.

STOCK AND BONDS— Date. Interest. OQuistanding. Maturity.
Stock, $350,000 ($100) - .- .. -~ i i S $305,000 ...
Buff & D 1st mtee, $350,000_. 1901 5 J-Jd 350,000 Jan 1 1931
Loans payvable June 30 1906 ..  ------- 79,500 . ____.._..

EARNINGS.—Year ending June 30 1906, gross, $12,496; deficit under
operation, $14,657; fixed charges, $18,695; total deficit, $33,352.

ROAD.—Operates a double-track road from Buffalo to Depew, 13.39
miles of track; 60-1b. rall; 5 cars.

OFFICERS.—Pres., Henry H. Kingston; Sec. and Treas., John J.
Collier. V. 79, p. 2695.

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated in New York and Pennsylvania in
Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre-
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electrle
Traction Co. and the Frie Rapid Transit Co. Leases the Frie Electric
Motor Co. for 999 years, which company leases the Erie City Passenger Ry.
for 999 years from Oct. 1 1888 and the LErie Reed Park & I.akeside
St. Ry. for 999 years from March 1 1901. In Feb. 1907 absorbed the
Jamestown Chautauqua & Lake Erie Ry. (steam). V. 84, p. 506, 569.
g‘shgogoanol(')non stock was Increased for this purpose from $4,250,000 to

’ » .

STOCK AND BONDS— Date.

¢ Interest. Outstanding. Maturity.
Commop;” $5,000,000_ _ .. .- -0 cee-a-- $5,000,000 . ...
Pref, %, $2,500,000 cum)
from July 1909 .. | 2,500,000 .o ---
1st and ref mtge, $12,000,-) 1806 5g M-N . 4,500,000 Nov 1 1936
000, g ($1,000) .- __. - c* [Interest at New York Trust Co., Trustee.
Erie E1 M 1st mtge, $200,0001 1889 6 cJ-J 148,000 Jan 1 1919

($1,000), gold-.-_....-.c/Central Trust Co., trustee. New York City.

Erie E1 M 2d mtge, $150,000% 1892 6 gJ-J 102,000 Jan 1 1919
($1,000), gold_ - - - - ¢]Central Trust Co., Trustee, New York City.
Erie El M 1st ref sink fundl 1901 5 g A-O 1,000,000 April 1 1941

$1,250,000, zold ($1,000).!Interest at New York Trust Co., Trustee,
Cannot be called__ .. ... c¢*) New York Clty.

Hamburg Ry 1st mtge, $750,-1 1806 4 g M-N 650,000 Nov 1 1926
000, gold (8$1,000) . _ ... ___ /Iut. at Trust Co. of America, N. Y., Trustee.

Dunkirk &Fredonla 1st mtge,} 1891 5 J-J 40,000 July 1 19811
$40,000. . . - ccccncesnaans J Frederick R. Green, Trustee.

Dunkirk & Fredonla 2d mtge.! 1898 5J-J 21,000 July 1 1911
221,000 . oo~ f Frederick R. Green, Trustee.

Dun & Fred ref M, $100,000,] 19802 5gJ-J 39,000 July 1 19852

gold ($100, $300 & $1,000) ] Fidelity Trust Co., Buffalo, Trustee.
Jamestown Chautauqua &3}

Lake Frie mtge, $750,000_] 1901 4 J-J 500,000 Jan 1 1951
Jamest & Chautauqua mtge. . -—__..  ------- 250,000 ________..

Bonds.—Of the $12,000,000 new bonds, $2,100,000 are reserved to take
up a like amount of underlying liens (not including in this the llens on the
Jamestown Chautauqua & Lake Erie, which road was absorbed subsequent
to the making of this issue). These new bonds are subject to call on any
int. date on or hefore Nov. 1 1911 at 105 and int.; thereafter at 110 and Int.
Interest on the 1st and 2d mtges. of the Erie Electric Motor Co. Is pald by
Kountze Bros., New York. The Erie Electric Motor ref. bonds are secured
by deposit of entlre stocks-of the Erle City Pass. Ry. and the rie Reed Park
& Lakeside St. Ry. A sinking fund of 1% annually on these bonds began
April 1 1906 and wlill be increased to 112 ° in 1916. The Hamburg Ry.
bonds are subject to call on or before Nov. 1 1911 at par and int. The
Dunk. & Fred. ref. mtee. bonds are subject to call on any int. date at 103.

ROAD.—Operates 81 miles of track fromn Erie through Northeast to
WWestfield, Including city lines in Erie. Also the old Jamest. Chaut. & Lake
trie from \Westfield to Jarmestown, 43'; miles. Also 3 miles in Dunkirk
and 4 miles formerly owned by the Dunkirk & Fredonla. Also 15 nilles froimn
Buttalo to Hambure. Total track, 147 miles. Gap between Hamburg and
Dunkirk (about 33 miles) which is belng constructed, will complete a
through line between Buffalo, N. Y., and Erie, Pa. WIill enter Buffalo
over tracks of the Buffalo & Lackawanna Tractlon Co., which see below.

OFFICERS.—Pres., Jos. B. Mayer, New York: V.-P., I.. B. Grant: Sec.
and Treas., Marshall J. Dodge; Asst. Sec., Jas. A. Byrne: Asst. Treas.,
J. C. Calisch.- -V. 83, p. 1170, 1290, 1410. V. 84, p. 157, 506, 569, 450.

BUFFALO & LACKAWANNA TRACTION CO.

ORGANIZATION.—Incorporated in New York In June 1906 with $1,-
000,000 stock by the Mayer-Sheehan syndicate. Proposes to furnish cn-
trance into Buffalo for the Buffalo & Lake Lirie Traction Co.

BUFFALO SOUTHERN RY. CO.—A trolley road.
In May 1906 control of road changed hands. See V. 82, p. 1155.

"ORGANIZATION.—Incorporated in New York on Aug. 26 1904 and is
a consolldation of the Buffalo Hamburg & Aurora Ry. and the Buffalo
Gardenville & Ebenezer Ry. V.79, p. 2146. I'ranchises perpetual. Has
trackage rights in Buffalo over tracks of the International Tractlon Co.
By Legislative Act approved I'eb. 7 1907 time for completion of road was
extended until Feb. 10 1009.

STOCK AND BOXNDS—  Date. Interest. Qutstanding.  Maturity.
Stock, $2,000,000___ ... _.__."-_.. . i $347,200  ______.____
1st mtee, $2,000,000, gold ;| 1904 S5g A-0 15 300,000 Oct 15 1934

(87,000) . .oonaivmesmmue c‘{mt. at Seaboard Nat. Bank, N. Y., or at

Fidellty Trust Co., Buffalo, Trustee.

BONDS.—No s. f., but from $50,000 to $§100,000 bonds are subject to call
at 110 and int., on any int. date upon 3 months' notice. $200,000 bouds
reserved for extension to Last Aurora and $1,500,000 for future extensions
and equipment.

EARNINGS.—For year ending Dec. 31 1906, gross, $50,759; net,$14,967.

ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or-
chard Park, 15!3 miles; also has a line frou Buffalo through Gardenvllle
and Ebenezer to Lien's Park, 5's miles. An extension to East Aurora,
15 miles, Is under construction. 60-1b. T and 80-1b. girder rall. ~

OFFICERS.—Pres., . - : V.-P., Luther B. Selbert; Sec..
H.IM. Gear; Treas., D. N. Rumsey, Gen. Mgr., J. B. Rumsey.—V. .82,
p- 1155.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.

In May 1906 control of road changed hands. See V. 82, p. 1155.

ORGANIZATION.—Chartered Aug. 10 1891, In May 1004 capltal was
increased from $75,000 to $3,500,000, and in July 1904 a new mortgage
for $3,500,000 was made to provide for extension to Rochester.

STOCK ANT BONDS— Datc. Interest. Qutstanding. Maturity.
Stock, $3,500,000___ .. - .__ e 2223  memscese $75,000 _________.
1st mtge, $3,500,000, gold! 1904 5¢Jd-J *117,500 July 1 1944

($500 and $1,000) _Z____.. /Int. at Commonwealth Tr. Co., Buffalo, Trus.

Bonds.— Are subject to call on any Interest date at 105.

ROAD.—4 1 miles of track, Buflalo to Willlamsville. - An extension from
Willtamsville to Rochester, 60 miles, under the name of the Rutfalo Batavia
& Rochester RR., Is now under coustruction, and completed to Batavia.
Permission to bulld remainder has been granted by Rallroad Commissioners:
also to make an issue of $3,500,000 bonds. On May 22 1907, however, the
New York State Rallroad Commission annulled its consent to the issue of
this mortgage (V. 84, p. 1306) because the Buffalo & Willlamsville mortgage
for the same amount had not been canceled. Ralls 80-1b. T and 90-lb.
grooved girder.

OFFICERS.—Pres.. Geo. L. Lewls; V.-P., Spencer Kellogg: Sec. and
Treas., S. R. Mann; Gen. Man., L. L. Grove.—V. 79, p. 268; V. 81, p. 154.
V. 84, p. 1306.

TRACTIONAL CO. OF NEW JERSEY. s

ORGANIZATION.—Incorporated in New Jersey on Aug. 9 1905 and
acqulred $7,600,000 of the $10,000,000 common stock of the International
Traction Co. through exchange of stock-—100 shares of International stock
for one share of Tractional Co. stock. A large amount of the $5,000,000
pref. stock of the (International Tract. Co. is held by interests identified
with the new company. Sce V. 81, p. 72K. Authorized stock of ncw
company $100,000, of which §76,000 Is outstanding. No bonds.

OFFICERS.—Pres., Henry J. Plerce; Sec. and Treas., Arthur Roblnson,
111 Broadway. New York City.—V. 81, p. 728.

INTERNATIONAL TRACTION CO.—Trolley.

In Feb. 1905 control changed hands, and the present officers and directors
were elected. V. 80, p. 097,

ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws, and
has acquired all the electric rallways connecting the citles of Buffalo, Niagara
Falls, Lockport, North Tonawanda and Tonawanda, together with all the
street rallway systems in all of sald clties; also the electric rallway connecting
the villages of Depew and Lancaster with Buffalo. It also acquired the
Canadian Electric Rallway, traversing the entlre length of the Queen Vic-
toria Nlagara Falls Park, and connected it with the Amerlcan system by the
acquisition of the steel arch bridge at Nlagara Falls and the Suspension
Bridge between Queenston and Lewiston, which bridges have been equipped
with trolley tracks. On Oct. 30 1905 acquired the entire $80,000 capltal
stock of the Electric City Ry. In Jan. 1907 organized the Frontler Electric
Ry., to bulld a line to connect with a proposed new bridge across the Nlagara

River. See statement of that company below.

STOCX AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, common, $10,000,000. ... = -.---- $10,000,000 ... _.-.-
Pref, 4 °5 cum, $5,000,000____ . ___  __.-__--- 5,000,000 _ ... ___.
Collateral trust, $30,000,000) 1899 4¢gJ-J 18,255,000 July 1 1949

_ Guaranty Trust Co., N. Y., Trustee. May
be called at 119 and Int. on any int. date.

Car trust certificates No. 2.} 1906 4% J-D 15 570,000 1906-19186
$600,000 ($1,000). ... .- c* {Commercial Trust Co., Phila., Trustee.

Of the $30,000,000, $12,285,000 were originally reserved to take up an
equal amount of the underlying honds of the allled and controlled companies
outstanding, and $540,000 of that amount has been Issued for that purfose.
leaving $11,745,000 still reserved. The syudlicate agreement with J. P.

(81,000), gold, c*. Inter-}
est at J. P. Morgan & Co..)
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Morgan & Co. covering part of these bonds and part of the prefel_}rid stock
was terminated Sept. 1 1902. TIn March 1904 com. stockholderg geceived
their stock in exchange for certificates of int. previously held them.
V.78, p. 989. Car trust certificates No. 2 are secured by title to cars.
They fall due in semi-annual installments of $30,000 each from Deec. 1906
to June 1916, inclusive. )

Franchises.—In June 1906 we were informed that the majority of the
franchises Iin Buffalo are practically perpetual, none in Buffalo or other clties
and towns having then an unexpired term of less than 40 years, ex-
cepting only the Fillmore Avenue franchise, covering an extenslon of 6 1;

.mliles on the east side in Buffalo, which was limited to 25 years.

Consolidation or Constituent Companies.—On Feb. 20 1902 the Interna-

" tlonal Rallway Company was Incorporated In New York with $10,120,500

stock, and in Aug. 1902 thls was increased to $17,000,000, of which $16,-
320,500 has been issued (all owned by the International Traction Co.), asa
consolldation of the Iollowlr‘lg companies. whose shares had previously been
held by the Tractlon Co.: 74, p. 127.

Buflalo Rallway Co. (after Butialo Tractlon and Buffalo Bellevue &
Lancaster had first been merged in the same).

Buffalo & Nlagara Falls, Electric Rallway.

Buflalo & l.ockport Rallway (after Elmwood Ave. and Tonawanda Elec-
tric Rallway had been merged).

Butfalo Tonawanda & Nlagara Falls Electrlc RR. Co.

Lockport & Olcott Rallway. .

Nlagara Falls & Suspension Bridge Rallway (after the Nlagara Falls
Whirlpool & Northern Ry. had been merged in it).

Niagara Falls Suspension Bridge Co.

The Butlalo Rallway owned the $2.860,000 stock of the Crosstown Street
Ry. of Buffaln, and this passed to the International Rallway Co.

On July 1 1902 the International Ry. Co. acquired by purchase the
Niagara IFalls Park & River Ry., the Clifton Suspension Bridge Co., the
Lewiston Connect. Bridge Co. and Queenston Heights Bridee Co. This
lcaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the
Frontler f2lec. Ry. and Inter. Ry. Co. as the only operating companies, and
eventually (that is, as soon as the $1,000,000 Buffalo Ry. debentures se-
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross-
town St. Ry. can also be merged, thus leaving the International Ruilway
Co., the Frontler Elec. Ry. and the FKlectric City Ry. the sole operating
companles and the International Tractlon Co. the holding company.

Liens of Constituent and Owned Companies.

BONDS— Date. Interest. Oulstanding. Maturity.
Buflalo tiast Side 2d mtge.-_{ 1882 6 M-S $293,500 Sept 1 1912
: Int. Is payable at Company’s office, Buffalo.
con mtge( 1891 5 ¢ F-A 4,706,000 Feb 1 1931
($1,000)85,000,000,¢, c*&r{Int. at Co's. office, Buffalo, E. W. Clark &
[Co., Phila., or Merc. Tr. Co., N. Y. Trustee
Buflalo Ry debentures, $1,-1 1897 6 g A-O 1,000,000 April 11917
000,000 gold, red at 105 }Metropolitan Trust Co., New York, Trustece.
after April 1 1902 ($500 ;mdllni(;rcst a‘ti c’(I)‘mp%n(sjr’s O{flce,ylll,iﬂalo, or
$1,000) __ o ________. J ercantile Trus 0., New York.
1894 4% J-D 20 150,000 June 20 '09
1 Can be pald at par on any Interest date.
*Tonawanda Ilectric RR. lst% 1895 4 A-O R 40,000 April 11917
mtge Interest at company’s office, Buflalo.
*Tonawanda Street Ry 1892 6 J-J 60,000 July 1 1912
mtge, $250,000 Interest at company’s office, Buflalo.
a Crosstown Ry Ist mtge, goldy 1892 5 g M-N 2,974,000 May 1 1932
($3,000,000), cup &1 __c*fInt. at Metropolitan 'I'r. Co., N. Y., Trustee.
Buffalo 'T'raction 1st mtqv,} 1398 H>egJ-D 673.000 Dec 1 1948
$5,000,0060 Int. at Metropolitan Tr. Co., N. Y. Trustee.
[ 1897 3 J-D 215,000 June 1 1927
Buffalo Bellev & Lan M __ .{ Redeemable June 1903 at 102, and !4 9 less
cach year until at par.
Lufl & Nliasr Falls Elec Ry—\ 1895 S J-J 750,000 July 1 1935
1st M, §750,000, gold_-_ ._c¢/Int. at Mercantlle Trust Co., New York.
2d M, $250,000, ¢, s f, redy 1896 5gJ-J 115,000 July 1 1921
after 1901 at 105 ($1,000)c/Int. at Mercantile Trust Co., N. Y., Trustee
RBuflalo & Lockport 1st mtgc,} 1898 S5gd-Jd 500,000 July 1 1938
gold, $500,000_____ . _____ Int. at Trust Co. of America, N. Y., Trustee.

lst}

Lockport & Olcott Ry 1sty 1900 5 J-J 800,000 July 1 1920
mtee, $1,000,000, gol.l} Int. at Morton Tr. Co., N. Y., Trustee; also
($1,200) .. _____ cumes JOK at Buflalo. Guar,, p. & 1., by Inter. Trac.

Niagara  Falls 1897 5¢gJ-J 300,000 Jan 1 192¢

Toronto Gencral Trusts Co., Trustee.

Int. at Amerlcan Exch. Nat. Rank, N. Y.
1398 da A-O 125,000 Oct 1 1928

Toronto General Trusts Co., Trustee.
Prldie Cos : cnvmnvnmememme Interest at Amerlcan txch. Nat. Bank, N. Y.

Niag IFalls Park & Rlver 1sty 1893 5 J-J 600,000 Jan 2 1914
mtee, Canadlan currency__/Int. at Imperlal Bank, Toronto, Canada,

Bridee, Clifton Suspension
Bridge _ . ____ ___ . ___.__
Lewiston Connecting Bridge
Co, Queenston Ilclghts}

Stm)(:nsl()n}

*Niagara Falls Susp Bridege __ 1893 1 J-J 518,000 1913
aNlaz I"alls \Whirlpool & No_._. 1891 4 .J-J 22,500 1913

*All owned by International Tractlon Co.
aOf this, $35¢,000 owned by International Rallway Co.

Bonds.—The Bullalo Ry . real estate mortgage matured June 20 1904 bnt

was extended at 414 %5 until 1909; the Tonawanda Electric RR. mort-
gage due April 1 1907 was extended untll 1917. The Niarara Falls & Sus-
ension Bridge bonds of 1893 and the Niagara Falls & Whirlpool Northern
{mnds of 1894 glven in the table above matured In 1903, but were acquired
by the International Traction Co. and extended ten yvears, and then deposited
with the Guaranty Trust Co. of New York as additional security under the
International Traction Co. collateral trust mortegage.  All the outstanding
stock of the Internattonal Railway, $60,000 bonds of the Tonawanda Strecet
Ry., $518,000 bonds of the Niarara Falls & Suspension Bridege and $22,500
bonds of the Niagara I'alls Whirlpool & Northern are pledged as security for
the International Tractlon collateral trust loan. The Buffalo Ry. deben-
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry.

Combined Statement of International Ry., Crosstown Street Ry. and

. N

International Traction Co.

Calendar year ending Dec. 31— 1906, 1905. 1904,
Gross carnings fromn operatfon._____ $1,972,688 $4,184 643  $1,088.426
Operating exXpenses. - - oo oo oo - 2,834,986 2,183,663 2,412,769

Net earnlngs_ .. o ____._._ $2,087,702 2,000,980 . $1,675,657
Miscellancous Ineconme. oo oo _____ 69,111 68,562 64,515

Total net income - $2,156,813  $2,069,542  §1,740,172

of I. 1. Coo oo .. 1,601,959 1,652,376 1,606,052

SUIPIMS: 2w 20 sesomepenss on s sass 3464 ,854 $417,166 $134,120

ROAD.—Mllcage Dec. 31 1906 (including Crosstown Street Ry. of Buf-
falo). Leneth of line, sIngle track (owned, 193.63; leased, 19.88: trackage,
3.12), 216.63 miles; second track (owned, 122.03; . leased, 0.58), 122.56
miles; sidings (owned, 20.78; leased, 2.36), 23.14 mliles; total track oper-
ated (owned, 336.4.1; trackage, 3.11; leased, 22.78), 362.33 miles. Gauge,
4 feet 871, inches.  Rall (steel), 45 to 94 1bs. .

