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A COMPREHENSIVE REPORT ON M U N ICIPAL  
OWNERSHIP.

A few weeks ago the report of the committee of the 
American Street and Interurban Railway Association, 
detailed to ascertain the extent of the agitation for 
municipal ownership in this country, was made public. 
In view of the recent developments in the Chicago 
situation, the extraordinary efforts being made by 
Mayor Johnson of Cleveland to implant his low-fare 
road, and of the Detroit election last fall, this report 
is of much timeliness, and it is worth while briefly to 
recount the findings of the committee and to consider 
what the tendency of these findings is.

The committee first notes that out of a total of 164 
companies which replied to inquiries (including several 
Canadian companies), only.4-4 received the franchises 
under which they are operating direct from city gov­
ernments, a fact which is of considerable importance 
in the limitation to municipal ownership which it 
indicates. Forty-four street railway companies re­
ceived their franchises from city and county jointly,
36 received them from city and State jointly, and 23 
from State, city and county, while nine were purely 
State franchises.

In answer to the general question, “ What munici­
pality-owned utilities are now in operation in your 
city or field of operation,” 158 replies were received. 
Fifty-eight companies reported no municipality-owned 
utilities in operation; 51 reported municipal water 
works; 21, water works and electric lighting; and 
other combinations, such as water works, electric 
lighting and sewers, received scattered reports. In

only two instances, however, was report made of 
municipal electric railways, and the only one reported 
in this country was at West Seattle, Wash., 1)4, miles 
long, with two cars. Moreover, since this reply was 
received, the West Seattle company has been sold to 
the Seattle Electric Company, which is privately 
owned. The other municipal electric street railway 
listed is located at Guelph, Ont. It has only 7 
miles of track and operates 11 cars.

It is interesting to be able to report, therefore, that 
the entire scope of the committee’s report did not 
reach a single street railway in the United States 
which is at the present time owned by a municipality. 
It is also interesting to note that 132 companies 
reported that there had been no agitation for munici­
pality ownership in their localities. Six companies 
reported that there had been such agitation and 21 
companies qualified the same statement by adding 
that it had been slight. A necessary defect of a re­
port of this character is that it cannot well be made 
all-comprehensive without involving a serious loss of 
time. It would be a highly important fact if it could 
be demonstrated that active agitation for municipality 
ownership for street railways existed in only six places 
in the country; unfortunately, no such demonstration 
can be made from the present report , and yet the posi­
tive indication presented is that this agitation is less 
general than has perhaps been usually supposed. It 
is chiefly confined to larger cities which have developed 
an active political movement or an irresponsible press, 
or both. Disagreements growing out of attempts at 
franchise renewal are also cited as a cause of agitation.

In answer to the question, “ To what extent does 
this movement prevail to-day?” it is noteworthy that 
only about half of the companies responded; three 
reported an active movement; three, a growing move­
ment; 15, a slight movement, and 54, no movement 
at all. One of the three reporting active movement 
is that at Guelph, Ont., where the mileage is so small 
that it is of no general importance, except in so far 
as it indicates a tendency.

It is thoroughly encouraging to note that 116 com­
panies replied to the committee that the movement 
was not receiving support with the newspapers, while 
only eight found the press in their vicinit)'- strongly in 
favor of the doctrine. This interesting result serves 
again to point out a principle sometimes overlooked 
in periods of social or political unrest, that the news 
of agitations or disturbances travels fast and far,
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while the news of ordinary, normal conditions scarcely 
travels at all.

In reply to the question, “ What is the best method 
of meeting and controverting the sentiment for munici­
pal ownership?” education, good service and publicity 
as to the facts of the company’s operation and position; 
a liberal policy in the matter of extensions, rates, &c., 
and fair treatment of all with whom the company had 
dealings, were especially emphasized. The committee 
discusses these replies and places especial stress upon 
the suggestion about public enlightenment or educa­
tion as to the disadvantages of municipal operation 
in comparison with private operation. The committee 
feels that although municipal socialism, which, as an 
important part of its creed, advocates the ownership 
and operation of street railways, has not as yet made 
any very general or determined attack upon the busi­
ness in this country, yet it has reached a status abroad 
and seeks a status here, which, both as a political 
dogma and as a social theory, cannot be ignored. 
It considers it, therefore, to be an essential part of the 
report to sound a note of warning to those who are 
interested in street railway management, that they 
are confronting an active and resourceful enemy, and 
to urge that each member of the American Street and 
Interurban Railway Association actively engage in a 
vigorous and determined campaign of opposition to 
this socialistic advance.

The committee devotes considerable time to com­
bating the point of view that it is desirable that street 
railways should be municipally owned, because use of 
the streets is in essence a monopoly, and shows that in 
a greatly prevailing number of cases the company, as 
a matter of fact, has no necessary monopoly. It also 
discusses figures obtained from the United States Cen­
sus Bureau’s special report on street and electric rail­
ways (1902), which show that the total ratio of divi­
dends paid to total capital stock in 1902 was 2.6% . 
It estimates that the taxes paid by these companies, 
plus the personal taxes assessed against the individual 
holders of street railway securities on the basis of %  of 
1%  on the face value of their securities, amounted to 
almost two-thirds of the amount paid in dividends, and 
concludes from these calculations that the popular 
conception of the value of a franchise is considerably 
over-rated, and that the fact that the municipality 
has these gifts in its power is not in itself an argument 
for municipal operation. The committee also argues, 
in further consideration of the monopoly question, that 
the great danger of monopoly is the absence of the 
stimulating and controlling power of competition; that 
stimulus and control are abundantly supplied in the 
highly-restricted franchises which are being granted 
private companies by municipalities, but that to turn 
over such a regulated and controlled system of opera­
tion to an uncontrolled one— as would be the case were 
the city to assume the ownership and operation of its 
street railways— would be to court the evils it was 
sought to avoid. To the point that street railways, 
in using the public streets, come within the proper 
sphere of municipal functions, the committee answers 
that as the private companies build their lines and 
operate them in accordance with and under the rules 
of the cities’ agents, the municipality could do no bet­
ter.

The evidence given by Sir Thomas Hughes before a 
joint committee of the Houses of Lords and Commons,

appointed to consider and report as to the principles 
which should govern powers given by bills to municipal 
authorities for industrial enterprises, is quoted to the 
effect that what may be called the stock economic ar­
guments for municipal ownership are: (1) The obtain­
ing of capital at a cheaper rate than can a private cor­
poration; (2) the people become patrons in the enter­
prise; (3) there are no dividends to pay; (4) cheaper 
management. Sir Thomas Hughes pointed out that ad­
vantages like these might be urged in the advocacy of all 
forms of municipal trading; if of light and locomotion, 
why not of bread and clothes? If the community, as 
such, possesses all these enormous advantages in cheap­
ness and efficiency of production over the private 
trades, the logical result would seem to be that the 
community should possess itself also of all the instru­
ments and agents of production and become the sole 
caterer for the wants of the cities.

The committee brings a rather scattered line of argu­
ments to bear on these points, but holds it as an axiom 
that municipal enterprises, in justice to the tax-payer, 
must be made self-supporting, and that a city which 
openly and fairly raises capital for municipal traction 
enterprises, with the understanding that they shall be 
on a self-supporting basis, has no advantage over that 
of a private corporation in the matter of securing capi­
tal.

It may be objected that this is not the strongest argu­
ment which could have been brought to bear on this 
point. Mr. Robert P. Porter, in his valuable study of 
municipal operation in Great Britain*, points out 
that these operations have been very far from self- 
supporting; partly because of inefficiency and lack 
of stimulus; partly because of political pressure to per­
form impracticable things; partly because of the uni­
versal tendency for a governmental agency to require 
shorter hours of labor and less ambition on the part of 
its employees than a private agency does. Mr. Porter 
shows that it is the pride of most of the British ven­
tures to show a profit “ in relief of rates” in their an­
nual statements, but that, as a matter of fact, this so- 
called profit is obtained by the shabbiest kind of book­
keeping, while local taxes, instead of being relieved by 
the ventures, have been very greatly augmented by 
them. He cites the case of the municipal-housing ven­
tures of the London County Council before that body 
received its setback this spring. It appears, for ex­
ample, that the Council bought a tract of land for 
$1,005,135, being the commercial value, and erected 
municipal houses upon it, but in order to show a profit 
from the operation of these houses it was necessary to 
write the cost-price down to $220,000, the balance be­
ing debited to another account.

As far as the partnership of the people in street rail­
way enterprises is concerned, the American Street and 
Interurban Railway Association committee wisely 
observes that the average man desires the liberty to 
choose for himself as to the investment of his money 
and as to his business associates. It cannot see the 
equity in requiring every tax-payer in the city, whether 
he will or no, to take shares in a business over which 
he has no control, managed by men of whose capabili­
ties he has no proof. The arguments about there be­
ing no dividends to pay, and that municipal manage­
ment would be cheaper, are lightly dismissed by the

•The D angers o f  M unicipal O w nership. B y  R ob ert  P . P orter . The 
C entury C om pa n y, N ew  Y o rk , 1907.
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committee, and it is correct that they should be so. 
They might well use the English situation as an ex­
ample.

The committee asks, with considerable acumen, what 
the effect upon the urban transportation problem in 
the United States would have been if, when electricity 
knocked at our cities’ gates 25 years ago, and offered 
itself as a substitute for horse power in the operation of 
tram-cars, our municipalities had been the investing 
owners in the roads then operating. It has been esti­
mated by statisticians that the electrification of the 
horse railroad systems of this country has involved 
the sacrifice of over $250,000,000 worth of property 
and the expenditure of a much larger sum for new con­
struction and equipment. The committee well asks 
whether it is presumable that such a loss and such a 
new investment would have been entered upon by 
municipalities with anything like alacrity and courage. 
The committee holds that the municipal monopolists, 
secure against competitors, would, after long and pub­
lic discussion and delay, have thrown the question 
into the arena of politics, to be wrangled over by radi­
cals and conservatists, holding in check thereby the 
growth and development of the cities to a most harmful 
extent.

In closing its report, the committee refers to a con­
siderable list of American cities where the municipal 
operation of water, gas and electric installations has 
been charged with waste, inadequate supply and laxity 
of management. Thus, a special commission of the 
Council at Richmond, Ya., after a thorough examina­
tion of the municipal gas plant of that city, reported 
recently that the capacity of the works was insufficient, 
the apparatus worn out and obsolete, the labor paid 
more than the market prices, and the care and conduct 
of the plant unskilful, and it recommended that the 
operation be transferred to a private corporation. At 
Hamilton, Ohio, which is the only city in the United 
States of about 25,000 population that has built and 
operated its own water-works, gas and electric-light 
plants, a report on the financial condition of these plants 
was made last March by a special examiner of the State 
Bureau of Inspection and Supervision of Public Offices, 
who found that with a proper allowance for interest, 
insurance, depreciation and lost taxes, the aggregate 
loss of these plants during the three years ending Dec. 
31 1905 exceeded $230 ,000.

Two gratifying conclusions can be derived from this 
report; one, that the spread of municipal ownership 
propaganda in this country has been perhaps less than 
is generally supposed; the other, that earnest and in­
telligent efforts are being made to check it, not with 
campaign rhetoric, but with facts like those just 
quoted, tending to show that there is nothing to gain 
and much to lose in an effort to transfer street railway 
ownership and operation from private to public man­
agement.

THE ELECTRIC LINES OF THE NEW  H AVE N  
ROAD.

The development of trolley enterprises has been so 
recent and so rapid that many economic changes are 
resulting therefrom, affecting materially not only the 
whole science of short-haul transportation, but having 
an important influence on all suburban residence and 
upon many inter-related matters, such as the tendency 
now shown by residents of cities and towns, 20 or 30

miles distant from a large centre, to make many of 
the purchases that formerly supported local dealers 
in the larger town or city. In their relation to steam 
railroads, interurban lines have worked along several 
rather contradictory lines. At the same time that 
they have reduced the short-haul traffic of the steam 
railroads, they have increased the traveling habit, and 
in that way helped the steam roads.

It is apparent that .some managers think it will be 
more profitable for steam and electric railways and 
more advantageous to the public to work together 
than to work in antagonism. Two steam railroads in 
the country have been clearly foremost in acting in 
accordance with this idea, namely, the New York 
New Haven & Hartford and the New York Central,, 
but the New Haven road has carried it out in so much 
the greater detail of the two that its trolley system 
has already become a very far-reaching one, with, 
single-track mileage of the trolley lines equal to' 
approximately three-quarters of the route mileage of 
the steam railroad. When the Boston & Maine comes; 
under Mr. Mellen’s leadership it may be imagined that 
this same policy of trolley absorption and extension 
will be carried out in the northern and eastern reaches 
of the joint system. Whether or not this is a thing 
to be reckoned in the immediate future, it is at all 
events important to understand the position and the 
curiously elaborate corporate structure of the trolley 
lines now held.

The Consolidated Railway Company and the Provi­
dence Securities Company, all the stock of which is 
owned by the New York New Haven & Hartford, are 
the corporate bases upon which all the electric proper­
ties are placed. The Consolidated Railway Company 
is in part a holding company, in part a lessee and in 
part an operating company, performing all three func­
tions simultaneously. It was originally incorporated 
in Connecticut August 31 1901 as the Thomaston 
Tramway Company; the name was changed January 
24 1902 to the Worcester & Connecticut Eastern Rail­
road, and again May 18 1904 to the Consolidated Rail­
way. For purposes of graphic presentation it may be 
said that the Consolidated Railway Company is inter­
ested in three distinct series of trolley roads; one series- 
embracing the primary group of 38 roads and five 
lighting and power companies which it leases or con­
trols directly; another series representing the lines 
which it acquires as lessee of the Connecticut Railway 
& Lighting Company; a third series, the New England 
Investment & Security group, in which the position 
of the Consolidated Railway Company is that of a 
holding company of the common stock.

Taking these series or groups in order, it will 
be noted that the first one, embracing the lines 
directly controlled, is made up almost entirely of lines- 
in Connecticut, with a total of about 500 miles of single 
track. The second group, that of the Connecticut 
Railway & Lighting properties, is also made up of 
Connecticut lines, with 198 miles of single track, and 
four lighting companies. The New England Invest­
ment & Security Company controls, directly and in­
directly, 430 miles of single track, making a total for 
the Consolidated Railway Company of 1,130 miles. 
The Providence Securities Company, comprising the 
lines in Rhode Island, adds 345 miles more, bringing 
the total of trolley track controlled up to nearly 1,500- 
miles.
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The early history of the directly controlled electric 
lines of the New Haven road dealt in considerable part 
with lively brushes with the Connecticut Railway & 
Lighting Company for control of debatable territory, 
an instance of which is the street railway system of 
New Haven, for which a hard battle was fought, the 
New Haven road finally winning. This directly-op­
erated system now embraces 119 miles of single track 
in New Haven and suburbs, being the entire street 
railway mileage of that city; 89 miles of single track, 
representing the entire street railway mileage of 
Hartford and its suburbs; 18 miles, representing the 
entire mileage of Stamford and its suburbs; 20 miles in 
Meriden, including an interurban line to Wallingford; 
the city lines in New London, Norwich, Middletown 
and Portland, and the large group of interurban roads 
tending to connect these systems, and, in considerable 
part, to reduplicate much of the steam mileage of the 
New Haven road in Connecticut.

In point of time, the next acquisition to the electric 
system was the mileage now classified under the title 
of the New England Investment & Security Company. 
This is a voluntary organization dating from June 
1906, which took over the street railway properties in 
Massachusetts formerly controlled by the Consolidated 
Railway Company. Therefore, although the com­
pany is a new one, a considerable part of the holdings 
have been in possession of the New Haven road, under 
one corporate form or another, for several years. 
The formation of this company by Mr. Mellen was 
intended to forestall a growing hostility in the State of 
Massachusetts towards the holding of the securities 
of electric lines by steam railroads. Last fall, the 
company was greatly strengthened by the acquisition 
of the Worcester Railways & Investment Company, 
in itself a holding company, controlling the Worcester 
Consolidated Street Railway, which is an operating 
company dating back to 1869, and which absorbed, 
in 1901, a group of Massachusetts lines with perpetual 
franchises. After the New England Investment & 
Security Company secured control of the Worcester 
Railways & Investment Company, the minority share­
holders were offered the right of exchanging their 
stock for the preferred stock of the New England 
Company.

The next acquisition, the Connecticut Railway 
& Lighting Company, is directly leased by the 
Consolidated Railway, a status much more direct 
than that of the New England Investment & Security 
Company. The Connecticut Railway & Lighting Com­
pany was leased to the Consolidated Railway for 999 
years in 1906 by the United Gas Improvement Com­
pany of Philadelphia, which has for many years been 
prominent in financing traction and lighting ventures. 
The Connecticut Railway & Lighting Company was 
originally chartered under the name of the Gas Supply 
Company in March 1895, at the time when the present- 
day development of trolley roads really began. Its 
charter was amended in 1899, and the name was then 
changed to the Connecticut Lighting & Power Com­
pany, for the purpose of uniting various street railway 
.and light and power properties in Connecticut. Its 
present name dates from January 1901.

Although owned in Philadelphia, the road was 
managed in Connecticut and had its headquarters at 
Bridgeport with the Bridgeport Traction Company 
and a number of other strong properties reaching 
north and west from Bridgeport. The ten trolley 
roads and four power and lighting companies making 
u<p the backbone of the system have perpetual fran­
chises, and unless the courts should overthrow the 
contention that the communities ever had a right to 
issue perpetual franchises, it is evident that these 
companies cannot be embarrassed by a situation like 
that now existing in Detroit. At all events, the sta­
bility of the existing franchises seems certain to tide

the company over the present period of socialistic 
doctrines, and if the courts ever do decide that a per­
petual franchise is an impossible thing, it will probably 
be at a time when the relations of the street railway to 
the community have been placed on a basis of better 
understanding than at present.

The most recent acquisition of trolley properties by 
the New York New Haven & Hartford is the group 
in Rhode Island held by the Providence Securities 
Company, and controlled direct by the New Haven 
road without the use of the Consolidated Railways Co. 
as an intermediary. The Providence Securities Com­
pany, all the stock of which is owned by the New York 
New Haven & Hartford, is a holding company for 345 
miles of line (including leased properties of which it 
receives the gross earnings), and furnishes an exam­
ple of unusually complex corporate organization. It 
was originally chartered by the General Assembly 
of Connecticut March 14 1883, under the name of the 
New England Loan & Trust Company, and on Jan. 11 
1907 its name was changed to the present one.

The Providence Securities Company owns practi­
cally all the securities of the Rhode Island Securities 
Company, sold to the New York New Haven & Hart­
ford by the United Gas Improvement Company. The 
Rhode Island Securities Company is itself a holding 
company, incorporated in New Jersey in 1902 to con­
trol all the street railway, gas and electric properties 
in Providence and vicinity. It owns all the stock of 
the “ Rhode Island Company/’ which in turn holds 
leases of the Rhode Island Suburban Railway, the 
Union Railroad Company and the Pawtucket Street 
Railway Co. The shares of the last three are owned 
by another intermediate company, namely the United 
Traction & Electric. From this it will be seen that 
some of these concerns trace their allegiance to the 
New York New Haven & Hartford through several 
separate stages. The mileage directly operated (about 
272 miles) is in enjoyment of perpetual franchises, 
like the base properties of the Connecticut Railway & 
Lighting Company.. The system as a whole embraces 
the entire street railway mileage of Providence, Paw­
tucket and Central Falls, and of the counties of Kent, 
Washington, Bristol and Providence.

Although, therefore, the total street railway single- 
track mileage which constitutes the holdings of the 
New York New Haven & Hartford amounts, as already 
stated, to about 1,500 miles, exclusive of minor recent 
additions, if placed in the steam railroad list, this 
mileage (treated as if it were route mileage, instead of 
track mileage) would be entitled to about thirty- 
seventh place among the railroads of the country; it 
exceeds that of the Lehigh Valley, and is only a few 
hundred miles short of equaling the Lake Shore & 
Michigan Southern.

Whether this tremendous collection of trolley lines 
will ultimately be developed along lines different from 
the present ones can only be a matter of conjecture. 
As a short-haul carrier in densely-populated country, 
the New York New Haven & Hartford is probably 
marked for electrification throughout its main lines 
before many years have passed. It is quite possible 
that the unsurpassed, continuous terminal facilities 
afforded by local trolley lines may be utilized as a basis 
for extension of interurban services that will be run in 
part upon main line tracks. In any case, the New 
Haven management has made it clear that it proposes 
to develop the trolley movement, instead of opposing 
it, and it evidently believes that the properties are de­
sirable holdings on the basis of their own earnings, en­
tirely apart from their relations to the conduct of steam 
transportation. As regards the future, from the 
standpoint of the trolley lines alone, the added respon­
sibility of the New Haven Company in their success­
ful management removes the appearance of insta­
bility that has characterized certain traction concerns, 
and puts them in the position of guaranteed branch 
lines. The experimetit is a noteworthy one; it is 
wholly new, and will be watched with the greatest in­
terest by steam and street railways alike.
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St r e e t  R a i l w a y s
S EC URIT IES  AND REP ORTS

This is one of our four Sections or Supplements. In using the series i t  is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together , and with the fresh items of news the “ Chronicle”  contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence 
constant reference to our “ State and City”  section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands.

The abbreviations used in our Street Railway statements will be found explained in a table immediately following the 
last statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

ABERDEEN, WASHINGTON.
G R A Y S  H A R B O R  R A IL W A Y  & LIG H T CO.
O R G A N IZ A T IO N .— In 1906 w e w ere advised  that franchises  w ere all 

for 50 years and had been granted w ith in  4 years preced ing  that date. 
O wns abou t 87 acres o f  land and 25 lots . O perates an electric-light plant 
in  A berdeen  and another in H oquiam .

ST O C K S  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $500 ,000________________  ____  ________  $500,000 __________
First m ortgage, $ 5 0 0 ,0 0 0 ,f 1906 6 g A -O  350,000 A pril 1 1936

gold  ($ 1 ,000 )____________ c*-i Interest at Cit. Sav. & Tr. C o ., C leveland,
I Trustee, or First N ational B k ., New Y ork . 

B on ds .— 'The rem aining $150,000 bonds are reserved for im provem en ts 
and betterm ents at 7 5 %  o f cost. A  sinking fund  su fficient to  retire 2 %  
o f  the bonds ann ually , a t 105 and interest, begins A pril 1 1911. Bonds are 
su b iect to  call on any interest date  upon 60 d a y s ’ n otice  at 105 and interest. 
See V . 83, p . 155.

E A R N IN G S .— For calendar year 1906, gross, $150,072; net, a fter  taxes , 
$75,145; interest, $21,069; surplus, $54,076.

R O A D .— m iles o f  track betw een A berd een , H oquiam  & C osm opolis. 
O F F IC E R S .— Pres., G eo. F . S tone, Seattle; S ec ’y  and T reas., Jay D . 

Crary, A b erd een .— V . 83, p . 155.

AKRON, OHIO.
N OR TH ER N  O HIO  TR A C T IO N  & LIG H T C O — T rolley . 
O R G A N IZ A T IO N .— Incorporated  In O hio as successor in N ov . 1902 to  

the N orthern Ohio T raction  C o., having exchanged  Its securities for the 
com m on  and preferred stock  o f  the latter per term s in  V . 75, p . 733. In 
June 1906 w e w ere in form ed that franchises then  had an average o f  17 years 
to  run. In  A u g. 1906 stock  was increased from  $7,500,000 to  $10 ,000 ,000. 
O f the riew stock , $1,038,900 was issued in exchange for  the com m on  stock  
o f  the C anton -A kron  R y . Owns entire $2,500,000 stock  o f  the Canton- 
A k ron  Consol. R y . (w hich see b e low ), and guarantees that co m p a n y ’s 
$2,500,000 consol. 5s, prln . and int. A lso ow ns entire capita l stock  o f  the 
A kron  B arberton & W estern R y . and guarantees Its bonds, prin. and int. 
In  June 1907 app lication  was m ade t3 list the stock  on the N. Y . S tock  E x ­
change. V . 84, p. 1 4 8 8 .®  * ,B I  * '# »•  MB

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
C om m on stock , $10,000,000 1 ____  ________  $7,938,900 J n e l5 ’07 y> %

(par $ 1 0 0 )_________________ j
A k  Bed & Clev 1st M, $300,-1 1895 5 g  M -S 300,000 Sept 1 1915

000 ($1,000);M  covers27.4m JInterest at Central Tr. C o ., N . Y . ,  T rustee. 
N orthern  O hio T raction , m ort f 1899 5 sr J-J $2,700,000 July 1 1919 

g, $3,000,000 ($1,000) .  _c*-( Interest at Central Trust C o ., N . Y .  ̂Trustee;
I or D im e Savings & Banking C o . , C leveland 

N orthern O hio T raction  &] 1903 4 & 5 g J - J  2,800,000 Jan 1 1933 
L ight 1st con sol ($1,000) , f ln t .  a t Cit. Savings & T r. C o ., C leve., trus-
gold , $7,500,000 -------------c* j tee , or at First N at. B ank, N ew  Y ork .

Col T r Cou N otes ($1 ,000 )___] 1906 6 Q-M $600,000 Sept 11 9 0 9
l in t .  at Cit. Sav. & T r. C o ., C leve., Trustee. 

A k  Bar & W est m ortg a g e ,1 1906 5 g  200,000 July  1 1933
$500,000 guar ( $ 1 ,0 0 0 ) . - - /
B onds.— O f the $3,000,000 N orthern  O hio T raction  b on d s, $300,000 are 

reserved to  retire the A k  Bed & C lev. gen. m tge. o f  1895. Bonds listed 
on Ph iladelphia S tock  E xch ange in  O ct. 1901. O f the $7,500,000 N orthern 
O hio T raction  & L ight consols, $3 ,000,000 are reserved to  retire the N orth . 
O hio T raction  bonds and $1,700,000 are held for future requirem ents; 
$1,000,000 are 5s, all ou tstan d in g ; the rest 4s. T h e cou p on  notes are se­
cured  b y  p ledge o f  $400,000 N or. O hio T rac. & L t. 4s, $335,000 C an .-A kr. 
Cons. R y . 5s and $200,000 A k . Bar. & W est. 5s. They’ are redeem able b e ­
fore Sept. 1 1907 at 101; up to  Sept. 1 1908 at 100 % , and thereafter at 100 'A. 
See V . 83, p . 819 , 891.

D ividends .— D ividends w ere begun In 1906 b y  the declaration  o f  2 % , 
payable  In Installm ents o f  M %  from  June 15 1906. V . 82, p. 1213. In 
1907 2 %  was again declared, paya b le  in quarterly installm ents from  June 
15 1907.

P L A N T .— Operates 106.68 m . o f  track , exten d in g  from  Cleveland to 
A k ron , and from  C uyahoga Falls through A kron  to  B arberton , and to  K ent 
and R a ven n a . In  add ition  the C anton -A kron  Consol. R y . operates 97.44 
m iles o f  track , and a 6-m ile extension  to  W adsw orth , constructed  b y  the 
A k ron  B arberton  & W estern R y .,  was com pleted  in A pril 1907, m aking a 
tota l o f  210 m iles o f  track operated .- A lso ow ns 1,011 acres o f  coal land in 
N oble C ou nty. Ralls, 50, 56, 70 and 80-lb. T  and 73-lb. g irder, standard- 
gauge; operates 250 cars and 7 snow -plow s and sweepers. E m braces e lec­
tric-light system s o f  A k ron  and B arberton .

R E P O R T .— Y ear D ec. 31, in clu d in g  in b oth  years properties acquired 
In 1906. See report in V . 84, p . 337.

Gross. N et.
1906 (204.12 m iles o f  tra ck )-.$ 1 ,7 0 3 ,3 4 0  $696,498
1905 (202.62 m iles o f  t r a c k ) . .  1,552,970 654,140

O F F IC E R S .— Pres., H. A . E v erett, C leveland, .................................
Christy, A k ron ; 2d V .-P . and G en. M gr., Chas. Currie, A k ron ; T reas., J. R . 
N u tt, C leveland; S ec ’y\ C. F. M oore, A k ron . G en. o ffices , A k ron .— V . 83, 
p . 436 688 752 819 891 1037; V . 84, p . 221, 337, 1248. 1488.

(1) C anton -A kron  C onsolidated R y .— A trolley  road. 
O R G A N IZ A T IO N .— In corporated  in O hio in A u g. 1906, and is a c o n ­

solida tion  o f  the C anton -A kron  R y .,  the C anton-N ew  Philadelphia R y . and 
the Tuscaraw as T raction  Co. Entire stock  is ow ned by  the N orthern Ohio 
T raction  & L ight C o ., w hich  guarantees the new  $2,500,000 bon d s, prin . 
and in t. See V . 83, p . 435, 849.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $ 2 ,5 0 0 ,0 0 0 ................................. ...............  S e e te x t . __________
Consol M $2,500,000 g u a r r i9 0 6  5 g J-J $1,025,000 Jan 1 1 9 3 3

so ld  — ---------------------------------•(Int. at Cit. Sav. & Tr. C o ., C leve., Trustee,
_ I or First N at. B ank, N ew  Y ork .
C anton-A kron  1st m ortgage .I 1902 5 g M-S 1.150,000 Mch 119 22  

$ -,0 0 0 ,0 0 0 , g ( j i  ,000) __c* jT n t. a t K n ickerbocker Tr. C o ., N .Y .,  Trustee 
Canton-M assillon l s tm o r t ’g e .f  1900 5 g  M-N 850,000 M ay 11920  

$1,000,000 , g , ($ 1 ,0 0 0 )— •{Interest at Cleveland Trust C o ., trustee, or 
„  -  .  „  „  at Standard Trust C o ., N ew  Y ork .

1st M Can & N P , $1 ,000 ,000 ,] 1903 5 g  F -A  565,000 Feb 119 2 3
gold ($ 1 ,0 0 0 ) -----------------c*i Int. at A m . Loan & T r. C o .. B oston , Trustee.

Tus R R  1st M , $100,000J 1896 6 g J-D  100,000 June 1 1916
($500), g o ld ------------------------- l in t ,  at Cleveland Tr. C o ., C leve., O ., T rustee.

Charges. 
$483,174 

471,503 
O .; 1st V .

ST O C K  A N D  B O N D S - 
Tus E lec Co 1st M _______

Surplus. 
$213,324 

182,637 
P .,  W ill

D ate. Interest. O utstanding. M a tu rity , 
j 1890 5 M -N  100,000 M ay 1 1910
l in t ,  at Sav. & T r. C o ., C leveland, T rustee. 

C an-A k  2d M , $300,000] 1900 5 g M -N  300,000 M ay 1 1909
($1 ,000 ), g o l d ______________l in t ,  at Cit. Sav. & T r. C o ., C leve., Trustee.

Lake V  L & I M ortgage_____________  5 65,000 See tex t..
B on ds .— O f the $2,500,000 new  bonds, su ffic ien t are reserved for  prior 

liens. O f the $2,00y,000 C a n ton -A kron  1st m tges ., $850,000 are reserved 
to  retire the Canton-M assillon bonds. N either issue su b ject to  call. T h e 
C anton -A kron  R y . 2d 5s are su b ject to  call as a w hole on  any  in terest date 
at 101 and interest. Th e C anton-N ew  Ph iladelph ia  bonds m ay be ca lled  
as a w hole at 105 and in terest on 3 m onths ’ n otice . T h e Lake V iew  L . & I. 
bonds m ature $2,000 annually to  1915, w hen w hole Issue falls due.

R O A D .— O perates 97.44 m iles o f  track , from  C anton  to  A k ron ; from  
C anton  to  M assillon; from  M assillon to  N avarre; from  N avarre to  N ew  Phila­
delphia ; from  N ew  P h iladelphia  to  U hrichville , and from  N ew  Philadelphia 
to  Canal D over.

O F F IC E R S .— P res., R . F . D ennison ; S e c ., W . Ii. W h itin g ; T reas ., J. R  
N u tt.— V . 83, p . 435, 817, 969, 1036.

ALBANY, N. Y .
U N ITE D  T R A C T IO N — A  tro lley  road .
T he entire outstanding stock  o f  this com p a n y  Is ow ned b y  the D elaw are 

& H udson Co. V . 81, p . 1552; V . 82, p . 160.
O R G A N IZ A T IO N .— Chartered D ec. 30 1899 as a con solida tion  o f  the 

A lban y  R y . (chartered in 1863), the W a terv liet T u rn pike and R R . (ch ar­
tered In 1828) and the T roy  C ity R y . (chartered Jan. 31 1866). See V . 69, 
p . 1147, 1300; V . 70, p . 77. H as con tra ct w ith  H udson R iver E lectric  Co. 
o f  A lban y  for supply o f  pow er. V . 69, p . 541. 909. fra n ch is e s  in T ro y  
and A lb a n y , except for line on D elaw are A v e . (a short line on the outsk irts 
o f  A lb a n y ) , w hich expires A u g . 8 1951, are believed  to  he perpetual. V . 79, 
p . 2698. Has tra fflc 'agreem en t w ith  A lban y  & H udson R R . Co. and the 
S ch en ectady  R y . C o ., b y  w hich  these roads ob ta in  entrance Into A lban y  
and T roy .

The Cohoes C ity R y . w as sold at foreclosure In 1904 and reorgan ized  as 
Cohoes R y . C o ., w ith  $120,000 stock  and $K4,000 bonds; $119,150 o f  the 
stock  and all o f  the bonds o f  the new  com p a n y  are deposited  w ith  the Central 
Trust Co. o f  N ew  Y ork  as secu rity  for  bonds o f  the A lban y  R y .

A cqu isition  o f H udson V a lley .— In D ec. 1906 acqu ired  a m a jority  o f  the 
stock  and bonds o f  the H udson V a lley  R y . C o., and Increased Its ow n 
cap ita l s tock  from  $5,000,000 to  $12,500,000 to  linance the purchase. 
See V . 84, p . 52.

.STOCK A N D  B O N D S—  D ate. Interest. Outstanding. Last d iv .,& c
S t’k (par $100) $ 1 2 ,5 0 0 ,0 0 0 -- .  ________ ______ $12,496,000 M a y l ’07,1 H %
D ebentures, $456,000, go ld l 1901 I !X g M -N  456,000 M ay i  1919

($ 1 ,0 0 0 )__________________ r ]In t .  a t N at. C om m ercia l B ank. A lb a n y .
Cons m ort, $6 ,500,000 , gold\ 1904 4M  g J D 2 ,588,000 June 1 2004

($ 1 ,0 0 0 ) ........ ............. ......c * ]I n t .  at Central T rust C o ., N . Y . ,  Trustee.
B on ds .— O f the consol, m tge. o f  1904, $3,912,000 is reserved to  retire pi'ior 

liens. No sk. fd . and bonds are not su b ject to  ca ll. D irectors m ay fix rate o f  
in terest, but n ot exceed in g  6 % ; present Issue Is at 4 y2 % . The deben tu res 
m ay  be called  on  any  in terest date on three m on th s ’ n o tice  at “ a 5 %  in terest 
rate for the unexptred term  as ca lcu lated  in standard Interest ta b le s .”  
V . 73, p . 1113.

Securities o f  A lban y R a ilw a y .
STOCK. A N D  B O N D S —  D ate. interest. Outstanding. M a tu rity .

Fifth m ortg a ge________________  1888 5 M-S $32,000 Sept 1 1913
Consol M ($500 ,000), go ld l 1890 5 g J-J 428,000 Jan 1 1 9 3 0

($ 1 ,0 0 0 ) ---------------------------c * ] Interest at Central Trust C o ., N ew  Y ork .
General m ortgage, $750,000,1 1897 5 g J-D  496,000 June 1 1947

g o ld _________________________ j Central T ru st C o ., N ew  Y ork , T rustee.
lea sed  line securities—

W at T  & R R —  f 1889 6 M -N  $350,000 M ay 1 1919
1st M int gu ar_____________ 1 Boston Safe D ep. C o. & T r. C o ., B oston , T r.
2nd M, p & lilt gu ar_______ ] 1890 6 M -N  150,000 M ay 1 1 9 1 9

1 M etropolitan  Trust C o ., N . Y . ,  T ru stee . 
The. A lban y  R y . gen . m ort. o f  1897 w as fo r  $750,000. o f  w h ich  $254,000 

w as reserved, but con solida tion  m akes reservation  inoperative.
Securities o f T ro y  C ity  R a ilw a y

D ate. Interest. Outstanding. M atu rity . 
T ro y  C ity  1st con  M ,g , $2,-1 1892 5 g A -O  $2,000,000 O ct 1 1 9 4 2

000,000 ____________ c*& r] Interest pa id  b y  T rustee, Central Trust C o .N .Y .
T h e T roy  C ity  leased roads Include T roy  & C ohoes, s tock  $50 ,000 , d iv i­

dends under lease 7 % ; L anslngburg & C ohoes, stock  $15 ,000 , d iv id en d s  
under lease, 7 % ; T roy  & L ansingburg, s tock  $700,000, ow ned b y  T ro y  
City R y .;  tota l $765,000. Th e W aterford  & C ohoes R R .,  $25,000 s to ck , 
receives 7 %  yearly  under lease.

D IV ID E N D S .— First quarterly d iv id en d , 1 )4 % ,  was pa id  M ay 1 1900; 
sam e rate since up to  and Including M ay 1907.

R O A D .— O perates 85 m iles o f  tra ck , o f  w h ich  67 miles ow n ed , co n n e ctin g  
A lban y , T roy , Cohoes, Rensselaer, W aterv liet, L ansingburg, G reen Isla n d . 
W aterford , e tc . Has 405 cars ,in c lu d in g  12 sn ow -p low s ,9 sw eepers and  18 
service cars. Carries express and light freight.

L A T E S T  E A R N IN G S .— F or 9 m onths ending M arch 31;
Year—  Gross. N et. F ixed  Charges. Surplus.
1 9 0 7 . . . ...............................$1 ,4 56 ,780  $606,668 $262,444 $344,224
1906_____________________  1 ,305,966 466,401 259,743 206,658.

A N N U A L  R E P O R T —-Years ending June 30th ;
1906. 1905. | 1906. 1905.

Gross earns. .$1 ,7 65 ,224  $1,714,849 | I n t e r e s t ---------  $254,072 $254,040
N e t ___________ 649,186 621,137 | T a x , rents, &c 93,000 91,192
O ther in co m e . 19,890 1 7 ,6031 D iv id ’d  (5 % ) .  249.980 249,997 
N et in c o m e . - .  669,076 638,740 | B alan ce, su r . .  72,025 43,511 

O F F I C E R S — P res.. L . F. Loree, N ew  Y ork ; V .-P . ,  A be I. C u lver; 
Sec. and T reas., Jam es M cCredle, A lban y ; G en. M an., Edgar S. Fassett; 
S u p t., Chas. H . Sm ith; Supt. Express and Freight, Chas. H . A rm atage. 
Principal o ffice , A lb a n y .— V . 81, p . 1552, 1611; V . 82, p . 82, 162, 393; 
V . 82, p . 1381; V . 84, p . 932, 1368, 1429.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



f) STREET RAILWAYS. fV  OL. LXXK1Y.

(1) H udson Valley R a ilw a y .— A  tro lley  road .
In  D ec. 1906 a m a jority  o f  the stock  and bonds was acqu ired  by  the 

U n ited  T ra ction  Co. o f  A lb a n y . V . 84. p . 51.
O R G A N IZ A T IO N .— In corporated  A u g . 15 1901 as a con solida tion  o f  the 

.G lens Falls Sandy Hill & Fort E dw ard Street R y .,  W arren  C ou n ty  R y . ,  
S tillw ater & M echanicville Street R y .,  G reenw ich & Schuylervllle  E le ctr ic  
R R .,  Saratoga T raction  Co. and Saratoga N orthern  R y . ,  the ca p ita l s to ck  o f  
these roads being exchanged  for stock  in the new  com p a n y . See ‘ 'C h ro n i­
c le , ”  V . 73, p. 391. Carries freight and express as w ell as passengers. 
F ran ch ises  are all perpetual. Owns all the stock  ($200,000) and all th e  
bon d s ($200,000) o f  the N orth R iver R y .,  a road operating in  S aratoga  to  
a  con n ection  w ith  the track  o f  the H udson  V a lley  R y .

In  1906 part o f  the consol. 5s w ere con verted  Into deben tu res in  a cco r ­
d a n ce  w ith a plan for  the re-adju stm ent o f  the co m p a n y ’s finances. V . 82, 
p . 1040. In  M arch 1906 created  $2,500,000 preferred  stock  to  p rov id e  for 
the con vertib le  feature o f  the deben tu re " B s . ”  V . 82, p . 751.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
-C om m on, $3,000,000 , par $ 1 0 0 ____  ________  $3,000,000 __________
Preferred ($2,500,(^00 (seel ____  ___________  See text. __________

te x t ), 5 %  non-cum ulatlvej 
F irst consolida ted  m ortgage, 1901 5 g J-J 2,228,000 Ju ly  1 1951

$4,000,000 (denom ination^Interest at Bankers’ Tr. C o ., N . Y . ,  T rustee.
$1 ,000), g o ld ____________ c*J M ay be ca lled  a t 110 & int. on an y  in t. d ate .

■Collateral trust, $800 ,000____  1906 5 g . 500,000 ±\fch 1 1911
D ebenture “ A , ”  In com e______ 1906 5 700,000 Jan  1 1951
D ebenture “ B ,”  In com e ..........  1906 2 g. 2 ,500 ,000  Jan 1 1951

U nderlying L ien s—
<G F  S H & F E first M (no o p ) )  1891 6 J-J 100,000 Ju ly  1 1911

$500 and $1,000) g o ld ____ c /C e n tra l Trust C o ., N ew  Y o rk , T rustee.
d o  2d M ($500) g o ld - .c . l  1893 6 J -J ' 50,000 Ju ly  1 1 9 1 3

/I n t .  at Glens Falls Trust C o., Glens Falls, T r. 
d o  3d M ($150,000) . . . 1  1901 6 A -O  82,000 A pril 1 1921

JM ay be called  at 100 on A pril 1 1902.
:Stiil & M ech first m o r tg a g e .- i  1893 6 A -O  47.500 A pril 1 1913

jB a n k  o f  D . Pow ers & Sons; T ro y , N . Y . ,  Tr. 
d o  d o  second  m ortgage] 1898 6 A -O  202.500 April 1 1913

con so lid a ted  $200,000 ____ J Glens Falls Trust C o., Glens Falls, Trustee.
B on ds.— O f the $4,000,000 m ortgage o f  1901, $482,000 is set aside for  

iprlor liens and $1,290,000 have been deposited  as collateral fo r  the collateral 
trust 5s. The deben tu re " B ”  bonds are con vertib le  in to  preferred  stock  
from  M arch 1 1908 to  1917 inclusive. Collateral trust 5s are redeem able at 
-par an d  interest on  30 d a y s ’ n otice . Interest on  the deben tu re “ A ”  and 
■“ B ”  bon d s Is neither cu m u lative  nor ob lig a tory .

R E P O R T .— F or fiscal yea r ending D ec. 31 1906, gross, $585,317; net. 
$229 ,107 ; fixed  charges, $235,813; deficit, $6,706.

R O A D  — Main line extends from  A lban y  and T ro y  northw ard  a long the 
H udson  through  the villages and  tow ns o f  W a terford , M echanicville , S till­
w a ter, Schuylerville , G reenw ich . Fort E dw ard , Sandy H ill, G lens Falls 
a n d  Caldw ell to  W arrensburg. The .Saratoga d iv ision , w h ich  branches off 
th e  m ain line at M echan icville , prov ides a line from  A lban y  and T ro y  to  
R ou n d  Lake, Ballston  and Saratoga , w ith  a branch from  Saratoga Springs 
to  Glens Falls, v ia  South Glens Falls, w h ich  branch  w as com p leted  in June
1903. T ota l m ain line, 98.17 m iles, and branch lines, 18.08 m iles, o f  w hich  
89 m iles is over private  right o f  w ay ; second  track , 3.61 m iles; s id ings, 7 
m iles; m aking a tota l o f  126.86 m iles o f  track . R alls, 60, 70 and 80-lb . T  
S tan d ard  gauge. O perates 97 passenger ca rs , 7 snow -plow s, 2 e lectric  lo co ­
m otives  and 7 express cars. C om pany ow ns K aydeross Park , at Saratoga 
L ake; O ndaw a Park , betw een  G reenw ich and Schuylerville ; Fort W illiam  
H en ry  Park and the new  Fort W illiam  H enry H otel at Lake G eorge .— V. 83, 
p .  155, 213, 1098; V . 84, p. 51,1366 .

ALLENTOWN, PA.
■LEHIGH V A L L E Y  T R A N S IT  C O .— A  tro lley  road .
O R G A N IZ A T IO N .— Incorporated  In P en nsylvan ia  on  N ov . 3 1905 and 

Is a reorgan ization  under foreclosure o f  the Lehigh V alley  T raction  C o ., the 
Ph iladelph ia  & Lehigh V a lley  T raction , the A llentow n & Slatlngton  and 
the C op lay E g yp t & Ironton  Street R y .,  as per plan in V . 79, p . 733, 1462. 
A lso  leases the Q uakertow n  T raction  Co. for  $15,000 per annum .

O w ns the fo llow in g  stocks and leases:

N am e o f C om pany—  Owned. Total issue
A llen tow n  E lectric  L ight & P ow er Co. ( c o m m o n )______$150,000 $150,000

d o  d o  do  d o  (preferred) ____  10,000 50,000
Q u akertow n  T raction  C o___________________________________ 275,000 300,000
Chestnut H ill & Sprlnghouse T u rn pike R oa d  C o_______  64,900 70,000
Slatlngton  P ow er C o______________________________________  50,000 50,000
R lttersv llle  H otel C o_________________________________ _____  100,000 100,000
A llen tow n  & Bethlehem  T urnpike Co. (co m m o n )_______  25,000 25,000

d o  d o  do  d o  (p re fe r re d )______ N on e. 25,000
Lease o f  A llentow n  & Coopersburg T urnpike Co.
Lease o f  Bethlehem  & N azareth Passenger R a ilw a y  C o.; lease Is for  999 

years at 5 %  on stock  and bonds.
B y  ow nership o f  a m a jority  o f the stock  o f  the A llentow n E lectric  L ight & 

P ow er Co. and all the stock  o f  the S latlngton  P ow er C o ., It contro ls  the 
.business o f  the fo llow in g  ligh t, heat and pow er com panies;

A llen tow n  E lectric L ight & Pow er Co.
Bethlehem  E lectric  L ight Co. 1 Leased to  the A llentow n  E lectric 
S ou th  B ethlehem  E lec. L ight Co. j  L ight & P ow er Co.
S la tln gton  P ow er Co.
C itizens’ E lec. L ight, H eating & Pow er C o .]L ea sed  to  the Slatlngton

o f S latlngton  and W a ln u tp ort______________J P ow er Co.
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .

•Common, $3,000,000 , par $ 5 0 - ..................................... $3,000,000
P referred , $5,000,000, par $50\ ........  . . . ................ 5 ,000,000 __________

5 % , cu m . a fter 5 yrs . . .  j 
F irst m ortgage, $5,000,0001 1905 4-5 g M -S 4 ,700,000 D ec 1 1 9 3 5

gold  $ 1 ,0 0 0 ) . . ............... —  c /G u a ra n ty  Trust C o ., N ew  Y ork , T rustee.
Consol m ortgage, $7,500,000,1 1905 4-5 g  J-D  2,040,000 Dec 1 1 9 3 5

gold  ($ 1 ,0 0 0 ) . . .......................] Lehigh V a lley  T r. & S. D . C o ., A llen tow n ,T r.
Q uakertow n T raction  first Ml 1901 5 g  M-S 300,000 Sept 1 1931

$300,000 g o ld , $100, $200,|-Int. at C om m onw ealth  T r. C o., H arrisburg,
500 , $ 1 ,0 0 0 )---------------------c*J Trustee. Can be ca lled  at 105 and Interest

B eth  & N azar St R y  s to ck ____ ______  __________ 150,000 5 %  guar
B on ds ........................................ ..............  5 150,000 .............
S tock .— S tock  (both  classes) is held in a v o tin g  trust for  three years from  

)N ov. 3 1905.
B on ds .— O f the $5,000,000 first m ortgage, $2,770,000 bear 4 %  Interest 

A n d  are all ou t, and $2,230,000 are 5 ;b- Interest at B row n Bros. & C o., 
Ph iladelph ia . O f the $7,500,000 consols, $2,500,000 are 4s and the other
55 ,000 ,000  5s. Th e latter are reserved to  retire the first m ortgage. The 
first m ortgage bonds are redeem able on any  Interest d ate , the 4s at 105 and 
the 5s at 110; $300,000 o f  these bonds are reserved to  take up the $300,000 
Q uakertow n  T raction  bonds. See V . 82, p . 628. Interest on  the consol, 
bon d s Is payable  at the co m p a n y ’s o ffice  or at o ffice  o f  B row n Bros. & C o., 
P h iladelph ia . These bonds are n ot su b ject to  call.

R O A D .— Owns 107 miles o f  road and 14.5 miles o f second  track , c o n n e ct ­
in g  A llen tow n , B ethlehem , S latlngton , Q uakertow n, Lansdale, A m bler and 
P h iladelph ia . Leases 10 miles and controls  10.5 m iles through stock  ow ner­
sh ip  T ota l operated  142 m iles. Standard gauge. 70, 80 and 95-lb . T 
and  girder rails. O perates 141 cars.

L A T E S T  E A R N IN G S .— F or fiscal year ending N ov . 30 1906, gross, 
$ 1 ,0 7 7 ,8 8 0 ; n et, $415,357; fixed charges, $317,874; surplus, $97 ,483 .

O F F IC E R S .— P res., D avid  Y ou n g  (temp->rary); V .-P . ,  E. M. Y ou n g ; 
Sec. and  T reas., Chas. N . W agner; V .-P . and G en. M gr., W arren  S. Hall- 
A u d .,  C. M. W a lter .— V . 83, p. 96, 1347; V . 84, p. 1248.

ALLENTOWN & READING TRACI ION CO —A tro lley  road .
O R G A N IZ A T IO N .— In corporated  April 25 1898, and leased the A llen ­

to w n  & R ea d in g  E lectric  Street R y . for  290 years from  June 4 1898. On 
F eb . 6 1902 leased for 290 years the K u tztow n  & F leetw ood  Street R y . 
C ontrols the K u tztow n  L ight, H eat & P ow er Co. Connects w ith  U nited 
T ra ction  Co. tracks from  R eadin g, thus form in ga  through line from  A llen ­
to w n  to  R eadin g.

S T O C K  A N D  B O N D S. D ate. Interest. Outstanding. M atu rity .
S to ck , $75 0 ,0 0 0 , $50_________ ______  ___________  $250,000 __________
F irst m ortg age , $250,000,1 1900 5 g  J-J 250,000 July  11 9 3 0

g o ld , $100, $500 and $1 ,000J Interest at F id e lity  Trust C o ., P h ila ., Trustee 
F irst M K u tztow n &  F ieetw ’d\ 1902 5 g J-J 200,000 Jan 1 1932

$200,000, guaranteed p & 1J 
F irst consol m tge $750,0001 1902 5 g  J-J 300,000 July  1 1932

g o ld  ($500 & $1,000) . _ c& r jIn t .a t  In teg .T itle  Ins.&  T r .C o . ,P h ila .,T ru s.
L oa n s p aya b le  June 30 1 9 0 6 ._______  ___________  $166,607 __________

B on d s .— O f the $750,000 o f  new consols, $450,000 are reserved to  retire 
prior liens. T h ey are sub ject to  call at par after July 1 1917; no sinking 
fund . Th e first m ortgage bonds are redeem able after July 1 1910 at par.

E A R N IN G S .—-For year ending D ec. 31 1906, gross, $175,063; net, 
$73,912. In  1905, gross, $161,593; net, $57,655.

R O A D .— O perates 39.60 m iles m ain l in e ,7.50 miles sidings— t o t a l,47.10 
m iles; 41 cars.

O F F IC E R S .— Pres., H . E. A hrens, R ea d in g ; V .-P . ,  S. A . H offm an; 
S ec ., Asa R . Beers, M auch Chunk; T reas., G eo. B. Schaeffer; S u p t., I. S. 
R u th , A llentow n.,— V . 81 , p . 1492; V . 82, p . 216.

AMSTERDAM, n 7 y .
A M STE R D A M  STRE ET R R .— This road , together w ith  the C uyadutta 

E lectric  R y ..  w as con solida ted  in D ec. 1902 w ith the Fonda Johnstow n <Sc 
G loversville R R . See statem ent o f  the la tter in "R a ilw a y  and Industrial 
S e c t io n .”

ANDERSON, IND.
IN D IA N A  UNION T R A C T IO N  C O .— A  tro lley  road . 
O R G A N IZ A T IO N .— Incorporated  in Indiana on June 9 1903. Leases 

U nion T raction  Co. o f Indiana from  June 30 1903 for 999 years. O riginal 
lease prov ided  for d iv idends on  the com m on  stock  o f  the U nion  T raction  Co. 
(in add ition  to  fixed  charges and 5 %  on  the preferred stock) .but this lease 
w as m odified  b y  vote  o f  stockholders o f  both  com panies In July 1904, and 
div idends on com m on  stock  o f  U nion T raction  Co. now  depend upon earn ­
ings. In D ec. 1905 acqu ired  the Indiana N orthern T raction  C o., sub ject 
to  $500,000 m ortgage, principal and Interest o f  w hich is guaranteed by  
Indiana U nion T raction  Co. V . 81, p . 1848. In April 1906 acqu ired  entire 
com m on  stock  o f  the M uncie H artford  & Fort W ayne R y . V . 82, p . 805, 
869, 1041. In  June 1906 leased that com p a n y , and in add ition  to  operating 
expenses, Interest on bonds, & c., pays a rental equ ivalent to  5 %  on its 
$500,000 cum ulative preferred stock . See V . 83, p . 96. In June 1906 
acquired the road  o f  the M uncie & U nion City T raction  Co. from  U nion  C ity  
to  M uncie. Owns the com pan y 's  entire $500,000 stock  and guarantees Its 
bonds, principal and interest. V . 83, p . 96.

STO C K  A N D  BO N D S. D ate. Interest. Outstanding. M a tu rity .
Stock , $5,000,000 ($100)____________  ___________ $4,990,000 ___________
First m ortgage $5,000,0001 1903 5 g A -O  1,000,000 Ju ly  1 1933

$1,000) g o ld _____________ c*JIn terest at Girard Trust C o., P h ila ., T rustee.
Indiana N orth T ra c  first mtge\ 1903 5 g A -O  500,000 O ct 1 1933

$500,000 gold  ($100,- $500 S-Interest at T renton  (N . J.) Trust & Safe D e-
and $1,000) gu ar________ c* j posit C o., Trustee.

M H & F t W  first m ortgage! 1904 5 g  J-J 1 ,000,000 Jan 1 1935 
$1,000,000 gold  ($ 1 ,0 0 0 )c * jln t . at G uard. Sav .&  T r .C o .,C leve ., T rustee. 

M un & U n C M $925,0001 1906 5 g J-J 925,000 July  1 1936
guaranteed gold  ($ l,000 )c*J  In t. a t F id e lity  Trust C o., P h ila ., T rustee. 
B on ds .— O f the $5,000,000 bonds o f  1903, $4,000,000 are reserved for  

extensions and im p rovem en ts, but can  on ly  be issued w hen net earnings are 
1 H times interest charges on outstanding bonds over and a b ove  rental 
paym ents to  U nion T raction  Co. Sinking fu n d , I X  %  per annum  o f  o u t­
standing bond s, becam e operative  on July 1 1904. Fund is to  be invested  
in the bonds at not above  105 and Interest, and bonds m ay be draw n for 
the sinking fund at that price , but are n ot otherw ise su b ject to  call until 
after July 1 1908, when all m ay be redeem ed at 105 and Interest on any 
interest d a y . Th e Indiana N orthern  T raction  bonds are su b ject to  call at 
105 and interest on  six w eeks’ n otice . V . 82, p . 805. The M uncie H artford  
& F ort W ayn e bonds can  be called  Jan. 1 1925, or  after, at par. A  sinking  
fund  on those bonds o f  2 y, %  o f  gross earnings per annum  began July 1 1905, 
See V . 80, p . 1059. Th e M uncie & Union City bonds are su b ject to  call 
a fter five years at 105; are guaran teed , principa l and interest, b y  Indiana  
U nion  T raction  Co.

Stock .— Listed on  P h iladelphia  S tock  E xch an ge in M ay 1905. 
E A R N IN G S .— F or the calendar year 1906 w ere; G ross, $1 ,943 ,101 ; net, 

$947,835; fixed ch a rg es  including div idend on preferred and  com m on  stocks 
o f  U nion  T rac. Co. o f  Indiana, $832,333; surplus, $115,502.

R O A D .— Besides the c ity  lines In M arion , A n derson , M uncie, A lex a n ­
dria and E lw ood , ow ns an interurban road from  A n derson  (via  L in w ood , 
A lexan d ria , Sum m itville , F a lrm ou n t, Jon esboro , Gas C ity  and S oldiers ’ 
H om e) to  M arlon, w ith a branch from  A lexan dria  (via Orestes and D undee) 
to  E lw ood , and from  E lw ood  to  T ip ton ; also an  Interurban line from  
M uncie, via  Y ork tow n , D alev llle , Chesterfield, A n derson , P en dleton , 
Ingalls, F ortv llle , M eCordsville and L aw rence, to  Indianapolis; also an 
Interurban line from  L oga n sport, v ia  K ok om o , T ip ton , A tlan ta , A rcad ia , 
C icero, N oblesvllle , Carm el, B road R ip p le , to  Indianapolis, and from  Peru 
to  K ok om o; to ta l track  aggregates 210 m iles o f  interurban and 50 m iles o f  
c ity  lines, standard  gauge. A lso a line from  Anderson to  M iddletow n, 
10 m iles, put In operation  A u g . 1, 1905; likew ise In d . N orth . T rac. 20 miles 
o f  track  betw een M arion and W abash ,a lso  M uncie H artf. & Ft. W ayne R v .,  
44 m iles, from  M uncie to  B lu ffton , via  E aton , H artford  C ity, M ontpelier, 
K eyston e and P on eto  and M un. & U nion C ity . 34 m iles, from  Union 
C ity  to  M uncie; to ta l, 368 m iles o f  tra ck . H as under construction  a line 
from  A nderson  t o  E lw ood , 12 m iles; from  M uncie to  A lexan dria , 16 m iles, 
and  from  M iddletow n  to  N ew castle , 12 m iles; to ta l, 40 m iles. T hrough 
cars are run betw een  Indianapolis and P't. W ayn e In con ju n ction  w ith the 
F t. W ayn e & W abash V a lley  T ra ction  Co. V . 83, p . 1102. Provides 
package freight service betw een  Indianapolis and M uncie and Indianapolis 
and L ogansport and Peru , and to  all other p oin ts  on  the system . Operates 
through freight service betw een  Indianapolis and F t. W a yn e . B y con tract 
until N ov . 1933 cars run over tracks o f  Indianapolis S treet R y . In In dianap­
olis. A  large central pow er sta tion , w ith  necessary storage batteries, at 
A n derson , operated  on  a three-phase system , w ith 14 sub-stations likewise 
equ ipped  w ith  storage batteries, operates entire system .

E Q U IP M E N T .— 143 c ity  cars, 64 interu rban cars, 9 express cars and 
120 service cars.

O F F IC E R S .— Chairm an o f  B oard , G eo. F . M cC ulloch , In d ian ap .; P res.,
A . W . B rady, A nderson ; 1st V .-P . ,  J . L everin g  Jones, P h lla .; 2d V .-P . ,  W . 
K esley  S ch oep f, C in.; 3d V .-P . ,  D . G. E d w ards; T re a s ., John  J . Collier, 
P h lla .; S ec ., W m . C. Sam pson; A sst. T rea s ., W m . H . Forse Jr ., A nderson ; 
G en. M gr., H . A . N icholl. G eneral o ffices  and transfer o ffices , A n derson , 
In d .— V . 83, p . 37, 99, 388 .

(1) Union T raction  C o. o f  Indiana.— A  tro lley  road .
O R G A N IZ A T IO N .— Incorporated  M ay 28 1903 as a con solida tion  o f  the 

U nion T raction  C om pany o f  In d ian a  (In corporated  on  June 21 1899) and 
the Indianapolis N orthern T ra ction  Co. (in corporated  in April 1902). 
Th rou gh  con so lid a tion  the cap ita l was increased from  $5,000,000 ($4,000,-
000 com . and $1,000 000 p re f.)  to  $8 ,500 ,000 , $1,000,000 o f  w hich re­
m ains pref. Th e ad d ition a l $3,500,000 com m on  was d istributed  to  Union 
T raction  stockholders In the shape o f  a stock  d iv iden d  o f  7 0 % . V . 76, p. 
1302. L eased In 1903 to  the n ew ly  form ed  Indiana U nion T raction  Co. 
fo r  999 years for  fixed  charges, 5 %  d iv . on pref. s tock , & c. See term s In 
V . 79, p . 2455. Franchises are generally for 50 years.

The Indianapolis N orthern T raction  assum ed paym en t o f  p rincipa l and 
Interest o f  h a lf ($200,000) o f  the bonds on the Broad R ipple T raction  C o., 
and also h a lf o f  the Intelest o f  th e  rem ain ing $200,000 bonds for  10 years 
from  M ay 1 1903. See V . 78, p. 1167.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on, $7,500,000 , $100_________  ________  $7,500,000 J a n ’07 u  %
P f. 5 % ,  cu m ,$1,000,000 ( $ 1 0 0 )____  5 A -O  1.000,000 A p r'07  2 U %
A nderson  E lec St 1st m te , gl 1892 6 g J -J  150,000 July 1 1912

$1,000 e a ch ), assum ed___c /I n t .  at Farm . L . & T . C o., T rustee, N . Y . C.
Citizens 1st m tg , $250 ,000 ,! 1897 6 g  J -D  147,500 D ec 1 1927

s f ,  su b ject to  call at 1 0 5 ,^Interest a t Guar. Trust & Safe D eposit C o ., 
denom  $500 and $ l ,0 0 0 .c* J  Ph iladelph ia , Trustee.

M arion C ity  1st m tg , $400,-1 1895 6 g M -N  400 ,000 M ay 1 1915
000 , gold  ($ 1 ,0 0 0 )............... c j Interest at M ercantile N at. B ank, N . Y .

1st gen m tg , $5 ,000 ,000 , gold  1899 5 g  J-J 4 ,293.000 July  1 1919
($ 1 ,0 0 0 ) ......................... c&r*J In t . at Trust Co. o f  A m e r ., N . Y . ,  Trustee.

Indianapolis N or T ra c 1st. 1902 5 g  J-J 5 ,000,000 July 1 1932 
m tg  $5,000 ,000 , g  ($1 ,000 ), -In terest at Trust Co. o f  A m erica , N ew  Y ork , 
guar p and by Un T ra c .c*J  Trustee. • • •
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Stock and B on ds.— O f the $5,000,000 general m ortgage , $707,000 are 

reserved for  underlying bon d s. See V . 71 , p . 1013. C om m on and p re f . 
s to ck  and gen. m ortgage bonds are listed on P h iladelphia  S tock  E xch an ge. 
P ref. stock  is redeemable a fter D ec. 15 1910 at par and unpaid d iv iden ds, 
o n  30 d ays ’ n otice .

D ividends .— Pref. s tock  o f  U nion  T ra ct. C o. dates from  Jan. 1 1901. 
First d iv . O ct. 1 1901 (for 9 m os . Jan . 1 to  Sept. 3 0 ), 3 %  % ; In 1902, 1903,
1904, 1905 and 1906, 5 % ; In 1907, A p ril. 2 Vi %■ On com m on  have been : 
In 1903, Ju ly , 1 % ;  in  1904, Jan ., ^  J u ly , 1 % . In  1907, J a n ., y2 % . 
V . 80 , p . 651, 713; V . 81, p . 614; V . 84 , p . 52, 340.

ANNISTON, ALA.
AN N ISTO N  E L E C T R IC  & G A S CO —  __________ ^
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey in 1899 to  take over 

the A n niston  E lectric  Co. and the O xford  Lake L ine, sold at foreclosure 
A u gust 1899; also acqu ired  at rece ivers ’ sale the A n n iston  Gas & L igh t C o. 
General E lectric  C o. interested.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S to ck , $250,000 ($100)_______ ______  ________  $250,000 -------------------
1st m tge, $300,000 ($100,1 1899 5 g J-D  300,000 D ec 1 1929

$500) g o l d _______________c* J In t. at B alt. Safe D ept. & T r. C o ., Trustee.
B on ds.— Entire issue m ay be ca lled  a fter 5 years at 105 and  Interest.

• Sinking fund  o f  1 %  o f  bonds outstanding becom es operative  on  D ec. 1
1905, bu t to  be available fo r  b on d  redem ption s on ly  i f  the m on ey  can n ot be 
adva n tageou sly  em ployed  " fo r  the acqu isition  o f  perm anent extensions 
an d  a d d ition s .”

• E A R N IN G S .— F or calendar year 1906, gross, $130,759; n e t , a fter  ta xes , 
$41 ,864 . In  1905, gross, $106,015; n et, $40,267.

R O A D .— O perates 10 m iles o f  road  from  A n niston  to  O xford  L a ke, in ­
c lu d in g  5 m iles o f  track  on  c ity  streets.

O F F IC E R S .— Pres., A . H Jackson . S ch en ectady , N . Y . ;  Sec. and T reas ., 
H . M . Francis. S ch en ectad y , N . Y  ; G en. M gr., H ow ard W . S exton , A n nis­
to n .— V . 68, p . 928; V . 69, p . 283.

ASHEVILLE, N. C.
A S H E V IL L E  E L E C TR IC  C O .—

• O R G A N IZ A T IO N .— Is con trolled  b y  the General E lectric  C o. Th e 
A sheville E lectric Co. Is a consolidation  o f  the A sh eville  Street R R .,  the 
In term on tane R R .,  the Asheville & B lltm ore St. R y . & Tran s. Co. and the 
A sh eville  E lectric  C o. O wns R iverside Park .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $750,000 ($100)............................................  $532,500 . ........... .........
1st m tge, $750,000 ($500 and l 1901 5 g  M -N  750,000 M ay 1 1941

$1 ,000 ), g o ld ____________ c * ] ln t .  at O ld C olony T r. C o., B oston , T ru stee .
B onds.— A  s. f. o f 1 %  becam e operative  on M ay 1 1906. B on ds su b je ct  

t o  call at 106 and Interest a fter that date.
E A R N IN G S .— For ca lendar year 1906; G ross, $239,099; net $84,095. 
R O A D .— O perates 12.27 m iles, standard gauge, in  A sheville ; In­

clu d in g  second  track  and sidings 14.16 m iles; 33 cars.
O F F IC E R S .— P res., J. E . R ankin ; V . -P . ,  E . R .  C offin , N ew  Y ork ; 

S ec. and M gr., H . W . Plum m er; T reas., H . M . Francis, 62 Cedar S t ., N . Y .

ASHLAND, WIS.
A S H L A N D  LIG H T . P O W E R  & ST R E E T R A IL W A Y .— A  trolley  roa d . 
O R G A N IZ A T IO N .— C hartered in F ebruary 1896 as successor to  A sh land 

L ighting & Street R y . Owns exclusive electric light and gas rights in  c ity , 
and bonds cov er  lighting p lant. Th e E lectrica l Securities C orporation  
ow ns $50,000 o f  the bonds. V . 79, p . 2645.

ST O C K  A N D  BONDS?—  D ate. Interest. Outstanding. M a tu rity .
S tock , $300,000 ($100)_______ ______  ________  $150,000 ____________
1st m tge, $150,000, gold l 1896 5 g J-J 90,000 Jan 2 1916

($1 ,000 ), s f , red 104____ c /I n t .  a t O ld C olony T r. C o ., B oston , T rustee.
E A R N IN G S .— Y ear to  D ec. 31 1905, gross, $71,527; n e t. $16,951. 
R O A D .— O perates 6 m iles o f  tro lley  track .
O F F IC E R S .— P res., T h os. B ardon ; Sec. and  T reas ., G . F . Merrill.

ASHTABULA, OHIO.
A S H T A B U L A  R A P ID  T R A N S IT  CO —
In M ay 1907 con trol o f  this road  was acqu ired  b y  L . A . R ob in son , Pres, 

o f  the Penn. & Ohio R y ..  and associates, and officers were elected  as below . 
The tw o  roads are to  be consolidated  in the near future. 

O R G A N IZ A T IO N .— C hartered O ct. 7 1890.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S t o c k ________________ _ _______ _______  ________  $150,000 ____________
1st m tge, $75 ,000 , g o ld .l  1891 6 g  J-J 75,000 July  1 1911

($1,000) ______________c * & r j ln t .  at Central Trust C o ., Trustee, N . Y . C.
E A R N IN G S .— F or year ending A p ril 30 1906, gross, $59,738.
R O A D .— O perates 5 miles o f  track  on  5 miles o f  street.
O F F IC E R S .— Pres., L . A . R ob in son , P ittsburgh; T reas., E . W . Savage, 

A sh tabula ; S ec., W y n n  B. M orris, P ittsburgh; G en. M gr., E . R . M cD ow ell, 
A sh tabu la .

P E N N S Y L V A N IA  & O H IO  R Y .— A  trolley  road .
In M ay 1907 a con tro llin g  Interest In the A shtabula  R a p id  Transit Co. 

was obta in ed  b y  Pres. L . A . R ob in son  and  associates. It  is p lanned  to 
m erge the tw o roads.

O R G A N IZ A T IO N .— In corporated  on  March 17 1898. In  April 1906 
con trol was purchased b y  L . A . R ob in son . G en. Pass. A g t. o f  P lttsb . & Lake 
Erie R R .,  and It was reported  the road w ould be con so lid a ted  w ith  others. 
See V . 82, p . 929. On M ay 26 1906 authorized  cap ita l was Increased from  
$700,000 to  $1,600,000 and a new  b on d  Issue au th orized . V . 82, p . 987.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  ($100) ,$1 ,600,000 auth ____  ________  $900,000 ____________
1st m tge $600,000 g o ld .l  1901 5 g  M-S 600,000 M ch 15 1921

$500 e a c h ._____ _________ c*J In t. a t C itizens’ Sav. & T r. C o ., C lev ., Trus.
Jeilerson D ivision  ($500),1 1902 5 g M -S 100,000 M ch 15 1922

$100,000.....................................| ln t. at C itizens’ Sav. & T r. C o., O lev., Trus.
Gen. m tge ., $900,000, g o ld ' 1906 5 g  M-S 200,000 Sept 15 1926

($ 5 0 0 )________________ —  c j l n t .  at C itizens’ Sav. & T r . C o ., C lev .. Trus.
B onds.— O f the new  gen. m tge. b on d s, $700,000 are ireserved  to  retire 

prior liens.
E A R N IN G S .— F or calendar year 1906, gross, $115,825; n et, $57,000. 

In  1905, gross, $98,255; n et, $38,255.
R O A D .— Owns and operates the Conneaut c ity  line, 4 m iles, and has 

bu ilt w estw ard from  Conneaut to  K ingsville & A sh tabu la , 14 m iles, and 
south  from  A shtabula  to  Jefferson, 10 miles; to ta l, 28 m iles. A  through 
line betw een Cleveland, O .. and Erie, P a ., is now  in operation , o f  w hich  
this road  form s a part.

O F F IC E R S .— P res., L . A . R ob in son . P ittsburgh; S eci. W . B . M orris, 
P ittsbu rgh ; T reas., B . B. Seym our. O ffice  at A sh ta bu la .— V . 82, p . 929, 
987.

ASTORIA, OREGON.
A S T O R IA  E L E C T R IC  C O .— A tro lley  road .

■ O R G A N IZ A T IO N .— In corporated  in O regon March 12 1901, and is a 
reorgan ization  o f  the A storia  Street R a ilw a y , sold at foreclosure on July  2
1900. In  March 1902 acqu ired  the W est Shore Mills Co. e lectric  light plant 
and also the A storia  Gas Light Co. N ow  does all the e lectric  pow er, 
e lectric  light and gas business o f  A storia , and also has c ity  con tra ct.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $300,000 ($100 )......................... ................ $300,000 ____________
1st m tge, $150,000....................... 1902 6 A -O  150,000 A p ril 1 1922

E A R N IN G S  — F or year ending March 1 1907 gross, $106,662; net a fter 
ta xes , $46,216; fixed charges, $9,000; surplus. $37,216

R O A D .— O perates 5 m iles o f  tra ck  and  8 cars.
• O F F IC E R S .— P res., S. Z . M itchell, N ew  Y ork ; V . -P . ,  S. S. G ord on , 

A storia; Sec. and T reas ., C. N . H uggins, P ortlan d , O re.; S u p t., C. A .  
C oolidge.

ATCHISON, KANSAS.
ATCH ISO N  R Y . L IG H T & P O W E R  C O .—
O R G A N IZ A T IO N .— Successor in  1895 o f  the A tch ison  R y . E lec . L  & P . 

Co. Controls electric railw ay, ligh ting and gas properties o f  A tch ison . 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

C om m on, $500,000____________ ______  ________  $500,000 -------------------
Preferred , 7 % , $400 ,000____________  ________  400,000 See tex t .
A tch  R y  L t & P ow  1st m tge.'i 1895 6 g J-J 150,000 Ju ly  1 1915

gold , $1 ,000, Int. at E x ch . ^Trustee, M ercantile  T rust C o ., N ew  Y ork  
N at Bank, A tch ison _______J C ity.
D ividends.— Seven per cen t per ann um  is be in g  pa id  on  preferred  stock . 
R O A D .— O perates 8 Vs. m iles o f  track . ,
O F F IC E R S .— Pres., W . P. W aggener; V . -P . ,  J. P . B row n; T reas ., 

W . W . H eth erington ; S u p t., J . D . H a ck sta ff.— V . 81, p . 1099.

ATHENS, GA.
A TH E N S E L E C TR IC  R A IL W A Y .— A  trolley  road .
O R G A N IZ A T IO N .— P urchased road  at foreclosure sale In June 1894. 

N ew  charter granted  June 1895. H as con tra ct to  furnish arc lights to  c ity ; 
also incandescent lam ps to  private parties. F ran ch ises  perpetual. Uses 
w ater pow er for  generating e lectr ic ity . In  O ct. 1901 purchased the p rop ­
erty  o f  the Tallassee P ow er Co. In  N ov . 1902 began operatin g  tw o 
pow er stations driven  entirely b y  w ater w heels, and a fford ing 2,250 horse­
pow er. In 1906 com pleted  a steam pow er plant o f  1,000 h. p . and m ade 
other add itions to  the generating equ ipm ent. V . 81, p . 1492. In June 
1906 increased Its capita l from  $125,000 to  $275,000. V . 83 , p . 154.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , com m on , $225 ,000____ ______  J-J $225,000 Jan ’07, 2 ^
S tock , pref, 6 % , c u m u l a t i v e . . ____  6 J-J 50,000 Jan ’0 7 ,3 %

f 1896 6 g J -J  12,000 Ju ly  1 1916
1st M , $100,000, g  ($500) . .c ^  Colum bus Savings B ank. C olum bus, G a ., 

I T rustee. Interest at Colum bus or A then s. 
N ew  1st m ortgage, $400 ,000f 1901 6 g  A -O  263,000 O ct 1 1931

($1 ,000 ), g o ld ___________ c “H Interest a t T itle  G uar. & T r. C o ., A tla n ta ,
I T rustee, or O ld C olony Trust C o ., B oston .

B onds.— O f the new  bond s, entire issue, bu t n o  lesser part, m ay  be  ca lled  
on and after O ct. 1 1911 at 106 and interest; $12,000 reserved to  take up 
old  bonds; rem ain ing $125,000 can  on ly  be  issued for  fu ture extensions and 
add itions to  tw o-th irds o f  the actual cost. See V . 73, p . 1311.

Stock.— Pref. stock  Is su b ject to  call Jan. 1 1908 at 110 and accu m u lated  
d ividends. Six per cent div idends per annum  are p a id . First d iv iden d  on 
com m on — 2 % — was paid  July  1 1906; also 2 Vi %  Jan . 1907.

R E P O R T .— Calendar year 1906: G ross, $93,728; net, $56,717; ch arges, 
$25,999; surplus, $30,743.

R O A D .— Owns 7 .4 miles o f  track ; 4 0 -lb ., 60-lb . and 70-lb . T  rails and 
70-lb . girder; 10 m otor  cars; ligh ting and pow er p lan t, 3,250 h . p .

O F F IC E R S .— Pres., J. Y . Carithers; V . -P . ,  W . S. H olm an ; S ec. and  
T reas., W . T . B ryan; G en. M gr. and P u rchasing A g en t, C. D . F lanlgen ; 
S u p t., H . M. H ughes.— V . 83 , p . 154.

ATLANTA, GA.
G E O R G IA  R A IL W A Y  & E L E C T R IC  CO -
O R G A N IZ A T IO N .— In corporated  in  G eorgia on  Jan . 28 1902, and  on  

A pril 1 1902 took  over the A tlan ta  R y . & P ow er C o ., the A tlan ta  R a p . 
Tran . C o., the G eorgia E lec. L ight Co. and the A tlan ta  Steam  C o. F ra n ­
chise perpetual. Com prises the street ra ilw ay , electric ligh t, gas, pow er 
and steam -h eating interests o f  A tlan ta  and F u lton  C ou nty. Uses pow er 
supplied b y  the A tlan ta  W ater & E lectric P ow er Co. from  the la tter ’s p lant 
a t Bull Sluice on the C h attahoochee R iv er , 15 m iles from  A tlan ta— see 
V . 79, p . 153, 2149. B y  term s o f  the ordinance perm itting con solida tion  
the com p an y  paid  the c ity  o f  A tlanta  $50,000 in  cash , and agrees to  p a y  a 
ta x  on  gross receipts o f  1 %  for  first 3 years, 2 %  for the n ext 20 years and
3 %  thereafter. V . 74, p . 397, 727. H as con tra ct w ith  the c ity  for  street 
ligh ting for  5 years from  A p ril 1 1903 at $75 per arc per ann um . In  O ct.
1902 b oth  preferred and com m on  stock  w as listed  on  B oston  S tock  E x ­
change. V . 75, p . 849.

In June 1903 acqu ired  th e  entire ca p ita l s to ck  ($600 ,000  6 %  preferred  
and $1,014 ,625  com m on ) o f  th e  A tla n ta  Gas L igh t C o ., com p ris in g  th e  gas 
business o f  A tlan ta  and v ic in ity , b y  exchange o f  s tock , dollar fo r  dollar. 
V . 76, p . 1406. The gas com p a n y , h ow ever, m aintains a separate organ iza ­
tion . Th rou gh  th is exchange, U nited  Gas Im p rovem en t acqu ired  a sub­
stantial in terest in th e  G eorgia  R a ilw a y  & E lectric

In March 1907 com m on  stock  w as increased b y  $2 ,004,800 t o  $8 ,019,400 
for  the purpose o f  p a y in g  33 1-3 %  stock  d iv id en d  on  com m on  shares in  
M ay 1907. V . 84, p . 803.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
C om m on ($8,019,400) ($ 1 0 0 ) ......................... .............. $8,019,400 seerem ark s .
Preferred 5 %  non -cu m u lativel ____  5 Q -J 2 ,400,000 A p r.20 ’ 0 7 ,1 34

$2,400,000 (par $100)______J
First cons m tge $11,000,0001 1902 5 g J-J 5 ,458 ,000  Jan 1 1932 

gold  sink fund ($1,000) -_c*J In terest at O ld C olon y  Trust C o ., B oston , Tr. 
A tlan ta  Street R a ilroad  first] 1890 6 g  J -J  225,000 Ju ly  1 1920

m ortgage gold  (par $1,000) ^Interest payable  in  New  Y ork  at 4th N at. B k .
J Central Trust C o ., N . Y . ,  Trustee.

A tl Cons St R y  1st cons M $2,-] 1899 5 g J-J 2,175,000 Jan 1 1 9 3 9
500,000 g  ($1,000 each) sub fIn terest paya b le  In N . Y .  at N . Y . Trust C o. 
t o  call a ft 5 yrs at 107 '4 _c* J and at M erc.T r.& D ep . C o ., o f  B a lt ., T rustee . 

G eorgia  E lec L t Co 1st M $2,-1 1900 5 g J-J 1 ,350,000 Ju ly  1 1930 
000,000 gold . S u b ject to j-ln terest at O ld C o lon y  Trust C o ., B oston ,
call In 1905 at 105__________J Trustee.

A tlan ta  G as-L ight Co, 1st M ,f 1897 5 g J-D  1,150,000 June 1 1947 
$1 ,150,000 , gold  ($l,000)c*'| Interest at N ew  Y ork  Trust C o., T rustee , or 

I Bank o f  S cotlan d , L on d on , E ngland. 
B on ds.— O f the $11 ,000,000 G eorgia R a ilw a y  & E lectric  bond s, $4,900,000 

are reserved to  retire und erly ing  liens. A re su b ject to  call on  any  in terest 
date a fter  J a n . 1 1907 at 110 and accrued in terest. A  sinking fund  becom es 
operative  In 1907 w hich  w ill retire $10,000 o f  bon d s in  each year from  1907 
to  1911, inclusive; $25,000 per annum  from  1912 to  1916, Inclusive, and 
$50,000 per annum  thereafter. See V . 74, p . 629, 727. A  sinking fund  o f  
$6.60 per $1,000 bond on  the A tla n ta  Gas L ight C o. bon d s is operative . A  
sinking fund  o f  $25,000 per annum  is also op erative  on  the und erly ing  bon d s 
o f  the A tlan ta  C on solidated  Street R y .

D ividends.— F ive per cent per annum  Is be in g  paid  on preferred stock . 
On com m on , A u g . 1905, 2 % ;  F eb . 1906, 2 % ; M ay 1906, \ H %  (V . 82, 
p . 1040); A u g. 20 1 V2 % . In 1907, F eb . 20. 1 y2 % ; M ay 20. s tock  d iv .  o f 
33 1 -3 %  (V . 84, p . 803).

R E P O R T .— F or calendar years:
Cal. Gross N et F ixed  P re f X  5 % ) Com m on B alance,
Year—  E arnings. E arn ings. Charges. D iv . D ividend. Surplus. 
1906 .  $2,894,924 $1,467,073 $635,637 $120,000 (6 ^ )$ 3 9 0 ,9 4 9  $320,487
1 9 0 5 . . .  2 ,500,574 1,284,542 613,968 120,000 (2 % ) 120,292 430,281 

R O A D .— O perates 154 m iles o f  track .
O F F IC E R S .— Chairm an o f  B oard , H . M. A tk in son ; P res., P reston  S. 

A rkw right: V . P ., Treas. and M an. E lectric  D e p t., G . W . B rine; V .-P .,S e c . 
and Man. R y . D ep t., T . K . G lenn .— V . 82, p . 627, 1010; V . 84, p . 570, 
749, 803.

(1) A tlanta Northern R a ilw ay C o.— A  tro lley  road . 
O R G A N IZ A T IO N .— Entire stock  is ow ned b y  the G eorgia  R a ilw a y  & 

E lectric C o ., w hich  guarantees the bonds.
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .

S tock , $100 ,000 .................................. .................................. $100,000 .......................
First m ortgage $400,000 guarl 1904 5 g J-J 400,000 July 1 1954

($500 and $1,000) g o ld ..c * J  Interest at O ld C olon y  T r. C o ., B oston , T ru s. 
B onds.— A re guaranteed , principa l and in terest, b y  endorsem ent, b y  the 

G eorgia R a ilw a y  & E lectric  C o. A re su b ject to  call on  any interest date  
after July 1 1909 at 110 and Interest. A  sinking fund  o f $5,000 per annum  
begins a fter 1909. See V . 79, p . 680.
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8 STREET RAILWAYS. | V o l . l x x x i y .

E A R N IN G S .— In 1906, gross, $118,505.
R O A D .— O perates 15 m iles o f  track  from  A tlan ta  to  M arietta , m ostly  on  

private  right o f w ay . C om m enced  operation  July  17 1905.— V . 79, p . 680.

ATLANTIC CITY, N. J.
A T L A N T IC  C IT Y  & SU B U R B A N  TR A C T IO N  CO.
R E A D J U S T M E N T .— C om pany defau lted  F eb . 1 1907 on b oth  Issues o f  

bon d s and a c red itors ’ com m ittee , con sistin g  o f  John L . Claw son, P h ila .;
H . V o n  H . Stoerer, Chester; and A . C. S tam m , H arrisburg, su bm itted  a 
plan to  th e  bondholders and cred itors. First m ortgage holders are asked to  
accept 5 %  n egotiab le  scrip  for  the cou pon s due F eb . and A u g . 1907; 
re fu n d in g  bon d s are to  defer Interest for  tw o  years in  the sam e w a y , and 
also to  b u y  at par $30,000 o f n on -cu m u la tive  6 %  preferred stock  to  p a y  o ff 
pressing ob lig a tion s. U nsecured cred itors to  take preferred stock  for their 
cla im s. H olders o f  a m a jority  o f  the cap ita l have agreed to  assign their 
certificates to  the com m ittee , w h ich  is t o  con tro l and m anage the com p a n y . 
V . 84, p . 803.

R eceivership .— On M ay 9 1907 J . L . Clawson was appointed  receiver o f 
the com p a n y .

O R G A N IZ A T IO N .— In corporated  in  N ew  Jersey on July  19 1902. Owns 
and operates the A tla n tic  C ity  & P leasant v ille  T urnpike Co.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .
S tock  $750,000 (par $ 5 0 ) . . . . . ____  ___________  $750,000 ____________
First m ortgage ($100, $500] 1902 5 g F -A  500,000 A u g  1 1932

and $ 1 ,0 0 0 )________________ /In terest  at W est End Trust C o ., T rustee.
R e f  m tg , $750,000, go ld ] 1903 5 g F -A  250,000 A u g 1 1 9 3 3

($100, $500 and $ 1 ,0 0 0 )___/I n t .  at W est E n d Trust C o ., P h ila ., Trustee.
Car equipm ent b on d s_________  1906 ________• 27,000 ____________

B on d s .— B oth  Issues are su b ject to  call after 10 years at 105, and $500,000 
o f  the refu nding bon d s are reserved to  retire the prior bon d s.

R O A D .— O perates 18 m iles o f  track  from  A tla n tic  C ity  to  P leasantville, 
Som ers P oin t and A b secon . R ails, 80-lb. girder in tow ns and T  in suburbs.

R E P O R T .— Y ea r  t o  D ec. 31 1906, gross receip ts , $85,060; net, $34 ,752 .
O F F IC E R S .— P res., E dw ard R . Sponsler, H arrisburg; V .-P . ,  A . M. 

Jordan : S ec., EH H . Chandler; T reas., C. T a y lor  Leland , P h ila .; G en. Man.,
E . C. F o lson .— V . 77, p . 1224; V . 84, p . 692, 803, 1113.

AUBURN, N. Y.
A U B U R N  & S Y R A C U S E  E L E C T R IC  R R .— A  tro lley  road . 
O R G A N IZ A T IO N .— O rganized S ept. 30 1902 as a consolidation  o f  the 

A u burn  C ity  R y . and A u burn  Interurban E lec. R R . F ranch ises  perpetual. 
S T O C K  A N D  B O N D S . D ate. Interest. O utstanding. M a tu rity .

C om m on  $1 ,250 ,000  ($ 1 0 0 ) . .  ...................... ............  $1 ,125 ,000  _______  . . .
P ref 6 %  cum  $750,000 ($100) ____  Q -F  625,000 Feb ’ 07, 1
A u bu rn  & Syracuse first andl 1902 5 g A -O  1,159,000 O ct 1 1942 

refu nding m ortgage $ 2 , - '-Interest at N . W . H arris & C o ., New  Y ork . 
000 ,000 gold  ($ 1 ,0 0 0 )— c*J Trust C o. o f  A m erica , N ew  Y o rk , Trustee. 
B on ds.— O f the $2,000,000 authorized , $841,000 Is reserved for  future e x ­

tensions, but on ly  w hen net earnings are d ou b le  in t. charges; su b ject to  call 
at 110 and Interest on or a fter O ct. 1 1912. See V . 75, p . 1201.

D ivid en d s.^ ■-First d iv iden d  on preferred s to ck — 1 % —  paid  N ov . 1 1904, 
then  1 %  F eb . 1 1905, M ay 1 1905 and A u g . 1 1905; N o v . 1 1905, 1 H %  
p a id . (See V . 81, p . 1609.) In 1906, 5 % ; In 1907, F eb ., 1 M % -

E A R N IN G S .— F or year ending June 30 1906; G ross, $309,926; net, 
$127,754; fixed charges, $75,831; d iv idends, $23,750; surplus, $28,173.

R O A D .— O perates abou t 37 m iles o f  track , Including 13 m iles in A uburn 
and 24 m iles from  A u burn  to  Syracuse. H as trackage agreem ent w ith  
Syracuse R a p id  T ran sit, allow ing it to  enter that c ity . Owns Lake Side 
P a rk , abou t 33 acres, on  Lake O w asco; 45 cars.

O F F IC E R S .— Pres, and G en. M an., C. D . B eebe; V . -P . ,  W . A . H olden ; 
S ec ., A .  M . M ichael; T reas ., A lbert K . H iscock .— V . 81, p . 1609. 

A U B U R N  & N O R TH ER N  E L E C T R IC  R R  —
O R G A N IZ A T IO N .— O rganized in N ew  Y ork  in 1904. In  M ay 1907 the 

N ew  Y ork  R ailroad  Com m issioners granted perm ission to  Increase s to ck  
from  $250,000 to  $1,500,000 . V . 84, p . 626.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
C om m on, $ 1 .000 ,000________________  ________  (?) ____________
Preferred , $500 ,000___________  ____  ________  (?)
1st m tge, $1 ,0 0 0 ,0 0 0_________  1905 5 M -N (?) M ay 1 1945

R O A D .— O perates 11 miles o f  track betw een A u burn and P ort B y ron . 
E xten sions are p roposed . 70-lb. T  rail In cou n try ; 90-lb . girder in c ity .

O F F IC E R S .— Pres., E. D . M etcalf; V .-P . ,  Chas. P . M osier; S ec ., T . H . 
G arrett; T reas., Chas. H askins; G en. M gr., C. D . B eeb e.— V . 84, p . 626.

AUGUSTA, GA.
A U G U S T  A -A IK E N  R A IL W A Y  & E L E C T R IC  CO.
In D ec. 1905 con tro l changed  hands and new  officers e lected , as be low . 

V . 81, p . 1790; V . 82, p . 99.
O R G A N IZ A T IO N .—-In corporated  on Jan. 3 1903 under the law s o f  N ew  

Jersey. Owns $998,400 o f  the $1 ,000 ,000  stock  o f  the A u gusta  R a ilw a y  & 
E lectric  C o ., $970,400 (out o f  $1 ,000,000) o f  the com m on  and $482,400 
(tota l issue $500,000) o f  the preferred stock  and $244,000 o f the bonds o f  the 
N orth  A u gusta  E lectric  & Im provem en t C o ., w hich  latter com p a n y  controls  
the A u gu sta  & A iken  R a ilw ay C o ., the N orth  A u gusta  H otel Co. and the 
N orth  A u gusta  Land C o.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
C om m on $1 ,500,000 ( $ 1 0 0 ) . . . ......................... .........  $1 ,446,000 ..................
P re f ($800,000) $100 5 %  c u m . ____  ___________  777,918 ____________
Collateral trust $3 ,0 0 0 ,0 0 0 ] 1903 5 J-J 1 ,244 ,000  Jan 1 1953

gold  ($ 1 ,0 0 0 )............. ......... c * / l n t .  at Internation al T r. C o ., B a lt ., Trustee
B on ds.— A re con vertib le  In five years at op tion  o f holder, and su b ject to  

call on any  interest d a y  on  60 d a y s ’ n otice  at 105 and interest; $2,000,000 
reserved to  retire prior liens, o f  w hich  $273,000 have been exch an ged .

R E P O R T .— C onsolidated profit and loss statem ent fo r  6 m onths ending 
June 30 1905: A u gusta  R y . & E lec ., (98.44 %  o f  $32 ,252 ), p ro fit , $31,748; 
A u gu sta  & A iken  R y .,  loss, $116; A u gusta -A iken  R y . & E lec. (a fter a llow ­
in g  for  all charges), loss, $16 ,109 ; N orth  A u gusta  E lec. & Im p ., loss, 
$13 ,501 ; N orth  A u gu sta  H otel C o ., loss, $10,104; N orth  A u gu sta  Land C o., 
loss, $1 ,592; com bin ed  result, net loss, $9 ,674.

O F F IC E R S .— P res., W . T . V an  B run t, N ew  Y ork ; V .-P .  and G en. M an., 
Jam es U . Jackson ; Sec. and T reas., Chas. C. T egeth off.— V . 76, p . 100; 
V . 78, p . 341; V . 81, p . 1722, 1790; V . 82, p . 99.

A U G U S T A  R A IL W A Y  & E L E C TR IC  CO.
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .

S tock  $1,000,000 ($1 0 0 ).............  ........  .................... $1 ,000,000 ..........................
A u gu sta  R y  & E lec m tge g o ld ]  1900 5 g J -D  1 ,000,000 June 1 1940

$1 ,000,000 ($ 1 ,0 0 0 )____ c * j ln t .  at Mer. T r. & D ep . C o ., B a lt., Trustee.
B on ds.— Can be called In 10, 20 or  30 years from  date  at 105 and interest 

on  6 m on th s ’ n otice . S inking fund  Is H o f  1 % , beginn ing June 1 1905, 
fo r  15 years, 1 %  fo r  n ext 10 years and 2 %  fo r  rem ain ing 10 years.

R O A D .— O perates 31.72 m iles o f  track  on 17 miles o f  street.
R E P O R T .— F or 12 m onths ending D ec. 31: In 1905, gross (railw ay and 

lig h tin g ), $286,023; net, $140,111. V . 78, p . 341.

NORTH A U G U S T A  E L E C T R IC  & IM P R O V E M E N T  CO.
O w ns the entire stock  ($300,000) and bon d s ($300,000) o f  the N orth  

A u gu sta  H otel C o. and entire stock  ($10,000) and bonds ($500,000) o f  the 
A u gu sta  & A iken  R y .;  also ow ns $744,700 o f  the $790,400 com m on  s tock , 
entire issue ($130,400) o f  preferred stock  and all the $30,000 bon d s o f  the 
N orth  A u gu sta  Land Co.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .
C om m on $1 ,000,000 ( $ 1 0 0 ) . . . ........  .................... $1 ,000,000 ..........................
P re f 5 %  n -c  $500,000 ( $ 1 0 0 ) . . ____  ___________  500 ,000 ......................
N orth  A u gusta  E lec & Im p . 1901 5 g A -O  1 ,000 ,000  O ct 1 1951

C o first m ortgage $1,000,- • International Trust C o ., B a ltim ore, Trustee.
000 gold  ($1,000) ............... _ cJ Interest at A u gusta  and B altim ore.
B on d s .— A re su b ject to  call at 105 on any Interest date u pon  60 days 

n o t ic e .— V . 76, p . 918.

(1) A u gusta & Aiken R y .
O R G A N IZ A T IO N .— Is con trolled  b y  the N orth  A u gusta  E lectric & Im ­

p rovem ent C o. S tock  is $10,000; bon d s, $500,000 o f  5 %  30-year gold 
bonds; Interest Jan . and Ju ly , and m aturin g Jan. 31 1931. B onds all d e ­
posited  as security  fo r  N orth  A u gusta  E lectric & Im provem en t Co. bond s.

R E P O R T .— F or 12 m os. ending D ec. 31 1905: G ross, $91,753; n e t , 
$30,800.

R O A D .— Operates 24.34 m iles o f  track  from  A u gusta , through  Clear­
w ater, B ath , L angley , W arren ville and G ranitevllle, to  A iken , S. C. 
Standard gauge, 60-lb . T  rail. O pened S ept. 1 1902.

AUGUSTA, ME.
A U G U S T A  W IN T H R O P  & G A R D IN E R  R Y .— A  trolley  road .
This com pan y and the L ew iston  Brunsw ick & Bath Street R a ilw ay have 

been taken over b y  the Lew iston  A u gusta & W aterville  Street R y . V . 84, 
p . 1182. See the latter com p a n y  under L ew iston .

O R G A N IZ A T IO N .— Is a con solida tion  in M ay 1902 o f  the A u gusta  H al- 
low ell & G ardiner R R . and the Lew iston  W ln th rop  & A u gu sta  Street R y . 

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
C om m on $100_________________ ______  ___________  $300,000 ____________
Preferred cum ulative 4 % ____________  ___________  51,000 See earnings
A u gu sta  H allow ell & G ardiner] 1890 6 J-J 10,500 Ju ly  1 1 9 1 0

first m ortgage for $ 1 0 0 ,0 0 0 ]In t. at In ternation al T r. C o ., B oston , T rust.
A u g  H & G gen m tg e _______c _____ 4 J-J 61,500 July  1951
First m ortgage $250,000 co n -]  1901 4 g J -J  99 ,000 Ju ly  1 1952

vertib le  ($1,000 & $ 50 0 )_c* j Int. at A u gusta T r. C o ., A u gusta , M e., T rus. 
General m ortgage $12 5 ,00 0] 1905 5 g J -J  100,000 Jan 1 1935

$500 and $1,000 g o ld ---------/ in te re s t  at A u gu sta  Trust C o., T rustee.
Loans p aya b le  June 30 1 9 0 6 . . ____  ___________  50,190 ____________

B on d s .— 'The first m ortgage bon d s can be con verted  in to preferred stock  
at op tion  o f  h older. General m ortgage bon d s are su b ject to  call at par on  
any interest date  on 60 d a y s ’ n otice .

R O A D .— O perates 12 X  m iles o f  road in A u gusta , H allow ell, G ardiner and 
F arm lngdale and to  T ogu s. A lso  extension  o f  14 m iles from  A u gusta  to  
W ln th rop , com pleted  in  1902. T ota l track , 27.67 m iles.

R E P O R T .— Y ea r ending June 30:
1906. 1905. | 1906.

Gross earnings____ $103,596 $97,989 j T axes & other chges $5,159
N et earn ings_______  41,541 3 8 ,9 1 0 1 B alance for  d lv s___  18,522
Interest on  b o n d s . .  17,860 2 3 ,1 6 0 1 D iv id e n d s ________  6,000

O F F IC E R S .— P res ., T h os. J . L in ch ; S ec ., H . M. H eath ; T reas.

1905. 
$862 

14,888 
N one 
G . E .

M acom ber; S u p t., L . F . T a y lo r .— V . 74, p . 1194; V . 83, p. 1522; V . 84, 1181

AUSTIN, TEX.
A U ST IN  E L E C T R IC  R Y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  in T exa s on M ay 29 1902 as a reorgani­

zation  o f  the A u stin  R a p id  Tran sit R y .
ST O C K  A N D  B O N D S . D ate. Interest. O utstanding. M atu rity .

S tock , $350,000 ($ 1 0 0 )________ ______  ________  $275,000 M ay ’ 07, 5 %
First m ortgage $350,000 g o ld ] 1903 5 g A -O  350 ,000 A p ril 1 1933

($ 1 ,0 0 0 )____________________ /in te r e s t  at E quitab le Trust C o ., N . Y . ,  Trus.
B on ds.— A re su b ject to  call on  and a fter A pril 1 1908 at 105 and in terest.
D ividends .— In 1904, 1 0 % : In 1905, 16 .7 7 % ; in 1906, 5 % ; in 1907, M ay 1, 

5 % .
E A R N IN G S .— F or calendar yea r 1906: G ross, $118,476; n et, $42 ,926 .
R O A D .— O perates 15.91 m iles o f track . Entire road  re-bu ilt In 1905.
O F F IC E R S .— P res .. W ilber H . Y ou n g ; V . -P . ,  F . H . W atriss , N ew  Y ork  

Treas., E . P . W ilm ot; S ec ., Claud V . Peel; Gen. M gr., W . J. Jon es.— V . 78, 
p . 1704.

BAKERSFIELD, CAL.
PO W E R  T R A N S IT  & L IG H T  CO.
O R G A N IZ A T IO N .— Is successor in 1903 to  the P ow er D evelopm en t C o . . 

the Bakersfield Gas & E lectric  L igh t C o. and the Bakersfield & K ern E lectric 
R y . D oes the entire electric ligh ting , p ow er, gas and street railw ay business 
o f  K ern  and Bakersfield . V . 77, p . 401.

ST O C K  A N D  B O N D S . D ate.
S tock  $2,500,000 ($100 )_______ ______
Bakersfield & K ern E lec. R y . \ ____

$250,000 gold  ($ 1 ,0 0 0 ) ..  . c )
Bakersfield Gas & E lec L t m t g ____
N ew  m ortgage $2,500,0001 1903

Interest. 

5 g J-J

6 F -A  15 
5 g J-D

O utstanding. M atu rity . 
$2 ,500 ,000  .......................

125.000 Ju ly  1 1931

50,000 P eriod ica lly
778.000 June 1 1933

gold  ($ 1 ,0 0 0 )___________.___ /M ercan tile  Trust C o ., San F ran cisco, Trustee.
B on ds.— O f the $2 ,500,000 new bon d s, $175,000 are reserved for  prior  

liens. B on ds are subject to call any Interest date  " o n  basis o f  4 %  re ­
in vestm en t.”  Sinking fund  o f  1 0 %  o f  net earnings a fter p aym en t o f  
charges com m en ces a fter 5 years. V . 77, p . 401 . $9,000 bonds w ere held 
by  sinking fund  In F eb . 1907.

E A R N IN G S .— For fiscal year ending June 30 1906, gross, $97,516; n e t ,  
after taxes, $49,174. In 1905, gross, $88,515; net, $49,006.

R O A D .— Operates 9 m iles o f  track betw een  and throughout K ern and 
Bakersfield. A lso does electric ligh ting, pow er and gas business. H as 
over 100 m iles o f  e lectric pow er lines.

O F F IC E R S .— Pres, and G en. M gr., C. N . B eal, San F rancisco; A ss ’ t G en. 
M gr., Jas. G oodw in , Bakersfield; Sec. and T reas ., F . G. D rum , San F ran­
c isco .— V . 77, p . 401.

BALLSTON SPA, N. Y.
EA ST E R N  NEW  Y O R K  R R — A  trolley  road
O R G A N IZ A T IO N .— Incorporated  In New  Y ork  on D ec. 12 1904 and is 

successor to  the Ballston Term inal R R .,  sold under foreclosure on  D ec.
29 1904.

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M atu rity .
S tock , $1,750,000 ($100 )............... .......................... .. $300,000 ............. .........
1st m tge, $1,750,000 ($5001 1905 5 g J-J 300,000 Jan 1 1935

and $1 ,000), g o ld _______c* /M etrop o lita n  Trust C o ., N . Y . .  Trustee.
B onds.— A re n o t su b ject to  call. N o sinking fu n d . V . 80 , p . 1728.
R O A D .— Is both  a freight and a passenger road . O wns exten sive  

term inals at Ballston Spa. Has 15 miles o f  track , w ith a line from  Ballston 
to  M iddle G rove. E xten sion  con tem pla ted  to  A m sterdam , Johnstow n and 
G loversville, fo r  w h ich  unissued bonds are reserved.

O F F IC E R S .— P resident, T . F . Barrett, A lban y ; S ec .. W . S. W a terb u ry ; 
T reas., E dw ard Shaughnessy, Saratoga Springs. V . 79, p . 1954, 2793; 
V . 80 , p . 1728.

BALTIMORE, MD.
Street R ailw ays o f Baltim ore pay a P a rk  T a x o f  9 %  of gross earnings 

within old C ity L im its, and are required to pave between tracks and two feet 
on each side.

U N IT E D  R A IL W A Y S  & E L E C TR IC  CO . OF B A L T IM O R E .— TroU ey 
road .

O R G A N IZ A T IO N .— Incorporated  at A n napolis March 4 1899. C om ­
prises all the passenger railw ays in B altim ore C ity and Baltim ore C ounty 
and lines extend  Into A nne Arundel C ounty and H ow ard C ou nty. Th rou gh  
the present and previous con solida tion s, em braces the fo llow ing:
B a ltim ore Catonsvllle & E lllcotts  I Central R a ilw a y  C om pany.

Mills Passenger R R . |Gw ynn’s Falls R a ilw a y  o f  Baltim ore
B altim ore C ity Passenger R y . C o. ! C ity.
Baltim ore C onsolidated R y . Co. ! M aryland T raction .
Baltim ore & Curtis B ay R y . ! P im lico & Plkesvllle R R .
B alt. G ardensvllle & Belalr E lec. R y . I Shore Line E lectric  R y .
B a ltim ore & N orthern E lec. R y . C o .jW a lb ro o k  G w ynn -O ak & P ow h atan .

A lso ow ns all the s tock , and holds a lease, o f  the B a ltim ore Sparrow s 
P oin t & Chesapeake R y . Co. Th e com p a n y  likew ise con trols  b y  ow nership 
o f  stock  the Y ork  R oa d  T u rn pik e, the Charles Street A ve. T u rn pik e , the 
H arford  Tu rn pik e and the B alt. & Jerusalem  T urnpike.

F orm erly ow ned the $2,000,000 com m on  stock  o f  the United E lectric 
L ight & P ow er Co. o f  B a ltim ore, com prising the e lectric-ligh tin g  plants o f
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B altim ore, bu t In Jan. 1903 sold the sam e, together w ith  its holdings o f  the 
stock  and bonds o f  the M t. W ashington  E lectric Co. (V . 75, p . li.58 . and 
V . 76, p . 160) and the sam e is now  con trolled  b y  the C onsolidated Gas, 
E lectric  L ight & P ow er Co. o f  Baltim ore.

Funding of C oupons on Incom e B onds .— In July  1906 unpaid coupons on 
incom e bonds from  June 1904 to  June 1906 w ere funded  under a funding 
agreem ent. Incom e coupons up to  and  includ ing D ec. 1910 w ill also be 
so exchanged at m atu rity , and these coupons have been stam ped w ith this 
agreem ent. See plan in V . 83, p. 156: 513,599,000 o f  the §13 ,944,000 have 
been deposited under the plan . See V . 83, p. 753, 1038: V . 84, p . 13 68.

N ew  A llied C om pany .— In A u g. 1906 the M aryland E lectric R y .,  w hich 
had agreed to  provide funds for needed im provem ents and acquisitions 
o f  the U nited  R y . & E lec. C o ., was con solida ted  w ith  the Baltim ore & 
A nnapolis Short L ine, thus form ing the M aryland E lec . R y s. See s ta te ­
m ent o f  that com p a n y  below .

Voting T rust .— In M arch 1905 a large m a jority  o f  the stock  was d eposited  
w ith  the Safe D eposit & Trust Co. o f  B altim ore, to  be held in a v o tin g  trust 
for  3 years from  Feb . 25 1905. The v o tin g  trustees are A lexan der Brow n, 
G eo. C. Jenkins and D ouglas H . T h om as. V . 80, p . 998, 1236.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. D iv .or  M a t'v .
C om m on, $24,000,000 ( $ 5 0 ) . . ____  ________  $15 ,000,000 ____________
Preferred , cu m ., $14,000,000,1 ____  4 5 6 ,0 0 0 /D e c . 1903, 2

par, $50 .......... ................ ......... /  \iess M % .
Inc m tge, g , $14,000,000,1 1899 4 g  J-D  13,944,000 1949

cu m ., ta x  free, M aryland }• Payable at o p t io n 'o f  C o ., a fter March 1 1949.
Trust Co. c * ($ l ,0 0 0 ) ------ JInt. at A lex . B row n & Sons, B a ltim ore.

1st con  m tge, g , $38 ,000 ,000: 1899 4 g M -S 26,450,000 M ch 1 1949 
($1,000); C ontinental Trusty Interest at A lex . B row n & Sons, Baltl- 
C o., B altim ore, Trustee_c*J m ore.

Incom e funding bonds ($500\ 1906 5 g J-D  1 ,960,000 June 1 1936 
and $1,000) $ 3 ,9 2 0 ,0 0 0 ,.c f  

Car trusts, Series " A . ”  $350 ,-\ 1904 5 g A -O  280,000 See text.
000, gold  ($ 1 ,0 0 0 )---------------JInt. at F id e lity -& D ep. C o., B a lt., Trustee.

Car trusts, Series “ B ,”  $850,-1 1905 5 g A -O  765,000 See text.
000 ($1 ,000 )-----------------------c f ln t .  at Safe D ep. & Tr. C o ., B a lt., Trustee.

Car trusts, Series “ C ,”  $390,-1 1906 5 g A -O  351,000 See text.
000  JInt. at Safe D ep. & Tr. C o ., B a lt., Trustee.

U N D E R L Y IN G  S E C U R IT IE S .
Baltimore Traction— 1st ( $ l , - f  1889 5 M -N  $1,500,000 N ov  1 1929 

000) m tge, Trustee M ercan-{ Interest a t N ational M echanics’ B ank, Balti- 
tile T r. & D eposit C o____ c l  m ore.
N . B . D iv . 1st ($1,000) 5s,J" 1892 5 g  J -D  1 ,750,000 June 1 1942 
g. T n is .,M er  T r .& D e p .C o .c lIn t . at N ational M echanics ’ B ank , B alt. 

C ity & Suburban R y . Bonds— f 1892 5 g J-D  3 ,000,000 June 1 1922 
1st m tge, g ($ 1 ,0 0 0 )------------iln t. a t A le x . B row n & Sons, B a ltim ore.

ISafe D eposit & Trust C o ., B a lt., Trustee. 
B alt.C atonsv.& E lllcott’s M il ls f 1896 5 J-J 500,000 July  1 1916

1st m tge, $500,000, prin g.-j Safe D ep. & T r. C o ., B a lt., Trustee. Int.
L at N ational M echan ics ’ B ank, B a ltim ore. 

Lake Roland Elevated— 1 stf 1892 5 g M -S 1 ,000,000 Sept 1 1942 
m tge, gold  ($1,000) ..c * & r 'i  Interest at A lex . B row n & Sons, B a ltim ore.

I Baltim ore Trust & G uaranty C o ., T rustee. 
Baltim ore C ity  Passenger— 1stf 1891 5 g  M-N 2,000,000 N ov  2 1911 

m tge, $1 ,000, g o ld ---------c*< Interest at N at. M echanics ’ B ank, B alt.
[Safe D eposit & Trust Co. o f  B a lt., T rustee. 

Baltim ore C ity  Passenger— ) 1897 4 ^  g M -N  500,000 N ov  2 1911 
Certs o f  ln d ebt, $500,000, ^Interest at N ational M echanics ’ B ank, Balti-
g  ($500 and $ 1 ,0 0 0 )_______J m ore.

Central R v .— 1st m tge, $ 6 0 0 ,-f 1882 6 J -J  17,000 Ju ly  1 1912
000, sink fu n d , cu r re n cy .-I  Sub. to  call at 100 in certa in  a m ’ts yearly .

•(Trustee, Safe D ep. & Trust C o ., Baltim ore.
l in t ,  at N at. M ecn . Bk , B alt.

Consol m tge, $700,000, g ,f  1892 5 g M -N  683,000 M ay 1 1932 
($ 1 ,0 0 0 )--------------------------- { Interest at N ational M echanics ’ B ank, B alt.

(M ercantile T r. & D ep. Co. o f  B a lt., Trustee. 
E x t and Imp 1st m tge.i 1897 5 g  M -S 600,000 M ch 1 1932

$600,000, g ($ 1 ,0 0 0 )____ 1 B alt. Trust & Guar. C o ., B a lt., Trustee.
(In terest at N at. M echanics ’ B ank, Balt. 

B onds .— O f the $38,000,000 o f  1st con solidated  bond s, $26,450,000 have 
been Issued and $11,550,000 have been set aside for  the retirem ent o f 
underlying securities. Th e Series “ A ”  car trusts m ature $35,000 per 
annum  on O ct. 1 from  1907 to  1914, b oth  inclusive. The Series “ B ”  car 
trust bonds In above  tab le  are a first m ortgage on  200 cars, and m ature 
$85,000 per annum  from  O ct. 1 1907 to  1915. T h ey  are redeem able on 
an y  in t. date at 10 2 y2 and in t. V . 81, p . 32. The series “ C”  car trusts 
w ere orig inally $390,000 and  m ature $39,000 annually for 10 years, an d  are 
su b ject to  call at 102 T h ey  are a first m ortgage on  90 cars.

Stock .— The preferred stock  reported a b ove  as outstanding is all that 
rem ains o f  the original issue o f  $14 ,000 ,000, the rest having been  con verted  
Into incom e bonds.

On F eb . 28 1900 the 50-year 1st con . m tge. and also the incom e bonds 
w ere listed on the Phila. S tock  E xch ange; the stock , the consols and the 
Incom e bonds are all listed on the B a ltim ore E xch ange.

D IV ID E N D S .— D ividends o f  o f  1 %  w ere paid  in June 1899 and 2 )4 %  
In D ec. 1899, and 2 %  each six m onths a fter that to  and Including D ec. 1903, 
on  both  the Incom e bonds and the pref. s tock , the paym ent on  the stock  
(but not on the bonds) being su b ject to  a d edu ction  o f  H o f  1 %  for taxes, 
paym ents due June and D ecem ber 1904, June and D ecem ber 1905 and 
June 1906 om itted , and in 1906 coupons for these dates w ere fu n d ed , as 
noted  ab ov e , and subsequent coupons will In like m anner be funded  as th ey  
m ature up to  and includ ing D ec. 1910.

R O A D .— Miles o f  track , 394.454; cars, 1,955; gauge, 5 ft. 4 In. R a ils, 
70-lb . T  and 9-ln . and 113-lb. girder. W hen pow er plants have been 
com pleted  w ill have a ca p a city  o f  43,250 horse-pow er, w ith  overload  ca ­
p a c ity  o f  abou t 60,000 horse-pow er.

R E P O R T  for  the year ending D ec. 31 1906, see V . 84, p . 993. In  1904 
results w ere seriously a ffected  b y  the Baltim ore lire.

1906. 1905. 1904.
Car m ile runs................................ ................  26 ,035,327 25,431,376 23,397,515
R ev en u e p a ssen gers.__________________133,785,601 122,318,438 109,526 908
T ra n sfe rs ............. ............................._•_.........  53,413,492 49,292,821 43,932,219
Gross ea rn in g s ...................................... .......$6,583,102 $6,023,698 $5,440,942
O perating expenses . ..........._ ................... 3 ,220.942 2 ,835,530 2 ,876.539

N et e a rn in g s ........ ..................... .................. $3,362,160 $3,188,168 $2,564,403
F ixed  charges and t a x e s _____________  2 ,365,586 2 ,230,066 2 ,244,579

$996,574 $958,102 $319,824 
O ther In com e..................................... ............ . 4,725 2,725 10,238

$1,001,299 $960,827 $330,062 
a E xtraord in ary  e x p e n d itu re s_______  980,000 929,762

• B a la n ce ......................................................  $21,299 $31,065

a In  1906 the “ extraord inary  expen d itu res”  am ounted  to  $1,436,693 , o f  
w hich  $980,000 w ere charged  against Incom e, leaving a balance o f  $456,693, 
the final d istribution  o f  w hich is to  be m ade b y  the board o f  d irectors. In
1905 the "ex tra ord in a ry  exp en d itu res ,”  am ounting to  $929,762, w ere 
charged against Incom e In their entirety .

O F F IC E R S .— Pres., W illiam  A . H ouse: V ice -P res .. Frank A . Furst; 
Gen. M gr., Th om as A . Cross: S ec., W illiam  Early: A ctin g  T reas., J. H . 
W indsor; A u d itor , N . E . S tu bb s.— V . 83, p . 156, 215, 324, 381, 493, 563, 
753, 819, 1038, 1230, 1412; V . 84, p . 627, 869, 993, 1115, 1368.

(1) B altim ore Sparrow s Point & Chesapeake R y .—
O R G A N IZ A T IO N .— In Jan. 1903 was leased for  999 years to  the U n.

R ys. & E lectric Co. o f  B a ltim ore, w hich  guarantees the bonds b elow , both  
Pr' nclpal and Interest, and also ow ns all o f  the s tock . See V . 79. p . 

2643. Has 38.054 miles o f  track and has built a line, 22 m iles, con n ectin g  
B altim ore w ith the M aryland Steel W orks at Sparrow s P oint and Is e x ­
tending along the shore o f  Chesapeake B ay , w here sum m er resorts have 
been established . D om in ick  & D om inick  o f  N ew  Y ork  and J . W illiam  
M lddendorf & Co. o f  Baltim ore purchased the bon d s in D ec. 1904 and 
offered them  for  sale in Jan . 1905. V . 79, p. 2643, and V . 80, p. 221. 

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $ 2 ,000 ,000 ............................. ............................... $400,000 .......................
1st m tge ., $2 ,000 ,000 , gold| 1903 4 ^  g  F -A  2,000,000 F eb 1 1953

• ($1 ,000), guar principal'■F idelity & D eposit C o ., B a ltim ore, T rustee.
•and in terest---------------------c*J Interest at A lex . B row n & Sons, B altim ore.

R E P O R T .— O perations included in U nited R y s. ft E lec. V . 80, p. 221.
(2) Baltim ore & Laurel E lectric R y .—

O R G A N IZ A T IO N .— S tock  all ow ned b y  U nited R ailw ays & E lectric Co. 
In corporated  in  1901 w ith an authorized  capita l stock  o f  $250,000 to  build 
a line from  B a ltim ore to  Laurel, a d istance o f  abou t 18 m iles. N o bonds. 
A t  Laurel con n ection  w ill be m ade w ith  the B erw yn & Laurel E lectric C o., 
w h ich  contem plates a line betw een  Laurel and B erw yn , the latter a suburb 
o f  W ash ington . C onstruction  n ot y e t  begun .

T H E  M A R Y L A N D  E L E C T R IC  R A IL W A Y S  C O -
O R G A N IZ A T IO N .— In 1906 the charter o f  the M aryland E lec . R y . w as 

acqu ired  b y  interests friendly  to  the U nited R y s. & E lec. for the purpose, 
a m ong others, o f  using that com p an y  to  finance the needs o f  the U nited  R y s .
& E lec. C o ., for add itional prop erty , and  charter am ended  b y  Legislature in
1906 to  adapt it to  that purpose. In A u g. 1906 was con sol, w ith the B a lti­
m ore & A nnapolis Short Line and the electrification  o f  the la tter  line w as 
begun . The M aryland E lectric R ys- then  acqu ired  car barn sites, term inals, 
& c., and is erecting buildings, constructing extensions, purchasing equ ip ­
m ent, & c.. w h ich  Is leased to the U nited R y . & E lectric Co. fo r  an annual 
rental o f  6 %  upon the actual cost o f  the prop erty . A t m atu rity  o f  the 
$8,000,000 bonds o f  Th e M aryland E lec. R y s ., the U nited  obligates Itself 
to  purchase the p roperty  so leased at a sum  su ffic ien t to  retire the bond s. 
See plan in  fu ll In V . 83, p . 156. There is n o  gu aran ty  o f  th e  b on d s, bu t 
the term s are such that rental w ill be su fficien t to  p a y  interest. A  syn d ica te  
took  $4,000,000 o f  the bond s, delivery  to  be m ade $1,000,000 each  on  O ct. 1
1906, F eb . 1 1907, July  1 1907 and Jan. 1 1908.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $1,200,000 ( $ 5 0 ) .____________  4 J-J $1,133,400 J u ly ’ 07, 2 %
1st M, $8 ,000,000 , g ($1,000) ,1 1906 5 g A -O  2,000,000 O ct 1 1931 

sink fd , guar prin & in t . _c*JM ercantile T r & D ep. C o ., B a lt., T rustee. 
B a ltim ore & A n napolis 1 s tf 1906 5 g F -A  750,000 A u g 1 1946

m tge, $1,000,000 __________{ F idelity  Trust C o ., B a ltim ore , T rustee.
I Interest at A lex . B row n & Sons, B altim ore 

B on d s .— A  sinking fund  o f  1 Ml %  o f  bonds ou t begins O ct. 1 1909. B onds 
are redeem able at 110 and  in t. on  any  Int. date  upon  90 d a y s ’ n otice . In t. 
paya b le  at o ffice  o f  A lex . B row n & Sons. See V . 83 , p . 818, 970.

D ividends.— First d iv iden d  (1 )4 % )  was paid  In Jan . 1907 and  2 %  was 
paid  Ju ly  1 1907.

R O A D .— Operates 22 m iles o f  track  from  Cliffords to  A n n apolis , w h ich  is 
n ow  being con verted  to  e lectric ity ; is ex p ected  to  be com p leted  b y  Ju ly  1
1907. Intends to  acquire real estate, build  term inal sta tion s, car barns 
and  oth er buildings, purchase new  equ ipm en ts, &c.

O F F IC E R S .— Pres. John W ilson  Brow n; V lce -P res ., Shellm an B . 
Brow n: S ec .. G eo. M av; T reas., A ustin M cL an ah an .— V . 83 , p . 156, 323, 
492, 818, 970, 1411, 1470; V . 84, p . 1052, 1114, 1428.

BANGOR, ME.
BA N G O R  R A IL W A Y  & E L E C T R IC  C O —
O R G A N IZ A T IO N .— In corporated  In M aine on  F eb . 16 1905 and is a 

consolidation  o f  the Bangor H am pden  & W in terp ort R y .,  the P u blic  W orks 
C o., the Bangor O rono & O ld T ow n  R y . and the O ld T ow n  E lectric  C o. 
On F eb . 1 1906 absorbed  the Bangor & N orthern  R R .,  w hich  was a re ­
organization  o f  the P en obscot Central R y . V . 82, p . 333. D oes entire 
electric lighting and pow er business o f  B angor, O ld T ow n , Brew er, M ilford, 
O ron o, V eazle and H am pden . A lso furnishes w ater supp ly . F ran ch ise  
In B angor expires in 1912; others are said to  be perpetual. In F ebru ary
1907 authorized  stock  w as Increased from  $1,250,000 to  $1,500,000 .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,500,000 , $100_____ - _____ Q -J $1,250,000 J u ly ’07 , 1 M %
1st con  m tge, g , $2,000,0001 1905 5 g J-J 1,056,500 July  1 1935

($500, $ 1 ,0 0 0 )___________ c*JG uaranty  Trust C o ., N ew  Y ork , T rustee.
P u blic  W orks Co, 1st, g o ld ,! 1899 5 g A -O  600,000 A p ril 1 1929

$600,000 ($500, $1,000) e* jIn terest at O ld C olony T r. C o ., B oston , T ru s .
Bon ds.— O f the $2,000,000 new  bond s, $600,000 are reserved to  retire 

prior liens and the rem ainder for  extensions and betterm en ts, V . 81, p . 154. 
A re su b ject to  call on  60 days n otice  at 107 M and Int. Interest Is passable 
in  N ew  Y ork  and B angor. Th e Pu blic W orks Co. bonds are n o t  su b je ct  to  
call. V . 80, p . 2456.

D ividends.— 5 %  per annum  has been paid  on  the stock  since O ct. 1 1905.
E A R N IN G S .— F or fiscal years ending June 30:

1906. 1905. 1904.
Gross earnings_____________ _________ __________ $360,075 $325,149 $292,949
O perating expenses, includ ing ta x e s________  195,543 194,163 189,705

N et earnings......................... ............................... .$164 ,532  $130,986 $103,244
F ixed  c h a r g e s _________________________________  $82,275 $70,236 ---------------
D iv id e n d s _____________________________________  56,198 __________ __________

Surplus........ ...................................... ........................ $26,059 $60,750 ..................
R O A D — O perates 60.4  m iles o f  tra ck  In B angor and  from  B angor to  

H am pden , to  O ron o, to  Old T ow n and to  Charleston. R a ils, 32 to  90-lb . 
girder and  T  standard gauge.

O F F IC E R S .— Pres., John R . G raham ; V .-P . ,  Frank Slllim an J r .;  S e c ., 
G eo. T . Sew all; T reas., F . D . O liver; S u p t., W . H . S n ow .— V . 84, p . 338.

BARRE, VT.
B A R R E  & M O N T P E L IE R  T R A C T IO N  & P O W E R  C O .— A  tro lley  road .
Sold.— -In M ay 1907 the con tro l o f  this com p a n y  was sold  to  a syn d ica te  

represented b y  Frank M. C orey, Pres, o f  the First N at. B ank o f  M ontpelier. 
A  change in officia ls will occu r at annual m eeting on  July  11 1907.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $150,000-, par $25........... ................................  $120,000 ______ _____
1st M , gold , $100,000 ($500.1 1897 5 g M -N  100,000 N ov  1 1917

e a c h ) , n ot su b ject to  c a ll.c * lIn t . at A m . L oa n & T r. C o ., B oston , T rustee .
E A R N IN G S .— Fiscal year ending June 30 1906: G ross, $46,748; n e t , 

$9,628; Interest and  taxes, $7,985; surplus, $1,643.
R O A D .— Barre to  M ontpelier, V t . ,  9 ^  m iles, open ed  June 30 1898.
O F F IC E R S .— P res., J . J. F lyn n , B u rlington , V t .; V .-P .  and S e c ., H . K . 

Bush, Barre, V t .;  T reas., A . O. H u m ph rey , B u rlin gton .— V . 84, p . 1246.

BEATRICE, NEB.
B E A T R IC E  E L E C TR IC  C O M P A N Y .
O R G A N IZ A T IO N .— F orm erly  operated  the street railw ay In B eatrice

7 m iles, but this has since been given  up and there Is n o  street railw ay In 
operation  an y  longer In B eatrice. Th e Beatrice E lectric now  does on ly  an 
electric-lighting business.

BELLINGHAM, WASH.
W H ATC O M  COUNT Y R A IL W A Y  & LIG H T C O .— A  trolley  road.
O R G A N IZ A T IO N .— In corporated  in N ew  Jersey on  N ov . 26 1902. C on­

trols the entire street railw ay, gas, e lectric-llgh tln e  and pow er business o f  
B ellingham . Principal railw ay franchise  expires in  1941; m in or railw ay 
franchise In 1934; electric-lighting and pow er franchise  In 1940; gas franchise  
in  1941. In O ct. 1905 acqu ired  the N ooksack  pow er p lant o f  the B elling­
ham  B a y  Im provem en t C o. and also the ligh ting franchises o f  that com p a n y . 
The pow er p lant w ill be exten ded  and pow er w ill be sold for  general p u r­
poses. V . 81, p . 1316, 1494. In N ov . 1905 canceled  old  m ortgage and 
m ade new Issue o f  bonds given  in  tab le  below . See V . 81, p . 1494.

Stock Reduced.— In June 1907 $220,000 pref. stock  ou tstan d in g  was 
retired. V . 84, p . 1369.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $750,000, ( $ 1 0 0 ) . . . ____  ________  $750,000 ____________
First m ortgage, $2,500,000,1 1905 5 g M -N  1,400,000 N ov  1 1935

gold  ($ 1 ,0 0 0 )_______________JInt. at C ity Trust C o ., B oston , Trustee.
Stock and B onds.— Preferred  stock is redeemable at 110. Bonds subject to 

call as a w hole on  an y  in t. da te  at 105 and Interest. S inking fund o f  1 %  
per annum  o f  bonds ou tstan d in g , i f  earned , com m en ces N ov . 1 1906; on  
N ov . 1 1911 becom es ob lig a tory .

E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $279,469; 
n et, $94,287; charges, $48,236; surplus, $46,051.

R O A D .— O perates 18.2 m iles o f  track . R a ils , 30 to  60-lb .
O F F IC E R S .— P res., Chas. D . W ym a n ; V . P .,  J. W . H allow ell; S ec ., 

H enry  R . H ayes; T reas., A . Stuart Pratt; G en. Mgrs. and Transfer A gen ts, 
Stone & W ebster, B oston , M ass.; M gr., L. H. Bean, B ellingham .— V . 81, 
p .  1316, 1494, 1552, 1794; V . 82, p . 393, 1042; V . 84, p . 1369.
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1 0 STREET RAILWAYS. (V o l . l x x x i v .

BIDDEFORD, ME.
B ID D E F O R D  & SACO R R — A  trolley  road .
O R G A N IZ A T IO N — In corporated  F eb . 19 1887.
S T O C K  A N D  B O N D S —  D a te. Interest. O utstanding. M atu rity .

S tock  ($50 ), $10 0 ,00 0____ __________________________  $100,000 O c t ’ 06, 5 %
1st m ort. $300,000 ($1,000)1 1900 4 g  J -D  150,000 June 1 1940 

g o ld c * .  N o s. f .  bu t ca n b e^  Interest at P ortlan d  Trust C o. P ortlan d , M e.,
called  In 1920 ______________) trustee.

N otes paya b le  June 30 1906— ____  ______ 13,000 -------------------
E A R N IN G S — F or fiscal years ending June 30
Y ear—  Gross. N et. In t .,  etc. D ividends. S u rp .

1905-06.............................$ 6 3 ,4 9 0  $19,715 $7,298 $4,000 $8,417
1904-05________________  60,990 18,868 7 ,415 3 ,500 7,953
1 9 0 3 -0 4 .. ...............   58 ,498 15,889 7 ,563 3,000 5,326

R O A D — O perates 8 m iles o f  tra ck  betw een  S aco , B iddeford  and Old 
O rchard B each .

O F F IC E R S — P resident, C. H . P rescott, B id d e ford ; Secretary and Treas­
urer, E . F . L o rd .— V . 70, p . 1048; V .  73 , p . 494.

BINGHAMTON, N. Y.
B IN G H A M T O N  R A IL W A Y  C O — A  tro lley  road .
O R G A N IZ A T IO N — Is a con solida tion  D ec. 6 1901 o f  the B in gh am ton  

R R .  Co (chartered A u g . 11 1892 as a con solida tion  o f  all street railw ays In 
c ity ) and th e  B in g . Lestershire & U nion  R R .  Franchises said to  be v ir­
tu a lly  perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $1,150,000 ($100) ____ ______  ________  $964,749 M a y ,’ 06 ,2M  %
B in gh am ton  Street R R .  1st] 1890 6 A -O  168,000 A p r  1 1910

m ort $200,000 ____________ J M etropolitan  T rust C o ., N . Y . ,  Trustee.
B in gh am ton  R R .  C o. M .,1 f 45,000 1908-1917

$900,000, g . $ 1 ,000____ c* | | ($5,000 due yearly  M ar 1
(See text) Interest at M et- f 1893 5 g J -J  ■( 50,000 1918-1922 

tro p o l. Trust C o ., N . Y . ,  1 (10,000 due yearly  M ar 1
T rustee. J I 589,000 due M ar 1 ’23

B in g . L est. & U n . 1st M .) 1895 5 g  J -D  147,000 June 1, 1925
($250,000) g o ld , p r in - )> Interest at M etropolitan  T rust, N . Y .
cipal and Int. gu a r______ J B ingh am ton  Trust C o ., Trustee.

B in g . R y .  1st con so l, m o rt. 1 1901 5 gM -N  690,000 N o v . 1 1931 
$2 ,500 ,000  gold  ($1 ,-)• Interest at F id e lity  Trust C o ., B u ffa lo , Tras- 
0 0 0 )----------------------------------- c*J tee , or  Seaboard N ational B ank, N ew  Y ork .
B on d s .— O f the bon d s o f  1893, $95,000 m ature In Installm ents as Indicated 

In the tab le , and the rem ainder Mar 1 1923. O f the $900,000 authorized , 
$200,000 are reserved to  retire the 6s o f  1910 at m a tu rity , $32 ,000 o f  w hich  
have been retired. O f the new  bon d s o f  the B ingh am ton  R y . C o ., $1 ,150,-
000 w ere Issuable against the retirem ent o f corresp on d in g  am ounts o f 
prior Hen bon d s, $150,000 w ere issuable im m ed ia te ly , $200,000 u p on  certa in  
specified con d ition s , and the rem ain ing $1,000,000 on ly  u pon  th e  w ritten  
request o f  51 per cent o f  the stock  and consent o f  State R R .  C om m ission  
T he requirem ents as to  th is last m illion  w ere com piled  w ith  in Jan . 1904 
(V . 78 , p . 701 ). The bon d s are subject to call a fter N o v . 1 1911, at 110 and 
Interest. See V . 73, p . 1312.

D ividends.— 2 %  was paid  Jan . 31 1902; 2 %  M ar. 3 1903; 2 % "A p r . 11
1904 and 2 %  A p r. 10 1905. A  scrip  d iv iden d  o f  2 0 %  was pa id  A p r. 18
1905. In  1906, M ay, 2 > ^ % .

R O A D .— O perates 45 .50  m iles o f  tra ck . C on nects B ingh am ton  w ith  
L estershire, H oop er, E n d lcott, U nion and P ort D ick inson . A n  extension  
from  U nion  to  O w ego is p rop osed . Standard gauge, 60-lb . t o  94- lb . T  and 
g irder rail; 75 m otor  cars and 27 trail cars.

A N N U A L  R E P O R T .— Figures fo r  years ending June 30 1906, gross, 
$291,943; net, $141,054; in t. and taxes , $87,791; surplus, $53,263.

O F F IC E R S .— Pres. G . T . R og ers ; V .-P .  G eo. E . G reene; Secretary, John
B . R ogers; T reas. H . C. H ardle; Gen M an. and P u r. A g t . ,  J . P . E . Clark; 
o ffice , B in gh am ton , N . Y .— V . 73, p . 1263, 1312; V . 77 , p . 247; V . 78 d . 
342 , 701 ; V .  79, p . 1649.

BIRMINGHAM, ALA.
B IR M IN G H A M  R Y , L IG H T  & P O W E R .
In July  1906 con tro l w as acquired b y  the A m erican  Cities R y . & L ight Co. 

through  exchange o f  securities as per p lan  in V . 83, p . 36. See statem ent 
o f  that com p a n y  below .

O R G A N IZ A T IO N .— C on solidation  on  June 1 1901 o f  the B irm ingham  
Gas C o ., the C onsolidated E lectric  L igh t C o. and the B irm ingham  R y . 
L ight & P ow er C o. Com prises all the street railw ays, gas and electric-light 
and pow er plants o f  B irm ingham  and Jefferson C ou n ty . F ranch ises  per­
p etu al. In  June 1903 a new  steam -h eating p lant w as put in  operation . 
O w ns and operates the Bessem er, A la ., e lectric  p lant.

In 1904 com p a n y  m ade a general m ortgage fo r  $10 ,000 ,000 , and 
h olders o f  the o ld  5 %  b on d s w ere given the priv ilege to  m ake exchange on 
the basis o f  110 in new  bon d s and 3 H %  in cash . V . 78, p . 2598. In M arch 
1906 pref. s tock  w as Increased from  $2,500,000 to  $3,500,000 and the 5 %  
b on d s o f  1951 w ere called fo r  p a ym en t. V . 82, p . 508, 803.

In June 1907 shareholders authorized a new  m ortgage to  secure $25,- 
000,000 bonds for  the retirem ent o f  underlying liens and  extensions and 
im p rovem en ts. V . 84, p . 1427.

S T O C K  A N D  B O N D S —  D ate  . Interest. Outstanding. M atu rity .
C om m on  ($100), $ 3 , 5 0 0 ,0 0 0 . .____  J-J $3 ,500,000 J u l y ’ 07 2)4
P re f. stock  ($100 ), 6 % ,  $3,-1

500,000 cum  ........................... / _____ J -J  3 ,500,000 J u l y ’0 7 .3 %
B irm ingham  R y . & E l. 1st M ,] 1894 5 g J -J  981 ,000 Ju ly  2 1924

gold , $1,250,000 ($ 1 ,0 0 0 ) ./ in te re s t  at Central T rust C o ., N ew  Y ork . 
Gen M, ref, $10 ,000 ,000 , g o ld f  1904 4 H g  A -O  8 ,720 ,000  A pril 1 1954

($ 1 ,0 0 0 ) --------------------------- c*-j In t. at C om m ercla l-G erm anla T r. & S a v .B k .,
(N ew  O rl., Trustee, o r  at N . Y .  Trust C o .,N Y .

B on d s .— O f the new  $10 ,000 ,000 m ortg age , su fficien t is reserved to  retire 
p rior liens and rem ainder for  Im provem en ts and betterm en ts. M ortgage 
gives a u th ority  to  retire rem aining prior bonds at 110. See V. 79, p . 680. 
Th e bon d s are subject to call on  and after A pril 1 1909 at 105 and Interest. 
F or the 1st 5s o f  1894, $12,500 per annum  is p a ya b le  in to  a sinking fund.

D iv id en d s .— First d iv . on  pref. stock  o f  3 %  paid  in Jan . 1902 and 3 %  each 
six m onths since th en , to  and including Ju ly  1 1907. First d iv . on com m on  
stock , m % , J u l y  1 1903. In  1904, 3> ^ % . In  1905, 4 % . In  1906, 
4 J i % ;  also D ec. 31, 2 lA % .  In  1907, Ju ly  1, 2 ^ % .

R E P O R T .— F or calendar years:
1906. 1905. 1904. 1903.

G ross e a rn in g s ..................... $1 ,932,878 $1,630,514 $1,424 ,146  $1,311,852
O per. ex p . and ta x e s____  1,110,903 892,670 821 ,693 738,027

N et earnings....................  $821,975 $737,844 $602,453 $573,825
F ixed  c h a r g e s . . ..................  427 ,517 369,612 329,516 ..................

S u r p lu s ......................... $394,458 $368,232 $272,937 __________
R O A D .— O perates 126.72 miles o f  track  In c ity  o f  B irm ingham , and e x ­

ten d in g  also to  Bessem er, P ratt C ity , E nsiey and several small suburbs; 
various extensions in progress. Standard gauge; 70 to  86-lb . T  and girder 
rails. O perates 167 m otor  cars, 80 trail cars and 50 freight cars.

O F F IC E R S .— P res., R ob ert Jem ison, B irm ingham ; V .-P . ,  A . H . F ord , 
N ew  Y ork ; V .-P . and Gen. M gr., J . A . Em ery; S ec ., J. P . R oss; A sst. S ec., 
T reas. and A u d ., E. M. W h ite ; A sst. T reas., E. C. J o lley .— V . 82, p . 508, 
567, 627, 803, 1436; V . 83, p . 36, 1590; V . 84, p . 803, 1427.

A M E R IC A N  C IT IE S  R A IL W A Y  & L IG H T C O .— A  h old ing com p an y .
O R G A N IZ A T IO N .—in co rp o ra te d  In N ew  Jersey on June 16 1906. H as 

acquired a m a jority  o f  the cap ital stocks o f  the B irm ingham  R y . L ight & 
P ow er C o ., the .Memphis St. R y .,  the L ittle  R ock  R y . <5c E lectric C o ., the 
K n oxv ille  R y . & Light Co. and the H ouston L ighting & P ow er C o ., 1905. 
F or  term s o f  exchange, see V . 83, p . 35. The fo llow in g  table show s the 
am ount o f  stock  o f  each com p an y  acquired up to  June 1907:

P . C .
Outstanding. Owned. Owned.

Birm ingham  R y . L ight & P ow er, com  . .  $3,500,000 $3,089,200 88.3
p r e f . . .  3 ,500,000 2,750,700 78.8

M em phis Street R y .,  c o m ________________  2,500,000 2,153,500 86.1
p r e f_________ _______  2,500,000 2,208,700 88.4

L ittle  R o ck  R y . & E l., c o m .........................  1 ,500,000 1,213,100 80.9
p r e f ............. .............. 750,000 600,900 80.1

K n oxv ille  R y . & L ig h t, com  ____________  1,491,900 1 ,491,900 100
p r e f _____________  500,000 495,600 99.1

H ouston  L ight & P ow er, 1905, c o m ____  500,000 500,000 100
“  p r e f ____  500,000 458,300 91.7

T o t a l .....................................................................$17,241,900 $14,961,900 86.7
Outstanding; Securities Am erican C ities R a ilw a y  & L ig h t.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
C om , $15,000 ,000 ($ 1 0 0 )........ ...................................... $10,761 ,165 ____________
P ref, $12,000 ,000($100) 6 % c u m . .................... .........  6 ,906 ,177J u ly ’ 0 7 ,l  %  %

S tock .— Preferred stock  m a y  be redeem ed a fter three years at 107 A  and 
a ccum ulated  d iv idends.

D ividends .— First d iv . on  p re f. s tock , 3 % ,  w as pa id  Jan . 1907; also I K ,  
A pril 1907 and 1 ^ %  Ju ly  1907.

Incom e A ccou n t.— F or six  m onths ending D ec. 31 1906:
D iv . on  stk . ow ned (6 m os.) $309,908 General expen ses____________  $1,968
Interest on  ban k  b a la n ce s .., 152 P re f.d lv . (V .83 ,p . 1522) (3 % ) 203,371

B alan ce, surplus_________ $104,721Gross in com e_____________ $310,060
C om bined  E arn ings o f  C on trolled  C om panies for  C alendar Y ear.

Y ear. Gross. N et after taxes.In t. & s. f .  Su rp lus.
1906_____________________ $4 ,710,638 $2 ,035,533 $1 ,011,490 *$1 ,024,043
1905........  ..................  3 ,870,807 1 ,716,852 849,070 867,781

* O f this am ount, $129,981 was set aside fo r  betterm en ts, depreciation ,& c. 
O F F IC E R S .— P res., A . H .'F o rd ; V . -P . ,  G eo. H . D avis; T reas., L . Carroll 

R o o t , N ew  Y o rk .— V . 83, p . 35, 322, 1522; V . 84, p . 1179.

BLOOMINGTON, ILL.
BLOO M ING TO N  PO N T IA C  & JO L IE T  E L E C T R IC  R Y .— A  tro lley  road- 
O R G A N IZ A T IO N .— In corporated  in 1903. P rivate  right o f  w a y  ex cep t  

in cities, where franchises  run 50 years.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $2 ,500,000 ($100 )____________  ________  $300,000 ____________
1st m ortgage, $2 ,500,000,1 1905 5 g M -S 300 ,000 Sept 1 1935

gold  ($ 1 ,0 0 0 )----------------------- / I n t .  at A m er. T r. & S av . B k ., C h ic ., Trustee.
B on ds.— A re su b ject to  call at 105 and Interest on  an y  in terest date 

N o sinking fu n d .
R O A D .— H as u nder con stru ction  a line to  con n ect the po in ts  nam ed In 

the title , o f  w hich  20 m iles, betw een P on tia c  and D w igh t, Is In operation . 
O F F IC E R S .— P res., J . A . Carothers; S ec ., A . C . F o lsom .— V .8 1 , p . 1375 .

BLOOMSBURG, PA.
C O LU M B IA  & M ON TO U R E L E C TR IC  R A IL W A Y .
O R G A N IZ A T IO N .— In corporated  In P en nsylvan ia  In 1900. Franchises 

run 999 years.
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .

S tock  $375,000 ($ 5 0 )________________________ ______  $375,000 O ct ’06, 3 %
First m ortgage $375,000 gold l 1901 5 g  J-J 375,000 Jan 11 9 3 1

($500 and $1 ,0 0 0 )---------c & r / ln t .  at C om m onw ealth  T r. C o ., H arrlsb ., T r.
E A R N IN G S .— F or fiscal years ending June 30:

Y ear—  Gross. N et. F ix ed  Charges. Su rp lus
1906...................................................... $75,189 $38,496 $20,473 $18,023
1905................................... ................  64,079 34,278 18,225 16,053

D ividends.— First d iv id en d — 2 % — was paid  O ct. 1903; also 2 %  O ct.
1904, 2 %  O ct. 1905 and 3 %  O ct. 1906.

R O A D .— O perates 18 m iles o f track  ex ten d in g  from  B erw ick  to  Catawlssa. 
Standard gauge. 56-lb . T  rail. E xten sions o f  4 ^  m iles a r «  proposed .

O F F IC E R S .— P res., B . F . M yers; V .-P . ,  E . R . Sponsler; Sec. and  Treas., 
W . M. O glesby, all o f  H arrisburg; S u p t., W . M. T erw llllger, B loom sburg. 
O ffices, B loom sburg and H arrisburg.

BOSTON, MASS.
BOSTON FI F V A T F D  P A H  W A V
O R G A N IZ A T IO N .— Charter granted in 1897 prov ides for  an ex ten sive  

system  o f  free transfers. T h e com p a n y  also, In ad d ition  to  regular street 
railw ay taxes, has to  p a y  on all lines ow n ed , leased or operated  b y  lt H o f  
1 %  o f  gross Incom e and a sum  equal to  the excess o f  the d iv iden ds over  6 % . 
Its charter, h ow ever, is und erstood  to  “ grant it exem ption  from  redu ction  
o f  fares, and also other im m u n ities .”  (See M assachusetts R a ilroad  C om ­
m ission, V . 65 , p 1223.) Cars are run w ith  e lectr ic ity  b y  the “ third rail”  
sj-stem . V  67, p . 318. S ix  m iles o f  e levated  road  opened  In June 1901; 
In A u g. 1901 put In operation  the A tla n tic  A v en u e L oop  D ivision .

Lease o f W est End and Subtvay and T unnels.— Th e W est End Street R y . is 
leased until June 10 1922. See W est End statem ent below  for  proposed  
con solida tion  o f  the tw o .

In  D ec. 1896 the W est End Street R y . leased the right to  use the B oston  
S u b w ay. See term s under W est End Street R y .

On D ec. 24 1904 the E ast B oston  tunnel (under B oston  H arbor) w as leased 
b y  the B oston  E levated  R y .  until June 10 1922 fo r  a rental o f  M o f  1 %  o f 
earnings o f  all lines ow n ed , leased or op erated . Th e com p a n y  also co llects  
a toll o f  one cent per person , w hich  goes to  the c ity . Th e tunnel w as opened  
D ec. 30 1904. It extends from  the m ain land to  East B oston , 1.4 m iles, 
and cost over  $3,300,000 .

On June 28 1902 W ashington  Street S ubw ay bill becam e a law'. Th e c ity  
is to  construct a tunnel for  e levated  trains and lease sam e to  the B oston  
E levated  R y . for  25 years at a net rental equal to  4 Yi %  on the net cost, 
estim ated at $7,000,000 to  $8,000,000 . P roposition  w as ratified b y  voters 
at the D ec. 1902 e lection . V . 75, p. 28, 496, 1315. On N ov . 19 1903 the 
R ailroad Com m ission decid ed  In fa vor  o f  the com p an y  In its con ten tion  for 
the W ashington  Street tunnel, as against the D evonshire route selected  b y  
the R a p id  Transit Com m ission. V . 77, p . 2097. A ll necessary legislation  
has now  been secured and construction  is under w ay . E x p ected  to  be 
com p leted  in 1908. F or Boston Transit C om m ission ’s plans as to  fu tu re  
d evelopm en t o f  the S ubw ay systm m , see V . 82, p . 217. *

On A pril 29 1903 leased from  the O ld C olony Street R v . all that c o m ­
p a n y ’s tracks in  the c ity  o f  B oston , am ou n tin g  to  23.753 m iles. T h e lease 
is for  99 years and prov ides that besides pay in g  taxes the E levated  Co. will 
p a y  6 S-l %  o f  rep lacem en t value (appraised at $353,979, less the rental o f  
certa in  short p ieces o f track appraised at $13,866) o f  the property  leased as 
o f  d ate  F eb . 16 1933, and  4 %  on  the cost o f  all add ition s and b etterm en ts .

Subways In Cambridge .— In  June 1906 a m easure passed b y  the Massa­
chusetts L egislature becam e a law , w hich  perm its the Boston E levated  to  
con stru ct tw o  subw ays in  C am bridge, and to  issue stock  or bonds to  m eet 
the cost. A t  the end o f  20 years the c ity  o f C am bridge is to  have the right 
to  purchase these subw ays b y  p a y in g  their cost p lus 7 %  Interest, less d iv U  
dends. V . 83, p . 93. See rem arks con cern in g  these subw ays in co m p a n y ’s 
report for  1906, as g iven  in V . 84, p . 155.

E xten sion .— C onstruction has begun on an extension  o f  the elevated  road 
to  Forest Hill; Is exp ected  to  be com pleted  In 1907. In April 1905 issued 
$7,500,000 n ew  bonds to  p rov id e  for  this extension  and for  p aym en t o f  
floatin g  d eb t , & c. See V . 80, p . 1423.

D am ages by N o ise .— In A u g . 1902 Judge M ason, in the Superior Court 
a t B oston , held that the com p a n y  is liab le for  dam ages from  noise caused 
b y  the operation  o f  trains. V . 75, p . 496. This was a ffirm ed A pril 1903, 
b y  M assachusetts Suprem e Court. V . 76. p . 809.

S T O C K  A N D  B O N D S. D ate. Interest. Outstanding M atu rity .
S tock  $23,000,000 ($100)____________  F -A  $13,300,000 Feb 15’07 3 %
D ebentures $11,000,000 go ld ! 1905 4 g M -N  7,500,000 M ay 1 1935

c & r .................... ........................../O ld  Colony Trust C o., B oston , Registrar.
B onds.— T h e coupon  bonds are in denom inations o f $500 and $1,000 and 

registered bonds are In denom inations o f $1,000, $5,000, $10,000 and 
$50,000.

On April 30 1907 shareholders vo ted  to  Increase the authorized stock  to  
$23,000,000 and the bonded d ebt from  $11,000,000 to  $16,800,000, to 
p rovide for  new construction  and equ ipm ent. See statem ent In V . 84, p. 
1051. M assachusetts Com m ission has been petitioned  for authority  to 
issue $8,000,000 o f  the new stock  to  defray  the cost o f  C am bridge Subw ay; 
also authority  to  issue $5,800,000 o f  th# new  bonds for the cost o f  pow er 
additions, new equipm ent and the Forest H ill extension. This latter au­
thority  was granted in June 1907.

D ividends.— First d iv iden d , 2 1 4 % ,  was paid A u g. 15 1898. In 1899,
5 H % ;  In 1900, 4 H  % ; In 1 9 0 1 ,5 ^ % ;  in 1902, 6 % ; ' in 1903, 6 % ; in l9 0 4 ,  
6 % ; in 1905, 6 % ; in 1906, 6 % ; In 1907, F eb ., 3 % .
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$12,689,676
4,072,023

51,893

$12,391,353
3,759,800

45,240

A N N U A L  R E P O R T .— R ep ort o f  B oston  E levated  R y . for year ending 
Sept. 30 1906, V . 84, p . 155. F or 1905, V . 82, p . 98.

1905-06. 1904-05 1903-04.
R even u e passengers________ ______ *262,267,240 *246,941,776 *241 ,681 ,945
Car m iles ru n _______________________ 50 280,786 48,273,622 48,317,881
Gross earnings_____________________  $13,527,185
N et e a rn in g s _______________________ 4,220.235
Interest on d ep osits_______________  107,426

T ota l n e t _____________________
D eductions—

Interest on  W est End d e b t_______
T a xes , W est E n d _________________
T a xes , B oston  E lev a ted _________
C om pensation  t a x _________________
R en ta l o f  su b w a y_________________
D ividends on  W est End s to ck ____
O ther rentals____________ __________
R en ta l to  O ld C olony Street R y . .
In t. on  B oston  E lev . fu n ded  d e b t .
East B oston  T unnel ren ta l_______

B a la n c e _______________________
D iv id en d  (6 % ) ____________________

$4,327,882 $4,123,916 $3,805,040

$653,680 $654,758 $629,600
573,204 579,226 517,209
344,823 358,905 301,322
115,987 109,202 106,887
201,269 193.142 197,206

1,190,248 1,190,248 1,180,752
9,180 9,180 9,180

37,783 33,772 33,111
300,000 125,000

49,708 35,398

$851,778 $835,085 $829,773
798,000 798,000 798 .000

Surplus for  y e a r . $53,778 $37,085 $31,773

♦These figures cover revenue passengers on ly . N o data available as to 
free transfer passengers. In  1903-04 num ber was estim ated  at 139 ,000 ,000.

R O A D .— Sept 30 1906:
M iles .! M iles .

Main line first track  (6 \4 m .“ L ” ) .2 2 1 1 O w ned b y  W est E n d ______________390
do  second  tra ck (6 V 8 m ."L ” )186 I L eases, trackage, & c. (16 m . “ L ” ) 67

S idings, & c., (3 m iles “ L ” ) _______ 501 ------
--------1 T ota l (16 m iles “ L ” ) .......................... 457

T ota l (16 miles " L ” ) ___________457 | E lectrica lly  eq u ip p ed ______________ 450
W eigh t o f  girder rail Is 70 to  100 lbs. Cars, 3 ,418; horses, 286; e lectric  

m otors, 4,798; snow -plow s, 306; snow -sleds, 624; m isc. veh icles , 557.
O F F IC E R S .— P res., W illiam  A . B an croft; V .-P . ,  Charles S. Sergeant; 

T reas .. W illiam  H ooper; S ec ., John T  B u rn ett; A u d .,  H . L . W ilson .—  
V. 84, p. 101, 155. 270, 803, 930, 1051, 1487.

Com panies Controlled by Boston Elevated R ailw ay Co.

(1) W est End Street R a ilw a y .— A  tro lley  road .
O R G A N IZ A T IO N .— Leased  to  B oston  E levated  R y . until June 10 1922 

at 7 %  on  com m on  and 8 %  on  preferred In ad d ition  to  the p a ym en t o f 
rentals, interest and other charges. E levated  assum ed possession Jan. 1
1898. See term s in V . 65, p . 1223.

In D ec 1896 leased the right to  use the subw ay at 4 Ii %  o f  the net cost 
o f  subw ay, stated  a pp rox im ately  as $5,786,000 In Sept. 1898, w hen the 
third and last section was open ed . Entire length  is 1 2-3 m iles, w ith  a 
trackage o f  abou t 5 m iles. See V . 63, p . 1065, 1117; V . 67, p . 528.

In A u g . 1904 Issued $150,000 add itional stock  to  pay  for im provem en ts, 
&c. See V . 79, p . 214, 787. Sept. 1904 issued $750,000 add ition a l bonds 
o f  1932, bringing am ount up to  $5,009,000 ; $200,000 m ore w as Issued to  
retire bonds due M ay 1 1905. V . 80, p . 1729. In April 1907 the Massa­
chusetts R a ilroad  C om m ission authorized  $420,000 add ition a l com m on  
stock at $85 per $50 shares to  cover cost o f  Im provem ents m ade b y  the 
B oston  E levated . V . 84, p . 572, 805. Th e stock  was at on ce  offered to 
shareholders at that figure. V . 84, p . 932. O f this $56,500 was n ot taken 
b y  the shareholders, and In June 1907 the C om m ission authorized the sale 
o f  the same at auction  at n ot less than par. V . 84, p . 1369. Th e prices 
received ranged from  81%  to  8 3 % .

C onsolidation .— In Jan. 1907 a bill was Introduced  In the Legislature p e r ­
m ittin g  the B oston  E levated  R y . to  absorb  the W est End St. R y . (now  
lea sed ). U nder the term s o f  the bill the B oston  E levated  w ill issue preferred 
stock  at par for  the $9,689,250 com m on  and the $6,400,000 preferred stock  
o f  the W est E n d Street R y . See V . 84. p . 270.

ST O C K  A N D  B O N D S. D ate. Interest
C om m on stock  ($ 5 0 )_________________  7 A -O
Preferred stock  (par $5 0 )____________  8 J-J
G old bonds o f  1894____________  1894 4 V$ g  M-S
G old bonds o f  1896, $2,275,\ 1896 4 g  M -N

000 n ot m ortg a ged _______
G old bonds o f  1897, $2,700,

000 n ot m ortg a g ed _______ <
C urrency bon d s ($1,000) n otl 1900 

m o r tg a g e _________________ c f  Inter*

1897 4 g  F -A  

4 F -A

Outstanding. M aturity . 
$10,109,250 A p r '07, 3 ‘4

6 .400.000 J u ly ’07. 4 % 
2 ,000,000 M ch 1 1914

815,000 M ay 1 1916

2.700.000 F eb  1 1917

4 .743.000 A u g 1 1915
m o r tg a g e _________________ c jln te re s t  a t O ld C olony Trust C o., B oston .

B onds ($ 1 ,0 0 0 )_____________ c*  1902 4 F -A  5.709,000 A u g 11 9 3 2
Interest at O ld C olony Trust C o . , B oston

O F F IC E R S .— P res., Joseph B . Russell; T reas., Parkm an D ex ter .— V . 
80, p . 652, 1425, 1729, 1857; V . 84, p. 272, 572, 805, 932, 1369.

(2) Som erville H orse R R .
Owns 8.04 miles o f  track . L eased to  W’ est End Street R y . for  $9,180 

yearly— 6 %  on $153,000 stock . D ividends are payable  (M & U )_ln B oston .

BOSTON SU B U R B A N  E L E C TR IC  C O M P A N IE S — A  trolley  system .
O R G A N IZ A T IO N .— Tills com p a n y  is a volu n tary  association  form ed  in 

N ov . 1901 on the sam e lines as the M assachusetts E lectric Com panies. The 
properties con trolled  are the N ew ton Street R a ilw ay C o., N ew ton & Boston 
Street R a ilw a y  C o., L ex in gton  & Boston Street R a ilw ay  C o., N atick  & 
C ochituate Street R y .,  South  M iddlesex Street R y .,  N atick  <Sc N eed ­
ham  Street R y . .  W altham  Street R y . and W est boro  & H opklnton  
Street R y . Th e entire Issues o f the stock  o f  these roads have been acqu ired  
in  1902 secured entire ($324,700) capita l stock  o f  the W altham  Gas L ight Co. 
V . 74, p. 377. (The W altham  Gas earned $185,050 gross, $47,595 net and 
$17,375 surplus above dividends In year ending June 30 1906.) In 1902 also 
purchased N orum bega Park and L exington  Park . A lso ow ns all o f  the 
$50,000 stock  o f  the Suburban M fg. Co. (com pa n y has no b on d s), w hich In
1907 com pleted  an e lectric plant to  supply  pow er to the N ew ton  Street R y . 
On M ay 27 1907 am endm ents to  the declaration  o f  trust were passed by the 
stockholders, w hich confers upon the trustees certain pow ers w ith reference 
to  disposition  o f  securities and other p roperty . See V . 84, p. 1246, 1306. 
The o b je c t  in view  is said to  be the consolidation  o f  the W estboro  & H opkin - 
ton , the South M iddlesex and the N atick & Cochituate R ys.

S T O C K .— Shares have no par value, but In case o f  liqu idation  the pre­
ferred shareholders will be entitled  to  $100 per share, w ith  accrued  d iv i­
dends; the com m on  shares participating pro rata in the rem aining assets. 
(See V . 73, p . 1159, 1263.) In 1904 15,635 shares o f  preferred and 15,635 
shares o f  com m on  w ere offered to  shareholders at $66 67 for one share o f 
preferred and one share o f  com m on  jo in tly . L isted on  B oston  Stock  E x ­
change In April 1905.

D ate. Interest
Com m on s to ck ............... — ..............—  _________
Preferred stock , $4 per sh. c u m ------- Q-J
N otes payable  Sept 30 1906.................  .............

R O A I).—-Com panies ow ned and controlled  operate in the aggregate abou t 
141 miles o f  track from  N eedham  on the south to  Low ell on the north , and 
con n ectin g  at six points w ith  the tracks o f  the B oston  E levated  R y . A t  
W estboro  connection  Is m ade w ith  the W orcester C onsolidated.

I>ividends.—-First o f  $1 on  preferred paid April 1902; also $1 July  1902 
and $1 O ct. 1902. In 1903. $4; in 1904, $3; In 1905, $2; in  1906, $2 75; 
in 1907, J a n ., 75c.; A pril, 75c.; Ju ly . 75c.

R E P O R T .— For fiscal vear ended S ept. 30 1906; In com e, gross, $197,- 
780; n et, $153,520; d iv iden ds, $117,797; surplus, $35,723.

O F F IC E R S .— Pres., Adam s D . Claflln; V .-P . ,  W m . F. H am m ett; 
Treas., A lden  E. V lles; S ec., Frank W . R em ick : Asst. T reas., G. M. C ox . V .
80 ,p . 1423; V .81 ,p .558, 1790, 1847; V .8 3 ,p . 154, 1410; V .8 4 , p .1246, 1306.

(1) Lexington  & Boston Street R y .— Trolley .
O R G A N IZ A T IO N .— Incorporated  In June 1899. O peration begun in 

M ay 1900. In O ct. 1906 R a ilroad  Com m issioners granted perm ission to Issue 
rem aining $150,000 bonds to  p rov ide  for floating d ebt. V . 83, p . 818.

ST O C K  A N D  B O N D S. D ate. Interest. O utstanding■ M aturity .
Stock  $525,000 ( $ 1 0 0 ) . . .............  ..................................... $525,000 In ’0 3 -0 4 ,1 %
First m ortgage $500,000 goldl 1900 4 Hi g  A -O  500,000 July 1 1920

($1,000) ---------------------------c* /In te res t  at Beacon Trust C o., B oston , Trust.
Current liabilities Sept. 3 0 ’0 6 . ____________________ 344,410 ____________

• Bonds are su b ject to  call before  July  1 1905 at 110, then until July  1 1910 
at 107 H and thereafter at 105.

• E A R N IN G S .— V ear to  Sept. 30 1906; G ross, $160,582; net, $46 ,032 ; 
charges, $42,161; surplus, $3,871.

R O A D . -Owns and operates 27.67 miles o f  track , leases 5 m iles: to ta l, 
33 m iles, extend ing  from  A rlington  H eights (the term inus o f  Boston E levated

Outstanding. M atu rity .
. 47,969 sh. . .  ________

47,119 sh. J u lv l5 ’07,75c 
$835,000

system ) throughJL exlngton  and B ed ford  to  B illerica , where cars go through 
to  L ow ell w ith ou t ch an ge, and also to  the Sullivan Square, Charlestow n, 
sta t io n  o f  the Boston E levated  R y .,  w ith  branches to  W altham , to  C oncord 
a n d  to  W obu rn ; laid w ith 95-lb. girder rail and 60 a n d  70-lb . T  rail; operates 
178 m otors, 25 b o x  and 38 open  cars; to ta l, 63 cars; 7 snow p low s, 2 w ork  
cars.— V . 83, p. 155, 818.

(2) Natick and Cochituate Street R y .—-Trolley road. 
O R G A N IZ A T IO N .— S tock , $100,000, par $100. N o bon d s. Current

liab ilities Sept. 30 1906, $207,118. ■ • •
D ividends.— In 1898-99 to  1902-03, Inclusive, pa id  8 %  per annum ; in

1903-04, 2 % ; in 1904-05, none; in 1905-06, 6 % . 18 m iles o f  track .
E a rn ings.— Y ea r to  Sept. 30 1906: G ross, $100,494; net, $22,221; 

charges, $13,831; d iv iden ds, $6,000; surplus, $2,390.
(3) N ew ton Street R a ilw a y .— A  trolley  road .
O R G A N IZ A T IO N .— Chartered In 1887. In  D ec. 1903 the R a ilroad  C om ­

mission authorized an Issue o f  $292,000 stock , share for share,for the stock  
o f  the C om m onw ealth A ven u e Street R y . and  $115,000, share for share, 
for  the stock  o f  the W ellesley <5c B oston  Street R y . V . 77, p . 2098. 

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .
S tock  $907,000 (par $10 0)____ ______  Q -J $722,000 See tex t.
N ew ton  St R y  1st M cur n otl 1892 5 J-J 500,000 July  1 1912

subj to  call ($500) $ 5 0 0 ,0 0 0 /In t. pay . at Am . Loan  & T r C o .,B o s t .,T r u s . 
C om m onw ealth  A v e  first m tg ! 1896 5 g F -A  75,000 F eb  1 191&

$75,000 ($500) g o ld ______c * j ln t .  a t In tern at. T r C o ., B oston , Trustee.
Current liabilities Sept 30 1906 ____  ___________  511,904 -------------------

A N N U A L  R E P O R T .— F or years ending Sept. 30 earnings w ere:
1906. 1905. | 1906. 1905.

Gross earnings___$361,596 $323,743 I B alance fo r  d lv s_____ $41,197 $30,497"
N e t _______________  107,608 96,966 1 D ividends p a id ______ 36,100 25,270
Interest, taxes, &c 66,411 66,469 | B a lan ce, s u r p lu s ___  5,097 5,227'

R O A D .— Owns from  N ew ton  to  W a lth a m , 'W atertow n, & c., 13.30 miles: 
track  (m easured as single); sidings, & c., 0 .57; trackage, 2.49; tota l, 16.36; 
m iles; C om m onw ealth  A venue Street R y .,  7 .62 m iles; W ellesley & B oston  
Street R y .,  8.66 m iles; to ta l operated , 40.364 miles.
— V . 78, p . 2442, 2599.

(a) W altham  Street R a ilw a y .
O R G A N IZ A T IO N .— In corporated  in Mass. in 1900. Entire ($100,000) 

stock  ow ned b y  B oston  Sub. E lec. C om panies. O perated since D ec. 1905 
b y  N ew ton St. R y . under an agreem ent.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $100 ,000________________ ______  ________  See tex t . _____________
1st m tge, $100,000 ($ 1 ,0 0 0 ) ./  1905 5 g J-D  100,000 1925

l in t ,  at A m erican  Trust C o ., B oston , T rustee. 
F loating debt Sept. 30 1906, $10,169.
Earnings for  fiscal year ending Sept. 30 1906, gross, $10,739; net, $3 ,291; 

charges, $3,626; d e f., $335. O perates 7 .183 m iles o f track . V . 81, p . 1850.
(4) N ewton & B oston Street R a ilw a y .— T rolley .
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

Stock , $250,000, par $ 1 0 0 ...........................................  $200,000 .......................
1st m tge for $500,000________ 1 1892 5 J-J 200,000 July  1 1912

N ot su b ject to  call. J ln t . paya b le  at A m . T r. C o ., T rustee, B oston
Current liabilities Sept 30 1906_______  ________  361,040 ______________

D ividends.— In 1898, 5 % ; in ’ 99, J a n ., 1 % ;  in A p ril, 1 M %• N one since. 
E A R N IN G S .— F or year ending Sept. 30 1906, gross, $63,657; net, $6,431; 

Interest, taxes, & c., $30,130; balance, deficit, $26,699.
R O A D .— O w ns 9 %  m iles o f  tro lley . O perates a p ortion  o f  N ew tonvlller 

& W atertow n  St. R y . ,  under lease. T o ta l trackage, Including sidings
11.37 m iles.

(a) N ew tonville & W atertow n  Street R y .— T rolley .
O R G A N IZ A T IO N .— O perates abou t 5 m iles o f  track . S tock , $50,000; 

outstanding, $50 ,000 ; par $100. U n fu n ded  debt Sept. 30 1906, $59 ,650 . 
N o funded  d eb t. O perated b y  N ew ton  & B oston  St. R y . ,  under lease o f
1897, at a rental o f  7.2 %  per annum  on  the stock , payable  February a n d  
A u gu st.

(5) South M iddlesex Street R a ilw a y .— T rolley . - “ i-i 
This com pan y Is In the hands o f  a receiver.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .-

S tock  ($ 1 0 0 ) _________________________  See be low . $100,000 See te x t .
1st m tge, $100,000, g o ld _____  1895 5 g F -A  100,000 Feb 1 1915

Interest paya b le  at International Trust C om p a n y , B oston .
C urrent liab ilities O ct. 1 1906, $392,100.
D iv iden ds: In  1894, 6 % ; in  1894-95, 2 J ^ % ; in  1895-96, 4 % ;  1896-97, 

5 K  % ; 1897-98, 6 % ; in  1898-99, 6 % ; in  1900-01, 6 % ; none since.
R O A D .— O wns 15.954 m iles o f  track ; rails 75 -lb . T ; tota l operated , in ­

c lu din g sidings, 16.123 m iles.
E A R N IN G S .— Y ea r  en d in g  S ept. 30 1906, gross, $88 ,289 ; n et, $27 ,007 ; 

charges, $17 ,326 ; surplus, $9 ,681.
(a) N atick & Needham  Street R y .— Is leased  to  South  M iddlesex St. R y .  

at rental o f  4 %  on the $50 ,000 stock  and Interest on bond s. R ece iver  
ceased operatin g  road  in Jan . 1904, and a large part o f  track  taken u p . H as 
outstand ing  $50,000 o f  5 %  first m ortgage gold  b on d s due F eb . 1 1921. 
O w ned 5.822 m iles o f  track .

(6) W estboro  & H opkinton  Street R y .
O R G A N IZ A T IO N .— In corporated  in 1901, and ow ns road from  W estb oro ' 

to  H op k in ton , 6.53 m iles. S tock , $40 ,000 , par $100. B on ds, first m ort­
gage, 5 % , $40,000, due N o v . 1 1922. E arn ings for  year ending Sept. 30 
1906, gross, $13 ,053 ; n e t, $1 ,383 ; fixed  charges, $2,285; deficit, $902.

M A S S A C H U S E T T S  E L E C T R IC  C O M P A N IE S — E lectric  light and street 
railw ays.

O R G A N IZ A T IO N .— F orm ed  in M ay 1899. Is n ot an Incorporated  
com p a n y , bu t a vo lu n tary  association  m anaged b y  a board  o f  fifteen  trus­
tees, w ho hold  the title  to  its assets. M essrs. E . R o llin s  Morse & B ro . and 
T u ck er, A n th on y  & C o. o f  B oston , w h o prom oted  the com bin ation , in June
1899, in  offering som e o f  th e  stock  fo r  p u b lic  subscrip tion  ($1,000 o f  p re ­
ferred and $500 com m on  w as offered for  $1 ,0 5 0 ), stated that " th e  D eclara­
tion  o f  Trust contains strict provisions against the creation  o f  an y  in d eb ted ­
ness w hereby any shareholder or  trustee can  b e h e ld  to  any personal lia ­
b i li ty .”  C om prised orig in a lly  betw een  30 and 40 sep arate*properties , b u t 
through  con so lid a tion  there are on ly  tw o  op era tin g  com p an ies , n am ely  the 
B oston  & N orthern  S t .R y .  and th e  O ld C o lon y  St. R y . ,  besides the H yde- 
P ark  E lectric  L igh t C o .T h e  fo llow in g  is a list o f  the com p an ies  co n tro lle d , 
w ith  their share cap ita l June 1 1907.

C O M P A N IE S  C O N T R O L L E D  J U N E  1 1907.
Shares. | S hares.

B oston  & N o . St. R y . C o____ 110,432 | H yde Park E lec. L ight C o —  2 ,875
O ld C olony Street R y . C o -----  77,122 | --------------

T ota l _________________________________________________ _________________190,429
O f the above  190,429 shares, practica lly  all were at the date given ow ned  

by  the M assachusetts E lec. C om panies. The system  com prises e lectric  
street railw ay lines in 22 cities and 70 tow n s In Eastern M assachusetts and 
New H am pshire arid R '.iode Island. The com pan ies  given  cov er  the greater 
part o f  the street railw ay m ileage north  o f  B oston  as far as N ashua, N . H .,  
and N ew bu ryp ort and G loucester, M ass., and south as far as Fall R iver  and 
New B ed ford , M ass., and N ew port, R . I . ,  con n ectin g  directly  w ith  the 
street railw ay system  o f  B oston . V arious e lectr ic -lig h tin g *com p a n ies  
do in g  business in the sam e section are also included.

ST O C K  A N D  B O N D S .— The share capital is represented b y  certificates 
o f  participation , w hich give the ow ners a proportion ate  Interest in the shares 
held by  the trustees. B oth classes o f  shares are reported exem pt from  ta x a ­
tion  in M assachusetts. Listed on the B oston Stock  E xchange in A pril 1901. 
$5,500,000 preferred stock  was authorized M ay 29 1902 and sold to  a syndi­
cate . F or  consolidated balance sheet of com panies controlled, see V . 83, p .  
i.46 7 : this balance sheet show s $18,543,000 aggregate stock  o f  the con tro lled  
com panies Sept. 30 1906, $18,126,000 funded debt Sept. 30 1906 and 
$1,780,000 notes payable  to  outsiders.

Rate. Outstanding. D ividends. 
................ $14 ,293,100 ..................

4 J -J  20,557 ,400  July  '0 4 ,2  %

4 ^  g J -J  3 ,500 ,000  Ju ly  1 1910 
red at 102 any int dateyInterest at O ld C olon y  T ru s t^ C o m p a n y , 
($ 1 ,0 0 0 ), g o ld .......... ..............J B oston , T rustee.

D ate.
C om m on s tock , par $100

($ 1 4 ,2 9 3 ,1 0 0 ) .........................
P ref. s tock , par $100 ($20,-

557,400) 4 %  cum  — ............
C ou pon  notes, $ 3 ,5 0 0 ,0 0 0 ,1 1 9 0 3
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J u n e , 1907.J STREET RAILWAYS. 13
O f the new  cou p on  notes o f  1905, 82 ,700,000 w ere issued to  retire the 

prior notes. The collatera l fo r  these notes consists o f  §3 ,656 ,300  stock  o f  
the O ld C olonv St. R y . and $718,700 stock  o f  the B oston  & N orthern  
S t. R y .  See V . 81, p . 726 , 1436.

R E P O R T .— R ep ort  fo r  the year ending Sept. 30 1906 (see “ C hron icle”  
D ec. 15 1906, p . 1467), show s receipts from  d iv iden ds, $710,498; from  
in terest on n otes, & e., $66,652; to ta l, $777,150; expenses, $18 ,396 ; interest 
$157,500; surplus, $601,254; prev iou s surplus, $176,919; to ta l surplus 
$778,173.

C O N S O L ID A T E D  IN C O M E  A C C O U N T  O F  C O N T R O L L E D  CO S.*
Y ear end. S ept. 30—  1905-06. 

E a rn in g s ________________  $7,518,240
1904-05.

$6,734,127
1903-04.

$6,380,863
1902-03.

$6,333,911

N et earnings__________
C h a rg e s__________________

$2,634,688
1,594,503

$2,277,824
1 ,543,514

$1,901,343
1,462,626

$2,178,002
i;3 3 1 ,1 4 7

D iv isib le  in c o m e ____
D iv id e n d s _____________

$1 ,040 ,185
710,406

$734,310
372,448

$438,717
466,003

$846,855
840,233

B a la n ce -----------------  . . $329,779 $361,862 d e f .$27,286 $6,622

*T h e G eorgetow n R ow ley  & Ipsw ich  is includ ed  in  1905-06 and 1904-05, 
bu t is n ot includ ed  in either o f  the preceding years. ■

L A T E S T  E A R N IN G S .— F or 6 m onths ending M arch 31:
Y ear—  G ross. N et. F ix ed  Charges. Surplus.

1906-07 ......................... $3,241,142 $804,554 $846,443 def. $41,889
1905-06 ...........- ............  3 ,087 ,393  826,890 792,628 *34,262

•The w inter h avin g  been unusually m ild  this year, $38,802 was reserved 
for  future w inter expenses; th is, i f  d e d u cte d , w ou ld  have left a deficit o f 
$4,540.

D IV ID E N D S .— First d iv . on pref. stock , 2 % , w as pa id  D ec. 1 1899; also 
2 %  June 1 1900. D iv . period  then changed to  J& J and 2 1 -3 %  paid  Jan. 
1901; July  1901. 2 % ; in 1902, 4 % ; in 1903, 4 % ;in  1904, Jan ., 2 % ; Ju ly , 2 % . 
Th e Jan. 1905 d iv iden d  was passed. See V . 79, p . 2642, 2456. The July  
1905 and Jan. and July  1906 and Jan. 1907 d iv iden ds w ere also passed.

P L A N T .— The street railw ays con trolled  have 891.74 m iles o f m ain line 
and 930.39 m iles o f  track , and ow n and operate 1,910 cars, o f  w hich  814 are 
closed and 1,096 open  cars; pow er sta tion s, 16,w ith  a ca p a city  o f  53 ,410 h .p .

O F F IC E R S .— P res ., G ord on  A b b o tt ; V . -P . ,  Charles E . C otting ; Sec. 
E v erett W . B u rd ett; T reas., J. H . G oodspeed : G en. M gr., P .F . Sullivan  
G en. A u d ito r , D . D ana B a rtlett. E xecu tive  C om m ittee: Messrs. G ordon . 
A b b o t t ,  Charles Francis A d am s 2d, E . N . Foss, P ercy  Parker, Philip L . 
Saltonstall, Charles E . C otting and Philip D exter. O ffice , 84 State S t., 
B oston . V . 82, p . 281, 568, 868, 1041: V .8 3 , p . 626, 818, 1411, 1 46 7 ; 
V . 84, p . 51.

(1) B oston  & Northern Street R y .— A n electric r o a d .— See M a p  o n p . l Z -
O R G A N IZ A T IO N .— This w as the Lyn n <Sc|Boston R R .,  but on July 23 

1901 nam e changed to  present title . The Lyn n & B oston  R R . w as in cor­
p orated  under law s o f  Mass. A pril 6 1859. In 1900 absorbed  the G loucester 
St. R y . (w hich , Jan. 18 1900, had absorbed  the R ock p ort  St. R y .)  and the 
W akefie ld  & Stoneham  S t .R y . ,  w h ich  la tter , on  D e c .31 1899, had ab sorb ed  
the W ob u rn  & R ea d in g , th e  Salem & W ak efie ld , the M ystic V a lley  and the 
R ea d in g  & L ow ell. In A pril 1901 acquired the B everly  & D anvers. In 
M ay 1901 absorbed  the L ow ell Law rence & H averhill and the N orth  W o ­
b u rn . Th e L ow ell L aw rence & H averhill had In N o v . 1900 been con soli­
dated w ith  the Low ell & S uburban, and the latter had previously  received 
au th ority  to  lease the N ashua S t. R y . On M ch. 2 1903 absorbed the 
G loucester & R ock p ort  St. R y .,  prev iou sly  leased.

In June 1903 received perm ission to  issue stock  in exchange, share for  
share, for  M iddleton  & D an v . s to ck  and for  Law . & R ead  St. R y . s tock . 
The M iddleton  & D anvers had prev iou sly  absorbed  the H averhill & A n d o ­
ver St. R y . and the L aw rence & R ea d in g  had absorbed  the R ead in g  W a k e­
field & L yn nfield  St. R y . In  Sept. 1906 exch an ged  its stock  fo r  s to ck  o f  
the G eorgetow n  R ow ley  & Ipsw ich  St. R y . and the L ow ell & B oston  St. R y  
V . 83, p . 818. In Jan . 1907 R R . C om m issioners granted  perm ission to  issue 
$300,000 add itional stock  for  add itions and im p rovem en ts. V . 84, p . 51.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last d iv .,& c
S tock  (par $ 10 0 )________ _________. . ______________ $11 ,043 ,200 In 1906, 5 %
R e f m tge, $15 ,000 ,00 0 , g o ld )  1904 4 g J-J 2 ,385,000 July 1 1954

($ 1 ,0 J 0 )_________________ c * j ln t .  at A m erican  Trust C o ., B oston , Trustee.
N aum keag Street R y  con so lf 1890 5 J-J 711 ,000 July  1 1910

m tge ($ 1 ,0 0 0 )______________i Interest at K n ick erbock er T r. C o ., N . Y .
I M anhattan Trust C o ., N . Y . ,  T rustee.

L yn n  Belt 1 st-------------------------J 1890 5 M -N 100,000 M ay 1 1910

Essex E lectric  1st____________ f 1891 6 J-J'n iH  Pnlnnv f
(A m erican  Trust C o ., B oston , T rustee.

100,000 Jan 1 1911 
I O ld C olon y  Trust C o ., B oston , T rustee. 

L yn n  & B oston  1st m tge, g ,l 1894 5 g J -D  3 .723 ,000  D ec 1 1924
$5,218 ,000  ($ 1 ,0 0 0 )____ c * /I n t .  at Old C olon y  T r. C o., B oston , T rustee.

G R  & I 1st m tge ($1,000) ,1 1900 5 g J -D  180 ,000 June 1 1920
$180,000, g o ld _____________ / i n t .  at M ercantile Trust C o ., B oston , Trus

H G & D 1st m tg e_____________ _1899
C oupon notes, $ 40 5 ,00 0________1897 6 A -O
Plain bon d s secured b y  Lynn 

& B oston  m tge o f 1894—
Lynn & B oston , d e b .......... .. 1892 5 M -S

N aum keag, d e b ---------------------------1890 6 M-S

35,000 Mch 1 1919 
405 ,000 A p ril 1 1917

186,000 M ch 1 1912 
24,000 Sept 1 1910

do  ...................................- 1891 6 J-J 10,000 Ju ly  1 1911
G loucester Es’ x & B ev 1st M .)  1896 5 g J-D  125,000 D ec 1 19 i6

$125,000 ($1 ,000 ), g o ld -C * jIn terest  at A m er. T r. C o .. B oston , T rustee 
W akefield  & Stoneham  1st) 1895 5 g M-S 150,000 M ch 1 1915

m tge, $150,000, g o ld ____cJ
The last Issue is redeem able at 105 a fter  March 1 1900. Interest at A m er­

ican Trust C o ., B oston , T rustee.
Th e M ystic V a lley  St. R y . has out $60,000 gold 5s, due Jan. 1 1919. 
Th e R ock p ort  St. R y . has ou tstan d in g  $12,500 6 %  cou pon  n otes duejO ct. 

15 1916, Interest payable  A pril and O ctober.
The G loucester & R ock p ort  has ou tstan d in g  $10,000 6 %  cou pon  notes 

dated  F eb . 1 1895 and due F eb . 1 1915.

L O W E L L  L A W R E N C E  & H A V E R H IL L .
ST O C K  A N D  B O N D S --  D ate. Interest. Outstanding. M aturity .

S tock  ($100). c o m m o n -------------  W as exchanged  fo r  L yn n  & B oston .
M errim ack V a lley  Street R y )  1891 5 g A -O  $342,000 A p ril 1 1911

1st m tge, g o ld — ---------------/In terest at Inter. T r . C o ., Trustee, B oston .
Low ell Law rence & H averhill! 1893 5 g  J-D  936,000 June 1 1923

1st m tge, $1,900,000 , gold .l-S ub j. to  call for the sink, fund at 105 & Int.
$1,000 ____________ ______ c* J In t. at A m er. Trust C o ., Trustee, B oston .

P eop le ’ s St R y , W est New-1 1898 5 J-J 64,000 Jan 1 1928
b u ry . Mass, i s t  m ortgage j-Interest at State Street Trust C o ., B oston , 
bon d s, assunred____________ J
L ow . Law . & H av . Consols o f  1893 are reserved for  M errim ack V a lley  

bon d s w hen due.
Low ell & Sub St R y  1st m tg e ,! 1891 5 g J -D  1 ,000,000 D ec 1 1911 

1891, g o ld ............................. c * /I n t .  at the A m er. T r. C o .. B oston , Trustee.
B on d s.— O f the $15 ,000 ,000 B oston  & N orthern b on d s, $7 ,773,500 are 

reserved to  retire prior liens. These bon d s have n o  sinking fund and are 
n ot su b ject to  call. O f the $5,379,000 first m ortgage bonds o f  the L yn n  & 
B oston  R R .,  $363,000 have been can celed , and the unissued balance Is to  be 
used to  take up other bon d s. T h e M errim ack V a lley  St. R y . 1st m tge 
bon d s are redeem able at op tion  at any tim e  a fter 10 years from  their d a te .

D IV ID E N D S .— From  1880 to  O ct. 1899, lncl 8 % .,  yearlv ; in 1900, 7 % ; 
in 1901, 6 % ; In 1902, 6 % ; In 1903, 5 % ; In 1904, 2 ) 4 % ;  in 1905, 2 % ; in 
1906, 5 % .

R O A D .— Com prises the lines o f  the Mass. E lectric  C om panies north  o f  
B oston , em bracin g 460.791 m iles o f  m ain and 2d m ain line and 479.405 
m iles o f  track — all ow n ed .

A N N U A L  R E P O R T .— F or fiscal year ending Sept. 30 1906, o f  all co m ­
panies included In the B oston  & N orthern St. R y .:  G ross, $4 ,412,036 ; net, 
$1,610,035 ; other in com e, $14,072; charges. $944,705; d iv idends (5 % ) ,  
$537,160; surplus, $142,242.

O F F IC E R S .— Pres., P atrick  F. Sullivan, Low ell; T reas., C. R . R o c k ­
w ell. V . 81, p. 1846; V . 82, p . 1155; V . 84, p . 995.

$297,700
120.000 Sept 1 1918
100.000 Jan 1 1922

(а) B oston  & Chelsea Street R y .— O wns 4 .379 m iles o f  track . Leased 
to  L yn n  & B oston  Street R y .  C o. at $7,260 per annum , equal to  6 %  on  
$121,000 s tock , paya b le  A & O .

(б) B oston  & R evere  E lectric Street R y .
O R G A N IZ A T IO N .— In corporated  June 24 1889. Leased from  J u ly  1 

1895 fo r  99 years to  Lyn n & B oston , w hich  guaranteed interest on  the 
$50,000 bonds (o f w hich  $31 ,000 had been retired up to  F eb . 1 1907) and 
d iv iden ds on $50,000 stock  from  Ju ly  1 1898 at 5 %  per annum .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  (par $ 1 0 0 )_____________________  5 J -J  $50 ,000 -------------------
1st m tge draw n at 104 _______ )  1890 5 F -A  19,000 F eb  1 1910

In t. (not pr.) gu. b y  B .& N .jIn te re s t  at A m er. Trust C o ., B oston . 
R O A D .— T ota l tra ck , 3 .812 m iles.
(c) East M id dlesex Street R y .
O R G A N IZ A T IO N .— O w ns 18.6 m iles o f  tra ck ; sidings, sw itches, & c .»  

0 .8 ; to ta l, 19.4 m iles. Leased M ay 1 1893 to  L yn n  & B oston  (now  B oston  
& N orthern) for  99 years at a rental till M ay 1 1896 o f  $18,000 yearly  in 
add ition  to  fixed  charges; then  till M ay 119 01 , $24 ,000 yearly ; and fo r  re­
m ainder o f  lease, $30,000 yea rly . E ight per cent d iv iden ds had been p a id ,, 
bu t on  M ay 1 1901 w ere increased to  10 % . The refu n d in g  bon d s w ere issu ed  
to  tak e  up a like am ount o f  5 %  bon d s w hich  m atured  on  Jan . 1 1902.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  ($100), $300 ,000_______ ______  10
P lain  bon d s, Int. gu . (e n d )___  1898 5 M-S
R e fd  bon d s, in t. gu . (e n d )___  1902 4 J-J

Interest at State N ational B ank, B oston .
The lessee in the lease agreed to  stam p b o th  issues o f the b on d s w ith  a 

guaran ty  o f  the p rom p t p aym en t o f  in terest— p rin cipa l is n o t  guaranteed _ 
— V . 67, p . 482.

(d) Nashua Street R a ilw a y .— T ro lley .
O R G A N IZ A T IO N .— In corporated  A u g . 14 1885. On J u ly  1 1900 w as 

leased to  the L ow ell & Suburban  fo r  99 years, and lease n ow  runs to  B oston  
& N orthern  th rou gh  con so lid a tion .

R ental.— D ividen ds are pa ya b le  Jan . and Ju ly  at th e  rate o f  4 %  in  1901 
5 %  in 1902 and 6 %  fo r  the rem ain ing 98 years o f lease.

S T O C K , B O N D S , & c.—  D ate. Interest. Outst’d’g. D iv .& m a tu rity
S tock , $325,000 (par $ 1 0 0 )_________  ________  $300,000 See tex t .
First m ortgage, $150 ,000) 1901 4 g A -O  150,000 O ct 1 1931

($1 ,000 ), g o l d -----------------c * j ln t .  at O ld C olony Tr. C o ., B oston , T rustee.
B on ds.— Entire issue m ay  be called  on and a fter O ct. 1 1906 at 105 and 

accrued Interest. The interest is guaranteed b y  the B oston  & N orthern  
St. R y .

R O A D .— O perates 15.52 m iles o f  track .
(e) W innisim m et (Street) R R .
O R G A N IZ A T IO N .— O wns 2.06 m iles o f  track . Leased to  the L yn n  & 

B oston for 999 years from  1880 at $3,000 per annum . Capital stock  is $50, 
000, par $50. D ividends In 1894 to  1905, 6 % .

(2) Old C olony Street R y .— (See M a p  page 1 2 ).— A  tro lley  road. 
O R G A N IZ A T IO N .— This w as form erly  know n as the B rock ton  Street 

R a ilw ay , but on F eb . 15 1901 nam e w as changed as a b ov e . The B ro ck to n  
Street R y . w as a consolida tion  o f the B roctkon  Street R y .,  East Side 
B rockton  & H olbrook  and W hitm an  Street com panies. In 1900 w as c o n ­
solidated w ith  the B oston  M ilton & B rock ton , the B rock ton  B ridgew ater & 
T au n ton , the B rock ton  & East Bridgew ater and the T aunton  & B rock ton . 
Subsequently was also consolida ted  w ith  the Q uin cy  & B oston  and the N ew  
•Bedford M iddleborough & B rockton .

In N ov . 1900 Mass. R R . Com m issioners app roved  p roposition  to  purchase 
the South Shore & B oston and the W est R o x b u ry  & R oslinda le . The South 
Shore & B oston  com prised the Braintree & W eym ou th  Street R y .,  the 
B ridgew ater W hitm an  & R ock la n d , the H ingham  Street R y . (the la tter 
being  a consolida tion  o f  the H ingham , the H ull and the N antasket E lectric) 
the H anover Street R y . and the R ock lan d  & A b ln g ton  Street R y . The W est 
R ox b u ry  & R oslindale  St. R y . had prev iou sly  absorbed  the N orfolk  Sub­
urban , the N orfolk  Central and the N eedham  & B oston .

In Jan . 1901 also received auth ority  to  acquire the G lobe St. R y . (a fter the 
G lobe St. R y . had first absorbed the D lghton  Som erset & Sw ansea St. R y .,  
the Taunton  St. R y . and the P rov iden ce  & T a u n ton ). On July 1 1901 
leased the N ew port & Fall R iver Street R y .

In Jan. 1907 R R . Com m issioners granted perm ission to  Issue $200,000 
add itional stock  for  add itions and im p rovem en ts. V . 84, p . 51.

Lease.-— In 1903 the B oston  E levated R y . leased all this com p a n y ’s track  
in the C ity o f  B oston  for  99 years. The lease prov ides for  the paym en t o f  
all taxes and also 6 Vs %  on replacem ent value (appraised at $353,979, less 
the rental o f  certain short pieces o f track  appraised at $13,866) o f  p roperty  
leased as o f  date F eb . 16 1903 and 4 %  on all add itions and betterm ents. 

STO C K  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu rity .
Stock  (par $10 0 )--------------------------------- -------------  $7 ,712 ,200  In ’ 06, 2 %
R e f M, $10 ,000 ,000 , g o ld ) 1904 4 g J-J 2 ,892 ,000  Ju ly  1 1 9 5 4

( $ 1 ,0 0 0 ) --------------------------- c * j l n t .  at Old C olony T r. C o ., B oston , T rustee.
B r ’ c k t ’n St R y  bonds] A ll ) 1890 4 ^  A -O  33,000 April 1 1910

B onds, g o ld -----------lequally 1892 5 g J-J 15,000 Jan 1 1 9 1 2
B rockton  (Consol) Sty se- >11894 5 g A -O  689,000 O ct 1 1924

R y  1st M $750,-1 cured | }• S ub ject to  call at 105 and interest.
000, g o l d ---------------J J J Interest at State Street Trust Co.

B oston  M ilton & B rock ton ) 1899 5 J-J  100,000 July 1 191&
1st m tg bon d s, $ 1 0 0 ,0 0 0 .. j In t. at In ter ’ l T r. C o ., B oston , Trustee. 

B r’ c k t ’n Bridgew ater & T au n ) 1897 5 g  F -A  200,000 A u g 1 1917
IstM .g , $2O0,O()O($l ,000)c* j In t. at A m . Tr. C o ., B oston , Trustee.

B rock & E B ridgew ater 1st) 1898 5 g F -A  30,000 Feb 1 1918.
M , g, $30 ,000— ----------------- In t. at A m . Tr. C o ., B oston , Trustee.

Taunton  & B rockton  1st! 1897 5 F -A  100,000 A u g  1 1917
m ortgage, $100 ,000-----------/ in t .  at State St. Tr. C o ., B oston , Trustee.

N B edford M ’d leboro& B rock ] 1900 5 g J-J  325,000 Jan 1 1920
1st M ,$325 ,000(81 ,000), g_ (In t. at A m . Tr. C o ., B oston , Trustee.

Braintree m o r tg a g e ---------------( 1894 6 J-J 35,000 July 25 1914
)S ta te  S t. Trust C o ., B oston , T rustee.

G lobe Street R a ilw ay  Securities.
D ate. Interest. Outstanding. M a tu rity . 

1st M, $750,000, go ld , $1,000 f 1892 5 g  A -O  $750,000 A pril 1 1912
e a c h ............... ....................... c*-j R ed eem able  at 105 and Int. a fter  A pril 1 1902

lin t ,  at M ercantile T r. C o ., B oston , Trustee.
D ebentures, g  ($ 1 ,0 0 0 )-------c f  1892 5 g J-J 550,000 Ju ly  1 1912
D ebentures, g ($ 1 ,0 0 0 )-------ei 1894 5 g M -S 125,000 M ch 1 1910

In t. on  the G lobe Street deben tu res Is p ay- 
l able in N ew  Y ork  at N ew  Y ork  T rust C o. 

D lghton  Som erset & Sw anl 1896 5 g J -D  109,000 D ec 1 1915
b ’ds, $125,000, g , s f , re d H n t . at In ternation al Trust C o ., B oston  T r. 
105, a fter June 1 ’01 ($1,000J Sinking fund  is $3,000 a year.

T aunton  St R y  1st M -------------f 1894 5 J-J 350,000 Jan 1 1 9 1 4
D o D e b e n tu r e s ............... \ 1894 5 M-S 200,000 M ch 1 1914

In t. on  T a u n ton  Stteet R y . bon d s p aya b le  at 
I A m . Trust C o ., m ortgage tru stee , B oston . 

P rov . & T aunton  St R y  1st g] 1898 5 g M-S 150,000 Sept 1 1918
($1 ,000 ), a u th or ’d $200,00 /  A m erican  Trust C o ., B oston , Trustee.

South Shore & B oston  St. R a ilw a y  Securities.
D ate. Interest. Outstanding. M atu rity . 

B on ds, 1st M ($1 ,000 ), g o ld ,)  1899 5 F -A  $335,000 A u g  1 1919
$1,000,000 ------------------------- In t. at A m erican  Trust C o ., B oston , Trustee

Braintree & W eym ou th  1st) 1897 5 g M-S 80,000 M ch 1 1917
M, gold , $80 ,000 -----------------( In t . at International T r. C o ., B oston , T ru stee

B ridgew ater W h it & R o c k .l  1897 5 g M -N  85,000 N ov  1 1917'
1st m tg , go ld , $1,000 ___c* l in t ,  at A m erican  Trust C o ., B oston .

R ock lan d  & A b in g ton , l s t l  1895 6 g  M -N  100 ,000 M ay 1 1915
m tg , $100,000, g o ld -------c * / l n t .  at O ld C olony T r. C o ., B oston . Trustee

W est R ox b u ry  & R oslindale St. R a ilw a y  B on ds.
D ate. Interest. O ustanding. M aturity . 

1st M, $150,000, g, s f ($500) ,1 1896 5 g M-S $137,500 .Sept 119 16- 
red at 103 afterSep 1 ’ 0 1 _ c * /In t . at In ternat. Trust C o ., B oston , T rustee. 

N orfolk  Central 1st m tg .f  1898 5 g J-J  50,000 Ju ly  1 1 9 1 8
g old , $ 1 0 0 ,0 0 0 ........................-I (S ub ject to  call a fter July 1 1903.)

l in t ,  at Internat. Trust C o ., B oston , T rustee. 
N orfolk  Suburban, 1st m ort-) 1894 5 J-J 61,000 July 1914

g a g e -------------------------------------/ I n t .  at Internat. T r. C o ., B oston , T rustee.,
B onds.— O f the new $10,000,000 Old C olony Street R y . m ortgage $ 4 ,-  

619,500 are reserved for prior liens. These bonds are n ot su b ject  to  call.
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14 STREET RAILWAYS. [ V o l . l x x x i v .

D ivid en d s.— R a te  1892 to  1898 in clu sive  was 6 % ;  in 1899, 8 % ; in 1900> 
,8>£ % ; In 1901, 6 % ; in 1902, 5 % ; in 1903, 5 % ; in 1904, 3 % ; in 1905, 2 %  
.In 1906, 2 % .

R O A D .— C onsolidated system  operates 353 .308 m . m ain  and 2d m ain line 
(in clu d in g  the N ew port & Fall R iv er  S t. R y .)  and 396.615 m iles o f  track  
(w h ich  includes track  leased to  B oston  " L ” ) , com prisin g  the lines o f  the 
M ass. E lectric C om panies sou th  o f  B oston .

R E P O R T  o f con solida ted  com panies (including N ew port & Fall R iver) 
fo r  year ending S ept. 30 1906, gross, 82 ,666 ,212 ; n et, $869,088; o th er in ­
c o m e , $129,277; charges, $676,239; d iv iden ds, $150,246 ( 2 % ) ;  surp lus, 
$17 1 ,88 0 . V . 81, p . 184 6 ; V . 82, p . 870.

(a) N ew port & Fall R iver Street R y .
H as been con solida ted  w ith  N ew port Street R y .  and N ew port Illu m in a t ' 

in g  C o .; em braces 20.483 m . o f  track  in  and betw een  N ew port and Fall R iv e r : 
also e lectric  ligh ting. W as leased on  Ju ly  1 1901 fo r  99 years to  the O ld 

.C olon y  Street R y . for  a rental o f  6 %  per annum  and Interest on  b on d s. 
T h e M ass. E lec. C om panies d isposed  o f  its h old ings In F eb . 1902.

S T O C K , B O N D S , E T C .—  D ate. Interest Outstanding. M aturity -
'S to ck , par $100________________ ______  J -J  $900,000 See te x t .
N ew p ort & Fall R iver  ls t l  1898 5 F -A  240 ,000 A u g  1 1918

m o r tg a g e ___________________j A m erican  Trust C o ., B oston , Trustee.
N ew  m ortgage, $1,000,000,1 1904 4 K  J-J  396,000 July 1 1954

gold  ( $ 1 ,0 0 0 ) . . . ___________ J ln t . at A m . Trust C o ., B oston , Trustee.
N ew p ort St R y  1st M', $50,-1 1890 5 J -D  50,000 D ec 1 1910

000 ($ 5 0 0 )________________ d ln te r e s t  at the Indust. Trust C o ., P r o v .,  R .I .
N ew  111 Co 2d m tg , g o ld _______ ______  5 g 63,500 O ct 1 1925

B on ds.— O f the new  m ortgage for  $1,000 ,000 , $353,500 are reserved to  
retire prior  liens. V . 79, p . 213, 501, 1462.

E A R N IN G S  o f  the Old C olon y  St. R y . from  operation  o f  th e  N ew port 
& Fall R iver St. R y . for  year ending June 30 1906 were: G ross, $264,503; 
n e t, $114,274; charges, $45 ,295 : surplus, $68 ,979 .— V . 56, p . 1249; 
V .  79, p . 213, 501, 1462.

BOSTON  & W O R C E ST E R  E L E C T R IC  C O M P A N IE S.
O R G A N IZ A T IO N .— This is a volu n tary  association  organized under a 

tru stta greem en t dated  D ec. 29 1902. Its p rop erty  consists o f  the capital 
s tock  and $600,000 ‘ •notejpayable”  o f  the B oston  & W orcester  Street R y . 
to has Issued 33,936 4 %  cum ulative  preferred shares and 34,614 com m on  
shares, n o  par value; but in case o f  liqu ida tion  preferred shares receive $100 
each  before the particip ation  o f  com m on . In Jan . 1905 was listed  on B os­
to n  <Stock E xch ange. S tock  was Increased to  present am ount b y  th e  Issue 
In ’Ju ly  1906jof 6,000 sharesjcom m on and 6 ,000 p re f., w h ich  was offered  to  
shareholders at $105 for  a b lock  o f  $100 pref. plus $100 com .

R E P O R T .— F or year to  Sept. 30 1906 d iv idends received from  B. & W . 
S t. R y . stock , $103,494. m iscellaneous in com e, $10,979; tota l Incom e, $ 11 4 ,- 
47 3 ; expenses, $2 ,632; d iv iden ds, $111,744; surplus, $97.

D IV ID E N D S .— First d iv . on  pref. s tock , 2 % , pa id  Ju ly  1 1904; 2 %  Jan-
1905 and 2 %  July  1 1905. In  1906, 1 4 % . In  1907, J a n ., $2.

O F F IC E R S .— P res ., Jam es F . Shaw ; V . -P . ,  A rth u r E . Childs; Sec. and 
T r e a s .,  G eorge A . B u tm an .— V . 83, p . 36, 154; V .  84, p . 101.

(1) B oston  & W orcester  Street R y .— T rolley .
O R G A N IZ A T IO N .— In corporated  in  M assachusetts  on  N o v . 16 1901. 

F ran ch ise  perpetual. O w ns a dou b le-tra ck  line betw een B oston  and W orces­
te r  and has purchased all franchises and p rop erty  o f  the F ram ingham  U nion  
S t . R y . ,  Fram ingham  S ou th b orou gh  & M arlborough St. R y .  and the M arl­
borou g h  & Fram ingham  St. R y . In M arch 1907 Mass. R R .  Com m ission 
gran ted  right to  d o  an express and freight business over  entire line.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S to ck , ($100) _________________ ______  J-J $1,725 ,000  Jan ’0 7 , 3 %
B ost & W or 1st m ortg a g e ,$2,-1 1903 4 H  g F -A  1 ,610,000 A u g  1 1923

500 ,000 , gold  ( $ 1 ,0 0 0 ) . .c*J Interest at A m erican  Trust C o ., B os ., Trus
.Fram U nion  1st m ortg a g e____ ______  5 47,000  1909
F ra m  So & Marl 1st m t g -------f --------  5 60,000 Jan 1 1919
j *  t  ̂ \ ln terest at A m erican  Trust C o ., B o s .,  T rus

Current liab ilities Sept. 30 i9 0 6 . $613,244.
D ivid en d s.— P aid 3 %  Ju ly  1904; In 1905, 6 % ; in 1906, 6 % ; in 1907, 

J a n ., 3 % .
R E P O R T .— F or year ending S ept. 30 1906: G ross, $514,464; n et, $245,- 

073 ; charges, $132,675: d iv iden ds, $103,500: surplus, $8 ,898.
R O A D .— O w ns and operates 77 m iles o f  tra ck , a considerable portion  

o v e r  private  right o f  w a y , betw een  B oston  and W orcester . R a ils , 75 -lb . 
H as 75 cars.

O F F IC E R S .— P res., Jam es F . Shaw ; V . -P . ,  H . Fisher E ldredge; Sec. 
.a n d iT rea s ., G eo. A . B u tm a n .— V . 81, p. 1722.

BOWLING GREEN, OHIO.
L A K E  E R IE  B 3 W L IN Q  Q R E E N  & N A PO LE O N  R Y .— A  tro lle y  road  
O R G A N IZ A T IO N .— In corp ora ted  In O hio In 1902.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

•Com m on, $750,000, ($100) ........................................ $365,000 .
P r e f ,  $250 ,000 , ($100) 6 %  n - c . ------- -------------  250 ,000 .
IstiM , $ 1 ,000 ,000 , gold  ($500\ 1903 5 g  M -N  231 ,000 N o v  1, 1933

and $ 1 ,0 0 0 )-------------------. c * ] I n t .  at U nion  T r. C o ., D etro it , Trustee.
B on d s.— $756,500 b on d s are reserved fo r  exten sion s at $17 ,000 per m ile 

-and $12 ,500 in c o m p a n y ’s treasury . N o sinking fund  and bon d s are n ot 
au b je c t  to  call.

E A R N IN G S .— F or year en d in g  D ec. 31 1905, gross, $51 ,834 ; n et, $18 ,- 
335 ; fixed  charges, $10 ,084 ; surplus, $8 ,251.

R O A D .— O perates 20 m iles o f  track  betw een B ow lin g  G reen, O ., and 
W ood v ille ; 40 m iles add itional p ro je cted , o f  w hich  4-5 m ile com p leted  and 
righ t o f  w ay secured fo r  abou t 12 m iles. Standard gauge, 60-lb . T  rail. 
C on n ects at B ow lin g  Green w ith  the T o led o  B ow lin g  Green & Southern 
T ra ction  C o. at P em berville  w ith the T o led o  F ostorla  & F in d lay  R y .  and 
a t W ood v ille  w ith  the Lake Shore E lec. R y . Furnishes e lectric light and 
pow er at B ow ling  G reen, as well as hot w ater heating.

O F F IC E R S .— P res., Dallas B . W h ipp le : V .-P . and G en. M gr., E . H . 
M cK n igh t: Sec. and T reas., Chas. H . D ra per.— V . 78, p . 769.

BRATTLEBORO, VT.
T W I N  ST A TE S G A S & E L E C T R IC  CO.
O R G A N IZ A T IO N .— In corporated  in  C on necticut on  A u g . 26 1906 and 

.acquired con tro l o f  the B rattleboro  Street R y . ,  the B rattleboro  Gas Light 
C o. and the D over Gas L ight Co. V . 83, p . 562. C on trol Is held b y  the 
N ation a l L igh t, H eat & P ow er C o.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $1 ,500 ,000 , ($100) ----------- -------------  $1 ,250,000 .
P referred . $250,000 ($100) . . . ------- -------------  150,000 ____ H I ”
1st and ref M , $1 ,500 ,000 , gl 1906 4 ^  g A -O  500,000 O ct 1 1926

($500 and $ 1 ,0 0 0 )............. c ’ j l n t . a t  K n ick erbock er T r. C o ., N .Y .,  Trustee
D ov er  Gas L ight con  m ort-1 1905 5 175,000 Sept 1 1925

gage, $500,000 ------------------- j U nion  Safe D ep . & Trust C o ., Trustee.
U n ion  Gas & E lec, m ortgage, 1897 ________  250,000

$2 50 ,000 ......................... ............j U nion Safe D ep . & Trust C o ., Trustee"
B rattleboro  Gas L  Co m tg ------- 1903 5 75,000 Feb 2 1 9 2 3

B on ds .— O f the $1,500,000 new  bon d s, $500,000 are reserved for prior 
lien s and $500,000 for  acquisitions, extensions and Im provem ents. N o 
sinking fund  and bonds are n ot su b ject to  call.

R O A D .— O perates 5 m iles o f  track  In B rattleboro , In add ition  to  gas and 
clectr ic-llg h t p lants In B rattleboro and D over.

O F F IC E R S .— P res., W illiam  M . W herry ; V .-P . ,  W m . C. P ratt; Sec 
an d  T reas., G eo. D . M artin .— V . 83, p . 499.

BRISTOL, CONN.
B R IS T O L  & P L A IN V IL L E  T R A M W A Y  C O .— A  trollev  road . A lso 

furnishes electric light and gas.
O R G A N IZ A T IO N .— O rganized S ept. 21 1893. A  gas plant was co m ­

p leted  in 1906. Franchises perpetual. In August 1906 a m ajority  o f  the 
sto ck  was pooled  for 5 years.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $1 000,000 ($100)------------------- ------------- $250,000 See tex t.
1st m ortgage, $500,000, g o ld f  1905 g  M -N  340,000 N ov  1 1945

($500 and $ 1 ,0 0 0 )---------------•( Interest at Bristol N ational B ank, B ristol.
[Treasurer o f  State o f  C on n ecticu t, Trustee. 

B on ds .— A re su b ject to  call a fter 5 years at 102; a fter 10 years at par. 
E A R N IN G S .— F or years ending June 30, includ ing electric-light plant: 

Y ear. Gross. A ct. In t. & taxes. D iv ld ’s. B alance.
1906  ----------. .$ 1 4 5 ,7 6 0  $48,316 $22,320 $12,000 $13,991
1905   125,874 40,822 16,738 9,000 15 084
1904   112,779 40,075 14,234 6,750 19,091

R O A D .— Operates abou t 13 miles o f  track  laid w ith  56 and 60-lb . T rail, 
from  Bristol to  P lainville , w ith  branch to  Lake C om pou nce and  to  T erry - 
ville . Standard gauge, 28 cars and 3 snow  plow s.

O F F IC E R S .— Pres., Miles L . P eek ; V .-P . .  N . E. P ierce: Sec. and T reas., 
M . L . T iffan y; G en. M an ., G . E . C ockings.— V . 81, p . 776

BRISTOL, TENN.
B R IS T O L  G A S & E L E C TR IC  CO .— T ro lley , gas and electric ligh t. 
O R G A N IZ A T IO N .— In corporated  In N . Y .  to  con solida te  the Bristol 

Gas & E lectric  Co. (V a.) and Bristol Belt L ine R y . C o ., all the stock  and 
bonds o f  w hich  com p a n y  It a cqu ired . Fran ch ises  are perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $300,000 ($100 )_______ ______  ________  $248,500 ____________
1st m ortgage, $375,000, go ld ] 1903 5 g J-J 263 ,000 Jan 1923

($500 and $ 1 ,0 0 0 )_____ c & r jln te re s t  at M etropolitan  T r. C o ., N .Y .,T ru s .
Bonds are su b ject to  call on  an y  Interest d a y  at 110 and Interest. 
E A R N IN G S .— F or year ending D ec. 31 1906 for  b oth  Bristol Gas & 

E lectric  Co. and Bristol Belt Line R y .,  gross, $60,738; net, $20,455; fixed 
charges, $13 ,000 ; surplus, $7 ,455.

R O A D .— O perates abou t 3 ^  m iles o f  track .
O F F IC E R S .— P res ., B . L . D u lan ey , W a sh in gton , D . C .; V . - P . ,  C. B . 

H ob b s , N ew  Y o rk ; S ec ., W . D . T u rn er, B ristol; T reas., C. H . St. John 
B risto l.— V . 77, p . 1748; V . 83 , p . 627.

BROOKLYN, N. Y.
B R O O K L Y N  R A P ID  T R A N S IT — (See M a p , page 15)
O R G A N IZ A T IO N .— O rganized Jan. 18 1896, per plan  in “ C hronicle ”  

V . 60, p . 1145, to  succeed to  the property  o f  the old L on g islan d  T raction  
C om pany, foreclosed : syndicate  h eaded  b y  the late ex -G overn or Flow er 
h aving then bough t con trol. Is not a railroad corp oration , but w as or­
ganized under the Business C orporation  law  o f  N ew  Y ork  to  hold  the stocks 
and bonds o f  railroad com panies and to  aid  In the con stru ction  and equ ip ­
m ent o f railroads. F ranch ises are perpetual.

A S S E T S .— Th e follow ing Is a statem ent o f  the stocks and bonds ow ned 
b y  the B rook lyn  R a p id  Transit Co June 1 1907:

Stocks
Entire capita l s tock  B rook lyn  H eights R R . Co. (p a r )__________ $200,000
E ntire cap ita l stock  B k ln . Q ’ns Co. & Suburban R R . Co. (p a r ) .  2 ,000,000 
Entire stock  Sea Beach R y . Co. (ow ned b y  Nassau E lectric)

par va lu e ..................................................................................... .....................  650,000
Entire issue o f  the com . stock  o f  the N as. E le c .R R .C o .,  p a r____  8 ,500,000
63,646 shares out o f  65,000 shares o f  the 4 %  cu m u lative  pref.

stock  o f  N assau E lectric R R . C o., p a r____________ ______ ______  6 ,364,675
47,635.67 shares out o f  50,000 shares o f  the 5 %  non -cu m u latlve

pref. stock  o f  the Bkln. U nion E lev. R R . C o ., p a r____________  4 ,764 067
124,465.48 shares out o f  130,000 shares o f  the com m on  stock

o f the B rook lyn  U nion  E levated  R R . C o., p a r ________________  12,460,698
Entire capital stock  o f  Coney Island & G ravesend R y . Co. o u t ­

standing (ow ned b y  Nassau E le c tr ic ) , p a r_____________________  35 400
1,462.28 shares B rook lyn  R a p id  Transit C o., p a r________________  146 228
E ntire capita l stock  o f  South  B rook lyn  R y . (the N ew  Y ork  

State R R . Com m ission gave a u th ority  to  increase authorized
am ount o f  stock  from  $150,000 to  $500,000 in M ay 190 7)____  150,000

9,800 shares out o f  10,000 o f  the A m erican  R a ilw a y  T ra ffic  C o . .  980 000 
Entire cap ita l stock  o f  the Transit D evelopm en t C o_____________  25,000

$36,276,868
Bonds

* ls t  M , 5 %  bonds B k lyn . Queens Co. & Sub. R R  (p a r )________ $2,000,000
1st con  M, B k lyn . Q ’ns C o.&  Sub. (ow ned b y  B k lyn . H ’ts Co.) . .  50.000
♦1st m ortgage 5 %  bonds B rook lyn  City R R . (p a r )____________  1 ,627,000
1st cons 4 %  bonds Nassau E lectric  R R ___________________________  129,000
Gold 5 %  bonds B rooklyn  R a p id  T r a n s i t . ._______________________  30,000
R e l m tg  4 %  bonds B rooklyn  R a p id  Transit C o . . . ______________ 948^000
2d m tg 5 %  bonds B rooklyn  Bath & W est End R y ........ ................... 1,000
Consol m tg 4 %  bonds Sea Beach R y _________ ___________________  22,500

------------ $4,802,500
♦Com posing guaranty  fund  for  perform an ce o f  B rook lyn  C ity R R . C o . ’s

The Brooklyn C ity R R . C o. ts held under a 999-year lease dated  Feb 14 
1893. guaranteeing all fixed charges, organ ization  expenses, taxes and 10 %  
dividend on $12,000,000 o f  stock . The lease Is nom inally  to  the B rook lyn  
H eights R R . C o., but the B rook lyn  R ap id  Transit Co. ow ns the entire c a p ­
ital stock  o f  the B rook lyn  H eights Co. In  1898 the H eights C om pany 
leased the B rook lyn  Queens County & Suburban R R . The lease was re­
new ed year b y  year, rental being fixed charges, taxes and organization  e x ­
penses. On July 1 1901 the B. Q. C. & S. began operating separately again . 
On A p ril 1 1899 the H eights C om pany tem porarily  leased the Nassau E lec ­
tric R R . Later perm anent leases w ere m ade, but on June 30 1904 presum a 
b ly  In consequence o f  a decision  (V . 79, p . 102) com pelling  the Issuance o f  
transfers, the lease o f  the Nassau E lectric R R . was canceled.

S tockholders o f  B rooklyn  City R R . July  10 1906 authorized a new  m ort­
gage for  $6,925,000 to  p rov ide  fo r  refu nding. V . 82, p . 1437.

F or decisions as to  transfers, see V . 79, p . 2204, 2587 A lso  see V . 82 
p . 1323. In  June 1906 transfer system  was greatly exten d ed . F or d e ­
cision  as to  expired  franchises, see V . 82, p . 1101.

In A u g. 1906 the com p a n y ’s right to  charge a 10-cent fare to  Coney 
Island was d isputed and riotous proceedings resulted. The m atter was 
finally settled b y  the com p an y  agreeing to  g ive a rebate ch eck  for the extra 
fare, the m oney  to  be refu nded  in case the Court o f  Appeals d ecided  a d ­
versely to  com p an y . See V  82, p . 379 ,435 , 686. The d e cb lo n  o f  that 
Court In Jan. 1907 sustained the com p a n y ’s con ten tion  as to  the legality  o f  
the 10-cent fare. See V . 84, p . 101.

The B rook lyn  H eights R R . In April 1899 leased for the period  o f  999 years 
the P rospect Park & Coney Island R R . (see term s under the la tter), the 
N ew  Y ork  & Coney Island R R . and the P rospect Park & .South B rook lyn  
R R .,  bu t th e  leases o f  these com panies w ere assigned In M arch 1907 to  
S ou th  B rook lyn  R R .,  w hich  had been acqu ired  b y  purchase In F eb . 1902 
V . 74 , p . 479.

In N ov . 1905 purchased at foreclosure for  $262,000 the road o f  the B rook ­
lyn & R ock a w a y  Beach R R .,  3 H  m iles, from  East N ew  Y ork  to Canarsle 
and later organized the Canarsle R R . C o., w ith  $250,000 cap ita l, to  operate 
the road . V . 82, p . 1155. Th e entire stock  o f  this com p an y  Is ow ned b y  
the Transit D evelopm ent Co. T hrough e levated  train service from  the 
W illiam sburg Bridge to  Canarise w as institu ted  July  30 1906. V .S3 , p .271.

On May 21 1904 the B rooklyn  H eights R R . Co. signed an agreem ent w ith 
the c ity  for operation  of trollev  cars (but not elevated  trains) over  the new 
W illiam sburg Bridge. See V. 78. p . 2013, 23S6. Later the Bridge O perat­
ing Co. w a« form ed , w ith  $100,000 cap ita l, to  operate the bridge lines See 
V . 79, p. 626. Cars began running across the bridge In N ov . 1904. V 79 
p . 2084.

Th e Transit D evelopm ent C o. was organized in A pril 1903 under the 
Business C orporation  law , w ith  $25 ,000 cap ita l, and Is ow ned exclu sively  
In the interest o f  the B rook lyn  R a p id  Transit Co. It is authorized to  
m anufacture and sell pow er and to  d o  general con tractin g  w ork  On 
M arch 1 1907 special arrangem ent w as m ade b y  w hich the concern  furnishes 
pow er and takes charge o f  the m aintenance and reaplr o f  all the railw ay 
properties in the B rook lyn  R a p id  Transit system , Including their eaulD- 
m en t. V . 84, p . 569.

Th e A m erican  R a ilw a y  T ra ffic  C o ., a freight-hand ling com p a n v  was 
in corp ora ted  in Jan . 1904 w ith  a capital o f  $1,000 ,000 , o f  w hich  $9‘80 000 
is ow ned b y  the Transit D evelopm ent Co.

Re-Classification of System  L in es .— O w ing to  the op in ion  o f  the C ourt o f  
A ppeals in its decision  u p h old in g  the right o f  the B rook lyn  H eights R R . to  
charge 10 cents fare to  C oney Island, to  the effect that A rtic le  IV  o f  the 
R a ilroad  Law  relates on ly  to  street surface railroads and th at different 
provisions govern  elevated  and steam  surface railroads, a re-classification
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1 6 STREET RAILWAYS. [V o l . Lix x x i y .

o f the roads o f  the system  w as m ade in  M arch 1907 so as to  lim it the fu n c ­
tion s o f each railroad to  th e  operation  o f  its ow n character o f  ra ilroad . 
A ccord in g ly  the B rook lyn  U nion E levated  now  operates on ly  the elevated 
roads, w hile the steam  surface railroad corporations operate roads o f  that 
character and the street surface railroad corp oration s  operate street surface 
roads on ly . A s part o f  th is arrangem ent the leases o f  the B rook lyn  U nion  
E levated  R R .,  the Sea B each  R y . and th e  S ou th  B rook lyn  R y . to  the 
B rook lyn  H eights R R . were term inated . The leases o f  the P rospect Park 
& C on ey  Island R y .,  the N ew  Y ork  & C on ey Island R y .,  the P rospect 
P ark  & Sou th  B rook lyn  R y . w ere assigned to  the South  B rook lyn  R y . 
V . 84, p . 569.

M ortgages o f Constituent Com panies to Secure Advances by B rooklyn  R apid  
Transit.

In  M ay 1907 the several constituen t com panies m ade m ortgages to  secure 
certificates o f  indebtedness issued b y  those com panies to  the B rook lyn  R a p id  
Tran sit for  m oneys advan ced  for  add itions, betterm en ts, & c. The B rook ­
ly n  U nion  E levated  authorized a m ortgage o f  §50 ,000 ,000 , the Nassau 
E lectric  for  $5 ,000 ,000 , the Sea B each  R y . for  $2,000 ,000 , the Canarsle 
R R . for  $2 ,000,000 and the South  B rook lyn  for  $4,000,000 . N o bonds 
w ill be Issued under any o f  these m ortgages, w hich are created sim ply to  
secure the certificates o f  indebtedness as issued from  tim e to  tim e. The 
certificates can n ot be issued at less than par and are deposited  under the 
B rook lyn  R a p id  T ransit first refunding m ortgage. V . 84, p . 1181, 1246.

S E C U R IT IE S  O U T S T A N D IN G .
ST O C K  A N D  B O N D S . Outstand’g. Interest. M aturity . A n n . chges. 

S tock  $45 ,000 ,000  ($100) .$ 4 5 ,000 ,000 .  _ _
B rook  R a p  Tr first ref] 25 ,835,000 4 g J-J July  1 2002 $1,033,400 

m tge(1902) $150,000,-(• Central Trust C o ., N ew  Y o rk , T rustee.
000 g o ld ---------------c* &rj Coupon bon d s, $1,000; registered, $1,000, $5,000.

B rook  R ap  T r gold M l 7 ,000,000 5 g A -O  O ct 1 1945 350,000 
1895 $ 7 ,000 ,000— c * j d Interest at Trust Co. o f A m er., N . Y . ,  Trustee. 

B rook lyn  City R R —
R efund m tge 1906 $6,-\ *400 ,000 4 g F -A  A u g  1 1956 *16,000

925,000 ($1 ,000 )---------/L o n g  Island Loan  & Trust C o ., B k ly n ., T rustee.
First consol M 1891. 
B rook lyn  Crosst 1st M . 
N ew  W  & Flat 1st M . .
G & Lorim er 1st M ____

B rook lyn  H eights R R ]  
first m ortgage 189 1__ / 

B rook  Q ueens Co & S ub f 
first m ortgage  18941 

First cons M guar p&  il  
(en d .)$4 ,500 ,00 0 ’94 / 

Jam  & B R R  firstl
m ortgage 1889____ J

Sea B each  R y  first m ort 1

6,000 ,000  5 J-J aJu ly  1 1941 300 ,000
200.000 5 J-J July  1 1908 10,000
200 .000 4 Yi F -A  Ju ly  1 1941 9 ,000
125.000 6 M -N  M ay 1 1910 7,500
250 .000 5 A -O  A p ril 1 1941 12,500 

P eop le ’ s Trust C o ., B rook lyn , Trustee.
3 .500 .000  5 g J-J “ July  1 1941 175,000 
G uaranty Trust C o ., N ew  Y o rk , Trustee.
2 .884 .000  5 g  M -N  ‘ Ju ly  1 1941 144,200 

Central Trust C o ., N ew  Y ork , T rustee.
240.000 5 g  J-J Jan 1 1930 12,000 

Central Trust C o ., N ew  Y o rk , Trustee.
650 .000 4 g  M -S Sept 1 1916 26,000 

guaranteed 1896---------j W . M. G rinnell, W . O . P la tt & W m . M an, T rust.
B rook lyn  U nion E lev 1st! 16,000,000 5 g  F -A  F eb 1 1950 800,000 

m ortgage 1899, g u a r .) Interest at Centra] Trust C o ., N . Y . ,  T rustee. 
K in gs Co E lev first m ort i 7 ,000 ,000  4 g F -A  A u g 1 1949 280,000 

$7 ,000 ,000  gold  ($ 1 ,-[In terest at Central Trust C o ., N . Y . ,  Trustee.
000) guar 1899______cj

Nassau El R R  Co cons Ml 10,726,000 4 g J -J  Jan 1 1951 429,040 
bon d s ($1,000) c ’ &r^ G uaranty Trust C o., N ew  Y o rk , Trustee.
$ 1 5 ,000 ,00 0 ---------1898J B on ds guar b y  end b y  B rook lyn  H eights R R .

F irst m ortg age  b o n d s] 660 ,000 5 A -O  A p ril 1 1944 33,000
1894 ----------------------- /  H am ilton  Trust C o ., B rook lyn , Trustee.

A tla n tic  A v en u e first 1 730,000 5 A -O  O ct 1 1909 36,500
m ortgage 1884-------J B rook lyn  Trust C o ., T rustee.

A tla n tic  A v e  general] c2 ,241,000 5 g A -O  A p ril 1 1931 112,050 
m ortgage gold  1891J B rook lyn  Trust C o ., Trustee.

A tlan tic  A v e Im provt 220,000 5 g J-J Jan 1 1934 11,000 
, $220,000 gold  1 8 9 4 ./  Central Trust C o ., N ew  Y ork , Trustee, 
j cB  B 4  W  E first m ort "I 250,000 5 A -O  Jan 1 1 9 1 7  12,500

Ser B -----------------------j T itle  Guarantee & Trust C o ., Trustee.
c B B & W  E 2d m ortl 52,000 5 J-D  June 1 1911 2,600

g a g e -------------------------/  T itle Guarantee & Trust C o ., Trustee.
B B & W  E general! 121,000 5 g A -O  O ct 1 1933 6,050

gold  1893-----------------J Franklin  Trust C o ., B rook lyn , Trustee.

T ota l Interest charges (on above  $85,384,000 o f funded  debt
ou tstan d in g)-------------------------------------------------------------------------------- $3,818,340

Rental paym ents in  addition to paym ent of fixed  charges—
B rook lyn  C ity R R  stock $12,000,000 1 0 %  Q -J 15, 999 y e a r s . .  $1,200,000
P rospect Park & C oney Island R R ..  yearly ren ta l........ ............. 40 ,000
Sea B each  R a ilw a y  C o. yearly  ren ta l____________  .  6,500

T ota l............. .............. .................. .............. * ...............................................  $1,246,500

N ote .— In addition  to  the am ount given ab ov e , rental is paid  to  the 
B rook lyn  U nion Elevated R R .,  but as the B rook lyn  R a p id  T ransit Co. ow ns 
nearly  all the stock  o f  that com p a n y , w e om it the figures from  the tab le .

* S u b ject to  call July  1 1916.
a Sub ject to  call in 1916. b S u b ject t o  call at any tim e.
c A tlan tic  A venue general m ortgage 5s o f  1931 w ere su b ject to  call In

1909,« bu t m any o f  them  (how  m an y  is n o t know n) have been  stam ped 
releasing them  from  the liab ility  to  call.

d The Central Trust Co. o f  N ew  Y ork  was trustee o f  this m ortgage  until 
O ct. 1903, w hen the C olonial Trust C o. (since con solida ted  w ith  the Trust 
C o. o f  A m erica) w as substitu ted .

*  E ntire am ount ow ned b y  B rook lyn  R a p id  Transit Co.
Stock.— S tock  authorized is $45 ,000 ,000; issued $45 ,000 ,000. The stock  

was form erly  held in a v o tin g  trust, but this term inated  Jan . 1 1900, and 
con tro l is n ow  vested  in the ow ners o f  th e  shares.

In the reorgan ization  o f  L on g  Island T raction  the old $30 ,000 ,00  stock  
pa id  an assessm ent o f  $10 per $100 share, the o ld  stock  bein g  reduced to  
$20 ,000 ,000 , and $7,000 ,000  o f  5 %  bon d s bein g  au th orized , against 
$3,000 ,000  o f  L on g  Island T raction .

Interest on B onds, W here P a yab le.— Interest on  the B rook lyn  R a p id  
Transit m ortgage o f  1902 for  $150,000,000 and the tw o  E levated  issues is 
paya b le  at the Central Trust C o.; on the B . R . T . issue o f 1895 at the 
Trust C o. o f  A m erica : on the B rook lyn  C ity  R R . refunding bon d s at co m ­
p a n y ’ s o ffice : on the Nassau E lectric bond s, in clu d in g  A tlan tic  A ven u e and 
W est End issues, at the Trust Co. o f  A m erica : on  the B rook lyn  H eights first 
m ortgage at the P eop le ’ s Trust C o ., B rook lyn ; on  the B rook lyn  Queens 
C ou nty & Suburban m ortgages and the Jam aica & B rook lyn  first m ortgage 
at the First N ational B ank, B rook lyn : and on the Sea B each  first m ortgage 
at th e  B rook lyn  H eights R R . o ffice .

M ortgage for  $150,000 ,000 .— Stockholders authorized M arch 20 1902 
first refu nding 4 %  gold  con vertib le  bon d s for $150,000,000. $60,-
936,000 is intended to  retire all the existing bonds o f  the system  (Including 
the $7,000,000 B rooklyn  Transit 5s), and th e  rest for  im p rov em en ts , 
add itions and new  acquisitions, as needed from  tim e to  tim e. The m ortgage 
prov id es  that a fund o f  $5 ,000 ,000  in b on d s o r  their proceeds be at all tim es 
at the disposal o f  the com p a n y  for  the purposes m en tion ed . See V . 74 
p . 377. As this fund  Is reduced fo r  any o f  the purposes a u th or ized ,m ore  
bon d s m ay  be authen ticated  b y  trustee and delivered to  the com p a n y  on 
its  order. These bon d s can be con verted  in to  s tock , par fo r  par, a fter July  1
1904 and before July  1 1914, and are su b ject to  call on  any  interest day  
until year 2 ,000 at 110 and Interest: a fter that at par and interest. See 
listing app lications in V . 81, p . 1856, 1857, fo r  list o f securities p ledged  
for  the bond s: also listing app lications in V . 82, p . 517: V . 83, p . 1122.

Bon ds.— O f the $7,000,000 50-year gold  5s o f  the B rook lyn  R a p id  
Transit, $3,000,000 w ent to  stockholders for  the assessm ent. F or descrip 
tlon  o f  p roperty  covered  b y  the m ortgage, see V . 62, p . 1138. See also 
app lication  in V . 67, p. 904.

B rook lyn  City R R . m ortgage o f  1891 is fo r  $6,000,000 and is a first lien 
on  the old  B rook lyn  C ity  road and a con solida ted  lien on  the lines acquired 
b y  consolidation  In 1890. O f the $6,000,000 issued, $4,373,000 are in the 
hands o f  the p u b lic  and the balance Is held In the guaran ty fu n d . The 
B rook lyn  City R R . refu nding m ortgage is su b ject to  call after July  1 1915 
at 110 and interest.

Th e tota l authorized Issue o f  first con solidated  m ortgage gold  5s o f  the 
B rook lyn  Q ueens C ou n ty  & Suburban R R . is $4,500 ,000 , o f  w hich  $1 ,616 ,-
000 are reserved for  extensions, on w hich  they w ill be a first lien. O f the 
$2 ,884,000 ou tstan d in g , $2,255 ,000  in 1898 w ere endorsed w ith  th egu aran ty  
o f the B rook lyn  H eights R R . C o. as to  principa l and Interest, and In Jan.
1899 provision  w as m ade for guaranteeing the rem ainder o f  the paym en t o f  
$10 per b on d . B oth  B . Q . C. & S. loans are su b ject to  call in 1916.

The Sea Beach R y . 1st 4s also are guaranteed as to  principa l and Interest 
b y  the B rook lyn  R a p id  Transit C o. V . 65, p . 1219.

The Nassau E lectric  b on d s  are guaranteed (b y  endorsem ent on  each bond) 
by  the B rook lyn  H eights R R . Besides coverin g  the m ileage d irectly  ow ned 
they are a lien b y  a supplem ental agreem ent upon  the stock  o f  the Coney 
Island & G ravesend R y . and th e  Sea B each  R y . and  w ill becom e a direct 
lien on these lines should the la tter  b ecom e m erged in the Nassau E lectric. 
O f the tota l o f  $15 ,000 ,000  b on d s au th orized , the unissued rem ainder is re­
served fo r  prior liens. See listing app lication  in  V . 72, p . 342.

M IL E A G E .— The system  includes: 1st 2d S idings, Total
N am e—  Track. Track. & c. miles.

B rook lyn  H eights R R __________________ .483 .483 .218 1.184
B rook lyn  C ity  R R ______________________104.692 99.510 7 .715 211.917
B rook lyn  Queens C o. & Suburban R R . 26.741 25.854 .380 52.975
N assau E lectric  R R ____________________  64.085 63.051 8.648 135.784
Sea B each  R a ilw a y ____________________  6.34 6.341 1.736 14.417
C oney Island & G ravesend R y _______  3.20 3.16 .363 6.723
South  B rook lyn  R a ilw a y ______________ 1.465 1.465 .715 3.645
P rospect Park & C oney Island R R ___  9.69 8.10 9.907 27.697
B rook lyn  U nion E levated  R R .—

E levated  lin es________________ ________ 28.536 28.537 11.763 68.836
Surface lin es......................... .....................  10.317 10.317 4 .010 24.644

N . Y . & B rook lyn  Bridge R R ________  1.30 1.30 1.00 3.60
T rackage on  C. I . & B rook lyn  R R ___  1.53 .84 _______  2.37
Trackage on  W illiam sburgh B r id g e . .  1.623 1.624 _______  3.247

T ota l m iles op era ted ________________ 260.002 250.582 46.455 557.039
E Q U IP M E N T , June 30 1906.— Closed cars, 1 ,330; open  cars, 1 ,394; 

com bin ation  cars, 1,084: m ail, fre ight, snow  p low s, sw eepers, & c., 339 
— tota l, 4 ,191 . L ocom otiv es, 17.

R E P O R T .— The annual report fo r  1905-06 w ill be  fou n d  In V . 83, p . 623. 
IN C O M E  A C C O U N T  B R O O K L Y N  R A P ID  T R A N S IT  A N D  C O N S T IT U ­

E N T  C O M P A N IE S — Y E A R  E N D IN G  J U N E  30.
R eceipts—  1905-06. 1904-05. 1903-04.

Passengers ___________ ______________$17,586,721 $15,649,401 $14 ,429 ,546
F re igh t, m ail and express________  309,555 219,641 127,260
A d v e r tis in g __________________________ 145,808 123,511 132,655
A m erican  R y . T ra ffic  C o _______ ____ 431,244 340,892 65,697
R e n t s ________________________________  156,959 161,245 159,783
O ther m iscellaneous In com e_______  166,977 90,890 35,620

T o t a l . .............................. ........................$18,797,264 $16,585,580 $14,950,561
Expen ses—

M aintenance o f  w a y ________________  $815,147 $816,275 $615,669
M aintenance o f  eq u ip m en t________  1 ,642,799 1,655,623 1 ,206,325
O peration  o f  p ow er p la n t___________  1 ,609,534 1,421,386 1,501,746
O peration  o f  cars____________ _______  4 ,251,337 3 ,917,803 3,803,574
General expenses____________________  603,289 552,068 537,265
D am ages and legal expen ses_______  973,104 999,527 987,635
F reight, m ail and express expenses 203,962 139,515 45,893
A m erican  R y . T ra ffic  C o. expenses 342,205 301,673 62,330
T a x e s ____________ ______ _____________  882,862 827,951 748 ,258

T o ta l .........................................................$11,324,240 $10,631,821 $9,508,697

N et earnings.......... ................... ..............$7,473,024 $5,953,759 $5,441,865
F ixed  charges (n e t)__________________ 4,730,072 4,350,540 4,052,957

S u r p lu s - . ...........- ................... - ............$2,742,952 $1,603,219 $1,388,908
Special appropriations and m isce l. 580,343 453 ,285 383,706

B a la n c e ............. .......................... ......... $2,162,609 $1,149,934 $1,005,202
O F F IC E R S .— Pres., E dw in W . W in ter: Chairm an o f B oard , A . N . B rad y: 

V . -P . ,  H orace  C. D u V a l and T . S. W illiam s; Sec. and T reas., C . D . M eneely; 
V .-P . and G en. M gr., J . F . C a lderw ood ; C om ptroller, H ow ard  A b e l. O ffices 
85 Clinton S t ., B rook lyn .

I N D E X .— V . 84, p . 101, 569 , 1181, 1246.
C O M P A N IE S  C O N T R O L L E D  B Y  B R O O K L Y N  R A P ID  T R A N S IT  CO .

(1) B rooklyn  U nion E levated R R .— F orm erly  a steam  road , now  electric. 
O R G A N IZ A T IO N .— O rganized on  Jan . 30 1899 as successor o f  the

B rook lyn  E levated  R R . and its allied lines per plan in V . 64, p . 609. E m ­
braces the K ings C ou nty E levated  R R .,  reorganized accord in g  to  plan in 
V . 68, p . 724, the Sea V iew  R R . and the B rook lyn  & B righton  Beach R R .

In F ebruary 1907 the B rook lyn  R apid  Transit ow ned $12 ,460 ,698 co m ­
m on  and $4,764,067 pref. stock  o f  the B rook lyn  U nion  E levated .

L ea se .— Leased to  B rook lyn  H eights R R . for 999 years from  July  1 1901: 
the lessee agreed to  p a y  organ ization  expenses, taxes and tixed charges, and 
as rental all net earnings, such net earnings n ot to  be less than $150,000 per 
annum  the first three years, $200,000 the n ext tw o  years and $250,000 per 
annum  thereafter. Lessee also agreed to  guarantee, principa l and Interest, 
all bonds o f  the B rook lyn  U nion and K ings C ou n ty  E levated R R . com ­
panies, the guaran ty  to  be stam ped u pon  the bon d s upon presentation . In 
F eb . 1902 began stam ping bonds w ith  guaran ty . Certain days each m onth 
are designated for stam ping. See V . 84, p . 101. In  M arch  1907 lease was 
terminated, but the lease guaranty remains unim paired. See V . 84, p . 569.

In M ay 1907 a 10-year m ortgage for  $20,000 ,000 was authorized to  be 
Issued from  tim e to  tim e for  m oneys advanced  b y  the B rook lyn  R apid 
T ran sit. V . 84. p . 1181, 1246. Th e m ortgage sim ply secures certificates 
o f  indebtedness given  to  the B rook lyn  R a p id  Transit and no bon d s will be 
issued under it.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity  ,& c
C om  stock , $13 ,000 ,000 ,($100 ) .................... ............ $13 ,000 ,000 .............
P re f s tk , 5 %  n -c , $5 ,000 ,000 ,1  ____  J& D  5,000,000 D ec ’ 06,2 H  %

($ 1 0 0 )________ ______________ f
St M . $16 ,000 ,00 0 , g, 4 %\ 1899 5 g  F -A  16,000,000 F eb  1 1 9 5 0  

till ’ 05, then 5 %  ($1,000) . . / I n t e r e s t  at Central Trust C o ., N . Y . ,  Trustee. 
K ings C ou n ty  E levated  1st Ml 1899 4 g F -A  7 ,000,000 A u g  1 1949 

gold , $7 ,000,000 ($1 ,000 )c* /In te re s t  at Central Trust C o ., N . Y . ,  T rustee. 
B oth  Issues o f  bonds are listed on  N . Y .  S tock  E xch ange.
R O A D .— The B rook lyn  U nion  em braces 68.836 m iles o f  elevated  track  

and 24.644 miles o f  surface track . T o ta l, 93.480 m iles. T h e N ew  Y ork  & 
B rook lyn  Bridge has 3.60 m iles o f  track  in add ition .

On July  1 1898 the operation  o f  the Bridge railroad w as com m en ced . 
See term s o f  con tract In V . 67, p . 27. 426. In A pril 1898 an agreem ent 
was m ade w ith  L on g  Island R R . prov id in g  for  jo in t construction  o f  con n ect­
ing line at East N ew  Y ork  and running o f through trains from  Jam aica to  
B rook lyn  Bridge and from  R ock a w a y  Park to  B road w ay ferries. C on­
struction  begun in N ov . 1898 and w ork  com pleted  in F eb . 1899. V . 67 , 
p .1054. On M ay 30 1903 through  service b y  elevated trains  (not L ong 
Island R R . trains) from  B road w ay Ferry to  Jam aica was Inaugurated: 
bu t In N o v . 1903 the B oard oI A lderm en passed an ord inance proh ib iting 
the operating o f  e lectric trains on  Jam aica A v en u e , and the n ext m onth 
throueh  service w as discontinu ed .

D IV ID E N D S .— Th e first d iv idend o f  2 %  on the preferred stock  w as paid 
June 29 1901; in  1902, June 30, 1 % . On D ec. 31 1902, 1 H %  and H %  
extra . In 1903, June 30, 1 H  % : D ec. 31, 1 H % . In 1904, July 7, 1 j^ '% ; 
D ec., 2 % .  In 1905. 4 % ; in 1906, June, 2 % : D ec., 2 V<> % .

A N N U A L  R E P O R T .— N ow  Included In B rook lyn  R a p id  T ransit. 
O F F IC E R S .— P res., H enry Seibert: V . - P . , T . S. W illiam s, V . - P . , J . F. 

C a lderw ood ; C om p ., H ow ard A bel; Sec. and T reas., C. D . M eneely.— V . 
77, p . 2389; V . 79. p . 268; V . 84, p . 1247.

(2) Nassau E lectric R a ilroad .— A  trolley  road .
O R G A N IZ A T IO N .— Chartered March 13 1803 under the laws o f N ew  

Y ork . O pened In July 1895 and In April 1896 leased the A tlan tic  A venue 
R R .,  & c. A s stated above, the R a p id  Transit Co. ow ns the w hole $8,500,-
000 com m on  stock  o f  the N assau E lectric  and $6,364,675 out o f  the $6,-
500,000 preferred stock .

L ease .— W as form erly leased for 999 years from  A pril 1 1900 to  B rooklyn  
H eights R R .,  but co ln clden tlv  w ith  a decision  com pelling the Issuance o f 
transfers from  one leased line to  another (V . 79, p. 102) the lease was ter­
m inated on June 30 1904. F or still another decision as to  transfers, see 
V . 82, p . 1323. C ontract to  p a y  a m inim um  o f-4 %  d iv iden ds on the pre­
ferred stock  w ill, how ever, be fulfilled.

The Nassau E lectric R R . ow ns the entire am ount o f  stock  ($650,000) o f  
the Sea Beach  R y .;  also entire stock  ($35,400) o f  the C oney Island & 
G ravesend R y . Th e assets o f  the Kln^s C ounty T raction  Co. w ere pur­
chased at pu b lic sale In July  1898 b y  the syndicate  con d u ctin g  the con soli­
dation . V . 67, p. 74. 125. Certificate o f  m erger o f  A tlan tic  A venue R R - 
and U nited R R . (the la tter  bein g  successor to  the B rook lyn  Cable Co. sold 
at foreclosure D ec. 23 1897) w as filed on Jan. 26 1899. V . 68, p . 283, 821.

In M ay 1907 a 10-year m ortgage for $5,000,000 was authorized to  secure 
certificates o f  Indebtedness Issued from  tim e to  tim e to  the B rooklyn  R apid 
Transit for advances m ade for  Im provem ents, & c. N o bonds will be Issued 
under this m ortgage. V . 84, p . 118 1 ,12 46 .
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ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. M atu rity .

C om m on stock  58 ,500 ,000 ----------------- -----------------  58 ,500,000 -------
P referred 4 %  cum  5 6 ,5 0 0 ,0 0 0 -____  M -N 6,500,000 M ay 07, 2 /o

B onds .— F or details see R a p id  Transit statem en t above.
R O A D .— Owns 135.784 m iles o f single track ; also ow ns the stock  o f  the 

Coney Island & G ravesend (6.723 miles) and the stock  o f  the Sea B each  
R y . (14.417 m iles); to ta l tra ck , 156.924 m iles.

A tlan tic  A venue R R . (now  part o f  N assau E lectric) ow ns the d ou b le-tra ck  
steam  road from  Jam aica to  Flatbush A venue Station  in B rook lyn , 9 V2 
m iles (19 miles o f  t r a c k ) , w hich is leased for  99 years from  June 1 1877 to  the 
Long: Island R R . C o ., a fford ing that com p an y  entrance in to  the C ity  o f  
B rook lyn — rental, form erly  a percentage o f receipts, was changed  in 1895 
to  560,000 yearly . V . 61, p . 828. L itigation  has arisen w ith  L on g  Island 
R R . w ith  reference to  use o f  A tla n tic  A v en u e. See V . 74, p . 1139.

D IV ID E N D .— First d iv iden d  under lease was paid  D ec. 31 1900, 4 % ; 
N ov . 1901, 4 % ; N o v . 1902, 4 % ; N ov. 1903, 4 % ; N ov . 1904, 4 % ; N o v .
1905, 4 % ; in 1906, M ay. 2 % ; N o v .,  2 % ; in 1907. M ay . 2 % .

L A T E S T  E A R N IN G S .— F or 9 m onths ending M arch 31:
Y ear. Gross. N et. F lxed C h ges. Surplus.
1907 .  ..................52 ,344,997 5831,154 S712.493 5201,322
1906  .......................  2 ,399,111 1 ,024,703 721,144 396,243

A N N U A L  R E P O R T .—-For year ending June 30 1906, gross, $3,293,238 ; 
net 51.370,967 ; other in com e, 5121,415; charges 51 ,008,333 ; surplus, 
5484,049. V . 70, p . 125. 328; V . 71, p . 1220; V . 72, p . 240, 339, 342; 
V . 82, p . 1323.

(3) Prospect Park & C on ey Island R R .— A  tro lley  road . 
O R G A N IZ A T IO N .— Controlled b y  L on g  Island R R .,  bu t on  June 17

1899 the B rook lyn  R a p id  Transit Co took  possession under a lease for  999 
years to  the B rook lyn  H eights R R . and equ ipped  the road  e lectrica lly . 
(V . 68, p . 1224; V . 69, p . 654.) In March 1907 this lease w as assigned to  
the South B rook lyn  R y . V . 84, p . 569. R en ta l is 540,000 per annum  and 
expenses until 19*10, w hen am ount increases to  545,000. In  consideration  
o f  a guaran ty by  Lon g Island R R ..  annual interest on the greater part o f 
P rospect Park & C oney Island ’s bon d ed  debt has been reduced  from  6 and 
7 % t o 4 H % -  See V . 56, p . 42; V . 62, p . 187.

ST O C K  A N D  B O N D S . D ate. Interest. Outstandinn. M a tu rity .
S tock  5100_____________________  ____  ___________  5250,000 ............. .........
Second  m ortgage now  firstl 1886 4 *4 F -A  340,000 F eb 1 1926

($1,000 e a c h )_________ c*& r) 1886 6 F -A  160,000 F eb  1 1 9 2 6
Third m ortgage (now  second) 1 1891 4 ar M -S 96,000 M ch 1 1931

gold  ($1,000 e a ch )___c*& r] 1891 6 M-S 104,000 M ch 1 1931
Interest on above  m ortgages paya b le  at U . S. M ortgage & Trust C o ., N . Y .
Incom e bonds n on -cu m _______ 1880 6 M -N  250,000 M ay 1 1920
R ea l estate M June 30 1906 . . -------  5 29,766 -------------------
Bills p aya b le  June 30 1906........ ............ ........ ............ 430,500 ............... ..

R O A D .— E m braces 27.697 m iles o f  single track .
E A R N IN G S .— N ow  included  in those o f  B rook lyn  R a p id  Transit. The 

P rospect Prak & Coney Island received  as rental from  B rook lyn  H eights in 
1905-1906 540,000; rental o f  buildings, 535,087; to ta l, $75,087; interest, 
ta xes , & c., $60 ,904 ; surplus, 514,183.

C on ey Island & B rooklyn  R R .—
O R G A N IZ A T IO N .— Chartered D ec. 10 1860. Cars com m en ced  running 

over  the B rook lyn  Bridge F eb . 15 1898. See V . 66, p . 383.
B rooklyn  C ity & N ew tow n was leased hi N ov . 1S97 for 999 years, and in

1900 was m erged in to  the Coney Island & B rooklyn .
A u th orized  stock  was increased in March 1907 from  $2,000,000 to  

$3,500,000 . V . 84, p . 569. O f this am ount $1,000,000 was offered  to  
shareholders in M ay 1907; p aym en t to  be m ade in installm ents— 25 %  each 
on  Ju ly  1 and O ct. 1 1907 and F eb . 1 and  M ay 1 1908. V . 84 , p . 1113. 

S T O C K  A N D  B O N D S . D ate. In t rest. Outstanding. Last d iv . ,& c
S tock  $3,500,000 (par $ 1 0 0 ) . - ____  Q .-F . $2,000,000 F eb  07 , 2 %
First con solida ted  m ortg a ge ! 1898 4 g  J-J 2 ,000,000 Ju ly  1 1948

$2,000,000 g o ld ____________ f M ercantile Trust C o ., N ew  Y ork , T rustee.
Consol m ortgage $10,000,0001 1904 4 g J-J 1 ,500,000 Jan 1 1955

gold  ($ 1 ,0 0 0 )____________ c*J M ercantile Trust C o ., X ew  Y ork , Trustee.
B rook lyn  C ity  & N ew tow n) 1889 5 J-J 2,000,000 Ju ly  1 1939

first m ortgage $ 2 ,0 0 0 ,0 0 0 .]Interest at M ercantile Trust C o ., N . Y . ,T r u s .
R ea l estate m o r tg a g e s ------------------------  —  --------- 96,282 -------------------

B on ds .— O f the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens and $4,500,000 for extensions and Im provem ents. N o sinking fund 
and bonds cannot be called.

R O A D .— B rook lyn  to  Coney Island, w ith  branches, 13.75 m iles; B rook ­
lyn  C ity & N ew tow n R R .,  m ain line and branches, 10.38 m iles; trackage 
rights, 4.99 miles; second track and sidings, 24.18 miles; total operated , 
53.30 m iles. 486 passenger and 19 other cars.

Beginning M ay 5 1901 fare to  Coney Island on Sundays and holidays was 
Increased from  5 to  10 cents.

D IV ID E N D S .— In 1895, 6 % ; in 1896, 5 %; in 1897, 6 % : in 1898, 8 M % . 
V . 67, p . 955. In 1899, 10 % ; in  1900, 1 0 % ; in 1901, 13.**% ; in 1902, 
1 6 % .; in 1903, 16 % ; in 1904, 16 % ; in 1905. 10% ; in 1906, 8 % ; in 1907, 
F eb .. 2 % ; May d iv idend  passed.

R E P O R T .— For years ending June 30:
12 M os. Gross. N et. O th.Inc. Int.taxes,& c. B al.sur.
1905-06...............  ............$1,657,140 $463,317 $6,139 $307,961 $161,495
1904-05 ..............................  1,599,615 437,073 6,246 282,411

L A T E S T  E A R N IN G S .— F or 9 m onths ending March 31:
Y ear. Gross. N et. F ixed  Charges.
1907  .................. $1 ,207,993 $289,366 $233,599
1906   1 ,201,301 307,029 229,414

O F F IC E R S .— P res., John L . H eins; 1st V .-P . ,  Louis F itzgerald ; 2d 
V .-P . ,  Jas. H . H yde; Sec. and T reas ., D . B . C annon; S u p t., D . W . Sulli­
v a n . _ V .  80, p . 599; V . 83, p. 969; V . 84. p . 569, 626, 867, 1052, 1113.

VAN  BR U N T ST RE ET & E R IE  BA SIN  R R .— A  trolley  road .
• O R G A N IZ A T IO N . & c.— Chartered F eb . 15 1861. S tock , $200,000, all 

Issued; par, $10. F u nded  d ebt, $65,000. T rack , 3 m iles, changed  to  e lec­
tr ic ity  In 1898. 15 cars. Gross, 1905-06, $56,877; net. $18,325; other 
in com e, $664; charges, $4,869; d iv iden ds (5 % ), $10,000; ba lance, surplus, 
$4,120.

O F F IC E R S .— P res., John F . M urphy: Sec. and T reas., W y llys  T erry . 
O ffice , 264 V an Brunt Street, B rook lyn , N Y .

160,908

Surplus
$77,080

79,710

BUFFALO. N. Y .
BU FF A L O  & D E PE W  R Y .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  on A pril 27 1897. Th e In vestm en t 

Co. o f  P h iladelphia  ow ns abou t three-fourths o f  th e  stock  and  the entire 
$350,000 bonds.

On D ec. 9 1904 the Buffalo & R ochester R y . was Incorporated (V . 
79, p. 2695) w ith  $3,000,000 cap ita l, o f  w h ich  $61,000 was issued, for the 
purpose o f  extend ing  line from  D epew  to  R och ester . The RP.. Com m ission, 
how ever, refused perm ission to  build the road . In O ct. 1905 the Buffalo & 
R och ester Traction  Co. was chartered to  build the road . In April 1907 oer- 
m ission to  build this road also was refused by the R R . C om m ission.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity . 
S tock , $350,000 ($100) ............... ..................... - ............ $305,000 ____________
Buff & D 1st m tge, $ 3 5 0 ,0 0 0 -. 1901 5 J-J 350 ,000 Jan 1 1931
Loans payable June 30 1 9 0 6 . . -------  ------------- 79,500 -------------------

E A R N IN G S .— Y ear ending June 30 1906, gross, 512,496; deficit under 
operation , $14,657; fixed charges, $18,695; tota l defic it, $33,352.

R O A D .— O perates a doub le-track  road  from  B uffalo  to  D epew , 13.59 
m iles o f  track ; 60-lb . rail; 5 cars.

O F F IC E R S .— Pres., H enry H . K ingston ; Sec. and T reas., John J. 
Collier. V . 79. p . 2695.

B U FF A L O  & L A K E  E R IE  TR A C TIO N  CO .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  In New  Y ork  and Pennsylvania In 

D ec. 1906 and Is a con solidation  o f  the H am burg R y ..  the D unkirk & Fre- 
donla R R .,  the B uffalo D unkirk & W estern R R .,  the Lake Erie E lectric 
T raction  C o. and the Erie R apid  Transit C o. Leases the Erie E lectric 
M otor C o. for  999 years, w hich com p a n y  leases th e  Erie C ity  Passenger R y . 
for  999 years from  O ct. 1 1888 and the Erie R eed  Park & Lakeside 
S t. R y - for 999 years from  March 1 1901. In F eb . 1907 absorbed  the 
Jam estow n Chautauqua & Lake Erie R y . (steam ). V  84, p . 506, 569. 
The com m on  stock  w as Increased for  thl* purpose from  $4,250,000 to  
$5,000,000 .

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $5 ,000 ,000________________  ______ $5,000,000 ................. ..
P ref, 5 % , $2,500,000 cum l

from  July 1909 ____________ f _____  ________  2 ,500,000 ____________
1st and ref m tge, $12,000,-1 1906 5 g M -N  4 ,500 ,000  N o v  1 1936

000, g ($ 1 ,0 0 0 )_________ .c * /I n te r e s t  at N ew  Y ork  Trust C o., Trustee.
Erie El M 1st m tge, $200,0001 1889 6 g J -J  148,000 Jan 1 1919

($1 ,000 ), g o ld ____________ c/C en tra l Trust C o ., trustee. N ew  Y ork  C ity.
Erie El M 2d m tge, $150,0001 1892 6 g J-J 102,000 Jan 1 1919

($1 ,000 ), g o ld ____________ c jC en tra l Trust C o ., Trustee, New  Y ork  C ity.
Erie El M 1st ref sink fu n d i 1901 5 g A -O  1 ,000,000 A pril 1 1941 

$1 ,250 ,000 , gold  ($1 ,000 ). j-Interest at N ew  Y ork  Trust C o ., Trustee,
C annot be ca lled -------------c*J New Y ork  C ity.

H am bu rg  R y  1st m tge, $750,-1 1906 4 g M -N  650,000 N ov  1 1926
000, gold  ($ 1 ,0 0 0 )_________ / in t .  at Trust Co. o f  A m erica , N . Y . ,  Trustee.

D unkirk & FredonIa 1st m tge,I 1891 5 J -J  40,000 Ju ly  1 1911
$40 ,000_____________________ j Frederick R . Green, Trustee.

D unkirk <% Fredonia 2d m tg e .1 1898 5 J-J 21,000 Ju ly  1 1911
? 2 1 ,0 0 0 _ _ __________________ j F rederick  R . Green, Trustee.

D un & Fred ref M, $100,000,1 1902 5 g  J-J 39,000 July  1 1952
gold ($100, $500 & $1,000)J F idelity  Trust C o ., B u ffalo , Trustee. 

Jam estow n C hautauqua &1
Lake Erie m tge, $ 7 5 0 ,0 0 0 ./ 1901 4 J-J 500 ,000 Jan 1 1951

Jam est & C hautauqua m tg e ._______  ________  250 ,000 -------------------
B on ds.— O f the $12,000,000 newr b on d s, $2,100,000 are reserved  to  take 

up a like am ount o f  underly ing liens (not includ ing In this the liens on  the 
Jam estow n C hautauqua & Lake Erie, w hich  road  w as absorbed  subsequent 
to  the m aking o f  this issue). These new bon d s are su b ject to  call on any 
in t. date on or before N ov . 1 1911 at 105 and Int.; thereafter at 110 and in t. 
Interest on  the 1st and 2d m tges. o f  the Erie E lectric  M otor C o. is paid  b y  
K ountze B ros., New  Y 'ork. The Erie E lectric M otor ref. bonds are secured 
b y  deposit o f  entire stocks o f the Erie C ity Pass. R y . and the Erie R eed  Park 
& Lakeside St. R y . A  sinking fund o f  1 %  annually on  these bonds began 
April 1 1906 and will be increased to  1 H %  in 1916. Th e H am bu rg  R y . 
bonds are su b ject to  call on or before N o v . 1 1911 at par and  in t. The 
D unk. & Fred. ref. m tge. bon d s are su b ject to  call on any Int. date  a t 103.

R O A D .— Operates 81 m iles o f  track  from  E rie through N ortheast to  
W estfield , includ ing c ity  lines in Erie. A lso  the old Jam est. C haut. & Lake 
Erie from  W estfield  to  Jam estow n, 43 m iles. A lso  3 m iles In Dunkirk 
and 4 m iles form erly  ow ned b y  the D unkirk & F redon ia . A lso 15 m iles from  
B uffalo  to  H am burg. T ota l track , 147 m iles. Gap betw een H am burg and 
D unkirk  (abou t 33 miles) w h ich  is being con stru cted , w ill com plete  a 
through  line betw een B u ffalo , N . Y . ,  and E rie, P a . W ill en ter Buffalo 
o v e r  tracks o f  th e  B uffalo & L ack aw an na T raction  C o ., w h ich  see below .

O F F IC E R S .— Pres., Jos. B . M ayer, N ew  Y ork : V .-P . ,  I,. B . G rant; Sec. 
and T reas., Marshall J. D odge; A sst. S ec., Jas. A .  B yrn e; A sst. T reas., 
J . C. C a lisch .- -V . 83, p . 1170, 1290, 1410. V . 84, p . 157, 506, 569, 450.

B U F F A L O  & L A C K A W A N N A  T R A C T IO N  CO.
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork in  June 1906 w ith  $1,* 

000,000 stock  b y  the M ayer-Sheehan syn d ica te . P roposes to  furnish en­
trance in to  B uffalo  for the B uffalo & Lake Erie T raction  Co.

B U FF A L O  SO U TH E RN  R Y . CO .— A  tro lley  r o a d .
In  M ay 1906 con tro l o f  road  changed hands. See V . 82, p . 1155. 
O R G A N IZ A T IO N .— In corporated  in New  Y ork  on A u g . 26 1904 and is 

a consolidation  o f  the Buffalo H am burg & A u rora  R y . and the Buffalo 
G ardenville 6c Ebenezer R y . V . 79, p . 2146. F ranch ises  perpetual. Has 
trackage rights In B uffalo over tracks o f  the In ternation al T raction  Co. 
B y  Legislative A c t  app roved  F eb . 7 1907 tim e for  com pletion  o f  road was 
extended  until F eb . 10 1909.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $ 2 ,0 0 0 ,0 0 0 - . . .............................. ...............  $547,200 ____________
1st m tge, $2 ,000,000 , gold  { 1904 5 g A -O  15 300,000 O ct 15 1934

($ 1 ,0 0 0 )___________ ______ c*< In t. at Seaboard N at. B ank, N . Y . ,  or at
'F id e lity  Trust C o ., B u ffalo , T rustee. 

B O N D S .— N o s. f . ,  but from  $50,000 to  $100,000 bonds are su b ject to  call 
at 110 and in t ., on any in t. date upon 3 m on th s ’ n otice . $200,000 bonds 
reserved for extension  to East A u rora  and $1,500,000 for  future extensions 
and equipm ent.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $50,759; n e t ,$14,967 . 
R O A D .— -Operates from  Buffalo to  H am burg, East H am burg and Or­

chard Park , 15 l/z m iles; also has a line from  B uffalo  through  G ardenville 
and Ebenezer to  L ien ’ s Park , 5 'A m iles. A n  extension  to  East Aurora,
15 m iles, is under con stru ction . 60-lb . T  and 80-lb . girder rail.

O F F IC E R S .— P r e s . , ----------- --------------------- ; V .-P . ,  Luther B . Seibert; Sec..
H . M. Gear; T reas., D . N . R u m sey ; G en. M gr., J . B . R u m sey .— V . 82, 
p . 1155.

B U FF A L O  & W IL L I AMS V IL L E  E L E C TR IC  R Y .
In M ay 1906 con trol o f  road changed hands. See V . 82, p . 1155. 
O R G A N IZ A T IO N .— Chartered A u g. 10 1891. In M ay 1904 capital w as 

Increased from  $75,000 to  $3,500,000 , and in July 1904 a new  m ortg age  
for  $3,500,000 w as m ade to  prov ide  for extension  to  R och ester.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $ 3 ,5 0 0 ,0 0 0 _____________ ______  ________  $75,000 ____________
1st m tge, $3 ,500,000 , gold l 1904 5 g J-J *117,500 July 1 1944

($500 and $ 1 ,0 0 0 )_________ / In t. at C om m onw ealth  T r. C o., B uffalo, Trus.
B on ds.— A re su b ject to  call on any Interest date at 105.
R O A D .— 4 *£ m iles o f  track , B uffalo to  \\ illiam svllle. A n extension from  

W U liam sville to  R ochester, 60 m iles, under the nam e o f  the Buffalo B atavia 
& R ochester R R ..  Is now  under con stru ction , and com pleted  to  Batavia . 
Perm ission to  build  rem ainder has been granted by R a ilroad  Com m issioners; 
also to  m ake an Issue o f  $3,500,000 b on d s. On M ay 22 1907, how ever, the 
N ew  Y'ork State R a ilroad  Com m ission annulled its con sen t to  the issue o f  
this m ortgage (V . 84, p . 1306) because the B uffalo  & W llllam svllle  m ortgage 
for  the sam e am ou n t had not been canceled . R ails 80-lb . T  and  90-lb . 
groov ed  girder.

O F F IC E R S .— P res.. G eo. L . Lew is; V .-P . ,  Spencer K ellogg; Sec. and 
T reas., S. R . Mann; G en. M an., L . L . G rove.— V . 79, p . 268; V . 81, p . 154. 
V . 84, p . 1306.

T R A C T IO N A L  CO. OF N EW  JE R S E Y .
O R G A N IZ A T IO N .— Incorporated  in New  Jersey on  A u g . 9 1905 and 

acquired $7,600,000 o f  the $10,000 ,000 com m on  stock  o f  the International 
T raction  Co. through exchange o f  stock — 100 shares o f  In ternation al stock 
for  one share o f  T ra ction a l C o. s tock . A  large am ount o f  the $5,000,000 
pref. stock  o f  the (In ternational T ra ct . C o. is held b y  interests identified 
w ith  the new  com p a n y . See V . 81, p . 728. A u th orized  stock  o f  new 
com pan y $100,000, o f w hich $76,000 is outstanding. N o bond s.

O F F IC E R S .— P res., H enry J . P ierce; Sec. and T reas., A rth u r R ob in son , 
111 B road w ay. New  Y ork  C ity .— V . 81, p . 728.

IN T E R N A T IO N A L  TR A C TIO N  CO .— T rolley .
In F eb . 1905 con tro l changed hands, and the present o fficers  and d irectors 

w ere e lected . V .  80, p . 997.
O R G A N IZ A T IO N .— O rganized on Jan. 18 1899 under N . J. law s, and 

has acquired all the electric railw ays con n ectin g  the cities o f  B uffalo, N iagara 
F alls, L ock p ort , N orth  T on aw an da and T on aw an da, together w ith  all the 
street railw ay system s In all o f  said cities: also the e lectric railw ay con n ectin g  
the v illages o f  D epew  and Lancaster w ith  B uffalo. It also acqu ired  the 
Canadian E lectric R a ilw a y , traversing the entire length o f  the Queen V ic ­
toria  N iagara Falls Park , and connected  it w ith  the A m erican  system  by  the 
a cqu isition  o f  the steel arch bridge at N iagara Falls and the Suspension 
Bridge betw een Q ueenston and L ew iston , w hich  bridges have been equipped 
w ith  trolley tracks. On O ct. 30 1905 acquired the entire $80,000 capital 
stock  o f  the E lectric C ity  R y . In  Jan. 1907 organized the Frontier E lectric 
R y .,  to  build a line to  con n ect w ith  a proposed new  bridge across the N iagara 
R iver. See statem ent o f  that com pan y below .

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S tock , com m on , $10 ,000 ,00 0 .....................................  $10,000 ,000 ____________
Pref, 4 %  cu m , $5 ,000 ,000 ........  ........  ...............  5 ,000,000 ____ ______
Collateral trust. $30,000,0001 1899 4 g J-J 18,255,000 July 1 1949 

($1 ,000 ), go ld , c* . Inter- (■ G uaranty Trust C o ., N . Y\, Trustee. M ay 
est at J . P . M organ & C o . .  J be called at 110 and Int. on any in t. date. 

Car trust certificates N o . 2,1 1906 4 *£ J-D  15 570,000 1906-1916
$600,000 ($ 1 ,0 0 0 )_______ c* /C om m ercia l Trust C o ., P h ila ., Trustee.
O f the $30 ,000 ,000. $12,285 ,000 w-ere orig inally reserved to  take up an 

equal am ount o f  the underlying bonds o f  the allied and controlled  com panies 
outstanding, and $540,000 o f  that am ount has been Issued for that purpose, 
leav in g  $11,745,000 still reserved. The syndicate agreem ent w ith  J . P .
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M organ & C o. coverin g  part o f  these bonds and part o f  the preferred stock 
w as term inated Sept. 1 1902. In  M arch 1904 com . stockholders received 
their stock  in exchange for certificates o f  in t. prev iously  held b y  them . 
V . 78, p . 989. Car trust certificates N o. 2 are secured b y  title  to  150 cars. 
T h ey  fall due in sem i-annual installm ents o f  $30,000 each from  D ec. 1906 
to  June 1916, inclusive.

Franchises.— In June 1906 w e w ere in form ed th at the m a jority  o f  the 
franchises in Buffalo are practica lly  perpetual, none in Buffalo or other cities 
and tow n s having then an unexplred term  o f less than 40 years, ex ­
ceptin g  on ly  the Fillm ore A venue franchise, coverin g  an extension  o f  6 K  
m iles on the east side in Buffalo, w hich was lim ited to  25 years.

Consolidation or Constituent C om panies.—-On  F eb . 20 1902 the Interna­
tion al R a ilw a y  C om pany w as in corp orated  in N ew  Y ork  w ith  §10 ,120 ,500  
stock , and in A u g . 1902 this w as increased to  $17 ,000 ,000 , o f  w hich  $16,- 
320,500 has been issued (all ow ned b y  the International T raction  C o .) , as a 
con solida tion  o f  the follow ing com panies, w hose shares had previously  been 
held b y  the T raction  C o.: V . 74, p . 427.

B uffalo R a ilw ay  C o. (after Buffalo T raction  and Buffalo Bellevue & 
Lancaster had first been m erged in the sa m e).

B uffalo & N iagara Falls E lectric R a ilw ay.
B uffalo & L ock p ort R a ilw ay (after E lm w ood  A v e . and Ton aw an da E lec­

tric R a ilw a y  had been m erged ).
Buffalo Ton aw an da & N iagara Falls E lectric  R R .  C o.
L ock p ort Sc O lcott R a ilw ay .
N iagara Falls & Suspension Bridge R a ilw ay (after the N iagara Falls 

W hirlpool Sc N orthern R y . had been m erged in  It).
Niagara Falls Suspension Bridge Co.
The Buffalo R a ilw ay ow ned the $2,860,000 stock  o f  the C rosstow n  Street 

R y . o f  Buffalo, and this passed to  the International R a ilw ay Co.
On July  1 1902 the International R y . C o. acquired b y  purchase the 

N iagara Falls Park & R iver R y .,  the C lifton  Suspension Bridge C o., the 
Lew iston  C on nect. Bridge C o. and Q ueenston H eights Bridge Co. This 
leaves the Crosstow n St. R y . C o. o f  Buffalo, the E lectric C ity  R y .,  the 
Frontier E lec. R y . and Inter. R y . C o. as the on ly  operating com panies, and 
eventually  (that Is, as soon as the $1,000,000 B uffalo R y . debentures se­
cured b y  $2,000,000 stock  o f  the C rosstow n St. R y . are retired) the Cross­
tow n  St. R y . can also be m erged, thus leaving the International Railway  
C o ., the F rontier E lec. R y . and the E lectric C ity  R y . the sole operating 
com panies and the International T raction  C o. the h old ing com pan y.

Liens o f  C onstituent and O w ned C om panies.
B O N D S —  D ate. Interest. Outstanding. M aturity .

B uffalo E ast Side 2d m tg e ___f 1882 6 M -S $293,500 Sept 1 1912
l in t ,  is payable  at C om pa n y ’s o ffice , B uffalo. 

Buffalo R y  1st con  m tgef 1891 5 g  F -A  4 ,706,000 F eb 1 1931 
($ l,0 0 0 )$ 5 ,0 0 0 ,0 0 0 ,g , c*&r^ In t. at C o’s, o ffice , B uffalo, E . W . Clark Sc 

I C o ., P h ila ., or M erc. T r. C o ., N . Y .  Trustee 
B uffalo R y  debentures, $1,-1 1897 6 g  A -O  1 ,000,000 A pril 1 1917 

000,000 gold , red at 105 !• M etropolitan Trust C o ., N ew  Y ork , Trustee, 
a fter April 1 1902 ($500 and | Interest at com p a n y ’s o ffice , B uffalo, or
$1,000) ____________________J M ercantile Trust C o ., New Y ork .

Buffalo R y  R  E m tg e .----------- /  1894 4 )4  J -D  20 150,000 June 20 ’ 09
I Can be  paid at par on  an y  Interest date. 

•Tonaw anda E lectric R R . 1st 1 1895 4 A -O  ' 40,000 A pril 1 1917
m tge _______________________ /In terest at com p a n y ’s o ffice , B uffalo.

•Tonaw anda Street R y  1st) 1892 6 J-J 60,000 July  1 1912
m tge, $250,000 ____________/  Interest at com p a n y ’s o ffice , Buffalo.

a  Crosstown R y  1st m tge, go ld i 1892 5 g M -N a 2 ,974,000 M ay 1 1932
($3,000,000), gu p Sc i ___c * / l n t .  at M etropolitan  T r. C o ., N . Y . ,  Trustee.

B uffalo T raction  1st m tge,\  1898 5 g  J -D  673,000 D ec 1 1948
$5,000,000 ________________ /I n t .  at M etropolitan  T r. C o ., N . Y . T rustee.

f 1897 5 J -D  215,000 June 1 1927
B uffalo B ellev Sc Lan M ___-j R edeem able June 1903 at 102, and %  less

I each year until at par.
B u ff & N lag Falls Elec R y — \ 1895 5 g J-J 750 ,000 July  1 1935

1st M, $750,000, g o ld ____ c / l n t .  at M ercantile Trust C o ., N ew  Y ork .
2d M, $250,000, g. s f, red l 1896 5 g  J-J 115,000 Ju ly  1 1921

after 1901 at 105 ($ 1 ,0 0 0 )c /ln t .  at M ercantile Trust C o ., N . Y . ,  Trustee 
B uffalo & L ock p ort 1st m tge,\ 1898 5 g  J-J 500,000 July  1 1938

gold , $500 ,000_____________ /I n t .  at Trust C o. o f  A m erica , N . Y . ,  T rustee.
L ock p ort Sc O lcott R y  ls ti 1900 5 J-J 800,000 Julv 1 1920

intge , $1 ,000 ,000 , go ld ) In t. at M orton  T r. C o ., N . Y . ,  Trustee; also
($1,000) ________  _______ c *1 at B uffalo. G uar., p . & I., by  Inter. T rac.

N iagara Falls Suspension) 1897 5 g J-J 300,000 Jan 1 1928
B ridge, C lifton  Suspension} T oron to  General Trusts Co , Trustee.
B r id g e _____________________ I In t. at A m erican  E x ch . N at. B ank, N . Y .

Lew iston  C on necting Bridget 1898 5 g  A -O  125,000 O ct 1 1928
C o, Q ueenston H eigh ts}T oron to  General Trusts C o ., Trustee.
Bridge C o ___________________I Interest at A m erican E x ch . N at. B ank, N . Y .

N lag Falls Park & R iver lst\ 1893 5 .J-J 600,000 Jan 2 1914
m tge, Canadian c u r r e n c y .. /I n t .  at Im perial Bank, T oron to , Canada. 

•Niagara Falls Susp Bridge . .  1893 4 J-J 518,000 1913
oN lag  Falls W hirlpool & N o . .  1894 4  J-J 22,500 1913

•AH ow ned b y  International T raction  Co.
a O f this, $350,000 ow ned by  International R ailw ay Co.
Bonds.— The Buffalo R y . real estate m ortgage m atured June 20 1904 but 

was exten ded  at 4 A  %  until 1909; the T on aw an da E lectric  R R . m ort­
gage due A pril 1 1907 was exten ded  until 1917. The N iagara Falls Sc Sus­
pension  Bridge bonds o f  1893 and the Niagara Falls & W hirlpool N orthern 
bonds o f  1894 given in the table above  m atured in 1903, but were acquired 
b y  the International T raction  Co. and extended ten years, and then deposited 
w ith  the G uaranty Trust Co. o f  N ew  Y ork  as add itional security under the 
International T raction  Co. collateral trust m ortgage. A ll the outstanding 
stock  o f  the International R a ilw ay, $60,000 bonds o f the Tonaw anda Street 
R y .,  $518,000 bonds o f  the N iagara Falls & Suspension Bridge and $22,500 
bond s o f  the N iagara Falls W hirlpool Sc N orthern are p ledged as security for 
the International T raction  collateral trust loan. T h e Buffalo R y . deben ­
tures are secured b y  deposit o f  $2,000,000 stock  o f Crosstow n Street R y . 
C om bin ed  Statem ent o f International R y .. C rosstow n  Street R y . and 

International Traction Co.
Calendar year ending D ec. 31—  1906. 1905. 1904

Gross earnings from  operation_______ $4,972,688 $4,484,643 $4,088 ,426
O perating expenses____________________  2 ,884,986 2,483,663 2,412,769

M iscellaneous Incom e-
$2,000,980 $1,675,657

69,111 68,562 64,515
$2,156,813 $2,069,542 $1 ,740 ,172

1,691,959 1,652,376 1.606,052
F ixed  charges, In c lu d ln g ln t. on bonds

o f  I . T . C o__________. '............................

Surplus......................................................... $464,854 $417,166 $134,120
R O A D .— M ileage D ec. 31 1906 (Including Crosstow n Street R y . o f  B u f­

fa lo ) . Len gth  o f line, single track  (ow n ed , 193.63; leased, 19.88; trackage, 
3 .1 2 ), 216.63 miles; -second track  (ow n ed , 122.03; leased, 0 .5 3 ), 122.56 
m iles; sidings (ow n ed , 20.78; leased, 2 .3 6 ), 23.14 m iles; tota l track  oper­
ated  (ow n ed , 336.44; trackage, 3 .11; leased, 22 .7 8 ), 362.33 m iles. G auge.
4 feet 8 H inches. Rail (s tee l), 45 to  94 lbs.

E Q U IP M E N T .— D ec. 31 1906 (Including C rosstow n Street R a ilw a y  Co. 
of B u ffa lo ): M otor cars (b o x , 696; open , 150 ), 846; trail cars (b o x , 45; 
o p en , 56 ), 101; com bin ation  passenger and express, 4; freight (m otor, 5; 
o th er, 10 ), 15; service (m otor , 24, other, 50 ), 74; snow  plow s and sw eep­
ers, 51; electric lo com otives , 2; car station s, 25; sub-stations (e lectrica l), 
6; pow er furnished b y  the N iagara Falls P ow er C o. and the Cataract P ow er 
& Conduit Co.

O F F IC E R S  o f all operating com panies— P res., H enry J . P ierce; V . -P . ,  
N elson R ob in son : Sec. and T reas., J . F . S locum ; G en. M gr., T . W . W ilson; 
A u d itor , D . M. D elnlnger.

O F F IC E R S  o f  International T raction  C o .— P res., H enry J . P ierce; 
V .-P . ,  Nelson R ob in son ; Sec. and T reas., J . Frederick S locum ; A u d itor  d ’ 
M . D eln lnger.— V . 83, p . 1470; V . 84, p . 158, 271, 624, 626.

(1) Frontier E lectric R y .
O R G A N IZ A T IO N .— Incorporated  in N ew  Y ork  on July  27 1906. E ntire 

stock  is ow ned b y  the International Railway  Co.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

Stock , $1,500,000 ($ 1 0 0 )..............................................  $25,000
1st M, $2,000,000 ($1,000) . c ____  ________  N one ..........._IIII

R O A D .— W ill construct a dou b le-tra ck  road on  private right o f  w ay from  
B uffalo to the entrance o f  the proposed  new bridge across the N iagara R iver 
at N iagara Falls, to  be built b y  the T rans-N iagara Bridge C o. (See V . 84, 
p . 158.) The new  road will m ake con n ection  at the bridge w ith  the N iagara 
St. Catharines & T oron to  R y .,  w hich Is to  be extended  to  the N iagara R iver, 
thus com pletin g  a through line from  Buffalo to  T oron to .

O F F IC E R S .— P res.. H . T . R am sdell; V .-P . ,  J . H . Lascelles; S ec ., Sam uel 
Ellis; Treas., Clifford H u bbell.— V . 84, p. 158.

BURLINGTON, IOWA.
P E O P L E ’ S G AS & E L E C TR IC  CO.
O R G A N IZ A T IO N .— Owns all the stock , assets, franchises an d  good -w ill 

o f  the B urlington R y . & L ight Co. Franchise expires In F eb . 1927.
STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

Stock , $ 1 ,250 ,000____________ _ ____  ________  $1,250,000 ....................-
Burl R y * L t ,  1st M, $750,000] 1897 5 g A -O  750,000 O ct 1 1 9 1 7

($500, & c ) , red after Ju ly  1 ^Interest at A m erican  Trust C o ., B os ., T ru s .
1902 at 105, g o ld ________ c*J
Bonds  are guar. prln . and in t. b y  endorsem ent b y  P eop le ’s Gas & E lectric  

C o. o f  B u rlington , and the latter has m ade a trust deed to  secure the guar’ t y .
E A R N IN G S .— F or calendar year 1905, gross, $240,818; net, $111,241; 

interest, $37 ,500 ; surplus, $73,741.
R O A D .— T otal track  17 m iles tro lley , including an extension  to  W est 

B u rlington . 48 and 66-lb . T  rail. Operates 22 m otor and 25 trail cars.
O F F IC E R S .— Pres., G . H . H Igbee; See. and T reas., C. H . W a lsh .—  

V . 64, p . 41, 468, 753; V . 68, p . 1022; V . 74, p . 1307.

BURLINGTON, VT.
B U R LIN G TO N  TR A C TIO N  C O .— A  trolley  road .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $200,000 (par $ 10 0 )..........................................  $200,000 1905-06,6 %
W in  & B H orse R R  1st M,1 1894 6 g  J-J 125,000 Jan 1 1 914

$150,000, gold  (f5 0 0  and r N ot subject to  call before m aturity .
$ 1 ,0 0 0 ) -----------------------------c j Interest at Burlington Trust C o ., Trustee.
R O A D .— Owns 11 miles o f track  In c ity  o f  Burlington. Ralls 50-lb . T . 

Owns 8 b ox  cars, 10 open  cars, 2 snow  p low s.
E A R N IN G S .— For fiscal year ending June 30:

Gross. N et. Interest.
1905-06.................. $99,206 $26,180 $7,513
1 9 0 4 -0 5 . . . ...........  35,862 35,522 7,623

O F F IC E R S .— Pres., Ellas L ym an ; V .-P .,  Jno. J . F lynn; T reas., W . F . 
I len dee; Sec., C. W . Brow nell.

D ividends. Bal., sur. 
$12,000 $6 ,667 

12,000 15 ,899

BUTTE, MONT.
BU TTE ELEC TRIC R A IL W A Y .— Trolley .
This com pan y  was incorporated  in W est V irginia In D ecem ber 1899 as 

successor to  the B u tte C onsolidated R y .,  sold  at foreclosure.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .

S tock , $1,000,000 (par $ 1 0 0 ) - . ____  M -N  $1,000,000 0 c t ’ 06, 2 %
1st M, $700,000,Jgold, $1,000] 1900 5 g  M-S 700,000 Mch 1 1 9 2 5

e a c h ____________________ c * l ln t .  at M ercantile T r. C o ., B oston , T ru stee .
B onds.— M ay be called  fo r  paym ent on  M ch. 1 1915, or  on an y  interest 

day  thereafter. Sinking fund  o f  10 %  par value o f  bonds begins M ch. 1 1916.
D ividends.— In  1905, 4 % ; in 1906, M ay , 2 % ; O ct ., 2 % ; none in 1907 to  

June.
R O A D .— O perates 2 6 m iles o f  track . 56-lb . T . rails.
E A R N IN G S .— F or year ending F eb . 28 1907, gross, $448,684; n et, 

$74 ,559 .
O F F IC E R S .— Pres., W . A . C lark, B utte; V .-P . ,  J . A . M acdonald 49 

W all S t., N ew  Y ork ; Sec. and T reas., Pierre V . C. Miller 49 W all S t ., N .Y .  
— V  64, p . 663; V . 69, p . 1300; V . 72, p . 190.

CAIRO, ILL.
C A IR O JE L E C T R IC  & T R A C T IO N  CO .— T rolley .
O R G A N IZ A T IO N .— This was form erly  the Cairo E lectric R y .,  but In 

M ay 1903, after having acqu ired  the E gypt E lectric C o. and the Cairo E lec­
tric L ight & Pow-er C o ., and m erged them , nam e changed to  ab ove .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $150,000 ($1 0 0 )...........................  ...............  $150,000 ____________
1st m tg , $150,000, gold  (5500 / 1903 5 g  J-D  100,000 1923

and $ 1 ,0 0 0 )_______________c ] In t. at Central T r. C o ., Ch icago, Trustee.
Bonds.— $50,000 are reserved for  extensions and betterm ents. Are sub­

je ct  to  call on any interest date  after 10 years at 105.
R O A D .— Operates 9 HI miles o f track in Cairo, together w ith  the electric- 

ligh ting and pow er p la n t. 40 to  60-lb. T  rail, standard gauge.
O F F IC E R S .— P res., W . P . H alliday; V .-P . ,  M . C. W righ t; S ec ., John  

Tiernan; T reas., J . S. A isthorpe; ;G en . M gr., O . C. M acy.

CALAIS, ME.
C A L A IS  STREET R A IL W A Y .— A  trolley  road.
O R G A N IZ A T IO N .— Stock , $1 00 .000; first m ortgage, 1894, 5s, J -J ; $100,-

000 due July 1 1918.
R E P O R T .— Y ear en d in g  June 30 1906, gross, $29,099; net, $5,963, 

Interest and taxes, $5,563; surplus, $399.
R O A D .— Calais Street R a ilw ay, low er w harf to  upper bridge, Calais, 4 

m iles; St. Stephen E lectric St. R y .,  M illtow n, N .B . , t o  St. Stephen, N . "
3 miles; tota l, 7 m iles. The St. Stephen E lectric S t. R y . Is a separate 
poration , but is ow ned entirely by  the Calais com p a n y .

O F F IC E R S .— Pres., G eorge A . Curran; T reas.. C. W . Y ou n g , Calais, Me.

B .,
cor-

CANON CITY, COLO.
CANON C IT Y  FLO R EN CE & R O Y A L  G O R G E IN T E R U R B A N  R Y .—

A  trolley road.
In F eb . 1907 the Canon C ity & R oy a l Gorge E lectric R y . was Incorpor­

ated in C olorado w ith  $1,250,000 stock  (o f w hich $500,000 is 7 %  pref.) 
to  take over the road , but In A pril the latter had n ot yet been sold . 
V . 84, p . 626.

O R G A N IZ A T IO N .— Incorporated In C olorado In M arch, 1906. Jas. H . 
Parish & C o.. N ew  H aven , C on n ., o ffered the bonds for  saie Ju ly , 1906 —  
V . 83, p . 154.

On Jan. 3 1907, Jas. H . P ea b od y  w as appoin ted  receiver. See V .
8 4 ,p . 101.

STO C K  A N D  BON’ DS. D ate. Interest Outstanding. M aturity .
Stock, $1,500,000 ($100)___________  ___________ $1,500,000 ..........................
First m ortgage $500,000 ) 1906 5 g  M -N 150,000 M ay 1 1926 

gold  ($500 and $ 1 ,0 0 0 /P u b llc  Trustee o f  F rem ont C ou n ty , Trustee .
B onds— A re not su b ject to  call.
R O A D  — H as com pleted  10 miles o f  track  from  Canon C itv  to  the park  

at the top  o f  R oya l G orge. A lso proposes to  build  from  Canon C itv  t o  
F lorence, 8 !4 m iles: 3 miles in Canon C ity; and a branch loop  through  L in ­
coln Park and South C anon, 6 m iles. T ota l, 27 'A m iles.

O F F IC E R S .— Pres., F . B . Street, N ew  Y ork ; V .-P . & G en. M gr., F . S - 
Grange; Sec. R ichard  H oule; Treas. J . H . P e a b o d y .— V . 83, p . 154; V  84- 
p . 101, 626.

c a n t o iT m a s s .
B L U E  H IL L  STRE ET R Y .— A  trolley  road .
O R G A N IZ A T IO N .— Franchise perpetual.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity

S tock  $300,000 ($1 0 0 )........................................................  $300,000
First m ortgage $500,000 1 1903 5 g  A -O  250,000 O ct. 1 1923

g o ld ---------------------------------------;  Interest at C ity  Trust C o. B oston , Trustee
“ Current Liabilities”  Sep. 30 1906 ----------------- 164,283 .......................

Bonds sub ject to  call as a w hole at 115 and Interest on an y  interest d a y .
E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $89 ,041 ; net 

$21,371; fixed charges, $21,218; surplus $153.
R O A D .— O perates 19.6 miles o f  track from  M attapan, w here connection  

is m ade w ith the B oston  Elevated R y .,  to  Canton and Stou gh ton  at w hich 
latter poin t it con n ects  w ith  the Bristol Sc N orfolk  St. R y . and the Old 
C olon y  Street R y . 42 cars.

O F F IC E R S .— P res., C . H . French; V .-P . ,  F . S. Pratt: 2d V .-P . ,  E . J- B- 
H u n toon ; S ec., H . R .  H ayes; T reas., A . Stuart P ratt; G en. M agrs., Stone & 
W ebster , B oston .— V . 78, p . 1906.
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CANTON, OHIO.

S T A R K  E L E C TR IC  R R .— A n  electric railroad.
O R G A N IZ A T IO N .— Incorporated  In Ohio and Is a consolidation  In D ec.

1902 o f  the Alliance E lectric R y . and the Stark E lectric R y . Controls the 
Salem  & Eastern E lectric R y . The latter has n o  securities ou tstan d in g . 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  SI ,000,000 ($100) _ _ ............. .. .............. . . $ 1 , 0 0 0 , 0 0 0  --------------------
F irst m ort. $1,000,000 go ld ! 1903 5 g  J-J 1 000.000 Jan. 1 1 9 2 8

(§1,000) s. f . ___________ c ./In te re st  at C it .S a v . & T r .C o . ,  Cleveland, Tr.
B on ds.— Can be called after 5 years at 105.
R O A D .— O perates 34 m iles o f  track  from  Canton to  Salem , in clu d in g  

A lliance C ity  lines. Standard gauge. 67 and 70-lb . T  rails and 70 and 
90-lb . girder rails. T ota l m ileage, includ ing d ou b le  tra ck , 36 m iles.

O F F IC E R S .— Pres., C. R . M orley, Cleveland; V .-P . ,  D avid  M orrison; 
S ec ., E . S. C ook ; T reas., E . W iebenson; A u d itor , F . E . W ilkin; G en. M gr. 
'F . L . M ow ry .— V . 76, p . 973*.

CAPE MAY, N. J.
C A P E  M A Y  D E L A W A R E  B A Y  & S E W E L L ’ S PO IN T R A IL R O A D .—

A n  electric and steam  road.
O R G A N IZ A T IO N .-— O rganized under the general railroad laws o f  N ew  

Jersey on  Jan. 19 1893 b y  con solida tion  o f  the D elaw are B ay & Cape M ay 
R R .  (ow ner o f the Cape M ay & Sew ell’ s P oin t R R .)  and the Cape M ay & 
S ch elly  L anding R R . Uses electric pow er for  passenger service and steam  
pow er for  freight. In  1901 con tro l passed to  the R eadin g C om pany.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock  paid in (par $ 50 )_______ _______________ ______  $150,000 -------------------
First m ort. ($150 ,000 )___cur. 1893 5 F -A  150,000 F eb . 1,1923
O ther debts D ec. 31 1906........ ............ ....................  169,447 ................. ..

In  1894 and 1895 but one interest paym ent was m ade, b y  m utual consent 
o f  bondholders. Interest w as reduced to  5 %  for  5 years from  F eb . 1 1896, 
and rem ains at 5 % . Trustee is N . J . Trust and S. D . C o ., Cam den, N . J.

R O A D .— O perates 6.94 m iles o f  track  In c ity  o f  Cape M ay and extend ing  
to  Cape M ay P oint and Sew ell’ s P oin t.

E A R N IN G S .— For year ending D ec. 31 1906, gross, $23,293; expenses, 
$27,050; deficit, $3 ,757 .— V . 72, p . 532.

CEDAR RAPIDS, IOWA.
C E D A R  R A P ID S -IO W  A C IT Y  R A IL W  A Y & L IG H T CO.
O R G A N IZ A T IO N .— Incorporated  in Iow a in June, 1903, and acquired 

all the property  and franchises o f  the Cedar R apids E lectric L ight & P ow er 
C o.. the same being free from  bon d ed  d ebt. Has long-term  franchises In 
the cities and ow ns private right o f  w ay 100 feet in w idth  betw een th em . 

ST O C K  A N D  B O N D S —  D jte .  Interest. Outstanding. M aturity .
C om m on $1 ,700 ,000 .................... ............ ....................$1 ,700,000 .... ................
P ref. 5 %  n . c . $300,000 ........ ............................................. 300,000 -------------------
F irst m ortgage $ 2 ,0 0 0 ,0 0 0 ,f 1903 5 g J -D  800,000 June 1 ,1923  

gold  ($ 1 ,0 0 0 )___________c*-i Illinois T r. & Sav. B k ., C h icago, co-trustee.
I In t. at Hap-is Tr. & Sav. B k ., Chicago. 

Bonds.— Besides the $800,000 ou t , add itional bonds m ay be issued for 
com pletin g  and equ ipp in g  interurban road  at n ot exceeding 6 0 %  o f cost, 
and $200,000 after road is com p leted , w hen In any year net earnings, after 
all expenses, shall have been tw ice the charges on bonds outstanding and those 
proposed  to  be issued. R em ain ing $1,000,000 m ay be Issued, under same 
restrictions as to  net earnings, for  n ot exceed in g  75 %  o f  cost o f  perm anent 
add itions, extensions or other railw ay, ligh ting or pow er com panies. A  
sinking fund  begins April 1 1908, and bonds are subject to call on or after 
June 1 1913 at 1 0 7 ^  and interest. See V . 77, p . 2279.

E A R N IN G S .— F or calendar year 1906, gross, $249,994; n et, $85,989; In
1905, gross, $220,721; net, $74,210.

R O A D .— O perates 28 miles o f  track  betw een Cedar R a p id s and Iow a 
C ity . Standard gauge; 70-lb . T  rails.

O F F IC E R S .— P res., W m . G . D ow s: V .-P . ,  N . M. H ubbard ; Sec. and 
T reas., Isaac B . S m ith .— V . 77, p . 2279; V . 79, p . 211.

C E D A R  R A P ID S  & M A R IO N  C IT Y  R Y .—
O R G A N IZ A T IO N .— Franchise expires in  1941.
ST O C K  A N D  B O N D S  M iles . D ale. Interest. Outstanding. M aturity .
s to ck  $450,000 ($100) ............... ............................ ..  $445,000 . . .  _______

First m ort. $ 2 5 0 ,0 0 0 ..]  14.21 1891 5 J-J 205,000 July  1 1931
$1 , 0 0 0 c ____________ ) Interest at Am erican Trust, T rustee, B oston .
E A R N IN G S .— F or calendar year 1906, gross, $160,050; n e t, $53,280. 

In  1905, gross, $138,182; n et, $35,690.
R O A D .— Owns road  In operation  14.21 miles In length , extend ing  from  

Cedar R apid s, Iow a, to  M arion; second track , 2 .28; sidings, 1.73; tota l o f  all, 
18.22 m iles. Rails 45 and 58-lb . T  and girder.

O F F IC E R S .— Pres., P . E . H all; T reas., John  S. E ly ; V ice -P . and Sec.; 
H enry V . Ferguson; Sup t. F . L . Dlserens.

CHAMBERSBURG, PA.
CH A M B E R SB U R G  G R E E N C A S TLE  & W A Y N E SB O R O  ST. R Y .— A

trolley  r o a d .
O R G A N IZ A T IO N .— Incorporated In P en nsylvania  on  June 17 1901, 

also ow ns a turnpike road , 43 m iles, cap ita l, $100,000, and an. e lectric-light 
p lant; cap ita l, $30,000.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
C om m on $150,000 (par $ 5 0 ) . . -------  -----------------  $150,000 -------------------
P ref 6 %  n -c  $150,000 ($ 5 0 )...............................................  150,000 ............. ..
First m ortgage $300,000 gold ! 1903 5 g J-J 250,000 Ju ly  1 1933

($100 and $50 0)__________c * jIn te re s t  at C ham bersburg Trust C o ., Trustee
B onds.— $50,000 are reserved for extensions at 80 %  o f  cost. N o sinking 

fund and bonds are n ot sub ject to  call.
E A R N IN G S .— F or year ending June 30 1906, gross, $47,516; net, 

$26,379; lixed  charges, $18,835; surplus, $7,544.
R O A D .— Operates 15 m iles o f  track  from  G reencastle to  Penn M ar. 

G auge. 5 ft. 2 VS in . 70-lb . T  and 80-lb . girder rail. A n  ex ten sion  o f  11 
intles from  G reencastle to  C ham bersburg m ay  be bu ilt In the fu ture.

O F F IC E R S .— P res., G eo. B . B eaver: V .-P . ,  R . W . R a m sa y ; S e c ., H . B . 
M cN ulty ; T reas., D . M aurice W ertz .

CHARLESTON, S. C.
C H A R L E ST O N  & S U M M E R V IL L E  E L E C T R IC  R Y .
O R G A N IZ A T IO N .— In corp orated  In South  C arolina In F ebru ary 1905. 
S T O C K  A N D  B O N D S . D ate. Interest. O utstanding. M a tu rity .

S t o c k ___________________________ ______  ___________  (?) -------------------
First m ortgage $1 ,000 ,000 } 1905 5 g A -O  $750,000 A p ril 1 1935

gold  ($ 1 ,0 0 0 )_______________ / I n t .  a t K n ick erbock er T r. C o ., N . Y . ,  T rust.
Bonds.—-$250,000 are reserved for exten sion s and Im provem en ts. Are 

su b ject to  call on  any  Interest date  at 110 and Interest.
R O A D .— Is to  operate 25 m iles o f  track  from  Charleston to  Sum m erville. 

R o a d  is under con stru ction .
O F F IC E R S .— P res., O gden  E dw ards, T ro y , O hio; S ec. and T reas ., G eo. 

T u p p er, Sum m erville.

C H A R L E S T O N  C O N S O L ID A T E D  R Y . G A S & E L E C T R IC  CO.
O R G A N IZ A T IO N .— O rganized  F eb . 21 1899 as a con so lid a tion  o f  th e  

C harleston C ity  R y . and Charleston & Seashore R R . under Special A c t  o f  
South  Carolina Legislature, granting a perpetual charter and gas and e lectric  
ligh t pow ers.

Franchises  are perpetual. A lso  ow ns the capita l stock  o f  the Charleston 
Gas L ight Co. ($698,150) and the C harleston-E dison  L ight & P ow er C o. 
($100 ,000 ), and  thus con trols  the w hole field o f light and tran sporta tion  in 
C harleston. In  A pril 1899 bou gh t the stock  o f  the M ount P leasant & 
S ullivan ’s Island F erry  C o. and the franchise o f  the M iddle S treet & Sulll 
v a n ’s Island R y .

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity
S tock  $1,500,000 (par $ 5 0 ) . . .  ..................................... $1,500,000 Jan '07 , 1 X
C harleston C ity iirst m ortg age ! 1898 5 g J-J 787,000 Jan 1 1923

$1,000) $850,000 g o ld -------c^ T a x  free. In t. at M erc. T r. & S. D . C o .,B a lt
C onsol m tge gold  $2 ,500 ,000 ) 1899 5 g M-S 1,713,000 M ch 1 1999 

cou p on  ($ 1 ,0 0 0 ) ---------------* /ln te re s t  at Balt T r. & Guar C o ., T rust.

H olders can  also co llect cou pon s at Carolina Savings B ank. C h arleston , 
i f  presented before the 10th o f  the m onth .

B on ds.— O f the con solida ted  5s, $850,000 w ere reserved to  retire  the 
$850,000 C ity R y . first 5s, o f  w h ich  $63,000 can celed  under sink ing fu n d  
and consols Issued to  com p a n y  in substitu tion .

Sinking F u n d .— A fter 6 %  d iv iden d  has been  declared  on  s t o c k , a sinking 
fund o f  $10,000 per annum  becom es operative  on  consols.

D ividends.— First d iv iden d  o f  y2 %  paid  July  1 1903; in 1904, 1 % ; In
1905, 1 V2 % ; in 1906, Z X  % ; in  1907, J a n ., 134 % .

E A R N IN G S .— F or years ending F eb . 28:
Y ear—- Gross. N et. F ix ed  Charges. Su rp lus
1907............................................... $654 391 $239,946 $157,100 $82,846
1906_________________________  614,963 242,355 157,041 85,313
1905_________________________  558,046 215,750 155,543 60,207

R O A D , & c.— Owns 40 m iles o f  e lectric roa d , o f  w h ich  30 m iles In Charles­
ton  and 10 miles from  M t. P leasant (con n ectin g  b y  ferry  w ith  C harleston) 
to  S ullivan ’s Island and Isle o f  P a lm s, a pleasure resort on  the A t la n t ic  
coast, Including land at Isle o f  P a lm s, ferry , & c. T h e com p a n y  has c o n ­
solida ted  all o f  Its three pow er station s; b oth  ra ilw ay  system s and ligh t and 
pow er div ision  are being operated  from  sam e sta tion s; the seashore d iv ision  
is con n ected  b y  subm arine cab le .

O F F IC E R S .— P res., P h ilip  H . G adsden; M anaging D irector, Sam uel H , 
W ilson ; See. and A u d ., P . J. B alaguer, all o f  C harleston; Cashier, W . B. 
G lenn. O ffices, N o . 141 M eeting S t ., C harleston .— V . 81 , p . 1789.

CHARLOTTE, N. C.
C H A R L O T T E  E L E C T R IC  R Y .,  LIG H T & P O W E R  C O .— A  tro lley  roa d .
O R G A N IZ A T IO N .— Is a con so lid a tion  in Jan . 1896 o f  all the e le ctr ic  

ligh ting and street railw ay interests o f  C harlotte. H as since m erged th 
C harlotte Gas L igh t C o. A lso con trols  the D ilw orth  W a ter  C o. F ran ch ise  
Is said to  be perpetual and exclu sive  until Jan . 26 1913. S tock  Is all ow n ed  
b y  the C harlotte C onsolidated C on struction  Co.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
S tock  (par $50________________  ____  ___________  $200,000 ____________
First m ortgage $500,000 g o ld ! 1899 5 g J -J  376,000 Ju ly  1 1929

($1,000) sinking fu n d ___c * / ln t .  at M erc. T r. & D ep. C o ., B a lt ., T rustee .
S econd  m ortgage $350 ,000____  1905 (?) (?) (?)

Bon ds.—-On the first m ortgage bonds a sinking fund  is p rov id ed , op era tiv e  
Ju ly  1 1900 o f  1 %  o f  bonds ou tstan d in g , to  be  in vested  in bonds draw-n b y  
lot, at 107 and interest, if  not obta in able  at low er figure In open  m ark et.

R O A D .— O perates 13 y2 m iles o f  track  and 26 cars.
R E P O R T .— Y ear ending June 30 1906 o f  C harlotte  C on solidated  C on ­

struction  C o ., operating the E lectric  R a ilw a y  L igh t & P ow er C o .: G ross 
earnings, $189,930; operating expenses, $158,435; net earnings, $31 ,495 ; 
Interest, $18,800; balance, $12,695.

O F F IC E R S .— Pres, and T reas., E . D . L a tta ; V .-P . ,  E . B . Springs; S e c .,  
J. L . C h am bers.— V . 66, p . 384; V . 83 , p . 890.

Outstanding. M a tu rity .
$2,000,000 ________ ! - .

1,000,000 J u n e ’07, I X  
1 ,575,000 M ay 1 1956

CHATTANOOGA, TENN.
C H A T T A N O O G A  R A IL W A Y S  C O .—
O R G A N IZ A T IO N .— O rganized In Tennessee and is a con so lid a tion  In 

A pril 1906 o f the C h attanooga E lectric R y . ,  the R a p id  Tran sit C o. o f  
C h atta n ooga , the C h attanooga  Street R y . ,  the C ity  Street R y . and  N orth  
Side Consol. R y . C o ., and ow ns the entire cap ita l s tock  o f  the C h atta n ooga  
& L ook ou t M ountain  R y . Com prises all street railw ays in  C h atta n ooga  
and suburbs. F ranch ises  are perpetual.

S T O C K  A N D  B O N D S . D ate. Interest.
C om m on $2,000,000 ($100 ).............................. ..............
P f  $1,000,000 ($100) (see t e x t ) ____  Q-M
First con sol m tge $3,000,000\ 1906 5 g M -N

($500 and $1,000) g o ld - -c * J I n t .  at T r. Co. o f  N or. A m e r ., P h ila ., T ru st. 
Chatt E lec  R y  1st M $625,0001 1898 5 g J-J 625,000 Jan 1 1 9 1 9

g n o t  sub j to  call ($ l ,0 0 0 )c * / ln t .  at M aryland Trust C o ., B a lt ., T rustee .
Stock .— -Preferred stock  Is 5 %  cu m u lative  a fter  A p ril 1 1908. It  is re ­

deem able at 107 after that date.
B on ds .— O f the $3,000,000 first consols, $625,000 are reserved  to  retire 

prior liens; the rem ainder are for  extensions and im p rovem en ts a t 85 %  o f  
cost. The outstanding bonds w ere o ffered  for  sale by  G raham  & C o. o f  
Ph iladelphia in April 1906. T h ey  are sub jeet to  call on  any  Interest date  
at 107 and interest on  three m on th s ’ n otice .

D ividends.— First d iv iden d  on  preferred  s tock  ( I X  % ) w as paid  D ec. 1 
1906. In  1907, M arch, I X  % : June, 1 X  % .

E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $4S2,051; in
1905, $424,262.

R O A D .— O psrates abou t 65 m iles o f  track  In c ity  and suburbs.
O F F IC E R S .— P re s ., John G raham , Ph tla .; V . -P . ,  Clarence P . K in g , 

P h ila .; Sec. and T reas., W . H . L a w ton , P h ila .; G en. M an ., D . J . D u n ca n , 
C h attanooga . Main o ffice , C h atta n ooga .; Ph iladelph ia  o ffice , R ea l E state 
Trust B u ild in g .— V . 83, p . 562; V . 84, p . 50.

LO O K O U T M O U N TA IN  R Y .—
O R G A N IZ A T IO N .— O w ns and con trols  the L o ok ou t In clin e  Co. an d  th e  

L ook ou t Incline & Lu la Lake R y . and the entire s tock  and  bonds o f  those 
com panies Is d eposited  under its  new  m ortgage.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
S tock  ($ 1 0 0 ,0 0 0 ) ........ ..................... .................................. $100,000 ....................... ..
First m ortgage ($ 5 0 0 ,000 )] 1906 5 g (50,000) M ay 1 1956

g o ld _________________________ /T ru s t  Co. o f  N orth  A m erica , P h ila ., T rustee.
R O A D .— O perates a cab le road  o f  5 ,000 fe e t, and has 5 m iles o f  electric 

road  on  top  o f  m ou n ta in .— V . 83 , p . 323. - -

CHICAGO, ILL.
A U R O R A  E L G IN  & C H IC A G O  R R .— Th ird-ra il e lectric . 
O R G A N IZ A T IO N .— Is a con solida tion  In A p ril 1906 o f  the A u rora  E lgin  

& Chicago R ailw ay, the E lgin  A u rora & Southern T raction  C o. and  the 
C ook C ou n ty  &lSouthern R R . V . 82, p . 279, 691, 1155. D oes fre igh tas  
w ell as passenger business. V . 83, p . 490.

S T O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
C om m on $3,100,000 ($100 )............................................... $3 ,100,000 ----------------------
P f $3,100,000 ($100) (see t e x t ) ____  Q -J 3,100,000 J ly ’07 ,1  X  %
First and refu nding m ortgagef 1906 5 g J-J 1 ,000,000 Ju ly  1 1946 

$25,000 ,000 gold  ($1,000)_■{ In t. a t C lt. Sav. & Tr. C o ., C leve., and also 
I In N . Y . Trustee, N orth . T r. C o ., C h ic. 

A  E & C R y  first m ortgage] 1901 5 g A -O  15 3 ,000,000 A p r  15 1941 
$3,000,000 ($1,000) goldl-A m er. T r. & Sav . B an k , C h icago, T rustee .
can n ot be ca lled ___________ J Interest paya b le  in  C hicago and  N ew  Y o rk .

E lgin  A u rora & Southern  first] 1901 5 g J-D  1,800,000 June 1 1916 
m tge. $2,000,000 ($1,000) f ln t  a t A m er. T r. & Sav. B ank, C h icago ,
gold  sinking fu n d _______c*J T rustee, and First N at. B k ., N . Y . C ity .

E lgin  C ity  R a ilw a y  first m ort-1 1890 5 g F -A  200,000 A u g  1 1907
g a g e ________________________ /In terest  at F arm ers’ L . & T r. C o ., N .Y .C ity .
Stock.— Preferred stock  Is 5 %  cu m u lative  until A pril 1 1909; th erea fter  

6 %  cum ulative.
B onds.—-Of the $25,000,000 new  bon d s, $5,000,000 are reserved  for prior  

liens, $1,000,000 for  Im provem ents and extensions and $18,000 ,000 for  
self-supporting acqu isition s. T h ey  are su b je ct to  ca ll on  or  before  Ju ly  1
1911 a t 102 A  and Interest. U pon  issuance o f  bon d s reserved fo r  a cqu is i­
tion s, a sinking fund  becom es e ffective  until said fund  equals 25 %  o f  bonds 
so issued. On the A u rora E lgin  & C h icago R v. a sinking fund  o f  $50,000 
per annum  com m en ces on  A p ril 15 1911. See V . 74 , p . 726. On the E lgin  
A urora & Southern bon d s, a sinking fund  is $17,000 per annum  first five 
years and $25,000 annually thereafter; $100,000 have been  purchased and 
are now  held in sinking fu n d .

D ividends.— First d iv iden d  on  preferred— \ X  % — paid  Ju ly  1906 (V . 82, 
p . 1436), and I X  %  was again paid  O ct. 1 1906. In  1907, Jan ., X X  % : A p ril, 
1 X  % ;  Ju ly  6, I X  %•

L A T E S T  E A R N I N G S . — From  Ju ly  1 to  M arch 31;
Y ear . G ross. N et. F ix ed  Charges. S urplus.
1907  $978,042 $446,582 $237,310 $209,272
1906...........  870,152 392,282 219,201 173,084

R O A D .— O perates from  F ifth  A ven u e station  In the C ity  o f  C h icago, over 
tracks o f  the M etropolitan  W est S ide E levated  road ; th en ce  on  its ow n  lin e  
to  W h ea ton , w ith  lines from  W h ea ton  to  E lgin , B atavia  and  A u rora ; also
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k2 0 STREET RAILWAYS. [ V o l . l x x x i v .

from  E lgin  to  Carpentersville, D undee, St. Charles, G eneva, Y ork v ille  and 
B ristol. T ota l single track , 155 m iles. Th ird rail, standard T , 100 lb s .; 
track  rails, 80 lbs.

O F F IC E R S .— Pres., L. J. W o lf, Cleveland; V .-P ., M. J. M andelbaum ;Sec. 
and  T reas., H . C. L an g , Cleveland; G en. M an ., E d w in  C. F a ber, C h icago. 
O ffice , 630 The T em ple , C h icago, 111.— V . 82, p . 160, 279, 691, 750, 803, 
1039, 1155, 1436; V . 83 , p . 212, 490; V . 84, p . 101.

C A L U M E T  E L E C T R IC  ST R E E T  R A IL W A Y .— A  tro lley  road .
S a le .— On M ay 24 1906 receiver o f  the N ational Bank o f  Illinois (w hich 

held con tro l) sold  the holdings o f  the bank to  a syn d ica te  h eaded  b y  Messrs. 
C obe & M cK in n on  o f  C h icago. See V . 82 , p . 1210, 1378. In  A pril 1907 
p roperty  was reorganized and officers  elected  as below .

S T O C K  A N D  B O N D S . D ate. Interest. O utstanding. M atu rity .
S tock  ($ 1 0 0 )___________________ ______  ___________  $500,000 ____________
R ece ivers ’ certificates (author- >

ized  $ 8 5 0 ,00 0 )_______________ 11899 5 675,000 .......................
Consol m tge ($ 3 ,0 0 0 ,0 0 0 )____  1894 5 g M -N  3,000,000 N o v  1 1909

D E F A U L T .— D efau lt occu rred  M ay 1 1897 on 5s o f  1894.
R O A D .— O perates a road , m ostly  d ou b le -tra ck ed , em bracin g in all 77 

m iles o f  track  ow ned and 3 miles leased. This road con n ects  w ith  C ottage 
G rove A ven u e Cable, A lley  E levated  and Illinois Central, and reaches 
South C h icago, P u llm an , W est P u llm an , A u burn  Park , Burnside and 
M anhattan  B each . 70, 83 and 85-lb . rails; 226 cars; also 15 new  con v erti­
ble d ou b le-tru ck  cars. General E lectric  Co. equ ipm ent.

O F F IC E R S .— P res ., Ira M. C obe; V .-P . and T reas., John  W . M cK in n on ; 
S e c ., Frank G . M urray.— V . 77, p . 950, 2389; V . 82, p . 1210, 1378; V . 83, 
p . 93; V . 84, p . 995.

CH ICA G O  C IT Y  R A IL W A Y .— A n  electric road.
In  Jan . 1905 con tro l was purchased  b y  M arshall F ie ld , John J. M itchell 

and  P . A . V a len tin e  fo r  $200 a share on  beh a lf o f  J. P . M organ & C o. and a 
syn d icate .

O R G A N IZ A T IO N .— In corporated  in F eb . 1859, and  has exten sive  sur­
face  road  privileges in  the south  d ivision  o f  C h icago. The decision  o f  the 
U n ited  S tates Suprem e Court In M arch 1906 was adverse to  the con ten tion  
th at the com p a n y  had franchise rights on  Its principa l lines ex ten d in g  to  
1958. V . 82, p . 627. In  A u g . 1906 au th orized  an issue o f  $3 ,000,000 
n otes to  p rov id e  for  e lectrification  o f  cab le  lines, & c. V . 83, p . 491.

N ew  Ordinances and F ran ch ises.— O n F eb . 5 1907 the C ity  Council passed 
ordinances p rov id in g  for  a settlem ent o f  the franchise question . These 
ord inances w ere app roved  at the c ity  e lection  on  A pril 2 1907 and form ally  
accep ted  b y  the co m p a n y ’s board  o f  d irectors on  A p ril 12 1907. A n  e x ­
ten ded  outline o f  these ordinances, one to  the C h icago C ity  R a ilw a y  C o ., 
and coverin g  the lines now  operated  b y  th at com p a n y , and the oth er to  
the Ch icago R a ilw ays C o ., and coverin g  the lines operated  b y  the receivers 
o f  the C hicago U nion  T raction  C o., was given  in  V .8 4 ,p .  1123. Th e value 
o f  the tangib le  and in tangib le  p rop erty  o f  the form er system  at d ate  o f  
the ordinances Is fixed  at $21 ,000 ,000, and o f  the C hicago U nion T raction  
at $29 ,000 ,000— this la tter  not coverin g  the lines o f  the C h icago C onsoli­
da ted  T raction . Th e c it y  or an y  com p a n y  authorized  b y  lt Is given  the 
right on  F eb . 1 or A u g . 1 o f  an y  year on s ix  m on th s ’ n o tice , to  purchase 
the entire prop erty  o f  the tw o  system s, or either o f  them , at these figures, 
p lus ‘ the cost o f  rehabilitation  and extensions, Including fa ir allow ances 
for  con stru ction , profit and b rok erage .”  B ut If the properties are acqu ired  
for  operation  b y  a private  corp ora tion , for  its ow n profit, the purchase price 
is to  be increased 20 % — barrin g  the case o f a p riva te  com p a n y  w hich  m ight 
be w illing to  turn over to  the c ity  all profits a b ov e  5 %  on the cost o f  the 
in vestm en t. The com panies are lim ited  during their operations to  an Inter­
est return o f  5 %  upon  the agreed value plus the cost or rehabilitation  and 
extensions. A ll net profits a b ove  this are to  be d iv id ed  on  the basis o f 
55 %  to  the c ity  and 45 %  to  the com panies, bu t a deficit in  any  year Is to  be 
m ade g ood  ou t o f  the profits o f  subsequent years. T h e com panies are 
required to  set aside 6 %  o f  the gross receipts for  m aintenance and repairs 
and  an add itional 8 %  o f  the gross receipts to  cov er  renew als and deprecia ­
tion . W h atever portion  o f  the tw o  funds is n ot used rem ains in the funds 
and passes to  the c ity  or its licensee upon purchase. But i f  the tw o funds 
are n ot su fficien t for  the purposes n am ed, th £  com panies are ob liga ted  to  
supply  add itional funds.

Free transfers are required over  all con n ectin g  lines w ith in  the c ity  lim its 
covered  b y  the Ch icago U nion T raction , the C hicago C ity  R y .,  the C h icago 
C onsolidated system  and the C h icago G eneral R y . ,  p rov id ed  the passenger 
has pa id  a five-cent fare and is travelin g  in an y  one general d irection . 
Certain extensions are p rov id ed , and the C h icago C ity  Co. agrees to  con ­
struct in  add ition  the equ iva lent o f  8 m iles o f  single track , and the U nion  
T raction  system  the equ iva lent o f  12 m iles o f single track , in each year 
a fter the third year. T h e com panies also agree, u p on  certa in  con d ition s , 
to  construct w hatever ad d ition al extensions m ay  be  required b y  the C ity 
C ouncil. T h ey furtherm ore agree, upon  dem and o f  the c ity , to  furnish 
funds n ot exceed in g  $5,000,000 in the aggregate for  the con stru ction  o f  a 
central dow n -tow n  subw ay to  be built and ow ned b y  the c ity , tw o-fifths 
o f  the cost to  be borne b y  the C h icago C ity R y . and three-fifths b y  the U nion 
T raction . T h e Chicago R ailw ays C o ., the proposed  successor o f  the U nion 
T raction  C o . , agrees to  low er and re-construct the tunnels under the C h icago 
R iver  at W ash in gton , La Salle and V an Buren streets.

The franchises granted b y  the ordinances run until F eb . 1 1927. Th e 
c ity  reserves the right at any tim e to  com m u te  a sum  n ot ex ceed in g  the 
c it y ’s share o f  the net receipts for the previous year Into a reduction  o f  the 
rates o f  fare. A fter  one year cars m ay n o  longer be run In trains, but 
m ust be operated singly.

It is estim ated that the Ch icago C ity R y . w ill be called  upon to  spend 
w ith in  the n ext three years $16,000 ,000 for  rehabilitation  and the U nion  
T raction  Co. $24,000,000

S T O C K  A N D  B O N D S . D ate. Interest. Outstanding. Last D iv .,& c .
S to c k  $19 ,000,000 ( $ 1 0 0 )____  ____ T ex t Q -M 3 0$ 18 ,0 00 ,000 j'n e29 ’07, 1 '4
1st m tge, $10 ,000 ,000, g ______ 1907 5 g  4,000,000 1927

On Jan. 15 1901 stockholders authorized  $5,000,000 add ition a l s tock , 
m aking to ta l authorized  issue $19 ,000 ,000; $4,500,000 o f  the new  stock  
was Issued July 1 1901 (the new  stock  w as offered at par to  shareholders o f  
record  June 15, V . 72, p . 183 ), to  retire on  that d a y  $4,619,500 ou tstan d in g  
bon d s: stock  outstanding now  $18,000,000.

O f the new  $10,000 ,000 1st m tge. bon d s, $3,000,000 w ere to  take up the 
gold  trust notes due July 1 1908 and w hich  had been  called  fo r  redem ption ; 
$6 ,000,000 o f the bon d s are understood  to  have been so ld , $4,000,000 to  be 
issued July 1, $1,000,000 A u g. 1 and $1,000,000 Sept. 1. V . 84, p . 1488.

D IV ID E N D S .— U sually 1 2 % , w ere In 1893, 2 4 % ; In 1894, 1 2 % ; In
1 8 9 5 .1 2  % ; in 1896, 1 2 % ; in 1897. 1 2 % ; in 1898, 1 2 % ; in 1899, 12 % ; In
1 9 0 0 .1 2  % ; in 1901, 10J ^% ; in 1 9 0 2 ,9 % ; In 1903, 9 % ; in 1904, 9 % ; In
1905, 9 % ; In 1906, 9 % . In  1907, M ch ., 2 % ;  Jun e, 1 % .

R O A D , E T C .— O n Jan. 1 1907 com p a n y  operated  242.56 m iles o f track , 
all now  operated  b y  e lectric ity . E quipm en t Jan . 1 1907: C able grip cars 
767; e lectric cars, 1,291; horse cars, op en , 7; cab le m all cars, 4; e lectric m ail 
cars, 4; new spaper car, 1; to ta l passenger and other cars, 2,065.

R E P O R T .— Fiscal year ends D ec. 31. R ep ort for  1906 In V . 84, p . 746.
Y ear ending D ec. 31—  1906. 1905. 1904.

Gross earnings_______________ __________ -$7 ,871 ,126  $7,322,080 $6,668,979
O p. expenses and ta x e s -------------------------*6,146,304
P .c .  op . expenses to  earn in gs--------------- (78.08)

N et earnings___________________________$1,724,822
D e p r e c ia t io n ____________________________  * -------------
D ividends (9 % ) ............................................  1,620,000

4,802,120
(72.01)

B a lan ce, surplus______________________ $104,822

*5,642 ,606  
(77.06)

$1,679,473 $1,866,859
*______  $ 120,000

1,620,000 1 620,000

$59,473 $126,859

* O per. ex p . in 1906 and 1905 Include charge for  depreciation . 
Passengers carried In 1906 (Including 94 ,623,106 transfers), 250 ,800 ,469; 

In 1905 (Including 87,911,785 transfers), 233 ,412 ,268.
N et E arn ings for  9 years—

1906 .  81,724,822 | 1903 ________ $1,787,224 11900 _________$1,888,178
1905 . .  1,679,473 1902 ________  2 ,076,678 | 1899 ............. .. 1 ,868,762
1904 ________  1.866,85911901 ________  2 ,031,098 11898 ________  1,906,316

O F F IC E R S .— Chairm an E x . C om ., J. A . S poor; P res ., T . E . M itten ; 
V .-P .  and Gen. S olicitor, M ason B. Starring; Sec. and A u d ., J . B . H ogarth ; 
T reas .. F . D . H offm an .— V . 84, p . 338, 449, 746, 930, 1365, 1488.

CHICAGO ELECTRIC T R A C T IO N — T rolley .
In  June 1907 Judge K ohlsaat in the U nited  States C ircuit Court at Chi­

ca go  ordered the foreclosure sale o f this prop erty . V . 84, p . 1427.
In F eb . 1906 lt was proposed  to  sell the road  to  the p ro je cted  C h icago & 

Southern T raction  C o ., w h ich  w ou ld  use it as an entrance in to  C h icago, but 
this had n ot been effected  up  to  M ay 1907. Plan prov ides for exten sion  o f  
road  to  K ankakee, 111., abou t 30 m iles. See V . 81, p. 1043; V . 82, p . 217. 
In  A p ril 1907 the Chic. & So. T rac. Increased Its stock  from  $2,000,000 to  
$5,000,000 and filed a m ortgage for $5,000,000 . V . 84, p . 1052.

O R G A N IZ A T IO N .— Successor in Jan . 1898 to  E n glew ood  & Chicago 
E lec . R y . ,  foreclosed  per plan In V . 65, p . 728. On June 13 1900 Charles 
H enrotin  w as app o in ted  receiver on  p etition  o f  the trustees o f  the 1st m ort­
gage o f 1899, on  w hich  n o  interest has ever been p aid . V . 70, p . 1194. 
M otive  pow er w as changed  from  storage b a tte ry  to  overh ead  tro lley  in  1901. 
R ece iver  w as au th orized  to  issue certifica tes and  $250,000 h ave been  issu ed . 

ST O C K  A N D  B O N D S —  D ate. Interest. Authorized. M atu rity .
S tock  to  be held 5 years in ’! ____  ________  $2,000,000 . .

vo tin g  tru st________________J
1st m tg , sub ject to  call at 105,1 1899 5 g  J-J 650,000 Jan 1 1 9 2 9

gold  (see t e x t ) . .......................JM anhat. Trust C o ., N .Y .,  and J .K ean .T ru s .
Con m tg , Incom es for 5 years. 1899 5 A -O  2 ,000 ,000  Jan 1 1 9 2 9  

B oth  m ortgages m ay be Increased to  an y  am ount desired for new prop ­
erty , n ot In excess o f  $40,000 per m ile for  1st m tge. V . 68, p . 231. 

E A R N IN G S .— Calendar year 1906, gross, $148,906; net, $16,505. 
R O A D .— In F eb  1907, 31.3 m iles o f track  were In op era tion — from  63d 

Street to  B lue Island and H arvey.
O F F IC E R S .— P res., Isaac L . R ice , New  Y ork ; T reas., J. S. B a ch e , New  

Y ork ; G en. M gr., W . H . Conrad, C h icago, 111.— V . 70, p . 175, 739, 1194, 
1248; V . 80, p . 1043; V . 82, p . 217; V . 84, p . 995, 1052, 1427.

CH ICAGO  & M IL W A U K E E  EL E C TR IC  R R .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  under the general ra ilroad laws o f  

Illinois and W isconsin  and has the sam e privilege as steam  roads. This 
com pan y  w as successor b y  purchase on D ec. 31 1902 o f the C h icago & M il­
w aukee E lectric  R ailw ay  Co. Leases the Chic. & M ilw. E lec. R R . o f W is­
consin for  50 years from  1905, aifd guarantees its 53,700,000 bonds, both  
principa l and interest. In N ov . 1905 the K enosha E lec. R y . w as acqu ired  
by  A . C. Frost, Pres, o f  the C. & M. In O ct. 1905 he also purchased the 
W aukegan F o x  Lake & W estern R R .,  w hich  operated  1 y? miles o f  track  in 
W aukegan. Franchises, ex cep t 4, are perpetual; serves 25 cities and tow ns. 

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M aturity .
S tock , 55 ,000,000______________ . . . .  ________  $5,000,000 . . .
C & M E RV 1st M, $1,500,0001 1899 5 g J-J 1 ,000,000 Juiv  1 1 9 1 9  

g ($1,000 each) c ; m a y  be}-Int. a t S tandard  Trust C o., N .Y .,  and Cleve- 
called  an y  interest d a y  at| land Trust C o ., Trustees, C leveland Trust
105 and in te re s t -----------------J Co. and R oy a l Trust C o ., C h icago.

C & M E R R  1st M , $ 5 ,0 0 0 ,-f  1902 5 g  J-J 4 ,000 ,000  July  1 1922
000, gold  ( $ 1 ,0 0 0 ) -----------c-! Int. at M erchants’ L oan  & T r. C o., C h icago ,

I Trustee, or N at. B k . o f  C om m erce, N . Y . 
W iscon sin  D iv ision , 1st m tg .j 1905 5 g J-J 3,830,000 Jan 1 1925 

guar, go ld , $10 ,000,000 j-Interest at W est. T r .& S a v .B k .,C h ic ..T ru stee
($1,000) -------------------------------J o r U .S .  M ortgage & Trust C o., N ew  Y ork .

Coll and co n v  notes ($1,000) ,1 1907 6 g  M -S 2 ,000,000 M ch 119 0 9
$2,000,000 , g o l d ---------------c )W e ste rn  Trust & Sav. B k ., C h ic ., Trustee.
B on ds.— O l the $5,000,000 R ailroad  C om pany bonds au th orized , 51 ,000,-

000 are reserved to  retire a like a m ou n t o f  bonds o f  the R ailw ay  C om pan y. 
B on ds are n ot su b ject to  ca ll. See V . 76, p . 211; V . 78, p . 1496.

S inking fund on  the R ailw ay  bonds o f  $50,000 per year begins w ith  July  1
1910. N o m ore than  the $1,000,000 o f  these bonds ou tstan d in g  w ill be 
issued. These bon d s are su b j. to  call on  an y  in t. date a t 105 and Interest.

The W iscon sin  D iv . bonds are guaran teed , prin . and in t .,  by  the Chic. 
& Mil. E l. R R . o f  111. N o s. f . and are not su b je ct to  call. B esides the 
$3,830,000 reported  ou tstan d in g  a b o v e , $2,500,000 are held as secu rity  for  
the co l. trust notes as m ention ed  b elow . The co ll. and co n v . notes are 
secured by  deposit o f  $2 ,500,000 W iscon sin  D iv . bonds o f  1925 and are c o n ­
vertib le  in to  those bonds up to  Sept. 1 1908 at op tion  o f  holder. See V . 84 
p . 507.

R E P O R T .— F or years ending D ec. 31: •
Gross. • N et. Other inc. F ix ed  chgs. Surplus.

1906  . ..5 8 8 4 ,2 0 7  • $517,810 $31,791 $347,996 $201,605
1905   594,875 350,323 14,462 263 ,878  100 907
1904 . . .............  464,655 285,617 9,147 163 ,136 131,628
1903   292,247 193,620 1,985 101,805 93,800

R O A D .— O perates 140 m iles from  E v an ston  through W aukegan  and 
K enosha to  R a cin e . Including ex ten sion  to  L lbertyv ille . L ine from  E vans­
ton (where con n ection  is m ade w ith  C hicago) to  W aukegan  w as opened  in 
A u g . 1899, and exten sion  to  L lb ertyv ille  in  Sept. 1903, and to  R ock efe ller  
In M arch 1905; 38 m iles a d d ition a l to  Z ion  C ity  and K enosha w ere p laced  
In operation  D ec. 2 1905 an d  the line to  R a cin e  on Sept. 1 1906. T o ta l 
m ileage 186. R oa d  com p le ted  w ith in  15 miles o f  M ilw aukee and will be 
all com pleted  and  In operation  b y  Sept. 1 1907. P ractica lly  all the road  Is 
built on  private right o f  w a y  and the road  Is d ou b le -tra ck  th rou gh ou t. 
R a ils , 65 and 85-lb . V . 67, p . 900.

O F F IC E R S .— P res., A . C. F rost; V . -P . ,  G ord on  A . R a m sa y ; S e c ., Pierre
G. B each ; T reas., W . O . K ilm an; G en. M gr., R .  B . S tearns. O ffice , 108 
La Salle S t., C h icago.— V . 78, p . 1496; V . 81 , p . 1492; V . 82 , p . 986, 1099; 
V . 83, p . 562, 1410; V . 84, p . 507, 1109.

C H IC A G O  R A IL W  A Y S  CO .
O R G A N IZ A T IO N .— In corporated  in Illinois to  take over  the C hicago 

U nion  T raction  Co. and the C hicago C ity R y . w ith  the settlem ent o f the 
franchise question . V . 83, p . 491 . S tock , $100,000. T h e new  traction  
ordinances for b oth  com panies w ere a p p roved  at the popu lar election  In 
C hicago in A pril 1907. F or  particu lars o f  sam e see rem arks above  under 
C hicago C ity R y .

D irectors .— Marshall E . Sam psell; F rederick H . R a w son , H enry A . B lair 
W . N . E lsendrath , E . D . H ulbert, Jam es H . Eckels and John W . G a ry . 
V . 83, p . 491. Pres., Frederick  H . R a w son ; V .-P . ,  H enry A . Blair. V . 82, 
p . 1322.

C H IC A G O  UNION T R A C T IO N .— A n  electric road .
R eceivership.— In April 1903 receivers w ere a p p o in ted  for  the C h icago 

U nion  T raction  and also the N orth  C hicago Street R R . and  the W est C h i­
ca go  Street R R . R eceivers w ere Jas. H . E ckels (now  dead) and M arshall
E . Sam psell for the C hicago U nion and H enry A . Blair and M. E. Sam psell. 
for  the N orth  C hicago and W est Chicago com panies. Interest falling due 
on  the bonds o f  the W est Ch icago and the N orth  C hicago com panies and 
on the Ch icago C onsolidated T raction  bonds has been paid as du e . On 
Ju ly 28 1903 $4,000,000 receivers' certificates w ere authorized to  p rov ide  for 
floating debt o f W est and N orth  Chicago com panies and o f  U nion  T raction  
Co. R eceivers w ere also authorized to  take up the $400,000 bonds m aturing 
A u g . 1 1903 o f  the C h icago Passenger R y .,  and special receivers' certificates 
were issued for  that purpose. R eceivers ’ certificates for $422,000 have also 
been Issued for Im provem ents on  track . & c. In A u g. 1904 W est C hicago 
and N orth Chicago street railroads jo in tly  Issued 5800,000 o f  equ ipm ent 
obligations to  pay  for new  cars, o f  w hich 5480,000 has since m atured and 
been paid o ff. See statem ents o f  those com panies and also V . 79, p . 73 2 . 
In 1906 the N orth  Chicago & W est Ch icago issued $440,000 receivers' car 
trust certificates. On July  1 1906 $1 ,500,000 bonds o f  the N orth C h icago 
R R . w hich m atured on  that date w ere defau lted . V . 83, p . 94. On F eb . 1
1907 Issued 5440,000 new  equ ipm ent certificates secured b y  th e  cars- In 
add ition  5100,000 w as paid in cash.

New C om pany.— In June 1906, after the adverse decision , as noted below , 
regarding the com p a n y ’s franchises, it was decided  to  form  a new com p an y ! 
to  be know n as the Chicago R ailw ays C o .. to  take over the underly ing 
properties w hen franchise negotiations w ith  the c ity  have been successfully 
con clu ded . See V . 82, p . 1268. The new com pany' w as form ally  organized 
June 6 1906 w ith  Frederick H . R aw son  as President and H enry H . Blair 
as V ice-P residen t. V . 82, p . 1322.

O R G A N IZ A T IO N .— Incorporated  In Illinois June 3 1899 b y  the Elklns- 
W ld en er-W h itn ey  syndicate and purchased for  510,000 ,000 cash the h o ld ­
ings o f  stock  o f  Charles T . Y erkes In the W est Ch icago and N orth C hicago 
roads. These holdings consisted o f  53 ,200,000 W est Ch icago stock  and
52,000,000 N orth C hicago stock . Subsequently the tw o  system s w ere 
leased, the W est C hicago for  a yearly  rental equal to  6 %  on the s tock , and 
the N orth Chicago for a rental equal to  12 %  on the stock , the leases being 
dated June 1 1899. B y a trl-partlte  agreem ent entered Into on the sam e 
date, the Union T raction  C om pa n y 's  holdings o f  stock  o f  the tw o  roads were 
to  rem ain in trust w ith the Illinois Trust & Savings Bank o f  Chicago ‘ for all 
tim e”  as a guaranty fund to  secure the leases. See V . 68. p . 1131.

W est Chicago and North Chicago Leases M od ified .— Leases w ere m odified 
as o f Sept. 1 1903 so as to  require rental paym en t equal to  6 and 12 %  
respectively , on ly  In case earnings are sufficient for  the purpose. U p to
4 and 8 %  d ividends on the respective stocks were to  be a cum ulative charge 
for  five years, after w hich  (from  O ct. 15 1908) they were to  becom e an 
ob lig a tory  charge, and failure to  p a y  w as then to  operate as a default under 
the lease and a forfeiture o f  the guaranty fu n d . D ividends on the stocks 
held In the guaranty fund  were to  be paid on ly  after full paym ent o f  d iv i­
dends (as provided  under lease) on outstanding shares, Including unpaid 
accum ulations. N ew  lease also prov ided  that in any year after the paym en t
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o f  6 and 1 2 %  on  W est C hicago and N orth  Chicago stocks, the rem aining 
earnings o f the tw o com panies (if there -are any) to  the extent o f  §100 ,000 
p er annum (§30,000 on  the W est C h icago and §70,000 on the N orth  C hicago 
C o.) w ere to  be applied to  the redu ction  o f the §3,4001,000 floating debt o f  
the com panies. T h is latter was n o t  to  be a cum ulative charge, but the 
obligation  recurs in each  year. Leases o f  underlying com panies o f  W est 
Chicago and N orth  C hicago w ere to  be considered as sublet on ly , not as 
absolute transfers to  the Chicago U nion  T raction , as cla im ed under the old  
arrangem ent. See V . 77, p . 249, 1746. The am ended leases w ere declared 
va lid  b y  the Circuit Court on July  5 1905. V . 81, p . 210.

D ividend Paym ents under M od ified  -Leases. On N orth  Chicago stock , 
O ct. 1903, \ y2 % . On W est C h icago, %  %  N ov . 16 1903.

A ctions to A n nul Leases.— The receiver o f  the N orth  C hicago and W est 
C h icago Street R R s . In M arch 1906 began suit for  the cancellation  o f  the 
leases, ow in g  to  the Inability o f  the lessee to  contin ue the rental paym ents. 
See V . 82, p . 627.

Old F ran ch ises .— C om pany cla im ed a 99-year franchise under the A c t .o f  
F eb . 6 1865. In March 1906, how ever, U nited  States Suprem e C ourt,*at 
th e  end o f  a lon g  litigation , decided  that the franchises either already had 
exp ired , or could  be term inated  at the op tion  o f  the c ity . V . 82, p . 627, 
691 . A n application for a re-hearing was denied in M ay 1906. V . 82, p . 
1155. On July 20 1903 C ity  Council passed ordinances tem porarily  e x ­
ten d in g  the franchise rights, w ith  the prov iso  that neither party  is to  be 
considered as w aiv in g  an y  rights th ereby . V . 77, p . 195.

New F ranchises.— On F eb . 5 1907 the C ity  Council passed ordinances 
p rov id in g  for  a settlem ent o f  the relations betw een the c ity  and the street 
railw ay com panies. V .  84, p . 338. M ayor E dw ard F . D unne, w ho had 
been elected tw o years prev iou sly  on a p latform  prom ising im m ediate 
ow nersh ip o f  street railw ays, vetoed  these ord inances. On F eb . 11 1907 
the C ity  Council again passed the sam e over the v e to . V . 84, p . 390. A t 
the c ity  election  A pril 2 1907 M ayor D unne w as defeated for  re-election  b y  
his R ep ublican  oppon en t, and the traction  ordinances were app roved  b y  a 
popu lar m a jority  o f  over 33 ,000 . Th e ordinances, w h ich  relate to  the 
C hicago C ity  R a ilw a y  C o. and the Chicago R a ilw ays C o ., the latter the 
proposed  successor o f  the Chicago U nion T raction  C o ., p rov ide  for  the 
com plete  rehabilitation  o f  the lines o f  the tw o  system s, for  a d ivision  
betw een the c ity  and the com panies o f  any profits rem aining each year 
ab ov e  certain dedu ctions and allow ances and for the acqu isition  b y  
the c ity , on six m onths ’ n otice , o f  ail the properties at certain agreed 
figures In add ition  to  the cost o f  reconstru ction .

In the rem arks concern in g the Ch icago C ity  R y . on a preceding page o f 
this pub lication  will be fou n d  a brief sum m ary o f  the m ain term s, require­
m ents and con d ition s o f  these ordinances. A  very  extended outline o f  the 
sam e was printed In the "C h ron icle ”  o f  M ay 11 1907, pages 1123, 1124 and 
1125, to  w hich the reader is referred fo r  detailed in form ation . B efore it 
cou ld  accept the ordinances, the Ch icago U nion  T raction  w as required to 
obta in  the assents o f  tw o-th ird s o f  the com m on  and preferred stock  o f  the 
Chicago U nion T raction  and certain am ounts o f  the shares o f  the Ch icago 
W est D ivision R y .,  the N orth  Chicago C ity  R y ..  the W est Ch icago Street 
and the N orth  Chicago Street R y . These assents to  the required am ount 
have p ra ctica lly  a ll been obta in ed . V . 84, p . 1247.

A foreclosure plan , In accordance w ith  the term s o f  the c ity  ord inance, 
is now  being prepared . In order that such a plan m ay be effective the a llot­
m ent o f  new securities to  the various classes o f  depositors o f  old  securities 
m ust have the approval o f  Judge Peter S. G rosscup and John C. G ray; in 
case o f  d isagreem ent betw een the tw o , a third person Is to  be selected . Th e 
plan m ust be subm itted  and a pp roved  w ith in  210 days from  the passage 
o f  the ordinance (F eb . 11 1907) and an op p ortu n ity  m ust be given all se­
cu r ity  holders to  participate.

M ueller Certificates Invalid .— A t the c ity  election  A pril 3 1906 the p ro p o ­
sition for  the c ity  to  operate the street railw ays failed to  carry , bu t the 
proposition  to  issue §75 ,000,000 Mueller law 5 %  certificates w ith w hich to  
purchase the roads w as endorsed . V. 82, p . 803. In  a test suit Judge 
W Indes In the C ircuit Court at C h icaeo held them  va lid , but in A pril 1907 
the Suprem e Court o f  Illinois declared them  illegal, h old ing th at, ow in g  to  
the m anner In w hich  the proposed  certificates w ere to  be secured, their 
issuance w ou ld  be tantam ount to  an addition  to  the debt o f  the c ity , and 
such an add ition  w ould  bring the c ity ’ s tota l indebtedness a b ove  the lim it 
for Illinois m unicipa lities fixed b y  the Illinois con stitu tion .

ST O C K  A N D  B O N D S .— The §12 ,000 ,000  preferred stock  was subscribed 
for at par, a bonus o f  50 % , how ever, being given In com m on  stock . V . 68, 
p . 1225. There w as thus §2 ,000 ,000  cash left after the paym ent o f  $10,- 
000 ,000 to  M r. Y erkes, and this §2 ,000 ,000  was spent for  im provem en ts 
and extensions o f  the lines acqu ired .

D ate. Rate. Outstanding. D ividends.
S tock , co m , §20 ,000 ,000  ( § 1 0 0 )____  ________  §20,000,000 ____________
S tock , pref, 5 % ,  §12,000,000

(§100 ), cu m u la tiv e_________ ______  ________  12,000,000 O c t ’ 00, I K
D IV ID E N D S .— D ividends o f  1 H %  w ere pa id  on  preferred shares O ct. 

1899, and J a n ., A p ril, Ju ly  and O ct. 1900. N one since.
R O A D .— T ota l m ileage o f  lines operated :

Cable. E lectric. H orse.
W est Chicago S treet_______________ 28.913 175.329 6.832
N orth  Chicago S treet______________18.120 75.020 .940
C hicago C onsolidated T ra ctio n ___ ____  181.170 ____

Grand to ta l (single t r a c k )______47.033 431.519 7.772

Total. 
211.074 

94.080 
181.170

486.324

R E C E IV E R S ’ R E P O R T .— The earnings o f  the op eratin g  com panies for 
the years ending A u g . 31 1906 and 1905 com pare  as follow s:

—  W est Chicago St. R R .—  -N orth  C hlcagoS t.R R .—  
1905-06. 1904-05. 1905-06. 1904-05.

Gross e a rn in g s -.................. .§6 ,5 7 3 ,9 6 4  §5,963,016 §3,518,004 §3,245,513
O perating e x p e n s e s ........... 4 ,335 ,737  3 ,958,136 2 ,185,694 2 ,117,584

N e t........................................§2 ,238,227
O ther I n c o m e ____________  50,404

§2,004 ,880
45,819

§1,332 ,310
25,172

§1,127,929
22,939

T ota l Incom e___________§2,288,631 §2,050,
C h a rg e s___________________  1,424,047

B a la n ce ________________  §864,584
D epreciation  ____________  797,124

B alance, surplus. 
C ons. T r. C o ., d e f . .

§67,460
67,460

1 ,414,574

§636,125
555,805

§80,320
80,320

§1,357,482 §1,150 ,868

Balance

802,313

§555,169
423,045

§132 ,124
35,519

§96.605

731 ,914

§418,954
380,790

§38,164
38,164

C h icago C on solidated  T raction  C o.
Years ending August 31—  1906. 1905. 1904.

G ross earnings_____________________________ §1,833,559 §1,605,798 §1,468,631
O perating expenses________________________  1,314,409 1,123,301 1,223,182

N et e a rn in g s ____________________________  §519 ,150 §482,497 §245,449
O th er In com e............................- ..................... .. 82,881 82,152 80,342

T ota l In com e____________________________  §602,031 §564,649 §325,791
D ed u ction s.......... ................ - ...............................  705,010 683,133 715,748

D efic it ..................................................................  §102,979 §118,484 §389,957
O F F IC E R S .— Pres, and Gen. M gr., John M. R oa ch , Ch icago; 1st V .-P .,  

R . A . C. Sm ith, New  Y ork ; 2d V .-P ..  W alter H . W ilson , C hicago; Sec. and 
A sst. T reas., M arkham B . O rde: Treas.. Jam es H . E ckels.— V . 83, p . 94, 
212, 491, 687, 1346 .14 66 , 1523; V . 84. p . 338, 390, 803, 930, 995, 1052, 1182, 
1247.

(1) C h icago C onsolidated T raction .— E lectric roads.
On April 14 1900 agreem ent for the absorption o f  the com pan y  by the 

Chicago U nion T raction  w as authorized. Th e latter com pan y  paid §45 
In Chicago C onsolidated Traction bonds, guaranteed by  the Chicago U nion 
T raction , and §150 In cash for each §100 o f  stock . V . 70, p . 791. All but 
§46,650 o f the §15,000,000 stock o f the C hicago C onsolidated stock  Is under­
stood  to  have been exchanged In this w ay for bonds. Sutro Bros. & Co. o f 
N . Y - sought to  have the arrangem ent declared invalid , but Judge G ibbons, 
at Chicago on April 17 1901, refused to  grant an In junction . Suit finally 
settled out o f  cou rt. V . 75. p . 1080; V . 72, p . 775.

O R G A N IZ A T IO N .— The C hlcaeo Consolidated Traction  was organized 
ln 'F eb . 1899 to  unite the suburban lines o f  N orth Chicago and W est C h icago. 
I t ’ acqulred the stock o f the follow ing roads (V . 68, p . 769):

Stock -T ra c . Stock Iss'd  T h erefor- 
Outstanding. Rate. A m oun t.

N am e—  § %  §
Chicago E lectric T ran sit______________ 1,500,000 250 3 ,750,000
N orth  Chicago E lectric_______________ 2,000,000 175 3 ,500,000
Chicago N orth Shore Street R y ______Leased to  N orth  C h icago E lectr ic .
N orth  Side E lectr ic___________________ 1,500,000 200 3 ,000 ,000
Evanston  E lectric____________________  1 ,000,000 50 500 ,000
Cicero & P rov iso_____________________  2 ,500 ,000  62 1 ,550 ,000
O gden Street R a ilw a y ________________  2 ,000 ,000  55 1 ,100,000
Chicago & Jefferson U rban T r a n s it ..  2 ,000 ,000  55 1 ,100 ,000

12,500,000 14 ,500 ,000
In add ition , 5500,000 o f  Ch icago C on solidated  T raction  stock  w as sold for  

cash, m aking w ith  the foregoin g  the full tota l o f  $15 ,000 ,000 stock  ou t­
standing.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , § 1 5 ,0 0 0 ,0 0 0 .......... ..................... ................ $15 ,000 ,000  ____________
First m ortgage, go ld , § 6 ,- /  1899 4J^ J -D  6 ,7 5 0 ,0 0 0  D ec 1 1939

750 ,000_____________________ l in t ,  at E q u itab le  T r . C o ., C h icago, T rustee.
Th e bon d s for  §6 ,750,000 are guaran teed , prin cipa l and interest, b y  the 

C hicago U nion  T raction . The C h icago C on solidated  T raction  w hen It was 
organized assum ed the b on d s  o f  th e  con stitu en t com pan ies (w hich it agreed 
to  guarantee) and also the lease o f  the C h icago N orth  Shore Street R a ilw a y , 
under w hich  6 %  d iv iden ds are p a id  on the §650 ,000 stock  o f  the latter. 
Th e statem ent to  the N ew  Yrork S tock  E x ch an ge  under date o f  M arch 27 
1899 show ed that the m ortg age  indebtedness o f  the con stitu en t com panies 
assum ed aggregated § 6 ,0 8 5 .0 0 0 , in clu d in g  the $650,000 stock  o f  the C hicago 
N orth  Shore Street R y . Below  is th e  debt o f  the constituen t com panies in 
detail. B y  the term s o f  the several tru st deeds o f  these m ortgages, n o  a dd i­
tional bonds can  be issued excep t fo r  con stru ction , and then fo r  on ly  75 %  
o f  the actual expend iture therefor.

O B L IG A T IO N S  O F S U B S ID IA R Y  C O M P A N IE S .
C h icago E lectric T ransit.

B O N D S —  D ate. Interest. O utstanding. M atu rity .
1st M, guar, n o  op tion  (§1 ,000) 1894 6 F -A  §1 ,097 ,000  A u g  1 1 9 1 4  

Interest Is payable  at o ffice  o f  trustee, the I llin o is  Trust & Savings B ank. 
This m ortgage p rov id ed  fo r  the issue o f  $2 ,0 0 0 ,0  00 bon d s at n ot exceed in g  

the cost o f  im p rovem en ts, extensions, & c., and  foY ad d ition a l bonds at n ot 
above  75 %  such cost. O f the $1,097,000 Issued, $842,000 are guaranteed b y  
W est C h icago Street R R . and $255,000 b y  the N orth  C h icago  Street R R .

C hicago & Jefferson  U rban T ran sit.
D ate. Interest. O utstanding. M a tu rity . 

1st M, guar, prln & in t, W e s t}  1895 6 M -N  $208,000 N o v  1 1915
Chicago St R y , see t e x t ___ /  Interest at C h icago o ffice .
The first m ortgage was for $2 ,000 ,000 , but a d d ition a l bonds to  be issued 

for  extensions, & c. T rustee, Illinois T ru st & Savings B ank.
Cicero & P ro v is o  Street R a ilw a y .

D ate. Interest. O utstanding. M a tu rity . 
Consol M, §2 ,500 ,000 , go ld ! 1895 5 g M -N  $ 1 ,9 0 8 ,0 0 0  M ay 1 1 9 1 5  

(§ l,0 0 0 ),gu  W C h S tR y, e n d .]In te re s t  at 111. Trust & Savings B a n k , Trustee 
§500 ,000 o f  the bonds w ere reserved for  Im provem ents at n o t e x ce e d in g  

75 %  o f  cos t .
O gden Street R a ilw a y .

D ate. Interest. Outstanding. M a tu r ity .  
1st M (§1 ,5 00 ,0 00 ), gu , p & i.)  1896 6 M -N  §750 .000  M ay 1 1916

W  Chic St R y , e n d ________ /T ru stee  is Illinois Trust & S a v in g s  B ank.
Th e supplem ental m ortgage, executed  Jan . 22 1898, lim its the Issue o f  

bonds to  $1,500,000 , A d ditional bonds (beyon d  the $750,000 o u t)  can  be 
issued on ly  for  75 %  o f  the cost o f  new  con stru ction .

E vanston  E lectric.
D ate. Interest. O utstanding. M a tu rity .

M ortgage for  $1,000,000 , cu r -)  ____  6 F -A  $130,000 A u g  1 1916
r e n c y _______________________ /G uaran teed  b y  N orth  C h icago Street R y .

North Side Electric Street R a ilw a y .
D ate. Interest. Outstanding. M atu rity . 

1st M cur, gu p & i (end.) b y )  1895 6 M -N  $155,000 N o v  1 1915
N orth Chicago St R R ____ /T ru stee , Illinois Trust & S av in gs  B k ., Chic.
Interest is payable at Ch icago o ffice  or th e  fiscal a gen cy . T h e m ortgage 

provides for  the issue up to  $1,500,000 at not exceed in g  the cost o f  con ­
struction : further bonds can  be issued at 75 %  o f  cost o f extensions and 
im provem en ts. (See guaran ty , V . 62, p . 414.)

North C hicago E lectric R a ilw a y .
D ate. Interest. O utstanding. M a tu rity . 

1st M, $1,000,000 ($1,000 n o t )  1894 6 F -A  $868,000 A u g  1 1 9 1 4  
su b ject to  c a l l) , gu p & l, e n d /In t . at Illinois Trust (tru stee ), C h icago.
The bon d s are guaranteed , $688,000 b y  N orth  C h icago, $180,000 b y  

W est Ch icago Street R R .
C h icago & North Shore Street R a ilw a y .

D ate. Interest. Outstanding. M a tu rity .
Capital stock , 6 %  g u a i-a n te e d .------- 6 Q-J $650,000 See te x t
1st M, $1,500,000 , go ld , guar] 1894 6 g  A -O  675 ,000  A p ril 1 1912

p & I (end) _____________ c * /S u b je c t  to  call at 105 any A p ril 1 a fter  1905
The bond s, guaranteed by endorsem ent b y  the N orth  C h icago E lectric  

R a ilw a y , and the stock  guaranteed 6 %  per annum  b y  the sam e co m p a n y , 
are listed on the C hicago Stock  E xch ange.

Interest is paid in N ew  Y ork  b y  Chase N ational B ank and in C h icago at 
Illinois Trust & Savings B ank, Trustee.

R O A D .— T h e 'p ro p e rty  em braced  In the constituen t com panies con sists  
o f  181.17 m iles o f  single-track electric street railw ay, loca ted  in the C ity  o f  
C h icago, the tow nshfp o f C icero and the c ity  o f  E van ston , all in  C ook  
C ou n ty . The lines extend  over the entire n orth , n orth w est, w est and 
southw est sections o f  the C ity  o f  C h icago, and con n ect at their respective  
term inal poin ts w ith the lines o f  the N orth  and W est C h icago Street R R .  
system s, over w hich passengers are carried orig inating on  the lin es  o f  the 
C onsolidated T raction , and v ice  versa.

Rails are John ston-girder, 75 to  85-lbs.; gauge, 4 ft .  814 In. 
E Q U IP M E N T .— M otor cars, 269; trailer cars, 62; m otor  equ ipm en t, 208. 
O F F IC E R S .— Pres., John M . R oa ch ; V . -P . ,  E dw in  S. H artw ell; 2d V  -P .,  

F . E . Sm ith; Sec. and T reas., C . F . M arlow . Transfer and General O ffices .—  
54 W all S t., N . Y . ,  and 444 N orth Clark S t ., C h ica go .— V . 82, p . 1210 
V . 84, p . 1181, 1306.

(2) North C h icago Street R a ilroad .
R E C E IV E R S H IP .— F or particu lars see Chicago U nion  T ra ction  C o. 

ab ov e .
O R G A N IZ A T IO N .— Incorporated  under the laws o f  Illinois in  1886. It 

con tro ls  the surface street railroad system  in the north  d iv ision  o f  the c ity  
o f  C h icago, through the purchase In 1886 o f  2,501 shares ou t o f  a to ta l o f  
5,000 shares capital stock  o f  the N orth  C hicago C ity  R a ilw a y  C o ., sa id  road 
being leased for  999 years from  1886. A nnual paym ent to  c ity  for  e lectrica l 
franchise, $25,000, car license $50 per car per annum ; 13 trips per d a y  
to  a car.

In June 1899 the N orth Chicago was leased to  the Chicago U nion  T ra ction  
for a yearly  rental equal to  1 2 %  on  the s tock . V . 68, p . 1131. In A u g . 
1903 lease m odified so as to  require 12 %  rental on ly  if earned . F or term s 
in detail see Chicago U nion T raction . For decision a p p rov in g  lega lity  o f  
am ended leases, see V . 81, p . 212. F or suit to  cancel leases, see V . 8 2 ,p . 627.

N E W  F R A N C H IS E S  A N D  R E O R G A N IZ A T IO N .— See rem arks a b o v e  
under C hicago U nion  T raction .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. I.ast d lv .,& c
S tock , $10,000,000 ($ 1 0 0 )____ ______  Q -J $7,920,000 0 c t ’ 03 , 1H
1st m ortgage ($500), & c. See) 1886 5 J-J 3 ,171 ,000  1906-9-16

tex t . C urrency _________ ; F idelity  Trust C o ., Ph iladelph ia , Trustee.
Consol ref M for $ 4 ,800 ,000 .) 1901 \Yi g  A -O  1,614 ,000  A p ril 1 1931 

gold ($1 ,000), series A - .c * J  N orthern Trust C o. o f  C h icago, T rustee.
N or Chic C ity  R y  Co s t o c k . .................  30 Q -J See te x t  30 % per y e ’ r

1st m tg , currency ($ 1 ,0 0 0 ) ..  1880 4 J-J 500,000 Ju ly  1 1927
o  rnn nnn M1f. J  1887 4 ^ 'M - N  2,500 ,000  N ov  1 1 9 2 7  2d m tg , $2,,>00,000. cur cy| I1Urlois T n is t  & Sav B ank, T rustee .

E quipm ent ob ligation s, go ld ) 1904 6 g  M -N  112,000 See t e x t
81,000) ............. .....................! Interest at Standard Trust C o ., N ew  Y o rk .

R ec  Car T r c e r t_________ ______  1906 6 440,000 See te x t
E quipm en t certifica tes________  1907 ________  440 ,000 -------------------
F loating debt Feb 1 1907..........  ................................  2 ,316 ,000  .......................
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2 2 STREET RAILWAYS. [ V o l . l x x x i v .

Stock  o f  N orth  C hicago C ity R y . C o. n ot ow ned b y  N orth  Chicago Street 
R R . C o ., $249,400 (par, S I00) receives an annual rental o f  $30 per share. 
N orth  C hicago C ity  stock  for  $250,600 Is ow ned b y  N orth  Chicago Street 
R R . See circular to  shareholders in V . 83. p. 491.

B on d s .— U nder the N orth Chicago Street R R . 1st m ortgage the follow ing 
bon d s have been issued: D ated Ju ly  1886, due 1906, $1,500,000 ; July  1889 
due 1909, $1,250,000 ; Jan . 1896, due 1916, $421,000. The $1,500,000 
m aturin g Ju ly  1 1906 w ere n ot p a id . V . 83, p . 94. The N orth  Chicago 
C ity  R y . 1st m ortgage fo r  $500,000 w as orig ina lly  a 6 %  issue, bu t w hen 
bonds fell due Ju ly  1 1900 they w ere ex ten ded  for  27 years at 4 % . See 
V . 70, p . 1195. U nder the consol and ref m tg  the com p a n y  covenants 
n ot to  issue an y  m ore bonds under this m ortgage.

O f the $4,800,000 con sol, and ref. bon d s o f  1901, $1,614,000 “ Series A ”  
w ere issued to  retire the old  6 %  debenture certificates, $3 ,171,000 are re­
served to  take up the first m ortgage 5s due in 1906, 1909 and 1916, and 
$15,000 to  p a y  o f! a m tg  on  D earborn  Street p rop erty .

Has guaranteed $688,000 N orth  Chicago E lectric R y . and $255,000 
C hicago E lectric Transit bond s: also N orth  Side E lectric  St. R y . ,  $155,000 
bon d s, and E vanston  E lectric R y . ,  $130,000 bonds.

The equ ipm ent ob ligations in table above  m ature $56,000 annually on 
N o v . 1 1907 and 1908, and w ere Issued to  p rov id e  fo r  8 0 %  o f  the cost o f  
70 cars. See V . 79, p . 732. On N ov . 1 1904 $56,000 w ere retired and 
$56,000 m ore w ere retired N o v . 1 1905 and $56,000 N ov . 1 1906. Th e re­
ceivers ’ car trust certificates m ature $110,000 annually from  A u g . 1 1907 
t o  1911. V . 83, p . 818.

S tock .— O utstanding stock  Is $7,920,000 , o f  w hich  $5,920,000 is held 
b y  the p u b lic  and $2,000,000 In trust, as ab ov e . V .  66, p . 761 , 811; 
V . 70, p . 46, 1195.
D ividends ________ 1 ’ 93. ’ 94. ’ 95. ’ 96. '9 7 . ’ 98. ’ 99. ’ 00 -’ 01. ’ 02-’ 03.

P e r c e n t ________ j  12 12 12 B elow . 12 12 12 12 12
In 1896 12 %  in cash and 20 %  extra  (10 %  In stock  and 10 %  In 6 %  certifi­

cates o f  in debted n ess). In 1903 qu arterly  p aym en ts w ere at 12 %  rate until 
O ct. 15, w hen an interim  d iv iden d  o f  1 %  %  w as p a id . N one since.

R oad .—  M iles . | M iles .
C a ble--------------------------------------------- 18.12 [ E lcctrlc  t r o l l e y __________________ 75.02
H o r s e ____________________________  .94

T ota l track  op era ted __________94.08
O F F IC E R S .— P res., Frederick H . R aw son; First V .-P . ,  Chas. I R a y ­

m ond; Second V .-P . ,  J . A . R ose ; S ec., F . E. Sm ith ; T reas., M . B . O rde. 
V .  82, p . 1213, 1323; V . 83, p . 492, 626, 688, 818, 891, 1229, 1348, 1524; 
V . 84, p . 997.

(3) W est C h icago Street R R .—
O R G A N IZ A T IO N .— In corporated  July  19 1887 under laws o f  Illinois. 
L E A S E S .— C on trol o f  the Chicago W estern D iv ision  R y . (96 m iles track) 

w as acquired through purchase o f  a m a jority  o f  Its shares (6,251) o f  capital 
s tock , and the road  leased fo r  999 years from  O ct. 20 1887 at an annual 
rental o f  $35 per share, the principa l and Interest o f  its bonds being as­
sum ed. See V . 65, p . 281. O f th e  Chicago Passenger R ailw ay C o . (34 m iles 
track) s tock , the C hicago W estern  D ivision R a ilw a y  Co. ow ns a m a jority  
($730 ,100), and the road w as leased M arch 15 1889; lease extended  In 1897 
fo r  50 years to  the W est Ch icago Street R R . The W est C h icago Street R a il­
road  C o. agreed to  p a y  5 %  a year on  capital stock  o f  the Passenger R a ilw ay 
Co. and to  guarantee Its fixed  charges. Th e W est Chicago form erly  leased 
C icero & P rov iso  Street R y . and O gden Street R y .,  but these roads have 
n ow  passed to  the Chicago C onsolidated T raction .

In June 1899 the W est Ch icago w as leased to  the Ch icago U nion  T raction  
fo r  a yearly  rental equal to  6 %  on  the stock . V . 68, p . 1131. In A u g.
1903 lease m odified  and 6 %  required on ly  If earned. M inim um  d iv id en d s  
o f  4 %  w ill be cum ulative fo r  five years, and thereafter ob lig a tory . F u rther 
details w ill be found under C hicago U nion T ra ctio n . F or decision a pp rov in g  
legality  o f  am ended leases, see V . 81, p . 213. F or suit to  cancel lease, see 
V . 82, p . 627.

R eceivership.— In A p ril 1903 p rop erty  w as placed  in  the hands o f  receivers 
— see rem arks above  under Ch icago U nion  T raction . Court ordered re­
ceivers to  take up the Chic. Pass. R y . $400,000 b on d s, due A u g . 1 1903.

N E W  F R A N C H IS E S  A N D  R E O R G A N IZ A T IO N .— See rem arks a b o v e  
under Chicago U nion T raction  fo r  particu lars concern in g reorganization  
and new  c ity  ordinances.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. Last D lv .,& c
S tock  $20 ,000 ,000 ($1 0 0 )...........T e x t . Q -F  $13 ,189 ,000 N o v  ’03, %
First m ortgage $ 4 ,100 ,000 / 1888 5 M -N  3 ,864 ,000  M ay 1 1928

($1,000) sinking fu n d ____ cl Illinois T r. & S av . B k ., C h icago, Trustee.
D ebentures ($ 1 ,0 0 0 )_______ c * j  1894 6 J -D  497 ,000 D ec 1 1 9 1 4

1 S ub ject to  call at par after 1899.
Consol m tge $12 ,500 ,000 go ld ] 1896 5 g  M -N 6,136,000 N ov  1 1 9 3 6

($1,000 e a ch )-------------------c*\C ent. T r. C o., N . Y ..&  G. Sherm an, Trustee.
Subsidiary L ines—

W  Ch St R R  Tun Co first gu a r/ 1889 5 F -A  1 ,500,000 F eb  1 1 9 0 9
principa l and interest e n d .c l l  Illinois T r. & Sav. B ank, C h icago, T rustee.

P ow er house m ortgages_______1888-89 5 %  184,000 1928-29
Chic W  D R y  Co stock  ($100) . ____ $35 Q -J 20 See tex t . 35 %  per yr .

First m tge 4 }^ s  ($ 1 ,0 0 0 )___  1892 4 y2 J -J 4 ,016 ,000  Ju ly  1 1932
Chicago Passenger R y  Co s t o c k ____  5 1 ,340,300 5 %  per year

Consols $2 ,000,000 cu r -/ 1896 5 J -D  1 ,600,000 D ec 1 1936
r e n c y -------------------------—  1 E quitable Trust C o ., Ch icago, Trustee.

E quipm ent obligations g o ld / 1904 6 g  M -N 208,000 See text.
($ 1 .0 0 0 ) ------------------------------- 1Interest at Standard Trust C o ., New  Y ork .

F loating  debt Feb . 1 1907____ ______  ___________ 1,090,000 ____________
Interest is payable at com p a n y ’s o ffice .
Bon ds.— O f the $12 ,500 ,000 consols under the m ortgage o f  N o v . 1896, 

$3 ,864,000 can be issued on ly  on retirem ent o f  an equal am ount o f  the o u t ­
standing first m ortgage 5s and $2,500,000 for  im p rovem en ts and extensions 
at 7 5 %  o f  the cost th ereof. The m ortgage covers 202.7 m iles o f  track , 
includ ing  W est Ch icago Street R R .,  72 .7  m iles (ow n ed ); Ch icago W est 
D ivision  R y . ,  96 m iles (leased ), and Chicago Passenger R y . ,  34 m iles 
(leased ). See V . 64, p . 176, 333, 472 . Ch icago Passenger R y . consol 5s 
w ere reserved to  retire first 6s due A u g. 1 1903, bu t at m atu rity  th ey  w ere 
taken up b y  receivers. The $497,000 o f  W est Ch icago debentures were on 
M arch 27 1901 called for  p aym en t June 1 1901 but call a ftenvard  rescinded.

The equ ipm ent ob ligations given  in  tab le  above  m ature $104,000 annually 
on N ov . 1 1907 and 1908, and w ere issued In paym en t o f  8 0 %  o f  the cost o f  
130 new  cars: $104,000 was retired N ov . 1 1904, $104,000 on N ov . 1 1905 
and $104,000 N ov . 1 1906.

Chicago W est D iv ision  Stock Is $1,250 ,000 , o f  w hich  $625,100 Is ow ned b y  
the WTest Ch icago Street C o ., the rem ainder ($624,900) being guaranteed 
35 %  yearly  under the lease. See circular to  shareholders In V . 83, p . 491. 
Chicago Passenger R y.  s tock , $2 ,000 ,000 , having  been Increased from  
$1,000 ,000  In 1896: but on ly  $1 ,340,300 stock  has been issued. The W est 
C h icago Street R a ilroad  C o. guarantees under op eratin g  con tra ct  5 %  on 
stock , o f  w hich  $730,000 Is ow ned b y  W est C h icago.

G E N E R A L  F IN A N C E S .— A p plica tion  dated  June 29 1897 fo r  listin g  the 
stock  and bonds on the N ew  Y ork  S tock  E xchange was given  in full in 
V . 65, p . 281, w ith  detailed in form ation  as to  the leases o f  the com p a n y .
D IV ID E N D S .

Per cent
U nder m odified lease Interim  d iv iden d  o f  %  %  paid  N o v . 16 1903. N one 

since.
R O A D .— O wns and leases 211.07 m iles track , operated as fo llow s: Cable, 

28.91 m iles: e lectr ic ity , 175.33 m iles; horses, 6.83 m iles.
OFFICIeJRS.— P res., F rederick H . R aw son ; First V .-P . ,  W allace H eck ­

m an; Second V .-P . ,  John A . R ose ; S ec ., F . E . Sm ith; T reas., M . B. O rde. 
- V .  81, p . 213; V . 82, p . 1214; V . 83, p . 493, 689, 1099, 1349; V . 8 4 ,p . 997, 
1054.

D S. 11889. 1890. 1891. 1892. 1893. 1894. ’ 95 toA u g .1 5  ’ 03. 
-------/  5 5 6 7M  9 9 6 %  per annum .

G E N E R A L  E L E C T R IC  R A IL W A Y .
O R G A N IZ A T IO N .— On Jan. 18 1896 obta in ed  a 20-year franchise for  a 

system  o f  lines from  the D earborn  S tation , south on P lym ou th  and Custom  
H ouse P laces, and D earborn  Street to  22d Street, con n ectin g  at 18th Street 
w ith  the Chicago U nion  T raction  C o .. at A rch er A ven u e w ith  the C hicago 
C ity R y .,  and at 22d Street w ith  the Chicago General R y .,  and in F eb . 1897 
add itional franchises w ere granted, w hich, together w ith the first-nam ed, 
cov er  56 m iles o f  track . Is in operation  from  D earborn  Station  south to  
22d Street, em bracin g 2*4 miles o f  single track . The com p a n y  agrees to  
pay the c ity  5 %  o f  gross for second five years o f  franchise, 7 >4 %  for  third 
live years and 1 0 %  for last five years.

ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. M a tu rity .
Stock  $ 5 ,000 ,000_______________  ____  ___________  $5,000,000 ____________
F lrstjm ortgagejgold  ............... J 1896 5 g  A-O  abt. 500 ,000 O ct. 1916.

1 Interest at M orton Trust C o ., New Y o rk .

M ortgage authorizes a first issue o f  $3 ,000,000 , then $2,000,000 fo r  e x ­
tensions, and additional am ounts at 85 %  o f  cost o f  still further extensions 
and im p rovem en ts. T rustees, Ch icago T itle  & Trust C o. o f  C h icago and  
State Trust C o. (now  M orton  Trust) o f  N ew  Y ork .

O F F IC E R S .— P res., Ferdinand G oss; Sec. and T reas., Jos. D . G ood m a n , 
C h icago. O ffice , 356 D earborn Street, C h icago.— V . 66, p . 1188.

CH ICA G O  & O A K  P A R K  E L E V A T E D  R Y .
C onsolidation  w ith  N orthw estern  E levated  R R . is look ed  for. V . 84 , 

p . 569.
O R G A N IZ A T IO N .— This com p a n y  w as in corp ora ted  in N ew  Jersey on  

A p ril 22 1904 to  hold  the securities o f  the C h icago & O ak Park E lev a ted  
Railroad  C o ., form erly  the old L ake Street E levated  R R .,  reorganized per 
plan  in V . 77, p . 1874; V . 78, p . 1392. Besides $9,149,642 stock  and $864,- 
100 incom e b on d s, also holds $1,608,500 notes o f  the Chicago & O ak Park 
E levated  Railroad  C o. issued b y  that com p a n y  fo r  loans m ade to  It b y  th e  
Railway C o. Th e old  L ake Street $10 ,000 ,000 o f  com m on  stock  paid an 
assessm ent o f  $2 per share, and received $4 in new  preferred and $40 in new 
com m on  stock  fo r  each  share o f  o ld  stock . In com e bon d h old ers received  
80 %  in new  preferred stock .

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu r ity .
C om m on , $6,000,000 ( $ 1 0 0 ) . . ____  ________  $5 ,6 5 6 ,1 0 0  ____________
P ref, $3,200 ,000 , 5 % n - c , ($ 1 0 0 )____  ________  3 ,044 ,800  ____________
L ake St E l 1st M , $ 5 ,0 0 0 ,0 0 0 ,f 1893 5 J-J 5 ,000 ,000  July  1 1 9 2 8

guar b y  N W E I ____________ -j A m erican  Trust & Sav . B a n k , C h icago, and
1 Central Trust o f  Illinois, C h ic ., Trustees.

D eb  note  (C&O  P E l R R )____  1904 2 350 ,000 Jan 1 1909
N otes p aya b le  D ec 31 1906_________  ________  568 ,500 ____________

B onds.— First m ortgage bon d s assenting to  reorgan ization  w ere stam ped 
su b ject to  call at 105 and interest on  an y  interest date. The d eb en tu re  
n o te  was issued b y  the Chic. & O ak Park E l. R R . for  the cla im  o f  the N orth  
W estern  E levated  R R .,  am ounting to  $770,085, and Is guaran teed  b y  the 
Chic. & O ak Park E l. R y.  T h e old  incom e bon d s, w ith  the ex cep tion  o f  
abou t $140,000, are held in the treasury o f  th e  railw ay com p a n y .

R O A D .— Owns a dou b le -tra ck  e levated  railw ay from  F ifth  A venue and  
Lake Street to  52d St. and  Lake S t., w ith  spur dow n  M arket St. to  M adison  
St. C onnects w ith  Suburban R R . for  tra ffic  outside the c ity . V . 65 ,p .2 3 6 . 
Trains began running around the loop  In O ct. 1897. Chic. & H arlem  form s 
an extension  com prising 4 m iles m ore o f  dou b le  tra ck . T o ta l single tra ck , 
22 m iles.

L A T E S T  E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross*  
$844,222, against $824,664 in 1905.

R E P O R T .— F or years ending June 30 for  Railroad  C o .:
1906. 1905.

Passenger earnings_______________________________________$863,637 $821 ,196
O ther earnings___________________________________________ 23,146 18 ,302

T ota l earn ings_________________________________________ $886,783 $839,498
O perating expen ses_____________________________________  505,539 505 ,930

N et earnings___________________________________________$381,244 $333,568
O ther Incom e____________________________________________  3,772 3 ,446

T ota l i n c o m e . . . .................................................................... .$ 385 ,016  $337,014
F ixed  charges, n ot includ ing interest on  notes held

b y  R a ilw a y  C o ________________________________________  425,072 395,139

B a lan ce____________________________________________ def. $40,055 def. $58 ,125
O F F IC E R S .— P res., R ed m on d  D . Stephens; V .-P . ,  Chas. A . B oston : 

Sec. and T reas., W illiam  V . G riffin , 1117 M erchants’ L oan  & T rust B ld g ., 
C h icago.— V  84, p  2 1 8 ,5 6 9 ,9 9 6 .

LOOP R O A D .— See U nion  E levated .

M E T R O PO LITA N  W E ST SID E  E L E V A T E D  R Y .— A n electric road .
O R G A N IZ A T IO N .— O rganized in Illinois Jan . 16 1899. Successor on 

F eb . 3 1899 (per p lan in V . 67, p . 126) to  the Railroad Co. sold under fo re ­
closure on  Jan . 4 1899. C om pany In July  1905 refused to  a ccep t c ity  ord i­
nance perm itting it to  carry express m atter and m ilk . V . 81, p . 508 
Franchise expires A pril 7 1942.

S T O C K  A N D  B O N D S—  D ate.
C om m on, $7 ,500 ,000________________
P ref, 5 %  n on -c , $ 9 ,000 ,000_________
1st m tg , $10 ,000 ,000 ($1,000) f 1898

Interest.

Q -M  30 
4 g F -A

Outstand'g. M a tu r ity ,& c .
$7 ,464,100 ____________

8 .707,900 Ju n e29 ’07, %  
10,000,000 A u g  1 1938

($1 ,000 ), _ 
on any  interest day  on  4 1 
w eeks’ n o t i c e ___________ c* j

g o ld _______________________c*^ Cent. Trust C o ., N .Y .,  and G. Sherm an, T r.
lln te res t  at Cent. Trust C o ., N .Y . and Chic. 

1st m tg  e x t , $5,000,0001 1901 4 g  J-J 3 ,210,000 July 1 1 9 3 8  
g o ld , red . at 105 ^Northern Trust C o ., C h icago, Trustee.

Interest at com p a n y ’s o ffice  in C h icago, or 
Central Trust C o ., N ew  Y ork .

Col gold  bon d s, $600,0001 1906 5 g  A -O  550,000 See tex t
($ 1 ,0 0 0 )____________________ / I n t .  a tM e rch . L oa n & T r. C o ., C h ic., T rustee .
Th e title to  the com m on  stock  was vested  for five years in a v o tin g  tru s t , 

b u t this expired  F eb . 1 1904. V .  78, p . 343.
T h e new  extension  m ortgage o f  1901 covers th e  extensions as a first lien , 

also 68 cars, a 3,500 H . P . engine and the new  d ow n -tow n  term inal; the 
bon d s also cov er  the rest o f  the p rop erty  as a second  lien , su b ject to  the 
$10 ,000 ,000 1st m tge. V . 72, p . 1080: V . 75, p. 29. A m ou n t Issued, 
on  present extensions, $3 ,210,000 ; reserved for  future exten sion s, $1 ,790 ,000  

Th e new  co l. bon d s o f  1906 are p aya b le  serially, $50,000 each  six m onths 
from  A p ril 1 1907 to  O ct. 1 1912; to ta l issue was $600,000, bu t $50,000 
m atured  A pril 1 1907 and w ere paid o ff. T h ey  are secured b y  a deposit o f  
1st m tg . ex t. bonds at the rate o f  $75,000 bon d s for  each $50,000 o f  present 
Issue. T h ey  are redeem able on  an y  interest d a y  on  30 d a y s ’ n otice  a t 101 
and Interest. V . 84, p . 1114.

H as guaranteed $407,000 bon d s o f  U nion  C onsolidated E levated .
In M arch 1900 the N ew  Y ork  Stock  E xch an ge listed the 1st m ortgage 

bon d s and the com m on  and preferred stock . V .  70, p . 737.
The fiscal year was changed In 1906 to  end D ec. 31 Instead o f  F eb . 28. 

Latest report will be fou n d  In V . 84, p . 929. F igures below  cover the ca len ­
dar years 1906 and  1905.

Passenger earn ings____
M iscellaneous earnings.

O ther in com e .

In terest.

1906. 1905.
.49 ,7 71 ,812 45,358,843
.$2 ,5 45 ,136 $2,312,418

92,766 89,864
$2,637,902 $2,402,052

. 1,290,359 1,159,192
$1,347,543 $1,242,860

16,665 11,450
$1,364,208 $1 ,254,310

.  $270,361 $263,952
158,128 124,644
556,449 548,354

lr. $379,270 sur. $317,360
D IV ID E N D S .— First d iv iden d  on  pref. s tock , 2'A  % , F eb . 28 1900 (out 

o f  earnings for  fiscal year ending F eb . 28 1900); then 2 %  A u g. 31 1900; 
1 H %  F eb . 1901: A u g. 31 1901, 2 % : F eb . 28 1902. 1 % ; A u g. 30 1902, 1 « % ;  
F eb . 28 1903. 1 H % ; in 1907, M arch 30, X  % ; Jun e 29, %  % .

R O A D .— F rom  term inal station  at 5th A v e . w esterly abou t 6 >4 miles 
w ith  branches; tota l length o f  road (Including D ouglas Park bran ch , opened  
June 1902, and Garfield Park branch  com pleted  Sept. 1 1902), 17.38 m iles; 
the first 1.67 miles are fou r tracks, the rest tw o  tracks, m aking single-track  
m iles 38.15; also leases the U nion  E levated , 0.38 m ile, the U nion C on soli­
dated  E levated  R R .,  4 m iles, and leases 3 .3  miles from  A u rora  E lgin & 
Chicago R R .,  m aking tota l operated  49.13 miles o f  track . An exten sion  o f  
the D ouglas Park branch to  the W estern  E lectric Co. was com pleted  in 
M ay 1907. Has jo in t  lease w ith other elevated  roads o f the U nion E levated 
or  "L o o p  L in e .”  R oa d  began using lo o p  In O ct. 1897. Th e road Is o p ­
erated b y  e lectric ity . See V . 58, p . 866. R igh t o f  w ay Is ow ned In fee 
and m ortgaged  to  secure the bon d s; F eb . 28 1906 had 418 cars. G auge,
4 ft .  8M  In.

On M arch 11 1905 the cars o f  the A u rora E lgin & Ch icago R y . began 
operatin g  over  this c o m p a n y ’s lines to  the 5th A v e . term inal under a tra ffic  
agreem ent, the M et. W est Side, In turn , securing the r lch t to  the territory  
w est o f  the 52d A v e . term inal on  the Garfield Park line as far as the D es
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Plaines R iv er , abou t 3.3 m iles dou b le  track , equal to  6 .6 m iles single track  
and m aking tota l track  o f  M et. W est Side 49.13 m iles. V . 7 9 , p . 1704.

O F F IC E R S .— P res., H ow ard  G . H etzler; V . P .,  Chas. H . R e  Q ua; Sec. 
and T reas., Paul D . S exton ; A sst. Sec. and A sst. T reas., W . F . H o ltz ; 
A u d ito r , T . B . M cR ae; Gen. M gr., B . T . B u dd . O ffice , 169 Jackson  B ou le ­
v a rd , C h icago .— V . 82, p. 805, 865 , 868, 1157; V . 83, p . 323, 818; V .  84 , 
p . 220, 570, 804, 929 , 1114.

N O R TH W E ST E R N  E L E V A T E D  R R .
C on solidation  appears to  be planned w ith  C hicago & O ak P ark  E levated  • 

b u t n oth ing done up to  June 1907. V . 84, p . 571.
O R G A N IZ A T IO N .— R oa d  was form ally  opened  for business on  M ay 31

1900. V . 70, p . 1049.
In  S ept. 1901 the U nion  E levated  R R . was acqu ired . T h e  new  m ortgage 

fo r  $25,000 ,000 w as authorized  for this purpose and for  refunding the 5 %  
bon d s. A u th orized  cap ita l stock  w as increased to  525 ,000 ,000 , to  p rov ide  
fo r  the con vertib le  feature o f  the new  bonds.

A n  add itional $3,000,000 o f  these bon d s w as issued in A u g . 1906 to  p r o ­
v id e  for  the R a ven sw ood  extension , and authorized am ount o f  p referred  
stock  was increased to  $25 ,000 ,000. See V . 83, p . 436.

S T O C K  A N D  B O N D S —  D ate. Interest Outstanding. M atu rity .
S tock , $5 ,000 ,000 ........ .............. .............. ................ $5,000,000 .......................
P re f  s tock , 5 % ,  $ 2 5 ,0 0 0 ,0 0 0 .. n on -cu m . 5 ,000,000 -------------------
F irst re fu nding m ortg age,] 1901 4 g M-S 14 ,444 ,000  Sept 1 1911

$25 ,000 ,000, c o n v , g o ld U n terest a t Illinois T ru st & Savings B an k ,
($1,000, $5,000, $10 ,000 ). j  C h icago, T ru stee , or  B lair & C o ., N . Y .
B on ds .— O f th e  new  $25 ,000 ,000 m tg e ., present Issue Is $18 ,000 ,000, o f  

w hich  $3,556,000 rem ains in th e  treasury availab le  for  Im provem en ts, &c.
Th e new b on d s are con vertib le  at the op tion  o f  the holder into preferred 

stock , and can  be redeem ed at an y  tim e at the op tion  o f  the com p a n y  at 
1 0 2 14 and accrued Interest on  or  a fter Sept. 1 1906. I f  called  for  red em p ­
tion , the holder w ill have th e  right even  then to  take  preferred s to ck  In 
lieu o f  cash . V . 72, p . 1081.

Voting T rust .— B oth  the com m on  and preferred stocks have been  d epos­
ited  w ith  the Illinois T rust & Savings B ank, d epositary , under v o tin g  trust 
agreem ent, vestin g con trol o f  the com p a n y  in the hands o f  the v o tin g  trust- 
tees, consisting o f  John  J . M itchell, M arshall F ield  and  Jam es A . B lair, 
until M arch 1 1906, or until d iv iden ds shall have been paid  for  three co n secu ­
tiv e  years on  such stock .

L A T E S T  E A R N IN G S .— F or 12 m onths en d in g  D ec. 31 1906, gross, 
$1,515 ,361 , aga inst $1,411,927 in 1905.

R E P O R T .— F or years en d in g  June 30 (including U nion  E levated) see 
V .  83, p . 816.
Y ear. Gross. N et. Charges. Surplus.
1906  .$1 ,9 48 ,727  $1,243,154 $962,656 $280,498
1905 ...................................  1 ,786,414 1,169,786 952,627 217,159

R O A D .— Th e road  starts at the Intersection o f  W ilson  and E vanston  
avenu es, 7 m iles from  the Court H ouse, and  has 5.52 m iles o f  fou r-track - 
m aking 28 miles o f  single track . R igh t o f  w ay is all ow ned In fee excep t at 
street crossings. A n  extension  o f  3 H  m iles o f  d ou b le  tra ck  to  R a ven sw ood  
w as p u t In operation  in M ay 1907.

O F F IC E R S .— Pres., M ason B . Starring; V .-P . ,  Clarence B u ck in g h am ; 
Sec. and T reas., W . V . G riffin . D irectors— Clarence B u ck ingham , J . L . 
C ochran , W . V . G riffin , C hauncey K eep , Charles F . A y er, M ason B. S tarr­
ing, W . W . M iller. John B. D ennis, o f  Blair & C o., and Sam uel M cR ob erts . 
— V . 81, p . 976; V . 82, p . 510, 1439; V . 83, p . 436, 562, 688, 816; V . 84, 
p . .571, 804 , 1248.

(1) Union E levated R ailroad.
Is used b y  all the C hicago elevated  roads, and  receives ]4 %  for  each  

passenger carried, besides all expenses fo r  operatin g , repairs an d  ta x e s .
B O N D S —  D ate. Interest. Outstanding. M a tu r ity .

1st m tge, $5 ,000 ,0 0 0 ,g ($ l ,000) 1895 5 g A -O  $4,624,000 O ct 1 194 5
Interest at Chase N at. B ank, N . Y . ,  and  111. T rust & Sav. B ank , C h ica g o .
B onds .— O f th e  $4 ,624 ,000  bon d s Issued, $142,000 are in th e  treasu ry .
R O A D .— Th e loop  is 1.98 m iles in length , doub le track ed  (80-Ib. rails), 

and runs on  L ake St. to  W abash  A v e .,  to  V a n  Buren S t., to  F ifth  A v e .,  to  
L ake St. R oa d  opened  O ct. 10 1897. Trains o f  the Ch icago & O ak Park 
M etropolitan  W est S ide , N orthw estern  E levated  R R . an d  South  Side 
operate  over  the loop .

SOUTH CH ICA G O  C IT Y  R A IL W A Y  CO.
O R G A N IZ A T IO N .— In corporated  M ay 31 1883. O perates tw o  lines 

from  Jackson  Park to  106th St. and the Indiana  State Line along the 
Lake shore and b oth  sides o f  the Calum et R iver. H am m on d W h itin g  & 
East C h icago E lectric R y . Is con trolled  in sam e Interest.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  ($2 ,000,000 a u t h o r iz e d )____  ________  $1 ,844,800 ____________
M ortgage, c u r r e n c y ___________ 1890 5 J-J 50,000 July  1 1910
1st m tge, $5 ,000 ,000 , go ld ] 1893 5 g A -O  1,754,000 April 1 1913

($ 1 .0 0 0 )_________________ c * / l n t .  at Illinois T r. & Sav. B k ., T rustee, Chic.
R O A D .— Owns 31.4 m iles o f  track  In C hicago and con tro ls  the Grand 

Crossing & W in d sor Park R R . C o ., 3 m iles; to ta l 34.4 m iles. R ails 75 and 
85 lbs.

O perated In con n ection  w ith  the H am m on d  W h itin g  & E . C. E lectric  
g iv in g a line to  W h itin g  and E ast C h icago, and m akes a  d irect r o u te o f  14 
m iles from  63d St. and M adison A v e .,  C h icago, to  H am m on d , In d .

O F F IC E R S .— P res., D . F. C am eron; V .-P . ,  D . M. Cum m ings; Sec. and  
T reas., O . S. G aither; G en. M gr., G eo. R . F o ld s .— V . 67, p . 1002; V . 69, 
p . 1063.

SO UTH ERN  ST R E E T R Y  CO.— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  in Illinois as a reorganization  o f  the 

Chicago General R y . Th e latter  com p a n y  Is still in the hands o f  E dw ard 
F . B rya n t, as receiver, a lthough the p roperty  has been deeded  to  the 
S outhern  Street R y . C o ., su b ject, how ever, to  the liab ilities o f  the G eneral 
C o. and the foreclosure proceedings, w hich will be carried through .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $800,000 ($1 0 0 )_______ ______  ________  $800,000 ____________
N ew  m tge, $800,000 ($50 ,] 1904 5 g  J-J 800.000 July  1 1919

$100, $500 & $1 ,000 ), g _ c * /ln t .  a t A m er. T r. & Sav. B k ., C h ic ., Trustee. 
Chi Gen R y  gen M, $3 ,000 .-] 1895 5 g M -N  1,437.500 N ov  1 1935

000 ,g. R ed  a ft  lOyrs at 105 (M er. L oan  & Trust C o ., C h icago, Trustee, 
W  & S T ow n s, 1st m ortg age ,] 16 1892 6 g F -A  290,000 A u g  1 1912

g o ld ___________’______________/N o rth e rn  Trust C o. o f  C h icago, T rustee.
B onds.— 'Th e Southern  Street R y . C o. bon d s are su b ject to  call on  or 

a fter  Ju ly  1 1909 at 105 an d  Interest.
R O A D .— O wns 21 m iles o f  track ; extends from  W abash  A v e . to  40th 

A v e . on  22d S t ., also on  25th S t ., Law ndale A v e .,  K edzie  A v e .,  H om an 
A v e . and T h roop  St. O perates 20 cars.

O F F IC E R S .— P res., T . J . N ich oll; S ec ., F ran k ln  M. N ich oll.— V . 80 , 
p . 1059.

SOUTH S ID E  E L E V A T E D  R R .— (“ A lley E levated” ) — A n  electric e le ­
va ted  road.

O R G A N IZ A T IO N .— Successor Jan uary 1897 to  C h icago & South  Side 
R . T . R R . (foreclosed  per plan V . 63, p . 1158). Ju ly  31 1900 the A p pellate  
Court sustained the v a lid ity  o f  the foreclosure (V . 71, p . 236 ), and on  F eb . 
21 1902 that decision  was concurred  in b y  the State Suprem e C ourt. V . 74, 
P-. 477. Franchise  expires M arch 26 1938. Leases the C h icago J u n ction  
R R .,  w hich see below .

Stockholders v o ted  on  A p ril 7 1904 to  increase the capital stock  to  $17 ,- 
550 ,500 , to  p rov ide  fo r  exten sion s, bu t subsequently (V . 79, p . 681) re ­
scin ded  the action  and m ade the new m tge. given  in table below . V . 79. 
p . 734. The b on d s were sold , $3 ,000,000 for d eliv ery  In A u gust 1904; 
$2 ,500,000 M av 1 1905; $1,500,000 M ay 1 1906 and $500,000 in January
1907. V . 84, p . 159, 932.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $10,323 ,800 ......................... .. Q-M  $10,323 ,800 June30 ’07, 1
1st m ortgage, $8 ,000 ,000 , g 1904 4 H  g J-J 7 ,890 ,000  July  1 1924

($1,000) .................... ............c*J In t. at III. Tr. & Sav. Bank, C h ic., T rustee.
B onds .—T h e  new bon d s are sub ject to  call on  or a fter Jan . 1 1910 at 105 

and Interest.
D ividends .— First d iv idend  o f  1 %  (out o f  earnings for four m onths ending 

A pril 30 1899) was paid  M ay 1 1899; then Sept. 1 .1 % ;  D ec. 30, 1 % . In 
1 9 0 0 ,3 % . In  1901, 3 k i% .  In 1902. 4 % . In 1903, 4 % . In 1 9 0 4 ,4 % . 
In 1905. 4 % . In 1 9 0 6 ,4 % . In  1907, M arch, 1 % ; June, 1 % .

A N N U A L  R E P O R T .— F or years ending D ec. 31, V . 84, p . 336.
1906. 1905. 1906. 1905.

Gross receipts $1,788,975 $1,713,348 Surplus ....................$547,956 $625,613
N et. a ft. taxes 581,806 660,385 D ividends _______ 409,177 409,165
I n t e r e s t ........... 33,750 33 ,7 5 0 i Balance for y e a r . .  138,779 21 7 ,4 7 )

R O A D .— Owns elevated road  in operation  in Chicago upon  a purchased 
right o f  w ay  from  Congress St. to  Jackson P ark , 8.56 miles o f  doub le  and 
triple track; tota l single track , 19.44 miles. O peration o f  trains over  the 
“ L o o p ”  (U nion E levated) began O ct. 18 1897. E lectricity  was in troduced  
as m otive pow er late in A pril 1898. O perates 290 m otor  and 30 trail cars. 
Th e extension  to  E n glew ood  Is now  being opera ted , w hile the S tock  Y ards 
and Lake A v e . extensions are still under con stru ction . A lso  leases Chicago 
Jun ction  R R .,  w hich see below .

O F F IC E R S .— P res., M arcellus H opkins; V .-P . ,  N ob le  B . Judah; Sec. and 
T reas., H ora ce  F . H ardy. O ffice , 47 Congress S t., C h icago.— V . 82, p . 278, 
1041; V . 84, p . 159, 272, 336, 932.

(1) C h icago Junction R R .
O R G A N IZ A T IO N .— O rganized In the interest o f  the South  Side E levated  

R R . to  bu ild  lines to  con n ect that com p a n y ’s track  w ith  the S tock  Y a rd s. 
O n ly  a nom inal am ount o f  stock  has been  issued ($50 ,000), w h ich  is held In 
trust for  the South  Side E levated  in case that com p a n y  should at an y  tim e 
wish to  absorb it. Is leased to  the South Side E levated  for 50 years, rental 
being  Interest on  bon d s, taxes, & c. Franchises  are w ith ou t lim it.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S t o c k _________________________________  ________  See te x t . ____________
1st m tge, $2 ,327 ,000 , go ld ) 1905 4 g M -S  $2 ,000,000 M ch 1 1945

($1 ,000 ), guar p & I____ c*JF irst Trust & Sav . B ank , C h icago, T ru stee .
B on ds.— A re su b ject to  call on  and after M arch 1 1910 at 105 and Interest. 

In  event o f  con solida tion  w ith  South  Side E leva ted , this Issue o f  b on d s  Is 
to  be  retired. V . 80, p . 871. B on ds are guaranteed , principa l and in terest , 
b y  Chic. June. R y s . & U nion  S tock  Y ard s C o. See V . 82, p . 568. T h ey  
w ere offered fo r  sale in M arch 1905 b y  N . W . H arris & C o ., N . Y . and  C h ic.

R O A D .— Has under con stru ction  an  e levated  road  to  the S tock  Y ards 
and a loop  around the sam e, 3.75 m iles, w hich  is exp ected  to  be com pleted  
in  the fall o f  1907.

O F F IC E R S .— P res., John A . S poor; V . - P . ,  R ich ard  F itzgera ld ; S e c . ,  
Jam es M iles; T reas., C. D . M oyer; A u d ito r , C . C. C h ace .— V . 82, p . 568.

S U B U R B A N  R A I L R O A D — A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  under law s o f  Illinois M ay 1895.
R E C E IV E R .— O n Ju ly  30 1902 L . S. O w sley w as app o in ted  receiver, 

interest on  b on d s being in defau lt. V .  75 , p . 241.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $1 ,250 ,000_______ _________ - ............................  $1 ,250,000 .......................
1st m ortgage, $3,000,000,1 1896 5 g M -S 1 ,250,000 M ch 2 1916

g o ld _________________________ /C h ica g o  T itle  & T rust C o ., T rustee.
O f the $3,000,000 bon d s authorized , $1,250,000 w ere issued to  build  

the road  ow ned and  to  equip a p ortion  o f  the leased lines w ith  trolley . 
The rem ainder m ay  be  issued for  extensions bu ilt and  equ ipped  a t $50,000 
per m ile fo r  dou b le  and $30,000 per m ile o f  single tra ck .

R O A D .— O wns 29.8 m iles o f  tra ck , exten d in g  from  term inus o f  C h ic.&  
O ak Park E lev . at 52d St. and  M etropolitan  E lev . at 48th S t ., through  c ity  
o f  C h icago, C icero, G rossdale, L a  G range, & c. Leases from  the Chicago 
Term inal Transfer, R R . (for  50 years) th e  Chicago & Southw estern  road  to  
H arlem  race track , A u stin , R Idgeland , O ak Park , & c., 10 m iles o f  tra ck . 
A lso  operates %  o f  a  m ile o f  d ou b le  track  o f  th e  Chicago R iverside  & La 
G range R R . T ota l track  operated , 32.3 m iles, all tro lley , ex cep t  C. & S .W . 
tracks along W est 16th and  19th streets.

O F F IC E R S .— P res., F . H . R oesch lau b ; V . -P . ,  W . G . A d am s; Sec. and 
T reas., G . M . M aher; S u p t., J . W h ltse ll.— V . 75 , p . 241.

U NION C O N S O L ID A T E D  E L E V A T E D  R Y .
O R G A N IZ A T IO N .— F orm ed in 1896 and  bu ilt from  U nion  E levated  at 

5th A v e . w est to  M arket S t .; th en ce  to  the M etropolitan  W . S. E l.; to ta l, 
1-5 m ile o f  track : is operated  b y  the M etrop olitan  W est Side E l. Franchise 
expires O ct. 7 1945.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S t o c k ............... ......... .................................... ................ $1 ,000,000 ____________
Series “ A ”  1st m tge, go ld ,] 1896 5 g M -N  407,000 N ov  1 1936

gu p & I b y  M et W  S E l___ ]G . Sherm an, V . -P . ,  Cen. T r. C o ., N . Y .,T r u s .
M ortgage $1 ,000 ,000 , o f  w h ich  $500,000 series “ A . ”  V . 63, p . 1065.
O F F IC E R S .— P res., W m . G . A d am s: V . - P . ,  Clarence A . K n igh t; Sec. 

a n d  T reas., W . V . G riffin .

CHICO, CAL.
N O R TH ER N  E L E C T R IC  CO.— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  In N evada . V . 82, p . 1213. H as 

con tra ct w ith  Californ ia Gas & E lectric C orp. a llow ing Its cars to  enter S ac­
ram ento . In  1906 franchises w ere said to  be fo r  n ot less th an  50 years.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $6 ,000 ,000 ............. ................... .. ................ $1,000,000 ............. .........
1st m ortgage, $6 ,000,000 , g l 1905 5 g  A -O  1,653,000 O ct 1 1955

($1 ,000), sinking fu n d ____ / i n t .  at M ercan. T r  C o ., San F ra n ., Trustee.
B onds.— A re su b ject to  call beginn ing A p ril 1 1914 a t 110. F u rther b on d s  

can  on ly  be issued fo r  actual cost and no m ore th a n  $29,441 per m ile in 
a n y  event.

R O A D .— Is to  operate 194 m iles o f  h igh-speed electric road  from  R ed  
B luff, C al., v ia  C h ico, O roville , Y u b a  C ity  an d  M arysville to  S acram en to , 
w ith  branches to  Colusa, M eridian and  O rland . Is com pleted  betw een  
C h ico , O roville , Y u b a  C ity  and  M arysville, 65 m iles, in clu d in g  bridge a cross 
th e  F eath er R iver  betw een  Y u b a  C ity  an d  M arysville. Is con stru ctin g  a  
branch  from  M arysville to  Colusa, 28 m iles. D ivision  from  M arysville and  
Y u b a  C ity  to  Sacram ento exp ected  to  be com p leted  during sum m er o f  1907. 
S tandard  gauge. 60-lb . T  rail.

O F F IC E R S .— Pres., H enry A . B u tters, San F ran cisco; S ec ., D av id  S . 
E dw ards, San F ran cisco . V . 82, p . 1213.

CINCINNATI, OHIO.
C IN C IN N A TI & CO LU M B U S TR A C T IO N  CO .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  on  Jan. 21 1903. F ranch ises  exp ire  

in 1930.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

C om m on , $1,250,000 ($100) ...................................... $979,500
P f. 5 %  cum . $1,250,000 ( $ 1 0 0 ) ____  ________  925 ,500 ........... ............
N otes, $600,000 _______________ (1 9 0 5  5 g J-J 600,000 J u fy  1 1909

l i n t ,  at U n. S a v .B k  & Tr. C o ., C ln ., Trus.
R O A D .— O perates 53 .3m iles o f  track  betw een  C incinnati and  H illsb oro , 

pu t in com plete  operation  in F e b ., 1906. S tandard gauge, 70-lb . T  rail.
O F F IC E R S .— P res., H . H . H offm an ; V . -P . ,  Lew is Season good ; 2d V . - P . , 

H enry  B u rkhold ; A sst. S ec ., J . R . M cL ain ; T reas., Casper H . R ow e ; S u p t . , 
D an  R eidel Jr.— V . 76, p . 971; V . 80, p . 1234.

C IN C IN N A TI N OR TH ER N  TR A C T IO N  CO.
C ontrolled  b y  the W id en er-S ch oep f syn d ica te , w hich  also con trols  th e  

O hio T raction  Co. and other traction  properties. F or  reference to  fo rm a ­
tion  o f  the O hio E lectric R y .,  to  take over, as ru m ored , all the tro lley  lines 
in O hio and Indiana in w hich  the S ch oep f-M cG ow a n  syn d ica te  Is In terested , 
V . 84, p . 1248.