EQUIPMENT.—Dec. 31 1906 (Including Crosstown Street Rallway Co.
of Buflalo): Motor cars (box, 696; open, 150), 846; “trall cars (box. 45;
open, 56), 101; combination passenger and express, 4; freight (motor, 5
other, 10), 15; service (motor, 24, other; 50), 74; snow-plows and sweep-
ers, 515 cleetric locomotives, 2; car stations, 25; sub-stations (electrical),
6; power furnished by the Nlagara Falls Power Co. and the Cataract Power
& Conduit Co.

OFPFICERS of all operating companles—Pres., Henry J. Plerce; V.-P.,
Nelson Robinson: See. and Treas., J. F. Slocum; Gen. Mer., T. \W. Wilson;
Auditor, D. AL, Deininger.

OFFICHRS of International Tractlon Co.—Pres., Henry J. Plerce;
V.-P., Nelson Roblnson; See. and Treas., J. I'rederlek Slocum; Audltor, D.
M. Delninger.—V. 83, p. 1470; V. 84, p. 138, 271, 624, 626.

(1) Froatier Electric Ry.

ORGANIZATION.—Incorporated in New York on July 27 1906,  Entlre
stock Is owned by the International Railwwayw Co.

STOCK AND BONDS - Date. Interest.  Qutstanding.  Maturity.
Stock, $1,500,000 (S100) . ____ _._._  ______ $25,000 __________
Ist M, $2,000,000 ($1,000) _¢ ____  _______ None  __________

ROAD.—WIIIL construct a double-track road on private richt of way from
Bufralo to the entrance of the [)mPqud new bridge across the Niagara River
at Nlagara FFalls, to be bullt by the Trans-Nlagara Bridwe Co. (See V. 84,
p. 158.)  The ncw road will make connection at the bridze with the Nlacara
St. Catharines & Toronto Ry., which Is to be extended to the Niagara Rlver,
thus completing a through line from Butfalo to Toronto.

OFFICERS.—Pres.. H. T. Ramsdell; V.-P., J. H. Lascelles; Sec., Samuel
Ellis; Treas., Clifford Hubbell.—V. 84, p. 158.

BURLINGTON, IOWA.

PEOPLE’S GAS.& ELECTRIC CO.

ORGANIZATION.—Owns all the stock, assets, franchises and good-will
of the Burlington Ry. & Light Co. Franchise expires in Feb. 1927.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,250,000._ . ______ R $1,250,000 _____
Burl Ry&Lt; 1st M, $750,000) 1897 5 g A-O 750,000 Oct 1 1917

(8500, &c), red after July 1}Interest at American Trust Co., Bos., Trus.

1902 at 105, gold. - .___. c*)

Bonds are guar, prin. and int. by endorsement by People’s Gas & Llectric
Co. of Burlington, and the latter has made a trust deed to secure the guar'ty.

EARNINGS.—For calendar year 1905, ‘gross, $240,818; net, $111,241;
interest, $37,500; surplus, £73,741.

ROAD.—Total track 17 miles trolley, including an extenslon to West
Burlington. 48 and 66-1b. T rall. Operates 22 motor and 25 trail cars.

OFFICERS.—Pres., (. H. Highee; Sec. and Treas., C. H. Walsh.—
V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307.

BURLINGTON, VT.
BURLINGTON TRACTION CO.—A trolley road.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 (par $100) ... _. .  ______. $200,000 19035-06,6 %
Win & B Horse RR 1st M.‘, 1894 6gJ-J 125,000 Jan 11914

$150,000, gold (£500 and* Not subject to call before maturity.
$1.000) cooan cjInterest at Burlington Trust Co., Trustee.

ROAD.—Owns 11 miles of track in city of Burlington. Ralls 50-1b. T.
Owns 8 box cars, 10 open cars, 2 snow plows.

EARNINGS.—For fiscal year ending June 30:

Gross. Net. Interest. Dividends. Bal., sur.
1905-06. covaaaz ooz $96,206 $26,180 $7,513 $12,000 $6,667
190409 ; cowumwn s 85,862 35,522 7,623 12,000 15,899

OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas., \V. F.
Hendee; Sec., C. W. Browncll.
—_—— e ——E—

BUTTE, MONT.

BUTTE ELECTRIC RAILWAY.—Trolley.
This company was Incorporated in West Virginia in December 1899 as
successor to the Butte Consolldated Ry., sold at foreclosure.

STOCK AND LONDS— Date. Interest. Outstanding. Nlaturity.
Stoclk, $1,000,000 (par $100) __ ____ M-N $1,000,000 Oct’06, 29

1st M, $700,000,%gold, $1,000f 1900 5 M-S 700,000 Mch 11925
< Vo] ; S c*|Int. at Mercantlle Tr. Co., Boston, Trustee.
Bonds.—May be called for payment on Mch. 1 1915, or on any interest

day thereafter.  Sinking fund of 10 5 par value of bonds begins Mch. 1 1916.

7 Dividends.—In 1905, 4%; in 1906, May, 2 %,; Oct., 2 %; none in 1907 to

une.

ROAD.—Operates 2615 miles of track. 56-1b. T. ralls.
$7§:ARNI.\'GS.—F0r yvear ending Feb. 28 1907, gross, $448,684;

,039.

OFFICIIRS.—Pres., W. A. Clark, Butte; V.-P., J. A. Macdonald, 49
Wall St., New Yorlk; Sec. and Treas., Plerre V. C. Miller. 49 Wall St., N.Y.
—V 64, p. 663; V. 69, p. 1300; V. 72, p. 100.

- e e

- CAIRO, ILL.

CAIROJELECTRIC & TRACTION CO.—Trolley.

ORGANIZATION.—This was formcrly the Calro Electric Ry., but in
May 1903, after having acquired the Fegypt Electrie Co. and the Calro Elec-
tric Light & Power Co., and merged them, name changed to above.

net,

v

STOCK AND BONDS— Date. Interest. Oultstanding. Maturity .
Stock $150,000 (8100) ______ . ____ e - $150,000 ___ . ________
Ist mte, $150,000, gold ($S500( 1903 >aoJ-D 100,000 1923

and $1,000). ....omcmins = ciInt. at Central Tr. Co., Chicarco, Trustee.
Bonds.—350,000 are reserved for extensions and betterments.  Are sub-
ject to call on any interest date after 10 years at 105,

ROAD.—Operates 9 1 miles of track in Cairo, together with the electric-

lighting and power plant. 40 to 60-1b. T rall. standard gauge.

OFFICERS.—Pres., \V. P. Halliday; V.-P., M. C. \Wright; Sec., John

Tiernan; Treas., J. S. Alsthorpe; Gen. Mgr., O. C. Macy.
- S S
ALAIS, ME.

CALAIS STREET RAILWAY.—A trolley road.

ORGANIZATION. —Stock, $100,000; first mortgage, 1894, 5s, J-J; $100,-
000 due July 1 1918.

REPORI'.—Year ending June 30 1906, gross, $29,099; net, $5,963:
Interest and taxes, $3,563; surplus, $399.

ROAD.--Calals Strect Rallway, lower wharf to upper bridge, Calails, 4
miles; St. Stephen Electrie St. Ry., Milltown, N. B., to St. Stephen, N. B.,
3 miles; total, 7 miles. The St. Stephen Eleetrie St. Ry. s a separate cor-
poration, but is owned entirely by the Calals company. )

OFFICERS.—Pres., George A. Curran; Treas., C. \W. Young, Calals, Ale.

it ——

CANON CITY, COLO. *

CANON CITY FLORENCE & ROYAL GORGE INTERURBAN RY.—
A trolley road.

In Feb. 1907 the Canon City & Royval Gorge Flectric Ry . was incorpor-
ated In Colorado with $1,250,000 stock (of which $500,000 {s 7, pref.)
to take over the road, but in April the latter had not yet beea sold.
V. 84, p. 626.

ORGANIZATION.—TIncorporated In Colorado in March, 1906. Jas. H.
Parish & (‘104.. New Haven, Conn., offered the bonds for sale July, 1906.—
V.83, p. 154.

l()n Ju‘n. 3 1907, Jas. H. Peabody was appointed recelver. See V.
S84, p. 101, )

STOCK AND BONDS. Date. Interest  Outstanding. N aturlty.
Stock, £1.500,000 (S100) - . ___ ... $1,500,000 _ _______.
I'lrst  morteage  $500,000 1 1906 S5 M-N 150,000 May 1 1926

veld (3500 and  $1.,000]Public Trustee of Fremont County, Trustee .

Bonds—Are not subject to call. .

ROAD —Has complcted 10 miles of track from Canon Citv to the park
at the top of Royal Gorae.  Also proposes to build from Canon City to
Florence, 85 miles: 3 miles In Canon City; and a branch loop through Lin-
coln Park and South Canon, 6 miles. ‘'Total, 27 's miles. -

OFFICHERS.—Pres., 17, B. Strect. New York: V.-P. & Gen. \Mgr., F. S
Grange; Scee. Rlchard Houle; Treas. J. H. Peabody.—V. 83, p. 154; V. 84-
p. 101, 629,

e ———

) CANTON, MASS.

BLUL HILL STREET RY.—A trolley road.

ORGANIZATION.—Franchlse perpetual.

STOCK AND BONDS—  Date. Interest.
Stock $300,000 ($100) - ___ - ___. . _____. $300,000  __ _______.
First mortgage $500,000 } 1903 S A0 250,090 Oct. 1 1923

{q0) (¢ XU N U Interest at City Trust Co. Boston, Trustee
“Current Liabillsies’ Sep. 30 1906 _____ ____ 164,283

Bonds subject to call as a whole at 115 and Interest on any Interest day.

EARNINGS.—For 12 months endinz Dce. 31 1906, gross, $89,041; net
$21.371; tixed charges, $21,218; surplus $153.

ROAD.=-Operates 19.6 miles of track from Mattapan, where connectlon
{s made with the Boston Elevated Ry., to Canton and Stoughton at which
latter point it connects with the Bristol & Norfolk St. Ry. and the Old
Colony Street Ry. 42 cars.

OFFICERS.—Pres., C. H. French; V.-P., I'. S. Pratt; 2d V.-P., E. J. B.
Huntoon; Sec., H. R. Haves; Preas., A. Stuart Pratt; Gen. Magrs., Stone &
Webster, Boston.—V. 78, p. 1906.

Outstanding. Maturity.
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’ CANTON, OHIO.

STARK ELECTRIC RR.—An electric rallroad.

ORGANIZATION.—Incorporated in Ohio and s a consolidation in Dec.
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the
Salem & Eastern Electric Ry. The latter has no securities outstanding.

STOCK AND BONDS— Date. Interest. Outstanding. - Maturity.
Stock $1,000,000 ($100) ... ___ ____
First mort. $1,000,000 gold| 1903 5g JJ 1.000,000 Jan. 1 1928

($1,000) s. f. _________ c./Interest at Cit. Sav. & Tr.Co., Cleveland, Tr.

Bonds.—Can be called after 5 years at 105.

ROAD.—Operates 34 miles of track from Canton to Salem, including
Alliance City lines. Standard gauge. 67 and 70-l1b. T ralls and 70 and
90-1b. girder rails. Total mileage, including double track, 36 miles.

OFFICERS.—Pres., C. -R. Morley, Cleveland; V.-P., David Morrison;
Sec., E. S. Cook; Treas., E. \Wiebenson; Auditor, F. E. Wilkin; Gen. Mgr.
F. L. Mowry.—V. 76, p. 973.

—— e E——

CAPE MAY, N. J.

CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.—
An electric and steam road.

ORGANIZATION.—Organized under the general railroad laws of New
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May &
Schelly Landing RR. = Uses electric power for passenger service and steam
power for freight. 1n 1901 control passed to the Reading Company.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock paid in (par $50) ______ it G wim mmiemimie $150,000 __________
First mort. (§150,000) __ _cur. 1893 ) F-A 150,000 Feb. 1,1923
Other debts Dee. 31 1906 ___ ____  _____.__._ 169447 cc.s:0::=

In 1894 and 1895 but one lnterest-payment was made, by mutual consent
f bondholders. Interest was reduced to 5 % for 5 years from Feb. 1 18986,
and remalins at 575. Trustec is N. J. Trust and S. D. Co., Camden, N. J.

ROAD.—Operates 6.94 miles of track in city of Cape May and extending
to Cape May Point and Sewell's Point.

IFARNINGS.—For year ending Dec. 31 1906, gross, $23,293; expenses,
$27,050; delicit, $3,757. . 72, p. d32.
—————RE——

CEDAR RAPIDS, IOWA.

CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO.

ORGANIZATION.—Incorporated in Iowa in June, 1903, and acquired
all the property and franchises of the Cedar Raplds iilectric Light & Power
Co.. the same being free from bonded debt. Has long-term franchises in
the clties and owns private right of way 100 feet in width between them.

STOCK AND BONDS—  Duate. Interest. Outstanding. Mlaturity.
Common $1,700,000_ - ¢ e cecn —con cmmcecmea $1,700,000 _ _________
Pref.5v n. c. $300,000 ____._ ____ 300,000 ..o
First mortgage $2,000,000,( 1903 5g J-D 800,000 June 11,1923

gold ($1,000)_______-__c*{Illinols Tr. & Sav. Bk., Chicago, co-trustee.

Int. at Harrls Tr. & Sav. Bk., Chicago.

Bonds.—Besides the $800,000 out, additional bonds may be Issued for
completing and equipping Interurban road at not exceeding 60 9% of cost,
and $200,000 after road is completed. when in any year net earnings, after
all expenses, shall have been twice the charges on bondsoutstanding and those
proposed to be issued. Remaining $1,000,000 may be issued, under same
restrictions as to net earnings, for not exceeding 75 Y% of cost of permanent
additions, extensions or other rallway, lighting or power companies. A
sin":ing jund begins April 1 1908, and bonds are subject to call on or after
Junecl 1913 at 107 !4 and interest. See V. 77, p. 2279.

EARNINGS.—TFor calendar year 1906, gross, $249,994; net, $85,989; in
1905, gross, $220,721; net, $74,210.

s oopamtses $1,000,000 __________ ]

Holders can also collect coupons at Carolina Savings Bank. Charleston,
if presented before the 10th of the month.

Bonds.—Of the consolldated 5s, $850,000 were reserved to retire the
$850,000 City Ry. tirst 5s, of which $63,000 canceled under sinking fund
and consols issued to company in substitution.

Sinking Fund.—After 6 Y5 dividend has been declared on stock, a sinking
fund of $10,000 per annum becomes operative on consols.

Dividends.—Flrst dividend of 1¢ °; pald July 1 1903; in 1904, 1%; in
1905, 13 %; in 1906, 2% %; in 1907, Jan., 1% %.

_EARNINGS.—For vears ending Feb. 28:

Year— Gross. Net. Fized Charges. Surplus
007 c s swsmeme e wws S $654 391 $239,946 $157,100 $82,846
1906 - e 614,963 242,355 157,041 85,313
1905 . - o eeaoo 558,046 215,750 155,543 60,207

ROAD, &c.—Owns 40 miles of electric road, of which 30 miles in Charles-
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston)
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic
coast, including land at Isle of Palms, ferry, &c. The company has con-
solidated all of its three power stations; both rallway systems and light and
power division are being operated from same stations; the seashore division
is connected by submarine cable.

OFFICERS.—Pres., Philip H. Gadsden; Managing Director, Samuel H,
Wilson; Sce. and Aud., P. J. Balaguer, all of Charleston; Cashier, W. B.
Glenn. Offices, No. 141 Meeting St., Charleston.—V. 81, p. 1789.

e e

CHARLOTTE, N. C.

CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road.

ORGANIZATION.—Is a consolldation in Jan. 1896 of all the electric
lighting and street rallway interests of Charlotte. Has since merged th
Charlotte Gas Light Co. Also controls the Dilworth Water Co. Franchise
is said to be perpetual and exclusive until Jan. 26 1913. Stock Is all owned
by the Charlotte Consolidated Construction Co.

STOCK AND BONDS. Date. Interest. OQutstanding.
Stock (par $50__ . _ - __ i oo e e $200,000 ___ . ___..
First mortgage $500,000 gold} 1899 Sgd-Jd 376,000 July 11929

($1,000) sinking fund.__c*/Int. at Merc. Tr. & Dep. Co., Balt., Trustee.
Second mortgage $350,000-.._- 1905 (&9 (&4 ?)

Bonds.—On the first mortgage bonds a sinking fund Is provided, operative
July 1 1900 of 19 of bonds outstanding, to be Invested In bonds drawn by
lot! at 107 14 and interest, If not obtalnable at lower figure in open market.

ROAD.—Operates 13 '3 miles of track and 26 cars.

REPORT.—Year ending June 30 1906 of Charlotte Consolldated Con-
struction Co., operating the Electric Rallway Light & Power Co.: Gross
earnings, $189,930; opcrating expenses, $158,435; net earnings, $31,493;
interest, $18,800; balance, $12,695.

OFFICERS.—Pres. and Treas., E. D.Latta; V.-P., E. B. Springs; Sec.,
J. L. Chambers.—V. 66, p. 384; V. 83, p. 890.

—————— R — e

CHATTANOOGA, TENN.

CHATTANOOGA RAILWAYS CO.—

ORGANIZATION.—Organized In Tennessee and Is a consolidation in
April 1906 of the Chattanooga Electrlc Ry., the Rapld Transit Co. of
Chattanooga, the Chattanooga Street Ry., the City Strect Ry. and North
Side Consol. Ry. Co., and owns the entire capltal stock of the Chattanooga
& Lookout Mountain Ry. Comprises all street raillways in Chattanooga
and suburbs. Franchises are perpetual.

Maturity.

STOCK AND BONDS. Date. Interest. OQutstanding. Maturity.
+ Common $2,000,000 ($100) ... ---- ccoccca=a $2,000,000 .ocevmmmss
Pf $15000,000 ($100) (see text) ____ Q-M 1,000,000 June’07, 124

. First consol mtge $3,000,000]1 1906

ROAD.—Operates 28 miles of track betwecen Cedar Raplds and Iowa ‘

City. Standard gauge;-70-1b. T ralls.
OFFICERS.—-Pres., \WWm. G. Dows: V.-P., N. M. Hubbard; Secc. and
Treas., Isaac B. Smith.—V. 77, p. 2279; V. 79, p. 211.

CEDAR RAPIDS & MARION CITY RY.—
ORGANIZATION.—Franchise explires in 1941.

STOCK AND BONDS Aliles. Date. Interest. Quitstanding. Afaturity.
Stock $450,000 (S100) ... . aoc oo $445,000 ___

First mort. $250,000_.] .14.21 1891 5 J-J 205,000 July 1 1931 :
$1,000C¢ - -____ . ..-JInterest at American Trust, Trustee, Doston.

EARNINGS.—For calendar year 1906, gross, $160,050; net, $53,230.
In 1905, gross, $138,182; net, $§35.690.

ROAD.—Owns road in operation 14.21 miles in length, extendinz from
Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings, 1.73; total of all,
18.22 miles.  Ralls 45 and 58-1b. T and glrder.

OFFICIERS.—Pres., P. I3, Hall; Treas., John S. Ely; Vice-P. and Sec.;
Henry V. Ferguson; Supt. F. L. Disérens.

—*

CHAMBERSBURG, PA.

. (f]H A;\\[SEiRSBUR(i GREENCASTLE & WAYNESBORO ST. RY.—A
rolley road.

ORGANIZATION. —Incorporated in Pennsylvania on June 17 19001,
also owns a turnpike road, 43 milles, capital, $100,000, and an clectric-light
plant; capltal, $30,000.

STOCK AND BONDS. Date.
Common $150,000 (par $50) .. _-_-
Pref 69, n-¢ $150,000 (350) .- .  cccco-o-- 1505000 zocme=-=
First mortgace $300,000 goldi 1903 Sgd-J 250,000 July 11933

(5100 and $500) - - .- -~ c*} Interest at Chambersburg Trust Co., Trustee

Bonds.—$50,000 are reserved for extensions at 80 % of cost.  No sinking
fund and bonds are not subject to call.

EARNINGS.—For year endlng June- 30 1906, gross, $47,516; net,

Maturlty.

Interest.  Qutstanding.
$150,000

~ $26,379; tixed charges, $18,835; surplus, $7,544.

ROAD.—Operates 15 miles of track from Greencastle to Penn Mar.
Gauge, 5 ft. 215 In.  70-1b. T and 80-1b. girder rail. An extenslon of 11
miles from Greencastle to Chambeirsburg may be bullt in the future.

OFFICERS.—Pres., Geo. B. Beaver; V.-P., R. W. Ramsay; Scc., H. B.
McNulty; Treas., D. Maurlce Wertz. :

e —

CHARLESTON, §. C.

CHARLESTON & SUMMERVILLE ELECTRIC RY.
ORGANIZATION.—Incorporated in South Carollna in February 1905.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

SEOCIE o s masimimmcmmin i mie w5 )

First mortgage $§1,000,000] 1905 5 g A-O $750,000 April1 1935
gold ((31000) .. = :c=mzoes }Int. at Knlckerbocker Tr. Co., N. Y., Trust.
Bonds.—$250,000 arc reserved for extensions and improvements.  Are

subject to call on any interest date at 110 and Interest.

RO.AD.—Is to operate 25 mlles of track from Charleston to Summerville.

Road is under construction.

OFFICERS.—Pres., Ogden Edwards, Troy, Ohlo; Sec. and Treas., Geo.

Tupper, Summerville.

CHARLESTON CONSOLIDATED RY. GAS & ELECTRIC CO.

ORGANIZATION.—Organlized Feb. 21 1899 as a consolldation of the
Charleston City Ry. and Charleston & Seashore RR. under Speclal Act of
South Carolina Leglslature, granting a perpetual charter and gas and electrie

Franchises are perpetual.  Also owns the capltal stock of the Charfeston
Gas Light Co. ($698,150) and the Charleston-Edkon Light & Power Co.
($100,000), and thus controls the whole field of light and transportation In
Charleston. In April 1899 bought the stock of the Mouynt Pleasant &
Sullivan's Island Ferry Co. and the franchise of the Middle Street & Sulll
van's Island Ry. 3

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock $1,500,000 (par $50) - - ___._  oceeco_--- $1,500,000 Jan '07, 14
Charleston City first mortgage| 1898 5¢J-J 787,000 Jan 1 1923

$1,000) $850,000 gold____c:Tax free. Int. at Mere. Tr. & S. D. Co.,Balt
Consol mtge gold 52,500.000} 1899 5 g M-S 1,713,000 Mch 1 1999

“coupon ($1,000) _._._-._*/Interest at Balt Tr. & Guar Co., Trust.

5¢ M-N 1,575,000 May 1 1956
($500 and $1,000) gold..c*/Int. at Tr. Co. of Nor. Amer., Phlla., Trust.
Chatt Elec Ry 1st M $625,000] 1898 Sgd-Jd 625,000 Jan 1 1919
g not subj to call ($1,000)c*/Int. at Maryland Trust Co., Balt., Trustee.
Stock.—Preferred stock Is 596 cumulative after April 1 1908, It Is re-
deemable at 107 after that date.

Bonds.—Of the $3,000,000 first consols, $625.,000 are reserved to retire
prior llens; the remainder are for extenslons and improvements at 85 %5 of
cnst. The outstanding bonds were offered for sale by Graham & Co. of
Philadelphla in April 1906. They are subjcet to call on any interest date
at 107 and Interest on three months’ notice.

Divtdends.—Flrst dividend on preferred stock (1% %) was pald Dec. 1
1906. 1In 1907, March, 1Y %:June, 1 ¥4 %.

EARNINGS.—For 12 months ending Dec. 31 1906, gross, $4582,051; in
1905, $424,262.

ROAD.—Opecrates about 65 miles of track In city and suburbs.

OFFICERS.—Pres., John Graham, Phila.; V.-P., Clarence P. King,
Phila.; Sec. and Treas., W. H. Lawton, Phila.; Gen. Man., D. J. Duncan,
Chattanooga. Main office, Chattanooga.; Philadelphla office, Real Estate
Trust Building.—V. 83, p. 562; V. 84, p. 50.

LOOKOUT MOUNTAIN RY.—

ORGANIZATION.—Owns and controls the Lookout Incllne Co. and the
Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those
companies Is deposited under its new mortgage.

STOCK AND BONDS. Date. Interest. Outstanding. Alaturity.
Stock ($100,000) oo w2 - fee eememee=- $100,000 - ____
First mortgage (3500.000;} 1906 S5 (50,000) May 11956

old - - o e Trust Co. of North America, Phila., Trustee.

ROAD.—Operates a cable road of 5,000 feet, and has 5 mlles of clectric
road on top of mountain.—V. 83, p. 323. .-

— e R —— e

HICAGO, ILL.

AURORA ELGIN & CHICAGO RR.—Third-rall electric.

ORGANIZATION.—Is a consolidation in April 1906 of the Aurora Elgin
& Chicago Ratlway, the Elgin Aurora & Southern Traction Co. and the
Cook County &,Southern RR. V. 82, p. 279, 691, 1155. Does freightas
well as passenger business. V. 83, p. 490.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $3.100,000 ($100) ... —ses  sscwopee $3,100,000 __ . _____
Pf $3,100,000 ($100) (see text) ... Q-J 3,100,000 JIVv'07,11{ %
First and refunding mortgage{ 1906 5gJ-J 1,000,000 July 1 1946

$25,000,000 gold ($1,000)_{Int. at Cit. Sav. & Tr. Co., Cleve., and also

in N. Y. Trustee, North. Tr. Co., Chlc.

A E & C Ry first mortgage] 1901 5¢g A-O15 3,000,000 Apr 15 1941
$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustce.
cannot be called_________ jInterest payable In Chicago and New York.
Elgin Aurora & Southern first]) 1901~ 5 ¢ J-D 1,800,000 June 1 1916
mtge. $2,000,000 ($1,000) tInt at Amer. Tr. & Sav. Bank, Chlcago,

gold sinking fund______ c¢*) Trustee, and Flrst Nat. Bk., N. Y. Cluy.
Elgin Clty Rallway first mort-11890 5¢g F-A 200,000 Aug 1 1907
BALE iv e s smmmmsms fInterest at Farmers’ L. & Tr. Co., N.Y.Clty.

Stock.—Preferred stock Is 5 % cumulative until April 1 1909; thercafter

25 cumulatlve. :

Bonds.—Of the $25,000,000 new bonds, $5,000,000 are reserved for prior
licns, $1,000,000 for improvements and extensions and $18,000,000 for
self-supporting acqulisktlions. They are subject to call on or before July 1
1911 at 10214 and interest. Upon Issuance of bonds reserved for acqulisi-
tlons, a sinking fund becomes cffective untll sald fund equals 25 95 of bonds
so 1ssued. On the Aurora Elgin & Chicago Ry. a sinking fund of $50,000
per annum commences on April 15 1911, See V. 74, p. 726. On the Elgln
Aurora & Southern bonds, a sinking fund 1s $17,000 per annum first five
years and $25,000 annually thereafter; $100,000 have been purchased and
are now held In sinking fund.

Dividends.—Flrst dividend on preferred—1 1 % —pald July 1906 (V. 82,
p. 1436), and 1 95 was agaln pald Oct. 1 1906, In 1907, Jan., 1}{ 75; Aprii,
1Y% %; July 6, 114 %.

LATEST EARNINGS.—From July 1 to Mdrch 31:

Year . Gross. Net. Fized Charges. Surplus.
LDOT e mmimimmim i i S A EE $978,042 $446,582 $237,310 $209,272
1006 ... - 25 s 50 memmEeE S 870,152 392,282 219,201 173,084

ROAD.—Operates from Flfth Avenue statlon in the City of Chicago, over
tracks of the Metropolitan West Slde Elevated road; thence on its own line
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also

.
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from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and
Bristol. Total single track, 155 miles. Third rail, standard T, 100 1bs.;
track ralls, 80 1bs.

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum;Sec.
and Treas., H. C. Lang, Cleveland; Gen. Man., Edwin C. Faber, Chicago.

" Office, 630 The Temple, Chicago, I[Il.—V. 82, p. 160, 279, 691, 750, 803,

1039, 1155, 1436; V. 83, p. 212, 490; V. 84, p. 101.

CALUMET ELECTRIC STREET RAILWAY.—A trolley road.

Sale.—On May 24 1906 receiver of the Natlonal Bank of Illinols (which
held control) sold the holdings of the bank to a syndicate headed by Messrs.
Cobe & McKinnon of Chicago. See V. 82, p. 1210, 1378. In April 1907
property was reorganized and officers elected as below.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock ($100) - v connmmosms saws  Eoossases $500,000 oo _.._
Recelvers’ certificates (author-

ized $350,000) - _ . _______._/ 1899 3 675,000 ..iccczoca
Consol mtge ($3,000,000).___ 1894 5 g M-N 3,000,000 Nov 1 1909

DEFAULT.—Default occurred May 1 1897 on 5s of 1894. )

ROAD.—Operates a road, mostly double-tracked, embracing in all 77
miles of track owned and 3 miles leased. This road connects with Cottage
Grove Avenue Cable, Alley Elevated and Illinois Central, and reaches
South Chicago, Pullman, West Pullman, Auburn Park, Burnside and
Manhattan Beach. 70, 83 and 85-1b. ralls; 226 cars; also 15 new converti-
ble double-truck cars. Genceral Electric Co. equipment.

OFFICERS.—Pres., Ira M. Cobe; V.-P. and Treas., John W. McKinnon;
Sec., Frank G. Murray.—V. 77, p. 950, 2389; V. 82, p. 1210, 1378; V. 83,
p. 93; V. 84, p. 995.

CHICAGO CITY RAILWAY.—An electric road.

In Jan. 1905 control was purchased by Marshall Fleld, John J. Mitchell
and P. A. Valentine for $200 a share on behalf of J. P. Morgan & Co. and a
syndlcate. .

yORGA!\'I'/ATION.—Incorporatcd In Feb. 1859, and has extensive sur-

face road privileges in the south divislon of Chicago. The decision of the
United States Supreme Court in March 1906 was adverse to the contention
that the company had franchise rights onits principal llnes extending to
1958. V. 82, p. 627. In Aug. 1906 authorized an issue of $3,000,000
notes to provide for electrificatlon of cable lines, &c. V. 83, p. 491.

New Ordinances and Franchises.—On Feb. 5 1907 the City Council passed
ordinances provlding for a settlement of the franchlse questlon. These
ordinances were approved at the cluy electlon on April 2 1907 and formally
accepted by the company’s board of directors on April 12 1907. An ex-
tended outline of these ordlnances, one to the Chicago City Railway Co.,
and covering the lines now operated by that company, and the other to
the Chicago Rallways Co.,and covering the lines operated by the receivers
of the Chicago Unlon Traction Co., was given in V.84,p. 1123. The value
of the tanglble and Intangible property of the former system at date of
the ordinances Is fixed at $21,000,000, and of the Chlcago Unlon Traction
at $29,000,000—thls latter not coverlng the lines of the Chicago Consoli-
dated Tractlon. The city or any company authorized by it is given the
right on Feb. 1 or Aug. 1 of any year on slx months’ notice, to purchase
the entire property of the two systems, or elther of them, at these figures,
plus “"the cost of rchabllitatlon and extenslons, Including fair allowances
for construction, prolit and brokerage.”” But If the properties are acquired
for operation by a private corporation, for its own profit, the purchase price
is to ?)c increased 20 9%5—barring the case of a private company which might
be willing to turn over to the city all profits above 5% on the cost of the
investment. The companles are llmited durlng thelr operations to an inter-
est return of 5 % upon the agreed value plus the cost or rehabilitation and
extensions. All net protits above this are to be divided on the basis of
55 % to the clty and 45 Y to the companles, but a deficit in any vear Is to be
made good out of the profits of subsequent years. The companies are
requlired to set aside 6 % of the gross recelpts for maintenance and repairs
and an addltlonal 8 % of the gross receipts to cover renewals and deprecla-
tion. Whatever portion of the two funds Is not used remalns in the funds
and passes to the city or Its licensee upon purchase. But if the two funds
are not sufficlent for the purposes named, the companies are obligated to
supply addltional funds.

I'ree transfers are requlred over all connecting lines within the city limits
covered by the Chicago Unlon Tractlon, the Chicago City Ry., the Chicago
Consolidated system and the Chlcago General Ry ., provided the passenger
has pald a five-cent fare and is traveling in any one general direction.
Certaln extenslons are provided, and the Chicago City Co. agrees to con-
struct in additlon the equivalent of 8 miles of single track, and the Unlon
Traction system the equivalent of 12 miles of single track, in each year
after the third year. he companles also agree, upon certaln conditions,
to construct whatever additlonal extenslons may be required by the City
Council. They furthermore agree, upon demand of the city, to furnish
funds not exceeding $5.000,000 in the aggregate for the construction of a
central down-town subway to be bullt and owned by the clty, two-tifths
of the cost to be borne by the Chlcago City Ry. and three-fifths by the Union
Traction. The Chicago Rallways Co., the proposed successor of the Union
Tractlon Co., agrees to lower and re-construct the tunnels under the Chicago
River at Washington, La Salle and Van Buren streets.

The franchlses granted by the ordlnances run until Feb. 1 1927. -The
city reserves the right at any time to commute a sum not exceeding the
city's share of the net receipts for the previous year into a reduction of the
rates of fare. After one year cars may no lonrer be run in trains, but
must be operated singly.

It is estimated that the Chicago City Ry. wlll be called upon to spend
within the next three vears $16,000,000 for rehabilitation and the Union
Traction Co. $24,000,000 -

STOCK AND BONDS. Date. Interest. Outstanding. Last Dir.,&c.
Stock $19,000,000 ($100) ____. ____ Text Q-M30818,000,000]'ne29’07, 113
1st mtge, $10,000,000, g_____ 1907 b 4,000,000 1927

4

On Jan. 15 1901 stockholders authorized $5,000,000 additlional stock,
making total authorized lssue $19,000,000; $4,500,000 of the new stock
was Issued July 1 1901 (the new stock was offered at par to shareholders of
record June 15, V. 72, p. 183), to retire on that day $4,619,500 outstanding
bonds: stock outstanding now $18,000,000.

Of the new §10,000,000 1st mtge. bonds, $3.000,000 were to take up the
gold trust notes due July 1 1908 and which had been called for redemption;
$6,000,000 of the bonds are understood to have been sold, $4,000,000 to be
Issued July 1, $1,000,000 Aug. 1 and $1,000,000 Sept. 1. V. 84, p. 1488.

DIVIDENDS.—Usually 129, were in 1893, 24°,; In 1894, 129%:; In
1895, 129 in 1896, 12:; In 1897, 12°,; In 1898, 12%: In 1899, 12°: in
1900, 12°; In 1901, 104, 95; In 1902, 99%; In 1903, 9 %: In 1904, 9 %; In
1905, 9 9%; in 1906, 9°;. In 1907, Mch., 214 %; June, 115 %,

ROAD, ETC.—On Jan. 1 1907 company operated 242.56 mlles of track,
all now operated by electrielty. Equlpment Jan. 1 1907: Cable grip cars
767; electric cars, 1,291; horse cars, open, 7; cable mall cars, 4; electric mail
cars, 4; newspaper car, 1; total passenger and other cars, 2,065.

REPORT.—FIscal vear ends Dec. 31. Report for 1906 in V. 84,18(.)4746.

Year ending Dec. 31— 1906. 1905.
Grossearnings_ - - - - _ .. ____.___.___.__ $7.871,126 $7,322,080 $6,668,979
Op. expenses and taxes_____________ *6,146,304  *5,642,606 4,802,120
P.c. op. expenses to earnings_______._ (78.08) (77.06) (72.01)
Netearnings . e o - oo o v ee e e c e e e $1,724,822 $1,679,473 81,866,859
Depreclatlon. -..-ccvcaw swemme s we e ¥ oo . $120,000
Dividends (990) ccccmoooo .- 1,620,000 1,620,000 1 620,000
Balance, surplus.:ccccccacassssss $104,822 $59,473 $126,859

* Oper. exp. in 1906 and 1905 Include charge for depreciation.

Passengers carried in 1906 (Including 94,623,106 transfers), 250,800,469;
in 1905 (Including 87,911,785 transfers), 233,412,268.

Net Earnings for 9 years—

1906 ______. $1,724,82211903 ... $1,787,224[1900 ______. $1,888,178
1903 . ccocsw 1,679,47311002 ..ccane 2,076,67811899 _______ 1.868,762
‘2004 icinee 1.866.859‘1901 _______ 2,031,098 1898 _______ 1,906,316

OFFICERS.—Chalrman Ex. Com., J. A. Spoor: Pres., T. E. Mitten;
V.-P. and Gen. Solicitor, Mason B. Starring: Sec. and Aud., J. B. Hogarth;
Treas., F. D. Ho‘fzman.—V. 84, p. 338, 449, 746, 930, 1365, 1488.

CHICAGO ELECTRIC TRACTION.—Trolley. :

In June 1907 Judg(lr2 Kohlsaat in the United States Circuit Court at Chi-
cago ordered the foreclosure sale of this property. V. 84, p. 1427,

In Feb. 1906 it was proposed to sell the road to the projected Chicago &
Southern Traction Co., which would use it as an entrance into Chicago, but
this had not been eflected up to May 1907. Plan provides for extension of
road to Kankakee, Ill., about 30 mlles. See V. 81, p. 1043: V. 82, p. 217.

“In April 1907 the Chlc. & So. Trac. Increased Its stock from $2,000,000 to

$5,000,000 and filed a mortgage for $5,000,000. V.84, p. 1052.

ORGANIZATION.—Successor in Jan. 1898 to Englewood & Chicago
Elec. Ry., foreclosed per plan in V. 65, p. 728. On June 13 1900 Charles
Henrotin was appointed receiver on petition of the trustees of the 1st mort-
gage of 1899, on which no interest has ever been paid. V. 70, p. 1194,
Motive power was changed from storage battery to overhead trolley In 1901.
Recelver was authorized to issue certificates and $250,000 have been issued.

STOCK AND BONDS — Date. Interest.  Awuthorized. Maturity.
Stock to be held 5 years in] ___._ $2,000,000 __________

voting trust..__________. {
1st mtg, subject tocallat 105,] 1899 5 g J-J 650,000 Jan 1 1929
gold (see text) .. _.________ JManhat. Trust Co., N.Y., and J.Kean,Trus.
Con mtg, incomes for 5 years. 1899 5 A-O 2,000,000 Jan 11929
Both mortgages may be increased to any amount desired for new prop-
erty, not in excess of $40,000 per mile for 1st mtge. V. 68, p. 231.

EARNINGS.—Calendar year 1906, gross, $148,906; net, $16,505.

ROAD.—In Feb 1907, 31.3 miles of track were in operation—from 63d
Street to Blue Island and Harvey. .

OFFICERS.—Pres., Isaac L. Rice, New York; Treas., J. S. Bache, New
York; Gen. Mgr., W. H. Conrad, Chicago, 111.—V. 70, p. 175, 739, 1194,
1248; V. 80, p. 1043; V. 82, p. 217; V. 84, p. 995, 1152, 1427.

CHICAGO & MILWAUKEE ELECTRIC RR.—A vrolley road.

ORGANIZATION.—Incorporated under the general rallroad laws of
Illinols and \Visconsin and has the same privilege as steam roads. This
company was successor by purchase on Dec. 31 1902 of the Chicago & Mil-
waukee Electric Ratlway Co. Leases the Chic. & Milw. Elec. RR. of Wis-
consin for 50 years from 1905, and guarantees its $3,700,000 bonds, both
principal and interest. In Nov. 1905 the Kenosha Elec. Ry. was acquired
by A. C. Frost, Pres. of the C. & M. In Oct. 1905 he also purchased the
Waukegan Fox Lake & Western RR., which operated 115 miles of track in

Waukegan. Franchises, except 4, are perpetual; serves 25 citles and towns,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000___________ ____ reene . $5,000,000 __________
C & M E Ry 1st M, $1,500,000) 1899 Sgd-d 1,000,000 July 1 1919

g (31,000 cach) ¢; may be’Int. at Standard Trust Co., N.Y., and Cleve-
called any interest day at| land Trust Co., Trustees, Cleveland Trust
105 and Interest .________; Co. and Royal Trust Co., Chicago.
C & M E RR 1st M, $5,000,-7 1902 5¢gd-Jd 4,000,000 July 1 1922
000, gold ($1,000) - _._.. ciInt. at Merchants’ Loan & Tr. Co., Chicago,
L Trustee, or Nat. Bk. of Commerce, N. Y.
Wisconsin Divislon, 1st mtg,: 1905 Sgd-d 3,830,000 Jan 1 1925
guar, gold, $10,000,000"%Interest at \West. Tr.&Sav.Bk.,Chic.,Trustee
(81,000) - oo __. Jor U. S. Mortgage & Trust Co., New York.
Coll and conv notes ($1,000),1 1907 6 ¢ M-S 2,000,000 Mch 1 1909
$2,000,000, gold ... _____ c/Western Trust & Sav. Bk., Chic., Trustee.