O R G A N IZ A T IO N .— In corporated  in O hio on  Jan . 24 1905, and  on  M ay 1
1905 leased the Cincinnati D a y ton  & T o led o  T raction  C o. fo r  th e  length  o f  
its franchise and all renew als th ereof. T h e unissued co m . stock  ($ 1 ,5 0 0 ,- 
000) and bon d s ($1,500,000) o f  the C. D . & T . w ere turned  over to  th e  
lessee, w hich agreed to  spend $1,500,000 for  im p rov em en ts  to  the p rop erty  
w ith in  the n ext tw o years. Th e lessee also Is to  p a y  all lixed  charges, In­
clu din g interest on  the $1,500,000 b on d s held b y  It, and  in a d d ition  it agrees 
to  p a y  $25,000 the first year, $37,500 the second  year, $50 ,000 the th ird  
year, $50,000 the fou rth  year, $62,500 the fifth  yea r, $75 ,000 the six th  year, 
$87,500 the seventh year, $100,000 the e ighth  year, and  an a d d ition a l 
$12,500 per year w hen the annual gross earnings o f  the lessee from  operation  
shall am ount to  $1,200 ,000 , and Increasing at the rate o f  $12 ,500 per year 
w ith  each $100,000 o f  increase in gross earnings, until the am ou n t to  be paid  
is $200,000; also $2,000 per annum  for  organ ization  and o ffice  expenses. 
S tockholders o f  the C. D . & T . w ere asked to  p a y  an assessm ent o f  $5 a 
share on their stock  to  p rov id e  for  floating d e b t , b u t  as this w as n ot co m ­
plied w ith b y  all, an isslie o f $250,000 o f  5 %  p re f. s tock  w as m ade. See 
p lan  in full in V . 80, p . 116, 472, 599.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu r ity .  
S tock , $500,000 ......................... -  - ....................................  $500,000 ................ .......
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2 4 STREET RAILWAYS. [ V o l . l x x x i y .

O F F IC E R S .— P res., W . K esley  Sch oep f; V . -P . ,  J . B . F orak er Jr .. 
V .-P . In charge o f  operating , N orm an  M e. D . C raw ford ; V .-P . in charge o f 
tra ffic , D . G . E dw ards; S ec ., W alter A . D raper; A sst. Sec. & C om ptroller, 
W . H . M acA llister; T reas., A . L. K asem eler; A sst. T reas., S. J. K ing; Gen. 
M gr., F . J. J . S loa t.— V . 80, p . 472, 599; V . 83, p . 36.

Outstanding. M aturity . 
$5,000,000 See tex t. 

250,000 See text 
2,700,000 Ju ly  1 1922

(1) C incinnati D ayton  & T oledo Traction  C o.— T rolley .
Is leased to  the Cincinnati N orthern  T raction  C o ., w hich  see above . 
O R G A N IZ A T IO N .— In corporated  in O hio on  M ay 19 1902, and is a con ­

solida tion  o f  the Southern O hio T raction  C o ., the C incinnati & N orth ­
w estern R y . ,  the M iam isburg & G erm an tow n T raction  Co. and  the H am il­
ton  & L indenw ald E lec. T rans. Co. V . 74, p . 884, 1037. Franchises are 
fo r  25 and 50 years. A n  issue o f $250,000 preferred stock  was m ade in 
A p ril 1905 to  take up floating d ebt. V . 80, p . 1362, 1478, 1728.

On N o v . 3 1902 m ade con tract w ith  the T ra ction  Term inal C o. See 
V . 75, p . 1033.

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on , $5,000,000 ($100) . ____  J-J
P re f., $250,000, 5 %  cu m ____ ______  J-J
Cin. D a y . & T o l. 1st con s .) 1902 5 g J-J

M .,$ 5 ,0 0 0 ,0 0 0 ,g .($ l ,0 0 0 )c * /ln t . at C leveland  Trust C o ., Trustee. 
Southern O hio Trac. 1st cons.

$2 ,000,000 ($1 ,000)g o ld , c*  1900 5 g  M -N  1,350,000 M ay 1 ’20 
Interest at C lev. Trust C o ., T rustee, or  at S tandard Trust C o ., N . Y .  

C in .& H a m .E le c .1st g . ($500)1 1898 6 g  J&.J 400,000 A p r. 1 1 9 1 8
$500,000, n ot sub. to  c a l l . / I n t .  at C it .S a v .& T r. C o ., C leve ., T rustee. 

D a y ton  T raction  1st M .,\ 1896 5 g  J-J 250,000 Ju ly  1 1916
g . ($1 ,000 ), int. g u a r . . c * j  In t. at F inan ce Co. o f  P en n ., P h ila ., Trustee. 

H am ilton  & L indenw ald 1
E lec. Tran sit 1st M. s. f. }• 1901 5 g J-D  250,000 D ec. 1 1911
$250,000 g. ($1 ,000 ), c*J Interest at C leveland Trust C o ., Trustee. 

M iam . & G erm . 1st, guar.,1 1901 5 g  J-D  50,000 D ec. 1 1911
($50,000) g . ($1,000) . c * j  Interest at C incinnati Trust C o ., Trustee. 
Bonds.— N one o f  the issues are su b ject to  call. O f the $5,000,000 Cin. 

D a y . & T o l. T rac. Issue, $2 ,300,000 is reserved to  retire prior liens. See 
V . 81, p . 154.

O f th e  $2,000,000 So. O hio T ra ction  b on d s, $650,000 are reserved to  
retire Cin. & H am . E lectric b on d s and D a yton  T raction  b on d s. Issue 
listed on  P h iladelphia  S tock  E xch ange.

Th e H am . & L ind . E lec. T ran , b on d s can n ot be  called  before  m aturity ; 
a sinking fu n d , how ever, Is p rov id ed , beginning w ith  D ec. 1 1906, o f  5 % , 
and increasing b y  1 %  add ition al each year until 1911.

D ividends.— 5 %  per annum  Is pa id  on  the pref. s tock . On com m on  d iv i­
dends are being paid  In accordan ce  w ith  term s o f  lease.

R O A D .— Owns 83.93 m iles o f  track  (including second  track  and sid in gs), 
con n ectin g  Cincinnati w ith  D a y ton . O btains entrance Into C incinnati to  
Spring G rove A v e . at L inden  St. over the Cin. N orthw estern  D iv ision . 
L ater w ill enter the c ity  ov er  the tracks to  be  b u ilt b y  the T raction  T erm inal 
C o.

O F F IC E R S .— P res., G eorge B . C ox , C incinnati; V .-P .  C. C. R ich a rd son ; 
V .-P .  J . B . F orak er Jr.; Sec. and  T reas., F . R . W illiam s; G en. Counsel, 
W . C. Shepherd .— V . 81, p . 154.

CIN C IN N A T I G E O R G E TO W N  &
electric.

PO R T SM O U TH  R R .— Steam  and

O R G A N IZ A T IO N .— F orm erly  a narrow -gauge steam  road , b u t in O ct .,
1901, was purchased  b y  A . W . C om stock  o f  D etroit , and  In 1902 changed  
to  standard-gau ge. N ow  operates b y  b oth  e lectric ity  and steam . U nder 
O hio law  rem ains a steam  road . Franchises perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,500,000 ...... ............................  ...............  $1,500,000
1st m tg e ., $1,000,000 g o ld l 1902 5 g J-J 1,000,000 Jan . "l 1932

($ 1 ,0 0 0 ) ................................ c*J In t.a t U nion  S a v .B k . & T r. ,Cln. ,Tr. ,& in N .Y
E A R N IN G S .— F or year ending June 30 1906 gross, $173,713; in 1905, 

gross, $157,366.
R O A D .— O perates 60 m iles from  C incinnati southeasterly to  R u ssell­

ville including branches o f  3 miles to  B atavia  and 4 m iles to  C on ey Is la n d . 
A n  extension  o f 16 m iles to  W est U nion  Is bu ild in g, o f  w'hich 4 miles to  
E agle Creek has been com pleted . R em ainder is expected  to  be com pleted  
during 1907. Th e F elicity  & B ethel, w hich Is con trolled  In the sam e in ­
terest, operates 9 m iles o f  track  betw een the points nam ed in Its title . H as 
25 electric passenger coach es, 5 steam  passenger coach es, 50 freight cars 
and 3 locom otives .

O F F IC E R S .— P res., A . W . C om stock ; V .-P  
H erzog; T reas. and G en. M gr., E . W . W h ite .-  
V . 83, p . 322.

F E L IC IT Y  & B E TH E L R R .
O R G A N IZ A T IO N .— In corporated  in O hio in 1904, and  is ow n ed  In the 

interest o f  the C incinnati G eorgetow n & P ortsm outh .
ST O C K S  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu r ity .

S tock , $165,000 ( $ 1 0 0 ) _____________  ______ $150,000 .
1st m ortgage , $100,000, g .l 1905 5 g  A -O  100,000 O ct. 1 1935

($ 1 ,0 0 0 ) --------------------------- c * j ln t .  at U nion  Sav . B k . & T r .,  C in cln ., T rust.
B on ds.— A re not su b ject to  call.
R O A D .— Operates 9 m iles o f  track  betw een  F elicity  and  B ethel, s tan ­

dard gauge, 60-lb . T  rails. Is op erated  b y  e lectricity  for passengers and  by 
steam  for  freight.

O F F IC E R S .— Pres., and G en. M gr., A . W . C om stock ; Sec. and T rea s ., 
J . C. G lnnlngs.

, W . R . T od d ; S ec ., A . O . 
-V . 75 ., p . 184, 665, 1253 ;

C IN C IN N A T I L A U R E N C E B U R G  & A U R O R A  E L E C T R IC  ST R E E T R R .
— A  trolley  road.

O R G A N IZ A T IO N .— In corporated  in N o v .,  1898. T h e U nion  Savings 
B ank & Trust C o. o f  C incinnati sold  $750,000 o f  the b on d s in J an . 1901, 
and an advertisem ent stated that no d ividends w ou ld  be declared on  the 
stock  fo r  five years, so as to  create a surplus fund  available for  betterm en ts 
and extensions. See V . 72, p . 136. In M ay 1904 capita l stock  was in­
creased from  $750,000 to  $1,000,000 b y  the Issuance o f  $250,000 6 %  cu m u ­
lative  pref. stock , the proceeds being used for  betterm en ts. Franchises 
expire In 1924 and 1925.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on , $750,000 ........ ........................ ..................... $750,000 ____________
P ref. 6 %  cu m ., $ 2 5 0 ,00 0____ ______  Q -J  250 ,000 J u ly , ’ 0 6 ,1J^
1st m ortgage, $750,0001 1899 5 g  J-J 750 ,000  Ju ly  1 1 9 1 9

($1,000,) g o ld ---------------------J Interest at U n. Sav. Bk. & T r. C o ., C in ., T r.
D ividends.— D ividends o f  6 %  on pref. s tock  were paid  up to  and Including 

Ju ly  1906. N one since up to  M ay 1907.
E A R N IN G S .— F or calendar year 1906, $153,703; In 1905, $122,573.
R O A D .— O perates 38 m iles o f  track  from  A n derson ’s F erry , at C incin­

nati to  A u rora , Harrison and Laurenceburg.
D IR E C T O R S .— J. C. H ooven , Pres, o f  H am ilton , O ., C. E. H ooven , 

A . B. V orheis, J. G. Schm idlapp and Stanley Shafer; Treas. and G en. M gr., 
C. E. H ooven , C incinnati.— V. 78, p . 2011, 2383.

C IN CIN N A TI M IL F O R D  & L O V E L A N D  TR AC TIO N  CO.
O R G A N IZ A T IO N .— Incorporated  In O hio in S ept., 1902, and purchased 

franchises and rights o f  the C incinnati M ilford & Eastern T raction  Co.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

C om ., $1,000,000 ($ 1 0 0 ) ....................... .................... $1,000,000 ..........................
P r e f . , $650,000 5 %  c u m ____________  ____________  649,425 ____________
1st m ortgage, $500,000, g .l  1905 5 g J & J  375,000 July  1 1925

($500) ----------------------------- c * ] l n t .  at P rov . Sav . B k . & T r. C o ., Cin. T rust.
B onds.— A re su b ject to  call at an y  tim e at 110. See V . 81, p . 264.
R O A D .— W ill operate 41 m iles o f  track  from  C incinnati to  L ove lan d  and 

from  Cincinnati to  B lanchester. G auge, 5 ft. 2 In.; 70-lb . rails. The line 
to  M ilford and B lanchester, 38 m iles, Is now  In operation . Enters C incin­
nati over  the tracks o f  the Cincinnati T raction  Co.

O F F IC E R S .— Pres., B . H . K roger; V .-P . ,  J. P . P eurrung; S ec ., J .N evIn  
R oberts ; T reas., Leo J. V an L a h r.— V . 77, p. 250; V . 80, p . 2343; V . 81 , 
p .  264.

IN T E R U R B A N  R Y . & T E R M IN A L  CO .— A  trolley  road.
O R G A N IZ A T IO N .— In corporated  in O hio on  N ov . 3 1902, and is a c o n ­

solida tion  o f  the C incinnati & E astern E lectric  R y .,  the R a p id  R a ilw a y  C o. 
and the Suburban T raction  C o. In A u g . 1906 the Cincinnati & Eastern 
D ivision  was leased to  the n ew ly -form ed  U nion  Gas <Sc E lectric Co. V . 83, 
p . 562. In  F eb . 1907 plans w ere under discussion for reducing bon d s to  
$1,650,000 and creating a preferred stock  Issue o f  $1,000,000 . V . 84 , 
p . 450.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
s to c k , $2,500,000 ($100) ........ ............ .................... $2 ,500,000 _______ ______
1st m ortgage, $2 ,500,000 , g .l  1903 5 g Q -J 2 ,500,000 Jan. 1 1928

($1,000 and $500), c & r jIn t . at C incinnati Trust C o ., Trustee.
B onds .— N o sinking fu n d , and bon d s are n ot su b ject to  call.
R O A D .— Com prises 22 m iles o f  track  betw een  C incinnati and N ew  R ich ­

m on d , 33 m iles betw een C incinnati and  L ebanon  and 28 m iles from  C incin ­
nati to  B ethel. The latter section  was leased in A u g . 1906 to  the U nion 
Gas & E lectric C o. o f  C incinnati. G auge, 5 ft .  2 %  in. A lso  ow ns term inal 
station  on  Sycam ore S t ., C incinnati. Cars enter C incinnati over the tracks 
o f the Cincinnati T raction  Co. 70 -lb . and  97-lb . T  rail. T o ta l track , 101.4 
miles; all operated . A  line from  Sou th  L ebanon  to  M orrow , 5 m iles, Is 
being built b y  Interests Identified w ith  this com p a n y .

O F F IC E R S .— P res., Chas. H . D avis ; V .-P .  Lee H . B rooks; S ec ., J . M- 
H u tton ; T reas., J . M . K en n ed y .— V . 82, p . 562 ; V . 84, p . 450.

O H IO  T R A C T IO N  CO.—
On M ay 16 1907 the O hio E lectric R y . w as in corp orated  in O hio w ith  a 

nom inal cap ita l o f  $100,000 (w hich , it is said , w ill later be Increased to  $50 ,- 
000,000 or $75 ,000 ,00 0), w ith the v iew , It Is th ou gh t, o f  taking over  all the 
tro lley  lines In O hio and Indiana con trolled  b y  the Schoep f-M cG ow an  
sy n d ica te , com prisin g  abou t 1,200 m iles o f  tro lley  lines. V . 84, p . 1248.

O R G A N IZ A T IO N .— In corporated  in O hio on  M ay 22 1905, and  ow ns 
practica lly  the entire capita l s tock  o f  th e  C incinnati T raction  C o ., the Cin­
cinnati Z oolog ica l Co. and  the T raction  Building C o ., besides on e-h a lf o f  the 
stock  o f  the T ra ction  T erm inal Co. and  a large interest In the com m on  and 
preferred stock  o f  th e  C incinnati D a y ton  & T o led o  T raction  Co. On July  6
1905 lease o f  th e  Cin. & H am ilton  T ra ct C o. w as assiged to  this com p a n y  
b y  the Cin. Interurban Co. and the latter com p a n y  p laced  in liqu ida tion .

S T O C K —  D ate. Interest. Outstanding. Last D iva
C om m on , $10 ,000 ,000 ( $ 1 0 0 ) . ____  ___________ $7,500,000 ______________
P re f., $10,000 ,000 5 %  c u m . ........... Q -F  8,500,000 M ay ’07, 1 >£ %

Stock .— Further issues o f  stock  can  on ly  be m ade for  acquirem ent o f  
o ther properties and  additions to  the present properties.

D ividends .— First d iv idend  on  pref. s tock — 1 M % — wras pa id  A u g. 1
1905 and 1 M %  w as again paid  F eb . 1, M ay 1, A u g. 1 and  N ov . 1 1906. In
1907, F e b ., I K  % , M ay, 1 H % .

E A R N IN G S .— Pres. W . K esley Sch oep f in a letter to  Irw in, Ballm an & 
Co. o f  C incinnati, w ho o ffered  som e o f  the pref. stock  in M ay 1905 stated  
that the actual net earnings o f  the com bin ed  properties for year en d in g  
D ec. 31 1904 had been $540,238.

O F F IC E R S .— P res., W . K esley Schoepf; 1st V .-P . C. P . T a ft ; 2d V .-P . ,  
J . B . F oraker Jr.; 3d V .-P . and G en. M gr., D ana Stevens; S ec ., W alter A . 
D raper; C om p ., W . H . M acAlister; T reas., A . L . K asem eler.

D IR E C T O R S .— P . A . B . W idener, H ugh J. M cG ow an, W . K esley 
S choepf, Briggs S. C unningham , John K llgour, Chas. P . T a ft , W m . S . 
R ow e, Louis J. H auck , W m . C ooper P roctor , H arry M. L evy , W m . T . 
Irw in , T hom as D olan , Julius Fleischm ann, R andal M organ and Clifford B. 
W rig h t.— V . 84, p . 669.

(1) The Cincinnati Traction C o.—
O R G A N IZ A T IO N .— In corporated  in O hio on Feb . 19 1901 w ith  an 

authorized cap ital stock  o f $2 ,000,000 (w hich, all except 11 shares, Is 
ow ned b y  the Ohio T raction  C o .) , to  take over  under lease the C incinnati 
Street R y . Co. See V . 72, p . 391.

R E P O R T .— F or 12 m onths ending D ec. 31 1906, gross, $4,297,016 , 
against $4,013,407 In 1905. F or calendar year 1904 gross earnings were 
$3,770,022 . In  1903 $3,697,962 . In  1902 $3,559,685.

R O A D .— The Clnn. St. R w y . com prises 219.88 miles o f  track In the c ity  
o f C incinnati, O hio, extending also to  ad join in g suburbs. The last cable  
line w as converted  to  e lectricity  In June 1902, G auge, 5 f t . ,  2 X  in.

O F F IC E R S .— P res., W . K esley Schoepf; Chairm an E x ecu tive  C om ., 
W . K esley S ch oep f: V .-P .,  J. B. Foraker Jr .; V .-P . and G en. M gr., D ana 
Stevens; V .-P . in charge o f  T ra ffic , D . G. Edw ards; S ec ., W alter A . D raper; 
P u rch . A g en t, C. B u rckm yer; Claim  A g en t, J . H . Schoepf; T reas., A . L . 
K asem eler; A sst. T reas., S. J . K ing; C om p, and Asst. S ec ., W . H . M ac- 
A lllster; A u d itor , C. F . Callaw ay; Gen. S u p t., R ob ert E . L ee .— V . 84, 
p . 1052.

(а) Cincinnati Street R a ilw a y .— E lectric.
W as leased on F eb . 21 1901 to  the C incinnati T raction  C o. for the un- 

explred term  o f  the franchise granted b y  the C ity o f  C incinnati on A u g. 13 
1896, and all successive renewals and extensions o f  the sam e. The rental 
Is intended to  p rov ide  d iv idends o f  5M  %  for  the first year. 5 f or the 
second , 5 M for the th ird  and 6 %  for the fourth  year and thereafter. V . 7 2 , 
p . 136. Th e R ogers law  o f  A pril 22 1896, under w hich franchises w ere 
granted, was In A u g. 1902 declared unconstitutional b y  the Superior Court 
at Cincinnati, but decision partly  revised on  rehearing. A p peal taken  to  
State Suprem e Court (V . 75, p. 393, 665 ), and that Court on  Feb . 28 1905 
reversed the low er court and upheld the constitu tionality  o f  the Rogers law . 
V . 80, p . 996. On A pril 28 1903, the Superior Court at C incinnati declared 
unconstitutional the curative A ct  passed in 1902 to  strengthen the franchise 
granted under the R ogers law. This case was appealed to  the State S u ­
prem e Court, w hich upheld the con stitu tionality  o f  the law . Franch ises, 
It Is cla im ed by  com p an y , m ature A pril 22 1946.

O R G A N IZ A T IO N .— Incorporated  June 21 1880, and In 1896 purchased 
M t. A d am s & Eden Park and M t. A u burn  roads.

ST O C K  A N D  B O N D S—  P a r. Interest. Outstanding. Last d iv .,& c. 
S tock  $ ’ 0 ,0 0 0 ,0 0 0 ........ ................. 50 Q -J $18,511,950 See tex t.

D IV ID E N D S .— T o  and Including A pril 1901 5 %  per annum ; Ju ly  1 and 
O ct. 1 1901 and Jan . 1 1902 and A pril 1 1902, 1 .3 1 2 5 %  each ; Ju ly  1 1902, 
O ct. 1 1902, Jan. 1 1903, and A pril 1 1903, 1 .3 7 5 %  each ; Ju ly  1 and O ct. 1
1903 and Jan . 1 and April 1 1904, each  1 .4 3 7 5 % ; Ju ly  1904, 1 % ; O ct.
1904, 1 X  %• D ividends since have been at the rate o f '6 %  per annum  
under the lease.

O F F IC E R S .— P res., John K llgour; Sec. and T reas., Jam es A . C ollins.—  
V . 82 . p. 452; V . 83, p . 1523.

(б) T raction  Term inal C om pany
O rganized in  1902 as part o f  agreem ent betw een the Cincinnati T raction  

Co. and the C incinnati D ayton  <Sc T oled o  T raction  to  build a central depot 
at C incinnati fo r  electric lines entering that c ity  and to  provide suitable 
term inals. S tock  $100,000. Pres., J. Benson F oraker, Jr.; V .-P .,  Frank 
N . W ilc o x , C leve.; S ec ., N . S. K eith ; T reas., D ana Stevens. V . 75 , p . 
1033. N o con stru ction  ye t. V . 80, p. 2221.

(2) C incinnati & H am ilton T ra ction .— A  tro lley  road .
O R G A N IZ A T IO N .— This com pan y  w as organized In A u g . 1902 as a

con solida tion  o f  the Mill Creek V alley Street R y . and the H am ilton G lendale 
& Cincinnati T raction . V . 75, p . 497. On Sept. 30 1902 was leased to  the 
C incinnati Interurban Co. (V . 75, p. 906 ), but on July 6 1905 lease was 
assigned to  the O hio T raction  C o ., and the Cincinnati Interurban Co. p laced 
In liqu idation . R en ta l, year beginning O ct. 1 1902-03, $55,000; 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08. 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 
$93,500; 1912-13 to  1914-15, $99,000; thereafter, $100,000.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. L a stD iv .
S tock  com  $1,100,000 ( $ 1 0 0 ) . . ____  Q-J $1,100,000 See tex t .
S tock  preferred $1,100,0001 ____  Q -J 1,100,000 5 %  per year

• ($100) 5 %  cu m u la tiv e____ j
D ividends.— 5 %  per annum  Is bein g  paid on the preferred s to ck . Th e 

first d iv idend on  the com m on  o f  Yt %  was paid  Jan. 1 1904 and  X  %  w as 
again paid on A p ril 1, Ju ly  1 and O ct. 1 1904. In  1905, 1 % ; In 1906, 
1 ^ % ;  In 1907, J a n ., M % ; A p ril. H % .

R O A D .— O wns and operates 31.32 m iles o f  track  from  the “ Z o o ”  In Cin­
cin nati to  H am ilton  and 15 m iles from  C incinnati to  L ock lan d . G auge,
5 ft .  2\i inches. O perates over  tracks o f  C incinnati T raction  C o. from  
" Z o o ”  to  Fou nta in  Square In C incinnati.

O F F I C E R S — P res., H . H . H offm an ; V . -P . ,  B . L . K llgour; Sec. and 
T reas., A . J . B ech t, all o f  C incinnati. V . 75, p . 290 , 497, 906. • •
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J u n e , 1907.J STREET RAILWAYS.
CLEVELAND, OHIO.

C L E V E L A N D  E L E C T R IC  R A I L W A Y — (See M a p  on page 26.) 
O R G A N IZ A T IO N .— On July  1 1903 acqu ired  the C leveland City R a ilw a y  

Co. and increased Its ca p ita l s tock  from  813,000 ,000 to  $23 ,400,000 to  pro ­
v id e  fo r  the purchase. C leveland City stockholders received  130 shares in 
the C leveland E lectric  R y . for  each  100 shares o f  s tock  held . V . 76, p . 1142. 
U niversal transfers and six tickets fo r  25 cents fo llow ed  the con solida tion  
(V . 76, p . 1142, 1247), bu t the experim en t resulted in  considerable losses, 
and M arch 22 1904 arrangem ent w as m od ified . V . 78, p . 1222. On D ec. 31
1906 began experim en t o f  selling seven tickets  for  25 cents on all lines, w ith  
tw o  transfers on  all crosstow n lines. V . 84, p . 101. O n A p ril 7 1907 fares 
were raised, 11 tickets  to  be sold for 50 cents, and cash fares 5 cents on all 
lines excep t Central and Q uin cy A v e .,  on w hich  franchises have expired 
(V . 84, p . 867 ), and these latter lines w ere subsequ ently  aba n d on ed . V . 84, 
p . 867. F or decision  o f  U nited  States Suprem e Court, d ecid in g  against the 
right o f  the c ity  to  fix fares, see V . 78, p . 2334. F or U nited States Suprem e 
Court decision  as to  expired  franchises, see V . 84 , p . 101. In  M ay 1905 
M ayor Johnson o f C leveland proposed  that the Cleveland E lectric be leased 
to  a private  com p a n y , the latter to  be given  an option  to  bu y  the stock  at
85. This p roposition  was re jected  b y  the com p a n y . See V . 80 , p . 1970, 
2343.

In O ct. 1906 the C leveland T ram w ays Co. was in corp ora ted  w ith  $50,000 
stock  b y  interests Identified w ith  this com p a n y , presum ably  to  bid for 
franchises In streets In w hich  the parent com p a n y 's  franchises have expired . 
V . 84, p . 102.

la  A u g . 1905 the M ayor vetoed  an ord inance o f  the C ity Council fixing 
fares at 5 cents fo r  cash fares and eight tickets  for  a quarter, on  the ground 
th at he wass com m itted  to  3-cent fares.

Lines A bandoned .— In A pril 1907 the c o m p a n y , find ing It unprofitab le to  
operate  the Central and Q u in cy  avenues lines on a 3-cent fare basis, p ro ­
ceeded  to  tear up the tracks. The 3-cent fare had been put In force after 
the decision  o f  the U nited  States Suprem e Court the previous January that 
the franchises on  these lines had exp ired . V . 84, p . 950.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last div.,&c.
S tock  ( $ 1 0 0 ) - . - ........................................ Q -J $23,400,000 J u ly l5 ’07 ,M  %

Bonds assumed —
E ast Cleveland R R  first m ort-J 1892 5 M -S 1,000,000 M arch 1910

gage ($ 1 ,0 0 0 )_______________ \ lnterest a t Central Trust C o ., N ew  Y ork .
Cleveland C ity Cable R y  g o ld ] 1899 5 g  J-J 2 ,026,000 July 1 1 9 0 9  

($1,000) first m ortg a g e .c& r/C en tra l Trust C o ., N ew  Y ork , Trustee. 
Cleveland E lectric R y .—

First cons m ortgage ($ 1 ,0 0 0 )/ 1893 5 g M-S 6 ,000,000 M ch. 1 1913
g o ld ____________ _______ c* & r\ ln t . at Central Trust C o ., N . Y . ,  Trustee.
B on d s .— There Is no lim it u pon  the am ount o f  bon d s Issuable under the 

con solida ted  m ortgage o f 1893, bu t further issues (w ith the excep tion  o f  
$1,000,000 reserved to  retire the $1,000,000 East Cleve and R R . first m ort­
gage bonds) can  on ly  be  m ade at the rate o f  $25,000 per m ile for  rtew single 
tra ck . The bon d s are a first lien on  the B road w ay & N ew bu rg  system  and 
on all extensions m ade and p rop erty  acqu ired  subsequent to  the con so lid a ­
tion ; they ca n n ot be called  before m atu rity . V . 61, p . 749.

D ividends .— The quarterly  d iv iden d  w as passed in Jan. 1896; in A pril 
paid  K  % ; in 1897, 3 % ; in 1898, 3 '4 % ;  in 1899, 2 M %  (O ctober 
div iden d  having been passed on accou n t o f  strike); in 1900, % ; in 1901, 
4 % ; in 1902, 4 % ; in 1903, 4 % ; in 1904, 4 % ; In 1905, 4 % ; In 1906, 5 % ; 
in 1907, Jan . 2, 1 X  % ; A p ril 15. % % : Ju ly  15, % % .

R O A D .— T h e con solida ted  com p a n y  operates aggregate single track  o f  
abou t 235 m iles, m ostly  82 and 98-lb . girder rails.

A N N U A L  R E P O R T .— F or ca lendar years 1905 and 1904:
1905. 1904.

Gross earnings_______ _______________________________ $5 ,303,086 $4,743,828
O perating expen ses____________ ____________________  3 ,031 ,093  2,913,545

N et earn in gs____________ _______________________ $2,271,993 $1,830,283
O F F IC E R S .— P res ., H ora ce  E . A n drew s; V .-P . and G en. M an ., John J. 

S tan ley ; S econ d  V .-P . ,  C. F . E m ery; S ec ., H . J. D avies; T reas ., G eo. S. 
R ussell; A sst. T reas ., John E h rh ardt: A u d ., W . G. M cD ole.-—V  81, p . 725, 
1791, 1847; V . 82, p . 868; V . 83, p . 213, 1469; V . 84 , p . 101, 157, 390, 
867 , 930, 995, 1113.

C L E V E L A N D  SO U T H W E ST E R N  & C O LU M B U S R A IL W A Y  C O .— A  
trolley  road .

O R G A N IZ A T IO N .— In corporated  in O hio on M arch 4 1907 and Is a 
con so lid a tion  o f  the C leveland & Southw estern T raction  C o ., the Cleveland 
A sh land & M ansfield T raction  C o. and the O hio Central T raction  Co. For 
term s o f  exch an ge see V . 83, p . 1590. A lso  ow ns the N orw alk  Gas & 
E lectric  Co. In M arch 1907 it was reported  that the M t. V ernon E lectric 
R y .  and the M t. V ernon  E lectric  Co. had been  acqu ired .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity
C om m on $7 ,5 0 0 ,0 0 0 ......................... .. ....................  $3,700,000 ......................
P re f $2,500,000 5 %  c u m , .................................................. 2 ,400,000 ....................-
F irst gen cons M $ 1 0 ,0 0 0 ,0 0 0 --  1907 5 A -O  200,000 A p ril 1 1927
First general consol m ortg a ge / 1907 5 A -O  200,000 A p ril 1 1927

$ 1 0 ,0 0 0 ,0 0 0 ($ 1 ,000) g - c & r l ln t .  at C leveland T r. C o ., C leve ., T rustee. 
Cleveland & E lyria  first m o r t - ( 1895 6 M -N 200,000 M ay 1 1915

gage on  18 m iles ($500) i-Interest at C itizens’ Savings & Trust C o ., 
S u b ject to  call M ay 1 1905.J C leveland, Trustee.

E lyria  & O berlln first m ort ] 1897 6 F -A  100,000 A u g . 1 1917
gage on 9 m iles ($500) gold  [ in terest at Cleveland Trust C o ., T rustee. 
S u b ject to  call A u g  1 1907_ J 

Clev Ber E lyr & O berlln con s! 1899 5 g M -S 127,000 M ch. 1 1919
M $500,000 g ($1,000 each) [In terest at Cleveland Trust C o ., Trustee. 
S u b ject to  call M ch 1 1 90 9 -j 

Cleveland E lyria  & W estern  f 1900 5 g F -A  1,073,000 A u g . 1 1920 
first m ortgage $1,500,000-1 In t . at C leve. T r. C o ., C leve., Trustee, or at
($1,000) g o ld ........ ............c& rl N at. Bank o f Com m erce in N . Y . M a y b e

I called after 10 years at 100.
E lyria  G rafton & Southern] 1902 5 g J-J 100,000 Jan . 1 1922

R y  first m ortgage guar- ^Interest at Cleveland Trust C o., C leveland, 
anteed  b y  C E & W  ($ 1 0 0 ,-1 Trustee, and Trust Co. o f  A m erica , N . Y . ,
000 ($1,000) g o ld ............... c*J Can be called  at par on Jan . 1 1912.

N orw alk  Gas & E lectric  first) 1900 6 A -O  110,000 A pril 1 1920
m ortgage $110,000 ($500) g> Int. at G uardian S. & T r. C o ., C leveland, 
S u b ject to  call April 1 1910J T rustee, or Chase N ational B ank, N . Y . 

Cleveland & Southw estern] 1903 5 g  F -A  1 ,400,000 F eb . 1 1923 
first and consol m ortgage j In t. at G uardian Sav . & T r. C o., C leveland, 
$3,000,000 ($1,000) g . .c& r j T rustee, or  Trust Co. o f  A m erica , N . Y . 

O hio C T ra c first m ortg a g e / 1899 5 g  J -D  150,000 June 1 1919
$150,000 ($1,000) g o l d - . c * u n t .  N . H aven Tr. Co., N. H aven, Conn., Trus. 

O hio Central T raction  consoli-1 1903 5 g M -S 250,000 M ch. 1 1923
dated  m ortgage $400,000 >Int. at Cleve. T r. C o ., C leveland , T rustee, or
($500) g o ld _______________c*J at N ational Bank o f Com m erce, N . Y .
B on ds .— O f the $10,000,000 new  bonds, $3,510,000 are reserved for prior 

liens and $6,290,000 for extensions, im p rovem en ts, & c. T h ey are su b ject 
to  call a fter 10 years at 105 and accrued interest. The Cleveland & South­
western bonds o f 1903 are su b ject to  call on and after F eb . 1 1913 at 105 
and Interest. $1,600,000 o f  this Issue are reserved to  retire certa in  under­
ly in g  bonds.

O f the Cleveland Berea Elyria & O berlln 5s dated M arch 1 1899, $300,000 
rem ain in reserve for the retirem ent at or before m aturity o f the divisional 
6s to  a like am ount. O f the $1,500,000 Cleveland E lyria & W estern  new 
5s, $427,000 are reserved to  retire prior liens. T h e O hio Central T raction  
Co. consolida ted  bonds m ay be called on or a fter M arch 1 1908 upon 30 
d a ys ’ notice  at 105 and Interest; $150,000 o f  consols are reserved to  retire 
a like am ount o f  first 5s. First m ortgage w as orig inally  $200,000 au th or­
ized , but $50,000 canceled subsequently.

E A R N IN G S .— O f Cleveland & Southw estern T raction  Co. only  for ca len­
dar year 1906: G ross, $645,850; net. $281,993; interest and taxes, $179,- 
251; surplus, $102,742. The O hio Central T raction  Co. for  the year ending 
June 30 1906 earned $85,752 gross and $28,913 net.

R O A D .— O perates 134 miles o f  track  in and from  Cleveland to  Berea, 
E lyria , O berlln , N orw alk , M edina. W ellington , N orth A m herst, Lorain, 
C reston, C hippew a L ake, Seville, W ooster, L inndale and Purltas Springs; 
also 30 miles from  G allon to  B ucyrus and from  G allon to  M ansflcid. Is 
bu ild ing a line 44 miles long from  Seville, on the m ain line, v ia  Ashland to  
M ansfield to  con n ect the system . T ota l track , 208 m iles, o f  w hich 132 
m iles are on private right o f w ay . 60 and 70-lb. rails. Standard gauge. 
O perates 70 cars. A lso does freight and express business. C om pany ow ns 
Purltas Springs and Seccaium  Park and reaches Chippew a L ake. A lso 
ow ns and operates electric-ligh ltng plant In N orw alk.

O F F IC E R S .— P res., F. T . P om eroy ; 1st V .-P .,  A . E. A kins; 2d V .-P . ,
F . E. M yers; S ec ., E . F . Schneider; T reas., J. O . W ilson ; A sst. T reas., 
H . B. Cavanaugh: Gen. M an., C. N . W ilcoxon . General o ffice , Cleveland. 
— V . 84, p . 338, 449, 569, 748, 995.

C L E V E L A N D  P A IN E S V IL L E  & EA ST E R N  R R .— In June 1906 acquired 
con tro l o f  the Cleveland Palnesville & A sh tabu la  R R .V . 82, p . 1322, 1379.

O R G A N IZ A T IO N , & c . — In corporated  in O hio on A p r i l25 1895. R oa d  
com p leted  in Ju ly  1898. Franchises  exDire in 1920, 1922 and 1926. In 
M ay 1907 n egotiation s were under w ay for a m erger w ith the N orthern 
O hio T raction  & L ight Co. V . 84, p . 1247.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
Stock  $2,000,000 (par $ 1 0 0 ) . . ____  ___________ $2,000,000 ................... ..
F irst m ortgage $500,000 gold  f 1896 5 g A -O  500,000 A p ril 1 1916

($1 000 e a c h )____________ e*-{ Interest at M orton  T rust C o ., N . Y . ,  or
I Cleveland Trust C o ., C leveland, T rustee. 

D ebentures $500,000, p a r / 1897 6 J-J 500,000 Ju ly  1 1907
$1,000) ------------------------------- l in t ,  at D im e Sav. & B k g ., C leve ., Trustee.

C onsolidated m ortgage $ 2 ,- f  1898 5 A -O  631,000 O ct. 1 1918
000,000 ($1,000) g o ld ---------1 In t. at D im e Savings & B anking C o ., Clev.,

I Trustee, or Trust Co. o f  A m erica , N . Y . 
B on ds.— O f the $2,000,000 consols au th orized , $1,000,000 Is reserved to  

retire und erly ing  liens. The deben tu res due July  1 1907 are to  be extended  
fo r  a year or  tw o .

R O A D .— Owns road  from  E u clid , O hio, to  Palnesville  and  F a lrport, 
24.02 m iles ("A lain  L in e” ) ,  and uses Cleveland E lectric  R y .  from  E uclid  
to  P u b lic  Square, C leveland, 10 m iles; also ow ns "S h ore  L in e ,”  extend ing  
from  W illou gh b y  to  G lenville, O hio, 14.89 m iles, and uses the C leveland 
E lectric  R a ilw a y  C o . ’s track  from  G lenville to  the P u b lic  Square, C leveland,
5 m iles. T ota l track  ow ned (including 4J4 m iles o f  d ou b le ), 46 .43 m iles. 
R ails 68-lb . girder on M ain L ine, 75-lb . T  on  F a lrport L ine and 70-lb . T  and 
90-lb . girder on “ Shore L in e” ; 32 m otor  cars. P ow er-h ouse Is at W illou gh ­
b y . Car-houses at W illou g h b y , Painesvllle and N ottingham .

R E P O R T .— F or years ending D ec. 31:
1906. 1905. 1904. 1903.

Gross ea rn in g s-............... -■_________$271,100 $245,089 $225,751 $214,631
E xpenses and ta xes_______ ______ _ 143,993 141,270 136,021 127,149

N e t__________________________ .. -$ 1 2 7 ,1 0 7  $103,819 $89,730 $87,482
F ixed  charges........ ...............................  83,939 80,830 80,250 78,007

S u rp lu s .................... ..........................$43,168 $22,989 $9,480 $9,475
O F F IC E R S .— Pres., E . W . M oore; V .-P . ,  J. A . Beldler; Treas., E . V . 

H ale; S ec., Fred. S. B orton ; A sst. S ec ., E . L. S ch m ock , W illou gh by , Ohio; 
G en. M gr., J. Jordan .— V . 77, p . 823; V . 82, p . 868, 1322, 1379; V . 84, 
p . 1247.

C L E V E L A N D  P A IN E S V IL L E  & A S H T A B U L A  R R .— A trolley  road . 
E ntirely over private right o f  w a y , excep t through som e o f  the villages, 
w here franchises  expire In 1927.

In June 1906 control was acquired by  the Cleveland Palnesville & Eastern 
R R . V . 82. p . 1322, 1379.

O R G A N IZ A T IO N .— Incorporated  In O hio In 1902.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

Stock  $1,000,000 ($100 )_______ ____  ___________ $1,000,000 ______________
First m ortgage $1 ,000 ,000 / 1902 5 g J-J 850,000 July  1 1 9 2 2

gold  ($ 1 ,0 0 0 )____________ c * (I n t .  at Cleveland Trust C o ., C leve ., Trustee.
B on ds.— $150,000 are reserved fo r  future extensions and Im provem en ts. 

N o sinking fund and bonds cannot be ca lled . See V . 75, p . 549.
R E P O R T .— F or years ending D ec. 31:

Y ears—  Gross. N et. F ix ed  Charges. Balance.
1906.............................................$103,095 $41,939 $43,676 d e f. $1,737
1905_________  _____ 98,558 37,896 42 ,910 def. 5,014

R O A D .— O perates 30 m iles o f  track  betw een Palnesville and A sh ta bu la . 
P u t In full operation  on July 30 1904. 70-lb . T  and girder rail used. T rack , 
standard gauge. C onnects at Palnesville w ith  the Cleveland P a lnesville & 
Eastern R R . and a t A sh tabu la  w ith  the P en nsylvania  & O hio R y .

O F F IC E R S .— P res., E . W . M oore; V .-P . ,  J. A . B eldler; T reas., E . V . 
H ale; S ec., F . S. B orton ; A sst. S ec., E . L . S ch m ock , W illou g h b y , Ohio 
G en. M gr., J. Jordan .— V . 79, p . 1955; V . 82, p . 1322, 1379.

E A STERN  OHIO  TR A C TIO N  CO.— A  trolley  road .
R E C E IV E R S H IP .— The road  is now  being operated  b y  R ob ert  D . B eatty  

R eceiver.
On June 1 1906 the Cleveland Y ou n gstow n  & Eastern R R . w as incorp or­

ated , and was Intended to  be a reorganization  w ith ou t foreclosure o f  the 
Eastern O hio T raction  C o ., b u t up to  June 15 1907 arrangem ent had n ot 
becom e operative .

O R G A N IZ A T IO N .— In corporated  in O hio in Jan . 1902 as a con solidation  
o f  the Cleveland & Eastern R y .,  the C leveland & Chagrin Falls E lectric  R R . 
and the Chagrin Falls & Eastern E lectric R y .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $2,500,000 ($1 0 0 )____________  ________  $2,259,000 ____________
E ast O hio T rac 1st con  M,1 1902 5 g  J-J 706,000 Ju ly  1 1922

$2,500,000 , g  ($ 1 ,0 0 0 )c * & r [in t . a t C leve. T r. C o ., C leveland , T rustee.
C annot be called . / or S tandard  T rust C o ., N ew  Y ork . 

Cleveland & Eastern ls t l  1899 5 g J-J $1,000,000 July  1 1919 
m tge , $1,000,000 ( $ l ,0 0 0 [ ln t .  at C leveland T r .,  C o ., T rustee, C leve .,
ea ch ), g o l d ______________c*J or Standard Trust C o ., N ew  Y ork .

C leve & Chagrin Falls 1st! 1896 6 g M -N  200,000 M ay 1 1 9 1 6
m tg , $200,000, g , red a ft e r \ Interest at G uardian Trust C o ., C leveland ,
M ay 1 1906 ( $ 5 0 0 ) ______c*J Trustee.

C leve & Chagrin Falls new ) 1900 5 g  M -N  100,000 N ov  1 1920
m tg , $300,000 ($500), g , cf-D im e Savings & B ank C o ., C leveland, 

Can be called 1910 J Trustee.
B on ds .— O f the $2,500,000 1st co n . m tg ., $1,300,000 w ere to  take up 

existing bon d s and the balance held in treasury fo r  extensions and con ­
struction . O f the Cleve. & Chagrin Falls m tg . o f  $300,000, $200,000 re­
served for  prior  bon d s. O f the C leveland & Eastern b on d s , $113,000 are 
held in the treasury.

R E P O R T  for calendar year 1906: G ross, $240,108; net, $42,572; Interest, 
$62,501; deficit, $19,929. In  1905, gross, $230,765; n et, $67,210.

R O A D .— O w ns and operates 46 m iles o f  track  from  C leveland to  C h ardon , 
Burton and M lddlefield , O ., and from  Cleveland to  H iram  and Garretsville 
v ia  Chagrin Falls, 40 m iles. T ota l track  operated , including sidings, 
95 m iles.— V . 82, p . 1101, 1322, 1379; V .  84, p . 1488.

FO RE ST C IT Y  R A IL W A Y .
O R G A N IZ A T IO N .— In corp orated  at C olum bus, O ., in O ct. 1903, w ith  

$250,000 authorized cap ita l, w hich  was increased to  $2,000,000 In June 1906. 
V . 82, p . 1437. Is a 3 -cent-fare com p a n y , w hich  succeeded  to  the franchises 
granted the previous m on th  b y  the C leveland City Council to  the P eop le ’ s 
R y . In  1906 the M unicipal T raction  C o. w as organized w ith $10,000 
capital and leased the p rop erty  fo r  50 years, w ith  priv ilege o f  renew al for 
an add itional 50 years. V . 83, p . 94. A . B . du P on t Is President o f  the 
M unicipal T raction  C o. In  1906 the State C ircuit C ourt reversed the C om ­
m on Pleas Court in granting an In junction  restraining the con stru ction  o f  
the D enison A venue line. In  A pril 1906 th e  U . S. Suprem e Court decided 
that the franchise for  the W ood la n d  A ven u e line w as Invalid, as the fra n ­
chise o f  the Cleveland C ity R y . for  Its line on  that avenue had n ot y e t  e x ­
pired. V . 82, p . 868. F or a subsequent decision  o f  the U . S. Suprem e 
Court see V . 84, p . 101. F or o ther decisions on franchises see V . 83, p . 1469. 

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. Last div.
S tock , $2,000,000 ($100 )....................... ........... $900,000 A p r ’07, \ \ i%

Stock .— D ividends on the stock  are restricted to  6 % ,  the rem ainder going 
to  the lessee to  be used for  extensions, Im provem ents and acquisition  o f  
F orest C ity  St. R y . s tock . The stock  Is redeem able at an y  tim e at 110. 
A  trust deed has been  m ade to  the U nited B anking & Savings C o. and the 
Citizens’ Savings & Trust Co. to  secure the provisions o f  the lease. U nder 
the term s o f  the lease no b on d s or pref. s tock  shall ever be  Issued b y  the 
lessor. V . 83, p . 94.

D ividends .— First d iv idend on  Forest C ity  R y . stock  (from  renta l)— 1 A  %  
— was paid D ec. 1906. In  1907, A p ril, 1 M % .

R O A D .— H as 13.6 m iles o f  track  on D enison  A v en u e, F u lton  R o a d , 
W est 28th Street, D etroit A ven u e and Superior V iad u ct to  the P u b lic  
Square. 40 miles o f  add itional lines are under con stru ction .

O F F IC E R S .— P res., M. A . Fanning; V . -P . ,  C. H . Miller; Sec. and T reas ., 
Fred . C. A lb er .— V . 79, p . 2587, 2795; V . 80, p . 1971; V . 81, p . 1848; 
V . 82, p . 868, 1437; V . 83, p . 94, 213, 1410, 1469; V . 84, p . 102, 158.

L O W -F A R E  R A IL W A Y .
O R G A N IZ A T IO N .— In corporated  In O hio In D ec. 1906 b y  interests 

Identified w ith  the Forest C ity R y .,  w ith  $250,000 capita l sto ck . O n A pril 27
1907 was granted a franchise  over the Central A ven u e rou te , recen tly  a b a n ­
doned  b y  the C leveland E lectric  R y .,  and  In M ay was g iven  the right to  
operate over certa in  streets, for  w hich  franchises are held b y  the C leveland 
E lectric , but expire in F eb . or M arch 1908. Unfavorable decision, see V .8 4 , 
p. 1307. The com pan y is Involved In extensive litigation  w ith  the C leveland
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E le c tr ic , and m uch  o f  its w ork  is tied  up b y  in ju n ction  proceedings. Several 
o f  the franchises have been declared invalid . W . B . C olver is President a n d  
W m . G reenlund, Sec. and Treas.— V . 84, p. 102, 930, 995. 1114, 1307 , 1367.

L A K E  SH O R E E L E C T R IC  R Y .— A  trolley  road.
O R G A N IZ A T IO N .— T h e L ake Shore E lectric  R y . w as in corp ora ted  on  

Sept. 25 1901 under law s o f  O hio as a con so lid a tion  o f  the L ora in  & C leve­
la n d  R y . , the San dusky & Interurban  R y .,  the San dusky N orw alk  & Sou th ­
ern R y .  and the T o le d o  F rem on t & N orw alk  R R . V . 73, p . 784. C. D . 
Barney .& Co. o f  Ph iladelph ia  offered the 1st consols for sale in A pril 1905.

Controls the L ora in  Street R R . and  the Sandusky F rem ont & Southern 
R y .,  w hich  see below .

In June 1907 It was reported  that an arrangem ent had been effected  w ith  
the D etroit U nited  R y . C o ., w hereby through lim ited  trains will be put 
In to  service betw een  C leveland and D etroit.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
•Common, $4,500,000 (p arS lO O )____  ________  $4,500,000 .......................
P re f, $3,000,000 ($100) ,5 %  c m ____  ________  3 ,000 ,000  ____________
1st con  m tg , $4 ,000 ,000 f 1903 5 g J-J 1,750,000 Jan 1 1 9 2 3

($1 ,000 ), g o l d ___________ c*-i In t. a t C itizens’ Sav. & T r. C o ., C leveland,
I T rustee, or T rust C o. o f  A m erica , N . Y . 

-General m tge, $7 ,000 ,000 f 1903 5 g  F -A  908,000 F eb  1 1933
(S I ,000 ), g o l d ___________ c*-| In t. at C itizens' Sav. & T r. C o ., C leveland,

i Trustee, or  c o m p a n y ’s a gen cy  in N . Y .
-Gold n o t e s . . . ............. ...................  1907 6 550,000 1910
Lorain  & Cleveland 1st, g f 1897 5 g  J -J  750,000 Ju ly  1 1927

($ 1 ,0 0 0 ), $1 ,000,000 ______-j Interest a t  C leveland Trust C o ., T rustee, or
I Trust C o. o f  A m erica , N ew  Y o rk .

T  F & N 1st m tg , $1,500,000 ,1  1900 5 g J-J 1,500,000 Jan 1 1 9 2 0  
g, guar ($500, $1,000) _ .c * f  In t. at U nion  Trust C o ., D etro it , T rustee. 
B on d s .— O f the $4,000,000 first con sols, $2 ,250 ,000  are reserved to  retire 

p r io r  liens, $4 ,000,000 o f  the gen. m tge. 5s are reserved to  retire th e  first 
consols and $2,092,000 fo r  extensions and im provem en ts at 8 0 %  o f  cost. 
N either issue is su b ject to  call. A  sinking fund  o f  $10,000 per annum  on 
th e  first consols com m en ces Jan . 1 1909 and runs until 1914. From  1920 
t o  1922 Inclusive $30,000 per annum  Is p aya b le . Th e L . & C. bonds can 
be called after July  1 1917 at par and Interest. Th e T . F . & N . bonds can 
be called  at 110 and interest on  any  Interest date  u p on  90 d a y s ’ n otice . 
These bonds are guaranteed , principa l and interest, b y  endorsem ent b y  the 
L ake Shore E lectric  R y . A  sln k ln g ju n d  on  the T . F . & N . b on d s  o f  $10,000 
p er  annum  com m en ces in 1905 and runs to  1909 inclusive; from  1910 to  1914, 
$20,000 per annum ; 1915 to  1919, $30 ,000 per annum .

L ien .— The T . F . & N . b on d s are a first lien  on  the division  betw een 
T o led o  and N orw alk ;th e  L . & C. b on d s  are a  first lien on  th e  road  betw een 
C leveland and Lorain : and the new 1st con so l, bonds a first lien on  all o th er  
lines and also a second  m tge. on  the d iv isions noted  above .

R E P O R T .— F or cal. years ending D ec. 31. See report In V . 84, p . 387.
1906. 1905. 1904.

G ross earnings____________________________ $860,720 $788,268 $659,873
O perating expenses and ta xes___________  476 ,258 428,588 433,709

N et earnings............. ................ ............... .$ 3 8 4 ,4 6 2  $359,680 $226,164
Interest . . . _______________________ _______  254,198 244,850 244,817

S u r p lu s . . ......................... ................ .............. $130,264 $114,830 def.$ 18 ,6 53
O ther Incom e______________________________ 6,250 __________ __________

N et surplus____________________________ $136,514 __________  __________
R O A D .— O perates in all 162^  m iles, ex ten d in g  from  C leveland to  Toledo 

a n d  San dusky, and from  San dusky to  N orw alk; also c ity  lines in Sandusky; 
standard-gauge, 70-lb . rails. Through line from  C leveland to  T oledo was 
opened  for business abou t A u g. 26 1902. In a dd ition  ow ns the Sandusky 
F rem ont & Southern. H as 54 dou b le -tru ck  Interurban cars, 25 single- 
tru ck  c ity  cars and 29 w ork  cars.

O F F IC E R S .— P res .. E . W . M oore; 1st V .-P . ,  W . H . P rice ; 2d V .-P . ,  Jay  
Cooke 3d; Sec. and T reas., F . W . Coen, E lectric B u ilding C levelan d .— V . 82, 
p . 161, 216 , 805; V . 83, p . 95. 1098, 1171; V . 84, p . 51, 158, 387, 390, 1366.

(1) Lorain Street Railroad C o .— A  trolley  road.
O R G A N IZ A T IO N .— Incorporated  in O hio on A u g . 3 1906, and is a con ­

solida tion  o f the Lorain St. R ailw ay and the A von  Beach & Southern R R . 
Entire stock and $500,000 new  consols is ow ned  b y  the Lake Shore E lec. R y .

STO C K  A N D  B O N D S P a r. D ate. Interest. Outstanding. M aturity.
S tock , $2,000,000 . . .  $100 ____  ___________  See t e x t ............................
L or. St. R y . 1st M.,1 1,000 1894 6 J-J $200,000 Jan. 1 1915

$200 ,000___________ /In terest G uardian T r. C o ., C leveland . T rustee .
L or. St. R y . Cons.,1 1,000 1899 5 g  M -N 550 ,000 N ov . 1 194 9

M ., $750,000, gold!- In t. at G uaranty  Trust C o ., N . Y\, T ru stee .
$1,000 _________ c*J

1st consol. m tg e .] 1 ,000 1906 5 g  J-J 500,000Jtily 119 36
$2 ,000 ,000 , go ld , 1-In t. at Cit. Sav . & Trust C o ., C leve ., Trustee, or  
guar. ($ 1 ,0 0 0 ). .c*J A g en cy  in N ew  Y 'ork.
B onds .— O f the $2,000,000 new  bon d s, $750,000 are reserved for  prior  

liens and $750,000 for  extensions, e tc . T h ey are guar., p rin . and In t., b y  
en d . b y  the Lake Shore E lec. R y .

R O A D .— Operates 16.6 m iles o f  track  betw een E lyria , L ora in  and Beach  
Park . Standard gauge.

O F F IC E R S .— Pres., E . W .  M oore; V .-P . ,  Jay  C ooke 3d; Sec. and T reas.,
F . W .  C oen ; G en. M gr., F . J . S tout; S u p t., L . K . Burge; A u d itor , A . C. 
H enry.

(2) The Sandusky Frem ont & Southern R y .
O R G A N IZ A T IO N .— In corporated  In O hio In A p ril 1906 to  act a s  

feeder for  the Lake Shore E lectric R y .,  w h ich  ow ns the entire stock .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $2 000,000 -------------------O wned b y  the Lake Shore E lectric R y .
1st m ortgage, $2 ,000 ,000 f 1906 5 g J-J  $500,000 Ju ly  119 3 6

gold ( f  1,000) guar-------c*-j In t. at C it. S av . & Trust C o ., C leve.,
I trustee, o r  at A g en cy  In N ew  Yrork. 

B O N D S .— Are guaranteed , prin . and in t .,  b y  en d , b y  the L . Shore Elec. 
R y . ;  n ot su b ject to  call. See V . 83, p . 1099.

R O A D .— O perates a line from  Sandusky to  F rem on t, 22 m iles.— V . 83, 
p . 97, 1099.

COLORADO SPRINGS, COL.
C O LO R A D O  SP R IN G S & IN T E R U R B A N  R Y .—
O R G A N IZ A T IO N .— In corporated  In A u g . 1902 as a con so lid a tion  o f  the 

C olorado Springs R a p id  Transit R y . and the C olorado Springs & Suburban 
R y . The consolidated  com p an y , lt is u n d erstood , w ould  Issue $1,500,000 
stock  and $1,500,000 5 %  bond s, but in form ation  as to  new  com p a n y  re­
fused— 'i s  a close corporation  and has neither stock s  n or bon d s on the m ar­
k et. ’ W e  are advised , how ever, that su fficien t o f  the new  bonds are re­
served for underlying liens. F a cts below  relate solely to the old Colorado 
Springs R apid Transit Ry.

Colorado Springs R apid T ran sit—
ST O C K  A N D  B O N D S M U cs. D ate. Interest. Outstanding. M atu rity . 

S to ck  (par $ 100) .................... -  -------- -----------------  $500,000 f .p . 1905 6 %
1st M ., $1,000 each  . .  7J4 1890 6 A -O  338 ,000 1910
C on sol. M ..$1,000 ea .l 27 1891 6 g A -O  162,000 A p r. 1 1921

for $500,000, gold J Central Trust C o ., N . Y’ ., Trustee.
Interest is payable at Chem ical N ational B ank, New  Y ork  C ity . 
Consolidated mortgage lim ited to  $500,000 b y  cancellation  o f  $250,000 o f 

the bond s; $338,000 reserved fo r  first m ortgage.
R O A D .— Owns 38 m iles o f  track .
O F F IC E R S .— Pres., D . H . R ice : V .-P . ,  A . G . Sharp: S ec ., W m . L loy d ; 

T reas., C; S. C h am berlin .— V . 70, p . 75, 175, 328.

COLUMBIA, S. C.
C O L U M B IA  E L E C T R IC  ST R E E T  R A IL W A Y  L IG H T  & P O W E R .— A

trolley  ro a d .
O R G A N IZ A T IO N .— Is a con solida tion  on  July  1 1905 o f  the C olum bia 

E lectric  St. R y . <Sc P ow er C o. and the C olum bia  W a te r  P ow er C o. The 
first m ention ed  was organized In S. Car. Jan . 6 1892 and w as a consolidation  
o f  the C olum bia E lectric & Suburban R y . C o. and the Congaree Gas & 
E lectric  C o. A cqu ired  the C olum bia & Eau Claire 1 lectrfc R y . The 
C olum bia  Gas L ight C o. is ow ned b y  friends o f  the com pan y.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om ., $1 ,000 ,000  ($ 1 0 0 )____________  ___________ $1 ,000 ,000  ______________
P re f., $600,000 6 %  cu m . L ____  J-J 600,000 J a n .’ 07, 3 %

( $ 100) _______________________ /
M ortgage, $2,000,000 g . ($5001 1905 5 g  J -J  1 ,484,500 J u ly  1 1935

& $ 1 ,000 -------------------------c* ^Interest at M ercantile Trust & D ep. C o., Balt
jT ru stee , or co m p a n y ’ s agency in New Y ork . 

B on ds .— O f the $2,000,000 new bonds, $500,000 are reserved for  future 
betterm ents. A  sinking fund  o f  $10,000 per annum  com m ences Ju ly  1 1906.

E A R N IN G S .— For year end in g  June 30 1906, gross, $320,130; net, a fter 
taxes, $167,395; interest, $92,289; d iv iden ds, $36,000; surplus, ?41 ,106 .

R O A D .— Operates about 23 m iles o f  track . A lso does all e lectric light 
ing for c ity . Owns w ater-pow er con tracts  and w ater-pow er p lant generat­
ing  8,000 h . p .

O F F IC E R S .— Pres., and T reas., E . W .  R ob ertson ; 1st V .-P . ,  Lew is M. 
Parker; 2d V .-P . and Gen M gr., W m . E lliott Jr.; S ec ., A . L . K ra u s.— V . 81, 
p . 507, 974; V . 84, p . 931.

COLUMBUS, GA.
CO LUM BUS ELE C TR IC  CO .—
O R G A N IZ A T IO N .— In corpora ted  In M aine on F eb . 6 1903 and ow ns all 

the securities o f  the Gas L t . Co. o f  Colum bus, the entire com m on  and part 
o f  the preferred stock  o f  the C olum bus P ow er Co. and the greater part o f  the 
securities o f  the C olum bus R R .  C o ., w h ich  com panies do  the entire street 
ra ilw ay and ligh ting  business o f  C olum bus and the ad jo in in g  tow n s o f  
P h oen ix  and G irard. Franchises perpetual. The freight lines are leased 
to  the Seaboard A ir  L ine R y .  fo r  50 shears from  O ct. 17 1901 at a  rental o f  
$7,500 per annum .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om ., $1,500,000 ( $ 1 0 0 ) .......................  ................. .. $1 ,500 ,000  ____________
P re f., 6 %  n o n -cu m ., $5001 ____  J-J 272 ,000 J an .'0 7 , 3 %

000 ($100) ________________ J
1st co ll. M ., $1 ,500 ,000  g o ld l 1903 5 g  A -O  614 ,000  A p r. 1 1933

( $ 1 ,0 0 0 ) __________________c * j Interest at C ity  Trust C o., B oston , Trustee
C ol. R R . 1st m o rtg a g e ,/ 1898 5 A -O  423,000 O ct. 1 1937

$450,000, g . ($ 1 ,0 0 0 )___ l in t ,  at W e s t  End Trust C o ., P h ila ., T rustee.
C ol. R R . 2d m ortgage; ls t l  1903 6 A -O  250,000 O ct. 1 1937

p re f., in c .,  go ld , n on -^ In terest at C ity  Trust C o ., B oston , Trustee.
cu m ., $25 0 ,00 0____________ J

G. L . C o. o f  Col m tge___________ 1891 6 J -D  15,000 June 1 1911
B on ds.— O f the $450,000 C olum bus R R . 1st m ortgage bon d s, $27 ,000 

are reserved to  retire underly ing 6 %  bonds o f  like am ount due in 1913. The 
new  $1,500,000 bonds o f  the C olum bus E lectric  C o. are su b je ct to  call on 
or  after April 1 1908, as a w hole , at 105 and in terest. A n  “ Im provem en t 
fu n d ”  o f  2 %  per annum  o f  outstand ing  b on d s com m en ced  in 1905. 

D ividends.— First d ividend on  pref. s tock , 3 % ,  w as pa id  Jan . 1907. 
R O A D .— O perates 24.32 m iles o f  track , o f  w hich  5.5 m iles leased to  S ea ­

board A ir L ine. 35 cars.
E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $291,244; n e t  ■ 

$135,169; charges, $89,996; surplus, $45 ,173 .
O F F IC E R S .— Pres., H . G . B radlee: V . -P . ,  John  W . H allow ell; S e c ..  

H enry R . H ayes; T reas., A . Stuart P ratt; G en. M grs. and Transfer A gen ts, 
Stone & W ebster , B oston .— V . 82, p . 509; V . 83, p . 1590; V . 84, p . 931.

(1) C olum bus Pow er Co.
O R G A N IZ A T IO N .— Is a con so lid a tion  in  M arch 1906 o f  the C olum bus 

P ow er C o ., the Cow eta P ow er C o. and th e  C h atta h ooch ee Falls C o. Entire 
com . stock  and part o f  th e  pref. is ow n ed  b y  the C olum bus E lectric Co. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $1,500 ,000  ($ 1 0 0 )________  ________  $1,500 ,000  ____________
P ref, $1 ,500 ,000 , $100, 6 %1

n on -eu m , red at 105_______ / _____  ________  350,000 ____________
1st m tge, $4,000 ,000 , g o ld .l  1906 5 g A -O  1,650,000 A pril 1 1936

g u a r ________________________ / i n t .  at C om m on w . T r. C o., B oston , T rustee,
G old notes, $250,000, guar,] 1906 5 g A -O  250 ,000 A pril 1 1911

principa l and Interest, b y  ^Redeem able at par on  an y  interest date.
C olum bus E lectric C o_____ J Interest at N ationa l C ity  B ank, N ew  Y ork .
B on d s.— O f the $4,000 ,000  au th orized , $2 ,350,000 are reserved for 

future purposes. A re gu ar., p . & I., b y  C olum bus E lectric Co. A  sinking  
fund  o f  1 %  o f  bonds out com m en ces A p ril 1 1912. B onds su b ject to  call as 
a w hole at 110 and interest on  any  interest date.

P L A N T .— C ontrols b y  ow nersh ip or lease d eveloped  w ater pow er on 
C h attahoochee R iver aggregating 9 ,000 h . p . P roposes to  have an u ltl- ' 
m ate h ydrau lic developm en t o f  75 000 h . p .— V . 82, p . 512.

COLUMBUS, OHIO.
CO LU M BU S R Y . & L IG H T  CO .— T rolley  and  e lectric  ligh t.
O R G A N IZ A T IO N .— In corporated  In O hio on  M ay 12 1903 and acquired 

under lease the C olum bus R y . C o. and th e  C olum bus E d ison  C o. at a rental 
o f  guaranteed d iv iden ds at the rate o f  5 %  per annum  on the preferred stock  
o f  the form er and 6 %  per annum  on the preferred stock  o f  the latter, and 5 %  
per annum  on  th e  com m on  stock  o f  each , the d iv iden ds on the com m on 
o f  each com p a n y  to  com m en ce S ept. 1 1903. H olders o f  common  stock  o f  
the tw o  com panies w ere allow ed to  subscribe to  the stock  o f  the new  co m ­
p an y  to  the am ount o f  their present hold ings, 2 0 %  to  be paid  in  cash and 
the rem ain der su b ject to  ca ll, but n ot m ore than 1 0 %  in any  one year. 
See V . 76, p . 1142. Lease w as slightly  am ended  in  Jan . 1906 (V . 82, p .  
160) and bon d s and stock  o f  the C olum bus R y . C o. are to  be  taken b y  the 
lessee at par In paym en t o f  advances m ade b y  the lessee for  construction  
and im p rovem en t o f  p rop erty . In Ju ly  1906 th e  U . S. Court granted a 
perpetual in ju n ction  restra in ing the c ity  from  en forcing  an ordinance 
passed in 1904 reducing the charge for  e lectric ity . V . 83. p . 94, 323.

On M arch 4 1907 leased for  50 years th e  C olum bus T raction  C o., w h ich  is 
the successor to  the Central M arket S treet R y .;  fo r  term s o f  lease see that 
com p a n y  below .

S T O C K —  D ate. Interest. O utstanding. D ividends-
S tock , $5 ,000 ,000 .....................................  J-J 2 0 %  paid  in . J a n ’ 0 7 ,1 %

Colum bus R a ilw ay C o.
Interest.

5 Q-M

O utstanding. Last d iv .,& c  
/Ju n e 1 1907 

$3,000,0001 1 M %
/M a y  1 1907 

3 ,500 ,000 / I X  %  
533,000 Ju ly  1 1909

STO C K  A N D  B O N D S —  Date.
Stock , com m on , $3,500,0001

($ 100) ....................................... J ____
S tock , preferred  $3,500,0001

($100), 5 %  cum  gu ar______J _____ 5 Q -F
Col Con Street R R  1st g, m a y / 1889 5 g  J-J

be called  for  s f  at 110____ /In terest  at Central Trust C o., N ew  Y ork
Col St R y  1st, $3 ,000,000,1 1892 5 g  J-J 2 ,467 ,000  Ju ly  1 1932 

gold  _____________________ c* ^Interest at E . W . Clark & C o ., P h iladelphia .
/K n ick e rb o ck e r  Trust C o ., N . Y . ,  Trustee. 

C rosstow n 1st m tge, go ld , g u .l 1893 5 g J -D  572,000 June 1 1933
prin & in t ________________ c * /K n ick e rb o ck e r  Trust C o ., N . Y . ,  Trustee.

Col R y  1st consol m tge, $7,-1 1899 4 Q -J 3 ,428 ,000  O ct 1 1939
000,000 ($1 ,000 ), go ld , c*  ^Interest at U nion  Savings Bank & Trust Co. 
B onds are redeem able a fter] o f  C incinnati, T rustee, at E . W . Clark & 
O ct 1 1914 at 105 and In t .j C o ., P h iladelphia , or  at co m p a n y ’s o ffice . 
B on ds .— The Colum bus Street R y . m tge. o f  1892 Is for 83,000,000 , o* 

w hich  $533,000 are In hands o f  T rustee (K n ick erb ock er  Trust C o ., N . Y.> 
to  retire the Col. Consol. St. R R . firsts. T h e Crosstown Street R y . 1st m tge- 
Is for $2,000,000 , o f  w hich  $572,000 are ou tstan d in g ; the rest have been ca n ­
celed . P rincipal and Interest o f  the C rosstow n bon d s w ere guaranteed b y  
the old  C olum bus Street R y . C o.

O f the $7 ,000,000 m tge. o f  1899 o f  the C olum bus R y .,  $1 ,500 ,000  were 
issued in paym en t for the C olum bus C ent. R y . prop erty ; $3 ,000 ,000  w ill 
be held in trust to  retire the C olum bus St. R y . and the C olum bus Consol. 
Street R R . bond s, $572,000 to  retire the Crosstow n m tge . bonds and $300,-
000 to  take up unsecured 4 %  notes o f  the C olum bus Street R y .;  $1 ,628,000 
w as reserved to  be used hereafter from  tim e to  tim e in m aking extensions, 
Im provem en ts and add ition s— $628,000 upon  a 2-3 v o te  o f  d irectors, the 
other $1 ,000,000 on ly  on a vote  o f  stockh olders. Th is covers the w hole 
$7 ,000 ,000 . In tiie table above  w e report as ou tstan d in g  $3,428,000 . 
This includes $1,500 ,000  issued in paym en t fo r  the C olum bus Central R y .,  
$300,000 issued under the clause p rov id in g  for  th e  retirem ent o f  4 %  notes 
and $1 ,628,000 under the clauses con cern in g  im p rp vem en ts .

E A R N IN G S .— F or calendar year 1906, gross, $1 ,931 ,088 : net. $784,667; 
fixed  charges, $577,402; d iv idends, $100,000; surplus, $107,265: In 1905, 
gross, $1 ,798 ,463 .

D ivid en d s .—-First d iv id en d — 1 % — w as paid Jan . 15 1906 and 1 %  was 
again paid July 16 1906. In 1907, Jan. 1 , 1 % .
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F ran ch ises .— Circuit Court at C olum bus, O ., on June 25 1903 handed 
dow n a decision sustaining the claim  o f the C olum bus R y . to  perpetual 
franchise rights on certain streets. V . 77, p . 35.

C olum bus Edison Co 
ST O C K  A N D  B O N D S —  D ate. Interest.

Com m on ($100)________________ ______ ___ 5 Q-M
P ref 6 %  cum  ($100)_________________ ___ 6 Q -J
Col E lec 1st m tge, gold , g u a r . ____ ___6 g M -N
Col E d  El 1st m tge, gold , g u a r , ------------5 g  A -O

Outstanding. M atu rity . 
$450,000 M ar ’ 07, I X  %

450.000 A p r  ’ 07, 1V2 %
450.000 N ov  1 1922
300.000 A pril 1 1929

B onds.— B oth  underly ing liens are guaranteed b y  C olum bus E dison  Co. 
P R O P E R T IE S  C O N T R O L L E D .— Operates 107 miles o f  tra ck , 5 .6 o f 

w hich  is a new  suburban line and 12 miles interurban. Also does the greater 
part o f  the electric light and pow er business o f  C olum bus, and has arranged 
to  lease the C olum bus T raction  lines, 16 miles.

O F F IC E R S .— Pres., R ob ert E . Sheldon; 1st V .-P . ,  Gen. M gr. and Treas. 
E . K . Stew art: 2d V .-P . ,  C. M . Clark; Sec. and A u d itor , P . V . B u rln gton  
— V . 82, p . 160; V . 83, p . 94, 323, 1523; V . 84, p . 51, 157, 338, 995.

(1) C olu m bu s Traction C o.— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  In O hio on  D ec. 26 1906 and is su c­

cessor to  the Central M arket Street R y .,  sold under cred itor ’s bill in F eb ­
ruary 1906, su b ject to  the $500,000 bonds. N ew  com pan y is leased to  the 
C olum bus R y . & L t. C o. fo r  50 years until 1957, rental being 5 %  on pref. 
s tock ; com . stock  receives 1 %  on  Jan . 1 and July  1 1908 and Jan. 1 1909; 
1 )4 %  on July  1 1909 and Jan. 1 1910: 2 %  Ju ly  1 1910 and Jan. 1 1911 and 
I X  %  quarterly thereafter. Th e Col. R y . & L ight Co. ow ns the entire 
p ref. and $400,000 o f  the $500,000 com m on  stock . Franchise  prov ides that 
tickets  shall be sold 8 for 25 cents and transfers be Issued to  all lines enterin g 
or using the Colum bus L on don  & Springfield R y . C o. interurban loop . 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on, $500,000 _________________  ________  $500,000 ____________
Preferred , $500,000 ........ ........... .... ......................... . .  250,000 ____________
Cent Mar 1st m tge, $500,000,1 1902 5 g J-J 500,000 Jan 1 1922

gold  ($1 ,000 )-------------------c* /ln te re s t  at N . Y .  Trust C o., N . Y . ,  Trustee.
B onds.— A  sinking fund  o f  5 %  o f  gross receipts com m en ces after 5 years. 

E ntire Issue Is su b ject to  call after 5 years at 110 and interest.
R O A D .— O perates 16 m iles o f  track , all in  c ity  o f  C olu m bu s.— V . 84, 

p . 51, 338.

TH E  IN D IA N A  CO LU M BU S & EA ST E R N  T R A C T IO N  CO .— A  trolley  
road.

The O hio E lectric R y . w as in corp ora ted  in  M ay 1907 w ith  the v iew , it  is 
supposed , o f  uniting all the S choepf-M cG ow an  trolley  lines In O hio and 
Indiana in one system . V . 84, p . 1248.

O R G A N IZ A T IO N .— Incorporated  in O hio on  April 14 1906 and has a c ­
quired the D ayton  Springfield & U rbana Elec. R y .,  the Colum bus L on don  
& Springfield R y .,  the Colum bus G rove C ity  & Southw estern R y .,  the 
U rbana Beliefontaine & N orthern R y .,  the Springfield & W estern R y .,  the 
D ayton  & N orthern Traction  C o., and abou t 12 m iles o f  the D ayton  & 
M uncie Traction  C o., ex ten d in g  from  G reenville to  U nion C ity , on the 
Indlana-O hlo State line, the rem ainder o f  the road (from  U nion C ity  to  
M uncie) being acquired b y  the Indiana U nion  T raction  Co. H as also a c ­
quired the Colum bus & Lake M ichigan R R .,  a steam  road , operating be­
tw een L im a and D efiance, w hich will be converted  to  e lectric ity  during the 
sum m er o f  1907.

Leases the D ayton  & W estern  T raction  Co. and the C olum bus N ew ark & 
Zanesville E lec. R y .,  w hich latter com p an y  had previously  absorbed  the 
Colum bus B u ck eye Lake & N ewark Traction  Co. and the Zanesville R y .  L ight 
& Pow er C o. Is bu ild in g a line from  Beliefontaine to  L im a, 32 m iles.

The new  general and refunding m ortgage bonds were listed on the Ph ila­
delphia Stock  E xch ange in February 1907. V . 84, p . 339.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $11,000,000 ( $ 1 0 0 ) . ____  ________  $11,000 ,000 ____________
Preferred, $1,000,000 ($100) - ____  ________  1 .000,000 ____________
Gen and ref m tge, $12,000,-1 1906 5 g M-N 5,933,000 M ay 1 1926

000, gold ($1 ,000 )-----------c*J In t.a t P a .C o .for  Ins.on L .& G .A .,P h ila .,T ru s .
Col Lon & Spg 1st m tge, $1,-1 1900 5 g A -O  500,000 O ct 1 1920

500,000, gold  (S I ,0 0 0 )_ _c* j ln t .  at N . Y . Trust C o ., New Y ork , Trustee. 
Col G rove C ity & S W  ls t l  1901 5 J-J 5 ,000 July  1 1921

m tge, $250,000 ($1,000) _c j N ew  Y ork  Trust C o ., N ew  Y ork , T rustee. 
D ay  Spg & U rb 1st m tge .l 1898 5 g M -N 750,000 N ov  1 1928

$750,000, gold  ($ 1 ,0 0 0 )___/In terest at N . Y .  Trust C o., N . Y . ,  Trustee.
B onds.— O f the $12 ,000,000 new  bond s, $7,900,000 are to  be Issued for 

purchase o f  present properties and Im provem ents. O f this $7,900,000 , 
$1,250,000 are held to  retire the underly ing liens given in table above . 
$4 ,900,000 o f  these new  bonds have been sold to  a syndicate  headed b y  
D rexel & C o. o f  Ph ila. Th e $4,100,000 unissued are reserved fo r  future 
betterm ents, Im provem ents and extensions. These bonds are su b ject to  
call In w h ole , bu t n ot In part, after .May 1 1911 at 105 and interest. The 
C olum bus L on don  & Springfield bonds m ay be called after 1906 at 110 and 
in terest. A  sinking fund  on  these bon d s o f  5 %  o f  gross earnings begins w ith 
year ending Sept. 30 1906. See V . 71, p. 963. Th e D ayton  Springfield & 
U rbana bonds are sub ject to  call at 110 and interest since N o v . 1 1905. A  
sinking fund  o f 5 %  o f  gross earnings began in 1903.

E A R N IN G S .— F or 5 m onths ending N ov . 30 1906, gross, $738,375; n et, 
$341,280; fixed  charges, $260,410: surplus, $80,870.

R O A D .— W ill operate 444.79 miles o f  track  (Including 138.98 m iles o f  
leased lines) ex ten d in g  from  Zanesville on the east via  N ew ark to  C olum bus 
and thence through Springfield to  D ayton , and from  D ayton  to  M uncie, In d ., 
and R ich m on d , In d ., where con n ection  is m ade w ith  lines to  In d ian ap olis , 
and north  from  Springfield through U rbana and B eliefontaine to  L im a and 
to  D efiance, all In O hio.

O F F IC E R S .— Pres., W . K esley S choepf, C incinnati: V .-P . ,  J . B . For- 
aker; V .-P . ,  D . G. Edw ards; V .-P . ,  N orm an M cD . C raw ford ; Sec. and 
T reas., F . A . H ealy ; A sst. Sec. and Treas., W . A . D raper; A u d itor , M . W . 
G lover.— V . 82, p . 928, 1102, 1156, 1212, 1437, 1496; V . 83, p . 37, 155, 
380, 626, 1098; V . 84, p . 339.

(1) D ayton  & W estern  T raction .— T rolley  road .
O R G A N IZ A T IO N .— Incorporated  on June 26 1898. W as leased on  June 

15 1906 to  Ind . Colum . & E ast. (V . 82 , p . 1437). F or term s, see below .
In June 1906 w e were Inform ed that franch ises  exp ire som e In 17 and 

som e in 44 years.
ST O C K  A N D  B O N D S—

S tock , $900,000 ($100)_____
D o pref, $850,000, 5 %  

cum  ($100)--------------------------

D ate. Interest.
Q -J

Q-J

Outstanding. 
$900,000

850,000

Last D lv . 
See te x t

See tex t
D ividends.— Q uarterly dividends o f  1 X  %  are paid  on  preferred. First 

div idend on  com m on  Jan ., 1904, 2 % . In 1905, 2 % . In 1906, Jan. 1 % ; 
A p ril, 1 % ; Ju ly , 1 % . Lease taking effect June 15 1906 provides for 5 %  
per annum  on preferred stock  and 5 %  on com m on  stock  in 1906 and 1907, 
5)4  %  In 1908 and 6 %  thereafter.

R O A D .— D ayton , O hio, to  R ich m on d , In d ., 40 m iles, w ith  branch from  
New  W estv llle  to  New  Paris, 2 )4  miles; to ta l, 42 )4  m iles. A t R ich m on d  
con n ection  Is m ade w ith  R ich m on d  Street & Interurban R y .,  thus m aking 
a through line from  Indianapolis, v ia  D ayton , to  C olum bus, a distance o f  
184 m iles. V . 82, p . 1437; V . 83, p . 36, 94, 379.

O F F IC E R S .— Pres, and T reas., Valentine W in ters, D ayton ; S ec., R . R . 
D ick ey  Jr ., D ayton .

(2) C olum bus Newark & Zanesville E lectric R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— Incorporated  in O hio on  Ju ly  2 1902, and In M ay 

1904 absorbed  the N ew ark & G ranville Street R y . In M ay 1906 acqu ired  
the C olum bus B u ck eye Lake & N ew ark Traction  C o., the preferred share­
holders being given $500,000 In pref. stock  fo r  their holdings. A lso took  
over the Zanesv . R y . L ight & P ow er C o. and w as then leased on  June 23 
1906 to  the Indiana Colum . & East. T rac. Co. fo r  length  o f  franchise and 
renewals thereof. R enta l Is Interest on  bond s, an am ount equal to  6 %  on 
the preferred stock  and $500 for  organ ization  expenses. V . 83, p. 625. 
Entire com m on  stock  is ow ned b y  Ind . Col. & Eastern T raction  Co. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on, $5,750,000 ($100 )............... ...............  $5 ,750,000 .................. ..
P f ,  6 %  cu m , $500,000 ( $ 1 0 0 ) . ____  6 Q -J 500,000 A p r ’07 1 X  %
1st m tge , $2,000 ,000 , go ld ] 1904 5 g  M-S 1 ,250,000 Mch 1 1924

($1,000),,---------------------------c* j ln t .  at K n ick erbock er T r. C o ., N . Y . ,  Trus.
Gen & ref m tge, go ld . $6 ,-\ 1906 5 g M -N  500,000 M ay 1 1926

250 ,000 ($ 1 ,0 0 0 )-------------c ’ / I n t .  at G irard Trust C o ., P h ila ., Trustee
C B L  & N  1st m tge, $1 ,5 0 0 ,-/ 1901 5 g M -N 1,243,000 N ov  1 1921 

000, gold ($1 ,000 ).............c * / l n t .  at K n ickerbocker T r. C o ., N . Y . ,  Trus.

B O N D S —  D ate. Interest. Outstanding. M a tu rity .
Zanesville R y , L t & P ow  ls t l  1902 5 g A -O  15 $750,000 O ct 15 1912 

con s m ortgage, $ l ,0 0 0 ,0 0 0 f ln t .  at Cent. Tr. & S. D . C o ., C in e ., T rustee,
($500, $1 ,000 ), g o ld ____ c*J or Trust C o. o f  A m erica , N ew  Y ork .
R egistrar, G uardian Trust & Safe D eposit C o ., Zanesville, O hio.

Z anesv E lec 1st m tge, $250,-] 1899 4 g F -A  230 ,000 Jan 1 1919
000, go ld , sub ject to  call - In terest at International Trust C o., B oston , 
after 1903, $1,000 e a c h . .c i  Trustee.
B on d s .— O f the $6,250,000 new  b on d s, $3,771,000 are reserved to  retire 

p rior liens, and $1,729,000 for betterm en ts and extensions. T h ey  are su b ­
je ct  to  call after 5 years at 105 and int. See V . 83, p . 625. T h e entire 
issue o f  Col. N ew . & Z an esv . 1st 5s can  be called  at 110 and Int. on  an y  int. 
date; $750,000 reserved for extensions, & c., at 75 %  o f  cost. V . 8 0 , p .  1234. 
T h e Col. B u ck . L . & N ew . bon d s are su b ject to  call on  an y  Int. date at 110 
a n d  Int. on  3 m os. notice .

R O A D .— O perates abou t 94 m iles o f  track  from  C olum bus to  Zan esv ille , 
including the c ity  lines in Zanesv ille , N ew ark and G ranville, and a branch  
to  B u ck eye Lake. Standard gauge; 60 and 70-lb . T  rail and 90-lb . girder.

O F F IC E R S .— P res., WT. K elsey  Sch oep f; V .-P . ,  N orm an M cD . C raw ford ; 
V . -P . ,  J . B . F oraker Jr.; V .-P . ,  D . G. E dw ards; Sec. and  T reas ., F . A . 
H e a ly .— V . 82 , p . 1156, 1211, 1437, 1496; V . 83, p . 36, 213, 625.

COLUMBUS DELAWARE & MARION R Y — A  h old ing com p a n y . 
O R G A N IZ A T IO N .— In corporated  in O hio in O ct. 1904 and ow ns the 

entire capital stocks o f  the C olum bus Delaw are & M arlon E lect. R R . ($1 ,000- 
000) the M arion R y .,  L igh t & P ow er Co. ($500 ,000), the C olu m bu s N orth ­
ern R y . P ow er & E q u ip . C o. ($ 3 00 ,000 ). the M arlon & W estern  R y . L t. 
& P ow er C o. ($200 ,000 ), the M arion & Suburban R y . ($250 ,000), and 
the C olum bus M arion & B ucyrus R R . ($500 ,000).

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .
Stock , $2,500,000 ($100) ........ ............ .................... $2,500,000 ______________
1st ref m tg e ., $2,500,000,1 1904 5 g F -A  910 ,000 A u g . 1 1944

gold  ($500 & $ l ,0 0 0 ) ._ c * / l n t .  at M ercantile T r. C o ., N . Y . ,  T rustee. 
B on d s .— O f tbe  new  ref. m tge. $1 ,590,000 are reserved to  retire the bon d s 

o f the Col. N o. R y . P . & E . C o ., the M arion R y . ,  L t. & P . C o. and th e  C. D . 
& M. E lec. R R.

O F F IC E R S .— P res., Joh n  G . W e b b ; V .-P . ,  O . M. G otschall; S ec ., H en ry  
B. H ane; T reas., N . J . C atrow ; G en. M gr., G eorge W hy.sail.— V . 80, p . 117.

(1) Columbus Delaware & Marion Electric RR.—
O R G A N IZ A T IO N .— In corporated  in 1901.
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .  

1st m ortg ., $1 ,000,000 , g o ld f  1901 5 g M -N $1,000,000 M ay 1 1921
($1,000) ________________ c*I In t. at C leveland T r. C o ., C leve lan d ,

(.Trustee, or N at. B ank o f  C om . In N . Y .
Bon ds.— See V . 75 , p . 76.
R O A D .— O perates an electric railw ay over  private  right o f  w ay  from  

C olum bus to  M arlon , passing through  F ranklin , D elaw are and M arion 
counties. A lso 7 m iles In the C ity  o f  D elaw are, a tota l o f  57 m iles.

O F F IC E R S .— P res., Jno. G. W eb b ; V .-P . O. M. G ottschall; T rea s .. 
H enry B. H ane; S ec., Jas. S. W eb b ; G en. M gr., G eo. W h ysall. O ffice , 
R u ggery  B u ild ing, C olum bus, O .— V . 77, p . 1533, 2281; V .  80, p . 117.

(2) Columbus Northern Ry. Power & Equipment Co.—  
O R G A N IZ A T IO N .— In corp orated  in O hio on  O ct. 24 1904 to  erect a

pow er house at D elaw are and sub-stations to  su pp ly  e lectrlcty  for pow er 
and heat.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity . 
1st m ortgage , §300 ,000 go ld ) 1904 5 g  M -S $290,000 Sept. 1 1934

($1,000) __________________ c / l n t .  at Standard Trust C o ., N . Y . ,  T rustee.
O F F IC E R S .— P res., Joh n  G . W e b b ; S ec ., H en ry  B. H ane; T reas., Jam es 

S. W e b b .
(3) Alarion Railway Light & Power Co.—■
O R G A N IZ A T IO N .— In corporated  in O hio on June 24 1903 and Is a c o n ­

solidation  o f  the M arion Street R a ilw a y  C o. and the M arion E lectric  L ight 
& P ow er Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity . 
1st m o rtg ., gold  ($ l ,0 0 0 ) .c *  f l9 0 4  5 g J-J $300,000 July I 1924 

l in t ,  at Standard Trust C o ., N . Y . ,  T ru stee . 
B on ds.— N o sinking fund and bonds can n ot be called .
R O A D .— 10 m iles o f  track  In M arion Standard gauge. 60 and  80-lb  . 

rail.
O F F IC E R S .— P re s ., John  G. W e b b ; S ec ., G eo. W h ysa ll; T reas., Jas. S . 

W e b b .— V . 77, p . 89.
(4) Columbus Marion & Bucyrus RR. Co.—
O R G A N IZ A T IO N .— In corporated  in O hio on  Ju ly  29 1905 to  build  from  

M arion to  B u cyru s, O hio, 22 m iles. In June 1907 line was under con stru c­
t ion . 70 -lb . T  rail.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .  
1st m tge, g ($1 ,000 ), guar) 1905 5 g  A -O  $500,000 Sept 1 1935

p . & 1. b y  C. D . & M ____ / i n t .  at C incinnati Trust C o ., Trustee.
B O N D S .— Sinking fund  o f  $5,000 per annum  begins Sept. 1 1910. 
O F F IC E R S .— P res., J . G . W e b b ; V .-P .  G eo. H . H olzbog ; S ec ., H . B .  

H ane; T reas., J . S. WTeb b .
(5) Marion & Western Railway Light & Power Co.
O R G A N IZ A T IO N .— In corporated  in O hio on  Sept. 26 1906 to  purchase 

the P rospect E lectric L ight C o. and to  build  from  Prospect to  R lch w o o d . 
O hio, 7 m iles. Line expected  to  be com pleted  July  1907.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding■ M atu rity .
1st m ortgage, $200,000, g o l d ) ____  5 g A -O  $200,000 ____________

($500) ________________ _____ /In terest  at C incinnati Trust C o ., T rustee.
B onds.— S u b ject to  ca ll a fter  1912 a t 110. Sinking fund o f  $5,000 per 

annum  a fte r  1912.
O F F IC E R S .— P res., N . J . C atrow ; V . -P . ,  J . G . W e b b ; T reas., G . H . 

H olzb og ; S ec ., J . S. W e b b .
(6) Marion & Suburban Railway Co.—
O R G A N IZ A T IO N .— In corporated  In O hio Sept. 25 1906 to build the 

necessary extensions o f  trackage to  the loca l M arlon C ity  lines dem anded  
b y  the C ity  o f  M arlon . W ill be  com pleted  in 1907.

B O N D S —  D ale. Interest. Outstanding. M atu rity .
1st m ortgage, $250,000, g o ld )  ------- 5 g  A -O  $250,000 -------------------

($500) _____________________ /In terest  at C incinnati Trust C o., Trustee.
B on ds.— S u b ject to  call a fter  1912 at 110. Sinking fund o f  $5,000 p e r  

annum  a fte r  1912.
O F F IC E R S .— P res., G eo. H . H olzbog ; V . -P . ,  J . G . W eb b ; T reas., N . J . 

C atrow ; S ec ., H . B . H ane.

CO LU M B U S N EW  A L B A N Y  & JO H N STO W N  TR A C T IO N  C O .— A
trolley  road .

O R G A N IZ A T IO N .— In corporated  in O h io  on  M ay 4 1899. In M ay 1905 
canceled  old  m ortgage for  $200,000 and m ade the new  m ortgage in table 
below . V . 80, p . 2399. Franchises are for  25 years. B onds were o ffered  
In 1906 at 85 , w ith  a bonu s o f  5 0 %  in com m on  s to c£ . V . 82, p . 1211. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om ., $400,000 ($100) ....................................................... $400,000 .  .
P ref. (6 %  cu m .) ,  $ 2 0 0 ,0 0 0 ) ...................................... 200,000 ..................

($ 100) ......................................../
1st m tg e ., $450,000 g o ld f  1905 5 g  J-J 410,000 Jan. 1 1 9 2 5

($500 and $ 1 ,0 0 0 ).............<, In t. at C olum bus Sav. & Trust C o ., T ru stee ,
I or  its agen cy  In N ew  Y ork .

E ntire issues o f  stock  are held b y  four stockholders.
B on d s.— $50,000 is reserved fo r  prior  liens. See V . 82 , p . 1211. 
E A R N IN G S .— F or ca len dar year 1906: gross, $52 ,581 ; net, a fter  taxes  

and  term inal charges, $15 ,058 . F or 1905: G ross, $34,513; net, a fter term i­
nal charges, $7 ,605.

R O A D .— O perates 8 .8  miles o f  track  from  C olum bus to  G ahanna, Includ­
ing p erp etu a l lease o f  2H  m iles o f  tracks o f  the Colum bus R y . as term inal; 
gauge, 5 ft .  Z X  in .; 65-lb . T  rail. A n  extension  o f  17)4 miles to  N ew  
A lb a n y  and  Joh n stow n  over  private right o f w ay to  be built.

O F F IC E R S .— Pres., W’ m . D . B rlckell; V .-P . D aniel J . R y a n ; S e c .-T reas .. 
and G en. M an ., L . P . S tephen s.— V . 82. p . 1211.

SCIOTO V A L L E Y  TR A C TIO N  C O ^ T h lr d  rail.
O R G A N IZ A T IO N .— Incorporated  In O hio In 1899.
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D ate.ST O C K  A N D  B O N D S

C om ., $1,800,000 ( $ 1 0 0 ) --------- -------
P re f., $1,200,000 5 %  c u m .l  . - - -

($100) ____________________i
1st m ortgage, $2,000,000 ,1  1903

Q-J 

g  J-J

Outstanding. M atu rity .
. $1,800,000 -------------------

1,180,500 A p i . ’ 07,1 M

N one Ju ly  1 1953
g o ld  ($ 1 ,0 0 0 )___________ c* j In t. at U n. S a v .B k . & T r. C o ., C ln.&  a t N .Y .
B on ds .— N o sinking fund and bon d s not su b ject to  call.
D ividends .— D ividends on pref. stock  were to  accrue from  O ct. 1 1 9 0 a  

b u t am ounts due Jan. 1 1906 and April 1 1906 w ere relinqu ished b y  share­
holders, and 1st d iv . (1 X  % ) was paid  July 1906 and 1 X  %  O ct. 1906. V . 
82 , p . 1440. In  1907, Jan . 1 X  % ! A p ril, 1 X  %■

R O A D .— O perates 72 miles o f track from  Colum bus to  Lancaster and 
from  C olum bus to  C h illicothe. Is operated  b y  th ird -rail system . Stan- 
dard-gauge 70-lb T -rall.

O F F IC E R S .— P res ., & M an ., Frank A . D avis ; V . -P . .  W . S. C ourtright: 
Sec. and T rea s ., E dw in  R . Sharp; S u p t., C. Skinner.— \ .  77, p . 19*; V . 
81, p. 3 2 ,7 7 8 , 1 5 5 1 ,1 6 6 1 ;V . 82, p . 101, 1 1 5 8 ,1 4 4 0 .

CONCORD, N. H.
CO N CO RD  S T R E E T  R A IL W A Y .— A  trolley  road exten d in g  from  the 

central w ards o f  C on cord  to  P en acook . Com prises 12.71 m iles o f  track .
In  June 1901 con tro l passed to  the B oston  & M aine R R .,  and in 1903 the 

N ew  H am pshire Legislature authorized the C oncord & M ontreal R R .,  
w hich  Is leased to  the B oston  & M aine, to  purchase the p roperty  and  to  
issue stock  and bon d s to  p a y  therefor.

CONCORD, MASS.
CO N CO RD  M A Y N A R D  & H U D SO N  ST RE ET R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— O rganized in M assachusetts March 27 1901. A c ­

quired C on cord  & C linton Street R y . Feb . 1 1902. Franchises  perpetual.
S T O C K  AN D  B O N D S —  D ate. Interest. Outstanding. M atu rity . 

S tock , $175,000 ($ 1 0 0 )...........- ..............  -  - - - - -
1st m ortgage, $175 ,000 , g o ld ! 1902 5 g J-J 16o,000 Jul> 1922

($ 1 ,0 0 0 )_______________ c& rj Interest at A m erican  Trust C o ., B o s ., T rus.
"C urrent liabilities”  S e p t . 30 1906 96,250 -------------------

R O A D .— O perates 15 m iles o f  track betw een C on cord , S tow , M aynard 
and  H udson; 7 open  a n d  9 closed  cars, 2 snow  plow s and 1 construction  car.

E A R N IN G S .— F or year ending Sept. 30 1906, gross, $60,130; net, $22 ,- 
451; flxed charges, $16,150; surplus, $6,301.

O F F IC E R S .— P res., Chas. H . Persons; T reas., H enry T ow er; S ec ., John  
W . O gden.— V . 75, p. 184, 611.

CONNEAUT, OHIO.
CO N N E AU T & E R IE  TR A C T IO N  CO .— T rolley .
O R G A N IZ A T IO N .— In corporated  in P en nsylvan ia  in 1901. O w ns all 

the stock  and  bon d s and leases the C onneaut & Erie T raction  C o. o f  O hio, 
w hich ow ns 1.99 miles o f  track . Franchises  are for  999 years.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S to ck , $800,000 ($ 5 0 ) - ..................................... ..............  $800,000
R e f m tge, $1 ,250,000 ($5001 1904 5 g M -N  379.O00 M ay 1 1924

and $1 ,000), g o l d ______c& rj In t. at F idelity  Trust C o . , P h iladelph ia ,T ru s.
1st m tge, $800,000, g  ($5001 1902 5 g M-S 800 ,000  Sept 1 1922

and $1,000) ___________ c & r f ln t .  at F idelity  Trust C o . , Ph iladelph ia ,T rus.
B o n d s —  O f the $1 ,250,000 refu nding b on d s, $800,000 are reserved to  

retire prior liens, and rem ain der for Im provem ents and extensions. The 
new  refu nding b on d s are sub ject to  call at an y  tim e at 110 and Interest. A  
sinking fund  o f 1 %  per annum  for 5 years becom es operative  on  M ay 1 1909; 
for  follow ing 5 vears, beginn ing 1914, 2 % ; and for fo llow in g  5 years, begin­
ning 1919, 3 %  per annum  o f outstanding bond s. The 1st m ortgage bonds 
are su b ject to  call at any  tim e at 110 on three m on th s ’ notice .

R O A D .— Operates 35 m iles o f  track  from  C on n eau t, O h io, to  Erie, P a ., 
m ostly  on  private right o f  w ay . Standard gauge, 60-lb . T  rails. Enters 
Erie ov er  tracks o f  th e  Erie E lectric M otor Co.

O F F IC E R S .— P res ., R o b t. L. Forrest, P h iladelph ia ; V .-P . ,  M . M. Free­
m a n ; 2d V .-P . and Gen. M gr., C. E . F lynn ; Sec. and T reas., J. M . Sm ith. 
Central S tation , E lk Station , G irard, P a . General o ffices , E rie, P a .—  
V . 79, p . 680.

CORNING, N. Y.
CO RN IN G  & P A IN T E D  POST ST RE ET R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  D ec. 11 1894. C om m enced  N ov . 1 

1895. C ontrol changed hands In 1904. V . 80, p . 162.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity -

S tock , $ ’ 00,000 ($ 1 0 0 )_ .................. ............................... $100,000 1 9 0 5 -0 6 ,4 %
1st m or tgage , $100,000______j 1896 5 J-J 100,000 Jan 1 1916

1 Interest at Beacon Trust C o ., B oston . 
E A R N IN G S .— F or year ending June 30 1906, gross, $48,157; n et, $21 .- 

909; Interest and taxes, $7,516; surplus, $14,393.
R O A D .— Owns 5.9 m iles o f  track , from  Corning to  P ainted P ost, 14 c a r s . 
O F F IC E R S .— P res., ,T. A . P ow ers, T roy ; V .-P . ,  G. N . O rcu tt, N ew  Y o rk ! 

S e c ., J . E . P ack er, N ew  Y ork ; T reas., B . A . V a n  Tassell J r ., N ew  Y ork ; 
A u d .,  F . C. R am sen , N ew  Y o r k .— V . 80, p . 162.

CORTLAND, N. Y.
C O R T L A N D  CO U NTY T R A C T IO N .— Trolley .
O R G A N IZ A T IO N .— Is a reorganization  on June 22 1901 o f  the C ortland 

& H om er T ra ction , sold at foreclosure on  A pril 23 1901. In  June 1905 a b ­
sorbed  the Cortland & H om er E lectric C o ., prev iously  con tro lled . Fur 
nlshes 150 arc lights to  the cities o f  H om er and Cortland and also lam ps to  
the pu b lic . Carries coa l and freight as well as passengers. In  M ay 1907 
w as granted perm ission to  increase the capita l stock  from  $320,000 to  $1,- 
00 0,000 aud to  Issue a new  1st and refunding m ortgage o f  $2,000,000 for 
the purpose o f  retiring all outstanding Indebtedness and for extensions 
and equ ip m en t. N oth ing  had been don e tow ard the Issuing o f these bonds 
up to  June 1907.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tk ., com m on , $320,000 ($100) ------  -------------  $320,000 -------------------

f 1901 4 g  A -O  180.000 A p ril 1 1920
First m ortgage, $180,000 iC ou n ty  Sav. B k . & T r. C o ., Scranton , Pa .,T r.

($500) g o ld ........................... c * ■ Interest at com p a n y ’s o ffice . N o sinking fd .
{ Can be called on  6 m onths ’ n otice .

N ew  m ortgage, $500,000, g ; 1905 5 g F -A  320,000 A u g 1 1935
($500 and $ 1 ,0 0 0 )_______ c jln te r e s ta t  Em pire Trust C o .. N . Y . ,  Trustee.
B onds.— O f the $500,000 issue o f  1905, $180,000 are reserved to  retire 

prior liens. T h ey are su b ject to  call a fter A u g . 1 1910 at 105.
R O A D .— O perates 15.92 miles o f track betw een C ortland , H om er, L ittle  

Y ork  and P reble , and betw een C ortland and M cG raw ville; 30 cars.
E A R N IN G S .— F or fiscal year ending June 30 1906: G ross, $56,228 

net, $20 ,755 ; o th er incom e, $375; tota l net in com e, $21,130; charges, $13,- 
130; surplus, $8,000.

O F F IC E R S .— P res ., D . W . V an  H oesen: V .-P . .  E dw . H . Brewer; Sec. 
G. H . G arrison; T reas. and G en. M gr., E d w in  D u ffey .— V . 72, p . 821, 
1187; V . 81, p . 507.

COVINGTON, KY.
C IN C IN N A T I N E W P O R T  & CO VIN GTON  L IG H T  & T R A C T IO N  C O . -

A  trolley  road .
L ease .— W as leased from  A pril 1 1907 to  the C olum bia Gas & E lectric Co 

(in corporated  in O hio) for  90 years. The lessee guarantees Interest on 
bon d s and 4 X %  per annum  on preferred stock . On com m on  d iv iden ds are 
to  be  3 %  for  first year, increasing X  %  each year until 6 %  is reached , w hich 
is to  be the rate thereafter. See V . 84, p . 449, 730; also term s In V . 84 
p. 1489 under Colum bia Gas & E lectric.

O R G A N IZ A T IO N .— Incorporated  under the laws o f  N e w  Jersey on  
March 11 1902 and purchased all the stock  o f  the U nion  L ig h t, H eat & 
P ow er Co. o f  C ov ington  and o f  the Cincinnati N ew port & C ov in gton  Railw ay. 
V . 74, p . 576. The latter w as organized In 1892 to  bu y  up and consolidate 
all the roads on  the K en tu ck y  side o f  the river opposite  C incinnati.

Th e C incinnati C ov in gton  & Erlanger Street R y . (p rov id in g  for an exten  
sion to  E rlanger, 7 K  m iles), Incorporated Sept. 1899 w ith  $250,000 stock  
(shares, $50 ), is controlled  and is being built out o f proceeds o f  sale o f  the 
p re f. s tock  o f  the new  com p a n y . A b ou t 3 miles have been com pleted .

ST O C K  A N D  B O N D S—
C om ., $5,000,000 ($ 1 0 0 )_____
P ref, 4 !^ %  n on -cu m , $5,-1

000,000 ($ 100) ____________ 1
Underlying Bonds—

So C ov & Cin 1st m ortgage!
($ 1 ,000) __________________ )

2d consol m tge, $500,000, g 
($500— $1,000)

N ewp & D a y  St R y  1st M

Interest. Outstanding. M atu rity . 
________  $5 ,000,000 ____________

4,264 ,000  A p r l5 ’ 07,l ;

1882 6 M-S 250,000 M arch 1912
W . A . G oodm an , Trustee.

. ____  6 g  J-J 150,000 Jan 1 1932
JC ovin gton  Sav. Bk. & Tr. C o ., Trustee.

1887 6 F -A  100,000 A u g 1 1917

1892

Cincinnati N ew port & Covington- 
1st consol m tge. go ld , $3,-1 1892 5 g J-J $2 ,500 ,000  July  1 1922

000,000 ($ 1 ,0 0 0 )_____ c* & r/F a rm ers ’ L oan  & T rust Co. o f  N . Y . , Trustee
2d m ortgage, $1,000,000 , g ,l  1896 5 g J-J 600 ,000 Ju ly  1 1922

($1,000 e a ch )_____________ c /F a rm ers ’ L oa n  & Trust C o ., N . Y . Trustee.
Union L ight, H eat & Pow er C o .—

f 1901 4 g M -N 1,500,000 M ay 1 1918 
1st m tge, $2 ,000,000 , gold'j In t. at N at. Barjk o f  C om m erce, N . Y . ;  F irst 

($100, $500 and $ 1 ,000)c&r| N ational B ank, C incinnati, or at G erm an 
L N ational B an k , C ov ington .

Bellevue W ater F  & G L C o,l ____  6 g J-D  100,000 D ec 1 1912
m tge, $100,000 ($ 1 ,0 0 0 )- c * / I n t .  at G erm an N at. B ank, C ov in g ton , K y . 
Bon ds.— O f the first consolidated bonds o f  1892 o f  the C. N . & C. R y . ,  

$500,000 are deposited  w ith  the trustee to  retire all the underlying m ortgage 
bond s. The perpetual charters o f  con stitu en t com panies are kept a live, 
and their capita l stocks are deposited  w ith  the trustee as collateral for the 
first con sols. Interest on  those bonds is p aya b le  at the N ationa l B ank  o f  
C om m erce, N ew  Y ork , First N ational B ank , C incinnati, and G erm an N a­
tional B ank, C ov in gton . T h e U nion  L ight, H eat & P ow er Co. bonds can  be 
called  a fter M ay 1 1906 at 110 and interest. O f these, $500,000 are available 
for  im p rovem en ts, add itions or  purchase o f  other com panies at par for  
actual cost.

D IV ID E N D S .— The first d iv iden d  o f  1 %  on  preferred s to ck  w as paid  In 
O ct. 1902. O n Jan. 15 1903, 1 X  %  w as p a id , and A p ril, I X  % ; July  15, 
1 X  % ; O ct. 15, i x % :  in 1904, 4 ^ % ;  in 1905, 4 X % :  in 1906, 4 X % !  
in 1907, Jan ., I X  % ; A p ril, I X  %■

R O A D .— C onnects C incinnati, N ew p ort, C ov in gton , D a y ton , B ellevue, 
L u d low , B rom ley  and F ort T h om as. T ota l in operation , 60 m iles; laid 
w ith  80 lb . John ston  girder and 72-lb . “ T ”  rails.

L A T E S T  E A R N IN G S .— F or 12 m onths ending O ct. 31 1905, gross, 
$1,406,295 ; net a fter taxes, $617,637; interest, $251,000; d iv iden ds, 
$187,200; surplus, $179,437.

O F F IC E R S .— Pres., Jam es C. Ernst; V .-P . ,  Jam es M. H u tton ; S ec ., 
C. M. Thurnauer; T reas,, G eorge M . A b b o tt ; S u p t.. Jas. R . L ed y a rd .—  
V . 83, p . 1228; V . 84, p . 449, 930, 1366, 1488.

CUMBERLAND, MD.
C U M B E R L A N D  & W E S T E R N P O R T  E L E C T R IC  R Y .— A  trolley  road . 
In M arch 1906 it w as reported  that this com p a n y  w ou ld  be con solida ted  

w ith  the W estem p ort & L on acon in g  R y .
O R G A N IZ A T IO N .— O rganized in M aryland on  A p ril 11 1 9 0 2 ,b y sp e c ia 1 

A ct  o f  the L egislature, as successor to  the F rostburg E ckhart & C um berland 
R y . Has absorbed  the L on acon in g  M idland & F rostbu rg  R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity -
S tock  $1,000,000 ($ 5 0 ).................... .. ....................  $398,100 S ep t.’0 3 ,3 %
Frost E ck  & Cum b first m tg e / 1901 5 g J-D  15 230,000 June 1926 

$250,000 g($500 & $ 1 ,0 0 0 )c*\ ln t. at R ea l E state Trust C o ., P h lla ., T rust. 
L on a c  M id & Frost first m tge ] 1901 5 g  J -D  15 200,000 June 1926 

$200,000 gold  ( $ l ,0 0 0 ) - _ c * l ln t .  at R eal E state T rust C o., P h ila ., Trust. 
B on ds.— N o sinking fu n d , but bonds can be ca lled  a fter June 15 1910 at 

105.
D ividends.— A  d iv id en d  o f 3 %  w as paid in Sept. 1903.
E A R N IN G S .— F or 12 m onths to  D ec. 31 1904, gross, $96,925. In  1903 

G ross, $91,211; net, $43 ,532 .
R O A D .— O perates 20 m iles o f  track  betw een  Cum berland and L on a con ­

ing; 60, 75 and 92-lb . T  and girder rail; standard  gauge.
O F F IC E R S .— P res., D e W arren  H . R ey n o ld s, C um berland ; Sec. and 

T reas ., D . P ercy  H artzell, C um berland ; S u p t., J. E . T a y lor , Frostburg.

DALLAS, TEXAS.
D A L L A S  E L E C T R IC  C O R P O R A T IO N — T rolley .
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey In 1902. D oes an 

electric railw ay and electric lighting business in Dallas b y  virtu e o f  the 
ow nership o f  securities o f  certa in  loca l com panies. In  Jan . 1907 it w as 
Intended to  con solida te  these loca l com panies. See V . 84, p . 157.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
C om m on $3,000,000 ($ 1 0 0 )...............................................$3 ,000 ,000  .....................
P re f $2,000,000 5 %  n -c  ( $ 1 0 0 ) ------- A -O  2,000 ,000  A p r  ’07, 2 X
First co lla t trust m tge $ 4 ,0 0 0 ,/ 1902 5 g  A -O  3,827,000 A pril 1 1922

000 , gold  ($100, $ 1 ,0 0 0 )_c* lIn te re st  at C ity  Trust C o ., B oston , Trustee.
B on ds.— A  sinking fund  o f 1 %  per annum  o f  outstand ing  bond s, if  earned, 

com m en cin g  O ct. 1 1904, Is p rov id ed ; a fter  O ct. 1 1905 becom es a fixed 
charge. B onds can  be called  as a w hole on  an y  Interest date  b eg in n in g  
O ct. 1 1904 at 105 and interest. $25,000 o f  the bonds are In denom ination  
o f  $100, balance being $1,000 each .

E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $1,023,136 
n et, $323,993; interest, $185,646; surplus, $138,347; sinking fu n d , 
$37,743; d iv id e n d s ,-$100,000; ba lance, $604.

R O A D .— Owns and operates 55.4 m iles o f  track  In the c ity  o f  Dallas and 
suburbs. R a lls. 45 to  91 lbs. 142 cars.

O F F IC E R S .— P res., G uy E . T ripp ; V .-P . ,  C. N . M ason; T reas., A . ,  
Stuart P ratt; S ec ., H enry R . H ayes. S tone & W ebster, B oston . A u d itors 
and  T ran sfer A g en ts .— V . 81, p. 558, 1723; V . 82, p . 691, 801, 868; V . 83 
p . 323; V . 84, p . 157.

T E X A S  T R A C T IO N  C O .— A  tro lley  road .
O R G A N IZ A T IO N .— In corp orated  In T exas In 1906 to  build  an Inter­

urban ra ilw ay betw een  D allas and Sherm an, T exa s , a d istan ce  o f  63 m iles. 
Franchises  run for 50 years on  streets and highw ays, rest o f  road  built on 
private  right o f  w a y . W ill enter D allas ov er  D allas E lectric  Street R y . 
track s .

ST O C K  A N D  B O N D S —  D ate.
C om m on $2 ,000 ,000  ($ 1 0 0 ) .................
P ref $1 ,000,000 6 %  cum  ($ 1 0 0 )____
First m tge sin k in g  fund $ 3 ,- / 1907

Interest. Outstanding. M a tu rity .
.................... $2 ,000,000  .............. ............
............... . .  1 ,000,000 _____________
5 g J J-J 2,000,000 Jan . 1 1 9 3 7  

000,000 ($1,000) g . . .c * & r \ I n t .  at O ld C olony Trust C o ., B oston , Trust. 
Bonds.— O f the $3,000,000 new m ortgage $1,000,000 Is reserved for future 

Im provem ents and extensions. B onds can be called at 110 and accrued 
Interest on any Interest date  upon 30 d a y s ’ n otice . A  sinking fund o f  5 % 
o f  gross earnings, beginning July  1 1912, to  be used in  the purchase o f  b onds.

R O A D .— Is now  under con stru ction . E x p ected  to  be com pleted  during 
latter part o f  1907.

O F F IC E R S .— Pres., J. F . S trick land; S ec ., Jam es P . G riffin ; T reas., 
O- G oodw in . O ffice , D allas, T ex a s .— V . 84, p . 627.

DANBURY, CONN.
D A N B U R Y  & B E T H E L  ST R E E T R Y .
O R G A N IZ A T IO N .— In corporated  M ay 7 1886 under the laws o f  C on ­

n ecticu t. H as a perpetual special charter, the on ly  street car com pan y  
servin g the c ity  o f  D an bu ry  and tow n o f  Bethel. Its lines also extend  to  
the D anbury Fair G rounds and the pleasure resort o f  Lake K enosia . In 
M ay 1903 the State Legislature authorized an Increase o f  $300,000 o f  cap ital 
s tock  to  p rov ide  for  extensions.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last div.,&c.
S tock  $623,000 (par $ 2 5 ) . . .................  Sem l-ann . $320,000 See tex t.
First m tge $200,000 g o ld ........... 1894 5 g M -N  200 ,000 M ay 1 1914
C onsol m tge $300,000 g o ld f 1906 5 g M -N  100,000 M ay 1 1936

($500 and $ 1 ,0 0 0 )---------------\Int. at A m erican  Trust C o ., B oston , T rustee.
Bonds.— O f the $300,000 new  m ortgage, $200,000 Is reserved to  retire 

the 5s due 1914.
D ividends.— In  1896-97, 4 % ; in 1897-98, 4 % ; in 1898-99, 2 % ; in 1899- 

1900, 1 x  % : ill 1900 01, 1 X % ;  in 1901-02, 3 % ; in 1902-03, 3 % ; in 
1903-04, I X  %;  in 1907, Jan ., 2 % .
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R O A D .— T rolley  roa d  In D a n b u ry , and  from  D an bu ry  to  B eth el, and  to  
Lake K enosia , JO.6 m iles in all; sid ings, & c., 1.1 m iles; to ta l, 11.7 m iles; 
41 cars. 2 A  m iles add itional track  under con stru ction .

R E P O R T .— F or year en d in g  June 30;
G ross. N et. In t. & Taxes. D iv s . B a l., S ur.

1905-06  $101,563 $33,318 $16,074 N on e. $17,244
1904-05  ............ 92,747 24,950 14,409 N on e . S u r.10,541
1903-04   86 ,566 18,968 14,544 $4,800 D e f. 376

O F F IC E R S .— P res ., Sam uel C. H o lley , D an bu ry ; V .» P .,  S. H arrison  
W agn er, N ew  H aven ; Sec. and  T reas ., M . H . G rlffing, D a n b u ry .— V . 83, 
p . 36.

D A N B U R Y  & H A R L E M  T R A C T IO N  C O .— A  trolley  roa d . 
O R G A N IZ A T IO N .— In corp ora ted  In N ew  Y ork  on  Sept. 14 1901. 
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .

S tock  $500,000 ($100 )________ ______  ___________  $300,000 ..................
F irst m ortgage $500,000 g o ld / ____  5 g  J J-D  (?) June 1 1933

($ 1 ,0 0 0 ) ----------------------------- c tK n ick e rb o ck e r  T rust C o ., N ew  Y o rk , T ru st.
B O N D S .— A re n ot su b je ct to  ca ll.
R O A D .— H as under con stru ction  19 m iles o f  track  from  D a n b u ry , C on n ., 

to  G old en ’s B ridge , N . Y .  70-lb . rails.
O F F IC E R S .— P res., W . E . L oew e; S e c ., W .  H . Cable; T rea s ., J . A .  

Serre. V . 83 , p . 36 , 818.

DANVILLE, ILL.
IL L IN O IS  T R A C T IO N  C O -
O R G A N IZ A T IO N .— In corp ora ted  in  M aine on  M ay 13 1904 an d  ow ns 

all the ca p ita l stock  o f  the D anville  U jba n a  & C ham paign R y .,  the U rbana 
& Cham paign R a ilw a y , Gas & E lectric  C o ., the St. Lou is D eca tu r & Cham ­
paign  R y . ,  the D anville Street R a ilw a y  & L igh t C o ., the D eca tu r R a ilw a y  
& L igh t C o ., the Jacksonville  R a ilw a y  & L igh t C o ., the St. Lou is & N orth ­
eastern R y . ,  the Springfield & N ortheastern  In terurban  R y .,  the C h icago 
B loom in gton  & D ecatu r R y .,  the B loom in gton  & N orm al R a ilw a y  & L ight 
C o ., the P eoria  R a ilw a y  C o ., the P eoria  B loom in gton  & C ham paign  T ra ction  
C o., the S t. Lou is <Sc S pringfield  R a ilw a y , the Illinois  C entral T ra ction  
C o ., E dw ardsville  L ight & P ow er Co. and the U rbana L igh t, H eat & 
P ow er C o.; also ow ns con trol o f  the Springfield & N ortheastern  T raction  Co. 
th e  Illinois W estern  R a ilw a y  C o ., the St. Lou is E lectric Term inal C o ., the 
P eoria  L in co ln  & Springfield R a ilw a y  C o ., the Trl-C Ity T raction  C o. and 
the St. L ou is  E lectric  Bridge C o. In  June 1907 the plans for  the tw o  
latter com panies had not yet been com pleted , but it is know n that the 
T ri-C ity  T raction  Co. w ill operate all the railw ay properties betw een St. 
Lou is and E dw ardsville , in clu d in g  part o f  the present line o f  the St. Lou is 
& N orth  E astern R a ilw a y  Co. and  the D anville  & E dw ardsville  Term inal 
R R .  In  A p ril 1907 obta ined  a 50-year franchise  on  certa in  streets o f  
S t. Lou is and was also given a u th ority  b y  the U nited States G overnm ent 
to  build  a bridge across the M ississippi R iver  to  V en ice , 111. B y  1908 will 
operate , it is ex p ected , a through  passenger service betw een St. Lou is and 

C hicago.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D iv .

C om m on  $7,000,000 ($100 )________ _ ___________ $6,388,500 _______ ______
P re f 6 %  cum  $4,000,000 ( $ 1 0 0 ) ____  Q -J 3,443,600 Jan ’07, 1 A

Stock  .— A d d ition a l preferred  stock  can  on ly  be Issued w hen  net earnings 
are equal to  9 %  on  preferred stock  ou t and  the am ou n t p roposed  to  be 
Issued. Preferred stock  is listed  on  M ontreal S tock  E xch an ge. 

D ividends.— 6 %  per annum  Is bein g  pa id  on  the preferred stock . 
R E P O R T .— F or the 12 m onths ending D ec. 31 1906 (including all the 

properties b e low ); G ross, $3,013,108 ; n et, a fter taxes , $1,361,952 ; fixed 
charges, $656,360; d iv iden ds on  preferred sto ck , $196,458; surplus, $509,- 
134. In  1905, gross, $1 ,670,476 ; n et, $746,345; fixed  charges, $369 ,670 ; 
surplus, $376 ,675 .

R O A D .— Th e properties con trolled  operate a to ta l o f  500 m iles o f  track  
a n d  have 75 m iles add itional under con stru ction , w h ich  is exp ected  to  be 
com p le ted  b y  Jan. 1908.

O F F IC E R S .— P res., W . B . M cK in ley , C ham paign ; S e c ., T . B . M acau ley ; 
T reas ., A . M . C rom bie; A sst. T reas., G eo. M . M attis; V .-P .  and  G en. M an ., 
L . E . F ischer.— V . 82 , p . 280 , 804, 1437; V . 83 , p . 95, 435.

(1) D anville U rbana & C ham paign  R y .—
O R G A N IZ A T IO N .— In corp ora ted  in Illinois, under the railroad law s, on 

Ju ly  28 1902. Owns the D anville  P a x to n  & N orthern  R y .
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .

S tock  $2 ,0 0 0 ,0 0 0________ ____________________________ $2 ,000,000 ..........................
First m ortgage $2,000,0001 1903 5 g M -S 1,712,000 M ch. 1 1923 

gold  ($1,000) guaranteed J-Interest a t A g en cy  o f  B ank o f  M ontreal, N .Y .
c * ___________________________J N orthern  Trust C o., C h icago, T rustee.

S econ d  m ortgage $ 5 0 0 ,00 0 / 1905 6 g J-J 328,000 See tex t .
gold  ($ 1 ,0 0 0 )____________ c * ]I n t .  at A g en cy  M erch ants’ B k . o f  C an ., N . Y .
B on d s .— Th e first 5s h ave  n o  sinking fu n d , but are su b je ct to  call on  any  

interest date  upon 8 w eeks ’ n otice  a t 105 and interest. The bon d s are 
guaran teed , principa l and interest, b y  endorsem ent b y  the D anville  Street 
R a ilw a y  & L ight Co. and the U rbana & C ham paign  R a ilw a y , Gas & E lectric  
C o. V . 81, p . 264. Th e second  6s m ature $50,000 on  Jan . 1 1908 and 
$50,000 each  Jan. 1 thereafter. T h ey  are su b ject to  call at par on  30 d a y s ’ 
n o tice . A re guaranteed as to  principa l and interest b y  Illinois T ra ction  Co. 
Trustees are M ontreal Trust & D eposit Co. and T h os. F yslie .

E A R N IN G S .— F or calendar year 1906, gross, $323,938; net, a fter ta xes , 
$155,832; in terest, $102,180; surplus, $53,652.

R O A D .— O perates 67 m iles o f  track  from  C ham paign  to  D anville , 
G eorgetow n  and Catlin . 70 -lb . rails. In  a d d ition , I'A 'A m iles is operated  
b y  the D anville  Street R a ilw a y  & L igh t C o. and  9 m iles b y  the U rbana & 
C ham paign  R a ilw a y , Gas & E lectric  Co.

O F F IC E R S .— P res ., W . B . M cK in ley ; S e c ., E . A .  M a cN u tt ; Treas 
G eo. M. M attis .— V . 81, p . 264; V . 83, p . 435; V . 84 . p . 338.

(2) D anville Street R a ilw a y  & L ight—
O R G A N IZ A T IO N .— In corp orated  in  D ec. 1899 as a con so lid a tion  o f  all 

the street ra ilw ay , e lectric  ligh t, gas and  steam -h eating  Interests. Entire 
s to ck  Is ow ned b y  Illinois T raction  Co.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S tock  $700,000 ($ 1 0 0 )......................... .. ....................  $700,000 ........ ..............
R e fu n d in g  m ortgage $70 0 ,00 0 / 1900 5 g J-J 700,000 Jan 1 ’ 10-’25

gold  ($ 1 ,0 0 0 )____________ c * )I n t .  at N . W . H arris & C o., N . Y . and Chic.
B on d s .— T h e bonds are due $6,000 ann ually  Jan . 1 1910 to  1924 Inclusive, 

and rem ainder on  Jan . 1 1925; $16,000 o f  old  prior lien 6 %  bonds are still 
ou t . S inking fund o f  $6,000 per year begins Jan . 1 1910, bonds being 
draw n (at par and accru ed  Interest) in  num erica l order, beginn ing w ith  
n um ber one; m ortgage trustee Is the Illinois T rust & Savings B ank, C h icago. 
N . W . H arris & C o. offered  the bon d s for  sale In Jan . 1900. See V . 70, p . 125.

C O M P A N Y 'S  P R O P E R T Y .— Th e co m p a n y  ow ns the fo llow in g ; 1. Gas 
w ork s operated  under special charter and  a perpetual franchise. 2. A n  
e lectric-llg h t-p lan t is operated  under a 99-year franchise, w ith  ca p a city  o f
25,000 Incandescent and  600 arc lights, w ith  d yn a m os fo r  furnishing pow er 
to  street ra ilw ay . 3. T h e  entire street ra ilw ay  system  o f  the c ity , 13 K 
m iles o f  tra ck , nearly  all laid in brick  pavem en t, runn ing to  three parks, 
the fa ir grounds, cem etery  and railw ay depots  and  N ation a l Sold iers ’ H om e. 
E q u ip p ed  w ith  50 and 60-lb . John son  T  rails, w ith  25 m otor  cars (General 
E lectric) and  3 trailers.

O F F IC E R S .— Sam e as those fo r  D an ville  U rbana & Cham paign R a ilw a y  
C o .— V . 76 , p . 1142, 1300.

(3) U rbana & C h am paign  R a ilw a y , Gas & E lectric C o . 
O R G A N IZ A T IO N .— A  con so lid a tion  in  1897 o f  U rbana & Cham paign

E lectric  S treet., Cham paign E lectric  L igh t & P ow er, Cham paign & U rbana 
Gas L igh t & C oke and W est E n d P ark  com pan ies. O wns perpetual gas 
and  steam  charter. T h e underlying railroad charter Is also perpetual. 
Fran ch ise  In 1901 ex ten ded  fo r  20 years.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $ 5 0 0 ,00 0 ............... ........................................ .............. $500,000 .......................
U & C R y , G & E M $250,0001 1897 5 g  J-D  186,000 June 1 1917

gold  sink fund $8,000 y r ly  ^Int. at Illinois T r. & Sav. B ank, C h ic., T ru s ., 
June 1 1 9 0 0 & a ft($ l,0 0 0 )c*J  or at Chase N ationa l B ank, N ew  Y ork  City. 

C on solidated  m ortgage $5 0 0 ,-f 1899 5 g J-J 289.000 Ju ly  1 1929
000 ($1,000) g o ld __________c l  In t. P ortland  T r. C o ., P ortlan d , M e., T rust.
B on d s .— O f the new  Issue o f  $500,000, su ffic ien t are reserved to  retire first 

m ortgage bon d s. T h e bon d s are su b je ct  to  call on  an y  interest da te  a t 105. 
R O A D .— O perates 9 m iles o f  track  in  and  betw een  Cham paign andU rban a.
(4) D ecatur R a ilw a y  & L ight C o .—
O R G A N IZ A T IO N .— In corp orated  in Illinois in D ec. 1903 to  take over 

the p rop erty  o f  the D ecatu r T raction  & E lectric  C o ., the D ecatu r Gas & 
E lectric  Co. and the D ecatu r Steam  H eating C o ., ow nin g  all the street rail­
w a y . gas and electric ligh ting business and steam -h eating p lant in D ecatu r 
and suburbs.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock  $1,300,000 ($100) _______  ____  ___________ $ 1 ,300,000
D ecatu r Gas & E lectric  C o / 1899 5 M -N 300,000 M av 15 1929'

first m ortg age--------------------- In t. at M erch. L . & T r. C o ., C h ic., Trustee.
D ecatu r Gas & E lec Co 2d M l 1899 5 M -N 90,000 M ay 1 1930-

$400,000 ($300,000 reserved i-Interest at M erchants’ Loan & Trust C o.,
for  a b o v e ) ---------------------------J Chicago, Trustee.

D ec T rac & E lec 1st M $ 2 5 0 ,- /  1900 5 J-J 212,000 Jan. 1 1920
000 ($500& $1,000 each) .c*1 In t. at Illinois T r. & Sav. B k ., C hic., Trustee- 

D ecatu r R y  & Light Co m tge / 1903 5 g J-D  600,000 D ec. 1 1933 
$1,300,000 gold  ($1,000) .c* l  In t. City Tr. C o ., B ost., T r ., & agency  in N .Y  
Bonds.— $602,000 D ecatur R y . & Lt. Co. bonds are reserved to  retire 

equal am ount o f prior liens as a bove  and $98,000 for fu tu re  extensions. 
A  sinking fund  o f 1 0 %  o f  net earnings, or n ot less than 1 %  o f  outstanding 
bonds, is to  be invested in the bond s These bond s are sub ject to  call at 
105 and Int. on any Interest d a te  u pon  6 m os. notice . O f the D ecatur 
Gas E lectric Co. first m tge. bon d s, $15,000 m ust be redeem ed on May 15 
1910 at 105 and a like am ount each  year thereafter In num erical order. 
These bonds are su b ject  to  call in 1909 at 105 and Interest. The second 
m tge. bonds o f  the D ecatur Gas & E lectric Co. are redeem able at any tim e 
after M ay 15 1909 at 105 and interest, but there is no sinking fund on 
these bonds.

R O A D .— Operates 17 miles standard-gauge roa d  in  D ecatur and suburbs; 
60 and 72-lb . T  r a i ls — V . 78. p . 1961.

(5) Peoria B loom ington & Cham paign Traction  Co.
O R G A N IZ A T IO N .— Incorporated in Illinois in A pril 1905. Has 50- 

year franchises in B loom ington  and Peoria .
STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $5,000 --------------------------- A ll ow ned b y  Illinois Traction  Co.
1st m tge, $3,000,000 , gold f 1906 5 g  M -N $2,000,000 N ov  1 1936.

($ 1 ,0 0 0 ) ---------------------------c"M Int. at agency M erch. Bk. o f  C anada, N . Y .
(Central Trust C o ., C hicago, Trustee.

Bonds.— Are guaranteed, principal and Interest, by  111. Trac. Co. T h e y  
are subject to  call on any Interest date at 105 on 30 days ’ notice .

R O A D .— Is to  operate 90 miles o f  track  from  Peoria to  C h am p aign . 
Standard gauge, 70-lb. T  rail. Is com pleted  betw een B loom ington  a n d  
Peoria, 40 miles. The bridge over  th e  Illinois R iver was com p leted  in. 
April 1907.

(6) Jacksonville R y . & L ight Co.
O R G A N IZ A T IO N .— Incorporated in Maine in D ec. 1905 and is a co n ­

solidation o f  the Jacksonville R y . Co. and the Jacksonville Gas L ight & 
Coke Co. Franchise  perpetual.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity~
S tock , $500,000 ($100)_____________  ________  $100,000 ____
Jack R y  & Lt 1st con  m tg e .l 1906 5 g  J-J 400 ,000  Jan  1 1931

$ 1 ,000 ,000 ,gu , g  ($1 ,000 )c* /C en tra l Trust C o ., C h icago, Trustee.
Jacksonv  Gas L ight & C o k e j ____  5 J-J 175 ,000 Jan 1 1931

Co 1st m tg e -------------------------/ I n t .  at M erchants’ Loan & T r. C o ., C h icago .
Jacksonv  R y  1st m tge, $75,-1 1892 6 J-J 34 ,000  Jan 1 191?

000 ($ 1 ,0 0 0 )-------------------------/S t .  Lou is-U nion  Trust C o .,  T rustee.
B onds.— O f the $1,000,000 1st consols, $209,000 are reserved  fo r  p r io r  

liens. Are guar., p . and 1., b y  111. Trac. Co. T w o  per cen t o f  bonds out is 
payable annually to  a sinking fund. A re su b ject to  call on  any In t. date  
at 105. In t. payable at M erchants’ Bank o f  Canada, N ew  Y ork .

R O A D .— Operates abou t 7 miles o f  track  and also does e lectric  lighting- 
and gas business in Jacksonville.

(7) Ch icago B loom ington  & D ecatur R y .
O R G A N IZ A T IO N .— Incorporated  in Illinois in A pril 1905 and  operates; 

a road from  B loom in gton  through Clinton to  D ecatu r, 44 m iles. S tock  is; 
all ow ned b y  the Illinois T raction  C o.

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M aturity .
S t o c k ................................................ A ll ow ned b y  Illinois T ra ction  C o.
1st D lv  m tge, $2,000,000,1 1906 5 g  A -O  $1 ,0 5 8 ,0 0 0  O ct 1 1936.

guar, gold ($ 1 ,0 0 0 )______c ’ JCentral Trust C o ., C h icago, T rustee.
B onds.— A re guar., p . and 1., b y  111. T rac. C o. T h ey are su b je c t  to  ca ll 

on any interest date on  30 d a y s ’ n otice  at 105.
O F F IC E R S .— Same as those for  Illinois T raction  C o .— V . 81, p . 558 .
(8) St. Louis & N ortheastern R y .
O R G A N IZ A T IO N .— Incorporated  in  Illinois in 1904. S tock  all ow ned 

b y  Illinois T raction  C o. In  M ay 1906 m ade a tem porary  m ortgage fo r  
$3,000,000 to  S. H . E w ing and S. H . D angall o f  M ontreal as trustees. A ll 
the p rop erty  o f  the D anville & E dw ardsville  Term inal R a ilroad  Co. has b een  
transferred to  this com p an y .

STO C K  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu rity .
S tock , $1,000,000 ($100)_________________________  $1,000 ,000  ____________

R O A D .— O perates 70 m iles o f  road  from  S taun ton  to  E dw ardsville : from  
Edw ardsville to  Granite C ity ; from  E dw ardsville to  East S t. Lou is; and from  
H illsboro to  S taun ton .

O F F IC E R S .— Same as those for  111. T raction  C o .— V . 81, p . 156 , 976.
(9) Peoria R a ilw ay C o.— A  tro lley  road .
O R G A N IZ A T IO N .— Incorporated  under general railroad laws o f  Illinois 

in  1906, and is successor to  the Central R y .  C o. Franchise  in P eoria  exp ires  
in  1926. Entire stock  Is ow ned b y  th e  Illinois T raction  Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $1,000 ,000 ................................ ...............  $1 ,000 ,000  .................... -
1st and ref m tge, $3 ,600,000 , f 1906 5 g F -A  2 ,750 ,000  See text.

gold ($1 ,000 )____________ c* \ Interest at A gen cy  o f  M erchants’ Bank o f
I Canada; and New Y ork .

Cen R y  1st m tge, $750,000,1 1895 5 g  A -O  570,000 April 1 1915
gold  ($ 1 ,0 0 0 )____________ c* /In te re s t  at N . Y . Trust C o ., N . Y . ,  T rustee-
Bon ds.— O f the $3 ,600,000 new  bonds, $570,000 are reserved for  prior 

liens and $280,000 fo r  fu ture betterm en ts. Then are gu ar., p . and t., b y  
the 111. T rac. Co. The trustee Is the Ch icago T itle  & Trust Co. The b on d s  
expire on  F eb . 1 as follow s: $25,000 In 1908; $30,000 In 1909; $35,000 in  
1910: $55,000 In 1911; $60,000 in 1912; $65,000 In 1913; $70,000 In 1914; 
$75,000 in 1915; $80,000 In 1916: $85,000 in 1917; $95,000 In 1918: $100,000 
in  1919; $105,000 in 1920; $110,000 in 1921; $115,000 in  1922; $120,000 in  
1923; $125,000 in  1924; $130,000 in  1925: and the rem aining $1,250,000 in  
1926. T h ey  are su b ject to  call on  any  Interest date at 105 and Interest. 
See V . 83, p . 38. 436.

R O A D .— O perates abou t 50 m iles o f  track , o f  w hich  15 m iles are d o u b le  
track . H as 134 m otor cars and 60 trailers.

(10) B loom ington  & N ormal R a ilw ay & L ight C o.
O R G A N IZ A T IO N .— Incorporated  in Illinois on F eb . 23 1906 as a c o n ­

solidation  o f  the B loom in gton  & N orm al R y .,  E lectric & H eating C o. and 
the C onsum ers’ L ight & H eating C o. o f  B loom in gton .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $1 ,000,000 ($100 )............................................... $1,000,000 ____
1st and ref m tge, $2,000,000,1 1906 5 g  A -O  654,000 M ay 1 193ft

gold ($ 1 ,000) .......... .............. cJCentral T rust C o ., C h icago, Trustee.
B & N R  E & H 1st m tge ,l 1902 5 g  J -D  600,000 June 1 1927

$600,000 ($1,000) g, s f . c * / I n t .  at 111. T r. & Sav . B k ., C h icago, T rustee.
B onds.— O f the $2,000,000 new  bond s, $600,000 are reserved for prior 

liens and $740,000 fo r  extensions, and $80,000 are held In c o m p a n y ’s  
treasury. A re  guar., p . and I., b y  111. T rac. C o. In t. at A g en cy  o f  Mer­
chants’ Bank o f  Canada, N ew  Y ork . N o sink, fund , but bonds can  be  
„  ailed at 105 on any Int. date. Th e R y . .  E lec. & H eating Co. bonds are sub­
je ct  to  call at 110 and in t. Sink, fd .,  $10,000 annually, beginning w lth l9 0 8 .

R O A D .— O perates 18 m iles o f  track  in , around and betw een B loom in gton  
and N orm al. R alls 45, 60 and 70 lbs.

(11) St. Louis & Springfield R y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  In Illinois in 1903.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .

S t o c k ______________ ___________ ______  - .............  $500,000 .......................
1st m tge, $2 ,250 ,0 0 0 ($ 1 ,0 0 0 ),)  1903 5 g  J -D  1 ,520,000 D e c  1 1933

gold , gu ar..............................c * /I n t .  at C ity Trust C o ., B oston , Trustee.
B onds.— A re su b ject to  call on  any Interest date on 60 d a y s ’ n otice  a t

107 A . A re guaranteed , p . and 1., b y  the Illinois T raction  Co.
R O A D .— O perates 61 m iles o f  track  from  Springfield to  Carllnville.
(12) Springfield & N ortheastern T raction  C o.
O R G A N IZ A T IO N .— S tock , $1,500,000 , con trol o f  w hich  is held b y  th e  

Illinois T raction . T em porary  bonds only  have been issued. O perates 
30 miles o f  track from  Springfield to  L incoln . O fficers same as for other 
subsid iary  com panies o f  Illinois T raction  C o.
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(13) St. Louis D ecatu r & Cham paign R y .
O R G A N IZ A T IO N .— The entire $100,000 s tock  Is ow ned b y  the Illinois 

T raction  C o. O perates 50 m iles o f  track  from  Cham paign to  D eca tu r. 
O fficers sam e as for  Illinois Traction  Co.

B O N D S —  D ate. Interest. Outstanding. M aturity .
First m ortgage St Lou is D &) 1906 5 g  M -N  $1,250,000 N ov . 1 1936 

C R y  C o, $3,000,000 , gold  ^Central T r. C o. o f  Illinois, C h icago, Trustee.
($ 1 ,0 0 0 ) --------------------------- c*J In t. at A g cy . o f  M erch . B k . o f  C anada, N . Y .
B onds.— A re guaranteed , principa l and Interest, b y  endorsem ent, b y  the 

Illinois T raction  C o. Can be called  on  any interest day  at 105. C overs
50 m iles o f  track .

(14) Illinois Central Traction C o.-1- A  trolley road .
O R G A N IZ A T IO N .— Incorporated  in  Illinois in  1903 under general 

railroad laws.
D ate. Interest. Outstanding. M a tu rity .

$ 1 ,100,000  .........................
1,370,000 D ec 1 1933

S T O C K  A N D  B O N D S—
S t o c k __________________________ ______  ________
1st m tge, $2,000,000 ($ 1 ,-)  1903 5 g J-D

000 ), go ld , gu ar_________ c*JInterest at C ity  Trust C o ., B oston , T ru stee .
B onds.—-Are sub ject to  call on  any  interest date on  60 days ’ n o tice  at 

107 y2 and in t. A re guaranteed, p . and i .,  b y  Illinois T raction  C o. V . 82, 
p . 804. A  sinking fund  o f  10 %  o f  net earnings becom es operative  D ec. 1
1908, but not to  be less than 1 %  o f  bonds outstanding.

R O A D .— O perates 43 X  m iles o f  track  from  D ecatur to  Springfield , w ith  
an extension from  Buffalo to  M echanicsburg; 70 -lb . rails.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $229,691; net a fter 
taxes, $103,490; interest, $65,000; surplus, $38,490.

O F F IC E R S .— P res., W . B . M cK in ley : S ec., E . A . M cN utt; T reas., G eo. 
M. M attis; G en. M gr., F . E . F ischer. V . 82, p . 804; V . 84, p . 339.

(15) Urbana L ight, Heat & P ow er C o.
Controls the electric ligh ting and steam  heating business o f  U rb an a . 

S tock , $100,000. B onds, $51,500. P res., W . B . M cK in ley ; S ec ., E . A . 
M cN utt; T reas., G eo. M . M attis; G en. M gr., F . E . Fischer.

(16) M adison C ounty L ight & P ow er C o.
Is a consolidation  in 1906 o f  the Edw ardsvllle L ight & Pow er C o. and th e  

G ranite C ity-V en ice E lectric C o. Supplies light and pow er to  E dw ardsvllle , 
G ranite C ity , V en ice and B rook lyn . S tock , $100,000. T em porary  bonds 
ou t, $319,000.

(17) Illinois W estern R a ilw ay  C o.
Capital stock , $500,000. Is bu ilding 35 m iles o f  road  from  Springfield 

to  Jacksonville , 111. N o m ortgage ou t.
(18) St. Lou is E lectric Term inal C o.
O rganized to  build extensive term inal freight and passenger stations to  

cost abou t $5,000,000 . O wns valuable real estate and a franchise giv in g 
the Illinois T raction  an outlet In St. Lou is. C onstruction  w ork  w ill be 
begun during the sum m er o f  1907. Capital s to ck , $1 ,000,000 . N o m ort­
gage yet given .

(19) Peoria Lincoln & Springfield R a ilw a y  C o.
Is bu ild in g a road from  L incoln . 111., t o  M ackinaw , 111., 30 m iles. W ill 

con n ect the Springfield & N ortheastern T raction  C o. w ith  the P eoria  B loom ­
in gton  & Cham paign T raction  C o ., m akin g  a through  line from  B loom ington  
and P eoria  to  Springfield and St. Lou is. Capital s tock , $500,000.

DAVENPORT, IOWA.
IO W A  & IL L IN O IS  R Y .— A  trolley road .
O R G A N IZ A T IO N .— Incorporated  In Iow a  In Septem ber 1901. Is an  

electric road, w ith  a steam  charter. Franchises  expire in 1951.
S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

C om m on, $1,500,000 ($ 1 0 0 ) . .  ........................... .. $1,500,000 ____________
P ref, $500,000, 6 % n -c ( $ 1 0 0 ) . ____  ________  500,000 ............... ..
1st m tge, $2,000,000 , gold) 1904 5 g  J-J 1 ,050,000 Jan 1 1924

($1,000) __________________c 'J In te re s t  at Girard Trust C o ., Ph ila ., T ru stee .
B on ds .— O f the $2,000,000 authorized, $500,000 are reserved fo r  acqu ir­

ing  other railw ays and $450,000 to  prov ide  for  steam  railw ay term inals and 
equipm ent at 8 0 %  o f  cost. N o sinking fu n d , but su b ject to  call on  an y  
Interest date at 105 and Interest. See V . 82, p . 100, 160.

E A R N IN G S .— F or calendar year 1906, gross. $109, 183.
R O A D .— Operates 36.4 m iles o f  track  betw een D avenport and C linton  

on private right o f  w ay. 70-lb . T -ra il. Standard gauge. E xtension  to  
D ubuque contem plated  In 1907. H as tra ffic  agreem ent for  transferring 
passengers to  R o ck  Island and M oline, 111.

O F F IC E R S .— Pres.. G arrett E . Lam b; V .-P . and T reas., Frank W . 
Ellis; 2d V .-P . ,  H enry T heunen; Sec. and T reas., C . B . Mills; G en. M gr., 
P . P . Crafts, C linton , Iow a .— V . 80, p . 1058; V . 82, p . 100, 160.

TH E  T R I-C IT Y  R A IL W A Y  & L IG H T  CO .— (See M a p  page 32.) 
O R G A N IZ A T IO N .— In corporated  In C on necticut in April 1906 and ow ns 

the entire capita l stock  (except d irectors ’ shares) o f  the P eop le ’s P ow er C o ., 
the P eop le ’ s L ight C o ., the D avenport Gas & E lectric C o ., the T ri-C ity  R y . 
C o ., the D avenport Suburban R y . Co. and the M oline East M oline & W ater­
tow n R y . C o. A ll stock  and bonds (w ith  the exception  o f  $470,000 bonds 
g iven  below ) have been deposited  as add itional security  for  the new  m ort­
gage. Controls all gas plants, e lectric ligh ting com panies and street rail­
w ay lines In th econ tlg u ou s  cities o f  D avenport, Iow a . R ock  Island, M oline 
and East M oline, 111. P opu la tion  served , a pp rox im ately  100,000.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on, $9,000,000 ($ 1 0 0 ) ..............  ...............  $9 ,000 ,000  ......................
P re f ,$3,000,000.6  % cum ($100) ____  6 Q -J 2 .600,000 J u ly  ’07, 1 Yj
Coll trust 1st lien, m tge, $ 9 1 9 0 6  5 g  A -O  6,996,000 A p ril 1 1923

000 ,000  ________________ c & r j ln t .  at N . Y . Trust C o ., N . Y . ,  Trustee
f 1891 6 g J -J  408 ,000 Ju ly  1 1907

D av & R  I , 1st m tge, g , $ 1 ,- -j (part due yearly) to  Ju ly  1 1911
000 ,000 ($500 & $1,000) _c* | In t. payable  In N . Y . at Chase N at. B k . and 

[ In C h icago at 111. T r . & Sav, B k ., T rustee.
T ri-C ity  R y . ............... ..............................  5 57,000 .......................
D av  Con G El Lt & S H C o_________  6 5 ,000 ____________

Stock..— Preferred stock  is redeem able at 120. See V . 82, p . 1213. 
B on d s .— O f the $9,000,000 new bon d s, $470,000 are reserved fo r  prior 

lens, $1 ,500,000 for add itions and Im provem ents and $379,000 for  8 5 %  o f  
cost o f  future additions and im provem en ts. A re su b ject to  call on  any in t. 
date at 105 and Interest. A  sinking fund  prov ides for  the redem ption  o f  
$2,250,000 bonds b y  m atu rity . Coupon bonds are In denom ination  o f  
$1,000 and registered bonds in $1,000, $5,000 or $10 ,000 . O f the D av . & 
R o ck  Isl. bond s, 5 %  Is due annually to  1910 and the ba lan ce  on  Ju ly  1 1911 

D lvld tn d s .— First d iv idend on p re f., 1 !^ % , paid July  1906. and 1 X  %  
was again paid O ct. 1 1906. In  1907, J a n ., 1 X  % ; A p ril, 1 X  % ; J u ly ,
1 X  %•

E A R N IN G S .— F or 12 m onths ending M arch 31:
Y ear. Gross. \ret. F ixed  Charges. Surplus.
1 9 0 7 ........................................$1,676,215 $649,888 $337,424 $312,464
1906   1,472,738 531,315 .............  .............

R O A D .— O perates abou t 85 miles o f  standard-gauge track , con n ectin g  
the cities o f  D aven port. Iow a, and R ock  Island, M oline and East M oline,
111.; 80-lb . girder and 60 to  75-lb . T -rail.

O F F IC E R S .— P res., J . F . P orter; V .-P . ,  P . G . Gossler, N ew  Y ork ; V .-P . ,  
G eo. D . M ackay, N ew  Y ork : S ec., H . R . T ob ey : T reas., T . F. W ick h am ; 
A sst. S ec., M . K . Parker; A sst. T reas., F . W . K en drick s.— V . 82, p . 696, 
753 , 988, 1213. 1497.

DAYTON, OHIO.
C IT Y  R A IL W A Y  CO .— A  trolley  road .
O R G A N IZ A T IO N .— Chartered M ay 12 1893. Is a con solida tion  o f  the 

D ayton  Street R R .,  the D ayton  & Soldiers’ H om e R R .,  the Fifth  Street 
R R . and the Green lin e . Franchises run for  50 years from  F eb . 8 1892 
and A pril 19 1893.

In D ec. 1906 $100,000 new  com m on  stock  w as offered to  shareholders at 
par; at the sam e tim e a special d iv iden d  o f  5 %  on  this stock  w as declared . 
See V . 83, p . 1590.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on, $2,400,000 ($100 )...............  Q -J  $2,195,900 A p r ’07, 1 % %
Preferred, $600,000 ($1 0 0 )............... .. 6 Q -J 600,000 A p r  07, \ X %
D ayton  & Soldiers’ H om e RR 1 1891 6 J-J 65.000 Jan 1 1911

ls t im o r tg a g e ........................../In terest at Chem ical N at. Bank, N . Y . City

D IV ID E N D S .— In 1900, 6 %  on both  com . and pre f.; in  1901, 6 % ; In
1902, 6 % ; 1903, 6 %  on both  stocks: also, on the c o m ., a d lv . o f  16 2 -3 %  
($250,000 In new stock  at par or In cash) w as declared In N ov . 1903 (paid 
Jan . 1 1904). In  1904, 6 %  on both  com . and pref. In 1905, 6 J^ %  on 
com . and 6 %  on pref. In 1906, 6 %  on pref. and 7 %  on com . In 1907, 
Jan ., 1 Yi %  on pref. and 1 % %  on com m on ; also a special dividend o f 5 %  
on com m on (V . 83, p . 1590), A pril, 1 X  %  on pref. and 1 % %  on  com m on .

E A R N IN G S .— F or calendar year 1906, gross. $567,273. In  1905, 
gross, $497,481.

R O A D .— Controls and operates In all 30 miles o f  track , nam ely. Th ird  
Street L ine, F ifth  Street L ine, Green Line, D ayton  & Soldiers’ H om e 
R y . and K am m er A v e . L ine; gauge 4 f t .  8 X  In ; rails, 70 and 80-lb . T  and 
70 and 90-lb. girder; operating 42 G . E . 67 and 50 G. E . 800 m otor equ ip ­
m ents; 100 m otor cars, 10 trailer cars and 2 sprinklers.

O F F I C E R S — Pres., D . B. Corw in; 1st V .-P .,  C. B . Clegg; 2d V .-P . ,  
E . J . Barney; S ec ., E . D . Grimes; Supt. and P u rch . A gen t, T . E . H ow ell. 
O ffice , W estern  and A uburn  A venues, D a y ton .— V . 77, p . 2158, 2280; 
V . 81. p . 31; V . 83, p . 1590.

D AYTO N  CO VINGTON & P IQ U A  T R A C T IO N .— A  trolley  road. 
O R G A N IZ A T IO N .— This w as form erly  know n as the D ayton  & T roy  

T raction , bu t nam e changed to  the a bove  In A u g . 1901. The D . & T . 
T raction  was incorporated  In O hio In Jan . 1900 to  build a street railw ay 
from  D ayton  to  T roy , but route w as changed , and road con structed  from  
D ayton  to  C ovington  and P iqua , abou t 38 miles; 70-lb. T  rails. C om pany 
acquired the right to  us the tracks o f  the P eop le ’ s R y . In entering c ity  
o f D ayton .

STO C K  A N D  B O N D S—- D ate. Interest. Outstanding. M aturity .
Stock  auth, $600,000 ( $ 1 0 0 ) . . ____  ________  $600,000 ____________
P ref 5 %  n -c , $550,000 ( $ 1 0 0 ) . ____  ________  550,000 ____________
1st m ortgage, $550,000, gold l 1902 5 g A -O  450 ,000 A pril 1 1922

($ 1 ,0 0 0 )_________________ c * ] ln t .  at O ld C olon y  T r . C o ., B oston , T rustee.
2d m ortgage, $60 ,000________________  6 g  M -S 60,000 See te x t

B onds.— $100,000 1st m tge. bonds are reserved for  extensions and Im ­
provem ents; 2d m tge. bonds are su b ject to  call on  any interest date  at 105 .

O F F IC E R S .— Pres., D . D w yer; V .-P . and Gen. M gr., T h os. T . R o b in so n ; 
G en. S u p t., E . C . Spring.— V . 77, p . 146.

D A Y T O N  LEBA N O N  & C IN C IN N A TI R R . & T E R M IN A L  C O — Suc­
cessor com p an y .

O R G A N IZ A T IO N .— In corporated  In O hio on  M ay 31 1907 as successor 
o f  the D a yton  L eb an on  & C incinnati R R . sold  at foreclosure sale on  A p ril 16
1907 and  b ou gh t in In the interests o f  the b on d h old ers. V . 84, p . 995.

R O A D .— C onnects D a yton  and  L eb an on . O perates 35 m iles o f  track , all 
in operation  ex cep t  D a yton  term inal.— V . 84, p . 995, 1427.

D AYTO N  & T R O Y  E L E C TR IC  R Y — A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  in 1900. Is built entirely  on  p riva te  

right o f  w ay . Com pleted In D ec. 1901. R alls 70-lb . T . P ow er house 
loca ted  at T ippecan oe C ity , O hio. S tock , $500,000 ($100) com m on , and  
$500,000 ($100) preferred: cum ulative 5 % . N o bonds con tem p la ted . In 
M ay 1902 took  over the M iami V alley  R y . under a 99-year lease at a rental 
o f  $9,600 per annum , w hich  is app licable to  the stock  o f  $300,000, m ortg a ge  
having been canceled.

D ividends.— On the preferred stock  5 %  per annum  Is being p a id . On 
com m on , Jan . 1 1904, 2 % ; In 1905, J a n ., 3 % ; Ju ly  1 1905, 1 %  was paid 
and 1 %  was again paid  on  A u g . 1 1905.

R O A D .— Owns and operates 30 m iles o f  track  (10 miles d ou b le , 10 m iles 
single) betw een D ayton  and T roy . Leases the M iami V a lley  R y .,  exten d in g  
from  T roy  to  P iqu a  and com prising 17 X  m iles o f  track . T ota l tra ck , 47 X  
m iles.

O F F IC E R S .— P res., H . P . Clegg; S ec., Chas. B . Clegg; T reas., J . H . 
W inters. General o ffice , D a y ton , O .— V  76, p . 653, 751 , 1029.

D AYTO N  & X E N IA  T R A N S IT  CO .— 'Trolley .
O R G A N IZ A T IO N .— In corporated  in 1901 as a  con solida tion  o f  th e  D a y ­

ton  & X en ia  T raction  and the R a p id  Transit C o. o f  O hio. T h e D ayton  & 
X en ia  Traction  had In 1899 purchased the D ayton  Spring V a lley  & W il­
m in gton  Transit Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $800.000________________  _______________ _ $800,000 ____________
1st m ortgage, $500,000, g o ld f  1901 5 g A -O  500,000 A p ril 1 1921

( $ 1 ,0 0 0 )_________________ c ’ JInterest at O ld C olon y  Trust C o ., B os .. T rus.
2d m ortgage, $300,000_______ ( 1 9 0 1  5 g  A -O  300 ,000 A pril 1 1921

(W orcester  (Mass.) T rust C o ., Trustee.
E A R N IN G S .— The gross earnings for  the year ending D ec. 31 1906 w ere  

$123,000.
R O A D  — Owns and operates 51 m iles o f  road from  D ayton  to  X en ia , and 

from  D ayton  to  Spring V a lley , o f  w h ich  abou t 20 m iles is ov er  p rivate  right 
o f  w ay .

O F F IC E R S .— P res., Clem ent J . Ferneding; V .-P . ,  H . L . Fernedlng; 
T reas., Edw ard C anby; S ec ., O . O . O zlas. O ffice , D a y ton , O .— V . 73, 
p . 82; V . 74. p . 205; V . 78, p . 820.

P E O P L E ’ S ST R E E T R A IL W A Y .— O w ned b y  the A m erican  R y s .  C o .—  
See statem ent o f  the latter under P h iladelphia.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.
O R G A N IZ A T IO N .— Incorporated  In O hio on  O ct . 15 1906, and is a 

consolidation  o f  the D elaw are & M agnetic Springs R y . and the R ich w ood  
K enton  & M agnetic Springs R y . In  M arch 1907 it was reported  con tro l 
had been obta ined  o f  the Colum bus U rbana & W estern  T raction . This last 
Is said to  have on ly  6 miles in operation , from  C olum bus to  F lshinger’ s M ill, 
but the new  ow ners contem plate  a con n ection  w ith  the Col. M agnetic 
Springs & N orthern  at M agnetic Springs.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $200 ,000 ..........................................................  $200,000 .......................
P ref, 6 %  n -c , $ 2 0 0 ,0 0 0 ...............................................  200 ,000 ____________
Del & M ag Springs m tge____________  ________  200 ,000 (?)
N ew  m tge, $400,000, g o ld ,! 1906 5 g  M -N  200 ,000 1931

($ 1 ,0 0 0 )____________________ j l n t .  at C olon ial T r. C o ., P ittsbu rgh , T rustee.
B on ds.— O f the $400,000 new  bond s, $200,000 are reserved to  retire prior  

liens. T h ey are n o t su b ject to  call.
R O A D .— O perates 12 m iles o f  track  from  D elaw are to  M agnetic Springs, 

and is buildin g an extension  o f  5 m iles to  R ich w ood . A  furth er extension  
to  L a  R u e , 12 m iles, Is p roposed .

O F F IC E R S .— P res., W . M . G albra ith , P ltts .; V .-P .  and T rea s ., C . 
M cG ee J r ., P ltts .; S ec ., W . N . E m b ert, K e n to n .— V . 83 , p . 1228, 1469.

DENISON, TEXAS.
DEN ISON  & SH ER M AN  R Y .— A  troU ey road .
O R G A N IZ A T IO N .— In corporated  In T exas on  A u g . 27 1900. C om ­

m enced  operations M ay 1 1901. F ran ch ises, 50 years in  c ities . P r iv a te  
right o f  w a y  betw een cities.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
s to c k  $300,000 ($100 )________ ______  ___________  $250,000 ............. .........
F irst m ortgage, $350,000 f 1902 5 J-J 260,000 Ju ly  1 1 9 2 7

($ 1 ,0 0 0 )_________________ c*  i Illinois T r. & Sav . B ank, C h ic ., & W . H .
I H enkle, Trus. In t. at N . W . H arris & C o. 

S econd  m ortg age, $50,000 ( 1902 6 Q -J 50,000 Ju ly  1 1 9 1 2
($ 1 ,0 0 0 )____________________ {In terest at Illinois Trust & Sav ings B ank ,

I C h icago, and W . H . H en kle , T rustees.
B on ds.— Interest paya b le  In N ew  Y o rk  and C h icago. F irst m ortgage 

bon d s are su b ject to  call on  Ju ly  1 1917, or a fter, a t 105 and Interest. A  
sinking fund  begins Ju ly  1 1905 o f  2 %  per annum  o f  bon d s outstand ing  until 
1913, w h en  am ou n t pa ya b le  Is 3 %  per annum  until 1917; from  1918 to  1922, 
Inclusive, 4 %  per ann um ; 1923 to  1926, Inclusive, 5 %  per annum .

R O A D .— O perates 16 m iles o f  track  (8 m iles betw een  D enison  and Sher­
m an and 8 m iles in  the c it ie s ) . 60-lb . and 70-lb . T  rails. A lso  ow ns 45-acre 
park (situated m id w ay betw een  the tw o  c it ie s ) , w h ich  has usual pav ilion s, 
baseball ground and race-track .

E A R N IN G S .— T w elve  m onths ending A pril 30 1905, gross, $104,591; n e t, 
$43,908.

O F F IC E R S .— Pres, and T rea s ., J . P . Crerar; V . -P . ,  John  Crerar. 
Principal o ffice , D en ison , T ex a s .— V . 81, p . 613.
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DENVER, COL.
D E N V E R  & N O R T H W E ST E R N  R Y .— A n  electric road . 
O R G A N IZ A T IO N .— In corp orated  In June 1901. O perates an electric 

ra ilw ay o f  12 m iles from  D enver northw est to  the coa l fields; also line o f  10 
m iles to  G olden  C ity , w h ich  la tter  was com p leted  In spring o f  1904. T ota l 
tra ck , 25.27 m iles. G auge, 3 ft .  6 in .; 75 and 80-lb . T  rail. 105 cars. 
Franchise  In D enver runs fo r  50 years; In G olden  for 99 years; on  cou n try  
roads Is perpetual. R em ainder Is over private  right o f  w ay .

In  M ay 1902 ob ta in ed  con trol o f  the D enver T ram w ay Co. through 
exch an ge o f its securities for  the stock  o f  the sam e. See term s In V . 74. 
p . 1038. P ractica lly  the w h ole  Issue o f  T ram w ay stock  has been exchanged  
and is d eposited  as collatera l under the new  m ortgage.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S tock  $6,000,000 ($1 0 0 )______________ ___________ $6 ,000,000 ______________
First and collatera l m ortgage) 1902 5 g M -N  6,000,000 M ay 1 1 9 3 2  

gold $6,000,000 ($500 and [In terest at M ercantile Trust C o ., N ew  Y ork ,
$ 1 ,0 0 0 )___________________ c*J Trustee; also o ffice  o f  com p a n y  In D enver.
B on d s .— -Can be ca lled  on an y  Interest d a y  at 105 and Interest u p on  90 

d a y s ’ n otice .
O F F IC E R S .— P res., S. M . Perry ; V .-P .  and G en. S u p t., John  A . Beeler; 

T reas ., T h os. K ee ly ; S ec ., F . G . M offat.— V . 74, p . 1037.
(1) D enver C ity  T ra m w a y  C om p a n y .— E lectric .
In  M ay 1902 D enver & N orthw est R y . obta in ed  con tro l, exch an g in g  Its 

securities for D en ver C ity T ram w ay stock . See V . 74, p . 1038.
O R G A N IZ A T IO N .— Chartered In C olorado In Jan . 1899. Is successor to  

th e  D enver E lectric  & Cable R y .,  the D enver T ram w ay C o ., the South  
D en ver Cable R y . ,  the D en ver T ram w ay E xten sion  Co , the D enver C on­
solida ted  T ram w ay C o ., the M etropolitan  R y .,  the D enver C ity Cable R y . ,  
the W est End Street R R .,  the D enver C ity  T raction  C o ., the C olfax  E lectric  
R y . and the D enver G lobeville  & G olden R a p id  Transit Co. A  blanket 
franchise w as granted F eb . 5 1885 w ith ou t tim e lim it. In  Ju ly  1899 the 
C ity  Council passed an ord inance repealing this blanket franch ise, but on ly  
in  the case o f  u n occu p ied  streets.

On M ay 15 1906, at c ity  e lection , was granted b y  m a jority  v o te  a franchise 
cover in g  80 m iles o f  extensions, and the right to  build  and ex ten d  certa in  
v ia d u cts , and cover in g  all ex istin g  lines for  20 years, and p rov ides fo r  a 
f ive -cen t fare. See decision  In V . 84, p . 220.

Shareholders F eb . 19 1907 authorized  an increase In the stock  to  $20, 
000 ,000 and also a new  m ortgage for  $20,000,000 to  run 20 years and bear 
5 %  interest. See V . 84, p . 390.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock  $20 ,000,000 ($ 1 0 0 )____________  ___________  $5,000,000 In  1906, 6 %
D en ver T ram w ay first M g o ld . 1888 6 g  J-J 498 ,000 Ju ly  1 1 9 0 8

C onsol m tge  g o ld ____ c*& r_ 1890 6 g J-J 1 ,219,000 Jan. 1 1910
M etrop ol St R R  first g o ld _____  1891 6 g J-J 953,000 Jan . 1 1 9 1 1
D en ver Consol T ram w ay co n s / 1893 5 g A -O  a l , 167,000 O ct. 1 1 9 3 3

m tge, $4 ,000 ,000 , g o ld ____ 1 Interest at M ercantile T r. C o ., N . Y . ,  T rust.
P urchase m on ey  m tge go ld ] 1899 5 g  A -O  2,000,000 A pril 1 1919 

$2,000,000($ 1,000& $500)c * lIn te re s t  at Central Trust C o ., N . Y . ,  T rustee.

a N o m ore bonds can  be Issued under this m ortgage.
B onds.— Interest on  all und erly ing  bonds Is paya b le  at M ercantile Trust 

C o ., N ew  Y o rk , and in D enver. The m ortgage o f  1899 is a first lien on  the 
D enver C ity  and  W est E n d properties and a lien on  the D en ver C onsolidated 
T ram w ay ju n ior  to  Its ex istin g  m ortgages, to  rem ain ou tstan d in g  and be 
assum ed. A b stract o f  D enver C on solidated  T ram w ays con so lid a ted  m ort­
gage o f  1893, V . 52, p . 354.

R O A D .—-Ow ned in 1906 157.89 m iles o f  electric track , bu t m an y ex ten ­
sions being built In 1907. G auge. 3 ft. 6 In.; 45 to 75-lb . T  rail; 349 cars , 
o f  w hich  230 m otor passenger cars, 60 trail passenger cars and  59 m iscel­
laneous. 10,410 h. p . station .

D IV ID E N D S .— D ividends o f  6 %  per annum  are p a id .
E A R N IN G S .— F or calendar year 1906, gross, $2 ,652,218 . In  1905, 

gross, $2,412,129 .
O F F IC E R S .— P res., W m . G . E vans; V .-P .  and  G en. M an ., John  A . 

Beeler; Sec. and T reas., T h os. K ee ly . V .  84, p . 220, 390.
(2) D enver T ra m w a y  P ow er C o .—
O R G A N IZ A T IO N .— In corporated  in  C olorado. This com p a n y  Is leased 

for  20 years from  A pril 1 1903 to  the D enver C ity  T ram w ay C o ., the latter 
guaranteeing the bond s, b oth  principa l and Interest, guaran ty  being en­
dorsed  on  the b on d s. Entire stock  Is ow n ed  b y  D enver C ity  T ram w ay. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $500,000 ($1 0 0 )________ ______  ____ ______  $500,000 ____________
First im p rov  m tge $1 ,50 0 ,0 0 0 / 1903 5 g  A -O  1,288,000 A pril 1 1923

gold  ($1,000) guar p & I___ (In ternational T rust C o ., D en ver, T rustee.
B on ds.— Th e rem ain ing first im p rov em en t m ortgage bonds are reserved 

fo r  future Im provem ents at cost. A re  su b ject to  call on  an y  Interest date  
a fter  A pril 1 1908 at 105 and Interest. A  sinking fund  o f  $50,000 per 
annum  com m en ces A pril 1 1908, w hich  w ill be used for  redem ption  o f  the 
bon d s at 105 and Interest. This also Is guaranteed b y  D enver C ity T ram ­
w a y . Interest Is p aya b le  In N ew  Y ork  and D enver.

P L A N T .— Furnishes all pow er for  the D en ver T ram w ay  C o. C apacity  
o f  p lan t, 8 ,250 k. w .,  w ith  an overload  o f  10,500 k. w .

O F F IC E R S .— P res., W m . G. E vans; V .-P .  and G en. M an., John A . 
Beeler; Sec. and T reas ., T h os. K ee ly . V .  82, p . 1437; V . 83, p . 36.

DERRY, PA.
W E S T M O R E L A N D  C O U N T Y  R A IL W A Y  C O —
O R G A N IZ A T IO N .— In corporated  In P en nsylvan ia  on  D ec. 27 1904. Is 

a consolidation  o f  the B radenvllle  & D erry Street R y . and the Blalrsvllle & 
D erry  Street R y .

ST O C K  A N D  P O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $500,000 ($ 5 0 )________________  ___________  $500,000 ____________
First m ortgage $250,000 g o ld / 1905 5 g  M -S 250,000 M ch. 1 1935

($100) ___________________ c*\ In t. at E ast E nd. Sav . & T r. C o ., P i t t s . .  T r
B O N D S .— N o sinking fund  and bon d s are n ot su b je ct to  ca ll.
R O A D .— O perates 7 m iles o f  track .
O F F IC E R S .— P res., Jos. K eeling; S e c ., A . P . M eyer; T reas ., J . G . VII- 

sa ck .— V . 80, p . 1176; V . 82 , p . 50.

DES MOINES, IOWA.
D ES M OIN ES C IT Y  R A I L W A Y .— A  trolley  roa d .
O R G A N IZ A T IO N .— A  con solida tion  In 1893 o f  the D es M oines Street 

R R .  and the Des M oines Suburban R y . Co. Is authorized  to  carry  freight. 
Franchises In Des M oines considered  perpetual under a charter granted b y  
the c ity  o f  Des M oines to  D r. M. P . Turner on  D ec. 10 1866. On N ov . 21
1905 the C ity Council passed a resolu tion  d irectin g  the com p a n y  to  rem ove 
Its tracks from  the streets. B u t on F eb . 27 1907 the U . S. C ircuit Court 
at Des M oin es,In  an action  brought b y  the com p a n y  to  restrain the c ity  
from  attem p tin g  to  en force  this ord inance, decided  that the franchise o f  
the com p a n y  is perpetual. V . 84, p. 508.

G uarantees the Interurban R y . C o. b on d s— prln . and Int. See below . 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on, $3,000,000 ($100 )..................................... .. $1 ,055,000 .......................
P re f 6 %  n - c  $250 ,000 .................................................... 250,000 ......................
D es M oines St R R  1st M f 1889 6 g A -O  365 ,000 O ct 1 ’07 to

gold , ($1,000 e a ch )................\ ($25,000 due yearly) O ct 1 1919
I A m erican  T r. & Sav . B k ., C h icago, T rustee. 

D es M oines ,Sub R y  l s t f  1890 6 g  J-J 240,000 Jan 1908 to
m ortgage, gold  ($1,000< ($20,000 due yearly) Jan 1921
e a ch )--------------------------------- c * [In te re s t  at Chem ical N at. B ank. N . Y . C ity.

_  „  f Trustee, Iow a  Loan & T ru st, Des M oines.
D es M oines C ity  R y  re fu n d ’g| 1901 5 g A O 2,294,000 A pril 1 1921 

m ortgage. $3 ,000 ,000 . gold< Interest at N . W . Harris & C o ., N . Y . C ity
( $ 1 ,0 0 0 ) ---------------------------c*| also C h icago. Trustees, Illinois Trust &

I Sav . B k . and W m . H . H enkle o f  Chicago. 
B on ds.— O f the new  m tge. bonds o f  1901, $882,000 w ere orig ina lly  re 

served to  retire the underly ing 6s then outstanding. O f the $2,294,000 5s 
reported  ou tstan d in g , $5,000 have been deposited  w ith  Illinois Trust & 
Savings Bank to  be held In lieu o f  $1,000 Des M oines C ity  R y . 6s still out. 
B onds can  be ca lled  on any Interest date  on and a fter April 1 1906 at 10« 
and Interest. S inking fund becom es op erative  as follow s: $10,000 yea r ly  on 
A p ril 1 from  1906 to  1 9 f0 , $15,000 from  1911 to  1915 and $25,000 from

1916 to  1920. T h e rem ain ing bonds tra y  on ly  be issued to  p a y  for  80 %  o f  
cost o f  extensions, p rov id in g  net earnings are 5 0 %  In excess o f  Interest 
charges upon  all bon d s outstanding , in clu d in g  those to  be Issued.

R O A D .— O perates 79 m iles o f  tra ck . S tandard  gauge; 45 to  85 lb s . 
and  girder rails. .................... j

O F F IC E R S .— P res., J . S. P o lk ; V . -P . ,  G . M. H ippee; Sec and A sst. Gen* 
M gr., A . G . M alsh; Treas. and G en. M rr., G eo. B . H ippee; S u p t., W . G - 
Owens. V . 77, p . 769; V . 79 , p . 1266; V .  81 , p . 1043; V . 83 , p .  751 ; V .  84 , 
p . 508. ■ •

IN T E R U R B A N  R Y .— A  trolley  road .
O R G A N IZ A T IO N . -In co rp o ra te d  In Iow a  to  con stru ct a system  o f  

Interurban roads con n ectin g  w ith  Des M oines. Is operated  b y  the Des 
M oines C ity R y . under an operatin g  agreem ent, in consideration  o f  w h ich  
the Des M oines Co. guarantees the bond s, prln. and Int. In  June 1906 
authorized  stock  w as Increased from  $1,000,000 to  $1,200,000 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $1,200,000 ($100 )____________  ________  $1 ,160,000 .......................
1st m ortgage, sinking fu n d .l 1901 5 g A -O  1,160,000 A pril 1 1921 

gold  ($1 ,000 ), guaranteed f A m er. Trust & Savings B k ., C h ic., T rustee, 
p . & 1. b y  D es M oines C ity  Interest at N . W . H arris & C o ., N ew  Y o rk  
R y ________________________ c * j  and  C hicago.
B on d s .—-Other bonds m ay  be issued fo r  acqu isitions and  extensions at 

n o t over 80 %  o f  cost and  at n ot over $16,000 per m ile fo r  new  road , but on ly  
w hen net earnings equal 1 M tim es all interest charges on  bonds ou tstan d in g  
and those to  be Issued. B onds are su b ject to  call on and a fter A p ril 1 1906 
at 105 and interest, w hen  a sinking fund  o f  5 %  o f  balance o f  annual net 
earnings after paym en t o f  all charges becom es operative , and  bon d s so p u r­
chased are to  be kept a live fo r  purpose o f  the fu n d .

R O A D .— C onnects Des M oines and C olfax , 24 m iles, D es M oines and 
P erry , w ith  branch  to  W ood w a rd , 38 A  m iles, and also operates 10 m iles in  
and around D es M oines; to ta l, 12 A  m iles. Standard gauge; 60 and 70 lb . 
T  rail. Cars enter D es M oines ov er  tracks o f  D es M oines C ity  R y .

O F F IC E R S .— P res., H . H . P o lk ; V . -P . ,  E . P . Sm ith; S ec ., W . I . H asklt; 
T reas., G eo. B . H ip p ee .— V . 74, p . 630. • %

DETROIT, MICH.
D E T R O IT  U N IT E D  R A IL W A Y .— (See M a p  page 3 4 .)— T rolley  
O R G A N IZ A T IO N .— In corporated  In M ichigan D ec. 31 1900 and  to o k  

over franchises and properties o f  the D etroit C itizens’ Street R y . ,  the D etro it  
E lectric  R y . ,  the D etroit F t . W a yn e  & Belle Isle and the D etroit S u b u rban . 
V . 72, p . 44, 183. E m braces all the street railw ay lines in  D etroit.

L ater absorbed  b y  purchase the D etroit & N orthw estern  R y . ,  w h ich  Is 
k n ow n  as the O rchard L ake d iv ision , the D etroit & P on tia c  R y . ,  k n ow n  
as the P on tia c  d iv ision , the W y a n d o tte  & D etro it  R iv er  R y . ,  k n ow n  as the 
W y a n d otte  d iv ision , and the D etroit & F lin t, form erly  the D etro it R och es ­
ter R om eo  & Lake O rion R y . ,  and know n as the F lint d iv ision . O w ns en­
tire cap ita l stock  ($2,000,000) o f  the D etroit & P ort H uron  Shore L ine.

In A u g . 1901 purchased 2,970 shares (all) o f  the stock  o f  the S an dw ich  
W in dsor & A m herstburg R y .;  180 shared (all) o f  the stock  o f  the C ity  E lec ­
tric R y . and the P eop le s E lectric  L ight p lant o f  W in d sor, O nt.

In  F eb . 1906 issued the $1,000,000 notes in tab le  below , fo r  th e  purpose 
o f  acqu irin g  the entire stock  o f  the D etroit M onroe & T o led o  Short L ine R y .  
V . 82, p . 392.

In Jan. 1907 com p a n y  purchased con trol o f  the D etro it Y p sllan ti A n n  
A rb or  & Jackson R y .,  and reorganized  them  under the nam e o f  D etro it  
Jackson  & Chicago R y . V . 84, p . 450.

Th e U nited  States Suprem e C ourt on  M arch 3 1902 d ec id ed  th at the 
ord inance o f  1889 com pelling  the C itizens’ Street R y .  to  sell 8 tickets  fo r  a 
quarter w as in va lid . (See V . 74, p . 528.) . . . .

In  July  1906 a prop osed  ordinance exten d in g  the c o m p a n y ’s franchises 
until D ec. 4 1924 w as su bm itted  to  the C ity  C ouncil. See V . 83, p . 271, 
1170. V . 84, p . 338.

On M ay 1 1907 the Suprem e Court o f  M ichigan decid ed  that the c ity  o f  
D etroit cou ld  n ot lay  street railw ay tracks through  Its D epartm en t o f  
P u blic  W ork s  (as attem p ted  under an ord inance o f  the C ity  Council passed 
In 1905), to  be leased, as supposed , to  an operating com p a n y . V . 84 ,p . 1052, 

On A pril 25 1907 Judge Sw an In the U . S. Court at D etroit granted  an In­
ju n ction  restraining the c ity  from  en forcin g  an ord inance  seeking to  com p el 
the com p a n y  to  g ive 20 secon ds ’ service on  som e o f  its lines. V . 84, p . 1052.

• S T O C K  A N D  B O N D S —  • D ate, i f  Interest. O utstanding .* • -M a tu r ity
S tock , $12,500,000 ($100 )..................  Q -F  $12,500 ,000 M a y ’07 , 1 H %
1st con sol m tge, $25 ,000 ,000 , fl9 0 2  4 K  g J - J  11,367,000 Jan 1 1 9 3 2

gold  ($ 1 ,0 0 0 )___________ c*-j G uaranty T rust C o ., N . Y . ,  Trustee.
l in t ,  at K ean , V a n  C ortlandt & C o ., N . Y ,

N otes, $3 ,000 ,000 ........ ............. /  1906 5 g M -S 1,000,000 M ch 1 1 9 0 9
t R ed eem able  after 1 year at par.

Coll trust gold  notes, $2,000,-\ 1907 5 g  F -A 15 2,000,000 Feb 15 1910
000 ($1 ,000 )____________ c & r /  T rust C o. o f  A m erica , Trustee.
D etroit U nited  R y .  stock  and bon d s h ave been  listed on  the N ew  Y o rk  

S tock  E xch an ge; also D etro it  C itizens’ R y .  con so l. 5s.
B on d s.— O f the $25,000 ,000 au th orized , $9,020,000 are reserved to  retire 

u nderlying liens, $1,500,000 are in  the c o m p a n y ’s treasury and $3,113,000 
are reserved for  acqu irin g new  properties a t the rate o f  7 5 %  o f  co s t , and 
on ly  available on  a tw o-th ird s v o te  o f  the stockh olders. E ntire Issue, or  
a n y  part th ereof, is su b je ct to  call at an y  tim e at 105 and Interest on  60 
d a y s ’ n otice . See V . 73, p . 1111. The co ll. trust notes o f  1907 are secured 
b y  $100,000 puef. and $1,899,200 com m on  stock  o f  the D etroit P ort H ourn  
Shore L ine, and $125,000 o f  that c o m p a n y ’s bon d s, $100,000 D etroit & L ake 
St. Clair bonds and $1,400,000 con so l. 4 ,^ s  o f  the D etroit U nited  R y . T h e 
notes are redeem able on  any  in t. date  at par and in t. u pon  30 d a y s ’ n o tice .

D etroit C itizen s’ .
D ate. Interest. Outstanding M a tu rity . 

D etroit Suburban R y , 1st] 1893 5 J-J $140,000 Jan 1 1908
1st m tge , $250,000 ($1,000 ) }  Trustee, U nion  Trust C o ., D etro it , 
g o ld . G uaranteed under| U nissued bon d s h ave been  can ce led .
term s o f  lease___________ c * j

D etroit E lectric ■ •
D ate. Interest. O utstanding. M a tu rity  

D etroit R y .1st m tg e ,g ($ l ,0 0 0 )/  1895 5 g J-D  $1,800,000 D ec 1 1 9 1 2
on  56.34 m iles_______ c*& r\ ln t . at C leveland T r. C o ., Trustee, t o  1924

D etroit E lectric con  M. $ 2 ,- /  1896 5 g  J-T) 1 ,000,000 June 1 1916
800 ,000 , gold  ($ 1 ,0 0 0 )c* & r ] ln t . at C leve. T r. C o ., Trustee. A s to  D ec,

1897 Interest, see V . 65, p . 1219. 
B on d s .— First m ortgage bon d s o f  the D etroit R y . num bered  1 to  600 m a­

ture in  order o f  num bers at $50,000 per ann um , beginn ing D ec. 1 1912; 
num bers 601 and a b ove  m ature D ec. 1 1924. D etroit E lectric consols fo r  
$1,800,000 are reserved to  retire the first m tge. bon d s as th ey  m ature.

D etroit F ort W ayn e  & Belle Isle.
1st m tge, g , $1,200,000 f 1898 5 g  A -O  $1 ,‘200,000 A p ril 1 1928 

($ 1 ,0 0 0 )_______________ c*  r -(New Y o rk  Trust C o ., T rustee.
I S u b ject to  call at $105 and in t. on  60 d .n o t ic e  

Interest at K ean , V an  C ortlandt & C o ., N ew  Y o rk .
D etroit & N orthw estern  R y .

1st m tge , $1 ,000 ,000 , g o ld ] 1901 4 ^  g M -N  $855,000 M ay 1 1921
($100, $ 1 ,0 0 0 )___________c * j  Interest at U nion Trust C o ., D etro it , T rustee
B on ds .— A re guaranteed , principa l and Interest, b y  the D etroit U nited  

R y . b y  endorsem ent, and are su b ject to  call at 105 and Interest on  60 d a y s ' 
notice  a fter M ay 1 1911. See V . 73, p . 494.

D etroit & P ontiac R y .
1st m ortgage, $500,000, g o ld ] 1897 5 g  F -A  $500,000 F eb  1 1922 

( $ 1 ,0 0 0 )__________________c * [W ash in gton  Trust C o ., N . Y . .Trustee.
J Interest at P eop le ’s State B ank , D etro it , 

1st con  m tge, g  ($ 1 ,0 0 0 ),]  1901 4 K s J - D  600,000 June 1 1926
$1,100,000 ___________ c * & r / ln t .  at W ash in gton  T rust C o ., N . Y . ,  T rustee
B on ds.— $500,000 con solida ted  m tge . 4 A  %  bonds are reserved to  retire 

like am ou n t o f  1st m tge . bon d s. B on ds are su b je ct to  call at 105 and Inter­
est on  60 d a y s ’ n otice  after June 1 1911. Principal and Interest o f  b o th  
Issues guaranteed b y  D etroit U nited  b y  endorsem ent. ■ • • \

W ya n d otte  & D etroit R iver R y .
1st con so l M , $425,000] 1898 5 g  J -D  $425,000 D ec 1 1 9 1 8  

($1 ,0 0 0 ), g o ld ___________c * /ln te r e s t  at U nion  Trust C o ., D etro it , T ru stee .
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J u n e , 1907.J STREET RAILWAYS. 35
D etroit & Flint R a ilw a y .

Th e D etroit & F lint R y . w as organ ized  to  acquire the D etroit R och ester  
R o m e o  & Lake O rion , togeth er w ith  the N orth  D etroit E lectric  R y .  and  the 
D etroit U tica  & R om eo  R y .  The con so lid a ted  m tge. is a first lien  on  these 
last tw o properties.

D ate. Interest. Outstanding. M atu rity . 
D  R  R  & L  O R y  1st m tg e ,] 1900 5 g  J-D  $1,100,000 June 1 1920 

sinking fu n d , gold  ($1,000), [In terest at A m erican  T rust & Savings B ank, 
$1 ,500,000 ; unissued bon d s! C h icago, T rustee; also G uaranty Trust
have been  can ce led ______c*J C o ., N ew  Y ork .

D etro it  & Flint 1st consol M ,}  1901 5 g F -A  $1,400,000 A u g  1 1921 
g, $3,000,000 ( $ l ,0 0 0 ) - . c * j ln t .  at T r. C o. o f  A m erica , N . Y . ,  Trustee, 
B on d s .— O f the con solida ted  m tg e ., $1 ,100,000 are reserved to  retire 

b on d s o f  like a m ou n t o f  the D . R . R . & L a k e O . R y .  and $500,000 have been 
can ce led . C onsolidated bonds are su b ject to  call at 100 and interest after 
A u g . 1 1911 on  60 d a y s ’ n otice . B oth  issues are guaranteed b y  the D etroit 
U nited  R y .;  see form  o f  guaranty in V . 76, p . 1300; as “ add ition al collatera l 
se cu rity ”  on the F lint bonds 1st con sol. 4 )4 %  bonds o f  the D etroit U nited 
are deposited , $ fo r  $, w ith  the G uaranty Trust Co. o f  N ew  Y ork , and  w ould  
be availab le In the even t o f  defau lt on  the D etroit & F lint bond s.

R E P O R T .— A n nual report o f  the D etroit U n ited  R y .  fo r  the year ending 
D e c . 31 1906 w as published in  V . 84, p . 387.
D etroit U nited R y .,  R apid R a ilw a y  System  and Sandw ich  W in d sor & 

A m h erstbu rg  R y . C om bin ed .
1906. 1905. 1904.

G ross earnings____________ ______________ $6,063,182 $5,125,563 $4,541,805
O perating expenses. Including t a x e s . .  3 ,718,621 3 ,041,523 2 ,763,092

N et earnings from  op era tion ________ $2,344,561 $2,084,040 $1,778,713
In com e from  other sou rces____________  58,757 44,076 42,777

In com e from  all sources______________$2,403,318 $2,128,116 $1,821,490
D eductions—

Interest on  fu n d ed  and floating d e b t . .$ l ,2 4 3 ,2 7 3  $1,113,294 $1,075,786
D iv id e n d s ........................................................  625,000 562,500 500,000

$1,858,273 $1,675,794 $1,575,786
Surplus In com e_______________________  $535,045 $452,322 $245,704
Th e com bin ed  system  carried 113,011,309 revenue passengers in  1906t 

against 90,137,538 In 1905 and 32,840,259 transfer passengers, against 
28 ,080,945 .

D IV ID E N D S .— First d iv idend  o f  1 %  on D etroit U nited stock  w as paid 
M arch 1 1901, and 1 %  quarterly  thereafter until A u g . 1 1905, w hen rate 
w as raised to  1 K  %  quarterly . On N ov . 1 1905 1M %• In  1906 5 % . In
1907, F e b ., 1 M % ; M ay, 1 M %•

R O A D .— On Jan . 1 1907 operated  392.99 m iles, as fo llow s: D etroi 
U n ited , 197.829 m iles; W y a n d otte  & D etroit R iver  R y .,  11.53; D etroit & 
N orthw estern , 58.99 ; D etroit & P on tiac , 38.76; D etroit & F lint, 85.89 ; 
to ta l, 389 .74. This Is independent o f  the D etroit & P ort H uron  Shore Line, 
w h ich  is separately operated , and com prises 127.55 m iles, and o f  the Sand­
w ich  W in dsor & A m herstburg R y . ,  25.26 m iles; and o f  the D etroit M onroe 
& T o led o  Short L ine 74.35 m iles, m aking total m ileage operated  620.156 
m iles. T o  this m ust now  be add ed  the D etroit Jackson & C hicago R y .,  
acqu ired  In 1907, w hich see below . R alls, 77, 85 and 98-lb. steel. D oes 
an express service. Has 830 closed and 342 open cars, 6 sprinkling cars, 
212 freight and construction  cars, 13 line cars, 36 express cars, 6 m iscellane­
ous cars, 2 steam  locom otives , 2,288 m otors and 1,766 trucks.

O F F IC E R S .— Chairm an o f  B oard , H . A . E v erett, C leveland; Pres, and 
G en . M gr., J . C. H utch ins, D etroit: V . -P . ,  A rthur P a ck , D etroit; T reas., 
G eorge H . Russel, D etroit; S ec ., E dw in  H enderson, N ew  Y ork ; A sst. S ec ., 
A .  E . Peters, D etroit. General o ffices , 12 W oodw ard  A v e .,  D etro it .—  
V . 82, p . 333, 392; V . 83 , p . 271, 1170; V . 84 , p . 51, 270, 338, 3 8 7 ,4 5 0 , 1052, 
1307, 1366.

(1) D etroit & Port H uron Shore Line R y .— A  tro lley  road .
E ntire outstanding capital stock  Is now  ow ned  b y  the D etroit U nited R y . 
O R G A N IZ A T IO N .— In corporated  In M ay 1900. Is a con solida tion  o f 

the R a p id  R a ilw ay C o ., the D etroit M t. Clem ens & M arine C ity R y . (the 
purchaser o f the properties o f  the M t. Clemens & Lakeside T raction  Co. and 
the D etroit & R iver  St. Clair R y .) ,  the Port H uron St. Clair & M arine C ity  
R y .,  the Connors Creek & Clinton R iver  Plank R oa d  Co. and the City 
E lectric  R y . o f  P ort H uron . The new com p an y  ow ns the cap ital stock  o f 
each  road . The con solida ted  com p an y  operates all the tracks In M t. Clem ­
ens and P ort H uron , and the through route from  D etroit to  P ort H uron 
running through M t. Clem ens, N ew  B altim ore, A lgon a c, Marine C ity and 
S t. Clair. A lso  ow ns the cap ital s tock  o f  the D etro it & Lake St. Clair R y .  

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $2,500,000 ($100 )________ _ ________  $2,000,000 ......................
1st m tge, $2,500,000 ($1,000)1 1900 5 g J-J 1 ,592,000 Jan 1 1 9 5 0  

ca n n ot be ca lled , gold  c * & r[U n lo n  Trust C o ., D etro it , T rustee.
j l n t .  at A m erican  E x ch . N at. B a n k , N . 

B on d s .— O f the new  1st m ortgage, $783,000 Is set aside to  retire under­
ly in g  liens (nam ely the bon d s o f  the R a p id  R a ilw a y  and o f  the C ity E lectric  
R y . and the P ort H uron  St. Clair & M arine C ity  R y .) ;  and $125,000 Is 
reserved for  extensions and acquirem ents.

Rapid R a ilw a y .
B O N D S —  D ate. Interest. Outstanding. M a tu rity

1st m ortgage, $ 30 0 ,00 0 ;] 1895 5 M-S $300,000 M ay 1 1915
($ 1 .0 0 0 ) ---------------------------c*J In t. a t F inance Co. o f  P en n a ., P h lla ., Trustee

1st C onsolidated m ortgage,] 1896 5 g M -N $300,000 M ay 1 1 9 1 6
$600,000 (gold) -------------c * j In t. at F inance Co. o f  P e n n a ., P h lla ., Trustee
O f the consol, m ortgage bon d s o f  1896, $300,000 are reserved to  take up 

th e  ou tstan d in g  first m ortgage bon d s.
C ity  E lectric R a ilw a y  (o f P ort H u ron ).

B O N D S —  D ate. Interest. Outstanding. M atu rity
1st m ortg age, $200,000, f 1893 6 g M -S $180,000 M ar. 1 1 9 1 3

gold , $1 ,000 -------------------------\ S u b ject to  call at 105 and Int. a fter M a r.l ’03
l in t , at H an over N ationa l B ank, N . Y .  C ity . 

B on d s .— T h e m ortgage trustee is the U nion  Trust C om pany o f  D etro it .
■ • D etroit & Lake St. Clair R y . C o .

B O N D S —  D ate. Interest. Outstanding. M a tu rity .
1st m ortgage  $400,000. g o ld ]  1900 5 g  A -O  $290,000 A p r . 1 1 9 2 0

($1,000) ------------------------- c * j  Interest a t U nion  Trust C o ., D etro it , Trustee
B on d s .— T h e bonds are guaran teed , principa l and Interest, b y  the D etroit 

& P ort H uron Shore L ine R y . ,  the R a p id  R a ilw a y  C o. and  the D etroit M t. 
C lem ens & M arine C ity R y .  T h ey  are n ot su b je ct to  call.

Port H uron St. Clair & Marine C ity  R a ilw a y .
B O N D S —  D ate. Interest. Outstanding. M atu rity .

1st m ortgage, g ., $300 ,000} 1900 5 M -S $3,000 M ar. 1 1920
($500 and $ 1 ,0 0 0 )--------------- /U n io n  T rust C o ., D etro it , T rustee.
T h e rem ain ing $297,000 bon d s have been  can celed .
R O A D .— T ota l D et. & P ort H uron System , 127.55 m iles.
E A R N IN G S .— N ow  Included in report o f  D etroit U nited  R y . 
O F F IC E R S .— P res ., J . C. H utch ins; V .-P . ,  F . W . B rooks; S ec ., A . E . 

P eters; T rea s ., G eo. H . R u ssel.— V . 77, p . 134; V . 84 , p . 338.
(2) Sandw ich  W in dsor & A m herstberg R y .— T rolley .
O R G A N IZ A T IO N .— In corporated  under special charter from  P rov in ce

o f  O ntario. E ntire cap ita l stock  Is ow ned b y  the D etro it  U n ited .
S T O C K  A N D  B O N D S — D ate. Interest. Outstanding. M atu rity . D iv 'd

S to ck , $350,000 ($ 1 0 0 ) . .......................................  $297,000 Ju ly  31 1902, 2 M %
C on sol M tge., $600,000} 1902 4 H g  J-D  400,000 D ec. 1 .1U 22

gold  ($ 1 ,0 0 0 )...........c * jN a t lo n a l Trust C o ., L td .,  T o ro n to , Trustee.
B on d s .— Interest Is p aya b le  at the com p a n y ’s o ffice . A re  su b ject to  call 

a fter  D ec. 1 1912 at 105.
E A R N IN G S .— N ow  Included In report o f  D etroit U nited  R y .
R O A D .— O perates 25.26 m iles o f  track  In and betw een  W in d sor, W alker- 

v llle , San dw ich  and A m herstburg, Including C ity  R y . o f  W in dsor (2.52 
m iles, operated  under lease.

O F F IC E R S .— P res., H . A . E v erett, C leveland; V .-P .  and T rea s ., J . C. 
H u tch in s, D etroit; S e c ., A . E . Peters, D etro it .— V . 75, p . 1303, 1400.

(3) D etroit M onroe & T o led o  Short Line R y .—
In F e b ., 06 entire stock  w as acqu ired  by  D et. U nit. R y . V . 82 , p . 392. 
O R G A N IZ A T IO N .— In corp orated  In M ichigan on  D ecem ber 11 1902. 
ST O C K S  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S to ck , $3,000,000 .............................. .. .....................$2,434,000 .....................
1st m ortgage , $ 3 ,0 0 0 ,0 0 0 ,} 1903 5 g  J-J 2 ,484,000 Jan. 1 1 9 3 3  

gold  ($ 1 ,0 0 0 )-----------------c*J U nion  Trust C o .,% D etro lt ,S T ru stee . • •

B on d s .— Interest is p aya b le  in  N ew  Y o rk . N o sinking fu n d  and b on d s 
are n o t su b ject to  call.

R O A D .— O perates 50 m iles o f  road  from  T o led o  to  D etro it  and 4 m iles o f  
road  from  M onroe to  L ake Erie; com p le ted  N o v . 5 1904. A t  T o led o  co n ­
nection  Is m ade w ith  the Lake Shore E lectric  R y .  fo r  C leveland. Is o f  
steam  road  con stru ction , on  p riva te  right o f  w a y ; standard .gauge, la id  w ith  
70-lb . T -ralls. T o ta l track , 74.35 m iles.

O F F IC E R S .— P res., J . C. H utch ins, V . -P . ,  F . W . B rooks; S e c ., A . E . 
Peters; T reas., G eo. H . R u ssel.— V . 78, p . 1961; V . 79, p . 2455; V . 82 , p . 392.

(4) D etroit Jackson  & C h icago R y .—
O R G A N IZ A T IO N .— A  h old in g  com p a n y  organ ized  In M ichigan In 1907 

b y  D etro it U nited  Interests to  take over  the D etroit Y p sllan ti A n n  A rb o r  & 
Jackson R y . V . 84, p . 450.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
1st m tge, $4 ,000 ,000 ............... [  1907 5 %  (?) 1937

1 S ecurity  Trust C o ., D etro it , T rustee. 
B O N D S .— B onds are su b ject to  call on  an y  Interest d a y  at 105 and  In­

terest. G uaranteed, p .&  I ., b y  the D etroit U nited  R y s .;  $3,405,000 are to  
b e  used to  p a y  fo r  stock  and to  retire bon d ed  and oth er debts o f  th e  D et. 
Y p s . A n n  A rb or  & Jack . R y . ,  and the rest for  im p rovem en ts.

(a) D etroit Ypsilanti Ann A rbor & Jackson  R y .—
O R G A N IZ A T IO N .— O rganized in M ichigan in  1901; absorbed  b y  p u r­

chase the D etro it Y p sllanti & A n n  A rb or  R y .  and th e  Y p silan ti & Saline 
E lectric  R y .  H as trackage over  the D etroit U nited  R a ilw a y . Franchises 
w hich  are n o t perpetual expire In 1927.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. ■ M a tu rity .
S tock , com . ($2,600,000) ____ ______  ___________ $2,600,000 ..........................
1st con sol. M ., $2 ,600 ,000 } 1901 5 g F -A  1 ,610,000 F eb . 1 1 9 2 6  

$500 ($1 ,000 ), gold  — c * /I n t .  at D etroit Trust C o ., D etro it , Trustee. 
N ew  m ortgage, $600,000 \ 1906 5 g  F -A  600,000 F eb . 1 1931

gold  ($ 1 ,0 0 0 ) -------------------c*J In t. at D etro it  Trust C o ., D etro it , Trustee.
D et. Y p . & A n n  A r. 1st M .l 1897 6 g  M -N  600,000 N o v . 1 1917 

($600 ,000), g . ($500 or [In terest at U n ion  T rust C o ., D e tro it , T rustee
$1,000 e a c h ) _______________ J

D et. Y p . & A n n  A r . Consl
1st M ., $1,000 ,000 , gold  1899 6 g  F -A  330,000 F e b . 1 1924
($500 & $1,000 e a ch ) , [In terest a t U nion  T rust C o ., D etro it , Trustee
s. f . ,  a n n u a lly ______________J

Y p . & Saline 1st M ____________ ______  6 J -J  60,000 Ju ly  1 1 9 1 9
O f the new  1st m ortgage o f  $2 ,600,000 , $990,000 are reserved fo r  under­

ly in g  liens. F irst consols can n ot be ca lled . See V . 75 , p . 666. 
E A R N IN G S .— F or year 1905 gross, $406,538; n et, $233,820.
R O A D .— C om pleted and in  operation  from  D etroit (through W a y n e  

and Y psllanti) to  A n n  A rb or  and to  Jackson ; m aking m ileage 100 m iles, o f  
w h ich  40 m iles over  p riva te  right o f  w a y . A  branch to  D exter , 3 m iles, 
is under con stru ction . R alls 70 and 75-lb . T  and  girder. D oes a fre igh t 
business.— V . 79, p . 269; V .  81, p . 1723; V . 84 , p . 51, 450.