Bonds.—Of the §5,000,000 Railroad Company bonds authorized, $1,000,-

000 are reserved to retire a like amount of bonds of the Railway Company.
Bonds are not subject to call. .See V. 76, p. 211; V. 78, p. 1496. -

Sinking fund on the Railuay bonds of $§50,000 per vear beglis with July 1
1910. No more than the $1,000,000 of these bonds outstanding will be
issued. These bonds are subj. to call on any int. date at 105 and Interest.

The Wisconsin Div. bonds are guaranteed, prin. and int., by the Chic.
& MIil. El. RR. of 1ll. No s. f. and are not subject to call. Besides the
$3,830,000 reported outstanding above, $2,500,000 are held as security for
the col. trust notes as mentioned below. The coll. and conv. notes are
secured by deposit of §2,500,000 Wisconsin Div. bonds of 1925 and are con-
vertible into those bonds up to Sept. 1 1908 at optlon of holder. Sece V. 84,
p. 507.

REPORT.—For years ending Dec. 31: .

Gross. - - Net. Other inc. Flized chgs. Surplus.
1906 ________ $884,207 - $517,810 . $31,791 $347,996 $201,605
18900 e sionan 594,875 350,323 14,462 263,878 100,907
1004 o cvavane 464,655 285,617 9,147 163,136 - 131,628
1908 <vnnic wws 202,247 193,620 1,985 101,805 93,800

ROAD.—Operates 140 miles from Evanston through Waukegan and
Kenosha to Racline, Including extension to Libertyville. Line from Evans-
ton (where connection is made with Chicago) to Waukegan was opened in
Aug. 1899, and extension to Libertyville in Sept. 1903, and to Rockefeller
In March 1905; 38 miles additional to Zlon City and Kenosha were placed
in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. " Total
mileage 186. Road completed within 15 miles of Milwaukee and wiH be
all completed and in operation by Sept. 1 1907. Practlcally all the road Is
bullt on private right of way and the road is double-track throughout.
Ralls, 65 and 85-1b. V. 67, p. 900.

OFFICERS.—Pres., A. C. Frost; V.-P., Gardon A. Ramsay; Sec., Plerre
G. Beach; Treas., W. O. Kilman: Gen. Mgr., R. B. Stearns. Office, 108
La Salle St., Chicago.—V. 78, p. 1496; V. 81, p. 1492; V. 82, p. 986, 1099:;
V. 83, p. 562, 1410; V. 84, p. 507, 1109.

CHICAGO RAILWAYS CO.

ORGANIZATION.—Incorgorated in Illinols to take over the Chicago
Union Traction Co. and the Chicago City Ry. with the settlement of the
franchise question. V. 83, p. 491. Stock, $100,000. The new traction
ordinances for both companies were approved at the popular election In
Chicago In April 1907. For partlculars of same see remarks above under
Chicago City Ry. .

Directors.—Marshall E. Sampsell; Frederick H. Rawson, Henry A. Blalr
W. N. Eisendrath, E. D. Hulbert, James H. Eckels and John W. Gary-
V.83,p.491. Pres., Frederick . Rawson; V.-P., Henry A. Blair. V.82,
p. 1322,

CHICAGO UNION TRACTION.—An electric road.

Recetvership.—In April 1903 recelvers were appointed for the Chicago
Unlon Traction and also the North Chicago Street RR. and the West Chi-
cago Street RR. Recelvers were Jas. H. Eckels (now dead) and Marshall
E. Sampsell for the Chicaco Unlon and Henry A. Blair and M. E. Sampsell.
for the North Chicago and West Chlicago companles. Interest falling due
on the bonds of the West Chicago.and the North Chicago companies and
on the Chicago Consolidated Traction bonds has been pald as due. On
July 28 1903 $4,000,000 receivers' certificates were authorized to provide for
floating debt of West and North Chicago companies and of Union Traction
Co. Recelvers were also authorized to take up the $400,000 bonds maturing
Aug. 1 1903 of the Chicago Passenger Ry., and speclal recelvers’ certificates
were Issued for that purpose. Recelvers' certificates for $422,000 have also
been issued for Improvements on track, &c. In Aug. 1904 West Chlcago
and North Chicago street rallroads jointly Issued $800,000 of equipment
obligations to pay for new cars, of which $480,000 has slnce matured and
been pald off. ~ See statements of those companles and also V. 79, p. 732.
In 1906 the North Chicago & West Chicago issued $440,000 receivers’ car
trust certificates. On July 1 1906 $1,500,000 bonds of the North Chicago
RR. which matured on that date were defaulted. V. 83,p.94. On Feb. 1
1907 issued $440,000 new equipment certificates secured by the cars; In
addition $100,000 was paid in cash. X

New Company.—In June 1906, after the adverse declsion, as noted below,
regarding the company’s franchises, it was decided to form a new company,
to be known as the Chicago Rallways Co.., to take over the underlying
propertles when franchise negotiations with the city have been successfully
concluded. See V.82, p.1268. The new company was formally organized
June 6 1906 with Frederick H. Rawson as President and Henry H. Blalr
as Vice-President. V. 82, p. 1322.

ORGANIZATION.—Incorporated in Illinols June 3 1899 by the Elkins-
Widener-Whitney syndicate and purchased for $10,000,000 cash the hold-
ings of stock of Charles T. Yerkes in the West Chicago and North Chicago
roads. These holdings consisted of $3,200,000 West Chicago stock and
$2,000,000 North Chicago stock. Subsequently the two systems were
leased, the West Chicago for a yearly rental equal to 6 % on the stock, and
the North Chicago for a rental equal to 12 % on the stock, the leases being
dated June 1 1899. By a tri-partite agreement entered into on the same
date, the Union Traction Company's holdines of stock of the two roads were
to remalin in trust with the Illinois Trust & Savings Bank of Chicago * for all
time"” as a guaranty fund to secure the leases. See V. 68, p. 1131.

West Chicago and North Chicago Leases Modified.—Leases were modified
as of Sept. 1 1903 so as to require rental payment equal to 6 and 12 %%
respectlvely, only in case earnings are sufficient for the purpose. Up to
4 and 8 % dividends on the respective stocks were to be a cumulative charge
for five years, after which (from Oct. 15 1908) they were to become an
obligatory charge, and failure to pay was then to operate as a default under
the lease and a forfeiture of the guaranty fund. Dividends on the stocks
held in the guaranty fund were to be paid only after full payment of divi-
dends (as provided under lease) on outstanding shares, including unpaid
accumulations. New leasc also provided that in any year'after the payment

PRSI RN .

y -

ot 23y AT AT
R

i
&
B




P

TR

Y YT ST 50 T PSR B 2 o

A3 TS
AT

e

23 o e

SRS RN,

’,'
o ~R/SER

£ o

-~ JUNE, 1907.]

STREET RAILWAYS. 21

of 6 and 12 % on West Chicago and North Chicago stocks, the remalining
earnings of the two comganles (if there are any) to the extent of $100,000
per annum (830,000 on the West Chicago and $70,000 on the North Chicago
Co.) were to be applied to the reduction of the $3,400,000 floating debt of
the companles. his latter was not to be a cumulative charge, but the
obligation recurs In each year. Leases of underlying companies of West
Chicago and North Chlcago were to be considered as sublet only, not as
absolute transfers to the Chicago Union Traction, as claimed under the old
arrangement. See V.77, p. 249, 1746. The amended leases were declared
valid by the Clrcuit Court on July 5 1905. V. 81, p. 210.

Dividend Payments under Modified Leases. On North Chlcago stock,
Oct. 1903, 1% %. On West Chicago, #{ Y5 Nov. 16 1903.

"Actions to Annul Leases.—The recelver of the North Chicago and \West
Chicago Street RRs. In March 1906 began sult for the cancellation of the
feases, owing to the inability of the lessee to continue the rental payments.
See V. 82, p. 627.

Old Franchises.—Company claimed a 99-year franchise under the Act of
Feb. 6 1865. In March 1906, however, United States Supreme Court, at
the end of a long litigation, declded that the franchises elther already had
explred, or could be terminated at the option of the city. V. 82, p. 627,
691. An application for a re-hearing was denled In May 1906. V. 82, p.
1155.. On July 20 1903 City Councll passed ordlnances temporarily ex-
tending the franchise rights, with the proviso that neither party is to be
consldered as walving any rights thereby. V. 77, p. 195.

New Franchises.—On Feb. 5 1907 the City Councll passed ordinances
providing for a settlement of the relatlons between the city and the street
raillway companies. V. 84, p. 338. Mayor Edward F. Dunne, who had
been elected two years previously on a platform promlsing immedlate
ownership of street rallways, vetoed these ordinances. On Feb. 11 1907
the City Council again passed the same over the veto. V. 84, p. 390. At
the clity election April 2 1907 Mayor Dunne was defeated for re-election by
his Republican opponent, and the traction ordinances were approved by a
g(ﬁ,\ulu majority of over 33,000. The ordinances, which relate to the

cago City Railway Co. and the Chicago Rallways Co., the latter the |

proposed successor of the Chicago Unilon Tractlon Ce., provide for the
complete rehabilitation of the lines of the two systems, for a divlision
between the clty and the companles of any profits remalning each year
above certaln deductions and allowances and for. the acqulsition by
the city, on six months’ notlce, of all the propertles at certaln agreed
figures in addition to the cost of reconstructlon.

In the remarks concerning the Chicago Clity Ry. on a preceding page of
this publication will be found a brief summary of the maln terms, require-
ments and conditions of these ordinances. A very extended outline of the
same was printed In the ‘‘Chronicle” of May 11 1907, pages 1123, 1124 and
1125, to which the reader is referred for detalled information. Before it
could accept the ordinances, the Chicago Unlon Tractlon was required to
obtain the assents of two-thirds of the common and preferred stock of the
%k}lC&gS Unlon Traction and certaln amounts of the shares of the Chicago

est,
and the North Chicago Street Ry. These assents to the required amount
have practically all been obtained. V. 84, p. 1247.

A foreclosure plan, in accordance with the terms of the clty ordinance,
is now being prepared. In order that such a plan may be eflective the allot-
ment of new securlties to the various classes of depositors of old securitles
must have the approval of Judge Peter S. Grosscup and John C. Gray; In
case of disagreement between the two, a third person is to be gelected. The
plan must be submitted and approved within 210 days from the passage
of the ordinance (Feb. 11 1907) and an opportunity must be given all se-
curity holders to particlipate. )

Aueller Certificates Invalid.—At the city election April 3 1906 the propo-
sition for the city to operate the street rallways falled to carry, but the
proposition to issue $75,000,000 Mueller law 5 % certificates with which to

urchase the roads was endorsed. V. 82, p. 803. In a test sult Judge
Vindes in the Circult Court at Chicago held them valld, but in April 1907
the Supreme Court of Illinols declared them illegal, holding that, owing to
the manner in which the proposed certificates were to be secured, thelr
{ssuance would be tantamount to an addition to the debt of the city, and
such an additlon would bring the city's total Indebtedness above the limlit
for Illinoils rounlcipalities fixed by the Illinols constitution.

STOCK AND BONDS.—The $12,000,000 preferred stock was subscribed
for at par, a bonus of 50 %, however, being given in common stock. V.68,
p. 1225. There was thus $2,000,000 cash left after the payment of $10,-
000,000 to Mr. Yerkes, and this $2,000,000 was spent for Improvements
and extenslons of the lines acquired.

Date.
Stock, com, $20,000,000 ($100) ___. $20,000,000
Stock, pref, 5%, $12,000,000
($100), cumulative_ .. ... __ 12,000,000 Oct '00, 1Y

DIVID ENDS.—Dividends of 11 °% were pald on preferred shares Oct.
1899, and Jan., April, July and Oct. 1900. None slnce.

ROAD.—Total mileage of lines operated:

Dirvidends.

Rate.

Outstanding.

Cable. Electrie. Horse. Total.

West Chicago Street. _ _ .- _ .- .-- 28.913 175.329 6.832 211.074
North Chicago Street. . ______ ... 18.120 75.020 .940 94.080
Chicago Consolldated Traction_... ... 181.170 s 181.170
Grand total (single track)..._. 47.033 431.519 7972 486.324

RECEIVERS’ REPORT.—The earnings of the operating companles for
the years ending Aug. 31 1906 and 1905 compare as follows:

—West Chicago St. RR.— —North ChicagoSt.RR.—

1905-06. 1904-05. 1905-06. - 1904-05.
Grossearnlngs_ . .. . __._. $6,573,964 $5.963,016 $3,518,004 $3,245,513
Operating expenses ... .- 4,335,737 3,058,136 2,185,694 2,117,584

IO o oo oo 0 S 55 2,238,227 $2,004,880 $1,332,310 $1,127,929
Other income -css:owons 50,404 45,819 25,172 22,939

Total Income. - _____ .. $2,288,631 $2,050,699 $1,357,482 $1,150,868
Charges ... - coooo-- 1,424,047 1,414,574 802,313 731,914

Balanee ... cocixsssws $864,584 $636,125 $555,169 $418,954
Depreclation ... __.._--.. 797,124 355,805 423,045 380,790

Balance, surplus.._._. $67,460 $80,320 $132,124 $38,164
Cons. Tr. Co.,def_ .. _ ... 67,460 80,320 35,519 38,164

Balanee ... ..cossssrss @ssavaes  emoeeeee 396,605 cisvwwns

-Chicago Consolidated Traction Co.

Years ending August 31— 1906. 1905. . 1904.
Gross ArnINgSs. - c« o= swmss 55 S8 = mwame $1,833,559 $1,605,798 $1,468,631
Operating expenses. . - - - - o oo -cccooou-- 1,314,409 1,123,301 1,223,182

Netearning€s - - - oo e e e m e $519,150 $482,497  $245,449
Otherincome. ..o ccsosocamassmaa=s 82,881 82,152 80,342
W Total INCOME. ;- cumss sis s saarmimmmmme $602,031 $564,649 $325,791
DeductionS. . - = s+ suvssswsmmmms v e 705,010 683,133 715,748

Deflelt. oo cicccccccmmcmtemmam = $102,979 $118,484 $389,957

OFFICERS.—Pres. and Gen. Mgr., John M. Roach, Chicago; 1st V.-P.,
R. A. C. Smith, New York; 2d V.-P., Walter H. Wllson, Chicago; Sec. and
Asst. Treas., Markham B. Orde; Treas., James H. t.ckels.—V. 83, p. 94,
ﬂz, 491, 687, 1346, 1466, 1523; V. 84, p. 338, 390, 803, 930, 995, 1052, 1182,

47.

(1) Chicago Consolidatedv Traction.—Electric roads.

On April 14 1900 agreement for the absor tion of the company by the
Chicago Unlon Traction was authorized. he latter company pald $45
in Chicago Consolidated Traction bonds, guaranteed by the Chicago Unlon
Traction, and $150 In cash for each $100 of stock. V.70, D. 701. All but
$46,650 of the $15,000,000 stock of the Chicago Consolldated stock Is under-
stood to have been exchanged in this way for bonds. Sutro Bros. & Co. of
N. Y. sought to have the arrangement declared Invalld, but Judge Gibbons,
at Chicago on April 17 1901, refused to grant an injunction. Sult finally
settled out of court. V.75, p. 1030; V.72, p. 775.

ORGANIZATION.—The Chicazo Consolidated Tractlon was organized
in"Feb. 1899 to unite the suburban lines of North Chicago and West Chlcago.
It’acquiredfthe’stockjof the following roads (V. 68, p. 769):

{vision Ry., the North Chicago City Ry., the West Chicago Street |-

Stock  -Trac. Stock Iss'd Therefor—
Outstanding. Rate. Amount.
Name— $ 7o $

Chicago Electrie Transit_ . _______.. 1,500,000 250 3,750,000
North Chicago Electric. ._..____.__.__ 2,000,000 175 3,500,000

Chicago North Shore Street Ry ____. Leased to North Chicago Electric.
North Slde Electric. ..« -cscscocwax 1,500,000 200 3,000,000
Evanston Electric. .- _ .- ___._.-.___ 1,000,000 50 500,000
Clcero & Proviso__ - ... o ococcaco 2,500,000 62 1,550,000
Ogden Street Rallway._ .. _____._._.___ 2,000,000 55 1,100,000
Chicago & Jeflerson Urban Transit__. 2,000,000 35 1,100,000
2,500,000 14,500,000

In addition, $300,000 of Chicago Consolldated Traction stock was sold for
cashalma.klug with the foregoing the full total of $15,000,000 stock out-
standing.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $15,000,000_ - C o Ccccnn oo am-ea-- $15,000,000 . ..ccwovms
First mortgage, gold, $6,-/ 1899 4% J-D 6,750,000 Dec 1 1939

750,000 e e o i SR Int. at quitable Tr. Co., Chicago, Trustee.

The bonds for $6,750,000 are guaranteed, princlpal and Interest, by tke
Chicago Union Traction. The Chicago Consolidated Traction when It was
organized assumed the bonds of the constituent companies (which it agreed
to guarantee) and also the lease of the Chicago North Shore Street Rallway,
under which 6% dividends are pald on the $650,000 stock of the latter.
The statement to the New York Stock Exchange under date of March 27
1899 showed that the mortgage indebtedness of the constituent comganles
assumed aggregated $6,085,000, Including the §650,000 stock of the Chicago
North Shore Street Ry. Below is the debt of the constituent companles in
detall. By the terms of the several trust deeds of these mortgages, no addl-
tional bonds can be issued except for constructlon, and then for only 75 %%
of the actual expenditure therefor.

OBLIGATIONS OF SUBSIDIARY COMPANIES.

Chicago Electric Transit.

BONDS— Date. Interest. OQutstanding. MNlaturity.
1st M, guar, no option ($1,000) 1894 6 F-A $1,097,000 Aug 11914

Interest 1s payable at office of trustee, the llllnols Trust & Savings Bank.

This mortgage provided for the Issue of $2,000,000 bonds at not exceeding
the cost of lmprovements, extenstons, &c., and for additional bonds at not
above 75 % such cost. Of the $1,097,000 {ssued, $842,000 are guaranteed by
West Chicago Street RR. and $255,000 by the North Chlcago Street RR.

Chicago & Jefferson Urban Transit.
. Date. Interest. Outstanding. Mlaturity.
1st M, guar, prin & int, West} 1895 6 M-N $208,000 Nov 1 1915
Chicago St Ry, see text._._. Interest at Chicago office.
“The first mortgage was for $2,000,000, but additional bonds to be Issued
for extenslons, &c. Trustee, Illinois Trust & Savings Bank.

Cicero & Proviso Street Railway.
Date. Interest. Outstanding. DMaturity.
Consol M, $2,500,000, szold} 18935 5 g M-N $1,908,000 May 1 1915
($1,000),gu WChStRy, end. | Interest at [1l. Trust & Savings Bank, Trustee
$500,000 of the bonds were reserved for improvements at not exc eeding
759 of cost.
Ogden Street Railway.
Date. Interest. Outstanding. Maturity.
1st M (81,500,000), gu, p&l.} 1896 6 M-N $750,000 May 1 1916
W Chic St Ry, end Trustee is Illinols Trust & Savings Bank.
The supplemental mortgage, executed Jan. 22 1898, limits the issue of
bonds to $1.300,000. Additlional bonds (beyond the $750,000 out) can be
issued only for 75 %5 of the cost of new construction.

Evanston Electric.

Date. Interest. OQutstanding. Maturity.
Mortgage for $1,000,000, cur-} - 6 F-A $130,000 Aug 1 1916
PENCY = am s s 5 o mom s Guaranteed by North Chicago Street Ry.
North Side Electric Street Railway.
Date. Interest, OQutstanding. Maturily.
1895 6 M-N $155,000 Nov 1 1915

1st M cur, gu p & | (end.) by}
North Chicago St RR.___.J[Trustee, Illinois Trust & Savings Bk., Chic.
Interest Is payable at Chicago office or the flscal agency. he mortgage
provides for the issue up to $1,500,000 at not exceeding the cost of con-
struction; further bonds can be issued at 759 of cost of extenslons and

improvements. (See guaranty, V. 62, p. 414.)
North Chicago Electric Railway.
Date. Interest. Quitstanding. Maturity.
1894 6 F-A $868,000 Aug 11914

1st M, $1,000,000 (81,000 not}

subject to call), gu p&l, end [ Int. at Illinols Trust (trustee), Chlcago.

The bonds are guaranteed, $688,000 by North Chlcago, $180,000 by
West Chlcago Street RR.

Chicago & North:Shore Street Railway.
Date. Interest. Outstanding. Maturtty.

Capltal stock, 6 ° guaranteed. - __ 6 Q-J 1$650,000 See text
1st M, $1,500,000, gold, guar} 1894 86 g A-O 675,000 April 1 1912

p & f (end) ..----=czes c® [Subject to call at 105 any April 1 after 1905

The bonds. guaranteed by endorsement by the North Chicago Electric
Rallway, and the stock guaranteed 6 % per annum by the same company,
are listed on the Chicago Stock Exchange.

Interest 1s pald in New York by Chase Natlonal Bank and In Chlcago at
Illinols Trust & Savings Bank, Trustee.

ROAD.—The rproperty embraced In the constituent companies conslsts
of 181.17 miles of single-track electric street rallway, located in the City of
Chicago, the township of Clcero and the clty of Evanston, all in Cook
County. The lines extend over the entire north, northwest, west and
southwest sectlons of the Clity of Chicago, and connect at thelir respective
terminal points with the lines of the North and West Chlcago Street RR.
systems, over which passengers are carried originating on the lines of the
Consolldated Traction, and vice versa.

Ralls are Johnston-girder, 75 to 85-1bs.; gauge, 4 ft. 84 In.

EQUIPMENT.—Motor cars, 269: traller cars, 62; motor equipment, 208.

OFFICERS.—Pres., John M. Roach; V.-P., Edwin S. Hartwell; 2d V -P.,
F. E. Smith: Sec. and Treas., C. F. Marlow. Transfer and General Offices.—
54 \Wall St.. N. Y., and 444 North Clark St., Chicago.—V. 82, p. 1210
V. 84, p. 1181, 1306.

(2) North Chicago Street Railroad.

RECEIVERSHIP.—For particulars see Chicago Unlon Traction Co.
above.

ORGANIZATION.—Incorporated under the laws of Illinols in 1886. It
controls the surface street rallroad system In the north division of the clty
of Chicago, through the purchase In 1886 of 2,501 shares out of a total of
5.000 shares capltal stock of the North Chlcago City Rallway Co., said road
belng leased for 999 years from 1886. Annual payment to city for electrical
franchise, $25,000, car license $50 per car per annum; 13 trips per day
to a car.

In June 1899 the North Chicago was leased to the Chlcago Unlon Tractlon
for a yearly rental equal to 1295 on the stock. V. 68, p. 1131. In Aug.
1903 lease moditied so as to require 129 rental only If earned. For terms
In detail see Chicago Unlon Tractlon. For decislon approving legallty of
amended leases, see V. 81, p. 212. For sult to cancel leases, see V.82,p.627.

NEW FRANCHISES AND REORGANIZATION.—Sce remarks above
under Chicago Unlon Traction.

STOCK AND BONDS— Date. Interest.

Stock, $10,000,000 (§100) __ .- ... Q-J $7,920,000 Oct’03, 114
1st mortgage ($500), &c. Scel| 1886 5J-J 3,171,000 1906-9-16
text. currency ... - .. _.-- }F‘ldellty Trust Co., Philadelphia, Trustee.
Consol ref M for 34,8()()_000,} 1901 4% g A-O 1,614,000 April 1 1931
gold ($1,000), serfes A__c*[Northern Trust Co. of Chicago, Trustee. ,
Nor Chic City Ry Costock .. .. ---- 30 Q-J See text 30 %per ye'r
1st mtg, currency ($1,000) - lsgg i:’r.{u S 588838 .'I\_uly } %gg;

= = ’ 8 Ly -N 2,6 " NOV &
2d mtg, $2,500,000, cur ¥ 1iinols ’l‘rust‘&. Sav. Bank, Trustee.

Outstanding. I.ast div.,&c

Equipment obligations, gold] 1904 6 ¢ M-N 112,000 See text

$1 000 e e oo mim o i 58 { Interest at Standard Trust Co., New York.
Reéc Car Tr eert. ... = sespsas 1906 6 40,000 See text
lEquipment certificates__...__ 1907 .. ..... 440,000 _____ .. __.
. 2,316,000 _ . ____.____

Floating debt Feb 1 1907 __ __ % T —

- FOUEE
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Stock of North Chicago City Ry. Co. not owned by North Chicago Street
RR. Co., $249,400 (par, $100) recelves an annual rental of $30 per share.
North Chicago City stock for $250,600 is owned by North Chicago Street
RR. See clrcular to shareholders In V. 83, p. 491,

Bonds.—Under the North Chicago Street RR. 1st mortgage the following
bonds have been Issued: Dated July 1886, due 1906, $1,500,000; July 1889,
due 1909, $1,250,000; Jan. 1896, due 19186, $421,000. The $1.500,000
maturing July 1 1906 were not pald. V. 83, p. 94. The North Chicago
City Ry. 1st mortgage for $500,000 was originally a 6 % Issue, but when
bonds fell due July 1 1900 they were extended for 27 vears at 4%. See
V. 70, lp 1195. Under the consol and ref mtg the company covenants
not to Issue any more bonds under this mortgage.

Of the $4,800,000 consol. and ref. bonds of 1901, $1,614,000 “‘Series A"
were issued to retire the old 6 € debenture certificates, $3,171,000 are re-
served to take up the first mortgage 58 due in 1906, 1909 and 1916, and
$15,000 to pay off a mtg on Dearborn Street roperty.

Has guaranteed $688,000 North Chicago Electric Ry. and $255,000
Chicago Electric Transit bonds; also North Slde Electric St. Ry., $155,000
bonds, and Evanston Electric Ry., $130,000 bonds.

The equipment obligations in table above mature $56,000 annually on
Nov. 1 1907 and 1908, and were issued to provide for 80 % of the cost of
70 cars. See V. 79, p. 732. On Nov. 1 1904 $56.000 were retired and
$56,000 more were retired Nov. 1 1905 and $56,000 Nov. 1 1906. The re-
celvers’ car trust certificates mature $110,000 annually from Aug. 1 1907
to 1911. V. 83, p. 818. .

~ Stock.—Outstanding stock is $7,920,000, of which $5,920,000 is held
by the public and $2,000,000 in trust, as above. V. 66, p. 761, 811;
V. 70, p. 46, 1195. '

Dividends ______._ } '03. '94, '95. '96. '97. '98. '99. '00-'01, '02-'03.
Percent .....-_ 12 12 12 Below. 12 12 12 12 12
In 1896 12 % In cash and 20 % extra (10 % in stock and 10 % In 6 % certifi-
cates of Indebtedness). In 1903 quarterly payments were at 12 % rate until

Oct. 15, when an Interim dividend of 113 % was pald. None since.

Road.— Miles. Miles.
Cable___________________.___ 18.12( Elcctrie trolley _ . __________ 75.02
Horse __________.__________. .94

Total track operated________ 94.08

OFFICERS.—Pres., Frederick H. Rawson: First V.-P., Chas. I Ray-
mond: Second V.-P., J. A. Rose: Sec., F. F. Smith; Treas., M. B. Orde.
V. 82, p. 1213, 1323; V. 83, p. 492, 626, 688, 818, 891, 1229, 1348, 1524;
V. 84, p. 997.

(3) West Chicago Street RR.—
ORGANIZATION.—Incorporated July 19 1887 under laws of Illinols.

LEASES.—Control of the Chicago Western Division Ry. (96 mliles track)
was acqulred through purchase of a majority of its shares (6,251) of capltal
stock, and the road leased for 999 years from Oct. 20 1887 at an annual
rental of $35 per share, the principal and Interest of its bonds belng as-
sumed. See V. 65, p. 281. f the Chicago Passenger Ratlway Co. (34 miles
track) stock, the Chicago Western Division Rallway Co. owns a majority
($730,100), and the road was leased March 15 1889; lease extended In 1897
for 50 years to the West Chicago Street RR. The West Chlcago Street Rall-
road Co. agreed to pay 5 % a year on capltal stock of the Passenger Rallway
Co. and to guarantee Its fixed charges. The West Chicago formerly leased
Clcero & Proviso Street Ry. and Ogden Street, Ry., but these roads have
now passed to the Chicago Consolldated Traction.

In June 1899 the West Chicago was leased to the Chicago Unlon Traction

for a yearly rental equal to 6 % on the stock. V. 68, Ip 1131. In Aug.
1903 lease modified and 6 % required only If earned. Minimum dividends
of 4 9, will be cumulative for five years, and thereafter obligatory. Further

detalls will be found under Chicago Unlon Traction.
legallty of amended leases, see V. 81, p. 213.
V. 82, p. 627.

Recetvership.—1In April 1903 property was placed in the hands of receivers
—see remarks above under Chicago Union Tractlon. Court ordered re-
celvers to take up the Chic. Pass. Ry. $400,000 bonds, due Aug. 1 1903.

NEW FRANCHISES AND REORGANIZATION.—Sce remarks above

under Chicago Union Traction for particulars concerning reorganization
and new clty ordinances.

For declslon approving
For suit to cancel lease, see

STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c
Stock $20,000,000 ($100) _ ____ Text. Q-F $13,189,000 Nov '03, 34
First mortgage $4,100,000/ 1888 5 M-N 3,864,000 May 1 1928

($1,000) sinking fund----c}llllnols Tr. & Sav. Bk., Chicago, Trustee.
Debentures ($1,000) ______ c*/ 1894 6 J-D 497,000 Dec 11914
} Subject to call at par after 1899.

Consol mtge §12,500,000 gold|/ 1896 5 g M-N 6,136,000 Nov 1 1936

($1,000 each) __________ c¢*Cent. Tr. Co., N. Y.,& G. Sherman, Trustee.
Subsidiary Lines— .

W Ch St RR Tun Co first guar/ 1889 5 F-A 1,500,000 Feb 1 1909
principal and interest end.c)Illinois Tr. & Sav. Bank, Chicago, Trustee.

Power house mortgages. ___ __ 1888-89 5% 184,000 1928-29

Chic- W D Ry Co stock ($100)_ ____ $35 Q-J 20 See text. 357 per yr.

First mtege 4158 ($1,000)___ 1892 41 J-J 4,016,000 July 1 1932
Chicago Passenger Ry Co stock ____ 5 1,340,300 59 per year
Consols  $2,000,000 1896 5J-D 1,600,000 Dec 1 1936

cur-
rency oo ____._ i Iiquitable Trust Co., Chicago, Trustee.
Equipment obligations gold| 1904 6 ¢ M-N 208,000 Sece text.
($1,0000 .. _____________\Interest at Standard Trust Co., New York.
Floating debt Feb. 1 1907____ ____ 1,090,000

Bonds.—Of the $12,500,000 consols under the mortgage of Nov. 1896,
$3.864,000 can be Issued only on retirement of an equal amount of the out-
standing first mortgage 5s and $2,500,000 for Improvements and extensions
at 75 of the cost thereof. The mortgage covers 202.7 miles of track,
including West Chicago Street RR., 72.7 miles (owned); Chicaco West
Division Ry., 96 mlles (leased), and Chicago Passenger Ry., 34 miles
(leased).  See V. 64, p. 176, 333, 472. Chlcago Passenger Ry. consol 5s
were reserved to retire first 6s due Aug. 1 1903, but at maturity they were
taken up by receivers. The $497,000 of West Chlcago debentures were on
March 27 1901 called for payment June 1 1901 but call afterward rescinded.

The equipment obligations given in table above mature $104,000 annually
on Nov. 1 1907 and 1908, and were issued in payment of 80 %5 of the cost of
130 new cars; $104,000 was retired Nov. 1 1904, $104,000 on Nov. 1 1905
and $104,000 Nov. 1 1906.

Chicago West Division Stock 1s $1,250,000, of which $625,100 is owned by
the West Chicago Street Co., the remainder (8624,900) being guaranteed
3575 vearly under the lease.  See eircular to sharecholders in V. 83, p. 491.
Chicago Passenger Ry. stock, $2.000,000, having been Increased from
$1,000,000 in 1896; but only $1,340,300 stock has been issued. The West
Chicago Street Rallroad Co. guarantees under operating contract 5% on
stock, of which $730,000 Is owned by West Chicago.

GENERAL FINANCES.—Appllication dated June 29 1897 for listine the
stock and bonds on the New York Stock I’xchange was given in full in
V. 65, p. 281, with detalled information as to the leases of the company.

DIVIDENDS. ‘)1839. 1890. 1891. 1892. 1893. 1894. '95 to-lug.15 '03.
Per ecent - D 5 6 7Y 9 9 6 "5 per annum.,

i Under moditied lease Interim dividend of 31 % pald Nov. 16 1903. XNonce

since.

ROAD. —Owns and leases 211.07 miles track, operated as follows: Cable,
28.91 miles: clectrielty, 175.33 miles: horses, 6.83 miles.

OPFFICIRS.—Pres., Frederick H. Rawson; Flrst V.-P., Wallace Heek-
man: Second V.-P., John A. Rose: Sce., I, 1. Smith; Treas., M. B. Orde.
-\, 81, p. 213; V. 82, p. 1214; V. 83, p. 493, 689, 1099, 1349: V.84,p.997,
10541, i

GENERAL ELECTRIC RAILWAY.

ORGANIZATION.—On Jan. 18 1896 obtalned a 20-year franchise for a
system of lines from the Dearborn Station, south on Plymouth and Custom
House Places. and Dearborn Street to 22d Street, connecting at 18th Street
with the Chicago Tnion Traction Co.. at Archer Avenue with the Chicago
City Ry ., and at 22d Street with the Chicago General Ry ., and In Feb., 1897
additional franchises were eranted, which, tozether with the first-named,
cover 56 miles of track. 1Is In operation from Dearborn Station south to
22d Street. embracing 215 miles of single track. The company agrees to
pay the clty 570 of oross for sccond tive years of franchise, 715 9 for third
five years and 109, for last tive years.

. . STOCK AND BONDS. Date. Interest. Outstanding. NMaturity.
Stock $5,000.000_ R $5,000,000  __________
First mortzaveieold . 1896 S A-O  abt. 500,000 Oct. 1916,

Interest at Morton Trust Co., New Yorlk.

Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for ex-
tenslons, and additional amounts at 85 Y% of cost of still further extensions
and Improvements. Trustees, Chicago Title & Trust Co. of Chicago and
State Trust Co. (now Morton Trust) of New York.

OFFICERS.—Pres., Ferdinand Goss; Sec. and Treas., Jos. D. Goodman,
Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188.

CHICAGO & OAK PARK ELEVATED RY.

Cﬁoensolldatlon with Northwestern Elevated RR. is looked for.
p. 9.

ORGANIZATION.—This company was incorporated in New Jersey on
April 22 1904 to hold the securitles of the Chicago & Oak Park Elevated
Ratlroad Co., formerly the old Lake Street Elevated RR., reorganized per
planin V. 77, p. 1874; V. 78, p. 1392. Besldes $9,149,642 stock and $864,-
100 Income bonds, also holds $1,608,500 notes of the Chicago & Oak Park
Elevated Ratlroad Co. issued by that company for loans made to it by the
Ratlway Co. The old Lake Street $10,000,000 of common stock pald an
assessment of $2 per share, and received $4 in new preferred and $40 In new
common stock for each share of old stock. Income bondholders recelved
80 % In new preferrcd stock.

V. 84,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100)__ ___..  _______ $5,656,100 __________
Pref, $3,200,000, 5 % n-c,($100) ___.  _______ 3,044,800 __________
Lake St El 1st M, $5,000,000,( 1893 5 J-J 5,000,000 July 1 1928

guarby NWEI_________. American Trust & Sav. Bank, Chicago, and

Central Trust of Illinois, Chic., Trustees.
Deb note (C&O P ElI RR).__. 1904 2 50,000 Jan 1 1909
Notes payable Dec 31.1906___ ____ -568,500

Bonds.—First mortgage bonds assenting to reorganization were stamped
subject to-call at 105 and Interest on any Interest date. The debenture
note was Issued b(i, the Chic. & Oak Park El. RR. for the clalm of the North
Western Elevated RR., amounting to $770,085, and is guaranteed by the
Chic. & Oak Park El. Ry. The old income bonds, with the exception of
about $140,000, are held in the treasury of the rallway company.

ROAD.—Owns a double-track elevated rallway from Fifth Avenue and
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison
St. Connects with Suburban RR. for traffic outside the city. V.65,p.236.
Trains began running around the loop in Oct. 1897. Chlc. & Harlem forms
gn exlfenslon comprising 4 miles more of double track. Total single track,

2 milles. :

LATEST EARNINGS.—For 12 months ending Dec. 31 1906, gross,

$844,222, agalnst $824,664 in 1905.

REPORT.—For years ending June 30 for Railroad 1%0':

06. 1905.

Passenger earnings______________________________ $863,637 $821,196
Other earnings_________________ e S 23,146 18,302

Total earnings_ ... __.________________________ $886,783  $839,498
Operating expenses.__________________________-_ 505,539 505,930

Net earnings. .. ______________________________ $381,244 $333,568
Other Income.____________________________""°°°- 3,772 3,446

Total Income________________________________._ $385,016 $337,014
Fixed charges, not Including interest on notes held

by Rallway Co- .. ________ o _______ 425,072 305,139

Balance._________________________________ def. $40,055 def. $58,125

OFFICERS.—Pres., Redmond D. Stephens; V.-P., Chas. A. Boston:
Sec. and Treas., Willlam V. Griffin, 1117 Merchants’ Loan & Trust Bldg.,
Chicago.—V 84, p 218, 569, 996.

LOOP ROAD.—See Unlon Elevated.

METROPOL[TAN WEST SIDE ELEVATED RY.—An electric road.

ORGANIZATION.—Organized in Illinols Jan. 16 1899. Successor on
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore-
closure on Jan. 4 1899. Company in July 1905 refused to accept city ordi-
nance permitting it to carry express matter and milk. V. 81, p. 508.
Franchise explres April 7 1942.

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity,&c.
Common, $7,500,000________ e $7,464,100 __________
Pref, 5 % non-c, $9,000,000_ __ . Q-M 30 8.707,900'June29'07, 3{
Ist mtg, $10,000,000 ($1,000)( 1898 4 g F-A 10,000,000 Aug 1 1938

g0

I oscamas sssmmedaoe c*{ Cent. Trust Co., N.Y., and G. Sherman, Tr.
LInterest at Cent. Trust Co., N.Y. and Chic.

Ist mtg ext, $5,000,000) 1901 4gJ-J 3,210,000 July 1 1938
($1,000), gold, red. at IOSTNorthern Trust Co., Chicago, Trustee.
on any Interest day on 4|Interest at company’s office in Chlcago, or
weeks’ notlce _________ cx]  Central Trust Co., New York.

Col gold bonds, 5600,000} 1906 5gA-0 550,000 See text
($1,000) - ______________ Int. at Merch. Loan&Tr. Co., Chic., Trustee.
The title to the common stock was vested for five years in a voting trust,

but this expired Feb. 1 1904. V. 78, p. 343.