(5) Jackson  Ann Arbor & D etroit R y .— In June 1907 this road  w as a c ­
quired b y  the D etro it U nited.

O R G A N IZ A T IO N .— O rganized und er the steam  laws o f  M ichigan . It 
took  over the Jackson  & A n n  A rb or  R y . C o ., w h ich  has tracks la id  from  
Grass L ake to  D exter, M ich ., a d istance o f  20 m iles. It also has ta k en  the 
D etroit P lym ou th  & N orthville  R y . C o ., n ow  in operation  from  N orth v ille  
through  P lym ou th  to  W ayn e . It is n ow  under con stru ction  from  D etro it  
east to  W a y n e , and lt is proposed  to  con n ect w ith  the road  through Y p sl­
lanti and A n n  A rbor to  D exter , g iv in g  a through  line from  A n n  A rb or  to  
Jackson , a distance o f  abou t 80 m iles, w ith  a branch  from  W a y n e  through 
P lym ou th  to  N orthville , w h ich  is now  in operation . V . 84, p. 1307, 1366. 

ST O C K —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $1,500 ,000_________ ______  ________  $500,000 ____________
P re f, 5 %  cum  ($100), $400,000 ____  ________  400,000 .......................
— V . 84, p . 1307, 1366.

DOYLESTOWN, PA.
P H IL A D E L P H IA  & EA STON  R A I L W A Y — A  tro lley  road .
On Sept. 26 1905, the E xcelsior T r. & Savings F u nd C o., w as appoin ted  

receiver. V . 81, p . 1044. Interest due Jan. 1 and July  1 1906 and Jan . 1
1907 on the D oylest. & E aston  bonds was defau lted . A  bond h old ers ’ pro­
tective  com m ittee for  the 1st m ortgage bonds o f  the D oylest. & E aston  R y . 
was form ed .which requested deposits o f  bonds w ith  the Girard Trust Co. 
o f  Ph iladelphia. Sold at foreclosure sale on  May 31 1907 to  Carroll L . W il­
liam s, representing bondholders ’ com m ittee . V . 84. p . 1368.

O R G A N IZ A T IO N .— In corporated  in P ennsylvania  on  F eb . 3 1897 under 
title  o f  D oy lestow n  & E aston  St. R y .,  bu t nam e changed  as a b ov e  in  Jan .
1903. V . 77, p . 349.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,025,000 ($50) ___________ ___________ $1,025,000 .... ................... ..
D o y l. & Eas. 1st M ., $825,-1 1901 5 g  J-J 825,000 Ju ly  2 1941

000 ($1 ,000 ), g o ld ______c* iT n t. at Girard Trust C o., P h lla ., T rustee.
Ph . & Eas. 1st con sol, m tg e .,1 1904 5 g  M -N  200,000 N o v . 1944

$1,025.000 ________________ J ln t . at Bucks Co. T rust C o ., D oy lestow n , T r .
B on ds .— A  sinking fund  on the 1st 5s o f  1901 o f  $10,000 per annum  c o m ­

m ences July  1 1908, If earned, said fund  to  be Invested In the bon d s. B on ds 
purchased are to  rem ain alive and bear Interest. See V . 78, p . 1907. B on d s 
w ere form erly  n ot su b ject to  call, but on Jan. 3 1903 a supplem entary m o rt ­
gage w as m ade giving the privilege o f  calling the bon d s on  or  a fter Ju ly  2
1911, at 110 and Interest. V . 76, p. 541. O f the new  1st consols $825,000 
are reserved to  retire prior liens. T h ey are su b ject to  call after 10 years a t  
110 and Interest.

E A R N IN G S .— For year ending D ec. 31 1906, gross, $91,692; n et, $34 ,736 
R O A D .— O perates 33 miles o f  road betw een D oylestow n  and E a ston , 

com pleted  in sum m er o f  1904. Operates 8 cars.
O F F IC E R S .— P res., G eo. E golf: V .-P . .  S. J . Penrose: S ec., J. C. L u g a r ; 

Treas , H . S. F eldler. - V . 77, p . 349. V . 81. p . 1044, V . 84, p . 1368.

DU BOIS, PA.
DU  BO IS E L E C TR IC  & TR A C TIO N  CO .— A  tro lley  road  and electric 

ligh ting plant.
O R G A N IZ A T IO N .— Incorporated  in N ew  Jersey on N ov . 15 1901 as 

the A m erican Tow n Light C o. and nam e changed later as a b ove . Is a 
consolidation  o f  the Du Bols E lectric Co. and the Du Bols T raction  C o. V . 
76, p . 972. Franchises for both  street railw ay and electric ligh ting are p er ­
petual and exclusive. H as 10-year ligh ting con tract w ith  c ity  o f  Du Bols 
expiring A pril 1908. Change o f  control occurred  in  Jan . 1905 and new  
officia ls elected as below .

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $300,000 ($100)________  ____  ___________  $300,000 ________ . . .
Coll. tr. m tge, $300,000} 1902 5 g  M -N 250,000 M ay 1 1932

($500), g o ld ____________ c * /I n t .  at K n ick erbock er T r. C o ., N . Y . ,  T ru st.
U nderly ing l ie n s _____________________  ___________  29,000 ____________

B on ds .— N o s. f . ,  but sub ject to  call at any tim e at 105 and Int.; $50,000 
o f  new  bonds are reserved to  retire $29,000 prior liens. V . 81, p . 1550.

E A R N IN G S .— F or year ending D ec. 31 1906 gross, $72,908; net, $34,862; 
fixed  charges, $15,948; surplus, $18,914.

R O A D .— O perates 12 m iles, Including extension  to  Falls Creek and to  
Sykesvllle, w here connection  Is m ade w ith  tracks o f  the Jefferson T raction  
C o ., controlled  b y  the sam e interests. Standard gauge; 60 and 70-lb . 
girder and T  rail.

O F F IC E R S .— P res., A ustin  Blakeslee: V .-P . ,  ,T. E . Merrls; S ec ., A u stin  
Blakeslee; Treas., M . I . M cCrelght.— V . 81, p . 1550, 1791.

DUBUQUE, IOWA.
UNION E L E C TR IC  CO. IN I O W A — T rolley .
O R G A N IZ A T IO N .— Incorporated  In Iow a In 1900 as a con solidation  o f 

the H om e E lectric C o ., the D ubuque Street R y . and the Star E lectric  C o ., 
w hich constitu te  the entire e lectric light and street railw ay properties o f  the 
c ity  o f  D ubuque, Iow a . In April 1901 Messrs. L inehan & M olo sold  their 
h alf Interest In the com p an y  to  the other stockholders, the General E lectric  
C o. am ong them , w hich  June 1 1904 ow ned $240,000 o f  the com m on  and 
$240,000 o f  the preferred. In June 1907 it w as reported  that stock  w ould 
r>e Increase! from  $1,000,000 to  $1 ,500,000 .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $500,000 ( $ 1 0 0 ) ............................................... $500,000 .......................
P re f., $500,000 ($100) 5 %  c u m ____  ___________  500,000 .......................
1st m tge ., $980,000, g o ld ,}  1904 5 g M -N  650,000 M a y  1 1924

($1,000) ............................. c*J In t . at 111. T r. & Sav . B k ., C h icago, Trustee.
R em ain ing $330,000 bonds reserved for  8 0 %  o f  cost o f  extensions and 

im provem en ts; but on ly  in  event o f  increase o f  s tock , and then  to  on ly  tw o- 
thirds o f  such increase, but in  n o  case to  be m ade earlier than tw o  years 
from  date  o f  bond s. B onds su b ject to  call a fter live years at 105 and in t. 
Sinking fund  o f $15,000 p .a  begins A p r, 30 1908.

E A R N IN G S .— F or calendar year 1906, gross, $271,468: n et, a fter taxes 
$102 640. In 1905, gross, $230,578; n et, after taxes, $65,713.
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36 STREET RAILWAYS. [V o l . l x x x i v .

R O A D .— O wns and operates abou t 1 7 ^  m iles o f  track  on 1 4 3̂  m iles o f 
street in  D u bu qu e, W est D ubuque and to  U nion  and N u tw ood  parks, and 
has con tract w ith  the c ity  for supplying electric ligh ts. E xten sive  Im ­
provem ents w ere com pleted  in F eb  1906.

O F F IC E R S .— Pres., F . D . S tout, Chicago; V .-P . ,  D . D . M yers; Sec. and 
T reas., J . R . L in dsay ;, R a ilw ay E xch an ge. C hicago- Gen. M an ., L .D .  
M athes.— V . 71, p . 2643.

DULUTH, MINN.
D U L U T H — S U P E R IO R  T R A C T IO N — T rolley .
O R G A N IZ A T IO N .— In corporated  In C on necticut in 1900. O w ns entire 

stock  o f  the D uluth  Street R y .,  the Lakeside Street R y .  and the Super­
ior  R a p id  T ran sit. T h e corporate existence o f  the D uluth Street R y . 
is m aintain ed , but all o f  Its stock  ($1,500,000 authorized , $300,000 ou t­
standing) is held b y  the D uluth -S uperior T ra ction . This la tter  com p a n y  
has n o  b on d ed  d ebt. T h e D uluth  Street R y . w as organized under A ct  
o f  M innesota a pp roved  N ov . 17 1881, and possesses "a n  exclu sive  fran ch ise”  
w hich  runs until 1931. See decision  w ith  regard to  franchises In Superior 
In V  80, p . 1911. Th e D uluth -S uperior Bridge at W est Superior is used b y  
the railw ay, but is a separate corp oration , and has issued first m ortgage 
b on d s fo r  $650,000 and second m ortgage bonds for $300,000— see bridge 
item s. V . 63, p . 310, 504. In  1903 entered in to con tra ct w ith the Great 
N orthern  P ow er Co. to  su pp ly  su fficien t pow er to  operate the street rail­
w ays  in b oth  cities. P ow er w ill begin  to  be delivered in 1907.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C ap. stock , c o m ., $3,500,000 _ ____  ___________ $3 ,500 ,000  ______________
P ref. 4 %  cu m . $1,500,000 ............... Q -J 1 ,500,000 J u l y ’ 07, 1 %
D uluth  S t. R y . M ., $2 ,500,00011900 5 g M &N  2 ,500 ,000  M ay 1 1930

gold  ($1,000) ____________ c * j ln t .  at C e n t. 'T ru s t  C o ., N . Y . ,  Trustee.
B on d s .— Th e m ortgage covers all the m ileage o f  the D ulu th  Street R y .,  

th e  p roperty  o f  the Lakeside Street R a ilw a y  and o f  the Superior R a p . 
T ran sit having first been con veyed  to  the D uluth  St. R y .

D ividends .— O n the preferred stock  4 %  per annum  Is being p a id .
R O A D .— The system  em braces 75 m iles o f  track  and Includes all the 

lin es In D uluth and Superior.
R E P O R T .— O f the D uluth S t. R y . for  calendar year 1906; G ross. 

$768,875; net, $350,054; Int. and taxes, in clu d in g  $50,820 for depreciation . 
$261,892; surplus, $88,162.

O F F IC E R S .— Pres., C. G . G oodrich ; Sec. and T reas .. L . M endenhall; 
G en. M an .. H erbert W a rren .— V . 72, p . 183, 627; V . 80, p . 1911.

DUNKIRK, N. Y.
D U N K IR K  STRE ET R A IL W A Y —
O rganized A pril 11 1906, b y  the syn d icate  w hich  proposes to  con n ect 

B u ffa lo  and Erie. H as secured a franchise in D unkirk and w ill build abou t
5 miles o f  track  at once . L . B . G rant, P res.; P . C. Schutrum , V .-P . ;  Chas. 
H . W erner. S ec.; M . J . D odge, Treas.

EAST LIVERPOOL, OHIO.
E A ST L IV E R P O O L  TR A C T IO N  & L IG H T  —
O R G A N IZ A T IO N .— In corporated  In O hio on Sept. 30 1905 and Is a c o n ­

solida tion  o f  the U nited  Pow er C o ., the East L iverpool R y . ,  the C eram ic 
C ity  L ight C o ., the W ellsvllie E lectric L ight C o ., the G lasgow  R R .,  the 
Eastern O hio R R ..  the Island R u n  Coal C o ., the East L iv erp oo l & R o ck  
Springs Street R y .,  the East L iverpool Bridge C o., the Chester L ight & 
P ow er Co. and the P eop le 's  L ight & P ow er C o . See V . .81, p . 1791.

ST O C K  A N D  B O N D S  —  D ate. Interest. Outstanding. M atu rity .
C om m on , $2,500,000 ($100) ________  ___________  $2,500 ,000  .
P re f., 5 % n .c .,  $500,000 ($ 1 0 0 )____  ___________  500 ,000 .
1st m ort., $3 ,000 ,000 , g o ld ) 1905 5 g  M -N  2 ,400 ,000  N ov . ~1 1925

($ 1 ,0 0 0 ) -----------------------------c /I n t .  at Union Trust C o ., P ltts b ., Trustee.
B onds.— Of the $3,000,000 authorized , $600,000 are reserved for  exten ­

sions, im provem en ts and acquisitions. A re su b ject to  ca ll on any interest 
date at 105.

E A R N IN G S .— F or 7 m onths ending M ay 31 1906, gross, $170,428; net, 
$73,749; fixed charges, $57,839; surplus, $15,910.

R O A D .— O perates 15 miles o f  track  betw een E ast L iverpool and W ells- 
v ille . Standard gauge, 73-lb . girder and T  rail. A n  extension  o f  abou t 
8 y2 m iles o f  d oub le  track  Is under construction  to  T oron to , w here con n ection  
w ill be m ade w ith the Steubenville T raction  & L ight Co.

O F F IC E R S .— P res., V a n  H orn  E ly , o f  B u ffa lo ; V .-P . ,  C. A . Sm ith ; East 
L iverp ool: Sec. and T reas., E dw ard M cD onn ell, E ast L iverp oo l.— V . 81, 
p . 1791; V . 82, p . 804.

S T E U B E N V IL L E  TR A C TIO N  & L IG H T  C O — Gas, electric and trolley .
In  A pril 1906 the Steubenville & East L iverpool R a ilw a y  & L igh t C o. was 

in corp ora ted  to  succeed to  the prop erty  o f  this com p a n y , it having been 
acqu ired  b y  the parties interested in the East L iverpool T raction  & L ight 
C o . A  line Is being built to  con n ect the tw o system s. V . 82, p . 806.

O R G A N IZ A T IO N .— In corporated  In O hio Jan. 10 1901 and is a consoli­
da tion  o f  the Steubenville Gas & E lectric Co. and the Steubenville Traction  
C o. A lso  ow ns the Pleasant H eights line. Franchises  o f  Gas & E lectric  
L ight Co. perpetual; street railw ay franchises expire from  1925 to  1928. 
B on ds listed on the Ph iladelphia S tock  E xch ange in M arch 1903.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $1 ,000,000 ($ 1 0 0 )____________  ___________ $1,000,000
F irst m tge $1 ,000,000 g o l d / ____  5 g M -N  790 ,000 M ay 1 1 9 2 6

($1,000) guar p & i ...........c* l Interest at M etrop olitan  T r. C o ., N . Y . ,  Trus
B on ds.— $210,000 reserved fo r  extensions, & c. V . 76, p . 267.
E A R N IN G S .— F or calendar year 1904, gross, $127,805; In 1903, net" 

$49 ,634 ; taxes and Interest, $39 ,180 ; surplus, $10,454.
R O A D .— 17 m iles o f  track  in Steubenville  and betw een Steubenville  and 

T o ro n to ; la id  w ith  60-lb . rails; 13 closed  and 16 open  cars. A lso  electric 
ligh t and gas p lants, and pleasure park  o f  85 acres. V . 76, p . 267, 812; 
V .  82 , p . 806 , 1269.

EASTON, PA.
E A STO N  C O N S O L ID A T E D  E L E C T R IC .—
On M ay 1 1904 lease to  Lehigh V a lley  T raction  was canceled  b y  rentals 

bein g  In defau lt. See V . 78, p . 1446, 1781. In  June 1904 a furth er Install­
m en t o f  $5 per share was called  on  stock . V . 78, p . 2011, 2442. D iv idend 
paym en ts  have been : Ju ly  1900, 3 J ^ %  on  $10 pa id  in; S ept. 1901 and 
M arch and Sept. 1902, 3 %  on  $15 pa id  in; M arch 1903 (paid  In July) and 
S ept. 1903, 4 %  on  $15 paid  in.

In  D ec. 1905 declared a d iv iden d  o f  $2 50, and at sam e tim e called  an 
assessm ent o f  $5 per share on  the stock ; the d iv iden d  was cred ited  on  the 
assessm ent, m aking the stock  5 0 %  paid  In. V . 81, p . 1791. Cash d iv i­
dends resum ed In O ct. 1906 b y  the p aym en t o f  2 K % .  V . 83, p . 687. 
Z lA %  again paid  A pril 1 1907.

O R G A N IZ A T IO N .— C on solidation  in 1899 o f  the E a ston  T ransit Co. 
the E d ison  Illum inating Co. o f  E aston  and the E aston  P alm er & B ethlehem . 
In corp orated  in N ew  Jersey M arch 11 1899.

O w ns entire ($150,000) stock  o f  the E a ston  & South  B ethlehem  Transit 
C o .,  organ ized  on  June 19 1906 to  bu ild  a line from  a con n ection  w ith  the 
E a ston  P alm er & Bethlehem  at B u tztow n , to  South  B ethlehem , abou t 12 
m iles. A lso  leases that com p a n y  and guarantees its bon d s, principa l and 
in terest, b y  endorsem ent. V . 83. p . 323. O w ns all the stock  o f  the Penn. 
M otor C o.

S T O C K  A N D  B O N D S .— B oth  the stock  and the collateral trust 5s w ere 
In Jan . 1900 listed  on  the P h iladelphia  S tock  E xch an ge.

D ate. Interest. Outstanding. M aturity .
S tock  $1,500 ,000  (par $ 5 0 )...............................................  5 0 % p d .  in A p r  ’07, 2 ^
Collateral trust $1,300 ,000  g j  1899 5 g  M -N  1,240,000 M ay 1 1949

($1,000 and $ 5 0 0 )-----------c* l Interest at G irard Trust C o ., P h lla ., Trustee.
P en n sy lva n ia  M otor Co 1st M f 1881 6 A -O  60,000 A pril 1 1941

(ca n n ot be ca lle d )---------------IL a ck . T r. & Safe D ep . C o ., S cran ton , T rust.
E as Pal & B eth  E lec  1st g o ld / 1898 5 J-J 200,000 D ec.31 1918

$200,000, cannot be c a l le d l ln t . at U . S . M tge. & T rust C o., N . Y . ,  Trust. 
Eas & So B eth 1st M $50 0 ,00 0 / 1906 5 g J-J 400 ,000 Ju ly  1 1 9 3 6
fc guaranteed gold  ($ 1 ,0 0 0 )c* l G irard Trust C o ., P h iladelph ia , Trustee.

B on ds.— Th e collateral bon d s have n o  sinking fund and are n ot su b ject to

call. O f the tota l o f  $1,300,000 , $60,000 is reserved to retire the P en n sy l­
van ia  M otor bond s. Issue is secured b y  a pledge o f  $300,000 stock  (th e  en ­
tire issue) o f  the E a ston  Transit C o ., 12,317 shares (out o f  12,322 shares) o f  
E d . Ilium , stock , 2,400 shares (the entire issue) o f  P en n . M otor stock ,
4 ,000 $50 shares (half com m on  and half preferred, being the entire issue o f  
each) o f  the E aston  Palm er & B ethlehem  Street R y .,  and the entire (2,500) 
shares o f  E aston  & B ethlehem  T ran sit stock . O f the E aston  & South 
Bethlehem  T ransit b on d s, the unissued rem ainder is reserved for better­
m ents, acquisitions and extensions at 95 %  o f  cost. Interest is paya b le  at 
o ffice  o f  E dw . B . Sm ith & C o., P h iladelph ia , or at co m p a n y ’s o ffice . T h e 
bon d s are guaranteed , prln. & in t ., b y  endorsem ent b y  the E aston  C onsoli­
dated  E lectric . A  sinking fund  o f  $5,000 per annum  com m en ces June 1
1908. B onds are su b ject to  call a fter Ju ly  1 1911 at 105 and interest. V .
83, p . 323.

E A R N IN G S .— F or year ending D ec. 31 1906 o f  E aston  Transit C o. 
(the operating co m p a n y ), gross, $326,693; n et, $122,667; fixed charges 
and taxes , $40,324; surplus, $82,343; add net Incom e o f E d ison  Illum inat­
ing C o ., $27 ,417 ; tota l net, $109,760; expenses and fixed  charges o f  E aston  
C onsolidated E lectric , $51 ,799 ; ba lance, $57 ,961 ; d iv iden d  paid  O ct. 1
1906, $18,750; surplus, $39,211.

R O A D .— E m braces the entire street railw ay system  o f  E a ston , South  
E aston  and P h llipsburg, w ith  a line from  E aston  to  B ethlehem  and South  
B ethlehem ; total track , 43.67 m iles, standard gauge. A n  ex ten sion , bu ilt 
b y  the E aston  & South B ethlehem  Transit Co. from  B u tztow n  to  South  
B ethlehem , 12 m iles, was com pleted  In 1907.

O F F IC E R S .— P res., Jos. S. L overing; 1st V .-P . ,  S. H . H ack ett; 2d V . - P . ,  
H . R . Fehr; Sec. and T rea s ., S. H . Sargent; 511 Chestnut S t . , P h ila .— V . 81, 
p . 1791; V . 82, p . 691; V . 83, p . 323, 687, 969; V . 84, p . 450, 693, 1307.

N O R TH AM PTO N  TR A C T IO N  CO.—
O R G A N IZ A T IO N .— In corporated  on O ct. 13 1902, and is a con so lid a ­

tion  on  Jan . 1 1903 o f  the E aston  & N azareth Street R y . and the E aston  
T a ta m y  & B angor Street R y .  F ranch ise  perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
Stock  $500,000 (1 0 0 )________ ______  ___________  $500,000 .......................
First m ortgage , $400,000 g o ld / 1903 5 g J-J 394,000 Jan . 1 1 9 3 3

c * ___________________________ ]In t .  at N ortham pton  T r. C o ., E aston , Trust.
Second m ortgage. $ 1 0 0 ,0 0 0 . . ____  ___________  See tex t.

B on ds.—-The first m ortgage bonds are in denom ination  o f  $100, $200, 
$500 and $1,000. A  sinking fund o f  10 %  o f  net earnings is n ow  op erative , 
bu t the bonds cannot be called . Part c f  the second m ortgage bonds are 
pledged  to  secure $80,000 o f  notes.

E A R N IN G S .— F or year ending D ec. 31 1906: G ross, $98,333; net a fter  
taxes, $40,442; interest, $19,749; surplus, $20,693.

R O A D .— O perates 22.51 m iles o f  track  from  E aston  to  N azareth and 
from  E aston  to  B angor, ch iefly  on  private  right o f  w ay . Standard gauge, 
60-lb . and 80-lb . steel rail; 17 cars.

O F F IC E R S .— P res., T . A . H . H ay ; S ec ., W . O . H ay ; T reas., Chester 
Snyder; S u p t., D . L . Beaulieu. V . 80, p . 1972.

EAST ST. LOUIS, ILL.
E A ST ST. LO U IS & SU B U R B A N  CO .— 1T rolley . (See M a p  on page 37.)
In  A pril 1906 absorbed  the A lto n  G ranite & St. Lou is C o. F or  term s o f  

exchange see V . 82, p . 751 , 1379.
O R G A N IZ A T IO N .— In corp orated  in N ew  Jersey in 1902 and ow ns all 

the stock  and bonds (w ith the excep tion  o f  $140,000 as below ) o f  the East 
St. Lou is R y . ,  the St. Lou is & E ast St. L ou is E lectric R y .,  and the East 
St. L ou is & Suburban R y .,  all the stock  o f  the A lton  Granite & St. Lou is 
T raction  C o ., the A lton  Gas & E lectric Co. and the bon d s o f  the St. Lou is 
& B elleville E lectric  R y . T h e E ast St. Louis & Suburban R y.  operates 'a ll 
th e  e lectric lines in E ast St. L ou is and to  B elleville, E dw ardsville , Collins­
ville and C aseyvllle; also a line to  O ’ Fallon  and Lebanon  and an interurban 
line from  E ast St. Lou is to  V en ice , M adison, Granite C ity and A lton ; and 
the on ly  electric line across the Eads B ridge. In  Jan . 1903 acquired the 
C itizens’ E l. L t. & P ow . C o. s p lan t In East St. L . H as 50-yr. exclusive 
rights to  operate cars over the E ads B ridge, the on ly  bridge con n ectin g  St. 
Louis and E ast St. Lou is. H as con tra ct w ith c ity  o f  East St. L. for  m unicipa l 
ligh ting until 1910. Franchises  in East St. L ou is, E dw ardsville , Collins­
v ille , C aseyville, O ’F a llon , Belleville and L ebanon  are from  44 to  48 years, 
w ith  the excep tion  o f  B elleville (5 m iles), w h ich  has 16 years to  run— all 
from  1904. H as 10-year con tra ct from  Sept. 1 1903 for  c ity  ligh tin gro f 
A lton . A lton  railw ay franchise expires 1948; A lton  electric light franchise  
in 1948; A lton  gas franchise  Is perpetual; G ranite C ity  franchise  expiresfin  
1925; M adison franchise  in 1925; V en ice  franchise in 1920; B rook lyn  
franchise in 1921; and franchise  for  cou n ty  road  crossings in 1925.

Th e fo llow in g  is a list o f  the stock s and  bon d s ow ned and w hich* are 
deposited  w ith  the St. L ou is U nion  T rust Co. as collateral for the new  E ast 
St. L ou is & Suburban  C o. collateral trust bon d s.

Constituent C os .—  B onds. Stock.
East St Lou is R y  C o _ _ $ l ,545,000 ou t o f  $1 ,685,000 $1,685 ,500  entire'issue 
St L  & E St L  E lec  R y .  500 ,000 (entire issue) 499 ,500 d o i [  d o i
E St L  & Suburban  R y  3 ,440 ,000  d o  d o  3 ,443 ,100  d o £  d o
St L  & Belleville E l R y  750 ,000 d o  d o  _______
Citizens E lec L  & P  Co. N o bon d s 224 ,700 d o  IT d o  I

$6 ,235,000 $5,852,800
T h e capita lization  o f  the E ast S t. L ou is & Suburban  C o. Is as fo llow s:
S T O C K  A N D  B O N D S —  D ate. Interest.

C om m on  $7 ,000,000 ($100 )----- ---------- ---------------
P ref $7,000 ,000  ($100) 5 % 1 -------

5 %  cum  from  M ay 1906___J
Collateral trust m ortgage $8 ,- f 1902 

000 ,000 gold  ($1,000) "

Q -F  

5 g A -O

Outstanding. M a tu r ity
. $7 ,000,000 .......................

7 ,000,000 M a y ’ 07,

7 ,034 ,000  A p ril 1 1932 
cH In te re s t  at St. L ou is U nion  T r. C o ., T rustee.

I or  at E . W . Clark & C o .. P h iladelphia . 
E ast St. L ou is E lectric  St R R /  1893 6 g F -A  140,000 A u g . 1 1908

con solida ted  (now  first) g _ _ l ln t .  at M iss. V a l. T r. C o ., St. L ou is, T rustee. 
A  G & St L ou is first consoll-1 1904 5 g  F -A  2 ,104 ,000  A u g . 1 1944 

dated  m ortg a g e ,$3 ,000,000 } In t. at Illinois State T r. C o ., E ast St. L ou is,
gold  ($ 1 ,0 0 0 )____________ c*J T rustee, or at M orton  Trust C o ., N . Y .

A lton  Im provem en t A ss ’nJ 1889 5 M -S 6,000 Sept. ’ 05 -’09
1st M currency $ 2 ,5 0 0 ,0 0 0 .)In te re s t  at A lton  Savings B ank.

A lton  R y  & Ilium  first m tg e / 1895 5 g A -O  244,000 O ct. 1 1915
$250,000 gold  ($ 1 ,000) . . c * ]In te re s t  at M anhattan T ru st., N . Y . ,  Trustee. 

A lton  R y  Gas & E lectric Col 1899 5 g A -O  250,000 O ct. 1 1939
m ortgage $500,000 ($1,000) f ln t .  at Trust Co. o f  A m erica , N . Y . ,  T rustee.
g o 'd _______________________c * j N o sinking fund ; bonds cannot be called.
B on ds.— O f the $7 ,034,000 collateral trust bonds reported outstanding, 

$140,000 are reserved to  retire the underlying Hen given a bove  and $310,000 
are in com p a n y ’s treasury; $966,000 are reserved for future extensions and 
im provem en ts. B onds are redeem able on any interest day  at 105 and 
Interest on four w eeks’ notice . See V . 76. p . 382. O f the $500,000 A lton  
R a ilw ay Gas & E lectric Co. bon d s, $250,000 are reserved for prior liens. O f 
the A lton  G ranite & St. Louts bonds for $3 ,000,000 , $500,000 will be held 
to  take up prior bonds. $150,000 are in the treasury and $246,000 are 
reserved for  extensions and im provem en ts. V . 81, p . 973. T h ey  are also 
a lien on the prop erty  o f  the A lton  Gas & E lectric  C o ., w hich w as ow ned 
b y  the A lton  G ranite & St. Lou is T raction  Co. w hen the m ortgage was 
m ade. N o sinking funds, but bond s are sub ject to  call on  any Interest 
date at 110 and Interest upon 90 d ays ’ n otice .

R E P O R T .— F or year ending D ec. 31 1906: G ross, $2 ,041,451 ; n et, 
$978,681; fixed charges, $509,224; surplus, $469,457.

R O A D .— O perates 175 miles o f  track , Including all the lines In East 
St. L ou is, a doub le-track  road from  East St. Louis to  B elleville, a single 
track  line to  O ’ Fallon and L ebanon  and a doub le  track  road to  A lton .

O F F IC E R S .— P res., C. M . Clark; V .-P . ,  E . W . Clark; Sec. and A sst. 
T reas., G . L . E stabrook ; T reas., C. A . Pearson Jr .; A sst. S ec ., T . W . 
G regory. O ffice o f Suburban C o ., Cam den, N . J .; operating com p an y  at 
East St. L ou is .— V . 79, p . 2587; V . 80, p . 650, 871; V . 82, p . 392, 751, 
1379; V . 83, p . 271, 687, 969, 1170; V . 84, p . 1371 (? ) . g

EAU CLAIRE, WIS.
C H IP P E W A  V A L L E Y  E L E C TR IC  R R .—
Form erly  one o f  the A pp leya rd  reads, but In O ct. 1905 con tro l o f  road  

changed hands and new officers elected as below . V . 81. p. 1241. 
Purchased the Eau Claire L ight & P ow er Co. and consolidated  w ith It.
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38 STREET RAILWAYS. [V o l . l x x x i y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D iv .
C om m on  (par $ 10 0 )___________ ______  ___________ $200,000 ______________
Preferred 7 %  cum  $ 2 0 0 ,0 0 0 - ,____  Q-M 6,800 D e c . ’ 05, 1 % %
First m tg $200,000 g  ($ 1 ,0 0 0 )/ 1898 6 g  A -O  200,000 O ct. 1 1 9 1 8

each) n ot su b ject to  ca ll___! Int. at M ercantile Trust C o ., B oston , Trustee.
C on solidated  m ortgage $ 7 5 0 ,-/ 1903 5 A -O  300 ,000 O ct. 1 1923

000 ($ 1 ,0 0 0 )________________ ] Security  Trust C o ., C am den, N . J . ,  Trustee.
E au Claire L igh t & P ow er C o . . ____  4 200 ,000 ____________

B on d s .— O f the con solida ted  m ortgage, $200,000 is reserved to  retire a 
like  am ou n t o f  6s due 1918; the consols m ay  be called  a fter  O ct. 1 1908.

R O A D .— O w ns tro lley  road  Eau Claire to  C h ipp ew a  Falls, W is ., 12 m iles; 
E au Claire, 8 m iles; C h ippew a Falls, 2 m iles; to ta l, 22 m iles. O w ns 14 
m iles right o f  w ay ; exclusive 30 years franchise  at C h ippew a Falls and 
30-year franchise  at E au Claire.

E A R N IN G S .— F or year ending D ec. 31 1904, gross, $119,262; n et, 
$52 ,982 . In  1903, gross, $111,706; net, $46,570.

O F F IC E R S .— P res., O . H . Ingram ; V . -P . ,  Joh n  S. O w en; Sec. and M an. 
G eo. B . W heeler; T reas., B . A . B u ffin g ton .— V . 81, p . 1241.

ELMIRA, N. Y .
E L M IR A  W A T E R . L IG H T  & R A IL R O A D  C O M P A N Y .
O R G A N IZ A T IO N .— This com p a n y  was in corp ora ted  on  M ay 26 1900 

fo r  the purpose o f  con solida tin g  all the w ater, ligh ting , pow er and street 
ra ilw ay properties in E lm ira , com prising the fo llow in g : The E lm ira M unici­
pa l Im p rovem en t C o .; the E lm ira & H orseheads R y .;  the M aple A ven u e 
R y .;  the W est W ater Street R R .;  the W est Side R a ilw a y  C o .; the E lm ira 
Gas & Illum inating C o ., the E lm ira Illum inating C o .; the E lm ira w a t e r ­
w o rk s  C o. and  the E lm ira H eights W a ter  C o. In  M ay 1906 w e w ere in­
form ed  that none o f  the franchises  had less than  99 years to  run, w hile som e 
o f  th em  w ere perpetual. In  Sept. 1906 purchased the entire capita l stock  
and  bon d s o f  the E lm ira & Seneca Lake T raction  C o. In  O ct. 1906 R a ilroad  
C om m issioners granted  perm ission to  increase capita l stock  from  $1,000,000 
to  $2 ,000 ,000 , In part to  acquire the E lm ira & Seneca Lake T raction  C o. and 
the C hem ung C ou n ty  Gas C o. The Com m ission also authorized  a new  
m ortgage for  $5,000 ,000  to  p rov id e  for  re fu nd ing . V . 83, p . 393.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
C om m on  $2 ,000 ,000  ($100)............... -  ................  $1,000,000 ____________
P r e fe r re d _____________________________  ________  650 ,000 ____________
E lm ira  W a ter-W ork s first m t g . ____  6 339,000 1913
W est Side R R  gold  first m tg e . 1894 5 g A -O  355 ,000 O ct. 1 1914
N ew  first m ortgage $ 2 ,000 ,-] 1900 5 g J-J 1 ,661,000 Jan. 1 1949

000 gold  ($1,000 and  $500) [-United States M ortgage & T r .,  N . Y . ,  T rust.
___________________________ c*J S u b ject to  call at 105 and interest.

S econ d  m ortgage Incom e n o n -1 1900 4 g M ch 1 ,200,000 Jan. 1 1949 
cu m u lative  $1 ,200,000 gold  ^Guaranty Trust C o. o f  N ew  Y ork , Trustee.
( $ 1 ,0 0 0 )____________________ J S ub ject to  call at 100.

1st con sol m tge, $5 ,000 ,000 ) 1906 5 g M -S 1 ,250,000 Sept 1 1956
($1 ,000 ), g o l d ___________c * / l n t .  at N ew  Y ork  Trust C o ., T rustee.
O f the 1st 5s o f  1900 $339,000 are reserved to  retire at m aturity  the bonds 

o f  the E lm ira W a ter  W ork s  C o . ,  due 1913. $355,000 outstanding bonds o f 
the W est Side R R . and  the E lm ira H eights W ater Co. are guaranteed . O f 
the con so l, m tge . bonds o f  1906, $2,355,000 are reserved for prior liens.

R O A D .—Com prises 27 m iles o f  tra ck , contro lling  all the principal streets 
in  E lm ira and con n ectin g  the suburban tow n s o f  Elm ira H eights, Southport 
and  H orseheads, and 17 m iles from  H orseheads to  W atk in s, v ia  M illport 
and M ontours Falls, to  Seneca L a ke. E qu ipm en t consists o f  40 closed cars,
32 open cars and 11 trailers. T rack  la id  w ith  75 and 90 -lb . girder rails. 
O wns R orick  Glen Park .

R E P O R T .— Earnings for  year ending Ju n e  30 1906 w ere; gross, $513,213; 
n et, $169,785; fixed  charges, $130 ,605 ; surplus, $39,180.

O F F IC E R S .— P res., R a y  T om pk ins; V .-P .  and G en. M gr., W .  W . Cole; 
Sec. and T reas., H . M . Beardsley: A sst. S ec., Murray W . D odge, 40 W all 
S t ., N . Y .— V . 72, p . 935, 988; V . 82, p . 1166; V . 83, p . 893.

EL PASO, TEXAS.
E L  PASO  E L E C T R IC  CO .— This com p a n y  ow ns the securities o f  the 

E l Paso E lec. R y .  C o., and the E l P aso  <Sc Juarez T raction  C o., com prising 
practica lly  all the electric lig h tin g  and  the entire street railw ay business o f 
El P aso, T exas, and Juarez, M exico . R a ilw a y  franchise in El Paso expires 
In 1951; In Juarez In 1988. L igh tin g  franchise in E l P aso expires in  1952; 
In Juarez in 1915.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on, $1 .000 ,000  ($100)........................... ............ $1 ,000,000 ....................
P f, $500,000 6 % , n -c  ( $ 1 0 0 ) . . ____  6 J-J 392,000 Jan '07 , 3 %
Coll trust m tge ($1 ,000 ), $1,-1 1902 5 g J-J 1 ,000,000 Jan 1 1932

0 0 0 ,000 , g o ld _______________ / i n t .  at State Street Trust C o., B oston , Trus.
N otes paya b le  A pril 30 1 9 0 7 . . ____  ________  150,000 ____________

B on d s .— N o sinking fu n d  and are n ot su b ject to  call.
D ivid en d s .— First d iv .,  3 %  on pref. stock , w as paid Jan. 12 1903; also 3 %  

on  July 13 1903. In  1904, 6 % . In 1905, 6 % . In 1906, 6 % . In 1907,J a n .,3 %  
E A R N IN G S .— F or 12 m onths ending D ec. 31 1906: G ross, $391 656; 

n et, $115,253: charges. $47 ,216 ; d ivs. ( 6 % ) ,  $15 ,000 ; ba l., surp ., $53,037.
R O A D .— O perates 23.7 m iles o f  tra ck  in and betw een El P aso, T e x .,  and 

Juarez, M ex ico ; ch iefly  60-lb . rail; 30 cars.
O F F IC E R S .— P res ., G .E .  T ripp ; V .-P . ,  E . W adsw orth ; T reas., A . Stuart 

P ra tt ; S ec ., H . R .  H ayes; Transfer A g en ts, S tone & W ebster , B oston . 
— V . 76, p . 158; V .  83, p . 323.

ERIE, PA.
E R IE  TR A C T IO N  CO .
O R G A N IZ A T IO N .— In corporated  In Pennsylvania  on A pril 16 1901. 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S to ck , $500,000 ( $ 5 0 ) . . . ________ _ ________  $500,000 ____________
1st m tge, $500,000, gold"! 1899 5 g J-J 440,000 Ju ly  1 1929

($500 and $ 1 ,0 0 0 )________ c /N e w  Y ork  Trust C o ., Trustee.
L oa n s paya b le  June 1906____ ______  ________  100,200 ____________

B on ds.— A  sinking fund  o f  $30 for  every  $1,000 bon d s com m en ces July  1 
1904, but bon d s are n ot su b je ct  to  call. Interest is payable  at the com ­
p a n y ’s o ffice , Erie, P a . N o interest has been paid  on the bon d s to  date.

E A R N IN G S .— F or year ending June 30 1906; Gross, $73,930; deficit In 
operatin g , $8,257; flxed  charges, $36 ,196 ; to ta l deficit, $44,453.

R O A D .— O perates 2 7 ^  m iles o f  tra ck  from  Erie to  E d in b oro  and Cam ­
bridge  Springs. Standard gauge, 60 -lb . and 70-lb . girder and T -rail.

O F F IC E R S .— P res ., W .  C. C u lbertson , G irard; V . -P . ,  T .  A . L am b; 
S ec .-T rea s ., C h as. M . H a tch . O ffice , Erie, P a .

EVANSVILLE, IND.
E V A N S V IL L E  & SO UTH E RN  IN D IA N A  T R A C T IO N  CO .— A  trolley  

road .
O R G A N IZ A T IO N .— In corporated  in  Jan . 1907 and Is a consolidation  o f  

the E vansville  E lec. R y . and the E vansville  P rinceton  & V incennes Inter. 
R y .  Franchises expire In 1951 and 1952.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on . $3,000,000 ($1 0 0 )............... ............. $2,000,000 .......................
P ref, $1 ,500,000 ($100) see t e x t ................................. 1 .000,000 ......................
1st con  m tge, $4 ,000 ,000 , g] 1907 5 g  J-J 1,000,000 Jan 1 1937

($ 1 ,0 0 0 )__________________c * / l n t .  at Trust C o. o f  N o . A m ., P h lla ., T rustee.
E van sville  E l R y  1st m tge ,] 1901 4 g  M -N  1,200,000 M ay 1 1921 

$1,200,000 , gold  ($ l ,0 0 0 )c * / ln t .  at Farm ers’ L . & T r. C o ., N . Y . ,  Trus. 
E v an sv  & Prince 1st m tg e ,] 1903 5 g  A -O  400 ,000 A p ril 1 1923

$400,000, go ld  ($1 ,000 ), [ in t .  at Clt. Sav. & T r. C o ., C leve ., Trustee,
sinking fu n d ___________c& rj or at First N ational B ank, N ew  Y ork .
Stock.— Preferred stock  Is entitled  to  d iv idends o f  3 %  In 1908; 4 %  In 

1909; 5 %  in 1910 and thereafter.
B onds.— O f the $4 ,000,000 new  bon d s, $1 ,600,000 are reserved for  prior 

liens. A re su b ject to  call on  any Int.*date before Jan . 1 1912 on  60 d a y s ’ 
n otice  at 105 and interest.

The E van sv . E lec. R y . second 5s m ay be  called  a fter June 1 1906 at 105 
and Interest, and a  certa in  am ount (see V . 79, p . 2147) must be redeem ed and 
retired yearly , com m en cin g  1907 on  June 1 at the sam e price. V . 79, p . 
2147. Th e E van sv . & P rinceton  first 5s have a sinking fund  o f  $10,000 per 
annum  com m en cin g  on  F eb . 1 1908, said fund  to  be Invested In the bonds 
at 105, beginn ing w ith  N o . 1. W h ole  issue o f  these bonds m ay be called at 
any  tim e at 110 and interest. G eo. B . D enison o f  Cleveland Is co-trustee 
o f  this m ortgage.

R O A D .— O wns abou t 65 m iles o f  track  In Evansville and betw een E vans­
v ille and P rin ceton . 60 . 70 and 75-lb . T-rails. A lso  ow ns park and 
pleasure resort.

O F F IC E R S .— P re s ., Jas. M u rdock ; V . -P . ,  H . B . Sm ith; Sec. and Treas. 
C . M. M urdock ; G en. M gr,, R .  R .  Sm ith ; A u d itor , J . G. M cK ee.— V . 84, 
p . 158, 339, 1366.

E V A N S V IL L E  & E A ST E R N  E L E C T R IC  R Y .— E lectric and steam  road 
com bin ed .

O R G A N IZ A T IO N .— In corporated  in Indiana  under general laws per­
tain in g to  Interurban railw ays. A ll franchises  in  cities and tow ns are for  50 
years and cou n ty  franchises  are perpetual.

ST O C K  A N D  B O N D S —■ D ate. In terest. Outstanding. M aturity .
S tock , $600 ,000________________ ______  ________  $600,000 ____________
1st m ortgage, $750,000, gold  f 1906 5 g  A -O  550,000 A pril 1 1936

($500 and $ 1 ,0 0 0 )-----------c* -jln t . at A m erican  Trust & Sav. C o ., E vans-
l v llle , or  P ittsb u rg h  T r. C o ., P ittsb ., Trus. 

B on ds.— O f the $750,000 authorized , $200 ,000  are reserved for  extensions 
and Im provem ents at 85 %  o f  cos t . Are su b ject to  call, in w hole or in part, 
at 105 and interest on  an y  Interest day  upon  90 days ’ notice ; $2,500 is p a y ­
able annually to  a sinking fund  from  1910 to  1920; from  1921 to  1936, 
$5,000 per annum .

R O A D .— O perates 21 m iles o f  track  from  N ew burgh (from  w hich  poin t 
lt  enters E vansv ille  over  tracks o f  the f v a n s v .  Sub. & N ewburgh R y .)  t o  
R o c k p o rt , w ith  a branch o f  3 miles to  R ich land ; sidings, 1 m ile; tota l, 25 
m iles; 70 -lb . rails. O perates 5 passenger m otor cars, 1 m otor freight car,
1 steam  lo co m o tiv e  and 15 fre igh t cars. C oal, grain and other heavy 
freight to  be hauled b y  steam ; passenger and express service b y  e lectric ity .

O F F IC E R S .— P re s ., W m . H . M cC urdy; V . -P . ,  W . L . Sonntag; Sec. and 
T reas., M. S. S onn tag; G en. M g r., C. H . B a ttin .— V . 83, p . 492.

E V A N S V IL L E  & M T. VERNON E L E C T R IC  R Y .— A  trolley  road .
In June 1907 it was reported  th a t  this road  and  the E vansville R ock p ort  

& Eastern had  con solida ted  under the nam e o f  the E vansville  R a ilw a y  C o. 
w ith  a cap ita l o f  $1 ,000,000.

O R G A N IZ A T IO N .— In corporated  in  In d ia n a  on A pril 17 1905. F ra n ­
chise m atures M ay 1 1955. R o a d  w as pu t in  operation  June 11 1906.

STO C K  A N D  B O N D S—  D ate. In terest. Outstanding. M a tu rity .
S tock , $300,000 ($3 0 0 )________ ______  ________  $300,000 ____________
1st m ortgage, $350,000, g o ld ]  1905 5 g A -O  350,000 O ct 1 1925

( $ 1 ,0 0 0 )____________ ______ c / l n t .  at A m er. T r. & Sav . C o ., E v a n sv ., Trus.
B onds.— A  sinking fund  o f  $10 ,500 per annum  com m en ces O ct. 1 1910, 

to  be invested  in ten bonds annually at 105.
R O A D .— Operates 17.1 m iles o f  tra ck  betw een  E vansville and M ount 

V ernon . Standard gauge, 70 -lb . T -ra ils .
O F F IC E R S .— P res., W m . M. F ord ; V . -P . ,  John  M. F u n ke, Sec. and 

Treas., F red .W . R eitz : G en. M gr., W illia m  L . S on n ta g ; S u p t., H enry A . 
B a rb ero .— V . 81, p . 1436.

E V A N S V IL L E  SU B U R B A N  & N E W B U R G H  R Y .
O R G A N IZ A T IO N .— Incorporated  in Indiana in D ec. 1888, w ith  a p er­

petual charter. Passenger business hauled b y  e le ctr ic ty  and freight b y  
steam . D oes a car-lot freight and express business. H as private  right-of- 
w a y . H as a con tract w ith  the Evansville & E astern E lec . R y . ,  a llow ing 
the latter ’s cars to  enter E vansville .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $500,000 ($100 ).................... .. ...............  $307,400 .......................
1st m ortgage, $500,000, gold] 1904 5 g  J -J 500,000 Ju ly  1 1934

($500 and $1 ,000 )_______c* [in terest  at E vansville Trust & Sav. C o .,
J Trustee, or  N at. B ank o f  C om m erce, N . Y . 

Bonds.— A  sinking fund  o f  $2,500 per annum  com m en ces Ju ly  1 1910, 
w hich will retire bonds at 105. AH or any part o f  bon d s are redeem able 
after 15 years at 105.

R O A D .— Operates 25 m iles o f  track from  E vansville to  N ew bu rgh , w ith  
a branch oft the m ain line through Stevens Station  and Chandler, t o  B oon - 
vllle; has also 5 m iles o f  side-track : to ta l, 30 m iles. S tandard gauge. 
70-lb . T-rails.

O F F IC E R S .— Pres., F . W . Cook ; V .-P . ,  Lee H ow ell; Sec. and G en. M gr., 
Gus. M ulhauser; T reas ., S. P . G illett. V . 83, p . 271 .

EVERETT, WASH.
E V E R E T T R Y . L IG H T & W A T E R  CO.
O R G A N IZ A T IO N .— In corporated  in Delaw are on  F eb . 22 1905 and is a  

consolidation  o f the E verett R y . & Elec. C o. and the E verett W ater Co. 
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

Stock , $2 ,000,000 ($100 )_____ ______  ________  $2 ,000,000 ......................
1st m ortgage, $2,000,000,1 1905 5 g  A -O  675,000 A pril 1 1925

gold ($ 1 ,0 0 0 )_____________ c / l n t .  at M anhattan T r. C o., N . Y . ,  Trustee.
E verett R y  & FUectrlc ls t l  1901 5 g A -O  825.000 A pril 1 1921

m ortgage, $1,000,000 , g o id [ ln t .  at M anhattan T r. C o ., N . Y . ,  Trustee.
($ 1 ,0 0 0 ) ..................................... J N o sinking fund  and n ot subject to  call.

E verett W a ter  Co 1st m tg e ,]  1901 5 g J-J 500,000 July  1 1921
$600,000 ($ 1 ,0 0 0 )_______ c * / ln t .  at M anhattan T r. C o ., N . Y . .  T m stee .
B on d s.— O f the new  $2,000,000 m ortgage, $1,325,000 are reserved to  

retire prior liens. N o s. f . ,  bu t bon d s su b ject to  call on  any Int. date upon 
60 d ays ’ n otice  at 107A  and Interest.

E A R N IN G S .— F or calendar year 1905, gross, $265,104; in 1904,$251,883. 
R O A D .— Operates 20 m iles o f  track  in E verett, includ ing branch to  

Low ell and Snoh om ish , 6.19 m iles, leased from  the N . P . R R .  C o. fo r  3  
years w ith  priv ilege o f  renew ing for  7 years m ore.

O F F IC E R S .— P res., J. T . M cChesney, E verett; 1st V . -P . ,  L . S . D uryee, 
E v erett: 2d V .-P . ,  H . P . S co tt, W ilm in gton , D e l.; Sec. and T reas., E dw ard
C. M on y , E v ere tt ,— V . 80, p . 2219.

EXETER, N. H.
N EW  H A M P S H IR E  E L E C TR IC  R Y S .
O R G A N IZ A T IO N .— In corp orated  in A u gust 1905 as su ccessorju n d er 

foreclosure o f  th e  N ew  H am pshire T raction  Co , as per plan in V . 79, p . 
2205. C om pany is m anaged b y  a board o f  trustees. Owns and controls  
the fo llow in g  com panies: A m esbu ry  & H am pton  Street R y .,  Seabrook & 
H am pton  Beach Street R y .,  H averhill & P laistow  Street R y .,  H averhll 
P lalstow  & N ew ton Street R y .,  P ortsm outh  & E xeter  Street R y .,  D over 
Som ersw orth & R och ester  Street R y . .  E xeter H am pton  & A m esbu ry Street 
R y . ,  H udson Pelham  & Salem  Street R y . ,  H averhill & Southern N ew  
H am pshire Street R y . ,  L aw rence & M ethuen Street R y .,  Low ell & Pelham  
Street R y . ,  R ock in gh am  C o. L igh t & P ow er C o.,C an ob is  Lake C o. and 
Granite State L and C o.

A ll o f  the capital stocks o f  these com panies are ow ned b y  the N ew  H am p­
shire E lectric R y s .,  as are also the outstanding bon d s o f  all the com panies, 
w ith the exception  o f  those given  In table below . F ranch ises  o f  all the con ­
stituent com panies are perpetual.

In M ay 1906 the E xeter H am pton  & A m esbu ry St. R y . (one o f  the con ­
stituent com panies) was placed  in  the hands o f  A llan H ollis as receiver upon 
app lication  o f  the bond hold ers. Foreclosure proceedings will be Instituted. 
V .  82, p . 1157. Th e H udson Pelham  & Salem  St. R y .  Is in the hands o f
D . A . Belden and R o b t . G . D oe, as receivers. V . 83, p . 155 On A pril 8
1907 the U . S. C ircu it Court issued a decree o f  foreclosure and sale o f  this 
road in  a suit brought b y  the N . Y .  T rust C o ., the m ortgage trustee: 
V . 84, p . 868. The road  w ill be sold  at foreclosure In July  1907.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. Last D iv .
C om m on, $4,000,000 ($100)........................................  $4 ,000,000 .......................
P re f,4 %  n -c , $4,000,000 ( $ 1 0 0 ) ................................. 4 ,000 ,000  .......................

U N D E R L Y IN G  L IE N S .
E x eter  H am pton  & A m esbu ry]

1st m ortgage, $225,000, g,| 1899 5 g  J-D  225,000 June 1J1919 
($ 1 ,0 0 0 ), sink, fund  $ 3 ,0 0 0 [In terest at A m erlcan^ T rust C o ., B oston , 
per annum  begins 1 9 0 4 1 Trustee, 
b on d s, cannot be ca lle d .c * ]

D ov er  Som ers & R o ch  1st M ,] 
g , $300,000 ($1 ,000 ), c* s f| 1901 5 g J-J See te x t . July  111921 
$5 ,000 per ann begins 1904; [In terest at A m erican  Trust C o ., B oston , 
bds can n ot be  ca lled . Guar| T rustee. ^
p & 1 b y  E x H am p & Am b.J 

A m esbu ry  & H am pton  1st Jd,l 1899 5 g  A -O  See tex t . O ct 1 1919 
gold . $100,000 ($ 1 ,0 0 0 ) . . . j l n t .  at B e a c o n jr r .  C o . / .B o s t o n ,  T rustee.
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B onds.— O f the $300,000 o f  the D over  Som . & R o ch . b on d s, all Issued, 

$200,000 are ow ned b y  the N ew  H am p. E lec. R y s . O f the $100,000 A m es. 
& H am p. bon d s, all issued, $50 ,000 are ow ned b y  the N . H . E lec. R y s.

E A R N IN G S .— F or calendar year 1906, gross, $666,243; net, $150,290. 
In  1905, gross, $644,120; n et, $102,366.

R O A D .— C om panies controlled  com prise about 135 m iles o f  track  co n ­
n ectin g  N ashua, Peiham , L ow ell, L aw rence, M ethuen, H averh ill, Salem  
A m esbu ry , E x eter & P ortsm ou th , D over, Som ersw orth and R ochester— all 
p oin ts in  N . H . or  Mass. C om pany ow ns several pleasure resorts. A lso 
d oes e lectric ligh ting and gas business. P op u la tion  served , 300,000.

T R U S T E E S .— Th e N ew  Y ork  Trust C o .— V . 81, p . 155; V . 82. p . 1157. 
V .  84 . p . 8 6 8 .>

FAIRMONT, W . VA.
FA IR M O N T  & C L A R K S B U R G  TR A C TIO N  CO.
O R G A N IZ A T IO N .— Incorporated  in  W est  V irgin ia  in  June 1903 and is 

successor to  the F airm ont & Clarksburg E lectric  R R . C o. Is controlled  b y  
Interests identified  w ith  the C onsolidation  Coal C o. o f  M aryland and allied 
properties. V . 80, p . 600.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $2,000,000 ($ 1 0 0 ).............................................-  $1,800,000 .............. .........
1st m ortgage, $ 2 ,500 ,000 ,] 1903 5 g  A -O  1.340,000 O ct 1 1938

gold  ($ 1 ,0 0 0 ) .................-_ c* J In t . at G uaranty T r . C o ., N . Y . ,  Trustee.
B on d s .— A re su b ject to  call, beginning O ct. 1 1913, at 105 and Int.
E A R N IN G S .— F or year ending D ec. 31 1906, gross, $238,272; n et in ­

com e , $130,049; in terest  and charges, $98,314; surplus, $31,735. In  1905, 
gross, $198,019; net in com e, $117,064; interest and charges, $91 ,426 ; sur­
plus, $25,638.

R O A D .— O perates a line betw een  F airm ont and W atson ; a line from  
Clarksburg to  O ’N eil M ine and from  Clarksburg to  Carbon and Greselli, and 
a  line 25 miles lon g  betw een  F a irm ont and Clarksburg; to ta l, 43 m iles o f  
track . Standard gauge. A lso does electric-lighting business.

O F F IC E R S .— P res ., S. L . W a tson ; V . -P . ,  C. W . W atson ; Sec. and  T reas., 
W a lton  M iller; G en. M gr., A . J . P u rin ton .— V . 76, p . 1406; V . 77 , p . 950; 
V .  80, p . 600.

FISHKILL-ON-THE-HUDSON, N. Y .
C IT IZ E N S ’ R A IL R O A D , L IG H T  & P O W E R .— A  tro lley  road .
O R G A N IZ A T IO N .— O n F eb . 1 1902 the C itizens’ Street R y . and the 

Carroll E lectric  C o. w ere con solidated  under the a b ove  title . Th e street 
railw ay is operated  b y  the Fishkill E lectric R y . and the pow er and lighting 
business b y  the Southern D utchess Gas & E lectric  Co.
S tock , $175,000 (par $ 10 0 ).$175 ,00 0  
Citizens’ R R  L ight & P ow er 

1st m tge , 5 F -A , $100,-
000, due 1922.................. .. 100,000

C lt St R y  1st M , 6s, A - O . - -  75,000 
(D ue 1912, op tion al after 1897.) 
Fishkill E lec  1st M 6s o f j

1895, due 1915, J -J . $50,000

E A R N IN G S .— F or year en d in g  
June 30 (for  railroad departm ent 
on ly .) 1906.
G ross..................................................$47,252
N e t ......................... ......... .................16,924
Charges________________________  8,710
D iv id en d s___________________N one
B a la n c e .......................................... 8,214

Fishkill stock  ($50,000) to  receive sam e d iv . as Citizens’ St. R y . 
R O A D .— O wns 3 miles o f  single and .25 miles o f  second track . Leases 

Fishkill E lectric R y . from  Fishkill to  M atteaw an, 4; tota l, 7 M miles.
O F F I C E R S — P res., E . L . Tom pkins; V .-P . ,  G . A . Schrader; S ec ., S. K . 

Ph illips, M atteaw an; T reas., Bert L . Sm ith .— V . 75, p . 184

FITCHBURG, MASS.
FIT C H B U R G  & LE O M IN STE R STRE ET R Y .
In A pril 1905 absorbed the Leom inster Shirley & A y er Street R y . through 

exch an ge o f  s tock , share for  share. V . 80, p . 1478.
ST O C K , B O N D S , E T C .—  D ate. Interest. Outstanding. M aturity

S tock  (au, $500,000; par, $ 1 0 0 ) __________________ $450,000 See tex t
F itch  & L eo 1st m tge ($500) ,\ 1897 5 A -O  150,000 A pril 1 1917

$150,000 __________________c /ln te r e s t  at F irst N ational B ank, B oston .
F itch  & L eo con  m tge , $350,-1 1901 4 J 4 F -A  150,000 Feb 1 1 9 2 1

000 ($ 1 ,0 0 0 ) .........................J ln t . at B oston  Safe D ep . & T r. C o ., T rustee.
L  S & A  1st m tge, $100,000, f 1905 5 g  F -A  100,000 Feb 1 1921

g old  ($ 1 ,0 0 0 )____________ c * i  In t. at B oston  Safe D ep. & T r. C o ., Trustee.
IGuar, p  & I, b y  F itch . & L eom . S t. R y

C urrent liab ilities S ept. 30 1906 478 ,436 -------------------
B on ds.— O f the new  con sol, m tg e ., $150,000 axe reserved to  retire the 

1st m tge . at m aturity .
D IV ID E N D S .— F or m an y  years up to  and includ ing 1900-1901, 8 % ; In 

1901-02, 6 % ; in 1902-03, 6 % ; in 1903-04, 6 % ; in 1904-05, 6 % ; in 1905-06, 
6 % .

R O A D .— O w ns 40.7  m iles o f  track . R o a d  exten ds to  L eom in ster, 
L u n en bu rg , Shirley and A y er.

E A R N IN G S .— F or years ending S ept. 30:
1906. 1905.

G ross .....................$250,997 $221,299
N e t .........................  122,070 81,829
In terest, ta x es ,& c  83,189 49,696

1906.
D ividends p a id ____ $27,000
B alan ce, surplus for

year ____________ 11,881

1905.
$23,000

9,133
O F F IC E R S .— P res ., H . A . W illis; V . -P . ,  H . I .  W alla ce ; Clerk and C oun­

sel, C. F . Baker; T reas ., R . N . W allis; Supt. and P u rch . A g en t, W . W . 
Sargen t, all o f  F itch b u rg .— V . 72, p . 87 , V .  80 , p . 1478.

FOND DU LAC, WIS.
E A ST E R N  W ISC O N SIN  R Y . & L I G H T — T rolley .
O R G A N IZ A T IO N .— In corp orated  in W isconsin  In Sept. 1903 as a c o n ­

so lida tion  o f  the F on d  du  L a c  St. R y . & L ight C o. and the F on d  du L ac & 
O shkosh E lectric  R y . C o. Com prises the entire street ra ilw ay, electrlc- 
llgh tlng and  gas p lants in F on d  du L a c. Franchises exp ire  In 1951. H as 
con tra ct w ith  c ity  o f  F on d  du L ac to  ligh t streets, exp irin g  In 1913.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $500,000 ($100 )............. ....................... .............. $493,600 .................
F on d  du  L ac St R y & L  m t g e ) ------- 5 g  J-J 192,500 1920

$250,000 ($1 ,000 ), g . .r & c * / ln t .  at M ilw aukee Trust C o ., T rustee.
1st m tge, $1,500,000 , gold  i 1903 5 g A -O  722,000 O ct 1 1 9 2 3

($ 1 ,0 0 0 )_________________ c* /In te re s t  at M ilw aukee T ru st C o ., Trustee.
B on ds.— $525,000 are reserved for  im provem en ts at 9 0 %  o f  co s t  and 

$212,000 for prior Hens. B onds are su b ject to  call on  any  Interest date at 
103 and  Interest upon  six m on th s ’ n otice . T h e F on d  du L a c  St. R y . & L. 
b on d s  ca n n ot be ca lled . T h ey  are guaran teed , p . & 1., b y  the Eastern 
W Is. R y . & L t. Co.

R O A D — O perates 25 m iles o f  t ia ck  in F on d  du  L a c  and betw een  F on d  
d u  L ac and O shkosh. 70-lb . T  rails.

E A R N IN G S .— For year ending D ec. 31 1906: G ross, $189,996; n et, 
a fter  taxes , $73,658.

O F F IC E R S .— V .-P . and G en. M gr., N . C. D raper; S ec ., H . F . W h it 
c o m b  Jr .; T reas ., W m . E . C ole .— V . 81, p . 668; 974; V . 83, p . 1347.

FORT DODGE, IOWA.
FO R T  D O D G E  D ES M O IN E S & SO U TH E RN  R R .
O R G A N IZ A T IO N .— In corporated  In Iow a  on  F eb . 16 1908. H as ac­

qu ired  the F ort D odge St. R y . and the A m es & College R y . See V . 84, 
p . 158. J . G . W h ite  & Co. o f  N ew  Y ork  have the con tra ct fo r  bu ilding 
th e  road . In  June 1907 it w as reported  that capitalization  was to  be sub­
s ta n tia lly  m od ified , bu t particu lars n ot available upon  going to  press.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on , $1 ,500 ,000 , n - c . . ........................................  $1,500,000 ........ ..............
P re f. $1 ,000 ,000  5 %  fo r  3 y r s ;\ .................................  1 ,000,000 .......................

thereafter 6 % ,  n -c ________ /
1st m tge . go ld  ($ 1 ,0 0 0 )____ c * /1 9 0 6  4 H ? A - 0  1 ,650.000 A p ril 1 1931

I O ld C o lon y  T rust C o ., B oston , Trustee.
B on ds.— B onds su b ject to  call as an en tirety  on  an y  int. date at 105 and 

In t.; $2 ,150,000 are Issuable im m ediate ly , $300,000 m ay be Issued for  a d d i­
tion al term inals, $750,000 fo r  coa l lands or  stock  in corporation s ow nin g the 
sam e and $25 ,000 m ay be  Issued for  each m ile o f  new  line or  extensions. 
See V . 84, p . 158.

R O A D — H as under con stru ction  a lint h o m D es M oines to  K elly ; from  
K elly  to  L a n yon  has trackage rights over  tne N ew ton  & N orthw estern  R R . , 
th at part o f  w hich  is n ow  being electrified ; from  L a n yon  line Is being built 
Into F ort D od ge , thus g iv in g  a through  line from  Des M oines to  F t . D od ge . 
A  branch  Is being bu ilt from  K elly  to  A m es; also ow ns a branch  4 miles 
from  C olfax  to  G od d ard , w hich  1s l e a e d  to  N ew ton  & N orthw estern . 
T o ta l tra ck , 94 m iles, ,

O F F IC E R S .— P res ., H om er L or in g , B oston ; S ec ., Law rence H . Park- 
hurst, B oston ; G en. M gr., Frank A rn o ld .— V . 84, p . 158.

FORT SCOTT, KAN.
T H E  FO R T SCOTT G A S & E L E C T R IC  CO.
O R G A N IZ A T IO N .— In corp orated  In K ansas in 1900, and Is successor 

to  the F ort S cott E lectric  L ight & P ow er C o ., Citizens’ E lectric  Street R y .,  
F ort S cott Steam  H eating C o. and F ort S cott Gas C o. Franch ise expires 
A pril 23 1922.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $300,000 ($ 1 0 0 )______________ ________  $300,000 .......................
1st m ortgage, $250,000, go ld ] 1903 5 g A -O  200,000 A p ril 1 1922

($500 ), sinking fu n d ____ c * / ln t .  at C h icago T itle  & Trust C o ., Trustee.
B on d s .— O f the $250,000 authorized , $50,000 are reserved fo r  extensions. 

A re  su b ject to  call on  A pril 1 1908 at 105 and interest. The follow ing 
am ounts are paya b le  annually to  a sinking fund . In  1908 and 1909, $3,500 
per annum ; in 1910 and 1911, $4,000 per annum ; in 1912 and 1913, $4,500 
p er annum ; in 1914 and 1915, $6,000 per annum ; in 1916 and 1917, $7,000 
per an n u m , and  from  1918 to  1921 inclusive, $10,000 p er annum .

E A R N IN G S .— F or calendar year 1905, g ross , $68 ,647 ; n e t, $31,467; 
fixed  charges, $13,487; surplus, $17,980.

R O A D .— 9 miles o f  track  in F ort S co tt. G auge, 4 f t . ;  45 -lb . T -ralls.
O F F IC E R S .— Pres, and M gr., G rant H orn aday ; V . -P . ,  C. F . M artial 

S ec ., F . A . H orn ad ay ; T reas. and  S u p t., F . D . M artin .— V . 77 , p .  1294,

FORT SMITH, ARK.
F O R T SM ITH  L IG H T  & T R A C T IO N  CO.
In  Ju ly  1906 a large b lock  o f  the stock  changed  hands. V . 83, p . 218.
O R G A N IZ A T IO N .— In corp ora ted  In Arkansas on  A p ril 13 1903, and ts a 

con solida tion  o f  the F ort Sm ith  & V a n  Buren L igh t & Transit C o. and the 
F ort Sm ith T raction  L igh t & P ow er C o. D oes the entire electric ligh t, 
gas and street railw ay business o f  the c ity  and  the e lectric-light business o f  
V an  Buren . Franchise expires in 1955.

S T O C K  A N D  B O N D S —  D ate. In terest. O utstanding. M aturity
C om m on, $950,000 ($100 )............................................. $950,000 ____________
P re f, $650,000 ($100), see t e x t ____  ________  650,000 ____________
C onsol m ortgage, $ 1 ,5 0 0 ,0 0 0 ,f 1904 5 g Q -M 15 1 ,110,000 D ec 15 1944

go ld  ($ 1 ,0 0 0 )__________'. c*\ In t. at Cent. Tr. C o ., o f  111., C h ic., Trustee
(.First N at. B k ., B ost., or 1st N at. B k ., N .Y . 

1st m ortgage, $300,000, g o ld ,/ 1903 5 g M -N  200,000 M ay 1 1 9 3 2
($ 1 ,0 0 0 )___________________ c j l n t .  at St. Lou is U nion  Trust C o ., Trustee.
Stock and B on ds .— The preferred stock  Is 5 %  and is cum ulative  after 

Jan. 1 1907. F irst m tge. bon d s have no sinking fu n d , bu t all o r  an y  part 
o f  bon d s su b ject to  call a fter one year u pon  an y  interest date. O f the $1,- 
500,000 new  consols, $200,000 are reserved fo r  prior  liens and the rem ainder 
for  extensions and  im provem en ts. These bon d s are su b ject to  call at 102 
and interest a fter 5 years. A  sinking fund  o f  $15 ,000 per annum  com ­
m ences D ec. 15 1914. V . 80, p . 996. In  add ition  to  b on d s In table a b ove , 
there are $48,500 2d m tge. b on d s ou t, due in 1910; $50,862 in cash has been 
deposited  w ith  the trustee to  retire these bon d s.

E A R N IN G S .— F or calendar year 1905, gross, $191,428; n e t , $89,151; 
interest, $56,500; surplus, $32,651.

R O A D .— O perates 17 miles o f  track  on  12 m iles o f  streets in F t . Sm ith 
and suburbs. Standard gauge, 56-ib. and 60-lb . T  rail. 33 cars. O w ns a 
park o f  107 acres. A lso gas w orks for  d istributing natural and artificial gas, 
w ith  abou t 43 m iles o f  m ains; and electric pow er and  ligh ting p lan t— gen­
erating ca p a city  abou t 1,742 horse pow er and pole line o f  abou t 60 m iles.

O F F IC E R S .— P res., A . S. H u ey ; V .-P . ,  H . M . B yllesby;, S ec ., Jas. Briz- 
zolara; T reas., G eo. Sengel; G en. M gr., W . G illette.— V . 79, p . 2085; V .  80, 
p . 996; V . 82, p . 928; V . 83, p . 213.

FORT WAYNE, IND.
FO RT W A Y N E  & W A B A S H  V A L L E Y  TR A C T IO N  CO .— A  tro lley  road ,

(See m ap on page 40.)
C ontrolled  b y  the sam e interests as the In d ian a  U nion  T raction  and  the 

Indiana C olum bus & Eastern.
O R G A N IZ A T IO N .— In corporated  in Indiana  on  M ay 29 1903 as the 

F ort W a y n e  L ogansport L a fayette  & L im a T raction  C o ., b u t nam e wag 
changed  to  above  on  F eb . 17 1904. Is a con so lid a tion  o f  the F ort W ayn e 
T raction  C o ., the L a fayette  Street R y .,  the L ogansport R y . C o ., the Logans­
p ort R ochester & N orthern  T raction  C o ., the W abash  R iver T raction  C o, 
and the W abash  L ogansport T raction  Co. In  O ct. 1904 purchased the F t, 
W a y n e  & Southw estern T rac. C o ., w hich  had prev iou sly  acquired the F t. 
W a y n e  E lec. L t. & P ow er Co. See V . 79, p . 1955, 2147. O wns entire 
capital stock  o f  the F t. W a yn e  B lutlton  & M arlon T raction  Co. and  L a fay­
ette & L ogansport T raction  C o ., w h ich  see below . Franchises expire from. 
1935 to  1991, bu t som e are perpetual. Chandler B ros. & C o. o f  Phila­
delphia  offered the b on d s for sale In 1905.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity ,
C om m on, $6,000,000 ($ 1 0 0 )........................................ $6 ,000,000 .......................
P ref, see text, $1,500,000 ( $ 1 0 0 ) .............................. .. 1 ,500,000 .......................
1st cons m tge, $ 7 ,5 0 0 ,0 0 0 ,/ 1904 5 g M -S 6 ,606,000 M ch 1 1934

gold  ($ 1 .0 0 0 )____________ c * ;I n t .  at T r. C o. o f  N o . A m erica , P h ila ., Trusfc,
W abash  R lv  T r Co 1st m tge.J 1901 5 g F -A  275,000 1931

$350,000 ($1,000) , g ____ c * ]I n t .  at N . H aven  T r. C o ., N . H aven , Trustee,
F t W a y n e  T r m tge, $ 1 ,5 0 0 ,- / 1899 4 g A -O  29,000 1929

000, gold  ($ 1 ,0 0 0 )_______c*l In t. at G uard. T rust C o ., C leveland, T rustee.
L a fayette  St R y  1st m tg e / 1893 6 J-D  225,000 June 1 1818

($1,000 e a ch ) , $ 2 2 5 ,0 0 0 .c * lI n t .  at R eal E state T ru st C o ., P h ila ., Trustee 
S tock .— The preferred stock  Is 5 %  cum ulative  a fter D ec. 1 1906 and m ay 

be  redeem ed a fter N ov . 30 1914 at par and unpaid d iv iden ds. See V . 78, 
p . 2747. B oth  com . and pref. are listed on  Ph iladelph ia  S tock  E xch ange.

B on ds .— O f the new  m ortgage fo r  $7,500 ,000 , $534,000 are reserved to  
retire underlying liens and the rem ainder ($360,000) fo r  Im provem ents, 
extensions, & c., at 85 %  o f  cost, and for  acquisitions on ly  w hen net earning* 
are 2 5 %  in excess o f  in t. charges. See V . 78, p . 2011. In  add ition  to 
bon d s noted  a b ov e , there are $3,500 bon d s o f  the L oga n sport R y .  ou tstan d ­
ing. T h e new  consols o f  1904 are n o t su b ject to  call before  m atu rity . The 
W abash  R iver  T rac. C o. 5s o f  1901 are su b ject to  call at an y  tim e at 105 
and interest.

R O A D .— O perates 127 m iles o f  m ain track , com prising the inside line* 
in F t. W a y n e  H u n tin gton , Peru , W abash  and L oga n sport, and  the Inter­
urban road  con n ectin g  those cities; also the c ity  lines in L a fayette . A n  ex ­
tension  to  L a fayette  ts being bu ilt b y  the L oga n sport & L a fayette  Trae- 
tlon  C o ., w hich  is con trolled  b y  this com p a n y . T ota l track . Including sid­
ings, 147 m iles. A t  L oga n sp ort, Peru and W abash  con n ection  Is m ade for 
Indianapolis over  the tracks o f  the Indiana  U nion  T raction  C o. In  M ay 
1906 began through  service t* t .v een  F t. W a y n e  and Indianapolis over 
tracks o f  In d ian a  U nion  T raction  C o. See V . 82, p . 1101. R a lls, 60, 70, 
72, 80 and 90-lb . O w ns 5 pow er houses and 4 pleasure parks. H as 81 
closed  and 88 open cars and 117 m otor  equ ipm ents. A lso  con trols  the F t. 
W a y n e  B lu ffton  & M arlon , w hich  operates 23 m iles o f  track  from  F t. W ayn e  
to  B lu ffton . Controls entire e lectric light and pow er business o f  F t. W a yn e .

L A T E S T  E A R N IN G S .— For 4 m onths ending April 30 1907, gross, $350,* 
958; net, $136,767. In  1906, gross, $311,631; net, $116,951.

R E P O R T .— F or calendar years ending D ec. 31:
1906. 1905. 1904.

G ross earnings.............................................. $1 ,109,032 $949,298 $834,801
O perating expenses____________________  676,846 580 ,832 533,295

N et earnings................................................ $432,186 $368,466 $301,506
O ther Incom e___________________________  160 199 430

T ota l In c o m e .............................................  $432,346 $368,665 $301,938
F ixed  charges..................................................  364,232 317,859 243,504

S u rp lu s ......................................................... ST $68,114 $50,866 $58,430
O F F IC E R S .— P res ., J . L evering Jones; 1st V .-P . ,  Charles M . M urdock; 

2d V .-P . ,  H ugh J . M cG ow an ; S ec ., S tephen B . F lem ing; T reas., H enry 
C. Paul.

D IR E C T O R S .— R andal M organ, J . L evering  Jones, H . H . K ingston  an4 
B ayard H enry o f  Philadelphia; H en ry  C. Paul and Stephen B . F lem ing o f 
Ft. W a y n e ; Jam es M urdock and Charles M. M urdock o f L a fayette , and 
H ugh J . M cG ow an , In d ianapolis.— V . 82, p . 1101; V . 83, p . 37.

(1) F t. W ayn e B luffton & M arion T raction  C o.— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  in A pril 1905. S tock  all ow ned  bjr 

F t . W a yn e  & W abash  V a lley  T raction  C o .. w hich guarantees the bonds, 
principal and Interest.,, Is leased to  guaran tor for  99 years.
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J u n e , 1907.] STREET RAILWAYS. 41
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .

S to c k , $400 ,000________________ ______  ________  See te x t  _ _ __________
1st m tge, $400,000, g o ld ! 1905 5 g J-J $400,000 J u ly  1 1 9 3 5

($ 1 ,0 0 0 ), guar ____________ /I n t .  at G u ar.T r. & S. D . C o ., P h ila ., T ru stee
R O A D .— O perates 23 m iles o f  track  betw een  F ort W a y n e  and BlufTton 

70-lb . rails.— V. 81, p . 507.
(2) L a fayette  & L oga n sp ort T raction  C o.—
O R G A N IZ A T IO N .— In corp orated  In 1906. E ntire stock  Is ow ned b y  

th e  F ort W a yn e  & W abash  V a lley  T raction  C o ., w hich  guarantees the 
b on d s, principa l and  interest.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $500 ,000________________ ______  ___________  See tex t . ____________
F irst m ortge . $1 ,000,000 gold  1 1906 5 g J-D  $900 ,000  June 1 1936

($1,000) gu aran teed_______ /In t .  at G uar. T r. & S. D . C o . ‘ P h ila ., T rustee,
R O A D .— H as under con stru ction  35 }4 m iles o f  track  from  L a fa y e tte , v ia  

D elph i to  L oga n sport. 70 -lb . rails. Is expected  to  be  com p leted  abou t 
J u ly  1 1907.

F O R T W A Y N E  & S P R IN O F IE L D  R A IL W A Y  C O .— A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated  July  2 1903 in Indiana.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

C om m on . $500,000 ($ 1 0 0 ). ............................ ..............  $487,000 ................. ...
1st m ortgage, $300,000, g o ld l 1906 5 g J -D  N one June 1 1926

($ 1 ,0 0 0 )__________________c*J ln terest at C leveland Trust C o ., Trustee.
B on d s .— A re su b ject to  call at 105 on  an y  interest d a y .
E A R N IN G S .— F or 3 m onths ending .May 31 1907: G ross, $12 ,234 ; net, 

$ 5 ,156 ; interest and rentals, $1,313.
R O A D .—  O perates 21.6 m iles betw een D ecatur and F t. W ayn e . T ota l 

tra ck  23.7 m iles. 70-lb T  rail; gauge 4 ft .  8 H  in . A n extension  to  Celina 
i s  proposed .

O F F IC K R S .— Pres. and M<rr., W . H . F ledderjohann; V . F ., John  H . 
K oen ig ; S ec ., B . A . F ledderjohann ; T reas., Clips. D irkson; S u p t., T . W . 
S lteltf.n .

FO R T  W A Y N E  V A N  W E R T  & L IM A  TR A C T IO N  CO .— See L im a &
T o le d o  T raction  under L im a, p . 53.

FORT WORTH, TEXAS.
N O R TH E R N  T E X A S  E L E C T R IC  CO .— A  hold ing com p a n y .
O R G A N IZ A T IO N .— In corporated  in M aine In D ec. 1905 and acqu ired  

$ 2 ,499 ,100  o f  the $2,500,000 stock  o f  the N orthern  T exas Traction  C o. Is 
m anaged  b y  Stone & W ebster o f B oston .

S T O C K  A N D  B O N D S —- D ate. Interest. Outstanding. Last D iv
C om m on  $2,500,000 ( $ 1 0 0 ) . . . .................................__ $2 ,500,000 ........................
P re f 6 %  n -c $ 2 ,500 ,000 ( $ 1 0 0 ) . ____  M & S  2,500 ,000  M c h ’ 07, 3 %

S tock .— The preferred stock  is redeem able at 110.
D ividends.— First d iv iden d  on  preferred , 1 % , pa id  on  M arch 1 1906 and 

2 %  was paid  Sept. 1 1906. In  1907, M arch, 3 % .
O F F IC E R S .— P res., John  W . H allow eU; S ec ., H enry  R .H a y es ; T reas., 

A . Stuart P ra tt .— V . 81, p . 1724, 1793; V . 83, p . 436.
(1) N orthern T exa s  T raction  C o.— A  tro lley  road .
O R G A N IZ A T IO N .— This w as form erly  the F ort W orth  Street R a ilw a y  

C o ., chartered b y  the T exa s Legislature In 1874 fo r  100 years. In  1901 
ap p lica tion  for  am endm ent to  charter was granted , changing its nam e to  
the N orthern  T exas T raction  Co. The T raction  C o. then  purchased the 
C ity  R y .,  and in 1901 obta in ed  legislative perm ission to  ex ten d  Its road  from  
F ort  W orth  to  D allas, a distance o f  30 m iles. In  1902 purchased th e  D allas 
& O ak Cliff E lectric  R y . and redeem ed that com p a n y ’s bon d s; also acqu ired  
the G lenw ood  & P o ly tech n ic  College Street R y . Franchise  in F ort W orth  
expires in 1973; in D allas in 1945 and  1920; others betw een  1945 and  1950; 
has private  right o f  w ay  outside o f  cities.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $2 ,500,000 ($ 1 0 0 )_______ ______  Q -F  $2,500,000 .................. . .
F irst m ortgage $2 ,500,000 ] 1903 5 g J-J 2 ,385,000 Jan . 1 1933

($1,000) g o ld — no sinking [In t. at C itizens’ Sav . & T r. C o . , C le v e ., Trus.
f u n d __________ __________ c*J or at Trust C o. o f  A m erica , N ew  Y ork .
B on ds.— O f the new  bon d s, $115,000 are reserved for  add itions, im p rov e ­

m ents and future extensions. A ll underly ing bon d s have been  canceled . 
A re  su b ject to  call as a w hole on  Jan. 1 1908, on  Jan . 1 1913, and  on  an y  
Interest date after 1913 at 105 and Interest.

R O A D  A N D  E Q U IP M E N T .— Owns 27 m iles in F ort W orth  and a line 
o f  30 m iles from  F ort W orth  to  D allas, w hich was pu t in operation  on  
Jun e 18 1902, and 10 miles In D allas. T ota l track , 72.4 m iles. A ll tracks 
in F ort W orth  have been re-laid w ith 56, 60, 65 and 70-lb . rails. F or  inter- 
urban use, 70-lb . rails, Standard gauge. 91 cars.

R E P O R T .— F or 12 m onths ending D ec. 31 1906, gross, $854,135; net, 
$306,984; interest, $118,631; surplus, $188,353.

FREDERICK MARYLAND.
F R E D E R IC K  & M ID D L E T O W N  R A IL R O A D .— A  trolley  road .
In  1907 the F rederick Interurban  R R . w as Incorporated  for  the purpose 

o f  con solida tin g  this com p an y  and the Jefferson & B rad dock  H eights R R . 
T h e new  com p a n y , it is th ou gh t, w ill have a capita l o f  $1 ,000 ,000 , and  will 
Issue $1,000,000 b on d s. See V . 84, p . 1427. U p to  June 1907 the com p an y  
had not been organized or  acquired any  property .

O R G A N IZ A T IO N .— Is successor in 1906 to  the F rederick  & M iddletow n 
E lectric  R y .  Th e o ld  com p a n y  in A u g . 1901 leased the M yersville & 
C a toctin  E lectric  R y . for  10 years from  F eb . 1 1904. on  w hich  date the old 
lease expired . F or term s o f  lease see V . 73, p . 287.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $250 ,000_________ _________- ............................. $250,000 .......................
F irst m ortgage, $250,000,1 1906 5 g  J-J __________ ____________

gold  ($ 1 ,0 0 0 )_____________ c )F id e lity  Trust C o ., B a ltim ore, Trustee.
R O A D .— Frederick to  M iddletow n , 9 m iles; w hich , w ith the lease o f  the 

C atoctin  & M yersville E lectric , M yersville to  M iddletow n , 5 M m iles, con ­
structed  in 1898. m akes a tota l o f  14>$ m iles operated . A n  extension  to  
U n ion vllle , 15 m iles, Is p rop osed .

O F F IC E R S .— P res., Jas. E . Ingram  Jr .; V . -P . ,  J . R og er  M cSherry; 
S ec ., E . L . C oblentz; T reas., T h os. H . H aller.— V . 81 , p . 1100; V . 84, p . 
1427.

FREEPORT, ILL.
F R E E P O R T  R A IL W A Y  L IG H T  & P O W E R  CO.—
O R G A N IZ A T IO N .— Franchises exp ire M arch 1 1923. H as tra ffic  

arrangem ent for  50 years w ith the R ock ford  & F reeport E lectric  R y .,  
allow ing cars o f  that com p a n y  to  enter Freeport. A lso  has con tra ct for 
c ity  lighting.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .  
C om m on  $200,000 ($ 100) .................................................  $200,000 ____________
P ref 5 %  n -c $150,000 ( $ 1 0 0 ) . .  . . . .................. ............ 150,000 ..................
F irst m ortgage $350,000 g o ld / 1903 5 ir M -N  311,000 See tex t.

( $ 1 ,0 0 0 )__________________c*  (.American T r. & Sav . B k ., C h icago, Trustee.
B on d s .— Interest on  the above  Issue Is paya b le  at the o ffices  o f  R u dolp h  

K leyb o lte  & Co. In New  Y o rk , Cincinnati and C h icago. B onds are su b ject 
to  call after M ay 1 1913 b y  lo t at 105 and interest. $62,000 are reserved 
fo r  future im provem en ts at 80 %  o f cost. M aturity  o f  the b on d s Is as 
fo llow s: $10,000 due M ay 1 1908; $5,000 due In each o f  the years 1910,
1912 and 1913 and $5,000 annually from  1915 to  1921 inclusive; the 
rem ainder In 1922. A  sinking fund  prov ides for the paym en t o f  $2,000 
per annum  for tlrst ten years and $5,000 per annum  thereafter.

E A R N IN G S .— F or calendar year 1906, gross, $81,600; n et, $30,400.
R O A D .— O perates 9 miles o f  track : 60 and 90-lb . T  rail. Standard  gauge.
O F F IC E R S .— Pres, and G en. M an ., A . J . G oddard ; V . -P . ,  F red . D or- 

m on ; S ec ., W . N . Cronkrlte; T reas., W . J . Sm ith .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity
S tock , $5,000,000 ____________ ______  ___________ $5 ,000,000 ______________
F resno C ity R y  first m tg e / 1902 6 g J-J 150,000 Jan. 1 1922

$150,000 gold  ($1,000) _ _ c* ]C a l. Safe D ep. & Tr. C o . , San F ra n ., T rustee. 
B on ds.— A  sinking fund  o f  $3,000 per annum  for first 2 years, $5,000 per 

annum  for  n ext 5 years and $7,500 per annum  for  n ex t 10 years, com m en ces 
on  Jan. 1 1905. B onds can n ot be called . Interest paya b le  In N ew  Y o rk  
and San F rancisco.

R O A D .— The old  Fresno C ity  R y . operates 15 miles o f  track  in and  a b ou t 
Fresno. Standard gauge, 61-lb . T  rail.

O F F IC E R S .— P res., A . C. Balch; M gr., A . G . W ish on ; S ec ., W . E 
D u rfey , F resno.— V . 76, p . 1192; V . 77, p . 1746; V . 78, p . 1222.

GADSDEN, ALA.
A L A B A M A  C IT Y  G A D SD E N  & A T T A L L A  R Y .—
O R G A N IZ A T IO N .— In corporated  under a special charter from  the S ta te  

o f  A labam a. O perates, besides street railw ay, a  light p lan t, an  ice p lan t, 
and a coa l yard .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $500,000 ($100 )________ ______  ___________  $330,000 ____________
N ew  m ortgage $300,000 g o ld / 1906 5 g  M -N  200,000 N o v . 1 1936

($ 1 ,0 0 0 ) ------------------------------- ^Interest at Trust Co. o f  A m er., N . Y . ,  Trust.
B on ds.— Th e unissued bonds are reserved for  further add itions a t 90 %  

o f  cost. N ew  bon d s are su b ject to  ca ll on  an y  interest date  at 105.
R O A D .— O perates 11 m iles o f  tra ck , con n ectin g  th e  points nam ed In the 

title . * Standard gauge. A n  extension  o f  5 m iles to  N occa lu la  Falls is 
proposed .

O F F IC E R S .— P res., G . H . Schuler, B irm in gham ; S e c ., R . D . C arver, 
B irm ingham ; T reas., E . T . Schuler, G adsden .— V . 83, p . 817.

GALESBURG, ILL.
G A L E S B U R G  R A IL W A Y  & L IG H T  CO.—
Controlled  b y  the W estern  R a ilw ays & L igh t C o ., w h ich  see under O ttaw a 
O R G A N IZ A T IO N .— In corporated  in M aine in 1904, and  is a con so lid a ­

tion  o f  the G alesburg E lectric  M otor & P ow er C o. and the G alesburg Gas 
& E lectric L igh t C o. F ranch ises  exp ire In 1920.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock  $1,500,000 ($100 )_______ ______  ___________ $1,000,000 ______________
N ew  m ortgage $ 1 ,500 ,000 / 1904 5 g  J-J 685,000 Ju ly  1 1934

gold  ($ 1 ,0 0 0 )---------------------c l In t. at P ortlan d  T r. C o ., P ortlan d , M e.,T ru s.
G alesburg Gas & E lec L t first/ 1899 5 g  A -O  350,000 A pril 1 1919

m tge $350,000 ($1,000) __cl In t. at P ortlan d  T r. C o ., P ortlan d , M e.,T ru s. 
G alesburg E  M & P m ortg a g e / 1902 5 cur M -S 171,000 Sept. 1 1912 

$205,000 gold  ($1,000) .  _ c * ]In t . at F irst N at. B a n k , G alesburg, Trustee. 
B on ds.— T h e new  $1,500,000 issue is su b ject to  call on  an y  Interest date 

at 105 and interest; n o  sinking fu n d ; $521,000 are reserved for  the prior 
liens and  $294,000 fo r  extensions and  im p rovem en ts. L . F . W ertm a n , 
President First N ationa l B an k , G alesburg, fs trustee o f  the G alesburg E lec ­
tr ic  M otor & P ow er C o. b on d s. These b on d s m ay  be  called  3 years a fter  
date at 103.

E A R N IN G S .— F or calendar year 1906, $251,778.
R O A D .— Owns 20 miles o f  track  laid w ith  60-lb . T  rails in G alesburg, 111., 

exten d in g  also to  E ast G alesburg and  K n oxv ille ; also three extensions aggre­
gating 4 m iles, bu ilt and pu t in operation  in 1900. O perates 42 cars. H as 
built a new  pow er-hou se to  generate current fo r  b o th  the street railw ay and  
electric-light p lan t, and  w ill also do  steam  heating. See V . 78, p . 2384.

O F F IC E R S .— P res., G eo. F . D uncan ; Sec. and  T reas., E d w ard  W o o d ­
m an , P ortlan d , M e.; M gr., H . E . C h u bbu ck , L a  Salle.— V . 76 , p . 868; 
V . 78, p . 2384.

P E O P L E ’ S TR A C T IO N  CO.— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  in Illinois on  M ay 23 1901.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  $170,000 ($ 1 0 0 )________ ______  ___________  $150,000 ____________
First m ortgage $150,000 g o ld / 1902 5 g M -S 150,000 M ch. 1 1922

($ 1 0 0 )________________ c*&r.\Interest at Farmers' & M ech. B k ., G alesburg.
B on ds.— A re su b ject to  call a fter 10 years a t 105. L . A . T ow n sen d  Is 

trustee.
R O A D .— O perates 12 3̂  m iles o f  track  from  G alesburg to  A b in g d on . 

Standard  gauge. 60-lb . T  rail.
O F F IC E R S .— P res ., A . P . H iggins; S e c ., Chas. S . H arris; T reas., J . L . 

B urkhalter; M anaging Engineers, K n o x  E n gin eering C o ., F isher B u ild ing 
C h ica g o .— V . 75 , p . 1232.

FRESNO, CAL.
FR ESNO  TR A C T IO N  CO.— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  in Californ ia in 1903 in the Interest o f  

H . E . H untin gton  o f  Los A n geles, t o  build  196 m iles o f  electric railw ay, in ­
clu din g  lines from  Fresno to  W a w on a , 79 m iles; Fresno to  Selm a, Fresno to  
T rim m er’s Springs and Fresno to  Central and W ash ington  C olonies. S tock ­
holders in 1904 authorized a m ortgage to  secure $5 ,000,000 b on d s. V . 78, 
p .  1222.

GALVESTON, TEXAS.
G A LV E S TO N  E L E C T R IC  CO .— A  tro lley  road .
O R G A N IZ A T IO N .— In corp orated  In Texas on  M ay 1 1905 as successor 

to  the G alveston  C ity  R y . ,  con trol o f  w hich  had been  purchased  b y  interests 
represented b y  Stone & W ebster  o f  B oston . See V . 80, p . 1971. D oes the 
entire electric railw ay and part o f  the electric ligh ting business o f  th e  c ity . 
F ran ch ise  exp ires in 1950.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
C om m on $1 ,000,000 ( $ 1 0 0 ) . . . ____  ___________ $1 ,000,000 ..........................
P re f 6 %  n -c  $1 ,000,000 ( $ 1 0 0 ) ____  6 M -S 500,000 M ch .’ 07, 3 %
First m ortgage $2 ,500 ,000 i 1905 5 g M -N  1 ,000,000 M ay 1 1 9 4 0

gold  ($ 1 ,0 0 0 )____________ c*-i Interest at C ity  Trust C o ., B oston , Trustee,
I or  at com p a n y ’s agen cy  In N ew  Y o rk .

B on ds.— $1,500,000 reserved for  add itions and Im provem en ts at 8 0 %  o f  
cost. A  sinking fund  o f  1 H %  o f  bon d s certified  begins July  1 1906, if 
earned and  on  Ju ly  1 1911 becom es a fixed  charge. B on ds are su b ject to  
call as a w hole on  an y  Interest date at 110 and interest on  30 d a ys ’ n otice . 
See V . 81, p . 975.

R O A D .— E m braces 33.5 m iles o f  track . H as 62 cars.
E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $315,135; n e t , 

$123,655; fixed  charges, $50 ,000 ; surplus, $73 ,655 .
O F F IC E R S .— P res ., G u y  E . T rip p ; V . -P . ,  W ilb u r  A . Carter; S e c ., 

H enry R . H ayes; A sst. S ec ., J . C oolfdge C offin ; T reas., A . Stuart P ratt, 
A sst. T reas ., A . D rou llhet and Joh n  S ea ly .— V . 81, p . 975.

G A LV E STO N -H O U STO N  E L E C T R IC  R Y — A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  in T exa s on  A pril 17 1907 w ith  

$3 ,000,000 capita l stock  ($100) to  bu ild  an  interurban electric railw ay 
betw een  G alveston  and H ou ston , a distance o f  abou t 50 m iles. C ontrolled  
b y  Stone & W ebster  o f  B oston , w ho also operate the G alveston  and H ou ston  
loca l tro lley  system s. On M ay 14 1907 the stockholders authorized an Issue 
o f  $5,000,000 b on d s fo r  con stru ction  purposes. V . 84, p . 1247. P res .,
C. E . G urney. P ortlan d , M e.— V . 84, p . 1052, 1184, 1247.

GARDNER, MASS.
G A R D N E R  W E S T M IN S T E R  & F IT C H B U R G  ST R E E T R Y .— In  D ec.

1899 absorbed  the G ardner E lectric  Street R y .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  $185,000 ($ 1 0 0 ).................... .......................... .........  $185,000 .......................
First m ortgage ($1,000) g o ld / 1900 5 g  F -A  185,000 F eb . 1 1920

c * ___________________________ (In t . at M ercantile Trust C o . , B oston , Trustee.
R O A D .— O w ns 12 m iles o f  m ain track  from  G ardner, th rou gh  South  

G ardner and W estm inster to  F itch bu rg , where con n ection  Is m ade w ith  the 
F itch bu rg  & Leom inster Street R y .;  also con stru cted  a branch  line to  
W ach u sett L ake, w hich  was opened  for tra ffic  on  M ay 26 1900, b u t is op er­
ated  as a sum m er branch  on ly . T o ta l, 16 m iles.

E A R N IN G S .— F or year ending Sept. 30 1906, gross, $69,736; n et, 
$28,378; charges, $17,267; surplus, $11 ,111 .

O F F IC K R S .— P re s ., E . F . B lodgett, L eom inster; S ec ., Treas. and G en. 
Counsel, Jam es A . Stiles, G ardner; A sst. T reas., W alter  R .  D am e, C lin ton . 
— V . 69, p . 1247.

GENEVA, N Y .
G E N E V A  W A T E R L O O  SE N ECA F A L L S  & C A Y U G A  L A K E  T R A C -

10 N.— T rolley .
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42 STREET RAILWAYS. [V o l . l x x x i y .

In M ay 1905 con trol o f  road  changed han ds, and it Is supposed N . Y .  
C ent. Interests are the new  ow ners. See V . 80, p . 2344.

O R G A N IZ A T IO N .— Chartered M arch 18 1895 as a con solida tion  o f  the 
G eneva & W a ter loo  and other com panies. Owns the C ayuga L ake Park 
prop erty  o f  50 acres. V . 60, p . 562.

In D ec. 1906 the R R .  Com m issioners granted perm ission to  increase stock  
from  $450,000 to  $1,000 ,000 , and to  m ake a new  m ortgage for  $1,000,000 . 
V . 84, p . 51. U p to  June 1907 this m ortgage had n ot been  execu ted . 

ST O C K  A N D  B O N D S —  D ate. In terest , Outstanding. M aturity .
C om m on s tock , par $100____________  ________  $350,000 _________
Pref, $100,000 ($1 0 0 )________ ______  6 100,000 1 9 0 4 -0 5 ,6 %
1st m tge, $500,000 ($500 an d ] 1895 4 g  A -O  450 ,000 A pril 1 1920

$ 1 ,000), g o ld -------------------c * / l n t .  at W est End Trust C o., P h ila ., Trustee.
B onds.— $50,000 o f  bonds are unissued. Interest on bonds w as form erly 

6 % , but In 1900 rate w as reduced b y  consent o f  bondholders to  4 % .
R O A D .— The road  extends from  G eneva to  C ayuga Lake Park through 

W aterloo  and Seneca Falls, 17 miles; sidings, X  m ile. Rails 70-lb . girder 
and 60-lb. T . Track  standard gauge. O perates 25 m otor  cars, 8 trail cars,
1 snow  p low , 1 sweeper.

E A R N IN G S .— For fiscal year ending June 30:
Y ear. Gross. N et. Other In c . In t.& T a x . D ividends. Surplus.
1906  $90,225 $35,460 $529 $22,078 ______  $13,911
1905   83,015 30,324 3,398 20,745 $6,000 6,977

O F F IC E R S .— P res., Jos. Seep, Oil C ity , P a .; V . -P . ,  C. N . P a y n e , New
Y o rk ; S ec ., Treas. and G en. M gr., W . C. G ray, Seneca Falls; S u p t., H ow ard  
G ray, W a te r lo o .— V . 80, p . 2344; V . 84, p . 51.

GIRARD VTLLE, PA.
S C H U Y L K IL L  R A IL W A Y  CO.
O R G A N IZ A T IO N .— In corporated  in  P en n sy lvan ia  on Ju ly  20 1903 and 

purchased the prop erty  o f  the Schuylkill T raction  C o. and the Lakeside R y .  
C o. V . 80, p . 1729.

ST O C K  A N D  B O N D S—- D ate. Interest. Outstanding. M a tu rity .
S tock . $400,000 ($ 5 0 )_________ ______  ________  $400,000 ____________
1st cons m tge, $1 ,450,000 , g ] 1905 5 g A -O  540,000 1935

($500 and $1 ,0 0 0 )_______ c ’ JInt. at F idelity  T r. C o ., P h lla ., T rustee.
B on d s .— O f the $1,450,000 authorized , $805,000 are reserved to  retire 

the u nderlying liens in statem ent below . A re su b ject to  call before 1910 
at 105; thereafter at par and Interest.

E A R N IN G S .— F rom  tim e o f  purchase o f  ro a d  A pril 17 1905 to  June 1
1907 (a little over  2 years), gross, $412,364; operating expenses, including 
taxes , $216,813; net, $195,551; interest fo r  2 years 1 m on th s, $140,708 
surplus, $54,843.

O F F IC E R S .— P res., G. H . G erber, R ea d in g ; V .-P . ,  J. C. B iddle; S ec., 
M acH en ry  W ilh elm , A sh land; T reas., D . J . L a n gton , Shenandoah . V . 80, 
p . 1729; V . 82, p . 1157.

(1) Schuylkill Traction  C o .— A  tro lley  road .
O R G A N IZ A T IO N .— Chartered Sept. 26 1892, in  p erpetu ity , under the 

M otor T raction  A c t  o f  M arch 22 1887. R oa d  opened  June 1 1893. On Jan. 
6 1893 leased fo r  999 years the M ahanoy C ity  Shenandoah G lrardville & 
Ash land Street R a ilw a y . On O ct. 5 1893 leased for  999 years the A shland 
L ocu stda le  & Centralla E lec. R y .  O w ns all the stock  o f  these tw o  roads, 
w hich  is p ledged  under the first m ortgage. On A p ril 27 1900 leased for  999 
years the Lakeside R y .,  w hich  connects  the tw o ends o f  the com p a n y ’s 
routes from  M ahanoy C ity to  Shenandoah and purchased 2,600 o f  the 5,000 
shares o f  the capita l stock . On Jan . 24 1901 leased the Shenandoah & 
P ottsv llle  Street R y . for  999 years (Incorporated A u g . 1 1900), and from  
P ottsv ille  to  Shenandoah , 13 m iles, and bough t all Its capital stock . The 
Lakeside Shenandoah & P ottsv . stock  are pledged  under consol, m tge .

ST O C K  A N D  B O N D S — M iles . D ate. Interest. Outstanding. M aturity . 
1st M, $500 ,000 , g , $500] 22 1893 5 g  A -O  $500,000 A p ril 1 1943 

& $1 ,000, s f  $ 1 0 ,0 0 0 ^Interest is paid  at E qult. T r. C o., T rustee, Phlla. 
y ’ly  a fter A p r ’ 98 .c*J  B onds m ay be purchased for  sinking fu n d  at 105. 

1st m tge, Lakeside R y ,]  5 f t  1893 4 g  M -N  150,000 N ov  1 1923 
g, $150,000, guar b y  ^Interest at E qu itab le  Trust C o ., P h iladelphia , 
Schuylk ill T ra c t io n .-J  Trustee.

N ew  con  m tge , $2 ,000,-1 - -  1901 4 ^ g J - J  *105 ,000 Ju ly  1 1951
000 ($ 1 ,0 0 0 ), g ___c* /ln te r e s t  at F id e lity  Trust C o., P h lla ., Trustee.
‘ These bon d s, lt  is stated, w ill be redeem ed In the near fu ture .
B on d s .— O f the $105,000 consols reported outstanding, $36,000 are held  

in  th e  treasury. B onds are su b ject to  call at any  tim e at 105 and interest. 
S inking fund  o f  1 %  o f  bonds outstanding becom es operative on  A u g . 1 1907.

R O A D .— Schuylkill T raction  D ivision  22 X  m iles o f  track , beginning at 
L ocu stda le , thence through A sh lan d, H olm esvllle  to  G lrardville, form in g  
there a Y , one branch  running through L ost Creek to  Shenandoah and the 
o ther branch to  M alzevllle, G ilberton  and M ahanoy C ity . Lakeside D i­
v ision  5 X  m iles. T ota l 28 m iles. 60 and 70-lb . T  rail. E xtensions o f  43 
m iles proposed  and charters obta in ed . O perates 51 m otor cars, 4 w ork  
cars and 2 snow  sweepers. E xten sive Im provem en ts have been m ade. 
— V . 80, p . 1729. ____________

GRAND RAPIDS, MICH.
G R A N D  R A P ID S  R Y .— T rolley .
O R G A N IZ A T IO N , & c.— In A p ril 1900 w as in corp orated  as a successor 

com p a n y  to  the C onsolidated Street R y . and the N orth  Park Street R y . ,  
and ow ns all the street railw ay properties o f  G rand R a p id s and v ic in ity . 
F ranch ises  expire In 1919, In 1920 and In 1921.

ST O C K  A N D  B O N D S —  D ate. Interest.
S tock , com , $2,000,000 ( $ 1 0 0 )____  Q-M
P re f,$2,000,000 c u m 5 % ($ 1 0 0 )____  Q -F
Gr R a p  R y  Co 1st m tge, $3,-1 1900 5 g  J-D

500 ,000 , gold  ($ 1 ,0 0 0 ). .c * J  Interest at N ew  Y ork  Trust C o ., T rustee . 
Bonds, & c .— O f the new  m ortgage for $3,500,000 , $58,000 have been re­

tired b y  sinking fund  and $285,000 are reserved for  perm anent add itions 
and im p rovem en ts, and can on ly  be Issued for 85 %  o f  the cost, and on ly  
“ w hen the net earnings o f  the com p a n y  fo r  the preced in g  year are equal to , 
or  exceed , d ou b le  the interest charge on  the tota l am ount o f  bonds o u t ­
standing, Including those to  be issued.”  S inking fund becam e operative  
on  O ct. 1 1905, paya b le  1 %  o f  bonds ou t up to  O ct. 1 1910, then 2 %  up to  
1915 (see V . 70, p . 1149). B onds cannot be ca lled . See V . 72, p. 1187. 
B onds are listed on  N ew  Y ork  S tock  E xch ange.

D ividends .— D ividends on preferred stock  are cu m u lative  and I X  %  
quarterly has been regu larly  pa4d up to  and Including M ay 1907. The first 
d iv iden d  on  com m on — 1 % — was paid Sept. 1 1906 and 1 %  w as again paid 
D ec. 1 1906. In  1907, M arch, 1 % ; June, 1 % .

E A R N IN G S .— F or calendar years:
Y ear—  Gross. N et. Charges.
1906  $910,028 $462,136 $205,460
1905   820 ,469 427 ,890 196,260
1904   760 ,776 326,334 189,345

R O A D .— O wns and operates 60.939 miles o f  track . 159 m otor  cars. 
O F F IC E R S .— P res., G eo. C. S m ith , P ittsburgh ; V . -P . ,  S. K . M orley , 

G rand R a p id s; Sec. and A sst. T reas., W allace  Franklin, D etroit; T reas., 
Carl M . V a il, N ew  Y o rk .— V . 78 , p . 45, 287 , 702; V . 82, p .  1040, 1268; 
V .  83, p . 380, 1228; V . 84, p . 220, 749.

G R A N D  R A P ID S  G R A N D  H A V E N  & M U SK E G O N  R Y — E le ctr ic  
road  Th lrd-ra ll system .

O R G A N IZ A T IO N .— In corporated  In M ichigan on M arch 6 1899 to  build 
an e lectric road  on  fenced right o f  w ay , con n ectin g  the three cities nam ed 
In the title , a tota l d istance o f  48 m iles. Th e road  w as entirely com pleted  
and put In operation  abou t M ay 1 1902. T h irty -year franchises In all 
tow n s through w h ich  It passes; otherw ise private  right o f  w a y .

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M atu rity .
S tock , $1 ,200 ,000 ........ ..................................................... $1 ,200 ,000  .......................
1st m tge. $1,500,000 ($1 ,000 ) \ 1901 5 g  J -J  1 ,500,000 July  1 1926

gold  _____________________ c ’ / l n t .  at Standard T rust C o ., N . Y . ,  T rustee.
B on d s .— The interest on  ou tstan d in g  bon d s w as guaran teed  fo r  5 years 

b y  the Security  Investm ent C o. o f  P ittsbu rgh . See V . 76, p .  479.
R O A D .— E xten ds from  G rand R a p id s  In a northw esterly  d irection  to  

M uskegon, w ith  a branch  to  Spring Lake and Grand H aven. C on nects at 
G rand H aven  w ith  G oodrich  Line o f  steam ers fo r  C h icago. T ota l track , 
48.13 m iles; 70 -lb . T  ra il. O perates 19 passenger, 6 express and one w ork  
c a r .j£ R o a d  also does affreight business.^;

Outstanding. M atu rity . 
$2,000,000 J u n e ’ 0 7 ,1 %

1.500.000 M ay ’07, 1 X
3.157 .000  June 1 1916

P re f. D iv .  
(5 % ) $75,000 
(5 % ) 75,000 
(5 % ) 75,000

B a l., Sur. 
$181,676 

156,630 
61,989

O F F IC E R S .— P res ., G eo. C . Sm ith , P ittsbu rgh ; V .-P . ,  V . K . M orley , 
G rand R a p id s ; Sec. and A sst. T reas., W allace Fran klin , D etro it: T rea s .. 
Carl M . V a il, N ew  Y o r k .— V . 76 , p . 479.

G R A N D  R A P ID S  H O L L A N D  & CH ICA GO  R A IL W A Y .
O R G A N IZ A T IO N .— Incorporated  in  M ichigan in  Ju ly  1904 and  Is a re­

organization on A u g. 1 1904 o f  the Grand R apids H olland & Lake M ichigan 
R ap id  R y . See V . 79, p . 627. Franchises in c ity  o f  H olland and village 
streets expire in  1928 to  1930; rem ainder on  private  rights o f  w ay .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
P ref, $850,000, 6 % _____ ______ ______  ________  $850,000 ...... ................
C om m on , $500 ,000____________ ______  ________  500,000 ___________ I
1st m tge , Grand R ap id s H oi] 1900 5 g F -A  1 ,500,000 A u g  1 1 9 2 0

& L ake M ich, $ 1 ,5 0 0 ,0 0 0 ,fIn t. at A m erican  T r. & Sav. Bank, Chicago,
g old  ($500 and $ 1 ,0 0 0 )-------J Trustee, or at G uaranty Trust C o ., N . Y .
B on d s.— A  sinking fund  Is provided  o f $5,000 per annum  for first 5 years, 

$10,000 per annum  for  second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum  for fourth  5 years. Bonds are n ot subject to  call.

T R A C K .— Operates 75 miles o f track from  Grand R apids through H olland 
to  M acataw a and Saugatuck, wijth steam er con nection  at H olland for  Chic.

O F F IC E R S .— Pres., G eo. H endrie; Sec. and Treas., Stratheam  H endrle . 
— V . 75, p . 1301; V . 78, p . 702 , 768; V . 79, p . 627.

GREAT FALLS, MON.
G R E A T FA L L S STREET R Y .— The property  o f  this road was sold at 

foreclosure In February 1904 and purchased by  John D. R yan , Pres. D aly  
Bank & Trust Co. In June 1906 the Great Falls Elec. Properties was or ­
ganized w ith $1,000,000 stock , to  consolidate this com pany w ith the e lectr ic  
lighting com pan y . N o bonds or other indebtedness. Comprises 8 2-3 m iles 
o f  track .— V . 82, p .  1437.

GREEN BAY, WIS.
GREEN  B A Y  TR A C T IO N  CO.— T rolley .
O R G A N IZ A T IO N .— Incorporated  In W isconsin  In June 1905 and Is a  

consolida tion  o f  the F o x  R iver  E lec. R y . & P ow er Co. and the K n ox  Con­
struction Co.

In 1906 absorbed the Green Bay Gas & E lectric C o ., although separate 
organization is necessarily m aintained. Street railw ay franchise is per­
petual and exclusive until 1918.

STO C K  A N D  B O N D S—  D ate. Interest.
S tock , $1 ,000,000 ($100)____________  ________
1st m ortgage, $1 ,000 ,000 , gl 1905 5 g  J-D

($ 1 ,0 0 0 )-----------------------------c ]U n ion  Trust C o.,
Green Bay G & E 1st & ref) 1905 5 g  M -N ___ .___ _____,  _ ____

M, $750,000, g ($ 1 ,0 0 0 ). c ’ / I n t .  at W isconsin  T r. C o ., M llw ., Trustee 
Bonds.— The Green B ay T raction  C o. bonds are su b ject to  call at 105 

until 1925; thereafter at par. The Green B ay Gas & El. bonds are su b ject 
to  call from  1910 to  1924 at 105; thereafter at par.

E A R N IN G S .— F or calendar years:
Year. Gross.

1906  ........................................... . .$ 1 3 4 ,2 0 5
1905  .......................... 120,887

R O A D .— O wns and operates all lines In the c ity  o f  Green B ay; also a line 
from  Green B ay to  De Pere C ity , and branch to D uck Creek, and a line from  
Green B ay to  W est D e Pere, L ittle  R a p id s, W righ tstow n  and K aukanna; 
tota l 40 .80 m iles. 45 and 78-lb . rail; 28 m otor cars; 12 trailers.

O F F IC E R S .— P res., A .  M. M urphy, Green B ay; V .-P . and G en. M gr.. 
G eo. W . K n ox ; S ec ., B . L . P arker, Green B ay; T reas., F . E . M urphy; S u p t.. 
M . J . K in ch . V . 81, p . 558; V . 82, p . 568.

M aturity .Outstanding.$1 ,000,000  ........................
725.000 June 10 ’ 35 

D etroit, Trustee.
298.000 M ay 1 1935

Operatlng E xp en ses. N et. 
$94,759 $39,445

78,595 42,292

GREENSBORO, N. C.
GREEN SBO RO  E L E C TR IC  CO.
On M ay 18 1907 con tro l was purchased b y  W . T . V an  Brunt o f  N ew  Y o rk .
O R G A N IZ A T IO N .— Incorporated in N orth  Carolina on June 11 1901.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu r ity .

C om m on, $250,000 ($100)____ ______  ________  $250,000 ____________
P f, $250,000 ($100) 6 %  n - c u m ____  ________  106,200 .......................
New m tge, $750,000, gold l 1905 5 g  J -D  250,000 June 119 30

($500 and $1 ,000 )_______ c*J In t. at M ercantile Trust C o ., N . Y . ,  Trustee
1st m tge, $400,000, gold l 1902 5 g A -O  400,000 A pril 1 1927

($500 and $1 ,0 0 0 )________ c /T n t. at Trust Co. o f  A m erica , N . Y . ,  T rustee.
Bonds.— O l the $750,000 new  bonds, $400,000 are reserved to  retire prior 

liens and $100,000 for  future extensions. T h ey are su b ject to  call on  an y  
Int. date at 110 and Int. O f the $400,000 1st 5s, $5,500 w ere Issued under 
m ortgage o f  1901.

E A R N IN G S .— For year ending D ec. 31 1906. gross, $130,309.
R O A D .— O perates abou t 1 3 M m iles o f  track  in G reen sboro, including 

extensions to  R ev o lu tion , W?hlte O ak and L lndley  P ark . Standard gauge. 
93-lb . girder and  60-lb . T  rails.

GREENVILLE, S. C.
G R E E N V IL L E  TR A C T IO N  CO .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  in South Carolina on  Sept. 7 1899. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $500,000 ($ 1 0 0 )........ ...................................... .. $306,000 .......................
1st m tge, $250,000, cu r ($1,-1 1901 5 F -A  250,000 F eb  1 1931

000 and $ 5 0 0 )___________c ’ JInterest at Girard Trust C o ., P h ila ., T rustee .
R O A D .— O perates 13 m iles o f  track .
O F F IC E R S .— P res., Joseph S. K een Jr.; V .-P . and M gr., H arold P. K e e n  

S ec ., H . B ayard  H odge; T reas., G eo. M . B u nting , all o f  P h iladelphia .

GROTON, CONN.
GROTON  & STONINGTON  ST R E E T R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  in  C on necticut on  A u g . 17 1903. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on, $400,000 ($1 0 0 )----------------- ------------- $400,000 See tex t.
Pref, 6 % , $200,000 ( $ 1 0 0 ) . . . ____  ________  200,000 A u g . '0 6 ,7  Vi
1st m tge , $375,000, go ld l 1904 5 g  J-J 375,000 July  1 1924

($ 1 ,0 0 0 )___________________cj Interest at International Trust C o ., Boston
Bonds.— N o s. f . ,  bu t bonds are su b ject to  call a t an y  tim e at 120 and 

interest. Trustee Is Treasurer o f  State o f  C on necticu t.
D ividends .— On pref. in  1905-6, 6 % ; on  com m on  in 1905-6, 3 % . 
E A R N IN G S .— F or year ending June 30 1906: gross, $112,711; net, a fter 

taxes, $54,784; interest, $18,750; surplus, $36,034.
R O A D .— O perates 20 miles o f  track  from  G roton , through N oank. W est 

M ystic , M ystic, S tonlngton  and P a w catu ck , to  W esterly , R . I . p u t  in 
operation  on M ay 6 1905. C onnects b y  ferry  w ith  New  L on d on .

O F F IC E R S .— P res., T h os. H am ilton , N ew  L on don ; V .-P . ,  B . F . W ill­
iam s, M ystic; S ec ., Chas. D . N oyes, N orw ich ; T reas., Costello L ip p itt . 
N orw ich .— V . 80 , p . 2344.

GULFPORT, MISS.
G U L F P O R T  & M IS S IS S IP P I CO A ST TR A C T IO N  CO —
O R G A N IZ A T IO N .— In corporated  in M ississippi In 1905. Purchased 

the B iloxi E lectric  R y .  & P ow er Co. and the G ulfport D evelopm en t Co. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity•

S tock , $1,000,000 ($100 ).................................................... $1,000,000 ..........................
1st m o r t .,  $1 ,000 ,000 , g o ld ,]  1905 6 g  A -O  1,000,000 S ept. 30 '3 5

($ 1 ,0 0 0 )____________________ / I n t .  at H ibernia  B k . & T r. C o ., N . O rl., T rus.
B ill. E l. & P . 1st m tg e ., go ld l 1903 6 g J-J 200,000 1923

($100, $500 and $1,000) . / I n t .  at H ibernia  B k . & T r. C o ., N ew  O rleans. 
B on d s .— Th e new  bon d s o f  19J5 are n ot su b ject to  call; no sinking fu n d . 

T h e  B ilox i E lectric  R a ilw a y  & P ow er bon d s are su b ject to  call a t 106 and Int.
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R O A D .— O perates 13 m iles o f  track  from  G ulfport to  B ilox i and 5 m iles 
from  G ulfport to  L on g  B each , M iss.; also 2 m iles o f  track? in G u lfport and 
6 miles o f  track  in B ilox i. T o ta l, 26 m iles.

O F F IC E R S .— P res., J . T . Jones, G u lfport; S e c ., H . C. E lder; T reas., 
E . A . D urham , Slsterville, W . V a .; A u d itor , R . E . Pow ers, 1024 P rudential 
B ld g ., B u ffa lo , N . Y . ;  G en. M gr. J . A . Jones. V . 83 , p . 95.

HACKENSACK, N. J.
N EW  JE R S E Y  & H U D SO N  R IV E R  R Y  & F E R R Y  C O .—
O R G A N IZ A T IO N .— In corp orated  at T ren ton , N . J .,  on  F eb . 27 1900 as 

a con solida tion  o f  the Bergen C ou nty T raction  Co. and the R idgefie ld  and 
Teaneclc R y . Co. See V . 70 , p . 430. This com p a n y  ow ns the entire ca p i­
ta l stock  ($200 ,000), first m ortgage bonds ($100,000) and secon d  m ortgage 
bon d s ($361,375) o f  the R iverside  & F ort Lee F erry  Co. (ow ner o f  the W est 
130th Street Ferry) and the entire stock  ($19,100) and bon d s ($187,571) 
o f  the H igh land Im p rovem en t C o. These securities are all d eposited  under 
the S5,000,000 m ortgage. C om pany also leases the H udson  R iv er  T raction  
C o ., w h ich  see below . Franchises perpetual ex cep t on e  fo r  99 years. 
Chiefly p riva te  right o f  w ay .

ST O C K  A N D  B O N D S —■ D ate. Interest. Outstanding. M aturity .
S tock , com m on , $5,000,000 _ . ____  ___________ $1,000,000 ----------------------
S tock , p re f., $750,000 6 %  c u m ____  ___________  650,000 See below.
1st m ort., $5,000,000 g o ld ]  1900 4 g M -S 3,015,000 M ar. 1 1 9 5 0

($1,000) .................. ......... c * j l n t .  at U . S. M tg e .& T r.C o ., N . Y . ,  Trustee.
B on d s .— Th e am ou n t unissued Is reserved fo r  extensions and  Im prove­

m ents. B on ds can  be ca lled  on  and a fter M arch 1 1905 on  any  interest d a y  
a t 105 and Interest, u p on  six  w eeks’ n otice . V . 80 , p .

D IV ID E N D S .— T h e first d iv id en d  o f  5 %  on  pref. s tock  w as pa id  on  
F eb . 15 1901. In  F eb . 1902, 6 %  w as pa id . In  F eb . 1903 a scrip  d iv iden d  
o f  6 %  was p a id . In  F eb . 1904 the 1903 scrip w as pa id  in  cash  and a new  
scrip d iv iden d  o f  6 %  declared . In  F eb . 1905 the 1904 scrip w as paid  and a new  
scrip  d iv iden d  o f  6 %  was de ila red . In  F eb . 1906 the 1905 scrip was pa id  and a 
new  scrip  d iv . o f  6 %  d eclared . In  F eb . 1907 the 1906 scrip  w as paid  and a 
new  scrip  d iv iden d  o f  6 %  d eclared .

E A R N IN G S .— F or calendar year 1906 (w hole property ) gross, $430,263; 
n e t, $177,038; other Incom e, $20,423; to ta l Incom e, $197,461; taxes , 
$18 ,115 ; Interest, $119,251; sur., $60 ,095 .

R O A D .— O w ns and operates 30.15 miles o f  track  from  W . 130th S t ., N ew  
Y o rk  C ity  (term inal at E d g ew a ter ), to  E n g lew ood , H acken sack  and 
P aterson . T h e H ackensack  line w as opened  on  June 21 1900. E xten sion  
to  A reola  and P aterson  o f  5 m iles w as com p leted  and pu t In operation  A p ril
1 1903; the cars o f  this com p a n y  operatin g  to  Main and B roa d w a y , the 
business centre o f  Paterson , under trackage rights from  the P u blic  Service 
C orporation . D uring 1902-1903 the p roperty  o f  the F erry  C o. w as re co n ­
stru cted , new  ferry  b oa t built and new  ferrhouse erected . D uring 1905 new  
c u t -o f f  w as bu ilt, g iv in g d ou b le  track  from „E dgew ater to  H ackensack .

O F F IC E R S .— P res., A . M erritt T a y lor ; 1st V . -P . ,  W . H . Clark; 2d V . -P . ,  
Fran k R . F ord , 24 B road  S t ., N . Y . ;  3d V . -P . ,  W . N . B arrow s; S e c ., and 
T reas ., S. C. Stivers; G en. M gr., F . W . B a con . General o ffice s , E dgew ater, 
N . J .— V . 82, p . 510 , 1323.

H U D SO N  R IV E R  T R A C T IO N -
O R G A N IZ A T IO N .— In corp orated  in N ew  Jersey on  M arch 22 1902. 

C on trol o f  stock  Is ow ned b y  the N . J. & H udson  R iv er  R y .  & F erry  C o., 
w h ich  leased this com p a n y  on  Ju ly  1 1904 until M arch 1 1950, rental being 
net earnings o f  the lessor com p a n y . O n S ept. 1 1903 purchased at fore ­
closure sale the N ew ark & H ackensack  T raction  Co. and took  possession o f 
the p rop erty  on  S ept. 25. F ranch ises, ex cep t  ln .H a sb rou ck  H eigh ts, are 
perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om ., $1,000,000 ($ 1 0 0 ) .................. .. ....................$1,000,000
P r e f .,  4 % n o n -c . ,  $500,000 . . .  .................... ................  235,100
1st m o r t .,  $1 ,000 ,000 , g o ld )  1902 5 g M -S 564,000 M ar. 1 1 9 5 0

($1,000) . . ................................ J ln t . a t U . S. M ort. & T r . C o ., N . Y . ,  T rustee .
B on d s.— A re su b ject to  call on  any  Int. date  a t 110. N o sinking fu n d .
E A R N IN G S .— F or year ending D ec. 31 1906, gross, $83 ,252 ; expenses, 

$69 ,181 ; n et, $14,071.
R O A D .— O wns and operates 17.11 m iles o f  track  from  H ackensack  

through  H asbrou ck  H eigh ts, W ood rid ge  and R u th erford  to  A rlin g ton , w here 
through con n ection  to  centre o f  N ew ark Is m ade over  the tracks o f  the 
P u b lic  Service C orporation . On M ay 16 1904 open ed  a new  line from  
H ackensack  v ia  H asbrouck  H eights to  P assa ic, and from  L od i to  P assa ic, 
operated  in con ju n ction  w ith  the P u b lic  Service C orp. In  A u g . 1904 co m ­
m en ced  operating to  B road  and M arket sts ., N ew ark.

O F F IC E R S .— P res ., C. A . T w in in g ; 1st V . -P . ,  H . M acM ullen, 24 B road  
S t ., N . Y . ;  S ec ., W . N . Barrow s; T reas., S . C. S tiv ers ; G en. M g r., F . W .  
B a con . General o ffices , E d gew ater, N . J .— V . 78, p .  47 .

HAGERSTOWN, MD.
H A G E R S T O W N  R A IL W A Y .— A  trolley  road .
O R G A N IZ A T IO N .— Chartered M arch 12 1896 In perpetu ity . N o longer 

has c ity  co n tra ct, bu t furnishes com m ercia l electric ligh ting. Franchises 
are perpetual.

Interests Identified w ith  this com p a n y  In Ju ly  1901 purchased a m a jority  
o f  the stock  and all o f the bonds o f  the M yersvllle & C atoctln  E lectr ic  R y ., 
bu t shortly  thereafter directors o f  the latter m ade a new  lease o f  the road  
to  the Frederick  & M iddletow n R a ilroad , w hich  see on  a previous page . In  
F eb . 1907 authorized  stock  was Increased from  $200,000 to  $1,000 ,000 . V . 
84 , p . 339. Controls H agerstow n & N orthern  R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $1,000,000 ($50) ________ ___________________  $200,000 .......................
1st m ortgage, $200,000,1 1896 6 g  Q -F  200,000 M ay 1 1 9 1 6

g o ld _____________________ ____ J Interest at E a v y  Lane & C o ., H agerstow n.
R O A D .— H agerstow n to  W illiam sp ort and F u n kstow n , 13 m iles o f  track .
U nder the nam e o f  the H agerstow n & B oon sboro  R y .  C o. an  extension  

o f  10 m iles w as built In 1902, F u nkstow n to  B oon sboro . The H agerstow n
& B oon sboro  has $120,000 stock  and $120,000 bon d s. A n  extension  o f  1)4  
m iles w as com p leted  In D ec. 1904 from  B oon sboro  across South M ountain  
to  M eyersvllle, w here con n ection  Is m ade w ith  the F rederick  & M iddletow n 
R a ilw a y , thus com p letin g  a through  line from  H agerstow n to  F rederick . 
Th is  extension  was built b y  the H agerstow n & M eyersvllle R y . ,  w h ich  In 
S ept. 1904 m ade a m ortgage fo r  $125,000. T o ta l tra ck , 3 0 H  m iles.

O F F IC E R S .— P res., Christian W . L yn ch ; T reas ., W m . Jennings; S ec and 
S u p t., W . C. H epperle. V . 84 , p . 339.

(1) H A G E R S T O W N  & N O R TH ER N  R Y .— A  trolley  road . T'
O R G A N IZ A T IO N .— In corporated  In M aryland and P en n sy lva n ia  In 

F eb . 1907 as a con so lid a tion  o f  the H agerstow n & N orthern  R y . and  the 
Franklin C ou n ty  R R . Is con tro lled  b y  the H agerstow n R y .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $ 120,000 ($ 5 0 )................................................. .. $120,000 .................. . .
1st m tge, $120,000, g o ld ! 1907 5 g  F -A  120,000 1927

($1 ,000 , $500 and $100) .c*J  Trustee, W m . Jennings.
B on ds.— The new  bonds w ere used to  retire all the ou tstan d in g  bonds 

o f  the old  com pan ies and are secured by  deed  o f  trust on  all p rop erty  o f  the 
con solida ted  com p a n y . T h ey  are su b je ct to  call In 1917.

R O A D .— O perates 10 m iles o f  road  from  H agerstow n to  S h a dy  G rove, 
P a .,  where con n ection  Is m ade w ith  the C ham bersburg G reencastle & 
W a yn esb oro  E lectric  R y . 60-lb . T  rail. G auge, 4 ft . 8 )4  In.

HAMMOND, IND.
H AM M O N D  W H IT IN G  & EA ST CH ICA G O  E L E C TR IC  R A IL W A Y .— A

trolley  road .
O R G A N IZ A T IO N .— Chartered In 1892. Franchise expires In 1954. 

Controlled In Interest o f  South Chicago C ity  R y . V . 62, p . 86.
S T O C K —  M iles . D ate . Interest. Outstanding. D lv id ’ nds  

S to ck , $1 ,000 ,000  -------  25 ____  Q -J $510,000 See te x t .
D ividends.— 6 %  per annum  Is being p a id .
R O A D .— O wns 25 m iles o f  track , exten d in g  from  State line to  W h itin g , 

E ast C h icago and H am m on d, and operates In con n ection  w ith  South  Chi­
cago  C ity  R y .  to  63d S t. and M adison A v e . In C hicago.

Sec
O F F IC E R S .— Pres., D . F . C am eron, C h icago; V . -P . ,  D . M . Cum m ings: 
c .  andJTreas., 0 . j a  G aither; G e n -IM g r ./G e o .'R  F olds.— V . 79, p.1103.

HARRISBURG, PA.
C E N T R A L  P E N N S Y L V A N IA  T R A C . C O -
O R G A N IZ A T IO N .— In corporated  in P ennsylvania  on July 9 1903, and 

leased the H arrisburg T raction  C o. and subsidiary lines at a guaranteed 
rental o f  6 % . Th e H arrisburg T raction  C o. stockholders w ere allow ed t o  
subscribe fo r  the new  stock , share for  share; has n o  bon d s. A n  assessm ent 
o f  10 %  ($5 per share) w as called  on  the stock  In A u g . 1905. See V . 81, p . 
725. On O ct. 17 1903 acqu ired  a m a jority  o f  the $200,000 stock  o f  the 
P eop le ’ s Bridge C o. The L lnglestow n & Blue M ountain R y . C o ., w hich is 
con trolled  through stock  ow nersh ip, w as put In operation  to  L inglestow n 
on Ju ly  1 1904. O w ns entire stock  o f  the H arrisburg & H um m elstow n R y . 
and guarantees its bond s, p . and 1. Franchises are perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $2,100 ,000  _______ ___________________________ $ 2 ,1 0 0 ,0 0 0 (2 0 % p d .) _____
L ing. & B l. M tn, M tge, $12 5 ,-] 1905 5 A -O  105,000 A p r. 1 1935

000 g. ($100 and $ 5 0 0 )____ c j  In t. at H arrisburg Trust C o., Trustee.
H arr. & H u m . 1st M ., $20 0 ,-] 1905 4)4 g  M -N  200,000 A p r. 1 1935

000, gu. p .a n d  1 ___________ J
B on ds.— B oth Issues are guaranteed p . and i. b y  end . b y  the Central Penn. 

T r. C o. O f the L ing. & B l. M . bond s, $20,000 are reserved for  Penn, 
extensions. These bon d s are su b ject to  ca ll a fter 1915 at 105 and interest.

R E P O R T .— F or fisca l year ending June 30 1906: gross, $640,356; n e t . 
$330,999; rentals, b etterm en ts, taxes  and interest, $214,837; surplus, 
$116,162, w hich  was used up fo r  betterm en ts.

O F F IC E R S .— P res., F . B . Musser; V . -P . ,  B . F . M yers; Sec. & T reas ., 
W . J . Calder; S u p t., F . M . D a v is .— V . 81, p . 725; V . 83, p . 491.

(1) H A R R IS B U R G  T R A C T IO N .— A  trolley  road .
In June 1903 was leased to  the Central P en nsylvania  T raction  C o. at 6 %  

on s tock . A  stock  d iv iden d  o f  5 %  w as paid  at th at tim e, increasing o u t­
standing stock  to  $2,100,000 .
S T O C K  A N D  B O N D S —  P a r. D ate. Interest. Outstanding. Last D lv . 
H arrisburg T ra ction )

s tock , $2,500,000 50 ____  6 F -A  $2,100,000 See tex t .
C itizen s’ Passenger—- 1 ____  1894 6 g  M -N  75,000 M ay 1 1924

1st M ., $75,000, goldJTnt. at C om ’w ealth Guar. T r. C o ., H arrisburg. 
Leased to E . H ar. P ass. R y .—

H arris. C ity Pass, stk  25 12 J-J 125,000 Lease rent.
M ld d let ’wn H .& S .stk  50 ____  10 J-J 100,000 Lease rent.
T h e T raction  Co holds in its treasury $700,000 (all) stock  o f  the E ast 

H arris. Pass. R y . and $235,000 (all) o f  C itizens’ stock . V . 60, p . 873.
D IV ID E N D S .— The dividends in  F eb . and A u g . 1899 aggregating 4 %  

w ere pa id  In s tock , the m oney being used In reducing floating d eb t . D iv i­
dend period  changed  to  quarterly , and 1 %  paid  in cash O ct. 1899. In  1900 
4 % .  D ividends again changed to  sem i-annual and 2 %  paid  F eb . 1901 
and 2 ]4 %  on  A u g . 1. In  1902 5 % . In 1903, 6 % , also scrip dividend o f  5 %  
on A u g . 1. In 1904, 6 % . In 1905, 6 % . In 1906, 3 % .  In  1907. F e b .. 
3 % .

R O A D .— Leases and operates 47 miles o f  track  as fo llow s: East H arris­
burg Passenger, 24 miles: Citizens’ Passenger, 6 m iles; H arrisburg C ity  P a ss.,
5 m iles; M iddletow n H ighspire & Steelton P a ss., 12 m iles.

O F F IC E R S .— Pres., Edw ard Bailey; V .-P . ,  B . F . M yers; Sec. and T rea s ., 
W . J . Calder; Supt. and Pu r. A g t .,  F . B . M usser.— V . 77, p . 196.

V A L L E Y  TR A C TIO N  CO .— A  trolley  road .
Is understood to  be controlled  b y  the Cum berland V a lley  R R .
O R G A N IZ A T IO N .— In corporated  in P en nsylvania on  N o v . 18 1903 and 

controls through ow nership and lease the H arrisburg & M echanicsburg 
E lectric R a ilw ay C o ., the W hite H ill & M echanlscburg E lectric R y .,  the 
W est Farview  & M arysville E lectric R y ., th e  Fairview  & R iverton  Pass. R y . ,  
the Carlisle & M echanlsburg St. R y . ,  the Cam p H ill & H arrisburg Pass. R y . ,  
the H arrisburg & R iverton  St. R y .  and the U nited  E lectric C o.

ST O C K  A N D  B O N D S—  D ale. Interest. Outstanding. M a tu rity .
C om m on, $500,000 ($50) ____ _____I ___________  $500,000 ____________
P f., $500,000, 5 % n .c .  ($50) ............  ........ ............ 350,050 ____________
1st m tge., $700,000, g o ld ) 1903 5 g A -O  553,500 O ct. 1 1 9 3 3

($100 and $500) _______c * /I n t .  at Farm ers’ T r. C o ., Carlisle, P a ., T r .
H .& M .  1st M ., $224,000, g . .  1894 6 g M -S 144,500 Sept. 1914

Interest is payable  at o ffice  o f  trustee, the H arrisburg Trust Co 
B on ds.— V al. T rac. bonds are su b ject to  call after O ct. 1 1908 at 110. A  

sinking fund  o f  $5,000 per annum  com m en ces O ct. 1 1908.
E A R N IN G S .— F or calendar year 1906: gross, $190,816; n et, $67,516; 

taxes and charges, $67,897; deficit, $381.
R O A D .— Operates 40 miles o f  track  from  H arrisburg to  Fairview , M arys­

ville , R iverton , N ew  Cum berland, W h ite  H ill, Cam p H ill, S h irem anstow n , 
M echanicsburg, B oilin g  Springs and Carlisle. G auge, 5 f t .  2 in .; 50 and 100- 
lb . girder and T -ra il. j  -

O F F IC E R S .— P res., M . C. K en n edy , Cham bersburg; S ec.-T rea s ., W .  L .  
R itch ey , C ham bersburg; S u p t., C. H . B ishop . V . 78, p . 1393.

HARTFORD, CONN.
FA R M IN G TO N  ST R E E T R A I L W A Y — T rolley .
O R G A N IZ A T IO N .— This is the H artford  & W est H artford  H orse R R . ,  

sold In foreclosure A u g . 1 1899. New  com pan y organized and began busi­
ness on  O ct. 19 1899. O ld bondholders received stock  In exchange for  their 
bond s.

ST O C K  A N D  B O N D S—  P a r. Interest. Outstanding. M atu rity .
S tock . $189,000 _______ _______ $100 . . . . ..............$189,000 (5-6 pd ) ..............
D e b e n tu re s____________________  1904J 5 J-J 30,000 Ju ly  1 1924

R O A D .— O perates 15.1 m iles o f  track  laid w ith  70-lb . T  rails, 10.8 m iles 
o f w hich lt ow ns and upon ]4 .3  m iles o f  w hich  it has trackage rights.

R E P O R T .— Y ear to  June 30 1906: gross, $56,220; net, $2,804; in t. and 
taxes, $2,717; surplus, $87.

O F F IC E R S .— Pres, and T reas., E . D . R ob b in s ; V .-P . ,  D . N ew ton  B a r­
n ey ; Sec. and G en. M gr., C . E . H u b b a rd .— V.J69, p . 283.

HAVERHILL, MASS.
I f  M E R R IM A C  V A L L E Y  E L E C T R IC !C O .— A  h old ing com p an y .JT

O R G A N IZ A T IO N .— O rganized in F eb .T1907 to  hold  the securities o f  th e  
Citizens’ E lectric Street R y .,  H averhill & A m esbu ry  Street R y . ,  Salisbury 
Land & Im p rovem en t C o. and Salisbury B each  Im p rovem en t C o. 
S T O C K .—  D ate. Interest. Outstanding. M a tu rity .
C om m on  $1,000,000 ($1 0 0 )___ ______  ___________  (?) _____________
P ref 5 %  cum  $825,000 ($100 )........... ...............................  $825,000 .......................

R E P O R T .— F or yea r jen d ln g  S ept. 30 1906 o f  operating com p a n ies ."^
Gross earnings street ry s___ $ 2 3 4 ,1 4 5 1 Interest on  $500,000 5 %  b d s .$25 ,000
N et over taxes ($ 9 ,4 6 6 )____  8 2 ,9 9 5 1 B al. sur. from  street ry s______ 57,995
N et from  Salisbury B each  com p an ies__________________________________ 4 ,600

T ota l net earnings from ~com blned properties for  y ea r____________ $62 ,595
E stim ated  net fo r  year ending S ept. 30 1907, $72,000; d iv iden d  on  p re ­

ferred shares, $41 ,250 ; ba lan ce , $30 ,750 , surplus for  com m on  stocu..
O F F IC E R S .— P res ., Jam es F . Shaw ; T reas., G eorge A . B u tm a n .— V

84, p . 450.
(1) H averhill & A m e sb rry  Street R y .— T rolley  road
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

S tock  $250,000 (par $ 1 0 0 )....................  See tex t  $150,000 O ct. ’ 97, 3 Va
B lack  R o ck  & Salisbury B ch f 1891 5 g  J-J 94,000 July  1 1911

first m ortgage, g o ld _______ lln te re s t  at International T rust C o ., B oston .
H averhill & A m esbu ry  con so l] 1892 5 g J-J 196,000 Ju ly  1 1912

m tge $290,000 g  ($1,000) c*\Interest a t A m erican  Trust C o ., B oston , Trus.
D ebenture n o t e s ......................... | 1896 6 J -D  200,000 D ec. 1 1911

lln terest at A m erican  Trust C o ., B oston .
••Curr.Tlabll.”  S ept. 30 1 9 0 6 . .* .............................. .. 280,433 _____________

D IV ID E N D S .— N one s ln c e lO c t . 1897.
R O A D .— H as 28 m iles o f  track ,* ln clu d ln g]sld ln gs,'A c.
A N N U A L  R E P O R T .— F or yearsIendIng]Sept.*30 earnings have been :

Gross. N et. In t.,ta xes,& c. B a l.,S u r
1 9 0 5 -0 6____  ______________ $123,562 $47,664 $42,631 $5,033
1 90 4 -0 5 ...............................................  111,485 40,411 39,350 1.055
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O F F IC E R S .— P res., E . P . Shaw , N ew bu ryp ort, M ass.; Sec. and Treas 
G eo. A . B u tm an . O ffice , 8 Congress S t., B oston .— V . 68, p . 672; V . 84, 
p .  450.

(2) C itizens’ E lectric Street R y .— T rolley .
O R G A N IZ A T IO N .— In corp ora ted  in A pril 1899 and purchased franchises  

a n d  p rop erty  o f  the N ew bu ryp ort & A m esbu ry  R R . and  P lum  Island  Street 
R y . ,  and reconstru cted  the prop erty .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $240,000 ($ 1 0 0 )________ ______  J-J $240,000 J a n .’ 07, 2 )4  %
First m ortgage $230,000 g o ld / 1900 5 g J -D  210,000 D ec. 1 1 9 2 0  

\ B eacon  T rust C o ., B oston , Trustee.
N otes & bills p a y  Sept 30 1906 ____  ___________  19,036 __________

D IV ID E N D S .— F or fiscal year ending 1901, 8 % ; 1902, 7 % ; 1903, 6 % ; 
in 1904, 5 14 % ; in 1905, 5 % ; in 1906, 5 % .

R O A D .— Owns abou t 23 m iles o f  track  in N ew b u ryp ort, includ ing lines 
to  H averh ill, A m esbu ry  and  P lu m  Island . O perates 43 cars.

E A R N IN G S .— F or fiscal year ending Sept. 30 1906, gross, $110,583; net 
$44 ,796 ; Interest and taxes, $19,655; d iv iden ds, $12,000; surplus, $13,241

O F F IC E R S .— P res., J&s. F . Shaw , B oston ; T reas., G . A .  B u tm an , 8 
Congress S treet, B oston ; S u p t., O . F . F iles, N ew bu ryp ort. O ffice , 33 
M arket Squ are, N ew b u ryp ort.— V . 72, p . 44.

HAZLETON, PA.
W IL K E S -B A R R E  & H A ZL E T O N  R R  —
O R G A N IZ A T IO N .— In corp ora ted  In N ew  Jersey M ay 1901, and acqu ired  

the entire ($1,500,000) capita l s tock  and ($1,500,000) bon d s o f  the W ilkes- 
Barre & H azleton  R ailw ay  C o. (P en n sylvan ia  incorp oration ) and deposited  
the sam e, togeth er w ith  $140,000 (entire issue) o f  the Leh igh  T raction  C o . ’ s 
5 %  certificates o f  Indebtedness and  $922,200 o f  the stock  o f  $1 ,000 ,000  o f  
th e  Leh igh  T raction  C o ., as security  fo r  the W ilkes-B arre & H azleton  R a il­
roa d  C o. issue o f  first collateral trust m ortgage 5 %  gold  b on d s. V .  72, 
p .  1281. Franchises are 999 years In and around H azleton  and perpetual 
from  H azleton  to  W ilkes-B arre .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on  $2,500,000 ( $ 1 0 0 ) . . . ____  ___________ $2,500,000 ........................_
P re f 6 %  n on -cu m  $700 ,000_________  ___________  200,000 ____________
C ollateral trust m ortgage $ 2 ,- /  1901 5 g M - N 1 5  1,900,000 M ay 15 1951

500 .000 gold  ($ 1 ,0 0 0 )___c*\ In t. at G uaranty  T rust C o ., N . Y . ,  Trustee.
Collateral trust m ortgage $ 1 ,- /  1905 5 g A -O  800,000 O ct. 1 1945

500 .000 gold  ($ 1 ,0 0 0 )____ c\ In t. at G uaranty  Trust C o ., N . Y . ,  T rustee.
B onds and stock .— O f the authorized Issue o f  $2,500,000 coll. trust bonds o f

1901, $600,000 are reserved to  retire all bon d s o f  the Leh igh  T raction  Co. A  
sinking fund  o f  $20,000 per ann um , com m en cin g  June 1 1908, is to  be In­
vested  in the collateral trust b on d s or  in bon d s purchasable b y  savings banks 
In N ew  Y o rk  State. See V . 72, p . 1281; V . 78, p . 289. The co llatera l trust 
term inal b on d s have a sinking fund  o f  $10,000 per ann um , com m en cin g  In
1910. B on ds can  be called  beginn ing A p ril 1 1910 at 110. P referred  stock  
ca n , at op tion  o f  com p a n y , be  changed  at any  tim e in to  the b on d s o f  the 
com p a n y  at par, said b on d s to  bear not less than  5 % , or m ay be redeem able 
at par in cash.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $308,536; n et, 
$165,649.

O F F IC E R S .— P res., A . M arkle; V .-P . ,  Joh n  B . P rice; T reas., N . C. 
Y o s t ; S ec ., C. J . K irschner.— V . 78, p . 289; V .8 1 , p . 560; V . 83, p . 1292.

(1) Leh igh  Traction  C o.— A  tro lley  road .
O R G A N IZ A T IO N .— Chartered N o v . 7 1892. F ran ch ise  perpetual. 

O w ns, con tro ls  and leases fo r  999 years at an annual rental o f  $1 each  the 
H azleton  & Suburban  E lectric  R y . ,  cap ita l $30 ,000 ; H azleton  & South 
Side E lectric  R y . ,  capital $75 ,000 ; H azleton  & N orth  Side E lectric  R y .,  
cap ita l $75 ,000 . Th e $140,000 certificates o f  indebtedness and  $922,200 
o f  L eh igh  T raction  s tock  are d eposited  as secu rity  fo r  the W ilkes-B arre & 
H azleton  R R . bond s.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock  $1 ,000,000 ($1 0 0 )______________ ____ ______ $1 ,000,000 ______________
F irst m ortgage $500,000 g o ld / 1893 5 g  J -D  500,000 June 1 1923

($100, $500, $ 1 ,0 0 0 )____ c*\M arkle B k g . & T r . C o ., H azleton , Trustee.
Certificates o f  Indebtedness___ ______  ___________  140,000 ____________
Car barn  bon d s, $ 2 5 ,0 0 0 --------- 1895 5 g  M -S 25,000 1925
H azle  P a rk  b on d s , $ 6 0 ,000___  1895 5 g  A -O  30,000 1925

R O A D .— O perates 22 m iles o f  track , new  58-lb . steel T  rails, oak  ties, well 
ba llasted . R o a d  extends from  H azleton  to  W est H azleton , to  Y ork tow n  
(con n ectin g  w ith  P en nsylvan ia  R R . and Leh igh  V a lley  R R . ) , to  M cA d oo  
(south) and  M ilnesville, L atim er M ines and  Freeland (n orth ).

O F F IC E R S .— P res ., A . M arkle; V . -P . ,  W . H . L aw all; S e c ., C. J. 
K irschner; T reas ., N . C. Y o s t ; G en. M gr., A . M arkle; S u p t., C. B . H ou ck . 
— V . 64, p . 23 2 : V . 66, p . 233 : V . 72. p . 1279.

(2) W ilkes-B arre & H azleton  R y .— A  tro lley , steam  and th ird -rail road .
O R G A N IZ A T IO N .— Chartered D ec. 13 1899 under General R a ilroad  Law

A c t  o f A pril 4 1868, State o f P en nsylvan ia . T h e W ilkes-B arre  & H azleton  
R R . ow ns the entire stock  and  b on d s.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $1,500,000 fu ll p a id ........ ............ .................... $1 ,500,000 .....................
F irst m ortgage $ 1 ,5 0 0 ,0 0 0 / 1901 5 g M -N  1,500 ,000  M ay 1 1951

g o ld __________________________lln te re s t  at G uaranty Trust C o ., N . Y . ,  Trust.
R O A D .— O w ns 27 miles o f  road  from  H azleton  to  W ilkes-B arre , and uses 

fo r  term inals 1 m ile Leh igh  T raction  C o. track  at H azleton  and  2 miles 
W . B . & W . V . T . C o. track  at W ilkes-B arre; to ta l, 30 m iles. C om m enced  
partial operations on  Jan . 12, rem ainder on  M ay 1 1903. A  new  term inal 
n ow  being con stru cted  is exp ected  to  be com p leted  b y  Sept. 1 1907. R a ils , 
95 lbs.

O F F IC E R S .— P res., A . M arkle; V . -P . ,  C. B . H ou ck ; T reas., N . C. Y o s t ; 
S e c ., D . T . E vans; G en. M gr., A . M arkle; C om p ., C. J . K irschner; S u p t. o f  
T ran sp orta tion , A . F . H arger.

HELENA, MON.
H E L E N A  L IG H T  & R A IL W A Y  CO .— T rolley , electric ligh t and  pow er, 

gas light and fuel.
O R G A N IZ A T IO N .— In corp orated  In C on n ecticu t In S ept. 1905 as su c­

cessor to  the H elena L ight & T raction  C o. V . 81, p . 1043. C ontrols the 
H elena Gas L ight & Coke C o.; com prises the c it y ’ s entire street railw ays 
and  gas and electric-light p lants. Franchises  exp ire A pril 4 1926.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
C om m on  $ 9 0 0 ,00 0 .................. ................................................$561,000Jan 31 ’07, 1 %
Preferred $600,000 5 %  c u m . . . ____  Q -J 31 374 ,000 A p r. ’ 07 1 ^  %
First m ortgage $ 1 ,5 0 0 ,0 0 0 / 1905 5 g M -S 850 ,000 Sept. 1 1925

g o ld  ($ 1 ,0 0 0 )____________ c * ]I n t .  at K n ick erbock er T r. C o ., N . Y . ,  Trust.
B on d s .— The new  b on d s o f  1905 are su b ject to  call at 105 and Interest on  

or  a fter Sept. 1 1910, $650,000 are reserved forex ten slon s  and Im provem en ts, 
o f  w hich  $500,000 m ay be Issued on ly  for  8 5 %  o f  cost. A  sinking fund  
o f  1 VS %  per annum  o f  b on d s ou tstan d in g  com m n eces June 1 1908, w hich  
w ill be  Increased to  2 \4 %  per annum  June 1 1918; said fund  to  be used in 
retirem ent o f  b on d s at n ot higher than  105 and Interest. See V . 81, p . 1550.

D ividends .— F ive  per cent per annum  is being paid  on  preferred stock . 
F irst d iv iden d  on  com m on , 1 % , pa id  O ct. 31 1906. In  1907, Jan . 31, 1 % .

E A R N IN G S .— F or 12 m onths ending A p ril 30 1907, gross, $261,366; n e t, 
$96 ,900 ; fixed  charges, $42 ,500 ; surplus, $54,400.

R O A D .— O perates 17 m iles o f  track .
O F F IC E R S .— P res., P . G . G ossler, N ew  Y o rk ; V . -P . ,  M . H . G erry Jr ., 

H elena ; S ec ., H . S. C ollette, N ew  Y ork ; T reas., G eo. W . B u nnell, N ew  
Y o rk ; A sst .S ec ., A .  B . S ibley ; A sst. T reas., W . T . P en d leton ; M gr., C . E . 
A .  Carr, H elena .— V . 81, p . 777, 889, 1043, 1550; V . 83, p . 1037.

HENDERSON, KY.
H E N D E R SO N  T R A C T IO N .— A  tro lley  road .
O R G A N IZ A T IO N .— In corp orated  In K en tu ck y  F eb . 22 1907 as a suc­

cessor to  the H enderson  C ity  R y . ,  sold  at foreclosure on  F eb . 18 1907. 
T h e  old  railw ay had a 30-year franchise  granted In O ct. 1886, and also 
tro lled  the H enderson  F erry  C o ., w hich  has since been sold . V . 84 , p . 508. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $150,000 ($ 1 0 0 )............. ..............  ....................  $150,000 .......................
F irst m ortgage, $15 0 ,00 0 / 1907 5 g A -0  105,000 A p r .15 1927

($1 ,000 , $500, $100) g o ld . .\ I n t .  at O hio B kg. & Trust C o ., H enderson,Tr.

B on d s .— O f the 1907 m ortg a g e ,th e  $105,000 bon d s outstan d in g  were used 
to  purchase the H enderson  C ity  T ra ction . Th e rem ain ing $45 ,000 are 
reserved for extensions and im p rovem en ts. T h e y  are su b ject to  call on  
A p ril 15 1912, 1917 and 1922 at 105. N o sinking fund.

R O A D .— O perates 6 m iles o f  street ra ilw ay. E xten sions are con tem ­
p la ted .

O F F IC E R S .— P res ., H en ry  P . B arret; V . - P . ,  J . H . L yn e : Sec. and 
T reas., Chas. E . D allam ; S u p t., K . R .  B a ttln .— V . 83. p . 3 i0 ;  V . 84 n . 
339, 1428. _ v

HOLYOKE, MASS.
H O L Y O K E  ST R E E T R A IL W A Y .— T rolley .
O R G A N IZ A T IO N .— On Jan . 17 1905 leased the H am pshire Street R y .  

for  25 years at 5 %  per annum  on  the $60,000 stock . V . 80, p . 650. A lso  
leases the M t. T om  (incline) R R . until June 1 1922 a t  6 %  p er  annum  on  
the $100,000 stock . In  June 1906 issued $100,000 add itional stock  at 
$150 per share, to  take up floating debt. V . 82 , p . 1322.

Som e o f  the stockholders o f  this com p a n y  In A p ril 1907 acquired con tro l 
o f  the A m herst & Sunderland Street R y .,  w hich  g ives a  th rou gh  con n ection  
from  H olyok e  to  A m herst and Sun derlan d .

Outstanding. M aturity ,& c- 
$80 0 ,00 0  J u ly  ’ 07, 4 %

250.000 A p ril 1 1915 
85,000 O ct. 1 1920

265 .000 A p ril 1 1923

100.000  

S T O C K —  D ate. Interest.
S tock  $800,000 ($ 1 0 0 ) . .................. .. 8 J-J
D eb  bon d s ($500, $ l ,0 0 0 ) . . c *  1895 5 A -O  
D eb  bon d s ($500, $1,000) __c*  1899 5 A -O
D ebenture b o n d s_______________  1903 5 A -O
Leased line rental M t T om  RR 1

stock  6 % ____________________ / _____ 6 ___
Interest on  all bon d s paya b le  at H o lyok e  N ationa l B ank.
D ividends .— In  1892 to  J u ly  1907 inclusive, 8 %  yearly .
R O A D .— H as 51.59 m iles o f  tra ck , includ ing H am pshire Street R y . and  

M t. T om  (incline) R R .,  4 ,900 feet lon g , and  con n ectin g  w ith  the W o ro n o co  
Street R y . to  W estfield , Mass. H am pshire S treet R y . (4)^  miles o f  track) 
add itional. Passenger cars, 107; o th er service  cars, 7; sn ow -p low s, 7; 
o th er veh icles, 18; electric m otors , 226.

E A R N IN G S .— Y ears ending S ept. 30:
1936. 1905.

Gross earnings___ $446,921 $420,652
N e t _______________  165,746
Interest, ta x es ,& c  96,674 
B alance for  d i v s . .  69,072

162,319
90,611
71,708

1906. 1905 . 
D ivs. paid  ( 8 % ) . .  $60 ,000 $56 ,000  
Balance fo r  y ea r .su r . 9 ,072 15,7 08

Surp. Sept. 3 0 . $89 ,747 $80 ,675
O F F IC E R S .— P res., G en. M gr. and P u r. A g t . ,  W m . S. L oom is; Sec. and  

T reas., Lou is D . Pellissier; S u p t., G . H . H unter, all o f  H o ly o k e .— V . 7 6 . 
p . 212, 705; V . 80, p . 650; V . 82, p . 1268, 1322; V . 84, p . 693, 931.

AM H E R ST  & S U N D E R L A N D  ST R E E T R Y .—
In  A pril 1907 con tro l was purchased  b y  som e o f  the stockholders o f  

the H o ly ok e  Street R y .
O R G A N IZ A T IO N .— Chartered in 1896. O w ns 16 2 3 m iles o f  single 

track .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity-

S tock  $120,000 ----------------- ------------------------------------------  $120,000 O c t . ’02, 2 %
First m ortgage $117,000 gold l 1904 5 F -A  117,000 F eb . 1 1924

( $ 5 0 0 ) --------------------------- c& r}In terest  at First N ational B an k , A m h erst,
J E . D . B angs, T rustee.

D ividends.— 2 %  was pa id  A pril 2 and O ct. 15 1900, A pril 20 1901, O ct. 21
1901, A pril 20 1902 and  O ct. 22 1902. N one since. Gross earnings from  
operation  for year ending Sept. 30 1906, $38 ,364 ; n et, $10 ,034 ; fixed  
charges, $5 ,467; surplus, $2 ,567 .— V . 74, p . 93; V . 78, p . 701; V . 84 d . 
692, 931. ________________________  v

HOT SPRINGS, ARK.
H OT SP R IN G S  ST R E E T  R A IL R O A D .— T rolley .
O R G A N IZ A T IO N .— C hartered in 1894; successor to  H ot Springs E lectric

Street R y .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity-

S t o c k __________________________ ______  ____ ______  $100,000 .......................
First m ortgage gold  ($250,000) 1894 6 g J -D  200,000 June 1 1924

St. L ou is-U n lon  T rust C o ., St. L ou is, M o ., Trustee.
R O A D .— O perates 12 m iles o f  track .
O F F IC E R S .— P res., S. W . F ord y ce ; V . -P . ,  H . E . M artin ; Sec. and 

T reas ., J . R .  M o s b y . __________

HOUGHTON, MICH.
TH E  H O U G H TO N  C O U N TY ST R E E T R Y .— T rolley  road .
O R G A N IZ A T IO N .— In corp ora ted  in 1899. D oes an electric ra ilw ay  

business In H ou gh ton  C ou n ty . F ranch ises  In p u b lic  streets exp ire  In 1930 
1932 and 1933. P rivate  right o f  w ay  perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $750,000 ($ 1 0 0 )___________ _ ___________  $750,000
P ref $500,000 ($100) 6 %  n - c _ . ------- 6 A -O  200,000 A p r .’07 , 3 %
First m ortgage $750,000 g o ld / 1900 5 g  J -J  750 ,000 Ju ly  1 1 9 2 0

($ 1 ,0 0 0 ) --------------------------- c*\ In t. at B oston  Safe D ep . & T r. C o ., T rustee.
N otes paya b le  A p ril 30 1 9 0 7 . . ____  ________  166,000 ___________

B on d s .— W h ole  lssu e 'or  any  part can  be  called  on  or a fter Ju ly  2 1905 
at 105 and interest. P referred stock  can  be  redeem ed at 110.

R E P O R T .— F or year ending D ec. 31 1906, gross, $229,245; n e t , $82 ,989 ; 
charges, $46,976; surplus, $36,013.

R O A D .— Owns 27 m iles o f  track . Including lines from  H ou gh ton  to  H a n ­
cock  and from  H an cock  to  L aurlum , R ed  J a ck et, W olverin e , L ake L inden  
and Tam arack  C ity; 35 cars, 60 and 70-lb . rails.

O F F IC E R S .— P res., F . J . B a w d e n ,H a n co ck , M ich .; V . -P . ,  H . G . B rad - 
lee; T reas., A . Stuart P ratt, B oston ; A ctin g  A sst. T reas., R . E . B a w den ; 
S ec ., H . R . H ayes; M gr., W . H . M cG rath ; G en. M grs. and  T ran s. A r t s . ,  
Stone & W ebster , B oston .— V . 82 , p . 692.

HOUSTON, TEXAS.
H OUSTON  E L E C T R IC  C O M P A N Y .— T rolley .
O R G A N IZ A T IO N .— Chartered at A u stin . T e x .,  on  O ct. 26 1901, and Is 

successor to  the H ou ston  E lectric  Street R a ilw a y  C o ., sold  at foreclosu re  
O ct. 1901. C ontrols all the street railw ays in H ou ston . Franchise  or ig in ­
ally  ran until O ct. 23 1925, b u t in Jan . 1903 was ex ten d ed  10 years: fo r  
term s, see V . 76, p . 158. In  M ay 1902 stock  and b on d s listed on  the B oston  
S tock  E xch an ge. In  D ec. 1905 so ld  $500,000 new  preferred stock  to  
stockholders at par. V . 81, p . 1795.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity
C om m on $2,000,000 ($100 )................................................$2,000,000
P ref 6 %  n -c  $1 ,000,000 ( $ 1 0 0 ) ____  F -A  1,000,000 Fe"b.v 0 7 '3 %
First m ortgage $ 2 ,500 ,000 / 1900 5 g F -A  2 ,087 ,000  A u g . 1 1925

gold  ($1,000) sink fu n d . .c * ( I n t .  at In ternation al Trust C o ., B oston , Trus.
B on ds.— $470,000 are reserved fo r  extensions and Im provem ents at 8 0 %  

o f  cost and $35,000 are held In the treasury o f  the com p a n y . Entire Issue, 
b u t n ot any  part, can  be called  on  and  a fter A u g . 1 1910 at 107 and int

Sinking fund  o f 1 H  %  o f  bon d s ou tstan d in g , paya b le  on  A u g . 1 each  year. 
See V . 74, p . 680; $86,397 w as held b y  this fu n d  on  M arch 31 1907.

D ividends .— D iv iden d  on  preferred stock  due A u g . 1904 and F eb . 1905 
w as passed because o f  strike and b o y c o t t ;  the strike was term inated O ct. 11
1904 (V . 79. p . 1704) and d iv idends w ere resum ed on  A u g . 1 1905 w hen  
3 %  w as p a id . In  1906, 6 % ; in 1907, F e b .,  3 % .

R O A D .— Com prises 45 m iles o f  track . O perates 102 cars.
E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $591,351: 

n et, $211,605; charges, $93 ,319 ; sinking fu n d , $29 ,304 ; d iv iden ds on  p re ­
ferred stock , $52,500; surplus, $36,482.

O F F IC E R S .— P res ., G eo. J . B aldw in ; V  .P .,  G u y  E . T ripp ; T reas ., A . 
Stuart P ratt; S e c ., H . R . H ayes; M gr., D avid  D aly : M an. and  T ran s. 
A g ts ., Stone & W eb ster , B oston .— V . 81, p . 1795.

HUDSON, N. Y .
A L B A N Y  & H U D SO N  R A IL R O A D  CO.— T h ird  rail. 
O R G A N IZ A T IO N .— In corp orated  In N ew  Y ork  on  M arch 12 1903. and Is 

successor to  the A lb a n y  <Sc H udson  R a ilw a y  & P ow er C o ., sold under fore­
closure on  F eb . 11 1903, per plan  In V . 75 , p . 847. F ranch ises  are p erpetu a l.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e , 1907. J STREET RAILWAYS. 45
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

C om ., $1,000 ,000  ( $ 1 0 0 ) ........ ..............  ................. $750,000 ____________
P i'e f., 5 %  cu m . a fter 1908,1

$1,000,000 ($100) _______ J ____  _________  1,000,000 __________
1st m ort., $2,000,000 , go ld ] 1903 5 g  M -S 1 ,750,000 M ar. 1 1 9 4 3

( $ 1 ,0 0 0 )_________________ c* J In t. at Trust C o. o f  A m erica , N . Y . ,  Trustee.
B onds.— Interest w as 4 %  until M arch 1 1906 bu t Is now  5 % . N o sink­

in g  fund  and bonds cannot be  ca lled . See V . 75 , p . 847.
R O A D .— O perated by  thlrd-rall system  from  H udson v ia  R en nselaer t o  

A lb a n y . Com prises 37 m iles o f  m ain line and 9 m iles o f  sidings, w ith  2 
add itional miles o f  overhead tro lley  road to  H udson . T o ta l, 48 m iles. In  
F eb . 1900, m ade con tract giv in g it p riv ilege to  enter A lban y  over  the 
tracks o f  the U nited  T raction  o f  A lban y . Operates 30 passenger cars and  
14 freight and express cars, and 3 snow  plow s. Rails 70 and 80-lb . steel, 
standard gauge. Supplies light and pow er a long route.

E A R N IN G S .— F or fiscal year ending June 30 1906: gross, $265,671; n e t , 
$96,711; fixed charges, $92,803; surplus, $3,908.

O F F IC E R S .— P res., A . M . Y ou n g ; 1st V . -P . ,  W m . D arbee; 2d V . - P . ,  
C linton  L . R ossiter; Sec. and T reas., H . G . R u n k le , 100 B roa d w a y , N . Y .  
— V . 79 , p . 680; V . 82, p . 803.

HUNTINGTON, W . VA.
C A M D E N  IN T E R -S T A T E  R Y — A  trolley  road .
In July  1906 9 5 %  o f  the stock  w as purchased b y  H on . W . C. S prou l, 

Chester, P e n n .,R u d u lp h  E llis, Ph iladelph ia , and W . E . C h ilton , o f  Charles­
to n , W . V a .

O R G A N IZ A T IO N .— Incorporated  in W est V irgin ia  in 1900. In  June
1906 w e w ere advised that franchises, such as are n ot perpetu al, then  had 
from  15 to  40 years to  run.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock , $2,000,000 ($100) ____ ______  ___________ $2,000,000 ______________
N ew  m ort., $1 ,500,000 , g . f 1901 5 g M -S 1 ,325,000 Mar. 1 1 9 2 1  

($1 ,000), no s. f . ,  and can -] Citizens’ Trust & G uaranty C o ., Parkers-
n o t be ca lled_______c .& r .l  burg. Trustee.

P ow er house bonds ($1,000) ,1 1904 5 g  M -S 7 ,000 M ar. 1 1929
$75,000 g o l d _______________JIn t. at First N at. B ank, H u n tin gton .

Cons. L t. & R y . M ., g u a r ....................  6% M -A 2 7  100,000 1923
A sh l. & C attl. M ., g u a r _____________  6 % J -J  50,000 1923

B on ds.— $150,000 o f  the new  bonds are reserved to  retire the first o f  like 
am ount, and $25,000 are in the com p a n y ’s treasury. Interest on the bonds 
is payable at the U nion Trust & D eposit C o. o f  Parkersburg.

E A R N IN G S .— F or calendar year 1906, gross, $381,283. In  1905, gross, 
$334,655.

R O A D .— O perates 37 m iles o f  track in and betw een H u n tin gton , W . V a .,  
C attlettsburg and A sh land, K y .,  and Iron ton , O hio. E xten sions In A sh ­
land and Ironton  are contem plated .

O F F IC E R S .— P res., H on . W m . C. Sproul, Chester, P a .; V . -P . ,  W . E . 
C h ilton , C harleston, W . V a .; Sec. and T reas., T h o s . M cK . H ays, H untin g­
to n ; G en. M gr., W . W . M agoon, H untin gton .— V . 80, p . 471; V . 83, p . 332, 
491.

INDIANAPOLIS, IND.
B R O A D  R IP P L E  T R A C T IO N .— A  trolley  road.
O R G A N IZ A T IO N .— O rganized as successor to  the Indianapolis & B road  

R ipp le  R a p id  Transit Co. sold at foreclosure July  1899. T h e Indianapolis 
S t. R y . ow ns abou t 75 %  o f  s tock , bu t organ ization  separate.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock , $100,000 (par $ 1 0 0 )_________________________  $100,000 ____________
M tg. go ld , $400,000 ($ l,0 0 0 )c*\ 1 8 9 9  5 g J -J  400 ,000 Ju ly  1 1 9 3 3

J In t. at G uar. T r. & SJD .Co (P h ila .), Trus.
B onds.— Are guaranteed p . and 1. b y  Indianapolis St. R y . N o. s. f . ,  and 

bonds cannot be called . Th e Indiana U nion  T ra ct. C o. also guar, the 
principa l and Interest o f  half ($200,000) o f  the bonds and half o f  the Interest 
o f  the rem aining $200,000 bonds until M ay 1913.

R O A D .— 7 H  m iles o f  track  from  Indianapolis to  B road  R ipp le  Park .
O F F IC E R S .— P res., John B . W arn er; S ec., Joh n  D . T h om son ; T reas.,

E . B . P eek .— V . 69, p . 180; V . 73, p . 137, 183; V . 78, p . 1167.

IN D IA N A P O L IS  T R A C T IO N  & T E R M IN A L  C O .—
O R G A N IZ A T IO N .— In corporated  In Indiana on  A u g . 4 1902 w ith  

$500,000 capita l, w hich w as Increased In Jan. 1903 to  $5,000,000 ($1 ,500 ,-
000 being given to  the Indianapolis Street R a ilw a y  shareholders as a b o n u s), 
t o  lease the Indianapolis St. R y .  and to  p rov id e  term inal facilities fo r  all 
Interurban electric roads n ow  entering or  y e t  to  enter Indianapolis. Fran­
chise is fo r  31 years, under the term s o f  w hich the com p a n y  Is to  p a y  the 
c ity  4 cents per car for the first 11 years, 6 cents for  the n ext 10 years and 9 
cents for  the rem ain ing 10 years. On D ec. 29 1902 leased fo r  31 years the 
Indianapolis Street R y . V . 75, p . 1301. W idener-E lk ins syndicate  Is 
und erstood  to  be In con tro l.

Interurban railw ays enter the c ity  under agreem ents b y  w hich th ey  pay  
3 cents per passenger fo r  all passengers carried In the c ity  lim its and an 
add itional 1 cent for those using the term inal station . V . 81, p . 264.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $5,000,000 _________________ _ ___________ $5,000 000 ______________
1st m ort., $5,000,000 , go ld l 1903 5 g  A -O  3 ,750 ,000  Jan. 1 1 9 3 3

($1 ,000 ), s. f -------------------c* J In t . at G uaranty T r. & S. D . C o ., P h ila ., T r.
B on ds.— $1,250,000 are reserved for  extensions and betterm en ts. A  

sinking fund  prov ides for  the paym en t annually o f  1 1 -5 %  o f  bon d s o u t­
standing, Including those In the sinking fu n d . See V . 76, p . 1085. B onds 
m ay  be draw n for sink, fund a fter Jan . 1 1908 at 102 H and Interest and are 
su b ject to  call at that price a fter Jan . 1 1908. See V . 81. p . 264.

R O A D , & c.— In add ition  to  136 m iles o f  Indianapolis Street R y . ,  has 
com p leted  11 m iles o f  new  d ou b le  tra ck , togeth er w ith  Interurban passenger 
stations and tw o  freight depots.

E A R N IN G S .— F or calendar years;
Y ear. Gross. N et. Charges. S ink . F u n d  Surplus.
1906 . . .  $2,508,283 $1,424,468 $1,151,802 __________ $272,666
1905 . . .  2 ,207,578 1,289,340 1,010,343 $62,666 216,331

O F F IC E R S .— P res., H ugh J . M cG ow an: V .-P . ,  & G en. M gr., R o b t . I . 
T od d : V .-P . ,  E . B . P eck ; V .-P . ,  John J. A p pel: Sec. & T reas., W . F . M il- 
h olland . V . 81, p . 264; V . 82, p . 627; V . 83, p . 1411.

(1) Indianapolis Street R y .— A  trolley system.
O R G A N IZ A T IO N .— Incorporated  In Indiana M arch 7 1899. A fter  

acquiring the C itizens’ Street R R . o f  Indianapolis and the C ity  R a ilroad , 
m ade a con tract w ith  the C ity  o f  Indianapolis agreeing to  surrender the 
rights and franchises o f  b oth  com panies and accept a new  franchise running 
on ly  th irty -fou r years. The con tract also prov ides that cash fares are not 
to  exceed live cents, w ith  free transfers, and tickets are to  be sold  at the rate 
o f  six for tw en ty -five  cents and tw en ty-five  for  one dollar.

The com p an y  also binds Itself to  p a y  over  to  the c ity  (w hich  is to  exp en d  
lt on the pu b lic w orks) the sum o f  $30,000 yearly , from  1899 to  1925, and 
$50,000 yearly from  1926 to  1932, Inclusive, the con tra ct expirin g  In 1 9 3 3 -  
see V . 68, page 723. The c ity  gets the right to  purchase the p rop erty  " a t  
any tim e w ithin tw o years and not later than one year before  the exp ira tion  
o f  this co n tra ct,”  noth ing to  be paid  for  the va lue o f  th e  franch ise. Law  
sustained M ay 1902. V . 74, p . 936.

A s to  the three-cent fare case, w hich the U . S. C ou rt o f  A ppeals d ecided  
In fa vor  o f  the C itizens’ Co. in D ec. 1897, see Supplem ent o f  N ov . 1898, and 
V . 64, p . 842, 1180: V . 65, p . 51. 181, 1172.

G uarantees the ($400,000) bonds o f  B road R ip p le  T raction  C o ., and ow ns 
7 5 %  o f  Its stock .

Lease.— On D ec. 29 1902 w as leased to  the Indianapolis T raction  & T er­
minal C o. for  31 years. See V . 75, p . 1301. Lease p rov id es  for  d iv iden d  o f
1 %  Jan. 1 1903. then 3 %  In sem i-annual Installm ents for first year, 4 %  for 
second year, 5 %  for third year and 6 %  a fter July  1906. A s part considera­
tion  for lease, Indianapolis St. R R .  shareholders w ere given  $1 ,500,000 
In d . T rac. & T erm , stock .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rlty& c
Capital stock  ($100) ................................  J-J $5,000,000 J u ly ’07, 3 %
Indianapolis St. R y . gen .) 1899 4 g J-J 6 ,000 ,000  Jan . 1 1 9 3 3

M. $6,000,000 , gold  ^Interest at G uar. Trust & Safe D eposit C o .,
($1 ,000), gu ar-----------------c*J P h ila ., Trustee.

C itizens’ St. R y . 1st M.,1 1893 5 g  M -N 4 ,000,000 M ay 1 1 9 3 3
$4,000,000 g o ld ---------------c * /  Central Trust C o .. New  Y ork , Trustee.
Interest on C itizens’ consols at F ourth  Street N at. B ank, Ph iladelphia.

Th e m ortgage o f  1899 w as fo r  $7,00,0.000, bu t $1,000,000 has been can ­
celed . N o bon d s reserved fo r  the Citizens’ consols. The com p an y  binds 
itse lf to  p a y  to  the In d ian a  Trust C o. a sum  annually sufficient to  redeem  
at m atu rity  the greater part o f  the entire Issue o f  Indianapolis Street R y . 
bonds: this prov is ion  Is guaranteed b y  the Indianapolis T raction  & Term inal 
C o. See V . 76 , p . 542.

S tock  and b on d s  listed on  Ph ila . S tock  E xch an ge. V . 69, p . 851.
R O A D .— Operates 136 m iles o f  tra ck , w ith  350 cars. 90 -lb . rail. 
O F F IC E R S .— P res ., G eorge B row n, Indianap olis ; 1st V .-P . ,  J . A . 

L em cke; 2(J V .-P . ,  Joseph S. N eff, P h iladelphia : Sec. and T reas., H enry 
Jam eson; A sst. Sec. and  A sst. T reas., C . E . M organ 3d, P h iladelph ia . V . 
76, p .  48, 542, 593, 1085; V . 79, p . 151.

IN D IA N A P O L IS  CO LU M B U S & SO U TH E RN  T R A C T IO N  CO .— A
trolley  road .

O R G A N IZ A T IO N .— F orm erly  the Indianapolis G reen w ood  & Franklin 
R R .,  w hich com p an y  was Incorporated  in Indiana in 1895. N am e changed 
as above in Jan . 1903. Chandler B ros. & C o. o f  P h iladelphia  underw rote 
the $635,000 o f  bonds outstanding.

ST O C K  A N D  B O N D S —  D a te. Interest. O utstanding. M aturity .
S tock , $635,000________ ______ _______  ___________  $635,000 ___________
1st m ortgage, $1,000,000\ 1903 5 g F -A  635,000 F eb . 1 192-3

gold  ($ 1 ,000 )____________ c * ] l n t .  at Trust C o. o f  N . A m er., P h ila ., Trus.
B onds.— C annot be  called . $365,000 are reserved fo r  extensions and im ­

provem ents at n ot exceed in g  $15 ,000 per m ile . See V . 76, p . 654; V . 82, 
p . 1212.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $240,034; n e t, after 
taxes, $93,084; interest, $23,625: surplus, $69,459. .

R O A D .— Operates 40 m iles o f  track  betw een In d ian ap olis , F ranklin  and 
C olum bus. Standard gauge, 60-lb T  rail. M ostly  p riva te  right o f  w a y . 
An extension to  Seym our, 20 miles, Is under con stru ction  to  con n ect w ith  
Indianapolis & L ou isville Trac. C o ., thus form in g  a through  line from  In ­
dianapolis to  L ou isville . It Is exp ected  to  be com pleted  b y  A u gu st 1907.

O F F IC E R S .— Pres., Jos. I . Irw in; V .-P . ,  W m . G . Irw in : Sec. and T reas., 
H ugh T h . Miller; Gen. M gr., A . A . A n derson , all o f  C olum bus, In d .— V . 77, 
p . 823; V . 78, p . 1446; V . 82, p . 928, 1212.

T E R R E  H A U T E  IN D IA N A P O L IS  & E A ST E R N  T R A C T IO N .— (.See 
M a p  on page 46.)

O R G A N IZ A T IO N .— In corp orated  In In d ian a  on  M arch 23 1907 to  take 
o v e r  the various Indiana properties controlled  b y  the Schoepf-M cG ow an syn­
d icate .

On M arch 25 1907 leased the Terre H aute T raction  & L ight Co. fo r  999 
years (see term s under that com p an y  be low ), and In A pril 1907 leased for  
999 years the Indianapolis & N orthw estern T raction  and the Indianapolis & 
M artinsville R a p id  Transit (see term s under respective com p a n ies ).

The Ind ianap olis  & W estern  T raction , the Indianapolis & Eastern R y . .  
the Indianapolis Coal T raction  and  the R ich m on d  Street & Interurban  R y . 
Co. are ow ned outright. Capital s tock  authorized  is $25 ,000 ,000.

S T O C K  A N D  B O N D S —■ D ate. Interest. Outstanding. M atu rity .
C om m on s to ck _________________ ______  ________  $8,000,000 -------------------
P referred s to ck ________________ ______  ________  8 ,000,000 -------------------
1st m tge, $ 1 0 ,000 ,00 0________ /  1907 5 g A -O  5 ,500,000 A pril 1 1932

1 F idelity  T ru st C o ., P h iladelphia , T rustee. 
B on ds.— O f the 1st m tge, $1,000,000 Is reserved to  retire all outstand ing  

b on d s o f  Indianapolis & E astern R y . and Indianapolis & G reenfield .
R O A D .— Controls abou t 450 m iles o f  tra ck .— V . 84, p . 572, 750, 869, 997. 
O F F IC IA L S .— P res., R ob ert I . T od d ; T reas., Jos. A . M cG ow an ; S ec ., 

W . F. M ilholland.
D irectors.— H ugh J. M cG ow an , W . K esley  S ch oep f, R a n dall M organ , 

R o b t . I . T o d d , J . J. A p p e l, Jos. A . M cG ow an  and E . B . P eck .
(1) Indianapolis & Eastern R y .— T rolley .
O R G A N IZ A T IO N .— O rganized In 1902 under the laws o f  In d ian a  as a 

consolidation  o f  the Indianapolis & Greenfield R a p id  Transit and th e  In ­
dianapolis & Eastern T raction . Franchises are for  50 years In M arlon and 
W a y n e  counties, perpetual In H an cock  and H enry counties and 30 years In 
the cities o f  G reenfield and  K nigh tstow n . E ntire issues o f  both  com m on  
and preferred stocks are con tro lled  b y  the Terre H aute Indianapolis & 
Eastern  T raction .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om ., $1,000,000 ($ 1 0 0 ) ..................................... .............. $1 ,000 ,000  ----------------------
P f . .  $200,000 ($100) ________________  ___________  165,000 -------------------
1st consol, m tge ., $1 ,000 ,0 00 f 1902 5 g J-J 700 ,000 Ju ly  1 1927

gold  ($1 ,000), s. f ______ c*-|Int. at M ercantile Trust C o ., N . Y . ,  or at
I Central Trust C o ., Indianapolis, T rustee. 

In d . & Green. 1st M ., $ 3 0 0 .-f 1899 5 g J-J 300 ,000 Jan . 1 1929
000 ($1 ,000), g o ld ______c * {I n t .  at Clt. Savings & Trust C o . ,T r .,  C leve.,

I or at First N ational B ank, N ew  Y ork  C ity . 
Bonds.— O f the $1,000,000 consols authorized , $300,000 are reserved to  

retire the Indianapolis & G reenfield first 5s. A  sinking fund  becom es oper­
ative a fter  5 years. Fund is to  be Invested in the co m p a n y ’s bon d s if  th ey  
can be bough t at n o t m ore than  105 and Interest. B on ds cannot be called . 
See V . 75, p . 342. On the In d . & G reenfield bon d s, $12,500 is p a y a b le  
yearly  to  a sinking fund beginn ing O ct. 1 1904, w ith  w hich  bonds beginning 
w ith  N o. 1 are being purchased at 105 and accrued  interest: $36 ,000 have 
been so purchased . The $200,000 2d m tge. b on d s o f  1904 have been  can ­
ce led  and  m ortgage discharged .

E A R N IN G S —
Years end. D ec. 31: Gross N et. Charges. Surplus.
1 9 0 6 - . .............  $270,909 _____________ ____________  _____________
1905...........  237,591 ........................................................  .......................
1904________  217',197 $98,778 $50,000 $48,778

R O A D .— Owns abou t 6 0 H  m iles o f  track , in clu d in g  50 m iles fro m  In d i­
anapolis c ity  line, w here It connects w ith  the Indianapolis Street R y . ,  over 
w hose track  It operates w ith in  Indianapolis under a 33-year con tra ct, t o  
D u b lin , where con n ection  is m ade w ith  the tracks o f  the R ich m on d  Street 
R a ilw a y . A lso operates a branch  o f  10 m iles from  D unrelth  to  N ew castle, 
on  private right o f  w a y . 70-lb . T  rails.
— V . 78, p . 229, 2012; V . 80, p . 711; V . 81, p . 975; V .  83, p . 37.

(2) Indianapolis Coal T raction .— T rolley .
S old .— In April 1907 was sold to  the Terre H aute Indianapolis & E astern  

T raction  C o ., w hich controls  th e  entire Issue o f  s to ck . V . 84 , p . 749.
O R G A N IZ A T IO N .— In corporated  In 1901 and is successor In 1903 to  the 

Indianapolis & Plainfield E lectric R R . C o. W ill d o  a large coa l-ca rry in g  
business as w ell as passenger. Franchises expire in 1953. T h e $400,000 
bon d s w hich  w ere outstan d in g  on  this p rop erty  have been  canceled .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock , $2,500,000 ........ .......................................................$2 ,500,000 ..................... ..

R O A D .— Is to  operate 165 m iles from  Indianapolis, th rou gh  P la in fie ld , 
G reencastle and Terre H aute to  Sullivan, w ith  a branch from  GreencaStle to  
R ock v ille . Is In operation  to  P lainfield , 14 m iles. R em ainder Is under 
con stru ction .

(3) Indianapolis & W estern  Traction  C o .— A n  e lectric  roa d . 
O R G A N IZ A T IO N .— In corporated  in Indiana in 1905. E n tire issues o f

b oth  com m on  and preferred stock  are con trolled  b y  the T er .H . Ind . & E ast. 
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .

C om m on , $ 1 ,2 5 0 ,0 0 0 .. .................................................  $1 ,250,000 .......................
P ref, $750,000 5 % _ ......................... ................ 750 ,000 -----------. . . .
The $1,500,000 b on d s w hich  w ere outstand ing  on  this road  have been  

canceled . „  , _
R O A D .— O perates 20 m iles o f  track  betw een  Indianapolis and D anville . 

T h e cars enter Indianapolis over  the tracks o f  the Indianapolis R a ilw a y  & 
T erm inal C om pa n y. V . 80, p . 1912; V . 83, p . 562; V . 84, p . 570 , 749.

(4) Indianapolis & M artinsville R apid Transit C o. A  tro lley  r o a d . 
L eased .— In A pril 1907 w as leased to  the Terre H au te  Ind ianap olis  &

Eastern T raction  for 999 years. The latter com p an y  w ill p a y  the Interest 
on  the bon d s and sinking fund; also $500 per year for  organ ization  V . 84, 
p . 749. C ontrols entire Issue o f  s to ck .

O R G A N IZ A T IO N .— In corporated  In Indiana on A pril 24 1901. O perates 
on  private  right o f  w ay except In Incorporated tow n s.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $750,000 ( $ 1 0 0 ) . . . ' . --------------- -----------------  $750,000 - - - - - - - - -
1st m tg e ., $750,000 ($1,000) f 1902 5 g J-J 750,000 Jan. 1 1932

g o ld _________________c* & r.-j U nion Trust Co. and Security Tr. Co. o f  In-
t d lanapolls, T ru st. In t. at Sec. Tr. C o., Ind . 

Bonds .— N o sinking fund  but bonds are su b ject to  call after 10 years a t  
105 and interest. See V . 78, p . 1223.
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J u n e , 19071. STREET RAILWAYS. 47
W E A R N IN G S .— F or years ending D ec. 31 1908, gross. $147,117; In 1905 
gross. $127,778.
p R O A D .— O perates 30 m iles o f  track  from  Indianapolis to  M artinsville, 
com p leted  in  M ay 1903. 70 -lb . rails; standard gauge. E x ten sion  to  
B loom in gton , 20 m iles, has been su rveyed .— V . 83, p .  37; V .  84, p .  749.

(5) R ich m on d  Street & Interurban R y . * •sr5j"’T 
P ’ Capital (au th orized ), $600,000; ou tstan d in g , $500,000; a l lo t  w h ich  Is 
co n tro lled  b y  the Terre H aute Indianapolis & Eastern. A ll b on d s ou t have 
b een  canceled .

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $150,105. 
f  R O A D .— O perates 30 m iles o f  track  from  R ich m on d  to  Cam bridge C ity , 
D u blin  and M ilton.

(6) Indianapolis & N orthw estern Traction C o.— A  tro lley  road .
L ease .— In  A pril 1907 w as leased to  the Terre H aute Indianapolis & 

Eastern T raction  for 999 years. Th e la tter  com p a n y  w ill p a y  the interest 
on  the bonds and sinking fund; also 1 M %  quarterly , or 5 %  p er annum  on 
the'$450 ,000  preferred stock  and $500 per year for  organ ization . V .8 4 ,p .8 6 9 .

O R G A N IZ A T IO N .— O rganized In 1902 in  Indiana. O perates a m od em  
t ig h -sp eed  interurban railroad, standard-gauge, loca ted  upon private right 
o f  w a y  outside o f  the c ity  corporate  lim its. E xten ds northw esterly  from  
th e  c ity  o f  Indianapolis through the cities o f  L ebanon  and F ran kfort to  the 
c ity  o f  L a  F a yette , w ith  a branch from  Lebanon to  C raw fordsville, each  o f  
w h ich  cities is the cou n ty  seat o f  Its respective cou n ty . H asx trackage 
rights to  the business centres o f  Indianapolis and La F ayette .

The franchises run fo r  31 to  50 years and perm it the carry in g  o f  freight, 
express and m all, as well as passengers.

Entire Issue o f  com m on  stock  con tro lled  b y  the Terre H aute Indianapolis 
•& Eastern T raction .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $2,550,000 ________________  ___________ $2,550,000 ----------------------
P L , $450,000, 6 % , n . c ...... ................ .. ....................  450 ,000 .......................
1st m tg e ., $3 ,000,000 , g o ld ) 1903 5 g M -S 2 ,470,000 M ar. 1 1923

($ 1 ,0 0 0 )__________________c*J In t. at K n ick erbock er T r. C o ., N . Y . ,  T rust.
B on ds .— Th e rem ain ing $530,000 for  im provem en ts and add itions at 50 %  

and 75 %  o f  cost. N o sinking fu n d , bu t bon d s can be called on  any Interest 
date  at 110 and interest.

R E P O R T .— F or year ending D ec. 31 1906, gross, $417,621; fo r  year en d ­
ing  Sept. 30 1905, gross, $363,126; n et, a fter taxes, $144,464; Interest, 
$123,500; surplus, $20,964.

R O A D .— O perates 92.25 m iles o f  track  betw een Indianapolis, L eb an on , 
F ran kfort, L a fayette  and Craw fordsville. Standard gauge 70-lb . T-ratl. 
O perates 20 vestibule and 4 freight cars. P ow er house and car barn are at 
L eb an on .— V . 82, p . 49; V . 83, p . 37; V . 84, p . 749.

(7) Terre H aute Traction  & L izh t C o .—
Leased .— In M arch 1907 was leased to  the Terre H aute Indianapolis & 

Eastern T raction  C o. fo r  99 years. The latter com p an y  assumes guarantee 
o f  6 %  on  $500,000 pref. stock  and 2 %  on  com m on  for  1 years, 3 %  for
1 year, 4 %  for  1 year, and 5 %  thereafter; 1st sem i-annual d iv iden d  o f  1 %  
p aya b le  M arch 31 1908. V .  84, p . 750.

O R G A N IZ A T IO N .— Is a con solidation  in  1904 o f  the Terre H aute E lec­
tr ic  C o. and the Terre H aute E lectric T raction  C o. P rincipal railw ay 
franchises  expire 1952; principa l ligh ting franchise  perpetual; other fran­
chises average 30 years from  Jan . 1 1906.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $2,000,000 {$ 1 0 0 ) ________________________ $2,000,000 .... .....................
P re f , $1,000,000 ($100) 6 %  c u ____________________  500 ,000 M ar.’ 0 7 ,3 %
First con s , m tg e ., $5 ,000,000) 1904 5 g  M -N 1,963,000 M ay 1 1944

g o ld _________________________ /In te re st  at State Street Trust C o ., B oston .
Terre H aute E lectric 1st m tg . 1 1899 5 g  J-J 1,500,000 Ju ly  1 1 9 2 9  

$1 ,500,000 gold  ($1,000) c * / l n t .  at B oston  Safe D ep .&  T r. C o ., B oston . 
N otes paya b le  June 1907, $150,000.
B on d s .— Th e U nion Trust C o. o f  Indianapolis and the B oston  Safe D eposit

& Trust C o. are Joint trustees o f  the Terre H aute E lectric  m tg . O f the 
$5,000 ,000  con sols, $1,500,000 are reserved to  retire prior liens. T h e new 
b on d s are callab le as a w hole at 110 and in t. on  an y  in t. da te . A  sinking 
fund  o f  1 %  o f  outstand ing  bonds com m en ces M ay 1 1906. $15,000 was 
held b y  this fund on Jan . 1 1907. Th e U nited  States Trust Co. o f  Terre 
H au te  and the State Street Trust C o. o f  B oston  are trustees o f  this m tge. 
See V . 78, p . 2013.

R E P O R T .— F or 12 m onths ending D ec. 31 1906, gross, $823,162; net, 
$354,289; flxed  charges, $160,211; surplus, $194,078.

R O A D .— O perates 86 m iles o f  track  In Terre H aute, Including lines from  
T erre H aute to  W est Terre H aute. Clinton and  Brazil. R a lls, 40 to  80 lbs. 
95 cars.— V . 83, p  324, 970; V . 84, p . 750. ^

IN D IA N A P O L IS  C R A W F O R D S V IL L E  & W E S TE R N  TR A C T IO N  CO .—
A n  electric road .

O R G A N IZ A T IO N .— In corporated  in Indiana in 1903 as the C onsolidated 
T raction  C o ., but nam e changed  in 1906 as above . Built m ostly  on private 
right o f  w ay . In  cities and tow n s has 50-year franchises  w hich perm it the 
carry in g  o f  freight, express and m all m atter

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
s to c k ,  $3 ,000,000 ($100 )____________  _______ $1,500,000 ---------------------
First m ortgage $3 ,000,000f 1906 5 g  J-J 1,500,000 M ay 21 1936 

($1,000) g o ld ____________ c*-( M arion Trust C o ., Indianapolis, T rustee.
(.Interest at V an  N orden Trust C o ., N . Y .  

Bonds and Stock .— Th e underw riting agreem ent dated  F eb . 21 1906 p ro ­
v id es  for  the sale at 9 0 %  o f  n o t exceeding $1,500,000 o f  the bond s, w ith  an 
q u a l am ou n t o f  s tock  as bon  us. B onds subscribed fo r  w ere n o t to  be sold 
or  less than 95 %  before July  1 1907. A ll the stock  is t o  be held for  3 years 
rofh Ju ly  1 1906 b y  the Marlon Trust C o .. the v o tin g  o f  the stock  to  be 
d irected  b y  A . E . R eyn old s and H . A . M ansfield, or  b y  G eorge P . H a y w ood  
and  Charles C . W ed d in g , a lternates. V .  84, p . 1247.

R O A D .— P roposes to  build  87 miles o f  tra ck  betw een Indianapolis and 
the Illinois State L ine, 6 miles east o f  D anville , where con n ection  will be 
m ade w ith the Illinois T raction  C om p a n y ’ s system . Section  betw een In ­
dianapolis and C raw fordsville, 45 m iles, has been com pleted .

O F F IC E R S .— P res., A . F . R a m sey , C raw fordsville; V . -P . ,  A . E . R e y ­
n o lds, C raw fordsville; S ec ., E dw ard H aw kins; T reas., O liver P . H ensley; 
G en . M gr., A . M . H ew es.— V . 84, p . 1247.

IN D IA N A P O L IS  N E W C A ST LE  & TO LE D O  E L E C T R IC  R Y .— A n  elec­
tric road .

O R G A N IZ A T IO N .— In corporated  in. Indiana on  N o v . 23 1904. H as 
p riva te  right o f  w a y  150 feet w ide w ith ou t grade crossings.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock  $3 ,500 ,000______________ - ............................ ......... $3 ,500,000 ----------- ----------
F irst m ortgage $4 ,500 ,000 / 1905 5 g  J-J See te x t . Ju ly  1 1935

gold  ($1,000) _____________ 1Interest at K n ick erbock er Trust C o ., N . Y .
B on d s .— The bon d s are being issued as construction  progresses.
H O A D .— P roposes to  build from  Indianapolis to  N ew castle, 46 m iles; 

N ew castle  to  M uncle, 20 m iles; N ew castle to  W inchester, 28 m iles; N ew ­
castle to  R ich m on d , 26 miles; and Shirley to  Anderson, 16 m iles. T o ta l, 
140 m iles. The lines from  Indianapolis  to  N ew castle and R ich m on d , 90 
m iles, are under con stru ction , and are exp ected  to  be com pleted  betw een 
Indianapolis and N ewcastle b y  O ct . 1 1907. P ow er-house w ill be at N ew ­
ca stle . W ill have 8 passenger cars and 22 express cars.

O F F IC E R S .— P res., D avid  M . P arry ; V .-P . ,  Chas. S. H em ly , N ew ­
castle , S ec ., W . E . Stevenson: T reas., Eli M arvin . F ran k fort. General 
o ffice . T raction  Term inal B u ild ing, Indianapolis.

IN D IA N A P O L IS  & C IN C IN N A TI TR A C TIO N  C O .—
In July  1906 Chas. L . H enry w as app ointed  receiver, ow in g  to  the Inabil­

i ty  o f  the com p a n y  to  sell Its bonds. It Is proposed  to  con vert part o f  the 
b on d s Into preferred stock . A  reorganization  com m ittee  was form ed  In 
J u ly  1906. Th e receiver was authorized to  Issue $900,000 6 %  receiver ’ s 
certificates due A u g . 1 1907. V . 83, p . 37, 95, 272.

O R G A N IZ A T IO N .— In corporated  In Indiana on F eb . 4 1903 O w ns the 
entire com m on  stock  o f the Indianapolis & Southeastern T raction  C o . , w hich  
i t  also leases. P rivate right o f  w ay ex cep t  In cities and tow n s. C ou n ty  
franchises perpetual. Franchises  In cities and tow n s are for  50 years, ex cep t  
n Indianapolis, In w hich 31 years. H as con tract w ith  Indianapolis T raction
& Term inal C o ., a llow ing its cars to  enter Indianapolis for 31 years.
► ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
s t o c k  $2,000,000 ($100 )......................... ....................$2 ,000,000 ..................... ..
F irst m ortgage $4 ,000 ,000 / 1903 5 g J-J 2.000,000 July  1 1933
k g o id j($ 1 .0 0 0 )___________ o*1 Int. at Farm ers’ Loan & T r. C o ., N Y ..  Trn

B on d s.— $2,000,000 are reserved for  extensions and im p rov em en ts  N o .  
sink ing fu n ds, and bon d s are n ot su b ject to  call

E A R N IN G S .— F or calendar year 1906, gross, $115 ,318 . F or  final five  
m onths o f  1907, gross, $64 ,731 .

R O A D .— Ts to  operate a d ou b le-tra ck  road  from  In d ian ap o lis  v ia  R u sh - 
v ille , Connersville and H am ilton , t o  C incinnati. R o a d  is n ow  in  operation  
to  Connersville, 58 m iles. Ten passenger cars and 1 express car. U ses the 
slngle-phase a ltern ating current system . 70-lb . T  rails. Pow er-h ouse for  
the operation  o f  all lines Is loca ted  at R u sh ville .

O F F IC E R S .— P res., Chas. L . H enry; S ec ., J . F . W ild ; T rea s ., John  J . 
A p p e l.— V . 81. p . 668; V . 83, p . 37, 95. 272.

(1) Indianapolis & Southeastern T ra ction .— A  tro lley  ro a d . 
O R G A N IZ A T IO N .— O rganized in 1905 as successor, through  exch an ge o f  

stock , o f  the Indianapolis Shelbyville & Southeastern  T raction  C o. Entire 
com m on  stock  is ow ned b y  the Indianapolis & C incinnati T ra ction  C o .,  
w h ich  also leases the road for  999 years and guarantees Its bon d s, and d iv i­
dends on  Its preferred stock  a fter O ct . 1 1908, w hen th a t stock  becom es 
cu m u lative . R en ta l under lease to  be 5 0 %  o f  gross receip ts , from  w h ich  
b on d  interest, taxes and div idends on stock  are to  be  p a id . V .  81, p . 668. 
Franchises are perpetual in  M arion and Shelby counties and 50 years in 
Shelbyville . Operates over p riva te  right o f  w a y  w ith  the excep tion  o f  3 
m iles. H as 31-year franchise  from  c ity  o f  Indianapolis and arrangem ent 
w ith  the Indianapolis T raction  & Term inal C o. a llow ing it  entrance in to  c ity . 

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
C om m on $600,000 ($100 )____________  ____ ______  $600,000 .......................
P ref $600,000 see tex t  ($100 )________  ___________  600 ,000  S e e te x t .
First m ortgage $1 ,0 0 0 ,0 0 0 / 1905 5 g  J -J  500 ,000 Ju ly  1 1935

gold  ($1,000) gu ar_________ l in t .  at Farm ers’ L oan  & T r. C o ., N . Y . ,  Trus
In d  S helbyv & Southeast l s t j  1902 5 g  J -J  500 ,000  Jan . 1 1932

m tge $500,000 g ($ l,0 0 0 ) s f\ ln t . at A m er. T r. & S av . B k ., C h icago, Trus. 
Stock .— D ividends on  preferred stock  under lease are guaranteed b y  In d i­

anapolis & Cincinnati T raction  C o. as fo llow s; O ct. 1 1906, 2 % ; A pril 1 1907 
O ct. 1 1907, 1 % ; A pril 1 1908, 2 % ; O ct. 1 1908, 2 % ; A p ril 1 

1909 and thereafter, 2 %  sem i-annually. This stock  is redeem able at 105 
and accrued d ividend on  an y  d iv iden d  date. See V . 81, p .  1375.

B on d s .— O f the $1,000,000 new  b on d s, $500,000 is reserved fo r  prior liens. 
The new  bonds are su b ject to  call on  an y  Interest date at 105 and in terest. 
O f the Indianapolis Shelbyville & Southeastern bon d s, the entire Issue m a y  
be called on any Interest date at 110. A  sinking fund  on  these b on d s o f  
$10,000 per annum  com m en ces Jan . 1 1908, for  w hich  bon d s can be ca lled  
at 105, beginn ing w ith  the low est num ber.

E A R N IN G S .— F or calendar year 1906, gross, $117,443.
R O A D — O perates 47 m iles o f  tra ck , con n ectin g  Indianapolis w ith  S h elby  - 

v llle  and G reensburg. 60 -lb . T  rails. 10 passenger and 2 express cars.
O F F IC E R S .— P res., G eorge A . Ball: V . -P . ,  F red . C. G ardner; S e c ., 

John E . R eed ; T reas., J . F . W ild : G en. M gr., Chas. L . H e n ry .— -V. 7 7 , 
p . 250, 1874, 2159; V .  81, p . 668. 1375.

IONE, CAL.
ION E & EA ST E R N  R A IL R O A D  C O .—
O R G A N IZ A T IO N .— Incorporated  in Californ ia on  A pril 12 1904. O n 

Sept. 11 1905 stock  authorized w as increased from  $1,000,000 to  $ 2 ,0 0 0 ,0 0 0 . 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .

Stock  $2,000,000 ($100 )............................................ ......... $1 ,000,000 ----------------------
First m ortgage, $50 0 ,00 0 ,/ 1904 5 g  J-J 360 ,000 J u ly  1 1934

gold  ($ 1 ,0 0 0 )___________c & r l ln t .  at U nion  Trust C o ., San F ra n ., T ru stee .
B on d s .— A  sinking fund  o f  3 %  per annum  o f  bon d s ou tsta n d in g  c o m ­

m ences Ju ly  1 1909, bu t bonds are n ot su b ject to  call.
R O A D .— Is to  operate 15 m iles o f  track  from  lo n e  to  J a ck son , w ith  a 

branch  o f  5 m iles to  Am ador C ity . Standard gauge, 50 -lb . T . ra il. R o a d  Is 
under construction  and 13 m iles In operation  from  lo n e  to  M artell.

O F F IC E R S .— P res., Charles E rickson : V .-P . ,  F . J . S ollnsky; S e c ., J . A  
M cP herson . San Fran cisco: T reas., R .  F . Crist, San F ran cisco ; G en. M g r .,
D . M cCall. lo n e .— V . 81, p .  264.

IRONWOOD, MICH.
T W IN  C IT Y  G E N E R A L  E L E C T R IC .—
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity  .

S t o c k _________________________________  ___________  $400,000 _____________
First m ortgage, $200,000,7 1900 5 g A -O  142,000 O ct. 1 1930

($ 1 ,0 0 0 )____________________ (In terest at M ilw aukee Trust C o ., T rustee .
R O A D .— Owns 7 }4  m iles o f  tra ck .
O F F IC E R S .— Pres, and G sn. M gr., E . D . N elson ; V . -P . ,  E . T . L arson  ; 

Sec. and T reas., H . F . Jahn.

ITHACA, N. Y .
IT H A C A  ST R E E T R A I L W A Y .—
In M ay 1907 A . H . Flint & C o. o f  N ew  Y o rk  purchased con tro l o f  th is 

road  and w ill rebuild  the entire system  in  the c ity ; also 3 m iles o f  a d d i­
tion al track . V . 84, p . 1307.

O R G A N IZ A T IO N  — Chartered N ov . 18 1884. Leased the C ayuga L a k e 
E lectric  R y .  in June 1894 for  49 years u pon  the term s th at It shall p a y  
principa l and Interest o f  the leased roa d ’s $25,000 first m ortgage. A lso  
guarantees th at com p a n y ’ s $40,000 b on d s . In  June 1905 the N ew  Y o rk  
R a ilroad  Com m issioners authorized a new  m tg . fo r  $750,000 as below . 

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity ,
S tock , $325,000 (par $10 0 )............. .. ........ ............ $325,000 ’ 05-06. 5 l4  %
New 1st m tge, $750,000,1 1907 5 g  J-J See tex t Ju ly  1 1957

gold ______________________c * /I n t .  at Carnegie Trust C o ., N . Y . ,  T rustee.
First m ortgage, $175,000____ J 1892 6 J-J 175,000 Ju ly  1 1 9 2 2

l in t ,  p aya b le  at Farm ers L . & T r. C o ., N . Y .
Second m ortgage, $75 ,000____  1894 6 J-J 75 ,000  Ju ly  1 1922
C ayuga L ake E lec 1st m tge  g u . 1894 6 J -D  25 ,000 June 1 1922
Ith aca  & C ay H ’hts 1st M guar 1905 5 A -O  40 ,000 O ct. 1 1935

B on d s .— Th e new  b on d s w ill be Issued from  tim e to  tim e as expend itures 
fo r  Im provem en ts, & c., w arrant. S u fficient has been  reserved to  retire 
prior liens.

R O A D .— O w n s and operates 10.06 m iles o f  tra ck . R a lls , 70 -lb . 
R E P O R T .— F or fiscal year ending June 30 1906: G ross, $110 ,944 ; n e t , 

$36,405; interest and taxes, $21,370; d iv iden ds, $17 ,875 ; defic it, $2 ,840.
O F F IC E R S .— P res., Chas. W . M cChesney; V . -P . ,  A . H . F lin t; S ec. and 

T reas., H . A .  C lark.— V . 72, p . 988; V . 84, p . 1307.

JACKSON, MISS.
JA C K SO N  E L E C T R IC  R A I L W A Y , L IG H T  & P O W E R .—
O R G A N IZ A T IO N .— In corporated  Ju ly  19 1898. C om pa n y operates th e  

street ra ilw ay, e lectric light and gas p lants at Jackson . F ranch ises  p e rp e t­
ual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .
S tock , $250,000 ($100 )....................................... ................  $250,000 ........................
First m ortgage, $250 ,000 / 1899 5 g  A -O  250 ,000 A p ril 1 1929

($1 ,000 ), g o l d ______________(In t. at M em phis Trust C o ., M em phis, T rustee
Sinking fund  o f  $1,500 per ann um , but bon d s can n ot be ca lled .
R O A D .— O perates 12 m iles o f  tra ck . Gas p lant w as re -b u llt  a n d  a new  

pow er-hou se erected In 1907.
O F F IC E R S .— Pres., F . G. Jones; V .-P . ,  B en . H . W ells ; Sec. and T rea s ., 

S . T . Carnes; M gr.. F . G . P rou tt.

JACKSON, TENN.
JA C K SO N  R A IL W A Y  & L IG H T  C O -
O R G A N IZ A T IO N .— In corporated  In Tennessee In Ju ly  1906, and Is su c ­

cessor to  the Jackson & Suburban Street R a ilroad  C o. Fran ch ise  expires 
In 1937. A lso ow ns a park o f  15 acres. D oes ligh tin g  and pow er business 
in  add ition  to  street railw ay.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .
Stock , $600 ,000 .............................. - .......................... ............ $600,000 .......................
First m ortgage, $600 ,000____ /  1906 5 g 500,000 1936

(C olum bia  F in . & T r. C o ., L ou isv ille , T ru stee . 
E A R N IN G S .— F or calendar year 1906, gross, $44,821.
R O A D .— O perates 9 H  m iles o f  track . 60-lb . rail. C om pleted  a m odern  

pow er p lant In 1907.
O F F IC E R S .— P res., H arry  W elssinger; V .-P . and G en. M gr., S. S. B ush; 

Sen. and T reas., L . W . B o tts , all o f  L ou isv ille , K y .— V . 83, p . 95.
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JACKSONVILLE, FLA.
J A C K S O N V IL L E  E L E C T R IC  C O — T rolley .
O R G A N IZ A T IO N .—-In corporated  In F lorida  In 1902 and Is a con so lid a ­

tion  o f the Jacksonville  Street R y . C o ., the M ain Street R R . Co. an d  the 
Jacksonville  E lectric L ight C o.; principa l railw ay franchise  expires in 1930; 
m in or railw ay franchise expires in 1917; ligh ting franchise expires in 1911. 
D oes p ractica lly  the entire electric railw ay and  a p ortion  o f  electric-lighting 
business o f  Jacksonville .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $800,000 ($ 1 0 0 )____ ______  F -A  $800,000 F e b ’07, 3 %
P f  6 %  n -cu m , $200,000 ( $ 1 0 0 ) ____  6 F -A  200,000 F e b ’ 07, 3 %
1st m ortgage, $1 ,250 ,000 , gl 1902 5 g  M -N  834,000 M ay 1 1927

($ 1 ,0 0 0 )__________________c * j l n t .  at A m er. T rust C o ., B oston , Trustee.
Bonds  are su b ject to  call as a w hole at 105 and  interest on  an y  Interest 

da te . A  sinking fund  o f  1 %  ann ually  o f  bon d s ou tstan d in g  com m en ces after 
M ay 1 1907, w hich  m ay be used either fo r  extensions and im p rovem en ts or 
In the purchase o f  b on d s. Th e pref erred stock is redeem able at 120.

D ividends.— T h e first d iv iden d  on  preferred o f  3 %  was pa id  F eb . 1 1903; 
also 3 %  A u g . 1. In  1904, 6 % . In  1905, 6 % .  In  1906, 6 % . In  1907, 
F e b .,  3 % . First d iv . on  com m on  stock  (2 %) was paid  F eb . 1 1905; A u g . 1
1905 (V . 81, p . 211 ), 3 % . In  1906, 6 % . In  1907, F e b ., 3 % .

E A R N IN G S .— F or the 12 m onths ending D ec. 31 1906, gross, $326,468; 
n e t , $124,629; fixed  charges, $40 ,703 ; surplus, $83 ,926 ; d iv iden ds, $60,000; 
surplus, $23,926.

R O A D .— O perates 22.25 m iles o f  track  and  55 cars. R a ils , 40 to  70 lbs.
O F F IC E R S .— P res ., G eo. J . B aldw in ; V . -P . ,  H . G . B radlee; T reas., 

A .  Stuart P ra tt; S ec ., H en ry  R .  H ayes; A sst. T reas., C. H . B yrn e; G en. 
M grs. and  T ran sfer A g ts ., Stone & W ebster , B oston .— V . 81, p . 211.

JAMESTOWN, N. Y.
JA M E ST O W N  ST R E E T R A I L W A Y — T rolley .
O R G A N IZ A T IO N .— In corp orated  O ct. 18 1883. Fran ch ise  runs till 1982. 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S to ck , $250,000 (par $ 5 0 )____ ______  ________  $100,000 ____________
1st m ortgage $300,00® gold l 1892 6 g  J-J 300,000 O ct 1 1922

( $ 1 ,0 0 0 ) --------------------------- c * jIn terest  p aya b le  at M orton  T rust C o ., T ru s.
B ills p a ya b le  June 30 1906___ ______  ________  263,288 ____________
O pen  accou n ts  June 30 1 9 0 6 ._______  ________  388,496 ____________

E A R N IN G S .— F or yea r ending June 30 1906, gross, $157,794; n e t, 
$53 ,498 ; fixed  charges, $33,431; surplus, $20 ,067 .

R O A D .— O wns 24.49 m iles o f  track , 55 cars, 2 sweepers.
O F F IC E R S .— P res ., A . N . B roadhead ; V . -P . ,  L . B . W arn er; Sec. and 

T rea s ., S . B . B roadhead ; G en. M gr., G. E . M altb y , all o f  Jam estow n .

C H A U T A U Q U A  TR A C T IO N  CO .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  In N ew  Y o rk  on  M arch 7 1903. Is 

con tro lled  b y  the sam e Interests as the Jam estow n  Street R y .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $500,000 ($ 1 0 0 )_______ ______  ________  $500,000 ............. .........
1st m ortgage, $600,000, go ld ] 1904 5 g  A -O  500,000 1934

( $ 1 ,0 0 0 ) ----------------------------- c /I n t .  at T itle  Guar. & T r. C o ., N . Y . ,  Trustee.
B on ds.— $100,000 are reserved fo r  extensions, & c. N o sinking fund  and 

are n ot su b ject to  call.
E A R N IN G S .— F or yea r ending June 30 1906, gross, $70 ,750 ; net, $31,- 

593; fixed charges, $10,356; surplus, $21,237.
R O A D .— O perates 21 m iles o f  track  from  L a k ew ood , w here con n ection  Is 

m ade w ith  the Jam estow n St. R y . ,  to  M ayville , there con n ectin g  w ith  the 
P en nsy lvan ia  R R . S tandard  gauge; 80 -lb . T  rail. A n  extension  o f  8 1-3 
m iles to  W estfie ld , to  con n ect w ith  the Lake Shore & M ich. So. and the 
N . Y .  Ch icago & St. Lou is R y . ,  is p roposed .

O F F IC E R S .— P res., A . N . B roadhead; V . -P . ,  W m . B roadhead ; T reas,. 
S. B . B roadhead ; S ec ., W . R .  R ey n old s; M gr., G eo. E . M altby; S u p t., 
A u stin  A . H arvey . ____

JERSEY CITY, N. J.
P U B L IC  SE R V IC E  C O R P O R A T IO N .
See statem ent and m aps under "N ew a rk , N . J . ”

JOHNSTOWN, PA.
JO H N STO W N  P A SSE N G E R  R Y .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  in P en n sy lvan ia  on  M ay 8 1882. 

F ranch ise  expires in 1981.
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. v M atu rity .

S tock , $2,000,000 ($ 5 0 )_______ ______  Q-M  31 $2,000,000 f  See tex t.
1st m ortgage, $250,000, go ld l 1890 6 g M -S 229,000 rM ch 1 1910

($ 1 ,0 0 0 ) --------------------------- c * /I n t .  at F idelity  Trust C o ., P h lla ., Trustee.
C on M , $800,000, g ($1,000) ,1 1899 4 g  J-D  399,000 D ec 1 1929

can be called  any  int d a y .c * j  Int. at G uaranty Trust C o ., N . Y . ,  T rustee. 
N ew  m ortgage, $2,000,0001 1901 4 g  J-D  1 ,302,000 D ec 1 1931

gold  ($ 1 ,0 0 0 )____________ c*JIn terest at John stow n  Trust C o ., Trustee.
B on ds.— O f the new  m tge. o f  1901, $628,000 is reserved to  retire under­

ly in g  liens. Entire issue m ay be called  at an y  tim e at 105 u pon  30 d a y s ’ 
n otice . See V . 73, p . 1313.

D ividends.— In 1894, Ju ly  1 , 6 % ; in 1895, 1 2 % ; 1896, 6 % ; 1897, 6 % ;
1898, 6 % ; In 1899, 8 % ; in 1900 (on new  s to c k ) , 4 % ; in 1902, none; in 1903, 
2 % ; in 1904, 2 % . I n l 9 0 5 , 2 % .  In  1906, 3 % ; in 1907, M arch 31, H % . 
June 30, %  % .

E A R N IN G S .— Y ea r ending D ec. 31 1906, gross, $446,672; n et, $246,555: 
Interest, $84 ,369 ; surplus, $162,186.

R O A D .— O w ns and operates abou t 33 m iles o f  track , includ ing an ex ten ­
sion  from  Joh n stow n  to  W in d b er , 11 m iles, com pleted  on  Jan . 1 1902.

O F F IC E R S .— P res ., T . C. D u  P o n t, W ilm in gton , D e l.; V . -P . ,  W illiam  
R . T h om a s, Joh n stow n ; S ec ., S. E . Y ou n g , Joh n stow n ; T reas., H erm an 
B aum en , Joh n stow n .— V . 72, p . 936; V . 73, p . 662, 1313.

JOLIET, ILL.
JO L IE T  P L A IN F IE L D  & A U R O R A  R R — A  trolley  road .
In  June 1907 con solida tion  plans w ere under w ay .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S to ck , $400,000 ($ 1 0 0 )________ ______  ________  $400,000 .................. ..
1st m ortgage, $400,000, go ld l 1903 5 g F -A  400 ,000 A u g  1 1938

($ 1 ,0 0 0 ) --------------------- c*& r(T n t. at A m er. Tr. & Sav . B k ., C h ic ., Trustee.
B on d s .— A re su b ject to  call an y  Interest date a fter 10 years at 105 and 

Int. A  sinking fund  o f  2 %  o f  gross earnings begins A u g . 1 1909, but at least 
$3,000 yearly  1909 to  1929; thereafter $4,000 yea r ly ; V . 82, p . 334.

E A R N IN G S .— F or calendar year 1906, gross, $82 ,960 ; in 1905, gross, 
$73 ,018 .

R O A D .— O perates 20 m iles o f  track  betw een  Joliet and A u rora , th ereby  
form in g  a con n ectin g  link betw een  Chic. & Joliet E lectric  and A u rora  Elgin
& C h icago. H as long-tim e con tra ct w ith  Chic. & Joliet fo r  use o f  term inals 
a t Joliet and gets its pow er from  that com p a n y . H as sim ilar con tracts  
fo r  term inals at A u rora . 60 -lb . T  rail, standard  gauge.

O F F IC E R S .— P res., F . E . Fisher; V . - P . ,  and M gr., H . A . F isher; Sec.
F . E . S tod d a rd ; T rea s ., L . D . F ish er.— V . 82, p . 334.

KANSAS CITY, MO.
K A N S A S  C IT Y  R A IL W A Y  & L IG H T  CO .— (See m ap on page 4 9 .)
O R G A N IZ A T IO N .— In corporated  in 1903 In N ew  Jersey and has a c ­

quired the entire outstan d in g  capital stock  o f  the M etropolitan  Street R a il­
w a y  o f  Kansas C ity and the K ansas C ity  E lectric  L ight C o. (P lan In V . 
76, p. 1143 .1 Th rou gh M etropolitan  Street R a ilw a y  stock , the K ansas C ity 
R a ilw a y  & L ight Co. acquired the stock  o f  the Central iClectrlc R a ilw ay 
C o. and practica lly  all o f  the stock  o f  the K ansas C ity  E levated  R a ilw ay  
C o ., an d , through the s to ck  o f  the K ansas C ity  E lectric L ight C o., It ac­
quired the stock  o f  the Edison E lectric L ight & P ow er Co. (o f  Kansas 
C ity ), the C onsolidated E lectric Light & Pow er C o ., the Standard E lectric 
L ight C o. and the K ansas C ity  E lectrical W ire Subw ay C om pany— excep t, 
o f  course in each Instance the qualification  shares held b y  directors. 
( ontrols all the street railw ay, electrlc-lle-htlng and pow er business o f

Owns entire stock  o f  the Kansas C ity  & W estport Belt R y ..  w hich  on  
June 16 1906 absorbed the interurban South Side R y .,  b oth  having p e r ­
petual charters and being organized under the General R a ilroad  Law  o f  
M issouri: also acquired capital stock  o f  the K ansas C ity  H eating C o ., having 
a franchise w hich  expires in 1935.

Street Railway F ranch ises .— The franchises o f  the railw ay lines in K ansas 
C ity , M o .. In w hich  c ity  the greater part o f  system  is loca ted , w ere revised 
and confirm ed in July  1902 and franchises granted for extensions and va lu ­
able trackage rights in new ly p opu la ted  portion s o f the sh opp in g  and 
delivery  d is trc ts . all o f  w hich  franchises are operative  to  the uniform  date  
o f  June 1 1925. Th e railw ay franchises In K ansas C ity , K a n ., have re­
cen tly  been renew ed and au th ority  given  to  build extensions, all fo r  the 
m axim um  period for  w hich the c ity  had pow er to  grant the sam e, nam ely  
to  D ec. 19 1922. B y  the term s o f  the franchises the rate o f fare Is defin itely 
fixed at 5 cents, transfer privileges are p rov id ed , and the taxes practica lly  
lim ited to  8 %  o f  the annual gross receipts.

Electric Light Franch ise .— T h e  franchise o f  the K ansas C ity  E lectric L ight 
C o. Is perpetual.

S T O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M atu rity .
C om m on, $12,500,000 ......................................... ..............$9,635,580 .....................
P re f., 5 % , n. c .,  $ 1 2 ,5 0 0 ,0 0 0 .____  5 Q-M  9,521,800 Jun e’071 >4' %
1st lien refund, M ., $20,000,-1 1903 5 g  M -N15 7 ,325 ,000  M ay 15, 1913

000, g o ld _____________ c  & ri N ew  Y ork  Trust C o., N ew  Y ork , T rustee.
l in t ,  at C o .’ s agency In K ansas C ity  or X . Y . 

N otes, $3,000,000 ($5,000) . . .  1904 5 g  J -D  3,000,000 D e c .15 1907 
Underlying L iens.

Corrigan C on . S t. R y .  1st) 1886 5 g  J-J 456,000 July  1 1916
M. ($1,000) d m . at 1 1 0 --J In t . at Central Trust C o ., N . Y . ,  Trustee. 

M et. St. R y . gen . m ort.l 1889 5 g  M-S 1 ,000,000 S ept. 1 1909
($1 ,000 ,000), g o ld ________ / i n t .  at N ew  E ng. Trust C o ., B oston , T rust.

K . C. Cable 1st M ., ex t . Ini 1887 5 g  A -O  1 ,050,000 A p r. 1 1911 
gold , 1897, guar. p . & L . f ln t .  is payable  In N . Y . b y  Blair & C o. and 
ex t. In 1901; red . at 1 0 2 ^ J In  B oston  b y  N ew  E ng. T r. C o ., Trustee. 

Sum m it Street M ., old  6sl 1887 5 A -O  300,000 A p r. 1 1911
ext. In 1897 and again I n } R edeem able at 102)4 at any tim e.
1 9 0 1 ________  I

Grand A venue R y . 1st mort-1 1888 5 g  J-J 10 1,200,000 Ju ly  10 1908
gage, g o ld ________________c j Central Trust C o ., N . Y . ,  Trustee.

M etropolitan  S t. R y .  c o n .l  1895 5 g  M -N  4 ,344.000 M ay 1 1910 
m ortgage, $8 ,500,000 , j-Not su b ject to  call before m atu rity .
gold  ---------------------------- . . c * J ln t .  at O ld C olony T rust, Trustee. B oston .

C ent. F lee. R y . 1st m o r t . , f  1899 5 g  M -N  2,000,000 M ay 1 1914 
$2,500,000 ($1,000) g o ld ,•{ Interest at Trust C o. o f  A m ., N . Y . ,  Trustee
g u a r _____________________ c* B onds m ay be called at 105 on  any Interest

Id ay  on  30 d a ys ’ n otice .
Park C onnec. R y . ,  p . & 1.1 1898 6 30,000 F eb . 1 1908

giiaranteed_________________ JU . S. & M exican T r. C o ., K ans. CItv T rust.
f 1901 5 g  J-J 250.000 Ju ly  1 1911

East Side F lee. R y . 1st M .J I n t .  at Trust C o. o f  A m ., N. Y . ,  Trustee. 
$230,000 gold  ($1,000) ,<1 W m . H u ttlg  o f  Kansas C ity  Is also Trustee.
n ot g u a r _________________ c*|N o s. f . ,  but m a y  be called at par at any

I interest date.
Controlled Com panies.

K ansas C ity  F levated  R y .
1st M. pref. ($600 000)
g. ($1,000) guar. p .&  i., c* 1892 6 g J-J $600,000 Ju ly  1 1922

2d M. gen ’ l ($2,000,000)1 1892 4 g  J-J 2 .000,000 July 1 1 9 2 2  
g. ($1,000) guar. p . & I ./in te re s t  at M anhattan Trust C o ., N . Y 

K an . C. & W estp . 1st M.,1
$500,000, go ld , guar. [• 1906 5 g  J-J 500 ,000 July 1 1926.
($ 1 ,0 0 0 )____________________ j Interest at N . Y . Trust C o., N . Y . ,  T rustee.
B on ds .— O f the new  $20,000,000 m ortgage o f  the K ansas C ity R y . & 

L ight C o., $10,800,000 are reserved for underlying liens and $1,875,000 
rem ain In the treasu iy . These bonds are both  cou pon  and registered, the 
cou pon  bonds being in denom ination  o f  $1,000 and the registered bonds In 
denom inations o f  $1,000, $10,000 and $50,000. Th e new  bonds are redeem ­
able at 105 and Interest on  any Interest d a te . Th e M etropolitan St. R y ..  
the K ansas C ity  E lectric L ight C o. and the Central E lec. R y . In M ay 1903 
m ade m ortgage notes aggregating $10 ,500 ,000, w hich  are deposited  as 
collateral under the new  Kansas C ity  R y . & Light C o. m ortgage; the share 
capital acquired o f  the K ansas C ity  Klee. L ight C o. and the M etropolitan  
Street R y . has also been so deposited .

Th e notes o f  1904 In table ab ov e  are secured b y  pledge o f  $2,000,000 
o f  the com p a n y ’s bonds and $2,500,000 o f  its preferred s tock . Th ey are 
su b ject to  call on and a fter D ec. 18 1905 at par and Interest.

O f the M etropolitan  consolidated  m ortgage for $8,500,000 . enough w ere 
reserved to  retire w hen due the existing bonds o f  the Corrigan, M etrop olitan , 
Grand A venue and Kansas C ity  Cable Issues described In the table a b ove , 
am ounting now  to  $4,106,000 . The Kansas C ity Cable and Sum m it Street 
m tgs. fell due April 1 1901. but w ere extended  b y  endorsem ent for 10 years.

The K ansas C ity  Cable R y . 5 % .bonds due In 1911 are guaranteed prin . 
and Int. b y  end b y  the M etropolitan  St. R y . The bonds o f  the K . C . & 
W estport R y . are guar. prin . and Int. by  the Kansas C ity  R y . & Light C o ., 
and are sub ject to  call on  any Interest date at 105 and Int. on 90 days n otice .

K ansas C ity Elevated R y . 1st M. preference 6s are guaranteed , principa l 
and in terest, b y  endorsem ent b y  the M etropolitan Street R y .;  so are the 
2d M. general 4s. Th e guaran ty  on the latter w as 3 %  per annum  until 
July  1895 and since then  4 % . F or form  o f guaran ty , see V . 73. p. 1160.

D ividends .— First d iv id en d , 1 K  %  on  preferred stock , w as paid  on June
1 1904 and 1 M %  quarterly  since then  to  and Including June 1907.

R E P O R T .— F or year ending M ay 31 1906. See report In V . 83, p . 319.
R ailw ay. Light. Total

Gross e a rn in g s________________________ $4,454,286 $702,744 $5 ,157,030
O perating ex p e n se s ___________________  2,329,684 266,855 2 ,596 .539

N et e a m ln c s ................................................. $2,124,602 $435,889 $2,560,491
Other I n c o m e _________________________  5,810 _______ _____  5 ,810
Interest and t a x e s ____________________  1 ,513,606 130,918 1,644,524

S u r p lu s .......................................... ............ $616,806 $304,971 $921,777
O ut o f  the surplus fo r  the year ($921,777), $476,105 w as paid  In d iv iden ds 

(5 % ) on  K an . C ity  R y . & L ight pref. stock  and $55,000 w as applied in 
b on d  redem ptions.

R evenue passengers carried, 88,296,480 ; transfer passengers carried, 
37,810,545 ; to ta l, 126,107 025.

R O A D .— Com prises 233 .82 m iles o f  single track .
O F F IC E R S .— Pres., Bernard Corrigan: V . P . and Gen. M gr., Chas. N . 

B lack ; Sec. and T reas.. W . E. K irkpatrick ; A u d itor  and A sst. T reas.. J . A . 
H arder.— V . 81, p . 555, 1723; V . 82, p . 1496; V . 83. p . 2 7 2 .3 1 9 , 1470.

K A N S A S  C IT Y -W E S T E R N  R A I L W A Y .— (.See m ap on page 50.)
In  M ay 1905 Fisk & R ob in son  and associates purchased con trol o f  th e  

K ansas C ity -L eaven w orth  R a ilroad , a cq u liin g  substantially  all the b on d s 
and stock  N am e changed  to  K ansas C ity -W estern  R a ilw ay .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity
S tock , $2,000,000 ($1 0 0 )....................................................$2,000,000 ..........................
B on ds, $5 ,000,000 First Re-1 1905 5 g M-S 1 ,958.000 Sept 1 1925 

funding fco u o , $1,000; r, [•Interest at F isk & R o b in so n , N ew  Y ork . 
$1,000, $3 ,000 , $10 ,0 0 0 )..J S ta n d a rd  T»-ust C o . ,N .  Y . ,  trustee.
Slock and B onds.— $1,400,000 o f  bonds were issued to  refund a lik e  am ou n t 

o f  b on d s outstand ing  o f  old  com p a n y , all b u t $42,000 o f  w hich  have been 
retired; $100,000 for  general corporate  purposes; $500,000 for  con stru ction  
o f  new  pow er house and other Im provem en ts, and rem ainder, $3 ,000 ,000 , 
to  be Issued fo r  acqu isitions, extensions and Im provem ents under stringent 
restrictions. E ntire outstanding issue is redeem able Sept. 1 1910 or  any 
Interest date thereafter at 105 and int. S tock  in v o tin g  trust until M ay 1910.

E A R N IN G S .— F or year ending June 30 1906, gross, $282,290; net (after 
ta x e s ) , $128,808. In 1905, gross, $235,424; net (after ta x e s ) , $72,209.

R O A D .— Owns and operates 41.92 miles o f  road , o f  w hich abou t 16 m iles 
are w ithin the c ity  o f  L eavenw orth  and 26 miles betw een that c ity  and 
Kansas C ity , K an . E nters K ansas C ity , M o ., ov er  tracks o f  the K ansas 
C ity  V iadu ct & Term . R y . ,  w hich has recently  com pleted  a steel and co n ­
crete v iad u ct con n ectin g  K ansas C ity , K a n ., w ith K ansas C ity , M o. H as 
second  entrance into K ansas C ity  ov er  tracks o f  the M etropolitan  Street R y .

IM P R O V E M E N T S .— Since new m anagem ent assum ed con trol Im portant 
Im provem ents to  the road  and equ ipm en t have been com pleted , and others 
are now  being activ e ly  prosecu ted . N ew  cars have been acquired and the 
old  equ ipm ent overhauled and m odernized.

O F F IC E R S .— C. F . H olm es, P res.; C. F . H utch ings. V . P . and G en. A t ­
torn ey ; S. D . H utch ings, Sec. and T reas.; J. W . R ich ardson , G en. S u p t.. 
W . M. B on ar, A u d itor . General o ffice , L ea ven w orth , K an.
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J u n e , 1907. J STREET RAILWAYS. 51

M ISSO U R I & K A N S A S  IN T E R U R B  AN R Y .— T o  be operated  b y  Strang 
gasoline m otor  cars. \

O R G A N IZ A T IO N .— In corporated  In K ansas. H as p riva te  right o f  w ay 
ex cep t  In cities and tow n s.

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M atu rity .
S tock , $1,000,000 ($100) _________________________ __  $000,000 _____________
1st m ortgage $600,000 g o ld ] 1906 5 g  J-J 500,000 Jan 1 1956

(S I, 0 0 0 ) ___________________c /In te re s t  at St. L ou is U nion T r. C o. trustee.
B on d s .— P a ym en t o f  Interest for tw o  years from  Jan. 1 1907 is prov ided  

for  b y  deposit o f  $100 fo r  each  b on d . Th e $100,000 bon d s unissued is re­
served for  add itional term inals, equ ipm en t. & c. V . 84 . p . 391.

R O A D .— O perates tw en ty  miles o f  road , from  K ansas C ity  through  or 
near R osedale, South  Park Merriam and Lenexa to  O lathe. Enters 
K ansas C ity  ov er  tracks o f  the M etropo ltao Street R a  lvray. An 
extension  o f  the road from  O lathe to  T op ek a  m ay also be con stru cted . 
70-lb . rails. H as 3 m oto i cars, 4 passenger coaches, 2 freight cars and 1 
lo com otiv e .

O F F IC E R S .— P res., A . F . H unt Jr .; V . - P . ,  A lex . M onroe; Sec. and  
T rea s ., Chas. E . N . C oles.— V . 84. p . 391.

KENNETT, PA.
WF.ST CH E STE R K EN N E TT & W IL M IN G T O N  E L E C T R IC  R^ .—
O R G A N IZ A T IO N .— In corporated  in P en nsylvan ia  on  M ay 24 1905, 

a n d  Is a reorgan ization  o f  a com p an y  o f  the sam e nam e sold under foreclosure 
In A p ril 1905.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
C om m on $925,000 ................................................................  $500,000 .......................
Preferred $75,000 ..................................................................  75,000 .................... ..
1st m tge $1,000,000 gold ] 1905 5 g J -D  420,000 June 11935

($500 and $ 1 ,0 0 0 )________c j Int. at In teg . T . I . T r. ft S. D .C o .. Phila. ,Tr.
R O A D .— A b o u t 18 m iles o f  track  betw een  A v on d a le , K en n ett Square 

an d  W ilm in gton , con n ectin g  at K en n ett fo r  W est Chester. G auge, 5 ft .  
2M  in. 60 and 70-lb . T  and girder rail.

O F F IC E R S .— P res., G eo. K essler, P h ila .; V . -P . ,  C larence L . H arper, 
S ec. and T reas., P h ilip  E . G uckes.— V . 80 , p . 1060, 1176, 1730.

KENOSHA, WIS.
K EN O SH A E L E C T R IC  R Y .— A  tro lley  road .
In N ov . 1905 con trol was acqu ired  individ ually  b y  A . C . F rost, President 

o f  the Ch icago & M ilw aukee E lectric  R y . V . 81 , p . 1492.
O R G A N IZ A T IO N .— Franchise is> for  fifty  years from  June 2 1902.
In M ay 1907 filed a certificate increasing Its capita l to  $1 ,000 ,000 . V . 84, 

p . 1052.
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

S tock  $1 ,000,000 ($1001..........  ........  ....................  $500,000 ____________
F irst m ortgage $ l ,0 0 0 ,0 0 0 f 1907 5 g  A -O  500,000 A pril 1 1927

($1,000) g o l d . . ............... ....... j W estern  Trust & Savings B ank and W il-
l lou g h b y  G. W allin g . C h icago, trustees.

E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $54 ,490 ; n e t  
a fter  taxes, $31,223.

R O A D .— O perates 4.1 m iles o f  track  in K enosha  and to  N orth  and  South 
K enosha.

O F F IC E R S .— P res., A .  C . F rost; V . -P . ,  H . G. O sborne; S e c ., P ierre G . 
B each ; T reas., H enry  E . G ra n t.— V . 81, p . 1492; V . 84, p . 1052.

KEOKUK, IA.
K E O K U K  E L E C T R IC  R Y . & P O W E R  CO .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  as a con solida tion  o f  the street rail­

w ay  and electric light interest In K eok u k . A lso  operates telep h on e, elec­
tr ic  ligh t, p ow er, gas and steam -h eating p lants. In  M ay 1907 arc-lightin g 
con tra ct  was exten ded  5 years.

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M atu rity .
S tock  $400,000 . - .................................................................. $400,000 ............. .........
1st m ortgage, $250 ,000($f>00)) 1900 5 g  J -J  235,000 See tex t

g o ld _____ ______ _____________ / I n t .  a t R o y a l T rust C o ., C h icago, trustee.
B on ds .— O f the $250,000 gold  5s, $125,000 are due July  1 1925, the r e ­

m aining $125,000 m ature In annual instalm ents, vary in g  ftom  $5,000 to  
$9,000 yea rly , on  July  1 from  1907 to  1924 Inclusive. Are redeem able at 
op tion  o t com p a n y  at 105 and interest after 1905. See V . 71, p . 182.

R O A D .— Owns and operates 8 m iles o f  track  and has con tra ct w ith  c ity  
for supplying 15-1 arc street lights at $60 p er ligh t per annum  fo r  5 years from  
M ay 10 1901.

O F F IC E R S .— Ptes. and M an .. A . D . A yres; Sec. and T reas ., G eo. E . C. 
J oh n son .— V . 71 , p. 182; V . 83, p . 687.

KEYPORT, N. J.
JE R S E Y  C E N T R A L  TR A C T IO N  CO .— T rolley .
O R G A N IZ A T IO N .— This w as form erly  k now n as the K eyport. & M atta- 

w an Street R R .,  a horse line, but has been  operated  as an electric railw ay 
since July  1901, and nam e changed  as a b ove  on O ct. 4 1901.

C om pany also ow ns 442 o f  the 500 shares o f  stock  and all o f  the b on d s  o f  
the M iddlesex & M onm outh  E lectric  L igh t, H eat ft P ow er C o ., w h ich  fu r­
nishes ligh t to  K e y p o rt, M ataw an and South  A m b oy .

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $ 1 .0 0 0 ,0 0 0 -_ .............................. .....................$1 ,000 ,000  ....................._ .
1st m ortgage $750,000 go ld ] 1901 5 g M -N  750,000 N ov  1 1931

($500 and $ 1 ,0 0 0 )_______  . /In te r e s t  at C olonial T rust C o . , P h ila ., trustee.
G en. m tge. $1 ,500,000 go ld ! 1904 5 g ,1-D 371.000 D ec 1 1954

($ 1 .0 0 0 )_______________ '. _ c * / l n t .  at F idelity  T rust C o ., N ew ark, trustee.
B on d s .— O f the $1,500 ,000  new  bon d s, $750,000 are reserved to  retire 

the first 5s. The new bon d s are su b ject to  call at any  tim e a fter D ec. 1 1914 
a t 105 and Interest.

E A R N IN G S .— F or calendar year 1906, gross, $74,730; net, $15 ,144 . 
In  1905, gross. $55,089; n et. $2,283.

R O A D .— Owns and operates 7 m iles o f  road from  K ey p ort through 
M ataw an to  Freneau. An extension  o f  18 m iles from  South A m b oy  through 
K ey p ort and B elford to  R ed  Bank w as com pleted  In April 1904, m aking 
a ltogether 25 miles o f  track . 60-lb . T  and 70-lb . girder rails. N early all 
over p riva te  right o f  w ay .

O F F IC E R S .— P re s ., Jas. H . Morris, Land T itle  B id ? .. Ph iladelphia : S ec., 
an d  T reas., W . C. Clark, L and T itle  B ldg .. P h iladelph ia .— V . 76, p . 1300.

KEY WEST, FLA.
K E Y  W E S T E L E C T R IC  CO .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey In 1898 and does entire 

e lectric-ligh t and pow er business in add ition  to  entire street railw ay business 
o f  the c ity : also ow ns franchise for  m anufacture o f gas. Franchises are for 
99 years from  1898. In  June 1904 acquired the K ey  W est E lectric L ight
& P ow er C o. V . 78. p . 2334. In June 1906 was acquired b y  Stone & 
W ebster o f  B oston  and re-cap ltallzed  as below . It Is proposed to  extend  
and Im prove the system . V. 82, p . 1496.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on $500,000 ($ 1 0 0 ).................................................  $435,000 .......................
P ref $230,000 ($ 100) 6 %  n - c _ . ........  ....................  230.000 .......................
First m ortgage $1,000 ,000 / 1906 5 g F -A  450,000 A u g 1 1956

g o l d - . .......... .................. ........... [In terest at State Street T r. C o ., B oston , Tr.
B onds .— Are su b ject to  call as a w hole at 105 and Interest at any  tim e. 

One per cent o f bon d s ou t Is paya b le  to  a sinking fund  beginning D ec. 1
1907, If earned; on D ec. 1 1912 becom es ob lig a tory . P referred  stock is 
redeem able at par a fter D ec. 1 1909.

E A R N IN G S .— F or calendar year 1905, gross. $110,882; n et, a fter  taxes, 
$34 ,075 .
R R O A D .— O perates 5 m iles o f  track : 60 and 65-lb . steel rails; 7  cars. 
Supplies abou t 16,000 c .-p . lam ps and 150 h .-p . m otors: also 200 lam ps 
underi.clty  con tra ct.— V . 78, p . 2334; V . 82, p^-1496.

KINGSTON, N. Y .
K IN G STO N  C O N S O L ID A T E D  R R .—
O R G A N IZ A T IO N .— This Is a con solida tion  on  D ec. 11 1901 o f  the K in g ­

ston C ity  R R . and the C olonial C ity  T raction .
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .

C om m on, $200,000 ($ 1 0 0 ) .__________ ___________  $200 000 ____________
P referred , 4 %  cum  $ 2 0 0 ,0 0 0 . . ____  ___________  200,000 1 9 0 5 -0 6 ,4 %
First consolidated  m ortgage/ 1901 5 g J-J 534 ,000 Jan . 1 1952

$700,000 ($1,000) g o l d - . c ’ l ln t .  at M anhattan  Trust C o ., N . Y . .  Trustee. 
Kingston C ity R R .—

First m tge $500 e a c h . . . ..........  1879 7 J-J 15,000 J u n e l2  1909
Consol $150,000 ($1,000) n o t / 1893 5 M-S 135,000 M ch. 1 1923

su b ject to  call before m a t’y ] I n t .  at Farm ers’ L oan  ft Trust C o. N . Y .
D ebentures $10,000 .................... 1890 5 J -D  10,000 June 1 1910
B ond and m ortg a ge_________________  5 quar. 6 ,000 On dem and .

hond s.— $166,000 o f  the new  $700,000 consolidated  m ortgage Is reserved 
to  retire the K ingston  C ity  R R .  und erly ing  liens.

R O A D .— E m braces 12 m iles o f  tra ck . R a ils, 70 lb . and 80-lb . 40 ears,
3 snow -plow s.

R E P O R T .— F or year ending D ec. 31 1906: G ross, $140,914; n e t ,$63 ,488 ; 
Interest and taxes, $39,858; d iv id en d s, $8,000; surplus, $15,630.

O F F IC E R S .— P res., Charles M. Preston , 27 W illiam  S t., N ew  Y ork  C ity ; 
V .-P . ,  C. G . R eel, K in gston , and A . M. D a y , P h ila .; S ec .. A u g . J . P h illips, 
K ingston : T reas., A b m . H asbrou ck , N ew  Y ork : Gen. M g'-., C . G ordon  
R eel. K in gston ; S u p t., G . B . te  B ow , K in g ston .— V . 73 , p . 1160.

KITTANNING, PA.
K IT TA N N IN G  & LE E C H B U R G  R A IL W A Y S  CO .— A  tro lley  road .

O R G A N IZ A T IO N .—  In corporated  in P en nsylvania on  M ay 26 1905 and 
Is a con solidation  o f  the K lttan n ln g  ft L eechburg R y ..  the K lttan n ln g  & 
Ford C ity  Street R y .,  the W est K lttan n ln g  Street R y . and the K lttan n ln g  
ft M osgrove Street R y . Franchise is for  99 years.

S T O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M aturity .
S tock , $50 0 ,00 0 ($ 50 )_________  ____  ___________  $500,000 i .......................
First m ortgage $750,000 g o ld / 1904 5 g J-J 27,500 1934

($1,000) ................................_ c ]In t . at U nion Trust C o ., P ittsburgh , Trustee
Loans payable  June 30 1 9 0 6 . . ____  ___________  $149,089 ____________

B on ds.— $27,500 are reserved to  retire a like am ount o f  b on d s o f  th eK it- 
tann ing & Ford C ity . N ew  bonds are su b ject to  call a fter  5 years at 105.

E A R N IN G S .— O f the K lttan n ln g  & L eechburg Railway fo r  fiscal year 
ending June 30 1906, gross, $59,000; n et, $29,362.

R O A D .— O perates 11 m iles o f  track  betw een K lttan n ln g  and F ord  C ity . 
Standard gauge, 70-lb . rails. A n  extension  to  M osgrove. 4 m iles, Is under 
con stru ction ; In June 1907, 2 m iles had been  com p leted . A n  exten sion  o f
16 m iles to  L eechburg  Is p roposed .

O F F IC E R S .— Pres, and M gr., F . A . M oesta; Sec. and T reas., Jas 
M cCullough Jr.

KNOXVILLE, TENN.
K N O X V IL L E  R A IL W A Y  & L IG H T  C O .—
O R G A N IZ A T IO N .— In corporated  in  Tennessee In Sept. 1905 as a co n ­

solidation  o f the K n oxv ille  T raction  C o. and the K n ox v ille  E lectric  L igh t & 
P ow er C o. A lso controls the K n oxv ille  P a rk  A ssocia tion , ow n in g  tw o  
am usem ent parks. Franchise  is perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding M atu rity .
C om m on, $1,500,000 ( $ 1 0 0 ) . . ____  ___________ $1,491,900 _________
Pref, 6 %  cum  $500,000 ( $ 1 0 0 ) ____  6 Q -M  500 ,000M ar.’ 0 7 , m  %
C onsolidated m tge $ 3 ,000 ,000 / 1905 5 gM -S 1 ,732,000 Sept. 1 1945

gold  ($ 1 ,0 0 0 )----------------- _c*\Standard Trust C o ., N ew  Y ork , Trustee.
K n oxv ille  T rac 1st M o f  1898J 1898 5 g A -O  850,000 A pril 1 1938

$850,000 g tax  fr e e ($ l ,0 0 0 ) ] ln t .  at B altim ore T r. ft Gu. C o ., B a lt., Trus. 
B on ds.— O f the $3,000,000 consols, $850,000 are reserved to  retire prior 

liens. T hey are redeem able on or after Sept. 1 1910 at 107 H  and Interest. 
The K n oxville  T raction  Co. first m ortgage will have sinking fund o f  $10,000 
yearly after stock  pays 5 %  d iv iden d , but will n ot be sub ject to  call 

D ividends.— 6 %  p. ann. is paid  on  pref. stock . P a ym en t n ow  Q -M . 
E A R N IN G S .— For calendar years:

Net, aiter F ixed  
Year—  Gross. Taxes. Charges. S u rp lus.

1906......................... . . . ............................... $505,341 $234,905 $152,094 $82,111
1905..........   394,086 144,745 79,228 65,517
1 9 0 4 ._______  __________  329,442 135,969 60,500 75,469

R O A D .— Owns abou t 4 m iles o f  tro lley  road .
O F F IC E R S .— Pres., C. H . H arvey ; V .-P . W . S. Shields; S ec ., L eon  

Fender: Treas. and A u d ., H . T . Bunn: S u p t., P . E . M ltch e l.— V . 81, p . 
1044, 1665; V . 82, p . 49, 628, 1438; V . 83, p . 38

KOKOMO, IND.
K OK OM O  M A R IO N  & W E S TE R N  TR A C T IO N  CO .— A  tro lley  road . 
O R G A N IZ A T IO N .— Incorporated  In IndKana In F eb . 1903 under general 

railroad laws as successor to  the K ok om o C onverse & Marlon T raction  C o. 
In  A pril 1903 acquired b y  purchase the entire capita l stock  o f  the K ok om o  
R a ilw ay ft L ight C o., w hich was m erged In Jan. 1906. O wns ligh tin g  p lant 
In K ok om o ; also private right o f w ay . Franchises  run 50 yefors

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
C om m on, $1,000,000 ($100 )............................................ $1,000,000 ..................... ..
Preferred , $100,000 ( $ 1 0 0 ) . . . ____  ___________  50,000 ........ ..............
First m ortgage $1 ,000 ,000 / 1903 5 g J -J  750 ,000 Ju ly  1 1 9 3 3

gold  ($500 & $1,000) c & r ._ ]  Interest at Security  Trust C o ., In d ., T rustee. 
K ok om o  R y  & L ight 1st m tge] 1903 5 g J-J 250,000 Jan . 1 1933

$350,000 gold ($1,000) c ft r ] I n t .  at Security  Trust Co , In d ., T rustee. 
B on ds.— $250,000 are reserved to  retire a like am ount o f  bonds o f  th e  

K ok om o R a ilw a y  & L ight C o .; the rem ain ing $100,000 under this latter 
m ortgage has been canceled . B onds are su b ject to  call at 105 and interest 
alter July 1 1908. See V . 76, p . 1143; V . 77, p . 151. The K ok om o R ail­
w ay ft L ight bonds can be called In 1908 at 105 and are guaranteed , principa l 
and Interest, b y  K ok om o  M arlon & W est.

R E P O R T .— F or calendar year 1906: T ota l gross (Including b o th  R a ilw a y  
and L igh tin g ). $168,872; n et, $80,974.

R O A D .— Operates 40 m iles o f  track In K ok om o  and from  K o k om o  to  
M arion. Is con n ectin g  link betw een the N orthern  T raction  C o. and the 
U nion  T raction  C o. o f  Indiana . Standard gauge. 70 -lb . T  rail.

O F F IC E R S .— P res., G eo. J. M arott: V .-P . .  L . J. K irk p a trick ; S e c ., 
Treas. and G en. M gr., T . C. M cR eyn oid s .— V . 81, p . 1SB; V . 83, p . 1098.

LACONIA, N. H.
LA C O N IA  ST R E E T R A IL W A Y .—
In N ov . 1906 control changed hands, and the new  Interests also a cqu ired  

control o f  the L acon ia  E lectric L ighting C o. U p to  June 1907 n o  steps had 
been taken to  con solida te  the tw o properties.

O R G A N IZ A T IO N .— F orm erly  the L a con ia  ft L akeport Street R y . ,  but 
nam e changed  to  a b ove  in  1894

S T O C K , & c.—  D ate. Itntercst. Outstanding. M a tu rity .
C om m on. $100,000 (par $ 5 0 ) . . ____  ___________  $100,000 ____________
P referred , 6 %  cu m ., $40 ,000 . ............................... .........  40 ,000 ____________
First m ortgage, $91 ,000 ...........! 1899 5 M -N  90,000 M ay 1 1 9 1 9

] Interest at A m erican  T rust C o. B oston .
Second m ortgage, $40 ,000____  1904 5 40,000 M ay 1 1919

D ividends.— In 1893-94, paid 5 % ; In 1894-95, paid  4 % ; n one since. 
R O A D .— O wns 9 miles o f  track , having In 1899 been extended  to  W eirs ,

4 m iles, and the entire system  equ ipped  w ith  e lectr ic ity . In  1903 road  w as 
changed  to  standard gauge.

E A R N IN G S .— F or years ending June 30;
1906. 1905. I 1906. 1905.

G ross ......................... $30,493 $26,663 I In te re s t- .....................  $9,414 $6,091
N e t _______________ _ 9,559 4 ,0 7 5 1 B alance fo r  y e a r___  145 df. 2,0^6

O F F IC E R S .— P res., H . L . P ierce, L eom in ster. T reas.. '-’ d m u r i
P . H ad ley , Leom inster, M ass.; S ec ., G eo. P . M unsey; G in , M gr., L . S . 
P ierce. *"*
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LA CROSSE, WIS.
LA CROSSE C IT Y  R A IL W A Y —
O R G A N IZ A T IO N .— Chartered N o v . 17 1885. F ranch ise  runs till 1938. 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D iv .,& c

S tock , $500,000 (par $100) . . . ____  See below . $242,000f.p . In  1906, 8 %
First m ortgage, $175,000 g o ld / 1893 6 g J-J 136,000 Jan . 1 1918

($ 1 ,0 0 0 )____________________\ S u b ject to  call Jan . 1 1903.
Interest at N orthern Trust C o .. C h icago., 111., T rustee.
D ividends .— F or 1892, 7 % ; 1893, none; 1 8 9 4 ,7 % ; 1 8 9 8 ,7 % ;1 8 9 9 ,7 % ;  

1 9 0 0 ,5 % ;  1 9 0 1 ,6 % ;  1 9 0 2 ,7 % ;  1 9 0 3 ,7 % ;  1 9 0 4 ,7 % ;  1 9 0 5 ,8 % ;  1906, 
8 % .

E A R N IN G S .— F or calendar year 1906, gross, $115,459; n et, a fter taxes 
and interest. $27,085. In  1905, gross. $105,853; net, a fter taxes and in ­
terest, $30,792.

R O A D .— Owns 13.40 m iles in  c ity  o f  L acrosse.
O F F IC E R S .— Pres., B . E . E dw ards; V .-P . ,  W . W . Cargill; S ec., H . E . 

W est; T reas., R . C. W h elp ley ; S u p t., S. B . L iverm ore .— V . 84, p . 1182.

LANCASTER, PA.
SU SQ U E H A N N A  R A IL W A Y , L iO H T & PO W E R  CO .— In corporated  in 

C on necticut F eb . 27 1907 to  ow n , con trol and operate electric railw ay and 
gas properties. V . 84. v .  571. A rrangem ents have been m ade to  acquire 
the com m on  and preferred stock s  o f  the' U nited  Gas & E lectric  C o., ow ning 
and con tro llin g  11 gas and  e lectric  com panies in various cities in  the U nited 
States. Owns entire stock  o f  the L an caster C ou n ty  R y . & L ight Co. 
V . 84, p . 693. T h e Susquehanna R y . L ight & P ow er Co. has $10,000 ,000 
authorized  com m on  stock  and $10,000,000 authorized  preferred; $3,650,000 
o f  each  w as issued to  acqu ire the tw o  properties n am ed.

ST O C K —  ’ D ate. Interest. O utstanding. Last D iv .
S tock , com , $10,000 ,000 ($100) . . . .........................  $3 ,650,000 -------------------
S tock , p re f 5 %  cum  to  7% ,1

$10 ,000,000 ($100)________ J .......... ...............  3 ,650,000 See te x t .
S tock.— Th e preferred stock  w ill be 5 %  cu m u lative , and after 5 %  lias 

been  paid  on  the com m on  the preferred w ill share equa lly  w ith  the com m on  
In n on -cu m u latlve  dividends up to  7 V., all other d iv iden ds accruin g to  the 
com m on  shares. V . 84, p. 571, 693.

O F F IC E R S .— P res., G eo. B u llock ; V .-P . ,  R . E . G riscom ; Sec. an d  T rea s ., 
M . W . D odge; Asst. Sec. and T reas ., W . M. C auley .

(1) Lancaster C ou n ty  R a ilw ay  & L igh t—
In Jan . 1907 control w as acquired b y  B ertron , Storrs & G riscom  o f  New 

Y o rk . X :  84, p . 271. In  F eb . 1907 the Susquehanna R a ilw a y , L ight & 
P ow er Co. was organized to  con solida te  this an d  other street ra ilw ay and 
e lectric  properties. See V . 84, p . 392.

O R G A N IZ A T IO N .— In corporated  on June 15 1901 in  N ew  Jersey . Owns 
practica lly  all the cap ita l stocks o f  the Conestoga T raction  (com . and p r e f .) , 
the Lancaster Gas Light & F uel C o ., the E d ison  E lectric  I llu m in atin g  Co. 
and  the C olum bia E lectric  L igh t, H eat & P ow er C o. o f  C olum bia , Pa . (the 
la tter  has no b o n d s ), and these stocks are p la ced  under the new  m ortgage 
o f  1901. F ranch ises  are perpetual. D oes all the gas and e lectric  lighting 
in  the cities  o f  L ancaster and C olum bia , and p ra ctica lly  all In L a n caster Co 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , c o m ., $1 ,000,000 ( $ 5 0 ) . ........  . . ............. $1 ,000,000 .......................
S tock  p f, $1,000,000 ($50)5 % f

C u m u la tiv e ________________ i _____ ___________  l ,0 0 0 ,0 0 0 A u g ’ 06,2 3/£ %
M ortgage, $1,000,000 g o ld / 1901 5 g  J-J 1,000,000 Ju ly  1 19 51

($500 and $ 1 ,0 0 0 )_______c* lln te re s t  at Lancaster Trust C o ., Trustee.
Securities o f I.ines Controlled—

C onestoga T raction  first m tg e . 1900 4 J-J 1,277 500 Jan . 1 1950
Lancaster C ity  R R  first m tg e j 1890 5 g A -O  160,000 A p ril 1 1920

($100 and $ 50 0 )_________ c*\M etropolitan  Trust C o ., N . Y . ,  Trustee.
W  t. St R y  first m tge $225 .-) 1891 5 M -N  225,000 M ay 1 1921

000 ($100, $500 & $ l,0 00 )c*\ M etrop olitan  Trust C o ., N . Y . ,  Trustee.
Lancaster & C olum bia s t o c k . . . .

First m ortg age_______________1893
C olum bia fclec L t H t & P m tge 1905
Edison Elec Ilium  Co m tg e— -------

d o  d o  m tg e --------------
Lane Gas L ight & Fuel m tge. -----------

do  d o  m tg e ............._
d o  d o  m tg e __1906

5 A -O
37.500 20 %  per an.

225.000 A pril 1 1923
125.000 M ay 1 1935 
49,700 July  I 1922

250,300 Jan. 1 1925
70.500 D ec. 1 1911 

229,500 Jan . 1 1925
100.000 Jan . 1 1936

D ividends .— The first d iv iden d  on the preferred stock  (3 %) w as paid  on  
Ju ly  1 1904 and 3 %  was again paid  on  O ct. 1 1904 In 1905, Jan ., 3 %  
(see V . 79, p . 2796); Ju ly , 3 % ; D e c . , 4 H % .  In  1906, M arch, 4 % ; A u g .,
2 34 %■

R E P O R T .— R eceip ts o f  the Lancaster County Hallway <k Light f o r  fisca 
year ending June 30 1906 w ere: Gross in com e, $235,495; net after genera 
expenses, $224,794; Interest and taxes , $56,300; surplus, $168,494.

R O A D .— In  O ct. 1908 the C onestoga T raction  C o. (the operating com ­
pany) leased 143.10 m iles o f  track , in clu d in g  the Lancaster C ity  Street R y .,  
13.55 m iles; Lancaster & C olum bia. 9.16 m iles; Lancaster & L ititz , 10.10 
m iles; C olum bia & Ironville , 3.59 m iles; C olum bia & D onegal, 5.67 m iles; 
Lancaster M echanlcsburg & N ew  H ollan d , 20.62 m iles; the N ew  H olland 
Blue Ball & Terre H ill Street R y . ,  5 m iles; the R oh rerstow n  Landisville 
<fc M t. Jay R y . ,  10 m iles; the Lancaster & Eastern R y . ,  17 m iles; the L an ­
caster <5c Q uarryville Street R y . 8.75 m iles; Lancaster & Millersvllle R y .,  
3 .57 m iles; L ancaster W illow  Street L a m peter & Strasburg R y .,  1134 m iles; 
the Lancaster & Manheini R y .,  8 m iles; the Ephrata & A dam stow n 8 m iles, 
and the Lancaster & R ock v  Springs, 4 >4 m iles. Th e latter fou r com pleted  
and leased for 999 years at a rental o f  6 %  on  stock . Several extensions are 
co n tem p la ted .— V . 79, p . 501, 1330, 2796; V . 84, p . 271, 390, 570, 69 3 .

(a) Lancaster M echanicsburg & N ew  H olland R y .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  M ay 16 1899. R u ns from  Lancaster

t o  N ew  H ollan d , w ith  an extension  to  Ephrata, 20.62 m iles. Is leased 
to  C onestoga T raction  C o. for a rental o f  8 %  on  s tock . Capital stock , 
$300,000. S tock  Is n ot ow ned b y  lessee. N o bon d s.

(b) R oh rerstow n  Landisville & M t. J oy  R y .— T rolley .
O R G A N IZ A T IO N .— Owns an electric road o f  10 m iles from  Lancaster

through  L andisville, Salunga, M t. Joy  and F lorin . Is leased for  999 years 
to  the”C onestoga T raction  at rental o f  6 %  on Its $400,000 stock . N o funded  
d eb t . V . 73, p . 236.

(c) Ephrata & A d am stow n R y .— A  tro lley  road .
O R G A N IZ A T IO N .-—This com p a n y  w as Incorporated  w ith  $225,000 

capita l stock  on  Sept. 17 1901. Owns road  from  E phrata to  A d am stow n , 
8 m iles, w hich  w as leased In 1903 to  the C onestoga T raction  C o. for  a rental 
o f  6 %  on the stock . N o funded  d ebt.

(d) Lancaster & R ock y  Springs R y .—
O R G A N IZ A T IO N .— O perates 4)4  m iles o f  track . S tock , $200,000. N o 

b on d s. Leased to  C onestoga T raction  C o. for  999 years at 6 %  on  stock .
(e) New H olland Blue Ball & Terre Hill Street R y .—
O R G A N IZ A T IO N .— O perates a line from  Blue Ball to  Terre H ill. Is

leased to  the C onestoga T raction  Co. for  999 years at 5 %  on  Its $120,000 
capita l stock .

(f) Lancaster & Eastern R y .—
O R G A N IZ A T IO N .— O perates 17 m iles o f  track  from  L ancaster to  Chris­

tiana . C apital, $430,000. W as leased on  June 1 1906 toJC on estoga ,T rac­
tion  C o. at 6 %  on  s tock . _________________________

LANSDALE, PA.
M O N TG O M E R Y TR A C TIO N  CO .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  In P en nsy lvan ia  on  Ju ly  6 1905 as 

successor under foreclosure o f  the Lansdale & N orristow n E lectric R y .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $250,000 ($ 5 0 )________________  - ............. .. $250,000 -------------------
First m ortgage , $25 0 ,00 0 / ltf05 5 g  J-J 250,000 July  15 1935

($1,000) g o ld _____________ c l ln t .  at F . P . W ilber T r. C o ., So. B eth .,P a .,T r.
Bonds are su b ject to  call before  1908 at 102 } 4 ; thereafter at 105.
E A R N IN G S .— F or year ending June 30 1906, gross, $37,659.
R O A D .— O perates 13 m iles o f  track  from  Lansdale to  N orristow n. 

G auge, 5 ft .  2 Yz in . 70 and 80-lb . T  rail.
O F F IC E R S .— P res., W . O . H ay , S ec., G . A . R eed .— V . 81, p . 508.

LANSING, MICH.
M IC H IG A N  U N ITE D  R Y S .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  in M ichigan on March 31 1906 and 

on  M ay 1 1906 took  over the M ichigan T raction  C o., the M ichigan T raction  
E xtension C o ., the Jackson  & Battle Creek T raction  C o.. and the Lansing <Sc 
Suburban T raction  C o ., and ow ns all the capital stock  o f  the Lansing & 
Jackson R a ilw ay Co.

In  M ay 1907 interests identified w ith  this com p a n y  acqu ired  through 
W . N . Coler & C o ., N ew  Y o rk , for  abou t $1 ,250 ,000 , p ractica lly  the entire 
capital stock  o f  the Jackson  C on solidated  T raction . V . 84, p . 1183. I t  Is 
n ot proposed  to  m erge the tw o  com pan ies at this tim e.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on, $4,000,000 ( $ 1 0 0 ) . _ ........  .................... $4,000 000 ................... _
P re f $1,000,000 ($100) 6 %  c u . ____  ___________  1 ,000 ,000  .......................
First m ortgage $7 ,500 ,000 / 1906 5 g M -N  1,600,000 M ay 1 1936

gold  ($ 1 ,0 0 0 )-----------------c& r\ In t. at K n ick erbock er T r. C o ., N . Y . ,  T rust.
M ichigan T raction  first m tg e j 1901 5 g  J-J 700 ,000 Jan. 1 1921

$700,000 ($1,000) go ld --C *\ In terest at N ew  Y ork  Trust C o.. Trustee. 
M ichigan T rac ex t first m tgef 1903 5 g J-D  500,000 D ec. 1 1923

$500,000 ($1,000) g o ld — c\In t. at K n ickerbocker T r. C o ., N . Y . ,  T rust. 
Jackson  & B attle  Creek first! 1903 5 g J-J 1 ,200,000 Jan. 1 1923 

m ortg age, $1 ,200,000 ($ 1 ,-^Interest at Citizens’ Savings & Trust C o.,
000) gold  _ ________  __c*J C leve., Trustee, or  F irst N at. B k ., N . Y .

L ansing & Jackson first m tg e j 1905 5 g M -N  300 ,000 M ay 1 1930 
$1 ,000 ,000 ($1 ,000 ) g o ld -C * lIn t. at K n ickerbocker T r. C o ., N . Y . ,  T ru st. 
B on d s .— O f the $7,500,000 new  bonds, $2,400,000 are reserved for prior 

liens, $1,000,000 to  retire th e  Lansing & Jackson R y . bonds; $500,000 fo r  
pow er and $2,000,000 fo r  extensions at $20,000 per m ile . A re su b ject to  
call a fter M ay 1 1916 at 110. V . 82, p . 1157.

On the M ichigan T raction  C o. bon d s a sinking fund o f  5 %  o f  gross earn­
ings com m en ced  in 1903, to  be used in b u yin g  bon d s at n ot to  exceed  110; 
otherw ise to  be invested  In oth er standard securities. V . 72, p . 391; 
$44,000 o f  bonds n ow  held in sinking fund.

On the Lansing & Jackson R y . bond s, a sinking fund  begins Jan . 1 1910, 
to  which 1 %  o f  bonds authorized is p aya b le  annually the first five years,
2 %  per annum  the n ext 5 years and 2 ) 4 %  annually thereafter. B on ds are 
n ot su b ject to  call. The Jackson & B attle  Creek bonds are su b ject to  call 
in  any am ount a fter 10 years at 105 and interest. V . 75, p . 1147.

E A R N IN G S .— F or year ending A p ril 30 1907, gross, $729,607; n et, $343,- 
006; charges, $219,570; surplus. $123,436.

R O A D .— O perates all c ity  lines in K alam azoo, B attle  Creek and Lansing 
and Interurban lines from  Lansing to  St. Johns, Jackson  to  B attle Creek, 
and B attle Creek to  K alam azoo; total operated , 155 m iles. Is buildin g an 
extension  3 7 )4 m iles from  L ansing to  J a ck so n ,o f  w h ich  12 m iles have been 
com pleted . R em ainder is exp ected  to  be  com pleted  in 1908. T h e Jackson  
C onsolidated T raction  fu rth er increases track  b y  30 m iles.

O F F IC E R S .— P res., M yron  W . M ills, M arysville; V . - P . ,  Jas. R . E llio tt ; 
S ec ., R .  M orrison; T reas., P om eroy  L adue; G en. M gr., J . M . B ram lette. 
V . 82, p .  805, 987, 1157; V . 84, p . 1183.

JA C K SO N  C O N S O L ID A T E D  TR A C T IO N  —
In  M ay 1907 was acqu ired  b y  parties Interested In the M ichigan U nited  

R y s . V . 84, p . 1182.
O R G A N IZ A T IO N .— Incorporated  In M ichigan In 1904, and Is a con so li­

dation  o f  the old Jackson  & Suburban T raction  C o .. the W o lf  Lake R y . & 
R esort C o. and the H ighland R esort Co. Constitutes all the street railw ays 
in  the C ity  o f  Jackson . Franchises  expire in 1930.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , $1,000,000 ($1 0 0 )____________  ____ ______ $1 ,000,000 .........................
First m tge $1,000,000 g o ld j 1904 5 g M -N  712 ,000 M ay 1 1934

($100. $500 & $ 1 ,0 0 0 )___c* iIn terest at G uardian Trust C o ., N . Y ., T rust.
B on d s .— Th e new  refu nding bonds are sub ject to  call at 105 and interest 

on  any interest date; $288,000 o f  these bonds are reserved for extensions 
and betterm ents at 9 0 %  o f  cost, p rov id ed  earnings are in excess o f  interest 
charges, Including interest on  bonds to  be issued. P ractica lly  all prior liens 
have been retired. See V . 79. p . 1705.

E A R N IN G S .— F or 11 m onths ending M arch 31 1907, gross, $136,681 
n et, $53,659; fixed charges, $32,108; surplus, $21,551. F or 12 m onths 
ending A p ril 30 1906, gross, $132,474; n et, $50,150; fixed  charges, $33 ,500 ; 
surplus, $16,650.

R O A D .— -Owns and operates 30 m iles o f  track  In Jackson , Including Inter­
urban lines to  Grass L ake, W o lf  Lake, M ichigan Centre and V a n d ercook  
L ake. 70-lb . rails. O perates 30 cars.— V . 82, d . 987, 1212: V . 84, p . 1182.

LEWISTON, ME.
L E W ISTO N  A U G U S T A  & W A T E R V IL L E  ST R E E T R Y .—
This is a consolidation  in 1907 o f  the Lew iston  Brunsw ick & Bath Street 

R y . purchased on  A p ril 24 1907 and the A u gusta  W ln th rop  & G ardiner R y .  
V . 84, p . 1182. D etails o f  con solida tion  n ot yet availab le. Th e new  cor ­
pora tion  has lines under con stru ction  from  Lew iston  to  A u gusta  and from  
A u gusta to  W aterville  and from  Lew iston  to  M echanics Falls. See page 8 
fo r  statem ent o f  A u gusta  W ln th rop  & Gardiner.

O F F IC E R S .— P res., John R . Graham  B angor: V .-P . ,  Frank Sillim an 
J r ., Scranton- T reas., D . S. H ahn, L ew iston .

(1) Lew iston  B run sw ick  & Bath Street R y .— A  trolley  road .
This road w as in 1907 absorbed by the Lew iston  A u gusta & W aterville  

Street R y .
O R G A N IZ A T  IO N .— O rganized in 1897 and purchased the Brunsw ick & 

Topsham  R y .,  3 14 miles: also In A u g. 1898 the Lew iston & A u burn R R . 
Owns ail the stock  ($100,000) o f  the B ath  Street R y .,  4 )4  m iles.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $638,300 (par $ 1 0 0 )............... - - ...................  $633,300 - .......... .........
First m tge, $1,000,000 g o l d . . .  1898 5 g  M -S 845 ,000 M ch. 1 1918

Underlying securities—
B ath St R y  1st m tge $300 ,OOOj 1893 5 g J-J 70.000 Ju ly  1 1 9 1 3

gold  ($ 1 ,000) ____________ c.*\ S ub ject to  call after Ju ly  1 1898
Lew iston & Auburn R R  1st M . 1891 5 J-D  85,000 June 1 1911

O f the $1,000,000 new  5 %  bonds o f  189S, $155,000 are held In trust to  
retire the u n d e r l in g  bond s.

R O A D .— Com prises 62.20 m iles, con n ectin g  Bath^wlth Brunsw ick, Lew is­
ton , A u burn , Sabattus, &c.

E A R N IN G S  — Y ear ending June 30 1906: G ross, $245,683; net, $90,219; 
fixed charges, $70,903; surplus, $19,516.

O F F IC E R S .— P n s . ,  John R . G raham , Ean-/or; V .-P . ,  Prank Sillim an 
Jr ., Scranton , P a .; T reas., D . **. H ahn, L ew iston . ‘ ^General o ffice  JL ew is- 
tcri. M e.— V . 67 p . 481 , 634- V .  82 p . 509- V . 84 ,Ip . 390, 1182.

LEWISTON, PA.
I.F W IS T O N  & R E E D S V IL l.E  E L E C TR IC  R Y  —
O R G A N IZ A T IO N .— Incorporated in  P en nsylvanU 3on1M arch  24 1892 
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanaina. M aturity .

S tock  $150,000 ( $ 5 0 ) ------------------------------------------------ $150,000 1906, 5 %
1st m ortgage gold  ($500 an d ! 1899 5 g J-J 150,000 June 1 1919

$1,000) $150 ,000____ c<Scr/Int. at U nion Trust C o ., Ph ila ., Trustee.
2d m ortgage gold  ($500 and] 1902 5 g  M -N  -«® 125,000 M ay 1 1917

$1,000) $125 ,000---------c & r j ln t .  at C om ’w ealth T r. C o ., H arrisb ’g, Trus.
B on d s .— T h e firsts are n ot su b ject to  ca ll, but the seconds can  be called 

at par a fter 3 years.
D ividends .— In 1902. 5 % ; 1903, 5 % ; 1904, 5 % ; 1905, 5 % ; 1906,15% . 
E A R N IN G S .— F or fiscal years ending June 30:
Y ear—  Gross. N et. F ix ed  chges. D ir id ’s. Surn.~~

1906  $116,172 $58,061 $15,375 $7,500 $35 186
1905  - ............ 78,193 41,157 15,254 7,500 18 403
1904   72,860 29,424 11,598 7 ,500 10.326

R O A D .— Operates 9\4 m iles o f  track  from  Lew lstow n to  R eedsville and 
Lew istow n Ju n ction , w ith  a branch to  B urnham . 60 andJ70-lb . T  and 
70-lb . Birder rail. --C-J - .

O F F IC 1, R S .— Pres, and M an., J . I . Q uigley ; V .-P ./^ A . B. Spanogle; 
S ec ., E . R . Sponslor; T reas., W illiam  Irv in ; S u p t., C. E.JGossard.

LEXINGTON, KY.
LE X IN G T O N  & IN T E R U R B A N  R A IL W A Y S  CO .—
O R G A N IZ A T IO N .— Incorporated  in New Jersey on D ec. 5 1905land 

acquired $799,925 o f  the $800,000 stock  o f  t in  L exington  R v . C o ., the entire 
stock  ($225,000) and bon d s ($88,000) o f  the F rankfort & V ersa illes /fraction
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C o ., the entire stock  o l  the Blue Grass T raction  C o ., the entire $125,000 
com m on  stock  o f  the Central K en tu ck y  T raction  C o. and the entire pre­
ferred stock  and bonds o f  the latter com p a n y . D oes the entire electric 
ligh t, gas, street railw ay and Ice business o f  L ex in gton . Street ra ilw ay 
franchises in L ex in g ton , G eorgetow n and Paris and for interurban lines are 
perpetual: in F ran kfort expires in  June 1923. E lectric ligh t and pow er 
franchise in L ex in gton  expires In August 1916.

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M aturity .
C om m on $2,000,000 ( $ 5 0 ) . . ................ ............... $2,000,000 ................... _
P ref $1,000,000 ($50) see t e x t .  .  . . .  ___________  322 ,000 -------------------
Coll Trust M tge $6,000 ,000 ] 1906 5 g F -A  1 ,312,000 Feb 1 1956

gold ($1,000) _______ _____c j l n t .  at Guar. T r. & S. D . C o ., P h ila ., Trus.
Passenger & Belt 1st M tge] 1891 6 g 4 - 0  108,000 See tex t

$200,000 ($ 1 ,0 0 0 )_________ J ln t . at A m er. T r.& S av . B k . C h icago, Trus.
L ex . R y . N ew  M ., $1,500,0001 1899 5 g  J -D  1 ,392,000 June 1 1949

gold ($ 1 ,0 0 0 ) .___________c*J Continental T r. C o ., B a ltim ore, T rustee.
Blue Grass 1st M tge $700,0001 1901 5 g M -S 414 ,000 M ch 1 1934

gold ($500 and $ 1 ,0 0 0 )- C & r j  In t. at C leveland T r. C o ., C lev ., T rustee. 
G eorget’ n & L ex ’ ton  1st m tgel 1901 5 g  M -N15 200 ,000 N ov  15 1921 

$250,000 gold ($100, $500; In t. at CIncin. T r. C o ., T ru s ., and at Stand-
and $ 1 ,0 0 0 ) .............. . - . c & r j  ard Trust C o ., N ew  Y ork .

Cent Ken 1st m tge $100,000] 1905 5 g  J -D  100,000 D ec 1 1925
gold  ($ 1 ,0 0 0 )______________ /I n t .  at Sec. T r .& S .V .C o ., L ex in gton . Trus.
Stock..—-The preferred stock  Is 8 % ,  cum ulative from  Jan . 1 1908, and Is 

redeem able a fter  191 Oat $60 per share, and Is convertib le  Into com m on  stock . 
See V . 84, p . 220. Both classes o f  stock  are listed on  the Phila. S tock  E xch . 
V . 8 4 . p . 626.

Bonds.— O f the new  $6,000,000 b on d s, su fficient are reserved to  retire 
the bonds o f the Blue Grass T raction  C o .. the G eorgetow n & L ex in gton , the 
Central K en tu ck y  T raction  C o ., also the $75,000 preferred stock  o f  the la t­
ter, and rem ainder reserved for  betterm ents and acqu isitions. A  sink­
ing fund  o f  Vn %  o f  bonds out is operative  from  1916 to  1926; thereafter 1 % ; 
said fund  to  be Invested in the bonds at n ot higher than 110 and interest. 
A  sinking fund  on the L exin gton  R y . bonds w ill retire 1 %  o f  the bonds an­
n ually at 110 and Interest. The Pass. & Belt R y . bonds m ature $15,000 
ann ually , beginn ing A pril 1 1906.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $488,547; net, 
$183,098; ilxed  charges, $176,778; surplus, $6 ,320.

R O A D .— O perates L ex in gton  c ity  lines, 16 m iles; F ran kfort c ity  lines,
8 m iles; W inchester c ity  lines, 3 ^  m iles; line from  L ex in gton  to  G eorge­
tow n , 12 m iles; line from  L exin gton  to  Paris, 18 m iles; and a line from  L ex ­
in g ton  to Versailles, 13 miles. T ota l track  operated , 7 0 ^  m iles. A n  e x ­
tension  o f  19 m iles from  Versailles to  F ran kfort Is under con stru ction . 
R a lls , 45 to  80 lbs. Owns 25 closed and 33 open cars, 9 Interurban pas­
senger and 2 express cars, and has 42 dou b le -m otor and 11 quadruple m otor 
equ ipm ents.

O F F IC E R S .—  P res., J. Levering Jones, P h iladelphia; V .-P . ,  Lou is Des 
C ognets, L ex in gton ; S ec., H enry R a in ey , P h ila .; T reas., H . C. D elan y, 
P h iladelph ia .— V . 81, p . 1723; V . 82, p . 1380; V . 84, p . 220 626.

LIMA, OHIO.
L IM A  & TO L E D O  TR A C T IO N  C O .—
This is one o f  the S choepf-M cG ow an  properties w h ich , it is u n d erstood , 

w ill be taken over b y  the new ly -in corporated  O hio E lectric R y .  See V . 84, 
p . 1248.

O R G A N IZ A T IO N .— O rganized on  M arch 23 1905 and leases the L im a  
E lectric R y . & L t. C o. and the F t. W ayn e  Van W ert & Lim a T raction  C o. 

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
C om m on $2,000,000 ( $ 1 0 0 ) - . .  .....................................$2 ,000,000 .... ...................
P ref $1,000,000 5 % n c  ($1 0 0 )_____  ___________  1 ,000,000 -------------------
1st m ortgage $1,500,000 go ld ) 1905 5 g J-J 875,000 July  1 1930

$1,000 ____________________ c /I n t  at F idelity  T r. C o ., P h lla ., T rustee.
B on ds.— N o sinking fund and bon d s are not su b ject to  call.
R O A D .—  Has under construction  a line from  L im a to  T o led o , w hich  

Is com pleted  and In operation  toL e lp s lc , 26.30 m iles. A lsoleases the L im a 
lilec . R y . cSc'Lt., 12 m iles, and the F t . W ayn e V an W ert & L im a T rac. C o., 
60 m iles.

O F F IC E R S .— P r e s .,W  K esley S choepf: V .-P res 'ts , D . G . F dw ards, J . B . 
F orak er Jr. and N orm an M cD . C raw ford ; Sec. and T reas., F . A . H ealy ; A sst. 
S ec. and T reas ., W . A . D raper; A u d itor , M . W . G lover, all o f  C incinnati.—  
V . 82, p . 692; V . 84, p . 339.

(1) L im a Electric R a ilw a y  & L ig h t.— A  tro lley  road .
O R G A N IZ A T IO N .— The com p an y  is a consolidation  com pleted  A u g . 1

1900 o f  the L im a R y . (incorporated  N ov . 5 1896) and the L im a E lectric 
L ight & P ow er C o ., the on ly  com panies engaged in these lines in L im a. 
O f the s tork , $350,000 is in the com p a n y ’s treasury. Capital stock  w as In­
creased In Sept. 1905 from  $850,000 to  $1,250 ,000 . V . 81, p . 1100. W as 
leased July  1 1905 to  the L im a & T o led o  T raction .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
s to ck  $1,250,000 ($100) ............................................ .........  $900,000 ____________
Lim a R y  1st m tge $200,000] 1896 5 g J -D  1 6 .,0 0 0  D ec 1 1916

gold ($ 5 0 0 )_______________c*^ In t. at D im e Sav. & Bkg. C o ., C leveland,
I Trustee: also at Fourth  N at. B k ., N. Y . 

Lim a Elec Lt & Pow er go ld ) 1900 5 tr J -D  55,000 June 1 1917
1st M $85,000 ($1,000) -_ c * j  Int. at Cleve. Trust C o ., C leve.. Trustee.

L im a Elec R y  & Lt gold 1st; 1900 3 g  J-J 260,000 Ju ly  1 1916
coil m tge $500,000 ($500)c*-j In t. at Cleve. Tr. C o ., C leve., Trustee, or

I Standard Trust C o ., N ew  Y ork .
2d Consol m tge, $850,000) 1902 5 g A-O  350,000 April 1 1925

gold ($ 1 .0 0 0 )....... .............. c * /I n t .  at F idelity  T r. C o ., B uffalo, Trustee.
L im a Elec R v  & Lt R efu n d ’ gl 1905 5 g  M-S $250,000 Sept 1 1925

m tge $1,250,000 g o ld ______J ln t . at G irard Trust C o.. P h lla ., P a .
B onds .— O f the first co n . m tge. gold  5s, $220,000 are reserved to  retire 

the tw o a b ove  prior liens. The L im a R y . bonds m ay bp called in 1907 at 
par, on 4 w eeks’ n otice , and the Lim a Elec. L t. & P ow er bon d s m ay be 
called on  any interest day  on 30 d a ys ’ n otice . O f the $850,000 2d consols, 
$500,000 are reserved to  retire a like am ount o f  first consols These bonds 
are a lien on the e le ctrle light and heating plant, as well as on the railw ay. 
C annot t e called  before m aturity . Sec V . 75, p . 79.

R O A D .— Owns 12 m iles o f track , a lso 'a  steam -heating p lant (franchise 
perpetual, operated  In con n ection  w ith  the electric-lighting p lan t).

O F F IC E R S .— Pres., Jos. B . M ayer, N ew  Y ork ; V .-P s .,  J . B Foraker 
J r ., C incinnati; N . M cD . C raw ford , C incinnati; Sec. & T reas., F . A . H ea ly , 
C in cin n ati.— V . 71, p . 29, 342; V . 74, p . 829 , 1089; V . 81. p . 155, 1100.

(2) Fort W ayn e  Van W ert & Lim a Traction  C o.— A  h igh-speed Interurban 
tro lley  road .

O R G A N IZ A T IO N .— On M arch 1 1906 was leased, until exp iration  o f  
franchises, to  L im a & T o led o  Traction C o., w hlcn  guarantees the bond s, 
prin . & in t. V . 82, p . 691. In corporated  in Indiana and O hio. R oa d  Is 
entirely on private right o f w a y , excep t In tow n s, where It has 25 or  50-year 
franchises.

ST O C K  A N D  B O N D S .—  D al*. Interest Outstanding. M atu rity .
C om m on $ 1 ,000 000 ($100 )..............................................  $1 ,000,000 .......................
Pref $1 ,000 ,000 5  % n c  ($100 )_______ ___________ 1 ,000,000 ____________
1st m ortgage $2,000,000 go ld ! 1905 5 g  J -J  1 ,400,000 Ju ly  1 1930 

guaranteed ($1 ,000) . . .  . c 'J I n t .  at F idelity  T r. C o ., P h iia ., Trustee. 
Bonds. —O f tin- $2,000,000 bon d s. $600,000 are reserved for extensions 

and im provem en ts. V . 82, p . 691. Are n ot su b ject to  call.
E A R N IN G S .— F or 12 m onths ending Jan. 31 1906, w hen the road was 

o n ly  partly  operated , gross, $102,531; net, $48 ,279 .
R O A D .— O perates 60 m iles o f  track  from  F t. W a yn e  v ia  N ew  H aven . 

M onroeville , C on voy , Van W ert, M iddlepoint, D elphos and E lld a to L im a  
C om m enced  com plete  operation  N ov . 15 1905. Standard guage, 70 -lb . T - 
rall. 1<) passenger cars and 1 express car.

O F F IC E R S .— P res ., W . K esley  Sch oep f: V . -P . ,  D . J . C able; Sec. and 
T reas., F . A . H ea ly .— V . 82, p . 691, 804; V . 83 . p . 37.

W E S TE R N  O H IO  R Y .— \ tro lley  system  o f  standard gauge, entirely on 
private  right o f  w ay.

O R G A N IZ A T IO N .— In corporated  In O hio on O ct. 11 1900. This Is one 
o f  the P om eroy  M andelbaum  reads and is to  form  a link In the through c; r 
serv ice  from  T oled o  to  C incinnati. O w ns entire com m on  stock  o f  the Lim a 
F in d lay  & T o led o  R y . In A u g. 19 >6 Issuad $400,000 new preferred stock

In exchange fo r  the $400,000 pref. stock  o f  that com p a n y . V . 83, p . 97, 
1 5 7 ,3 8 1 .

S T O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M aturity .
Com m on $3,000,000 ( $ 1 0 0 ) . . . ____  ________  $3,000,000 ____________
P ref 6 %  cum  $400 ,000________  ____  ________  400 ,000 ____________
1st m ortgage $3,000,000 g o ld f 1901 5 g M -N  2.453,000 N ov  1 1921 

($1,000) $26,500 per M._*cH In t. at C lt. Savings & Trust C o.. C leveland,
1 Trustee, or First N ational B ank, N . Y .

L F & T  1st m tge $60 0 ,00 0f 1905 5 g J -J  400 ,000 Ju ly  1 1925
gold  ($ 1 ,0 0 0 )______________c-j In t. at Citizens Savings & Trust C o ., C leve-

(. land , Trustee, or In N ew  Y ork .
Bon ds.— Th e W est O hio bon d s have n o  sinking fund and bon d s are n ot 

su b ject to  call. See V . 76, p . 160, for  agreem ent am on g b on d h old ers. The 
L im a F indlay  & T o l. bon d s have a sinking fund  o f  $10,000 per a n n ., begin ­
ning In 1891. A re su b ject to  call at 105. V . 80, p . 2344.

R O A D .— Lim a v ia  W apak on eta  to  P iqua ; W a pak on eta  v ia  S t. M ary ’ s to  
Celina; St. M ary ’s to  M inster; m aking altogether 78 % m iles o f  m ain line; 
also, sidings, 10 m iles. Last section  com pleted  D ec. 1 1903. A lso L im a  to  
F ind lay , 31 .9  m iles, thus com pletin g  a through line to  T o led o . T o ta l o f  all 
m ileage abou t 120 m iles. Standard gauge. O perates 19 passenger and  6 
other cars.

O F F IC E R S .— P res., A . E . A k ins; 1st V .-P . ,  L . J . W o lf; 2d V .-P . and G en. 
M gr., F . D . Carpenter; Sec. & A sst. T reas., H . C. Lang; T reas., M . .T. M an­
delbau m .— V . 82, p . 162; V . 83, p . 97, 157, 381.

LINCOLN, NEB.
LIN CO LN  T R A C T IO N — A  trolley  road .
O R G A N IZ A T IO N .— Successor In January 1898 to  L in coln  Street R y . ,  

foreclosed  D ec. 17 1897 and reorganized per p lan  In V . 65, p . 277.
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

C om m on stock  ($1 0 0 ) __________ ______  A -O  $330,000 A p r l5 ’ 07 4 %
Preferred (cu m u la tive )______________  5 J -J  700,000 J a n l5 ’ 07 2 Vi
1st m tge gold  ($1,000) $ 2 5 0 ,-) 1899 5 g J-J 150,000 Jan 1 1 9 2 0

000 a u th orized___________ c* j Interest at New Y o rk  Trust C o ., T rustee.
D ivid en d s .— On pref. com m en ced  Ju ly  15 1901, 2 H % ;  in 1902, 5 %  and 

5 %  In s t o c k ;  In 1903, 5 %  and 1 0 %  accum ulated  d iv id en d s ; in 1904, 
5 % ;  in 1905, 5 % :  in 1906, 3 % ; In 1907, Jan ., 2 ) 4 % .  On com . stock , 
in 1903, 5 % ;  in 1 9 0 -1 ,5 % ; in 1905, 5 % ;  in-1906, 6 % ;  in  1907, A p r ., 
4 % .

E A R N IN G S .— Calendar year: 1906. 1905. 1904.
Gross earnings_________________________  $376,461 $316,022 $272,314
In t .,  oper. ex p . and re co n s tru ct io n .. 314,245 238,000 197,024

Surplus........ .......................................... . .  $62,216 $78,922 $75,290
R O A D .— Owns abou t 42 miles o f  track .
O F F IC E R S .—-Pres., M. L . Scudder, N ew  Y ork ; V .-P . ,  W m . B e lch er; 

Sec. & Treas., F . H . Carter, 52 W all S t ., N . Y .— V . 77 , p . 2280; V . 82, p . 
751; V . 84. p . 804. ________  _

3 LITTLE ROCK, ARK.
L IT T L E  R O C K  R A IL W A Y  & E L E C TR IC  —
O R G A N IZ A T IO N .— Incorporated  iln Arkansas in  M arch 1903 and Is a 

consolidation  o f  the L ittle  R ock  T raction  & Electric C o. (granted a new  
franchise on Sept. 28 1901 for 50 years; V . 73, p . 784) and the L tttleR oek  
Edison E lectric L ight & Pow er C o. O perates all street railw ays In c ity . 
Controlled b y  A m erican  Cities R a ilw ay & Light C o ., in  the m anagem ent 
o f  w hich Isidore N ew m an & Son o f  N ew  Orleans and N ew  Y ork  are largely  
Interested.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
C om m on $1 ,500 ,000 .................... ............ $1,500,000 J u ly ’ 0 7 ,2 %
P ref 6 %  cum  $750,000________  . - -  6 J-J 750,000 J u ly ’ 07, 3 %
1st m ortgage $2,000,000 goldr 1903 5 g A -O  1 ,984 ,000  A pril 1 1933

($1,000) _________________ -{Interest at C om . Trust & Savings B ank,
I New O rleans, L a ., T rustee.

B on d s .— Are su b ject to  call after 5 years at 107 V£. A ll prior liens have 
been retired.

D ividends .— On pref. in 1904, 1905, 1906 6 %  in each year; in 1907, 
Ju ly  1 , 3 % .  On com m on , 1906, 4 % ; In 1907, Ju ly , 2 % .

E A R N IN G S .— F or calendar years:
Y ea r—  Gross. N et. F ixed  chges. S urplus.

1906   $535,498 $256 ,166  $117,299 $138,867
1905  .......................... . . . .  496,259 234 ,890 107,658 127,232
^ R O A D .— O perates 23 m iles o f  track .
'" 'O F F IC E R S .— Pres., W . E . H em ingw ay; S ec., G eo. B . R ose ; T reas. and 
G en. M gr., D . A . Hegart.v: A u d .. W . J. T h orp .— V . 76, p . 593, 810, 864; 
V . 82, p . 628, 1438; V . 83, p . 38. ’ J

LOCKPORT, N. Y .
IN T E R N A T IO N A L  T R A C T IO N  CO .— See Statem ent under B u ffa lo .

LONG BRANCH, N. J.
A T L A N T IC  C O AST ELE C TR IC  R Y .— T ro lley .

^ O R G A N IZ A T IO N .—  Incorporated  In New  Jersey on  D ec. 8 1905 as 
successor to  the A tlan tic Coast E lec. Railroad C o ., so ld  under foreclosure o f  
the general m ortgage o f  the latter. Leases the Seashore E lectric R y . o f  
Ashury^Park until June 6 1937 at $10,000 per vear and ow ns $150,000 o f  the 
$200,000 to ta l cap jta l stock  o f  latter com p a n y  (m akin g net rental $2 ,500), 
and ow ns all o f  the stock  o f  the W est End & Lon g Branch R y . and o f the 
A sbury Park & Sea Girt R R .,  the form er is leased Trom A u g. 3 1.896 until 
July 1 7 1945 at a nom inal rental, and the latter for 99 years at 6 on  stock  
from  A u g. 27 1898. Also ow ns entire stock  ($100,000) o f the A tlan tic Coast 
E lectric L ight C o ., w hich supplies the c lectric  lights o f  A sb u ry  Park , A llen- 
hurst. Belm ar, O cean B each , C om o and Spring Lake. The Seacoast T ra c­
tion  Co (capital $100,000), running from  Belm ar to  Spring L ake, 2 miles 
has been leased to  the A tlantic Coast E lectric R y . for  99 years. Franchise 
In Belm ar expires In 1947; In A sbury Park, in 1937; In L on g B ranch , sem e e x ­
pire in 1945 and others are perpetual: in O cean T ow n sh ip , perpetual: In Sea 
G irt, exp ire in 1915, 1926 and 1956: franchises o f  Seacoast T raction  C o. are 
perpetual.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding . M atu rity .
Stock  $1,000,000 ($1 0 0 )_____________  ________  $1,000,000 ......................
1st m ortgage gold $1,000,-1 1895 5 g  M -N  800,000 M ay 1 1945

000   _______________ <Int. at K n ick erbock er T r. C o ., N . *r ., Trus.
Gen mtsre $1,000,000 gold i 1906 5 g J-J 870,000 July  1 1 9 4 5

($1,000) - _________________ c j Interest at Central Trust C o ., N . Y . ,  Trustee.
Seashore El R y  s t o c k ------- ---- ---------  --------- -  200,000 -------------------
Seashore E lectric R y  1st f 1892 6 g  J-J 200,000 1917

m ortgage $200,000 ________ -j In t. at Seacoast N at’ ] B ank, A sb u ry  P k .,N ..L
i. S u b ject to  call at 105 In 1897.

Seacoast T raction  Co s to ck ----------------  ------------- 100,000 -------------------
Seacoast T raction  Co 1st m tg] 1904 5 g J-J 100,000 1945

$100,000 ($1,000) g o l d . .  . . j l n t .  at Federal Trust C o ., N ew ark. T rustee. 
A sbury Park & S G stock — A ll ow ned b y  A tlantic Coast Electric, R y .
A s P k  & S G l s t r n t g e  $50,000] 1898 5 g  M S 50,000 1918

co ld , can be canceled at ^Interest at M onm outh I’rust & Safe D eposit
1 0 5 _________________ - ......... c j C o ., A sbury Park , Trustee.

Atlantic. Coast E lec Lt 1st] ------- 5 J-D  241,000 June 1 1945
m tge $500,000 gold . Sub- U nt. at Federal Trust C o ., N ew ark, N . J. 
je ct  to  call at 105 in 1 9 0 1 ._J M orton Trust C o ., N . Y . ,  Trustee.

"O th e r  D ebts”  (D ec  31 1 9 0 5 )............  - .............  305 ,000 --------- ----------
B on ds .— O f the $1,000,000 firsts, $200,000 are reserved to  retire a like 

am ou n t o f  Seashore R y . 6s, su b ject to  call at 10S In 1897. E n tiie  bonds 
and stock  o f  the A sb u ry  P ark  *  Sea G ilt  and the Seacoast T raction  C o. are 
deposited  under the new  general m ortgage.

R O A D .— Belt Line In A sb u ry  Park and extends from  A sb u ry  P ark  
through  L on g Branch to  Pleasure B a y , abou t 24 m iles, o f  w hich 10.12 miles 
is over  private right o f w ay . V . 66, p . 616. C onnects at Pleasure B ay 
w ith the N ew  Y ork  (c L on g  B ran ch  S team boat Co.

R E P O R T .— Y ea r en d ln e D ec. 31:
1906. 1905. 1904. 1903.

G ross e a rn in g s ...................................$289,831 $267,395 $231,142 $221,020
O perating expenses ____________  111,222 121,808 118 387 112,492

M e t ..................................... ............ . . $ ’,78 ,609  *145 ,587 112,755 $108,528
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O F F IC E R S .— P res., S. F . H azelrigg , N . Y . ;  V .-P . ,  H . H . R ogers; T reas.,
H . H . R ogers Jr .; S ec ., G . B . Carte;" S u p t ., C. E . H creth .— V . 81, p . 974, 
1435, 1722.

M ON M OUTH  CO U N TY E L E C T R IC  CO .—
O R G A N IZ A T IO N .— In corp orated  A p r. 1 1901 as a reorgan ization  o f 

the A tlan tic  H ighlands R ed  Bank & L on g  B ran ch  E lectric  R y . In  A prl
1903 was granted a 45-year franchise to  operate in L on g  B ranch , In c o n ' 
slderatlon  o f  w hich  the tow n Is to  receive o f  1 %  o f  gross receipts.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $500,000 ($ 5 0 )............... ................................. ........  $400,000 ____________
1st m o rt., $500,000 ($1001 1901 4 g J-J 325,000 Apr. 11 9 5 1

and $1,000) g o l d . . ___c * ) ln t .  at H am . T rust C o ., B io o k ly n , Trustee.
O ther debts D ec. 31 1906 ........ ............ ..................... 43,872 ____________

R O A D .— R ed  B ank to  L on g  B ran ch , 6.!^ m iles, and 2d track . 2 ' j  m iles, 
in L on g B ran ch , 3 m iles; In R ed  B ank , 1 >5 m iles; to ta l, 13 m iles.

E A R N IN G S .— F or calendar year 1906, gross, $57 ,809 ; def. from  op era ­
t ion . $2 ,052.

O F F IC E R S .— P res ., W illiam  F . H ogan , Jersey C ity .— V . 72 , p . 86, 391.

LONG ISLAND CITY, N. Y .
LONCi IS L A N D  C O N S O L ID A T E D  E L E C T R IC A L  C O M P A N IE S.—
O R G A N IZ A T IO N .— Entire stock  Is ow ned b y  the L on g  Island R R . In ­

corp ora ted  In N ew  Y o rk  and holds the entire stock  o f  the H u n tin gton  R R .,  
the O cean E lectric  R y . ,  the N orth p ort T raction  C o ., the Nassau County 
R y . ,  the Glen C ove R R . and the Jam aica ft Sou th  Shore R R .,  and  the 
B a by lon  R R . A lso  ow ns o re -h a lf  the stock  (the In terborou gh  R a p id  
T ran sit C o. ow nin g the other half) and b on d s o f  the N . Y .  & L on g  Island 
T raction  and the L on g  Island E lectric R y .

H as planned  the con stru ction  o f  a cross-island line from  H untin gton  to  
B a b y lon  v ia  F arm lngdale and A m lty v llle . Funds to  be  ob ta in ed  b y  sale 
o f  c o m p a n y ’s bond s.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $25 ,000 ------------------------- A ll ow ned b y  L on g  Island R R .
Coll. tr. b on d s, $10 ,000 ,000] 1906 i ]4  g  N one. 1946

g o ld , g u a r --------------------------- JU . S. M tge. & T rust C o .. N . Y . ,  T rustee.
B onds.— A re gu ar., principa l and Interest, b y  L on g  Island R R . 
O F F IC E R S .— P res ., R a lph  Peters; V . -P . ,  C L . A d d ison ; Sec. and T reas. . 

F ran k  E . H a ff, N ew  Y o rk .— V . 83 , p . 890.
(1> L on g  Island E lectric R y .— A  tro lley  road .
In  Jan . 1906 con tro l passed to  the In terborou gh  R a n ld  Tran sit C o. 

and the L on g  Island C on solidated  E lectrica l C om panies, each  ow nin g one- 
ha lf the stock  and b on d s.

O R G A N IZ A T IO N .— C hartered M arch 13 1897 as N ew  Y o rk  fe N orth  
Shore R y . On O ct . 11 1899 was con solida ted  w ith the form er  L on g  Island 
E lectr ic  R y . ,  new  com p a n y  h avin g  $2,100 ,000  cap ita l stock  and $2,100,000 
b on d s. On M ay 7 1902 the lines n o ith  o f  Jam aica  w ere sold under fo re ­
closu re to  th e  Q ueens R y . C o ., w hich  com p a n y  was then m erged Into the 
N ew  Y ork  & Q ueens C ounty R y . B y  this foresclosure $1,500 ,000  each o f  
s tock  and  bon d s w ere can celed , leav in g  each at $600,000. O n O ct. 1 1903 
old nam e o f  " L o n g  Island E lectric  R y . ”  was resum ed.

Right to C arry E xpress M atter .— In O ctob er  1899 the A p pella te  D ivision  
o f  the Suprem e C ourt uph eld  the right o f  the L on g  Island E lectric under the 
G eneral R a ilroad  law  to  run cars carryin g express m atter. V . 69, p. 744. 
D ecision  w as affirm ed b y  C ourt o f A ppeals In June 1900. V .  70, 1249 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity-
S to ck , $600,000 ($10t')_______ _ ____  ___________  $600,000 ____
L . I . E l. 1st M ., $600,000] 1895 5 g J -D  600,000 June 1 1925

($1,000) ------------------------- c * j  In t. a t ’ H am llton  T r. C o ., B rook lyn ,T ru stee .
E A R N IN G S .— F o r  year endlngf.T une 30 1906, gross, $184,808, net, 

$55 ,676 ; charges, $37 ,962 ; surplus, $17 ,714 .
R O A D .— Com prises 26.74 m iles o f  road  from  C rescent A v en u e , B rook lyn  

(at the term inus o f  the K ings C ou n ty  E lev a ted ), to  Jam aica , H ollis and 
Q ueens, and from  Jam aica to  Far R ock a w a y . 47 cars.— V . 77 , p . 89, 511, 
512; V . 83 . p . 818.

(2) N ew  Y ork  «& L o n e  Island T ra ction .— A  tro lley  road .
On June 20 1905 con tro l was purchased jo in t ly  b y  the In terborou gh  

R a p id  Transit C o. and  the L on g  Island C onsol. E lec. Cos. and new  officers 
elected as be low . V . 80 , p . 2622. T h e In terborou gh  also con tro ls  the 
N ew  Y o rk  & Q ueens C ou n ty  R y . In  O ct. 1906 the R R . C om m issioners 
au th orized  $600,000 new  stock  to  be issued for  the stock  o f  the L on g  Island 
E lec. R y .  (see V . 83 , p . 8 1 8 ), b u t It Is n o t deem ed p robab le  th at exchange 
w ill be m ade.

O R G A N IZ A T IO N .— This was form erly  the M ineola H em pstead  & F ree­
p o r t  T raction  (In corporated  on  F eb . 27 1899), b u t nam e changed as above  
on  Ju ly  1 1902 and s tock  Increased from  $125,000 to  $1,000 ,000 .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. Last D iv .
C om m on , $750,000 ($50) ____ ______  ___________ $750,000
P re f.,  5 %  cu m ., $250,000 ( $ 5 0 ) .............................. ....... 250 000 ____ __

I 1002 4 H  g M -N  1 ,000,000 N o v . 1 1942 
1st m tg e ., $1 ,000 ,000 , gold^ In t. at Citizens Sav . & T r. C o ., C leve

($1,000) c .  & r _________ .H a n d , trustee, or  at 1st N at. B an k , N . 'V’
B on d s.— A re su b je ct to  call at 107 at 30 d a y s ’ n otice , b u t no sink, fu n d ' 
E A R N IN G S .— F or year ending June 30 1906, gross, $207,301; net, 

<104 ,302 ; fixed  charges, $52 ,903 ; surplus, $51 ,399 .
R O A D .— O perates an  e lectric line con n ectin g  M in eola , H em pstead  and 

F reep ort, 7.81 m iles. A lso  operates line from  H em pstead  w est 5.58 
m iles to  Q ueens, w here con n ection  Is m ade w ith  the tracks o f  the N ew  
Y ork  & Q ueens C ou n ty  R a ilw a y . Also a lin e  16.42 m iles lon g  from  Free­
p ort w esterly v ia  R ock v ille  C entre, L y n b rook  and V a lley  Stream , to  a co n ­
n ection  w ith  the K ings C o. E levated  R y . at B rook lyn . T o ta l, Including 
second  t r a c t ,  34 .15 miles. A  line w ill be bu ilt later to  L on g  Beach and also 
on e  to  B a b y lon . 29 passenger and 5 o th er  cars.

O F F IC E R S .— Pres. & G en. M gr. F . L . F u ller, L on g  Island  C ity ; V . - P . ,  
C . I .. A llison; S ec ., Frank E. Hafr,*128 B road w ay . N . Y . :  T reas ., Jordan J. 
R o llin s, 32 N assau S t ., N . Y . V . 80, o .  1479. 2345, 2458, 2622; V . 83, p . 
818; V . 84, p . 86S. * 1

N E W  Y O R K  & Q U E E N S C O U N T Y R Y .—
E n tire capita l s tock  Is ow ned b y  the In terborou gh  R a n ld  Transit C o ., 

w h ich  also ow ns on e-h a lf o f  the stock  o f  the L on g  Island E lectric  R w y . and 
the N ew  Y o rk  & L on g  Island  T raction .

O R G A N IZ A T IO N .— In corporated  June 29 1896 and reorganized on June
30 1899. P u rch a sed 'th e  various lines o f  railroad In L on g islan d  C ity know n 
as th e  N ew tow n  R y .C o . , th e  R ik er A ve. & San dfords P oin t R R .,  the Stein ­
w a y  R a ilw a y , the L on g  Island C ity  & N ew tow n R y . and the Flushing & 
College P oint R y . In  M ay 1902 the Queens R v . w as con solida ted  w ith It, 
and  thereupon  Increased Its stock  from  $2,500 ,000  to  $5,000 ,000 . Th e 
Q ueens R y . succeeded  to  the p rop erty  sold at foreclosure o f  the N ew  Y ork
& N orth  Shore R y .,  com prising a line o f  six m iles from  F lushing to  Jam aica , 
w ith  franchises for lines betw een Flushing and College P o in t, F lushing and 
E ayslde  and M anhasset. V . 74. p . 1197. In  Sept. 1906 the R a ilroad  
Com m issioners granted perm ission to  m ake a new  m ortgage for  $10 ,000 ,000 
to  p rov id e  for  refu nding, & c. V . 82, p . 1439; V . 83, p. 752.

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding . M atu rity .
S tock , $5,000,000 ($ 1 0 0 )....................... ...............  $3 ,235,000
Flushing & College P oin t first] 1895 5 g J-D  50,000 1925

m ortgage, $125,000, g o l d . .  I N ew  Y ork  Trust C o ., Trustee.
N ew tow n  R y  first m ortg age,! 1894 5 g  J -D  150,000 D ec. 1 1924

$150,000 g o l d --------------------- /  N ew  Y ork  Trust C o ., T rustee.
S teinw ay R y . first m ortg age ,! 1892 6 g  J-J 1,500,000 Ju ly  1 1 9 2 2  

$1 ,500,000 ($1,000) ,g o ld .c * ]In t . at M orton  Trust C o . . N . Y .  C ity . Trustee 
N ew  Y ork  & Q ueens C ou n ty) 1896 4 g  A -O  1,300.000 O ct. 1 1946 

first con sol m ortgage, go ld  ► M ercantile Trust C o ., N ew  Y ork , Trustee.
$1,000 e a c h ------------------------- 1 Interest at o ffice  o f  com p a n y . N ew  Y ork .

First & refu nding m tge , $1 0 ,-\ 1906 4 g M -N  (?) N ov . 1 1936
000 ,000 , gold  ($ 1 ,0 0 0 )- _ c * /  W in dsor T rust C o ., N ew  Y o rk , T rustee. 
L oans paya b le  Ju ly  1 1906, $230,000.
O f the new  $10 ,000 ,000 m ortgage, $3 ,065,000 are reserved for  prior liens 

and $6,135,000 fo r  add itions and Im provem ents. N o sinking fund and 
bon d s are n ot su b ject to  call. U nder the N ew  Y ork  & Queens C ou n ty  first 
con solida ted  m ortgage there were orig inally $2,500 ,000  bon d s outstan d in g , I 
b u t the com p a n y , having defau lted  In the p aym en t o f  Interest, a reorganlza- ' 
t ion  was m ade, under w hich  the holders surrendered $1,200 ,000 ; Interest I 
w as reduced  to  4 %  and the M ercantile T rust C o ., N . Y . ,  w as m ade the new 
trustee. The said bon d s are redeem able at 105 and Interest. V .  69, p . 906.

R O A D .— T h e sy stem ,w ith  th e  Q ueens R a ilw a y , em braces 74.47 m iles o f  
tro lley  tra ck , including m ain lin e , 40 .24 miles; second tra ck , 28.96; sidings, 
5 .27. Rails 77 to  93 lbs. standard  gauge, 216 closed(and open cars; 19 w ork  
cars; 7 snow plow s and 6 freight cars.

R E P O R T .— F or fiscal year3 ending June 30:
Gross. N et. Uth. inc. Int. & T a res . S u rp lus.

1905 6 ____ $839,732 $275,386 $12,461 $203,987 $83,860
1 9 0 1 5 ____  735,693 200 517 10.041 201,576 98,981

O F F IC E R S .— P res., & G en. M gr., F . L . Fuller, L . I . C ity ;  S e c ., H . 
M. Fisher; T reas ., D. W . M cW illiam s.— V  77, p . 299, 350; V .  82, p . 1439; 
V . 83 , p . 752, V . 84, p . 804.

LOS ANGELES, CAL.
PACIFIC ELECTRIC RY.— A tro lley  roa d .— (See M a p  on page 55 .)
In O ctober 1903 the K u h n , L oeb -H arrlm an  Interests in Southern  P a cific  

R y . becam e con n ected  w ith Mr. H . E . H u n tin gton  in the con trol o f  this 
eom oa n y , the Southern P acific  C o. ow nin g  $10 ,000 ,000 o f  the $20 ,000 ,000 
stock . See V . 80, p . 651, fo r  Item concern in g purchase o f  m in ority  interest.

O R G A N IZ A T IO N .— This com p a n y  was in corp ora ted  under the law s c f  
California in 1901, and is a con so lid a tion  o f  the Los A ngeles & Pasadena 
E lectric R y . ,  P asadena & M ount L ow e R y .,  P acific  E lectric  o f  A rizon a , the 
East N inth  St. R y .,  the T em ple S t. C able R y . and the B rook lyn  A v e . R y .,  
com prising nearly all the Interurban lines In and around L os A n geles. In  
O ct. 1903 the stockholders authorized an Increase o f  stock  from  $10 ,000 ,-
000 to  $20 ,000 ,000. V . 77 , p . 1534.

ST O C K  A N D  B O N D S —- D ate. Interest. Outstanding. M a tu rity .
S tock , *20 ,000 ,000  ($100) . ________  ________  $29 ,000 ,000 _____ _______
C onsol, m tg e ., $10,000,000,1 1902 5 g J-J 8 ,494,000 Jan . 1 1942

gold  ($ 1 ,0 0 0 )__________. .c . jT n t .  at U nion  T r. C o ., San F ra n ., Trustee.
L os . A n g. & Pas. M ., $1,000,-1

000, g o ld , g u a r .f$ l ,000) c*  j- 1898 5 g  J -J  1,000,000 Jan . 1 1928 
Can be called  a fter Jan . 1 J lnt. a t 111. T r. & Sav. B k ., C h ic ., Trustee,
1908 at 105. j or  at Chase N at. B an k , N ew  Y ork .

Pas. & M t. L . m ort. $500,-1
000 , gold  ($ 1 ,0 0 0 )_______ c*S. 1900 4 g  J -D  500 ,000 June 1 1930
Can be called  after 1910 ati Interest at U nion  Trust C o ., San F ran cisco ,

104 and Interest. J T rustee.
B on ds.— A  sufficien t am ou n t o f  th e  $10 ,000 ,000 consols Is reserved to  

retire prior Issues. Sinking b u n d  Is $5,000 per ann um , com m en cin g  Jan . 1
1907, for  5 years; then $10,000 per annum  to  Jan . 1 1917; $15,000 o e r  an ­
num  to  Jan . 1 1922; $20,000 per annum  to  Jan . 1 1927; $25 ,000 per annum  
to  Jan . 1 1932, $30,000 per annum  to  Jan . 1 1937 and $35 ,000 annually 
th ereafter, said sinking fund  to  be  used In the purchase o f  the bon d s, but 
fund  m ay be invested in other securities if bon d s can n ot be obta in ed  at par. 
T’ he b on d s  o f  the Los A ngeles & Pasiadena bear the gi’ aranty  o f  the Los 
Angeles R y . b y  endorsem ent. A  sinking fund  o f  $10 ,500 per year on th ose  
bon d s begins D ec. 1 1908, and bon d s m a y  be called  at 105 on  any  Interest 
date a fter Jan . 1 1908. T h e bon d s o f  the Pasadena & M t. L ow e are guar­
anteed, principal and interest, b y  b oth  the Los A ngeles R y . and the Los 
Angeles & P asadena E lectric R y . A  sinking fund for th ose  bonds co m ­
m ences a fter 10 years from  date o f  b on d s  o f  $5 ,000 per annum  for  first 5 
years, $7,500 per annum  for second  5 years, $10,000 per annum  for  n ext 5 
years and $12,500 per annum  for  rem ain ing 5 years. These bon d s m ay be  
called  a fter 10 years on  any  Interest date upon  4 w eeks’ n otice  at 104 and 
interest.

R O A D .— T h e P a cific  E lectric  R y . In F eb . 1907 operated  203.77 m iles 
o f  track  and the L os Angeles Inter. 277.23 m iles; to ta l, 181 miles.

O F F IC E R S .— P res., H . E . H u n tin gton : .-P .,  W . F. H errin; S e c .,  S . C. 
B a vter; T rea s ., I. W . H eilm an .— V . 80 , p . 651; V . 84, p . 1248.

LOS ANGELES INTERURBAN RY.—  (.See M a p  on page 55.) 
O R G A N IZ A T IO N .— In corporated  In Californ ia on  June 8 1903 and Is a 

con solida tion  o f  the Los A ngeles T raction  C o ., the I.os A ngeles ft G lendale 
R y . and the California P a c. R y . The R iverside •4 A rlin gton  R y .,  the 
Santa A na ft  O range M otor R y . and the San G abriel R apid  T r. R y .  have 
also been  acqu ired . T h e Los A ngeles In terurban  R y . Is one o f  th e  H u n tin g ­
don roa d s , and to  Jan .*l 1906 a b o u t $7 ,000,000 had  been  spent on  It. 

S T O C K  A N D  B O N D S—  D a te. Interest. Outstanding. M a tu rity .
Sto. k ,  $10 ,000 ,000 ( $ 1 0 0 ) ............. ............................. $10 ,000 ,000 .......................
N ew  M ., $10 ,000 ,00 0 , g .l  1903 5 g  A  O 4 ,713 ,000  1943

($1,000) gu ar_____ _c . ft r .J In t. at U nion T r . C o ., .San F ra n ., Trustee.
Los A n g. T ra c . 1st m ort.,1  1895 6 g  M -N 250 ,000 M ay 1915

$250 ,000 , gold  ($ t ,0 0 0 ) /S t .  L ou is  U nion  T r . C o ., St. L ou is , Trustee 
L os . A an g . T rac. 1st con . M.,1 1898 5 g  J -D  250,000 D ec. 1 193

go ld , $250,000 ($ 1 ,0 0 0 )___J St. L ou ls-U n lon  T r. C o ., St. L ou is , Trustee
Interest o f  b oth  a b ov e  m ortgages at Chase N ational B ank, N V.

Cal. P a c. R y . 1st H . f go ld l 1901 5 g  J-J 480 ,000 July 1 1 9 4
($ 1 ,0 0 0 ), gu ar____________ c /T lt le  Ins. ft T rust C o ., L os  Am reles, Trustee
B on is . —O f the C aliforn ia P acific  R v . n o  stated am ou n t au th orized , bu t 

is lim ited to  $20,000 per m ile o f  com pleted  track . N o sinking fund on  these 
bon d s, and bon d s can n ot be ca lled . Interest Is paya b le  In N . V .  C ity . 
These bonds are guaranteed b y  the f,osA n geles T rac. C o ., b oth  principal and 
Int. See V . 75, p . 76. A sinking fund  Is prov id ed  for the new  $10 ,000 ,000 
m ortgage as follow*; 1908 tc. 1912 inclusive, $5,000 per annum : 1 9 l3 t o l9 1 7 ,  
Inclusive, $10,000 per annum : 1918 to  1922. Inclusive, $15,000 per annum : 
1923 to  1927, Inclusive, $20,000 per annum : 1928 to  1932, Inclusive, $25 ,000 
per annum ; 1933 to  1937, Inclusive, $30 ,000 ner annum , and thereafter to  
m atu rity , $35 ,000 per annum . The bon d s are su b ject to  call for the sinking 
fund at a price to  be determ ined  b y  the directors. These bon d s arc gu ar­
anteed as to  b o th  principal and Interest b y  the P acific  E lec. R v .

R O A D .— O perates 277 .23 m iles o f  track .
O F F IC E R S .— P res., H . F .  H u n tin gton ; V . -P . .  W . F . H errtn; S e c .. S . 0 .  

Baxter: T reas .. f TV. H eilm an; S u p t.. S . B . McT.enegan. V . 79 , p . 02 t ,  
2588; V . 80, p . 651.

LOS AN G ELH S R A IL W A Y .— (See m ap on page 55 .)
Is one o f  the H u n tin gton  properties , Mr. H u n tin gton  being reported  to  

be the ow ner o f  55 %  o f  the s tock . See V . 80 , p . 651.
O R G A N IZ A T IO N .— Successor b y  con solida tion  Sept. 29 1898 o f  L os 

Angeles R y . and Main S t. & A gricu ltu ra l Park R R . and  b y  purchase o f the 
M ateo Street R R . and San P ed ro  Street R R . V . 63, p . 85. O w ns $5 ,050 ,
000 o f  th e$10 ,000 ,00 0  stock  o f  the P a cific  L igh t & P ow er C o. o f  Los  Angeles 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S to ck , $5,000 ,000  (par, $ 1 0 0 ). ................................  $5 ,000,000 .................. ..
N ew  m ortgage, $3,000,000 ,1  1898 5 g A -O  5 ,000 ,000  O ct 1 1 9 3 8

gold  ($1,000 e a ch ) .............c* ]T n t. at c o ’ s o ffice , San F ran cisco , Cal.
T he trustee o f  the new  m ortgage o f  1898 Is the U nion  T rust C o. o f  San 

F ran cisco , Cal. On 30 d a y s ’ n otice  Interest m a y  be m ade payable  at the 
N ationa l C ity  B a n k , N ew  Y ork .

E A R N IN G S  -  F or ca lendar year 1906, gross, $3 ,276 ,130 ; n et. $94 4 ,27 9  
In  1905. gross, $2 ,683 ,404 ; n et, $811,149.

R O A D .—  Com prises 185.5 m iles o f  road .
O F F IC E R S .— P res.. II . E . H u n tin gton ; V . -P . .  Ch. de G uigne; T reas .,

I . W . H eilm an; S ec .. E . B. H ollad ay , San F ran cisco : G en. M gr., H ow ard
E . H u n tin gton , L os A n geles.— V . 78 , p .229; V .  80 , p . 651.

(1) P acific  l ig h t  & P ow er C o.— A n  electric com p a n y  
O w ns all the stock  o f  the O ntario & San A n ton io  H eights R y . ,  the San 

B ernard ino Gas & E lectric C o ., the M entone P ow er Cu. a n d  the R iverside  
P ow er C o. H as con tra ct to  purchase s tock  In the Slerre P ow er C o ., w hich 
has $20 ,000 b on d s ou t; the M entone P ow er C o ., has $37,000 bon d s ou t.

O R G A N IZ A T IO N .— In corp ora ted  In C aliforn ia on  M arch 6 1902 and 
absorbed  the San G abriel E lectric  C o. $5 ,050 ,000  o f  the $10 ,000 ,000  
(V . 75 , p . 1150) capita l stock  Is ow n ed  b y  the L os A ngeles R y . C o. Sup­
plies pow er to  the L os  A ngeles R y . C o ., the P a cific  E lectric R y . C o ., tne 
Los A ngeles fc R ed on d o  R y . C o ., and does a general ligh ting and pow er 
business In L os A ngeles and  v ic in ity .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S to ck , $10 ,000 ,000 ($ 1 0 0 ).............................................  $10,000 ,000 . . . ................
1st m ortgage , $10,000,000,1 1902 5 g J -J  6 ,609 ,000  June 1 1943

gold  ($ 1 ,0 0 0 )_________ c & r /In t .  at U nion Tru^t C o ., San F ran ., Trustee.
B on ds.— $377,000 are reserved to  retire a like am ou n t o f  b on d s o f  the 

San G abriel E lectric C o. B on ds can n ot be ca lled . A  sinking fund  co m ­
m ences on  Jan . 1 1905 o f  2 %  o f  b on d s outstan d in g  for  first 5 years and on  
and a fter Jan . 1910 z y . %  until and Including Jan . 1 1942; said fund to  be  
Invested  In the bon d s at n o t less than 110; otherw ise in o th er securities.

P L A N T .— G enerates e lectric ity  for  light and pow er. W ater pow er, a lso 
steam  p lan t, In Los A n geles. H as 15,000 h. p . plant on  K ern  R iv e r , 125
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m iles from  Los A n geles. T w o  separate transm ission lines running th een tire  
.d istance are used. H ydrau lic p lants a t San A n ton io , at M entone and at 
R iverside . 20,000 h. p. steam  plant at R ed on d o  being c o n s tru c te d .— 
V . 75 , p . 437, 1150.

LOS A N G E L E S P A C IF IC  CO. -  A n electric road . T h e H arrim an inter­
ests are in con trol. V . 82, p . 751.

O R G A N IZ A T IO N .— Successor in 1305 to  the L os A ngeles P acific  R ail­
road, w hich was organ ized  June 4 1898. In  Jan . 1901 purchased the Los 
A ngeles O cean P ark  & Santa M onica R R . V . 78, p. 342.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $15 ,000 ,000 (par, $ 1 0 0 ) ____  . . ______ $15 ,000 ,000 ____________
L A  P a c RR  1st M , $1 .000 ,- f  1898 5 J10-D 10 100,000 1928

000, gold  ( $ 1 ,0 0 0 ) --------------j In t. at B road w ay B k . & T r. C o ., L os A n .,T r .,
I Til. T r .& S a v .B k .,C h ic  ,or Chase N a t.B k  ,
i N ew  Y o ik .

L  A  Pas RR  1st con  m tg e .f  1901 5 A -O  1 ,400,000 A p ril 1 1931
$1 ,500 ,000 , gold  ($1,000) B road w ay B k . & T r. C o ., Los A n g .,  Trustee.

I In t. at C rockcr N at. B k . San F ran cisco . 
L  A  P ac RR  1st and ref m tge , f 1903 5 g  M -S 3 ,250 ,000  Sept 1 1943 

$5 ,000 ,000 , go ld  ($ l,0 0 0 )c  | In t. at Los Angeles Trust C o ., T rustee , or
I at U . S. M ort. & Trust C o ., N ew  Y ork .

L A P a c C o  geD consol m tge,;' 1906 5 g  J-J 5 ,000 ,000  Jan 2 1946 
$12,500 ,000 g  ($1,000) .-C *^In t. at U nion  Trust C o ., San F ra n ., T rustee, 

or  at F a rm eis ’  5: M ech. N at. P k .,  Los
I A n geles, or  Chase N at. B a n k , N ew  Y ork . 

L o s  A n g H er B & R ed  M,J 1902 5 g  M-N 150,000 1942
$500,000, g ($1,000) . .  . l i n t ,  at C rocker N at. B k ., San F ia n cisco  
B on d s . — O f the $5 ,000,000 1st and ref. bonds authorized , $2,067,000 are 

reserved to  retire prior liens and $700,000 fo r  extensions at 7 5 %  o f  cost, 
w hen  net earnings are 1 K tim es interest charges on  bon d s, including those 
t o  be  Issued. A  sinking fund  begins in 1908, to  w hich  $50,000 per annum  
is p aya b le  the first 5 years, $60,000 per annum  the n ex t  5 years, $70,000 
per annum  the n ext 5 years, $80,000 yearly  the follow ing 5 years, $90,000 
iper annum  the next 5 years, $100,000 yearly  the fo llow in g  5 years and $150,-
000 per annum  th eiea fter . These bonds are n ot su b ject to  call. On the 
new  bonds o f  1906 the fo llow in g  sum s are p aya b le  annually to  a sinking  
fund: 19! 1 to  1915, $10,000 per annum ; 1916 to  1920, $15,000 per annum ; 
1921 to  1925, $40,000 annually; 1926 to  1930, $75,000 per annum ; 1931 to 
1944, $80 ,000 ann ually , and 1945 to 1946, $90,000 per annum . O f the 
$12 ,500 ,00 0  authorized , $5 ,000,000 are reserved for prior liens and $5,000 .- 
>000 fo r  other purposes.

E A R N IN G S .— F or calendar year 1905, gross, $1 ,154,519; n et. $419,384. 
R O A D .— O w ns Tour lines o f  tro lley  road  from  Los Angeles to  the P acific  

■Ocean, the entire loca l system  o f  Santa M onica , w ith  bran ch  lines from  
L os  A ngeles to  H o lly w ood , C olegrcve , W estgate , R ed on d o  B each , Sold iers ’ 
H om e and In g lew ood , con stitu tin g  68.9 miles o f  dou b le  track ; to ta l m ileage, 
176 m iles o f  single track . O perates 2 large pow er houses at Sherm an and 
V in e y a rd , w ith  m achine shops and car shops at Sherm an.

O F F IC E R S .— Pres, and M gr., E . r .  Clark; V .-P . and M gr., M. H . Sher­
m an , S ec ., A . I . Sm ith ; T reas., M. E. H am m on d; A u d ito r . G . L. B u gbee; 
G en . M gr., T . R . G abel; S u p t., R . P . Sherm an.— V . 82, p . 100, 161, 751

LOS A N G E L E S & R E D O N D O  R Y .— A trolley  road .
In July 1905 H . E . H untin gton  p u ich ased  the entire capital stock . 

V . 81, p 211.
O R G A N IZ A T IO N  — In corporated  in C aliforn ia. Caiptal stock  was In­

crea sed  in M ay 1903 from  $500,000 to  $1,000 ,000 . V . 76, p . 1143.
S I  O C R  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S to ck , $1 ,000,000 ($ 100) ______. . .  .. .  . . .  $500,000 _______ ______
1 st m ortg age, $500,000, g o ld ] 1902 5 g J-.T15 500,000 Jan 15 1932

($ 1 ,0 0 0 ) ----------- --------------- c*.l In t. at U nion  T rust C o ., San F ra n ., T rustee.
R O A D .— O perates 71.81 m iles o f  track  from  I.os A ngeles to  R ed on d o  

B each  and C lifton -b y -th e  Sea; also from  F igueroa Ju n ction  to  B elvidere, 
con n ectin g  w ith  G ardena D ivision . G auge 3 tj feet. O perated b y  e lec ­
t r ic ity . Cars equ ipped  w ith  4 m otors o f  50 h. p . each . V . 81, p . 211.

O F F IC E R S .— P res., L . 1 .  G am ^ey; V .-P . ,  H. E. H u n tin gton ; S ec ., 
T rca«. and A u d ito r , C. A . H enderson ; M gr.. C. H . B urnett.

LOUISVILLE, KY.
L O U IS V IL L E  T R A C T IO N  C o .— A  hold ing com p a n y .
O R G A N IZ A T IO N  .— In corporated  in N ew  Jersev on  Ju ly  5 1903, and has 

.acquired p ractica lly  all o f th^ stock  o f  the L ou isville  R y . Co. H olders o f  
com m on  s to ck  o f  L ou isville  R y . ,  on  p aym en t o f  $55 In cash , received  three 
shares o f  new com m on  stock  In exchange for each  share o f  old  stock  held. 
H olders o f  the o ld  preferred stock  o f  the Louisville R y . rece ived  share for  
share o f  new  preferred, w ith a bonus o f  2 0 %  in com m on . The new  com - 
•pany p rov id ed  the L ou isville  R y . Co. w ith  needed m on ey  to  be used for 
im p rovem en ts, the railw ay com p a n y  issuing $1 ,100,000 com m on  stock  
th erefor . See V . 79, p. 96H. The T ra ction  Co. In M arch 1906 sold 5912,000 
.additional stock  to  shareholders at par. See V . 82, p . 692. In A p ril 1907 
authorized  com m on  stock  o f  the T ra ction  C o. was Increased from  $12 ,000 ,-
000 to  $15 ,000 ,000. V. 84, p. 031.

Th e o ld  L ou isville  P y .  Co. w as in corp ora ted  Jan . 22 1867, and Is a K en ­
tu ck y  com p a n y , ow nin g all the street railw ays in the c ity  o f  L ou isville  and 
Its suburbs, rt has $5 ,000,000 com m on  stock  and $2,500 ,000  prelerred 
sto ck , practica lly  all ow ned b y  the L ou isville  T raction  C o. Franchises 
are partly  for 99 years and p artly  perpetual

T h e Louisville & Interurban R y . has been organ ized  In the interest o f  
th e  L ou isville  R y . to  con stru ct a system  o f urban and interurban lines. It 
has been authorized to  borrow  $3,000 ,000 . U p to  F eb . 1907 no securities 
had been issued e x ce p t  $1 ,215,000 stock  to  L ou isville  R y . Co.

ST O C K  A N D  P O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $ 1 5 ,0 0 0 ,0 0 0 .. ........... ........  Q -J $11 ,880 .000 J u ly ’ 07, 1 %
P ref, 5 %  cu m , $ 2 ,5 0 0 ,0 0 0____ __  . A-O  2,5OO,OO0Apr'07,2 %
L ou isville  C ity  R y ................. 1 8 8 4  6 g J - J  403,300 Ju ly  1 1900
1st m ortgage, g o l d ....................1 L ou isville  Trust C o ., L ou is ’. Ille, K y .,  Trustee

f 1888 6 M -N  173,000 N o v  1 1908
'C entral Pass. R y . V .  . . .  .-j Interest paya b le  at First N at. B ank, L ou lsv .

I L ou isville  T ru st C o ., Trustee.
L ou isville  R y  Cons M, g o ld .f  1890 5 g  J-J 5 ,423 ,000  July  1 1930 

$6,000 ,000  (listed N V ) .o *  Interest p a ya b le  b y  Seligm an & C o ., N . Y .
i F idelity Trust C o ., L ou isville , Trustee. 

L ou isville  R y  2d m tge, $2.- '1 9 0 0  4 '4  g M-S 1 ,000 ,000  M ch 1 1940
000 ,000 , g  ($1.000) ______! In t. at C olum bia T r. C o ., I ou isv ille , T rustee.

L ou lsv  R y  notes, $500,000]
( $ 1 ,0 0 0 ) . ................................... f  1907 6 J -D  300,000 1910
B on ds .— O f the second  m ortgage bon d s due 1940, n )t m ore than $200,000 

-can be Issued in an y  one year for im provem en ts. V . 70, p. 430, 480, 532. 
The 1907 L ou isville  R y . notes are secured b y  *600 ,000 2d m tge. b on d s o f  
that com p a n y  and are su b ject to  call June 1 1908 or on  a n y  interest date 
th erea fter . V . 81, p . 1307.

D IV I D E N D S .— On T raction  p re f., 5 %  per annum . O n co m . the first 
sem i annual d iv id en d , 1 M % , was paid  O ct. 1 1904 and 1 H %  was as-aln 
paid  A pril 1 1905. On O ct. 1 1905 1 '4 %  and >4 %  extra . In  1903, 4 % . 
In  1907, J a n ., 1 % ; A p ril, 1 % ; Ju ly , 1 % .

R O A D .— Owns 145 miles o f  track  on  62 miles o f  street; all Is e lectric. 
A ffords entrance in to L ou isville for  the L ou isville  & Eastern R R . and the 
L ou isville  & So. Ind . T raction  C o. T h e L ou lsv . & In terurban  operates
40 miles o f  track In Jefferson C ou n ty .

R E P O R T .— O f Louisville R ailw ay C o. for fiscal year ending D ec. 31. 
Annual m eeting third w eek In F ebruary.

Year. 1906. 1905. ! Year. 1906. 1905.
-Gross earn ’g s .$ 2 ,542 ,906 $2,355 880 ! D iv iden ds _______ $596,706 $501,707
N e t _____  . . 1 ,029,682 932 ,867 ! B alance, su rp lu s. *82,705 *79,656
Interest p d .  . 350 ,-7 1  351 ,504 !

* O f this am ou n t, $70 ,000 in 1906 and $65,000 in 1905 was cred ited  to  
depreciation  a ccou n t.

O F F IC E R S .— P res., T . J . M lnarv; V . -P . ,  A . P. H um phrey; Sec. and 
T rea s ., Sam uel G . B oy le .— V . 80, p. 994, 1912; V . 82, p . 692, 805; V . 84, 
p . 450 , 570, 804, 931, 1183, 1307, 1367.

J O L T S V IL I E & EA ST E R N  R R .— A  trolley  road .
In April 1906 the tw o old m ortgages o f  the L . A . & P . V . w ere retired 

a n d  the new  m ortgage g iven  below  was execu ted . V . 82, p . 987.
O R G A N IZ A T IO N . -  T h is  was fo im e r lr  the L ou isville  A n ch ora ge  & 

Pew ee V a lley  E lectric R y .,  In ccrp o  a :ed  .Jan. 14 1901, but nam e changed  
a s  abovu in January 1903.

S T O C K  A N D  B O N D S  O ats. Interest. Outstanding. M atu rity .
S tock , com m  m , $ 2 , 0 0 0 , 0 0 0 . .____  ________  $2,000 ,000  ____________
P r*f, $400,000, 5 % , n n t U '. ! .  . . .  ________  400,000 ______

1906 5 g A O 450,000 April 1 1956
1st m ortgage, $2,000,000,1 Int. at M erchants’ Nat B ank, B oston , or

gold  ($ 1 ,0 0 0 ), s * ____  - I F ou rth  N at. B ank, New Y ork .
i.01d C olon y  T rust C o ., B oston , Trustee. 

B onds .— Ol the $2,000,000 authorized , the balance unissued Is reserved 
for extensions, & c. See V . 82, p. 987. A  sinking fund  o f  1 %  per annun 
o f  bon d s out is operative  from  1911 to  1931; thereafter 2 %  p °r  annum . 
B onds are su b ject to  <-’all at 110 and Interest.

E A R N I N G S -  F or year ending F eb . 28 1907, gross, $116,660; net, 
$34,049. In  1906, gross, $120,262. net, $38 ,355 .

R O A D . — O perates 27 m iles betw een L ou isville , Beards and La G range, 
on  private right o f  w ay . 70-lb . rails. Is also bu ild in g from  Lakeland to 
S helbyville , 24 m iles; Shelbyville  to  F ran k fort, 22 m iles: also a branch from  
the m ain line to  N ew castle , 16 m iles. 10 passenger ca is  and 1 express car.

O F F IC E R S .— P res., F. M. F auvre; V .-P . and G en. M gr., P erciva l 
M oore, L ou isv ille .— V . 81, p . 1100; V . 82, p. 987, 1102.

IN D IA N A P O L IS  & L O U IS V II LE T R A C T IO N  CO .— T o  be a tro lley  road 
O R G A N IZ A T IO N .— In corporated  In Indiana in 1905 under the general 

railroad laws. Franchises In cities and tow n s are for  50 years from  1900; 
rem ainder is on  p riva te  right o l  w ay .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on , *2 ,500 ,000  __________. . . .  _________ $2,356,800 ___________ _
P ref, $ 5 0 0 ,0 0 0 ................ ..............  ................................  500 ,000 ........... ............
1st m ortgage, $1,250,000,1 1905 5 g  A -O  1,250,000 April 1 1936

gold  ($ 1 ,0 0 0 )____ _____ c * / ln t .  at Colonial Trust C o ., P ittsbu rgh , T ru st.
B onds .— A sinking fund  o f  5 %  per annum  o f  gross earnings com m en ces 

A p ril 1 1916. B onds are su b ject to  call on  an y  interest date at 105 and int.
R O A D .—i s  bu ilding 41.8 m iles o f  track  from  Sellersburg (where co n ­

n ection  Is m ade w ith  the Louisville fe So. Ind . T rac. Co. in to I,ou isville) 
to  Seym our, Irom w hich poin t it w ill enter Indianapolis over the traens o f  
the In d . Col. & S ou th ., w ith  w hich it has a con tract. Is exp ected  to  be In 
operation  Ju ly  1 1907. Standard gauge, 75 -lb . T  rails.

O F F IC E R S .— P res., Jno. C . C. M ayo , P aintsville ; 1st V . -P . ,  Jn o. E . 
G reeley, L ou isville ; 2d V .-P . ,  A lex . C. T h om p son , P ittsburgh ; S ec ., Sam uel 
A d am s, C h icago; T reas ., W . L . L yon s, N ew  Y ork ; G en. M gr., A . A . A n der­
son , Indianapolis. O ffice , C olum bia B u ild ing, L ou isv ille , K y .— V . 83, 
p . 155, 562 , 1290.

L O U IS V IL L E  & N OR TH ER N  R A IL W A Y  *  L IG H T IN G .
O R G A N IZ A T IO N .— In corporated  under the general railroad laws o f  

Indiana in D ec. 1905. $900,000 o f  the $1,000,000 stock  o f  the L n lted  
Gas &• E lectric C o. and $232,700 stock  o f  the N ew  A lban y W ater W orks 
C o. are deposited under this co m p a n y ’s m ortgage. Has purchased the 
electrical equ ipm ent o f  the K en tu ck y  & Indiana Bridge C o ., and leases the 
bridge lor 25 years, thus a fford ing Independent entrance into Lonlsvilie. 
C om pany does electric lighting and express and freight business in add ition  
to  passenger business. R oa d  Is m ainly  on private  right o f  w a v .

STO C K  A N D  B O N D S — D ate. Interest. OvUtanainy. M atu rity .
C om m on , $3 ,500 ,000________________  _______  $3,500,000 . . . ____ ____
P ref, $1 ,500,000 , series A  & B ____ ________ 1,500,000 See tex t
1st m ortgage, $2 ,500 ,000 , g f  1905 5 e J-D  500,000 D ec 1 1925

($500 and $ 1 ,0 0 0 )____  c * i l n t .  at Am er. T r. & S av . B ank, C h icago,
I T rustee , or  a t E liot N at. B ank, B oston . 

Stock .—  The Serle3 A pref. stock  Is 6 %  cu n ..; the Series B Is cu m . and will 
receive 2 %  In 1906, 3 %  in 1907, 4 in 1908, 5 %  In 1909 and 6^, iu 1910 
and thereafter.

l-.nnds.— U nissued bonds can on ly  be issued for 8 0 %  o f  cost o f  p roperty  
b u ilt or  acqu ired . A re su b ject to  call a fter D ec. 1 1910 at 105 and interest. 
V . 82. p . 868.

D ividends. - '.Ye are advised  that d ividends on  the A  and B pref. stock  
for 1906 have been p a id .

R O A D .-— O nerates 20 miles o f  track , L ou isville  to  Charlestow n, w ith a 
line branching off at W atson  and running to Sellersburg. A t Sellersburg 
con n ects  w ith  the Ind. ft L ou lsv . Traction  C o .. which Is ou lld ing to  S e y ­
m our to  con n ect v.ith the In d . Col. *  Southern , thus form ing a through line 
betw een Louisville & Indianapolis. T he line from  I,ou isville to  C harlestow n 
will form  part ol a through line betw een L ou isville  and C incinnati. S tan d ­
ard gauge. 70 lb . T  roll.

O F F IC K R S .— P res., Sam uel Insull, C h icago; V .-P . and T reas., R .  W . 
W aite; S ec., J . O . E n glish .— V . 82, p . 509, 868.

(1) U nited Gas & E lectric C o.
O R G A N IZ A T IO N .— Incorporated  In Indiana In 1902 and acquired the 

N ew  A lban y  Street R y ..  New A lban y  Gaslight & Coke C o ., New A lban y  
L ight, H eat & P ow er C o ., Jeffersonville E lectric L ight, H eating. Gas & 
C oke C o. and Jeffersonville L ight & W ater C o.; also con trols  the Louisville
& Southern Indiana T raction  C o. Fran ch ises, 45 years In N ew  A lban y  and 
50 years In Jeffersonville from  1902. G uarantees the $250,000 first m o r t ­
gage bonds o f  New A lban y  Street R a ilw a y  C o. The New A lban y  W ater 
W orks C o. Is ow ned b y  the sam e interests. V . 80, p . 1236.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $1,000,000 ($ 1 0 0 )..........  .....................................$1,000,000 ______________
First m ortgage $750,000 ($ 1 ,- f 1902 5 g  J-J 750,000 See tex t.

000) gold  ________________ c*< Interest at A m erican  Trust <Sc Sav. B ank,
I C h ic., T ru s ., and at F llot N at. B k ., B ost. 

First consolidated  m ortgage,) 1904 5 g J-J 343,000 See tex t.
$1,500,000 gold  ($500 a n d )■ Interest at A m erican Trust & Savings Bank,
$ 1 ,0 0 0 )___________________c * j C h ic., T ru s., or at F llot N at. B k ., B oston .
Bonds.— $750,000 new  consols are reserved to  retire a like am ount o f 

first 5s. B oth  Issues m ature serially from  1907 to  1942, but the bonds o f
1902 m ay be called after July  1 1912 at 105 and Interest- the new consols 
after July  1 1924 at 105 and Interest. See V . 79, p . 2458.

E A R N IN G S .— For years ending M ay 31:
1906. 1905. 1904.

Gross earn in gs_______ ________________________$263 220 $219,876 $197,885
O perating expenses and ta x e s________________  173 534 149,215 133,523

N et earnings_________________ ______________ $89,686 $70,661 $64,362
I n t e r e s t _______________________________________-  46,641 37,507 36,252

B a la n ce .............................. ......... .... ........................$43,045 $33,154 $28 ,110
O F F IC K R S .— Pres., Sam uel Insull, C h icago: V .-P . and Treas., R . W . 

W aite : S ec., J . D . English; S u p t., J . W . D unbar. V. 80, p . 1236; V . S i, 
p . 1794; V . 82, p . 871.

(a) L ou isville & Southern Indiana Traction C o.
O R G A N IZ A T IO N .— Incorporated  In Indiana under the General R ailroad 

Laws In 1903, and Is successor to  the Southern Indiana Interurban R a ilw ay 
C o. Leases the New  A lban y  Street R a ilw ay C o. for  25 years from  A u g .l
1903 (w ith privilege o f  renewal for 25 years) at a yearly  rental o f  $500. th e  
interest charges and taxes and d ividends o f  4 %  on preferred s tock . V . 77, 
p . 769. In Sept. 1904 acquired the H ighland R R . for *10,000 in bonds; 
V. 79, p . 1643. In D ec. 1905 acqu lied  the Jeffersonville C ity  R y . See V .
81, p . 1792. Is controlled  b y  the U nited Gas & E lectric C o .. which see 
ab ov e . Franchises  ow ned are for 50 years: also perm itted to  carry freight.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $2,000,000 r $ l 0 ) ............. ............................... $2,000,000 ..........................
Pref 6 %  cu m , $1,000,000 ( $ 1 0 ) ____  ___________  400,000 -------------------
First moi tgaee $1,000,0001 1903 5 g  M-S 15 1 ,000,000 Sept. 15 1923 

gold ($500,000 and $1,000) Vint, at A m er. Trust & Sav. Bank, C h icago,
c* ....... ...............  - .......... . . j  and U . S. T ru st C o ., Lou isville, Trustees.

New A lbany Street R y  $250,- < ____  5 F -A  250,000 A u g. 1 1927
000, guar principal <fc Inter! In t, at U nited  States Trust C o ., Lou isville. 
B on ds .— N o sinking fu n d , but bonds are su b ject to  call after 10 years at

105 and Interest. See V. 77, p . 769, 2339. The New Albany Street R y . 
bonds are su b ject to  call on  any Interest date  at 105 and are guaranteed by 
U nited Gas & Electric.

E A R N N IG S .— For fiscal year endlrrg July  31 1906 (road on ly  partly  In 
operation ): Gross. $240,617; net, $76,037; Interest, $18,692; d iv iden ds, 
$25,154: surplus, $2,190.

R O A D .— O perates 33 m iles o f  track . Including 10!^ m iles leased from  
New Albany Stre'-t R y .,  and also line betw een New A lban y  and Jefferson­
ville, and c ity  lines in Jeffersonville. An extension  to  Louisville was com ­
pleted In Sept. li»03. An txten sion  to  French L ick and W est Baden 
Sp irrgs is to  be con stru cted . Has contract w ith "B ig  F ou r”  R R . for  use
i,f Its bridge over O hio R iv er  and w ith Louisville R a ilw ay C o. a llow ing Its 
cars to  enter L ou isville . Has erected au Interurban term inal on ih lr d  St.._ 
L ou isv ille . JGIrder rails, 90 lb s ., T  rails 75 and 77 lb s .* /  •* "  - ' - j
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O F F IC E R S .— Pres.. Sam uel Insull, C h icago; V .-P . and T reas., R . W . 

W a ite ; See., J . O . r.n glish .— V . 78, p . 2012; V . 81, p . 1792.

LOWELL? MASS.
L O W E L L  & FIT C H B U R G  ST RE ET R Y .— A  trolley  road. 
O R G A N IZ A T IO N .— In corporated  in  M assachusetts in 1903.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

S tock , $275,000, $10 ) ........ .. ................................  $275,000 ............. . . . .
First m ortgage, SI 000 ,000 / 1906 5 g J-J 275 000 Jan. 1 1926

gold ($1 ,000 )__ ____________ \Int, at U n. Sec. L . I .&  Tr. C o.. P h lla ., Trust
B on ds .—  Are su b ject to  call at 105 and interest on  an y  interest d ate . N o 

sinking fund.
L A T E S T  E A R N IN G S .— F or 4 m onths ending Sent. 30 1906.' Gross, 

$17,211; net. $7,338; interest, taxes, A c .,  $2 ,586; surplus, $4 ,752.
R O A D .— Operates 11 m iles from  L ow ell, where It connects  w ith  th e  

Low ell system , to  A yer, w here con n ection  is m ade w ith  the F itch bu rg  & 
L eom inster Street R y . A lso a branch , abou t 5 m iles, from  N orth  Chelm s­
ford  to  W est fo rd . A lso has franchises for lines betw een A y er  and C on cord , 
1 1 m iles, and A yer and N ashua, N . HI., 14 m iles.

O F F IC E R S .— Pres., A lbert L . R eg ister, P h ila .; S ec., L . F . Schau b; 
T reas., J . R . P a tterson .— V . 83, p . 38.

LYNCHBURG, VA.
L Y N C H B U R G  TR A C TIO N  & L IG H T CO .— T rolley .
O R G A N IZ A T IO N .— This is a consolidation  on  M ay 111901 o f th e  L y n ch ­

burg i lectric R a ilw ay & L ight, the L vn ehburg  «Sc R lverm on t Street R y . 
(franchise perpetu a l), the L yn ch bu rg  Gas C o. and the L yn ch bu rg  W ater 
C o .. and com prises a'l the street railw ays, gas w orks and electric-light plants 
o f  L yn ch bu rg  and hydrau lic p ow er developm en t at R eusens, V a .; also ow ns 
all the stock  o f  the L yn ch bu rg  W ater P ow er C o ., and has assum ed the 
$500,000 first m tge. 5 %  bonds o f  that com pan y.

STO C K  A N D  B O N D S—  D ate. Interest. Outstandina. M aturity-
S tock , $750,000 ($100 )________ ______  J -D  $750,000 J n e l5 ’ 07.1 M
First m ortgage. $1 ,000,000 : 1901 5 g  M -N  889,000 May 1 1931

sinking fund ($1,000) gold  R eal Estate fn is t  C o ., Ph iladelphia , T rustee.
c* ________ ____ ___________ _J Interest at R . M. .Tanney & C o . , Philadelphia.

L yn ch bu rg  Gas Co lirst m o r t - / ____  5 M -S 111,000 1930
g a g e _______ ________ ______  In t. at R eal E state Trust C o .. Ph ila ., Trust.

L yn ch bu rg  W ater P ow er 1st M ____  5 500,000 ____________
D ividends .— In 1904, Ju ly , 1 % ; N o v .,  1 % ; in 1905, 2 % ; in 1906, 2 K % .  

In  1907, June, 1 H % .
Bonds.— O f the first m ortgage bon d s $111,000 are reserved to  retire bonds 

o f  like am ount o f  L yn ch bu rg  Gas C o. due 1930. Sinking fund o f  1 %  per 
annum  becom es operative in 1906, w hich  is increased in 1916 to  1 H % .  
Entire issue can be called at any tim e.

E A R N IN G S .— Y ea r ending A pril 30 1907: G ross, $306,964; net, $135,440; 
interest charges, $72,859; surplus, $62,581.

R O A D .— Owns and operates 14 m iles o f  road in c ity  and suburbs. 
O F F IC E R S .— P res., R . D . A pperson , L yn ch burg. V a .; V . -P . ,  Chas. R  

Miller, Philadelphia; Sec. and 1'reas. F. H . Shelton , 1004 P en nsylvan ia  
Build ing, P h iladelph ia .— V . 72. p . 873.

MACON, GA.
MACON R A IL W A Y  & LIG H T .
O R G A N IZ A T IO N .— Incorporated  in G eorgia on  O ct. 23 1902 b y  the 

R a ilw ays & I ight C o. o f Am erica as a consolidation  o f  the M acon Consoli­
dated Street R y .,  the M acon E lectric Light & R y .,  the N orth & South 
M acon Street R y . and the M etropolitan Street R y . The c ity  ordinance per­
m ittin g  the con solida tion , passed on  Sept. 16 1902, p rov ided  that at least 
$150,000 shall be expended  for im provem en ts w ith in  tw o years, and granted 
a 50-year franchise. For term s, see V . 75. p . 733. In .Sept, 1905 a large 
b lock  o f  stock  changed hands. V . 81, p . 1100. V otin g  trust in  stock  was 
dissolved in Sept. 1905.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstandina. M aturity .
C om m on. $900,000 ($100 ). ............. ....................  $900,000 ...............
P re f., $300,000 ($100) 6 % c u m ____  6 A -O  300 ,000 A pril ’ 07, 3
Mae R y  & Lt first cons m tge gl 1903 5 g J-J 950,000 Jan . 1 1953

S I ,000,000 ($1,000) .  - .c * \ In t . at Tr. Co. o f  Am ., N .Y ., Trust., or b y  Co 
M ac ‘ lee Lt & Rv first m tge / 1899 6 g J-J 42,500 Jan . 1 1929

$100,000 ($500) g o ld ___ c * l ln t .  at B ow ling Green T r. C o ., N . Y . ,  T rust.
Bonds.— $50,000 In bonds Is reserved to  retire $42,500 o f  the M acon E lec­

tr ic  Light & R y . bond s. B onds o f  1903 can  be called oh  any  interest date 
a fter 5 years at 110 and Interest. See V . 76, p . 212.

R O A D .— Owns and operates abou t 32)4  m iles o f track , all o f  w h ich  has 
been re laid w ith  70 lb . rails.

R  '.P O R T .— F or year ending D ec. 31 1906; Gross, $290,345; net (over 
and above  ord inary expenses and also extraord in ary  expenses caused 
b y  strike and b o y c o t t ) ,  $105,002; fixed charees, $59,546; d iv iden ds (6 % ) ,  
$17,016; surplus, $28,440.

O F F IC E R S .— P res., H erm an M yers, Savannah; Sec. and T reas., J. H . 
H ertz, M acon: A sst. Sec. and T reas., F . D . B lood w orth , S av an n ah .— V . 78, 
p . 343: V . 81, p . 508.

MADISON, WIS.
M A D ISO N  & IN T E R U R B A N  T R A C T IO N .— A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated  In Jan. 1905, and on Sept. 1 1905 

purchased the M adison T raction  C o ., w hich was successor to  the M adison 
E lectric R y . Franchises expire in 1932, 1938 and 1944, and are practica lly  
exclusive .

STOCK  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $750,000 ($ 1 0 0 )_____  .  ......................... ........... $500,000 ____________
First m ortgage, $ 1 ,200 ,000 ,/ 1906 5 g  M -N 685,000 M ay 1 1931

gold (5 1 ,0 0 0 ) .___________ c /I n t .  at C itizen s’ Sav. & Trust C o ., C leve., T r.
B on ds .— W hole issue o f  bon d s can be ca lled  on  any  interest date  at 102 

and interest on 60 days ' notice : no sinking fund.
R O A D .— O wns, w ith  extensions now  in progress, 16 m iles o f  standard- 

gauge track , includ ing lines in M adison, and extension  to  Fair O aks, Elm - 
side, Lake Park C em etery and South M adison.

R  P O R T  — Y ea r  ending D ec. 31 1906: G ross, $130,255; net, a fter taxes, 
560,318.

O F F IC E R S .— P res., F . W . M ontgom ery: V .-P . ,  D udley M ontgom ery; 
See. and Treas., W arren M ontgom ery: S u p t., D . M on tgom ery .— V . 72, p. 
43S; V . 73, p . 494, 663; V .  79 , p . 50J; V . 80, p . 1 1 /4 ; V . 83, p . 96, 156.

MANCHESTER, N. H.
M AN CH ESTE R TR A C T IO N , L IG H T  & PO W E R  CO.
O R G A N IZ A T IO N .— In corporated  In 1901 In N ew  H am pshire and com  

prises the several ligh t, pow er and street railw ay properties in and acround 
M anchester. The com p a n y  ow ns the stock  o f  the M anchester E lectric C o., 
w hich  con trols  the M anchester E lectric L ight Co. and the M anchester Street 
R v : also ow ns stock  o f the M anchester & D erry Street R y . In 1902 the 
M anchester Street R y . was authorized b y  the New H am pshire R ailroad 
Com m issioners to  increase Its stock  from  $421,000 to  $570,250, to  fund float­
ing  debt and p rov ide  m eans for  new  rolling stock ; a ccord in g ly , 995 new 
shares w ere issued at 150. In July 1903 5174,000 add itional w as authorized 
and in Jan. 1905 5250,000 T ota l now  authorized and Issued, $944,500.

In June 1903 it  w as decided  to  increase stock  o f  M anchester T raction , 
L ight & Pow er from  $1,650,000 to  $2 ,200 ,000 , shareholders being given the 
right to  tak<* the new  stock  at par. in June 1906 the com p an y  acquired 
the entire $200,000 capital stock  o f  the GofTs Falls L itchfield & H udson 
Street R y . (nam e changed In Feb . 1907 to  the M anchester & N ashua Street 
R y .)  and Issued $350,000 m ore stock  to  pay  for the sam e and to  prov ide  
cost o f  Im provem ents, & c. See V . 82, p . 1380.

In March 1905 fire destroyed  the m ain car b a m  and over  30 cars. F ra n ­
chises perpetual.

S T O C K —  D ate. Interest. Outstanding. M aturity .
S tock , $5,000,000 (S100) _____ ______  - ............... 52 ,400,000 A p. 15 ’ 07 1 '4
First consol mtge, $2 ,000 ,000 ,( 1901 5 g  A  O 1 ,724,000 April 1 1921

gold (5 1 ,0 0 0 )...................._c*\Interest at Am erican Trust C o ., B oston , T r.
I'nderl /trig Liens —

M anchester i.lectric  L ight Col
first m ortgage, 525 0 ,00 0___j 1897 5 g  A -O  250,000 O ct. 1 1917

Q jffs  Falls hitch <Sc Hud 1st Ml 1906 5 g J D 200,000 June 1 1926
gold 5300,000 ($1,000) _ _ in te iest at A m erican Trust C o ., B is to n , T r .

B on d s.— O f the new lirst consolidated  m ortgage, $250,000 are reserved to  
retire the bonds o f  the M anchester E lectric Light Co. The rem aining 
$26,000 are available for  future im p rovem en ts and betterm en ts. Th e G olfs 
Falls L itchfield  & H udson bonds are guaranteed , principa l and interest, b y  
the M anchester T raction , L ight & Pow er Co.

R O A D .— The different roads con trolled  com prise 57.60 miles o f  trackTas 
fo llow s: M anchester Street R y .,  37.23 m iles; M anchester & N ashua, 3 2.37 
m iles; M anchester & D erry, 8 m iles.

D ividends .— First d ividend o f  3 %  on  Ju ly  15 1901; in 1902, 6 % ; in 1903 
(changed to  qu a rterly ), 7 H %', in 1904, 6 %  ; in 1905, 6 % ; in 1906, 7 % ; in 
1907, Jan ., 1 y3 %  and 1 %  extra ; A p ril, 1 X % -  ■ i  •

R E P O R T .— O f the M anchester S treet R y .  fo r  years ending June 30 :
Gross N et. In t .A  Tax. *D ividends. Surplus.

1905-06 ........ ................ ..$ 3 1 3 ,0 3 1  $69,015 $9,694 (6 % )$ 5 6 ,6 7 0  $2,651
1904-05   291,729 70 ,736 14,370 (6 % ) 49,170 -^ 7 .1 9 6
1903-04   285,827 63 ,080  19,698 (6 % ) 41,670 ^ 1 ,7 1 2

* This is d iv idend on M anchester S treet R y . stock
R E P O R T .— O f M anchester T ra ction , L ight & P ow er C o. for  year ending 

June 30 1906, gross, $348,582; net, $270,727; other in com e, $58,091; 
interest and taxes, $106,347; d iv idends (7 % ) ,  $143,500; surplus, $78,971.

O F F IC E R S .— P res., W illiam  A . T u ck er; V . -P .  and G en. M gr., J. B rodie 
Sm ith; T reas., S . R eed  A n th o n y .— V . 8 2 , p . 1380, 1438; V . 83, p . 38, 96, 
1590.

O utstanding. M aturity . 
$650,000 ____________

350 .000  
200.000 A pril 1 1923

MANSFIELD, OHIO.
M A N S F IE L D  R A IL W A Y , L IG H T  & P O W E R  C O .— A  trolley  road .
In  D ec. 1906 it  w as reported th at con trol had changed hands.
O R G A N IZ A T IO N .— Successor in A pril 1903 to  the Citizens’ E lectric 

R a ilw a y , L igh t & P ow er C o ., w h ich  In turn w as succcssor to  the Mansfield 
E lectric Street R y .  Owns entire street ra ilw ay and e lectric light system s 
In the c ity . C ity  franchise  runs till 1925.

ST O C K  A N D  B O N D S —  D ate. Interest.
C om m on , $650,000 ($ 1 0 0 )____ ______  ______;___
P ref., $350,000 ($100) 6 %  c u m ____  _________
Citizens’ first m ort. ($ 4 0 0 ,- / 1901 5

000) ($ 5 0 0 )________________ /In te re s t  at C leveland T r. C o ., C leveland, T r.
Mans R y  L t & P gen m tge $1,-J 1903 5 g  A -O  742 ,000 A p ril 1 1918

000,000,g  (S 5 0 0 & $1,000) e*\U nion  Sav. B k . & T r. C o ., C in .. Trustee.
B on d s .— Interest on the new  bon d s o f  the M ansfield R a ilw a y , Light & 

P ow er C o. Is paya b le  at R u d o lp h  K ley b o lte  & C o . ’ s o ffice , N ew  Y ork , 
C incinnati arid C h icago. $200,000 o f  th e  new  bon d s are reserved to  retire 
th e  bon d s o f  the o ld  Citizens' C om pa n y and $58 ,000 fo r  future acquisitions 
and im p rovem en ts. A  reserve fund o f  $10 ,000 per anuum  is m ain ta in ed . to  
b e  used for  extensions and im p rovem en ts. N ot su b ject to  call. See V . 76, 
p . S10.

E A R N I N G S .—F or year ending M arch 31 1906: G ross, $ 1 7 9 ,9 3 8 ,n et, 
a fter taxes , $82,349; interest, $42 ,350 ; surplus, $39,999.

R O A D .— O w ns and operates 9 n  iles o f  track  in c ity  and an interurban 
line o f  12 m iles to  Shelby: 60 and 70-lb . T  rail. 40 cars.

O F F IC E R S .— P res ., L eop old  K le y b o lte , C incinnati; V . -P . ,  A . S. H uey 
C hicago: Sec. and T reas., G eo. K oeh ler , C incinnati; G en. M gr., fjidney A . 
F o ltz , M ansfield .— V . 78, p . 2442. V . 83, p . 1291.

MARION, ILL.
C O A L B E L T  E L E C T R IC  R Y .—
In  1904 passed in to  con tro l o f  the St. L ou is  Iro n  M ountain  & Sou. R y . Co.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding M atu rity . 

S to ck , $300,000 ($1 0 0 )........ ...........................................  $300,000 ......................
E A R N IN G S .— F or fiscal year en d in g  June 30 1906, gross, $50,398; net, 

$31 ,719 .
R O A D .— O perates 3 6.36 m iles o f  track  from  M arlon to  Spillertow n, P o l­

lard , C arterville and H errin. S tand ard  gauge. 60-lb . T  rail.
O F F IC E R S .— P res ., G eo. J . G ou ld ; V . -P . ,  C. S. Clarke; G en. M gr., A . W . 

Sullivan; S ec ., F . vV. Irlan d  T reas ., F . .M . H ick m an ; T ra ffic  M gr., W . C. 
Stlth; Gen A u d .,  S. B . S chuy ler, all o f  St L ou is; S u p t., J . Burns, M arion.

MARSHALLTOWN, IA.
M A R S H A L L T O W N  L IG H T  P O W E R  & R Y .—
O R G A N IZ A T IO N .— In corporated  in Io w a  in 1892. E x clu sive  rights 

till 1917. R u ns e lectric ligh ting and gas p lan t and e lectric railw ay.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity

S tock  ($500,000) ($100) ___________ _ ________  $25 0 ,00 0f.p  ..................
1st m ortgage ($ 1 50 .000 )1 1893 6 g J-J 150,000 July 1 1913

gold ( $ 1 ,0 0 0 ) ._________. c * / I n t .  at 111. T r. & Sav . B k ., C h icago, Trustee.
B on d s .— C annot be called.
R O A D .— T rolley  tra ck , 4 m . Standard  gauge, 40 and 60-lb . T  rail.
O F P 'IC E R S .— P res., C. D . Jones, In dep en d en ce , la ..  S ec ., S. E . H o v e y , 

Indepen den ce , la .;  Treas. and S u p t., M . w .  H o v e y , M arshalltow n, la

MASON CITY, IOWA.
MASON C IT Y  & C L E A R  L A K E  R Y . C O -
O R G A N IZ A T IO N , E T C .— A trolley  road . O perated since Ju ly  1897. 

O w ns lig h t  o f  w ay 33 feet w ide from  M ason City to  Clear Lake, 9 m iles. 
Length o f  line w ith in  and betw een tv  o  cities, 17.6 m iles. S tock , $200,000. 
Bonds (a u th or ized ), $100,000 1st gold  6s. J J 15, interest at Illinois Trust & 
Savings B a n k , C h icago, T rustee; sinking fund retires $3,000 yea rly  at 103, 
beginning Jan. 15 1900, and am ou n t ou tstan d in g , $76 ,000 . H andles ah 
freight com in g  over Iow a  Central C h icago and  N orth  W estern  and Chicago 
Great W estern  railw ays betw een M ason C ity  and  Clear L ake. Pres, and 
G en. M gr., W . E . P rice; S ec ., F . H anlon.

MATTOON CITY, ILL.
M A T T0 0 N C IT Y  R A IL W A Y  CO.— A trolley  road.
O R G A N IZ A T IO N .— In corp orated  in Illinois In 1902. O w ns entire ca p ­

ital stock  o f  the M attoon  L ight, H eat & P ow er C o ., said stock  being d e ­
posited under the R y . C o .’ s first m ortgage. The P ow er com p an y  has no 
bon d ed  d ebt. Franchises expire In 1924.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S t o c k ,$500,000 ($ 1 0 0 )......................... .. ................ $500,000 -------------------
1st m tge ., $350,000 g o ld / 1906 5 g J  J 340,000 See tex t .

($1,000) ..............................c * l i n t ,  at 1st T rust & Sav . B k ., C h icago, T rust.
I 1906 5 g J J 160,000 Jan . 1 1936

R ef. & E x t. M tge ., $1 ,000 ,-- In t. at C olonial T r. ft  Sav . B k ., C h ic ., T rust.
000, gold  ( $ 1 ,0 0 0 ) ..  - .c * L  or at N ational C ity  B ank , N ew  Y ork .
B on d s .— The first m tge . bon d s are due $10 ,000 annually on  Jan . 1 from

1908 to  1920, inclusive; rem ain ing $210,000 on  Jan. 1 1921. These b on d s 
a ie  su b ject to  call beginning Jan. 1 1909 at 105 and int. Th e ref. bonds 
are redeem able beginn ing 1916 at 105 and Int. N o . s. f . on  either issue; 
$340,000 ref. b on d s reserved to  retire firsts.

E A R N IN G S .—  F or fiscal year en d in g  July 31 1906, gross, $60,500; net 
$25,500: other in con :e , $ 1 3 ,0 0 0 ,interest and ta x e s ,$28 ,000 ; surplus, $10 ,500 .

R O A D  — O perates 14 m iles o f  track  in and betw een M attoon  and Charles­
to n . 70 and 72-lb . T  rail. Standard gauge. A lso  does e lectric ligh t and 
pow er business in M attoon .

O F F IC E R S .- -P r e s .,  E . A . P otter ; V . -P . ,  M. E . Sam psell; S ec ., A W . 
L n d crw ood , C h icago; Treas , L . C. R ose , C h ica g o .— V . 82, p . 100, 928.

MAUCH CHUNK, PA.
CA RB O N  STREET R Y — A  trolley  road .
O R G A N IZ A T IO N .— In corporated  O ct. 27 1904 and is successor under 

foreclosure o f the M aueh Chunk L eh ignton  & S latington  St. R y . V . 8 0 ,p.
1362.

D ate. Interest. Outstanding. Last D ir .
$354,000 ____________

1 1905 5 g A -O  100.000 A p r. 1 1925
c /I n t .  at Mauch Chunk T ru 't  C o ., Trustee.

S T O C K —
S tock . $ 35 4 ,00 0 ....................
1 st m o r tg a g e , $ 1 0 0 ,0 0 0  

!>ld
B on ds.— Are su b ject to  call on and after 1910 at 105.
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STREET RAILWAYS. [V o l . l x x x i v .

R O A D .— 12 m iles com pleted  and  In’ operatlon .
O F F IC E R S .— P res ., H a ?h  E. Criliy; See. and T reas ., J . M . D riesbach ; 

S u p t., A. H . B ow m an.— V . 80, p . 1302.

MEADVILLE, PA.
M E A D V IL L E  & C A M B R ID G E  S P R IN G S  S IR E E T  R \ — An electric 

road .
O R G A N IZ A T IO N .— In corporated  In P en nsylvan ia  in 1901. Carries 

passengers, m ail and ex Dress.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

S tock , $300,000 _____________________  ________  $300,000 ____ __
1st m o rt., $300,000 ($500) . _ f 1902 5 300,000 Ju ly  1 1932

l in t ,  at E qu itab le Trust C o ., P ittsbu rgh , T r.
B on d s.— A re su b ject to  ia ll a fter 20 years at 105 and interest.
E A R N IN G S .— F or year ending June 1 1907, g ro s s ,$47,695, n e t ,$2 4 ,678-
R O A D .— O perates 16.20 m iles o f  track  betw een  M eadville a n d 'C a m * 

bridge Springs, form ing the con n ectin g  link betw een M eadville and^Erie- 
77H  and 85-lb . T  rail. C om m enced  operatin g  Jan . 15 1903.

O F F IC E R S .— P res., G eo. S . D av id son , P ittsburgh ; V .-P .  and G en- 
M gr., 1 . J . l .a y to n , C am bridge Springs; S ec ., M. F. Ten nis, P ittsburgh ; 
Treasurer, E . 11. Bair, G reensburg. O ffices, Cam bridge Springs, Pa.

MEMPHIS, TENN.
M E M PH IS ST R E E T R A IL W A Y  C O .—
In  M arch 1905 F ord . B acon  ft D avis and Isidore N ew m an & Son o f  

N ew  Y ork  purchased entire stock  from  loca l interests <V. SO ,p. 1058) and 
com p a n y  was leorgan lzed  as below . C ontrol is now  held b y  the A m erican  
Cities R y .  & L ight C o ., w h ich  see under B irm in gham . "

O R G A N IZ A T IO N .— Chartered in Tennessee on  M arch 28 1895, and con  
solidated  w ith  the C itizens' S t ., East End S treet, C ity  ft Suburban  and 
M em phis & Raleigh Springs lines; franchises runs until N ov . 1945. D oes 
the entire street railw ay business o f the c lt r .

D ecision  as to F a res .— On M atch 27 1907 Judge P ittm a n  o f  the State 
C ircuit Court sustained the va lid ity  o f  the c ity  ord inance passed N ov . 28
1906 p rov id in g  that the com p a n y  shall.sell sis tickets  fo r  25 cen ts. 12 lor  
50 cents and 25 for $1. V . 84, p. 868.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
C om ., $2 ,500 ,000  ( $ 100) ....................... . .............  $2,500 000 . .
P re f ., $2 ,500,000 5 % , cu m ., I

$100 --------- ----------------------------J _____ 2 M31 2 ,3 0 0 .0 0 0 M a r.3 1 ,l H %
Cods, m tg ., $10 ,000 ,00 0 , 115)05 5 g  J -J  7,094,000 July 1 1 9 4 5

goM  (see text) . 1 ----------- /  interest at C ertra l Trust '.1o . ,N . Y .  tru stee .
Cits. S t. R R . 1st M ., ($1,000) I 1887 G g J-J $906,000 Jan. 1 1916

go ld  --------------------------------- c*-{ In t . a t A m . E x . N a t. B k .o f  N .Y .& In M e m p .,
I Tenn.

B on ds .— O f the $10 ,000 ,000 new  bon d s, $906,000 are reserved for  prior 
liens and  rem ain der for extensions and  im p rovem en ts. They are In de ­
n om ination s o f  $1,000 cou p on  and $10 ,000 registered. A re  n ot su b ject to  
ca ll. See V . 82 , p . 628, 1496.

E A R N IN C S . — F or calendar year 1906, gross, $1 ,428 ,935 ; net, $680,810; 
fixed charges, $432,885; surplus, $247,925.

R O A D .— O perates 100 m iles o f  track  In M em phis and suburbs. R alls 60 
to  80-lb . T  and 60 to  107-lb. girder. 279 cars.

O F F IC E R S .— Pres, ft G en. M gr., T h os. H . Tu tw iler; V . -P . ,  John  H . 
C a tk in s ; Sec. and T reas., W . H . Burroughs. V . 79, p . 2796; V . 80, p . 
1058, 2399: V . 81, p . 1792, V . 82, p . 628, 1438, 1496; V . 83 , p . 38; V .  84, p. 
868, 1248.

MERIDIAN, MISS.
M E R ID IA N  L IG H T  & R A IL W A Y  C O -
O R G A N IZ A T IO N .— In corporated  in M ississippi In 1901 as a reorganiza­

tion  o f  the M eridian Street R y . O wns and operates the M eridian Gas Light 
C o. Shareholders on  June 1 1907 authorized  an increase In stock  from  
$1,000,000 to  $2,000,000 to  p rov id e  for  extensions. V . 84, p . 1428.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on .................................................................... ............ $594,400
P ref, 6 %  n on -cu m ................................................. .........  163,300
R e f  m tge , $750,000, gold.T  1904 5 g  M-S 602,500 M c h 'I ' i 9 4 4

($500 and $ 1 ,0 0 0 ) . -------- c*J In t. at C ity  Bk. and T r. C o ., M obile  .Trustee.
B on d s.— There w ere $225,000 o f  first 53 ou tstan d in g , but these (with 

the excep tion  o f  $1,000 for w hich  a new  b on d  is reserved) have been de­
posited  as collateral fo r  the new  bon d s. A  s ick in g  fund  o f  1 o f  bonds 
outstanding becom es operative  M arch 1 1906. B onds are su b ject to  call on 
60 days n otice  at 3 05.

E A R N IN G S .— T otal gross for 12 m onths ending D ec. 31 1S06, $169,625; 
net, $52 ,732 ; taxes and Interest, $41,669; surplus, $11,063.

R O A D .— 10 m iles o f  track . E lectric  departm ent operates 200 c ity  arcs,
18,000 Incandescent lam ps, 90 H . P . m otors and 120 com m ercia l arc lights.

O F F IC E R S .— Pres, ft M gr., A . J . P aterson , M obile; V . -P . ,  W . H . A rm - 
brech t, M obile ; Sec. and T reas., W . E . T erry , M eridian; G en. M gr., A . B . 
P a terson .— V . 75, p . 29; V . 78, p . 1109, 1223; V . 84, p . 1428.

MIDDLETOWN, N. Y .
W A L L K IL L  T R A N S IT  C O -
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  on March 30 1905 as 

successor under foreclosure to  the M lddletow n-G oshen  E lectric R y . and the 
M ld d letow n -B loom sb u rg  E lec R y . See V. 80, p . 1059, 1425.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $350,000 ( $ 5 0 ) - - _____________  ________  $320,750 _________
1st m ortgage, $350,000, go ld ) 1905 5 g  M-N 300,000 M ay 1 1935

l$100 , $500 & $ 1 ,0 0 0 )_ .c*S T n t. at C om m onw ealth  T rust C o ., Harrls- 
I bu rg , Trustee

Ronds.— $50,000 reserved for  fu ture im p rovem en ts. A re  su b jcct  to  call 
a fter  10 years at 105.

R O A D .— O perates 12.84 m iles o f  track  exten d in g  from  M iddletow n , 
N . Y . ,  to  M idw ay Park , G oshen, includ ing sw itches, tu rn ou ts, ftc . R ails 
65 lb . T  ex cep t m ile on ly  o f  80 lb . g irder. S tandard  gauge.

O F F IC E R S .— T ie s . . E . R . Spon slor; V .-P .,  H . B . R o y ce ; S ec ., W . H . 
Spon slor; T rea s ., \V. M. O glesby. G en. M gr., DeW Itt C. M cM on agh .— V . 80. 
p . 998, 1059, 1 4 2 5 ,2 3 4 6 .

MILFORD, MASS.
M ILFO R D  *  U X B R ID G E  ST. R Y .— T rolley .
O R G A N IZ A T IO N .— In corporated  In M assachusetts In 1901. On Ju ly

10 1902 con solida ted  b y  purchase o f  entire cap ita l s tock  w ith the M ilford 
H olllston  ft Fram ingham  St. R y .

ST O C K  AN D  B O N D S —  Dr.te. Interest. Outstanding. M aturity .
S to ck , $ 4 4 0 ,0 0 0 v$ 100) .  ____________  ____ __  $440,000 1903-4,1 %
M. Holl ft Fraru., 1st M.,1 1898 5 g J J  165,000 -Jan. 1 19 18

$165,000 ($ 1 ,0 0 0 )— g. - c * / I n t .  at A m erican  T r . C o ., B oston , T n istee . 
M llf. ft U x b . gold  b o n d s .1 1902 5 g J-J 250,000 Jan . 1 1 9 1 8

$250,000 ($ 1 ,000) g ..........c * /I n t .  at A m erican  T r. C o ., B oston , T rustee.
N otes payable  Sept. 30 1906. _______  ________ 195,094 _________

E A R N IN G S .—  For fiscal year ending Sept. 30 1906, gross, $176,590; 
n et, $52 ,467 ; fixed charges, $38,756; surplus, $13,681.

R O A D .— O w ns 36 m iles o f  track , from  S o. Fram ingham  to  T)x b r ld g e , 
and from  M ilford to  M edw ay and H opkin ton . A lso  con trols  Lake N ipanuc 
Park .

O F F IC E R S .— P res., Joh n  T . M anson, N ew  H aven , C t.; V . -P . ,  J. W illis 
D ow n s, N ew  H aven, T reas., J .*E . W alk er, M ilford; S u p t., W . L . A d am s, 
M ilford, M ass.— V . 74, p . 1308; V . 76, p. 102.

ST O C K  A N D  B O N D S —  D ate. I?t}ercst. Outstanding. M aturity
S tock , $175 ,000________________ ______  ________  $175,000 ............. .........
1st m ortgage, $400,000, go ld ] 1894 5 g  F -A  208,000 1914

($1,000 e a ch ___________ e*j Interest at Land T itle  & T r . , P h ila ., T rustee.
“ O th er d e b ts ,”  D ec. 31 1906 _______  ________  36,812 ____________

E A R N IN G S .—  F or year 1906, gross, $35,394; net, $6,735.
R O A D .— O perates 12.54 miies o f  track  in M illville, V ineland  and to w n ­

ship o f  L andis, o f  w hich 8.67 m iles put in operation  in 1901.
O F F IC E R S .— P res., G eorge W o o d ; S e c ., G . H . T h om a s; T reas., D aniel 

C. Lew is.

MILWAUKEE, WIS.
T H E  M IL W A U K E E  E L E C T R IC  R A IL W A Y  A N D  L IG H T  C O M P A N Y .
O R G A N IZ A T IO N .— Successor o f  M ilwaukee Street R a ilw ay C om pany, 

sold in foreclosure Jan . 29 1896, per plan In V . 60, p . 1009. E m braces 
all the street railw ay lines in M ilw aukee, and an extensive system  o f subur­
ban and interurban lines. Entire com m on  stock  Is ow ned by T h e N orth 
A m erican  C o .”  (See M iscellaneous Com panies in “ R a ilw a y  & Industrial”  
S ection .) The com p a n y , besides Its s t ie c t  railw ay system , ow ns and 
operates electric light and pow er w orks under franchises said to be e x c lu ­
sive, these Include all the e lectric  light com panies, am ong others the 
E dison E lec. Illum inating C o .. the M ilw aukee E lectric L ight C o ., the B a d ­
ger Illum inating C o ., the M ilw aukee A rc L ight & P ow er C o. and the P abst 
L igh t, H eat & P ow er C o. W as furnishing on  D ec. 31 1906 210 ,956 In­
candescent lam ps, 7 ,044 h. p. in m otors and 3,851 arc lights, and  4,725 
N ernst lam p glow ers. O w ns all the stock  o f  the M ilw aukee L igh t, H eat and 
T raction  Co. Sec its statem ents below .

Th e franchises o f  the com p a n y  run until D ec. 31 1934. V . 70. p. 3J. 
S tockholders in Jan. 1P01 voted  to  increase com m on  stock  from  $3,500 ,00* 
to  $15 ,000 ,000 , to  p io v id e  funds for Im provem en ts, the add ition al stock  
to  be  issued from  tim e to  tim e as needed .

In  F eb . 1907 lt was again p rop osed  to  increase the capita l s to ck . See 
V . 84 , p. 102, 221, 339.

S T O C K  A N D  B O N D S —  
C om . s tock , $15 ,000 ,000

(pai $ 1 0 0 ) ______________
P ref. s tock , $4 ,500 ,000 , 6 %  

n on -cu m ., (par $ 1 0 0 )- -  
MIlw C ity  R R  Co 1st m tge,

D ate. Interest.

3 ::::
Outstanding. M aturity. 

............. $9 ,000,000 In 1906, 6 %

Q F 4 ,500 .0 0 0 A p r.3 0 ’ 071 %

1888 5 g J-D 1,000 ,000  D ec  1 1908
41 m , $1,000 ,000 , g o ld ..c * J C e n tra l  T rust C o ., N . Y .  C ity , is T rustee. 

W est Side Street R R  Co ls t l  1889 5 g J-J 500 ,000 Ju ly  1 1909
m tge covers 18 m ile s ---------/ I n t .  at Farm ers’ L . & T r. C o ., N ew  Y o rk .

The M ilw  E l R y  and L t C o ,]  1896 5 g  F -A  6,500,000 F eb 1 1926 
con sol M , $8,000 ,000 , g .c* /C e n tr a l Trust C o ., N ew  Y o rk , T rustee.

In terest paya b le  at co m p a n y ’s o ffice , 30 B read Street, N . Y . 
The Mil E l R y  and L t Co refl 1906 4 A g J-J 3 ,700 ,000  Jan 1 1931 

and ex t m tge, $20 ,000 ,000 , }• Trust C om pa n y o f  A m erica , N ew  Y o rk , 
gold  ($ 1 ,0 0 0 )___________ c * j Trustee.
Stock and B on ds.— Consols o f  1896 for  $1,500,000 are reserved fo r  p r ior  

bon d s still outstanding. These bonds and also the preferred stock  are 
listed on the N ew  Y ork  S tock  E xch ange. O f the new  refu nding and ex ten ­
sion bond s, $8 ,000,000 are reserved for prior liens and $8,000 000 for  ex ten ­
sions. acquisitions ftc ., after Jan. 1 1908 at not exceed in g  $1,000,000 per 
year. B onds are su b ject to  call on  and after Jan. 1 1916 at 108 and Interest. 
See V . 81, p . 1724, 1792; V . 84, p . 508.

R O A D .— T ota l track  abou t 131 m ile s—all tro lley . In clu din g m ileage 
o f  the M ilw aukee L igh t, H eat and  T raction  C o ., tota l trackage Jan . 1 1907 
was abou t 277 m iles. H as 397 cars.

A N N U A L  R E P O R T .— Fiscal year ending D ec. 31:
Calendar Year—  1906. 1905. 1904.

Gross ra ilw ay____________ $2,973,413 $2,669,847 $2,698,641
L ighting, f t c .......... .............. 549,995 556,688 520,054

Gross e a rn in g s________ $3,523,438
O perating expen ses_____  1.734,587

MILLVILLE, N. J.
M IL L V IL L E  T R A C T IO N .— A ltro lle y ln .a a .

N et earnings___________$1,788,851
O ther in c o m e ____________  155 791

T o t a l .............................. . .$ 1 ,9 4 4 ,6 4 2  $1,797,233 $1,692,965 $1,569,414
Out o f  the net o f  $1 ,944,642 for  1906, $509,765 w as paid  for  Interest and 

$211,406 for  taxes. $270,000 for  preferred d iv iden ds (6 % ) ,  $540,000 fo r  
com m on dividends (6 % ) and $352,344 was charged up lo r  deprecia tion , 
leav in g  a surplus balance o f  $61,127.

D ividend .— Regular quarterly d iv idends o f  1 XA  %  have been paid or. the 
preferred since Feb . 1900. On the com m on  stock  in  1903, 4 % ;  In 1904, 
5 % ; in  1905, 5 % ; in 1906, 6 % .

O F F IC E R S .— Pres.. Gen. M gr. and Pur. A g t .,  John I . Beggs: V .-P s .,  
W m . N . Crom w ell, C. W . W etm ore and Chas. F . Pfister; S ec., Silas W .  
3 u rt , New Y ork ; T reas., G eo. R . Sheldon; C om p ., C. N . D u ffy : A sst. Sec. 
and A sst. T reas., F . J . B oehm ; A u d ., G eo. W . K alw elt. N ew  Y ork  o ffice ,
30 B road Street, N ew  Y ork  C ity. G eneral o ffice , P u b lic  Service B u ild in g , 
M ilw aukee.— V . 82, p . 100; V . 84, p . 102, 221, 339 , 508, 1183.
C om panies C ontrolled by The M ilw aukee E lectric R a ilw ay and L igh t C o.

M IL W A U K E E  L IG H T . H E A T  A N D  T R A C T IO N  C O .— In corporated  
D ec. 1896. Th e capital s tock , all ow ned b y  The M ilw aukee E lectric R a il­
w ay  and  L ight C o ., w as increased b y  $500,000 in F eb . 1905 to  $1,000 ,000 .

The T raction  C om pany ow ns and operates the fo llow in g  properties— all 
tro lley  roads:

M ilw aukee ft W auw atosa  M otor R a ilw ay C o ., operating betw een Mil­
w aukee and the c ity  and tow n  o f  W auw atosa.

N orth Greenfield & W aukesha E lectric  R a ilw ay C o ., W aukesh a Beach 
E lectric R a ilw a y  C o., W aukesha Electric R a ilw ay C o ., operating betw een 
M ilw aukee, W aukesha and W aukesha Beach .

M ilwaukee R acine  & K enosha K lectrlc R a ilw ay C o ., operating betw een 
M ilw aukee, R acine  and K enosha.

Belle C ity  E lectric R a ilw a y  C o ., operating In R acine and con n ectin g  w ith  
the Milwaukee R acine ft K enosha Mne.

T ota l m ileage Jan. 1 1907 was abou t 146 m iles.
The com pan y also ow ns the electric-light plant o f  the B adger E lectric  Co. 

o f  R a cin e , the electric ligh ting plant form erly  belonging to  the Belle C ity  
E lectric  R a ilw ay  C o. and the R a cin e  Gas L ight C o.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on stock , $ 1 ,000,000___ ____  — — . $1 ,000,000 S e ? te x t .
R a cin e  Gas Light first m tg e / 1900 5 g J  J 700,000 Jan. 2 1930

$1,000,000 ($ 1 ,000) g o l d - .1 Milwaukee Trust C o ., T n istee .
M llw  Lt H and T r Co 1st M g j  1899 5 g M -N  5.000,000 M ay 1 1929 

guar$5,000,000 ($1,000) g e* ]T ru st  C o. o f  A m erica , N ew  Y o rk , Trustee. 
M llw  L t H and T r Co re ffte x t f  1907 5 J -D  N one June 1 1937

M , g , $30,000 ,000 ($1,000) j M etropolitan  T r. C o. and R a n dolph  R od m a n , 
I Trustee.

Interest on  M ilw aukee L ight and T raction  C o .’ s 1899 5 %  bon d s is p aya b le  
at com p a n y ’s o ffice , 30 B road Street. N . Y . These bon d s m ay be called 
at 110 on any  interest date. T h ey  are guaranteed principal and interest, 
b y  Th e M ilw aukee E lectric  R a ilw a y  and L ight C o .; in consideration  for  
w hich  the latter receives the surplus Incom e o f  the T raction  C o. O f the 
new  refunding and extension  bon d s, $7,500,000 Is Im m ediately available; 
$5,500,000 Is held to  retire prior liens. T hese bon d s m ay  be called  on  any  
Interest d a y  at 110. V . 84, p . 1183.

D ividends.— 1 0 %  per annum  Is being p a id .
R E P O R T .— Fiscal year ending D ec. 31 1906:

G ross— R a i l w a y ....... ..............$605,584 I O ther In com e________________  $30,826
Llectric light . .  .  P6,638|Taxes .........................................  42,133

----------------D e p re c ia t io n ________ _________  56,178
T ota l gross.............. ...............$702,222 I Interest .......................................  226,404

E xpenses— R y . ft e lcc . light 277,416 | B alance, surplus____________ 130.917

N et earnings _______________ $424,8061
O F F IC E R S  A N D  D IR E C T O R S  — Sam e as Th e M ilw aukee E lectric 

R a ilw a y  & Light Co.
General o ffice , P u blic Service Building, M ilw aukee, W Is. N ew  Y ork  

o ffice , 30 B road  S t r e e t— V . 80, p . 472, 872; V . 84, p . 102, 1183.

W ISCONSIN  T R A C T IO N , L IG H T . H E A T & P O W E R  CO.
O R G A N IZ A T IO N .— This com p an y  was Incorporated at M ilw aukee In 

A u g. 1900 w ith a nom inal capital o f  $10,000 (since increased to  $ 1 ,000,000) ,  
fo r  the purpose o f  un itin g certain properties in the F ox  R iver V a lley . 
Secured con tro l o f  the Fox R iver Valley’  E lectric R y . aud the A p p leton
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E lectric L igh t & P ow er C o ., and has consolidated  th em . In S ept. 1904 
purchased entire capital stock  o f  the F ox  R iver  V a lley  Gas & E lectric L ight 
C o . and guarantees its bon d s, principa l and Interest. See V . 79, p .  787. 
1207.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstandina. M aturity .
S tock , $1,000,000 ($ 1 0 0 ) . .  . .  ................................ 51,000,000 ____________
First m ortgage, $ 3 ,000 ,000 / 1901 5 g  J-J 1,000,000 Ju ly  11 9 3 1  

($1,000) gold  n o  sink fd .c * 1 ln t .  at M ilw aukee Trust C o ., M ilw ., T rustee. 
F o x  R iv er  V a lley  first m tge j 1901 5 g  350,000 April 1 1921

$350,000 ($1,000) g o ld ___cl M erchants’ Loan  & Trust C o ., C h ic.,T ru stee .
A p p leton  Gas L ight & F u el_________  G 15,000 N ov . 1 1914

B on ds .— Entire issue o f  W isconsin  T ra ction , L igh t, H eat <& P ow er C o. 
bonds m ay be called on any interest date at 110 and interest. The F ox  
R iver V a lley  bonds are sub ject to  call a fter April 1 1911 at 105 and interest.
*  E A R N IN G S .— F or year ending D ec. 31 1906, gross, $243,061; n et, 
$122,216; fixed  charges, $78,292; surplus, $43,924.

R O A D .— O perates 15 m iles o f  track , con n ectin g  N eenah, M enasha, A p p le ­
ton  and K aukan a, and 5 m iles loca lly  in the c ity  o f  A p p leton ; to ta l, 20 m iles. 
Owns electric-lighting plants in A ppleton . N eenah and M enasha and supplies 
gas to  N eenah, M enasha and A ppletion .

O F F IC E R S .— Pres., John I. Beggs: V .-P . ,  Chas. F . Pfister. M ilw aukee; 
Sec. and T reas., H enry D . Sm ith , First N ational B ank B uild ing, A p p leton , 
W is .— V . 79, p . 787. 1267

MINNEAPOLIS, MINN.
T W IN  C IT Y  R A P ID  T R A N S IT .— A n  electric road .
O R G A N IZ A T IO N .— O rganized under the laws o f  the State o f  N ew  Jersey 

June 3 1891 and by  virtue o f  its stock  ow nership o f  the u nderly ing co m ­
panies (to  w it, The M inneapolis Street R a ilw ay C o ., The St. Paul C ity  R a il­
w ay  C o ., the M inneapolis Lyn dale & M innetonka R a ilw a y  Co. and the 
M inneapolis fc St. Paul Suburban) con trols  and operates the entire street 
railw ay system  o f  M inneapolis St. P aul, Stillw ater, and line to  Excelsior, 
at Lake M innetonka. In 1906 absorbed  th t  N orth  Side Street R y . ,  the 
St. Louis Park line and the R ob bln sdale  line. V .  S3, p . 1472. On M ay 31
1905 stockholders authorized an Increase in the capital stock  from  $20 ,000 ,-
000 to  $25 ,000 ,000, the new  stock  to  be all com m on . A t the sam e tim e 
the articles o f  in corp ora tion  w ere am ended so as to  m ake the charter 
perpetual. V .  80, p . 1914.

Reduced F a res .— M ayor H ayes o f  M inneapolis on F eb . IS signed an ord i­
nance requiring street railw ays t o  sell six fares for 2o cents. V . 84, p . 451 . 
Th e com p an y  has appealed to  the courts. V . 84, p . 509.

ST O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M atu rity . 
Tw in C ity R apid Transit—

C om m on stock , $22,000,-1
000 (par S100) ___________f _____  5 Q -F  $ 2 0 ,100 ,00 0M ayl5 ’ 07 1 M

Preferred stock, cu m u la tive !
$3,000,000 ($100 )_______/  1895 7 Q -J 3 ,000,000 J u ly '07 . 1 H

M in n eapolis Street Railway C o .—
1st M g red at 105 y e a r l y . . .  1880 7 g  M -N  130,000 N ov . 1 1910
S econd m tge g o ld ______c*& r 1883 6 g M -N 600,000 N ov . 1 1913
First cons M g  $5,000,000 c* 1889 5 g  J -J  15 4 ,208 ,000  J a n .15 1919 

St. P a ul C ity Railway C o .—
First m tge on  real estate & / 1882 6 g A - 0  224.000 April 1 1932

horse-car franch ise______\ E xchangeable at 105 for  first con solidated .
First consol m tge g o ld _____  1884 6 g A-O 456,000 O ct. 1 1934
Cab cons gold  (see t e x t )____  1887 5 g  J-J 15 3 ,708,000 Jan. 15 1937

M in n eapolis  & St. Paul Suburban R ’j .—
1st M g  $500,000, guar b y f  1899 5 g M -S 500,000 Sept. 1 1924

T w  Cy R  T  <*<: St P C y .c*\ In terest at Central Trust C o ., N . Y . ,  Trustee. 
M in n  St. & St. Paul C ity R y .—

Joint Issue general m o r t / 1901 5 g  J-J 666,000 Jan . 1 1911
$1,000,000 ($1,000) g _ . c i l n t .  payable  at Central T r. C o ., N . Y . ,  Trus. 

Join t consol m tge $10 ,000 ,- j  1903 5 g A-O  6 .034.000 O ct. 1 1 9 2 8  
000 ($1 .000 )gu p & I .c* iC e n tra l Trust C o. o f  N ew  Y ork , T rustee.

A ll bonds are for $1,000 each , and, w ith  the exception  o f  the M inneapolis 
& St. Paul Suburban R y . and the tw o  jo in t Issues (o f  1901 and 1903), 
interest at Farm ers’ Loan & Trust C o ., N ew  Y ork .

S tock .— In M ay 1902 stockholders w ere given at par $1 ,501,000 additional 
Stock (V . 74, p . 1039), and in June 1905 $1,000,000 was offered to  share­
holders at par (see V . 80, p. 2400) and in June 1906 $2,100,000 additional 
at par (see V. 82, p . 1269) This last m akes outstanding stock  $20 ,100 ,000.

D ividends .—  All d iv idends on  preferred to  and Including J u ly  1 1907 
(1 % %> have been paid . First d iv idend o f  1 %  w as paid  on the com m on  
stock  in A u g. 1899; in 1900 3 % ; In 1901. 3 '$ % ; in 1902, F eb ., 2 % ; 
changed to  quarterly and 1 '»  %  paid  May 1902; A u g ., 1 Vi % : N o v ., 1 )4 % ; 
fn 1903, 5 % : in 1904. 5 % : In 1905, 5 % ; In 1906, 5 % ; In 1907, F eb ., 1 Vi % ; 
M ay, 1 >4 % .

B on ds .— The M inneapolis Street Railway C o. jo in tly  and severally w ith  
the M inneapolis L yn dale & M innetonka R a ilw ay C o ., Issued $5,000,000 5 %  
30-year first m ortgage and first con solidated  m ortgage gold  bon d s, o f  w hich 
$730,000 are held in trust b y  the Farm ers' Loan  & Trust C om pany to  
redeem  the $730,000 prior lien bond s. See statem ent to  N ew  Y ork  Stock  
E xch ange In June 1S95. Th<‘ consols are also listed in L on don . V .60 ,p .1149.

T h e St. Paul C ity Railway  C o. has Issued $4.38®,000 5 %  50-year cable con­
solidated bonds (including $680,000 held b y  the Farm ers’ Loan fc Trust C o ., 
trustee, t o  redeem  the $680,000 prior lien bonds a b o v e ); lim it fixed  b y  this 
m ortgage w as $5 ,500,000, bu t b y  the jo in t  consolidated  m ortgage o f  1903 
n o  further underlying bonds can be put ou t . V . 77, p . 2281. Part o f  these 
cab le consols ($1,138,000 at latest date) are guaranteed , principa l and In­
terest, b y  endorsem ent o f  Tw in C ity  R ap id  Transit C o. See statem ent to  
N ew  Y ork  S tock  E xch ange in June 1895. V . 60, p . 1150. O f the first con ­
solidated  m ortgage o f  the St. Paul C ity , $234,000 w ere held Jan. 1902 b y  the 
Farm ers’ Loan & Trust C o. to  be  exchanged  for the $224,000 first m ortgage 
bon d s.

T he M inneapolis Street R y. <£ .Sf. Paul C ity R y. consolidated  m ortgage o f
1903 Is a io 'n t issue o f  the M inneapolis Street R y . and the St. Paul C ity R y .,  
$3 ,500,000 w ere to  reim burse Tw in C ity  R a p id  Transit Co In part, for  ex ­
penditures m ade for add itions to  roads, plants and equ ipm ent. $1,000,000 
w ere reserved ($334,000 o f  this am ount have been issued) to  retire the jo in t 
general m ortgage o f  1901, w hich the new  m ortgage binds the com p an y  to  
p a y  at m atu rity . R est reserved for  new  con stru ction , add itions and Im­
provem ents at 9 0 %  o f  cost. G uaranteed as to  principal and Interest b y  
Tw in C ity  R a p id  Transit Co (see V . 77, p . 2281 and 2340). N o underlying 
bonds can be ex ten d ed , but m ust be  paid  o ff at m atu rity .

R O A D .— Consists o f  354.41 miles o f  standard-gauge road , includ ing three 
Interurban lines con n ectin g  the business centres o f  M inneapolis and S t. Paul, 
an interurban line o f  22 m iles con n ectin g  S t. Paul and Stillw ater, and a line 
to  E xcelsior, at Lake M innetonka.

On the principal streets o f  the c ities  80-lb . T  rail w ith  w elded Joints and 
Im bedded in con crete  was us^d.

Settlement with C lt ’j  of St. P a u l .— F or decision  as to  right to  build new  
lines In St. P aul, see V . 79, p . 271, 2087, and for  settlem ent w ith  C ity  o f  S t. 
Paul by  w hich the c ity  relinquishes Its right o f  appeal from  this decision  and 
th e  com p a n y  agrees to  p a y  in to  the c ity  treasury a gross earnings ta x  o f  6 % , 
see V . 80. p . 1175.

P ow er .— The com pan y leases w ater-pow er at St. A n th o n y ’s Falls (ca ­
p a c ity  10,000 h .-p .) ,  w hich  pow er Is now  used In con ju n ction  w ith  pow er 
generated at new  steam  pow er p lant to  run the entire railw ay system  In 
Doth cities. See V . 64, p . 704.

A N N U A L  R E P O R  r .— Fiscal year ends D ec. 31 . R ep ort for 1906 w as In 
V . 84. p. 446, show ing results on the entire property  as follow s:

1.906. 1905. 1904.
R eceip ts from  p a ssen g ers ._____________ $5,592,079 $4,733,335 $4,269,408
R eceip ts from  other sources____________  52,909 25,927 38,672

T ota l r e c e ip t s ....... .................................... $5 ,644,988 $4,759,262 $4,308,080
O perating expenses....................................... $2,424,857 $1,948,197 $1,744,034
In su ran ce ........................................................... 48.000 48,000 48,000
Injuries and dam ages......... ......................... 152.522 122,948 165,001

T ota l op era tin g ................................ ......... $2 ,625,379 $2,119,145 $1,957,035
........... —....- — ” --1 — --------- — —

N etjearnlngs ................................................... $ 3 ,0 1 9 ,6 0 9 . $2,640,117 $2,351,045
Interest and ta x e s .......... ............................... 1 ,137,427 1 ,050,797 911,003
D ividends on preferred stock  (7 % ) ____  210 000 210,000 210,000
D ividends on  com m on  stock  (5 % ) ____  952.500 881,388 825,550id ----------------------------- ----------------

T o ta l............................................................... $2,299,927 $2 142,185 $1,946,553
B alance, s u r p lu s ..........................................*$719,682 *$497,932 $404,492

* In 1906, $482,000 w as appropriated from  this am ount for  renew al funds, 
against $340,000 ln I1905Ian d^$206,268 In 1904.