The new extension mortgage of 1901 covers the extenslons as a first lien,
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the
bonds also cover the rest of the property as a second lien, subject to the
$10,000,000 1st mtge. V. 72, p. 1080; V. 75, p. 29. Amount issued,
on present extenslons, $3,210,000; reserved for future extensions, $1 ,790,000

The new col. bonds of 1906 are payable serlally, $50,000 each six months
from April 1 1907 to Oct. 1 1912; total Issue was $600,000, but $50,000
matured April 1 1907 and were pald off. They are secured by ‘a deposit of
1st mtg. ext. bonds at the rate of $75,000 bonds for each $50,000 of present
Issue. They are redeemable on any Interest day on 30 days’ notice at 101
and interest. V. 84, p. 1114.

Has guaranteced $407,000 bonds of Unlon Consolidated Elevated.

In March 1900 the New York Stock Exchanee listed the 1st mortgage
bonds and the common and preferred-stock. V. 70, p. 737.

The fiscal year was changed in 1906 to end Dec. 31 instead of Feb. 28.
Latest report will be found in V. 84, p. 929. Figures below cover the calen-
dar years 1906 and 1905. .

1906. 1905.
Passengers carrfed. __________________________ 49,771,812 45,358,843
Passeneer earnings__________________________ $2,545.136 $2,312.418
Miscellaneous earnings_________________ -~~~ 92,766 89,864
Gross earnlngs____________________________ $2,637.902 $2.402,052
Operating CXPCNSCO: sz o misis oo mim mim =i —rirmri i i 1,290,359 1,159,192
Netearnings______________________________ $1,347,543 $1,242.860
Other income.___________________ """ TTTT 16,665 . 11,450
TOtal - oo cc o o e o o e $1,364,208 $1,254,310
Deduct— -
Rentals - - _____________________________ . $270.361 S$263,952
Taxes, &c._____________ ______ .. ___---T°mT 158,128 124,644
6112 J o A il A 556,449 o48,354
Balance. o ________________sur. $379.270 sur. $317.360

DIVIDENDS.—First dividend on pref. stock, 215 95, Feb. 28 1900 (out
of earnings for fiscal year ending Feb. 28 1900); then 2°, Aug. 31 1900:
11495 Feb. 1901: Aue. 31 1901, 2 “5; Feb. 28 1902, 1 7: Aue. 30 19002,113 %:;
Feb. 28 1903, 113 2; in 1907, March 30, 3{ %: June 29, 37 %.

ROAD.—From terminal station at 5th Ave. westerly about 61'35 miles
with branches; total length of rozd (including Douvlas Parlk branch, opened
June 1902, and Garfield Park branch completed Sept. 1 1902), 17.38 miles:
the first 1.67 miles are four tracks, the rest two tracks, making sincle-track
miles 38.15; also leases the Union. Elevated, 0.38 mile, the Union Consoli-
dated Elevated RR., 4 miles, and leases 3.3 miles from Aurora Elrin &
Chicazo RR., making total operated 49.13 miles of track. An extension of
the Douglas Park branch to the \Western Electric Co. was completed in
May 1907._ Has joint lease with other elevated roads of the U nion Llevated
or “Loop Line.” Road began using loop in Oct. 1897. The road is op-
erated by electricity. See V. 58, p. 866. Right of wav is owned in fee
and mortgaged to secure the bonds; Feb. 28 1906 had 418 cars. Gauge,

t. 814 in.

On March 11 1905 the cars of the Aurora Elgin & Chicaco Ry. began
operating over this company’s-lines to the 5th Ave. terminal under a traffic
agreement, the Met. West Side, In turn, securine the richt to the territory
west of the 52d Ave. terminal on the Garfield Parlk line as far as the Des
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Plalnes River, about 3.3 miles double track, equal to 6.6 miles single track
and making total track of Met. West ‘Side 49.13 mliles. V. 79, p. 1704.

OFFICERS.—Pres., Howard G. Hetzler; V.-P., Chas. H. Re Qua; Sec.
and Treas., Paul D. Sexton; Asst. Sec. and Asst. Treas., W. F. Holtz;
Auditor, T. B. McRae; Gen. Mgr., B. T. Budd. Office, 169 Jackson Boule-
vard, Chicago.—V. 82, p. 805, 866, 868, 1157; V. 83, p. 323, 818; V. 84,
p. 220, 570, 804, 929, 1114.

NORTHWESTERN ELEVATED RR.

Consolidation appears to be planned with Chicago & Oak Park Elevated
but nothing done up to June 1907. V. 84, p. 571.

ORGANIZATION.—Road was formally opened for business on May 31
1900. V. 70, p. 1049.

In Sept. 1901 the Union Elevated RR. was acquired. The new mortgage
for $25,000,000 was authorized for this purpose and for refunding the 5%
bonds. Authorized capital stock was increased to $25,000,000, to provide
for the convertible feature of the new bonds.

An additional $3,000,000 ot these bonds was Issued in Aug. 1906 to pro-
vide for the Ravenswood extension, and authorized amount of preferred
stock was increased to $25,000,000. See V. 83, p. 436.

STOCK AND BONDS—  Date. Interest Outstanding. Maturity.
Stock, $5,000,000_ - - _ . fece cme-ea- $5,000,000 .. ooco---
Pref stock, 5 %, $25,000,000.__ non-cum. 5,000,000 _ . _______-
First refunding mortgage,) 1901 4 g M-S 14,444,000 Sept 1 1911

$25,000,000, conv, gold}Interest at Illinols Trust & Savings Bank,

($1,000, $5,000, $10,000)_) Chicago, Trustee, or Blair & Co., N. Y.

Bonds.—Of the new $25,000,000 mtge., present issue is $18,000,000, of
which $3,556,000 remains in the treasury avallable for improvements, &c.

The new bonds are convertible at the option of the holder into preferred
stock, and can be redeemed at any time at the option of the company at
10214 and accrued interest on or after Sept. 1 1906. If called for redem?-
tion, the holder will have the right even then to take preferred stock In
lieu of cash. V. 72, g 1081.

Voting Trust.—Both the common and preferred stocks have been depos-
{ted with the Illinois Trust & Savings Bank, depositary, under voting trust
agreem.ent, vesting control of the company in the hands of the voting trust-
tees, conslisting of John J. Mitchell, Marshall Fleld and James A. Blair,
until March 1 1906, or until dividends shall have been pald for three consecu-
tive years on such stock.

LATEST EARNINGS.—For 12 months ending Dec. 31 1906, gross,
$1,515,361, against $1,411,927 in 1905.

- RSIE:;POR’BFI.G—For years ending June 30 (Including Unlon Elevated) see

s i P .

Year. Gross. Net. Charges. Surplus.
1906 - oo $1,048,727 $1,243,154 $962,656 $280,498
1905 - 1,786,414 1,169,786 952,627 217,159

ROAD.—The road starts at the Intersection of Wilson and Evanston
avenues, 7 miles from the Court House, and has 5.52 miles of four-track-
making 28 miles of single track. Right of way Is all owned In fee except at
street crossings. An extenslon of 3 }{ miles of double track to Ravenswood
was put in operation In May 1907. ’

OFFICERS.—Pres., Mason B. Starring; V.-P., Clarence Buckingham;
Sec. and Treas., W. V. Griffin. Directors—Clarence Buckingham, J. L.
Cochran, W. V. Griffin, Chauncey Keep, Charles F. Ayer, Mason B. Starr-
ing, W. \WW. Miller, John B. Dennis, of Blair & Co., and Samuel McRoberts.
—V. 81, p. 976; V. 82, p. 510, 1439; V. 83, p. 436, 562, 688, 816; V. 84,
p. 571, 804, 1248. - N

(1) Union Elevated Railroad.

Is used by all the Chicago elevated roads, and recelves !¢ % for each
passenger carried, besides all expenses for operating, repalrs and taxes.

BONDS— Date. Interest. Outstanding. Malturity .
1st mtge, $5,000,000,¢($1,000) 1895 5g A-O - $4,624,000 Oct 1 1945

Interest at Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, Chlcago.

Bonds.—Of the $4,624,000 bonds Issued, $142,000 are In the treasury.

.ROAD.—The loop Is 1.98 miles in length, double tracked (80-lb. rails),

_ and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to

Lake St. Road opened Oct. 10 1897. Tralns of the Chicago & Oak Park
Metropolitan West Slde, Northwestern Elevated RR. and South Side
operate over the loop.

SOUTH CHICAGO CITY RAILWAY CO.

ORGANIZATION.—Incorporated May 31 1883. Operates two lines
from Jackson Park to 106th St. and the Indlana State Line along the
Lake shore and both sides of the Calumet River. Hammond Whiting &
East Chicago Electric Ry. iIs controlled in same Interest.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($2,000,000 authorized) ___._ $1,844,800 ___ .. _____

Mortgage, currency - - - .._._..- 1890 5J-J 50,000 July 1 1910
1st mtege, $5,000,000, gold} 1893 5g A-O 1,754,000 April 1 1913
($1:000) - _sesememmmans c*/Int. at Illinols Tr. & Sav. Bk., Trustee, Chic.

"ROAD.—Owns 31.4 mliles of track in Chicago and controls the Grand
gro.lqglng & Windsor Park RR. Co., 3 miles; total 34.4 miles. Ralls 75 and

b S. .

Operated in connection with the Hammond Whiting & E. C. Electric
giving a line to Whiting and East Chicago, and makes a direct routeof 14
miles from 63d St. and Madlison Ave., Chicago, to Hammond, Ind.

OFFICERS.—Pres., D. F. Cameron; V.-P., D. M. Cummings: Sec. and
Trelagého. S. Galther; Gen. Mgr., Geo. R. Folds.—V. 67, p. 1002; V. 69,
P. s

SOUTHERN STREET RY CO.—A trolley road.

ORGANIZATION.—Incorporated in Illinois as a reorganization of the
Chicago General Ry. The latter company is still in the hands of Edward
F. Bryant, as receiver, although the property has been deeded to the
Southern Street Ry. Co., subject, however, to the llabilities of the General
Co. and the foreclosure proceedings, which will be carried through.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturlty.
Stock, $800,000 ($100)_ . ___. ____ $800,000 cuvsusss s
New mtege, $800,000 (S;’)(),} 1904 5gJ-J 800,000 July 1 1919

$100, $500 & $1,000), g_c*/Int. at Amer. Tr. & Sav. Bk., Chie., Trustee.
Chi Gen Ry gen M, 53,()()(),-} 1895 5g M-N 1,437.500 Nov 1 1935

000.r. Red aft 10yrs at 105/ Mer. Loan & Trust Co.. Chicago, Trustee,
W & S Towns, 1st mortgage,116 1892 6 ¢ F-A 290,000 Aug 1 1912

gold_ . _ . _ . ... [Northern Trust Co. of Chicago, Trustece.

Bonds.—The Southern Street Ry. Co. bonds are subject to call on or
after July 1 1909 at 105 and interest.

ROAD.—Owns 21 miles of track; extends from Wabash Ave. to 40th
Ave. on 22d St.. also on 25th St., Lawndale Ave., Kedzie Ave., Homan
Ave. and Throop St. Operates 20 cars.

()IITF‘)ICERS.—Prcs., T. J. Nicholl; Sec., Frankln M. Nicholl.—V. 80,
p. 1059,

%()lUTHlSIDE ELEVATED RR.—(‘“Alley Elevated’”)—An electric ele-
vated road. =
ORGANIZATION.—Successor January 1897 to Chicaco & South Side
R.T. RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb.
21 1902 that decision was concurred in by the State Supreme Court. V.74,
p. 477.  Franchise expires March 26 1938. Leases the Chicago Junction
RR., which see below.

Stockholders voted on April 7 1904 to increase the capital stock to $17,-
550,500, to provide for extensions, but subsequently (V. 79, p. 681) re-
scinded the action and made the new mtge. given in table below. V. 79,
p. 734. The bonds were sold, §3,000,000 for dellvery in August 1904;
$2.500,000 May 1 1905; $1,500,000 May 1 1906 and $500,000 in January
1907. V- 84, p. 159, 932,

STOCK AND BONDS— Date.

Interest. Outstanding. Maturity.
Stock, $10,323,800_ . . _ .. ____ __._- -M $10,323,800 Juned0’07, 1
1st mortcage, $8,000,000, g 1904 115 ¢ J-J 7,800,000 July 1 1924

(81,0000 __ . c*(Int. at TIl. Tr. & Sav. Bank, Chic., Trustee.

Bonds.—The new bonds are subject to call on or after Jan. 1 1910 at 105
and interest.

Dirvidends.—First dividend of 1 9% (out of earnings for four months ending
April 30 1899 was pald May 1 1899; then Sept. 1, 195 Dec. 30, 1%. In
1900, 39%. In 1901, 314 %. In 1902, 4°. 1In 1903, 4Y. In 1904, 49%.
In 1905. 4°. In 1906, 4%. In 1907, March, 15; June, 1%.

ANNUAL REPORT.—For years c'ndlng Dec. 31, V. 84, p. 336.
1905

1906, ) | 1906. 1905.
Gross receipts $1,788,975 $1,713,348 [ Surplus - ... _ - $547,956 $625,613
Net, aft. taxes 581,806 660,385 | Dividends ______ 409,177 409,165
Interest __._._ 33,750 33,750 Balance for year__ 138,779 217,47)

bior FRASER

ROAD.—Owns elevated road in operation in Chicago upon a purchased
right of way from Congress St. to Jackson Park, 8.56 miles of double and
triple track; total single track, 19.44 miles. Operation of trains over the
“Loop" (Union Elevated) began Oct. 18 1897. Electricity was introduced
as motlve power late in April 1898. Operates 290 motor and 30 tralil cars.
The extension to Englewood is now being operated, while the Stock Yards
and Lake Ave. extenslons are still under construction. Also leases Chicago
Junction RR., which see below.

OFFICERS.—Pres., Marcellus Hopklins; V.-P., Noble B. Judah; Sec. and
Treas., Horace F. Hardy. Office, 47 Congress St., Chicago.—V. 82, p. 278,
1041; V.- 84, p. 159, 272, 336, 932.

(1) Chicago Junction RR.

ORGANIZATION.—Organized in the interest of the South Side Elevated
RR. to bulld lines to connect that company’s track with the Stock Yards.
Only a nominal amount of stock has been issued ($50,000), which Is held in
trust for the South Side Elevated in case that company should at any time
wish to absorb It. Is leased to the South Side Elcvated for 50 years, rental
being interest on bonds, taxes, &c. Franchises are without limit.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
StOCK - e eceemcmmmcm—m cmmm memm—e= See t
1st mtge, $2,327,000, gold} 1905 4 g M-S
($1,000), guar p & 1____c*/First Trust & Sav. Bank, Chicago, Trustee.
Bonds.—Are subject to call on and after March 1 1910 at 105 and Interest.
In event of consolidation with South Side Elevated, this Issue of bonds Is
to beretired. V.80,p.871. Bonds are guaranteed, Q}'lnclpal and interest,
by Chic. Junc. Rys. Unlon Stock Yards Co. See V. 82, p. 568. They
were offered for sale In March 1905 by N. W. Harris & Co., N. Y. and Chlc.

ROAD.—Has under construction an elevated road to the Stock Yards
and a loop around the same, 3.75 miles, which s expected to be completed
in the fall of 1907.

OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald: Sec.,
James Miles; Treas., C. D. Moyer; Auditor, C. C. Chace.—V. 82, p. 568.

SUBURBAN RAILROAD.—A trolley road.
ORGANIZATION.—Incorporated under laws of Illinois May 18935.

RECEIVER.—On July 30 1902 L. S. Owsley was appointed recelver,
interest on bonds being in default. V. 75, p. 241.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,250,000_ .. ..--- i et e $1.200,000 . iivsesnss
1st mortgage, 83.000,000.} 1896 5 g M-S 1,250,000 Mch 2 1916

gold - . ... Chicago Title & Trust Co., Trustee.

Of the $3,000,000 bonds authorized, $1,250,000 were Issued to bulld
the road owned and to equip a portion of the leased lines with trolley.
The remalinder may be Issued for extenslons bullt and equipped at $50.000
per mile for double and $30,000 per mlile of single track.

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.&
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city
of Chicago, Clcero, Grossdale, La Grange, &c. Leases from the Chlicago
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track.
Also operates ¥ of a mlile of double track of the Chicago Riverside & La
Grange RR. Total track operated, 32.3 mlles, all trolley, except C. &S.W.
tracks along West 16th and 19th streets.

OFFICERS.—Pres., F. H. Roeschlaub; V.-P., W. G. Adams; Sec. and

.Treas., G. M. Maher; Supt., J. Whitsell.—V. 75, p. 241.

UNION CONSOLIDATED ELEVATED RY.

ORGANIZATION.—Formed in 1896 and bullt from Union Elevated at
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total,
1-5 mile of track: Is operated by the Metropolitan West Side El. Franchise
expires Oct. 7 1945.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock . s cspe s EEE R e $1,000,000 ..coonness
Series ‘““A’ 1st mtge, zold,} 1896 5¢g M-N 407,000 Nov 1 1936

gup & 1by Met WS El.__ G. Sherman, V.-P., Cen. Tr. Co., N. Y., Trus.

Mortgage $1,000,000, of which $500,000 serles “"*A."" V. 63, p. 1065.

OFFICERS.—Pres., Wm. G. Adams; V.-P., Clarence A. Knight; Sec.
and Treas., W. V. Griffin.

—_— e ——

CHICO, CAL.

NORTHERN ELECTRIC CO.—A trolley road.

ORGANIZATION.—Incorgoratcd in Nevada. V. 82, p. 1213. Has
contract with California Gas & Electric Corp. allowing Its cars to enter Sac-
ramento. In 1906 franchises were sald to be for not less than 50 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $6.000,000. . c-cccos s cemee-o $1,000,000 ... -c-o--
1st mortgage, $6,000,000, g 1905 5g A-O 1,653,000 Oct 1 1935

($1,000), sinking fund____[Int. at Mercan. Tr Co., San Fran., Trustee.

Bonds.—Are subject to call beginning April 11914 at 110. Further bonds
can only be Issued for actual cost and no more than $29,441 per mlile In
any event.

ROAD.—Is to operate 194 miles of high-speed electric road from Red
Bluft, Cal., via Chico, Oroville, Yuba City and Marysville to Sacramento,
with branches to Colusa, Meridian and Orland. Is completed between
Chico, Orovllle, Yuba City and Margsvllle. 65 miles, Including bridge across
the Feather River between Yuba City and Marysville. Is constructing a
branch from Marysville to Colusa, 28 miles. Division from Marysville and
Yuba City to Sacramento exrcctcd to be completed during summer of 1907.
Standard gauge, 60-1b. T rall.

OFFICERS.—Pres., Henry A. Butters, San Francisco; Sec., David S.
Edwards, San Francisco. V. 82, p. 1213.

— e R ——

CINCINNATI, OHIO.

CINCINNATI & COLUMBUS TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated on Jan. 21 1903. Franchises explre
in 1930. :

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,250,000 ($100) . __._._.  ----a-- $979,500
Pf. 59 cum. $1,250,000 ($100) ____. - 925:500 ..cocswses
Notes, $600,000 ccccceao--] 1905 S 600,000 Jufy 1 1909

J-J
LInt. at Un. Sav.Bk & Tr. Co., Cin., Trus.

ROAD.—Operates 53.3 miles of track between Cincinnati and Hillsboro,
put in complete operatlon in Feb., 1906. Standard gauge, 70-1b. T rall.

OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewls Seasongood; 2d V.-P.,
Henry Burkhold; Asst. See., J. R. McLaln; Treas., Casper H. Rowe; Supt.,
Dan Reidel Jr.—V. 76, p. 971; V. 80, p. 1234.

CINCINNATI NORTHERN TRACTION CO.

Controlled by the Widener-Schoepf syndicate, which also controls the
Ohto Traction Co. and other traction propertles. For reference to forma-
tion of the Ohlo Electric Ry., to take over, as rumored, all the trolley lines
in Ohlo and Indiana in which the Schoepf-McGowan syndicate Is interested,
V. 84, p. 1248.