O F F IC E R S .— P res., T h om a s]L ow ry ; V .-P . and M an. D irec ., C. G. G ood  
rich ; Sec. and C om p ., E . S. P attee; A u d .,  D . J , Strouse; T reas., E . A .  
C rosbv; G en. M gr., W . J . H ie ld .— V. 81, p . 1667; V . 82, p . 511, 565, 
1269, 1380; V. 83, p . 437, 1472. 1525; V . 84, p . 392, 446. 451, 509.

MOBILE, ALA.
M O B IL E  LIGHT & R A I L R O A D — T rolley .
O R G A N IZ A T IO N .— A con solida tion  on S ept. 1 1901 o f  the Molsile L ight 

& R a ilroad  and the M obile Street R R .;  the franchises  o f  b oth  com panies 
w ere exten ded  on  Sept. 12 1901 to  M arch 12 1955. See V . 73. p . 616- 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $2,250,000 (par $ 1 0 0 ) . .  .............................  $2 ,250,000 -------------------
First m ortgage gold  ($1,000) . /  1897 5 g.T -D  400,000 June 1 1937

l in t ,  at Farm ers Loan & Trust C o ., N . Y . 
M obile  Street R R  first m tg e f 1893 S g  M -N  300,000 M ay 1 195*3

gold , $ 3 5 0 ,00 0 ___________c*< Farm ers’ L oa n  & Trust C o., N . Y .,  Trustee.
I Interest at N ational C ity B ank, N ew  Y ork . 

C onsolidated m ortgage, g o ld / 1901 5 g M-S 1,300,000 Sept. 1 1941 
($1,000) $2,250,000 . .  _o*|Interest at New Y ork  Trust C o ., N . Y .,  Trus. 
B onds .— O f the $2,250,000 m ortgage, $700,000 reserved for  prior liens. 
L A T E S T  G R O SS E A R N IN G S -— F o r  12 m onths ending D ec. 31 1906 

$554,471; in 1905, $482,142.
R O A D , ftc .— Owns 44 miles o f  track  in M obile and extensions to  M aga­

zine P oin t, Spring H ill, W histler and M onroe Park . C om pany also ow ns 
“ M onroe P ark”  and w ater pow er and 320 acres o f  land.

O F F IC E R S .— Pres, and M g i., J . II. W ilson; S ec ., Z . E . W atson ; T reas., 
C. W h ite  Spunner. V . 61, p . 282; V . 72, p . 989, 1080, V . 73, p . 236, 287 
554 616.

MONMOUTH, ILL.
R O C K  ISL A N D  SO UTH ERN  R A IL R O A D  CO.— An electric and steam  

road .
O R G A N IZ A T IO N .— In corporated  in Illinois under the steam  lailroad  

law  on April 25 1905. Has private right o f  w ay betw een cities. M ason . 
Lew is & C o ., C hicago and B oston , offered the bonds lor  sale in Jan . 1907.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock , $3 ,000 ,000_____________  _______________ $500,000 ----------------------------- „
1st m tge  $2,500,000 go ld ! 1907 5 g J-J 400 ,000 Jan 1 1 9 4 7

($1,000) . . . .........................„ . j l n t .  at A iner. T r. & Sav . B k ., C h icago, T rus.
Bonds.— A d dition a l bon d s m ay  be  issued on ly  for  60 %  o f  cost o f  p rop erty  

during con stru ction  and 25 %  add itional w hen net earnings a ie  1 tim es 
interest on  bonds Issued and to  be Issued. B onds are s flb ject to  call a fter
5 years at 105 and Interest. See V . 84, p . 104.

R O A D — Is bu ilding a road  to  con n ect M on m ou th , G alesburg, M oline and 
R ook  Island . Th e section  from  M onm outh  to  G alesburg, 16 m iles, has 
been  com p leted . 75 -lb . rails. Is operated  b y  e lectric ity  for passengers 
and b y  steam  fo r  freight.

O F F IC E R S .— P res ., M . A . W alsh . V .  84, p . 52, 104.

Outstanding. M a tu rity .
$443,000 ............. .........

1 ,540,000 April 1 1955

MONTGOMERY, ALA.
M O N TG O M E RY TR A C T IO N  CO .— A  trolley  road
O R G A N IZ A T IO N .— In corp orated  in A laba m a . Is a con solida tion  on  

A pril 13 1906 o f  the old  M on tgom ery  T raction  C o ., the M on tgom ery  Street 
R y . and the Suburban R y . Co. V . 82 , p . 929. W a s granted a new  fran­
chise in A p ril 1906. V . 82, p . 929.

ST O C K  A N D  B O N D S .—  D ate. Interest.
S tock  $2 ,000,000 ($1 0 0 )_______ ________________
1st m tge $2,000,000 ($ 1 ,0 0 0 )] 1905 5 g A -O

gold  sinking fu n d _______c * f ln t .  at R ea l E st. T rust C o ., P h ila ., Trustee'.
M ont. Street R y  1st m tge j 1893 6 g  F -A  350,000 1923

$350,000 g o ld _______________J ln t . at Farm ers L. & T . C o ., N . Y . ,  T rustee.
B o n d s -  -O f  the M ont. T rac. C o ., bon d s, $350,000 are reserved for  prior 

liens. A  sinking fund  o f  1 %  o f  b on d s outstand ing  com m en ces In 1911 and 
runs to  1920, thereafter 2 %  per annum . B on ds are n o t su b ject to  call.

R O A D .— Operates abou t 41 m iles o f  track  in M on tgom ery  and to  P ick ett 
Springs. Standard gauge; 70-lb . T  and 95-lb . g irder rail.

O F F IC E R S .— P res., R . D . A p person , L yn ch bu rg ; V .-P .  and T reas ., 
Chas. R . M iller, P h ila .; S ec ., A . T . P ow ell; A sst. S ec ., J . B . M cln tlre ; G en . 
M gr., W . H . R a g la n d .— V . 81 , p . 1792; V . 82, p . 929.

MOUNT HOLLY, N. J.
B U R L IN G T O N  C O U N TY R A IL W A Y  CO.— T rolley .
O R G A N IZ A T IO N .— Is a con solida tion  In A u gu st 1904 o f  th e 'B u rlln g ton  

C ou nty T raction  C o ., the M ount H olly Street R y . and the P eop le ’s T raction  
C o. V . 79, p . 785. Franchises are fo r  99 years from  1902. j

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $550,000 ($100) .................................................... $484,790 .......................
1st m tge $550,000 gold  ($500'l 1904 5 g M S 475 ,000 Sept 1 1934

and $ 1 ,0 0 0 )_____________ c* f  In t. at M t. H olly  S. D . & T rust C o ., T rustee .
Bonds. — $75,000 reserved fo r  extensions. B on ds are n o t su b ject to  ca ll.)  

V . 74 , p . 1307.
E A R N IN G S .— For calendar year 1906, gross, $62 ,798 ; n e t, $ 1 5 ,6 5 8 ;J n

1905, gross, $62 ,162 ; net, $9 ,095 . <■ i
R O A D .— A b ou t 18 m iles o f  track  from  B u rlin gton , through  M t. H olljr 

and H ain esport, to  M oorestow n . . ,«4 *,*31 * jSK -wMisCSl
O F F IC E R S .— P res., J . K . B ou gher, P h ila .; V . - P . ,  W m . 0 .  P a rry , 

PTainesport, N . J .; S ec ., Joh n  S. G ilbert, H a in esport, N . J .; T reas., W m . 
K uem m erle J r ., P h ila .—  V . 74, p . 1138: V . 79, p . 785 , 2146.

' r MUSCATINE, IOWA.
M U SCA TIN E LIG H  T & i R ACT 10  NJCO.— A tro lley  r o a d .T ?  
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey on  A u g . 30 1906, and 

Is successor to  the C itizens’ R y . & L t. C o ., w h ich  con trolled  the gas, e lectric  
light and street railw ay business o f  the c ity . V . 83, p . 1171. a i

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $ 6 0 0 ,00 0 ,($10 0 )......................... ...............  $600,000 ............. .........
Citizens’ R a ilw ay & L ight 1st 1 1902 5 g A -O  400 ,000 A pril 1 1917

m ortgage $400,000 gold y lnt. at C leveland T rust C o .. C leveland ,
($500) ___________________ c* j Trustee, o i at N at. B k . o f  C om m erce , N Y.

N ew  m ortgage $1 ,000 ,000 ] 1906 5 g M -S 425,000 Sept 1 1 9 2 6
gold  ($ 1 ,0 0 0 )____________ e*j Int. at M ich. T r. C o ., G rand R a p id s , T rustee.
B on ds.— O f the new  $1 ,000,000 issue, $400,000 are reserved fo r  prior  lien 

and $175,000 for  future im p rovem en ts. T h ey are su b ject to  call at an y  
tim e at 105 and Interest. S e e V . 83, p . 1171. The C lt. R y . & L t. C o. b on d s 
are su b ject to  call on  any interest date at 110 and interest. A  sinking fu n d , 
com m en cin g  In 1907, consists o f a sum  su fficien t to  retire $15 ,000 b on d s 
yearly  at 105 and Interest. jA

E A R N  IN G S .— F or calendar year 1905 .g r o s s , $ 128 ,1 2 7 ; n e t , $48 ,746 . ’ 
R O A D .— O perates 10 *4 m iles o f  track . 70 -lb . T jra ll. S tandard gau ge. 

A n  extension  o f  1 Vi m iles Is p rop osed . i
^ O F F I C E R S .— P res., Ernest A . S tow e ; S ec ., H ow a rd A . T h orn ton ; Treas , 
R a lph  S. Child; M gr., A . L . L in d n e r .-  V . 83, p . 1171. j

MUSKEGON, MICH. 1
M U SK E G O N  T R A C T IO N  & L IG H T IN G  CO .—  ~’1
In  Jan. 1906 entire stock  was acquired b y  the A m erican  L igh t & T raction  

C o. V . 82, p . 49.
O R G A N IZ A T IO N .— In corporated  in M ichigan on  M arch 1 1901, and Is 

a con solida tion  o f  the street railw ay, electric light and gas com panies o f  
the c ity . Has 10 year con tra ct from  1901 fo r  c ity  street lights. In  D ec. 1905 
street railw ay franchise ex ten ded  until Jan . 19 1931 and the gas franchise 
for 5 years. See V . 81 , p . 1724.
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60 STREET RAILWAYS. [ V o l . l x x x i v .

ST O C K  A N D  B O N D S .—  D ale.
S tock  $600,000 ( § 1 0 0 ) ________ ______
Preferred 5100,000 6 %  cu m _________
First m ortgage 5600,000 gold f 1901 

($ 1 ,0 0 0 )____________________ i Interest

Interest. Outstanding. ./tatnrlty
_______  $600,000 ____________

6 63,000 See te s t
5 g M S 500,000 M ch t 1931

W yom in g  V a lley  Trust C o .,
I W ilkes-B arre , P a . , Trustee.

B on d s .— M ay be called  a lter ten years at 105.
D ividends.— On pref. s to ck , in 1902, 6 % ; in 1903, 6 % ; in 1904, 6 % ; in 

1905, 6 % ; in 1906, 6 % . afcj
R 0 .4 P .— O w ns 15 m iles o f  road  and  serves asTa term inal fo r jth e  G rand 

R a p id s  G rand H aven  & M uskegon R y .,  w hich operates 40 m iles o f  track  
betw een  poin ts  indica ted jln  the title .

O F F IC E R S .— P res ., H . C. A b e ll; V . -P . ,  E m erson  M cM illin: Sec. and 
T reas., D avId jD .JE rw ln , M uskegon.— V . 81, p . 1724; V .  82, p . 49.

NASHVILLE, TENN.
N A S H V IL L E  RA IL W A V  & L IG H T  CO .— A  tro lley  system .
O R G A N IZ A T IO N .— In corporated  in Tennessee. Is a reorganization  

on  June 26 1903 o f  the N ashville R a ilw a y  C o ., sold  under foreclosure o f  the 
la tte r ’ s 1st con sol, m tge . The N ashville R y . was a con so lid a tion  in 1900 
o f  the N ashville Street R a ilw a y , the N ashville & Suburban  and the C iti­
zens ’ R a p id  T ia n sit . A ll the stock  o f  the Cum berland E lectric  L ight & 
P ow er w as ow n ed  and in Ju ly  1903 th is com p a n y  w as m erged . A lso c o n ­
trols the L n ion  L ight & P ow er C o. Inclu des all the street railw ays in N ash­
v ille . Franch ises perpetual. In N ov . 1906 the new  $15 ,000 ,000 m tge . 
was authorized . V . 83 p . 1229; V . 84, p . 1193.

ST O C K  A N D  B O N D S .—  D ate. Interest.
C om m on $4 ,0 0 0 ,0 0 0___________  ___  ________
P ref 5 %  cum  $2 ,5 0 0 ,0 0 0 ______ J-J
C itizens’ R a p id  Transit 1st) 1890 6 g J-J

M aturity.Outstanding.
$4 ,000,000 ............. .........

2 ,500 ,000  Jan 07 2U. %  
60,000 Ju ly  1 1910

m ortgage $100,000 gold  _ j ln t .  at Trust C o. o f  N or. A m ., Ph iladelphia .
J-J 
J J 
J-J 
J-J 

5 g J J

5 g J-J

65.000 July
485 .000 July

99.000 Jan
274 .000 Jan
907 .000 Jan

4 ,054 ,000  July

1 1926 
1 1937 
1 1&17 
1 1920 
1 1925

1 1953 
T ru s.,

Mc.G & Mt V H orse R R  1st M - 1886
do  2d series __________ 1887

N a ;h v ille  & Edgefield 1st m tge 1?89
Consol m tge $40 0 ,00 0___  -.1 8 8 7 -8

N ashville  St R y  consol m tgel 1895 
$2,000 ,000  gold  ($1,000) _j 

N a«h R y  & L t con sol rrtgei 1903
$6 ,000,000 gold ($ 1 ,0 0 0 ) 'In te rest at G uaranty  Trust C o ., N . V
sinking fu n d ___________- .c * J  and at New  O rleans.

N ash R v  & Lt ref & im p m tge] 1906 5 g J-J (?) July  1 1956
$15 ,000 ,000 ($1,000; g o ld . JIn t. at G uaranty T r. C o ., N . V ., Trustee 
Bonds. — O f the $6 ,000,000 issue, $1,890,000 are reserved for  prior liens. 

A re su b ject to  call a fter 5 years at 107 kA .  S inking fund, $30,000 per an n ., 
com m en ces Ju ly  1 1914, bu t on ly  i f  com p a n y  has a surplus a b ove  charges 
an d  d iv . on  pref. s tock ; bonds to  be k ept alive in sinking fu n d . O f the new  
ref. and Im p. b on d s, $6 ,000,000 is reserved for  prior  liens and $7,000,000 
m ay be issued, at the rate o f  $1,000 fo r  each  $1,250 expended for  future 
im p rovem en ts and equ ipm ent.

D ividends.— The first d iv idend on  pref. stock — 2 ) 4 % — was paid  Jan. 1 
1905, and 2 M %  M ay 1 1905 and 2 %  July 10 1905. In  1906, 5 % : in 1907, 
J a n ., 2>4 % .

E A R N IN G S .— Year ending D ec. 31 1906: G ross, $1 ,395 ,234 ; net, $689,- 
450; Interest and taxes, $481,980; surplus, $207,470.

R O A D . —O perates abou t 72 m iles o f  track , 
b io a d  to  standard  gauge. E xten sions planned.

O F F IC E R S .— Pres, and M gr., P ercy  W arner; V . -P . ,  J. C. B rad ford ; 
Sec. and T reas., H . C. W alters .— V . 83, p . 38, 156, 213, 314, 1099, 1229: 
V . 84 p . 1183.

H as been  changed  from

NATCHEZ, MISS.
SO U TH E RN  LIG H 'i & T P  ACTION CO .— Street ra ilw ay, gas and electric.
Is con trolled  b y  Southern E lectric Securities C o. and $340,000 o f  the stock 

and S266.000 o f  the bon d s are p ledged  under the m ortgage o f  th a t com p a n y . 
V . 79. p . 104.

O R G A N IZ A T IO N .— In corporated  in L ou isiana in 1903 and is a con so li­
dation  o f the N atch ez E lectric Street R y . <fc P ow er C o ., the N atch ez L igh t, 
P ow er & Transit Co. and the N atch ez Gas L ight C o. Gas franchise p e r ­
p etu al; street railw ay and electric ligh ting franchises expire in 1949. D oes 
th e  entire street railw ay, gas, electric-lighting and pow er business o f  N atch ez . 
H as con tra ct w ith c ity  fo r  street ligh ting.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S t o c k $500,000 ( $ 1 0 0 ) ________ ______  ________  $456,700 .......................
1st m ortgage $500,000 g o ld f  1903 5 g A 0 1 5  340,000 A p r 15 1933

($ 1 ,0 0 0 )__________________c * J,In t . at In ter-S ta te T r. A B kg. C o ., N ew  Or-
t leans, T rustee, or at F irst N at. B a n k .N .Y  .

B on d s.— $160,000 are reserved for betterm en ts and ext ''n «lon s. A re  sub­
je c t  to  call on  or a fter A pril 15 1906 at 105 and interest. See V . 76. p. 1086.

E A R N IN G S .— F or 12 m onths ending D ec. 31 1906 (G as L igh t C o. not 
In clu ded ): G ross, $107,505; net, $20,409.

R O A D .— O perates a b o ’it 7 m iles o f  track .
O F F IC E R S .— P res ., L . H . D ink ins, N ew  O rleans: V .-P . ,  Sol. W exler 

N ew  Orleans; S e c ., A lex . A llison , N ew  Orleans: T reas., A . G . C am pbell, 
N atch ez .— V . 76. p . 1086; V. 79, p . 104.

NAZARETH, PA.
SL A T E  B E L T  E L E C T R IC  ST R E E T R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  In P en n sylva n ia  on F eb . 14 1899. 

W as form erly  leased to  the Lehigh V a lley  T raction  C o ., bu t lease canceled 
on  M ay 10 1904, ow ing  to  default In paym en t o f  rental.

ST O C K  A N D  B O N O S .—  D ate. Interest. Outstanding. M atu rity .
Stoclc $360,000 ($50) ...................... .. .............  $360,000 ____________
1st m ortgage $360,000 go ld l 1898 5 g J D  300,000 1920

($1,000) -----------------  . c & r jln t .  at Lehigh V a l. T r .& S .D .C o .,A lle n t .,  T r.
B onus .— Are su b ject to  call a fter 5 years at 105.
E A R N IN G S .— F or fiscal y e a r  ending M ay 30 1907, gross, $62 ,544 ; net, 

$22,000; fixed charges, $18,000; surplus. $4 ,000.
R O A D .— O perates 18 m iles o f  track  from  N azareth  to  B angor. 67-lb. 

rails. 11 cars.
O F F IC E R S .— P res., G. A . Schneebeli; S ec ., R . B . K e y s ; T reas., C lar­

ence A . W olle ; M gr., G eo. H . W o lle .

NEGAUNEE, MICH.
M AR Q U E TTE  CO U N TY G A S & E L E C T R IC  C O .— A  tro lley  road .
O R G A N IZ A T IO N  — In corporated  In M aine on  N ov . 19 1906 as a reor 

g a n b a tion  o f  the M arquette C ou n ty  Gas L ight & T raction  C o ., sold under 
foreclosure. V . 83, p . 1037.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $750,000 ( $ 1 0 0 ) ................ ................................  $750,000 .............
First m ortgage $750,000 gold ] 1907 5 g J J 300 ,000 Jan 1 lf>32

($1,000) - ________________ _ JIn t. at First T r. (i Sav . B k ., C h icago, iru s .
b o n d s .— O f the $750,000 authorized , $450,000 are reserved for extensions 

and im p rovem en ts. A sinking fund  o f  2 %  o f  bonds outstan d in g  begins In 
912. B onds are su b ject to  call on an y  Interest date  at 105.

R O A D .— O perates 4 )4  miles o f  track and also does gas and electric light 
business.

O F F IC E R S .— P res., John R . Sears: Sec. and T’reas ., W . W . W o o l ,  226 
L a  Salle S t ., C h ica g o .--  V . 83. p . 1037, 1590.

NEWARK, N. J.
P U B L IC  SE R V IC E  C O R P O R A T IO N  OF N. J .— Street ra ilw ay, gas and 

e le ctr ic .— (See m ap on pages 64 and  65.)
O R G A N IZ A T IO N .— In corp orated  in N ew  Jersey on M ay 6 1903 and 

con tro ls  through ow nersh ip o f  s tock  the N orth  Jersey Street R y . C o ., the 
Jersey C ity  H obok en  & Paterson Street R y . C o ., the E lizabeth  Plainfield & 
C entral Jersey R y . ,  the O range & Passaic V a lley  R y . and the U nited E le c ­
tr ic  C o. o f  N . J . , the stockholders in those com panies being given  certificates 
described  below  In exch an ge for their stock . H olders o f  these trust cer­
tificates (as also shareholders o f  the fou r leased properties) w ere accord ed

the privilege o f  subscrib ing at par for  P u b lic  Service stock  to  am ou n t o f  
one-six th  tneir holdings. See plan In V . 76, p . 865, and also p . 1249. • The 
F idelity  Trust Co. o f  N ew ark linanced the t ia n ia ction . • • •

C on tro l’. p ractica lly  t.ie * ntlre street railw ay business o f  N orth ern lN ew  
Jersey and m e  gas and lighting interests o f  the greater part o f  N ew  Jersey.

Leases the Essex & H udson  Gas C o ., the H udson C ou nty Gas C o., the 
Paterson & Passaic Gas & E lectric C o ., the South Jersey Gas E lectric  & 
T raction  C o ., the South O range & M aplew ood  T raction , the O range & Pas­
saic V alley R y . ,  the Som erset Union & M iddlesex L ighting C o ., the Cam den 
Suburban R y .,  the N ew  B runsw ick L ight H eat & P ow er C o ., the Gas & 
E lectric  Co. o f  Bergen C ounty and the E lizabeth  & R aritan  R iver Street R v . 
A lso  ow ns entire cap ita l stock  o f  the M iddlesex E lectric  L ight & P ow er Co.

In A pril 1906 the $6,250,000 notes given  below  w ere issued to  finance the 
com p a n y  s needs during 1906 and 1907. T h e notes w ere underw ritten  b y  
R ob ert  W in th rop  & C o. and the U nited  Gas Im provem en t Co. V . 82, p . 870.

Tunnel Connection with New  Y o r k —  In  A pril 1906 plans w ere con su m ­
m ated  betw een  this com p a n y  and the P en nsylvan ia  R R .  for  a h igh-speed 
electric line from  N ew ark d irect to  the N ew  Y ork  term inal o f  the latter c o m ­
pan y . This w ould  ob v ia te  the necessity  for  the bu ilding o f  tunnels b y  the 
P u blic  Service C orporation . See V . 82, p . 988.

Low er Rates to Consum ers for  Lighting S ervice .— In  N ov . 1906 n otice  was 
given  o f  con tem p la ted  reduction s In rates for electric ligh t and gas. V . 83, 
p . 1229.

Interest. M aturity .O utstanding.
$12,500,000 ____________

19,687,610 P erpetual 
, N ew ark, Trustee.

7,250,000 N o v  1 1909

ST O C K  A N D  B O N D S —  D ate
S tock , $25,000,000 ($100 )____ ______
T rust certificates, $20,200,000 j  1903 See tex t 

] F idelity  Trust Co 
Collateral trust n otes, $ 7 ,- f  1904 5 M -N

250,000 ($ 1 ,0 0 0 )_______ c*-; F idelity  Trust C o ., N ew ark, T rustee.
LInterest a t R ob ert  W in th rop  & C o ., N . Y . 

Con v n otes, $6,250,000 , g o ld f  1906 5 g  M -N  3,750.000 N o v  1 1 9 0 9
( $ 1 ,0 0 0 ) --------------------------- c*-i F idelity  Trust C o ., N ew ark, Trustee.

l in t ,  at office  o f  R . W in th rop  & C o ., N . Y .  
Stock and B on ds.— $2,500,000 add itional stock  w as issued in  A pril 1905, 

m aking $12,500,000 ou tstan d in g , all pa id  fo r  at par In cash , and by-law s 
o f  the com p a n y  are m ade to  p rov id e  that the rem ain ing $12 ,500,000 is also 
to  be Issued on ly  fo r  cash at n ot less than par. T h e trust certificates bear 
2 %  Interest (datin g from  June 1 1903) the first tw o  years, 2 K  %  the third 
year, and increasing b y  )4 %  each  fo llow in g  year until 6 %  is reached in the 
tenth  year, w h ich  is to  be the rate thereafter. Interest is p aya b le  M ay and 
N ovem ber. The F idelity  Trust C o. o f  N ew ark in Jan uary 1905 offered 
$2,000,000 o f  these certificates at 110 and endorsed upon  them  its agreem ent 
to  p a y  each  year up to  1912 an add itional am ount o f  interest to  bring the 
aggregate stipulated rate o f  Interest im m ediate ly  up to  6 % . See V . 80, 
p . 164. T h e fo llow in g  show s the term s u pon  w hich  the stocks o f  the con ­
stituent com panies w ere exchanged  fo r  the trust certificates. T h e stocks 
acqu ired  are p ledged  as security  fo r  the trust certificates.

N ew  Total ctfs.
Total 
stock.

$
N orth  Jersey Street R y ___________ 15,000,000
Jersey C ity H obok en  & Paterson

Street R y ____________ j __________ 20,000,000
E lizabeth  Plainfield & Central

Jersey R y . C o___________________  3 ,000,000
O range & Passaic V a lley  R y .  Co__ 1,000,000 
U nited  E lectric  C o________________ 20,000,000

Total certifi- i f  all stock 
deposited, cates, exchanged. 

$ /-0 $ 
14,251,800 40 6,000,000

19,837,000 35 7 ,000,000

3,000,000
918,700

19,561,100

30
30
30

900.000
300.000 

6 ,000 ,000

T  Jtal...................................................................................... ................................. 20,200,000
The trust deed p rov ides that the stocks p ledged  shall n o t be used so as to  

Increase the cap ita l s tock  o f any o f the com panies, n or to  create an y  new 
liens upon  the respective com panies excep t to  take up existing d ebt o f  any 
such com p a n y  or o f  underly ing or subsidiary com panies.

Th e collatera l trust notes o f  1904 In table a b ove  w ere sold In O ct. 1904 
to  R o b t. W in th rop  & C o ., J . & W . Seligm an & C o. and L ee , H igginson  & 
C o ., and w ere issued to  p rov id e  funds for  extensions, Im provem en ts, & c. 
V . 79, p . 1956, 2457. T h ey  are su b ject to  call on any  Interest date at 102 
and interest. The fo llow in g  bon d s o f  subsidiary com panies have been 
deposited  w ith  the trustee as co llateral fo r  these notes:
N orth  Jersey St. R y . C o ., 4 %  50-year b o n d _______________________ $7,230,000
J . C . H ob . & P a t. St. R y . C o ., 4 %  50-year 1st m tg . b on d s_______  1,284,000
U nited E lectric  C o. o f  N . J ., 4 %  50-year 1st m tg . b o n d __________ 683,000
Som erset U . & M iddlesex L ight C o ., 4 %  40-year m tg. bon d s____  507,000
E liz . P la in . & Cent. Jersey R y . C o ., 5 %  50-year m tg . b on d s____
O range & Passaic V a lley  R y . C o ., 5 %  40-year b on d s____________
Central E lectric  C o ., 5 %  40-year cons. m tg . b on d s_______________
S om erset L igh tin g  C o ., 5 %  1st m tg . b on d s________________________
S o . Jersey Gas E l. & T r. C o ., 5 %  50-year 1st m tg . b on d s________  1 ,507,666
E liz. & R ar. R iv er  S t. R y . C o ., 5 %  50-year gen . m tg . b o n d s____  19,000

T he con vertib le  notes o f  1906 are con vertib le  at op tion  o f  holder on 
M ay 1 1909 in to  stock  o f  the com p a n y  at par.

L eases .— In the fo llow in g  w e show  the com panies held under lease b y  
the P u b lic  Service C orporation , w ith  the annual d iv idends called  for  on  the 
stocks o f  such com panies.

------A n n u al Rental— D ividends Guaranteed------
I s ty r .  2d 3d 4th 5th 6thTth8th Thereafter 

C om pany—  %  %  %  “
Essex & H udson Gas C o______3)4  4 )4 5

2 H  3

154,000
83.000
20.000 
21,000

H udson C ounty Gas C o______2
Paterson & Passaic Gas &

E lectric C o__________________1)4
South  Jersey Gas, E lectric &

T raction  C o________________ 3)4
E lizabeth  Plainfield & Central N ew  Jersey
O range & Passaic V a lley ___________________
Som erset U nion & M iddlesex L igh tin g___
Camd-en & Suburban R a ilw a y ______________
E lizabeth  & R aritan  R iver Street R a ilw ay 
N ew  B runsw ick L ight, H eat & P ow er C o . 
Gas & E lectric Co. o f  Bergen C o u n t y ___

%
7
5

%  %

6 7
%
8 yearly .

2)4  3 3 H  4 5 5 5

6 7

See those com panies.

R E P O R T .— C om pany m akes no regular annual report, but in a speech 
before the Plainlield B oard o f  T rad e on  F eb . 12 1907 Pres. T h om a s N . M c- 
C arterstated  that in 1906 th ecom p a n y  earned a little  over 5 %  on  Its s to ck —  
this on  a gross business o f  $21 ,000 ,000. In  the fo llow in g  w e show  the 
latest figures available for  som e o f  the separate properties.

E A R N IN G S  O F S T R E E T  R A I L W A Y  P R O P E R T IE S .
Calendar Y ear  1906—  Gross. O per. E x p . N et.

P u b lic  Service C orp oration * .................... $1 ,677,798 $1,100 ,269  $577,530
N orth  Jersey Street R y ________________  5,622,981 3 ,218.770 2 ,404,211
Jersey C ity  H obok en  & P aterson  R y . _ 2 ,575,688 1 ,437,834 1 ,137,854 
Bergen Tu rn pik e C o ____________________  90,044 64,947 25,097

T o ta l...............................................................$9 ,9 66 ,511  $5,821,820 $4,144,692

* Includes the operation  o f  the Cam den G loucester & W o o d b u ry , the 
Cam den <5e S uburban , the E lizabeth  Plainfield & Central Jersey, the E liza ­
beth  & R a ritan  R iv er  and the O range & P assaic V a lley .

E A R N IN G S  O F U N IT E D  E L E C T R IC  CO . O F  N E W  J E R S E Y .
12 mos. to J an . 31—  Gross. N et. Interest. B a l . ,s u r .
1903-04 ................................... $2,065,730 $832,876 $736,971 $95,905
1902-03 .............................. 1 ,854,305 744,264 698,533 45,731

R O A D .— Com prises 658.45 m iles o f  street railw ay track  in N ew  Jersey.
O F F IC E R S .— P res., T h os. N . M cCarter; V .-P  s ., A lbert B . C arlton , 

John J. Burleigh and Charles A . Sterling; S ec .. F rederic E vans; T reas ., Jas. 
P . D usenberry; C om ptroller, P ercy  S. Y ou n g ; G en. A u d itor  o f  St. R y . D e p t ., 
M . R . B oy lan ; G en. M gr., R . PL D a n forth .—-V. 81, p . 778, 899 , 976; V . 82 . 
p . 281 , 393 , 806 , 870, 988; V . 83 , p . 1229.

North Jersey  Street R a ilw a y  C o.
O R G A N IZ A T IO N .— In  Jan . 1898 the N orth  Jersey Street R y . absorbed  

the N ew ark & South  O range, 18 m iles; In M ay 1898 leased the lines o f  the 
C onsolidated T raction  C o. for  999 years. V . 66, p . 664, 955, 1141. In 
F eb . 1902 decision  affirm in g  the v a lid ity  o f  this lease (V . 74, p . 380) w as 
g iven , bu t case w as app ealed . V . 74, p. 428. Lease again uph eld  F eb . 
1903. V . 76 , p . 382. On S ept. 29, 1903 lesaed In p erpetu ity  the South  
O range & M aplew ood  T raction  C o ., for  term s o f  w hich  see V . 77, p . 824.

Right to T a x  F ra n ch ise .— In  Jan . 1902 the N ew  Jersey Court o f  Errore 
and A ppeals decided  that the local authorities cou ld  not ta x  the com p a n y  b 
franch ises. V . 74, p . 281.
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J u n e , 1907. J STREET RAILWAYS.
B O N D S —  D ate. Interest. Outstanding. M a tu r ity  

1st m ortgage, $15 ,000 ,000 , f 1898 4 g M -N $15,000,000 M ay 1 1 9 4 8  
•gold ($1,000 e a c h ) ________ ^M anhattan Trust C o ., N ew  Y o rk , Trustee.

IInterest a t F idelity  Trust C o ., N ew ark, N . J.
O ther debts D ec. 31 1906____ ______  ________  6,001,884 -------------------

R O A D .— Owns and operates 257.60 miles o f  track . H as 800 ca rs .— V .75, 
p . 394, 1087; V . 76, p . 382; V .  77, p . 824.

(1) C on solidated  T raction  o f  New  Jersey.
On June 1 1898 N orth  Jersey Street R y . assum ed con trol under a 999-year 

lease. V . 66, p . 1141; v a lid ity  o f  lease w as affirm ed in  F eb . 1902 (V . 74, 
p . 380) and again in Feb . 1903. V . 76, p . 382.

D ividends under lease are:
1899-1901. 1902. 1903-1904. 1905.

2 %  2 ^ %  3 %  3 ^  %
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding.

S tock , all paid  In ($100 )_______ ______  J-J 15
U nderly ing bon d s— see b e l o w ____  ________
1st m ortgage, go ld , $15,000,-1 1893 5 g  J-D

000 ( $ 1 ,0 0 0 ) _______________ lln terest  at M anhattan  T r. C o ., N . Y . ,  Trustee
T h e gold  bonds o f  1893 are secured not on ly  b y  m ortgage, bu t also b y  

deposit o f $1,000,000 stock  o f  J. C. & Bergen R R .,  $161,625 stock  o f 
N ew ark Plank R oa d  C o ., $6,000,000 stock  N ew ark Passenger R y . and $99,- 
100 stock  o f  Jersey C ity  H arrison & K earney R y . Co.

R O A D .— Jan. 1 1907 there w ere in  operation  190 m iles o f  tra ck , in ­
clu din g:
N . J . T raction  C o ______S tock  ow ned] J . C. H ar. & K . R R ___ S tock  ow ned
N ew ark Passenger R y  .S to ck  ow ned j N ew ark Plank R o a d ___S tock  ow ned
J. C. & Bergen Rr ____ Stock  ow ned i South O range & M aple-
Passa ic & N ew ark E l . .S t o c k  ow n ed ! wro o d  T ra ctio n --------------------- Lease

Thereafter.
4 %  

M atu rity . 
See tex t$15 ,000,000 

7,308,000 
15,000,000 June 1 1933

Stock , debts and m ileage o f  the leased and  con tro lled  lines:
M iles .

N ew  Jersey T raction  C o_____________ N one
N ew ark Passenger R y _______________ 83
R a p id  Transit Street R y ____________ 12
Jersey C ity & Bergen R R ____________ 41 ±4
Jersey C ity H arrison & K earney R y .1 0
N ew ark P lank R o a d __________________4 4-5
Passa ic & N ew ark E lectric  T ra ctio n . 10 %
P ort R ich m on d  & Bergen P oint F e r r y ___
South  O range & M aplew ood  T ra c___5 H

Stock. 
$500,000 

6,000,000
504.000 

1,000,000
* 100,000

162.000 
1,000,000

4,000 shares 
225,000

Funded debt.

$ 6 ,000 ", 000 
500,000 

'  258,000

* O n this $18,000 has been paid In.
(2) Jersey C ity  & Bergen R a ilroad .
R O A D .— Owns from  Jersey C ity to  Bergen P o in t, & c., to ta l tra ck , 41 

m iles. C ontrolled  b y  C onsolidated T raction  C o ., all the stock  being d e ­
posited as part security  for  the T raction  C o. 1st m ortgage .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity
S t o c k ................................................. ............ ................ $1,000,000 f .p .  _______
1st m ortgage ($1 ,000 )____ c*J 1873 4 H  J-J 258,000 Jan  1 1923

[M anhattan  Trust C o ., N ew  Y o rk , Trustee. 
B on ds .— The bonds (originally 7s) m atured Jan . 1 1903, bu t w ere e x ­

tended  as 4 J^s fo r  20 years from  that d ate .
(3) N ewark P assenger R a ilw a y .— E lectric.
O R G A N IZ A T IO N .— In corporated  June 16 1890. O n Ju ly  29 1893 

leased to  N ew  Jersey T raction  for  999 years, and so con tro lled  b y  th e  C on ' 
sollda ted  T raction  C o. o f  N ew  Jersey, the N . J . T raction  Co. hav ing  been 
leased to  the Consol. T raction  C o. o f  N . J . Jan . 2 1894 for  999 years. 
Charter said to  be  perpetual.

L E A S E  A N D  R E N T A L .— R en ta l under the lease, $105,000 yearly . 
S T O C K  A N D  B O N D S —  P a r. Interest. O utstanding. M aturity .

S t o c k ___________________________$100 T e x t  $6,000,000 O w n.byC .T r.
N ew ark Pass R y  1st c o n 'l l ,000 5 g  J -J  6 ,000,000 Ju ly  1 1 9 3 0  

1890, $6 ,000,000 , g o l d - .c * /N .  J . T itle  G uar. & Trust C o ., T rustee.
T he $6,000,000 stock  Is all deposited  as security  fo r  the C onsolidated 

T raction  Co. first m ortgage.
Interest on  con sol. 5s Is payable  at First N ational B ank, Jersey C ity. 

T h e consols are guaranteed , principal and interest, b y  the C onsolidated 
T raction  Co. o f  N ew  Jersey, and In F ebru ary 1895 the guaran ty  w as stam ped 
on  the bonds. V . 59, p . 969.

R O A D .— Jan . 1 1907 aggregated 83 m iles o f  tra ck .— V . 81 , p . 900.
(4) R apid T ran sit Street R a ilw a y .
O R G A N IZ A T IO N .— In  F eb . 1892 leased to  N ew ark Passenger R y . ,  and 

Included w ith  It In lease to  N ew  Jersey T ra ction , and so form s part o f  
C onsolidated T raction  system .

S T O C K , B O N D S , E T C .—  P a r. Interest. Outstanding. L ast div.,& c
S tock , trustees’ certificates_________  11 H  J -D 30 $504,000 See tex t
1st m tge, $500,000, g ______c * l  1,000 5 g  A -O  500,000 A p ril 1 1921

S ub. to  call at 110& int. any  ^Interest at o ffice  o f  F idelity  T rust C o., 
tlxne after A pril 1 1901 .J N ew ark, N . J .,  T rustee.
D ividends o f  11 % %  yearly  are guaranteed b y  the N ew ark Passenger and 

N ew  Jersey T raction  com panies u pon  the trustees’ certificates issued fo r  
s tock . Miles o f  track  12.07.

(5) Passaic & Newark E lectric T ra ction .— A  tro lley  road . 
O R G A N IZ A T IO N .— In corp orated  A pril 30 1895 and  acqu ired  all the

$1,000,000 stock  o f  the Passaic & N ew ark  E lectric  R y .  C onsolidated 
T raction  Co. o f  N . J . ow ns all the stock  and guarantees the b on d s.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
Stock $1,000,000 ($100 ).................... .. ...............  $1 ,000,000 . ..................
1st M $1 ,000 000 guar p & In] 1897 5 g J-D  550,000 June 1 1937

b y  Consol Trac o f  N J .........../ In t. at N . J . T itle Gu. & T r .. Jersey C ity.
R O A D .— Owns 10.78 miles o f  track .
(6) South Orange & M aplew ood T raction .— T rolley .
This com pan y  w as leased on O ct 1 1903 to  the N orth Jersey St. R y . (now 

part o f  P u blic  Service Corporation) in perpetu ity , the rental being $2,000 
on the preferred stock for first year and Increasing $500 yearly  until ninth 
year, when $6,000 is p a id , w hich am ount is to  be paid thereafter. R ental Is 
guaranteed by  Public Service Corporation o f  New Jersey.

O R G A N IZ A T IO N .— C onsolidation in Ju ly  1901 o f  the South  O range & 
M aplew ood T r. Co. and the South Orange & M aplew ood St. R y . S tock  au­
thorized , com m on , $75,000; preferred. $150,000. N o bonds.

R O A D .— T ota l, Including sidings, 5.4 m ile s — V . 77, p . 824.
Jersey C ity  H oboken & Paterson R y .

O R G A N IZ A T IO N .— This Is a consolida tion , N ov. 1899. o f  the fo llow ing 
properties: Jersey City H oboken *  R u therford  Electric; N orth H udson 
C ou nty  (rontrollln<r the H udson & Bereen T raction  and the P avonla  Horse 
R R .) ;  Palisades R R .:  Paterson Central . lectric; Paterson H orse R R .;  
Paterson Passaic & R utherford  E lectric; Paterson R a ilw ay : Saddle R iver 
T raction : W hite Line T raction , form erly the New  Jersey Klee trie. On Jan. 
1 1907 operated 146 miles o f  track.

B O N D S .—  D ate. Interest. Outstanding. M aturity .
J C H <t P m tge gold $20,-1 1899 4 g M-N $13,848,000 N ov  1 1949

000,000 ($1 ,000 )________ c* { Interest at N . J . T itle  G uar. & Trust C o.,
f Jersey C ity , T iu stee .

B O N D S  O F C O N S T IT U E N T  C O M P A N IE S —  North H udson C ounty R y.
D ate. Interest. Outst indlng. M aturity.

1st m ortgage  ($ 1 ,0 0 0 )_____- 1884 6 J-J 620,000 Jan 1 1 9 1 4
Consol m ortgage $3,000,000.1 1888 5 J-J 2 .378,000 July  1 1928 

$620,000 to  retire 1st M .c * j
2d m ortgage ($ 1 ,0 0 0 ).............  1894 5 M -N 1,291,000 M ay 1 1924

W eehaw kcn E x t M tg e_______I 1895 5 F -A  100,000 Feb 1 1915
\ Central Trust C o ., N ew -Y ork , Trustee.

P eop le ’ s E lev  Co 1st m tg e ___f 1899 5 A-O  175,000 O ct 1 1 9 3 9
IN . J . T it . G uar. & T r. C o ., J. C. Trustee.

Paterson C ity  R y . M . ...............f 1887 6 F -A  48,000 A u g  1 19 07
I Interest at First N ational Bank o f  Paterson. 

Paterson R y  Consol M gold] 1891 6 g J-D  1,000.000 June 1 1931
$1,250,000 ($1 ,000 )...........c /K n ick erb ock er  Trust C o ., N . Y .,  Trustee.

Paterson R y  2d gen mtsre] 1894 6 A -O  300,000 O ct 1 1914
$300,000, red at any tim efP aterson  Savines Institution , Trustee. 

Paterson R y  2d m tge . . .  1*88 6 J -P  202.000 June 1 1908
1 S ub ject to  call at 105 and interest.

•Other D ebts ’ D ec 31 1906..........................................  1,741,217 ..................

B onds.— Th e second 5s o f  the N orth  H udson C ounty R y . expired M ay 
1 1904, but were extended until May 1 1924. See V. 78, p. 1392. These 
b on d s  are redeem able at 110 and interest on  an y  interest d a te .— V . 78, 
p . 1392.

(1) Bergen Turnpike Co.
O R G A N IZ A T IO N .— O riginally chartered on O ct. 27 1802, w ith  $53,990 

capital ($10 shares) , and ow ns the turnpike from  H oboken  t.) H ackensack, 
a distance o f  12 miles, over  w hich an electric road was constructed In 1902. 
Jersey C ity H oboken & Paterson R y . ow ns a m a jority  o f  the stock  and 
guarantees its $1,000,000 5 %  bonds, dated 1901, due 1951: interest J-J, 
prin . and Int. N . J. T itle  Guar. & Trust C o ., Jersey C ity, Trustee.

O range & Passaic Valley R y .
Leased for 900 years from  N ov . 1 1903 to  P u blic  Service Corporation for 

interest on the trust certificates Issued In exchange for stock .
O R G A N IZ A T IO N .— Incorporated  in 1898 as successor o f Suburban 

T raction  C o ., sold in foreclosure July 6 1898.
B O N D S .—  D ate. Interest. Outstanding. M aturity.

1st m tge $1,000,000 __________f 1898 5 J-D  $833,000 D ec 1 1938
[N .J .T it  Guar. & T r. Co. o f  Jersey C ity , Trus.

E lizabeth Plainfield & Central Jersey R y .
Leased to  P u blic  Service Corporation for  900 years from  N ov. 1 19031 

for interest on the trust certificates issued in  exchange for stock .
O R G A N IZ A T IO N .— Chartered in  N ov . 1900 as a consolida tion  o f  the 

Plainfield Street R y . and various other com panies.
B O N D S .—  Date. Interest. Outstanding. M aturity

1st m tge $2,500,000 ($1,000) i 1900 5 g J-D  $2,400,000 D ec 1 1 9 5 0  
g o ld c * .  N o sink fund and 1 Interest at F idelity  Trust C o ., N ew ark, 
cannot be called . ) Trustee.

Plainfield St R y  1st m tgel 1892 5 J-J 100,000 July 1922
($1,000) c* call in 1 9 0 4 . . . .  J In t. at F idelity  Trust C o ., N ewark Trustee. 
B on ds.— O f the total issue o f  1st m tge. bonds, $100,000 Is held to  p rovide 

for  like am ount o f the Plainfield St. R y . Co. bon d s. See V . 71, p . 1310.
U nited Electric Co.

B O N D S .—  D ate. Interest. Outstanding. M aturity .
1st m tge $20,000,000 goldl 1899 4 g J-D  $18,418,000 June 1 1949

($500 and $ 1 ,000 )_________ J ln t . at N .J .T itle  G uar. A, Tr. C o ., J .C . Trus.
Con Lt H eat & PoW $1,000,-1 1898 5 g J-D  405,000 June 1 1938

000 ($500) g o ld . .  . - -  f ln t .  at N .J .T it le  G uar & Tr.C o .J .C ., Trustee 
N o H udson L t Heat & P ow ] 1898 5 g 'X-O 384,000 O ct 1 1938

$2,000,000 ($ 1 ,0 0 0 )_______ (In t. at N .J .T it le  Guar.<%Tr.C,o.,J C ., Trus.
Jersey C ity  E lectric L ight Co\ 1889 6 J -D  36,500 D ec 1 1909

1st m o r tg a g e _____________  j N .J .T itle  G u a r.& T r.C o ., Jersey C ity , Trus.
B on ds .—  In add ition  to  the above  there are $115,000 Con. L t. H t. & P ow . 

bon d s In hands o f  trustee. $1 .582.000 1st m tge. bonds are reserved to  retire 
these $115,000, togeth er w ith  the Con. L t. H t. & P ow . and N o. H ud. L t. 
H t. & P ow . bond s, on the follow in g  basis: $175 1st m tge. bon d s for  $100 
prior bonds and $20 in  cash.
C O M P A N IE S  L E A S E D  (B U T  N O T  O W N E D ) B Y  P U B L IC  S E R V IC E  

C O R P O R A T IO N  
E ssex & H udson Gas C om pany.

This com pan y is leased to  the P u blic  Service C orporation  for 900 years 
from  June 1 1903. See term s further a b ov e . Th e United Gas Im provem en t 
C o. ow ns a m a jority  o f  the stock .

O R G A N IZ A T IO N .— Incorporated  in N ew  Jersey In N ov . 1S98, and leases 
the N ew ark C onsolidated Gas C o. for  999 years from  D ec. 1 1898, at a rental 
o f  all fixed  charges and div idends on the $6,000,000 stock  o f  th at com p a n y , 
com menclne- at }/i %  on Ju ly  1 1900 and increasing %  yearly  until 5 %  is 
reached In i910 , thereafter 5 %  per a m u m .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $6,500,000 ($100.)_______ ______  J -D  $6,500,000 ____________
N ewark Cons Gas cons m tgel 1898 5 g J -D  6 ,000 ,000  D ec 1 1948 

$10,000,000 g  ($ l,0 0 0 )_ _ e * [  F idelity  Trust C o ., N ew ark, Trustee. 
N ew ark Gas 1st m tge $4,000,-1 1895 6 Q -J 4 ,000 ,000  A pril 1 1944

000 ($ 1 ,0 0 0 ) ..  . .  _______c]
B on d s .— O f the $10 ,000,000 N ew ark C on . Gas bond s, $4,000,000 are re ­

served to  retire underlying Hens.
P L A N T .— Owns entire gas plants In the territory  betw een  Passaic and 

Elizabeth, Including N ew ark.— V . 67, p . 1002, 1160.
H udson  C ou n ty  Gas C o.

This com p an y  is leased to  the P u blic  Service C orporation  for  900 years 
from  June 1 1903. See term s further a b ove .

O R G A N IZ  A T IO N .— In corporated  in N ew  Jersey in O ctober 1899, and 
Is a consolidation  o l  the various gas plants In Jersey C ltv  and H oboken . 

S T O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M aturity .
S tock  $10,500,000 ( $ 1 0 0 ) . ........ .............................  $10,500,000 . ________
First m ortgage $10,500,0001 1899 5 g  M -N  10,500,000 Nov 1 1949

g o ld ____ __________________  . /N .J .T i t l e  G u a r .& T r.C o ., Jersey C ity , Trus.
P L A N T .— Controls all gas plants in  Jersey C ity , H obok en  and H udson 

C ou n ty , N . J .— V . 78. p . 770.

Paterson  & P assaic G as & Electric C o.
This com pan y  is leased to  the P u b lic  Service C orporation for 900 years 

from  June 1 1903. See term s further ab ov e .
O R G A N IZ A T IO N .— Is a consolidation  o f  the various gas and ligh ting 

properties o f  P a terson  and Passaic.
STO O R A N D  B O N D S .—  D ate. . Interest.

Stock  $5,000,000 ($ 1 0 0 ). . . .  . . .  J-t>
Cons m tee $5,000,000 g o ld f  1899 5 g  M-S 

($1,000) _________________ c * H n t .  at First Nat
N ational L an k , New Y ork .

Outstanding. M atu rity .
$5,000,000 ____________

4 ,031,000 Mch 1 1919 
B ank, Paterson, or  First

E d El 111 1st m tge ........................ 1892
E d El 111 gen m tge . .  _______  1895 5 g J-J
P aterson  El L t 1st m tg e _______ 1888 6 g  M -N
Pass L tg  Co con  m tg e__________ 1895 5 g J D
Pass L tg  Co 2d m tge______ ____  1897 5 g J-J
Pass Gas L t 1st m tge_____ _____  1892 6 g  J-D

150.000 July 1 1912 
398 000 June30 1925

52.000 M ay 1 1908
316.000 M ay 1 1925 

3 ,000 1906-08
50.000 June 1 1922

B on d s .— O f the new  $5,000,000 m tge. o f  1899, $969,000 Is reserved for 
underlying Hens The new  bonds are n ot su b ject to  call. Th e Paterson 
Safe D eposit & Trust Co Is trustee.

Som erset U nion & M iddlesex L igh tin g  C o.
O R G A N IZ A T IO N .—-In corporated  in N ew  Jersey on  D ec. 1 1903. In the 

interest o f  the P u blic Service C orporation , as a con solida tion  o f  the Som erset 
L ighting Co. o f Som erville. N . J ., the Plainfield Gas & E lectric L ight Co. o f  
Plainfield, N . J , and the C itizens’ E lectric C o. o f  N orth  Plainfield. (V . 78, 
p . 107.) On D ec. 31 1903 the Central E lectric C o. w as also m erged in the 
sam e.

L E A S E .— The com p an y  Is leased to  the P u b lic  Service C orporation  for 
900 years from  D ec. 31 1903 on the follow in g  term s, v iz .: all Interest, e x ­
penses and taxes to  be paid  b y  P u blic Service C o rp ., and as rental a d iv idend 
on  the stock  accruin g as follow s: From  D ec. 1 1905. 1 % ; D ec. 1 1906. 
1 << % ; D ec. 1 1907 2 % : D ec. 1 1908, 2 y2 % ; D ec. 1 1909, 3 % : D ec. 1 1910
3 Vi % : D ec. 11911  and thereafter, 4 % .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
Stock  $1,050 000 ( $ 1 0 0 ) . . ............... .. J -D  $1,050,000 See te s t
Som erset Un & Mid L t Co Ml 1903 4 g  J -D  1,908,978 D ec 1 1943 

$2,750,000 ($1,000) g _ c * / I n t .  at F idelity  T r . C o. N ew ark, Trustee. 
Underlying Bonds assumed—

Plainfield Gas fc E lectric 1 stf 1891 5 J -J  110,000 Jan 1 1911
(Central Trust C o ., N ew  Y o rk , Trustee. 

Plainfield Gas & Elect Lt genl 1900 5 A -O  294,000 A pril 1 1940
m tge $500,000 ____________J M orton Trust Co , New  Y ork , Trustee.

C itizens’ E lectric 1st______ - -1  1S95 5 M-N 40,000 N ov  1 1915
tK n ick erb ock er  T r. C o ., N ew  Y ork , T rustee.

Som erset L ighting C o 1st____ i 1899 5 F -A  150.000 Feb 1 1 9 3 6
/F id e lity  Trust C o ., N ewark T rustee.

Cent E lec 1st m tge $750,000\ 1900 5 g J-J 700 ,000 July  1 1940
($500 and $1,000) g o ld - c * /I n t .  at F idelity  T r. C o ., N ew ark, Trustee. 

Edison E lcct 111 o f  N B ls t l  1888 6 J-D  50,000 June 1 1918
m ortgage ___________________ /
B on ds.— $1,181,869 o f  the 1903 bonds w ere issued In .exchange f o ” the 

stocks o f  the com panies consolidated  and $647,109 for extensions and im ­
provem ents; $145,016 are reserved for additions and extensions or  acquiring
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oth er prop erty ; $1,006 for  the Central K lectric stock  n ot y et acquired (the 
com p a n y  having previously  obtained  the rem ainder o f  the $750,000 tota l 
s tock  o f  that com pan y) and $775,000 to  retire the underlying: bond s. N o 
sinking fu n d  and bonds cannot be called . O f the $500,000 Plainfield Gas 
& E lec. gen . 5s, $150,000 are reserved for  prior liens and $85,000 fo r  con ­
struction . O f Central E lec. C o. bonds, $50,000 are reserved to  retire a 
like am ount o f  M iddlesex E lectric C o. bon d s Th e Central E lec. bon d s are 
su b ject to  call after 1905 at 110 and Interest.

P res ., H . G . R u nkle; S ec ., J . C . P op e . V .  78, p .  107. “  ,-a .'a  A

Ess-' HtffeSfed | S o u th lJ e r s e y lG a s .IE le c tr ic I& lT r a c t io n lC o .lH  B3
This com p an y  w as leased to  the P u b lic  Service C orporation  fo r  900 years 

from  June 1 1903. See term s furth er ab ov e .
O R G A N IZ A T IO N .— In corporated  in 1900 to  bring under one con trol 

the gas, electric light and tro lley  interests in Southern N ew  Jersey. In  
D ec. 1902 purchased the entire capital stock  o f  the B ristol E lectric L igh t & 
P ow er C o. o f  B ristol, P a .; the latter has n o  bonded d ebt.

A lso  ow ns the entire capital stock  ($600,000) o f  the Cam den G loucester 
& W o o d b u ry  R y .  A ll the la tter ’ s 1st m tge . bon d s have been turned in 
and canceled . Th e corporate existence o f  the railw ay is, for  legal reasons, 
m a in ta in ed , bu t it is operated  as part o f  the property  o f  the South  Jersey 
Gas, E lectric  & T raction  Co.

ST O C K  A N D JB O N D S .—  I D ate. Interest. Outstanding. M aturity .
Stock  $6,000,000 ($100)_______ ______  J -D  $6,000,000 See text
1st m tge $15 ,000,000 g o ld ] 1903 6 g M-S 10.966,000 M ch 1 1 9 5 3  

($1,000) g u a ra n te e d .. _ c * jln t .  at F idelity  T r . C o ., N ew a rk ,N .J ., Trus. 
T renton  G&K1 1st M $2,000,-1 1899 5 g M-S 2 ,000,000 M ch 1 1 9 4 9

000 geld  ($ 1 .000 )______. . . /In terest  at Trust C o. o f  A m ., N . Y . ,  T rustee.
B u rlington  Gas L t Co 1st M _ _ / 1901 5 g  M -N 100,000 M ay 1 19 21

[ in t .  at B url’ g t ’n C ity L .& T .C o .,B u rrn , N . J . 
B on d s .—  O f the new  $15,000 ,000 issue, $2,111,000 are reserved to  retire 

prior liens and $1,923,000 for  add itions and im p rovem en ts. N o sinking 
fund  and bon d s can n ot be called . These bon d s are guaranteed b y  the P u b ­
lic  Service C orporation . Th e Trenton Gas & E lectric  C o. bonds are also 
guaranteed b y  the P u b lic  Service C orporation .

R O A D .— Th e Cam den G loucester & W ood b u ry  R y .  com prises abou t 25 
m iles o f  r o a d .— V . 76, p . 332. 544 . 866, 1144, 1250; V . 78 , p . 1449.

C am den & Suburban R y .
W as leased on  M ay 1 1904 to  the P u b lic  Service C orporation fo r  999 years, 

rental being (in add ition  to  fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fou rth  year, 
$54 ,000 the fifth  year, $72,000 the sixth  year, $84,000 the seventh  year, 
$96,000 the eighth  year, $108,000 the n inth year and $120,000 the tenth  
year and thereafter. V . 78, p . 2382.

O R G A N IZ A T IO N .— Form ed in 1896 Controls the Cam den H orse R R  
(w hich  is leased) and the W est Jersey T raction  C o. (stock  $65 ,000 ).

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $3 ,000,000 ($25) . .  ________  Q -F  See text See tex t
1st m ortgage $3,000,000 gold ! 1890 5 J-J $1,410,000 July 1 1 9 4 6

($ 1 ,0 0 0 )____________________ J In t. at Security T r. C o ., Cam den, N . J ., Trus.
Car trusts $70 ,000____________ f 1904 5 g  A -O  49,000 See tex t

l in t ,  at Cam den (N . J .) Safe D ep . & T r . Co. 
B on ,ts .— Th e car trusts in tab le  a b ove  m ature $7 000 annually on  A p ril 1 

until ana includ ing 1914' $7,000 w ere retired on  April 1 1905, $7,000 on  
A pril 1 1906 and $7 000 A pril 1 1907

S tocn . —The stock  is all outstanding; 20 %  paid  in .
E A rtN IN G S .— Inclu ded  in report o f  P u b lic  Service C orporation 
K O A D .— T rack , 50.37 m iles; Cam den H orse R R .,  leased, 30.11 m iles; 

W 'o i  je rs e y  T raction  C o ., 3 .19 m iles; to ta l, 83.67 m iles. C onnection  
. iou gh  to  T renton  is m ade over  the Cam den <Sc T ren ton . V .  78 , p . 1781.. 

2383.
(1) Cam den H orse R R .— A  trolley  and horse road .
O R G A N IZ A T IO N .— In corporated  M arch 23 1866. Leased to  the Cam ­

den & Suburban R y . from  A pril 1 1896. R en ta l, & c., received  in 1906, 
$60 ,000 , from  w hich  paid 24 %  on stock .

ST O C K  A N D  B O N D S .—  D ate. Interest.
S tock  ($25) paid  in  ___________ .  .. . .  See tex t
1st m o r tg a g e ___ ______________ /  1889 5 M -N

I.Security Trust Co.
1st cons m tge  $500,000 ($500) /  1892 5 M -N

(.Security Trust C o ., Cam den, T rustee.
Interest payable  at N ew  Jersey Trust C om pan y, Cam den, N . J. 
D ivid en d s.— 1896, 1 4 % ; 1897, 1 6 % ; 1898, 1 8 % ; 1899, 1 8 % ; 1900, 

2 0 % ; 1901, 2 0 % ; 1902 and  1903, 2 2 % ; 1904, 1905 and 1906, 2 4 % . 
R O A D .— H as 30.11 m iles o f  tra ck . /

E lizabeth  & Raritan R iver Street R y  
O R G A N IZ A T IO N .— Is a con solida tion  on A p ril 30 1904 o f  the M iddlesex 

& Som erset T raction  C o. and the E ast Jersey Street R y . , w hich  latter co m ­
p a n y  had prev iously  absorbed  the R aritan  T raction  C o . , the P erth  A m b o y  
R R . and the E ast Jersey T raction  C o. Is leased to  the P u b lic  Service Cor­
p oration  fo r  900 years from  M ay 2 1904 u p on  guaran ty o f  Interest on  
ou tstan d in g  b on d s o f  lessor com p a n y .

S T O C K  A N D  B O N D S —  D a te. Interest.
S to ck , $ 3 ,500 ,000____ _________ ______  ________
G eneral m ortgage, $ 3 ,5 0 0 ,0 0 0 / 1904 5 g  M -N 

) F idelity  Trust (So.
B run sw ick  T raction  m tge g j  1896 5 g J-J

($ 1 ,000 )can n ot be ca lled .c* l F idelity  T rust C o. o f  N ew ark , Trustee. 
M iddlesex & Som erset T rac MJ 1900 5 g J-J 1,000,000 Jan . 1 1950

$1 ,500,000 ($1,000) g ___c * l ln t .  at F id e lity  T r. C o ., N ew ark, T rustee.
E ast Jersey first m tge. $500,-1 1904 5 g M -N  500,000 M ay 1 1944

000 gold  guar prln & Int___ ] P erth  A m b o y  T r. C o ., P erth  A m b o y , Trust.
B on d s .— O f the new  general m ortgage o f  1904, $2 ,000,000 are reserved 

to  retire prior  liens and $255,000 for  im provem en ts.
R O A D .— O perates 60 m iles o f  track . V . 78, p . 2384, 2442.

G as & E lectric C o. o f Bergen C ou n ty .
L E A S E .— Is leased to  the P u b lic  Service C orporation  fo r  999 years from  

Jan . 1 1905. D ividends are to  be  2 %  for  first tw o  years, 2J4 %  fo r  the 
n ext year, 3 %  fo r  the n ext tw o  years, 4 %  for  the n ext fou r years and  5 %  
thereafter.

O R G A N IZ A T IO N .— Is a con so lid a tion  o f  several sm all gas and electric- 
ilgh t com panies. S tock  was form erly  held in a v o tin g  trust, bu t this ex ­
p ired  b y  lim lta tlon lon  D ec. 28 1904. See V . 80, p . 653.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S to ck , $2,000 ,000  ($1 0 0 )....................... ................ $2 ,000 ,000  See tex t.
General m ortg age, $ 5 ,0 0 0 ,0 0 0 / 1904 5 g  M -N  1,483,000 N o v . 1 1954

gold  ($ 1 ,0 0 0 )_______ _______ } B ow ling G reen Trust C o ., N . Y . ,  Trustee.
C on solidated  m ortgage, $1,-J 1899 5 g J -D  1 ,323,000 June 1 1949

500 ,000 g o l d _______________ (F id e lity  T ru st C o ., N ew ark , Trustee.
N  Y  R u th  & Sub consol m tg e . 1895 6 g M -S 50,000 M ch . 1 1911
R u th  & B Springs gen m tg e___ 1891 6 M -N  50,000 M ch. 1 1911
E n glew  G & E general m tg e . .  1899 -5 J-J 23,000 Jan. 1 1939
B ergen  Co Gas L ight first m tge 1893 5 M -S 13,000 S ept. 1 1908
H ack  Gas & E lec deb Series 1 .1 8 9 7 -8  6 J-J 3 ,000 Jan . 11 9 7 1
H ack  Gas & E lec general m tge 1895 5 J -J  10,000 Jan . 1 1935
H a ck  G L i s t  m tge ($1,000) . . c  1894 5 J -J  28,000 Jan . 1 1 9 3 4

Bonds .— O f the general m ortgage for  $5 ,000 ,000 , $1,500 ,000  are reserved 
to  retire prior  liens and $2 ,007 ,000  fo r  add ition s and im p rovem en ts. 

O F E IC E R S .— P res., D r. D . S t . J oh n , H ack en sack .— V . 80 , p . 053.
N ew  B run sw ick  L igh t, H eat & P ow er C o. 

O R G A N IZ A T IO N .— In corporated  in N ew  Jersey on  D ec. 7 1899. Owns 
all the stock  o f  the Gas L ight C o. o f  N ew  B runsw ick. Is leased to  the 
P u b lic  Service C orporation  fo r  900 years from  Jan . 1 1905. rental being 2 %  
in each  o f  the years 1905 and 1906, 2 H %  In 1907 and 1908, 3 %  in 1909 and 
1910, 3 H  %  in 1911, 4 %  in 1912, 4J-S %  in 1913 and 5 %  in 1914 and there­
a fter.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S to ck , $500,000 ($ 1 0 0 )......................... .. J -J $400,000 See tex t.
F irst m tge, $500,000, g o ld / 1899 4 g  J -D  15 500,000 D e c .15 1939

($500 and $ 1 ,0 0 0 )_______ c*\ In t. a t .F id e llty  T rust C o ., N ew ark , Trustee.
O F F IC E R S .— P res ., Joh n  C. Ei=ele, N ew ark; S ec ., H . M . B arrett; 

T rea s ., N athaniel K in g , N ew ark .— V . 79 , p 2799.

Outstanding. M atu rity . 
$250,000 See tex t

250.000 M ay 1 1909 
Cam den, T rustee.

250.000 M ay 1 1912

Outstanding. M aturity . 
$1,245,000 See tex t.

1 ,245,000 M ay 1 1954 
N ew ark, T rustee.

500,000 July  1 1926

M iddlesex E lectric L igh t & P ow er C o.
O R G A N IZ A T IO N .— Is a consolidation  o f  the Cartaret E lectric L ight & 

P ow er C o. and the M iddlesex L igh tin g  Co. S tock  all ow ned b y  P u b lic  
Service C orporation .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $200,000 _______________ ______  _______ : .  $175,000
First m ortgage, $200,000, go ld  1905 5 g  160,000 Jan . 1955

Bon ds.— O f the bon d s, $40,000 are reserved for im p rovem en ts.

NEW BEDFORD, MASS.
D A R T M O U TH  & W E S T P O R T  ST R E E T R Y -  A n  electric road .
O R G A N IZ A T IO N , & c.— S tock , $262,500; first m ortgage, $150,000, 

dated  1895, g o ld , c*  ($1,000 e a ch ) , 5s, A -O , issued $90 ,000 , due April 1 13 l£ .  
T rustee, In ternation al T rust C o ., B oston , w here interest is p aya b le .

D IV ID E N D S .— 8 %  for  several years.
R O A D .— C onnects cities o f  Fall R iv er  and N ew  B ed ford . O w ns 1S.06 

m iles o f  track  and operates in all 30 .70 m iles o f  m ain track .
E A R N IN G S .— Fiscal year ending Sept. 30 1906: G ross, $175,204; n e t , 

$68 ,112 ; interest and taxes, $16 ,530 ; d iv iden ds, $14 ,250 ; surplus, $37 ,332 .
O F F IC E R S .— P res ., H . H . C ia p o  o f  N ew  B ed ford ; V . -P . ,  T h os. B . 

T ripp ; T reas., E . S. W ild e , N ew  B ed ford ; S ec ., R ob ert  S. G off, Fall R iv er . 
— V . 82, p . 691.

N EW  B E D F O R D  & ONSET ST R E E T R Y — A  tro lley  road . 
O R G A N IZ A T IO N .—  In corporated  in M assachusetts in 1901. T h is com ­

p a n y  is ow ned in the sam e interest as the U n ion  R a ilw ay C o. In  June 1906 
Issued $50,000 new  stock  in exchange for  the $150,000 stock  o f  the T a i'ton n  

B u zzard 's B ay Street R y .,  w hich w as a reorganization  o f  the M iddleboro 
W areham  & B u zzard ’ s B ay Street R y . V . 82, p . 1438.

S T O C K  A N D  B O N D S—  D ate. Interest. O utstinding. M aturity .
S tock , $550,000 ($ 1 0 0 )________ ______ ________  $550,000 ______
F irst m ortgage, $500,000.1 1902 5 g J-J 280,000 Jan. 1 1922

gold  ($ 1 ,000) ------------- . . .c * v  In t. at In ternation al T r. C o ., B oston , Trus.
J N o sinking fund and n ot su b ject to  call.

M VV & B B first m ortg a g e ,/ 1901 4 g A -O  150,000 O ct. 1 1921
$150,000 ($1,000) g o ld — c\ln terest at Federal Trust C o ., P oston , Trus.
F loa tin g  debt Sept. 30 1 9 0 6 . ____  _______ _ 42,500 ____________
Bonds — Th e M id dleboro  W areham  & B uzzard 's B a y  bonds have d o  sink­

ing fu n d , b u t are su b ject to  call on  or  before O ct. 1 1906 at 110, thereafter 
through  O ct. 1 1911 at 1071$, and thereafter before  O ct. 1 1921 at 105, all 
w ith  interest. See V . 73, p . 1313. Interest wap form erly  5 % ,b u t  on  con ­
solidation  w ith N ew  E ed ford  & O nset was reduced  to 4 ?».

R O A D .— O wns 21.85 m iles o f  track  on  16 m iles o f  road  "between Fair 
haven  and O nset and 29 m iles o f  track  in M id dleboro  and to  B uzzards B ay 
and to  M onum ent B each . T o ta l track , a b ou t 50 m iles.

E A R N IN G S .— F or year ending Sept. 30 1906, gross, $96 ,425 ; net, 
$36,172; interestjand^ tases, $23 ,920 ; surplus, $12,252.

O F F IC E R S .— P res., H . H . Crapo; V . - P . , T h os. B . T rip p ; S e c ., Clarence 
A . C ook ; T reas., E lton .S . W ild e ; S u p t., G eo. P . D o le .— V . 82, p . 1438.

UNION ST R E E T R A IL  W A Y -~ A ~tron ey  road .
O R G A N IZ A T IO N .— In corporated  M arch 18 1887.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Lost div..& c

S tock , $900,000 (par $ 1 0 0 ). ...............  Q -F  $900,000 M a y  07, 2 %
Consol m tge for  $500,000, g f 1894 5 g J-J 400 ,000 Jan . 2 1914

s f ,  n o t su b ject to  ca ll___e* i In t. at Old C olony Trust C o ., B oston , T rust.
N otes pa ya b le  on  S ept. 30 1906 ____  ________  135,091 _

D ividends.— In 1896-97, 1 0 % . in 1897-98, 6 % ; 1898-99 to  1905-06, in­
clu sive , 8 %• in 1907, F e b .,  2 % ; M ay, 2 % .

R O A D .—  O wns 30.46 miles o f  track .
E A R N IN G S .— F or years ending S ept. 30:

1906. 1905. I 1906. 1905.
G ross earnings___$396,093 $371,562 D iv iden ds p a id ___ $72,000 $72,000
N e t _______________  126,845 161,787 Surplus for  y e a r . ,  d f .2,438 su r.9,280
In terest, taxes,& c. 57,283 80,507|

O F F IC E R S .— P res., H . H . Crapo: V .-P . ,  T h os. B . T rip p ; S e c ., C. A . 
C ook ; T reas ., E . S. W ilde ; S u p t., E . E . P o tte r , all o f  N ew  B e d fo rd .— V . 63, 
p . 106 1 ; V .  70 , p . 947, 1050; V . 75, p . 1088.

NEW HAVEN, CONN.
C O N S O L ID A T E D  R A IL W A Y  CO .— A  tro lley  road .
This com p a n y , the w hole o f  w hose $10 ,000 ,000 stock  was ow ned b y  the 

N ew  Y ork  N ew  H aven  & H artford  R a ilroad  C o ., was on  M ay 31 1907 
(after it had prev iously  taken over the N ew  E ngland N avigation  Co. at a 
va luation  o f  $20 ,000,000 and increased its stock  to  $30,000,000 for  the 
purpose) con solida ted  w ith  and m erged in to  the N ew  Y ork  N ew  H aven  & 
H artford  R R . The charter o f  the N ew  H aven  Co. had been am ended  b y  
A c t  o f  the C on necticut L egislature, ap p roved  M arch 26 1907, so as to  perm it 
the m erger, and  new  stock  o f  the N ew  H aven  Co. was issued, share for  
share, to  represent the $30,000 ,000 stock  o f  the C onsolidated R a ilw a y  Co.; 
V .  84 , p . 1052, 1308. It  w as d istin ctly  p rov ided  that the rights, pow ers 
and franchises o f  b oth  com panies should be vested  in the enlarged com p a n y .

T h e N ew  Y ork  N ew  H aven  & H a rtford ’s interests in tro lley  lines are very  
exten sive , and con trol o f  the sam e Is held through three organ ization s, 
the C on necticut lines having been com prised  in the C onsolidated R a ilw a y  
C o .. now  m erged in  the N ew  H aven , the M assachusetts street railw ay 
properties bein g  held b y  the N ew  England Investm ent & S ecu rity  C o., and 
the R h od e  Island lines b y  the P rov id en ce  Securities Co.

O R G A N IZ A T IO N .— T h e C onsolidated R a ilw a y  Co. was Incorporated  In 
C on necticut on  A u g . 31 1901 as the T h om son  T ram w ay C o ., but nam e 
changed  on  Jan . 24 1902 to  W orcester  & C on necticut Eastern R R . and then 
changed on  M ay 18 1904 to  C onsolidated R a ilw ay Co.

T h e fo llow in g  com panies have been absorbed  or  are leased or  con trolled : 
B en nin gton  & H ooslck  V a lley  R y . N ew  H aven  St. R y . V . 79, p . 989.

V . 84, p . 101. N ew  H aven  & Centreville Street R y .
B en nin gton  & N orth  A d am s S t. R y . V .  78, p . 989.

V . 84, p . 1181. I N ew  H av . & W . H aven  H orse R R .
B ranford L ighting & W a ter  Co. V . N ew  L on don  Street R y .  V . 79, p .268

81 , p . 155, 210. N ew  M ilford P ow er Co. V . 8 3 ,p .1524.!
C olum bian Street R y . V . 83, p .1290 N . Y . & S tam ford  R y . V . 80, p . 118. 
C on necticut R a ilw a y  & L ighting Co. N orw ich  Street R y .  V . 79, p . 268.

V . 83 , p . 1524. j P eop le ’ s T ram w ay Co.
D anielson & N orw ich  Street R y .  V . i P rov iden ce  Securities Co. V .  8 3 ,

79 . p . 268.
E . H artford  & G lastonbu ry  St. R y .
Fair H av.&  W estv . R R .  V . 7 8 ,p. 989.
G reenw ich T ram . C o. V . 80, p . 118.
H art.M an. & R ock v .T .C o . V .82 ,p .280 .
H artford  & M iddletow n  Street R y .
H artford  Street R y .
H ou saton lc  P ow er Ci . ______  ____ _
M eriden E lectric  R y . V . 79 ,"p. 268. W ebster & D u dley  S tre e t 'f iy

p . 1525.
P utnam  & T h om p son  Street R y .  
S tafford Springs Street R y .
Stam ford  Street R y .
Suffield  Street R y . V .  80 , p . 1914. 
Torrlng. & W in . St. R y .  V .8 2 ,p .1437 
T rolley  E xpress Co.

M eriden H orse R R . V . 79, p . 268. 
M eriden S outh ington  & C om pou nce 

T ram w ay Co. V . 83, p . 1524. 
M iddletow n Street R y . V . 79, p .268. 
M ontville  Street R y . V . 79. p . 268. 
N ew  E ngland Investm ent & Security 

Co. V . 83 , p . 492, 1100.
N ew  E ngland N avigation  Co. V .  84,

p . 1052.

£yl!
W allingford  T ram w ay Co.
W est Shore R y . C o. V . 78, p . 989. 
W illlm an tic T rac. Co. V . 8 1 , p .  1176. 
W inchester A v e . R y . V . 78, p . 989 
W oon sock et St. R y . V .  83 , p . 1290. 
W orcester & C on necticut E a s te m R R  

■V. 79 , p . 268.
W orcester  & W ebster  Street R y .

F orm erly  also ow ned several tro lley  roads'-inXM assachusetts, bu tfin  1906 
these w ere turned over to  the N ew  E n gland In v e s tm in t-& iS e cu r ity  C o ., 
excep t the W orcester & W eb ster  and the W ebster  & D u d ley , w h ich  are 
leased to  the C on solidated  R y . b y  v irtu e  o f  an A ct  o f  the Legislature o f  1901. 
V . 83 , p. 492. In  1907 acqu ired  through  purchase the N ew  E n gland N a v i­
gation  C o. V . 84 , p . 1052.

T h e N . Y . N . H . & H . R R .  offered  to  exch an ge $ 1 0 0 'o f its s tock  fo r  $200 
o f  certa in  Issues o f  this c o m p a n y ’s deben tu res. See V . 82 , p . 803 , and 
V . 83, p . 1037. U p to  M ay 1907 $12,347 ,000 o f  deben tu res had b een )ex ­
changed fo r  $6,173,500 N . Y .  N . H . & H . R R .  stock . See V . 84 , p. 1114. 
T h e fo llow in g  sh ow sfth e  deta ils [fo ifeach , ksue o f  debentures:
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J u n e ,  1907.] STREET RAILWAYS. 6:}
D ebentures of The Consolidated R ailw ay Com pany.

Exchanged Still Out, 
■Issue—  Authorized. Issued. fo r  Stock. Exchange'ble

Ju ly  1 ’04, 5 0 -y r ., 4g  J -J . $5,000,000 $5,000,000 646,000 $4,354,000
Jan . 2 ’05 , 5 0 -yr ., 4gJ-J .  4 ,000 ,000  4 ,000,000 1 ,650,000 2 ,350,000
A p . 1 '0 5 , 5 0 -y r ., 4g A -O . 3.500.000 3 ,500,000 2 ,159,000 1 ,341,000
.Tan. 1 ’06, 5 0 -y r ., 4g J -J . 10,000,000 *10 ,000,000 7 ,892,000 2,108,000
M ch. 1 ’07 ,10 -yr.,5% , c o n .  15,000,000 5 ,000,000 ___________  5 ,000,000

T ota l e x ch a n g e a b le ___$37 ,500,000 $27,500,000 $12,347,000 $15,153,000
F eb . 1 1905, 2 5 -yr ., 3, 3 ^

and 4 g  F -A ____________  1,000,000 1,000,000 N ot exchange le fo r  stock

T ota l o f  a ll_______ ______ $38,500,000 $27,500,000 $12,347,000 $16,153,000

* G uaranteed, principa l and Interest, b y  N . Y .  N . H . & H .  R R .
Outstand'g. M atu rity . 
$283,000 S ept. 1 1933

S T O C K  A N D  B O N D S—  D ate. Interest.
N  H  & C enterville first m tg e } 1893 5 g M -S 

g o ld , assum ed b y  F H  & W j 
N ew  H aven Street R y .—

First m tge gold , $60 0 ,00 0 / 1893 5 g  M -S 600,000 Sept. 1 1913
($500 and $ 1 ,0 0 0 )__________l i n t ,  at A m erican  T r. C o ., B oston , Trustee.

F irst purchase M $250,000 g /  1894 5 J -D  250,000 June 1 1914
($1,000) n ot sub j to  c a l l- -c\ In t . at A m erican  T r. C o ., B oston , T rustee. 

W in ch ester A ven u e first m ort-j 1892 5 g  M -N  500,000 N ov . 1 1912
gage, g o ld ____________ c * & r l ln t .  at B oston  Safe D ep . & T r. C o ., B oston .

W est Shore R y  first m ortg a g e / 1894 5 J-J 30,000 July  1 1 9 1 4
$30 ,000 , g o ld , sub j to  c a l l . l i n t ,  at M erchants’ N at. B ank , N ew  H aven . 

W orcester  & W ebster  1st M f 1899 5 g  J-D  a l5 0 ,0 0 0  D ec. 1 1919 
$150,000 ($1 ,000 ), g o ld .c * i I n t .  at In ternation al T r. C o ., B oston , Trust. 

W ebster  & D u dley  m o r tg a g e .. 1899 5 M -N a30,000 N o v . 1 1919
H artford  St R y , now  first m tg ] 1900 4 g M-S 2 ,500,000 Sept. 1 1930

$3,000,000 ($1,000) g ___c*\C onn . T r. & Safe D e p ., C o ., H a rtford , Trus.
H artford  St R y  deben  “ M ” . _ .  1900 4 J-J 165,000 Jan . 1 1 9 3 0
H artford  St R y  deben  “ N ” - - .  1900 4 «  J -J  145,000 Jan . 1 1 9 3 0
W ore  & Conn E ast 1st M s f  g /  1900 4 H ? J - J  1,992,000 Jan. 1 1 9 4 3

$3,100,000 ($ 1 ,0 0 0 )____ c*\Interest at N ew  Y ork  Trust C o., T rustee.
H art M an & R o ck  first m tgel 1894 5 A -O  200,000 O ct. 1 1924

$300,000 ($1,000) g o ld -------J
M eriden H orse R R  first m tge ] 1891 5 A -O  85,000 O ct. 1 1911

$100,000 ($ 1 ,0 0 0 )__________^Interest at First N ationa l B an k , M eriden .
M eriden H orse R a ilroad  first! 1894 5 g J-J 415,000 Jan . 1 1924

m ortgage, go ld , $500,000._'| Interest at Girard Trust Co. o f  P h iladelphia .
[S tate Treasurer o f  C on necticut, Trustee. 

W oonsocket St R y  first m tge J  1893 5 J -J  160,000 Ju ly  1 1 9 1 3
$200,000 ($1,000 e a ch )____ l in t ,  at R h od e  Isl. H ospital T r. C o ., P ro v .,T r .

P rov  & Bur R R  first m tg e / 1905 5 g  J-J 254,000 Jan . 1 1925
$750,000, gold  ($ 1 ,0 0 0 )-_ c\ In t. at R h od e  Isl. H osp ita l T r. C o ., P rov .,T r. 

M er South  & C om p 1st M g ,l 1898 5 g J-J 175,000 Ju ly  1 1928
$200,000 ($1,000) c * . call-^ O ptional at 110 and interest.
able at 110 since 1903_____ J Interest at Trust C o. o f  A m erica , N ew  Y ork .

B en  & H  V  first m tge $ 2 5 0 ,-/ 1897 5 J-J 4 ,666 Jan . 1 1928
000 g ($500 & $ 1 ,0 0 0 )____ c ]I n t .  at In ternation al Trust C o ., B oston , Trus.

N ew  L on d on  Street R y  first/ 1893 5 g A -O  150,000 O ct .2 1925
m tge, $150,000, g o ld ______\Interest at A m erican  Trust C o ., B oston .

T orr  & W in  first m ortg a g e ,/ 1897 5 g  J-D  150,000 D ec. 1 1917
$150,000, g o ld .................... c * l  In t. at H urlbu rt N at. B ank, W in sted , Conn.

N orw ich  Street R y  first m tg e / 1893 5 g  A -O  350,000 O ct. 2 1923
$350,000 ($1 ,000 ), g o ld ___1 Interest at A m erican  Trust C o ., B oston .

M ontvllle  Street R y  first m tge 1 1900 5 g  M -N  250,000 M ay 1 1920
$350,000 ($1 ,000 ), gold^Interest at A m erican  Trust C o ., B oston .
(cannot be  ca lle d )-----------c 'J

N  Y  & Stam  first m tge , $ 4 5 0 ,-/ 1901 5 g  A -O  426 ,000 O ct. 1 1931
000 ($1,000) g o ld ________c * l l n t .  at N ew  Y o rk  Trust C o ., N . Y . ,  T rustee.

G reenw ich T ram w ay first] 1901 5 g J-J 320,000 Ju ly  1 1931
gage, $400,000 ($1 ,000) ,  ^Interest a t N ew  Y  T ru st C o ., N ew  Y o rk .
eo ld  ___________ c*J State Treasurer o f  C on n ecticu t, Trustee.

Mldd Horse R R  1st g ($ 50 0 ).. 1894 5 J-D  150,000 D ec. 1 1914
Portland St R y  first m ortgage. 1896 5 M -N  30,000 N o v . 1 1916
B ran ford  E lectric  Co first M —  1897 
B ran ford  L tg  & W  second  M _ . 1901 
N ew  M ilford P ow er Co 1st M . -------

5 g  A -O  
5 g  F -A  

5 A -O

63,000 O ct. 1 1967 
307,000 A u g . 1 1951 

1 ,000 ,000  A u g . 1 1932
a T h e C onsolidated R y . ow ns a certa in  am ou n t o f  bon d s o f  Its subsidiary 

com panies. In  the follow in g  table w e show  the am ou n t ou tstan d in g  and 
the am ou n t ow ned b y  th e  C onsolidated R a ilw a y  Co.

N am e o f C om pany—  Outstanding. Owned.
W orcester  & W ebster  Street R y _________________________ $150,000 $94,000
W ebster  & D u dley  Street R y ............. .............. ........................ 30,000 30,000

Bonds.— Th e C onsolidated R y . debentures are n o t su b ject to  call. A ll 
the debentures have printed on their face  the statem ent th at if  a m ortgage 
Is m ade on any or all o f  the com p an y 's  p roperty  w hich w as ow ned on Jan. 1
1905, excep t to  renew existing m ortgages, the debentures shall participate 
In the security  o f  such m ortgage. T h e  debentures due in 1930 bear 3 %  
interest from  Feb . 1 1905 for first 5 years, 3 J4 %  for  n ext 5 years, and 4 %  for 
fo llow in g  15 years, and w ere Issued to  pay  for  acqu irin g  the Berkshire Street 
R y . (V . 80 , p . 471) .which com p an y  was subsequently acquired b y  the N ew  
E ngland Investm ent & Security C o ., w hich  see below ; th ey  are n ot e x ­
changeable for stock . The $3,500,000 debentures, due April 1 1955 were 
Issued to  acquire the H artford  Street R y . Th e $10,000,000 debentures o f 
Jan . 1906 w ere issued to  the N . Y . N . H . & H artford  for  advances.

Th e W inchester A venue bonds are jo in t obligations o f  the W inchester 
A venue R R . Co. and the N ew  H aven & W est H aven and cover  all property  
ow ned  or to  be hereafter acquired under the charters. O f the W orcester  
& C on necticut Eastern bon d s, $1 ,050,000 are reserved for  extensions and 
m provem ents at 75 %  o f  cost. A  sinking fund  on these bonds com m ences 

In 1908, w hen $10 per b on d  Is payable  yearly . B onds can n o t  be called , 
b u t m ay be bou gh t on  3 % %  basis or better, and kept a live for sinking fund. 
See V  75 p . 1204. On the W oon sock et Street R y . bond s a sinking fund 
o f  $5 000 per annum  began Ju ly  1 1898. O f the M ontvllle Street R y . first 
m ortgage gold  bon d s, the balance unissued can on ly  be Issued for  6 6 %  o f 
actual certified cost o f  im provem ents or  additions to  p roperty . O riginal 
m ortgage o f  the M ontvllle Street R y . prov ided  th at bonds m ight be called 
In 1905 at 105, but through a supplem ental m ortgage this redem ption  clause 
w as elim inated, so bonds are n ot now  sub ject to  call. On the W orcester  & 
W ebster bonds $3,000 Is payable  annually  Into a sinking fu n d . These 
b onds cannot be called before m aturity .

D ividends.— The first d iv iden d , 2 % , was paid  June 30 1905, and 2 %  was 
again paid  D ec. 31 1905, 2 %  June 30 1906 and 2 %  D ec. 31 1906.

L A T E S T  E A R N IN G S .— F or the 10 m onths ending A pril 30 1907:
Gross earnings.......................$4 ,989,607 T ota l Incom e----------------------$2,659,806
O perating expenses.............  3 ,181,448 F ixed  ch arges--------- ------------*2 ,516 ,578

N et ea rn in g s ._______ ._ _ $ 1 ,808,159 S u rp lu s ---------------------------- $143,228
O ther Incom e_____________  $851,647 *In c l. $145,701 guar. N .E .I .& S .C o

A gain st the $143,227 surplus fo r  the 10 m on th s, there was charged $200,-
000 for  the 2 %  d ividend paid  D ec. 31 1906 and $100,000 for  accrued  dividend 
Jan . to  A p ril 1907.

R O A D .— O perates all lines In N ew  H aven  and suburbs, 119.006 m iles; 
a  line from  E ast H aven  to  B ran ford , 8 .093 m iles; all lines in H artford  and 
suburbs, 88.849 m iles: all lines in S tam ford  and suburbs, 18.389 m iles; a 
line from  the M assachusetts State line to  S u ffle ld , 4 .706 m iles; all roads in 
M eriden , Including line to  W allin g ford , 20.3 m iles, and also the c ity  lines in 
N ew  L on d on , 9.094 m iles; a line betw een N orw ich  and N ew  L on d on , 10.463 
m iles; c ity  lines in N orw ich , 17.004 m iles; all lines in W oon sock e t , 22 m iles; a 
line from  W oon sock e t  to  P a scoag , 10 m iles; a line from  Meriden to  S outh ­
in gton , w ith  a branch to  L ake C om pou n ce, 13 m iles; a line from  B enning­
ton  to  H ooslc  Falls, 16 m iles; a line from  T orrln gton  to  W in sted , 13 m iles; a 
line from  N ew  R och e lle  (where con n ection  is m ade w ith N ew  Y ork  C ity 
R y .)  to  S tam ford , 25.562 m iles; c ity  lines In M iddletow n and P ortlan d , 
10.410 m iles; a line from  W illlm an tic  to  B a ltic (w here con n ection  Is m ade 
to  N o rw ich ). 11 m iles; a line from  H artford  to  M anchester and R ock v ille , 
18 m iles, and a line from  W orcester , M ass., to  D anielson , C on n ., w ith  
bran ch es, 51 .040 m iles. In clu d in g  oth er lines, tota l track  ow ned abou t 500 
m iles. A lso leases the C onn. R y . & L tg . C o ., 198 m iles, m aking tota l 
operated  abou t 700 m iles.

O F F IC E R S .— P res ., C. S . M ellen; V lce -P re s ., C alvert T ow n ley , H . M. 
K ocherspenrer; S e c ., J . G . Parker; T rea s ., A . S. M ay; A sst. T reas., T . F. 
Paradise; A u d itor . C. L . C am pbell, N ew  H aven : G en. M gr., J. K . Punder- 
fo rd .— V . 82, p 280, 691. 803. 868, 1437; V . 83, p . 94. 379 . 492, 1037 
1290, 1469, 1523; V . 84 , p . 102, 507 , 995 ,r1052, 1113, 1242, 1367, 1425.

(1) C on necticut R a ilw a y  & L ig h tin g  Co.
L ea se .— Leased fo r  999 years from  A u g. 1 1906 to  th e  C onsolidated R v  • 

C o ., w h ich  latter has since been  m erged In the N . Y .  N . H . & H . R R . Co. 
R enta l am ounts to  $975,000 fo r  the year 1906-07 and increases gradually 
to  $1,400 ,000  for  th e  year 1914-15 and  fo r  every  year thereafter. U nder 
the lease n o  further bon d s can be  Issued b y  the com p a n y . The com m on  
shareholders agreed to  p a y  the C olonial Trust C o ., trustee, $10 per share 
on  their stock , w h ich , w ith  the surplus rental received  under th e  lease, serves 
to  p rov id e  a fund w h ich . It is ann ounced . Is su fficien t to  p a y  4 %  per annum  
on  b o th  com m on  and preferred shares Preferred shareholders, it Is stated , 
have asrreed to  accep t 4 %  d iv idends during the term  o f  the lease, instead o f  
5 % .  V . 84 , p . 507.

O R G A N IZ A T IO N .— U nited  Gas Im p rovem en t C o. o f  P h iladelphia  
holds contro lling interest. O riginally chartered in C on necticut M arch*?
1895 ps the Gas Su p p ly  Co Charter am ended and nam e changed M arch 2 
1899 to  C on necticut L ighting & Pow er Co , fo r  the purpose o f  uniting 
various street raUwa^ and light and pow er properties in C on n ecticu t. N am e 
changed as at present on  Jan . 10 1901. V . 73 , p . 1269; V . 72 , p . 44. It 
is a consolidation  o f  th<i fo llow in g  com panies, w hose franchise.-, ave t,a’d  t  > 
be  perpetual:
B ridgeport T raction  Co.
Central R y . & E l. C o. o f  N ew  B rit. 
D erb y  Street R a ilw a y  C o. 
G reenw ich Gas & E lectric  L tg . C o. 
M ilford Street R a ilw a y  Co. 
N augatuck  E lectric  L igh t C o. 
N orw alk  Gas L igh t Co.

N orw alk  & So. N orw alk  E l. L igh t C o. 
N orw alk  Street R a ilw a y  Co.
N orw alk  T ram w ay Co.
Shelton  Street R a ilw a y  Co. 
Sou th ln gt’n & P lantsville  T ram w ay. 
W a terb u ry  T ra ction  C o.
W estp ort & Saugatuck  Street R y .C o .

Outstanding.
$9,191,000

5,809,000

M aturity -

11,801,493 Jan 1 1951

In  1904 purchased  the R o to n  P o in t Im p rovem en t C o. and th e  Cheshire 
Street R y  See V . 79, p . 2696. N either o f  these com panies had an y  bonds 
outstanding.

ST O C K  A N D  B O N D S .—  D ate. Interest.
C om m on stock  ($100 )________________  ________
P ref 5 %  cum  after Jan 1 19041

($100) (reduced to  4 %  u n - )• -------  -------------
der lease to  N ew  H av. C o.) j 

1st & re f $15 ,000 ,000 g o ld ] 1901 4 « g J - J
($1,000) sinking fu n d ___ c * /I n t .  at T rust C o. o f  A m er ., N . Y . ,  Trustee.

B ridgeport T raction  m ort- f 1893 5 g J-J 706 ,000 Ju ly  1 1923
gage gold  ($ 1 ,0 0 0 )_______ c*^T rustee, F idelity  T r. C o ., N ew ark, N . J ,

(In terest at R ed m on d  & C o ., N ew  Y o rk . 
D erb y  Street R a ilw a y  m ort-\  1894 6 A -O  59,700 A p ril 2 1914

g a g e ________________________ ]  R ed eem able  a fter A p ril 2 1904.
C on necticut L ighting <fc P ow er 1899 5 J-J 209,000 Jan 1 1939

B on ds.— $974,700 o f bon d s are reserved to  retire the prior  b on d s still ou t. 
U nder the lease to  the N ew  H aven  road  the rem ainder o f  the $15,000,000 
is n ot to  be  issued. V . 84, p . 507. Statem ent to  N . Y .  S tock  E xch ange 
in V . 73, p . 852; also V . 79, p . 2745. L isted  on  the N Y . S tock  E xch ange 
and also on  P h iladelphia  S tock  E xch ange.

B on ds w ere form erly  n ot su b ject to  call, b u t on  June 23 1904 a supple­
m ental m ortgage was m ade givin g the right to  call bon d s on an y  Interest 
date at 105 and interest, and establishing a sinking fund  o f  ^  o f  1 %  per an ­
num  on b on d s outstanding ; b on d s acquired b y  the sinking fund are to  be 
kept alive and bear interest. B on dholders assenting to  the supplem ental 
m ortgage had their Interest guaranteed b y  the U nited  Gas Im provem en t 
C o. b y  endorsem ent. See V . 79, p . 626, for  form  o f guaran ty . O ffer e x ­
pired O ct. 1 1904 and was accepted  b y  $10,782 ,000 o f  outstanding bon d s. 
See V . 83, p . 969.
W R O A D .— T h e 'ra ilw ays em braced  com prise 198 .2 'm iles o f  tra ck , reachvn 
M ilford . B rid gep ort, S tra tford , S ou th p ort, Shelton , D erb y , A nsonta, S ey­
m ou r, W estp ort, Sau gatuck , N orw alk , South  N orw alk , D arien and Stam ­
fo rd ; also lines in N au gatu ck , W a terb u ry , & c. System  connects w ith  the 
Fair H aven  & W estv ille  R a ilroad  into N ew  H aven  from  B ridgeport and 
D erb y , and com p a n y  also has a tra ffic  con tra ct  w ith  the Hartford. Street 
R a ilw a y  fo r  reaching H artford .

E Q U IP M E N T .— June 30 1906: Cars, 464; m otors , 374; car barns, 16: 
also 4 com plete  e lectric ligh t plants- also ow ns gas p lant at N orw alk  
and operates gas p lant at W a terbu ry .

R E P O R T .— F or yea r endh '"- June 30 1906, gross in com e, $2,499,314 ; 
net, $1,098,392 ; taxes and charges, $711,441; surplus, $386,951.

O F F IC E R S .— P res ., A .  M Y o u n g ; 1st V . -P . ,  D . S . P lu m e; S ec ., W . F . 
D ou th irt; T reas., Lew is L illip M ain o ffice , B ridgeport, C on n .— V . 81, p . 
264, 1099; V . 82, p . 1437; V .  83, p . 818, 969, 1098, 1523; V . 84, p . 390, 507 , 
1113, 1366.

N EW  E N G L A N D  IN V E S TM E N T & SE C U R IT Y  CO.—
O R G A N IZ A T IO N .— Is a vo lu n tary  a ssocia tion  and  w as organized  on 

June 25 1906 to  take over the street railw ay properties In M assachusetts 
form erly  con trolled  b y  the C onsolidated R a ilw a y  C o. T h is action  was 
taken because pu b lic  sentim ent In M assachusetts appeared to  be hostile ’ t o  
the bold in g  o f  stock  o f  street railw ays b y  steam  railroads. V .  83, p . 492. 
A ll the com m on  shares are ow ned b y  the C onsolidated R y . n ow  m erged in 
the N ew  Y o rk  N ew  H aven & H artford  R R .

S E C U R IT IE S  O W N E D .— T h e fo llow in g  Is a list o f  securities held b y  the 
N ew  E n gland Inv. & S ecu rity  Co. (see V . 83, p. 1100), and a m a jority  o f  
the stock  o f  the Central M assachusetts E lectric  Co. w as also acquired. 

W orcester  & South bridge Street R y .— E ntire ($750,000) capita l stock . 
W orcester  & B lackstone V a lley  St. R y .— Entire ($200,000) capita l stock . 
U xbrid ge  & B lackston e St. R y .— E ntire ($81,000) cap ita l s tock . 
W orcester  R y s. & In vestm en t C o.— 64,000 shares o f  stock  out o f  a total 

o f  71,898 shares.
Springfield R a ilw a y  Cos.— 50,000 shares (entire Issue) o f  com m on  stock . 
Springfield Street R y .— $306,600 cap ita l stock . . . .
Berkshire Street R y .— $1,625,100 ou t o f  a to ta l o f  $1,648,100 cap ita l stk. 
W estern M assachusetts Street R y .— $300,000 (entire Issue) o f  cap ita l stk . 
H artford  & W orcester Street K y .— S tock  rights In 2,999 shares o f  stock . 
Central M assachusetts E lec . C o .— A  m a jority  o f  the $150,000 stock  issue. 
N ew  York|N ew|H aven & H artford  R R .— $500,000 o f  capital stock . 

^ S T O C K J A N D  B O N D S—  D ate. Interest. Outstanding. Stock D lv .
C om m on, $ 1 0 ,000 ,00 0  ............................................ $100,000 .......................
P re f .,  4 % . $10 ,000 ,000($100)\

See tex t . J ____  J-J 10,000 00 J a n .'0 7 ,2 %
Stock.— D ividends o f  4 %  per annum  on  the pref. stook  are cum ulative 

and are guraanteed b y  the C onsolidated R y . C o. (now  m erged In the N ew  
Y ork  N ew  H aven  & H artford  R R .) .  and also $105 per share in case o f  
liqu ida tion . V . 83, p . 492. See fo rm fo f  guaran ty  in V .  83 , 1102. Th is 
stock  m a y  be called  a s la n  e n t ire ty !a t la n y  tim e a t 105 and accum ulated  
d iv idends.

D IV ID E N D S .— First d lv . on  p re f. s tock — $2— w as pa id  J a n .. 1907. 
T R U S T E E S .— Chas. S . M ellen, N athaniel T h ayer, Chas. F . B rook er, 

W m . Skinner, R o b t . W . T a ft , Frederick  W . K endrick  and D . N ew ton  Bar­
n e y .— V . 83, p . 1102, 1474; V . 84, p . 570 , 996. 1052, 1428.

(1) Springfield  R a ilw a y  C os.— A  hold ing com p a n y .
O R G A N IZ A T IO N .— F orm ed  In M arch 1905 to  hold  a m a jority  o f  the 

stock  o f  the Springfield St. R y . ,  w h ich  had been  purchased b y  the C on­
solidated R y . C o. Is m anaged b y  a board  o f  trustees consisting o f  seven 
m em bers. V . 80, p . 1363. In  Ju ly , 1906 purchased a m a jority  o f  the 
shares o f  the W oro n o co  S t. R y .

S T O C K  A N D  B O N D S—  i D ate. Interest. Outstanding. ~ Last D iv .
C om m on .................. ..................... .. A ll ow ned b y  N ew  E n g. In v , & Sec. C o.
P ref. 4 % , cu m ., guar. ( $ 1 0 0 ) . ____  4 J-J $3,389,950 J a n .’ 07, 2 %

S tock.— Th e p re f. stock  Is redeem able on  or  after Jan. 1 1906 at 105 and 
accrued  d iv iden ds. T hese d ividends are guaranteed b y  C onsolidated R y .,  
as well as their p aym en t at 105 In case o f  liqu ida tion  or call. See V . 80 , p .
1363, 1914.

T R U S T E E S .— F rederick  H arris, A .  W illard  D a m on , Jas. J. S torrow , 
Charles S. M ellen, D . N ew ton  B arn ey, W illia m  Skinner and Charles F . 
B rooker. V .  80, p .  1363, 1914; V . 83. p . 493. m

(a) Springfield  Street R y .— A  tro lley  roa d .
O R G A N IZ A T IO N .— In corporated  M arch 5 1868. In  O ct. 1905 leased 

the Springfield & Eastern S t. R y . for  25 years at 4 %  on  the stock . V .  81, 
p . 1175, 1316. Mass. R R . Com m issioners in M arch 1907 app roved  the Issue 
o f  $300,000 add itional stock  at 170, raising tota l s tock  to  $2,258,100 .

S T O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu rity
S tock , $2 ,258 ,100  ($ 1 0 0 )............. .. T e x t . $2,258,100 T ex t .
N ew  1st M .. $1,500,000\ 1903 4 g A -O  1 ,500,000 A p r . 1 1923

gold  ($ 1 ,0 0 0 )____________ c*JSpringfield  Safe D ep . & T rust C o ., Trustee.
N otes 'p ayab le  A p r. 30 1907-----s ------- "  -------------  |317,510 --------------- --
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6(> STREET RAILWAYS. [ V o l . l x x x i y .

D IV ID E N D S .— In  years 1893 to  1906 inclusive 8 %  per annum .
R O A D .— Owns 92.457 m iles (in c. 23.196 m iles o f  2d track) o f  m ain track  

an d  7.071 m iles o f  sidings. This does n o t  include the m ileage o f  the Spring- 
held & E astern.

E A R N IN G S .— F or years ending Sept. 30 earnings have been  (figures for  
1905-6 , b u t n ot fo r  1904-5, include Springfield & E astern ):

1904-5
$

1,013,395
294,060
151,886

1905-6. 1904 5.

D ivs. p d . ( 8 % ) .  156,672 
Bal. for  y e a r ._ d e f.1 0 ,2 9 2  
T ota l surplus

Sept 3 0 ____  150,016

156,672 
d e f .14,498

131,713

1905-6 
$ ,

G ross earnings .1 ,2 2 9 ,0 2 8
N e t ____________  353,156
T axes e t c ____ 1 206,776
I n t e r e s t ______j
— V . 77, p . 629; V . 80. p . 1236, 1363, 1914; V . 81, p 1175; V . 84, p . 627

(b) Springfield & Eastern Street R y .— T rolley .
O R G A N IZ A T IO N .— In O ct. 1905 was leased to  the Springfield St. R y .

fo r  25 years at 4 %  on  stock . V . 81, p . 1175, 1316. This com p a n y  was 
form erly  the P alm er & M onson St. R y . , bu t in M ay 1901 nam e w as changed 
as ab ov e . A p p lica tion  has been m ade to  M assachusetts R a ilroad  C om m is­
sion for  au th ority  to  issue $750,000 new  stock .

S T O C K  & B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $370,000 ( $ 1 0 0 ) .......... .... .......................... .. $370,000 See tex t.
1st m ortgage . $50 0 ,00 0 ,] 1902 5 g  J-J 330,000 Jan . 1 1922

gold  ($ 1 ,0 0 0 )____________ c * /I n t .  at H am pden  T r . C o ., Springfield , Trus.
Loans p a y a b le  S ep t. 30 1906 $35 ,000 .

B on ds .— R em ain der unissued is reserved fo r  50 p . c .  o f  the cos t  o f  Im ­
provem en ts and extensions. A re su b ject to  call a fter Jan. 1 1907 at 110; 
a fter  Jan . 1 1912 at 1 0 7 )4 , and after Jan . 1 1917 at 105.

R O A D .— F ifteen  m iles from  M onson through  P a lm er to  W are  and 5 
m iles from  P alm er to  B on dsville  and Three R ivers: also an extension  o f  9 % 
m iles from  P alm er to  L u d low : tota l 29 3̂  m iles. A n  extension  from  M onson 
to  F iskdale, abou t 12 m iles, was e xpected  to  be  com pleted  in June 1907. 
— V . 81, p . 1175, 1316, 1494.

(c) W estern  M assachusetts Street R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— In corporated  in M assachusetts. Purchase o f  W oro -

n o co  Street R y . and issue o f  $250,000 add itional stock  fo r  that purpose 
a p p roved  b y  M assachusetts R R .  Com m ission A pril 1907. V . 84, p . 1054. 
S tock  n ow  $550,000.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $550,000 ________________ ______  ________  $550,000 ____________
1st m ortgage $1,000,000 gold ) 1906 5 g F -A  200.000 F eb  1 1926

■ ($ 1 ,0 0 0 )____________________ /In t .  at Sprln gf’d  S. D . & T r. C o ., Trustee.
W o ro n o co  Street R y  first! 1900 5 g J-J 75,000 Jan. 1 1920

m ortgage gold  ($ 1 ,0 0 0 )___ /S prin gfie ld  Safe D ep . & Trust C o ., T rustee.
• B on ds.—  A re su b ject to  call as a w h ole , but n ot In part, on  or  a fter Jan . 1 

1916 at 108 and Interest on  6 m on th s ’ n otice .
■ R O A D .— O perates 12 m iles o f  track  from  W estfie ld , w here it con n ects  

w ith  the W o ro n o co  Street R y .,  to  H untin gton . T h e W oron oco  operated  
17 m iles o f  track  from  W estfield  to  H olyok e and W est Sprinefield . T ota l, 
29 m iles o f  track . 70-lb . T -ra il. A n  extension  from  H u n tin gton  to  Lee 
Is p rop osed , to  con n ect w ith  the Berkshire Street R y .— V . 82, p . 1324; V . 84, 
p . 160, 1054.

(2) Berkshire Street R y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  in M assachusetts on June 20 1901. 

Franch ise perpetual. In  1906 absorbed  the H oosac V a lley  Street R y . 
through  exchange o f  s tock . R ece iv ed  a u th ority  to  issue $250,000 m ore 
s tock  at par in April 1907, increasing tota l to  $1,648,100 .

•STO CK  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity
S tock , $1,648,100 ($100 )____________  ________  $1,648,100 ____________ •
1st m ortgage $800,000 gold l 1902 5 g  J -D  800,000 June 1 1922

• ($1,000) __________________ c* jG ira rd  Trust C o ., Ph iladelphia , T rustee.
B erkshire Street R y  d e b ............. 1905 5 g M -S See tex t  M ch 1 1 9 2 5
H oosac V a lley  1st m tg e ...........f 1897 5 J-J 100,000 July  1 1917

(In t. at N ew  E n g . T r. C o ., B oston , Trustee. 
H oosa c  V a lley  ref m tge $400 ,-t 1904 4 g M -S 300 .000 Sept 1 1924

•000 gold  ($ 1 ,0 0 0 )__________/I n t .  at Berkshire L . & T r. C o ., P ltts f., Trus.
L oans p a ya b le  Berkshire S t ) ------- -------------  391,887 ____________

• R y  Sept 30 1906___________ /
■Bonds.— Th e Berkshire Street R y . bonds o f 1902 are n ot su b je ct to  call. 

Interest is p aya b le  and bon d s m ay  be registered at o ffice  o f N . W . Harris 
& C o ., B oston .

• E A R N IN G S .— F or fiscal year ending S ept. 30 1906: G ross, $266,672; 
n e t , $83,051; Interest and taxes, $98,307; deficit, $15,256.

R O A D .— O perates from  P ittsfield  through Cheshire to  G reat B arrington , 
42.234 m iles; 11.66 miles on private  right o f  w ay ; 70-lb . T -ra ll. A lso  26 
m iles from  N orth  A dam s to  P ittsfield , 6 miles from  A dam s to  N orth  A dam s 
and 2M  miles from  W illlam stow n to  V erm on t State line. T o ta l, abou t 71 
m iles o f  track . A n  extension  from  G reat B arrington  to  the C on necticut 
State line has been  proposed : also a con n ection  w ith  the tracks o f  the 
W estern  M assachusetts Street R y .  V . 84, p . 995.

(3) Central M assachusetts E lectric C o.—
O R G A N IZ A T IO N .— In 1907 the N ew  E ngland Investm ent C o. acquired 

a m a jority  o f  the stock .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S t o c k _________________________________  ______ $150,000 -------------------
F irst m ortg a ge--------------------------- ---------  6 %  150,000 -------------------
C ou pon  n otes, g o ld ------------------- ---------- -------------  60,000 ----------------- --

(4) W orcester  & B lackstone V alley Street R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— Owns 16.36 m iles o f  tro lley . O pened A u g . 14 1897.

R o a d  lo ca ted  In W orcester , M lllbury, S u tton , G rafton and N orth b ridge . 
Capital s tock , $200,000 ($100), all ou tstanding; b on d s, none. Current lia ­
bilities Sept. 30 1906, $268,418. T h e extension  from  M lllbury to  W orces­
ter  a distance o f  6 m iles, w as finished In O ct. 1901, thus com pletin g  the line 
from  W orcester to  W h itln sv ille . a to ta l o f  16.36 m iles.
- D IV ID E N D S .— In Ju ly  1899, 4 % ; 1900, Ju ly , 4 % ; none since.

E A R N IN G S .— F or year ending S ept. 30 1906, gross, $75,750; n et, $28 ,. 
266; charges. $20,197; surplus, $8,069.

(5) U xbrid ge  & B lackstone Street R y .
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .

S to ck ____________________________ ______  ________  $81,000 -----------------
1 st m tge $80,000 ($ 1 ,0 0 0 ). . c l  1903 5 F -A  80,000 F eb  2 1923

/ I n t .  at M ercantile Trust C o ., B oston , Trust 
E A R N IN G S .— F or yea r ending S ept. 30 1906, gross, $28,029; n e t , $13 ,- 

614; charges, $9,477; surplus, $4,137.
- R O A D .— O perates 9.89 m iles o f  track  con n ectin g  W h itln sv ille , U xbrid ge  

and M illville. V . 84, p . 1429.
(6) W orcester  & South bridge Street R y .— A  tro lley  road .
Is a con solida tion  o f  the W orcester  & S outhbridge St. R y . ,  the W orcester  

R ock d a le  & Chariton D epot St. R y .  and the S outhbridge  & Sturbrldge St. 
R y .  V . 77 , p . 512, 770 , 1228.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $750,000 ($100) ... .................- ............................. $750,000 . . . - .............
W o r  & South  1st m tge (Seel 1902 4 )4  g  M -S 500,000 Sept 1 1922

•text) gold  ($1 ,000 )_______ c * j ln t .  at In te m a t. T u rst C o., B oston , T rustee.
W o r  & South  m tge  (See text) - -  1905 4 K  g  J -D  200 ,000 June 1 1925 
* • Current liabilities Sept. 30 1906, $178,322.

Bonds — T h e tw o  issues o f  bonds o f  the W orcester  & S outhbridge  St. R y .  
are secured b y  the sam e m ortgage, the m ortgage p rov id in g  that bon d s can  
b e  Issued up  to  $1 ,000 ,000 , and are to  bear date  o f  Issue and be  paya b le  
20 years after date.

R O A D .— O perates abou t 30.71 m iles o f  road ; 70-lb . T -rail.
E A R N IN G S .— F or year ending S ept. 30 1906; G ross, $152,220; n et, 

$28 ,470 ; charges, $45,262; d e f ., $16,792.
(7) W orcester R a ilw a ys & Investm ent C o.
In  1906 con trol w as acqu ired  b y  the N ew  E ngland In v . & Secu rity  Co. 

M in ority  shareholders w ere offered the right In O ct. 1906 o f  exchang ing 
their stock  fo r  pref. stock  o f  the N ew  E ngland Co. See V . 83 , p . 1100.

• This is a v o lu n ta ry  association  form ed in 1901 and ow ns the entire capital 
s tock  (excep t on ly  enough shares to  q u a lify  directors) o f  the W orcester  
C on solidated  Street R y .  C o. and o f  certa in  other M assachusetts corporation s 
w hich  are en raged  in enterprises closely  identified w ith  that o f  street railw ay 
tran sp orta tion . . ^

•The holdings com prise  35,489 shares W orcester  C onsolidated St. R y . 
stock - 6 500 shares E lectric  M anufacturin g C o ., togeth er w ith  $59,690 
dem and notes o f  the sam e com p a n y : 1,000 shares o f  Q uinslgam ond Park 
Co • 28 shares o f  W orcester  & Shrew sbury R R .;  1,600 shares o f  M arlboro & 
W e stb o ro  St. R y .  and $80,600 dem and notes o f  th at com p a n y , and $14,700 
(par value) o f  notes o f  L eom inster & Clinton S t. R y .

S T O C K .— O utstan din g, 71,898 shares o f  beneficial interest, o f  w h ich  
64,000 shares have been  exchanged  for  the 4 %  preferred stock  o f  the N ew  
E n gland In v . & Sec. C o. D eed o f  trust p rov ides that all shares shall be 
n on -assessable, th at there shall be  n o  personal liab ility  o f  the shareholders, 
th a t n o  p ledge or  m ortgage o f  th e  securities held  shall be m ade w ith ou t the 
con sen t o f  tw o-th ird s o f  the shares, and that n o  ad d ition al shares shall be 
issued w ith ou t a tw o-th ird s v o te . Shares are said to  be exem p t from  taxa - 
io n 'in 'M a ss a ch u s e tts ..........................* - .......................... t ..........................* * ' e '

D IV ID E N D S .— D ividends o f  $2 25 per share w ere pa id  F eb . a n d ’A u g . 
1902; in  1903, F e b .,  $2 25; A u g ., $2 25. In  1904, F e b ., $2 25; A u g .,  $2125. 
In  1905, F e b ., $2 (see V .  80 , p . 224 ); A u g .,  $2; N o v .,  $1 (V . 81 , p . 1 2 4 3 ). 
In  1906, M ay, $2; N o v .,  $2. In  1907, M ay, $2. j

E A R N IN G S .— F or calendar year 1906, gross Incom e, $283,318; expen ses . 
$4 ,692; d iv iden ds, $287,592; defic it, $8 ,966 .— V . 82, p . 102, 336, 630, 871; 
V . 83, p . 1100; V . 84, p . 627 • .

(a) W orcester C on solidated  Street R y .— T rolley .
This com p a n y , w hich  was in corp ora ted  in 1869, absorbed  b y  con so lid a ­

tion  M arch 1 1901 the L eom inster & C linton , the F itch bu rg  & Suburban 
Street R y . ,  the C linton & H udson Street R y . ,  the W orcester  & Clinton St. 
R y . ,  the W orcester  & M arlboro and the W orcester  & Suburban. Franchises 
perpetual. In  1895 leased fo r  99 years the N orth  E n d St. R y . ,  o f  5 .13 m iles 
at a y ea r ly  rental o f  $8,000. T h e N orth  E n d  has $110,000 ($100) capita l 
s tock  and $75,000 5 %  1st m tge. bon d s, due F eb . 1 1915; Interest F . & A . ' - 

A ll the stock  o f  the W orcester  C on solidated  St. R y . has been acau lred  
b y  the W orcester  R y s . & In v . Co. • •

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M atu rity .
S tock  $4,050,000 ($100)___________  _______  $3,550,000 In ’06,5H%
W o r con  deb gold  $840 ,000 ----- 1900 4 y2 g M-S 700,000 M ch 1K1920
R ea l estate m o r tg a g e s ------------- ---------- 5 59,500 On dem and
W o r  & Marl 1st m tge $200,-1 1897 5 g  A - 0  200,000 O ct 1 1917

000 g o l d ------------------------------- /A m erica n  Trust C o ., B oston , Trustee. * •
M arlboro & W est m tge $160,-1 1901 5 g  J-J  160,000 Ju ly  1 1 9 2 1

000 gold  ($1 ,000 )________ c * j ln t .  at A m er. Trust C o ., B oston , T rustee.
15-year cou p on  n o t e s ..................  1897 6 A -O  45,000 A pril 1 1912
W orcester  & C linton 1st m tge 1 1899 5 g J J  115,000 Jan 1 191»

gold  ($ 1 ,0 0 0 )----------------------- JA m er. Trust C o ., B oston , T rustee.
F loa tin g  debt Sept 30 1906___________________________  1,978,000 • •

B onds.— Th e M arlb. & W est, bonds are su b ject to  call a fter 5 years at 
105.

R O A D .— O perates abou t 163 m iles o f  track , com prising practica lly  th e  
entire street railw ay m ileage o f  W orcester, together w ith  lines to  F itch ­
burg, L eom inster, Lancaster, H udson , B oy lston , Berlin, C linton, W est­
b oro , M arlborough, N orth b orou gh , Shrew sbury, G ra fton , M lllbury, Leices­
ter and Spencer.

E A R N IN G S .— F or year ending Sept. 30 1906: Gross, $1 ,523,964 ; n e t . 
$614,290; charges, $348,196; d iv idends, $195,250; surplus, $70,844.

PR O V ID E N C E  SE C U R IT IE S C O M P A N Y .—
O R G A N IZ A T IO N .— Chartered in  C onnecticut March 14 1883 under th e  

nam e o f  the N ew  E ngland Loan  & Trust Co. N am e changed to  the P rov i­
dence Securities Co. Jan. 11 1907. Is understood to  ow n $11,956,600 o f  th e  
stock  o f  the R h od e  Island Securities C o ., $3 ,381,000 o f  the Series B and 
$3,352,000 o f the Series A  bonds o f  the same com p a n y . V . 84, p . 1114. 
F or term s o f  purchase, see V . 83, p . 1525. E ntire stock  o f  P rov iden ce  
Securities Co. is ow ned b y  the N . Y . N . H . & H . R R .,  w hich  guarantees th e  
debentures, principal and interest.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock  $250,000 ________________ ______  ________  $50,000 _______
D ebentures gold  ($1,000)1 1907 4 g M -N  7 ,880,000 M ay 1 1 9 5 7

$19,910,000 --------------------- c * /In te re s t  In N ew  Y ork  and N ew  H aven .
B on d s .— Th e debentures are listed on the N ew  Y ork  S tock  E xch an ge , and 

the E xch an ge has granted a u th ority  to  list, from  tim e to  tim e prior t o  
N o v . 1 1907, the rem ainder o f  the $19,910,000 authorized . V . 84, p . 1114. 
T h ey  are guaranteed , prin . and in t ., b y  the N . Y . N . H . &. H . R R . and 
bon d s bear the fo llow in g  endorsem ent: “ In  case o f any  default In the pu n c­
tual paym ent o f  the principa l or o f  the interest o f  the w ith in  deben tu re, 
a ccord in g  to  its tenor and e ffect, the N ew  Y o rk  N ew  H aven  & H artford 
R R . C o., for va lue rece ived , agrees to  p a y  the sam e on  d em a n d .”  T h ey  
are su b ject to  call on  or a fter M ay 1 1917 at 105 and Interest.

O F F IC E R S .— P res., C. S . M ellen; S ec ., John  G. Parker; T reas., Augustus 
S. M ay; A sst. T reas., T h os. F . Paradise. Transfer o ffice , R oom  3, G rand 
Central S tation  (42d Street s id e ), N ew  Y ork  C ity. V .  83 , p . 1525; V . 84 , 
p . 997, 1114. 1368.

(1) R h ode Island Securities C om pa n y.
In D ec. 1906 con tro l was acqu ired  b y  the P rov id en ce  Securities C o ., 

w h ich  see above .
O R G A N IZ A T IO N .— In corp orated  in N ew  Jersey in June 1902 fo r  the 

purpose o f  un itin g under a single m anagem ent the street j-allw ay, gas and 
electric-light properties o f  P rov id en ce  and v ic in ity . The R h od e  Island 
Securities C o. ow ns all the stock  ($5,031,000 f. p . $100) o f  the “ R h od e  
Island C o .”  (V . 74, p . 884 ), a corp oration  created  In 1902 b y  Special A c t  
o f  the R h od e  Island Legislature. Leases for  999 years have been m ade 
b y  the U nion  R a ilroad  C o ., the P a w tu ck et St. R y . C o ., and the R h od e  
Island Suburban R y . C o ., to  the R h od e  Island C o ., for  rentals o f  such 
am ounts that the U nited  T raction  & E lectric  C o ., the ow ner o f  the shares 
o f  the three leasing com pan ies, Is enabled to  p a y  Its interest on its bon d s 
and d ividends o f  5 %  on  its s tock . Stockholders o f  the T raction  Co. on  A u g.
1 1902 received  25 shares o f  R h od e  Island Securities C o. stock  for  every  100 
shares o f  T raction  stock  h eld . Th e R h od e  Island Co. has no bonds. T h e 
latter com p a n y  in June 1907 obta in ed  con trol o f  the P rov iden ce  & Burrlll- 
v iile  and the C olum bian & W oon sock et St. R y . com panies. V . 84, p .  1368.

M atu rity .O utstanding.
$ 1 2 ,000,000

3 ,500,000 A u g  1 1932

A m ounts Authorized— ' D ate. Interest.
S tock  $20 .000,000 ($100 )........ ......................................
B on ds Series A  $5,000,000 )  1902 4

sinking fund 1 %  y ea r ly — J 
B on ds Series B $15,000,000,1 1902 5 3 ,381,000 1932 •

n o sinking fu n d ____________ J
Bon ds.— The bonds and stock  a b ove  reported  outstanding w ere Issued 

against the lease o f  the U nited  T rac. & E l. C o. T h e rem ain ing stock  and 
bon d s can  be Issued on ly  u pon  acqu irin g, b y  lease or  otherw ise, the gas and 
electrlc-llght properties. V .  74, p . 578, 884, 1090, 1140. f - ,

E A R N IN G S .—-Of the R h od e  Island C o ., th e  U nion  R R .,  the P a w tu ck et 
R y . and the R h od e  Island Suburban for  the fiscal year ending June 30 
1906, gross, $3,007,812 ; surplus a b ov e  charges, $364,302 — V . 82 . p 870 , 
1269; V . 83. p . 1525; V . 84, p . 1114. 1368. • - • • . , f .  .
” (a) Providence & Burrillville Street R y .

O R G A N IZ A T IO N .— In corporated  In R h od e  Island InfO ctober 1903.
In  1906 was acqu ired  b y  the C onsolidated R y s . C o ., and in June 1907 

w as turned over  to  the R h od e  Island C o. V .  84, p. 1368.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 

1st m ortgage, $750,000, g o ld l 1905 5 g  J-J $254,000 Jan 1 1925
($1,000) _______ _________c /I n t .  at R h od e  Isl. H os. T r. C o ., P ro v .,  Trus.
B on ds.— A  sinking fund  o f  $5,000 per annum  begins Jan. 1 1910. B onds 

are su b ject to  call on  any  Int. date a fter 1909 at 105 and int.
R O A D .— O perates 11 miles o f  track  betw een P rovidence  and W oon sock et. 

Standard"gauge.*Sl75-lb.*'ITrall-— V.J80, p . 2345; V . 84, p . 1368.
(b) U nited T raction  & E le c t r ic . .................................................................  • •
O R G A N IZ A T IO N .—  United Traction  *  E lectric C om pany, chartered In 

N ew  Jersey, ow ns the U nion  R a ilroad  Co. o f  P rov id en ce , the P a w tu cket 
Street R y . C o. and the R h od e  Island Suburban R y . C o., and thus controls 
the entire street railw ay system  o f  the cities o f  P rov id en ce , P aw tucket and 
Central Falls, and o f  the counties o f  K en t. W ash in gton . B ristol and P rov i- 
den.ee. *

The U nion  R R .  C o ., th e  P a w tu ck et St. R y . C o ., and the R h od e  Island 
Suburban R v . Co. have been  leased for  999 years from  Ju ly  1 1902 to  the 
R h od e  I&i/md Co. for  an am ount o f rental perm ittin g  the U nited T rac. & 
E lectr ic , the ow ner o f  the shares o f  the three leasing com panies, to  p a y  its 
yearly  fixed  charges and d ividends o f  5 %  on  Its stock .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outst'd'g. D iv . .M a t . ,A c .
S t o c k ..................................... - .....................  5 Q -J $8,000,000July 0 7 1 )4  %
U nited  T r  & E l C o, P rov  &l 1893 5 g  M -S 8 ,894,000 M ch 1 1933 

Paw  Issue, 1st (coll) m tge j-ZnZerest at Central T rust C o ., N . Y . ,  Trustee. 
•($1,000) g o ld ............................J
• D ividends.— In July  1907 the com p a n y  began p a y in g  quarterly  d iv idends 

at the rate o f  2 %  per annum . This w as gradua lly  Increased to  1 %  quar­
terly  Jan . 1899, w hich  rate w as con tin u ed  until O ct. 1 1902, w hen 1 M %  
w as p aid . In  1903 5 %  was pa id ; In 1904. 5 % ; In 1905, 5 % ; In 1906, 5 % ; 
In 1907, Ja n ., 1 )4 % :  A p ril, 1)4  % : Ju ly , 1 H  %• .

Bon ds.— T ota l issue lim ited to  $9 ,000 ,000 , o f  w hich  $8,000,000 were 
orierlnally Issued to  purchase and equip the properties. B y  the term s 
o f  the m ortgage the add itional m illion  w as reserved to  p a y  fo r  new  tra ck , 
w hich  m ust be laid w ith in  18 m iles o f  the C ity  H all o f  P rov id en ce , R . I . ,  
fo r  w hich  bonds can  on ly  be Issued at co s t , bu t n ot exceed in g  $12,000 per 
m ile o f  such new  track , in clu d in g  equ ipm en t; $894,000 o f  bon d s had beeD 
so Issued up  to  latest dates.

S E C U R IT IE S  PLEDGED.—The bonds are secured by the pledge o f  the 
following securities deposited with the Central Trust C om pany of N ew  
Y o rk , as trustee of the bondholders: All of the $9,000,000 capital stock o f  
the UniorCRR. of Providence, all of the $500,000 capital stock of the P aw ­
tucket Street R y. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the U nion R R. of Providence, and, through the ownership of the U nion 
R a ilroad  C o., $299,800 o f  the $300 000 capital stock, being all bu t tw o
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STREET RAILWAYS. [ V o l . l x x x i v .

shares, o f  the P rovidence Cable Tram w ay Co. (no b on d s). The P rov id en ce  
C able T ram w ay C o. is leased to  the U nion  R a ilroad  C o. fo r  50 years fo r  6 %  
on  its cap ita l stock .

T R E A S U R Y  S E C U R IT IE S .— The U nited  T raction  & E lectric  Co. has 
in . Its treasury the entire cap ita l stock  (55,000,000) o f  the R h od e  Island 
Suburban  R a ilw a y  C om pany.

R O A D .— A ll the above -describ ed  roads, 345 m iles, are operated  b y  elec­
tr ic ity .

(0) R h ode Island Suburban R a ilw a y .— A  trolley  road .
O R G A N IZ A T IO N .— Chartered June 2 -1899 b y  the Legislature o f  the 

State o f  R h od e  Island w ith  pow er to  con stru ct, purchase, lease or operate 
tro lley  roads In any  part o f  the S ta te , excep t N ew port C ou nty. B y the 
term s o f  its charter it Is vested  w ith  the pow er o f  em inent d om ain , and the 
right to  transport passengers, fre igh t, express m atter and U nited  States 
m ail in  any  territory  w here it is au th orized  to  d o  business.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $5,000,000 ____________ ______  ________  $5,000,000

f 1900 4 g  J-J 4 ,682,000 Jan. 1 1950 
1st m tg g . ($ l  ,000) guar. p . & l.J U nion  Trust C o ., P rov iden ce , Trustee.

$5,000,000 _______________ c*!. In t. at o ffice  o f  the R y . C o ., P rov iden ce .
T h e U nited T ra ction  & E lectric  C o. ow ns the entire capital stock  and 

guarantees the b on d s, principal and interest.
B on ds.— 'There are reserved in the hands o f  the trustee $318,000 to  take 

up and retire $247,200 5 %  gold  first m ortgage bonds o f  the P a w tu xet V a lley  
E lectric  Street R a ilw ay  C om pa n y.a n d  $70,000 6 %  gold  first m ortgage bonds 
o f the Cum berland Street R a ilw a y  C om p a n y , the form er issue being guar­
a n teed , principal and interest, b y  the U nited T raction  & E lectric C om pa n y, 
w hich guarantees the paym en t o f  the in terest'on  the C um berland bonds.

S E C U R IT IE S  P L E D G E D .— Th e b on d s are secured b y  a m ortgage  on  all 
the p rop erty  ow ned or hereafter acqu ired  b y  the com p a n y , and b y  pledge o f  
th e  fo llow in g  securities: 700 shares o f  the C um berland Street R y . C o.; 3,985 
shares o f  the P a w tu xet V a lley  E lectr ic  Street R y . C o. and  5,000 shares o f 
th e jB a rr in gton  W arren  & jB ristol S t. R y .  Co.

R O A D .— -Owns and operates w hat was form erly  the O akland B each  
branch  o f  the N . Y . N . H . & H. R R .,  abou t 11 m iles in length , and has con ­
verted  it in to an electric road , an d  has, includ ing the several d ivisions built 
n .the h ighw ays, a^total o f  7.38]m iles o f  track .

NEW LONDON, CONN.
N EW  LONDON & EA ST L Y M E  ST. R Y .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  in C on necticut in  1899 as E ast L ym e 

S t. R y . and nam e changed as a b ove  on  D ec. 1 1904. In tended  In Jan.
1907 to  ap p ly  to  Legislature for perm ission  to  increase stock  to  $500,000 
a n d  to -b u ild  a n jexten sion  from  N ian tic to  the C on necticut R iver. V . 84, 
p . 159.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C o m ., $155,000 ($100) .........................  ............. $80,000 .
P re f., $70,000 6 %  cum .,1

($100) ___________ __________ /  . . . ..................... _ .  70,000 .......................
1st m tg e ., $200,000, go ld ! 1905 5 g  A -O  200,000 A p r. 1 1935

($ 1 ,0 0 0 )__________________ c*J In t. at Tham es L oan  & Trust C o ., N orw ich .
B on d s .— Trustee Is Treasurer o f  State o f  C on n ecticu t. B onds are su b ject 

to  call at any  tim e at 120 and int.
E A R N IN G S .— F rom  O ct. 7 1905 to  June 30 1906, gross $23 ,651 ; def. 

from  op er ., $2 ,547; fixed  chargcs, $9,590; deficit, $12,137.
R O A D  .— O perates 11 miles o f  track  from  N ew  L on d on  to  N ian tic . 70-lb 

T  rail. 9 cars. O w ns a park  In Flandres.
O F F IC E R S .— -Pres., T h om as H am ilton ; V .-P . ,  W alter  R . D enison : S ec .,

F . P . Latim er; T reas ., Philip C. D u n ford ; S u p t., L orenzo  B en tley .— -V. 81, 
p . 1396; V . 84, p . 159.

NEW ORLEANS, LA.
A L G IE R S  G O U LD SB O R O  & G R E T N A .—
R O A D .— 3.75 m ileslw ith  anim al pow er. Capital stock  $25,000; bonds 

$25 ,000 . P res ., T reas. & S u p t., A . M . H alliday; G en. M gr., A .  R ou p u ch .

N E W  O R L E A N S  R A IL W A Y  & L IG H T  CO.— R a ilw a y  and ligh ting 
system . (See m ap on page 67.) 

s O R G A N IZ A T IO N .— In corporated  In L ou isiana on  June 12 1905 as arc- 
organ izatlon  o f  the N ew  O rleans R y s. Co. per p lan  in V . 80, p . 651. Old 
com m on  stockholders pa id  an assessm ent o f  $10 per share and received  $10 
new  preferred and $35 in new  com m on ; o ld  preferred paid  $20 assessm ent 
and  received  $20 in new preferred and $100 in new  com m on . Com prises 
a ll the street railw ay and ligh ting Interests o f  N ew  Orleans. S tock  and 
bon d s were listed Jon N ew  Y ork  S tock  E xch an ge In June 1906. V . 82, p 
1497.

On D ec. 31 1906 ow ned the fo llow in g  stocks. W e  show  also the to ta l 
am ou n ts outstanding o f  each issue:

A m ount Owned by 
Issued . N .O .R y .A  

S T O C K S —  L t. Co.
N . O . C ity  R R . C o ., preferred ____________________ $2 ,499,500 $2,450,800

c o m m o n ______________________ 4 ,991 ,000  4 ,826,800
N . O . & C arrollton R R . L t. & P . C o ., p r e fe r r e d ..  4 ,600 ,000  4 ,588 ,000  

“  c o m m o n .. .  2 ,500,000 2 ,500,000
S t. Charles St. R R . C o _______________________________  953,300 945,500
Orleans R R . C o ...................... .............. ............................ .. 234,700 234,700
N . O . & P on tchartra in  R R . C o ____________________  349,800 349,800
N . O . Gas L ight C o _____ ______ _____________________  5 ,250 ,000  5 ,144,600
N . O . L ighting C o ..................................................................  10,000 10,000

T o t a l ........................................................... ............$21 ,388 ,300 $21,050 ,200
The N ew  Orleans C ity  R R . Is leased until D ec. 31 1955 to  the N ew  Orleans 

R y . & L t. Co. for 5 %  on  the pref. stock  and 34  %  until Jan . 1 1908 and 1 %  
thereafter on  the com m on  stock . Th e N ew  Orleans Gas L ight Co. is leased 
to  the N ew  O rleans L ighting C o. until M arch 1 1925 for  6 %  on  Its stock . 
See V . 82, p . 1502.

C ity p roposed  to  build  a m unicipa l ligh ting p lan t, bu t bids w ere re jected  
In N o v . 1903; con tra ct for  10 years from  O ct. 1 1905 later aw arded to  the 
N ew  O rleans & C arrollton  R R . L igh t & P ow er C o ., one o f  the constituen t 
com pan ies o f  the N ew  O rleans R a ilw a y  & L igh t Co.

F R A N C H IS E .— T h ? N . O . C ity  R R . C o. franchises expire from  1943 to  
1962, excep t tw o expirin g in 1915 and 1917; the N . O . & Carrollton fran­
chises exp ire  in 1933; the St. Charles St. R R . franchises exp ire  in 1956, and 
the O rleans R R . C o. franchises expire in 1951. Gas franchise is perpetual 
and is exclu sive  until 1925. E lectric  light franchise Is perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity
C om ., $20 ,000 ,000 ($100) ............................................  $20 ,000 ,000 ____________
P re f., 5 % , $10 ,000 ,000 ($100)\

n on -cu m  __________________.  5 Q -J 10,000,000 J u ly ’ 07 1 }4
N . O. R y . & L ight C o., d e b .f  1907 6 g  M -N 500,000 M ay 1 1912

$5,000,000 gold  ($1,000) .-•{ In ter-S ta te Trust & B anking C o. N ew  
I O rleans, T rustee.

N . O . R y . & L ight C o ., gen .] 1905 4 ^  g  J-.T 13 ,802,000 Ju ly  1 1935 
« (m o r t .,  $30 ,000 ,000 gold  1-Interest at N ew  Y ork  Trust C o . , T rustee , or 
T ( $ 1 ,0 0 0 )__________________c*J at o ffice  o f  com p an y .

N . O. C ity  gen. m ortg age ,] 1898 4-5 g 3 ,200 ,000  Ju ly  1 1943
"**$3,250,000, g o ld ___________ /I n t .  paya b le  at L ou isiana N at. B k . N . Or.
N ew  O rleans C ity  & L a k ef 1893 5 g J-J 2 ,756,000 Jan . 1 1943 

1st M. for  $3 ,000 ,OOO-iSuft. to call for  s. f . on  & a ft. Ju ly  1’98 at 110
g o ld , $500 & c ___________ c*  I Colum bia  F inan ce & T r. C o., L ou isv ., T rust.

i Int. paya b le  at N ew  O rleans N at. B ank.
N . O . T ra ct. 1st m o r t .,]  1897 6 g  J-J 83,000 Ju ly  1 1 9 1 7

g o ld , sk. fd . ($ 1 ,0 0 0 )______(-Interest at L ou isiana N at. B ank.
J F id e lity  Trust C o ., L ou isville , T rustee.

N . O . P ow er-h ouse m o r t .f  1901 5 g J-J 200,000 Ju ly  1 1943
g o ld , $200,000 ____________ -I F idelity  T rust C o ., L ou isville , Trustee.

l in t ,  at L ou isiana N at. B ank , N ew  O rleans. 
N . O. & Car con sol. M ., f  1899 5 J-J 1 ,875,000 F eb . 1 1933 

$2,000,000 ($500 and ] Interest at W h itn ey  Cent. N at. B ank,
$ 1 ,0 0 0 )_______________ ______ I N ew  O rleans.

N ew  Or. & Pon tchartrain  R R . } ____  5 350,000 ____________
••1st m tge .................... ..............J
Canal & Claiborne R R .]  1896 6 g M-N 749 ,000 M ay 1 1 9 4 6  

con sol. M ., g ., $800,000 VInterest at W h itn ey  Central N at. B ank, 
($500 and $ 1 ,0 0 0 )............ . J  N ew  O rleans.

S T O C K  A N D  B O N D S —  D a te . In terest. O utstanding. M atuX.ty  
E d ison  E lec. o f  N . O . 1st M .l 1899 5 J-J 2 ,500,000 Jan . 2 1929 

($ 1 ,000),s.f., $2,500,000 c* jA m e rica n  T rust, B oston , Trustee.
M erch ’ ts E lec. Co. 1st M .,]  1899 5 g J-J 300,000 Ju ly  1 1929

$300,000, gold  ($500) __c* j M erchants’ L ean  & Trust C o ., C h icago, Trus.
N ew  Orleans Gas L . C o _______  1883 5 J-J 76,000 A p r .18 1913

($46,000 can  be  retired at any  tim e and $30,000 A p ril, 1908.)
Interest at the P eop les’ B ank, N ew  Orleans. 

Orleans R R . m ortgage] 1895 6 J-J 300,000 A p r. 8 1912
go ld , $ 3 0 0 ,00 0 -------------------c / l n t .  at Com m ercial N at. Bank, N ew  O rleans.

Second  m o rt.,  g o ld . ............... c f  1897 6 J-J 100,000 1907-1912
[M a y  be  called  at par after 10 years.

St. Charles Street ls t l  1902 4 g J-J 375,000 Jan . 1 1952
m tg .,  $600,000 ($ 1 ,0 0 0 ), 1-Interest at Canal B ank & Trust C o ., N ew
gold , c --------------------------------- J Orleans.
Bills payable  D ec. 31 1906, $3,540,200 .
B on ds.— On the N ew  Orleans & Carrollton consolidated  bonds $20,000 

per annum  is p aya b le  to  a sinking fu n d . A  sinking fund  o f  $30,000 per 
annum  Is prov id ed  for  the redem ption  o f  the N . O . C ity  & Lake R R . bond s. 
The M erchants’ E lectric  Co. bonds are su b ject to  call at par at an y  tim e. 
A  sinking fund o f  $10,000 per annum  is prov ided  for  redem ption  o f Orleans 
R R . b on d s. Th e St. Charles St. R R . bonds are not su b ject to  call, bu t a 
proportion ate  am ount will be retired yearly  b y  purchase in open  m arket. 
Th e N . O . T raction  C o. bon d s have a sinking fund o f  $7,500 per annum  for 
redem ption  o f  bonds at 105.

O f the $30,000 ,000 m ort. o f  the N ew  O rleans R a ilw ays & L ight C o ., 
$12 ,541 ,000 are reserved for  prior  liens and o f  the rem ainder $3,525,000 
w ere on D ec. 31 1906 pledged  as security  for  $3,540,200 bills paya ble . T h ey 
are su b ject to  call on  an y  Interest date upon  60 d ays ’ notice  at 105 and 
interest. See V . 82, p . 1497. The 1907 debenture notes are su b ject to  
call from  M ay 1 1908 to  M ay 1 1910 at 103, and on M ay 1 1910 and an y  int. 
d a y  thereafter at 101. V . 84, p . 996. So lon g  as notes rem ain ou t no new  
m ortgage can  be p laced  on  p rop erty . V . 84, p . 996.

D ividends.— First quarterly  d iv idend on  pref. s tock — 1 % — was paid  in 
Jan . 1906 and 1 H %  was again pa id  in A pril, 1 14 %  in Ju ly  and 1 lA  %  in 
O ct. 1906. In  1907, J a n ., 1 M % ,  A p ril 1 K  % , J u ’y  1 lA  % .

R O A D .— Com panies con tro lled  operate 52.35 mfles o f  single track , 64.83 
miles o f  second  track  and 10.48 m iles o f  special track ; tota l track , 192.50 
m iles. H as 619 cars and 4 pow er station s. R alls 58 to  107-lb . T  and girder.

R E P O R T .— F or calendar years (see V . 84, p . 929 ):
Y ear—  Gross. N et. Charges. P re f. D iv ’ d. B a l., sur.
190 6  $5,773,190 $2,699,175 $1,900,901 (5 % ) $500,000 $298,274
190 5   5 ,093,710 2 ,422,249 1 ,784,226 (1 M % )1 2 5 ,0 0 0  513,023
1904_______  4 ,674,344 2 ,175,821 2 ,149,840 _______________  25,981

L atest earnings for  fou r m onths ending A p r. 30:
Gross. N et. F ix ed  Charges, E tc . Surplus.

190 7  .$2 ,0 77 ,841  $1,057,281 $666,703 $390,578
190 6   1 ,981,909 963,808 608,296 355,512

O F F IC E R S .— P rest., E lw in  C. Foster; V . -P . ,  R . M . W aJm sley; 2d V .-P . ,
and S ec ., Joseph H . D eG range; 3d V .-P . ,  A . S. G ibbs; Treas. and A u d itor ,
H . A . F erran d ou .— V . 81, p . 508, 604, 1792, 1849; V . 82, p . 692, 869, 925 , 
1408, 1497; V . 83, p . 272, 1411; V . 84, p . 339, 1308, 996, 929, 868. 

SO U TH E RN  E L E C T R IC  S E C U R IT IE S  CO .— A  hold ing com p a n y .
In 1907 suit was com m en ced  against the com p a n y  b y  the A ttorn ey -G en . 

o f  M ississippi charging v io la tion  o f  the anti-trust law . See V . 84, p . 221 
and 932. Suit was argued before the Suprem e C ourt o f  M ississippi M ay 28 
1907.

O R G A N IZ A T IO N .— In corp orated  in N ew  Jersey In Ju ly  1903. In table 
below  we give the nam es o f  the com panies con trolled  and  the am ounts o f  
stocks and bonds o f  each  outstanding , togeth er w ith  the am ounts acqu ired  
and p ledged  under the collateral trust m ortgage o f  the Southern  E lectirc  
Securities C o.

Capital Stock. 1 s tM ortB on d s.
N am e of C om pany—  Issued. Pledged. Issued. Pledged.

B eaum ont (T ex .) T ract. C o _______  $600,000 $600,000 $500,000 $100,000
Southern  L igh t & T ra ct. C o .,

N atch ez, M is s ................................... 456 ,700 340,000 340 ,000 266,000
Jennings (L a .) E l. L . & P . C o ____  15,000 15,000 60,000 60,000
V icksbu rg  R y . & L t. Co __________ 500,000 376,000 305,000 32,000

The stocks pledged are in shares o f  $100 each , except the Jennings C o ., 
w hich are $50.

Capitalization of Southern Electric Securities Co.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

Stock , $1,000,000 ($100) ____ ______  ________  $1 ,000,000 ____________
Coll. tr . M ., $1 ,600 ,000 ] 1904 5 g A -O  876,000 A p r . 1 1934

gold  ($ 1 ,0 0 0 )____________ c * / ln t .  at K n ick erbock er Trust C o ., N . Y . ,  T r.
B on ds .— Th e $876,000 outstand ing  were issued In p aym en t o f  the securi­

ties given  in table a b ov e , and rem ain ing $724,000 are reserved for a cqu ir­
ing add itional stock  and b on d s. A  sinking fund  o f  2 %  o f  outstand ing  bon d s 
com m en ces on A pril 1 1909. B on ds are su b ject to  call on  an y  Interest date 
at 105 and interest.

O F F IC E R S .— P res., L yn n  H . D ink ins; V . -P . ,  E . C. F oster; Sec. and 
T reas., H . M. Y o u n g — V . 79, p . 104; V . 80, p . 1972; V . 83, p . 39; V . 84, 
p . 221, 932. . _________

NEW YORK CITY, N. Y .
M A N H A T T A N  R A IL W A Y .— See “ R a ilw a y  and Industria l S u p p lem en t.”  

M E T R O P O L IT A N  SE C U R IT IE S C O M P A N Y .
In corporated  under the Business C orporation  Law  o f  N ew  Y ork  on Feb. 14

1902 w ith  a cap ita l o f  $30 ,000 ,000. It holds the entire outstand ing  stock  
o f  the N ew  Y ork  C ity  R y ., w h ich  In turn leases the M etropolitan  Street R a il­
w ay  C o. V . 74, p . 379. A lso ow ns all the stock  o f  the P eop le ’ s T raction  
Co. and the New Y ork  W estch ester & C on n ecticu t, and $3 ,379,200 o f  the 
stock  o f  the Th ird A ven u e R R .,  $4 ,500,800 add itional being ow ned b y  the 
New  Y ork  C ity  R y . O f the holdings o f  T h ird  A ven u e s to ck , how ever, 
$5,970,000 are to  be pledged  as part secu rity  for  the $15 ,000 ,000 3-year 
collateral trust note  Issue o f  the In terborough-M etropolitan  C o. V . 84, p .

Th e pow ers o f  the com p a n y  are very  broad  and allow  lt to  acqu lreth e  se­
curities o f  corporations o f  N ew  Y ork  State or any other State, " in clu d in g  
corporation s w hich  ow n , operate  or lease, or  w hich are organized for  the 
purpose o f  constructing, ow nin g, operating or  leasing, street surface rail­
roads. elevated  railroads, rapid  transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railw ay term inals o r  railroads o f any 
character or descrip tion  In the C ity  o f  N ew  Y ork  or Its suburbs, or In terri­
to ry  ad jacen t thereto, and corporation s engaged In furnish ing or organized 
to  furnish e lectric ity  fo r  any  law ful purpose, or  pow er In an y  form , for  use 
u p on , or w hich m ay be used u pon , street railroads or other ra ilroads," & c. 
A lso  “ to  purchase, acqu ire, hold  and dispose o f  the stock s, bonds and other 
evidences o f  Indebtedness o f  an y  corporation , dom estic  or  foreign , and 
Issue in exchange therefor Its s tock , bonds or  o th er  ob lig a tion s.”  The 
duration  o f  the corporation  Is to  be a thousand years. The directors need 
n ot be stockholders unless the by-law s o f  the com p a n y  shall so require. On 
June 10 1903 second paym ent o f  $25 per share w as m ade. In Jan. 1906, 
pursuant to  plan o f  am algam ation  w ith  In terborough  R a p id  Tran sit, 
another call o f  25 %  was m ade, m aking stock  75 %  paid  In.

M erger with Interborough R apid  T ransit.— B oth  the shares o f  the M etro­
politan  Securities C o. and those o f the M etropolitan  Street R y . C o. have 
passed in large part to  the In terborou gh -M etropolitan  C o. under a m erger 
arrangem ent w ith  the In terborough  R a p id  Transit C o. entered Into In Jan.
1906. Stockholders o f  the M etropolitan  Securities C o. In exchange for  
their stock  w ith  7 5 %  paid  thereon w ere given  93 ]4 %  o f  their holdings In 
com m on  stock  o f  the In terborough-M etropolitan  C o ., w hile holders o f  
M etropolitan  Street R y . stock  received  1 0 0 %  In pref. and 5 5 %  In com m on  
stock  o f  the new  com p an y . See plan In fu ll In V . 82, p . 280. U p to  F eb . 10
1907, $29 ,373,100 o f  the $30 ,000,000 stock  o f  the Securities C o. had been 
exch an ged  on this basis and $42 ,740 ,000 o f  the $52 ,000 ,000 stock  o f  the 
M etropolitan  Street R y . F or details o f  the securities o f  the In terborough  
R a p id  Transit C o. and the In terborou gh -M etropolita n  C o ., see our “ R a ilw a y  
and Industrial”  section .

ST O C K  A U T H O R IZ E D —  D ate. R ate. Outstanding. Last dlv.
S tock , $30,000 ,000 (par $ 1 0 0 ) ................................. $75 paid In ___________

O F F IC E R S .— P res., H . H . V reeland : V .-P . ,  R . W . M eade: Sec. and 
T reas.. K dward W . S a y r e .- -V .  79, p . 1023, 2697; V . 80, p . 711: V . 81, 
p . 1792, 1849; V . 82, p . 161, 283; V . 83, p . 152.

N EW  Y O R K  C IT Y  R A IL W A Y .
This com p a n y  w as Incorporated  In New Y ork  on N ov . 25 1901 as the 

Interurban Street R y .,  w ith  a capital o f  $500,000, but on  F eb . 10 1904 
assum ed nam e as ab ov e . V . 78, p . 48; V . 77, p . 1874. D irectors need n ot
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b e stockholders. Arrangem ent for  financing the needs o f  the M etropolitan  
Street R y .,  under w hich the am ount o f  the stock  o f  the Interurban w as in ­
creased to  $20 ,000 ,000, was m ade in F eb . 1902. V . 74, p . 379. M etro­
politan  Securities Co. ow ns all the stock  and is also to  acquire any future 
issues o f  stock  or  securities o f  the N ew  Y ork  C ity  R y . Th e Interurban C o. 
leased the M etropolitan  Street R y .  fo r  999 years from  F eb  14 1902 for  7 %  
per annum  on its stock . In  a suit brought b y  Isidor W orm ser Jr ., Justice 
S cott in  the New  Y ork  Suprem e Court on  J u n ; 22 1903 declared the lease 
va lid  and dism issed the charges o f  fraud . This decision  was una n im ou sly  
affirm ed b y  the A p pellate  D ivision  on N ov . 18 1904. V . 79, p . 2456. The 
case was carried to  the Court o f  A ppeals, w hich  on F eb . 13 1906 sustained 
the low er courts  in dism issing the com pla int on  the ground that W orm ser, 
hav ing  availed o f  som e o f  the priv ileges o f  the lease agreem ent, was in no 
position to  bring suit, but did n ot pass d irectly  upon the va lid ity  o f  the lease. 
V . 82, p . 392.

Dividends or
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .

S tock  $20 ,000 ,000 (par $ 1 0 0 ) . ____  ___________ $9,361,500 ______________
10-year notes. $15 ,000 ,00 0___ 1902 3 A -O  1,761,000 A p ril 1912
Loans&  bills p a y ’le D ec 3 1 ’ 0 6 . ____  ___________  10,865,000 ____________

N ote.— There was also due the M etropolitan  Securities C o. on  M arch 31 
1907 $3,638,500 stock  under subscrip tion  and $3 ,915,000 o f  the 10-year 
notes.

O f the stocks and bonds o f  the various con trolled  com panies, som e quite 
considerable am ounts are ow ned b y  other com panies In the system . The 
fo llow in g  show s these holdings and b y  w h at com panies held:
S E C U R IT Y  H O L D IN G S  O F  N . Y .  C IT Y  R Y .  A N D  A L L IE D  CO S.

Total In  hands
Issued . Of which held by —  of public.

S tock . $ $ $
Th ird  A venue R R . .......... 1 5 ,5 9 5 ,8 0 0 jN . Y .  C ity  R y . .  /4 ,500,8001 8,115,800

\ M etropol. Sec. C o ./3 ,3 7 9 ,2 0 ') /
D D E B ’w ay & B a ttery . 1 ,200,000 Th ird A v e . R R .  .d l  ,196,900 3,100 
42d St Manil & St N lc h . .  2 ,500 ,000  Third A v e . R R . . *2,469,800 30,200
U nion  R a ilw a y  C o_______  2 ,000 ,000  Th ird A v e . R R . . '

300.000 Th ird A v e . R R . .
250.000 Th ird A v e . R R . .

1 .000 .000  Third A v e . R R . .
500.000 Th ird A v e . R R . .

8 ,600 Third A v e . R R . .
991,400 Th ird A v e . R R . .
600 .000 M etropol. St. R y .
500.000 M etropol. St. R y .

1 ,500,000 M etrop ol. St. R v . 1,500,000
1.000.000 M etropol. S t. Ry.rrl ,000,000 

B 'w a y  & 7th A v e . R R . .  2 ,100 ,000  M etropol. St. R y .* l  ,400,000 
Cent Park N & E R iv e r . 1 ,800,000 M etropol. St. R y . *300 ,000 
42d St & Grand St F erry . 748,000 M etropol. St. R y . *400 ,000

T arry W hite  PI & M am . 
Southern B ou levard R R .
Y on kers R ailroad  C o ___
W estch ester lec. R R . .
K ingsbridge  R y  C o ______

D o subscrip ’ n for b a l. 
Central C rosstow n R R . .
F u lton  Street R R ...........
28th & 29th Sts C rosst. 
34th Street C rosstow n ..

2 ,000,000 
*300,000 
*248,300 
*992,500 
*500,000 

*8,600 
*991,400 
f  502,800  00 ,000

1,700
7,500

97,200

700,000
1,500,000

r348,000
S econd A venue R R ........... 1 ,862,000 M teropol. St. R y . *157 ,000  1 ,705 ,000

T ota l h e ld .

Bonds.
Cen P N & E R Iv R R  4 s .
23d Street R y  1st 6 s ------

D o deb 5s(m at Jan 1’ 06) 
4 2 i  St & G rand St F ’y 6 s

42d St Man & St N 2d M .

D o R  E m ortg age___
M etrop Crosst’n R  R  5s . .  
B ’w ay Surface R R  b d s . .  
c Cent Crosst’n con s 4 s . .  
B ’ w ay & 7tli A v e 1st M . 
B leeck St & Ful F y  1st M

_______________________________ 22,347
Total

Issued . O f which held by—
$ $

1.200.000 M etropol. St. R y .a l ,200
250.000 M etropol. St. R y . 250
150.000 M etropol. St. R y . a l5 0  
23 >,00 J M etropol. St. R y .  230

fN . Y . C ity  R y . .  *357, 
1 ,600,000< Th ird A v e . R R . .  &100 

I Third A v e . R R . .  *386
100.000 Th ird A v e . R R . .  100
300 .000 M etropol. St. R y . *300 
_______ M etropol. St. R y .a l  ,000

2.500.000 Central Crosst’n -  c2,490
1.500.000 M etropol. St. R y .a l ,500

700.000 N . Y . C ity R y . .  6

,300
In  hands 
o f public. 

$
,000 _____,000 . . . . . .000 ............,000  _____
0001
,000  ̂ 757,000 
.000j000  ..............,000  ............
,000  _____,000  ............000  _____
000 694,000

T ota l held _______ ______________________________________ 7 .075,000

* A ll deposited  under the Th ird A venue R R . first con sol, m tge. o f  1900.
*  All deposited  under the M etropolitan  St. R y . general collateral trust 

m ortgage o f  1897 and the refunding m ortgage o f  1902.
a These bonds have m atured, and w ere taken up w ith  M etropolitan  Street 

R y . refunding 4s. but are held as an asset b y  the M etropolitan  Street R y .
b This $100,000 has been p ledged b y  the 42d Street Man. & St. N icholas 

A v e . w ith  the Th ird A venue R R . as collateral security
c These bonds are all deposited  as collateral for  the Central C rosstow n 

R R .  3-year notes.
d O f this am ount $1,179,000 is deposited  under the Th ird  A ven u e R R . 

first consolidated  m ortgage.
f  U nder the $15 ,000 ,000 collateral trust notes issue o f  the In terborough- 

M etropolitan  Co. there are deposited  $5,970,000 o f  Th ird A ven u e R R . 
stock , $8,000,000 o f  M etropolitan  Street R y . notes, $43,000 o f  42d Street 
& Grand Street Ferry stock , $502,800 o f  Central Crosstow n stock , $157,000 
o f  Second A venue R R . stock and $695,500 o f  E lectric Storage Battery Co.

R O A D .— The fo llow in g  show s the aggregate o f  track  operated  June 30 
1906:

M iles  o f Track—  Electric. H orse. T o ta l*
M anhattan B orou g h ............................................ . .2 2 3 .2 4 4  92.532 315.776
B ronx and W estch ester C ou n ty_____________ 201.030 ______  201.030

T o ta l* ..........................................................................424.274 92.532 516.806
* Includes m ileage n ot operated  and tracks in car b a m s.
N ote.— Th e com p a n y  is still using 3,111 horses In Its operation  o f  the 

lines in M anhattan B orough.
E Q U IP M E N T .— The N ew  Y ork  C ity  R y .,  to  w h ich  the "M etrop o lita n ”  

Is leased, reported  its equ ipm ent as follow s June 30 1906: B ox cars, m otors, 
1,920; others, 215; open cars, m otors, 928; others, 151; com bin ation  cars, 
m otors . 155: express cars, m otors, 30; freight m otor cars, 5; service m otor  
cars, 34; others, 10; snow  p low s, m otors, 12; others, 7; sw eepers, m otors, 
75, others, 11. Grand to ta l, m otors, 3 ,159; other than m otors, 394.

L A T E S T  E A R N IN G S .— F or com bin ed  statem ent o f  the In terborough  
R a p id  Transit Co. and New  Y ork  C ity  R y . for  the n in e  m onths ending 
M arch 31 1907, see V . 84, p . 1107. F or earnings o f  N ew  Y ork  C ity  R y . 
for  nine m onths ending March 31 1907, see “ C hron icle”  o f  M ay 25 1907.

R  'P O R T .— Follow ing are the figures o f  earnings separately given  for 
all o f  the roads in the system  for  the fiscal years ending June 30 1906 and 
1905. Further details and also balance sheet and other fa cts  w ill be found 
111 the “ C h ron icle" o f  O ct. 20 1906. V . 83, p . 966.

Gross

V : . clty)
28th & 29thl

S ts________ f
34thStCross 

tow n  R y__ 
Fulton St
R R  .............

4 2d St M & 
St N A v  R y  

D ry  D EB &  
B att R R .  . 

K ln gsb ’dge 1 
R a ilw ay . . )  

U nion R y  of] 
New Y o r k . /  

T arry  W  P& l 
Mam R y . .  f 

South B ou li
R R ............. /

Y o n k e r s l
R R ............./

W estch ester! 
Elec R R . .J

N et ■ ' Other A ll Balance,
E arnings. Incom e. Charges. sur. or def.

$ S $ $

N ote.— For the purpose o f  presenting the in com e a ccou n t o f  the N ew  Y ork  
C ity R a ilw ay System  as a w hole, the fo llo w in g  changes have been m ade b y  
the com p an y  in the ' to ta l”  co lu m n , as com pared  w ith  the aggregate o f  the 
cross footin gs. These changes repressnt transaction s betw een  the different 
com panies in the system . There have been e lim inated  (1) from  ' operating 
e x p ^ n s ^ s tra n s p o rta t io n ”  and from  “ in com e fro m  other sources— rent o f  
eq u ip m en t,”  $26,816; (2) from  “ operatin g  expenses— general”  and from  
" in co m e  from  other sou rces— rent o f  tracks and term inals ”  $290,586; (3) 
from  "In com e from  o th er  sources— m iscellaneous in terest,”  $667,317, and 
from  "d e d u ct io n s  from  in com e— m iscellaneous In terest,”  $662,317, and 
“ Interest on real estate m ortg a g es ,’ ’ $5 ,000.

The Item o f  “ all charges”  for  the N ew  Y ork  C ity  R y . ,  and also the tota l 
system , in clu d in g  the 7 %  d iv iden d  ($3,639,792) on  the stock  o f  the M etro­
politan  Street R y . and 5 %  per annum  on the stock  o f  the Th ird A ven u e R R . 
T h e “ charges”  d o  n o t include the franchise ta x  then in litigation .

Pass, car d .y 'r  end. June  3 0 ’ 06—  F a re . Transfer. Total.
M anhattan  B orou g h ____________ '. . .3 9 1 ,3 5 4 ,8 7 7  178,639,866 569,994 ,743
B ron x  and W estch ester C ou n ty ___  49,145 ,560  23,707,097 72,852,657

T o ta l____________________ ______ , ..4 4 0 ,5 0 0 ,4 3 7  202 ,346 ,963 642,847 ,400
O F F IC E R S .— P res., H . H . V reeland ; V . -P . ,  Oren R o o t  Jr. and D . B . 

H asbrou ck ; Sec. and T reas ., C. E . W arren ; C om p ., H . W . B row n; A u d .,  
D . C. M oorehead ; P u reh . A g t . ,  A . C. T u lly ; G en. M gr., Oren R o o t  J r .—  
V . 82, p . 161, 509, 987; V .  83, p . 890 , 966; V . 84, p . 391, 1308.

M E T R O P O L IT A N  ST R E E T R A I L W A Y .— U nderground tro lley  and horse 
M erger with Interborough R apid T ransit.— U p to  F eb . 10 1907 $42,740,000 

o f  the $52 ,000 ,000  stock  o f  the M etropolitan  Street R y . had been exchanged  
for  the stock  o f  the In terborou gh -M etropolitan  C o ., basis o f  exch an ge being 
$100 In preferred and $55 in com m on  stock  o f  the new  com p an y  for  $100 o f  
M etropolitan  Street R y .  See V . 82, p . 280, and rem arks a b ove  under 
M etropolitan  Securities C o.

O R G A N IZ A T IO N .— O rganized on  N o v . 12 1895 and b y  con so lid a tion , 
lease and otherw ise acqu ired  con trol o f  p ractica lly  all the street railw ays 
o f  M anhattan  Island ex cep t  the M anhattan  E levated .

In Ju ly  1901 the N ew  Y o rk  T ran sp ortation  C o., h av in g  purchased the 
M etrop olitan  E xpress C o ., inaugurated  an express service on  the E ighth  
A ven u e line. V . 73, p . 35.

On S ept. 1 1904 the U nion  R a ilw a y  C o. established express tro lley  passen­
ger service betw een the B ron x  P ark  station  o f  the M anhattan  E levated  R y . 
and N ew  R och e lle  and M ount V ern on . V . 79, p . 903.

Lease.— On F eb . 14 1902 the M etropolitan  Street R y . w as leased for  7 %  
on its stock  to  the Interurban Street R y .  (now  the N ew  Y ork  C ity  Street 
R y .)  for  999 years. V . 74, p . 379. M etropolitan  Street R y . stockholders 
w ere given  the right to  subscribe fo r  $23 ,400 ,000 stock  o f  the new  M etro­
politan  Securities  C o. The lease has been sustained b y  the cou rts. See 
rem arks above  under N ew  Y ork  C ity  R y .

F ran ch ises.— All franchises are stated  to  be  perpetual, excep tin g  the 
K ingsbridge franchise, coverin g  3 l4  m iles. F or decision  in  N ew  Y ork  Su­
prem e C ourt adverse to  the v a lid ity  o f the franch ise under w hich  th e  L ex ­
in gton  A venue extension  o f  the H ouston  W est Street & P avon la  Ferry R R .,  
and also the line across 116th Street, w as bu ilt, see V . 72, p . 45.

Franchise T a x Legal.— F or decision  o f  C ourt o f  A ppeals In the case o f  the 
M etropolitan  Street R y .,  a ffirm ing the v a lid ity  o f  the franchise ta x  law , see 
V . 76, p . 972. On M ay 29 1905 the U nited  States Suprem e Court unani­
m ously  affirm ed the decision  o f  the N ew  Y ork  State Court o f  A p peals . 
V . 80, p . 2344. F or redu ction  in assessm ents in legal p roceed in gs , see 
V . 76, p . 331; V . 80, p . 2621. F or decision  as to  car taxes , see V . 75, p . 
1399. F or decision  as to  ta x  on  capita l stock  fo r  the year 1897 see V . 80, 
p . 1913.

Transfers.— F or decisions as to  transfers, see V . 78, p . 288, 584, and V . 
79. p . 269, 2147. 2588, 2642; V . 82, p . 452: V . 84, p . 3 9 1 ,5 0 8 ,6 9 4 ,1 3 0 8 .

B rooklyn  Bridge C onnection.— Cars o f  the M etropolitan  lines began  to  run 
across the W illlam sburgh B ridge In Jan . 1905.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
S tock  $52 ,000,000 ($ 1 0 0 )____________  Q J 15 $52 ,000 ,000 J u ly ’ 07,1 M %
R efu n d  m ortgage $65 ,000 ,00 0 / 1902 4 g A -O  16,604,000 A p ril 1 2002

($1,000 &c) g o ld _______ c& r\M orton  T r. C o ., N . Y . ,  T rus. In t. at o f f .o f  C o
M etropolitan Street R y—

Gen coll trust M $12 ,500 ,00 0 / 1897 5 g  F -A  12 ,500,000 F eb . 1 1997
($1,000 &c) g o ld ______c*& r\ In t. at N at. B ank o f  C om m erce, New  Y ork .

Im p rovem en t n o t e s __________/  1907 5 J-J 8 ,000 ,000  Ju ly  1 1910
^Interest at M ercantile T rust C o ., N . Y . ,  T r. 

M etropolitan  C rosstow n first] 1890 5 A -O  600 ,000 A pril 1 1920
m o r tg a g e ___________________ 1 Interest at N ew  Y ork  Trust C o ., N . Y . ,  Trus.

L ex in gton  A v e  & P a v on ia ) 1893 5 g M -S 5 ,000 ,000  Sept. 1 1993 
Ferry  first m tge g o ld .c * & r l Interest at N at. Bank o f  Com m erce in N . Y . 

C olum bus & N inth  AvenueJ 1893 5 g M -S 3 ,000 ,000  Sept. 1 1993 
first m ortgage g o ld ____ c& r\G uaranty Trust C o ., N . Y .  C ity , T rustee.

350 .000 A pril 1 1919 
1 ,500,000 July 1 1924

950.000  
(E xten ded )

$7,650,000 D ec. 1 1943
500.000 Ju ly  1 1914
700 .000 Jan . 1 1950

1.280.000 N o v . 1 1909 
89,000 Jan . 1 1909

5.631 .000  F eb . 1 1948
210 .000 O ct. 1 1918
750 .000 F eb . 1914
250.000 N ov . 1 1922

2 .250 .000  M ay 1 1909

,225,403 d e f.2 , 
,160,387 d e f .2, 

8 7 ,4 1 4 d ef. 
86,729 def. 
70,557 sur. 
69 ,519su r.
21,298 def.
21,244 def. 

395,227 def. 
3 92 ,630 d ef.
180.438 def. 
160,437 def. 

86,959 def. 
87,660 def. 

286,308 sur. : 
262,479 sur. : 

31,686 def. 
31,961 def.
19,165 def. 
18,324 def.

110,592 def.
111,858 def. 
1 03 ,169 d ef. 
102,108 def.

Tota l sys-1 ’ 05-06 21,937,944 9,313.161 424,744 1 1,950,902 d e f .2 ,212,997 
t e m ____ / ’ 04-05 20,888,124 8,616.700 444,603 11 ,8 5 8 ,2 4 6 d e f .2 ,796,943

1/ Includes $168,960 in 1905 accrued  to  M etropolitan  Securities C o. lo r  
d iv idend upon Its holdings o f  Th ird Averiue R R . stock  (see b e low ).

So F y  1st gu $350,000 ($1,000) 1889 5 A -O
B road w ay Surf R R  first m t g e . ____  5 J-J
M ortgage on car stable p rop -) 1899 __________

ertles to  M utual L ife _______ /
Lessor Com panies—

B road w ay & 7th A v e  1st c o n . .  1893 5 g J -D  
do  d o  2d m tg e . 1884 5 J-J

B leecker St & Ful F y  first m tge 1876 4 J-J 
Second  A venue first m ortg a g e . 1885 5 M -N
Second A ven u e d eben tu res___  1889 5 J-J
Second A v e  first con sol m t g e . .  1898 5 g F -A  
Christopher & 10th St 1st M _ . 1898 4 A -O
•Eighth A v e  certs o f  in d e b t___  1884 6 F -A
Central Crosstow n first m t g e . .  1882 6 M -N  

d o  notes $2,250,000 1906 5 
Third Avenu<z R R .— See that com p a n y ’s statem ent.
Com panies separately operated—

28th & 29th St Crosstow n IstM  1896 5 A -O  1 ,500 ,000  O ct. 1 1 9 9 6
34th St Crosstow n first m t g e . .  1896 5 A -O  1 ,000,000 A p ril 1 1996
F u lton  St R R  first m tge g o ld . .  1895 4 M -N  500 ,000 N o v . 1 1995

* Interest on  the $750,000 certificates o f  indebtedness o f  the E ighth  
A venue R R . is paid ou t o f  the $215,000 rental w hich  the M etropolitan  
Street R y . pays the E ighth A venue R R .

Im provem ent notes o f  1907 for  $8,000 ,000  are deposited  as security  fo r  
the $15 ,000 ,000 3-yeat collateral trust n otes o f  the In terborou gh -M etro­
politan  Co. See V . 84, p . 000.

B on ds.— The Lexington A ven u n & Pavonla  F erry  5s and Columbus & 
N inth  A ven ue  5s w ere fu lly  described in V . 60, p . 1146. Both w ere guaran­
teed and later assum ed by  the M etropolitan  Street R y . C o. The C olum bus 
& 9th A v e . has been m erged in to the M etropolitan  and its stock  canceled.

The general collateral trust m ortgage o f  1897 Is secured b y  d eposit o f  the 
stocks (par value) o f  the B road w ay & 7th  A ven u e, $1 ,400,000 ; 42d Street 
fc G rand Street F errv R R .,  $400,000; Central Park N orth  & 1 ast R iver 
R R ..  $300,000; 3 4 th 'S tree t C rosstow n R y .,  $990,000: also all p rop erty  o f  
H . W . St. & P . V . R R .,  C ham bers St. & Grand St. Ferry R R .,  B road w ay 
R y .,  South Ferry R R .,  M etropolitan  Crosstown R y .,  L ex in gton  A ven u e & 
P a von ia  Ferry R R . , Colum bus & 9th A v e . and F ort Lee Ferry  E xten sion ; also 
leasehold interests, con tracts , real estate (valued as below  s ta ted ), & c. 
See application  to  New  Y o rk  Stock  E xch ange in V . 65, p . 826.

O f the $65,000,000 new refunding  4s, $54 ,000 ,000 w ere reserved to  retire 
prior liens am ounting to  $48 ,196 ,000, this latter not in clu d in g  the bon d s o f  
the Third A ven u e R R . and Its con stitu en t com panies. The b on d s have a 
second lien on th e  collateral deposited  as security  for  the general collateral 
trust m ortgage o f  1897; see particu lars in V . 74, p . 379, 1308. Besides the 
$ 1 1 ,000,000 o f  bonds im m ediately  issued (goin g to  the In terurban  Street 
R y .) ,  $5,604,000 have been sold for  refunding, lhaklng $16,604 ,000 o u t ­
standing. A fter  Jan. 1 1920 any part o f  the bonds reserved for  refunding 
n ot needed fo r  that purpose are to  be available for  the general purposes o f  
the com p a n y .

D ividends.— T h e  d iv iden ds paid  have been as fo llow s, those prior to  1898 
having been paid on  the M etropolitan  T raction  s tock , w hich  w as increased 
in 1892 from  $20,000 ,000 to  $30 ,000 ,000, and in O ct. 1897 w as exchanged  
dollar for  d olla r  for  stock  o f  Street R a ilw ay C o.:

Y e a r ............. 1 94. ’ 95. ’ 96. '9 7 . ’ 98. ’ 99. ’ 00. ’ 01. ’ 02. ’ 03. ’ 04. ’ 05. ’ 06.
P er ce n t______) 5 5 5 5  5 7 7 7 7 7 7 7 7

In O ct. 1897 a distribution  o f  2 0 %  in deben tu re certificates (paid off 
O ct. 15 1898) w as m ade to  T raction  stock h olders. (V . 65, p . 620.) 

l! R E A L  E S T A T E .— The real estate in  N ew  Y ork  C ity  (see V . 65, p . 826) 
j ow ned In fee, su b ject to  the general m ortgage and collateral trust deed o f  

1897 (Including $2,450,000 su b ject to  the prior  lien o f  the L ex in gton  A ven u e 
I m ortgage) w as valued in F eb . 1900 at $6,257,019 ; ow ned b y  subsidiary 
! com panies, $7,039,750 ; to ta l, $13 ,296 ,769.

A N N U A L ^ R E P O R T .— See report under N ew  Y ork  C ity  R y .
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M aturity . 
See t e x t .

500.000 Ju ly  1 1914
1.500.000 Ju ly  1 1924

350.000 A p ril 1 1919
7.650 .000  D ec. 1 1943

O F F IC E R S .— P res., D . B . H asbrou ck ; V .-P . ,  O. E . W arren ; Sec. and 
T reas., D . C. M oorehead .— V . 82, p . 161, 392, 452, 1269; V .  83, p . 96, 
1348; V . 84, p . 508, 694, 868, 1248.

Com panies C ontrolled  b y  M etropolitan  Street R a ilw a y .
(D  Bleecker Street & Fulton Ferry R R .— H orse and e lectric. 
O R G A N IZ A T IO N .— Chartered Dec." 12 1864. Leased to  23d Street 

R a ilw a y  C o. Jan. 10 1876 for  99 years; lease assigned to  M etropolitan  
Street R y .  R en ta l Is Interest on $700,0Q0 bonds and 1 ) 4 %  per annum  on 
•stock.

S T O C K  A N D  B O N D S—  P a r. Interest. Outstanding. M aturity .
S t o c k -------------------------------------------- $100 134 J-J $900,000 See tex t .
F irst m ortgage gold  1900____ /  1,000 4 g  J-J 700,000 Jan. 1 1 9 5 0

[ M orton  Trust C o ., N ew  Y o rk , T rustee.
T h e first m ortgage b on d s fo r  $700,000 were 7s until Jan. 1 1900, w hen 

th ey  fell due and  were ex ten ded  b y  the B leecker Street & F u lton  F erry Co. 
a t  4 % ,  on  the sam e lien , and  m ade paya b le  In gold .

R O A D .— O w ned 10.62 m iles. E lectric  on  14th S treet.— V . 69, p . 1344.
(2) B road w ay & Seventh A ven u e.— Change to  undergroun d electric 

•occurred in A u g . 1901.
O R G A N IZ A T IO N .— Chartered M ay 26 1864. L eased M ay 13 1890 for  

un exp lred  term  o f  charter and  for  any  extensions o f  the sam e to  H ouston  
W est Street & P a von ia  F erry , now  M etrop o litan  Street R a ilw a y  Co.

R E N T A L .— Interest on  bonds and  1 0 %  on  $2,100,000 s tock , o f  w hich  
M etrop olitan  Street R a ilw a y  C o. ow ns $1 400 ,000 .

S T O C K  A N D  B O N D S —  P a r. Interest. Outstanding.
S tock  $2,100,000 ($ 1 0 0 )_______  $100 10 Q -J $2,100,000
S e co n d  m ortgage o f  1884______ 1,000 5 J-J —
B roa d w a y  Surface first g u a r , .  1,000 5 J-J 
S ou th  F erry  first g u a ra n te e d .. 1,000 5 A -O
B ’w a y  & 7th A v e  cons m tg e / 1,000 5 g  J -D  ______________ __________

o f  1893 for  $12,500,000 —  [in te re s t  at G uaranty  Trust C o ., N . Y . ,  Trus.
. O f the consolidated mortgage o f  1893 fo r  $12 ,500 ,000 , $4,850,000 was 

reserved  to  retire at m atu rity  the o th er  bonds In the tab le , bu t In June
1904 $1,500,000 m aturing 5s were replaced b y  an Issue o f  the M etrop olitan  
refu n d in g  4s o f  2002. V . 78, p . 1549. On J u ly  1 1905 $1,000,000 second  
m ortgage b on d s due on  that date w ere replaced b y  a like am ount o f  M etro­
p o lita n  Street R y . refunding m ortgage 4s o f  2002. V . 80, p . 2458. The 
consols are guaran teed , principa l and  interest, under the term s o f  the m ort­
gage b y  the M etropolitan  Street R a ilw a y  C o ., w hich  now  ow ns the B road ­
w a y  line south o f  15th Street. T h ey  cov er  the road  ow ned in fee and also 
th e  right to  use the tracks on  B road w ay from  15th Street to  the B a ttery ; 
th e y  are also a d irect lien on  the cab le , & c. T rustee, G uaranty  Trust Co.

T h e B road w ay & Seven th  A venue assum ed the Broadway Surface  firs 
m ortgage bon d s for  $1 ,500,000 and p aym en t o f  interest on  the second  m ort 
gage bon d s fo r  $1,000,000 (the latter since pa id  o ff) , for  use o f  tracks b e ­
tw een  15th Street and the ferry . South F erry  5s assum ed under lease.

R O A D .— In clu d in g  B road w ay  E lectric , Seven th  A ven u e and South  F erry 
lines; ow n ed  15.12 m iles.

I N D E X .— V . 58, p . 733; V . 73, p . 287. O ffice . 621 B road w ay.
(3) Central C rosstow n R R .— E lectric and horse.
O R G A N IZ A T IO N .— C hartered M arch 28 1873. M ay 28 1890 leased the 

C h ristoph er & T en th  Street R R .;  see separate statem ent o f  latter.
In  M ay 1897 con tro l was obta in ed  in the Interest o f  the M etropolitan  

Street R y .,  w h ich  ow ns $502,800 o f  the stock . V . 64, p . 1001, 1042. Th e 
w hole $502,800 Is p ledged  as part security  for the $15,000 ,000 In terborou gh - 
M etropolitan  collateral trust notes o f  1907.

On A p ril 1 1904 was leased for  999 years to  the M etropolitan  Street R y . 
a t a rental o f  15 %  per annum  on  capita l stock  in add ition  to  a guaranty 
o f  the principa l and  interest o f  the b on d s o f  the Central C rosstow n R R . 
V . 78, p . 820, 1168.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S to c k , $600,000 ($ 1 0 0 )_______ ______  15 Q-J $600,000 See tex t.

f 1882 6 M -N  250,000 N o v . 1 1922
First m ortgage ($ 1 ,0 0 0 )____ c{ Interest at M orton  T rust C o., N ew  Y ork .

[A m erican  L oa n  & T rust C o ., Trustee.
F irst con solida ted  m ortgage) 1904 4 g M -N  See tex t. M ay 1 1 9 5 2  

$3,000 ,000  gold  ($1,000) ^Morton Trust C o ., N ew  Y o rk , Trustee.
c & r --------------------------------------- j Interest at com p a n y ’s o ffice .

N otes $2,250 ,000  gu ($ 1 ,0 0 0 ).c  1906 5 2,250,000 M ay 1 1909
Th e notes m ention ed  in table ab ov e  w ere issued to  take up a like am ount 

o f  notes m aturin g M ay 1 1906, and are secured b y  deposit o f  $2,490,000 
guaranteed con solida ted  bon d s. See V . 82, p . 986.

D ividends.— D ividends under lease are now  15 % . F or  record  o f  previous 
d iv id en d s  see “ Street R a ilw a y  S ection ”  for  F eb . 27 1904.

R O A D .— T rack  ow ned is 3.29 m iles; leases from  C hristopher & T en th  
Street R R .,  3.76 m iles. T ota l track , 7 .05 m iles. A ll electric ex cep t 17th 
a n d  18th sts. from  B roa d w a y  to  A v e . A .— V . 82, p . 987; V . 84, p . 1247.

(4) Central Park N orth & E ast R iver.— H orse and e lectric. 
O R G A N IZ A T IO N .— Chartered Ju ly  19 1860.
L E A S E .— Leased to  M etropolitan  R a ilw a y  C o. O ct. 14 1892 for  

length  o f  charter and renew als th ereof at 8 %  on  stock  till O ct. 1 1897; there­
a fter 9 %  (V . 55, p . 894 ). M etropolitan  Street R y . ow ns $300,000 o f  stock . 

S T O C K  A N D  B O N D S .—  P a r. Interest. Outstanding. M aturity .
S tock  (see rental above) .............$100 Q -J (tex t) $1 ,800,000 See tex t.

M etropolitan  Street R y . refunding 4s w ere Issued to  take up the $1,200,000 
first consols m aturin g D ec. 1 1902.

R O A D .— Owns 59th Street, East and W est, w ith  branch  to South  F erry , 
19.90 m iles. A ll electric on  59th Street.

(5) C h ristopher & Tenth Streets R R .— E lectric.
O R G A N IZ A T IO N .— Chartered A pril 25 1873. Leased to  Central C ross­

tow n  M ay 1 1890 at 8 %  on  stock  and Interest on  bon d s.
ST O C K  A N D  B O N D S—  P a r. Interest. Outstanding. M aturity .

S t o c k .................................................  $100 8 Q -J $650,000 See text.
F irst m ortgage extended  in / 1,000 4 A -O  210,000 O ct. 1 1918

1898  ----------------[G u a ra n ty  Trust C o ., N ew  Y ork , Trustee.
Th e $180,000 firsts were extended  20 years from  O ct. 1 1898, and In 

ad d ition  $30,000 bond s w ere Issued at sam e tim e to  take up the R eal 
Estate M ortgage o f similar am ount. V . 67, p . 370.

R O A D .— T rack  ow ned Is 3.76 m iles.— V . 67, p . 370.
(6) Eighth Avenue R R .— U nderground-trolley  road .
O R G A N IZ A T IO N .— Chartered Jan. 10 1855. R oa d  is leased to  M etro­

politan  Street R y . for 99 years from  Jan . 1 1896 at rental o f  $215,000 per 
ann um , w hich provides for  Interest on the scrip , 1 6 %  div idends on stock 
and $5,000 additional for  organization  expenses. V . 62, p . 40. U nder- 
ground-electric  traction  system  used betw een 158th Street and B attery  
P lace. V . 67, p . 178, 956.
P ST O C K  A N D  B O N D S—  P a r. Interest. Outstanding. M aturity .
S t o c k ............. ....................................$100 Quar. $1,000,000 See text.
S cr ip  o f  1 8 8 4 .................................. 100 6 F -A  750,000 F eb . 1914

Scrip Is su b ject to  call at par on any Interest day.
• R O A D .— T ota l track  ow ned and operated , 18.98 m iles. V . 62, p . 40.

(7) Fort G eorge & E leventh A ve . R R .— T o be an u n dergroun d-trolley  
■road.

O R G A N IZ A T IO N .— In corporated  N ov . 19 1898 In the Interest o f  the 
M etropolitan  Street R y . to  build a line from  130th Street and 11th A ven u e, 
a long 11th A venue to  175th Street, and another from  145th Street and 11th 
A v e . easterly through 145th St. to  the H arlem  R iver. H as been constructed 
a n d  pu t In operation  on 145th St. betw een  L en ox  A ve. and B roadw ay. 
S tock  authorized, $3,000,000 . V . 67, p . 1109. Franchise  granted D ec. 
1889 for 25 years, w ith  privilege o f  renewal for another 25 years; 4 %  o f  
gross receipts to  be paid  the first five years, 6 %  the second five years, 8 %  
the third five years and 1 0 %  the rem aining years o f  operation . Th e road  
to  becom e th e  prop erty  o f  the c ity  at the term ination o f  the franchise 
(w hether orig inal or renew ed) upon  paym en t for the same in accordance  
w ith  defin itely  prescribed rules. Th e K ingsbrldge franchise was granted 
t o  the Th ird  A venue R R . u pon  the sam e term s.

(8)IF or ty -S econ d  St. & Grand Street Ferry.— H orse and electric. 
O R G A N IZ A T IO N .— Chartered F eb . 16 1863. Leased to  M etropolitan

Street R ailw ay Co. from  A pril 6 1893 for duration  o f charter and renewals 
th ereof at 1 8 %  on  stock , payable  In law ful m oney. M etropolitan  Street 
R y . ow ns $400,000 o f  the stock , w hich is pledged under the M etropolitan  
S treet R y . general collateral trust m ortgage o f  1897 and the sam e c o m ­
p a n y ’s refunding m ortgage o f  1902; $43,000 m ore o f  the stock  Is p ledged 
under the $15 ,000 ,000 collateral trust Issue o f  the Interborough-M etropolitan  
-Co. W as changed from  horse to  electric In N ov . 1906.

STOCK AND BONDS—  P a r. Interest. Outstanding, M aturity .
S t o c k ......................... ........................$100 18 Q -F  $748,000 See tex t.

R O A D .— Owns 7.64 m iles. V . 74, p .  1139.
(9) Fulton Street R R .— A  horse road .
O R G A N IZ A T IO N .— Chartered O ct. 29 1895. S tock  all ow ned b y  the 

M etropolitan  Street R y .
STOCK AND BONDS—  D ate. Interest. Outstanding. M aturity .

S tock  $500,000 ($100 )_______ _______  ___________  $500,000 ____________
F irst M gold  ($1,000) gu a r/ 1895 4 g  M -N  500,000 N o v . 1 1995 

prln  & Int b y  M et St R y .c* \ G u a ra n ty  T rust Co. o f  N ew  Y o rk , T rustee . 
E A R N IN G S .— See report under N ew  Y o rk  C ity  R y .
R O A D .— T rack  ow ned Is 1.05 m iles, 8 ca rs .— V . 62, p . 277.
(10) New Y ork  & H arlem  R R .— U nderground electric railroad . 
O R G A N IZ A T IO N .— Chartered A pril 23 1831. O wns also a steam  road

leased to  N ew  Y ork  Central, its securities, w hich  cov er  the electric roads as 
w ell as the steam  line, being described  under the title N ew  Y ork  & H arlem  
am on g steam  railroads In our "R a ilw a y  and Industrial S ection .”  In  July
1899 the M etropolitan  Street R a ilw a y  C o. b ou gh t from  the N ew  Y o rk  & 
H arlem  the car-stab le properties at 32d Street and F ou rth  A ven u e and at 
86th Street and M adison A v en u e fo r  $1,350 ,000 . V .  69, p . 180, 542, 591.

T h e electric (form erly  horse) lines (19.77 m iles o f  track) w ere leased to  
the M etropolitan  Street R y . for  999 years from  July  1 1896 for  a rental o f  
$350,000 per annum  the first five years and $400,000 per annum  thereafter, 
w hich  Is equal to  4 %  on  the $10 ,000 ,000 s tock ; in add ition  $2,500 Is a llow ed 
for  organ ization  expenses. V . 62, p . 1088. L ine operated  electrica lly  
from  M arch 1898 from  C ity  H all t o  135th Street.

(11) Ninth Avenue R R .— A n  electric railroad.
O R G A N IZ A T IO N .— Chartered Ju ly  29 1859. T h e road  Is leased to  th e  

M etrop olitan  Street R a ilw a y  Co. fo r  99 years from  M arch 12 1892. R en ta l 
— F or  first five years, $48 ,000 , w hich  Is equal to  6 %  on  capita l s tock  
($800 ,000 ), and thereafter $64,000— 8 %  on  sam e and $2,500 fo r  organ iza­
tion  expenses. S to ck , $800,000; par $100; d iv iden ds Q .-J . R o a d — F u l­
ton  Street to  126th Street; tota l traek ow ned and op era ted , 16.14 m iles.

(12) Second A venue R R .— M ostly  underground electric. 
O R G A N IZ A T IO N .— Chartered Jan . 21 1853. Leased for  length  o f  char­

ter  from  Jan . 28 1898 to  the M etropolitan  Street R y . at 8 %  on  the stock  
fo r  three years from  M arch 1 1898 and 9 %  thereafter. V . 66, p . 185. A ll 
e lectric  ex cep t  First A ven u e B ranch . O f the stock  $157,000 Is deposited  
under the $15 ,000 ,000 collateral trust note  Issue o f  1907 o f  the In terborou gh - 
M etropolltan  Co.

S E C U R IT IE S —  P a r. Interest. Outstanding. D ividends,tec
S tock  $2,500,000 ($ 1 0 0 ).............  $100 9 Q-M  $1,862,000 See tex t.
F irst m ortgage o f  1885...............  1,000 5 M -N  1,280,000 N ov . 1 1909
D ebentures o f  1 8 8 9 . . ..................  1,000 5 J -J  89,000 Jan . 1 1 9 0 9
F irst con s M gold  $7 ,0 0 0 ,0 0 0 / 1,000 5 g  F -A  5 ,631 ,000  F eb . 1 1948

1898 guar p & I e n d ______c* [G u a ra n ty  Trust C o ., N ew  Y o rk , Trustee.
O f new  first con solidated  5s $1,369,000 are reserved to  retire securities o f  

earlier d ate . V . 66, p . 900. F or m istake o f  trustees In exchanging som e 
5s o f  1909 for  con solidated  5s o f  1948, see V . 76 , p . 654.

R O A D .— T rack  ow ned 25.93 m iles. V . 65, p . 276; V . 66, p . 616, 900.
(13) Sixth Avenue R R .— U nderground tro lley .
O R G A N IZ A T IO N .— Leased to  M etropolitan  Street R a ilw a y  C o. F eb . 1

1892 for  800 years. R en ta l now  $145,000 per annum , w hich  is 7 %  on  stock  
and $5,000 fo r  organ ization  expenses (V . 61, p . 925 ). S tock , $2,000,000 ; 
par, $100. A n  extra  d iv idend o f  38 %  was paid  in A u g . 1901 ou t o f  proceeds 
o f  sale o f  stable p rop erty  at S ixth  A ven u e and 43d Street. R oa d , Including 
L en ox  A v en u e branch— track  ow ned, 12.45 m iles. In  F eb . 1899 began 
operating underground tro lley  all the w ay  to  B a ttery  P lace . V . 73 , p . 236,

(14) T h irty -F ourth  Street C rosstow n  R y .— Changed to  undergroun d elec­
tric In Sept. 1903.

O R G A N IZ A T IO N .— Chartered M arch 18 1896, being a con solida tion  o f  
the 34th Street R a ilroad  C o. and the 34th Street F erry & E leventh  A venue 
R a ilroad  C o. A ll o f  the stock  o f  the 34th  Street C rosstow n R a ilw a y  C o. 
s ow n ed  b y  the M etropolitan  Street R y .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock  ( $ 1 0 0 )___________________ ______  ___________ $1,000,000 ______________
First m ortgage ($1,000) gu a r/ 1896 5 A -O  1 ,000,000 A p ril 1 1996 

prln  and Int b y  M et St R y .[C e n tr a l  T ru st C o ., N ew  Y o rk , T rustee. 
R O A D .— T rack  ow ned Is 0.96 m iles. V . 60, p . 83; V . 62, p . 549. 
R E P O R T .— See report under N ew  Y ork  C ity  R y .— V . 71 , p . 135.
(15) T w en ty -E igh th  & T w en ty-N in th  Streets C rosstow n  R R .— H orse- 

cars.
O R G A N IZ A T IO N .— Th e M etropolitan  Street R y . purchased the p ro p ­

erty  in Sept. 1896 and ow ns all the stock . In  D ec. 1898 the new  a lr-com - 
pressor and pow er-hou se  w ere com pleted , and in A u g . 1899 began using air- 
m otor  system  exclu sively . V . 69, p . 283. In  M ay 1901, how ever, returned 
to  horse-cars.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
S tock  $1,500,000 ($1 0 0 )............. ..................................... $1,500,000 .........................
F irst M $1,500,000 ($ 1 ,0 0 0 )/ 1896 5 g  A -O  1,500,000 O ct. 1 1996 

g u p  & 1 end M et St R y  g .c* [C en tra l Trust C o ., N ew  Y o rk , Trustee. 
R O A D .— T rack  ow ned is 6.72 m iles. V . 63, p . 602 , 661, 839 . 
R E P O R T .— See report under N ew  Y o rk  C ity  R y .
(16) T w en ty -T h ird  Street R y .— U nderground tro lley . 
O R G A N IZ A T IO N .— Chartered Jan. 29 1872. Leased from  A pril 25 1893

to the M etropolitan  Street R a ilw ay Co. for  the unexpired term  o f  the 
charter and for  an y  extensions o f  the sam e. R en ta l Is 1 8 % .

S T O C K  A N D  B O N D S .—  P a r. Interest. Outstanding. M a tu r ity
Stock  ($100) ...................................$100 18 Q -F  $600,000 1 8 % p e r a n .

R O A D .— Inclu din g 14th S t ., B leecker St. and  Canal St. bran ch es, track  
ow n ed , 4.25 m iles. R a ils, 47 to  113 lb s ., standard gauge. V . 74, p . 1139.

T H IR D  A V E N U E  R A IL R O A D .— U nderground tro lley . 
O R G A N IZ A T IO N .— Chartered O ct. 8 1853. A  cab le road  from  D ec. 5 

1893, bu t In 1899 changed to  underground tro lley . In  Jan . 1900 the e lectric 
line betw een 125th and 162d streets was com p leted . O w ns practica lly  a ll 
the stock  o f  the fo llow ing: U nion R y . ,  D ry D ock  E ast B ’ w ay & B a ttery , 
42d Street M anhattanville  & St. N icholas A v e .,  Y on kers R R .,  W estch ester 
E lectric, T a rrytow n  W hite Plains & M am aroneck , Southern B ou levard and 
K ingsbrldge R y .

A  tra ffic  agreem ent w ent Into e ffect A pril 29 1899 betw een the M anhattan 
E levated  and the T h ird  A v en u e R R . system  (com prisin g  the Third A venue 
R R .,  the D ry  D ock  East B road w ay & B a ttery , the 42d Street M anhattan­
ville & St. N icholas A ven u e R R . and the U nion  R y . lin es ), p rov id in g  for  an 
exten sive  c'aem e o f  transfers at crosstow n  ju n ction s , and also a tth e  term inal 
p oin ts o f  th e  tw o  system s. The transfers are granted for  an add itional fare 
o f 3 cents, m aking the cost o f  the entire jou rn ey  8 cents. F or  the latter 
sum  a passenger can  thus ride from  the C ity  H all and South  Ferry to  
Y on k ers , N ew  R och elle , M ount V ernon  and L a rch m on t. V . 68, p . 672, 
872. This con tra ct exp ired  A p ril 1904 bu t was renew ed for a year. W as 
again renew ed later, su b ject to  term ination  on  n in ety  d a ys ’ notice b y  eith er 
c om p a n y . Sept. 1 1904 the U nion  R y . began operating express tro lley  
passenger service betw een  B ronx Park station  o f  th e  M anhattan E le ­
v ated  R y  and New R ochelle  and M ount V ernon . V . 79, p . 903

O w ing to  failure o f negotiations fo r  a new loan  to  take care o f  the large 
floating d eb t , the Th ird  A venue R R . was on Feb . 28 1900 placed  in the 
h an ds o f  H ugh J. G rant as receiver. O n M arch 19 1900 It was announced 
th a t the M etropolitan  Street R y . had purchased control o f  the road  In the 
open  m arket (at an average price , lt Is und erstood , o f 80) and w ould  p rov ide  
for  the rehabilitation  o f the com p an y . Arrangem ents w ere at on ce  c o n ­
c lu ded  through  a syn d icate , represented b y  K uhn , L oeb & C o ., for  the sale 
o f  $35,000,000 o f  the $50,000 ,000 new  m ortgage described be low , a n d  on  
M ay 24 the property  was restored to  the com p a n y , passlne Into the posses­
sion o f  th e  M etropolitan  Street R a ilw ay Co. as ow ners. K u h n , L oeb  & Co. 
offered a b lock  o f  the bon d s for sale In D ec. 1900. V . 71 , p . 1168.

l .ea se .— On A pril 13 1900 the M etropolitan  Street R y . C o. took  a  lease o f  
t h e  p rop erty  for 999 years. F or the first four years Third A ven u e stock  
was to receive on ly  the net Incom e above  expenses and fixed charges; the 
n ex t  tw o  years 5 % ; the succeeding fou r years 6 % ; thereafter 7 % . First 
d i v ld en d  under the lease (1 }4 % ) was paid  on  Ju ly  30 1904 and dividends have 
be en regularly paid  since. O f the $15 ,995,800 s tock , $7,880,000 a ltogether 
wa^ held b y  the New Y ork  C ity  R y . and  the M etropolitan  .Securities C o ., 
b u t in 1907 $5,970,000 was deposited  as security for  the $ 1 5 ,000,000j c o l  
ateral trust Issue o f  the In terborough-M etropolitan  Co.
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ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last dlv.,<Skc

S tock , $40 ,000,000 ($100 )____ ______  Q -F  $15,995,800 See tex t
1st m ortgage, gold  ($ 1 ,0 0 0 ) ..  1887 5 g  J-J 5,000,000 Ju ly  1 1937 
1st consol M, go ld , c*  ($ 1 ,0 0 0 ,i 1900 4 g J-J 36,943,000 Jan 1 2000 

& c .) , $50 ,000 ,000____ c& r { Interest at M orton  Trust C o ., N . Y . ,  Trustee.
I G uar. prin . and in t ., b y  end. b y  M et. St. R y . 

B onds.— The rem ain ing $13,057,000 Is reserved to  take up the follow ing 
prior liens, w hich the com p an y  has bou n d  Itself to  p a y  off at or before 
m aturity  w ithout extension . V . 78, p . 1549. The b on d s w ere listed  on  
the N . Y . S tock  E xch ange in M arch 1901. See V . 70, p . 1050, 1121. 

N am e o f com pany and loan—  Authorized. Outstanding.
Th ird  A venue R R . C o. 1st m ortgage_____________ $5,000,000 $5,000,000
U nion  R y . 1st m ortgage____________________________  2,000,000 2,000,000
42d St. M anhattan & St. N icholas A v e . R y . 1st M 1,200,000 1,200,000

do  2d m ortgage incom es ________________________  1,600,000 *757,000
D ry  D ock  E ast B ’w ay & B attery  R R . 1st m tg ___  1,000,000 950,000

d o  Certificates o f  in d e b te d n e ss________________  1 ,200,000 1,100,000
Y on kers R R . Co. 1st m ortgage____________________  1 ,000,000 1,000,000
W estch ester E lectric R R . 1st m ortgage___________  500,000 500,000
T a rry tow n  W h ite  Plains & M am ’neck R y . 1st M . 300,000 300,000
Southern B ou levard R R . 1st m ortgage___________ 250,000 250,000

T o t a l ....................................... ................ ............................$14,050,000 $13,057,000

* $748,000 already pledged  as part security fo r  the Th ird A v e . R R . 4 san d
5100,000 held as collateral for  advances are here dedu cted ; o f  the $743,000, 
$357,000 was ow ned at the tim e o f  the m aking o f  the m ortgage, and the 
other $386,000 has since been acquired b y  the Issue o f  a like am ount o f 
th e  Th ird A v e . 4s.

Th e new  bonds are guaranteed b y  the M etropolitan  Street R y . (for  form  
o f  .guaranty see V . 72, p . 776) and are secured b y  the pledge o f  the follow ing 
stocks and bonds:

N am e o f com pany. Issued.
U nion  R a ilw ay Co. o f  N ew  Y ork  C ity  s to ck ________ $2,000,000
42d St. M anh ’nvllle & St. N lch . A v e . R y . s to ck ____  2,500,000

D o 2d m ortgage in com es____________________  1,500,000
D ry  D ock  E ast B road w ay & B attery  R R . s to ck ____  1,200,000
K lngsbridge R y . Co. s to ck ____________________________  8,600

Subscription for balance o f  $1,000,000 stock ______ __________
Y onkers R R . Co. s to ck _______________________________ 1,000,000
W estchester E lectric R R . Co. s to ck _________________  500,000
Southern  B ou levard R R . Co. s to ck ---------------------------  250,000
T a rryt ’ n W hite  Plains & M am aroneck R y . s t o c k . .  300,000

The M etropolitan Co. is to  be entitled to  vo te  on  the foregoing and to  re­
ceive the incom e from  the same so long as the new bonds are not In default. 
See particulars in V . 70, p . 1050.

There are other m ortgages outstanding for $50,000.
R O A D — Owned. M1ies.\ M iles .

C ity  Hall via  3d A v . to  130th St. 7.03 42d St. M an. & St. N lch . A v e .  24.81

Pledged.
$2 ,000,000

2,469,800
743.000 

1,179,000
8,600

991,400
992,500
500.000 
248,300
300.000

U nion R a ilw a y________________ 71.10
W estch ester E lectr ic__________25.13
Y on kers R R ____________________ 26.06
Southern  B ou leva rd___________  7.00
T a rrytow n  W hite  Plains &

M a m a ron eck ________________ 18.90

T ota l con trolled  tra ck ______187.97

N orth  R iver to  125th S t., E .R . 2.50 
10th A v . ,  125th S t ., to  F ort

G e o r g e ________________________  3.75
S econ d  tra ck ____________________ 13.28
S id in g s .............................................. .  0 .68

T ota l tra ck ____________________ 27.24
Controlled but operated sepa­

rately— track m iles.
D ry  D ock  E . B . & B at. R y ____ 14.971 G rand to ta l tra ck .................... . .2 1 5 .2 1

A N N U A L  R E P O R T .— See report under N ew  Y ork  C ity  R a ilw a y . 
O F F IC E R S .— P res., H . H . V reeland; V . -P . ,  D . B . H asbrouck ; Sec. and 

T reas., Joh n  B eaver. i -J|
I N D E X .— V . 78, p . 2336, 2386, 2600; V . 79 , p . 153; V . 83, p . 97; V . 84, 

p . 1249.
(1) D ry D ock  East B road w ay & B a ttery .— H orse and electric road . 
O R G A N IZ A T IO N .— In corporated  D ec. 8 1863. C ontrol obta in ed  b y  

Th ird A v e . R R . A u g . 23 1897 (V . 65. p . 194), w hich  ow ns $1,196,900 o f  the 
s tock , $1,179,000 o f  w hich Is pledged  for  the 50 m illion dollars Th ird  A venue 
m ortgage. In. Jan 1906 began operating G rand St. line by  e lectr ic ity .
* S T O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M aturity-
S tock , $1 ,2 0 0 ,0 0 0 ........ ................  $100 6 Q -F  $1,200,000 See text
G eneral m ortg a ge , g o ld , 1 8 9 2 /1 ,0 0 0  5 g  J-D  950,000 D ec 1 1932
' !►«*» \ Farm ers’ Loan  & Trust C o ., T rustee.
C ert, o f  d eb t n ot sub j . to  c a l l . .  100 5 F -A  1,100,000 Feb 1 1914
Loans paya b le  June 30 1906_ _______  ________  917,228
A ccou n ts  paya b le  June 30 1906 ____  ________  1 ,046,775 -------------------

R O A D .— 17.58 m iles o f  track , 117 cars, 5 sweepers and 4 snow  p low s. 
r  D IV ID E N D S .— Since 1891, for  fiscal year ending Jun e 30: 1891-92, 5 % 
1892-93, 6 % ; 1893-94, 2 H % ;  1894-95, 4 !•* % ; 1895, A u g ., I X  % : N ov. 
I X  % : In 1896, 6 % ; in 1897, F eb ., 1 X  % : In 1898, 6 % ;  in 1899, M ay (Feb 
■div. was p assed ), 1 X % :  none since paid.

A N N U A L  R E P O R T .— See report o f  N ew  Y ork  City R a ilw ay. 
I N D E X .— V . 64, p . 843; 1041; V . 65, p . 194, 568, V . 67, p . 952.

' (2) F orty -secon d  St. M anhattan ville & St. N icholas A ve. R y .— A  horse 
road , but N o v . 11 1900 changed to  electricity .
> The com p a n y  after being in the hands o f receiver from  March 1900, was 
restored to  solven cy  In 1901, receiver being discharged A pril 12.
’ O R G A N IZ A T IO N .— Chartered A u g . 29 1878. In N ov . 1895 control 
was purchased b y  the Third A venue R R . See V . 61. p. 926.
> In  D ec. 1899 began to  use underground electric system  from  Fort Lee 
Ferryjfto the B ou levard , thence to  F ifty -n in th  Street.
■ O f the stock  $2,469,800 is p ledged as security for  the 50-m llllon Third 
A v e . m tg .; o f  the $1,500,000 2d m tg. incom es, $743,000 are ow ned by  the 
Th ird  A v e . R R .,  o f  w hich $357,000 deposited  under the Third A ve . m tg. 

Litigation as to Interest on Incom e B on ds .— See V . 80, p . 1424; V . 82 ,p .333. 
ST O C K  A N D  B O N D S —  Par. Interest. Outstanding. M aturity .

S tock  authorized , $2 ,500 ,000 . $100 -------------  $2,500,000 ____________
ls t im tg ,  g o ld , 1880__________j  1,000 6 M -S 1.200,000 M ch 1 1910
► ■*» \ Interest at U nion Trust, N . Y . C ity  .Trustee 
2 d rm tg  Inc 6s, 1885, $1,- /1 ,0 0 0  6 %  as earned 1,600,000 Jan 1 1915
► 600 ,000______________________\ U nion  Trust C o ., N . Y . ,  Trustee.
R ea l estate m ortg a ge________________  5 %  100,000 See tex t
L oans paya b le  June 30 1 9 0 6 . . ____  ________  6,291,754 ____________
L B on d s .— T h e real estate m ortgage Is all ow ned b y  th e  Th ird  A v e . R R .

R O A D .— 24.56 miles o f  track , 148 cars. 2 snow  p low s and 2 sweepers. 
A N N U A L  R E P O R T .— See report o f  N ew  Y ork  C ity  R a ilw a y . V . 80, 

p . 1424; V . 82, p. 333.
(3) Union R a ilw ay o f New Y o rk .— A  tro lley  road .
O R G A N IZ A T IO N .— O rganized under C hapter 340 o f  the Law s o f  1892, 

g iv in g a u th ority  to  consolidate the H arlem  Bridge M orrisanla & F ord h a m  
R y .,  the M elrose & W est M orrisanla R R . and the N orth  Th ird  A v e . & F lee t­
w ood  Park R R . V a lid ity  o f  consolidation  affirm ed b y  C ourt o f  A p peals  
Jan. 9 1900. V . 70, p . 77. O perates from  129th St. and 3d A v e . th rou gh  
th e  B orough o f  the B ron x , and w ith  subsidiary lines con tin u in g  thence to  
and  through M t. V ernon .

In D ec. 1899 accepted  the term s proposed  b y  B oard  o f  E stim ate fo r  the 
K ln gsb rid je  R R . franchise, w hich are 4 %  o f  gross receipts for the first 5 
years, 6 %  for the second , 8 %  for the third and 10 %  thereafter. Th e fra n ­
chise Is for  25 years, w ith privilege o f  renewal under certain conditions for 
another 25 years. A t the end o f  the term  the c ity  acquires the p roperty , 
paying for  lt in accordance  w ith  defin itely prescribed rules for fixing its 
value. V . 69, p. 1248. W ork  on this line was begun In July  1901 and 
com pleted  in 1902. R uns from  A m sterdam  A v e. and 162d St. to  B roadw ay 
and 221st Street, m aking 3.125 m iles add itional.

ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. Last dlv., & c
S t o c k ..................................................$100 ....................... $2 ,000,000 ..........................
1st m o rt., 1892, g o l d ................1 1,000 5 g F A  2 ,000,000 A u g. 1 1942

J In t. Is payable  at Cent. Trust C o . , N . Y . C ity 
N otes payable  June 30 1906, $6,272,502 .
Guaranteed Loans—

W estch . 1st M .. g u ., p . & 1.1 1,000 5 g  J -J  500,000 Ju ly  1943
g old , 1893 .................... ............j  M ercantile T r. C o ., N . Y . ,  T r u te e .

Southern B ou levard R R . l s t . t ____  5 g J-J 250,000 July  1 194S
g o ld , 1895 --------------------------- ;  Central Trust C o ., N . Y . ,  Trustee.
R O A D .— Main line and branches, Including second  track , 83.54 m iles. 
A N N U A L  R E P O R T .— See report o f  N . Y . C ity  R y . V . 70, p . 77, 481. 
(*) T a rrytow n  W hite Plains & M am aroneck (E lectric) R y .— A  tro lley  

Toad.

O R G A N IZ A T IO N .— Successor in 1898 to  the N ew  Y ork  E lm sford  & 
W h ite  P lains R y . O n A p ril 18 1899 Th ird  A v e . R R . purchased all the 
s tock . V . 68, p . 674.

R o a d  ex ten d s  from  T a rry tow n  station  on  the N . Y .  C. & H . R . R R . ,  to  
M am aron eck , on  th e  S ou n d , and  from  W h ite  Plains Station  on  the H arlem  
R R . to  S ilver L ake P ark , a to ta l o f  21.05 m iles. The com p a n y  carries 
freight as w ell as passengers.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $300,000 (par $ 2 5 )------------- -- -----------------  $300,000 ............... ..
1st m ortgage $300,000, g .l  1898 5 gM & S 300 ,000 M ar. 1 1928

($1,000) guar. p . & i _______ j K n ick erbock er Trust C o . , N . Y . , Trustee.
B illsp a y a b le  June 30 1 9 0 6 ._______ _ ___________  329,630 ____________

Th e bonds are guaranteed , principa l an d  Interest, b y  en dorsem en t, b y  th e  
U nion  R a ilw ay  Co. F or  fo rm -o f gu aran ty  see V . 74, p . 381 .

A N N U A L  R E P O R T .— See report o f  N ew  Y o rk  C ity  R y .  V . 74, p . 381.
(5) Y on kers R a ilroa d .— A  tro lley  road .
O R G A N IZ A T IO N .— The U nion  R y .  guarantees the $ 1 ,0 0 0 ,0 0 0  b o n d s , 

p . and  i .,  this guaran ty  being a ccep ted  b y  th e  T h ird  A v e .  R R . V .  67 , 
p . 635.

ST O C K  A N D  B O N D S —  D ate. In terest. O utstanding. M a tu rity .
S tock  $1,000,000 ($1 0 0 )_______ ________________ _____ $1 ,000 ,000  ......... ..............
1st m tge . go ld , $1,000,000,1 1896 5 A -O  1 ,0 0 0 ,0 0 0  A p r. 1 1946

guaran teed__________________j  M anhattan  Trust C o .,  N . Y . ,  Trustee.
Bills p aya b le  June 30 1906____ ______  ___________  973 ,150 _____________

R O A D .— O wns 26.06 m iles o f  track .
A N N U A L  R E P O R T .— See rep ort un d er N ew  Y o rk  C ity  R y .— V . 7 1 ,p .3 0 .
(6) B ronx T raction  C o.— A  tro lle y  road .
O R G A N IZ A T IO N .— In corp orated  on  M ay 12 1904, and  Is a con solida tion  

o f  several sm all com panies. See V . 78, p . 2333.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock  $585,000 ($ 1 0 0 )________ ______  ________  $58 ,100 ..................... ..
R O A D .— O perates 6.9 m iles o f  road  and  12.77 m iles o f  tra ck  fro m  B ron x  

R iver  b y  W est Farm s R o a d  to  W estch ester V illa ge ; from  B ron x  R iv e r  b y  
Southern W estch ester T urnpike to  W estch ester V illage; from  M ain Street, 
W estch ester Village to  Eastern B ou leva rd , a n d  from  W est Farm s R o a d  to  
B leecker Street. Standard gauge; 109-lb. rails.

O F F IC E R S .— P res., E dw ard  A . M aher; Sec. and T reas., R a ln e M artin ; 
S u p t., Jas. Carrigan. V . 78, p . 2333.

N EW  Y O R K  C IT Y  IN T E R B O R O U Q H  R Y .— A  tro lley  roa d . 
O R G A N IZ A T IO N .— In corp orated  In N ew  Y o rk  on  M arch  24 1902, In 

the interests o f  the In terborough  R a p id  Tran sit C o ., t o  build  an extensive 
system  o f feeders for  the subw ay and e levated  lines in the B ron x , and to  
afford street railw ay con n ection s across the H arlem  R iv er  bridges.

ST O C K  A N D  B O N D S —- D ate. Interest. O utstanding. M atu rity .
S tock , $5,000,000 ($100 )....................... ................  $ 5 ,000 ,000  .......................
1st m ortgage, $5,000,000,1 1905 4 g  M -N  N on e 1928

sinking fu n d , g o l d _______ J In t. at U . S. M ort. & T r . C o .,  N . Y . ,  T rustee .
R O A D .— Operates 5 m iles o f  tra ck  from  B roa d w a y  and 181st S t. across 

W ash ington  B ridge, and along A q u ed u ct  A v e .,  F ordh am  R o a d , 189th  S t ., 
Southern  B ou levard  and 180th S t ., t o  Th ird A v e .,  pu t In op eration  M ay 31 
1906. Possesses franchises for  abou t 20 m iles o f  a d d ition a l track  w hich  Is 
under con stru ction . (A b ou t 11 m iles o f  this has been  com pleted .) See 
descrip tion  o f  road  in  V . 82, p . 1269 , 869. T h ree -cen t transfers are ex ­
changed w ith  the S u bw ay system  and the M anhattan  E levated  road  and 
free transfers are exch an ged  w ith  the lines o f  the U nion  R a ilw a y .

O F F IC E R S .— Pres., A lfred  S k itt ; V ice -P res ., A n d rew  F reedm an ; S ec.-
H . M . Fisher; T reas., D . W . M cW illiam s. V . 82, p . 869, 1269.

N EW  Y O R K  W ESTC H E STE R  & BOSTON R Y .— T o  be a th ird -rail roa d . 
O R G A N IZ A T IO N .— In corporated  on  M arch 20 1872 and  In 1875 w ent 

in to  the hands o f  a receiver, w here lt con tin u ed  until D ec. 1903, w hen the 
present ow ners acqu ired  con tro l. See V . 78, p . 343. Messrs. D ick  & R o b ­
inson  have agreed to  underw rite $15,000,000 o f  the new  b on d s for  $13 ,500 ,- 
000. See detailed  statem ent In V . 79, p . 501. . Th e franchise to  operate  In 
N ew  Y ork  C ity  w as signed b y  M ayor M cClellan on  A u g. 2 1904. V . 79 
p . 628. C apital stock  (for  nearly $1,000,000) w as Increased on  July  26 1904 
to  $20 ,000 ,000. V . 79, p . 270. In  N ov . 1904 R R . Com m issioners ap ­
p roved  the increase o f  stock  and the m aking o f the n e w $20,000 ,000 m ort­
gage. In  Jan. 1906 certa in  o f  the Interests in the rival N . Y .  & P ortchester 
R y .  severed their con n ection  w ith  that com p a n y  and becam e Interested In 
the N . Y . W est. & B oston  R y . (V . 82, p . 219, 392); parties identified  w ith  
the la tter  also purchased con tro l o f the N . Y .  R a ilroad  & D eve lop m en t 
C o ., w hich w as organized to  build  the N ew  Y ork  & P ort Chester. In  N o v .
1906 a con trollin g  interest in the N . Y . & P ort Chester was acqu ired  b y  the 
ow ners o f  the N. Y . W estchester & B oston ; V . 82, p . 1291. In  D ec. 1906 
the R R . C om m issioners granted the N . Y . & P o r t  C hester perm ission to  
increase Its stock  to  $20,000,000 and to  m ake a m ortgage for  $20 ,000 ,000. 
See V . 84, p . 52.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $20,000,000 ($100)........ ............ ............... $ 1 9 ,0 0 0 ,0 0 0  ............. .........
1st m ortgage, $20,000,000,'! 1904 5 g A -O  15 ,0 0 0 ,0 0 0  O ct 1 1954

gold  ($ 1 ,000 )____________ c* /K n ick e rb o ck e r  T rust C o ., N . Y . ,  T rustee.
B onds.— W ill be su b ject to  call on  or a fte r  O ct . 1 1909 at 110 and Interest. 
R O A D .— Is to  build  a line o f  four tracks 22.22 m iles In length  from  138th 

S t., N ew  Y ork  C ity , to  P ortchester, w ith  a b ran ch  from  Pelham  v ia  M ount 
V ernon and Scarsdale to  W h ite  Plains, 13.21 m ., and  a bran ch  o f  6.06 m . to  
C lason ’s P oin t apd T h rogg  s N eck , m aking (w ith  fou r and three tracks) a 
tota l o f  108.93 m iles o f  track . W ill be operated  b y  the th ird -rail system  and 
have fenced-in  private  right o f  w a y  w ith  n o  grade crossings. 90 -lb . rail. 
F or fu ll descrip tion  o f proposed  road , see V . 79, p . 501. C on stru ction  began 
on  June 3 1905. V . 80, p . 2458. P art o f  the grading has been  com p le ted  
and several bridges erected . W ork  generally Is being a ct iv e ly  p rosecu ted . 
See V . 83, p . 970, 1291.

O F F IC E R S .— P res., W illiam  L . B u ll; Sec. and  T reas., R o y a l C. C olm an . 
O ffice , 30 B road S t ., N ew  Y ork . V . 81. p . 668, 841; V . 82, p . 219, 392 , 
752, 805; V . 83, p . 818 , 970, 1291; V . 84, p . 1183.

M O H A W K  V A L L E Y  CO.
O R G A N IZ A T IO N .— In corporated  In N ew  Y o rk  In 1904 as a h old in g  

com p a n y  for  the N . Y . C entral-A ndrew s syn d ica te , $12,000,000 o f  the stock  
being ow n ed  b y  the N . Y . Central & H udson  R iver R R .  and $8,000,000 b y  
the A n drew s-Stan ley  syn d ica te  o f  C leveland. S tock  was Increased from  
$10,000,000 to  $20,000 ,000 in A u g . 1906. V . 83, p . 156. O w n s a m a jority  
o f  the stock  con tro llin g  the fo llow in g  com pan ies:
R och ester  R y .  & L ight C o. R och ester  & S u burban  R y /
R ochester E lectric R y . R om e C ity  Street R y .
R och ester  & Sodus B ay R R . Syracuse R a p id  T ransit R y . C o.
R och ester  R a ilw a y  C o. U tica  & M ohaw k V a lley  R y .
R och ester  & Eastern R a p id  R y . O neida R a ilw a y  Co.

In ad d ition  to  above  also ow ns on e-h alf o f  the $4,100,000 s tock  o f  the 
S ch en ectady  R y .,  the other ha lf be in g  ow n ed  b y  the D elaw are & H udson 
C o. H as a con tra ct for a supply  o f  pow er from  th e O ntario P ow er C o. 
See V . 82, p . 395. The W est Shore R R . tracks betw een U tica  and Syracuse 
are being e lectrified . V . 79, p . 271.

ST O C K  A N D  B O N D S —  D ate. In teres t. O utstanding. M a tu rity .
S tock , $20 ,000 ,000 ............................................................ $ 20 ,000 ,00 0  ........ ..............

O F F IC E R S .— P res., H orace E . A n drew s; V lce -P re s ., W . K . V anderb ilt 
Jr.; V ice-P res., J. Carstensen; S ec., D . W . P a rd ee : T reas ., E dw ard L . 
R ossiter; Counsel, W . N . K ernan; G en. A u d .,  A . L . L in n  Jr. V . 83, p . 156.

NEWBURGH, N. Y .
O R A N G E  C O U N TY TR A C TIO N  CO .— T ro lley .
In Sept. 1906 con tro l changed hands and new  officers  e lected  as b e low . 

V . 83, p . 688.
O R G A N IZ A T IO N .— O rganized O ct . 16 1901 and  acqu ired  the N ew bu rgh  

E lectric  R y . C o ., sold under foreclosure. U nder the reorgan ization  no 
d iv iden ds w ere to  be paid  on  the shares fo r  three years, all surplus earnings 
to  be used fo r  betterm en ts and add ition s . Th e N ew bu rgh E lectric 1st 
m ortgage bon d h old ers  and the W alden  <St O range Lake R R . and the N ew ­
burgh & O range Lake R R . agreed to  a redu ction  In their interest from  6 %  
to  5 % . See V . 73, p . 138. In M ay 1904 State R ailroad  Com m ission 
granted  perm ission to  m ake a new  m tge. for^$100,000 fo r  im p rov em en ts .
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J u n e , 1907. J STREET RAILWAYS. 7:*

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $150,000 ($25 )________ ______  ________  $150 ,OOJ ____________
P f, $175,000 6 %  n -cu m  ( $ 2 5 ) . ____  ________  175,000 ____________
N ew b E lec 1st M ($250 ,000), 1 1894 5 g  M -N  250,000 M ay 1 1944

gold  ($500), n ot sub to  c a l l j ln t .  at K n lck . T r. C o ., T rustee, N . Y . C ity . 
W alden  & O range Lake ls t l  1895 5 g J -D  100,000 June 1 1945

m tge, gold , guar p & 1____ J ln t . at H am ilton  Trust C o ., B rook lyn .
N ew b & O range Lake ls t l  1894 5 g  J-J 75,000 Ju ly  1 1944

M, gold  ($500), p & i g u .c * ] l n t .  at K n ick . T r. C o ., Trustee, N . Y . C ity . 
N ew  m ortgage, $100,000, gold  1904 5 g A -O  (?) A p r  1 1924
Loans payable  June 30 1 9 0 6 . . ____  ________  25,000 ____________

R O A D .— Owns 18.95 m iles o f  tra ck , 31 passenger and 10 other cars.
R  iP O R T .— For the years ending June 30:

Gross. N et. Oth. in c. In t.,ta x .,& c. B a l.,su r
1905-06 ________ $129,614 $42,822 $377 $31,423 $11,776
1904-05   119,271 34,928 460 30,132 4,956

O F F IC E R S .— Pres., B . B . O dell J r.; V .-P . ,  W . W . T a ggart; T reas., H . B . 
O dell; S ec., W . John ston  M cK a y .— V . 83, p . 688.

See C itizens’ E lectric  under H averhill, Mass.

NEWPORT, R. I.
N E W P O R T  & P R O V ID E N C E  R Y . C O .— T rolley .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

C om m on , $300,000 ($100 )........ .... ............................... $200,000 ___________
P ref, cu m , $200,000 ($100 )_________  ________  200 ,000 ___________
1st m ortgage, g o l d . . ...........c * _____ 5 g  425 ,000 1925

Bonds.— Are su b ject to  call in  1910.
E A R N IN G S .—-For year ending June 30 1906, gross, $64,925; net, $17,- 

657 ; Interest and taxes, $22,064; defic it , $4 ,407.
R O A D .— Operates 12 miles o f  track  (com pleted  in 1904) from  N ew port 

t o  B ristol F erry, where con n ection  is m ade b y  ferry  to  P rov id en ce ; 70 
and 90-lb . T  and girder rail.

O F F IC E R S .— Pres., E . A . B row n; V . -P . ,  M elville Bull; S ec., G eo. A . 
W eaver; T reas., G eo. E. M acom ber; M gr., W . J . Jon es.— V . 78, p . 2519.

NEWTOWN, PA.
N E W TO W N  E L E C TR IC  ST. R Y .— A  tro lley  road.
On Jan. 26 1907 the p rop erty  w as sold  under foreclosure and  b id  in  for  

$100,000 b y  A . J. Speece o f  P h iladelphia . V . 84, p . 391. A  new  charter 
has been obta in ed  and o fficers elected as below .

O R G A N IZ A T IO N .— In 1898 leased the N ew tow n Langhorn  & Bristol St. 
R y . ,  chartered in  1895. Th e latter com p a n y  has $125,000 bond s.

R O A D .— Owns and operates 27.89 m iles o f  track ; 7 cars. 
O F F IC E R S .— Pres., T h os. P .-C h am bers.— V . 83, p .  818; V . 84, p . 391.

NIAGARA FALLS, N. Y .
N IA G A R A  Q O R Q E R R .— E lectric .
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  June 3 1899 as successor 

t o  the N iagara Falls & L ew iston , sold at receiver ’s sale M ay 23 1899. E x ­
tends from  O nondaga S t., L ew iston , a long the ban k o f  the N iagara R iver  
to  the c ity  o f  N iagara Falls. W as form ally  opened  Ju ly  1 1899. A lso co n ­
tro ls  the franchises o f  the N iagara Falls T ow er C o ., the B u ttery  W hirlpool 
R ap id s C o ., the N iagara R a p id s  V iew  Co. and the N iagara W h irlpool 
R apids t-.levator C o. H as agreem ent w ith  the N iagara Falls Park & 
R iver  R y  Co. allow ing cars o f  the G orge road to run over that com p a n y ’s 
lines across the arch and Suspension bridges to  T able R o ck  and D ufferln ’ s 
Island. Leases the Lew iston  & Y ou ngstow n  F rontier R R . and In 1907 a c ­
quired a m a jority  o f  the stock  o f  that line.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S to ck  - .  $1,000,000 ($ 1 0 0 )_____  ____  ________  $1,000,000 __________
N lag Falls & Lew iston  1st M,\ 1895 5 g J -D  See te x t . June 1 1925

$1,000,000 ( $ 1 ,0 0 0 )____ c * jI n t .  at K n ick . Trust C o ., N . Y . ,  Trustee.
B onds.—  The Niagara Falls & Lew iston w hen sold at foreclosu  e , was sold 

su b je c t  to  the $1,000,000 m ortgage above . These bonds are ow ned by the 
com p a n y  and h yp oth ecated  as collateral for $775,000 loans paya ble .

R O A D .— -Owns 14.7 m iles o f  track  fcom  N iagara Falls to  L ew iston , and 
leases Lew iston  & Y ou ngstow n Frontier, 8.7 miles, trackage rights, 2 m iles; 
tota l operated 25.43 miles; 33 passenger cars, 4 service cars and 1 sn ow -p low .

E A R N IN G S .— For year ending June 30 1906, gross, $141,913; n et, 
$69,182; charges, $51,633; surplus, $17,549.

O F F IC E R S .— P res., Jos. T . Jones; V .-P . ,  H erbert P . Blssell; S ec., R o b ­
ert E . Pow ers; Treas. and G en. M gr., Bert L. Jones, all o f  B u ffa lo .— V . 68, 
p . 332, 1077, 1133; V . 84, p . 868.

(1) L ew iston  & Y ou n gstow n  Frontier R R .—
O R G A N IZ A T IO N .—-Chartered A u g . 1895. Owns from  L ew iston  to  

Y ou n gstow n , 7.3 miles; com pleted  in  A u g. 1896; branch  to  R u m sey  Park , 
1 m ile; sid ings, .2 miles; trackage, .2 miles: tota l, 8 .7 m iles.

Is leased b y  the N iagara G orge R R .,  w h ich  also ow ns a m a jority  o f  its 
cap ita l stock .

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M aturity .
S to ck , $150,000 ($ 1 0 0 )________ ______  ________  $134,000 ............. .........
First m ortgage, $150 ,000 ,] 1896 6 g J -D  134,000 June 1 1926

($1 ,000 ), g o ld .............— c*\ In t. at Buffalo L .,  T . & S. D . C o ., B u ff., T r.

NORFOLK, VA.
C H E S A P E A K E  T R A N S IT  CO .— H as been absorbed b y  N orfo lk  & S ou th ­

ern . See latter in  ''R a ilw a y  and Industrial S e c tio n ."

N O R FO LK  & PO RTSM OU TH  TR A C T IO N  CO .— A  trolley  r o a d .— (See 
m ap on page 72 ).

O R G A N IZ A T IO N .— Incorporated  under A c t  o f  the General A ssem bly  
o f  V irgin ia , a pp roved  Feb . 20 1900, and M arch 29 1902, as the N orfolk  
P ortsm outh  & N ew port News C o ., and was form ed b y  con solida tion  o f  the 
P ort N orfolk  E lectric R a ilw ay C o ., the Portsm outh  & Sm lthfleld  R a ilroad  
C o . and the Portsm outh  P ig ’s P oin t & N ew port N ews R y .,  F erry & H otel 
C o. By agreem ent o f  m erger and consolidation  w hich  becam e effective  
A pril 23 1906, the B erkeley Street R a ilw ay C o. and the Old D om in ion  R ail 
w a y  Co. w ere m erged in to  the N orfolk  P ortsm ou th  & N ew port 
News C o., and the corporate existence o f  the last-nam ed com p a n y  w as c o n ­
t in ued , and its nam e changed to  N orfolk  & Portsm outh  T raction  C o ., under 
w hich  nam e It becam e vested, w ith  all the charter pow ers, p roperty  and 
franchises o f the three m erging com panies. This com p a n y  has also a c ­
quired the Suffolk Light & Ice C o. and has leased the N orfo lk  R a ilw a y  & 
Light Co. for 99 years from  June 1 1906, under term s given  in that co m ­
p a n y ’s statem ent below . It also ow ns the entire cap ita l s to ck  o f  the N or­
folk  & A tlan tic Term inal Co. w ith  a m ileage o f  16.64 m iles, and , ex cep tin g  
a  small am ount o f  each , the entire capital s tock  and  bonds o f  the N orfo lk  & 
O cean V iew  R a ilw ay C o ., w ith  a m ileage o f  19 m iles. Controls b y  ow nersh ip 
o r  lease the follow in g  properties : the ferries operating betw een N orfo lk , 
P ortsm outh  and Berkeley, w ith four ferry -boats: the ferry to  N ew port 
N ows, w ith  tw o steam boats; the ferry  to  Old P oint C om fort, w ith  tw o 
steam boats: the C ity Gas C o ., w ith  unlim ited franchises. B onds are listed 
on  the Philadelphia, B altim ore, P ittsburgh and B oston  stock  exchanges. 
V . 83, p. 492. Franchises  for  street railw ays in Portsm outh  expire In 1926, 
1927 and 1932. Street railw ay franchises In N orfolk  expire In 1944. T h e  
e lectric  lighting franchise In Suffolk expires In 1916. A t the tim e o f  the 
m erger— A pril 1906— the com pan y was financed by  Messrs. Chandler Bros. 
& Co. o f  Philadelphia, John L. W illiam s & Sons, o f  R ich m on d , and M ldden- 
d orf, W illiam s & C o. o f  Baltim ore, and the securities are handled b y  a b o v e  
Arms.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $6,000,000 ($100) ____  . $6,000,000 _______
First m ortgage, $8 ,000 ,000 ,] 1906 5 g J -D  4,300,000 June 1 1936

gold ($ 1 ,0 0 0 )-------------------c * l ln t .  at Trust Co. o f  N orth A m ., P h lla ., Trus
N orfolk  <5c A tlantic first m tg e .]  1899 5 g M-S 500.000 1929

$500,000, g o ld ----------------- . 'I n te r e s t  at A lex . Brown & Sons, B altim ore.
Bonds.—  All underlying liens o f  the subsidiary com panies have been 

retired with the exception  o f the $'>Oi.O )0 bonds o f ’ h • N orfolk & A tlan tic  
Term inal Co. The $3,700,000 unissued o f the new bonds m ay be Issued for 
acqu isition s.exten sion s and im p-vem ents. but not ove  J >0 ),000 In an y  one 
yea r . A  sinking fund  o f H %  per annum  o f  outstanding bonds com m ences

on June 16 1916 w hich is to  be invested  in the bon d s. Are su b ject to  ca ll 
at 110 and Interest on any Interest date u pon  60 days’ notice .

R E P O R T .— For calendar years ending D ec. 31:
1906. 1905.

Gross earnings_________________________________________$1,657,941 $1,498 ,366
O perating expenses________________ ___________________  1 ,046,225 927 ,689

N et earnings _ _______  _____________ _______________ $611,716 $570,678
D edu ction s from  in co m e . _____________.  . . .  .  . . .  3,341 18,702

N et in co m e _____  ___________________ _______________  $608,375 $551,976
F ixed  ch arges________ ____________  ._ ______________  502,668 434,691

S u rp lu s ......................... ................................. ..........................  $105,707 $117 ,285
R O A D .— O perates about 130 m iles o f  track  (including N orfo lk  R a ilw a y  

& L ight Co.) in N orfolk , P ortsm ou th  and B erkley , Inclu din g a line from  
N orfolk  to  Sew ell’s P oin t, where con n ection  is m ade b y  ferry  to  N ew port 
N ew s, and has p ro jected  extensions o f  20 m iles a dd ition a l.

O F F IC E R S .— P res., R . Lancaster W illiam s, R ich m on d ; F irst V . - P . ,  
Frank O . Briggs; Second V .-P . ,  G. M. Serpell; Sec. and T reas., W . J . K eh l; 
Gen. M gr., E . C. H athaw ay.— V . 82, p . 869; 1041, 1323; V . 83, p . 156, 
492, 1099, 1171; V . 84, p . 103, 932.

(1) N orfolk R a ilw ay & L igh t—
Lease.— W as leased on June 1 1906 to  N orfo lk  & P ortsm ou th  T ra ction  C o. 

for  99 years, lessee to  pay  as rental (In a d d it io n  to  all fixed  charges) on  
June 1 1906, D ec. 1 1906 and June 1 1907, $16 ,500  on  each date; D ec. 1
1907 and June 1 1908, $24,750 on  each d a te ; D ec. 1908, June 1909, D ec.
1909 and June 1910. $33,000 on  each d ate ; D ec. 1910, June 1911, D ec. 1911 
and June 1912, $41,250 on  each date; D ec. 1912 and thereafter, $49,500 
on  each June 1 and D ec. 1. V . 82, p . 1323.

O R G A N IZ A T IO N .— Incorporated  in V irg in ia  on  N ov . 2 1899 as a c o n ­
solidation  o f  the fo llow ing: N orfo lk  Street R R .,  N orfo lk  & O cean V iew  R y . , 
V irgin ia  E lectric C o. and the B erkeley L igh t & P ow er C o. Owns entire 
stock  o f  the N orfolk  L ight, H eat & P ow er C o. Street railw ay franchises 
expire in  1944, excep t a small p ortion  o f  m ileage in  N orfo lk , w h ich  expires in 
1934. E lectric light franchise expires In 1930. Th e com p a n y  con trols  the 
street railw ay, electric ligh tin g  and pow er business o f  the c ity  o f  N orfolk  
and ow ns a line o f  railw ay and steam ers to  O ld P o in t C om fort; also ow n s  
4,011 shares out o f  5,000 shares o f  the stock  o f  the C ity  Gas Co. o f  N orfo lk ; 
793 shares m ore are ow ned b y  the N orfolk  & P ortsm ou th  T ra ction  C o. 
On A u g . 30 1904 the C ity  Gas C o. purchased the Berkeley Gas C o. V . 79 , 
p . 968. S tock  Is listed on  the P h iladelphia  S tock  E xch ange.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity .
S tock , $1,650,000 ($25 ).................... ................ $1,650,000 J u n e ’ 07,1 %
N orfolk  C ity lirst m ortg a ge ,/ 1888 6 g  J-J 125,000 Jan . 1 1913

gold ($1 ,000)---------------------c l ln t .  at M ercantile Tr. C o., N. Y . C ity , T ru st.
V irginia Electric Co first m tge) 1898 5 A -O  20,000 A pril 1 1928

$500,000, gold ($1 ,000 )___ t in t ,  at U . S. M tge. & T r. C o ., N . Y . ,  T ru stee .
N orfolk  Street lirst cons m tge ,] 1898 5 g  J-J 915,000 Jan . 1 1944

$1,000,000 gold  ($ 1 ,0 0 0 ) .c l In t. at M erc. T r. & D ep. C o ., B a lt., T ru stee . 
N orfolk  R y  & L t first cons M ] 1899 5 g M -N  2,940 ,000  N ov . 1 1949 

$4,000,000,g($  1,000) s f - . c » 1 I n t .  at In ternation al T r. C o ., B a ltim ore , T r .
Car equ ipm ent certifica te____________  5 22,500 See te x t .
N orfolk  & O cean V iew  R R J ____  5 __________ _____________

$ 1 ,5 00 ,000__________________\Baltim ore M ortgage & G uaranty C o ., T ru st.
B onds.— O f the new  first consolida ted  m ortgage, $1 ,060,000 Is reserved 

to  retire outstanding b onds. Sinking fund begins  N ov . 1 1909, and prov ides 
for  the purchase o f 1 %  o f  outstanding bonds each year at 110 or less. See 
V . 70, p . 584. The car equipm ent certificates m ature $2,500 ann ually  to  
June 1 1915.

R O A D  A N D  E Q U IP M E N T .— Owns 54.69 miles o f  track . G auge, 5 f t .
In. and 4 ft .  8 H In.; 60 to  90-lb. rails; 64 passenger cars, 23 fre igh t cars,

3 other cars, 1 pow er station ; also ow ns tw o steam ers, w hich  operate  to  O ld 
P oin t Com fort and extensive real estate and buildings at O cean V iew , 
Including large hotel, theatre, pavilion , restaurant, & c., w h ich  are leased 
for  the season at $12,000.

O F F IC E R S .— Pres., R . Lancaster W illiam s; 1st V .-P . and G en. M gr.,
E . C. H athaw ay: 2d V .-P .,  F . O . Briggs; Sec. and T reas., W . J. K e h l.—  
V . 81, p. 508; V . 82, p . 752, 1041, 1323.

N E W PO R T N EW S & O LD  PO INT R A IL W A Y  & E L E C T R IC .—
O R G A N IZ A T IO N .— In 1898 purchased the N ew port News H am pton  & 

Old P oin t R y . and acquired the Chesapeake Light & P ow er Co. at H a m p to n , 
V a . Later acquired the Citizens’ R a ilw ay, L ight & Pow er C o ., the N ew port 
News Gas Co. and the D anville R ailw ay & E lectric Co. In N ov . 1905 
acquired entire capital stock  o f  the H am pton  R oads T raction  C o., successor 
to  the H am pton  R oads R a ilw ay & E lectric C o ., sold  under foreclosu re , and  
com prising 21 miles o f track. Form erly also controlled  the N orfo lk  & A t ­
lantic Terminal C o ., but this property  was sold In N ov . 1906 to  the N orfo lk  
& P ortsm outh Traction  C o., w hich see above . Controls the electric ligh ting  
pow er and ice business in N ew port News, H am pton , O ld P oin t and P h oeb u s . 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Com m on, $1,075,000 ($100)________  ________  $1,075,000 .......................
P ref 5 %  cum  ($1 0 0 )_______ _______ _ 5 J-J 725,000 Ju ly  2 ’02 , 2 ^  %
First m ortgage, $900,000,1 1898 5 g M -N  900,000 N ov . 1 1938

gold  ($1,000 e a c h )_______ c*\Interest at A le x B o w n  & Sons, B a lt., M d.
First m tge Citizens R y  L t & PJ 1900 5 g M -N  800,000 M ay 1 1 9 4 0  

$800,000 ($1 ,060 ), g o ld .c* }- M aryland Trust C o ., B a ltim ore, Trustee.
G uaranteed prin  and in t___J Interest at A le x . B row n & Sons, B a ltim ore .

G eneral m ortgage, $ 4 ,0 0 0 ,-f  1901 5 g M -S 1,700,000 M ch. 1 1941 
000 , gold  ($1,000 each )..c* -|  In t. at A le x . B row n & Sons, B a ltim ore , M d ., 

I or at c o m p a n y ’s agen cy  in  N ew  Y ork . 
B on ds.— The M aryland Trust C o ., B a ltim ore, Is trustee o f  b oth  the m ort­

gages o f  the N ew port N ews & O ld P oin t R a ilw a y  & E lectric . T h e N ew port 
N ews bon d s o f  1898 are su b ject to  call at 110 on  an y  Interest d a y  a t 60 d a y s ’ 
notice , and so are the bonds o f  the C itizens’ C o. Th e la tter  are guaran teed  
b y  the N ew port N ew s R a ilw a y  & E lectric  Co. See V . 71, p . 84.

O f the $4,000,000 general m ortgage bond s, $1,700,000 have been Issued; 
$1,700,000 are reserved b y  the trustee to  take up  at m atu rity  the o u ts ta n d ­
ing  bonds o f  the N ew port N ews & O ld P oin t R y .  an d  the C itizens’ R a ilw a y , 
L ight & P ow er Co. In  add ition  to  the m ortgage lien , bonds are secured b y  
a deposit o f  the bonds and stocks o f  the C itizens’ R a ilw a y , L igh t & P o w e r  
C o ., N ew port N ew s Gas Co. and  D anville  R a ilw a y  & E lectric  Co.

R O A D .— In clu d in g  C itizens’ R a ilw a y , L igh t & P ow er Co. and the H a m p ­
ton  R oa d s  T raction  C o. (but exclu sive  o f  the D anville R a ilw a y  & E lectric) 
operates 35 m iles o f  track .

O P 'F IC E R S .— P res ., W m . J . P a y n e , R ich m o n d ; V . - P . ,  G eorge A . 
Schm elz, N ew port N ew s; S e c ., D . C. Z ollick o ffer , R ich m o n d ; T reas ., H . L . 
Schm elz, H am p ton ; G en. M gr., W . W . S. B u tler, H a m p to n ; A u d ., F . v on  
Schilling, H a m p ton .— V . 77,' p . 147, 824; V . 81 , p . 1551.

NORTH ATTLEBOROUGH, MASS.
IN T E R -S T A T E  C O N S O L ID A T E D  ST R E E T R Y .—
O R G A N IZ A T IO N .— O rganized  as successor in M assachusetts to  the 

In ter-S ta te  C on solidated  o f  R h od e  Island.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D iv .

S tock , $275,000 (par $ 1 0 0 ).................. ...............  $275,000 I n ’05-6, 7 %
Current liabilities Sept. 3 0 ’0 6 . ____  ________  112,976 ____________

R O A D .— O wns 20.55 m iles tro lley  track  and 1.10 m ile sidings, & c., from  
M ain Street, P a w tu ck et, R . I . ,  to  N orth  A ttleb orou gh  and P la lnviile , 
M ass., H ebronvllle , D odgev llle  and A ttleb orou gh . T o ta l op erated , 21.65 
m iles.

E A R N IN G S .— F or year ending S ept. 30 1906: G ross, $170,855; n et, 
$2,557; fixed  charges, $8,116; defic it , $5 ,559; d iv iden ds, $19,250; to ta l 
d efic it , $24,809.

O F F IC E R S .— P res., M arsden J . P erry , P rov id en ce , R .  I . ;  V .-P . ,  B en j. 
A . Jackson ; S ec. and T reas., C. S . Sw eetlan d ; G en. M gr., A . T . P o tte r .—  
V . 73, p. 236.

NORTHAMPTON, MASS.
N O R TH A M PT O N  ST R E E T R A IL W A Y .— A  trolley  road .
O R G A N IZ A T IO N .— Chartered F eb . 26 1873.
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S T O C K , B O N D S , & c.—  D ate, Interest. O utstanding. D iv s .,  & c.
S tock , $300,000 (par $ 1 0 0 ) . . - ____  J-J $300,000 f .p .  See tex t
First m ortgage , n ot su b ject to  j  1888 5 A -O  25,000 A p ril 1 1909

call ( $ 5 0 0 )________________ cl In t, at Sprlngf. S. D . & T r. C o ., Spring.,M ass.
N ew  m ortgage, $200,000] 1900 4)4  J -D  200,000 June 1 1910

($ 1 0 ,0 0 0 )__________________c\ In t. a t Th ird  N a t. B a n k , P ittsfie ld , M ass.
L oans & bills paya b le  O ct. 1 ’0 6 ____  ________ • 200,000 _____________

B on ds .— The new  m ortgage 4\4 %  b on d s can  be called  at par In 1905 u pon  
60 d a y s ’ n otice . Trustees are E rw in  H . K en n ed y  and R a lph  B . B ardw ell, 
b oth  o f  P ittsfield .

D ividends.— 1901, 8 % : In 1902,8 % ; in 1903, 8 % ; In 1904, 6 % ; In 1905, 
6 % ;  on  D ec. 27 1905, 3 H  % ; in  1906, Ju ly , 3}4  % : in  1907, Jan ., 4 % .

R O A D .— O perates 26.578 m iles o f  track , includ ing extension  to  H olyok e  
a n d  extension  from  M t. T om  Jun ction  to  E asth am pton . O perates 44 
passenger cars, 4 snow  plow s and  110 electric m otors.

A N N U A L  R E P O R T .— F or years ending Sept. 30 earnings h ave been :
1906. 1905. I 1906. 1905.

G r o s s ....................... $163,705 $15 1 ,2 0 4 1 B a lan ce fo r  d i v s . .  $24,943 $19,328
N e t _______________  53,458 4 7 ,4 0 2 1 D ividends _______  21,000 18,000
In terest, taxes,& c. 28,515 28,074 | B a l., su r., for  y r . .  3,943 1,328 

O F F IC E R S .— P res., C. H am m on d , N orth a m p ton , M ass.; Sec , H . P . 
F ie ld , N orth a m p ton ; V .-P . and T reas ., N . D . W in ter, Springfield; S u p t., 
E d w in  C. Clark, N orth a m p ton .— V . 70 , p . 842 , 1049.

C O N N E CTIC U T V A L L E Y  ST R E E T R Y .— T rolley .
O R G A N IZ A T IO N .— In corp ora ted  In 1899. C om m enced  Jan . 22 1900. 

Is a con so lid a tion  on  A pril 1 1905 o f  th e  N orth a m p ton  & A m herst Street 
R y . ,  the G reenfield & T u rn er ’s Falls Street R y .  and the G reenfield D eerfield
& N orth a m p ton  Street R y . ,  as per p lan  la  V . 80, p . 1111.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $500,000 ($1 0 0 )........................ ..........................  $500,000 1 9 0 5 -0 6 ,2 %
C on n ecticu t V a lley  St R y  first/ 1900 5 g M -S 40,000 Sept. 1 1920

m ortg age , gold  ($1,000) _ c * ]In t . at O ld C olony Trust C o ., B oston , T rust. 
N orth a m p ton  & A m herst first/ 1900 5 g M -S 180,000 Sept. 1 1920

m tge, $180,000 g  ($ 1 ,0 0 0 )c ]ln t . at O ld C olon y  Trust C o ., B oston , Trust. 
G reenfield D eerfield & N orth ! 1903 5 g J-J 150,000 Ju ly  1 1923

first m ortgage, $150,000, >Int. at M ercantile Trust C o ., B oston , T ru s., 
gold  ($1,000 and $ 5 0 0 )..c * J  N o sinking fund and bonds can n ot be called  

G reenfield & T u rn er ’s F a lls / 1896 5 g J -D  78,000 June 1 1916
first m tge , g , sinking fu n d -lln te r e s t  at B ea con  T rust C o ., B oston . 

G reen & T u rn  Falls cons m tge / 1903 5 g  J -D  52,000 June 1 1923
$130,000 g  ($500.$1,000) .c*\ Interest at B ea con  T rust C o ., B oston , T rust.

Current liabilities Sept 3 0 ’0 6 ............... ................ 142,564 .......................
B on d s .— G reenfield & T u rn er ’s Falls first m ortgage (originally $100,000) 

prov id es  fo r  the paym en t o f  $2,000 ann ually  from  1897 to  1915, inclusive, at 
a  prem iu m . Su fficien t o f  the consols are reserved  to  retire the first m ort­
gage bonds at m atu rity . T h e N orth a m p ton  & A m herst bonds are sub feet 
to  call a fter Sept. 1 1910 at 105 on  4 w eeks’ n o tice , as are the bonds o f  the 
C on n ecticu t V a lley  Street R y . T h e $40,000 C on necticu l V a lley  bonds w ere 
Issued under the first m ortgage o f  the N orth a m p ton  & A m herst Street R y .

E A R N IN G S .— F or yea r ending Sept. 30 1906: G ross, $173,622; net, 
$58,371; interest and taxes , $36,172; d iv iden ds ( 2 % ) ,  $9 ,718; surplus, 
$12 ,481 .

R O A D .— O wns and operates 50 m iles o f  tra ck  betw een  M iller’s Falls* 
T u rn er ’s Falls, G reenfield , N orth a m p ton  and A m herst.

O F F IC E R S .— P res., F . E . P ierce; S ec. a n d  T reas., D . P . A b ercrom bie  
J r .; S u p t., J. A . T a gga rt.— V . 82, p . 48 ; V . 83, p . 9 6 9 ,1 0 3 7 ; V . 84. p . 1182.

NORWICH, CONN.
N O R W IC H  & W E S T E R L Y  R Y .— A  trolley  road .
O R G A N IZ A T IO N .— In corp ora ted  in C on necticut and operates under 

Charters granted b oth  b y  C on n ecticu t and R h od e  Island.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

C om m on , $450 ,000____________ ______  ________  $450,000 ____________
Preferred , $250,000 ___________ ______  ________  200,000 ____________
F irst m ortgage, $ 7 5 0 ,0 0 0 ,/ 1906 5 g  M -S 600,000 M ch. 1 1936

•gold ($ 1 ,0 0 0 )_______________ l in t ,  at T h am es L oan  & Trust C o ., N orw ich .
Bon ds.— $150,000 reserved fo r  extensions and betterm en ts. S u b ject to  

call at an y  tim e at 115 and interest.
R O A D .— O perates 2 1 14 m iles o f  track  from  N orw ich , C on n ., v ia  P oq u e- 

ta n u ck , H allv ille , Shew vllle , N orth  Ston ln gton  and W h ite  R o ck  to  W ester­
ly , R . I. P r iva te  right o f  w a y  excep t through tow n s. 70-lb . rails, 9 
passenger cars, 1 baggage and 2 com bin ation  cars.

O F F IC E R S .— Pres., H enry H . G allup: V .-P . ,  H en ry  H . G allup; S e c . ,  
Charles D . N oyes, T reas., R ob ert W . Perkins. V . 82 , p . 1497.

OAKLAND, CAL.
O A K L A N D  TR A C TIO N  C O M P A N Y .— T rolley .

O R G A N IZ A T IO N .— In corporated  in C aliforn ia  N ov . 8 1906 and Is a 
con so lid a tion  o f  the O akland T ra ction  C onsol, and the Berkeley T raction  
C o. See V . 83, p . 1229. The O akland T ra ction  Consol, was a consolidation  
o f  the O akland T ran sit C onsol, and th e  W ebster  Street & Park R y . See V .
79, p . 1462. T h e O akland T ran sit C on solidated  w as a consolidation  on 
M ar. 29 1902 o f  the O akland T ransit and th e  O akland San Leandro & H a y ­
w a rd ’s E lec. R y . C on solidated . C on trolled  b y  “ R ea lty  S y n d ica te .”  
Franch ises expire from  1933 to  1942. Com prises pra ctica lly  all the street 
railw ays doin g  business in O akland, A la m ed a , B erkley and C ounty o f  A la ­
m eda. On April 27 1901 began using pow er furnished b y  the B ay Counties 
P ow er C o ., w h ich  pow er Is generated Dy th e  Y u b a  R iv er  and transm itted 
the 140 m iles b y  cop p er  cab les.

ST O C K  A N D  B O N D S—  D a te . In terest. Outstanding. M a tu r ity ■
C om m on, $10,875,000 ($100) ............. ................  $10 ,875 ,00 0  .................... ..
P re f., 6 %  cu m ., $ 7 ,0 5 0 ,0 0 0 ,1 .................................  7 ,0 5 0 ,0 0 0  .......................

$100 ...................... ................_ . /
O ak. T rac. Co. gen. con .] 1907 5 g J-J18 2 ,5 0 0 ,0 0 0  J a n .18 1935 

m tg e ., g ., $ 1 2 ,0 0 0 ,0 0 0 ,} In t. at W ells, F a rg o -N e v a d a  N at. B k ., San
sink, fund  ($ 1 ,0 0 0 )_______ j Fran. U nion T r . C o ., San  F ra n ., T rustee.

G en. con solida ted  m tge ., O ak] 1905 5 g J-J 2 ,1 7 4 ,0 0 0  Jan. 2 1933 
T rac. C on sol., $7 ,000,000 [In t. at W eils Fargo & C o . ,  B ank , N . Y . &
gold  ($ 1 ,0 0 0 )_____________ cJSan F ran .; U nion T r . C o .,  San F ran ., Trustee

1st cons. M ., $4,806,0001 1902 5 g J-J 1 ,2 9 1 ,0 0 0  Ju ly  1 1932 
O akland Tran sit C on .,i-U nlon  Trust C o ., San F ra n cisco , Trustee.
g ., s. f. ( $ 1 ,0 0 0 ) . . . ...........c*J

1st con . s. f. M. O ak. T ra n .f 1901 5 g J -J  1 ,6 0 0 ,0 0 0  July  1 1931 
$3 ,000,000 ($1 ,000 ), g . .c * i  M ercantile Trust C o ., San F ran ., Trustee.

l in t ,  at W ells F a rgo  & C o .,  B ank, N . Y .&  S .F  
1st m tge. O akland Transit Co 1 1898 6 g J -J  1 ,400 ,000  July  7 1918 

$1,400,000 , g ., s. f . ,  n ot^ In t. at W ells  Fargo & C o ., B ank, N .Y . and
sub. to  ca ll_______________c*J S. F ., or  at C a l. Safe D ep. & T r. C o ., Trust.
Bonds.— O f the $12,000,000 bonds o f 1907, $7 ,000 ,000  are reserved for  

prior liens. A  sinking fund  begins in 1907 w hich  w ill retire about $7 ,000,-
000 bonds b y  1932. O f the $7,000,000 O akland T raction  consolidated 
m ortgage, $4 ,8?6 ,000  are reserved to  retire prior liens. A  sinking fund  
begins In 1906 w hich will retire $6 ,000,000 bonds b y  Ju ly  1 1928. See V . 
81, p . 668. O f the first consol, m ortgage o f  1902 o f  the O akland Transit 
C onsolidated, $3,500,000 are reserved for  prior liens and the balance was pre 
v lou sly  reserved for  extensions and Im provem ents, but shareholders voted  
on  June 17 1904 to  cancel this portion  o f  bon d s. See V . 78, p . 2385. A  
sinking fund  for  these bonds com m ences in 1903 and ranges from  $10,000 to 
$250,000 per year, w hich will retire at m aturity  $4,000,000 bonds. B onds 
n ot su b ject to  ca ll, but m ay be purchased for  sinking fund In open m arket. 
See V . 75, p . 135. O f the $3,000,000 first consols O akland Transit, $1 ,400,-
000 reserved to  retire underlying liens at m aturity . A  sinking fund  com ­
m ences on these bon d s  In 1912 w hich will retire or p ro v 'd s  for  $2,000,000 o f 
the bond s on or before m aturity . Interest on both  consol, m ortgages Is p a y ­
able at W ells, F a rgo  & Co. B ank In N ew  Y ork  and San Francisco.

B O N D S—  D ate. Interest. Outstanding. M aturity.
O ak. San L eandro & H a y .]  1892 6 g M -S $250,000 Mar. 1 1922 

El. R y . IstM . g . ($1,000) . / I n t .  at W ells Fargo & Co. Bank, N . Y .& S . F. 
23d A v e . FI. R y . 1st m o r t .,]  1893 6 g  M-S 15 250,000 Mar. 1 1923

gold ($1,000) ........ ................./ I n t .  at W ells Fargo & C o ., B ank, N .Y .&  S .F .
M ortgage trustee Is the C alifornia T itle  Ins. & Trust C o ., San F ran cisco. 
B onds.— B oth m ortgages have sinking fund com m en cin g  ten years after 

d ate  and Increasing from  2 %  y ea rly  (o f tota l bon d s outstanding) for the 
first five years to  8 %  fo r  last five years. Th e bon d s are n ot su b ject to  call 
before  m atu rity .

R E P O R T fo f com  blned|propertiesffoif ca len d a r  year 1906, gross, $2 ,226 .- 
017; net, $1 ,252,762 ; charges, $42 8 ,14 2 ; surplus,fc$824,620. *

R O A D .— O perates 161 m iles o f  tro lley , e x te n d in g  from lO akland  to  A la ­
m eda, P iedm on t, B erkeley, F ru itva le , E ast O ak lan d , San Leandro a n d  
H ayw ards. 40 m iles o f  extensions are planned .

O F F IC E R S .— Pres., E . A . H eron ; 1st V .-P . ,  H enry  W ad sw orth ; 2d 
V .-P . and G en. M gr., W . F . K elly ; T reas., F . C. H avens; S e c .,  Sam uel J . 
T a y lor ; A ss ’ t S ec., F . W . Frost; A ss ’t G en. M gr., J . Q . B ro w n .— V . 80, 
p . 1479; V . 81, p . 668; V . 83, 1229.

OIL CITY, PA.
VEN AN GO  P O W E R  & TR A C TIO N  CO .—
TliisT com pany, w hich  w as a consolidation  o f  all the e lectric ra ilw ays in  

V en an go C ou nty, P a ., v iz ., the C itizens’ T ra ction  C o ., O il C ity  Street R y . 
C o ., Oil C ity, R ou seville, Franklin R y .,  C itizen s’ L ight & P ow er C o ., 
Franklin E lectric R y . and Station  R y . C o. was d issolved  In D ec. 1906.

OKLAHOMA ̂ IT Y , OKLA.
O K L A H O M A  C IT Y  R Y . CO .— A  trolley  road .
The same Interests also control the Guthrie Street R a ilw a y  System  o f  7 

m iles. In  June 1907 the m atter o f  con solida tion  and a new  b on d  issue w a s  
under consideration .

O R G A N IZ A T IO N .— Incorporated  In O klahom a on  June 14 1904 and  
was successor on  July  1 1904 to  the M etropolitan  R y . C o. C ity  fra n ch ise  
perpetual and exclusive on  streets occu p ied .

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu r ity .
S tock , $1,000,000 ($100) ________ ________  $1,000,000 .......................
1st M ., $1,000,000 , g.,1  1904 5 g J-J 550,000 Ju ly  1 1934

($ 1 ,0 0 0 ) ---------------------------c * /I n t .  at Iron C ity  Tr. C o ., P ittsburgh , T rustee
Bonds.— $450,000 are reserved for  future extensions and Im provem ents at 

9 0 %  o f  value, and Issuable on ly  when net earnings are double  Interest 
charges, includ ing interest on bonds to  be Issued. Are sub ject to  call In an y  
am ount at 110 and interest on and after Ju ly  1 1914. See V . 79, p. 218.

E A R N IN G S .— For year ending D ec. 31 1906, gross, $179,906; n e t, 
$89,493; fixed  charges, $35,699: surplus, $53,794.

R O A D .— Operates 30 miles o f  track  In O klahom a C ity  and suburbs and 
35 passenger cars.

O F F IC E R S .— Pres., A n ton  H . Classen: V .-P .,  J . W . Shartel; T reas.,
G . H . Brauer; Sec., H . M . Brauer; S u p t., C. W . F ord .— V . 79, p . 213.

OLEAN, N. Y.
W ESTER N  NEW  Y O R K  & P E N N SY L V A N IA  TR A C TIO N  C O .— A

trolley  road.
O R G A N IZ A T IO N .— Incorporated  In New Y ork  and P ennsylvania  on 

N ov . 17 1906, and Is a consolida tion  o f  the Olean Street R y . and the R o c k  
C ity R R .,  the latter being a reorganization o f  the Olean R o ck  C ity  & B ra d ­
ford  R y . Subsequently consolidated  the B rad ford  S t. R R .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturitu .
C om m on $1,000,000 ($100)..........................................  $1 ,000,000 .................. ..
P ref $1,000,000 ($100) S e e i ................................. 1 ,000,000 .....................-

t e x t _________________________ J
1st and ref m tge $5,000,0001 1907 5 g J -J  2 ,474,000 Jan 1 1957

gold  ($ 1 ,0 0 0 )____________ c * / l n t .  a t Trust Co. o f  A m e r ., N . Y . ,  Trustee. •
O lean Street R y  1st m tg e l 1899 5 g M -N  204,000 N o v  1 1929 

$225,000 ($1,000) g o ld --C * J In t . at F id e lity  Trust C o ., B u ffalo , Trustee. 
O lean St R y  1st ex ten  m tgel 1901 5 g  F -A  122,000 A u g  1 1931

$130,000 ($1,000) g o ld . [ in t .  a t F id e lity  Trust C o ., B u ffalo , T rustee.
(Cannot be ca lle d )_______ c*J S inking fund  o f  $2,000 com m en ced  In 1905.
B on d s .— O f the $5,000,000 new  b on d s, $326,000 are reserved fo r  prior 

liens. A re su b ject to  call on  or  before Jan . 1 1912 at 105 and Interest; tnere- 
a fter at 110 and Interest.

Sinking fund on  Olean Street R y .  1st m tge. o f  1899 becam e operative  In 
N o v . 1901, $4,000 being pa id  ann ually ; $21,000 had been  paid  to  F eb .| l
1907. B onds cannot be ca lled . A  sinking fund on  the 1st m tge. extension  
bonds becam e operative  A u g . 1 1903; $8,000 had  been paid  in to  the fund  
June 1 1907. In  a d d ition , the Shlnglehouse R R . ,  w hose s tock  Is ow n ed , 
has $58,000 5 %  bonds due In 1933.

R O A D .— Operates abou t 63 m iles o f  track  In Olean and B rad ford  and b e ­
tw een those p o in ts ,a n d  lines to  P ortv ille , A llegh a n y , B o livar and Ceres, 
w here c jn n e c tlo n  is m ade w ith the Shlnglehouse R R .  A n  extension  o f  15)4 
miles to  Salam anca is under con stru ction . T h e form er R o ck  C ity R R .  has 
been largely  re-located  and re-con stru cted . H as 52 cars.

O F F IC E R S .— P res ., W . R . P a ge, O lean ; V . -P . ,  Jos B . M a yer ,fN ew  
Y ork ; T reas., Jos. L . P age, O lean; S ec ., I . W . M iller.— V . 83 , p . 1292; 
V . 84, p . 1429. ___________ _ ________

OMAHA, NEB.
O M A H A  & C O U N C IL B L U F F S SI R E ET R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— In corp orated  In N ebraska. O wns lines form erly  

operated  b y  O m aha Street R y . C o.; leases the O m aha & Council B lu ffs ,R y .
6  Bridge C o. In Council B lu ffs, la . ,  until 1947, together w ith  Its bridge over 
M issouri R iv er , rental being, for  1904-05, $45,000; 1905-06, $45,000; 1906-
07 and thereafter, $60,000 per ann um , in  ad d ition  to  all fixed  charges. • • 

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
C om m on $10,000 ,000 ( $ 1 0 0 ) . . ____  ________
P ref 5 %  cum  from  Jan 1 19041 ____  Q -J

$5,000,000 ($100).................. /
O m aha St R y  1st con sol m tgel 1889 5 g M -N  . .

$2,500,000 g o ld ____________ I Interest at Farm ers' L oan  & T r. C o ., N . Y .
Om & C B St R y  1st con  m tg e l 1902 5 g J-J 4 ,850,000 Jan 1 1928 

$10,000 ,000 gold  ($1,000) I Interest a t M orton  Trust C o ., N ew  Y o rk , 
n o  sinking fu n d __________c*J Trustee.
Stock and B o n d s — $5 ,000,000 com m on  and $1,000,000 preferred stock  

are set aside for  a d d ition s and  Im provem en ts. O f the new  $10,000 ,000 
m ortgage, $2,500,000 Is reserved to  retire a like am ou n t o f  O m aha Street 
R y .  bond s. R em ain d er reserved for  extensions and Im provem ents at 85 %  
o f  cost. Th e $10,000 ,000 con sol, bonds are furth er secured b y  d c p o s lt 'o f  
$900,000 o f  the O m aha & Council Bluffs R y .  & B ridge Co. first consol.|[5s. 
V . 79, p . 2086.

D ividends .— First d iv id en d  on pref. s tock , \ M % ,  w as paid  A p r. 1 1904. 
and sam e am ount quarterly  to  and Including A p r. 1907. • •

R E P O R T .— C om p a n y ’s p o licy  Is not to  m ake earnings pu b lic , b u t f fo r  
calendar year 1905 results w ere: G ross, $1 ,709,641 ; net, $950,055; ta xes  
and rentals, $192,139; other Incom e, $4,032; Interest, $365,515; surplus, 
$396,433.

R O A D .— O w ns 100 m iles o f  track , be in g  all the street railw ays In O m aha 
and South  O m aha, F lorence , Benson and D undee, N eb . A lso , b y  lease o r  
stock  con tro l, rece ives the earnings o f  all street railw ays In Council B luffs, 
la . (31.97 m iles), in clu d in g  the O m aha & Council Bluffs bridge, m aklng .a  
tota l operated  or con trolled  131.97 m iles. • •

O F F IC E R S .— Pres., G uy C. B arton ; 1st V .-P . ,  G . W . W a ttles ; 2d V .-P . ,  
M . S. H opk in s; S ec ., R . A . Leussler; Treas. and  G en. M gr., W . A . S m ith .—  
V .8 0 , p . 1175.

(1) O m aha & Council B luffs R a ilw a y  & B ridge .—
O R G A N IZ A T IO N .— In corp ora ted  In Iow a . A n electric road . Is leased 

to  the O m aha & Council Bluffs Street R y . F or term s o f  lease, see statem ent 
o f  the la tter  ab ov e . O wns entire cap ita l stock  o f  the O m aha Council Bluffs 
& Suburban R y . and the L ake M anaw a & M anhattan B each  R y . T h e 
$600,000 m ortgage o f  the form er com p a n y , m ade to  the R oy a l Trust C o. 
o f  C h icago and A lbert E . John son , as trustees. Is all held by  the R y .< &  
B ridge C o. Lake M anaw a & M anhattan  Beach  has no funded  d ebt.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
C om m on $1,500,000 ($100 )..................
P re f 4 %  cum  from  F eb  1 1 9 0 7 ] ____  M -A

$1,500,000 ($100 ).................. /
1st m tge (see below ) gold l 1888 6 g J -J  _______

($1,000) sink fund $ 5 0 0 ,4 S u b ject to  call at 110 In 1899.
000  c*J Int. at M ercantile Trust C o ., N . Y . ,  Trustee.

1st con sol m tge $2,000 ,000 ] 1902 5 J-J See tex t Jan 1 1928
($ 1 ,0 0 0 )__________________c* /ln te r e s t  at Central Trust C o ., N . Y . ,  Trustee.
Bonds Guaranteed—

Council Bluffs St R y  1st m tge] 1889 5 g  J -J  250,000 July  1 1909
$250,000 g ($1,000) guar^Subject to  call at 106 In 1899. • • • • 
p & 1 (end .) sink fund . . . c * J  In t. at M ercantile T r. C o ., N . Y . ,  Trustee.

$5,000,000 
4 ,0 0 0 ,000A pr’0 7 ,1 >£ %

2,500,000 M ay 1 1914

$1,500,000
1,500,000 In 1906,3 %

400 ,000 Jan 1 1908
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Stocks and B onds.— O f the new  1st con sol, m tge . for  $2,000 ,000 , $915,000 
are deposited  as part security  tor the bonds o f  the O m aha & C ouncil Bluffs 
S t. R y .,  $650,000 are reserved for prior liens and $435,000 for  Im provem ents. 
T h e $100,000 first 6s unissued are d eposited  as secu rity  fo r  the O . & C. B . 
R y . & Bridge con sol. 5s, as also are $600,000 bonds o f  the O m aha C ouncil 
Bluffs & Suburban R y . Th e sinking fund  on  the first 6s w as $20,000 yearly  
till Jan . 1 1899, and  thereafter $30,000.

R O A D .— Operates 31.97 m iles o f  track , includ ing the trackage o f the 
O m aha Council Bluffs & Suburban R y . and the Lake M anaw a & M anhattan 
B each  R y .,  com prising the entire street railw ays o f  Council Bluffs. A lso 
ow ns bridge betw een O m aha and Council Bluffs ov er  the M issouri R iver.

• O F F IC E R S .— P res., J . H . M illard; V . -P . ,  G eo. F . W righ t; S e c ., C. T . 
Stew art; T reas., E . E . H a rt.— V . 77, p . 37.

ONEONTA, N. Y .
O N E O N TA  & M O H A W K  V A L L E Y  R A IL R O A D  CO .— A  trolley  road .
O R G A N IZ A T IO N .— In corp orated  in  N ew  Y ork  on  M ay 8 1906 and is 

successor under foreclosure to  the O neonta C ooperstow n & R ich fie ld  Springs 
R y .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $1,800,000 ($1 0 0 ).................................................  $1,800,000 ............. .........
1st m tge $ 1 ,8 0 0 ,0 0 0 .....................  1906 See tex t 1,300,000 1946

B on d s .— The bonds bear 3 %  Interest the first three years, 4 %  n ext tw o 
years and 5 %  thereafter. Interest is paya b le  J . & J.

R O A D .— Owns and operates 67.04 m iles o f track  betw een O neonta, 
C ooperstow n, R ich fie ld  Springs and M ohaw k, at w hich  latter poin t it co n ­
nects w ith  the U tica  & M ohaw k V a lley  R y . for U tica , 13 m iles. T ota l 
op erated , 80.04 m iles. R a lls, 60 to  90 lbs .; 39 cars.

O F F IC E R S .— P res., H . W . B ean, N ew  Y ork ; V .-P . ,  H . A . K ahler; S ec .,
H . W . A cto n , N ew  Y ork ; T reas ., P . S . B a b cock , N ew  Y o rk .— V . 78, p . 
1168; V . 80, p . 1972; V . 82, p . 629, 1157.

OSHKOSH, WIS.
W IN  NEB AGO T R  ACT IO N CO .— A  tro lley  r o a d .
O R G A N IZ A T IO N , & c.— This is a reorganization  in 1900 o f the C itizen s’ 

T raction  Co. Incorporated  under the laws o f  W iscon sin . P op u la tion  
served (estim ated) 1905, 50 ,000 . F ranch ises  run to  1932.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $65 0 ,0 0 0 .................................... .. ...............  $650,000 ____________
1st m ort, $1,000 ,000 , go ld ] 1900 5 g A -O  960,000 A p r  1 1930

($1,000) _________________ c*JTrust C o. o f  A m erica , New  Y ork , Trustee.
Bon ds.— $255,000 are reserved for  future purposes. B on ds are red eem ­

able at 110 and accrued  interest, upon six  w eeks’ n o tice .
E A R N IN G S .— F or calendar year 1906, gross, $145,551; In 1905, gross, 

$126,746.
R O A D .— Owns 38 miles o f  road , 15 m iles In O s'ikosh , 15 m iles o f  Inter- 

urban road running to  N eenah and M enasha, and 8 m iles to  O m ro.
O F F IC E R S .— P res., R . H . H ackett; S ec., A . H . O strom . N ew  Y ork ; 

T reas., S. M. R otherm el; V .-P . and G en. M gr., E . B . K irk .— V . 74 , p . 885, 
V . 79, p . 2458.

OSSINING, N. Y .
W ESTCH E STE R T R A C T IO N .— A  trolley  road.
O R G A N IZ A T IO N .— This com p an y , a m erger on F eb . 17 1902, absorbed  

the O ssining E lectric R y .,  w h ich  was chartered June 7 1903.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $1,500,000 ($ 1 0 0 )____________  ________  $300,000 ____________
1st m tge, $1 ,500,000 , go ld ] 1902 5 g  A -O  See te x t . A p r  1 1932

( $ 1 ,0 0 0 )_______________c & r /N e w  Y ork  Trust C o ., N ew  Y o rk , T ru stee .
B onds .— O f the 1st m tge. bond s, $138,000 are in hands o f  p u b lic ,$^# ‘2,000 

are held b y  the C onstruction  C o. and $900,000 are reserved fo r  ex ten sion s.
R O A D .— O wns abou t 3 m iles o f  road and pow er house in O ssining. 

50 miles In all proposed to  various places in the co u n ty . E xten sion  to  
P leasantvllle to  be bu ilt, and present road  rebuilt.

O F F IC E R S .— P res., A . R . Law , Ph iladelphia ; V . -P . ,  T h os. R . H eller; 
S ec. and T reas., C. E . L en t, N ew  Y o rk .— V . 76. p . 867.

H U D SO N  R IV E R  & E A ST E R N  TR A C T IO N  CO.
O R G A N IZ A T IO N .— Incorporated  in New Y ork  on  F eb . 15 1906 w ith  

$400,000 capita l s to ck , all com m on . N o bon d s y e t. Is con tro lled  b y  F . A . 
Stratton  o f  M t. V ernon (President o f  the N orthern W estch ester L igh tin g  
C o.) and associates. P roposes to  build a line from  the N ew  Y ork  C entral 
Station  In O ssining through O ssining and Briarcliffe M anor to  P leasantvllle  
and Sherm an Park, 9 m iles. A  short p iece o f  th e  road  is be in g  operated ; 
rem ainder to  be built in sum m er o f  1907.

R O A D .— In operation  La Salle to  L a d d , 11.9 miles; In L a  Salle C ity , 4.®  
m .; Marseilles to  U tica , 16.72 m .; con n ectin g  link betw een U tica  and La. 
Salle, 4.24 m ., Is com pleted : also line from  Marseilles to  Seneca, 5 )4 miles;, 
also line from  Spring V alley v ia  De Pue and B ureau, to  P r in ceton , 18 H m . ; 
tota l 61.16 m iles. Operates 20 interu rban cars.

O F F IC E R S .— Pres., W . B . M cK in ley , C ham paign , 111.; V .-P . ,  G eo. F . 
D uncan , P ortlan d , M e.; Sec. and T reas., E dw ard W ood m an , P ortla n d , M e. 
— V . 76, p . 1192.

(2) G alesbu rg R a ilw ay & L ight.
See particu lars o f  this com p a n y  under G alesburg.
(3) Q u in cy  H orse R a ilw a y  & C arrying C o.—
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity*

S tock , $600,000 ( $ 1 0 0 ) . .____________  ________  $600,000 ____________
First m ortgage ($500 e a c h ) 1890 5 A -O  140,000 O ct. 1 1910

IE . J. Park er. J . F . C arrott, Q u in cy , 111.,Trus. 
F irst consolidated  m ortgage J  1898 5 g A -O  382,000 O ct. 119 18 .

$550,000, g o l d . . ............... c * ]I n t .  at P ortlan d  T r. C o., P ortla n d , M e., Trus.
Interest on  first m ortgage paya b le  at Q u in cy  (111.) T rust C o.
O f the 5s o f  1898, $140,000 w ill be used to  retire the first 5s and $28,000' 

retained b y  trustee for  fu ture extensions and Im provem en ts.
E A R N IN G S .— F or year 1906, gross. $147,821; in 1905, gross, $140 ,994 . 
R O A D .— O perates 17.4 m iles o f  track .
O F F IC E R S .— P res., G eo. F . D u n can , P ortla n d , M e.; S ec ., W . B . 

M cK in ley , Q u in cy , 111.; T reas., H enry  P . C ox ; G en. M gr., H . E . C h u b- 
b o c k .— V . 67, p . 372, 737.

(4) W ich ita  Railroad & L ig h t.— T ro lley .
O R G A N IZ A T IO N .— Chartered M ay 1 1900 fo r  30 years. F ran ch ise  e x ­

pires 1933. O wns a street-lighting p lant and has con tra ct fo r  c ity  lig h tin g . 
ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu rity .

S tock . $300,000 ($ 1 0 0 )________ ______  ________  $300,000 ............. .........
First m ortg a ge , $300 ,000 / 1900 5 g  A -O  300 ,000 A p ril 1920-

($1.000) g o ld _____________ c\In t. at P ortlan d  T r. C o ., P ortla n d , M e., Trus.
B on d s .— B onds are su b ject to  call at 105 on  6 m on th s n otice . 
E A R N IN G S .— F or calendar year 1906, G ross, $194,002; in 1905, 

$166,909.
R O A D .— O wns 23)4  m iles o f  tro lley  track  In W ich ita , K an sas , in clu d in g  

new  d ou b le -tra ck  bridge, over  the A rkansas R iv er , a n d  extensions to  
W on derlan d  Park and Fair G rounds.

O F F IC E R S .— P res., G eo. F . D uncan , P ortla n d . M e.; V .-P .  and G en. 
M gr., S. L . N elson , P eoria , 111.; Sec. and  T reas., E d w . W o o d m a n , P ortlan d , 
M e.; S u p t., W . R . M orrison, W ich ita .

N ORTH ERN  IL L IN O IS  L IG H T  & TR A C T IO N  C O .— A  tro lle y  roa d .
O R G A N IZ A T IO N .— Incorporated  in  Illinois and is su ccessor in Ju ly  190& 

to  the O ttaw a R a ilw a y , L ight & P ow er C o ., sold  under forec losu re . F ra n ­
chise perpetual for ligh ting and until M arch 1924 fo r  ra ilw a y . H as con tra ct 
for  c ity  ligh ting.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S tock , $250,000 ($100 )_______ ______  ________  $25 0 ,00 0  ____________
1st m tge, $1 ,200 ,000 , go ld ! 1903 5 g J-J 265 ,000  Ju ly  1 192$

($500 and $ 1 ,0 0 0 )_______c * / l n t .  at A m erican  T r. C o ., B oston , T ru stee .
B onds .— N o sinking fund  and bonds can n ot be ca lled .
E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, g ross, $62 ,395 ; n e t , 

$27,993. In  1905, gross, $62,432; net, $28 ,020 .
R O A D  A N D  P L A N T .— O perates abou t 8 m iles o f  line, cover in g  th e  p r in ­

cipal streets o f  O ttaw a, and also runs out o f  the c ity  to  Ellis P a rk , a p leasure 
resort on the Illinois R iver. A lso  has entenslons from  O ttaw a  to  Chautau­
qua  Park . E qu ipm en t, 11 m otor and 7 trail cars. H as b oth  steam  and 
w ater-pow er plants for  generating pow er, w h ich  can  be operated  in d e ­
pend ently  i f  necessary. Is su pp ly in g  154 enclosed arc ligh ts under c it y  
con tract and 120 for  com m ercial ligh ting. A lso  16,127 Incandescent ligh ts, 
303)4  h. p . in m otors, and one 200-k . w . and one 300 -k . w . a ltern ator fo r  
street ligh ting .

O F F IC E R S .— P res., E . W . R ollin s, B oston ; V . -P . ,  G . H . T a y lo r ; S e c . 
and T reas., J. S. PIshon: G en. M gr., Louis W . H ess, O ttaw a , 111.— V . 76, 
p . 436, 1144, 1192; V . 77, p . 251; V . 82, p . 1041.

OTTUMWA, IOWA.
O TTU M A  R A IL W A Y  & LIG H T  CO .— T ro lley .
O R G A N IZ A T IO N .— In corp orated  in D elaw are In D ec. 1905 as suc­

cessor to  the O ttum w a T raction  & L ight Co. T h e la tte r ’s franchises fo r  
street ra ilw ay, electric ligh ting and steam -h eating  p lants w ere ex ten d ed  
b y  m unicipa l election  on  July  8 1901 for  a period  o f  25 years from  M ay 23  
1901.

ST O C K  A N D  B O N D S —  D ate. Interest.
C om ., $1 ,000,000 ($100) ................. .............................
P re f., $500,000 ( $ 1 0 0 )____ _________ ________
1st and  ref. m tg ., $1 ,5 0 0 ,-] 1906 _ 5 g J-J

Outstanding. M a tu r ity . 
$ 1 ,000 ,000  ......... ................

500 .000  
660 .000 J a n .l  1924

OSWEGO, N. Y .
O SW E G O  T R A C T IO N — T rolley .
In D ec. 1906 con trol o f  road  w as acqu ired  b y  the B eebe syn d ica te  o f 

S yracuse. See V . 83, p . 1471.
O R G A N IZ A T IO N .— In corporated  at A lb a n y  J u n e  1 1899 as successor 

to  the O sw ego Street R y . and the L ake O ntario & R iverside , sold at fo re ­
closure A pril 10 1899, a ccord in g  to  plan in V . 65, p . 278. Charter perpetu al, i

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity . |
S tock , com , $200,000 ($1 0 0 ).......................................  $200,000 ____________ |
P ref, $100,000, n o n -cu m ($100) ____  5 100,000 ____________ '
1st m ortgage, $100,000, g o ld ] 1899 5 g J -D  97,000 June 1 1929 ’

($ 1 ,0 0 0 )_________ __________ /K n ick e rb o ck e r  Trust C o ., N . Y . ,  Trustee. I
2d m ortgage, $200,000 ($500) [  1899 3 M-S 191,000 June 1 1929

1 K n ickerbocker Trust C o ., N . Y . ,  T ru stee , j
R O A D .— Operates 1 1 14 m iles o f  track . R alls, 45 to  110 -lb ., stan dard  I 

gauge. O perates 26 cars.
E A R N IN G S .— Y ea r  ending June 30 1906, gross, $54,501; n et, $20 ,154 ; 

charges, $13,487; surplus, $8,667.
O F F IC E R S .— Pres., S. M. C oon : V .-P . ,  Charles A . Tanner; T reas ., Jam es 

P . D oyle ; S ec., D an ’l A . W illiam s— all o f  O sw ego.— V . 75, p . 1355; V . 83, 
p . 96, 1471.

OTTAWA, ILL.
W E S T E R N  R A IL W A Y S  & L IG H T  C O -
O R G A N IZ A T IO N .— In corp orated  in M aine, and ow ns all the capital 

stock  o f  the follow ing:
Illinois V a lley  R a ilw a y  Co. ] G alesburg R a ilw a y  & L igh t C o.
C hicago O ttaw a & P eoria  R y . C o. [Q u in cy  H orse R y . & C arrying C o. 
C itizens’ R y . o f  La Salle and Peru. | W ich ita  R a ilw a y  & L igh t C o.

T h e parties w ho con trol the Illinois T raction  (see under D anville) are also 
Interested In the W estern  R ailw ays & L igh t Co.

(1) Illinois V alley R y .— T rolley .
O R G A N IZ A T IO N .— W as form erly  know n as the Illinois V a lley  Traction  

C om pany, but was succeeded  b y  the Illinois V a lley  Railw ay C om p a n y , a I 
new  corporation , in 1904. The latter is organ ized  under the steam  ra ilroad  
law , and has pow er o f  condem ning  p rop erty  fo r  right o f  w a y . On M ay 1
1903 the Illinois V alley T raction  had acqu ired  the O ttaw a Marseilles & 
Morris R iver R y .

ST O C K  A N D  B O N D S —  D ite .  Interest. O utstanding. M atu rity .
Stock , $100,000 ($ 100) ________ ________________ $ 100,000 . .
1st m tge. $2,000,000 , go ld ! 1905 5 g M -S 1 ,500 ,000  Sept 1 1935

($500 and $ 1 ,0 0 0 )-------------c / l n t .  at P ortland  (M e.) Trust C o ., Trustee.
B on ds .— B onds have a sinking fund o t  1 H %  per annum  o f  am ount ou t­

standing. Are sub ject to  call for s. f. after March 1 1906 at 105; for other 
purposes after M arch 1 1910.

E A R N IN G S .— For cal. year 1906, gross, $187,019; net a fter taxes, 
$93,618; interest, $53,540; surplus, $40,078; In 1905, gross, $167,015.

000, gold  ($ 1 ,0 0 0 )______c * j  In t. at Central T rust C o ,, C h icago , Trustee.
O tt. T r  & L t. 1st M ., $ 5 0 0 ,-] 1901 5 g A -O  310,000 O ct 1 J1921

000 ($1,000) g o ld , s f c * / ln t -  at U .S . M ort. & T r. C o ., N . Y . ,  T rustee.
B on ds .— O f the authorized  Issue o f  $1 ,500 ,000 , $340,000 are reserved 

to  retire prior liens and $500,000 are reserved for  extensions and b etter­
m ents. Th e new  bonds are su b ject  to  call a fter Jan . 1 1909 at 103 and 
Interest. A  sinking fund  o f  1 %  per annum  o f  bonds out com m en ces Ju ly  1 
1909. Th e O ttum w a T raction  & L ight Co. bonds can  be called after O ct. 1 
1911 at 105 and interest and each  year thereafter a t ^  %  less until par is 
reached . Bonds num bered 1 to  20 m ay  be redeem ed at 105 and int. a fte r  
O ct. 1 1907. V . 74, p . 95. Sinking fund  on  these bonds o f  $5,000 
annually  Is operative from  1907 to  1909 and $8,000 annually  from
1910 to  1920. P roportion ate  sinking fund  is p rov id ed  for  the $160,000’ 
reserved bonds as th ey  are Issued.

E A R N IN G S .— F or year ending F eb . 28 1906, gross, $177,025; n e t, 
$72,930; Interest, $43,000; surplus, $29,930.

R O A D .— O perates 11)4  m iles o f  trolley  road  in c ity  o f  O ttu m w a, Iow a . 
W eight o f  rails, 60 -lb . T . Standard gauge. A lso does m u n icipa l, co m ­
m ercial and residence electric-lighting  (Including 125 m iles o f  pole  line,, 
carryin g 200 m iles o f  w ire ); supplies electric  pow er fo r  station ary  m otors , 
& c., and operates a system  o f  steam  heating , w ith  3)4  m iles o f  m ains.

O F F IC E R S .— P res., A rthus S. H u ey ; S ec ., J . J . O ’ B rien .— V . 78, p . 584J- 
V . 82, p . 49, 1213, 1269.

OWENSBORO, KY.
O W E N SBO RO  C IT Y  R A IL R O A D .— A  tro lley  ro a d .
The pref. stock  w as created  In F eb . 1907. V . 84 , p . 340. 
O R G A N IZ A T IO N .— Chartered In 1886. Franch ise runs till 1936 a n d  

gives exclusive rights to  operate street ra ilw ay in  said c ity .
S T O C K  A N D  B O N D S — M iles  D ate. Interest. Outstanding. M a tu r ity .
C om ., $50,000 (par $50) ............................................... $50,000 f. p . .........................
P re f., 6 % ,  $100 ,000 ......................................................... 40,000 .......................
N ew  m tg e ., $ 2 0 0 ,0 0 0 ] ____  1902 5 g J-J 200 ,000 Jan . 1 1 9 3 ?

g ., ( $ l ,0 0 0 ) . . c .  & r ./ in t e re s t  a t L ou isville  T r . C o ., T rustee.
B on d s .— B on ds are n o t su b je ct  to  ca ll.
R O A D .— Owns 13 % m iles o f  tro lley  tra ck  In O w ensboro  and  su b u rb s ; 

56 -lb . rail; 20 m otor  cars, d ou b le  G. E . 800; 5 trailers, 25 10-ton  coa l ca rs . 
H as erected  a new  pow er house w ith  a 200 k. w . generator and  2,300 h . p .  
w a ter-tu b e  boilers.

O F F IC E R S .— P res., John G. D elker; S ec ., J . H . P a rish ; T reas ., W .  A .  
A d am s; S u p t., C. S . R a y .— V . 79, p . 270; V . 84 , p . 340.

OWOSSO, MICH.
O W O SSO  & C O R U N N A  E L E C T R IC  C O .—
O R G A N IZ A T IO N .— A  con so lid a tion  on  M arch 14 1899 o f  the O w osso & 

Corunna T ra ct . C o. and the C aledon ia  E lectr ic  L igh t & P ow er Co.
ST O C K  A N D  B O N D S —  D ate. In teres utstandlng. M atu rity*

S tock , $150,000 ($ 1 0 0 )......................... ................ :i.r>0,000 .......................
1st m o rt., $120,000, g o l d ] ____  5 g J- :20,000 1 9 2 4

($ 1 ,0 0 0 )........... .............. .......c . /  F idelity  Trust Co.,'r Ph lladelph ia ,'r.T ru stee .
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'() STREET RAILWAYS. [ Y o l . l x x x i v .

E A R N IN G S .— F or calendar yea r 1906, gross, $17,539; In 1905, gross, 
$16,307.

R O A D .— O perates a 5 m ile road  betw een O w osso and Corunna; also does 
e lectric-ligh tin g  business and has con tra ct w ith  the c ity  o f  O w osso for  ligh t­
in g  until A u gust 1909.

O F F IC E R S .— P res., G . H . S tephen son, P h ila .; S ec. & T reas., J . T ra cey  
E ustis, B oston ; M anager, L aw rence M anning, O w osso.

PADUCAH, KY.
P A D U C A H  T R A C T IO N  A& LIG H T CO .
O R G A N IZ A T IO N .— In corporated  in  M aine on  N o v . 17 1905, and  ow ns 

all the securities o f  the Paducah  ’ > a c . Co. and P aducah  L ’t  & P ow er Co. 
Besides street railw ay business, does the entire com m ercia l electric ligh ting, 
gas and steam  heating business o f  the c ity . Street railw ay and electric 
ligh ting franchises expire in  1924, steam -h eating franchise in  1932 and gas 
franchise is perpetual.

ST O C K  A N D  B O N D S —- D ate. Interest. Outstanding. M atu rity .
C om m on, $1,000,000 ($100) . . ____  ________  $1,000,000 . . . .
P re f., 5 % ,  $1,000,000 ($100)1 ____  ________  500,000 Jun e ’07 , 1 %
Coll. tr . m tg ., $2,000,000,1- 1905 5 g  M -N  657,000 N o v . 1 1935

g o ld --------------------------------------- J In t. at State St. Trust C o ., B oston , T rustee.
P a d . St. R y .  m o rt., s. f ........... /  1890 6 g  J-J 100,000 July  1 1 9 2 0

)C o l.F in a n ce  & Trust C o ., L ou isv ., Trustee.
P a d . St. R y .  m o r tg a g e ..........._ 1893 6 100,000 1923
P e o p .L ’t & P ow er m ortgage .  1898 6 100,000 1918
P aducah  C ity  R y . M ., $1,000-) 1902 5 g  J -J  325,000 M ay 21 ’32

000, g ., ($ 5 0 0 -$ l,0 0 0 ) .c * j l n t .  at N . Y . Trust C o ., N . Y . ,  Trustee.
Stock and B onds.— O f the $2,000,000 new  bonds, $543,000 are reserved 

to  retire prior liens and $800,000 for future im p rovem en ts. S u b ject to  call 
as a w hole at 105 and interest. A  sinking ]und, i f  earned, o f  1 %  per annum  
o f  outstanding bonds com m en ces N ov . 1 1908, and becom es ob lig a toryN ov . 
1 1911. Preferred stock  is redeem able at 110; is non -cum ulatlve until D ec. 
1 1907; thereafter is cum ulative.

D ividends.— First d iv idend  on pref. stock , 1 % , was paid  D ec. 1 1906. 
and 1 %  was paid  again on June 1 1907.

E A R N IN G S .— F or caledar year 1906, gross, $227,278; n et, $77,297; 
fixed charges, $63,705; surplus, $13,592.

R O A D .— O perates 13.2 miles o f  track ; 35 to  60-lb . rail; 34 cars.
O F F IC E R S .— Pres., Jos. L . F riedm an, P aducah ; G en. M grs., Stone & 

W ebster, B oston .— V . 81, p . 1175, 1610,; V . 83, p . 1229.

PARKERSBURG, W . VA.
P A R K E R S B U R G  M A R IE T T A  & IN T E R U R B A N  R Y .— A  trolley  road .
O R G A N IZ A T IO N .— C onsolidation o f  the Parkersburg & Interurban R y .,  

the Parkersburg Gas, E lec. L t. & St. R y . Co. and the M arietta E lec. Co.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S tock , $440,000_________________________________ $440,000 __
1st m ortgage, g o l d ____________  1898 5 150,000 1938
C onsol, m t g e .............................. 1902 ________  450,000 1942

E A R N IN G S .— F or yea r ending A p ril 30 1905, gross, $201,498.
R O A D .— -Operates41 m iles o f  track , in clu d in g  an extension  o f  12 m iles 

to  M arietta . Uses bridge  o f  th e  O hio R iv er  B ridge & F erry  C o. betw een  
M arietta, O h io, and W illia m stow n , W . V a .,  See V . 77, p . 1747.

O F F IC E R S .— P res., C. H . S h a ttu ck .— V . 77, p . 1747.

PATERSON, N. J.
M O R R IS  C O U N T Y T R A C T IO N .— A n  electric road .
O R G A N IZ A T IO N .— In corporated  in N ew  Jersey in 1899. Charter 

g ives com p a n y  right o f  em inent dom ain . B uilt m ostly  on  p riva te  right o f  
w ay . F ranch ises  through  tow n s are perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S to ck , co m , $3,000 ,000  ( $ 1 0 0 ) ____  ________  $821,000 . . . .
1st m tge , $3 ,000,000 ($1,000) /  1905 6 g J-D  (?) J u n e l5  1935

g o l d ----------------------------- c*& r)T ru st  C o. o f  A m erica , N . Y . ,  Trustee.
In t . at N at. Iron  B ank , M orristow n .

B on ds.— A re su b ject to  call at 110 and Interest.
E A R N IN G S .— F or calendar year 1906. gross, $5 1 ,0 4 8 ;Iop era tln g  e x ­

penses. $22 ,910 ; n et, $28,138; interest, $28,135.
R O A D .— Is to  build  75 m iles o f  road  from  E lizabeth , N . J .,  to  N etcon g , 

w ith  a branch  from  D envllle to  P aterson  and other branches. T w en ty  miles 
o f  road  has been  com pleted  and Is being operated .

O F F IC E R S .— P res ., R . D . F oote ; V . -P . ,  D . P . Skellenger; Sec. and  G en. 
M gr., F . H . A llem an ; T reas., L . D . K ay .

PEEKSKILL, N. Y.
P E E K S K IL L  L IG H T IN G  & R R .—
In M ay 1906 entire capita l s tock  was acqu ired  b y  F . A . S tratton  o f  M t. 

V ern on  and new  officia ls elected  as b elow . V . 82, p . 1041.
O R G A N IZ A T IO N .— In corporated  as the Peeksklll L igh tin g  Co. on  July 

12 1900; subsequ ently  purchased the Peeksklll Gas L ight C o. and Peeksklll 
E lectric  L ight & P ow er C o. N am e ch an ged  as a b ov e  u pon  purchase o f  the 
Peeksklll T raction  on  A u g . 31 1900. Com prises all the gas, electric ligh t, 
pow er and street railw ay interests o f  P eeksklll. Franchises o f  e lectrlc-llgh t 
p lants and  railw ays are perpetual. Gas franchises liberal.

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M a tu rity .
C om m on  $500,000 ($100)____________  Q -J $500,000 A p r ’ 07, 1 %
Preferred $150,000 6 %  cu m _________  6 J-D  150,000 D ec ’ 06, 3 %
1st m tge  $750,000 ($1 ,000 )) 1900 5 g A -O  601 ,000 O ct 1 1930

gold , sinking fu n d ____ . . c ’ /In terest  at N . Y . Trust C o ., N . Y . ,  T rustee.
B on ds.—-W hole issue (but n o  fraction al part) can  be redeem ed on  any 

Interest date at 110 and Interest a fter O ct. 1 1905. Sinking fund  is p rov ided  
at the rate o f  $10 80 per b on d  outstanding, beginn ing O ct. 1903. The re­
m aining $149,000 can on ly  be issued for extensions, & c., at 7 5 %  o f  actual 
cost, and on ly  w hen net earnings o f  the previous 12 m onths are equal to  
«.t least tw ice the interest on  the outstan d in g  bonds and the p roposed  issue. 
See V . 71, p . 913.

D ividends.— 6 %  per annum  Is being paid  on  pref. s tock . On com m on , 
in 1906, O ct .,  14 % ; D ec., H  % : Jan ., H % ; A p r ,,  1 % .
RP’ P O R T .— Y ear to  June 30: Gross. N et. In t. & S in k .F d . Surplus.
1905-06 .................. ............................$134,539 $63,487 $34,960 $28,527
1904-05  ................. 119,165 50,598 34,960 15,638
1903-04  _____________________ 110,735 44,408 34,960 9,448

* A fte r  taxes.
R O A D .— Owns and operates 10.36 m iles o f  track  in Peeksklll and to  Lake 

M ohegan and V erp lan ck ’s P oin t, w ith  branch to  State Cam p.
O F F IC E R S .— Pres., F . A . S tratton , Mt. V ernon ; V .-P . ,  Stuart W ilder, 

O ssining; S ec., Chas. H . W erner, 32 L iberty  S t .. N . Y . C ity; T reas., W . B. 
C lem ents, Peeksk lll. General o ffice , Peeksklll, N . Y .— V . 82, p . 1041.

PENSACOLA, FLA.
PE N S A C O L A  E L E C TR IC  CO .—
O R G A N IZ A T IO N .— In corporated  in M aine on  Ju ly  6 1906, and Is suc­

cessor to  the Pen sacola  E lectric Term inal Co. O wns practica lly  the entire 
s to ck  and the entire bonds o f  the E scam bia  C ou nty F lee . L t. & P ow . C o. 
D oes all the street railw ay and e lectric ligh ting o f  P en sacola . R a ilw a y  
franchise expires in 1933; ligh ting franchise perpetual.

S T O C K  A N D  B O N D S .—  D ate.' Interest. O utstanding. M a tu rity .
C om m on $800,000 ($100)____________  ________  $800,000 ____________
P re f $500,000 ($100) 6 %  c u m . ____  ________  300 ,000 Jun e’ 07, 3 %
1st m tge $1,500,000 g o ld ____ f 1906 5 g F -A  750 ,000 A u g 1 1931

1 Interest at C ity  Trust C o., B oston , Trustee.
Stock.— The preferred stock  becom es cu m u lative  on  D ec. 1 1906, and is 

redeem able at 115.
B on ds.— $750,000 are reserved fo r  add ition s and im p rovem en ts at 80 %  

o f  cost. A sinking fund  o f  1 %  per annum  o f bonds outstand ing  com m en ces 
D ec. 1 1907; first 5 paym ents m ay be w aived , but b eco  n s a fixed  charge on

D ec. 1 1912. B onds su b ject to  call as a w hole at any tim e at 105 and in ­
terest, and In part for  sinking fund  on ly . V . 83, p . 156.

D ividends.— First d iv idend, o f  3 % , w as paid on pref. June 1 1907. 
R O A D .— O perates 20.2 m iles o f  track .
O F F IC E R S .— M anagers, Stone & W ebster, B oston , M ass.— V . 82, p .  

1213; V . 83, p . 156; V . 84, p . 1183.

PEORIA, ILL.
P E O R IA  T E R M IN A L  R Y .—-Steam and e le ctr ic ity .
O R G A N IZ A T IO N .—-In corporated  In N ov . 1906 w ith  $1,000,000 capita l 

stock  (w hich is all ow ned b y  the C hicago & A lton  R y . and the Ch icago R o ck  
Island & P a cific ), as successor to  the P eoria  & Pekin Term inal R y .,  sold 
at foreclosure on  F eb . 9 1907. Operates a term inal system  In and betw een 
P eoria  and P ek in . P rivate  right o f  w ay  betw een P eoria  and P ek in . Fran­
chise perpetual.

R E O R G A N IZ A T IO N .—-The reorgan ization  plan p rov id ed  that holders 
o f  the $697,000 1st m tge. 5 %  bonds shall receive new  4 %  1st m tge. bond s, 
guaranteed b y  the tw o  railroad com panies. H olders o f  the $280,000 re­
funding 5 %  bon d s w ere offered in com e bond s. See V . 84, p . 451.

R O A D .— Com prises 21 m iles o f  line and 29)4  m iles o f  track . Has rights 
over  five m iles o f  loca l street railw ay In P eoria  w ith  privilege o f  transferring 
over 46 m iles a d d ition a l. Freight and through  passenger business handled 
b y  steam . L oca l passenger business in and betw een P eoria, Pek in  and 
Crescent b y  e lectr ic ity . H as union depots In both  P eoria  and P ek in . P as­
senger equ ipm en t, 5 com b in a tion  m otor  and 5 trail cars. Freight equ ip ­
m en t, 68 cars and 3 lo com otiv es . T rack  la id  w ith  70-lb . T-ralls.

O F F IC E R S .— P res., T . A . Grier; V .-P . ,  W . J . C onzelm an; S ec ., W . J . 
Jack ; T reas., F rederick  H . S m ith .— V . 83, p . 752, 1171, 1291; V . 84, p . 103, 
1 5 9 ,4 5 1 .

PETALUMA, CAL.
PE T A L U M A  & SA N TA RO SA R Y — A  trolley  road .
In M ay 1907 It was reported that this road w ould  form  part o f  an ex ten ­

sive system  o f  electric roads to  be built in M arin, Son om a, N apa and Lake 
counties, w ith  ferries con n ectin g  w ith  San F ran cisco.

O R G A N IZ A T IO N .— Incorporated  In California on  June 20 1903. S tock  
Is held In a v o tin g  trust for  3 years. V . 78, p . 103.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
Stock  $1 ,0 0 0 ,0 0 0  ($100)____________________ ______  $1,000,000 ____________
1st m tge $1,000,000 g o ld f 1904 5 g  M -S 632 ,000 M ch 1 1 9 2 4

($ 1 ,0 0 0 )____ _____________c*^ Interest at M ercantile Trust C o ., San Fran .,
I Trustee, or at U . S. M tge. & T r. C o ., N .Y .

2d m ortgage $250,000 go ld ) 1905 6 160,000 ____________
($ 1 ,0 0 0 )____________________ /M ercan tile  T rust C o ., San F ran ., Trustee.
Bonds.— 1The first m ortgage bonds have a sinking fund  “ am ple to  take care 

o f  b on d s .”  $368,000 are reserved for  extensions at $17,500 p er  m ile and 
75 %  o f  cost. These bonds are su b ject to  call at 110.

E A R N IN G S .— F or calendar year 1905, gross, $195,212; net, $3 6 ,3 5 6 . 
R O A D .— O perates 34 m iles o f  track  from  P etalum a through  S eba sta p o l 

to  Santa R osa . Connects at P elatum a w ith  steam ers fo r  San F ran cisco . 
S tandard gauge, 70-lb . T -rails.

O F F IC E R S .— P res., W m . A . Cattell; V .-P . ,  John A . M cN ear; S ec. and 
Treas., T h os. A rcher; M gr., E . E . D ow ns. V . 78, p . 103; V . 80, p .  1913; 
V . 81, p . 5 0 8 ,6 1 4 .

PHILADELPHIA, PA.
AM E R IC A N  R A IL W A Y S  C O .—
O R G A N IZ A T IO N .— The A m erican  R a ilw ays Co. was Incorporated under 

laws o f  N ew  Jersey in 1900 as a con solida tion  o f  the form er A m erican  R a il­
w ays C o. and the U nited States islectrlc R y . & L t. C o ., w h ich  latter had 
on ly  $1,000 o f  outstanding stock . S tock  and co ll. trust bon d s o f  1901 are 
listed on  the P h iladelphia  S tock  E xch ange. In  D ec. 1905 purchased  a c o n ­
trolling Interest In the Scranton  R y . C o ., pay in g  par ($50) for b oth  com m on  
and preferred stock . V . 81, p . 1847. The pref. stock  o f  the Scranton  R y . 
w as paid  for In the trust certificates given below  (V . 81, p . 1847), w hlc 
w ere listed on  the Ph ila. S tock  E xch an ge In Jun e 1906. V . 82, p . 1375. 
In  1906 disposed o f  Its holdings in the stock  o f  the Springfield L ight & P ow er 
C o ., but for  legal reasons it was Im possible to  liqu idate  the com p a n y . Th 
stock  w as thereupon reduced to  7 shares, and Is all ow ned b y  the A m erican  
R y s. C o. The $2,500,000 new  Issue o f  collateral trust bonds was m ade in 
June 1907, and a syndicate w as form ed to  underw rite a b lo ck  o f  these b on d s. 
See V . 84, p . 1367.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
C om m on $25 ,000,000 ($ 5 0 )............. .. Q -M  $5,095 ,000J ’ne’ 07 1 H %
Collat Trust $2,500,000 g o ld ) 1901 5 g J -D  2 ,435,000 D ec 1 1911

co n v  ($500 & $ 1 ,0 0 0 )___ c 'J I n t .  at P rov . L ife & T r. C o ., Ph ila ., Trustee.
Collat Trust $2,500,000 g o ld ) 1907 5 g A -O  500,000 A pril 1 1917

($1,000 & $ 50 0 )__________c * ] ln t .  at E qu itab le  T r. C o ., Ph ila ., Trustee.
Scranton R y  tr certfs $1 ,5 0 0 , - 1 1905 5 g  M-S 1,495,000 Sept 1 1935

000 gold  ($1,000) reg .........../ I n t .  at N ew  Y ork  Trust C o., N . Y . ,  T ru stee .
B on d s .— The collateral trust bonds o f  1901 are redeem able at 105 and a c ­

crued Interest a fter N ov . 1 1904, and were convertib le  Into stock  at par at 
op tion  o f  holder at an y  tim e before that d ate . See V . 73, p . 1158; V . 74, p. 
935. $64,500 were so con verted . The collateral for the bonds consists o f  
$1,050,000 stock  (out o f  $1,100,000 issued) o f  the P eop le ’ s R y . o f  D ayton ; 
$1,600,000 first consol. 5s o f  the Chicago & Joliet E lectric R y . and $500,000 
first m tge. 6s o f  the Springfield (O .) R y .

The collat. trust Issue o f  1905 Is secured b y  deposit o f  a like am oun t o f  
Scranton  R y . pref. stock . T h ey  are redeem able since M arch 1 1907 at 
102)4 and accrued Interest. V . 81, p . 1847.

T h e 1907 collateral trust bonds are redeem able a fter O ct. 1907 at 102 and 
Interest. The collateral for  the bonds consists o f  $1 ,475,000 stock  o f  th e  
A ltoon a  & Logan Valley E lectric R y . and $1,975,000 stock  o f  the S cranton  
R y . Co.

C O N T R O L L E D .— The fo llow in g  Is a list o f  the securities ow ned b y  the 
A m erican  R a ilw ays C o. June 30 1906.

Owned by Book  
Outstanding. a . R . C o . Value.

A ltoon a  & L ogan  V a lley____ /s t o c k --------$1,500,000 $1,500,000 $403,750
) consols 3 ,100,000 500,000 398,500

B ridgeton  E lectric  C o . , s to ck -------------------  25,000 25,000 17,270
B ridgeton  & M illville (N . J .) T raction

Co. S tock ......................... .................................. 200,000 200,000 159,364
Chicago U nion T raction  Co. s to ck _______  /P re fe rred , 500,0001 75,000

'C o m m o n , 25 0 ,0 0 0 /
D ellw ood  P ark  Co. s to ck .............................. .. 78,750 78,750 78,750
* Du Page C on struction  Co. s to ck ________  25,000 25,000 25,000
F ran klin  R ea l E state Co. s t o c k . ................ 10,000 10,000 10,000
P eop le 's  R y .  o f  D a y ton , O ., s to ck .............  1 ,100,000 1,100,000 1 ,334,228
S cranton  R a ilw a y  C o-------/C o m m o n _____ 2 ,000,000 1,991,850 1,995,375

) Preferred . . .  1 ,500,000 1,495,800 1,495,790
Springfield L ight & P ow er Co. s to ck ____  700 700 700
S pringfield , O ., R y . C o . . /F i r s t  M. 6s___  500,000 500,000 500,000

) S t o c k ................ 1 ,000,000 ,994,400 39,959

* The Y u  Page C onstruction  C o. ow ns all the stock  ($2,300,000) and all 
the bonds ($1,600 ,000) o f  the C h icago & Joliet E lectric R y . ,  and  all the 
s tock  ($1,100,000) and all the b on d s  ($1,000 ,000) o f  the C h icago & D es- 
plalnes V a lley  E lectric R y .

Treasurer’s R eport for Twelve M onths ending Ju n e  30.
T hese figures cov er  a period  prior to  the acqu isition  o f  the S cranton  R a il­

w ay Co.
1906. 1905. 1904. 1903.

G ross in com e , all sources................$486,711 $444,254 $443,196 $423,028
T ota l dedu ction s from  in c o m e .. .  141,482 180,757 172,733 148,336

N et in co m e ..................................... .$ 345 ,229  $263,197 $270,463 $274,692
D ividends ( 6 % ) ................................ 251,385 234,742 234,180 223,775

S u rp lu s ...............................................  $93,844 $28,755 $36,283 $50,917
D IV ID E N D S .— First d iv id en d  on A m erican  R a ilw ays C o. s tock . 1 %  

D ec. 1900, tn d  regular quarterly paym ents since th in , but rate Increased
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to  1 M %  D ec. 1901, and then to  1 %  %  D ec. 1902, w h ich  rate has been  co n ­
tin ued  up to  and includ ing June 1907.

C O N T R O L L E D  C O M P A N IE S  o f  the A m erican  R a ilw ays Co. (including' 
the S cranton  R y . for the last six m onths o n ly ) . F or yea r ending June 30 
1906, the com panies con tro lled  earned com b in ed , gross, $2,099,816 .

R O A D .— T ota l track  o f  all properties, 303.76 m iles. A lso ow ns 245 acres 
o f  land for  parks in  A ltoon a , D a y ton , Springfield , B ridgeton  and Joliet.

O F F IC E R S  o f  A m erican  R a ilw ays C o .: P res., J . J. Sullivan; 1st V .-P . ,  
W . F. H arrlty ; 2d V .-P . ,  C. L . S. T in g ley ; Sec. and T reas., W aiter W . P er­
kins; A sst. S ec ., T reas. and  C om p ., Frank J . P ryor, Jr.; Counsel, Silas W . 
P ettit; G en. M gr., H . J. C row ley. General o ffices , 904 to  913 W ith erspoon  
B ld g ., 1321 W alnut S t., P h iladelph ia .— V . 83, p . 686, 1409 : V . 84, p . 1365.

(1) B ridgeton  & M illville T ra ction .— T rolley .
O R G A N IZ A T IO N .— Chartered In N ew  Jersey as successor M ay 3 1897 

to  the South  Jersey T raction  C o ., sold In foreclosure. C om pany ow ns tw o 
to ll roads besides the tro lley  road . Franchise  Is perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $500,000 ($ 5 0 )_______ _______ _ ________  $500,000 ......................
Mrst m tge $500,000, g o ld .l 1900 5 g J-J 500,000 Jan. 1 1 9 3 0

guar ($1,000 and $500), [ in terest at E qu itab le  Trust C o ., P h lladel- 
(cannot be ca lle d )_______ *cj ph la , Trustee.
B on ds.— F or form  o f  guaran ty  b y  A m erican  R a ilw ays Co. see V . 71, p . 

491 . The bonds w ere listed on  the P h iladelphia  S tock  E xch an ge In F eb .
1901. The fo llow in g  are deposited  as security  under the m ortgage:
1,000 shares o f  the s tock  o f  the B ridgeton  R a p id  Transit Co.

377 “  “  “  “  B ridgeton  & M illville T urnpike Co.
277 “  “  “  “  B ridgeton  & Deerfield T urnpike Co.

$250,000 (entire Issue) 5 %  gold  bonds o f  the B ridgeton  E lectric Co.
R O A D .— B ridgeton  to  M illville, 11 m iles; B ridgeton  to  C edarville, 8J4 

m iles; B ridgeton , loca l, 5J i m iles; also an extension  from  Cedarville to  
P ort N orris, 12J4 m iles. T o ta l, 37 m iles.

O F F IC E R S .— P res., J . J . Sullivan ; V . -P . ,  H . J . C row ley ; S ec. and 
T reas., C. L . S. T in g ley ; G en. M gr., B . F . H ires.— V . 72, p . 282.

(2) B ridgeton  E lectric C o ,— A cqu ired  Jn  1899 b y  A m erican  R a ilw ays C o. 
O R G A N IZ A T IO N .— Chartered In N ew  Jersey D ec. 2 1895. Supplies

light and pow er In B ridgeton , Cedarville, N ew port, F a irton , D iv id in g  Creek 
and P ort N orris, N . J. S tock , $25,000. B on ds, $250,000 first m ortgage 
5 %  gold  b on d s, $1,000 each , dated  July  1 1900, due July  1 1930, Interest 
J. <Sc J. at o ffice  o f  the com p a n y ; R ea l E state T itle  Insurance & T ru st C o., 
Ph iladelph ia , T rustee, all p ledged  w ith  the trustee o f  the m ortgage o f  the 
B ridgeton  & M illville T ra ction . Th is w as done so as to  brin g  the tw o  p rop , 
ertles (w hich are pra ctica lly  one) under the one m ortg age.

(3) C h ica go  & D espiaines Valley E lectric R y  —
O R G A N IZ A T IO N .— In corporated  In 1901 as a con so lid a tion  o f  the 

C hicago & D espiaines V a lley  E lectric  R y . and the D espiaines V a lley  E lec­
tr ic  R y .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $ 1 ,1 0 0 ,0 0 0 . . - .............................. ................ $1,100,000 .......................
First m ortgage , $1 ,000 ,000 / 1901 5 M -N 1,000,000 M ay 1 1931

($1,000) g o ld ____________ » c t ln t .  at Illinois T r. & Sav . B k ., C h ic ., T rustee.
B onds.— The fu ll Issue o f  the new  first m ortgage bonds has been  deposited  

as collatera l secu rity  under the bonds o f  the Ch icago & Joliet E lectric  R y .
The Du Page C onstruction  C o. ow ns the entire cap ita l s tock , o f  w hich  

$1,000,000 Is pledged  under the m ortgage o f  the C h icago & Joliet E lectric  
R y . ,  and also ow ns the entire $1 ,000,000 b on d s, the w hole am ou n t be in g  
p ledged .

R O A D .—-E xten d s from  the W ill C ou n ty  line, w here lt  jo ins the C h icago & 
Joliet E lectric  R y . ,  to  the c ity  line o f  C h icago on  A rcher A v e . T o ta l, 41 
m iles. Branch from  Sum m it to  L yon s. Th e through route C h icago to  
Joliet w as opened  Sept. 25 1901.

O F F IC E R S .— P res., J. J. Sullivan ; V . -P . ,  H . J . C row ley ; S ec. and  
T reas ., C. L . S. T in g ley ; G en. M gr., J . R .  B lack h a ll.— V . 73 , p . 183.

(4) C h icago & Joliet E lectric R y .— T rolley .
O R G A N IZ A T IO N .— In corporated  as a con so lid a tion  o f  the C h icago & 

Joliet R a p id  Tran sit C o ., the Joliet Street R y . and the Joliet R R . Is oper­
ated  b y  pow er purchased from  the E con om y  L ight & P ow er C o. o f  C h icago. 
V . 73, p . 844. Th e D u Page C onstruction  Co. ow ns the entire ou tstan d in g  
$1 ,600,000 bonds and the entire $2,300,000 cap ita l’ s tock , and that co m ­
p a n y ’s entire stock  is ow ned I n tu m b y th e  A m e r ica n R y s . Co. In N ov . 1905 
the A m erican  R y s . purchased 63 acres o f  land near J o lie t ,w h ich  w as co n ­
verted  Into a park . This park Is ow n ed  b y  the D ellw ood  P ark  C o ., all o f  
w hose  stock  Is ow ned b y  the A m erican  R a ilw ays Co.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S tock , $2,300,000 ($1 0 0 )____________  ______ $2,300,000 .......................
C h icago & Joliet E lectric  R y /  1901 5 g M -N  1,600,000 M ay 1 1931 

gold , $2,000,000 ($ l,0 0 0 )c*\ In t. at Illinois T r. & Sav . B k ., C h ic ., Trustee. 
Joliet R R  general m tge, g o ld ] 1898 5 g M -N  400,000 A p r .30 1918

$400,000 ($1,000 e a c h )____ \ P ortlan d  (M aine) T rust C o ., T rustee.
Bon ds.— O f the new  $2,000,000 m ortgage, $400,000 are reserved to  retire 

und erly ing  liens. $2,200,000 o f  the ou tstan d in g  cap ita l stock  o f the Chl. 
ca go  & Joliet E lectric  R y . ,  $1 ,000,000 o f  the $1,100,000 s tock , and $1,000
000 (entire issue) bonds o f  the C hicago & D espiaines V a lley  E lectric  R y . are 
deposited  under this m ortgage as co llatera l secu rity . Entire issue o f  the 
$2 ,000,000 gold  5s m ay be ca lled  a fter M ay 1 1902 at 105 and  Interest.

R O A D .— E xten ds from  Joliet t o  the W ill C ou n ty  lin e , w here It con n ects  
w ith  the Chicago & D espiaines V a lley  E lectric  R y .  for  C h icago. H as 41 
miles o f  track . L ine betw een  Joliet and  C hicago w as form ally  opened  
Sept. 25 1901.

O F F IC E R S .— P res., J . J . Su llivan ; V . - P . ,  H . J . C row ley ; S ec. and 
T reas ., C. L . S. T in g ley ; G en. M gr.. J . R .  B lack h a ll.— V . 73 , p . 183, 722.

(5) People’ s R a ilw a y  (D a y to n ) .— A  tro lley  road .
A cqu ired  In 1899 b y  the A m erican  R a ilw a ys Co.
O R G A N IZ A T IO N .— In corp orated  In O hio June 18 1896. Com prises 31

m iles o f  track  In D a y ton , O hio; operates 111 cars. Th e A m erican  R a ilw a ys 
C o. ow ns entire cap ita l stock .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstnadlng. M a tu rity
S tock , $1,100,000 ($1 0 0 )...............................................  $1,100,000 ............. .........
First m tge 'W h ite  L in e ,” ) 1895 5 g A -O  300,000 O ct. 1 1 9 2 5

$300,000 ($500) gold , red ^Interest at U nion Savings B ank & Trust C o .,
O ct 1 1900 at 110-----------------j C incinnati, Trustee.

First m ortgage ’ 'P eop le 's  R y ” ) 1897 5 g  J-J 200,000 Jan . 1 1 9 2 7
$200,000 ($500), g o ld , red in t e r e s t  at U nion  Savings B ank & T rust C o ., 
a fter Jan . 1 1902 at 110— J Cincinnati, Trustee.
O F F IC E R S .— Pres., John A . M cM ahon, D a yton : V . -P . ,  H . J . C row ley ; 

Ph iladelphia ; Sec. and T reas ., C. L . S. T in g ley , Ph iladelphia ; A sst. S ec., 
E ugene W u ich et, D ayton ; G en. M gr., G eo. C. T o w le .— V . 69, p . 744.

(6) Springfield (Ohio) R a ilw a y .— T rolley .
O R G A N IZ A T IO N .— In corp orated  In O hio O ct. 20 1892; 9,944 shares o f

the cap ita l stock  have been acqu ired  b y  the A m erican  R a ilw ays C o ., w h ich  
also ow ns the entire Issue o f  first m ortgage bond s.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity
S tock  (par, $10 0)_______ _________ - .......................... $1 ,000,000 ......................
First m ortgage, $500,000, g o l d /1893 6 J-J 500,000 Jan . 1 1 9 3 3

1 Interest at First^Nat. B ank, S pringfield , O 
R O A D .— O wns 30.3 miles o f  track . O perates 62 cars.
O F F IC E R S .— P res., O scar T . M artin; V .-P . ,  H . J. C row ley ; Sec. and 

T reas ., C. L . S. T in g ley ; G en. M gr., John  H . M iller.— V . 69, p . 439.
(7) A ltoona & Logan Valley Electric R y .— T ro lley .
O R G A N IZ A T IO N .— In corporated  In P en nsylvania  A u g . 5 1903. Owns

the entire $65,000 stock  o f  the L akem ont Park C o.; also $5,000 L ogan 
V a lley  Land C o. s tock ; also $39,000 o f  the $40,000 stock  o f  the H om e E lec­
tric L ight & Steam  H eating C o. o f  T y ron e , and leases that com p a n y  for 
99 years from  July  1 1903; $35,000 o f this stock  Is deposited  as add itional 
secu rity  for  the con solida ted  m ortgage. In A u g . 1903 absorbed  b y  con so li­
dation  the C ity  Passenger R y . and the T yron e  E lectric R y . (previously  
nwm-d) and increased its capita l stock  from  $500,000 to  $1,500 ,000 . V . 77 
p . 174").

The A m erican  R a lw ays C o. ow ns entire stock  A ltoon a  & L ogan  V a lley
F.iectrlc R y .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last div.,& c
S tock , $1,500,000 ($50 )_____________  ________  $1,500,000 In 1905-06,6
Consol m tge $4,000,000 gold ) 1903 4 ^ g F - A 1 5  3 ,100,000 A ug.15 1933 

($500 and $1 ,000) guar b y  [in terest at E q u itab le  Trust C o ., Ph iladelph ia  
A m erican  R y s  C o_____ c& rj Trustee.
B on d s .— O f the new  $4,000,000 m ortgage $900,000 are reserved for  e x ­

tensions. These bonds are guaran teed , principa l and in terest, b y  endorse­
m ent b y  A m erican  R a ilw a ys Co. N o sinking fund  and n o t su b ject to  ca ll.

D ividends .— In 1896 paid  2 3̂  % ; in 1896-97, Zyi % ; in 1897-98, 1898-99, 
1899-00, none; in 1900-01, 6 14% ; In 1901-02, 10 % ; in 1902-03, 10 % ; in
1903-04, 5 M % ; in 1904-05, 5 .7 % ; 1 9 0 5 -0 6 ,6 % .

E A R N IN G S .— F or yea r ending June 30 1906, gross, $510,949; n e t , 
$235,727; fixed  charges, $145,690; d iv iden ds, $90 ,000 ; surplus, $37.

R O A D .— O perates 50.4 m iles o f  tra ck , con n ectin g  A ltoon a , B e llw o o d , 
H ollld aysbu rg  and T yron e . G auge, 5 f t .  3 in . O perates 92 cars.

O F F IC E R S .— P res ., J . J . Su llivan ; V . -P . ,  H . J . C row ley ; S ec. and 
T reas ., C . L . S. T in g ley ; G en. M gr., S. S . Crane.— V . 79, p . 680; V . 80 . 
p . 649 , 710, 2456, 2619; V . 82, p . 333, 391, 803.

(3) Scranton R a ilw a y .— A  trolley  road .
O R G A N IZ A T IO N .— On Jan. 1 1897 assum ed all the assets and liab ilities 

o f the S cranton  T raction  C o ., & c. V . 63, p . 1064; V . 64, p . 85.
Th e com p a n y  ow ns all the stock  o f  the C arbondale R y . ,  the P lttston  & 

Scranton  Street R y . and the L ack aw an na V a lley  T raction  Co. and p ra cti­
ca lly  all o f  the stock  o f  the Scranton  & P ltts ton  T ra ction  and the entire 
stock  o f  the Scranton  & Carbondale T raction  and the R id g e  Tu rn pik e C o.; 
also $25,000 o f  the $100,000 stock  o f  the Scranton  D unm ore & M oosic Lake 
R a ilroad  C o ., the entire Issue o f  the new  C arbondale R y .  m ortgage ($300,- 
000 ), $112,500 o f  the $115,000 bon d s o f  the L ack aw an na V a lley  T raction  
C o. and $60,000 o f  the $355,500 bon d s o f  the Scranton  & P lttston  T raction  
Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity
C om m on, $4,500,000 ($50 )_________  ________  $2,000,000 ________
Preferred , 5 %  cu m u lative , (AH but $4,200 o f  the preferred stock  has been

$1,500,000 ($ 5 0 )----------------- \ retired b y  the Issue o f  trust certificates.
I See statem ent o f  Am erican  R y s . C o . a b o v e . 

Scran T rac 1st M , $1,000,0001 1892 6 g M -N  1,000,000 N ov . 1 1932 
($1,000) g o ld , n o  op tio n e e * /In te re st  (x) at A m erican  R y s . C o., Phila. 

Scran Pass R y  1st M ($ 1 ,0 0 0 ). 1890 6 M -N  100,000 M ay 1 1 9 2 0
Scran Sub 1st M g ($500, & c)/  1890 6 g M -N  200,000 M ay 1909

go ld , guar p  & 1__________c*\ F an n ers ’ L oan  & Trust C o ., N . Y . ,  Trustee.
P eop le ’s St R y  1st M ($1,000) g 1888 6 g F -A  200,000 A u g . 1 1918
P eop le ’s St R y  gen m tge, g o ld . 1891 6 g J -D  100,000 D ec. 1 1921
Scranton  R y  M , $2 ,5 0 0 ,0 0 0 / 1897 5 g  J -J  900,000 N ov . 1 1932

gold  ($ 1 ,0 0 0 )------------------- c*\N ew  Y ork  Trust C o ., N ew  Y ork  C ity , Trustee
S cranton  R y  gold  collateral) 1900 5 g  J -J  500,000 N ov . 1 1932

trust, $500,000 ($1,000, [P rov id en t L ife  & Trust C o., P h ila ., Trustee. 
$500)--------------------------------- c *J In t .(x ) at o ffice  In S cra n ton , or a g en cy , P h ila .

x  Free o f  U nited  States and  P en nsylvan ia  State taxes.
B on ds .— O f the $2,500,000 Scranton  R y .  m ortgage 5s o f  1897, $1,600,000 

are reserved to  retire prior  bon d s at m atu rity . T h e collateral trust b on d s 
can be ca lled  at an y  tim e a t 105 and  Interest on  30 d a y s ’ n otice ; fu rth er­
m ore, th e  right Is reserved to  call in and  exchange the bon d s at an y  tim e 
before  m atu rity  fo r  bonds bearing the sam e rate o f  Interest "w h ich  m ay be 
Issued b y  a con solida ted  street railw ay com p a n y  con trollin g  b y  con solida tion  
or lease the street railw ay lines represented b y  the securities p le d g e d . ’ ’ T h e 
securities p ledged  consist o f  all the stock  ($450,000) and the entire Issue 
($300,000) o f  the Carbondale R a ilw a y  C o. m ortgage o f  1900; also $498,700 
ou t o f  the $500,000 stock  o f the Scranton  & Carbondale T raction  C o .; 
$943,775 out o f  the $976,125 stock  o f  the Scranton  & P lttston  T raction  C o.; 
likew ise $60,000 out o f  the $355,500 bon d s o f  the latter.

R O A D .— Owns and operates all the street roads In and  around c ity  o f  
S cranton , hav ing  an aggregate m ileage as fo llow s:

Owned—  M iles .  Lackaw anna V a lley  T r a c t io n ..  3.94
S cranton  R a ilw a y _______________ 41.67 C arbondale R a ilw a y _____________16.06

Leased—  M iles . ] P lttston  & Scranton St. R y ____ 2.22
S cranton  & P ltts ton ____________ 12.511 , ‘ ----------
S cranton  & C a rb on d a le________ 4.94| T ota l system ___________________ 81.55

R E P O R T .— N ow  Included in  report o f  A m erican  R a ilw ays Co. 
O F F IC E R S .— P res., J. J. Sullivan; V . -P . ,  H enry J. C row ley; S ec. and 

T reas., C. L . S . T in g ley .— V . 78, p . 49, 989; V .8 1 , p 1 8 5 0 ;V  8 4 ,p , 1368.
(a) C arbondale R a ilw a y .— A  tro lley  road .
This Is the o ld  C arbondale T raction  C o ., w h ich  w as sold  at foreclosure  

in  1900. T h e Scranton  R a ilw a y  Co. ow ns all the s to ck  o f  the C arbondale 
R y .,  also the $300,000 5 %  gold  bonds due June 1 1926. R o a d  is leased to> 
S cranton  R y .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  auth , $450,000 ($ 5 0 )_________  ________  $450,000 __________
1st M, Carbondale T raction ] 1892 6 g  J-J 150,000 Ju ly  1 1922

C o., c*& r, $150,000, gold  [In terest at Central Trust C o ., New  Y ork ,
($500 and $ 1 ,0 0 0 )_________ J Trustee.

C arbondale R ’w a y , 1st m ort-) 1900 5 g J -D  300,000 June 1 1926
gage, $300,000, go ld , regls- [In terest at A m erican  R y s . C o ., P h iladelphia .
t e r e d ....................................... -J G e o . L . E stab rook , Ph iladelphia , T rustee.
B on ds .— First m ortgage o f  C arbondale T ra ction , due 1922, has a sinking 

fund  o f  $2,500 per annum  after Ju ly  1 1895, but bonds can n ot be called . 
T he new  bonds due 1926 have no sinking fu n d , bu t can be called  at any­
tim e at 105 and accrued  interest u pon  10 d a y s ’ n otice .
“ R O A D .— System  includes 16.06 m iles o f  road , beginn ing at Forest C ity , 

P a ., and running through V audllng , R ich m on dale , W ilson  Creek. S im pson , 
C arbondale, M ayfield , Jerm yn , A rch ba ld  to  P eck v ille , where lt con n ects  
w ith  S cranton  limes.— V . 69, p . 1061; V . 70 , p . 75.

(W Scranton & C arbondale T raction .— A  tro lley  road . 
O R G A N IZ A T IO N .— Chartered F eb . 23 1893. Leased to  and operated 

b y  the S cranton  R a ilw a y  C o ., w hich  ow ns all the s tock . O wns th e  en tire  
capital stock  o f  the B lakely  & D ickson  T ra c . S t. R y .

ST O C K  A N D  B O N D S — M iles . D ate. Interest. Outstanding. M a tu rity .
S t o c k ................................ ............. ........  ...............  $500,000 .................... ..
1st m tge, $1 ,000 ,000 ,) 5 1893 6 g  J-J 150,000 Jan 1 1923-

gold  ($ 1 ,0 0 0 )-----------c*^Interest at A m erican  R y s . C o ., Ph iladelphia .
Free o f  State ta x . /L a ck a w a n n a  T . & S. D . C o ., Scranton , Trustee. 
B onds for $100,000 are reserved fo r  pow er plant, i f  required, and $750,000 

fo r  purchase o f  other railroads and new  prop erty .
R O A D .— Owns road  extend ing  from  Scranton  to  A rch ba ld , P a ., about.

5 m iles; con n ects  w ith  Carbondale R a ilw a y  to  Carbondale.
(c) Scranton & P ittston  T raction .— A  tro lley  road .
O R G A N IZ A T IO N .— Chartered Sept. 8 1893, and leased fo r  50 years to  

Scranton  R y . C o ., w hich ow ns nearly all the stock  and $60,000 o f  the b on d s. 
This co . ow ns the entire stk. o f  the Lackaw anna St. R y . C o ., the P lttston  
Jenkins & A v o ca  S t. R y .,  the P ittston  Sub. Pass. R y . and the Stark L andC o. 

ST O C K  A N D  B O N D S — M iles . D ate. Interest. Outstanding. M a tu rity .
S tock  (par $10 0)__________15 ...........  ............. $976,125 ____________
M tge $525,000, g  ($1,0001 15 1893 6 g  A -O  *355,500 O ct 1 1923- 

and $500), c * , guar b y  [In terest (x) a t U nion  T rust, T rustee, P h ila . N os . 
Scranton T ru st_______ J 1 to  400 $1,000 each and N os. 401 to  650 $500.

x  B oth  principa l and Interest are payable  free from  all U n ited  States and 
State o f  P en nsylvania  taxes.

*O f the bon d s outstanding $295,500 are guar, by  the Scranton  R y .;  th e  
rem ain ing $60,000 are ow ned b y  the Scranton  R y .

R O A D .— Owns 1 2 M m iles o f  track , unitin g Scranton  w ith  G reen w ood , 
M oosic, T ay lorv ille , A v o ca , P lttston  and R eadham .

E A R N IN G S .— Earnings are now  Included in  S cranton  R y .
(d) P ittston  & Scranton Street R y .— A  tro lley  road . O perated b y  th e  

Scranton  R y .,  and earnings Included in report o f  th at com pan y .
(e) Lackaw anna Valley Traction C o.— A  tro lley  road . O perated b y  

Scranton R y .,  and earnings Included in report o f  that com p a n y . Owns; 
the entire stock  o f  the O lyphant & W ln ton  T raction  St. R y .,  the M t. 
V ernon  E lec. S t. R y . and the O lyph ant S ub . T raction  Co.

FA IR M O U N T P A R K  TR A N SP O R T A T IO N .
O R G A N IZ A T IO N .— A  N ew  Jersey corporation lform ed 'lln1 1894. Char er 

perpetual: license from  Park Com m ission runs until Ju ly  24 1939. Owns an 
e lectric railw ay in Falrm ount Park . From  N ov . 30 to  M ay 1 operation  is  
op tion a l. Owns W oodside  Park . R oa d  opened N ov. 1896.
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ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S to c k , $2,000 ,000  ($ 5 0 )_____________  ________  $1,847,404 See te x t .
1st m ortgage, g o ld , $500 ,000 ,] 1897 5 g M-S 500,000 Sept 1 1912

ca ll 105 after Sept 1 1 9 0 2 }Girard Trust C o., P h iladelphia , Trustee.
( $ 1 ,0 0 0 )_________________ c * jA s  to  bonds o f  1897 see V . 65, p . 620.

2 d fm o rtg a g e , $250,000, g o ld ) 1900 5 g M-S 188,000 Sept 1 1912
($ 1 ,0 0 0 ) ---------------------------c * / ln t .  at Girard Trust C o ., P h lla ., Trustee.

Bills payable  N ov  1 1906____ ______  ________  20,000 _____________
Bonds.— New 2d m tge. can be called on and after Sept. 1 1902 at 105 and 

accru ed  interest on 30 d ays ’ notice .
D ividends.— First d iv idend  paid D ec. 1 1897, 2 % . N one since.
R O A D .— 8.47 miles o f  track  in W est Park and East Park ; crosses Schuy - 

kill R iver  on a steel bridge. R ails are 90 lbs. 2 0 c losed , 50 open  cars.
E A R N IN G S .— Y ear ending O ct. 31 1906, gross, $134,501; net, $70,037; 

charges, $51,392; surplus, $18,645.
O F F IC E R S .— Pres., Charles A . P orter; V .-P .,  C. E . P latt; Sec. and 

T reas., W . C. M artin; R idge  A v e . Bank Building, P h iladelphia .— V . 65, 
p .  620; V . 70, p . 686; V . 71, p . 863.

N EW  Y O R K -P H IL A D E L P H 1 A  CO.
O R G A N IZ A T IO N .— In corporated  in New Jersey, and ow ns the entire 

cap ita l stock  o f  the Trenton  & New Brunsw ick R R . and the N. J. Short 
L ine R R . and a m ajority  (about tw o-thirds) o f  the stock  o f  the Cam den & 
Trenton R y . B y this ow nership and a perpetual tra ffic  con tract w ith the 
P u b lic  Service C orporation for term inals in Jersey C ity, operates electric 
cars  betw een New Y ork  and Philadelphia.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
S to ck , $4 ,000 ,000____________________  ________  $4,000,000 ____________
1st trust m tge, $4,000,000,1 1905 5 g M-S 600,000 1935

gold  ($500 and $ 1 ,0 0 0 )___ /G u a ra n ty  Trust C o ., N ew  Y ork , Trustee.
B onds.— A re redeem able at any tim e at 105 and interest. T h ey are 

secu red  by  deposit o f  a m a jority  o f  the stock  o f  the Cam den & T renton  R y . 
an d  the entire stock  o f  the T renton  & N ew  Brunsw ick R R . and the N ew  
Jersey Short Line R R . Interest paya b le  In New  Y ork  and P h iladelphia . 
V . 80, p . 1235.

O F F IC E R S .— P res., W . A . S tem ; S ec., J . D ixon  A n drew s; T reas., I . H . 
S ilverm an . O ffice , Land T itle  B ld g ., Ph iladelphia . V . 80, p . 712, 1175, 
1235; V . 81, p . 1101.

(1) New Jersey Short Line R R .
O R G A N IZ A T IO N .— S tock  all ow ned b y  the N ew  Y ork -P h lladelph la  C o.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S to ck , $3,000,000 ($ 1 0 0 )____________  ________  $2,100,000 .......................
1st m tge, $2 ,500,000 , g o ld )  1904 5 g A -O  1,750,000 AprI 119 34

($500 and $1 ,0 0 0 )__________/F in a n ce  C o. o f  Pennsylvania , P h ila ., Trustee.
B onds.— N o sinking fund and are not su b ject to  ca ll. $750,000 are re­

served  for the acqu isition  o f  add itional properties.
R O A D .— Is con stru ctin g  a d ou b le-tra ck  road  20 m iles in  length  (40 miles 

o f  track) on private right o f  w a y , from  N ew  B runsw ick, where con n ection  Is 
m ade w ith  the T renton  & N ew  B runsw ick  R R .,  to  E izabeth , where It 
con n ects  w ith  the P u blic  Service C orporation  and will form  part o f  a through 
line from  N ew  Y ork  to  Ph iladelphia . Pen din g com pletion  cars are operating 
betw een N ew  Brunsw ick and E lizabeth  b y  w ay o f  B ou nd B rook .

(2) Trenton & New B run sw ick  R R .— T rolley .
O R G A N IZ A T IO N .— In corporated  in  N ew  Jersey on  D ec. 10 1901, under 

the General R a ilroad  Law . en tire  capita l stock  Is ow ned b y  the N ew  Y ork- 
P h lla . C o ., and road  form s part o f  the through line from  N ew  Y ork  to  Ph lla .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S to ck , $1,000,000 ($1 0 0 )............... ..................... .........  $1,000,000 ......................
1st m tge, $1,000,000 , go ld ! 1901 5 g J-J 1 ,000,000 Jan 1 193^

($500 and $ 1 ,0 0 0 )-----------c* /F ln a n ce  C o. o f  Pen nsylvan ia , P h ila .,T ru stee .
B onds.— N o sinking fund  and cannot be called .
R O A D .— O wns abou t 25 m iles o f  standard-gauge track  betw een T renton  

an d  N ew  B runsw ick, over private right o f  w a y .— V . 78, p . 230; V . 79, p . 
2087; V . 80, p . 164.

(3) Cam den & Trenton  R a ilw a y .— T rolley .
O R G A N IZ A T IO N .— In corporated  in N ew  Jersey on  D ec. 15 1897. 

A b ou t tw o-th ird s o f  the stock  Is ow ned b y  the N ew  Y ork -P h lladelph la  C o., 
an d  road  form s part o f  the N ew  Y ork -P h lladelph la  through line.

Owns 395 out o f  400 shares (par $50) o f  the capita l stock  o f  the Clnna- 
m in son  E lectric L igh t, P ow er & H eating C o. o f  R iverton , N .J . ,  w hich  sup­
plies the tow ns o f  B everly , D elan co, R iverside, R iverton  and P alm yra w ith 
ligh t. A lso  ow ns 1,362 shares (par $10) out o f  1,600 shares o f  th e  capital 
s tock  o f  the B orden tow n E lectric L ight & M otor C o ., w hich supplies light 
to  B ordentow n and v ic in ity . T h e bonds below , besides being secured by  
m tge . on the road  betw een C am den and T renton , are further secured b y  a 
deposit o f  the holdings o f  the stock  o f  these tw o com panies. S tock  and 
the first m tge. bon d s are isted  on  the Ph iladelphia S tock  E xch ange. 
Leases the T renton  Term inal R R .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , full paid  ($ 1 0 )________________  ________  $1,750,000 ............... ..
1st m tge, g o ld , $750,000) 1899 5 g M -N  710,000 N ov  1 1929

($500 and $ 1 ,0 0 0 )_______c* /P ro v Id e n t L ife & Trust C o., P h ila ., T rustee.
1st gen ’ l m tge , $1,750,0001 1901 5 g J-J 622,500 Ju ly  1 1931

($500 and $1 ,000 ), gold  , c * j  P rov iden t L ife & Trust C o ., P h lla ., Trustee.
B on ds.— O f the $750,000 bonds, $40,000 are reserved (uncertified ) to  re­

tire like am ount o f  bon d s o f  the Cinnam lnson E lectric L ight & P ow er C o. 
due A pril 1 1914. V . 70, p . 279.

O f tne $1,750,000 issue, $750,000 are reserved to  retire a b ove  ou tsta n d in g  
prior liens and the rem aining $377,500 Is held for extensions at n ot ex ceed in g  
$40 ,000 per m ile In T renton  and Cam den and n ot exceed in g  $20 ,000 p er 
m ile  outside those cities .

E A R N IN G S .— F or ca l. year 1906, gross, $175,933; expend itures for  op ­
eration s, superintendence and m anagem ent during year, $131,868.

R O A D .— Com prises the electric-light plants and 38 miles o f  road betw een 
T renton  and R iverton  (where con n ection  Is m ade w ith  Cam den & Suburban 
R y . tra ck s ) . B y  a con tract betw een this com p an y  and the Cam den & S u b ­
urban , the Camden & Treu. R y . cars run d irect to  the Ph iladelphia Ferry at 
M arket and Federal sts ., Cam den. (V . 79, p . 2084; V . 80 , p . 162.)

P H IL A D E L P H IA  & W E S T  CH E STE R T R A C T IO N .— A  trolley  road .
Th e Eastern Securities Co. has acqu ired  con trol.
O R G A N IZ A T IO N .— Chartered In P en nsylvan ia  on  A p ril 24 1895. M u­

n icipa l franchises are perpetual. In  1898 acquired con trol o f th e  Ph lla . & 
W est Chester Turnpike R oa d  C o ., w hich In turn controlled  th e  D elaw are 
C ou n ty  Passenger R R . A lso controls the Phila. Castle R ock  & W est C hes­
ter Passenger R y . C o. In Jan. 1902 leased the A rdm ore & L lauerch  S t . 
R y .,  a line betw een the poin ts nam ed, 3 1 -3  m iles; lt has no bonds or  o th e r  
d e b t . R enta l Is 5 %  on  the outstanding stock  ($300,000 au th ., $280 ,400  
outstanding) and paym ent o f  taxes and organ ization  expenses. Leases 
tire Ph iladelphia & G arrettford S t. R y . (w hich it  also oontrolsj at 5 %  on  
s to ck  and interest on  bonds.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $1,000,000 (par $ 5 0 ) . .  ...................... .........  $740,000 .......................
1st M, $400,000, go ld , su b je c t)  1898 5 g  J-J 400 ,000 O ct 1 1918

to  call at 105 a fter O ct 1 ’ 99JInX. at Girard Trust C o ., P h lla ., Trustee. 
M tge. bond s, $1 ,000,000 , go ld ) 1904 4 g  J-J 534,000 Jan 1 1954

($ 1 ,0 0 0 ) ---------------------------c*J In t . at W est End T r. C o ., P h lla ., T rustee.
Phlla & Gar 1st M, $3,000,-1 1905 5 g  F -A  438,000 A u g 1 1955
|g^000, gold  ($ 1 ,0 0 0 )________ c / l n t .  at W est End T rust C o ., P h lla ., T rustee.

B onds.— $466,000 o f  the new  4s are reserved to  retire $400,000 1st m tge. 
bond s. Bonds o f  either Issue can be called at any  tim e at 105 and Interest; 
n o  sinking fund. Th e Phlla. <Sc G ar. bonds can  be called at 105 and Interest 
on  any  interest day .

E A R N IN G S .— For fiscal year ending N ov . 30 1903, gross, $241,345; n e t , 
$98,364; flxed  charges, $77,298; surplus, $21,066.

R O A D .— O perates 30.44 miles from  the new U nion Station  o f  the P h ila . 
R a p id  Transit at 69th and A rch  sts., Ph iladelphia, to  Y^est Chester, o f  
w hich  7.07 miles Is leased. G auge. 5 f t .  2 \4 In .; 58, 60 and 70 lb . T  rail. 32 
cars. Leases Phila. & W est Chester Turnpike R oa d  C o. for  999 years from  
1895. A lso A rdm ore & Llanerch, 3 1 -3 m .,  and Phlla. & G arrettford , 3.16 m .

O F F IC E R S .— Pres., A .  M erritt T a y lor , 610 A rcade B ld g ., Ph lla .; V .-P . ,  
W . S. T aylor; S ec., H . H . A lkens; T reas., C. L . R lh l; A u ditor, H . A . Sleber. t 
O ffice , 610 A rcade B ld g ., P h lla .— V . 78, p . 22. 344; V . 81, p . 727, 1551. J

R A IL W A Y S  C O M P A N Y  G E N E R A L .
O R G A N IZ A T IO N .— In corporated  at T ren ton , N . J .,  A u g . 25 1899. Is 

em pow ered  to  bu ild , lease, sell, purchase and op era te  street railw ays, e lec­
tric ligh t, gas, Illum inating plants and w ater w o rk s , and also to  acquire or  
dispose o f  the securities o f  the s£m e. S tock  a u th .,  $700,000, shares $10; all 
Issued. Is listed on  the P h iladelphia  S tock  E x ch a n ge . S to ck  was orig i­
nally $10,000,000 (par $5) auth . and  $1 ,500 ,000  ou tsta n d in g , bu t w as re­
du ced  in  O ct. 1901 to  $1,200,000 (par $10) b y  v o te  o f  the stockh olders. 
V . 73, p . 338. In  Sept. 1905 am ount was again  redu ced , th is tim e to  
$900,000 (V . 81, p . 841), and In Sept. 1906 w as furth er reduced to  $700,000. 
V . 83, p . 752. Control passed In N ov . 1902 to  parties represented b y  P resi­
dent D ick . In  D ec. 1905 sold Its hold ings in the s to ck  o f  the M ichigan 
T raction  C o. and the stock  and bonds o f  the E lm ira & Seneca Lake R y .

Th e fo llow in g  show s the securities held June 1907;
Total Issu e. Owned.

Lew lsburg M ilton & W atson tow n  Passenger ( s t o c k )___$150,000  $150,000
Lew lsburg M ilton & W atsontow n  Passenger 5 s . . ____ 150 ,000  150,000
M ilton E lectric L ight & Pow er (s to ck )__________________  27 ,750  27,750
M ontoursville E lectric L igh t (s to ck )_____________________ 10,000 10,000
M ontoursville Passenger R y . C o. 5s______________________  7 5 ,0 0 0  75,000
M ontoursville Passenger R y . Co. (s to ck )________________  75 ,0 0 0  75,000
•N ew town E lectric Street R y . (s to ck )___________________  300 ,000  40,000
•N ew tow n E lectric Street R y . 5 s ____ ___________________  300 ,000  200,000
M ichigan T raction  E xten sion  C o. 5s______________________ 500 ,000 500,000

•In Jan. 1907 this com p a n y  was sold  under foreclosure, but up to  June
1907 title to  securities was still held b y  this com p a n y .

E A R N IN G S .— Gross o f  the railw ays controlled  for the year ending D e c .
31 1906 were $48,283; o f  the electric light com panies, $26 ,338 . R a ilw a y  
figures cover on ly  14.78 m iles in  1906.

R E P O R T .— F or years ending June 30; Incom e from  d iv iden ds on sto ck s  
and interest on  bonds o f  subsidiary com panies In 1906, $135,512; in 1905 . 
$38,214; salaries, rents, taxes, & c., in 1906, $15,916; In 1905, $ 1 4 ,472 ; 
balance, surplus, in  1906, $119,596; In 1905, $23 ,742 .

O F F IC E R S .— Pres., Evans R . D ick , N ew  Y ork ; V .-P . ,  F . J . L ls tn a n ; 
Sec. and T reas., H . C. W inchester; Asst. T reas., L . D . M a ltb le .— V . 79 , 
p . 1267; V . 81, p . 841, 1044, 1793; V . 83, p . 433 . 688, 752 .

(1) L ew isb u rz  M ilton & W a tson tow n  P ass. R y .— Trolley . 
O R G A N IZ A T IO N .— Chartered S ept. 3 1897. C om m enced operations In

F eb . 1898. R a ilw ays C om pany G eneral ow ns all stocK and bond s.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $150,000 ($ 5 0 )................................................. $150,000 . ___________
1st m ortgage, $150,000, g o ld ) 1898 5 g  J-J 150 ,000 Ju ly  1 1928

( $ 1 ,0 0 0 )_________________ c * /ln te re s t  at U nion Trust C o ., P h iladelph ia .
E A R N IN G S .— For fiscal year endlnT June 30 19 )6 were: G ross, $24 ,947 ' 

net, $7,516; Interest and taxes, $7 ,500; surplus, $16.
R O A D .— 10 m iles o f  track  betw een poin ts nam ed In title .
O F F IC E R S .— P res., E vans R . D ick , N ew  Y ork ; V .-P . ,  L . D . M altbie. 

Sec. and T reas., H . C . W in ch ester ; S u p t., L . H . M ountney.
(2) M ontoursville P assenger R a ilw a y .— A  trolley  roa d . 
O R G A N IZ A T IO N .— Chartered in P en nsylvan ia  June 28 1897. C o m ­

m enced operations D ec. 16 1897. Tn e en u re  stocK and bonds are ow ned by  
the R a ilw ays C om pany G eneral. S tock  authorized and Issued, $75 ,000 . 
Funded debt authorized and Issued. $75 ,000 , 5 %  30 -year g o ld  bonds 
dated A u g . 1 1898, interest J& J. O perates 5 A  m iles o f  track  fro m  W illia m s­
port to  M ontoursville , P a .

E A R N IN G S .— F or fiscal year en d in g  June 30 1906 w ere: G ross, $19,852; 
n et, $6,032; fixed  charges, $3 ,750; surplus, $2 ,282.

O F F IC E R S .— P res ., E v an s R .  D ick ; V .-P . ,  E . D . M altb ie ; S ec. an d  
T reas., H . C . W in ch ester , 30 B road  S t ., N . Y . ;  S u p t., R ich a rd  B arrett.

(3) M ilton E lectric L ight & P ow er C o.
O R G A N IZ A T IO N .— Chartered under the laws o f  the State o f  Pen nsyl­

vania F eb . 8 1892. Pu rchased  the p lant and franchises o f  the T h om son - 
H ou ston  E lectric L ight C o. A u th orized  cap ita l, $40 ,000 , w hich  was 
du ced  to  $27,750 D ec. 15 1896, all o f  w hich  is ow n ed  b y  the R y s . C o. Ger.*| 

E A R N IN G S .— Gross earnings year en d in g  June 30 1906, $18,324; n e t . 
$1,860; charges, n il; surplus, $1 ,860 .

(4) M ontoursville  E lectric L ight C o .
O R G A N IZ A T IO N .— Chartered under the laws o f  the State o f  P en n sy l­

van ia  S ept. 3 1897. C apital s to ck , $10 ,000 , all ow ned b y  the R y s . C o. G en.
E A R N IN G S .— Earhlngs year ending June 30 1906, $7,038; operatin g  

expenses, $7 ,608; defic it , $570.

P H IL A D E L P H IA  R A P ID  T R A N S IT .— C on trolled  b y  th e  W ld en er
syn d ica te .

In corp ora ted  In P en nsylvan ia  on  M ay 1 1902 to  take over  under lease the 
U nion  T ra ction  C o. for 999 years from  July  1 1902, and to  acqu ire and  hold  
shares o f  oth er corp ora tion s . (F or term s o f  lease, see U nion  T ra ction  be­
low .) Th e R a p id  Tran sit C o. a cqu ired  num erous franchises fo r  new roads 
ob ta in ed  b y  the M ack-F oerderer syn d ica te  in  1901. In  June 1903 the M ar­
ket St. E lev . Pass. R y . .  w ith  $5,600,000 authorized  cap ita l s to ck , was 
form ed  to  absorb  a nu m ber o f  these franchises. V . 76, p. 1301. In June
1903 the R a p id  T ran sit C o. obta in ed  from  the P h iladelphia  C ity Councils 
other va luable  franchises fo r  new  lines. In  A pril 1906, how ever, an agree­
m ent was entered in to  w ith  th e  c ity  re linqu ishing nearly  all the rights to  the 
franchises o f  1901 and  1903, and the w hole m atter o f  the co m p a n y ’s fra n ­
chise rights w as read ju sted  on  a new  basis. See V . 82, p . 693, 870.

E levated  structu re Is bein g  bu ilt u pon  M arket St. from  23d St. to  D ela ­
w are A v e .,  on  M arket S t. w est o f  the Schuylk ill R iv er , and on  D elaw are 
A v e . from  M arket S t. to  South  S t. V . 74, p . 528, 989; V . 76, p . 1301; V . 81, 
p . 265. In  M arch 1907 began  op eratin g  on  that portion  o f  the e levated  
from  the Schuy lk ill R iv er  w est to  the U pper D arby  term inal sta tion , a d is­
tan ce  o f  abou t 4 m iles. V .  84, p . 571. T h e p ortion  o f  the su bw ay from  the 
Schuylk ill R iver  to  15th St. was open ed  D ec. 15 1905. R em ain in g  p ortion , 
from  15th St. to  F ron t S t ., Is under con stru ction  and Is exp ected  to  be c o m ­
pleted In 1909.

In  Ju ly  1902 acqu ired  all the stock  o f  the D oy lestow n  & W illow  G rove 
R y .  Co. A lso  ow ns entire stock  o f  the P h lla . & WU. G rove T ra c . Co. and 
entire stock  ($10,000) o f  the R ea l E sta te  H old in g  C o ., w h ich  ow ns p rop erty  
o f  an assessed value o f  $463,850.

On Ju ly  1 1906 the Ph lla . M orton  & Sw arthm ore R y . and the M edia M id­
d letow n  A ston  & Chester E lec . R y . w ere con so lid a ted , form in g  the D arby  
M edia & Chester R y . T h e new  com p a n y  was thereupon leased to  the P h lla . 
R a p id  T ran . Co. for  999 years, rental bein g  $8,500 for  first year, $17,000 
fo r  second  and third years, $25,500 for  fourth  year, $34,000 fo r  fifth  yea r 
and $42,500 for  six th  year and thereafter.

W ith  A u g . 1 1906 the R a p id  T ransit C o. began  to  sell passengers 6 tickets  
fo r  25 cents. V . 82, p .  1439.

Adjustm ent of Relations with C ity .— On F eb . 18 1907 the board  o f  d irec­
tors a ccepted  the plan su bm itted  Jan . 1907 b y  the R eta il M erchants’ A sso­
cia tion  o f  Ph iladelph ia  for  a read justm en t o f  the relations betw een  the c ity  
and com p a n y . Th e p lan  con fers u pon  the c ity  the right to  purchase at any  
tim e a fter D ec. 31 1956 all leases, franchises and p rop erty  o f  the com p a n y  at 
the co m p a n y ’s a ctu a lly  pa id -in  cap ita l, $30 ,000 ,000 . T h e c ity  is to  have 
the right to  assign or sell this op tion . F u rtherm ore, a sinking fund is to  be 
estab lished , to  be taken  out o f  the gross receipts o f  the com p a n y , w h ich , 
ca lcu la ted  at 4 % ,  w ill am ount to  at least $30 ,000 ,000 at the exp iration  o f  
50 years, to  enable the c ity  to  acquire the p rop erty  at that tim e. A n oth er 
feature In the arrangem ent Is th at, beginn ing w ith  Jan . 1 1907, the c ity  Is 
to  share equ a lly  In the net profits a fter stockh olders have received  law ful 
interest on  the cap ita l Invested b y  th em . A ll franchises for  furth er surface 
e levated  o r  undergroun d railroads w ith in  the c ity  are to  be  first o ffered  the 
Ph lla . R a p id  Tran sit C o. under term s o f  this con tra ct. T h e c ity  Is also to  
h ave three m em bers on  the board  o f  d irectors. T h e present ra te  o f  fare Is 
n ot to  be changed  excep t w ith  the consent o f  both  parties. As part o f  the 
arrangem ent, the R a p id  Transit C o. agreed to  call the $12 ,000,000 then still 
due on  Its stock  at the rate o f  $3 ,000,000 every  s ix  m onths, the m on ey  to  be  
used to  give Increased and Im proved  service. F or fu rth er details o f  p la n , 
see V . 84, p . 451. A n  ord inance  em b od y in g  the a b ove  features w as passed 
b y  the P h iladelph ia  C itv  C ouncil on  June 20 1907. U nder ab ov e  p lan , It 
is reported  th at the n ext $5 assessm ent w ill be called on  Ju ly  1 b y  d irectors, 
p a y a b le  on  or  before S ept. 1 1907. V . 84 , p . 1488.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $30,000 ,000 ($ 5 0 )----------- ---------- -------------  1600,000 shares ) ________

I $35 paid  In. ] _______ -
M arket St El 1st m tge $10,-1 1905 4 g  M -N  $10,000 ,000 M ay 1 1955

000 ,000 gu g o ld ($ l ,0 0 0 ) -C * /ln t ,  at L and T itle  & Trust C o ., P h lla ., T rus. 
D a rb y  M edia & Ches 1st m tge] 1906 4 ^  g J-J 865.000 July  1 1936

$1,500,000 Tuar p <56 ln tH n t . at Land T itle  & Trust C o ., P h lla ..T ru s .
-  ($1 .000 )Jgold ......................... c :
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S tock  w as listed  on  the Ph ila . S to ck  E x ch an ge  In Ju ly  1902 and In F eb -

1905 on  N . Y . S tock  E x ch an ge . A  secon d  ca ll o f  $5 w as m ade on  the shares 
p a y a b le  Ju ly  6 1903; a th ird  for  $5 p aya b le  Jan . 20 1904, and  a fou rth  for  $5 
p a y a b le  Jan . 20 1905; a fifth  o f  $5, p a ya b le  July  10 1906, a six th  o f  $5, 
p a y a b le  D ec. 10 1906, and  a seven th , paya b le  M ay 6 1907, m aking $35 per 
share pa id  in.

B on d s .— Th e M arket St. E lev . R y .  b on d s cov er  th e  subw ay and th e  pro- 
posedyelevated  road  on  M arket St. See V . 80 , p . 652. T h ey  are gu ar., 
p r ln . & In t., b y  endorsem ent b y  the P h ila . R a p . T ran . C o. A re su b ject 
to  ca ll on  any  Interest date  at 102 and Int. Th e syn d ica te  purchasing the 
bon d s w as In M arch 1907 c losed . V . 84 , p . 749. T h e D arby  M edia & Ches­
ter St. R y . bonds are gu ar., prln . & In t., b y  endorsem ent b y  the Ph ila . R a p . 
T ran . Co. Can be ca lled  a t 1 0 2 ^  and Interest on  o r  a fter July  1 1916.

R O A D .— T ota l track age, Including all lines leased and op erated , Is 563 
m iles. O perates 3,635 cars.

A N N U A L  R E P O R T .— Fiscal yea r ends June 30 . A n nual report for
1905-06 w as given  In V . 83 , p . 750 .

1905-06. 1904-05. 1903-04.
N um ber o f  passengers carried_______ 448,576 ,785 402,893 ,245 390 ,532,689
O ross earn ings......................... - ...................$17,483 ,144 $16,188,645 $15,923,508
O peratin g  expenses____________________  9 ,153,603 8 ,183,437 7 ,993 ,315

N et e a r n in g s .................. - .............................$8,329,541 $8,005,208 $7,930,193
O th er  Incom e, Interest, & c____________  193 ,103 185,980 172,855

T ota l n et Incom e......................................*8 ,522 ,644  *8.191,188 $8,103,048
Tfaxes and licenses........................................ *1 ,075 ,216  *966 ,535 *1,060 ,897
U n ion  T raction  d iv id en d .........................  1 ,200,000 1 ,200,000 900,000
F ix e d  charges___________ __________ - - -  5,943,432 5 ,916,443 5,921,302

S urplus.........................................................  *303 ,996 *108,210 *220.849
O F F IC E R S .— P res., John  B . Parsons; V .-P . ,  G eorge D . W ldener; 2d 

V .-P .,C harles O . K ruger; 3d V .-P .,  A lex . R en n lck ; Sec. and T reas., R . B . 
S eltridge; Asst. Sec. and A sst. T reas., John B . P ed d le ; C om pt., J . D . 
H elstand .— V . 83 , p . 38, 324, 563, 688, 750. 819. 1171. 1229, 1291, 1412, 
1471; V . 84 . p . 451, 571, 749, 804, 868, 1114, 1248. 1488.

(1) D oy lestow n  & W illow  G rove R y . C o .— A  tro lley  road .
In July 1902 w as acquired b y  the P h iladelphia R a p id  Transit through 

purchase o f  the entire cap ital stock  (*500,000) fo r  *20 ,000. Th e R a p id  
Transit Co. guarantees Interest on  the bon d s. See V .  79. p . 1331.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S to c k  *500,000 ( * 5 0 ) ..................  ................................  *500,000 .......................
1st m tge $500,000 ($1,000)1 1900 4 g  J -D  500,000 June 1 1930

gold  guar________________ c * /L a n d  T itle  & Trust C o ., P h ila ., T rustee.
R O A D .— O wns and operates 13 miles o f  road  from  D oylestow n  to  W illow  

G rov e , running over  the o ld  turnpike betw een  those p laces, w h ich  Is leased 
lo r  999 years.

E A R N IN G S .— In clu ded  In Ph ila . R a p id  T ransit C o .— V . 79, p . 1331.
(2) T w en ty -S econ d  Street & A llegheny A v e . Passenger R y .

• O R G A N IZ A T IO N .— F orm ed in 1903 and m erged the o ld  T w en ty -secon d  
S t . & A llegheny A v e . Pass. R y .  C o. (chartered 1890), the F a irm ount & 
F ran kfort R y . C o., F isher’s Lane R y .  C o ., LIndley A v e . R y .  C o ., Chelten 
A v e . Pass. R y . Co , G erm an tow n & F airm ount R y .  C o. and the Ph ila. & 
T ren ton  R a p id  Transit St. R y . Co. Is leased to  the Ph ila . R a p id  Transit 
C o . for  6 %  per annum  on  paid -in  cap ita l.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S to c k  $1,302,000 ($ 5 0 ).................................................... i 26,040 sh. 1 .................. ..

\ $25 pa id , j
D ue lessee June 30 1906--------------------- -------------  767,500 -------------------

R O A D .— O perates abou t 35 m iles o f  track .
Treasurer. John  B . P ed d le .

(3) Ph iladelphia  & W illow  G rove Street R y .C o .
O R G A N IZ A T IO N .— Is a con solida tion  In 1904 o f  the Ph ila . & W illow  

■Grove Street R y  and the G lenside & W llow  G rove  Street R y . Entire 
s to ck  Is ow n ed  b y  the Ph ila . R a p id  Transit C o ., w h ich  guarantees the b on d s, 
jM n . & In t., b y  endorsem ent. See guar. V . 79 , p . 904.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S to ck  $ 1 ,0 0 0 ,0 0 0 -.............................. - ............................. $1 ,000,000 .......................
1 st m tge $1,000,000 guar go ld l 1904 4 >4 g J -J  1 ,000,000 July  1 1934

($ 1 ,0 0 0 )__________________c * j l n t .  at Land T itle  & T r. C o ., P h ila ., T rustee.
B on d s .— B on ds are su b ject to  call on a n y  Interest da te  at 105 and Interest 

u p on  30 d a ys ’ n otice . A  sinking fund  beeins a fter 5 years; o f  $10,000 per 
annum  fo r  five years, $15,000 per annum  for  fo llow in g  5 yea rs , and $20,000 
p er  annum  for  the ensuing 15 years. See V . 79 , p . 904.

R O A D .— O perates a dou b le -tra ck  road  from  Intersection o f  W ea v er  St. 
o r  Cherry Lane w ith  M ontgom ery C ou n ty  line to  W illow  G rove Park . T o ­
ta l. 17 nilles o f  tra ck .— V . 79, p . 904; V . 81 , p . 32.

(4) D arby & Y eadon Street R a ilw a y .
O R G A N IZ A T IO N .— E ntire s tock  ($5,000) Is ow n ed  b y  the P h iladelphia  

R a p id  Transit C o.
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  all ow ned b y  Ph ila . R a p id  T ransitC o.

1st m tge $200,000 gold  guar\ 1904 4 Vi g J-D  $200,000 D ec 1 1934
($ 1 ,0 0 0 )________ _________c * ) l n t .  at L a n d  T itle  & T r. C o ., P h ila ., T rustee.
B on ds .— A re guaran teed , prln . & In t., b y  endorsem ent b y  the Ph ila . R a p , 

T ra n . C o. A re su b ject to  call on  any  Interest date  at 105 and Interest.
R O A D .— Com prises a line from  th e P h iladelphia  C ou n ty  line to  D a rb y ,

2  34 m iles.

UNION T R A C T IO N .— A  tro lley  road .
L ease .— The U nion  T raction  C o. has been  leased for  999 years from  J u ly

1 1902 to  the P h iladelphia  R ap id  T ran sit C o. Lease rental (payab le  In 
gold) Is $900,000 per annum  (equal to  3 %  on  th e  face  value o f  the $30 ,000 ,- 
©00 stock) for  the first tw o  years, $1 ,200,000 per annum  (equal to  4 %  on  
stock ) for the n ext tw o  years, $1,500,000 per annum  (equal to  5 %  on  stock ) 
fo r  the n ext twu years and $1,800,000 per annum  (equal to  6 %  on  stock) 
th erea fter . Th e stockholders o f  the U nion  T raction  Co. w ere given  the 
right to  purchase 150,000 shares o f  the new  R a p id  Transit C o. s tock . V . 74, 
p . 989. Inclu ded  all the leading  street passenger railw ay lines w ith in  the 
c i t y  o f  Ph iladelph ia  a t the tim e.

O R G A N IZ A T IO N .— Chartered S ept. 13 1895, and  acqu ired  on  or  abou t 
O ct . 1 1895 all the shares o f  the E lectric  T ra c . an d  P eop le ’ s T ra c . com p a ­
n ies, in place o f  w hich were issued co llateral trust certificates secured b y  the 
shares p laced  in trust. In  1896 leased these properties for  998 years and  8 
m onths from  July  1 1896. On O ct. 1 1895 leased for  999 years the P h ila ­
d e lp h ia  Trac tion  at 8 %  on  its cap ita l stock  and  has "a ssu m ed ”  Its 4 %  
collatera l trust b on d s. V . 61, p . 663. Leases (from  Jan . 1 1898) H eston - 
v ilie  M antua & Fa irm ount Passenger R y . for  999 years at 6 %  on  preferred 
a n d  4 %  on  com m on  s tock . See V . 66, p . 236. The Lehigh A v e . R y . C o. 
($600,000 stock ) was also leased for  999 years from  Ju ly  1 1899. See terms 
o f  con solida tion , & c., in statem ents fo r  the constituen t com panies and V . 
<51, p. 152, 197, 283, 663. The P h iladelphia  R a p id  Tran sit n ow  operates 
th e  road .

Int. or Out- M atu rity  or
ST O C K  AN*!) B O N D S — D ate. D ividends. standing. last dividend. 

S to ck , $30 ,000,000 (pari (600,000 shares. \
$ 5 0 ) ...................................J ______  J-J ($17 .50  paid  in. J.lu ly’07 2 ^ %

T ru st C o. certificates! 1895 4 g A -O  29,730,114 red .a ft. O ct. 1 ’45 
gold , guar. p . & 1. byJIn terest at Pa. C o. for  Ins. on  L ives & G ranting
U nion  T r _____ ______ A nnuities, trustee.

C ollateral trust first m ort1 1902 4 g  J-J 1,460,000 Ju ly  1 1952
$1,500,000 , g o ld ____ J L a n d  T itle  & Trust C o ., Ph iladelph ia , Trustee.
Trust Certificates .— The trust certificates are n o t the direct ob ligations 

o f  the U nion  T raction  C o ., bu t were Issued b y  the Pa. C o. for  Ins. on  L ives 
& G ranting A nnuities to  p a y  fo r  the shares o f  the E lectric and P eop le ’s T rac­
t io n  com pan ies purchased and are secured b y  a deposit w ith  the Trust C o. 
o f  all the shares o f  the stock  o f  the E lectric T raction  C om pa n y and the 
P eop les ’ T raction  C om pa n y thus acqu ired . See descrip tion  o f  certificates 
In V . 64, p . 135. T h ey  are guaranteed , principal and interest, b y  the U nion  
T raction  C o. and  are redeem able at the op tion  o f  that com p a n y  on  and after 
O ct. 1 1945.

Collateral Trust B on d s .— T h e collateral trust bonds w ere Issued to  fund  
the floating debt and are secured b y  the deposit o f  the 35,000 shares o f  the 
com m on  stock  o f  the H estonville M antua & F airm ount Pass. R R . S u b ject 

t o  call at 105,and accrued  interest,i*40,000Jhas been retired b y^ in k in g  fu n d .

O F F IC E R S .— P res., Joh n  B . P arsons; 1st V . -P - ,  G eo . D . W ld e n e r ; 2 
V . - P . ,  and  G en. M an ., Charles O . K ruger; Sec. and  T reas., R ob ert  B . Sel­
fridge; A ss .-S ec. an d  T reas., Jn o. B . P ed d le .— V . 75. p . 31 , 609, 1255.

L IN E S  C O N T R O L L E D  B Y  U NIO N  T R A C T IO N  CO.
(1) Catharine & B a inbridge Streets R y .— A  tro lley  roa d . 
O R G A N IZ A T IO N .— In corp ora ted  M ay 14 1889, and  leased to  th e  P h ila ­

delph ia  T ra ction  M ar. 1 1890 fo r  99 years, an d  since O ct. 1 1895 operated  
b y  the U nion  T raction  C om pan y; in Sept. 1895 term  o f lease w as increased 
from  99 to  999 years and  stock  from  $150,000 to  $400,000 (all ow ned b y  
U nion  T ra ction  C o .) : rental is $24,000 y ea r ly , besides Interest and  taxes.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  (par $50) _______________ ______  6 %  M -S $400,000 See te x t .
First m ort. $150,000 ($ l,0 0 0 )c  1890 5 x  A -O  150,000 A p r . 1 1920
D ue lessee Ju ly  1 1906......................... .......................... .. 234,698 .......................

Interest at L a n d  T . & T . C o ., T rustee , P en n . C o. fo r  Insur. on  L ives, e tc . 
D ividends.— D iv id en d s o f  6 %  are p a id -.
R O A D .— T h e road  a*#regates 11.36 m iles o f  track .
(2) C itizens’ P assenger R a ilw a y .
O R G A N IZ A T IO N .— In corp ora ted  M ar. 25 1858. Leased to  F ran kford  

& Southw ark Passenger R a ilw a y  C om pa n y A p r. 1 1892 fo r  999 years; ren ­
tal now  $140,000 per an n u m , equa l to  2 8 %  on  s to ck , o r  $14 per $50 share. 
This lease was assum ed b y  th e  E lectric  T ra ction  C om pa n y Ju ly  1 1893. T h e 
U n ion  T ra ction  n ow  operates the road .

ST O C K  A N D  B O N D S—  M iles . Interest. Outstanding. M atu rity . 
S tock  $500,000 ($50) 11 2 8 %  Q -J See te x t . See te x t .

S tock  paid in $192,500; $20 on  8,500 shares an d  *15 o n  1,500 shares. 
R o a d , C olum bia A v en u e to  M ifflin  S t .. 11 m iles o f  track .

(3) Continental P assenger R a ilw a y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corp ora ted  S ept. 3 1873. Leased  Jan . 1 1880,

to  U n ion  Passenger R a ilw a y  C om pa n y fo r  99 years a t rental o f  *6 per share 
per ann um , in terest, taxes and  operating expenses; lease assigned to  P h ila ­
delphia  T raction  C om pa n y June 30 1884. O perated b y  U n ion  T ra ction  
C om pa n y since O ct. 1 1895. S tocks ow n ed , per ba lance sheet Ju ly  1 1906, 
*600 ,000 .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
(20,000  s h s ., 1

S tock  (par * 5 0 )_____________________  $6 J -J  j. $29 paid  in. j  See tex t .
First m o rt., $5001________  1879 6 %  J-J  $280,000Jan . 1 1909

and $1,000 ______c ./In te r e s t  at L a n d  T . & T . C o. P h iladelph ia , Pa .
D ue lessee fo r  a d d ition s Ju ly  1 1906, $672,260.
B on ds are su b ject to  draw ings o f  $20,000 D ec. 1 yearly . Trustee L a n d  

T itle  & T rust C o. O w n 10.07 m iles o f  track .
(4) E lectric T raction .—
O R G A N IZ A T IO N .— In corp ora ted  M ay 8 1893 a n d  acqu ired  con tro l o f  

the Citizens’ Passenger R y .,  the F ran k ford  & Southw ark  Passenger R y . 
and  th e  Second  & Third Street Passenger R y . O n Ju ly  1 1896 leased for  
999 years the C itizens’ Clearfield & Cam bria St. R y .,  the C itizens’ East E n d  
St. R y .,  the B row n  & Parrish St. R y . ,  and th e  C itizens’ N orth  E n d St. R y .

In 1895 the U nion  T ra ction  C om p a n y  acqu ired  all the stock  at th e  rate o f  
$85 per share fo r  each  share on  w h ich  $50 had been  paid  on  and  $70 per 
share fo r  each  share on  w hich  $30 had been  p a id , the P en n sy lva n ia  C o. fo r  
Insurances on  Lives & G ranting A nnuities issuing therefor its guaranteed 
trust certificates. On Ju ly  1 1896 the U nion  T ra ction  Co. leased the p ro p ­
erty  for  998 years and^3 m on th s. See V . 61, p . 197, and  also “ U nion  T ra c­
t io n .”

S T O C K  A N D  B O N D S —  P a r. D ividends. Issued . Outstanding.
S tock  (part $30 p a i d ) - . ............. $50 .................... $8 ,297,920 ______________

Stock  authorized , 175,000 shares o f  $50 each ; Issued, 152,396 shares o f  
$50 paid  and 22,604 shares o f  $30 pa id , m aking tota l $8 ,297 ,920 .

R O A D .— O perates 128.17 m iles o f  track . R a il 90 lb s .— V . 63, p . 557.
(5) Em pire Passen ger R a ilw a y .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  F eb . 10, 1869 Leased D ec. 26 1873 

to  C itizens’ Passenger R a ilw a y  C om pa n y and the S even teen th  and N ine­
teenth  Street Passenger R a ilw a y  C om pany fo r  999 years. Transferred O ct.
1 1895, a long w ith  all right to  d iv idends on  6,100 shares o f  its stock  (then 
held b y  the U nion  Passenger R a ilw a y  Co. as trustee and lessee), b y  lease 
o f  Ph iladelphia T raction  to  the U nion  T raction  Co. D ividends are $1 50 
per $50 share each  June 30 and D ec. 30— th at Is, are 6 %  per ann um . 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r tiy .
S tock  (par $ 50 )______(A ll ow ned b y  Ph ila. T rust.) $600,000 ........................
First m ort. so ld i 1900 3 3^g- J-J 200,000 Mar. 1 1930

$200,000 ($500 ) - C - j  L and T itle  & Trust C o ., Ph iladelph ia , Trustee. 
B on ds.— Th e new  3 Vis were issued to  retire a like am ount o f  7s du e  

Ju ly , 1900.
D ue lessee com p a n y  for  additions Ju ly  1 1906, $705,715.
R O A D .— Owns 10.25 m iles o f  tra ck .— V . 70, p . 1150.
(6) Frankford & Southw ark Passenger R a ilw ay—
O R G A N IZ A T IO N .— In corporated  A p r. 4 1854. A cqu ired  stock  o f 

L om bard  & South  Streets Passenger R a ilw ay  in 1890. Leased to  the 
E lectric T raction  Co. for 999 years from  July 1 1893, d iv idends for  the sev­
eral years nam ed below  being guaranteed per share:
1st 2d 3d 4th 5th 6th 7th  8th 9th 10th & after. 
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18

ST O C K  A N D  B O N D S — M iles . D ate. Interest. Outstanding. Last div.&c~
Stock  (par $ 5 0 )_______  45 ____  Q -J $1,875 ,000  See te x t .

D ebt o f Controlled L ines  (assum ed by E lectric Traction C o.) •
L o m b a rd & S ou th C ts .l 10 1881 3 Vi J -D  $150,000 D ec. 1 1 9 5 1

P ass. 1st M . ($500 ^Interest at R ea l E state T itle  Insuranee & Trust C o .,
& *1,000) _______ c j Trustee.

W est E n d Pass. R y .,1  0 1875 4 A -O  132,100 O ct. 1 1 9 3 5
m tg .ex t . $15 0 ,0 0 0 fPhila . Trust S. D . & Ins. C o ., Trustee.
($100 & $500) _ _c.J In t. at Land T itle  & Trust Co.
in terest on  all loans paya b le  b y  E lec. T r. C o ., 421 C hestnut S t ., P h ila . 
T h e  L om ba rd  & South  Sts. Pass, issue o f  $150,000 w as orig ina lly  5 % ,  

b u t w as called  at m atu rity  and  then  exten ded  fo r  50 years from  D ec. 1 1901 
at 3 Vi %■ T h e W est E n d Pass. R y . m ort. m atured O ct. 1 1905 bx»t w as 
exten ded  fo r  30 years at 4 % .  V .  81 , p . 156.

R O A D .— C ontrols 45 m iles o f  track , acqu ired  as Ifollow K
F ran kford  & Southw ark  Passenger R a i lw a y _______________________ 20 m iles.
L om ba rd  & South  Streets Passenger R a ilw a y ______________________ 19 m iles.
L eh igh  A v en u e  R a i l w a y ______________________ ______________________  6 m iles.

(7) G erm antow n P assenger R a ilw a y .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  A p r. 21 1858. Leased O ct. 1 1881

to  the P eop le ’ s Passenger R y . Co. fo r  999 years, bu t rental m odified  in 
1893; s tock  since 1897 receives d iv idends yearly  o f  $5 25 per share.

ST O C K  A N D  B O N D S —  P a r. D ate. Interest. Outstanding. M a tu rity .
S tock  $1 ,5 0 0 ,0 0 0 ____  $50 ____  Q -J See tex t . See tex t .

Stock.— Paid in  $650,000; *15 per share on  20,000 shares a n d  $35 p er  
share on  10,000 shares.

R O A D .— O wns 31 miles o f  track . E x ten sion  o f  2,000 feet from  H illcrest 
A ven u e  to  c ity  line com p leted  in S eptem ber 1898 form s, w ith  the R o x - 
borou gh  Chestnut Hill & N orristow n Passenger R y . ,a  through  line to  N or­
ristow n.:— V . 69, p . 695.

(8) Green & C oa tes S treets Phila P assen ger R y .—
O R G A N IZ A T IO N .— In corporated  A p r. 21 1858. L eased to  P eop le ’ s

P assen ger R y . for  999 years from  Sept. 1 1881 at an annual rental o f  $ 60 ,- 
000, Interest on  bon d s (since fallen due) an d  expense o f  m anagem ent. 

S T O C K  A N D  B O N D S  M iles . D ate. Interest. O utstanding. M atu rity .
Storti (par $50) _______________  ____  $6 Q -J f l0 ,0 0 0  sh s. 1 See tex t .

I $ 15 p d  in. j
D ividends are 12 %  per annum  (Q .-J .) on  par or 40 %  on  am ou n t paid  in. 

O w ns 7 m iles o f  road .
(9) H eston ville  M antua & Fairm ount P ass. R y .—
O R G A N IZ A T IO N .— In corp orated  A p r. 6 1859. Franch ise is perpetual. 
L E A S E .— H eston ville  M. & F . road  leased from  Jan . 1 1898 to  U nion

T raction  for  999 years at a rental o f  6 %  on  the preferred and 4 %  on  the 
com m on  stock . B y  the term s o f  the lease the Fa irm ount Park & H add in g­
ton  lease is assigned to  the U nion  T raction , w hich assum es the d iv iden ds guar­
anteed on  th at stock  (all ow ned b y  H eston ville  C o.) Th e U nion  T raction  
assum es th e  b on d ed  debt o f  b oth  the H eston ville  and H a dd in gton  co m p a ­
nies and purchased 4 ,780 shares o f  t b p preferred at par and 35,294 at  the 
com m on  H eston ville  s tock ia t $45 per $50 share. V . 66, p . 236.
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S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity ,
C om m on s tock , par $50_______ ______  4 J-J $1 ,966 ,100  f .p . See tex t
Preferred stock , par $ 5 0 ____________  6 J-J 533 ,900 f .p . See tex t
C onsolidated M ., $1,250,0001 1894 5-3 M -N  *1 ,250 ,000  M ay 1 1924

g . ,  $500 & $1 ,0 0 0___c * x j  T rustee, G irard Trust Co.
Guaranteed rental 999 year lease—

F airm ou n t P k . & H a d d in g t o n ]____  6 g  F -A  300,000 See tex t
Pass. R y . S t ’k , par $ 5 0 ,/

“ Leased E quip m en t A c c o u n t ,”  June 30 1906____  241,968
D ue leased lines June 30 1906_______________________  100,000

Interest Is payable  in Philadelphia, x  Free o f  tax .
* O f the $1,250,000 outstanding, $124,500 were issued Jan . 1901 as 3J^s 

to  take up bonds o f  like am ount o f  the F airm ount Pass. R y  due at that 
tim e and $75,000 on  Mar. 1 1902, to  tak e  up a like am ount o f  2d m ortgage 
6s m aturing on  th at date.

C om m on stock  authorized, 39,322 shares; preferred, 10,678 shares; par 
value o f  each , $50; stock  outstanding as in tab le .

R O A D .— O wns 17.83 m iles o f  track  In Ph iladelphia; leased and operated  
5.35 m iles; to ta l, 23.17 m iles.— V . 71 , p . 1167.

(10) L om bard & South Street Passenger R a ilw a y .— See F ran kford  & 
Southw ark  Passenger R a ilw ay.

(11) Peop le ’ s Passenger R a ilw a y .— A n  e lectric  road . 
O R G A N IZ A T IO N .— Chartered A p r. 15 1873. Th e P eop le ’ s T rac . Co.

on A p r. 15 1893 acquired the entire cap ital s tock  o f  this road  at $70 per 
share. Th e T raction  Co. then leased the P eop le ’ s Passenger R y . B y  a 
tripartite  agreem ent this lease was on  Ju ly  1 1896 assigned to  the U nion  
T rac. Co. fo r  998 years and three m onths. R en ta l is 10 %  per annum  on 
cap ital stock  ($2.50 per share) as be low  show n, nearly all o f  w hich is p ledged 
for  P eop le 's  T raction  Co. trust certificates.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C im m on  stock  ( $ 2 5 ) . ......................... 1 0 % M -S 3 1  a60,000 shs. See tex t.
Preferred stock  ($ 2 5 )________________  1 0 % M -S 3 1  a23 ,000 shs. S e e t e x t .
First m ortgage ($ 1 ,0 0 0 )____ c. 1874 4 J -J  15 219 ,000 Jan . 15 1935
S econ d  m ortgage, $500,0001 1881 5 J-J 15 285 ,000 Ju ly  1 1911

($1,000) _________________ c . j  Guarantee Trust & Safe D ep . C o ., P h ila , Trus
C on ., M $1,125,000 ($1 ,0 0 0 )] 1882 5 5 M -S 246,000 M ar.l 1912 

c & r _________________________ /G u a ra n tee  T r. & Safe D ep . C o ., P h lla ., Trus.

a T ota l stock  pa id  in $740,965 50.
A ll interest at the o ffice  o f  the R eal E state T itle  & T r. C o. T h e first m tge. 

b on d s m atured Jan. 15 1905, bu t $219,000 o f  the $250,000 w ere exten ded  
as 4s to  1935, the rem ain ing $31,000 bein g  can celed . D ue P eop le ’ s T ra c ­
tion  C o. Ju ly  1 1906 for  con stru ction  and  equ ipm en t, $5 ,848 ,595 .

The stock  acqu ired  b y  the P eop le 's  T ra ction  C o. was p ledged  as security  
fo r  trust certificates. See P eop le ’ s T raction .

R O A D .— C om pany operates 92.05 m iles o f  tra ck .— V . 61, p . 469; V . 63, 
p . 557.

(12) P eop le ’ s T raction .— A n  electric road .
O R G A N IZ A T IO N .— A  P en nsylvania  corp oration  chartered in  M arch

1893 to  operate and equip w ith  tro lley  the P eop le ’ s Passenger R y . ,  the 
entire capital stock  o f  w hich  it purchased on or abou t A pril 15 1893. In 
O ct . 1895 the U nion T raction  C o. acquired all traction  stock  at $76 per 
share, the P en n sylva n ia  C o. fo r  Insurances on L ives and G rant. A nn. 
Issuing therefor Its guaranteed trust certificates. On July  1 1896 the U nion 
T raction  C o. leased the road  fo r  998 years and three m on th s.

S T O C K , & c. D ate. D ividends. Issued . M aturity .
Capital stock  ($30) ( S e e ____  S e e te x t .  /2 0 0 ,0 0 0  shs.l ____________

t e x t ) _______________________  1 Full p a id .) /
Trust certificates gold 1893) 1893 4 g F -A  $5,807,000 F eb  1 1943 

not su b ject to  call [Interest, ta x  free, p aya b le  at P en nsylvan ia  C o.
($ 1 ,0 0 0 )__________________j fo rIn su ra n ceson  L ives, & c., P h ila ., T ru stee .
Trust certificates were Issued b y  Pennsylvania C o. for  Insurances, & c., and 

are secured b y  pledge o f  P eop le ’ s Passenger R y . s tock  (see th at com p a n y  
above) and b y  con tract o f  P eop le 's  T raction  C o ., w hich  guarantees principa l 
and Interest. Issue lim ited  to  $1,000 for  14 2-7 shares deposited , m aking 
tota l authorized, $5,810,000 . O f this, $5 ,807,000 are ou tstan d in g . S ink­
ing  fund $25,000 yearly , beginning F eb . 1 1903.

(13) Ph iladelphia C ity  Passenger R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— In corporated  A p ril 9 1859. Leased to  W est Ph ila ­

delphia  Passenger R a ilw ay C o. for 999 years from  Jan . 1 1884 for Interest 
on bonds, $2,500 per year for  organ ization  and d iv iden d  o f  $7 50 per share. 
Transferred under lease o f  P h iladelphia  T raction  C o. O ct. 1 1895 to  the 
U nion  T raction  Co.

ST O C K  A N D  B O N D S . D ate. Interest. O utstanding. M aturity .
S tock  $1,000,000 ($ 5 0 ).......... ............ $7 J-J /2 0 .0 0 0  shs. \ Ses te x t .

1 $23.75 paid J
First m ortgage extended ! 1861 5 J-J $200,000 Jan 1 1910

C$500) c __________________J Land T itle & Trust C o ., Trustee.
D ebentures ($500 & c)____ c / _____ 5 M -S 100,000 Mch 1 1 9 3 5

1 Interest at L and T itle  & Trust C o ., Ph lla . 
R O A D .— Owns 11.7 m iles o f  track .

(14) Philadelphia & D arby  R y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  A pril 28 1857. Leased to  the P h ila ­

delphia  C ity  Passenger R a ilw a y  C o. for 999 years from  Jan. 1 1870, for  
$8,000 per annum and Interest on bon d s. T ransferred under lease o f  
P h iladelphia  T raction  C o. O ct. 1 1895 to  U nion  T raction  C o.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
Stock  (par $ 5 0 )________________ ______  4 J-J $200,000 See tex t .
First m o r tg a g e ..____________ c / _____ 4 M -N 100,000 M ay 1 1927

l i n t ,  at Land T itle  & T r. C o ., P h lladelphla.Pa. 
R O A D .— Owns 14.80 m iles o f  track .

(15) Ph iladelphia & G ray’ s Ferry P assen ger R y .— T rolley . 
O R G A N IZ A T IO N .— In corporated  A p ril 9 1858. Leased to  P h iladelph ia

T raction  C o. for  999 years from  Jan . 1 1891 at rental, first five years, 
$43 ,225 , or  $3 50 per share per annum , and $49 ,400 , or $4 per share per 
annum  thereafter, the lessee to  p a y  all taxes, running expenses, <Scc. O per­
ated b y  U nion T raction  C o. since O ct. 1 1895. In M arch 1903 absorbed the 
Schuylkill R iver Passenger R y . and Increased cap ita l stock  to  $1,000,000 . 
V . 76, p . 654.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. Last D iv .,
S tock  $1,000,000 ($ 5 0 )____________  $4 J-J f 12,350 shs. \ S e e te x t .

]a b t . $25 p d . /
D ividends  at R eal E state T itle  Ins. <Sc Trust C o. O w ns 10 m iles o f  track .

(16) Philadelphia T raction .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  A u g. 22 1883 and secured con tro l o f  

an extensive system  o f  roads In P h iladelphia , P a . (abou t 210 m iles o f  t r a c k ) , 
w hich  It held either b y  lease or  ow nership o f  securities, n ot In fee . U nder 
the lease to  the U nion  T raction  C o ., dated  O ct. 1 1895, all the leases and 
the securities ow ned w ere assigned to  the U nion  C o ., w h ich  assum es all 
liab ilities for  rentals, & c.

Th e lease to  U nion  T raction  C o. is fo r  999 years from  O ct. 1 1895. Th e 
lease provides for div idends o f  $4 (8 % ) per annum  on each $50 share, 
paya b le  In gold  co in , free o f  taxes. Th e collateral trust 4s are “ assum ed”  
b y  the U nion  T raction . See V . 61, p . 663, fo r  extracts  from  lease. P h ila ­
delphia  T raction  stockholders w ere a llow ed to  subscribe fo r  new  U nion  
T raction  stock . See V . 61, p . 197.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
S tock  $20,000 ,000 ($ 5 0 )_______ ______  8 A -0  $20 ,000 ,000 S e e te x t .
Collateral trust gold  bonds) 1887 4 g F -A  15 538 ,000 A u g  15 1917 

$1,300,000 ($1,000) su b ject ^Int., free o f  ta x , p aya b le  at L and T . & T . C o.
to  call at 105____________ c*J or P en n . C o. for  Insur. on  L ives, Trustee.

O pen accou n ts  July  1 1906--------- __ ----------------- $4 ,064,185 ----------------------
The bond s are secured b y  deposit o f  5,100 shares o f  W est Ph iladelphia  and

1,750 shares U nion Passenger R y . s tock . L oan , orig ina lly , $1 ,300 ,000 , re­
duced  to  present figures b y  sinking fund draw ings at 105 (about $35,000 a 
y e a r ) . These bonds and floating debt are "assu m ed”  b y  the U nion  T raction  
C o. under the lease.
D ividends—  1 '8 5 . '8 6 . ’ 87. ’ 88. ’ 99. 90 to ’ 9 3 ’ 94. ’ 95. ’ 96 and since.

P e r c e n t _______ J 2 3 6 5 4 6 8 (§) 8 %  per annum
U n derlea se , d iv iden ds o f  8 %  are guaranteed . V . 61, p . 663; V .7 3 , p .288. 
R O A D .— The system  assigned to  the U nion  Traction  C o. aggregated 210 

m iles, consisting o f  the follow in g  “ Passenger R a ilw a ys” :

M iles . | M ile s .
U nion Passenger R y -------------------52.00 | Philadelphia C ity  Passenger R y . 9.45
W est Philadelphia Pass. R y ___2 7 .2 5 1 17th and 19th S treets___ . . .  .  8 .84
R id ge  A venue Passenger R y -----15.25 22d & A llegh en y _______________  8.25
Philadelphia  & D arby  Pass. R y .14.80 [ Morris & T a sk er______________ _ 7.30>
13th  & 15th Streets---------------------13.10 j Catharine & B ainbrldge Streets. 5 .10
Ph iladelphia & G ray’ s F erry___1 0 .2 0 1 O ther lin es__________________  .  18 .86
Continental Passenger R y ______9.80  j
E m pire Passenger R y ___________9,801
— V . 63, p . 311, 557 ; V . 65, p . 5 1 4 : V .

T ota l o f  a ll______________ ____ 2 1 0 .0 0
70, p . 280; V . 71, p . 288.

(17) R id ge  Avenue P assen ger R y .
O R G A N IZ A T IO N .— C onsolidation  o f  G irard College Passenger R y .  an d  

the R id ge  A venue & M anayunk PassengerkR y . on  M arch 8 1872. Leased: 
to  the Ph iladelphia  T raction  C o. for  999 years from  Sept. 1 1892 fo r  d iv iden d  
o f  $10 per share per annum  to  S ept. 1895 and $12 per share th erea fte r . 
O perated b y  U nion T raction  C o. since O ct. 1 1895.

S T O C K  A N D  B O N D S . Interest. O utstanding. Last D iv ., & c
S tock  $750,000 ( $ 5 0 ) . . .................. ......... $12 Q -J /  $750,000 1 S e e t e x t .

I$28 p d . per s h /
On accou n t o f  som e old  debts, d iv iden ds for  1896 w ere con tin u ed  at $10 

per share Instead o f  the $12 as n oted  ab ov e . In  1897 d iv iden ds w ere In­
creased to  $12 per share. O w ns 15.25 m iles o f  track .

(18) Second & Third Street P assen ger R y .
O R G A N IZ A T IO N .— In corporated  A p ril 10 1858. L eased Jan . 1 1893- 

to  the F rankford & Southw ark Passenger R a ilw a y  C o. fo r  999 years fo r  the- 
follow ln g  guaranteed d iv iden ds per share per annum :
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & a fte r . 
$8 50 $9 See below . $10 $10 50 $11 $12

D ividends in  1896 and 1897 w ere to  be $9 50 per annum , bu t the d iv id en d  
fo r  1896 and fo r  the first ha lf o f  1897 w as at the rate o f  $9 per share in stead  
o f  $9 50, the balance being applied to  the p aym en t o f  the d eb t o f  $ 2 7 ,0 0 0  
Incurred fo r  pav in g . V . 62, p . 785 . T h e fu ll $12 per annum , h ow ever, is  
now  being pa id .

Th is lease w as assum ed b y  E lectric  T raction  C o. Ju ly  1 1893.
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. iMst D iv. & c

S tock  Issued 21,204 s h a r e s ] ____  T ex t Q -J $771,076 pd. In. See te x t .
(par $ 50 )___________________ J
“ Sundry liab ilities ”  June 30 1906, $286,495.
(19) Seventeenth & N ineteenth Streets P assen ger R y .
O R G A N IZ A T IO N .— In corporated  A p ril 12 1859. L eased to  the C on ti­

nental Passenger R a ilw a y  C o. fo r  99 years from  Ju ly  1 1879 at a rental o f  
$15,000 per annum , being 3 %  on 10,000 shares (par $50) s tock , Interest on  
bond s, taxes, expenses, & c. Transferred under lease o f  Ph iladelp ia  T ra c­
tion  C o. O ct. 1 1895 to  the U nion  T raction  C o.; all rights o f  the P h iladelphia  
T raction  C o. to  d iv idends on  the 10,000 shares o f  the 17th & 19th Streets 
road , w hich  w ere then held b y  the U nion  Passenger R a ilw a y  C o. as tru stee  
and lessee, being also transferred to  the U nion  C o. S tock  all ow ned b y  
U nion  T raction  C o.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
S tock  (par $ 5 0 ) . . . ................................... 3 J-J /1 0 ,000 shs.] S e e te x t .

1 $25 p a id . /
First m ortgage ($500) exten-1 1876 5 J -J  $100,000 Ju ly  1 1 9 l »

d e d .....................................— c]In terest  at Land T itle  & Trust C o., P h lla .,P a .
D ue lessee for  add ition s  Ju ly  1 1906, $554,289.
R O A D .— Owns 8.84 m iles o f  track .
(20) Thirteenth & F ifteenth Streets P assen ger R y .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  A pril 8 1859. Leased Jan. 1 1892 t o

Philadelphia T raction  C o. for  fo llow in g  rental: F rom  Jan. 1892 to  Jan . 1894 
$9 per share per annum : 1894 to  Jan . 1897, $10 per share; 1897 to  J a n l
1900, $11 p sr  share: and from  Jan . 1900 $12 per share. Lease transferred  
to  U nion  T raction  C o . O ct. 1 1895.

ST O C K  A N D  B O N D S . D ate. Interest. O utstanding. M a tu r ity .
S tock  $1,000,000 (par $ 50 )----- ---------- $12 J-J /$ 3 3 4 ,5 2 9 ] S e e t e x t .

(paid  in . ]
Consols ($500 ,000)__________c .  1894 5&3J4 J-J 500 ,000 Jan 1 1934
R eal estate m ortgages________ ______  ___________  90,000 _____________

Th e consols are guaranteed , principa l and Interest, b y  th e  P h ila d e lp h ia  
T raction  C o ., and the cou p on s are paya b le  ta x  free; $100,000 o f  these a re
3 14s and w ere exchanged  fo r  o ld  7 %  bonds o f  like am ount due O ct. 1 190 3 . 
V . 77, p . 695.

Interest and d iv iden ds are paya b le  at o ffice  o f  the F id e lity  Trust C o . ,  
the trustee o f  b oth  m ortgages.

D ividend In July  1895, $5 per share: th e  Jan. 1896 d iv iden d  w as n ot p a id , 
ow in g  to  paym ent o f  c it y ’ s cla im  fo r  pav in g . V . 61, p . 1155. In J u ly
1896 paid $4 per share: In 1897 $10 50 per share; In 1898, $11 per share; In 
1899, $11 per share; in  1900, $11 50 per share; In 1901, $12 per share: In
1902, $12 per share; in 1903, $12 per share; in 1904, $12 per share; in 190 5 , 
$12 per share; In 1906, $12 per share. In  1907, J a n ., $6; J u ly , $6. 

R O A D .— Owns 15 m iles o f  tra ck . V . 7 6 , p .  734 ; V .  77 , p . 695.
(21) Union P assen ger R a ilw a y .— T rolley  road .
O R G A N IZ A T IO N . — In corporated  A pril 8 1864. Leased to  P h iladelph ia  

T raction  C o. for  999 years from  June 30 1884 at an annual rental o f  $285 ,000  
or $9 50 per share on  stock , and Interest, taxes, & c. There are ou tsta n d in g
30,000 shares ($1,500,000) o f  s tock , on  w h ich  $30 83 1-3 has been pa id  in  
on each share, or  a to ta l o f  $925,000. S tock  is considered  fu ll p a id . 
$302,300 o f  the stock  is ow ned b y  the P h iladelphia  T raction  C o. Its lease 
o f  the C ontinental Passenger R y . w as assigned to  the P h iladelphia  T raction  
C o. and since O ct. 1 1895 operated b y  the U nion  T raction  C o. The U nion  
Passenger R a ilw ay C o. is still ho ld in g , as lessee and trustee, 6 ,100 shares 
(im p lre  Passenger R y .  stock  and 10,000 shares o f  17th & 19th Streets 
Passenger R y .

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
S tock  $1,500,000 (par $ 5 0 )___ ______  $9 50 J-J S e e te x t .  S e e te x t .
First m ortgage ($100 an d l 1881 5 *  A -O  $500,000 Mch 31 1911

$ 50 0 )............. .......................... _ c ]  N ot now  redeem able before m atu rity .
P en nsylvan ia  C o. for Insur. on  L ives, T r u s t . 