ORGANIZATION.—Incorporated in Ohlo on Jan. 24 1905, and on May 1
1905 leased the Cinclnnatl Dayton & Toledo Tractlon Co. for the length of
its franchise and all renewals thereof. The unissued com. stock (81,500,-
000) and bonds ($1,500,000) of the C. D. & T. were turned over to the
lessee, which agreed to spend $1,500,000 for improvements to the property
within the next two years. The lessee also Is to pay all fixed charges, In-
cluding interest on the $1,500,000 bonds held by It, and in addition it agrees
to pay $25,000 the first year, $37,500 the second year, $50,000 the third
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year,
$87,500 the seventh yecar, $100,000 the eighth year, and an additlonal
$12.500 per year when the annual gross earnings of the lessee from operation
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year
with each $100,000 of increase In gross earnings, until the amount to be pald
is $200,000; also $2,000 per annum for organization and office expenses.
Stockholders of the C. D. & T. were asked to pay an assessment of $5 a
share on their stock to provide for floating debt, but as this was not com-
plied with by all, an Issue of $250,000 of 5 pref. stock was made. Sce
plan in full in V. 80, p. 116, 472, 599.

STOCK AND BONDS—  Date.
Stock, 550,000 oo aeceee ----

Interest. Outstanding. Maturity.
_________ $500,000 e S
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OFFICERS.—Pres., W. Kesley Schoepf; V.-P., J. B. Foraker Jr..
V.-P. in charge of operating, Norman Mc. D. Crawford; V.-P. In charge of
traffic, D. G. Edwards; Sec., Walter A. Draper; Asst. Sec. & Comptroller,
W. H. MacAllister; Treas., A. L. Kasemeler; Asst. Treas., S. J. King; Gen.
Mgr., F. J. J. Sloat.—V. 80, p. 472, 599; V. 83, p. 36.

(1) Cincinnati Dayton & Toledo Traction Co.—Trolley.

Is leased to the Cincinnati Northern Tractlon Co., which see above.

ORGANIZATION.—Incorporated in Ohlo on May 19 1902, and Is a con-
solidation of the Southern Ohio Traction Co., the Cincinnati & North-
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil-
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are
for 25 and 50 years. An lIssue of $250,000 preferred stock was made In
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728.

On Nov. 3 1902 made contract with the Traction Terminal Co. See
V. 75, p. 1033.

STOCK AND BONDS— Date. Interest. Outstanding. AMaturity.
Common, $5,000,000 ($100) I J-J  $§5,000,000 See text.
Pref., $250,000, 5% cum___._. ____ J-J 250,000 See text
Cin. Day. & Tol. 1st cons.; 1802 5¢J-Jd 2,700,000 July 11922

A.,$5,000,000,2.(51,000)c*/Int. at Cleveland Trust Co., Trustee.

Southern Ohio Trac. 1st cons.
$2,000,000 ($1,000)gold, c* 1900 5 g M-N 1,350,000 May _1°'20
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y.
Cin.& Ham.Elec.1st g.($500)] 1898 6 g J&] 400,000 Apr. 11918
$500,000, not sub. to call./Int. at Cit.Sav.&Tr. Co., Cleve., Trustee.
Dayton Traction 1st M.,] 1896 HheJ-J 250,000 July 1 1916
2.($1,000), Int. guar._c*/Int.at Finance Ceo. of Penn., Phila., Trustee.
Hamilton & Lindenwald | .

Elec. Transit 1st M. s. f.} 1901 5¢J-D 250,000 Dec. 1 1911
$250,000 g. ($1,000), c*jInterest at Cleveland Trust Co., Trustee.
Miam. & Germ. 1st, guar.,] 1901 3¢ J-D 50,000 Dec. 1 1911
($50,000) g. ($1,000)_c*/Interest at Cincinnat! Trust Co., Trustee.

Bonds.—None of the Issues are subject to call. Of the $5,000,000 Cin.
8&5&.1 & T(l)15.4Trac. issue, $2,300,000 Is reserved to retire prior liens. See
of t,l?e $2.000,000 So. Ohlo Traction bonds, $650,000 are reserved to
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphla Stock Exchange.

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity;
a sinking fund, however, Is provided, beginning with Dec. 1 1906, of 5%,
and Mcreasing by 1Y additional each year until 1911. .

Dividends.—5 % per annum Is pald on the pref. stock. On common divl-
dends are being pald In accordance with terms of lease.

ROAD.—Owns 83.93 miles of track (Including second track and sldings),
connecting Cincinnatl with Dayton. Obtains entrance into Cincinnatl to
Spring Grove Ave. at Linden St. over the Cin. Northwestern Division.
(Isgter will enter the city over the tracks to be bullt by the Traction Terminal

- OFFICERS.—Pres., George B. Cox, Cincinnatl; V.-P. C. C. Richardson;
V.-P. J. B. Foraker Jr.; Sec. and Treas., F. R. Willlams; Gen. Counsel,
W. C. Shepherd.—V. 81, p. 154. ’

de(é!gcClNNATl GEORGETOWN & PORTSMOUTH RR.—Steam and

ORGANIZATION.—Formerly a narrow-gauge steam road, but In Oct.,
1901, was purchased by A. W. Comstock of Detroit, and in 1902 changed
to standard-gauge. Now operates by both electricity and steam. Under
Ohlo law remains a steam road. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock;::$1:600:000 ... camcss sass  ssmssss $1,500,000 __________
1st mtge., $1,000,000 gold} 1902 5gJ-J 1,000,000 Jan: 1 1932
e ($1,000) - ocn vwame ws s c*[Int.at Unlon Sav.Bk.& Tr.,Cin.,Tr.,&In N.Y

EARNINGS.—For year ending June 30 1906 gross, $173,713; In 1905,
gross, $157,366.

ROAD.—Operates 60 mlles from Clnclnnati southeasterly to Russell-
ville. including branches of 3 mlles to Batavia and 4 miles to Coney Island.
An extension of 16 miles to West Union Is bullding, of which 4 mlles to
Eagle Creek has been completed. Remalnder is expected to be completed
during 1907. The Feliclty & Bethel, which Is controlled in the same in-
terest, operates 9 mlles of track between the points named in Its title. Has
25 electric passenger coaches, 5 steam passenger coaches, 50 freight cars
. and 3 locomotlives.

OFFICERS.—Pres., A. W. Comstock: V.-P., W. R. Todd; Sec., A. O.

Herzog: Treas. and Gen. Mgr., E. WW. \White.—V. 75., p. 184, 665, 1253 ;
V. 83, p. 322.

FELICITY & BETHEL RR.

ORGANIZATION.—Incorporated in Ohlo in 1904, and is owned In the
interest of the Cincinnati Georgetown & Portsmouth.

STOCKS AND BONDS— Date. Interest. Qutstanding.
Stock, $165,000 ($100) ______ e $150,000 .. ___
1st mortgage, $100,000, g.i 1905 5g A-O 100,000 Oct. 1 1935

($1,000) ____________... cx|Int. at Unlon Sav. Bk. & Tr., Clncin., Trust.

Bonds.—Are not subject to call.

ROAD.—Operates 9 mlles of track between Fellcity and Bethel, stan-

dard gauge, 60-1b. T ralls. Is operated by electricity for passengers and by
steam for freight.

OFFICERS.—Pres., and Gen. Mgr., A. W. Comstock; Sec. and Treas.,
J. C. Ginnings.

Maturity.

-

CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR.
—A trolley road. ,

ORGANIZATION.—Incorporated In Nov., 1898. The Unlon Savings
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds in Jan. 1901,
and an advertisement stated that no dividends would be declared on the
stock for five years, 8o as to create a surplus fund avalilable for betterments
and extensions. See V. 72, p. 136. In May 1904 capital stock was In-
creased from $750,000 to $1,000,000 by the Issuance of $250,000 6 % cumu-
lative pref. stock, the proceeds being used for betterments. Franchlses
expire In 1924 and 1925.

STOCK AND BONDS— Date.
‘Common, $750,000 _________ e e
Pref: 6% cum., $250,000____ ___._ Q-J 250,000 July,'06,1 44
1st - mortgage, $750,000) 1899 S5gJ-J 750,000 July 11919

($1,000,) gold._________. }Int-ercst at Un. Sav. Bk. & Tr. Co., Cin., Tr.

Diridends.—Dlvidends of 6 Y5 on pref. stock were pald up to and Including
July 1906. None since up to May 1907.

EARNINGS.—For calendar year 1906, $153,703; In 1905, $122,573.

ROAD.—Opcrates 38 mlles of track from Anderson’s Ferry, at Clncin-
nati to Aurora, Harrison and Laurenceburg.

DIRECTORS.—J. C. Hooven, Pres. of Hamllton, O., C. E. Hooven,

A. B. Vorhels, J. G. S(-hmldla‘i})p and Stanley Shafer; Treas. and Gen. Mgr.,
C. E. Hooven, Cincinnatl.—V. 78, p. 2011, 2383.

Interest. Outstanding. Maturity.
$750,000 __ ________

CINCINNATI MILFORD & LOVELAND TRACTION CO.

ORGANIZATION.—Incorporated In Ohlo In Sept., 1902, and purchased
franchises and rights of the Cincinnati Milford & Eastern Tractlon Co.

STOCK AND BONDS—  Date. Interest. Qutstanding. Maturlty.
Com., $1,000,000 ($100) - ___. - ___.-- $1,000,000
Pref., $650,000 5% cum _____ SeEe S e R 649,425 __ .. .. _.
1st mortgage, $500,000, g." 1905 g J&J 375,000 July 11925

($300) .ocina S cscesee c*/Int. at Prov. Sav. Bk. & Tr. Co., Cin. Trust.

Bonds.—Are subject to call at any time at 110. See V. 81, p. 264,

ROAD.—\VIIl operate 41 mlles of track from Clncinnati to Loveland and
from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 70-1b. ralls. The line
to Miiford and Blanchester, 38 miles, Is now in operation. Enters Cincin-
nati over the tracks of the Cincinnati Traction Co.

OFFICERS.—Pres., B. H. Kroger; V.-P., J. P. Peurrung; Sec., J.Nevin
Roberts; Treas., Leo J. Van Lahr.—V. 77, p. 2530; V. 8o, p. 2343; V. 81,

INTERURBAN RY. & TERMINAL CO.—A trolley road.

ORGANIZATION.—Incorporated in Ohio on Nov. 3 1902, and is a con-
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Rallway Co.
and the Suburban Traction-Co. In Aug. 1906 the Cincinnati & Eastern
Division was leased to the newly-formed Union Gas & Electric Co. V. 83,
p. 562. In Feb. 1907 plans were under discussion for reducing bonds to

sl,fﬁ(l)).()ou and creating a preferred stock issue of $1,000,000. V. 84,
p. 450. .
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 (S100) ____ ____ 100 v cimwswwsme
1st mortgage, $2,500,000, g.1 1903 5 g Q-J 2,500,000 Jan. 1 1928
($1,000 and $500), c&r/Int. at Cincinnatl Trust Co., Trustee.

‘Bonds.—No sinking fund, and bonds are not subject to call.

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich-
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin-
nati to Bethel. The latter section was leased in Aug. 1906 to the Unlon
Gas & Electric Co. of Cincinnatl. Gauge, 5 ft. 214 in. Also owns terminal
statlon on Sycamore St., Cincinnati. Cars enter Cinclnnati over the tracks
of the Cincinnatl Traction Co. 70-1b. and 97-1b. T rail. Total track, 101.4
miles; all operated. A line from South Lebanon to Morrow, 5 mlles, is
being bullt by Interests identitied with this company.

OFFICERS.—Pres., Chas. H. Davls: V.-P. Lee H. Brooks; Sec., J. M.
Hutton; Treas., J. M. Kennedy.—V. 82, p. 562; V. 84, p. 450.

OHIO TRACTION CO.—

_________ $2,500,000

nominal capital of $100,000 (which, it Is sald, will later be Increased to $50,-
000,000 or $75,000,000), with the view, it is thought, of taking over all the
trolley lines in Ohlo and Indiana controlled by the Schoepf-McGowan
syndicate, comprising about 1,200 miles of trolley lines. V. 84, p. 1248.

ORGANIZATION.—Incorporated in Ohio on May 22 1905, and owns
practically the entire capital stock of the Cincinnatl Traction Co., the Cin-
cinnatl Zoological Co. and the Traction Bullding Co., besides one-half of the
stock of the Traction Terminal Co. and a large interest in the common and
preferred stock of the Cincinnati Dayton & Toledo Tractlon Co. On July 6
1905 lease of the Cln. & Hamilton Tract Co. was assiged to this company
by the Cin. Interurban Co. and the latter company placed In llquidation.

STOCE— . Date. Interest. Outstanding. Last Diva
Common, $10,000,000 ($100). _-_-_._. oo --- $7,500,000 .- _-_..
Pref., $10,000,000 5% cum______ Q-F 8,500,000 May'07, 1% %

Stock .—Further issues of stock can only be made for acquirement of
other propertles and additions to the present propertles.

Dividends.—First dividend on pref. stock—11Y %—was pald Aug. 1
1905 and 14 % was again pald Feb. 1, May 1, Aug. 1 and Nov.11906. In
1907, Feb., 1% %, May, 1% %. -

EARNINGS.—Pres. W. Kesley Schoepf in a letter to Irwin, Ballman &
Co. of Cincinnatl, who offered some of the pref. stock in May 1905 stated
that the actual net earnings of the combined properties for year ending
Dec. 31 1904 had been $540,238. :

OFFICERS.—Pres., W. Kesley Schoepf; 1st V.-P. C. P. Taft; 2d V.-P.,
J. B. Foraker Jr.; 8d V.-P. and Gen. Mgr., Dana Stevens; Sec., Walter A.
Draper; Comp., W. H. MacAlister; Treas., A. L. Kasemeler.

DIRECTORS.—P. A. B. Widener, Hugh J. McGowan, W. Kesley
Schoepf, Briggs S. Cunningham, John Kilgour, Chas. P. Taft, Wm. S.
Rowe, Louls J. Hauck, WWm. Cooper Proctor, Harry M. Levy, Wm. T

Irwin, Thomas Dolan, Julius Flelschmann, Randal Morgan and Clifford B.
Wright.—V. 84, p. 669.

(1) The Cincinnati Traction Co.—

_ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an
authorized capital stock of $2,000,000 (which, all except 11 shares, Is
owned by the Ohlo Tractlon Co.), to take over under lease the Cincinnatl
Street Ry. Co. -See V. 72, p. 391.

REPORT.—For 12 months ending Dec. 31 1906, gross, $4,297,016,
against $4,013,407 In 1905. For calendar year 1904 gross earnings were
$3,770,022. "In 1903 $3,697,962. In 1902 $3,559,685.

ROAD.—The Cinn. St. Rwy. comprises 219.88 mlles of track in the city
of Cinclnnati, Ohio, extending also to adjoining suburbs. The last cable
line was converted to electricity in June 1902, Gauge, 5 ft., 234 in.

OFFICERS.—Pres., W. Kesley Schoepf; Chalrman Executive Com.,
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana
Stevens; V.-P. in charge of Traffic, D. G. Edwards; Sec., Walter A. Draper;
Purch. Agent, C. Burckmyer; Claim Agent, J. H. Schoepf; Treas., A. L.
Kasemeler; Asst. Treas., S. J. King; Comp. and Asst. Sec., W. H. Mac-
Alllls(geg: Auditor, C. F. Callaway; Gen. Supt., Robert E. Lee.—V. 84,
p. 52. . .

(a) Cincinnati Street Railway.—Electric.

Was leased on Feb. 21 1901 to the Clncinnatl Traction Co. for the un-
expired term of the franchise granted by the City of Cincinnati on Aug. 13
1896, and all successlve renewals and extensions of the same. The rental
Is Intended to provide dividends of 51{.% for the first year, 54 for the
second, 53 for the third and 6 % for the fourth year and thereafter. V. 72,
p. 136. The Rogers law of April 22 1896, under which franchises were
granted, was in Aug. 1902 declared unconstitutional by the Superior Court
at Clnclnnati, but decision partly revised on rchearing. Appeal taken to
State Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1903
reversed the lower court and upheld the constitutionality of-the Rogers law.
V. 80, p. 996. On April 28 1903, the Superior Court at Cinclnnatl declared
unconstitutional thecurative Actpassed in 1902 to strengthen the franchise
granted under the Rogers law. This case was appealed to the State Su-

reme Court, which upheld the constitutionality of the law. Franchlses,
t is clalmed by company, mature Aprll 22 1946.

ORGANIZATION.—Incorporated June 21 1880, and In 1896 purchased
Mt. Adams & Eden Park and Mt. Auburn roads.

STOCK AND BONDS— Par. Interest. OQutstanding. Last div.,&c.
Stock $20,000,000. .- ____ Lexs 90 Q-J $18,511,950 See text.

DIVIDENDS.—To and including Aprll 1901 5° per annum; July 1 and
Oct. 1 1901 and Jan. 1 1902 and April 1 1902, 1.3125 95 each; July 1 1902,
Oct. 11902, Jan. 1 1903, and April 1 1903, 1.375 % each; July 1 and Oct. 1
1903 and Jan. 1 and April 1 1904, each 1.4375 %; July 1904, 114 %; Oct.
1904, 1% %. Dividends since have been at the rate of 6% per annum
under the lease.

OFFICERS.—Pres., John Kllgohr; Sec. and Treas., James A. Colllns.—
V. 82, p. 452; V. 83, p. 1523.

(b) Traction Terminal Company

Organlzed In 1902 as Barnot agreement between the Cincinnati Tractlon
Co. and the Cincinnatl Dayton & Toledo Traction to bulld a central depot
at Cincinnatl for electric lines entering that clty and to provide sultable
terminals. Stock $100,000. Pres., J. Benson Foraker, Jr.; V.-P., Frank
N. Wilcox, Cleve.; Sec., N. S. Kelth; Treas., Dana Stevens. V. 73, p.
1033. No construction yet. V. 80, p. 2221.

(2) Cincinnati & Hamilton Traction.—A trolley road.

ORGANIZATION.—Thls company was organized In Aug.-1902 as a
consolldation of the Mill Creek Valley Street Ry. and the Hamilton Glendale
& Clinclnnatl Tractlon. V.75, p.497. On Sept. 30 1902 was leased to the
Clincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was
assigned to the Ohlo Tractlon Co., and the Cinclnnatl Interurban Co. placed
in liquidation. Rental, year beglhning Oct. 1 1902-03, $55,000; 1903-04,
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08.
$77.000; 1908-09 and 1909-10, $82,500; -1910-11, $88,000; 1911-12,
$93.500:;2 1912-13 to 1914-15, $99,000; thercafter, $100,000.

STOCK AND BONDS— Date. Interest.  Outstanding. Last Div.
Stock com $1,100,000 ($100) .. ____ Q-J $1,100,000 See text.
Stock preferred $1;100,0007 ... Q-J 1,100,000 3 9% per year.

- ($100) 595 cumulative.___]

Divtdends.—3 % per annum is being pald on the preferred stock. The

‘first dividend on the common of *§ % was pald Jan. 1 1904 and 4 % was

again pald on April 1, July 1 and Oct. 1 1904,
134 70; In 1907, Jan., '3 % April, 13 %.

ROAD.—Owns and operates 31.32 miles of track from the “‘Zoo™ In Cin-
glnnzul to Hamilton and 15 miles from Cinelnnatl to Lockland. Gauge,

5 ft. 214 lnches.  Operates over tracks of Clneinnatl Tractlon Co. from
*Z0o'" to Fountaln Square in Cincinnatl. .

OFFICERS.—Pres., . H. Hoffman; V.-P., B. L. Kilgour; Sec. and

In 1905, 195; In 1906,

p. 264.

&

Treas., A. J. Beeht, all of Cinclnnatl. V. 73, p. 290, 497, 906.

On May 16 1907 the Ohlo Electric Ry. was incorporated in Ohlo with a.v

i

R T

a

v+ ok

CRANEERIES

AT

R ARIRGENS SRS

SRPREERT NS

s

=g St 4O

"y A pe W OT —

~ 00

for FRASER
&er.stlouisfed.org/




P e

[

B o e

LRI

23

.

- Cleveland & Southwesternl 1903 5¢g F-A

JUNE. 1907.]

- STREET RAILWAYS. - 25

CLEVELAND, OHIO.

CLEVELAND ELECTRIC RAILWAY.—(See Map on page 26.)

ORGANIZATION.—On July 1 1903 acquired the Cleveland City Railway
Co. and increased its capltal stock from $13,000,000 to $23,400,000 to pro-
vide for the purchase. Cleveland City stockholders recelved 130 shares:in
the Clevelana Electric Ry. for each 100 shares of stock held. V.76, p.1142.
Universal transfers and six tickets for 25 cents followed the consolidation
(V. 76, p. 1142, 1247), but the experiment resulted in considerable losses,
and March 22 1904 arrangement was moditied. V.78,p.1222. On Dec. 31
1906 began experiment of selling seven tickets for 25 cents on all lines, with
two transfers on all crosstown lines. V. 84, p. 101. On April 7 1907 fares
were raised, 11 tickets to be sold for 50 cents, and cash fares 5 cents on all
lines except Central and Quincy Ave., on which franchises have expired
(V.84, p. 867), and these latter lines were subsequently abandoned. V. 84,

. 867. For decision of United States Supreme Court, deciding against the
right of the city to fix fares, see V. 78, p. 2334. For Unlted States Supreme
Court .decision as to expired franchises, see V. 84, p. 101. In May 1905
Mayor Johnson of Cleveland proposed that the Cleveland Electric be leased
to a private. company, the latter to be given an option to buy the stock at
85. This proposition was rejected by the company. See V. 80, p. 1970,
2343. : .

In Oct. 1906 the Cleveland Tramways Co. was incorporated with $50,000
stock by interests identified with this company, presumably to. bid for
franﬁllses Izllosztreets in which the parent company’s franchises have expired.
V. , D. . i

Ja Aug. 1905 the Mayor vetoed an ordinance of the City Council fixing
fares at 5 cents for cash fares and elght tickets for a quarter, on the ground
that he wass committed to 3-cent fares. .

Lines Abandoned.—In April 1907 the company, finding it unprofitable to
operate the Central and Quincy avenues lines on a 3-cent fare basis, pro-
ceeded to tear up the tracks. The 3-cent fare had been put in force after
the decision of the United States Supreme Court the previous January that
the franchises on these lines had expired. V. 84, p. 950.

STOCK AND BONDS— Date. Interest. Outstanding. Lastdir. &c.

Stock ($100) o oo ___. -_--_ Q-J 823,400,000 July15'07,3; %
Bonds assumed —

East Cleveland RR first mort-J/ 1892 5 M-S 1,000,000 March 1910
cage ($1,000) .- _________ Interest at Central Trust Co., New York.
Cleveland City Cable Ry gold} 1899 Sgd-d 2,026,000 -July 1 1909
(81,000) first mortgage.c&r Central Trust Co., New York, Trustee.

Clereland Electric RYy.— )

First cons mortgage ($1,000)/ 1893 5 g M-S 6,000,000 Mch. 1 1913
0] [ I cx&r|Int. at Central Trust Co., N. Y., Trustee.
Bonds.—There is no limit upon the amount of bonds issuable under the

consolidated mortgage of 1893, but further issues (with the exception of

$1,000,000 reserved to retire the $1,000.000 East Cleve.and RR. first mort-
gage bonds) can only be made at the rate of $25,000 per mile for new single
track. The bonds are a first lien on the Broadway & Newburg system and
on all extensions made and property acqulired subsequent to the consolida-

tion: they cannot be called before maturity. V. 61, p. 749.
Diridends.—The quarterly dividend was passed in Jan. 1896; in April

pald %, %;; in 1897, 3°%; in 1898, 3% %,; In 1899, 28 °, (October

dividend having been passed on account of strike); in 1900, 3% °5; In 1901,

47%; in 1902, 4%9.: in 1903, 49; in 1904, 4%,; In 1905, 49,; In 1906, 5 %;

in 1907, Jan. 2, 1% %:; April 15, 35 %; July 15, & %.

ROAD.—The consolldated company operates aggregate single track of

about 235 miles, mostly 82 and 98-1b. girder ralls. .

ANNUAL REPORT.—For calendar years 1905 and 1904:

1905. 1904.
Gross earnines._ _ _ __ o __-_--- $5,303,086 $4,743 828
Operating @XpensesS-q. . == sasmane s o8 S8 SeaEaEE 3,031,003 2,913,545
NELCATNINES - svvw 5w smwmame se o 5w ses e $2,271,993 $1,830,283

OFFICERS.—Pres., Horace E. Andrews; V.-P. and Gen. Man., John J.
Stanley; Second V.-P., C. F. Emery; Sec., H. J. Davles; Treas., Geo. S.
Russell, Asst. Treas., John Ehrhardt; Aud., W. G. McDole.—V 81, p. 725,
1791, 1847; V. 82, p. 868; V. 83, p. 213, 1469; V. 84, p. 101, 157, 390,
867, 930, 995, 1113. .

CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.—A

trolley road.

ORGANIZATION.—Incorporated In Ohio on March 4 1907 and 1Is a
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland
Ashland & Manstfield Traction Co. and the Ohio Central Tractlon Co. For
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas &
Electric Co. In March 1907 it was reported that the Mt. Vernon Electric
Ry. and the Mt. Vernon Electric Co. had been acquired.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $7,500,000_ - - _____ ____ o oeoo.-- $3,700,000 _ . _______.._
Pref $2,500,000 6% cum.__.__. __.__. .. _-__. 2,400,000 __________
Flirst gen cons M $10,000,000-_. 1907 5 A-O 200,000 April1 1927
First general consol mortgage| 1907 5 A-O 200,000 April 1 1927

$10,000,000(81,000) g-c&r|Int. at Cleveland Tr. Co., Cleve., Trustee.
Cleveland & Elyria first mort-| 1895 6 M-N 200,000 May 1 1915

age on 18 miles (8500) ;Interest at Citizens' Savings & Trust Co.,

Subject to call May 1 1905.) Cleveland. Trustee.

100,000 Aug. 11917

Elyria & Oberlin first mort-] 1897 6 F-A
age on 9 miles ($500) gold »Interest at Cleveland Trust Co., Trustee.
ubject to call Aug 1 1907

Clev Ber Elyr & Oberlin cons) 1899 5 g M-S 127,000 Mch. 1 1919
M $500,000 g ($1,000 each)llnterest at Cleveland Trust Co., Trustee.
Subject to call Mch 1 1909_]

Cleveland Elyria & Western[ 1900 5¢g F-A 1,073,000 Aug. 1 1920
first mortgage $1,500,000{Int. at Cleve. Tr. Co., Cleve., Trustee, or at
($1,000) gold- - .. c&rl Nat. Bank of Commerce in N. Y. May be

| called after 10 years at 100.

Elyria Grafton & Southern) 1902 5gJd-J 100,000 Jan. 11922
Ry first mortgage guar-{Interest at Cleveland Trust Co., (Ueveland,
anteed by CE & W ($100,-]| Trustee, and Trust Co. of America, N. Y.,
000 ($1,000) gold. - . ... c*)Can be called at paron Jan. 1 1912,

Norwalk Gas & Electric ﬂrstl 1900 6 A-O 110,000 April1 1920
mortgage $110,000 ($500) gtInt. at Guardian S. & Tr. Co.. Cleveland,
Subject to call April 1 1910/ Trustee, or Chase National Bank, N. Y.

1,400,000 Feb. 1 1923
first and consol mortgage}Int. at Guardian Sav. & Tr. Co., Cleveland,
$3.,000,000 ($1,000) g_.c&r] Trustee, or Trust Co. of America, N. Y.

Ohio C Trac first mortgage{ 1899 5¢gJ-D 150,000 June 1 1919
$150,000 ($1,000) gold-.c*|Int. N. Haven Tr. Co., N. Haven, Conn., Trus.

Ohio Central Traction consoli-] 1903 5 g M-S 250,000 Mch. 1 1923
dated mortgage $400,000}Int. at Cleve. Tr. Co., Cleveland, Trustee, or
($500) gold - - _______ c*) at National Bank of Commerce, N. Y.
Bonds.—Of{1 the $10,000,000 new bonds, $3,510,000 are reserved for grlor

liens and $6,290,000 for extensions, Improvements, &c. They are subject

to call after 10 years at 105 and accrued Interest. The Cleveland & South-

western bonds of 1903 are subject to call on and after Feh. 1 1913 at 105

and interest. $1,600,000 of this Issue are reserved to retire certaln under-

Iying bonds.

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000
remain in reserve for the retirement at or before maturity of the divisional
6s to a llke amount. Of the $1,500,000 Cle¢veland Elyria & Western new
.55, $427,000 are reserved to retire prior llens. The Ohio Central Traction
Co. consolldated bonds may be cnﬂed on or after March 1 1908 upon 30
days' notlce at 105 and Interest; $150,000 of consols are reserved to retire
a like amount of first 5s. First mortgage was originally $200,000 author-
ized, but $50.000 canceled subsequently.

EARNINGS.—Of Cleveland & Southwestern Traction Co. only for calen-
dar year 1906: Gross, $645,850; net. $281,993; interest and taxes, $179,-
251; surplus, $102,742. The Ohio Central Traction Co. for the year ending
June 30 1906 earned $85,752 gross and $28,913 net.

ROAD.—Operates 134 mlles of track in and from Cleveland to Berea,
Elyria, Oberlin, Norwalk, Medina, Wellington, North Amherst, Loraln,
Creston, Chippewa Lake, Seville, Wooster, Linndale and Purltas Springs;
also 30 mlles from Gallon to Bucyrus and from Gallon to Mansfieud. 1Is
bullding a line 44 mlles long from Seville, on the maln line, via Ashland to
Manstield to connect the system. Total track, 208 miles, of which 132
miles are on private right of way. 60 and 70-1b. ralls. Standard gauge.
Operates 70 cars. Also does frelght and express business. Company owns
Purltas Springs and Seccalum Park and reaches Chlppewa Lake. Also
owns and operates electric-lichitng plant in Norwalk.

OFFICERS.—Pres., F. T. Pomeroy; 1st V.-P., A. E. Aklns; 2d V.-P.,
F. E. Myers; Sec., E. F. Schnelder; Treas., J. O. Wilson; Asst. Treas.,
H. B. Cavanaugh; Gen. Man., C. N. Wilcoxon. General office, Cleveland.
—V. 84, p. 338, 449, 569, 748, 995, + ¢ + ¢ ¢ 0 00 e e e 0.

o FRASER

CLEVELAND PAINESVILLE & EASTERN RR.—In June 1906 acquired
control of the Cleveland Painesville & Ashtabula RR.V. 82, p. 1322, 1379.

ORGANIZATION, &c. —Incorporated in Ohio on April 25 1895. Road
completed in July 1898. Franchises expire in 1920, 1922 and 1926. In
May 1907 negotiations were under way for a merger with the ;Northern
Ohio Tractlon & Light Co. V. 84, p. 1247.

STOCK AND BONDS—  Date.  Interest. Outstanding. Maturity.
Stock $2,000,000 (par $100)_. ____  _________ $2,000,000 ___o-oo__..
First mortgage $500,000 gold [ 1896 5¢g A-O 500,000 Aprill 1916

($1 000 each) .. ___-__ c*{ Interest at Morton Trust Co., N. Y., or
Cleveland Trust Co., Cleveland, Trustee.

Debentures $500,000, par{ 1897 6 J-J 500,000 July 1 19207
o B1,000) .unse o sswmmmees Int. at Dime Sav. & Bkg., Cleve., Trustee.
Consolidated mortgage $2,-[ 1898 5 A-O 631,000 Oct. 1 1918

000,000 ($1,000) gold- ... ¢ Int.at Dime Savings & Banking Co., Clev.,

l Trustee, or Trust Co. of America, N. Y.

Bonds.—Of the $2,000,000 consols authorized, $1,000,000 Is reserved to

retire underlying liens. The debentures due July 1 1907 are to be extended
for a year or two.

ROAD.—Owns road from Euclid, Ohio, to Palnesville and Fairport,
24.02 miles (“*Maln Lire'), and uses Cleveland Electric Ry. from Euclid
to Publlc Square, Cleveland, 10 mlles; also owns ‘‘Shore Line,"” extendin
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Clevelan
Electric Rallway Co.’s track from Glenville to the Public Square, Cleveland,
5 miles. Total track owned (Including 4! miles of double), 46.43 miles.
Ralls 68-1b. girder on Main Line, 75-1b. T on Falrport Line and 70-1b. T and
90-1b. girder on 'Shore Lilne’’; 32 motor cars. Power-house is at Willough-
by. Car-houses at Willoughby, Palnesville and Nottingham.

REPORT.—For years ending Dec. 31:
1906. 1905. 1904. 190
Gross earnings_ . __ - ___________ $271,100 $245,0890 $225,751 $214,631
Expensesand taxes____________ 143,993 141,270 136,021 127,149
Net. oo cocansmamasss snse wams $127,107 $103,819 $89,730 $87,482
Fixed charges. .- - _._____ 83,939 80,830 80,250 78.007
Surplus - . ____ $43,168 $22,089 $9,480 $9.,473

OFFICERS.— es., E. W. Moore; V.-P., J. A. Beidler; Treas., E. V.
Hale; Sec., Fred. S. Borton; Asst. Sec., E. L. Schmock, Willoughby, Ohio;
Gen.')Mgr., J. Jordan.—V. 77, p. 823; V. 82, p. 868, 1322, 1379; V. 84,
p. 1247.

CLEVELAND PAINESVILLE & ASHTABULA RR.—A trolley road.
Entirely over private right of way, except through some of the villages,
where franchises explre In 1927. .

In June 1906 control was acquired by the Cleveland Palnesville & Eastern
RR. V. 82, p. 1322, 1379.

ORGANIZATION.—Incorporated In Ohio In 1802.

STOCK AND BONDS— Date. Interest. Qutstanding. Malturity.
Stock $1,000,000 ($100) .. ____ A - $1,000,000 . ____..__
First mortgage §1 ,000,()00{ 1902 5gJd-Jd 850,000 July 1 1922

gold ($1,000) - _______._ c*]Int. at Cleveland Trust Co., Cleve., Trustee.

Bonds.—$150,000 are reserved for future extensions and Improvements.
No sinking fund and bonds cannot be called. See V. 75, p. 549.
REPORT.—For years ending Dec. 31:

Years— Gross. Net. Flred Charges. Balance.
1906 ... $103,095 $41,039 $43,676 def. $1,737
1905 _ _ .. 98,558 37.896 42,910 def. 5,014

ROAD.—Operates 30 mlles of track between Palnesville and Ashtabula.
Put in full operation on July 30 1904.  70-1b. T and girder rall used. Track,
standard gauge. Connects at Painesville with the Cleveland Painesville &
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.

OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beldler; Treas., E. V.
Hale; Sec., F. S. Borton; Asst. Sec., E. L. Schmock, Willoughby, Ohio
Gen. Mgr., J. Jordan.—V. 79, p. 1955; V. 82, p. 1322, 1379.

EASTERN OHIO TRACTION CO.—A trolley road.

R RP’:CEIVERSHIP.——The road Is now being operated by Robert D. Beatty

ecelver.

On June 1 1006 the Cleveland Youngstown & Eastern RR. was incorpor-
ated, and was Intended to be a reorganization without foreclosure of the
Eastern Ohlo Tractlon Co., but up to June 15 1907 arrangement had not
become operative.

ORGANIZATION.—Incorporated In Ohio In Jan. 1902 as a consolldation
of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls Electric RR.
and the Chagrin Falls & Eastern Electric Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Alaturily.
Stock, $2,500,000 ($100).___._ N $2,259,000 ______ R
East Ohlo Trac 1st con M,) 1902 S5gJd-d 706,000 July 1 1922

$2,500.,000, g (8$1,000)c*&riInt. at Cleve. Tr. Co., Cleveland, Trustee.

Cannot be called. J or Standard Trust Co., New York.

Cleveland & [Eastern 1s8t] 1899 S5gJd-Jd $1,000,000 July 1 1919
mtge, $1,000,000 ($1,000!Int. at Cleveland Tr., Co., Trustee, Cleve.,
cach); gold cacvnccw=a: c*) or Standard Trust Co., New York.

Cleve’ & Chagrin Falls 1st) 1896 6 g M-N 200,000 May 1 1916
mtg, $200,000, g, red after}Interest at Guardlan Trust Co., Cleveland,
May 1 19086 ($500) ____._ c¥) Trustee.

Cleve & Chagrin Falls new) 1900 5g M-N 100,000 Nov 1 1920
mteg, $300,000 ($500), g, ¢!Dime Savings & Bank Co., OCleveland

Can be called 1910 J Trustee.

Bonds.—OQOf the 82,500,000 1st con. mtg., $1,300,000 were to take up
existing bonds and the balance held In treasury for extensions and con-
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re-
served for prlor bonds. Of the Cleveland & Eastern bonds, $113,000 are
held In the treasury.

REPORT for calendar year 1906: Gross, $240,108; net, $42,572; Interest,
$62,501; deflcit, $19,929. 1In 1905, gross, $230,765; net, $67,210.

ROAD.—Owns and operates 46 miles of track from Cleveland to Chardon,
Burton and Mliddlefield, O., and from Cleveland to Hiram and Garretsville
via Chagrin Falls, 40 mlles. Total track operated, Including sidings,
95 miles.—V. 82, p. 1101, 1322, 1379; V. 84, p. 1488.

FOREST CITY RAILWAY.

ORGANIZATION.—Incorporated at Columbus, O., in Oct. 1803, with
$250,000 authorized capital, which was increased to $2,000,000 in June 1906.
V.82,p.1437. Isa 3-cent-fare company, which succeeded to the franchises
granted the previous month by the Cleveland City Councll to the People’s
Ry. In 1906 the Munlicipal Tractlon Co. was organized with $10,000
capltal and leased the pro‘})erty for 50 years, with privilege ofrenewal for
an additional 50 years. . 83, p. 94. A. B. du Pont Is President of the
Municipal Traction Co. In 1906 the State Circuit Court reversed the Com-
mon Pleas Court in grantlnf an Injunction restralning the constructlon of
the Denlson Avenue line. n April 1906 the U. S. Supreme Court decided
that the franchise for the Woodland Avenue line was invalld, as the fran-
chise of the Cleveland Clity Ry. for its line on that avenue had not yet ex-
plred. V. 82, p. 868. For a subsequent declsion of the U. S. Supreme
Court see V. 84, p. 101. Forother decislons on franchises see V. 83,Ip‘ 1469.

STOCK AND BONDS— Date. Interest. OQutstanding. Last dio.
Stock, $2,000,000 ($100) .. __. Rty S B $900,000 Apr'o7, 14 %

Stock .—Dividends on the stock are restricted to 6 %, the remalnder goin
to the lessee to be used for extensions, Improvements and acqulsition o
Forest City St. Ry. stock. The stock is redeemable at any time at 110.
A trust deed has been made to the United Banking & Savings Co. and the
Cltizens' Savings & Trust Co. to secure the provisions of the lease. TUnder
the terms of the lease no bonds or pref. stock shall ever be issued by the
lessor. V. 83, p. 94.

Diridends.—Flirst dlvidend on Forest City Ry. stock (from rental) —1% %
—was pald Dec. 1906, In 1907, April, 11 %.

ROAD.—Has 13.6 mlles of track on Denlson Avenue, Fulton Road,
West 28th Street, Detrolt Avenue and Superlor Viaduct to the Publlc
Square. 40 mlles of additional lines are under constructlon.

OFFICERS.—Pres., M. A. Fanning; V.-P., C. H. Mlller; Sec. and Treas.,
Fred. C. Alber.—V. 79, p. 2587, 2795; V. 80, Q 1971; V. 81, p. 1848;
V.82.p. 868, 1437; V. 83, p. 94, 213, 1410, 1469; V., 84, p. 102, 158.

LOW-FARE RAILWAY.

ORGANIZATION.—Incorporated in Ohlo In Dec. 1906 by Interests
identified with the Forest City Ry:, with $250,000 capital stock. On Aprll 27
1907 was granted a franchise over the Central Avenue route, recently aban-
doned by the Cleveland Electric Ry., and in May was given the right to
operate over certaln streets, for which franchises are held <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>