S econd m ortgage $100 a n d ] 1884 5 x  A -O  250 ,000 M ch 31 1910
$ 50 0 )_______________________c /I n t .  on  both  loans at Land T .& T .C o .,P h lla .
D ue lessee com p an y  for  add itions July  1 1906, $6 ,656,278 .
The first m ortgage 5s o f  1911 w ere form erly  su b ject to  call $20,000 y e a r ly , 

bu t bon d s now  bear the follow in g  endorsem ent: “ B y  a resolution o f  th e  
B oard  o f  D irectors passed O ct. 21 1884, th is b on d  is n ot su b je ct to  red em p ­
tion  before m a tu rity .— J. B . P ed d le , S ec .”

R O A D .— O w ns 56 m iles o f  tra ck .
(22) W est Philadelphia P assenger R y .— T rolley .
O R G A N IZ A T IO N .— In corporated  M ay 14 1857. Leased Jan . 1 1884 t o  

the Philadelphia T raction  C o. for 999 years at an annual rental o f  $150,000,. 
or  20 %  on stock , and Interest, taxes, A c .; transferred O ct. 1 1895 to  U n ion  
T raction  C o. The Ph iladelphia T raction  C o. ow ns $392,950 o f t lu  $750,000 '
s tock .

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu r ity .
S tock  (par $ 5 0 )..........................................  $10 J-J $750,000 S e e t e x t .
First m ortgage ($1,000) 1 1876 3 Vi A -O  246,000 April 1 1956-

g o ld ________________________ c j Girard Trust C o ., Ph iladelphia , T rustee.
Second  m ortgage ($ l,0 0 0 )_ c f  1886 5 M -N  750 ,000 M ay 1 1926

Free from  ta x . •( P en nsylvania  C o. for  Ins. on  Lives &
I G rant, o f  A nnuities, P h lla ., P a ., T rustee. 

Bonds. Interest on  b oth  loans payable  at Land T itle  & Trust C o ., P h ila ­
delphia , P a . T h e first m ortgage 6s m atured A pril 1 1906 but w ere e x ­
tended  fo r  50 years at 3 '4 % .

D ue lessee for  add itions to  July  1906, $2,509,540 .
R O A D .— Owns 27.25 m iles o f  track .

IN T E R S T A T E  R A IL W A Y S .—
O R G A N IZ A T IO N .— In corp ora ted  In N ew  Jersey on  D e c . 3 1902 w ith  

v e ry  broad  pow ers. Is em pow ered  to  acqu ire  and operate  railroads, to  d e ­
v elop  and furnish all kinds o f  m otive  pow er, to  m anufacture, m ine and d ea l 
in  coa l, gas, o il, e lectr ic ity , steam , ligh t, h eat, & c., A c.

In  D ec. 1902 ob ta in ed  con tro l o f  the U nited  P ow er & T ran sportation  C o . 
through  purchase o f  the ou tstan d in g  ($3,593,750) cap ita l s tock , on  a basis 
o f  $75 fotieach  $25 share, p a ya b le  in  co llatera l trust b on d s. U p to  Jan. 1907 
$3,592,200 o f  this stock  had been exch an ged  fo r  bonds on  this basis. U nited  
P ow er shareholders also had the right to  subscribe for  one share o f  In ­
ter-S ta te  stock  for  every  fourteen  h eld . The Inter-S tate R y s . likew ise ow n s  
$175,000 M ercer C ou nty T raction  Co. 5 %  bond s.
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ST O C K  A N D  B O N D S .—  D a le. In terest. Outstanding. M a tu rity .

S tock  $10 ,000 ,000  ($100)____________  ________  $2 ,000 ,000  f. p .  .  .
C ollateral trust go ld  $10,-1 1903 4 g F -A  10,776,600 F eb  1 1 8 4 3

7 8 1 ,2 5 0 . . ---------  c* J In t . at B ea l E st. T itle  Ins & T r .,P h ila .,  T ru s .
S tock  was listed on  the P h iladelph ia  S tock  E x ch an ge  in  A pril 1003.
B onds  are dated  F eb . 1 1903 and are secured  b y  deposit o f  U nited P ow er 

& T ran sp ortation  s tock . T h ey  bear 3 %  interest the first yea r, 3 ^  %  the 
secon d  and  4% th e  th ird  an d  subsequent years. D en om in ation s $100, 
$500 and $1 ,000 . A re su b je ct to  ca ll a t  105 and  Interest a fter  F eb . 1 3 913 
on  30 d a y s ’ n otice .

R E P O R T .— Y ea r ending Jan . 31—
F isca l D1v. Hec'd Other m t rest E xp en ses B alance,

Y ea r—  U .P .& T r .C o . Incom e. C ol. T rust. &  Taxes. S u rp lus.
1906-07  .................$464,855 ------------ $431,063 $9,614 $24,181
1905-06 . . . ...........$445,432 $56,854 431 .055  33.498 39,730
1904-05 .................. 343,414 62,170 377,170 56,049 def27,635

F or 12 m onths ending D ec. 31 1906 th e  u n d erly in g  op eratin g  com panies 
earned , gross, $4,420,613 ; expenses, $2,607 ,247 ; n e t, $1,813,366 .

O F F IC E R S .— Pres., John  A . R ig g ; S ec. a n d  T rea s ., W m . S. B e ll.-  -V .  83, 
p .  687; V .  84 , p . 220, 570, 1052.

U N IT E D  P O W E R  & T R A N S P O R T A T IO N  C O .— E lectric  roads. 
In corporated  A p ril 20 1899 und er N ew  Jersey law s to  con stru ct, operate

a n d  ow n  street railw ays, pow er com pan ies, & e., and  d o  a general business 
(V . 68, p . 929). In D ec. 1902 stock  w as acqu ired  b y  In ter-S ta te  R y s .  C o ., 
w h ich  see im m ed ia te ly  a b ov e .

In  June 1907 ow ned the fo llow in g  stock s and  bon d s. W e  show  also th e  
to ta l am ou n ts ou tstan d in g  o f  each  Issue.

Total
Owned. Stock

Stocks—  Shares. Shares.
Citizens E lectric  L igh t & P ow er C o. o f  D elaw are C o u n ty . 0,229 7,000
D elaw are C ou nty & Ph iladelph ia  E lectric  T ty _____________  5,993 6.000
E dison  E lectric  Illum inating Co. o f  L eb an on , P a _________  0,993 10,000
H olm esburg T a co n y  & F ran kford  E lectric  R y .  C o________  34,992 15 000
Leb an on  V a lP y  Street R y .  C o_______________________________ 9,891 10,000
M edia Glen R id d le  & R ock d a le  E lectric  Street R y _________ 1,633 1,640
Ph iladelph ia  Bristol & T renton  Street R y . . ...................... 3 9,680 20,000
Philadelphia & Chester R y ___________________________________ 6,992 7^000
R ea d in g  & Southw estern R y ____________________ __________  3,342 2^600
R ea d in g  P ow er C o_________________________________ __________ 200 '200
R o x b o ro  Chestnut Hill & N orristow n  R y .  C o ______________  4,938 4 968
S chuylk ill V ail y  T raction  C o______________________________  9,990 lo lo o o
Southw estern Street R y ______________________________________ 7.995 8 000
T ren ton  Street R y -------------------------------------------------------------------  19,963 20.000
T renton  T raction  C o_________________________________________  18 3 7.810
U nited  T raction  C o. o f  R ea d in g , P a __________......................... 7,99? 8,000
W ilkes-B arre & W y om in g  V a lley  T ra c t io n ........ .................... 49 ,989 50 000
W ilm in gton  & Chester T ra ctio n _____________________________  59,988 40|000
W ilm ington  C ity E l<ctrlc____ 1_________________  __________  5 ,093 5,100
W ilm in gton  & Great V a lley  Tu rn pik e C o _________________  974 J |o40
W ilm in gton  & Ph iladelphia T u rn p ik e_______________________  1,035 3 ^200
W ilm ington  & Christiana Turnpike C o _____________________  044 ’ eSO

B onds—
C itizens’ E lectric  L ight & P ow er C o. 1st m t g e . ,5 % _______$32,500 532,500
P hiladelphia  & Chester R y .  C o. 1st m tg e ., 5 % ____________ 25,000 <’J.50,000
Schuylk ill V a lley  T raction  C o ., In c . m tg e ________________  100,000 300,000

ST O C K  A N D  B O N D S .— Stock  au th orized , $12 ,500 ,000; shares $25, full 
pa id . In  M arch 1902 the outstand ing  stock  was Increased from  $3,325,000 
to  $3,593,750 (V . 74, p . 682 ), the add ition a l shares b e in g so ld  to  stockholders 
at $35 p^r $25 share. Bonds, 4 %  co llatera l trust certificates, are Id tw o 
series, w hich  w e have m arked (a) and  (6) b e low . [S tock  and bonds listed 
on  Ph iladelphia S tock  E xch ange.]

(a) U nder a trust agreem ent betw een  the U nited  P ow er  & T ran sp orta ­
tion  C o. and the N ew  Y ork  Trust C o ., tn istee , da ted  M ay 3 1888 (under 
w hich  $7,989,339 U nited R a ilw ays G old  T rust Certificates h ave  been Is­
sued b y  the said trust com p a n y  as tnistee;), th e  U nited P ow er & Trans­
porta tion  C o. has deposited  w ith  said trust com p a n y  19,953 shares Trenton 
Street R a ilw a y  C o ., 39 ,993 shares W ilm in gton  & Chester Traction  Co., 
14,992 shares H olm esburg T a co n y  & F ran kford  E lectric R a ilw a y  C o., 
7,991 shares the U nited T raction  C o. o f  R ea d in g , P a .,  5,088 shares the W il­
m in gton  C ity  E lectric  C o ., 9,800 shares th e  E d ison  E lec . III. Co. o f  L eban on , 
P a ., 6,000 shares the C itizens’ E lec . L t . & P ow er  C o. o f  D elaw are C ou n ty , 
P a ., and 49,989 shares the W ilkes-B arre & AVyomins: V a liev  T raction  Co 

(ft) U nder a trust agreem ent betw een  the U nited  P ow er  & T ran sp orta ­
tion  C o. and the R ea l E state T itle  Insurance & T rust C o. o f  Ph iladelph ia  
dated  M ay 1 1899 (under w hich  $998,950 United RaJUwavs Gold Trust Cer­
tificates have been issu e d ), th e  U n ited  P ow er & T ran sp ortation  C o. has d e ­
posited  w ith  the said trust com p a n y , as trustee, 5,993 shares D elaw are 
C ou n ty  & Ph iladelphia E lec . R y .  Co. U nder the a b ov e  agreem ent an pd- 
d ltlon a l am ou n t o f  $1,167 o f  certificates w ill be  Issued upon deposltw lth  
the trustee o f  the rem ain ing shares o f  the ca p ita l stock  o f  the Delaware; 
C ou n ty  & Philadelphia E P c . R y . C o.

Th e principa l o f  both  series (w hich are in  $103, $500 and $1,000 pieces) 
Is due at op tion  o f  holder on  Ju ly  1 1949 and  thereafter on a n y  Jan. 3 or  
Ju ly  1 at the option  o f  the U nited  P ow er & T ransportation  Co. F or  both  
series, also, the sem i-annual Interest (J. & J .) and the principal are p aya b le  
In gold  co in , free o f  ta x , at the o ffice  o f  the R eal E state T itle  Insurance & 
Trust C o, o f  P h iladelphia , trustee.

D IV ID E N D S .— On Jan . 20 1900 a d iv iden d  o f  50c. per share w as p aid ; 
also sam e am ount J u ly  16 1900; in 1901, Jan . 21, $1; Ju ly  3 0, $1; In 1002, 
Jan . 20, $1; Ju ly  10, $1; In 1903, Jan . 20, $1; In 1904, Jan . 36, $2 66; in
1905, Jan . 24, $2 39: In 1906, Jan . 26 , $3 10; In 1907, Jan . 24, $3 20.

R E P O R T .— F or years ending D ec. 31:
Calendar F rom  Interest, T axes,

Year—  Investm ents, on  4s. & c.
1906 . ..................................... . .$ 8 2 4 ,0 2 1  $359,524 $4,495
1905  _______________  809,719 359.522 4 ,563
1 9 0 4 ........... .. 708,512 359,520 4 ,537

E A R N IN G S .— O f all e lectric ligh t and railw ay com panies con tro lled , 
fo r  year ending D ec. 31 1906, gross, $4 ,420,613 .

O F F IC ' R S .— P res., John A . R igg ; Sec. and Treas., W m . S. Bell; 
Counsel, R . L . Jones. General o ffice s . M ariner & M erchant B u ild ing, 
Ph iladelph ia .— V . 82, p . 220; V . 84, p . 272.

(1) D elaw are C ou nty & Philadelphia E lectric R y .— A  tro lley  road.
O R G A N IZ A T IO N .— In corporated  M ay 11 1892. C om pleted from  

M edia, P a ., t o  B altim ore A ven u e, P h iladelphia , In Jan . 1885; con n ects  w ith 
the Chestnut & W alnut Street cars o f  the U nion T raction  system . In May 
the U nited P ow er & T ran sp ortation  C o. acqu ired  the road , p a y in g  $3 50 per 
share for the stock  In Its 4 %  trust certificates secured b y  a  d eposit o f  s to ck . 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity■
S tock , $500,000, a u t h o r i z e d . .____  ________  $300,000 See tex t.
First m ortgage, $64 ,000---------J 1893 6 J J  64,000 J u ly  1 3813

1 Interest a t G irard N ational B ank, Ph ila . 
D IV ID E N D S .— P aid In d iv iden ds: in  1899 1930, $36,000; In 3900-01, 

$27,000; in 1901-02, $21,000: in 1902-03, $21,033; in  1903-04, $23 ,000 ; In
1904-05, $21,000; In 1905-06, $21 ,000 .

R O A D .— Owns 12 m iles o f  tra ck . R a ils , 80 -lb . T  and girder. 
W A R N IN G S .— For year ending D ec. 31 1905, gross, $104,SR9; n e t , 

$27,968; Interest, taxes, & c., $6,967; d iv idends, $21,000; ba l. surpluB, $1. 
O F F IC E R S .— P res., John A . R igg ; S ec. u n i  T reas ., T . W . G rook et Jr.

(2) H olm esbu rg  T acon y  & F rankford E lectric R y .— A  tro lley  road .
A cqu ired  In 1899 b y  U nited P ow er & T ran sportation  Co. Paid $35 in

4 %  trust certificates for  each $50 share o f  the H olm esburg Co.
O R G A N IZ A T IO N .— In corporated  Sept. 23 1833. Opened O ct. 6 3 885 . 
STO C K  A N D  B O N D S —  D ate. In tT est. Outstanding. M a tu rity .

S tock , $800,000 (par $ 5 0 )____ ______  ______ $750,000 See tex t .
First m orgtage, $400,000, g j 1895 5 % M -N  400 ,000 M ay 3925

($1,000 and $ 50 0 )_______c* t  In t. at R eal Estate T itle  Inb. & T r . C o .,T ru s
R O A D .— T ota l track  ow n ed , 16.18 m iles; tra ck  leased, 1.11 m iles. 
E A R N IN G S .— Y ear ending D ee. 31 1995, gross, $116,407; n et, $’27,381; 

interest, taxes , rentals, & c., $27,375; surplus, $6.
O F F IC E R S .— P res., John A . R igg : See. a n i  ’(Yeas., T . W . G rook et, Jr

D ividend  B alance  
P a id . Surplus. 

$460,000 $1
432 ,680 12,954
343,562 894

(3) Lebanon Valley Street R a ilw a y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  on  June 28 1899 as a con so lid a tion  o f  

the L eb an on  & A nnsville Street R y .  and the L ebanon  & M yerstow n Street 
R y .  T h e U nited  P ow er&  T ran sportation  C o. ow ns 9,991 shares ou t o f  
the- 3 0,000 shares o f  the cap ita l s tock .

BTOCK  A N D  B O N D S—  D ate. Interest. O utstanding. M atu rity .
S tock , $500,000 (par $ 50 )-------___________________  $500,000 See te x t .
First m ortgage 1 0 - 3 0 s ,s o ld . . ;  1899 5 g  J -J  500 ,000 Ju ly  1 1 9 2 0

l in t ,  at R ea l E state T itle  Ins. & T r .C o ., P h ila . 
R O A  D .— Owns 24 m iles o f  tra ck .
E A R N IN G S .— F o r  year to  D ec. 31 1906, gross, $105,610; net, $3 2 ,7 5 1 ; 

Interest, taxes , & e., $27,748; d iv idends, $5,000; balance, $3.
O F F IC E R S .— P res., John  A . R igg ; Sec. aud T reas., T . W . G rook et J r .

(4) R ox b oron g fj Chestnut H ill & N orristow n R y .— A  tro lley  road .
Th e U nited  P ow er  &  Transportation C o. ow ns 4 ,938 out o f  the 4 ,968 

shares o f the cap ita l s to ck . In  Jan. 1902 was leased fo r  950 years t o  th e  
Schuylk ill V a lley  T ra ction  a t  a rental o f  $4 50 per share, paya b le  sem i-an n .

O R G A N IZ A T IO N .— In corporated  D ee. 24 1895. In  1898 leased th e  
W lssahlckon E lectric. X 34 m iles, fo r  999 years; rental to  be 2 %  on  th e  
$145,800 stock  fo r  the first tw o  years , 3 %  fo r  the n ex t  six years, 4 %  fo r  
the n ext seven .years and 5 %  for  the rest o f  th e  term . A lso  ow ns th e  
$250,000 stock  o f  th e  T rappe & L im erick  Electric Street R y .  and leases th a t  
com p a n y  fo r  95 0 y e a rs . Com prises 22 m iles o f  tra ck . In  June 1896 filed a 
mortgage; fo r  $450,,000 t o  the R eal Estate T itle  Insurance & Trust C o . ,  
Ph iladelphia , securin g 5 %  gold  bon d s ($1,000) J . & D ., due June 1 1926. 
Issue reduced  t o  5396,003, o f  w h ich  $371,000 was outstand ing  in June 1907. 
Capital stock  issued, $243,400; par, $50. “ Sundry liab ilities ’ ’ June 30 , 
1906, $2407100.

Earnings are Included in  the Schuylkill V a lley  T raction  C o. Pres., J . A .  
R igg ; Sec. and T reas., T .  W .  G rooket J r .— V . 62, p . 1042.

(а) T rap p e  &  L im erick  jEIectric Street R y .
O R G A N IZ A T IO N .— Incorporated  in  P en nsylvan ia on Ju ly  25 1899 . 

W as leased o n D e e . 311 931  t o  R ox b orou g h  Chestnut H ill & N orristow n  R y ,  
fo r  050 years.

ST O C K  A N D  BONIXS—  D ate. Interest. Outstanding. M atu rity .
S tock , $250,000 ($59)________________  ________  $250,000 ____________
First m ortgage, $250,003, g f  1901 4 ! ^ g J - J  250,000 Ju ly  1 3931

($ 1 ,0 0 0 )__________________c * l l n t .  at R eal Estate T itle  Ins. & T r. C o ., P h il.
Bonds.— A reg u a ra n teed , p .  & I., b y  R ox b orou g h  Chestnut H ill & N orris­

tow n .
O F F IC E R S .—-P res., John A .  R igg ; Sec. and T reas., T . W . G rook et, J r . 

M gr., G eo. H oegur.

(6J Schuylkill V alley T raction .— -Trolley.
Th e U nited  P ow er & T ran sportation  Co. has acquired $499,500 o f  th e  

$500,000 capital s tock  and  the entire $100,000 in com e bon d s.
O R G A N IZ A T IO N .— Incorporated  In Sept. 1893 as successor to  the N or­

ristow n B ridgeport & C onshohocken T raction  C o. Since Jan . 15 1895 has 
controlled  end  operated  the C onshohocken R y .,  the M ontgom ery C ounty 
Passenger R y . ,  the Citizens’  Passenger R y . ,  the Collegevllle E lectric S treet 
R y .  and the N orristow n Passenger R y .  The corporate  ex isten ce o f  th e  
several com panies is t o  b e  m aintain ed , b u t their bonds w ill be taken  u p  
as rapidly as possible.

In  Jan . 1902 leased fo r  950 years the R ox b orou g h  Chestnut H ill & N orris­
tow n  R y .,  includ ing th at com p a n y ’s leases o f  the W lssahlckon E lectr ic  
Passenger R y . and the T rappe & L im erick  E lectric  R y .

ST O C K  A N D  B O N D S —• D ate. Interest. Outstanding. M a tu rity .
S tock , $1,000,000 ($ 5 9 )_____________  ________  $500,000 ____________
First m ortgage, $433,0D3, g f  1895 5 g F -A  245,000 A u g . 1945

($ 1 ,0 0 0 )---------------------------_c\ In t. at W est End Trust C o ., P h ila ., Trustee.
Incom e m ortgage, $100,000] 1899 5 ann . 100,000 A u g. 1 1949

($500)_______________________iW est End Trust C o ., Philadelphia, Trustee.
“ Sundry liabilities”  June 30 1906, $518,534.
O f the $500,000 first m ortgage dated 1895, $100,000 has been retired and 

destroyed , $75,000 bas been  reserved to  take up like am ount o f  the N orris­
tow n  Passenger R y . bonds and $80 ,000 to  retire the Citizens’ Passenger R y .  
bonds,

Th e securities o f  the subsidiary com panies are as follow s, includ ing b oth  
those held b y  th e  p u b lic  and  b y  the parent com pany.

C O M P A N Y , &<*..—  M iles . Interest. Issued. D lv . or Afat.
Citizens’ Passenger R y  stock__6 #  -----------------  $79 ,520fp. 2 ’ 05-06
First m ortgage, $80 ,000 , g o ld  f ____  5 g  F -A  80,000 F eb . 1 192$

guaran teed_________________ i S u b ject to  call at 105 F eb . 1 1905.
C onshohocken R y  stock.----------- -------------  145,900 ____________

First m ortgage, guaranteedJ 5 5 g  J-J See tex t . Ju ly  1 1 9 2 4
principa l and Interest___I S u b ject to  call at 105 July  1 1904.

M ontgom ery Oo Pass R y  s tock , l j f  -------------  150,000 -------------------
First m ortgage, g o ld ________  1 6 J-J See te x t . 1924

N orristow n Pass R y  stock -------  4 ^  -------------  75,000 5.32 ’ 05-’ 96
First m ortgage_______________  4M  6 J -J  75,000 1823
B on ds .— The C onshohocken R y . bonds ($100,000) and the M ontgom ery 

County Passenger .R y . Issue ($15,000) are held b y  the S chuylk ill V a lley  
T raction  O o.

R O A D .— O perates 63 niUes o f  track . Including lines o f above-m en tion ed  
com panies, am i also R ox b orou g h  Chestnut H ill & N orristow n. A n  e x ten ­
sion from  R in g in g  R o ck s  P a rk  to  B oyerstow n Is being con stru cted .

E A R N IN G S .— F or fisca lyea r  ending D ec. 31 1906, gross, $363,201; n e t, 
$103,170; in terest, taxes , rentals, & c., $103,160; surplus, $10. V . 70,p .281 . 

O F F IC E R S .— P res.. John  A .  R igg ; Sec. and T reas., T . W . G rook ett J r .

(б) T renton  Street R y -— T rolley . Th e U nited  P ow er & T ran sp ortation  
C o. ow ns 19,9153 ou t o f  tb e  20 ,000  shares o f  s tock .

O R G A N IZ A T IO N .— F orm ed Jun e 29 1898 b y  consolidation  o f  the T ren ­
ton  Passenger R y . ,  M ulberry Street Passenger R y . ,  Pen nin gton  A ven u e 
Passenger R y . and EWlng Passenger R y .

In A u g . 1899 the M ercer County Traction  C o. w as form ed w ith  a cap ita l 
o f $100,000 and authorized bonds o f  $300,000, o f  w hich  $276,000 are o u t ­
stand ing , to  enable the T renton  Street R a ilw a y  C o. to  build  an extension  o f
11.42 miles In to P rinceton  and In d t y  o f  T ren ton . Entire stock  a n d  
$101,000 o f  th e  b on d s  are ow ned b y  th e  la tter , and rem ain ing $175,000 
bon d s are held b y  Inter-S ta te R y s .  Is operated as a part o f  Trenton Street 
R y .  system . In  June 1903 acquired entire capita l stock  ($250,000) o f  th e  
T renton  P en n in gton  & H opew ell Street R y .,  w hich  lt  also leases, and 
w hose bon d s It guarantees, principa l and Interest. A lso on M ay 3 1906 
leased the p rop erty  and franchises o f  the T ren ton  H am ilton & Ewing 
T raction  C o. fo r  999 years and guarantees Its bon d s, principa l and Interest .

S T O C K  A N D  B O JiD S —
S tock , $1,000,000 (par $ 59 )-----
T renton  Passenger first m tg e .l  

$1,000 ,000 , g o ld  ($1,009)
each) ____________________ t ?

Interest at N ational M echan­
ics B ank , T ren ton , N . J —

Consolidated m ortgage, go ld '
$2 ,000,000 ($ 1 ,0 0 0 )____ c*

D ale. Interest. Outstanding. M aturity .
____  ________  $990,000 See earnings

93,000 1907-1915 
($10,000 due yrlySep .30 '

150.000 1916-1825 
1891 6 g  A -O  ($15,000 due y r ly S ep .39

100.000 1926-1930 
($20,000 due yrlyS ep .30

650.000 Sep .30 1931 
1898 5 g  J-J 1.010,000 Ju ly  1 3 938

Interest In T renton  and at R eal .state T itle  
J Ins. & T r. C o ., Phila; G irard Tr. C o ., Trus. 

Trenton P en n in gton  & H opei 1933 5 g  J D 350,033 June I 1943
first m ortgage, $3.r)0 ,000. J Interest at F idelity  Trust C o . , N ew ark, Trus.
gold , guaran teed___________J G uaranteed pnin. & Int. by  T renton  StreetTJy

Trenton  H am ilton  & E 1st MJ 1905 5 g  M -N  350,000 N ov. 1 19o5
$500,000 ($1,030) g o ld __c * l ln t .  at R ea l Est. T . Ins. & T r .C o .,P h ila .,T r .
Bonds.— $990.09D consolidated 5s o f  1898 are reserved to  retire first 6s.

’  R O A D .— Owns and controls b y  lease abou t 72 miles o f  track . The new  
tracks have 90 lb . John son  girder rails. A n  extension  from  Y ardvllle t o  
CroBEwicks and  A llentow n Is to  b e  bu ilt.

E A R N IN G S .— Y e a re n d ln g  D ec. 31 1906, gross, $492,948; net, $242,209; 
interest and taxes , $157,754; balance, $84,454; d iv idends p a id , $59 ,919 .

O F F I C E S  — P res., Joh n  A . R igg ; Sec. and T reas., T . W . G rooket Jr .; 
G en. M gr., "Peter H u rley .—-V. 68, p . 284, 475; V . 81, p . 1175. $
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STREET RAILWAYS. [ V o l . l x x x i v .

(7) U nited Traction  (o f R ea d in g)—
In  1899 con tro l acqu ired  b y  the U nited P ow er & Tran sportation  C o., 

w h ich  h olds 7,991 out o f  the 8 ,000 shares o f  s tock . S tockholders w ere given  
$75 in  4 %  collateral trust bonds o f  the P ow er & T ran sp ortation  C o. fo r  
ev ery  $50 o f  U nited T raction  C o. stock  held, w ith  right to  subscribe fo r  
P ow er & T ran sportation  stock .

O R G A N IZ A T IO N .—-In corporated  on  D ec. 17 1895 in  perp etu ity  to  co n ­
tro l the R ea d in g  T raction , leased on  Jan . 1 1896 for  900 years. O wns the 
sto ck  o f  the M etropolitan  E lectric C o ., the O ley V a lley  R a ilw a y  C o .. the 
N everslnk M ountain R y .,  Front & F ifth  Street R a ilw a y  C o. and B lrdsboro 
Street R a ilw a y  C o. Th e F ront & F ifth  Street R y . is leased for  999 years 
from  Ju ly  1 1903 fo r  interest on  $50,000 bonds and the B irdsboro Street R y . 
fo r  999 years from  Jan. 1 1904 for interest on  the $250,000 bond s.

On A u g . 1 1901 the U nited T raction  leased the R ea d in g  & Southw estern  
R y .  o f  7 )4 miles for 999 years, for  Interest on  $100,000 bonds and 12 %  on 
th e  $130,000 capita l s tock . A lso leases the A dam stow n & M ohnsvllle 
E lectric  R y . for  999 years from  Jan . 1 1905, pay in g  as rental 37>4 %  o f  the 
gross receipts, but n ot in excess o f  $25,000. S tock , $75,000.

On A u g . 1 1906 leased the B oyertow n  & P ottstow n  Street R a ilw a y  C o. 
(now  under construction ) for  995 years; all the latter stock  ($72,700) is 
ow ned b y  this com p a n y . A lso  ow ns the stock  o f  the P ottstow n  & N orthern  
Street R a ilw a y  Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S to ck , $400,000 (par $50 )........ ............ ............_  $4 0 0 ,0 0 0 f. p . S e e te x t
First M coll trust gold , $ 15 0 ,-/ 1896 5 g J-J 149,900 Jan . 1 1 9 2 6

000 (par $100 & $ 1 ,0 0 0 )_ c* lR e a l Estate T itle  Ins. & T r ., P h ila ., Trustee. 
O ley  V a lley  R y  first m tg e ,/  1901 4 )4  g  J -J  250,000 J u ly  1 1931 

$250,000 gold ($1,000) - _ c * i  In t. at R eal Est. T itle  In s .& T r.C o .,P h ila .,T r. 
F ront & F ifth  St R y  first m tg / 1903 5 g  J -J  50,000 Ju ly  1 1 9 3 3

$50,000 g  ($100&  $50 0)- c ’ l ln t .  at C olonial Trust C o ., R ea d in g , T rustee 
A d am  & M ohn first m ortgage/ 1904 5 g  J-J 75,000 Jan . 1 1935

$75,000, gold  ($ l ,0 0 0 )_ _ r * l ln t .  at Colonial Trust C o ., R ea d in g , T rustee. 
B irdsboro  St R y  M, $25 0 ,00 0 / 1904 5 g  J-J 250,000 Jan . 1 1934

gold  ($500 & $1 ,000 )---------c )I n t .  at Colonial Trust C o ., R ea d in g , Trustee.
B oy er & P otts  St R y  1st MJ

$ 5 0 0 ,00 0_______________ . . . 1  (?) 5 %  (?) (?)
Current liab ilities, “ sundries,”  Ju ly  1 1906_______ $1,119,327 ______________

Interest at com p a n y ’s o ffice . Collateral trust bonds su b ject to  call at 
par a fter  3 years. Th e B irdsboro Street R y . bonds m aye be called begin ­
n in g  Jan . 1 1914 at 105. The F ront & F ifth  S t. bonds are redeem able on  
J u ly  1 1913 at 105. T h ey  are guaranteed , principa l and interest, b y  en ­
dorsem ent. Th e A d am stow n  & M ohnsvllle bonds are redeem able on  Jan . 1 
1915 at 105.

R O A D .— O perates 80 m iles o f  track  (R ead in g  T raction , 41 )4 m iles, 
R ea d in g  & W om elsd orf E lectric, 15 m iles), in and betw een R ea d in g , W o- 
m elsd orf, B lack  Bear and S ton y  Creek; R ea d in g  & Southw estern, 734 m iles.

E A R N IN G S .— Y ea r ending D ec. 31 1906, gross, $809,311; net, $242,142; 
Interest, taxes , rentals, & c., $219,784; d iv idends, $20,000; surplus, $2 ,358 . 
— V . 76, p . 1086, 1302.

C on trolled  b y  U nited Traction  C o.

(a) Reading; T raction .— A  tro lley  road .
O R G A N IZ A T IO N .— Chartered M arch 9 1893 to  operate the R ea d in g  C ity 

Passenger R y .  and  East R ea d in g  Passenger R y .,  w hich lt equ ipped  w ith  
e le ctr ic ity  and  leased for  99 years, the form er from  A p ril 1 1893, and the 
la tter  from  M ay 1 1893. On O ct. 1 1894 leased the R ea d in g  & T em ple 
E lectric  R y . for  99 years. On D ec. 20 1895 leased the R ea d in g  & W om els­
d o r f  E lectric R y .  fo r  99 years; also ow ns that co m p a n y ’s capital s to ck , 
$500,000. The R ea d in g  T raction  w as leased on  Jan . 1 1896 to  the U n ited  
T ra ction  fo r  900 years at a rental o f  $10,000 annually  fo r  first three years, 
$20 ,000  fo r  n e x titw o ,.y e a rs  and $30,000 thereafter.

STO C K L A N D  B O N D S—  Date. Interest. Outstanding. M aturity .
S to ck , $1,000 ,000  auth ( $ 5 0 ) . . ____  J-J $1,000,000 S e e te x t .
F irst m tge, $600,000 gold  g u / 1893 6 g  J -J  445 ,000 Jan . 1 1933

N ot su b ject to  ca ll_______ c*\P rov id en t L ife  & T rust C o ., P h ila ., T rustee.
D ue lessee com p a n y  June 30 1906, $200,460.
Interest is payable  in  Ph iladelph ia  at Bank o f  N orth  A m erica  a n d jin  

R ea d in g  at the o ffice  o f  the com p a n y  and Colonial Trust Co.
D ivid en d s .— In 1900, 2 % ; in  1901, 2 ) 4 % ;  in  1902, 3 % ; in  1903, 3 % ;  in

1904, 3 % ; in  1905, 3 % ; in  1906, 3 % ; in  1907,i J a n .,1l  X, % :iJ u ly . 1 3 4 % .
L E A S E D  L IN E S  S E C U R ’S. D ate. Interest. Outstand'g. Last D iv .,& c .  

R ea d in g  C ity  Passenger R y —•
S tock  (see below ) (par $ 5 0 ) . ____  J -J  $350,000 S e e te x t .
1st m ortg a ge-------------------------  1889 5 A -O  115,000 A p ril 1909

E ast R ea d in g  E lectric  R y —
S to ck , full paid  (par $ 5 0 ) . . ------- J -J  100,000 S e e te x t .
B on ds, $ 2 5 ,0 0 0 . . - ............. .. 1897 5 %  25,000 Ju ly  1 1937

R ea d in g  & T em ple  E lectric  R y —
S to ck , $75 ,000 , gu ar--------------------- 7 A -O  73,700 S e e te x t .
1st m ortgage , $75 ,000______1894 5 A -O  73,700 O ct 1 1924

R ea d in g  A  W om elsd  E lec R y )  1895 5 g J -J  386,000 Jan 1 1925
1st m ortgage, $400,000, (• R eal E st. T itle Ins. & T r ., P h ila ., Trustee.
gold  ($100, & c )--------------- c* J In t . at Colonial T r. C o. o f  R ea d in g , P a .
D ividends on Leased L in t  S tocks .— T h e R ead in g  C ity  Passenger stock  

received  d iv id en d s , 1896 to  1899, Inclusive, 1 0 % ; 1900 and thereafter 1 2 % . 
E ast R ea d in g  s tock  received  d iv iden ds: 1896, $6,500; 1897 to  1900, inclu ­
sive , $7 ,000 ; th ereafter, $8 ,000 . R ea d in g  & T em ple  E lectric  pays  7 %  
an n u ally  in d iv iden ds, A .  & O .

R O A D .— O w ned and leased 56)4  miles o f  tra ck , includ ing the R ea d in g  
& W om elsd orf E lectric R y . V . 64, p . 177.

(8) W ilkesbarre & W y om in g  V alley T ra ction .— Th e U nited  P ow er  & 
T ran s, ow ns 49,989 ou t o f  the 50,000 shares o f  s tock .

O R G A N IZ A T IO N .— In corp orated  F eb . 9 1891; con trols  street railw ay 
line3 In the W y om in g  V a lley , P a ., exten d in g  from  W ilkes-B arre to  D uryea 
a n d  N an ticok e on  east side o f  Susquehanna R iv er  and P ittston  and P ly ­
m ou th  on  w est side. In  D ec. 1902 m ade collateral trust m tge. fo r  $250,000 
t o  purchase stock  o f  the W ilkesbarre Dallas & H arvey  s Lake R y . C o. and 
fo r  o th er  purposes. O n Ju ly  1 1904 leased the P lym ou th  & Larksvllle Street 
R y . for  999 years at 6 %  on  $75,000 stk. and in t. on  $75,000 5 %  bond s. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  (par $ 1 0 0 ) - . ................................... T ex t . $5 ,000,000 S e e te x t .
1st m tge, $1 ,500,000 , gold l 1891 5 g  A -O  1,500,000 A p ril 1 1921

($ 1 ,0 0 0 ) --------------------------- c * /ln te r e s t  at P rov id en t Life & T r. C o ., Phila.
C ollateral trust and m ortgage,f 1895 5 g  J-J 295,000 Jan . 1 1925

$325,000, g o ld ____ _________\Int. at A n th ra cite  Sav. B k ., W ilkesbarre, Tr.
Collateral trust and m tge, g j  1902 5 g J -D  250,000 D ec 15 1922

($ 1 ,000), $25 0 ,00 0______c * /I n t .a t  R ea l E s t .,T it le ,In s .& T r .C o .,P h ila .,T r
Underlying Bonds on Roads Purchased—

W ilkesbarre  & Suburban b o n d s ____  4 %  40,000 Ju ly  1 1918
W ilkesbarre & W  Side b o n d s . .............  5 %  35,000 Sept 1 1918

G uaranteed Bonds—
P itt  St Car 1st M ($ 1 ,0 0 0 ), g , ]  1893 6 g J -D  200,000 D ec 1 1918

p  & I \inconditionally g u .c * /T n t . at R eal E st. L . & T r. C o ., P h ila ., T rus. 
P ly m ou th  Br Co 1st gold  1894 5 g  A -O  134,000 O ct 1 1924

$150 ,000 , guar prln  & I n t . - / I n t .  at A n th ra cite  Sav . B k ., T rustee, W ilkes.
$10,000 su b ject to  call in 1904 and $3,000 yearly  thereafter.

W ilkesbarre & K in g ston .................... .. 5 F -A  90,000 A u g 1 1918
W ilkesbarre  & E ast Side R y ...............  5 150,000 See (ff) be low

B on d s . — Interest on  the W ilkesbarre & K in gston  bon d s reduced to  5 %  In 
A u g . 1903 and bon d s extended  to  A u g . 1 1918. In t. on  the W ilkesbarre & 
S u burban  bon d s reduced  in 1903 t o  4 %  and bonds ex ten ded  to  Ju ly  1 1918. 
T h e  W lik esb . & W y om in g  V a lley  collateral trust b on d s o f  1902 are su b ject 
to  call a fter 10 years at 105 and accrued  Interest.

D ivid en d s .— In  1896, J a n ., 1 % ; Ju ly , 1 % ; in 1897, J a n ., 1 % ; In 1898, 
J a n ., 1 % ; in 1899, J a n ., 1 % ; In 1899-00, 3 % ; in 1900-01, 3 % ; In 1901-02,
4 % % :  in 1902-03, 3 % ; in 1903-04, 3 % ; in 1904-05, 3 % ; Jn 1905-06, 3 % .
. R O A D .— Com prises 71 m iles o t track .

C O M P A N IE S  C O N T R O L L E D  IN  S Y S T E M .— Th e follow in g  tab le  show s 
th e  several com panies operated , their m ileage, cap ita l stock , and the am ount 
o f  lt ow ned b y  the T raction  C om pa n y, their d eb t, and finally the rental p a y ­
able under 999-year leases; 6 %  here m eaning 6 %  on  the oustandlng capita l 
stock ; and $1 m eaning a nom inal rental, the com p a n y  having on ly  a n om i­
n a l ex isten ce .

--------S tock .--------
N am e o f Com pany. M iles . Issued. Owned. D ebt. Rental.

C oalville Passenger R a ilw a y ___ 5.67 $62,400 $36,300 N one 6 %
N an ticoke Street R a ilw a y ______ 9.68 6,000 6 ,000 N on e $1
P lttst. M oosic & P . V . St. R y . .  1 .95 42,000 42,000 N one $1
P ittston  Street Car........ ................. 8 .82 200,000 200,000 $200,000
P lym ou th  Street R a ilw a y _______  6.00 12,000 12,000 N one $1

W est P ittston  & W y o . St. C ar- 2.25 30,000 30.000 N one $1
W ilkesbarre & East S id e_______  5.00 150,000 150,000 *150 ,000
W ilk esb . & K lngst. Pass. R y . . .  6.60 100,000 99,700 90,000 6 %
W likesb . & Suburban St. R y . . . 10.00 100,000 93,500 *40,000 6 %
W ilk esb . D allas & H a rvey ’s L - . 1 3 . 01 200,000 193,750 150.000 (a)
W ilkesbarre & W est S id e___9.63 100,000 92,450 *35,000 6 %
P lym ou th  Bridge C o ____________  ___  75 ,000 75,000 134,000 _____

11 E n tire  stock  and  b on d s deposited  u nder collateral trust o f  1895. 
♦Entire am ounts ow n ed  b y  the W . & W . V a lley  T ra c ., w ith the ex cep ­

t ion  o f  the W ilkesbarre & W est S ide, o f w hich  on ly  $23 ,000 is ow ned. 
a D iv iden ds In this case are depen dent upon  earnings.
E A R N IN G S .— F or year ending D ec. 31 1906: G ross, $901,475; n et, 

$321,562; interest, rentals and taxes, $171,560; d iv iden ds, $150,000; 
surplus, $2 .— V . 66. p . 285; V . 68, p . 830, 1134; V . 69, p . 29.

(9) VVilkesbarre D allas & H arvey ’ s Lake R y .— The W ilkesbarre & W y o ­
m ing V a lley  T raction  C o. ow ns 3,875 ou t o f  the 4 ,000 shares.

O R G A N IZ A T IO N .— A  reorgan ization  in 1898, per plan in V . 66, p . 1190, 
o f  the W ilkesbarre & N orthern  R R . ,  sold  b y  SherlfT in Sept. 1898. R oa d , 
p a rtly  con stru cted , was com p leted  and e lectrica lly  equ ipped  b y  new  co m ­
p an y  from  Luzerne, P a ., there con n ectin g  w ith W ilkesbarre & W y om in g  
V a lley  T raction  to  H a rv ey ’s L ake, P a .,  13.01 m iles.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $200,000 ($ 5 0 )________________  ________  $200,000 1 9 0 6 ,4 ) $ %
1st m ortgage. $150,000, go ld l 1898 5 g  M -S 150,000 Sept 15 1928

($500) ___________________ c * / l n t .  at A n th ra cite  Sav. B k ., W ilk esb ., Trus.
E A R N IN G S .— F or year to  D ec. 31 1906: G ross, $65 ,316 ; net, $18 ,190 ; 

in t ., taxes, & c., $9 ,107; d iv iden ds, $9 ,000; surplus, $83 .— V . 69, p . 133.
(10) W ilm in gton  & Chester T raction .
U nited  P ow er & Tran s. C o. ow ns 39,993 ou t o f  40 ,000 shares o f  s tock . 
O R G A N IZ A T IO N .— In corporated  M arch 1898. C ontrols street railw ay 

lines In W ilm in gton , D e l., and Chester, P a ., com prising w ith  leased lines 
abou t 71 miles o f  track . It  controls  the line from  Chester to  M edia, also the 
line to  D a rb y , where con n ection  is m ade w ith  the U nion  T raction  C o .’ s line 
to  Ph iladelphia . In 1898 acquired all the stock  o f  the W ilm ington  C ity  
R y . ($519,930) and o f  the Chester T raction  C o. ($500 ,000), b oth  o f  w hich  
are deposited  under the co ll. tr . m tge. o f  the W ilm in gton  & Chester T ra c .C o . 
A lso  ow ns $50,000 stock  o f  the Chester & D elaw are S t. R y . T h e Chester 
T ra c . C o. holds all the stock  o f  the U nion  R y .  C o . ,$100,000; Chester & M edia 
stock , $35,000; Chester D arby  & Phila . s tock , $65 ,000 ; to ta l, $200,000. The 
Chester Trac. pays as rental (besides int. on  bonds) 6 %  on  the $100,000 stk . 
o f  the Chester& M edia and on  the $100,000 stk . o f  the C h esterD arby A P h lla .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity . 
S to ck , $2 ,000,000 ($50) .full p d . L isted on  P h il. E x . $2,000,000 1906. 4 %  
Coll tr, go ld , $4,000,000 ($500) 1898 5 g  A -O  2,305 ,000  A pril 1 1918

and $1,000 e a ch )________ c*J P rov id en t L ife  & Trust Co , P h ila ., Trustee.
Securities of Subsidiary L ines  (not owned)—

W il C ity  1st m tge, $ 60 0 ,00 0 ,) 1891 4 g  M -S 600,000 Sept 1 1911
gold  ($500 e a ch )_________ c j l n t .  at E qu it. G uar T r. C o .,W ilm in g ton , D el.

Chester T raction  1st m tg e ,)  1894 5 g M -N  250,000 M ay 1 1914
gold , $250 ,000___________ c * /I n t .  at D e l.C o .T .S .D .& T .In s .C o .,C h e s te r ,T r .
Leased to Chester Traction—

U nion  R y  Co 1st m tge, go ld
($500 and $ 1 ,0 0 0 )__________c  1893 5 g J-J 200,000 Jan 1 1913

Chester St R y  stock  ($ 5 0 )____ ______ 10 J-J 150,000 rental 1 0 %
Chester & M edia El R y , g o l d . .  1893 5 g J -J  100,000 Ju ly  1 1913
Chester D arby  & P h ila . g o l d - .  1893 5 g  J-J 125,000 Ju ly  1 1913

Interest on  Chester T raction , U nion  R y .,  Chester Street R y . ,  & c., paya b le  
at D elaw are C ou n ty  Trust C o ., Chester, P a ., and interest upon all the latter 
guaranteed b y  Chester T raction  Co.

B on ds.— $1,695,000 co ll. tr . 5s o f  1898 reserved to  retire underlying securi­
ties and guar, stock . B onds sub. to  call at 103 a fter A pril 1 1914. W ilm in g ­
ton  C ity  bon d s w ere sub. to  call on  S ep t. 1 1901 bu t int. reduced  from  5 %  
to  4 %  and right to  call canceled.

E A R N IN G S .— F or year to  D ec. 31 1906: In com e from  securities ow n ed , 
$199,220; in t ., taxes, & c., $119,215; d iv iden ds, $80 ,000 ; surplus, $5.

O F F IC E R S .— P res., John  A . R lgg ; Sec. and T reas ., T . W . G rook et Jr .; 
A sst. Sec. and T reas., R em i R e m o n t.— V . 68, p . 620, 929.

(11) Philadelphia & Chester R y ,— A  tro lley  road .
$349,600 o f  the $350,000 stock  o f  the Ph iladelph ia  & Chester R y . is 

ow n ed  b y  the U nited  P ow er & Tran sportation  Co.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $350,000 ($ 5 0 )________________  ________  $350,000 ____________
1st m ortgage, $350,000 ($500\ 1900 5 g  M -N 350 ,000 N ov  1 1930

and $ i ,0 0 0 ) , g o ld _______ c * / l n t .  at F inance C o. o f  P en n ., P h ila ., T rustee.
B on ds can n ot be called .
E A R N IN G S .— F or year ending D ec. 31 1906 w ere: G ross, $28 ,549 ; d e f. 

from  operation , $4,731, int. and taxes, $19 ,192 ; b a l., d e f .,  $23 ,923 .
R O A D .— O w ns and operates 8.83 m iles o f  track  from  P h iladelph ia  to  

Chester and from  Essington to  M oore ’ s Station .
O F F IC E R S .— P res., J . A . R lgg ; S ec. and T reas., T . W . G rook et Jr.
(12) Southw estern  Street R y .— A  tro lley  road .
O R G A N IZ A T IO N .— Chartered Sept. 3 1897.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $400,000 C$50)......................... ................  $400,000 ........ ..............
1st m tge, $400,000 (ca n n ot bel 1899 5 . 4 g  F -A  400 ,000 1929

ca lled ), gold  ($ 1 ,0 0 0 )______/ I n t .  at W est E n d T r. C o ., P h ila ., Trustee.
Sun dry liabilities June 30 1906, $217,944.
Stock and B on ds .— A ll the stock  Is ow ned b y  the U nited P ow er  & Trans­

p orta tion  C o. Interest on  $ 140,000 o f  the bon d s w as reduced to  4 % ,  in 
consideration  o f  their gu aran ty , p . & 1., b y  the Chester T ra ction  Co.

E A R N IN G S .— F or year ending D ec. 31 1906 w ere: G ross, $64 ,573 ; 
d eficit, $42 ,396 ; interest, taxes, & c., $20 ,198 ; ba lance, defic it, $62 ,594 .

R O A D .— Owns and operates 16 m iles o f  track  w ithin the lim its o f  Ph ila ­
delphia . T rack  laid w ith 90 -lb . girder and 60-lb . T  rails.

O F F IC E R S .— P res ., Joh n  A . R lgg ; T reas ., T . W . G rook et Jr.
(13) Ph iladelphia Bristol & Trenton  Street R y .
In  Sept. 1906 con tro l was acqu ired  b y  the U nited  P ow er & T ran sp ortation  

C o. V . 83, p . 688; V . 84, p . 220.
O R G A N IZ A T IO N .— Chartered in P en nsylvan ia  D ec. 30 1901 as a co n ­

solidation  o f  the P h iladelphia  & B ristol Passenger R y . (purchased at re­
ce iv er ’ s sale on  S ept. 10 1901) and the B ristol Passenger R y . and the 
T ren ton  & B ristol Street R y .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,000,000 (par $ 5 0 ) . .  ____  _ $1,000,000 .......................
1st m ortgage, $1,000,000,1 1902 5 g  M -S 650,000 Sept 1 1932

gold  ($ 1 ,0 0 0 )-------------------e * / ln t .  at U nion  T rust C o ., B a ltim ore, Trustee.
E A R N IN G S .— Y ear ending June 30 1906, gross, $80 ,681 ; n et. $23 ,500 ; 

interest and  taxes, $35,826; defic it , $12,326.
R O A D .— Owns and operates 21 miles o f  track  from  T orresdale to  M orrls- 

v ille . R a ils, 60 and 90-lb . girder and 72-lb . T ; gauge 5 ft .  2 )4  Inches; 
14 m otor  cars and 1 service car, 3 engines and  3 generators, 450 k. w . ca ­
p a c ity .

O F F IC E R S .— P res., John A . R lg g .; Sec. and T reas ., T . W . G rook et Jr. 
— V . 75, p . 395; V . 83, p . 688.

PHOENIXVILLE, PA.
PH O E N IX  G A S & E L E C T R IC  CO .— G as, e lectric and tro lley . 
O R G A N IZ A T IO N .— In corporated  in N ew  Jersey Sept. 21 1901 fo r  the 

p u ip ose  o f  acquirin g and operating all o f  the gas, e lectric and street railw ay 
properties o f  P h oen ixv llle , R oyersford  and Spring C ity , P a . Franchises  
are for  99 years from  Jan . 17 1899. H as acquired the entire stock  o f  the 
Schuylk ill V a lley  Illum inating C o .. C onsolidated Schuylk ill Gas C o. and 
M ontgom ery  & Chester E lectric  R y . C o. T h e capital stocks o f  these co m ­
panies, togeth er w ith  the entire Issue o f  bon d s ($100,000) o f  the M. & C. 
E lec. R y . and part o f  the b on d s o f  the o th er tw o  com panies have been ide- 
p oslted  w ith  the trustee as collatera l for  the new  m tge. V .  74, p . 271.
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ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $1 ,000 ,000______________ ___________$800,000 ---------------------------------
P h oen ix  Gas & E lec , co llat) 1901 5 g A -O  778,000 O ct 1 1951

trust, $1,000,000 ($500 and  }• In t. at R eal E state Trust C o ., Ph iladelphia ,
$ 1 ,000 ), sink fd , g o ld ___c*J T rustee. Can be called  at any  tim e at 110.

Schuylk ill V a lley  111 m tg e ,]  1893 0 g J -J  60,000 Ju ly  1 1923
$60 ,000 , gold  ($ 5 0 0 )____ c * /I n t .  at T r. C o. o f  N o . A m e r ., P h ila ., T rustee.

C onsol S chuylk ill Gas m ort ] 1899 5 g  A -O  150,000 O ct 1 1929
gage, $200,000 ($500 a n d fln terest  at R ea l E state Trust C o ., Ph ila- 
$1,000) ........ .............. ......... c*J delphia , T rustee.
B on d s .— O f the new P h oen ix  Gas & E lectric  b on d s , $222,000 are reserved 

for  future extensions and im provem en ts. A  sinking fund o f  1 %  per annum  
o f  outstanding bon d s becom es operative  in 1907. B on ds o f  the C onsol. 
S ch u y lk ill Gas C o. m ay  be called in 1909 at par.

E A R N IN G S .— F or fiscal year ending Sept. 30 1906, gross, $157,876; 
n et, $57,466; fixed  charges, $49 ,713 ; surplus. $7 ,753 .

R O A D .— O w ns 6 y2 m iles o f  track  betw een P h oen ixv ille  and S pring C ity.
O F F IC E R S .— P r e s . , ---------------------------- ; Sec. and  T reas ., Jas. W . P en n y -

packer, P h oen ixv ille , P a . V . 74, p . 271.

PITTSBURG, KANSAS.
P IT T SB U R G  R A IL W A Y  & L IG H T  CO.
O R G A N IZ A T IO N .— In corporated  in K ansas on June 15 1905 as a c o n ­

solida tion  o f  the P ittsbu rg  R R . and  the P ittsburgh  L igh t & P ow er Co.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S to ck , $600,000 ($ 1 0 0 )--------- ------------ -------------  $600,000 ____________
1st m ortgage, $600,000, g o ld ]  1905 5 g A -O  475 ,000 A pril 1 1930

($ 1 ,0 0 0 )________ _____c & r * /ln t .  at L in co ln  T rust C o ., N . Y . ,  T rustee.
1st m tge P itt  R R , $125,0001 1900 5 J -J  121,000 Jan  1 1920

’ ($ 1 ,0 0 0 ), co u p o n __________c j  Int. at M erch ants’ Trust C o ., P h ila ., Trustee.
B onds.— O f the $600,000 new  bon d s, $125,000 are reserved for  prior liens- 

N o sinking fund, and  b on d s are n ot su b ject to  call. Th e P ittsburg R R - 
m ortgage is su b ject to  call on an y  interest date  at 105. A  sinking fund  on 
these bonds o f  $5,000 yearly  com m en ces Ju ly  1 1906.

R E P O R T .— F o r  year ending June 30 1906, gross, $83 ,703 ; n et, $27 ,504 .
L A T E S T  E A R N IN G S .— F or 9 m onths ending M arch 31 1907, gross, 

$112,353; net $55,382.
R O A D .— O perates 32 m iles o f  track  centering at P ittsbu rgh , reaching 

F ron ten a c, 4 m iles north , and C am bria, C h icopee, F lem m ing , W e ir  C ity. 
S cam m on , Skidm ore, T u rck , S tippvllle  and C olum bus, 22 m iles southw est; 
also 3 V% m iles in P ittsburg . A n  extension  5 lA  m iles w est o f  Scam m on  to  
M ineral is under con stru ction , and one to  Curranville, 4 y,, m iles from  
F rontenac. A lso does lighting business in P ittsburg and  F rontenac. 
Standard gauge. 40, 60, 70-lb . girder and  T  rail. H as 26 cars; 2 pow er- 
station s.

O F F IC E R S .— P res ., W . W . C alhoon , Carthage; V . -P . ,  J . W . G rou nd, 
C arthage; T reas., H . P . F itch .; Sec. and G en M gr., F red . H . F itch ; S u p t., 
H . T . M orrison .— V . 81, p . 1793.

PITTSBURGH, PA.
P H IL A D E L P H IA  C O M P A N Y .— Gas (natural and m an u factu red ), 

electric com p a n y , trolley .
In F eb . 1906 the U nited  R y s . Investm ent C o. o f  San Fran cisco acqu ired  

con trol through  purchase o f  $21 ,000 ,000  o f  the com m on  stock , p a y in g  for 
the stock  acquired partly  in Its ow n stock  and p artly  in an issue o f  its co ll. 
trust bond s. In A pril 1907 acqu ired  $3,200 ,000  m ore o f  the stock  b y  an­
other issue o f  co ll. trust bon d s. See statem ent o f  U nited  R y s . Investm ent 
C o. under San Francisco and also V . 82, p . 393, 988.

O R G A N IZ A T IO N .— O rganized on  M ay 24 1884, and was orig in a lly  a 
natural gas com p an y . O perates under special A c t  o f  the Legislature o f  
P en nsylvania  (con ferring m any valuable rights and privileges) granted to  
Its predecessor, the Em pire C om p a n y , in March 1871. Its business m ay 
be classed under three m ain heads: (1) Street R a ilw a ys, (2) E lectric L ighting 
and Illum inating Gas and (3) Fuel Gas.

(1) Th e Street R a ilw ays com prise 518.64 m iles o f  track , all operated  
(as a m atter o f  conven ience  and econ om y) b y  the P ittsburgh R a ilw ays C o. 
(excep t the B eaver V a lley  T raction  C o. and the W ash ington  & C anonsburg 
R y .,  w hich are operated sep a ra te ly ), and em brace the fo llow ing  prop erties :

The U nited  T raction  C om pany o f  P ittsburgh .
C onsolidated T raction  C om pan y.
M onongahela Street R a ilw ay C om pany.
Pittsburgh & B irm ingham  T raction  C om pany.
P ittsburgh R a ilw ays C om pany (form erly  Southern T ra c t io n ).
P ittsburgh  & Charleroi Street R a ilw a y  C om pan y.
A llegheny B ellevue & Perrysville R y .
Suburban R a p id  Transit Street R a ilw a y  C om pan y.
Hast M cK eesport Street R a ilw a y  C om pan y.
M t. W ashington  Street R a ilw a y .
B eaver V a lley  T raction  C om pany.
P ittsburgh & Castle Shannon R R .
W ash ington  & Canonsburg R a ilw a y .
In F eb . 1902 acquired the elevated  railroad franchises w hich  w ere 

granted to  Messrs. B igelow , O liver, Q uay and others. V . 74, p . 478.
(2) E lectric L ighting & Illum inating G as.— Philadelphia C om pany also 

ow ns or controls b y  lease the fo llow in g  com panies, form in g  the ligh ting d e ­
partm ent o f  its business.

A llegheny C ou nty L ight C om pan y.
M onongahela L ight & P ow er C om pany.
Southern H eat L ight & P ow er C om pa n y.
C onsolidated Gas C om pan y.
South Side Gas C om pany.
A llegheny Illum inating C om pan y.
B rad dock  Gas & L ight C om pany.
O hio V a lley  E lectric C o. o f  Bellevue.
The first three are the on ly  p u b lic  organizations furnishing electric current 

for heat, light and pow er to  P ittsburgh and A llegheny and the territory  
Im m ediately surrounding the sam e. The C onsolidated Gas C om pany o p ­
erates under a perpetual charter, and w ith  the A llegheny Illum inating C om ­
pan y and the South Side Gas C om pany constitutes the on ly  gas-m anufactur­
ing com panies in the cities o f  P ittsburgh and A llegheny, and the exclusive 
right to  m anufacture illum inating gas in those cities is said to  be vested 
in  them .

(3) F u el G as.— Philadelphia C om pan y, through its ow n lines and those 
o f  a num ber o f  com panies controlled  b y  It, supplies nearly all the fuel gas 
consum ed In the cities o f  P  ttsburgh and A llegheny and the m anufacturing 
tow ns ly in g along the M onongahela and A llegheny rivers. C om pany con ­
trols b y  lease 428,584 acres o f  gas and oil lands In W est V irgin ia and W estern 
P ennsylvania . It controls  through Its ow nership o f  the Fairm ont & G rafton  
Gas C o. 18,618 acres, and through Its m a jority  ow nership o f  the E quitab le 
Gas Co. 930 acres o f  leasehold. Th e principa l fuel gas com panies controlled 
are:

Philadelphia C om pany.
Chartiers V alley Gas C om pany.
E quitab le Gas C om pan y.
Pennsylvania N atural Gas C om pan y.
U nion Gas C om pany o f  M cK eesport.
A llegheny H eating C om pany.
Fairm ount & G rafton  Gas C om pany.
See o fficia l statem ent in “ Chronicle’ ’ o f  July  12 1902 (V . 75, p . 83) fo r  

further details regarding the character and nature o f  the com p a n y ’s business. 
•SC H E D U LE  O F  C A P IT A L  ST O C K  O F O T H E R  C O R P O R A T IO N S  

O W N E D  A N D  PO SS E SS E D  ON  M A R C H  31 1907.
Shares. Total Issu e.

U nited T raction  C o. o f  P it tsb u rg h ...........  339,999 C om m on ou t o f  340,000
Consolidated Gas C o. o f  the C ity  o f  P itts ­

burgh (ow ns stock  o f  A llegheny I ll 'g  Co.) xSO,000 “  “  80 ,000
Chartiers V a lley  Gas C o .................... - ............x29,850 “  “  30,000
P en nsylvan ia N atural Gas C o ......................  19,822 "  “  20,000
E quitab le Gas G o. o f  P ittsb u rgh .................. 13,774 “  “  14,000
E quitab le  Gas C o. o f  P ittsbu rgh _________  4,908 Preferred "  6,000
South  Side Gas C o .......... _ ................ _ ...........  15,046 C om m on "  20,000
The A llegheny C o. L ight C o _______________*15 ,000  “  “  15,000
F airm ount & G rafton  Gas C o ____________  3 ,000 “  “  3 ,000
A llegheny H eatin g  C o ........................... ............ £2 ,664 “  “  5,000
C onsolidation  T ra ction ..................................... t/232,760 P re fe rre d "  240,000
Consolidated T r a c t io n .................................. -t/284 ,299 C om m on “  300,000
U nion Gas C o. o f  M cK eesp ort____________  16,000 “  being all the s t ’k
M t. W ash ington  St. R y ___________________ 30,000 “  “

Shares. Total Issu e.
A llegheny Bellevue & Perrysville R y ____  5,000 Com ., bein g  all th e s to c k .
P ittsburgh R a ilw ays C o ___________________ 50,000 Preferred “
P ittsburgh  R a ilw ays C o ___________________ 50,000 C om m on “
P ittsburgh & Char. St. R y . C o ___________ 50,000
Southern H eat, L ight & P ow er C o _______  6,000
East M cK eesport S t. R y . C o _____________  5,000
B rad dock  Gas & L ight C o ________________  5,000
Seventeenth  St. Incline P lane C o ________  5,000
Suburban Gas C o ___________________________ 2,000
L ow  Pressure Gas C o _____________________  1,000
Consum ers’ H eating C o ___________________ 1,000
M ansfield & Chartiers Gas C o ------------------- 500
M orningslde E lectric Street R y . C o --------- 480
M ifflin N atural Gas C o____________________  200
Tarentum  L ight & H eat C o ----------------------- 100
The Ph iladelphia Co. o f  W est V irg in ia___  xlO
T ustin  S t. R y . C o. (no bonds o u t ) ----------- 24 “  “
B eaver V a lley  T ra ction  C o_______________ 21,500
Ben A v o n  & Em sw orth St. R y . ,000
W ash in gton  & Canonsburg R y ___________ 20,000

A ll o f  the a b ove  shares m arked  th u s , x ,  are in the hands o f  the M aryland 
T ru st C o ., trustee under the first m ortgage and collateral trust dated  March
1 189 9 . T hose m arked y  (w ith  the excep tion  o f  37,015 shares Consol, 
T ra c t , com m on  held in treasury o f  Ph ila . C o.) are held as secu rity  fo r  the 
co lla tera l tru st b on d s o f  1901, and these latter bonds are also a second lien 
on  th e  shares m arked x .

* A ccord in g  to  balance sheet o f  M arch 31 1907 the value o f  stock s o f  
other com panies ow ned at that tim e w as $44 ,030 ,370.

S E C U R IT IE S  O U T S T A N D IN G .*
ST O C K  A N D  B O N D S —  D ate.

S tock , com , $36,000 ,000 ( $ 5 0 ) ____
P ref stk , 5 % , n on -cu m , $6,-1 -------

000,000 (par, $ 50 )_________ J
Phil Co 1st & Col T r M, $ 6 ,-] 1899

R ate. Outstanding. Last d iv .,& c .
Q -F  $33 ,240 ,000M ay’ 07, \y2

M -S 6,000 ,000  M ch ’ 07, 2 H

5 g  M -S 5 ,517,000 Sept 1 1949
500 ,000 , g  ( $ 1 ,0 0 0 )____ c* /M a ry la n d  Trust C o ., B a ltim ore, Trustee.

Ph il Co con  M & col tr, $22,-1 1901 5 g  M -N  15,138,000 N o v  1 1951 
000,000, g ( $ 1 ,0 0 0 )_______ /C on tin en ta l Trust C o ., B a ltim ore, Trustee.

900.000
500.000
500.000 

4 ,000,000

See tex t
1911 
1915

2 .000.000 F e b ’ 07, 1 %

5.000.000 F eb  1 1948 
B a ltim ore, T rustee.

40,000 M ay 1 1908

N otes, $1,500,000 , g ($1 ,0 0 0 )c  1905 5 A -O
A llegh ’y  C ou nty Lt 1st M ____ 1891 6 F -A
East End E lec Lt 1st M _______  1895 6 F -A
Consol Gas com  stock , $4,-1 ____  ________

000 ,000 (par $ 5 0 ) . . ............. /
Consol Gas pref s tock , $ 2 , - ] ------- F -A

500,000 (par $ 5 0 )- ............... /
Consol Gas, 1st m tg , g o ld ] 1898 5 g  F -A

c * & r /M a ry la n d  Trust C o.,
B rad dock  Gas & L  1st M ,] 1888 6 M -N

$40,000 ($500-$ l ,000), s f . / I n t .  at Farm ers L oa n & T r. C o ., N . Y . ,  T ru s . 
East M cK eesport St R y  1st M] 1899 5 g  J -D  250,000 D ec 1 1 9 2 9

$250,000 ($1 ,000), gold . . / I n t .  at F id e lity  T itle  & T r. C o ., P itts ., T ru s. 
Southern H t L t& P ow er C o .,]  1899 5 g  J-D  252,000 D ec 1 1949

I s tM , $300,000 ($ l ,0 0 0 )_ g /ln t .  at M erc’ tile T r. C o ., P itts ., Trustee. 
M onongahela L ight & Pow erl 1899 5 J -D  1 ,700,000 June 1 1945 

C o. 1st m ortgage, $1 ,700,- fIn terest at M ellon N ational B ank, P lttsb .gh .
000  ______ _____________jT h e  U nion Trust C o ., P ittsburgh , Trustee,

O hio V alley E lectric Co 1st] 1897 6 A -O  50,000 April 1 1917
m ortgage, $50,000 ________ / I n t .  at M ercantile Trust C o ., P itts ., Trustee.

U nion  Gas C o, M cK eesp ort,] 1899 5 g 330,000 O ct 1 1929
1st m ortgage, $330,000, g ,[U n io n  Trust C o ., P ittsbu rgh , T rustee, 
s f ___________________________J Interest at M ellon N ational B ank, P lttsb ’ g h .

* This table does n o t cover such railroad properties as are separately 
reported  further on .

Stock,.— S tock  authorized was increased In F ebruary 1899 from  $7,500,000 
to  $21 ,000 ,000 , o f  w hich  $6,000,000 w as 5 %  n on-cum ulative  preferred. 
The increase was m ade to  acquire the stock  o f  the A llegheny C o. L ight C o ., 
Chartiers V alley  Gas C o. and the co m . stock  o f  the C onsolidated Gas C o. 
also b y  exchange the U nited  T raction  stock . On D ec. 4 1901 stockholders 
authorized an increase to  $36,000,000 through the issue o f  $15,000 ,000 
add itional com m on  s tock . The increase w as m ain ly  for  the purpose o f 
acquirin g the shares o f  the C onsolidated T raction  C o. and the Southern  
T raction  C o. V . 73, p . 1112. In A u g  1906 authorized com m on  stock  
w as further increased to  $36 ,000 ,000, m ain ly  to  p rov ide  for  the purchase of 
the Beaver V a lley  T raction  C o. and W ash ington  & Canonsburg R y . V . 82, 
p . 1323. S tockholders In Sept. 1906 were offered the right to  take $3 ,240 ,-
000 com m on  stock  at par. See V . 83, p . 492.

B on ds.— O f the $6,500,000 bonds o f  1899 (m ortgage trustee, M aryland 
Trust C o .), $4,000,000 was Issued at once In part p aym en t for the stock  o f  
the A llegheny C ou nty L ight and Chartiers V a lley  Gas C o ., and $1 ,000,000 
w ere orig inally  reserved to  retire the $1,000,000 bonds o f  the A llegh en y  
C ounty Light and East End E lectric bond s; but $17,000 o f  those bonds have 
been acqu ired . Th e balance, $1,500,000 , w as expend ed  for  Im provem ents 
and add itions. Th e bonds w ere in O ct. 1899 listed on  the P h iladelphia  
S tock  i.xch an ge, and are also listed on  the P ittsburgh S tock  E xch ange. 
The Philadelphia C om pany stock  has been listed on  the N ew  Y ork  S tock  
E xch ange since O ctober 1886, and Is also listed on  the Ph lla . E xch ange. 
See app lication  to  the N . Y . S tock  E xch ange in  V . 70, p . 1198, and also In 
"C h ron icle”  o f  Feb . 22 1902. O f the $22,000,000 bonds o f  1931, $6 ,500 ,000  
are reserved to  take up the $6,500,000 1st co l. tr . b on d s, $12,000,000 w ere 
to  acquire the pref. stock  o f  the C onsolidated T raction  Co. and $3 ,500,000 
are for  im provem en ts, betterm ents, extensions, & c., out o f  w hich  there has 
been Issued for  betterm ents to  p roperty  o f  this com p a n y  $1,625,000 ; U n . 
T rac. C o. o f  P itts ., $150,000; Cons. T rac. C o ., $650,000; P ittsburgh R a il­
w ays C o ., $875,000, and A llegheny C ou nty L ight C o ., $200,000.

N otes.— The $900,000 notes are dated  A pril 1 1905 and are secured b y  
deposit w ith  the Guarantee T r. & S. D . C o ., P h ila ., o f  201,000 shares o f  
U n. T rac. Co. com m on stock ; $300,000 m atured A pril 1 1906, $150,000 
O ct. 1 1906, and $150,000 A pril 1 1907; $150,000 m atures sem i-ann ually , 
to  and includ ing A pril 1 1910. N otes m aturing subsequent to  1907 are re­
deem able at par and Interest.

L inear T a x D ecision .— F or decision  o f  Suprem e Court o f  P en nsylvan ia  
declaring the linear ta x  ordinance Invalid , see V . 80, p . 1729.

R E P O R T .— R ep ort for  year ending M ch. 31 1907 was In V . 84, p . 1108 
The com pan y In 1906-07 sold  36,197,647,021 cu b ic  feet o f  gas.

1906-07. 1905-06. 1904-05.
R eceipts—  $ $ $

From  g a s . ....................................... 5 ,183,348 4,674,851 4 ,300,042
F rom  o i l ............... ..........................  75,886 98,950 196,331

1903-04.

4 ,377 ,399
158,492

Deduct—
R entals o f  leased lines and

.5,259,234 4,773,801 4,496,373 4,535,891

.1,936,769 2,053,789 1,938,180 2,067,006

.1,184,432 993,143 872,475 612,313

.3,121,201 3,046,932 2 ,810,655 2,679 ,319

.2,138,033 1,726,869 1,685,718 1,856,572

.1,468,997 1,518,689 1,484,281 1,407,440

. 374,776 340,833 258,216 213,606

3,981,806 3,586,391 3,428,215 3 ,477,618

I
. 377,945 205,944 91,401 131,853
1,045,690 1,032,310 992,858 921,481

1,423,635
B a la n ce _____________________ 2,558,171

Prem ium  on bonds so ld _______  1,913
D iscount on stock  or b on d s___ 65,500
P rofit on realty sold ................. .. ...............
D eferred d lv . on Consol. T ract.

stock  rece ived _______________ ________

1,238,254
2,348,137

14,133
63,060

1,084,259
2,343,956

1,415

1,053 ,334
2,424 ,284

67,50

2,494,584 2,299,210 2,345,371 2,356,784
1,926,136 1,768,569 1,737,147 1,737,139

300,000 294,679 287,237 287,238

268,448 235,962 320,987 332 ,407
2,787 a360,56 9Charged o f f ---------------------

Surplus for yea r...........................  265,661 235,962 320,987 de f2 8 ,1 6 ?

a V alue o f  cap ital stock  o f  e lev . and surface railw ay cos. charged off
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84 STREET RAILWAYS. [ V o l . l x x x i v .

C O M B IN E D  R iS U L T S .— Th e com bin ed  results o f  the Ph iladelph ia  C o. 
and a ffilia ted  operatin g  com panies, includ ing the ra ilw ays, w ere as fo llo w s  
fo r  the year ending M arch 31 1907:

1906-07. I 1906-07.
Gross earn ings___________ $18 ,538,607 Im provem en ts, extensions,
O p. ex p . and  ta x e s ______ 9 ,340,325 j & c _______________________ $1,534,186

— —-----------! N otes r e t ir e d ____________ 290,000
N et earnings___________ $9,198,281 | D iv id en d  on  preferred

O ther in co m e ____________  224,242| . s t o c k s ___________________  303,201

T ota l i n c o m e __________$9,422,5231
F ixed  charges, & c_______  4 ,5 8 8 ,7 9 1 1

-

Surpus for  th e  y e a r____ $2,706,345

N et In com e____________  $4,833,732|
D ividends. "11894 ’95 ’ 96 ’ 97 ’ 98 

P er  c e n t______J 5 5 N one 4
’99 ’00 ’01 ’02 ’03 ’04 ’05 ’0 
4 %  5 5M  6 6 6 6 6

T h e foreg o in g  d iv iden ds are fo r  the com m on  s to ck . Th e pref. w as created  
in  1899, and lirst sem i-annual paym en t o f  2J4 %  w as m ade in  S ept. 1899, 
and  have been  regu larly  con tin u ed  since then .

O F F IC E R S , E T C .— J. H . R e e d , P res.; Jam es D . Callery, V .-P .  (also 
P res, o f  the P ittsbu rgh  R w y s . C o .); J . F . G u lley , G en. M gr.; C. J. Braun J r ., 
T reas.; W . B . C arson , S ec .; C. S. M itchell, A u d itor . O ffice , 435 S ixth  A v e .,  
P ittsb u rgh , P a — V . 83 , p . 324, 380, 492 , 752; V . 84 , p . 106, 272 , 1108.

(1) P ittsbu rgh  R a ilw a ys C o .— A  tro lley  road .
This w as form erly  the Southern T raction  C o ., but in a ccord an ce  w ith  the 

a u th ority  vested  in  lt b y  the term s o f  its charter, the d irectors o f  the S outh ­
ern T ra ction  C o. on  D ec. 30 1901 v oted  to  change the nam e o f  the com p a n y  
to  the P ittsburgh  R a ilw a ys C o. Th e Ph iladelph ia  C om pany had prev iou sly  
acqu ired  all the sto ck , com m on  and p re f., o f  the Southern  T ra ction , In 
accord a n ce  w ith  term s in  V . 73, p . 1112.

T h e Southern  T raction  C o. w as chartered  in  1900 to  take over , exten d  
and  operate the W est E n d T raction  lines, w h ich  w ere purchased in  A u g . 1900 
fo r  $4,500,000 .

Leases the P ittsburgh  & Castle Shannon R R .  fo r  99 years, rental bein g  
$15,000 per annum . See V . 81, p . 778.

T h e fo llow in g  securities (bein g in  each  case the entire issue) are ow n ed :
50.000 shares com m on  stock  o f  the W est E n d T raction  Co.
50.000 “  preferred stock  o f  the W est End T raction  Co.

120 “  cap ita l s tock  o f  V irgin ia  A v e . Street R y .  C o.
400 “  “  “  M cK ees R ock s  & Ingram  St. R y .  Co.
300 “  “  “  M cK ees R ock s  & N eville  Isl. S t. R y .  Co.
120 “  “  “  C rafton  & Chartiers V a lley  T raction  Co.
400 “  •' “  P itts . Banksville & M t. L eb an on  S. R .  Co.
100 “  "  "  Carnegie B ridge Co.

B y  the term s o f  an operatin g  con tra ct, effective  Jan . 1 1902, the P itts ­
burgh  R a ilw ays C o. assum ed con tro l o f  all the properties o f  the C onsoli­
da ted  T raction  C o ., th e  U nited  T raction  C o. o f  P ittsburgh  and their under- 
y i n g  com panies.

R O A D .— T h e P ittsbu rgh  R w y s . C o. operates 518.64 m iles o f  track  in 
P ittsbu rgh  and  ou tly in g  boroughs. E q u ip m en t consists o f  1,043 c losed  
cars, 626 open  cars and 150 m iscellaneous cars.

S T O C K  A N D  B O N D S—  D ate. Interest.
C om m on s tock , $2 ,500 ,000___ . . . .  __________
Preferred 5 % , cu m . $2,500,000 ____  ________
Car trusts, $400 000 ($1,000) f 1905 5 g J-D

M atu rity .

See tex t

O utstanding.
$2,500,000 

2,500,000
360,000 ________

' In t. at B row n B ros. & C o., N . Y . and P h ila ,. 
lor  at c o ’s o ffice , C olonial T r. C o ., P it ts ., T r! 

B on d s .— Car trusts in tab le  a b ov e  m ature $40,000 ann ually  from  1907 to  
1915 inclusive.

D eH  of old Southern Trac. C o. D ate. Interest. Outstanding. M atu rity  
So T rac 1st M , co il tr, g , $4,-1 1900 5 g A -O  $3,875,000 O ct 1 1950

000 ,000 ( $ 1 ,0 0 0 )_______ c * l l n t .  at U nion  T r . C o ., P ittsbu rgh , T rustee.
W est End T raction  gen  M ,j 1898 5 J-J

$1,500,000 ________________ (In t . at U nion  T r . Co.
U nderlying loans o f 'Vest E nd Traction—

P ittsburgh  C r a fto n  & M ans-/ 1894 5 J-J
field 1st M ________________ l in t ,  at P ittsburgh  Trust C o ., P ittsburgh .

P itts  & W est End 1st M _______  1892 5 J-J 500,000 July  1 1922
B on d s .— Th e Southern T raction  m ortgage can n ot be  ca lled  before m a­

tu r ity . Th e $125,000 unissued Is held for  betterm en ts and im p rovem en ts. 
Th e Farm ers’ D eposit N a t io n a l B ank o f  P ittsburgh offered  the bonds for  
sale in O ct. 1900. See V . 71, p . 864 . O f the portion  o f  the 5s o f  1898 o f  
the W est End T raction  still unissued, $694,000 are reserved to  retire under­
ly in g  bon d s.

A N N U A L  R E P O R T .— A ll com panies ow n ed , con tro lled  and operated  b y  
P ittsbu rgh  R a ilw a ys  C o. fo r  years ending M arch 31 1907 and 1906:

806,000 Jan 1 1938 
P ittsbu rgh , Trustee.

194,000 Ju ly  1 1924

1907.
$

G ross__________10,232,620
N e t ___________  4 ,460,662
O th er in co m e . 83,903 
T o ta l in co m e . 4 ,544 ,565  
I n t e r e s t ______ 1 ,734,200

1907.
$

1906.
* I9 ,5 1 2 ,6 1 5 fR en ta l, U nited 

3,984,6131 T r a c t io n - . .  552,486 
84,556 R e n t., C on .T r. 1 ,550,598 

4 ,069 ,169  I M isc., in t .,& c . 356,377 
1 ,676,104] B a la n c e ........... *350,905

1906.
$

552,189 
1,550,198 

282,780 
sur42,898

* O f this a m ou n t, $300,131 w as used fo r  extraord in ary  m aintenance e x ­
pend itures and $40,000 to  retire car trust n otes, leav in g  a ba lan ce  o f  $10 ,773 , 

O F F IC E R S .— P res ., J . D . Callery; 1st V . -P . ,  J . H . R eed ; 2d V . - P . ,  S. L . 
T on e ; S ec ., W . B . Carson; T rea s ., C. J . B raun Jr .; A u d ito r , C. S . M itchell. 
— V . 73, p . 554; V . 80. p . 1861.

(a) M ount W ash in gton  Street R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— In corp orated  In P en n sy lvan ia  on  O ct. 8 1901 and 

later absorbed  the S ycam ore Street R y .  A lso  ow ns the entire ($500,000) 
ca p ita l s tock  o f  the M ount W ash in gton  T u nnel Co. S tock  o f  the M ount 
W ash ington  Street R y .  is ow ned b y  the Ph iladelph ia  C o. T h e road is 
leased to  the P ittsburgh  R a ilw ays C o. fo r  995 years from  A p ril 1 1903 for  
all charges, in clu d in g  b on d  interest.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,500,000 ($50 )_______ ______  ________  $1,500,000 ____ _______
1st m ortgage and  co l tr ,)  1903 5 g  A -O  1,500,000 A p ril 1 1933 

$1,500 ,000 , gold  ($1,000),}• P en n . C o. for  Insurances on  L ives & G rant-
guar, prln and ln t_______ c*J lng  A n nuities, P h iladelph ia , Trustee.
Bonds  are guaran teed , principa l and Interest, b y  e n d orsem en t,b y  the 

Ph iladelph ia  Co. Interest p aya b le  in N ew  Y o rk , P ittsburgh  and Ph ila ­
delph ia . N o sinking fund and bon d s can n ot be ca lled . T h e  stock  o f  the 
T u n n el Co. has been  p led ged  as collatera l under this m ortgage. See 
V . 76 , p . 1143.

R O A D .— O perates abou t 6 y, m iles o f  track  from  P ittsbu rgh  to  M ount 
L eb an on . G auge, 5 f t .  2 )4  in .— V . 80 , p . 222.

(2) U nited T raction  Co
O R G A N IZ A T IO N .— In corp ora ted  on  Ju ly  27 1896, and in  June 1897

§urchased all the p rop erty  and  franchises o f  the S econd  A v e . and N orth  
Ide traction  com panies, and  secured con tro l o f  the P ittsburgh  A llegheny & 

M anchester through  a lease fo r  950 years and the purchase o f  Its s to ck . 
V .  65, p . 27. The Federal St. & P leasant V a lley  Passenger R y . Is controlled  
through  Its lease fo r  950 years to  the N orth  Side T raction . In 1902 leased 
the P ittsbu rgh  & B irm ingham  T ra ction  C o. and the P ittsburgh  & Charleroi 
St. R y .

In  M arch 1899 the Ph iladelph ia  Co. o ffered  to  g ive $6,375,000 o f  its co m ­
m on  stock  in  exch an ge fo r  the $17 ,000 ,000 com m on  s to ck  o f  the U n ited  
T ra ction . See V . 68, p . 479 . In  O ct. 1899 exch an ge o f  s tock  u nder this 
p lan  w as begun and 339,999 shares have been  acqu ired .

On Jan . 1 1902 the P ittsburgh  R a ilw ays C o. to o k  ov er  this p rop erty , 
and , under the term s o f  the op eratin g  con tra ct, agrees to  p a y  current d iv i­
dends o f  5 %  on  the pref. stock  and 1 %  on  the com m on  stock . The agree­
m ent lasts until Jan . 1 1907 and thereafter until term inated  b y  three 
m onths ’n otice  from  either p a rty .

S T O C K  A N D  B O N D S —  D ate. Interest.
C om  stock  ,$ 1 7 ,0 0 0 ,0 0 0  ($ 5 0 )_______  ________
P ref, cu m , $3,000,000 ($ 5 0 ) . .............  J-J
U n ited  T ra c gen m , g o ld .l  1897 5 g  J-J

$10 ,000 ,000 ($1,000) — c* /M a ry la n d  Trust C o ., B a ltim ore, Trustee.
Interest is p aya b le  In N ew  Y ork  C ity.

P itts  A lleg  & M anch .............................. 5 1 ,500,000 O ct 1 1930
S econ d  A ve T ra c m tge, g o ld / 1894 5 g  J -D  2 ,030,000 D ec 1 1934

Outstanding. D lv .o rM a t. 
$17 ,000 ,000 J u iy ’0 7 ,H  %

3,000,000 J u ly ’07, 2 ^  
4 ,750 ,000  Ju ly  1 1997

($1,000) . . . --------- ------------c*  M aryland Trust C o ., B a lto .,  M d ., Trustee.
C o ., N . Y . ,  o r  A . B row n  & Sons, B altim ore.Interest at Brow n Bros. &

2d A v e  Pass gen m tge__________ 1889 5 J -J
2d  A v e  T raction  Co m tg e______ 1893 5 J-J
B rad d ock  & T u rtle  Creek 1 s t . .  1891 6 A -O
L oans paya b le  June 30 1 9 0 6 . . ____ _____________

120.000 Ju ly  1 1909
300.000 Ju ly  1 1933 

I 50.0L0 A pril 1 1911
1,270,013 .......................

The, U nited T raction  receives the entire earnings o f  the N orth  Sl<? 
P itts . A . & M . and S econd  A v e . traction  com pan ies, su b ject on ly  to  annual 
charges o f  $263,000, as show n ab ov e .

D ividends.— On preferred  are 5 % . O n com mon, )4 %  paid Jan . 2 1903 
and y2 %  each  six m onths since th en , to  and includ ing July 1907.

B onds.— Th e new  U nited T raction  m ortgage is lim ited to  $10,000,000; 
bon d s can n ot be redeem ed before  m atu rity ; M aryland Trust C o. o f  B alti­
m ore is trustee. O f these bon d s, $5,250,000 are reserved to retire the d iv i­
sional bonds a b ove  m en tion ed . B on ds are listed on  the P h iladelphia  and 
B a ltim ore Stock  E xch anges.

R O A D .— T h e m iles o f  track  ow n ed  and con solida ted  are: M iles .
Second A v en u e T ra ction __________________________________________________ 63.83
N orth  Side T ra ctio n __________ ___________________________________________  31.84
P ittsburgh  A llegheny & M anchester T ra ctio n _________________________  21.45

T o t a l . ........................................................ ................................. ............................. - .1 1 7 .1 3
R E P O R T .— N ot now  an operating com pan y .
O F F IC E R S .— P res., Jam es D . Callery; V .-P . ,  J . H . R eed ; S ec ., W . B . 

Carson; T reas., C. J . Braun Jr .; A u d itor , C. S. M itchell. O ffice , P ittsburgh , 
P a . F inancial agents, A lexan der Brow n & Sons, B altim ore, M d .— V . 70, 
p . 329; V . 71 , p . 180, 1271; V . 73 , p . 390.

L IN E S  C O N T R O L L E D  B Y  U N IT E D  T R A C T IO N  CO.
(a) Federal Street & P leasant V alley R y .— T rolley .
O R G A N IZ A T IO N .— In corporated  F eb . 20 1868, and has since consoli­

dated its various subsidiary com panies. The franchise  is perpetual.
The N orth Side T raction  Co. on July 20 1896 leased the Federal Street & 

P leasant V a lley  fo r  960 years, assum ing its d eb t, and agreeing to  pay  as 
rental all taxes, rentals, & c., and also $70,000 yearly  in cash, payable  Jan. 15 
and July 15, equal to  5 %  on  the $1,400,000 stock , o f  w hich ltow n s$ 7 5 2 ,-  
650. V . 63, p . 31, 76 , 189.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock  (par $25 ), fu ll p a id ____________  5 J-J $1,400,000 See tex t
Consol m tge, $1 ,250 ,000 , g ,/  1892 5 g J-J 1 ,035,000 M ay 1 1942

($1 ,000 ), on  28 m iles . .  c*\ In t. at F id e lity  T itle  & T r. C o ., P ittsbu rgh .
Underlying mortgages-

P eop le ’s Park P ass____________ _1882 5 J-J
F ed  St & PI V a l m t4 e___________1889 5 J-J
A llegh en y  & B ellevue 1st m tge 1890 5 J-J
A llegheny St 1st m ortg a ge____ _1890 5
P erry  St 1st m ortg a ge________ _1890 5 J-J
T ro y  H ill 1st m ortg a ge________ _1890 5 J-J

24.000
89.000 July

1913 
1 1919

23,000 N o v  1 1920
34,000 
4 ,000 N ov

1920 
1 1920

41,000 N o v  1 1920
B on ds.— Th e con solida ted  m ortgage o f  1942 is fo r  $1,250 ,000 , o f w hich 

the balance unissued Is In the hands o f  trustee to  retire all the other Issues; 
m ortgage trustee is the F id e lity  T itle  & Trust C o ., P ittsbu rgh .

R O A D .— E m braces 33 m iles o f  track  (including sidings) on  abou t 17 
m iles o f  street; rails m ostly  90-lb . g irder.— V . 63, p . 189.

(b) P ittsbu rgh  & B irm ingham  T ra ction .— A  tro lley  road .
O n Jan. 1 1902 leased fo r  999 years to  the U nited T raction  C o., w h ich  has 

agreed to  p a y  all Interest, taxes, & c., and also $150,000 annually as rental. 
L ease is guaranteed b y  the P h iladelphia  Co.

■ O R G A N IZ A T IO N .— In corporated  A u g . 15 1889; N o v . 19 1889 leased 
P . & B. Passenger R y . ,  Including South Side Pass. R y . C o. H as also leased 
and operated  since D ec. 1891 P ittsburgh  Incline P lane C o. and M t. O liver, 
Incline P lane C o .: operates also B lrm . K n oxv ille  & A llentow n T raction  C o. 
In  A u g . 1900 purchased the $400,000 cap ita l stock  o f  the W est L iberty  
Street R y .  and con stru cted  a line to  M t. L eb an on . V . 71, p . 343.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  ( $ 5 0 ) ............. ..................................-  T ex t $3,000,000 See text
1st m ortgage, go ld , 5s "I 1889 5 g M -N  1,500,000 N ov  1 1929

($ 1 ,0 0 0 )__________________c * /F id e lity  Trust Co. o f  Philadelphia , Trustee.
B on ds, $12,000, paid y e a r l y . . ____  5 A -O  71,000 ____________

Guaranteed Bonds—
Birm K n ox  & A  1st m tg e ,! 1891 6 g  M -S 500,000 Sept 1 1931

gold , interest guaranteed . /F id e l i t y  Trust C o ., Philad< lphla , T rustee. 
B row nsville A v e  St R y  l s t M _ .  1896 5 F -A  300,000 A u g  1 1926
W est L iberty  St R y  1st m tg e / 1900 5 g J-J 400,000 July  1 1930

/P ittsb u rgh  Trust C o ., Trustee.
R O A D .— O perates 33.80 miie;s o f  track , laid w ith  90-lb . rails, as follow s: 

M ain line, 24 m iles; B row nsville A v e . R y .  (all its $300,000 stock  o w n ed ). 
7 .33 m iles; inclines, 2 m iles.

A N N U A L  R E P O R T .— N ot n ow  an operatin g  co m p a n y .— V . 69, p . 332, 
334; V . 71, p . 343; V . 72, p . 776
L IN E S  L E A S E D  TO  P IT T S B U R G H  & B IR M IN G H A M  T R A C T IO N .

M t. Oliver Incline R y .— O w ned, leased and operated  b y  P ittsburgh & 
Birm ingham  T raction  Co. S tock , $100,000. B on ds, 1st M. 6s, M . & N ., 
due N ov . 1 1901, $44,500. U p to  F eb . 1907 these bon d s n ot taken  u p .

P ittsburgh incline Plane.— L eased for 999 years to  P ittsburgh & B irm ing­
ham  T raction  C o ., at rental equal to  Interest on bonds and 10 %  on  $150,000 
stock , free o f  ta x ; d iv idends w ere 9 %  yearly  for som e tim e, balance being 
ca irled  to  surplus; but la tterly  Increased to  1 0 % . %

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  (par $100), fu ll p a id ____ ______  Q -F  $150,000 See text
1st m tge ($1,000 e a c h )______c *  1889 6 J-J 150,000 July 1 1919

f 1890 6 J-J 100,000 June 1 1910
2nd m o r tg a g e ________________ ^Subject to  call on  any  June 1 a fter 1894.

l in t ,  at F idelity  Trust C o ., P h ila ., Trustee. 
R O A D .— R oa d  extends from  F orty  H ill, P ittsbu rgh , on  B radford Street 

to  W ash in gton  A ven u e, on  top  o f  h ill.— V . 71 , p . 343.
(c) P ittsburgh & Charleroi Street R y .— A  tro lley  roa d . 
O R G A N IZ A T IO N .— In corp orated  A pril 19 1902 and took  over  the Char­

leroi & W est Side R y .;  Is leased to  the U nited T raction  C o. for 900 years 
from  M ay 15 1902. R en ta l Is $1,000 per year. Bonds are guaranteed , 
principa l and interest, b y  the U nited T raction  Co. and the P h iladelphia  Co. 
The entire Issue o f  bonds was offered b y  T . M ellon & Sons and the U nion 
Trust Co. o f  P ittsburgh  In M ay 1902.

S T O C K  A N D  B O N D S —  D ate. interest. Outstanding. M aturity .
S tock , $2,500,000 ($ 5 0 ).................................................  $2,500,000 .......................
Charleroi & W est S ide 1st M _ _ ____  5 %  75,000 Sept 1 1929
P itts  & Charleroi 1st M , $2,-1 1902 5 g M -N  2 ,425,000 M ay 1 1932 

500 .000 , gold  ($1,000) c * /I n t .  at U nion  T r. C o ., Pittsburgh, T rustee. 
Bonds.— O f the P ittsb . & Charleroi bon d s, $75,000 Is reserve d to retire a 

like am ou n t o f  Charleroi & W est S ide b on d s. See V . 74, p . 1039.
R O A D .— O perates a road  betw een  P ittsburgh  and A lien p ort, b y  w a y  o f  

Castle Shannon , FInleyvllle , M onongahela  C ity  and Charleroi, a d istance o f  
34 )4 m iles. C om pleted In Sept. 1903.

O F F IC E R S .— P re s*  J. D . Callery; S ec ., W . B . Carson ; T reas ., C. J. 
Braun Jr.— V . 74, p . 1039, 1090; V . 76, p . 752 

(3) C on solidated  T ra ction .— T rolley  road .
O R G A N IZ A T IO N .— C hartered Ju ly  15 1895. Th e com p a n y  absorbed  

the F ort P itt  T raction  Co. and assum ed Its leases o f  the C itizens’ and the 
A llegheny T raction  com pan ies, and has acquired the con trol o f  the P itts ­
burgh , the D uquesne and the Central T raction  com panies. In  1902 leased 
the M onongahela St. R y . and the Suburban R a p . T ran . St. R y .

On D ec. 4 1901 the stockholders o f  Ph iladelph ia  C om pany app roved  
plan fo r  absorb in g  the shares o f  the C onsolidated T raction . See terms 
in V . 73 . p . 1112. 284,299 shares com m on  and 232,760 shares preferred 
h ave been  so exch an ged .

S T O C K —  P a r.
C om m on s to c k ---------------------------$50
P f. s to ck . 6 %  cum  — ------------  50
N otes p aya b le  June 30 1906_

Interest. Outstanding. D ividend.
J-J $15,000 ,000 Jan 07, 1 %  

6 A -O  12.000 ,000A p 29 07 3 %  
550,000

The preferred stock  carries cu m u lative  d iv iden ds o f  6 %  per annum , 
and has the right to  participate  equ a lly  w ith  the com m on  stock  when 
th at has received  fi % . All arrears o f  d iv iden ds were paid up in Jan . 1903. 
V . 76, p . 48. F irst d iv iden d  o f  1 %  on com m on  paid  Jan . 2 1903; then 
1 %  Ju ly  1903. In  1904, 2 % ; in 1905, 2 % ;  In 1906, 2 % ; in 1907, Ja n ., 1 % .

R O A D .— C ontrols abou t 126 m iles o f  track  in all.
O F F I C E R S .-P r e s . ,  J . D . Callery; V . -P . ,  J . H . R eed ; S ec ., W . B . 

Carson ; T reas ., C. J . B raun, J r .; A u d .,  C. S. M itchell.— V . 72, p . 821, 872, 
934 , 1080; V . 73, p . 553, 723; V . 76, p . 48; V . 79. p . 627.

L IN E S  C O N T R O L L E D  B Y  C O N S O L ID A T E D  T R A C T IO N .
(a) A llegh en y  T raction .
O R G A N IZ A T IO N .— In corporated  Ju ly  23 1890. A p ril 1 1896 this 

com p a n y  was leaded to  the F ort P itt  T raction  C om pa n y for  950 years at a 
rental o f  $25,000 per annum .
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J u n e ,  1907. STREET RAILWAYS. 85
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last d iv,etc'
S tock , $500,000 (par $50) ____  ______ 5 %  $500,000 See te x t .

Guaranteed Bonds—
M illvale E tna  & Sharps-1 1^93 5 g M -N 750 ,000 i\ov 1 1923

bu rg  1st M. $750,000 g / I n t .  at P ittsbu rgh  T r. C o ., P ittsburgh , T rustee. 
D ividends.— The sem i-annual d iv iden d  o f  2 H %  due June 11901  w as 

passed, the proceeds being used to  p a y  o ff the floating d ebt. In  1902, 
4 ^ % :  in 1903 1904. 1905 and 1906, 5 % .

R O A D .— In clu d in g  M illvale E tn a  & Sharpsburg, 18 3̂  m iles o f  road .
(b) Central T ra ction .— T rolley .
L E A S E .— In corporated  D ec. 21 1888. Leased from  A p ril 2 1896 to  

the C onsolidated T raction  fo r  950 years at 3 %  per annum  on  par value 
o f  $1,500,000 stock  (see V . 61, p . 1154); and in M ay 1896 stockholders 
were offered privilege o f  exchang ing their stock  for  receip ts , w hich  were 
redeem ed at $30 per share on  O ct. 1 1896 in C onsolidated T raction  C o. 
preferred stock  at par. 29,133 shares o f  Cent. T rac. s tock  (ou t o f  30,000) 
have been so exch an ged . V . 62, p . 1087.

ST O C K  A N D  B O N D S — M iles . D ate. Interest. Outstanding. M a tu rity•
S tock  ($50) see tex t ................................ 3 % A -0 3 1  /3 0 .0 0 0  s h s .lA p r . 30 07

\30 paid  u p / 1 Mi %
1 st M. $375,000 ca b le / 6 1889 5 J-J $375,000 Ju ly  1 1 9 2 9

line, $500. \Interest at U nion  Trust C o ., P ittsbu rgh .
B onds of Central P assenger R y. controlled.

1st M. $250,000\ 4 1894 6 A -O  125,000 O ct 1 1 9 2 4
($1 000) ____/In te re s t  at U nion  Trust C o ., trustee, P ittsburgh .
D ivid en d s.— F eb . 1, 1892, $2 50 in stock ; in 1896, F e b ., 2 %  in cash; 

in 1898, N o v .,  1 \i %  in cash; in 1899 and since 3 %  per year.
R O A D .— 8.5 m iles o f  road , o f  w hich it con tro lled  b y  ow nersh ip o f  cap - 

tal s tock . Central Passenger R y .,  3 lA  m iles.— V . 62, p . 948, 1087.
(c) C itizen s ’ T raction .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  Ju ly  6 1887. O n Sept. 1 1887 p u r ­

chased the entire capita l stock  ($200,000) o f  the C itizens Passenger R y . ,  
w hich  it now  holds.

L E A S E .— Leased from  N ov . 1 1895 to  F ort P itt  T raction  C o. (n ow  
C onsol. T raction ) for  950 years a t 6 %  per annum  on  $3,000 ,000  cap ita l 
s tock . In add ition  the lessee agreed to  p a y  a floating debt o f  $17 5 ,00 0 , 
and at m aturity  m ortgage d eb t. V . 61. p . 661.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  ($50) fu lly  p a id _________  ______ 6 M -N $3 ,0 0 0 ,OOOf.p. See tex t.
1st m ortgage ($1,000) N ot 11887 5 A -O  1,250,000 O ct 1 1927

su b ject to  c a l l ........ ................ (F id . T itle  & T r. C o ., P ittsbu rgh , T rustee.
Purcha e m on ey  m ortg ages— ------------------------------- 3 0 .0 0 0 /Past due, bu t al­

l o w e d  to  run on.
Bonds of lines whose stocks are owned—

Penn St. Pass. R y . 1st M . ____  1892 5 J -D  250,000 June 1 1922
Interest and d iv iden ds p aya b le  at U nion  N at. B ank , P ittsbu rgh , P a . 
R O A D .— Owns 30.5 m iles o f  track  on  15 m iles o f  s treet.— V . 60, p .  930; 

V . 61, p . 112, 516, 661.
(d) D uquesne T raction .— A tro lley  road .
L E A S E .— In corporated  Jan . 25 1890. Leased from  A pril 2 1896 to  

the C onsolidated JTraction for  950 years at 4 %  on  the $3 ,000,000 stock , 
but d iv idends for a year and a half w ere w ithheld  for paym en t o f  floating 
d eb t o f  $180,000. in  M av, 1896 stockholders w ere allow ed to exch an ge 
their stock  for receipts, redeem ed O ct. 1 1896 at $37 per share in 6 %  pre­
ferred stock  o f  C onsolidated T raction  C om pany at par. 52,535 shares out 
o f  60 ,000 have been  so exch an g ed . See V . 62, p . 1087.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  ($50) fu lly  p a id ________ / .............. T e x t . 3 .000,000 See tex t.

ID iv . paya b le  at F idel. T it. & T r. C o ., P itts .
1st m ortg a ge_______________ c* j 1890 5 J-J 1 ,500,000 Ju ly  1 1930

(F id e lity  T itle  & Trust C o ., P it ts ., Trustee. 
D ividends  w ere 5 %  J -J , bu t in 1893 and 1894 none pa id ; in 1895, 4 % ; 

In 1896 none; In 1898, 3 % ; in 1899, 4 % ; In 1900, 4 %■ in 1901, 4 % ; in 1902,
4 %• in 1903, 4 % ; In 1904, 4 % ; in 1905, 4 % ;  In 1906, 4 % ; in 1907, A p ril, 
2 % .

R O A D .— A t tim e o f lease in 1896 con trolled  11 com panies, having 33 3-16 
m iles o f  roa d .— V . 60, p . 930; V . 61, p . 153, 794 , 1154; V . 62, p . 948, 1087.

(e) Fort P itt T ra ction .— See "C on so l. T raction  C o.
(f) M onongah ela  Street R a ilw ay—
O R G A N IZ A T IO N .— On M ay 26 1898, absorbed  b y  con solida tion  the 

Schenley Park & H igh lan d, H om estead  & H igh lan ds, B rad dock  & H om e­
stead and the Bradd.ick & D uquesne.

In D ec. 1901 the M onongahela  Street R y .,  the W llk ln sbu rg  & East 
P ittsburgh  Street R y .,  the W llk in sbu rg  & V erona Street R y . and the 
P itcairn  & W llm erd lng  Street R y . (con stru ction  o f  latter tw o  roads co m ­
pleted  during year 1 9 0 3 -0 4 ), were m erged in the M onongahela Street R y . 
and  stock  was increased from  $1,000,000 to  $7,000 ,000 . See V . 73, 
p . 1112. On Jan. 1 1902 the M onongahela Street R y . w as leased fo r  999 
years to  the C >nsolidated T raction  C o. for  interest, ta xes , e t c .,  and an 
annual rental beginning w ith  $165,000 the first year and  increasing $18,750 
each vear until $315,000 is reached. Lea e is guaranteed b y  P h iladelphia  
C o. First d iv idend under lease (2 % ) was paid  in Ju ly , 1904. See V . 79, 
p . 269. In  1905, J a n ., 1 M % ; J u ly , 1 3 -5 % : in 1906, 3 .2 6 % .

ST O C K  A  V D  B O N D S— M iles . D ate. Interest. Outstanding. M aturity. 
See tex t. 

June 1 1928
U nion  Trust C o ., P ittsbu rgh , T rustee.

1899 5 g  M -S 2 ,000 ,000  Sept 1 1929 

602 ,000 June 1 1931 

554,000 J u ly  1 1931

S tock . $7 ,0 0 0 ,0 0 0 ................................... .. See tex t  $7,000,000
M on. St. R y . 1st m ort. 17 1898 5 g  J -D  1 ,000,000

$1,000,000 g o ld _____/
W ilk . & E. P . M .]

$2,000 000 gold  f
($1,000) .............c& rj

W ilk . & Ver. M ., $ 7 0 0 ,\ . .  1901 5 g  J-D  
000 , g . ($ 1 ,000)c& r/

P t. & W il. M ., $700,-1 . .  1901 5 g  J -J  
000 , g . ($1 ,000) c& r /
B on d s .— The U nion  Trust Co. o f  P ittsburgh  is trustee o f  all m ortgages 

and interest is paya b le  at M ellon N ational B ank. Th e W ilks. & V er. bonds 
are guaranteed , prln. & in t., by  W ilk . & E. P itts. St. R y . C o ., M onongahela 
St. R y . C o ., Consol. T raction  C o. and Phila. C o. o f  P ittsburgh.

R O A D .— O w ns 61.2 m iles o f  track , includ ing branches; 90-lb . rails. 
R E P O R T .— N ot now  an operating com p an y .
O F F IC E R S .— P res., W . L . M ellon; V .-P  , A . W . M ellon; T reas., W . S. 

M itch e ll— V . 72, p . 776; V . 79, p . 269, 627, 735.
(ff) P ittsburgh  T raction .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  A pril 30 1887.
L E A S E .— Leased from  A pril 2 1896 to  the C onsolidated T raction  fo r  950 

years at 7 %  on the $2,500,000 stock  (see V . 61, p . 1154) bu t 1H  years ’ 
d iv iden ds were used t i  p a y  fl m tlng debt o f  $250,000. Th e full 7 %  is now  
being paid. In M ay 1896 stockholders were offered receipts for their stock , 
w hich were redeem ed at $70 per share on O ct. 1 1896 in preferred stock  o f 
C onsol. T ractl m C j .; 49,500 shares ou t o f  50,000 have been so exch an ged . 
See V . 62, p . 948. P ittsburgh T raction  ow ns the $250,000 capita l stock  
o f  B loom field  Street R y . and guarantees the bon d s.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $2 ,500,000 ($ 5 0 )............................ 7 A -O  31 T e x t  See tex t
1st m tge 5 s . ..............................c * f  1887 5 A -O  $750,000 O ct 1 1927

(F id e lity  T itle  & Trust C o ., P itts .,  Trustee.
Guaranteed Bonds—

B loom field  Street R y  1st! 1893 5 F -A  250,000 A u g  1 1923
c u r ________ ________________c * /In te re s t  at P ittsburgh  T ru st C o ., T rustee .
S tock .— Issued 50,000 shares, on  w hich  $38 each  has been  p aid . 
D IV ID E N D S .— A t com p a n y ’ s o ffice , P ittsburgh . D iv iden ds in 1895, 

6 % ; in 1896, none— see ab ov e ; in 1898, 5 \4 % ; in 1899 and since, 7 % . 
R O A D .— O w ns 12.67 m iles o f  track . B loom field  St. R y . ow ns 3 m iles.
(h) Suburban R apid Transit Street R y .
O R G A N IZ A T IO N .— W a « leaded on  Jan. 1 1902 to  C onsolidated T raction  

C o. for 900 years at an annual rental o f  $56 ,000 , as well as pay in g  all charges, 
includ ing interest and taxes.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
Stock  $1,400,000 . ________  . . . .  . J-.T $1 ,400,000 Jan ’ 07, 2 %
1st m tre  $200,000 go ld ) 1893 6 g  M-S 200,000 Sept 1 1913

( $ 1 ,0 0 0 )__________ ________ c / l n t .  at Safe D ep. & T ru ktC<>., P itts ., T rustee
D ividends .— In 1903, 4 % ; In !9 0 4 , J a n ., 2 % ; Ju ly , 1 M % ; In 1905, 4 % ; In 

1906, 4 % ; In 1907, .Jan., 2 % .
R O A D .— O perates 11.29 m iles o f  track  on  6 m iles o f  street

(4) Seventeenth Street Incline Plane Co.
O R G A N IZ A T IO N .— Is a reorganization  on  D ec. 28 1904 o f  the Penn. In ­

cline P lane C o. E ntire stock  is ow n ed  b y  the P h iladelphia  C o. Is operated  
b y  the P ittsburgh  R y s . C o.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
s to c k  $250,000 ( $ 5 0 ) ________________  ________  $250,000 ____________
1st m tge $125,000 ($1,000)1 1905 5 cur M -S 125,000 M ch 1 1 9 3 5

g u a r ______________________c * /I n t .  at C olonial T r C o ., P ittsbu rgh , Trustee.
B on d s .— N o sinking fu n d , and bonds are n o t su b je ct to  call. A re guaran­

teed , prin. & in t . , b y  the P h iladelphia  Co.
O F F IC E R S .— P res ., J. D . Callery; V . -P . ,  S. L . T on e; S e c ., W . B . Car­

son ; T reas .. C. J . B raun Jr .; A u d ., C. S . M itchell.

(5) B eaver V alley  T ra ction .— A  tro lley  road .
In  Ju ly  1905 entire stock  was acqu ired  b y  the Ph iladelph ia  C o. o f  P itts ­

burgh . V . 81, p . 506.
O R G A N IZ A T IO N .— In corporated  in Penn, in p erpetu ity  June 29 1891, 

and ow ns entire stock  o f  Beaver Valley St. R y . and o f  Central E lectric St. R y  
C o .,  purchased  A u g . 8 1891, operating them  as one road  under 999-year 
lease. Charter and franchise perpetual.

In  1900 stock  was increased from  $300,000 to  $1,000 ,000  and then p u r­
chased the stock  and p rop erty  o f  the P eop le ’ s E lectric  Street R y . o f  R och es­
ter, the College & G randview  E lectric Street R y . ,  the R och ester & M onaca 
E lectric  St. R y . and the B eaver & V a n port E lectric  St. R y .;  also ow ns en­
tire capita l s tock  o f  R iverv iew  E lectric  St. R y . C o ., the F reedom  & C on w ay 
E lectric  S t. R y . C o. and the V a n p ort E lectric  St. R y . C o ., none o f  w hich 
have any  separate b on d  Issues. In  Jan. 1902 a u th ority  was given  to  in ­
crease stock  from  $1 ,000,000 to  $1,500 ,000 .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. * M a tu rity .
S tock  $1,500,000 (par $50) . . . ____  ________  $1 ,075,000 ____________
1st m tge $150,000 g o ld ____ c j  1891 6 g J-J 150,000 Ju ly  1 1911

(In t. at U nion  Trust C o ., P ittsbu rgh , Trustee. 
2d m tge $100,000 ($500)1 1895 6 g  A -O  100,000 O ct 1 1 9 1 5

gold  _____________________ c * / ln t .  at U nion  Trust C o ., P ittsbu rgh , Trustee.
1st con  m tge $1,000,000 g o ld f  1900 5 g  A -O  675,000 O ct 1 1950

go ld  _____________________ c * j ln t .  at P a . C o. for  Ins. on  L ives & G ranting
I A n nuities, Ph iladelph ia , T rustee.

G en m tge $3,000,000 ($1,000)1 1903 5 g M -N  500 ,000 N o v  1 1 9 5 3
gold  _____ ________________ c * / l n t .  at N orthern  Trust C o ., P h ila ., Trustee.

P eop le ’ s E l St R y  1st M g o l d . . ____  6 M -N  50,000 M ay 1 1 9 1 2
P eop le ’ s E lec Street R y  2dl ____  6 F -A  25,000 F eb 20 ’ 15

m tge g o ld ___________________ /In terest  at U nion  Trust C o ., P ittsbu rgh .
B on d s .— O f the $1,000,000 consols, $325,000 are reserved to  retire u n d e r ­

ly in g  bon d s. Bonds are redeemable at 110 and accrued interest. V . 71 , p- 
913. O f the new  general m ortgage fo r  $3 ,000 ,000 , $1 ,000,000 are reserved 
fo r  prior  liens and  the rem ainder fo r  extensions and im provem en ts a t 75 %  
o f  cost. The new  bonds are redeem able In an y  am ou n t at an y  tim e a t 110 
and  in t. See V . 77, p . 2158.

R O A D .— O w ns and operates 40 m iles o f  track , con n ectin g  the various 
tow n s and boroughs In the B eaver V a lley , from  M orado P ark  southerly , v ia  
B eaver Falls, to  B eaver and V a n p ort and to  R och ester and C on w ay. L aid  
w ith  90-lb . and 73-lb . girder rails. O w ns 43 cars, w ith  street-sprinkler and 
snow -sw eeper.

E A R N IN G S .— F or year ending June 30 1906, gross, $276,942; net a fter  
taxes , $112,913; interest, $78,250; surplus, $34,663.

O F F IC E R S .— P res., J . D . Callery, P ittsburgh ; V . -P . ,  S. L . T on e ; S e c ., 
W . B . Carson; T reas., C. J . Braun Jr .; A u d ito r , C. S . M itchell.— V . 77, p . 
1224, 2158; V . 81, p . 506, 1664, 1790.

(6) A llegheny Bellevue & Perrysville  R y .
O R G A N IZ A T IO N .— In corporated  In P en n sy lvan ia  on  F eb . 8 1905. E n ­

tire stock  Is ow ned b y  the P h iladelphia  C o. Is leased to  the U nited  T raction  
C o. fo r  995 years from  M arch 1 1905 at a rental o f  5 %  on  the stock .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity
Stock  $250,000 ( $ 5 0 ) __________ ____  5 M -S $250,000 M c h '0 7 , 5 %
1st m tge  $500,000 gold  guarl 1905 5 g  A -O  500 ,000 A p ril 1 1935

( $ 1 ,0 0 0 )___________________ c /P e n n . C o. fo r  Ins. on  L .& G .A ., P tiila ., T ru s.
B on ds .— A re guaranteed , prln. & in t ., b y  Ph lla. C o. Interest Is p a ya b le  

at co m p a n y ’s o ffice  or  b y  B row n B ros. & C o ., N . Y .  and P h ila . N o sink­
ing fund  and bon d s are n ot su b ject to  call.

R O A D .—  O perates 8 K m iles o f  track  from  A llegh en y , v ia  W estv lew , to  
B ellevue. G auge, 5 ft . 2 A  in.

(7) W ash in gton  & C an on sbu rg  R y .— A  tro lley  road .
A cqu ired  b y  P h iladelphia  C o. in A pril 1906.
O R G A N IZ A T IO N .— Incorporated  in P en n sylvan ia  on  June 2 1902. 

Successor on  June 2 1902 to the W ash in gton  E lectric  Street R y .  C on trols  
the W ash in gton  & Eastern St. R y . Franch ises perpetual.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu r ity .
.Stock $1,000,000 ($50) .................... ....... ............. $1 ,000,000 .....................
W ash  E lec St R y  1st M ________  1897 5 g  125,000 F eb  1 1 9 2 7
1st m tge $650,000 g o ld . . c & r f  1902 5 g  J-.T 525 ,000 Ju ly  1 1 9 3 2

l in t ,  a t N orth  A m . Sav . C o ., P ittsbu rgh , T r
B on d s .— A  sinking fund  o f  $5 ,000 per ann um  becom es operative  a fter 5 

years; $125,000 o f  the new  bon d s are reserved to  retire the b on d s o f  the 
W ash in gton  E lectric  Street R y .

E A R N IN G S .— F or fiscal year ending June 30 1906, gross, $116,243; n et, 
$56 ,662 ; charges, $32 ,500 ; surplus, $24 ,122 .

R O A D  — O perates 12.3 m iles in and betw een W ash in gton , T ylerdale and 
Canonsburg. 26 passenger cars, w ith  w ork  cars and snow  p low .

(8) M orningside E lectric Street R y .
O R G A N IZ A T IO N .— Incorporated  in P ennsylvania on  Ju ly  14 1904. 

Entire stock  Is ow ned b y  P h iladelphia  Co. Is leased to  the C on solidated  
T raction  C o. for  995 years from  Sept. 30 1905 at a rental o f  5 %  on  stock .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $24,000 ($50) ........................... 5 A -O  $24,000 See te x t .
1st m ortgage, $200,000, go ld ,) 1905 5 g A -0  200 ,000 O ct 1 1935

guaranteed, principa l and}-Int. at o ffice  o f  B row n Bros. & C o ., P h ila .
interest -------------------------------J Penn. Co. for In s.on L ives& G . A .,P h ila .,T ru s .
R O A D .— Operates 3 1-3 miles o f  track . G auge 5 ft .  2)4  In.
O F F IC E R S .— Pres.. Jas. D . Callery; V .-P .,  S. L . T on e ; S ec ., W . B . 

Carson; Treas., C. J . Braun Jr.
I

(9) Ben Avon & E m sw orth Street R y .
O R G A N IZ A T IO N .— Incorporated In Pen nsylvan ia  on June 17 1903. 

Entire stock  is ow ned b y  the Philadelphia Co. Is leased to  the U nited T ra c ­
tion  C o. o f  P ittsburgh  for  995 years from  A pril 1 1906 at 5 %  on stock .

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
Stock , $100,000 ($50)............... ............ A -O  $100,000 See tex t .
1st m ortgage, $300,000, g o ld ,f  1906 5 g  300 ,000 A p ril 1 1936

g u a r ________________________ j F idelity  T itle  & Trust C o ., P ittsb ., Trustee.
[in terest at co m p a n y ’s o ffice .

B on ds .— A re guaranteed , principa l and interest, b y  the Ph iladelph ia  C o .
R O A D .— O perates 3.62 m iles o f  track  from  A v a lon  to  D lx m on t. G auge,

5 ft .  2 H  in .
O F F IC E R S .— Pres., Jas. D . Callery; V .-P . ,  S. L . T on e; S ec ., W . B . 

Carson; T reas., C . J . Braun Jr.

W E S T PENN R A IL W A Y S  CO .— T rolley  and electric lighting.
O R G A N IZ A T IO N .— Incorporated  in P en nsylvania  on  F eb . 17 1904 and 

Is a consolidation  o f  the Pittsburgh M cK eesport & Connellsville R y . ,  the 
U niontow n & M onongahela Valley R y .,  the C onnellsville Suburban Street 
R y .,  the G reensburg & Southern i.iectrlc  Street R y . and o f  10 e lectric 
lighting com panies In various cities and tow n s tr ibu ta ry  to  the road. In 
May 1906 acquired the controlling interest in the M cK eesport & D uquesne 
Bridge C o. and the entire capital stock  o f  L atrobe Street R y . In  add ition  
to  street railw ay, does electric-lighting and pow er business: also ow ns 
O lym pia  Park , a sum m er resort o f  76 acres w ith in  2 m iles o f the c ity . 
Francrdses are for 999 years. N . W . H alsey & C o ., New  Y ork , and the 
M unicipal & C orporation Securities C o. o f  P ittsburgh offered the bonds fo r  
sale in M ay 1905. (V . 80, p . 1914.)
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M atu rity .

5 Q -F

Outstanding.
$3,250,000 .......................

2 .750.000 M ay ’07,1 Vi

4.481 .000  Jan 1 1931

ST O C K  A N D  B O N D S .—  D ate. Interest.
C om m on  $3 ,250 ,000  ($100)___ ______
Preferred $2,750,000 5 %  n o n - 1 ____

cum  ($ 1 0 0 )_________________ J
1st m tg e , $6 ,000 ,000 , go ld ! 1905 5 g  A -O

($500 and $ 1 ,0 0 0 )_______c * /I n t .  at Trust C o. o f  A m er., N . Y . ,  T rustee.
P  M cK  & C 1st con  m tg e .l 1901 5 J-J 2,938,000 Jan 1 1931

$3 ,500 ,000  ($ 1 ,0 0 0 ), g o ld . ^Interest at M ercantile Trust C o ., P ittsburgh
C annot be ca lled ___________J Trustee.

C on Sub St R y  m tge, $17 5 ,-] 1902 5 g  J-J 175,000 Jan 1 1932
000, g u a r___________________J ln t . at M ercantile Trust C o., P ltts ., Trustee.
B on ds.— In a dd ition  to  the issues given  above , there are $469,000 under­

ly in g  liens outstanding, but as these w ill be taken up w ith  a like am ount o f 
new  bond s, we om it them from  the statement. The rem aining $1 ,519,000 are 
reserved for  extensions at 9 0 %  o f  cost. N o sinking fund  and n ot su b ject 
to  call. See V .  80, p . 1914. Th e Connellsville S ub . bonds w ere guaran­
teed , principa l and interest, b y  the P itts . M cK eesp . & Connellsville S t. R y .

D ividends.— The first quarterly d ividend on  pref. s tock , 1M  % . was paid 
F eb . 1 1906 and 1 Vi %  was pa id  M ay 1, A u g . 1 and N ov . 1. In  1907, 
F e b .,  l } i % ;  M ay, 1M  %•

E A R N IN G S .—-For year ending D ec. 31 1906, gross, $1 ,409 ,493 ; n et, 
a fter taxes, $635,517; bond  Interest, $378,322; d iv iden ds, $137,500; sur­
plus, $119,695. In 1905, gross, $1,060,238 ; net, $480,480; b on d  Interest, 
$326,675; surplus, $153,805.

R O A D .— Owns and operates 105 miles o f  road  from  D uquesne (ad jo in in g  
P ittsburgh ) to  M cK eesport, Versailles, Buena V ista , M t. P leasant, S cott- 
dale, C onnellsville, Leiseuring, D unbar, U n lon tow n , Fairchance and La- 
trob e . L aid  w ith  70-lb . T  rail In the cou n try  and h eavy  girder rails In 
cities and tow n s.

O F F IC E R S .— Chairm an o f  B oard , E . C . Converse; P res., W . S. K uhn : 
V . - P . ,  Jas. S. K uhn ; S ec ., R o b t . P . W a tt ; T reas., J . B . V an W agener. 
V .  81, p . 1011; V . 82, p . 50, 693, 1041, 1103; V . 83, p . 325, 689; V . 84, 
p . 451 , 997.

P IT T SB U R G H  M cK E E S P O R T  & G R E E N SB U R G  R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— A  con solidation  on June 28 1901 o f  the Greensburg 

& H em pfield  E lectric  St. R y . and the W estm oreland  R y . A ll franchises are 
perpetual and abou t tw o-th irds o f  the road  is over  private  right o f  w a y . 

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S tock , $1 ,500 ,000_____________ ______  ________  $1 ,030 ,0 0 0 /N o  d ividend

1 to  F eb . 1907
1st M , $1,500,000 ($ l ,0 0 0 ) , f  1901 5 g  J-J 1 ,350,000 July  1 1931

go ld  _______________________c-{ In t. at H arrisburg Tr. C o ., H arrisb., Trustee.
lor  at M anufacturers’ T r.C o ..P rov iden ce , R . I. 

B on ds.— The rem aining $150,000 unissued bonds can on ly  be Issued under 
strict provisions, and w ith the approval o f  the trustee, for betterm ents and 
add itions. See V . 73, p . 33; V . 76, p . 811.

R E P O R T .— For year ending D ec. 31;
Gross. Operating E xpen ses. N et.

1906 ................. ...........................................-$211,176 $98,544 $112,632
1905  _________________ 182,630 93,550 89,090

R O A D .— Owns and operates 28.9 miles o f  track from  Trafford  C ity  (where 
connection  is m ade w ith  the Pittsburgh  R y s. Co.) through Jeannette and 
G reensburg to  Y ou n gw ood  and H unker. 74-lb. T  and 90-lb. girder rail. 
G auge, 5 f t .  2 M in .; 22 cars. Owns in fee one pleasure park. P ow er sup­
plied by  the W estm oreland L igh t, H eat & P ow er Co.

O F F IC E R S .— Pres., L . B . H uff; V .-P .,  W . D . Chapm an; Asst. S ec ., 
H . S. G ibson, Greensburg; Sup t., M . A . C offey . General o f fic e , Greens­
burg, P a .— V . 76, p . 811; V . 83, p . 1525; V . 84, p . 221.

PIT TSB U R G H  & A L L E G H E N Y  V A L L E Y  R Y — A  trolley  road.
In June 1906 control o f  the road was acquired b y  M. K . M cM ullln & Co. 

o f  P ittsburgh . See V . 82, p . 1438.
O R G A N IZ A T IO N .— Incorporated  In P ennsylvania  as a consolidation  in 

D ecem ber 1902 o f the A p ollo  V andergrlft & L eechburg E lectric Street R y . 
and the Vandergrlft & New  K ensington Street R y . Owns entire capital 
stock  o f  the A p o llo  E lectric L igh t, H eat & P ow er C o ., the Leechburg e le c ­
tric L ight & P ow er Co. and the K iskim inetas Bridge C o. All bonded and 
floating debt o f  those com panies has been retired and the capital stock 
pledged as collateral under the new  1st m ortgage. W ill operate over 
private rights o f  w ay  except in tow n s.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
Stock , $1 ,500,000_________ _______ _ _______ _ $750,000 .......................
1st m tge, $1,100,000, go ld ] 1903 5 g J-J 15 400,000 Jan 15 1933

($500 and $ 1 ,0 0 0 )________ c /I n t .  at R eal Lst. Trust C o., Ph ila., Trustee.
Bonds.— Cannot be called before m aturity . See V . 75, p . 1401. 
E A R N IN G S .— F rom  M arch 17 1906 to  D ec. 31 1906, g ross, $44 ,131 ; 

n e t , $22 ,639 .
R O A D .— Is to  operate 20 m iles o f  track  con n ectin g  A p o llo , V ander­

grlft, H yde Park and Leechburg and|Valley C am p, A rn o ld , N ew  K ensington  
and Parnassus, o f  w hich  8 Vi m iles betw een A p ollo , V a n dergrlft, H yde P ark  
and L eechburg  are In operation . 75 -lb . rail.

O F F IC E R S .— P res., O . W . K en n edy , U n lon tow n , P a .; S ec ., J. D . O rr, 
L eechburg, P a .; T reas., S . M . Jackson , A p o llo , P a .— V .  82, p . 1438.

P IT T SB U R G H  H A R M O N Y  B U T L E R  & N E W  C A S T L E  R Y . CO .— T o  be
a  tro lley  line.

O R G A N IZ A T IO N .— Is a con solida tion  In 1906 o f  several sm all co m . 
pan les. Th e U nion  Trust C o. o f  P ittsburgh  arid D arr, Lu ke & M oore o f­
fered the bon d s fo r  sale in S ept. 1906. V . 83 , p . 752.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $ 3 ,0 0 0 ,0 0 0 -......................... ............ ................ $3 ,000,000 ____________
ls t  m tge $3 ,500,000 g o ld ! 1906 5 g  J -D  2 ,500 ,000  June 1 1936

($1,000) - .............................. c * /I n t .  a t U nion  T rust C o ., P ittsbu rgh , Trustee.
B on d s.— T h e $1,000,000 unissued are reserved fo r  future extensions. 
R O A D .— Is bu ild in g 65 m iles o f  track  from  P ittsbu rgh , v ia  W e x fo rd , 

E van s C ity , H arm on y and Ell w ood  C ity , to  N ew  Castle, w ith a branch from  
E vans C ity to  B utler. W ill enter P ittsbu rgh  o v er  the tracks o f  the P itts ­
burgh R y s . C o. T o  be com p leted  a b ou t S ept. 1 1907.

O F F IC E R S .— P res ., R . H . B oggs; V . -P . ,  W . A . G oehring; T reas ., M ark
G . H ib b s .— V . 83, p . 752.

ST. C L A IR  IN C LIN E  P L A N E .— A  cable road .
O R G A N IZ A T IO N .— Chartered Sept 9 1885. R oa d  com p leted  In 1889. 

S tock , $150,000, f. p .; l s t  m ortg age, $1,000 each ; 6s, M -N , $75,000, due 
N ov . 7 1909. Interest at M ellon N at. B ank. D iv iden ds; In  Jan . 1893,
2 Vi % ; none ace. R oa d  is fou r-ten th s o f  a  m ile long.

O F F IC E R S .— P res, and S u p t., W . S. H ughes; T reas ., R . B . M ellon ; S ec .,
H . A . P h illips. O ffice , 514 Sm ithfleld S t ., P ittsbu rgh .

PITTSFIELD, MASS.
P IT T S F IE L D  E L E C T R IC  ST R E E T R Y .—
O R G A N IZ A T IO N .— In corp orated  In 1886; present charter secured on 

O ct. 1 1890.
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

S tock  $300,000 ............. ................. - .............................. $300,000 1904-05, 6 %
ls t  m ortgage gold  $300,0001 1904 4 g  J-J  300,000 Ju ly  1 1923

($ 1 ,0 0 0 ) .............................. - c * / l n t .  a t Berkshire L . & T r. C o ., P itts f ’ld.M ass
R O A D .— O w ns 29.36 m iles o f  track . R oa d  standard gauge w ith  60 and 

9 0-lb . T  and girder rails.
E A R N IN G S .—  For year ending Sept. 30 1906. gross, $186,471; net, 

$61 ,708 ; taxes and Interest, $21 ,802 ; d iv iden ds (6 %  on  $30 0 ,00 0 ), $18 ,000 ; 
Insurance, $9,290; park  expen se , $2 ,951 ; b a l., su r., $9,665.

O F F IC E R S .— P res ., Joseph T u ck er; T reas ., Charles E . M errill; S ec ., 
J . M . S teven son .— V . 74, p . 1253, 1309; V . 75 , p . 78; V . 79, p . 1267; V .  84, 
p . 868 , 1308. __________ _ ____________

PLATTSBURGH, N. Y .
P L A T T S B U R G H  TR A C T IO N  CO .— A  trolley  road .
O R G A N IZ A T IO N , & c.— C hartered M ay 27 1896. C apital s to ck , $100,-

000 (par $100). F irst m ortgage 6 %  gold  bonds o f  1896, due 1926; Int. J -J . 
a t N ew  Y ork  Trust C o ., N . Y . ,  T rustee; au th orized , $100,000; Issued, $80,- 
000. F or year ending June 30 1906 , gross, $24 ,034 ; net, $8,509; fixed 
charges, $6 ,449; surplus, $2 ,060.

R oad .— O wns 6 Vi m iles o f  track ; rail, 50-lb . T .  P res ., E . N . Sanderson; 
S ec ., W . L . P a ttlson ; Treas. and G en. M gr., A . E . R ey n old s.

PLYMOUTH, MASS.
BR O C K T O N  & PL Y M O U T H  ST R E E T R Y  —
O R G A N IZ A T IO N .— C hartered on  Jan . 3 1900 as the P em brok e S t. R y . 

to  operate  a railw ay in the tow n s o f  P em broke and K ingston . In  Sept.
1900 was con solidated  w ith  the P lym ou th  & K in gston  Street R y . and the 
B rock ton  & P lym ou th  Street R y . ,  and In N ov . 1900 nam e changed as above . 
In  F eb  1907 Mass. R R . C om m ission  granted au th ority  to  do a freight 
business in the tow n s o f  W h itm a n , H anson  and P em brok e. Franchise p er­
petual.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $295,000 ( $ 1 0 0 )________ ______  _______ - $295,000 - .....................
ls t  m ortgage $300,000 eroldl 1900 4Vi g  J-T> 260,000 D ec 1 1920

($ 1 ,0 0 0 ) ........ ........................c * /I n t .  at O ld C olon y  T r . C o ., B oston , Trustee.
P lym ou th  & K in gston  ls t  M ] 1890 5 J -J  35,000 Jan 1 1910

$35 ,0 00 ($1 00 ,$500,$1 ,000) c / I n t .  at In ternat. T r. C o ., B oston , T rustee.
Current liab ilities Sept. 30 1906 ____  ____ _ 145,177 -------------------

B on d s .— O f the new $300,000 m ortgage, $35,000 are reserved to  retire the 
P lym ou th  & K ingston  R y . bon d s. See V . 72, p . 44.

E A R N IN G S .— F or years end . D ec. 31— 1906. 1905. 1904.
-$111 ,775 $102,143 $101,124
. 70,894 70,665 71,509

. $40,881 $31,478 $29,615
- 21,855 21 ,291 23,029

,  $19,026 $10,187 $6,586
R O A D .— P lym ou th  through  K in gston , P em brok e  and H anson  to  W h it ­

m an , 24.06 m iles o f  track . O perates 26 passenger and 6 other cars.
O F F IC E R S .— P res ., Jam es D . T h urber; V . - P . ,  Chas. I. L itchfield ; 2d 

V .-P . ,  F . S. Pratt; T reas., A . Stuart P ratt; A sst. T reas., G . E . Chase; Clerk, 
H en ry  R . H ayes; M gr. and  T r. A g en ts, S ton e & W eb ster , B oston .— V . 77, 
p , 2158.

POMEROY, OHIO.
O H IO  R IV E R  E L E C T R IC  R Y . & P O W E R  CO.— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  In 1900. Owns all the capita l stock  

($50,000) o f  the P om eroy  & M iddleport E lectric  Co.
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

S tock  $300,000 ( $ 2 5 ) ________________  ________  $300,000 ____________
l s t  m tge $315,000 go ld ($ 1 0 0 ,l 1900 5 g  J-J 315 ,000 Ju ly  1 1 9 2 4

$500, $ 1 ,0 0 0 )____________ c * /I n t .  at C olum bia A v e . T r. C o ., P h ila ., Trus.
E A R N IN G S .— F or year ending D ec. 31 1906, gross, $58 ,981 ; n et, $22 ,- 

756; charges, $17 ,809 ; surplus, $4,947.
R O A D .— O w ns and operates 13 Vi m iles o f  road  exten d in g  through  M id­

d lep ort, P om eroy , Syracuse and R a cin e , O hio.
O F F IC E R S .— P res ., P ercy  M .C h an d ler; V .-P .  and G en. M gr., John Blair 

M acA fee ; S ec ., J. Clark M oore; T reas ., Jos. T . W alm sley. G eneral o ffice , 
3d  and W aln u t streets, Ph iladelph ia , Pa .

PORT JERVIS, N. Y .
PO R T J E R V IS  E L E C T R IC  L IG H T , P O W E R . G A S & R R . C O -
O R G A N IZ A T IO N .— Is a con solida tion  in 1901 o f  the P ort  Jervis E lectr c 

Street R y . C o ., the P ort Jervis L ight & P ow er C o ., the P ort  Jervis Gas Co. 
and the D eer Park E lectric  Co.

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M aturity-
S tock  $430,000 ( $ 1 0 0 ) ________ ______  - .............  $450,000 ............... ..
l s t  m tge $450,000 ($ 1 ,0 0 0 )] 1902 5 g  J-.T 275,000 Jan 1 1 9 3 2

g o ld ______________________ c * /I n t .  at K n ick erbock er T r. C o ., N . Y .  .Trustee
B on d s.— O f the authorized Issue o f  $450,000, $175,000 are reserved for  

extensions and Im provem ents at the rate o f  85 %  o f  cost.
R O A D .-  O perates 4 Vi m iles o f  track ; 60 -lb . T -ra il; 6 cars. Supplies the 

c ity  w ith  ligh t.
O F F IC E R S .— P res ., D . H . T h om a s; V . -P . ,  D . R . T h om as; Sec. and 

T reas ., C. R . H orn , 26 C ortlandt S t ., N . Y .  C ity .— V . 74, p . 380.

PORTLAND, ME.
P O R T L A N D  R A IL R O A D .— T rolley .
O R G A N IZ A T IO N .— C hartered M arch 1863 under law s o f  M aine. C on­

trols P ortland  & Cape E lizabeth  R y . ,  Cape E lizabeth  St. R y .,  P ortland  & 
Y arm ou th  E lectric  R a ilw a y  and W estbrook  W indham  & N aple«. P rac­
tica lly  all o f  the capita l s tock  o f  those com panies, togeth er w ith the entire 
Issue t$350,000) o f  fir-t mortgae-e bon d s o f  the P o r t ’and & Y arm ou th  E lec. 
R y . ,  has been p ledged  as secu rity  fo r  the con solida ted  m ortgage bon d s o f  
the P ortland  R R .

Outstanding. M aturity . 
$1 ,999,592 F eb  07. 2 %

500.000 M ay 1 1913
400.000 N o v  1 1915

ST O C K  & B O N D S .—  M iles . D ate . Interest.
S tk .a u th .$2,000 ,000($100) - - -  ____  F -A
P o rtR R lstM $ 5 0 0 .0 0 0 g  . .  16 Vi 1893 4 ^ g M - N  
P ortlan d  A Cape E liza  ls t  M i 1895 5 g  M -N

$400,000 gold  ($1 ,0 0 0 )____ /I n t .  at A m er. T r. C o ., B oston , Trustee.
P ort R R  l « t  con  $3,000,0001 1901 3Vi g J-J 1 ,350,000 July  1 1951

($1,000 & $500) g o ld ____ c * j ln t .  at P o rtl ’d T r. C o ., P o r t ., T rustee.
B on ds .— O f the authorized Issue o f  $3,000,000 consols, $1 ,000 ,000  are 

reserved to  retire $900,000 prior liens and $650,000 are held for extensions. 
B onds can be called at par on  an y  Interest date after Ju ly  1 1931. V . 73 , 
p . 139. P ortland  R a ilroad  C o. guarantees the Interest on $400,000 
bonds o f  the P ortland & Cape Elizabeth R y .,  but not principa l.

D ivid en d s.. 11894. ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02. *03. ’ 04. ’ 05. ’ 06.
Per c e n t ____ /  3 A u g. 6 6 6 6 6 5 6 3 3 3 3 3 ) - $

R O A D .— O perates abou t 100 m iles o f  tra ck , Including a line from  P ort­
land to  Y arm outh , a line from  Portland  to  Cape ‘ Hzabeth, a line from  
Portland  to  G orham  and South  W in d h am , and extensions to  Saco and to  
Old O rchard B ranch .

A N N U A L  R E P O R T .— F or the years ending June 30 as below , not In­
clu din g  the P ortland  & Y a rm ou th  E lectric  R y .:

1906. 1905. 
$59,937 $59,922 

34,173 11,039

1906. 1905.
Gross earn ings___$727,979 $724,798 D iv id e n d s _______
N et earn ings_____  203,763 178,601 Surplus for  y e a r ._
Interest___________  109,653 107,640

O F F IC E R S .— P res.’, Chas. F . L ib b y ; S ec ., Treas. and P u rch . A g t . ,  E . A , 
N ew m an. O ffice , P ortlan d , M e. V . 73, p . 139.

P O R T L A N D  & B R U N S W IC K  ST R E E T R A IL W A Y  C O -
O R G A N IZ A T IO N .— In corporated  in  M aine on  A pril 22 1901. Charter 

perpetual.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $300,000 ($1 0 0 ).................................................... $300,000 .......................
First m ortgage, $225,000 g /  1902 5 g  M-S 225 ,000 M ch. 1 1922

($500 and $ 1 ,0 0 0 )............... c ]In terest  at A u gu sta  Trust C o ., A u gu sta , Tr.
R O A D .— Owns road , 16.4 miles long, Brunsw ick to  Y a rm ou th , through 

Freeport (Including second track , 17 m iles): 60 -lb . T  rails. C on nects w ith 
the tracks o f  the P ortland R R . fo r  entrance in to  P ortlan d . 10 cars.

E A R N IN G S .— F or year ending June 30 1906: G ross, $43,371; n e t, 
$14,674; Interest, taxes, <Scc., $12,668: s irp lu s , $2,006.

O F F IC E R S .— P res., E . J . L aw rence: Clerk, H erbert M . H eath : T reas .. 
Cyrus W . D avis; M gr., A m os F . G erald.

PORTLAND, ORE.
• P O R T L A N D  R A IL W A Y , LIG H T  & P O W E R  CO .— (Setfmap on page 87.)

O R G A N IZ A T IO N .— Incorporated  In O regon In 1906 and ow ns practica lly  
entire stock  o f  the P ortland R a ilw a y  C o ., the O regon W ater Pow er & R ail, 
w a y  Co. and P ortlan d  General le c t r ic C o . W hen m e v  Is com pleted  will 
ow n entire street railw ays and e lectric light and pow er plants In P ortland, 
and the e lectric  light and pow er plants o f  O regon C ity , Salem , S llverton , 
W ood b u rn  and several sm all tow n s In O regon , and also V a n cou ver, W ash. 
A lso  ow ns the street railw ays in  Salem . Som e o f  the franchises  are perpet-
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8 8 STREET RAILWAYS. [ V o l . l x x x i v .

u al. and rem ainder m ature In 1932 and 1933. T ’rte con so lid a tion  Is bein g  
carried out b y  E. W . Clark & C o ., P h iladelphia. and  J . & W . Sellgm an & 
C o ., N ew  Y ork .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. 'M aturity.
•Common, $10 ,000 ,000________ ______  ________ $10,000,000 _
P re f, $5,000,000 (see t e x t ) ----------------  Q -J  5 .000,000 J u ly ’ 07, 1 H %
P ortlan d  R y  L t & P  co ll trust /  1908 5 g  J-J 3 ,000 ,000  Ju ly  11931 

m tge, $3,000,000 g o ld , . c *  5 Trust C o. o f  A m erica , N ew  Y o rk , Trustee.
1 Interest at o ffice  o r  agency In N ew  Y ork . 

P ortlan d  R y  first and refu nd ’ '! 1905 5 g  M -N  6,227,000 N o v . 1 1930, 
in g  m ortgage, $10,000,000. ^Interest at o ffice  o f  R ed m on d  & Ca , N . Y . ;  
gold  ($1,000) sink fu n d . _c*J N ew  Y ork  Trust C o ., Trustee.

P ortland  R y  L ight & Pow er) 1906 5 g  M -S See tex t . Sept. 1 1935 
gen sink fd  m tge, $15 ,000 ,- Trust C o. o f  N orth  A m erica , P h ila ., Trustee
000 ($1,000) g o ld -------------c*J Interest at com p an y ’s o ffice  In N ew  Y ork .

Portland  R y  L t & P , n o te s ,/ 1907 5 M -S 1.000.000 M ch. 1 1910
$1,000,000 , gold  ($ 1 ,0 0 0 ).cl In t. at E qu itab le  T r . C o .. N . Y .  Trustee. 

W illam ette Bridge R y  first/ 1889 6 M-S raO.OOO M ch. I 1914
m ortgage ($1,000 ea ch )— i Interest at A m erican  Trust C o.. B oston , T r. 

C ity  & Suburban consol M ,n ot/ 1891 6 g  M -S &7.000 Sept. 1 1916
su b ject to  call ($1,000) go ld l In t. at Sec. S av . & T r. C o ., P ortlan d , T rus. 

C ity  & Sub new  m tge, $3,000- f 1900 4 J-J r , 290,000 June 1 1930
000 ($1,000) subject to  calli Interest at Security Savings & Trust C o ., 
a t par after June 1 '15 , g .c *  I P ortland , Trustee.

M ultnom ah Street R y  first] 1890 6 g  J -D  12G.000 June 1 1910
m ortgage, g o l d ------------_ c * t  In t. at A m er. T r. & Sav. B k .. Ch icago, Trus.

Portland  C ity & O regon first] 1901 6 g F -A  500,000 F e b ,15 1921
m tge , $500,000 ($1,000) g .c* ]  Int. at Trust Co. o f  A m er., N . Y . ,  Trustee. 

Ore W  P & R y  first m tge, $ 5 ,- /  1902 6 g  J-J 3.931,000 Ju ly  1 1 9 3 2  
000,000 ($1,000) g o ld — c * lI n t .  at Land T itle  & T r . C o .. P h ila ., Trustee. 

Portland Gen El first m tg e ,/ 1905 5 g  J -J 4,752,000 Ju ly  1 1935 
$10,000,000 g ($ 1 ,0 0 0 ) ._ c * lU . S. M tge. & Trust C o .. N . Y . ,  Trustee. 
Stock.— The preferred stock  Is 5 %  cum ulative. T h e  stock  can  be re­

deem ed at 105.
A fter  6 %  is paid  on com m on , preferred and com m on  share alike.
Bonds.— The collateral trust m ortgage bonds are su b ject to  call on  8 

w eeks’ notice at 100 and interest up to  Ju ly  1 1908, and thereafter a t  105 a n d ' 
nterest. Sinking fund o f $30,000 yearly becom es operative Ju ly  1 1911. 

O f  tfie $15,000,000 general m ortgage bonds, $7,875,000 are reserved fox  prior 
Uens, $500,000 for general purposes and $5,125,000 for  Im provem ents and 
extensions at 8 5 %  o f  cost; there are $1,500,000 bonds ou t, and these are 
being  used as collateral to  secure the $1,000,000 note Issue o f  1907. V. 84, 
p . 997. These general m ortgage bonds can be called at 107 K  on 60 d ays ’ 
n otice  on any interest d ay . Sinking fund o f $25,000 com m ences Sept. 1 
1917 and is to  be paid yearly  until 1922; beginning Sept. 1 1923 $50,000 
yearly  until m aturity . These am ounts are to  be paid  until outstanding 
bonds exceed $7,000,000, and then increased proportionately .

O f the $10,000,000 Portland R y . bonds, $1,603,000 are reserved for  prior 
Hens and $2,170,000 for add itions and extensions at 80 %  o f  cost. A  sinking  
fu n d  com m ences in 1907; the am ount is $25,000 per annum  from  1907 to
1909 inclusive; $40,000 per annum  from  1910 to  1919 Inclusive and $60 ,000 
p er  annum  from  1920 to  m aturity o f  bonds, w hich  am ounts are to  be in­
creased proportion ately  as new bonds are issued; said funds to  be invested 
in  'the bonds at not m ore than 105 and interest, at w hich price bonds can 
be called for the purpose. Bonds are to  be kept alive and bear Interest. 
See V . 81, p . 1437. The bonds are listed on the New Y ork  and  Philadelphia 
Stock exchanges. V . 82, p . 806: V . 83, p . 1471.

O f the O regon W ater P ow er & R y . first m ortgage for  $5,000,000, $500,000 
are reserved for  underlying liens and rem ainder for  extensions. Bonds are 
su b je ct  to  call on or a fter Ju ly  1 1912 at 105 and Interest. A  sinking fund  
fo r  these bonds is to  be 25 %  o f  net earnings, after dedu ction  o f  interest and 
taxes and betterm ent expenditures, each year after Ju ly  1 1907. V . 81, 
p .  156. The P ortland ICty & Oregon bonds can be called after Feb. 15 1911 
at par and accrued Interest, upon  60 days: notice . Sinking fund  o f  $5,000 
per annum  on these bonds for the first four years and $10,000 thereafter 
becom es operative on Feb . 15 1907.

The Portland General E lectric Co. bonds are subject' to  call on  and after 
July 1 1915 at 1 0 7 and interest. A  sinking fund  o f  1 %  per annum  o f  
bonds outstanding com m ences M ay 1 1915.

D ividends.— 5 %  per annum  is being paid  on preferred stock . 
E A R N IN G S .— O f consolidated com panies for 12 m onths ending D ec. 31

1906, gross, $3,452,607; net. $1,538,287; fixed  charges, $1 ,004,414 ; sur­
plus, $533,873.

R O A D .— Operates 140 miles o f  track  in P ortland , and an. Interurban. line 
o f  standard gauge 55 m iles, from  Portland to  O regon C ity . Cazadero and 
T routdale ; total track  195 m iles. A lso ow ns w ater pow er o f  15,000 k . w . 
on  C lackam as R iver and o f  6,000 k . w . on W illam ette R iver. A lso  a steaxn 
station  o f  7 ,000 k . w . In P ortland , and the on ly  park and am usem ent resort 
near P ortland . L ikew ise ow ns som e real estate in  P ortland  suitable for  
term inals.

T ran sfer Agents o f S tock.— E. W . Clark & C o ., Philadelphia , Pa. 
O F F IC E R S .— P res., Clarence M . Clark, P h ila .; V .-P s ., F . I .  Fuller, 

P ortlan d , and H . L . Clark, Philadelphia; Sec., C. N . H uggins; T reas., 
S . G . R eed , P ortland : A sst. Sec. and T reas., G . L . K stabrook , Philadelphia. 
~ -V .  84, p . 627, 749, 997, 1114.

PORTSMOUTH, OHIO.
PO RTSM OU TH  STRE ET R A IL R O A D  & L IG H T C O .—
O R G A N IZ A T IO N .— Com m enced operations In 1894. H as a con tra ct 

w ith  c ity  for  electric lighting, expiring in Ju ly  1909.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

S tock , $500,000________________ ______  ________  $250,000 -------------------
First m ortgage, $25 0 ,00 0 ,/ 1906 5 g  J-J 250 ,000 Ju ly  1 1916

go ld , sinking fu n d _________ Iln terest at B ankers’ T rust C o ., N . Y . ,  T rus.
B on d s .— A  sinking fund  w ill retire $25,000 o f  bonds ann ually . E ntire 

sue is su b ject to  call on  and after Ju ly  1 1911 at 102.
E A R N IN G S .— For the year ending A pril 30 1907, gross, $154,227. In  

906, gross, $140,284.
R O A D  .— O perates 14 M m iles o f  single track , In clu din g 2 m iles leased. 

A n  extension  o f  3 H  miles in the c ity  is under con stru ction , o f  w h ich  2 % 
m iles is com pleted . 70 -lb . T  rail.

O F F IC E R S .— Pres., L . D . Y o rk . B . 83, p . 970, 1171.

POTTSVILLE, PA.
E A ST E R N  P E N N S Y L V A N IA  R A IL W A Y S  CO .— (See M a p  on  page 89.) 
O R G A N IZ A T IO N .— Incorporated  in  P en nsylvania  in  1891 as the T a m a­

q u a  & Lansford Street R y .,  and nam e changed in  1906. C ontrols the 
fo llow in g  properties in Schuylkill C ou n ty  and v ic in ity :
Pottsv llie  U nion T raction  C o. |The M lnersville E lectric  L ight C o.
P ottsv ille  & R eading R ailw ay C o. | Citizens’ Gas C o. o f  M lnersville, P a . 
S ch u y l. H a v . &Or w lgsburg S t .R y .C o . [T he Mlnersville Fuel Gas Co. 
Schuylkill E lectric R a ilw ay Co. I FrackvtUe & G ilbert on  L igh t, H eat &

Pow er Co.
E dison Elec.111. C o. o f  T am aqua. 
C itizens’ Gas L ight Co. o f  T a m a qu a . 
Th e T u m bling R u n  Park A ssocia tion .

C oa l Castle E lectric R a ilw ay Co.
T h e lP o rt  C arbondcM ldd leportK l.R y.
•Tamaqua & Pottsville  E lectric R R .
E d ison  E lec. III. C o. o f  P ottsville .
A n th ra cite  E lectric L ight & Pow er 

C o. o f  P ottsville .
M ost o f  those com panies are w ith ou t bon d ed  d eb t , bu t where b on d s have 

been issued th ey  have been p rov ided  for  or  deposited  under the con solida ted  
co m p a n y ’s new  $6,000,000 m ortgage, together w ith  a ll, o r  practica lly  all, 
their stocks. Franchises are practically  perpetual. See V . 82, p . 1437. 
J . G. W h ite  & C o ., In c ., N ew  Y ork , are the m anagers and  engineers.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on. $5,000,000 ($100)------------- -------------  $4,000,000 -------------------
P r e f . ,  $1,000,000 ($100) 5 %  c . ------- -------------  974,900 .......................
F irst m ortgage, $6,000,000, g /  1906 5 g  J -J  3,186,000 1936
k* ($500 and $1 ,000)_______c ’ lC entral Trust C o ., N ew  Y ork , Trustee.
P o ttsv . & R ead , first m tge, g j  1895 6 g  F -A  99,000 F eb . 1 1925

$100,000 ($1 ,000 )_______c*\In t. at R eal Estate Trust C o., Ph ila ., Trustee
S c h u y l  1-1 R y  1st M $ 5 0 0 ,00 0 ,' 1895 6 g  F -A  295,000 Feb. 1 1 9 2 5

($500 and $1,000) g o ld - .c * \ In t . at R eal ts ta te  Trust C o., Ph ila ., Trustee 
B on d s .— Sufficient new  bonds are reserved to  retire $394,000 prior Uens; 

the unissued portion  is reserved for future extensions and Im provem ents. 
A re  sub ject to  call at 110 on 60 d a y s ' notice . Interest payable in N ew  Y ork .

E A R N IN G S .— For six m onths ending D ec. 31 1906:. Gross, $270,555; 
net a fter taxes, $112,296; fixed  charges o f  new  com pan y, $67,524; surplus, 

.$44,772.

R O A D .— O perates 57.18 m iles o f  track , con n ectin g  P ottsv ille  w ith  Y ork - 
vtlle, M lnersville, P a lo A lto , B elm ont, C u m bola, M ount C arbon . P ort 
C arbon, Saint Clair, New  Philadelphia , M lddleport, Schuylk ill H aven , 
Adam sdale, O rw lgsburg, Coal Castle, G len C arbon and T u m b lin g  R u n ; also 
betw een Tam aqua and M auch Chunk, w ith  a branch to  Sum m it H ill. 
E xten sions o f  20 m iles to  con n ect the system  and to  reach Shenandoah are 
under con stru ction .

O F F IC  R S .— Pre3., P . G . G ossler; V .-P . ,  F . H . R eed ; Sec. and T reas., 
T . F . W ick h a m ; A sst. Sec. and  T reas., F . B . Lasher; M gr., W . E . H arring­
to n .— V . 82, p .  1437.

POUGHKEEPSIE, N. Y .
P O U G H K E E P S IE  C IT Y  & W A P P IN G E R ‘ S F A L L S  E L E C T R IC  R Y .—

A  trolley  road .
O R G A N IZ A T IO N .— C hartered M arch 22 1894. O n F eb . 11 1906 fire 

destroyed  the pow er plant and  all ex cep t  one o f  the cars. V . 82, p . 393. 
ST O C K  A N D  B O N D S —  D ata. Interest. O utstanding. M a tu iity -

S tock , $750,000 (par $10 0 )___ ______  ________  $750,000 ___________
First m tge, gold  ($1,000) s i f  1894 5 g J-J 366 ,000 Ju ly  1 1924

n o op tion , $500 ,000____ c * lC e n t . T r. C o ., N . Y . ,  T rustee. In t. In N. Y .C .
B onds .— -The b on d s are lim ited  to  $25,000 per m ile o f  com pleted  tro lley  

road , $10,000 o f  this being Issuable w hen track  Is laid and rem ain ing $15,000 
w hen equ ipped  w ith  tro lley . N o bon d s can  be Issued In excess o f  $500,000 
“ until the stockholders o f  this com p a n y  shall consent to  such excess In the 
m anner p rov id ed  b y  the law s o f  the State o f  N ew  Y o rk .”  S inking fu n d , 
beginn ing Jan . 1 1897. equal to  1 %  o f  the “ bon d s Issued hereunder” ; b on d s 
purchased at n o t exceed in g  110.

R O A D .— Owns 15.62 m iles o f  road ; secon d  track , 1.14 m iles: sid in gs,
59 m iles; to ta l, 17.33 m iles o f  track . 14 cars.

E A R N IN G S .— Y ear ending June 30 1906, gross, $107,153; n et, $21,972 
charges, $18,474; s inking fu n d , $15,027; d e fic it , $11,529.

O F F IC  5R S.— P res., J . W . H in k ley , 489-493 Main S t ., P oughkeepsie, 
N . Y . ;  Sec. and  T reas., Silas H in k ley , P ou ghkeepsie.— V . 82, p . 393.

PROVIDENCE, R. I.
P R O V ID E N C E  & D A N IE LSO N  R A IL W A Y  CO .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  In R h od e  Island on  Ju ly  7 1893. 
ST O C K  A N D  B O N D S—- D ate. Interest. Outstanding. M aturity

S tock , $1,000 ,000  ($100)____________  ________  $1 ,000,000 . . .
First m ortgage , $ 6 0 0 ,0 0 0 / 1901 5 g  M -N  600 ,000 M ay 1 1931

gold  ($ 1 ,0 0 0 )_______________t in t ,  at Industrial T r. C o ., P rov iden ce , Trus.
L oans payable  June 30 1 9 0 6 _ _ ____  ________  $94 ,000 ____________

B on d s .— N o sinking fu n d , and are n o t su b je ct to  call.
E A R N IN G S .— F or year ending D ec. 31 1906, gross, $88,194; n et, $19 ,- 

180; fixed  charges, $33,664; d e fic it , $14,484.
R O A D .— O perates from  P rov id en ce , R . I . ,  to  D anielson , C on n ., 36 .63  

m iles; 60 -lb . T  rails: standard gauge; 17 passenger cars, 4 freight m o to r  
cars, 7 freight b o x  cars, 19 freight flat cars and 2 snow  plow s.

O F F IC  ^RS.— P res., D . F . Sherm an; V . -P . ,  Jas. S . K en yon ; S ec ., 
Franklin A .  Sm ith  Jr.; T reas., G eo. W . Prentice; S u p t., J . E . Thlelsen.

P R O V ID E N C E  & F A L L  R IV E R . ST R E E T  R Y — A  trolley  road 
O R G A N IZ A T IO N .— In corp ora ted  In M arch 1901 under the law s o f  the 

State o f  M assachusetts.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $ 1 6 5 ,00 0________ ______________  ________  $165,000 ....................
First m ortgage. $200,000 f 1901 5 g  J -J  165,000 Ju ly  1 1921

($1,000) g o ld ____________ c * j l n t .  at Industrial T r. C o ., P rov id en ce ., Trus.,
I o r  E liot N ational B ank, B oston , Mass.

“ Current liabilities”  Sept 3 0 ’ 0 6 ____  ________  66,098 ____________
E A R N IN G S .— F or year en d in g  S ept. 30 1906: G ross, $61 ,746 ; n et, 

$15,864; charges, $14,328; surplus, $1 ,536.
R O A D .— O perates abou t 12 34 m iles o f  tra ck . P rov iden ce , R . I . ,  to  Fall 

R iver, M ass., w ith  an exten sion  to  W arren , R . I .
O F F IC  ; R S — P res., John J . W h ipp le ; V .-P . ,  W . H . Trum bu ll; T rea s ., 

G eo. A . B u tm an , 8 Congress S t ., B oston , M ass.— V . 73, p . 33, 616.

PUEBLO, COL.
PU E B LO  & SU B U R B A N  TR A C TIO N  & L IG H T IN G .— A  tro lley  road . 
O R G A N IZ A T IO N .— Incorporated  In C olorado on  N ov . 23 1902 as a 

consolidation  o f  the P ike’ s Peak P ow er C o. (a w ater-pow er plant) o f  V ictor  
and the P u eblo Traction  & L ighting Co. V . 75, p . 1203, 1355. O wns all 
the street railw ay, electric ligh ting and electric pow er Interests In P u eb lo  
and v ic in ity . R a ilw ay franchises  exp ire in  1940 and 1942 and e lectric  light 
franchise In 1924.

ST O C K  A N D  B O N D S —  D ate. Interest.
C om m on, $3,500,000 ($100).....................................
P re f., $1 ,000,000 , 6 %  cu m ________ _ ________
P u belo  T raction  & L ighting) 1901 5 g J -J  _______

first m ortgage, $1 ,500,000 , ^Interest at International Trust C o., D en ver.
gold  ($1 ,000 )____________ c*J T rustee, or at M orton  Trust C o ., N . Y .

P u eblo  & Suburban first m ort] 1902 5 g A -O  2 .087 .0J0  O ct. 1 1922 
gage, $3 ,500,000 ($1.000) (-Interest at International Trust C o ., D enver,
gold , sinking fu n d _____ .c * j  Trustee, or  at M orton Trust C o ., N . Y.
B on ds .— O f the new m ortgage for $3,500,000 , $1 ,2 3 0 ,0 0 ) a .e  rese.-ved to  

retire the $1,100,000 bonds o f  the P u eblo T raction  & L ighting C o. and 
rem ainder for future betts'-m ents. O f the $2,087,000 rep ) t jd  ou tsta n d in g  
$324,000 are In com p a n y ’s treasury. Entire Issue Is su b ject to  call a fter  
O ct. 1 1909 at 104 and Interest. A  sinking fund  com  n -n ces  in 1909, w hich  
m ust retire at least $50,000 bonds per annum , said fund to  be Invested In 
the bonds In open  m arket at n o t higher than 104; otherw ise bonds can be 
called for the purpose. See V . 75, p . 1355.

Entire Issue o f  P u eblo T raction  & L ighting first m ortgage bon d s m ay  be 
ca lltd  a fter Jan . 1 1906 a t  104 and Interest. A  sinking fund  o f  $10,000 
annually on  these bonds com m en ced  In 1906 and m ay be used to  ca ll bonds 
a fter  Jan . 1906 a t 104 and interest. See V . 72 , p . 821.

R O A D .— Owns 32 miles o f  tra ck , all In c ity  o f  P u eb lo . E le ctr ic ity  fu r­
n ished b y  steam  plant at P u eb lo  and  w ater-pow er p lant a t B eaver Creek.

E A R N IN G S .— For 12 m onths ending D ec. 31 1906 were: G ross, $553,- 
606; n et, $249,232; Interest on  bon d s, $155,113; surplus, $94,119.

O F F IC E R S .— P res., M . D . T h atch er; V .-P . ,  T . H . D evin e; Treas. and  
G en. M gr., John F . Vail; S e c ..  H . C . B a ker.— V . 75, p . 1203. 1355; V . 76, 
p . 866 . ________

RICHMOND, IND.
R IC H M O N D  ST R E E T  & IN T E R U R B A N  R Y .— A  trolley  road .
N ow  form s p ir t  o f  the Terre H aute Indianapolis & Eastern T ra ction  C o . . 

w h ich  see on  page 45.
S T O C K  A N D  B O N D S—  D ats. In terest. Outstanding. M a tu rity .

S tock , $600 ,000_______ ________- __________ ________ $500,000 ..................
F irst m tge . $600,000 ( $ 5 0 0 ) / ------- 5 g J-J 600 ,000 1950

g o ld _______________________ c * l  L a fayette  Loan  & T r . C o ., L a fa y e tte , In d .,T r
B on d s .— A re su b ject to  ca ll at 107 )4 .
E A R N IN G S .— F o r  year ending D ec. 31 1906, gross, $150,105.
R O A D .— O perates 30 miles o f  track . Inclu din g a line (20 miles) to  C am ­

bridge C ity , D ublin  and M ilton C onnects at D ublin  w ith  the Indianapolis 
& E astern T ra ction . 60 and  70 lb . T  rail.

O F F IC E R S .— P res., H ugh J . M cG ow an . Indianap olis ; V . -P . ,  W . K esley  
S ch oep f, Chas. M urdock and  D . G . E dw ards; Sec. and  T reas ., Jos. A . 
M cG ow an , In d ian ap olis .— V . 74 , p . 1197; V . 84 , p . 749.

RICHMOND, VA.
V IR G IN IA  P A SSE N G E R  & P O W E R  C O .—
D efa u lt .— D efau lt occu rred  Ju ly  1 1904 In the paym en t o f  interest on  

V irgin ia  Passenger & Pow er first con so ls, V irgin ia  E U ctric  R a ilw a y  & D e ­
veloping nt first m ortgage and R ich m on d  Passenger & Pow er first en d  second  
m ortgages. V . 79, p . 153. Frank Jay G ould subsequ<ntly offered to  
purchase the cou p on  on  the V irgin ia  E lectric R a ilw a y  & D ev ek p m en t 
bon d s. In  O ct. 1904 the Bank o f  R ich m on d  gave n otice  that It w ou ld  p a y  
the Ju ly  1904 and preceding cou p on s o f  the V irgin ia  E lectric  R a ilw a y  &

Outstanding. M a tu r ity .
$3,500,000 ____

100,000  ..........
1,100,000 Jan . 1 1921
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90 STREET RAILWAYS [ V o l . l x x x i v .

D evelop m en t Co. an d  the W esth am p ton  P ark  R y .  V .  79 , p . 2987. T h ese 
cou p on s have all been  p a id . D efau lt also occu rred  Ju ly  1 in  the interest 
on  the R ich m on d  T ra ction  issue, bu t this was afterw ards p a id , and  subse­
q u en t cou pon s have also been p aid . Sept. 1 1904 interest on  Southslde 
R a ilw a y  & D evelopm en t bonds was d e fa u lted . Th e cou pon s n ow  in  defau lt 
i t  Is u n d erstood , are th ose  on  the bon d s o f  th e  Southside R a ilw a y  & D ev e lop ­
m en t C o ., the first m ortgage and  deben tu res o f  the R ich m on d  Passenger & 
P ow er  Co. and  th e  bon d s o f  th e  V irg in ia  Passenger & P ow er Co. F oreclo - 
ure proceed in gs are con tem p la ted . In  Sept. 1905 con so lid a ted  m ortgage 
bon d h old ers  o f  the R ich m on d  Passenger & P ow er Co. w ere asked to  deposit 
th e ir  bon d s w ith  a com m ittee . See V . 31 , p . 1101.

R eceivers.— Judge W addill in the L n ited  States D istrict Court at N orfo lk , 
on  Ju ly  16 1904 app o in ted  W illiam  N orth rop  and H enry T . W ick h a m  
receivers (V . 79, p . 271 ), and th ey  are still in charge. V . 80 , p . 2622. 
Separate receiver fo r  debenture bondholders den ied  in  M ay 1907. See V . 
84 , p. 1115. In  F eb . 1904, in the suit o f  G . E . Fisher o f  N . Y . ,  Judge 
M ullen upheld  the va lid ity  o f  certa in  bonds o f the Southslde R a ilw a y  & D e­
velop m en t C o ., but appeal w as taken to  the Suprem e Court o f  V irg in ia . Case 
w as argued  in  Jan . 1906 and  the bonds declared  va lid  b y  the Suprem e Court. 
V .  83 , p . 97.

O R G A N IZ A T IO N .— O rganized in  1901 under specia l perpetual charter 
from  the State o f  V irgin ia , w ith  broad  pow ers, to  acqu ire and operate rail­
w ays and other p rop erties , and to  ow n  stock  and oth er securlltes o f  other 
corp oration s  or to  consolidate  w ith  other co rp ora tion s , In a ccord an ce  w ith  
w h ich  it secured b y  m ortgage, con solida tion  and purchase the fo llow in g  
properties:

Richm ond Passenger & P ow er C o .,  operatin g  25 m iles o f  ra ilw ay in  R ich ­
m on d : also an electric-ligh tin g  and pow er p lant.

R ichm ond Traction C o ., w ith  19 m iles o f  track  In R ich m on d  and suburbs. 
Southside R ailw ay & D evelopm ent C o .,  operating 14 m iles o f  ra ilw ay In 

P etersburg and  suburbs; also furnishing all the e lectric  light and pow er in  
th e  c ity .

V irgin ia  Electrical R ailw ay & D evelopm ent C o ., ow nin g w ater rights on  
the Jam es R iver  a t R ich m on d  and M anchester. S ince Its a cqu isition  b y  
th e  V irgin ia  Passenger & P ow er C o. the ca p a c ity  o f  the p lant has been 
n creased  to  10,000 h orse-pow er

U pper A p p o  natox C o ., ow n in g  w ater rights, lands and n a vigation  canal 
fo r  50 miles on  the A p p om a tox  R iver  a b ove  P etersburg and is engaged  in 
th e  d evelopm en t o f  10,000 h .-p . from  fall o f  w ater In th at river.

N ew  M echanicsville T urnpike C o ., operating a to ll road running from  the 
c ity  o f  R ich m on d  in to the counties o f  H enrico and H an over, 5 'A m iles.

Brook. T urnpike C o .,  operatin g  a to ll road  running from  c ity  o f  R ich m on d  
Into the counties o f  H enrico and  H an over, 6 m iles, through  a th ick ly  settled  
d istrict.

Richm ond & Petersburg Electric R y .,  operating an interurban line o f  22 
m iles, con n ectin g  the three cities o f  R ich m on d , M anchester and  P etersburg.

T h e V irgin ia  Passenger & P ow er also ow ns and operates 38 m iles o f  rail­
w a y  in the suburbs o f  R ich m on d  and In M anchester and suburbs, in  add ition  
t o  the system s ab ov e  enum erated.

ST O C K  A N D  B O N D S—  D ate. Interest.
S to ck , com m on , $ 1 0 ,0 0 0 ,0 0 0 . .____  ________
P r e f . , $5 ,000,000 , 6 %  n o n - c u m ____  ________
F irst consol m ortgage, $15,-1 1902 5 g J-J ___  .

000 000 ($1,000) g o ld ___c * ]I n t .  at B ow ling G reen T r . C o ., N . Y . ,  Trustee
Underlying Bonds for W hich Consolidated Bonds are Reserved.

Southside R y  & D (v  Co 1st M ( 1899 5 g M-S 1,000,000 Ju ly  1 1 9 4 9  
$1,000,000 ($1,000) g _ .  c * ] I n t .  at E q u itab le  Trust C o ., N . Y . ,  Trustee. 

V irgin ia  E lectric  R y  & Devel-1 1899 5 g J-J 1 ,500,000 Jan. 1 1 9 2 9  
opm en t Co first m ortg age ,[G u aran teed  b y  V irgin ia  Pass. & P ow er C o.

•$1,500,000 __________________J Bank o f  R ich m on d , In c .,  Trustee.
R ich  Pass & P 1st con so l m tge] 1900 5 g  J-J 3 ,000,000 Jan . 1 1 9 2 5  

bonds ($1,000) $ 3 .0 0 0 ,0 0 0 g }• Interest at Central Trust C o ., N ew  Y o rk ,
C annot be ca lled ________ c*J Trustee.

R ich  Pass & P ow er deben tu re! 1900 5 g  J-J 1 ,000,000 Ju ly  1 1910 
m ortgage bonds, $1,000,000 [ in t .  at M etropolitan  T r. C o ., N . Y . ,  Trustee.
($1,000) g o ld _______________ J M ay be called  any  tim e at 102 and accrued  int

R ich m on d  T raction  1st m ort-] 1895 5 g J-J 500 ,000 N ov . 1 1925
gage, $500,000 ($1,000) ^Maryland Trust C o ., B a ltim ore , Trustee.
g o ld _______________________ c*J S u b ject to  ca ll at 105 a fter Ju ly  1 1900.

W esth am p ton  Park R y  1st MJ 1901 5 g J-J 150,000 Jan . 1 1931
$150,000 ($1,000) g o ld ___c j B ank o f  R ich m on d , In c .,  Trustee
B on ds.— O f the $15,000 ,000 m ortgage, $7,150,000 are reserved for under­

ly in g  bonds o f  the various com panies. T h e first con solida ted  m ortgage 
b on d s  can  be ca lled  on  any  Interest date at 110 and interest on  3 m on th s ’ 
n o tice . In  add ition  to  the bonds given  a b ov e , there are ou tstan d in g  
$123,000 R ich m on d  R a ilw a y  & E lectric  C o. 5 %  bonds due In 1920, for  w hich  
a like num ber o f  R ich m on d  Passenger & P ow er consols are reserved .

S trike.— C om pany suffered from  a severe strike on  all its lines from  
June 17 to  A u g . 24 1903.

• R O A D .— T h e con solida tion  em braces abou t 118 m iles o f  tra ck  and 12 
m iles o f  turnpike. T h e com p a n y  ow ns real estate in the three c ities , In­
c lu d in g  valuable park  properties. R a lls , 98, 95 and 90-lb . girder and  60 , 
70 and 80-lb . T .

O F F IC E R S .— -Pres., F ritz  S itterd ln g , R ich m on d ; 1st V .-P . ,  Frank J a y  
G ou ld , N . Y .;  2d V .-P . ,  A u g. W righ t; Petersburg; Sec. and T reas ., G uy 
Ph illips, N . Y . ;  A sst. Sec. and T reas., W m . N o rth ro p ,R ich m o n d . General 
o ffice , R ich m on d , V a . N ew  Y ork  o ffice , 195 B roa d w a y .— V . 80, p .  713 , 
2622; V . 81, p . 1101; V . 84 , p . 1115.

M a tu rity ,O utstanding.
$8,422,000 .......................

3.474.000  _______
7 .811.000 Ju ly  1 1952

ROANOKE, VA.
R O A N O K E  R A IL W A Y  & E L E C T R IC .— A  tro lley  road .
O R G A N IZ A T IO N .— The R oa n ok e  Street R y . and the R oa n ok e  E lectr ic  

L igh t & Pow er w ere both  so d at foreclosure A u g .l  1899. T h e present c o m ­
p a n y  was Incorporated In V irgin ia . In Jan . 1903 the entire ($200,000) 
cap ita l stock  was purchsaed b y  a Ph iladelphia syn d ica te , w hich increased 
sam e to  $500,000 and elected  the officers as be low . F ranch ise  said to be 
perpetual.

• S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S to ck . $500,000 ($1 0 0 )............. .............. J -D  $500,000 June 1 5 ’07,3
F ir s t  m o r tg a g e , $300,000, g f  1899 5 g  J-D  75,000 D ec. 1 1949

($1,000) sinking fu n d ...........l i n t ,  at M ercantile T r . & D tp . Co., B a lt., Tr.
F irs t  consolidated  m ortgage,J  1903 5 g F -A  525,000 F eb . 1 1953

$750,000 ($1,000) g s f . . c * ] l n t .  at R eal E state Trust Co., Phlla., Trustee
Bonds— $75,000 o f  the new  m ortgage bon d s are reserved to  retire a like 

am ou n t o f  firsts. Sinking fund  on F eb . 1 1910 annu ally  to  F eb . 1 1920, 1 %  
o f  outstanding bonds and thereafter 1 )4 % .

D ividends.— In  1904, 3 )4  % ; in 1905, 5 ^  % ; in 1906, 8 % ;  in  1907, June, 
3 % .

E A R N IN G S .— F o r  fiscal yea r en d in g  M ay 1 1907, gross, $247,154; n et, 
$93,487; Interest, & c .. .  $27,895; surplus, $65,592.

R O A D .— O perates 14 m iles o f  road In R oa n ok e ; also ex ten sion  to  Salem , 
V a .;  to ta l, 19 1-3 m iles; also ow ns park  and theatre.

O F F IC E R S .— P res., R .  D . A p person , L yn ch bu rg ; V . - P . ,  C has. R . 
M iller, Ph iladelphia ; Sec. and T reas ., F . H . Shelton , Ph iladelphia ; G en. 
M gr., J . W . H a n cock , R o a n o k e .— V . 76 , p . 213, 706; V . 78, p . 344.

ROCHESTER, N. Y.
R O C H E STE R  R A IL W A Y  & LIG H T C O .—
In D ec. 1905 a con trollin g  Interest w as acqu ired  b y  the M ohaw k V a lley  

C o . See V .  81, p . 1724, 1850.
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  on  M ay 26 1904 and Is a 

con so lid a tion  o f  the R och ester Gas & E lectric C o. and the R och ester  L ight 
& Pow er C o. Controls the R och ester  R a ilw a y  Co. through  ow nership o f  a 
m a jo r ity 'o f  the s tock . C om m on stockh olders o f  the R a ilw a y  C o. were given 
$120 per share In preferred stock  o f  the new  com p a n y  In exchange for their 
h old ings and also the right to  take com m on  stock  in the new  com p a n y  (70 %  
p a id ), share for share, upon p aym en t o f  $20 per share. See V . 78, p . 1782, 
T h e preferrr d stock  and bonds o f  the R och ester R a ilw a y  Co. were not a ffec ­
ted . The preferred stock  o f  the R och ester Gas & E lectric  C o. was given  
op tion  o f  $120 p °r  share in first con solida ted  bonds or preferred sto ck , and 
the com m on  stock  $110 p^r share n first con solida ted  bonds o f  the new  
com p a n y . Messrs. H odpn p y l, W albridge & Co. o f  N ew  Y ork  and E . W  
Clark & C o. o f  Ph iladelphia carried through  the p lan , w hich  w ill be fou n d  in 
full in V .  78, p . 1782.

$500,000 o f  the first con solida ted  b on d s, togeth er w ith  $250,000 com m on  
sto ck  o f  the R a ilw a y  & L ight C o., w ere offered  for  subscription  to  preferred 
stockholders o f  the R och ester  R a ilw a y  C o. at 90 for the bonds and 20 for 
the s tock . V . 79, p . 213. S to ck . com m on  and preferred , and con solida ted  
m ortgage were In N ov . 1904 listed on  the P h iladelphia  S tock  E xch ange.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity ..
C om m on, $6,500,000 ( $ 1 0 0 ) . . ____  •________  $6,500,000 (70 %  paid)
P re f ,$3 ,000 ,000($100)c . ( t e x t ) ____  • Q - M  3,000,000 J u n e l ’0 7 1 M
Cons m tge $16,000,000 ($ 1 0 0 ,/ 1904 5 g J-J 5,697,000 Ju ly  1 1 9 5 4

$500 and  $1,000) g o ld ___c*\S ecu rity  Trust C o ., R och ester , T rustee.
R ochester,G as & E lectric  first] 1892 • 5 g  M -N  2,000,000 N o v . 1 1912

m ortgage ($1,000) g o ld ___1 K n ick erbock er T r. C o ., N . Y . ,  Trustee.
R och ester Gas & E lectric  sec-J 1900 4 )4  g  M -S 15 1 ,000,000 M ch .15 1920 

ond  m ortgage ($1,000) g - . lS e c u r i ty  Trust C o. R och ester, T rustee. 
R och ester  Gas & E lectric  lm -/ 1901 4 )4  g  J-J 700,000 Ju ly  1 1921 

p rovem en t m tge ($1 ,000)-1  R och ester  Trust & Safe D ep . C o ., Trustee. 
B rush E lectric  L ight first) 1895 5 g  J-J 15 250,000 Jan. 15 1915-

m ortgage )$1 ,000) g o ld ___\Security Trust C o ., R och ster , T rustee.
M un Gas & E lec first m tg e ,/  1902 4)4  g  A -O  1 ,400,000 A pril 1 1942 

$1,500,000 ($1,000) g — c*\In terest at Central T rust C o ., N . Y . ,  Trustee. 
C itizens’ L ight & P ow er C o . , /  1894 6 g J-J 100,000 Jan. 1 1914

m ortgage, g o l d ------------------- (R och ester  Trust & Safe D eposit C o ., Trustee.
W ater P ow er m ortgages_______ ______  ________  779,900 ____________

S tock.— Th e com m on  stock  is 70 %  pa d and 10 %  a d d it l  i al was payable  
Ju lj' 1 1906, bu t was n o t called . N o add itional calls cou ld  be m ade before 
Ju ly  1 1907, and n o t m ore than $10 per share in any  con secu tive  12 m onths. 
The preferred stock  was 4 %  cu m u lative  until June 1 1906; thereafter 5 %  
cu m u lative .

B on ds.— M unicipal Gas & E lectric  4 )4 s are su b ject to  call on and after 
A pril 1 1912 at 102)4  and interest on 3 w eeks’ notice ; $100,000 o f  these- 
bon d s are reserved to  retire a like am ount o f  C itizen s’ L ight & P ow er bon d s, 
w hich are redeem able at par and Interest at any tim e on  60 d a y s ' n o t ic e . 
These bon d s w ere orig ina lly  6s, bu t interest was reduced to  4 %  in 1903. 
T h e R och ester Gas & E lectric  2d 4 3^s are redeem able at par on  o r  a fte r  
M arch 15 1910, and the Im p t. 4 }$s at par on  or  a fter  July  1 1911.

T h e new  $16 ,000 ,000 m ortgage o f  the R och ester R y . & L t. C o. is su b je ct 
to  call on  an y  interest date at 110 and Interest on  90 d a ys ’ n otice , bu t fu ture 
Issues o f  these bon d s m ay  be called at a low er figure if fixed b y  the com p a n y  
before their issuance. In terest is paya b le  at the Security  Trust C o ., R och es ­
ter; E . W . Clark & C o ., P h ila ., and H c.denpyl, W albrid ge  & C o ., N ew  Y ork . 
O f the $16 ,000 ,000 au th orized , $5 ,697,000 was Issued in exchange for  the 
stock  o f  the R och . Gas & E lec. C o ., $6 ,229 ,900  are reserved to  retire prior 
liens o f  the R och . Gas & E lec. C o. and $4 ,073,100 for  betterm en ts, a cqu isi­
tion s and Im provem ents (V . 78, p . 1782); $2 ,962,200 R och ester R y .c o m ­
m on and $38,000 pref. s tock  are pledged  as add itional security .

D ivid en d s.— First d iv . on  pref. s tock , 1 % , was paid Sept. 1 1904, and 1 %  
w as again paid  D ec. 1 1904. In  1905, 4 % ;  in 1906, 4 )4  % ; in  1907, M arch , 
1 M % ; June, 1 H % .

P R O P E R T Y .— D oes the entire street-ra ilw ay , gas, e lectric-ligh t and 
pow er business o f  R och ester. Franchises for  e lectric-ligh t, gas and pow er 
business are perpetual, and for  street railw ay are perpetual and exclu sive .

O F F IC E R S .— P res ., H orace  E . A n drew s, N ew  Y o rk ; V . -P . ,  W . K . V a n - 
derb ilt J r .; V .-P . ,  G . A . H ollister; G en. M gr., R . M . Searle; Sec. and A u d . 
J . C. Collins; T reas., E . L . R ossiter; N ew  Y ork ; A sst. T reas., C . A . T u ck er- 
A sst. Sec. and G en. A u d .,  A . L . L inn J r ., N ew  Y o rk .— V . 81, p . 1724, 1850^ 
V . 84, p . 509.

(1) R och ester  R a ilw a y .— A  trolley  road .
O R G A N IZ A T IO N .— C ontrols the entire street-car system  o f  the c ity  

o f  R och ester . Chartered F eb . 25 1890 and Is a con solida tion  o f the R och es­
ter  C ity  & B righ ton  R R . ,  the CrOss-Town R R . and the Sou th  P a rk  R R .  
Franchise practica lly  perpetual and exclu sive . The R och ester  E lcctrlc  
R y . was leased on Sept. 8 1894, lease dating from  Ju ly  1 1894 fo r  50 years, 
at a rental o f  8 %  on  $200,000 stock  (o f w hich the R och ester  R y . ow ns $136,- 
9 0 0 ), and w henever gross receipts exceed  $55 ,000 , on e-qu arter o f  such e x ­
cess. Th e R och ester  & Iron d equ oit R R . (Sum m erville D ivision ) is leased 
fo r  10 years from  A pril 15 1898 at an annual rental o f  $8 ,000 . In  add ition  
to  the stock  o f  the R och ester E lectric  R y . also ow ns 205 shares out o f  the 
to ta l 400 shares (par $50) o f  the R och ester  & C harlotte T urnpike Co.

On Ju ly  1 1902 leased the R och ester  & Sodus B a y  R R . fo r  999 years at 
a rental o f  2H  %  on $750,000 preferred stock  for  first year, 3 %  for  secon d  
year, 3 'A %  fo r  n ext year and 4 %  thereafter. V . 75, p . 395. C om m on 
stock  all ow ned b y  R och ester  R y . Co.

In M ay 1905 stockholders were offered $500,000 new  preferred stock  at 
102*^. V . 80, p . 1857.

In  O ct. 1901 b oth  p re f. and com . stock  w ere listed on  the Ph iladelph ia  
S tock  E xch an ge and in N ov . 1902111sted the 2d m tge. bond s.

Outstanding. M atu rity . 
$3,000,000 May31 '07 1 %  

3 ,000,000 J u ly ’07,1 M %

ST O C K  A N D  B O N D S .—  D ate. Interest.
C om . stock  $3,000,000 ( $ 1 0 0 ) . ____  4 Q -F
P ref 5 %  cum  $3,000,0001 .  . . -  5 Q -J

($1001________ _______/
R och ester C ity  & B 1st m tge) 1889 6 A -O  175,000 A p ril 1 1919

($ 5 0 0 )____________ ■-_________/  Interest at R och ester T r. & S. D . Co.
R och ester R y  C onsol M tge f 1890 5 g A -O  2 .700,000 A pril 1 1930 

$3 ,000,0J0 ($1,000) gold  c*\Interest at Cuyler, M organ & C o ., N ew  Y ork .
(M ercantile Trust C o ., N ew  Y o rk , Trustee.

2d M tge $1,500,000 gold ] 1893 5 g J D  1,500,000 D ec 1 1 9 3 3
($ 1 ,0 0 0 )__________________c*.l In t. at Security  T r. C o . , R och ester , T rustee.

Collateral trust p o t e s ________ ______________ ______ 182,000 ____________
Consolidated mortgage o f  1890 and second mortgage cover all present and' 

future prop erty  o f the com p an y .
O f the consols, $300,000 are reserved to  retire underly ing bonds o f  the 

R och ester  C ity & B. R R .
Second mortgage bon d s cannot be called.
R E P O R T .— F or fiscal year ending June 30:
Year—  Gross. N et. F ix ed  Charges. Surplus.

1906 ___________ _________$2,046,670 $900,517 $556,951 $343 ,56S
1905 ____________________  1,726,073 794,739 402,128 392,611

D IV ID E N D S .— First d iv . on  pref. stock , 1 % ,  was paid  Jan. 1 1902; In 
1902, 4>4 % ; in 1903, 5 % ; in 1904, 5 % ; In 1905, 5 % ; in 1906, 5 % ;  In 1907, 
Jan ., 1 M % ; A p ril, 1 M % ; Ju ly , 1 H % . On com m on  s tock , Sept. 1 9 0 4 ,1  % ; 
D ec. 1904, 1 % ; in 1905, 4 % ;  in 1906, 4 % ; in 1907, M ch ., 1 % ; M ay 31 , 1 % . 

R O A D .— F ollow in g  are details o f  m ileage:
Road— Owned. M iles . | Road— Leased. M iles .

Main lin e , tro lle y .............................. 48 .66 \R och ester  E lectric
d o  d o  2d tra ck ______f64 .52 ‘

R o ch e s te r*  S u b u rban________ |
d o  2d track  & s id in g____ J

D ate. Interest. Outstanding.$ 1 ,100,000
750,000

M aturity . 

See tex t

Second t ra ck ____________________ 40 07
S id in g s ___________________________  6.11

T o ta l................................................ 94.84
j T o ta l op era ted _______________ 159.36-

W elgh t o f  rails, 40 to  107 p ou n d s ; standard gauge, cars, 389 .— V . 79. p. 
1 5 2 .2 1 3 ; V . 80, p . 1857.

(a) The R och ester  & S odu s B ay R a ilw ay Co.
O R G A N IZ A T IO N .— O rganized A u g . 13 1898 to  build  an e lectric  ra ilroad  

from  Sodus P o in t, W a yn e  C ou n ty , on Lake O ntario, to  the c ity  o f  R och ester . 
Th e road  was opened  on A u g . 22 1900. On A p ril 1 1901 leased for 999 years 
the Iron dequ oit Park R R . o f  Z\4 m iles, and this on  Ju ly  25 1902 was co n ­
solida ted  w ith the R och ester  & Sodus B ay R R . T h e latter has been leased 
from  July  1 1902 to  the R och ester R y . for  999 years. F or term s o f  lease see 
that com p a n y  a b ov e . V . 75, p . 395. T ota l track  owDed and operated , 
46.08 m iles.

ST O C K S —
C om . $1,100 ,000  ( $ 1 0 0 ) . . .
Pref. 4 %  cum  $750 ,000.........................  4
— V . 71, p . 391; V . 73, p . 1265; V . 75, p . 240, 395.

R O CH E STE R C H A R L O T T E  & M A N IT O U .—
O R G A N IZ A T IO N .— C hartered M arch 14 1895 as a  steam  roa d , bu t Is 

operated  b y  electricity .
ST O C K  A N D  B O N D S.—  D ate. Interest. Outstanding. M atu rity .

S tock  $100,000 ( * 1 0 0 ) ......................... ..........................  $97,500 .....................
F irst m tge $82,000 g o ld ______f 1895 5 D ec A1 ’2,.50 B e c  * 1925-

I Security  Trust C o. o f  R och ester , T rustee.
R O A D .— F rom  C harlotte (suburban tow n  and resort o f  R och ester , on  

L ake O ntario) to  M anitou B each , on  Lake O ntario, 7.75 miles.
O F F IC E R S .— P res., M ichael D oy le ; V . -P . ,  H erm an B ehn; Sec. a n d  

T reas ., J . M. M cG rath.

R O CH E STE R & E A STERN  R \P1D  R Y .— A  trolley  road .
C ontrolled  b y  M ohaw k V a lley  C o ., w hich  see under N ew  Y ork  C ity.
O R G A N IZ A T IO N .— Inco>porated In N ew  Y ork  on O ct. 19 1901. C on ­

trols through  ow nersh ip o f  stock  the O ntario L ight & T raction  C o. (w hlcl» 
ow ns 3 m iles o f  street ra ilw ay , operates an e lectrlc-llght p lant and ow ns
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m a jority  o f  cap ita l stock  o f  C anandaigua Gas L igh t C o .) .  Uses tracks o f  
R och ester  R y . C o. in R och ester . R est Is a lm ost all on  p riva te  right o f  w a y , 
ex cep t In cities and villages.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock , $1,500,000 ($ 1 0 0 )____________  ______$1,500 000 ..............................
1st m ortgage, $1 ,50 0 ,0 0 0 ,’! 1903 5 g  A -O  1 ,500 ,000  O ct 1 1933

gold  ($ 1 ,0 0 0 )____________ c * /I n t .  at R o ch . T r. & S. D ep. C o., R o c h .,  Trus.
Bills payable  D ec. 31 1906.................. ............... $162,000 .......................

B onds.— N o sinking fund  and b on d s n ot su b je ct to  call.
E A R N IN G S .— For year ending June 30 1906, gross, $229,639; net, 

$92,957; interest and taxes, $85 ,009 ; surplus, $7 ,948.
R O A D .— O perates 52.94 m iles o f  tra ck , Including lines con n ectin g  

R ochester and Canandaigua and G eneva. Standard gauge, 70 -lb . T  rails. 
14 passenger and 38 other cars.

O F F IC  RS.-— Pres., H orace E. A n d rew s, Cleveland; V .-P . ,  W . K . V a n ­
derbilt J r ., New Y ork ; S ec ., W . N . K ern an ; T reas., Chas. B . R ogers; Gen. 
M gr., John H . Pardee, C ananda igua .— V . 78, p . 1962; V . 80, p . 2345; 
V . 81, p . 508.

R O CH E STE R & S U B U R B A N  R Y .— A  tro lley  road .
Is controlled  b y  M ohaw k V a lley  C o.
O R G A N IZ A T IO N .— In corporated  on  Jan. 30 1900 as a successor o f  the 

R ochester & Irondequolt R R . On A u g . 25 1900 acqu ired  the entire capital 
s tock  o f  the R ochester & Lake O ntario R y .  C o. and con solidated  w ith  lt. 
T h e branch running from  R ochester to  Sum m erville is leased to  the R och es­
ter R a ilw ay Co.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , c o m , $70,000 ($ 1 0 0 ).................. ................ $70,000 ____________
P re f, 5 %  cu m , $350,000 ( $ 1 0 0 )____  ________  350 ,000 .......................
1st m ortgage, $450,000, go ld ] 1900 5 g A -O  (S e e te x t)  Ju ly  1 1930

($ 1 ,0 0 0 )_________________ c * ] ln t .  at R o ch . T r. & S. D ep . C o., T rustee.
B on d s.— B onds are Issued and are held b y  the trustee as security  for 

loans, w hich  on  D ec. 31 1906 w ere $559,000.
E A R N IN G S .— F or fiscal year ending June 30 1906; Gross, $7 3,307 

net, $34,807; charges, Including extraord inary  renew als, $69,918; deficit, 
$35,111.

R O A D .— Com prises 33 miles o f  track  from  R och ester  to  Sea Breeze and 
from  R ochester to  Sum m erville, but Sum m erville branch  (9.20 m iles o f  
track) leased to  the R ochester R a ilw a y .

O F F IC  R S .— P res., H orace E. A n drew s, N ew  Y o rk ; V . -P . ,  W m . M. 
E a ton , New Y ork ; Sec. and T reas., J . C. Collins.— V. 70 , p . 231; V . 71, 
p . 699; V . 80, p . 1729.

R O CH E STE R SY R A C U SE  & EA ST E R N  R R .
O R G A N IZ A T IO N .— Incorporated  in  N ew  Y ork  in  O ctob er  1901. M ost 

o f  the road Is over private right o f  w a y , the franchises In the cities and tow n s 
bein g  perpetual. E . H . G ay & C o ., N ew  Y ork  and  B oston , offered the 
bon d s for  sale. In June 1907 the N . Y . R R . C om m ission granted perm ission 
to  Increase the com . stock  from  $3,500,000 to  $6,000,000

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on, $3 ,500,000 ( $ 1 0 0 ) . . ____  ________  $3,500,000 ..................
P f ,  $2 ,500,000 5 % n -c u m ($ 1 0 0 ) ................................  2 ,500,000 ......................
1st m ortgage, $7,500,000,1 1905 5 g M -N  2 ,000 ,000  M ay 1 1945

go ld , ($ 1 ,0 0 0 ) ..................-C * ]ln t . at K n ickerbocker T r. C o ., N . Y . ,  Trus.
B on d s.— O f the $7,500,000 authorized, the $2,000,000 Is for building the 

road  from  R ochester to  L yons and $3,000,000 (authorized by  N . Y . R R . 
Com m ission Jan . 1 1907— see V . 84, p . 272) reserved for  rem ainder o f  line 
from  L yon s to  Syracuse at n ot exceed ing $35,000 per m ile, or 75 %  o f  cost; 
rem aining $2,500,000 reserved for  75 %  o f  cost o f  future extensions and Im­
provem ents. Are su b ject to  call in any am ounts at 110 and Interest on 
and after M ay 1 1915. See V . 80, p . 2459.

R O A D .— Operates a  double-track  road from  R ochester to  L yon s, 37 
m iles, m aking 80 miles o f  track . C om pleted to  L yon s N ov. 1906. Stand­
ard gauge; 70 and 90-lb. T  rail. Is now  being extended  to  P ort B yron , 58 
m iles, and will eventually  reach Syracuse. Is expected  to  be com pleted  to  
C lyde abou t A u g. 1 1907, and to  Port B yron  abou t N ov . 1 1907.

O F F IC  R S .— Pres., L . C. Sm ith; V ice-Presidents, F . W . R oeb lin g , C. D . 
Beebe and W . A . H olden ; Sec., C. A . L u x; T reas., A . K . H iscock ; M gr., 
C . D . B eebe.— V . 80, p . 601, 2345, 2459; V . 82, p . 453; V . 84, p . 272, 
804, 1429.

ROCKFORD, ILL.
R O C K FO R D  & IN T E R U R B A N  R A IL W A Y .
O R G A N IZ A T IO N .— Is a consolida tion  In O ct. 1902 o f  the R o ck fo rd  R y .,  

L ight & Pow er C o. and the R ock ford  & Belvidere r.lectric R R . Built on 
p rivate right o f w ay . Franchises in cities and villages are for 26 to  50 years. 
Owns entire capital stock and bond o f  tne B eloit D elavan Lake & Janes­
ville R y .

On Sept. 1 1904 absorbed the R ock ford  & Freeport F lectric R y . V . 79, 
p . 1462. On April 1 1906 absorbed the R ock ford  B eloit & Janesville R R . 
V . 82, p . 393.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
C om m on, $1,000,000 ( $ 1 0 0 ) . . ------- Q-J $1,000,000 A p r ’ 07, 1 %
P ref, $50 ,000 , 6 %  cu m _____________  Q -J 50 ,000A pr 07,1 H %
R o ck fo rd  & In te r -U r b a n  f 1902 5 g A -O  944,000 O ct 1 1922

m ortgages, gold  ($1,000) c ’ ĵ Interest at First N at. Bank, N . Y . ,  or at 
lA m er. Trust & Sav. B ank, C h ic ., Trustee. 

R o ck fo rd  & F reeport ls t l  1903 5 g  M -N  625,000 May 1 1923 
m tge , $750,000, g o ld , g u .M n t. at A m er. Trust & Sav. Bank, Chicago, 
p & 1 ($1,000 and $ 5 0 0 ).c*J Trustee, or  First N at. B ank, N ew  Y ork . 

R o ck fo rd  Bel & Janesville, 1 1905 5 g A -O  1 ,000,000 O ct 1 1930 
1st m ortgage, $1 ,000 ,000 , (-Int. at A m er. Trust & Sav. Bank, C h icago,
gold  ($1 ,000 ), s f ________ c*J T rustee, or First N at. B ank, New Y ork .
B on d s .— S inking fund  on bonds o f  1902 o f  5 %  o f  gross receipts com m ences 

in  1908. A d d ition a l bonds can be Issued for extensions and Im provem ents 
at 85 %  o f  cos t . . ntlre issue Is su b ject to  call at 105 and Int. after O ct. 1
1907. The R o ck f. & Freeport bonds are assum ed, prin. and Int., b y  R o ck f. 
& Interurban R y . C o .; $125,000 are reserved for future extensions at 8 5 %  
o f  cos t . A  sinking fund equal to  5 %  o f  gross earnings begins In 1910. B onds 
are su b ject to  call a fter F eb . 1 1910 at 105 and Int. V . 78, p . 1276. A  sink­
ing fund  on the R o ck f. Bel. & Janesv. bonds begins In 1915 o f  2 %  o f  gross 
earnings o f  that d iv ision . They are su b ject to  call on and a fter O ct. 1 1910 
at 102 H and Int. T h ey are guaranteed , p . & 1., b y  the R o ck f. & Interurb.

D ividends .— On pref. s tock , 6 %  per annum  is p a id . O n com m on : In
1903, 4 % ; in 1904, 4 % ; In 1905, 4 % ;  in  1906, 4 % ;  in  1907, J a n ., 1 % ; 
A p ril, 1 % .

E A R N IN G S .— For year ending D ec. 31 1906, gross, $510,042; net, 
$214,831; Int., $122,449; d iv idends, $42,250; surplus, $50,132.

R O A D .— Operates 22 miles o f  trolley In R ock ford  and 14 m iles betw een 
R ock ford  and Belvidere; also 28 miles o f  R ock ford  & F reeport lilectrlc R y . 
betw een points nam ed In title , and 33 miles betw een R o ck fo rd , 111., and 
B eloit & Janesville, W ls. T ota l, 97 m iles. 70-lb . T  rail.

O F F IC . R S .— Pres., R - N . Baylles, Chicago; V .-P . ,  John  Farson , C h i­
cago ; S ec., G eo. G . O lm sted; Treas.. W . F . W ood ru ff.— V . 78, p . 1276; 
V .  79, p . 1462; V . 82, p . 162, 393, 929.

ROCKLAND, ME.
R O C K L A N D  TH O M ASTO N  & CA M D E N  S T R E E T  R A I L W A Y — A n

In Feb . 1901 consolidated  w ith  the K n ox  Gas & F lectric C o ., and m ade a 
new  m ortgage o f  $800,000, from  the proceeds o f  w hich the o ld  bond  Issues 
o f  b oth  com panies were retired.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $300,000 ($1 0 0 )...................................................  $250,000 190 4 -0 5 ,5  %
1st m ortgage, $800,000, go ld l 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1 ,0 0 0 )...............c /I n t .  at U nion  S. D . & T r. C o ., P ortlan d ,T ru s.
B on ds.— N o sinking fund and bonds cannot be called.
R O A D .— Operates 22.56 miles o f  track  from  W arren through  T h om aston  

to  R ock la n d . R o ck p o i t and Cam den. In Sept. 1901 purchased  ‘ ‘O aklands,’ 
a park o f  75 acres, for purposes o f  a pleasure resort.

Years end. Jun e  30—  Gross. N et. In t .A  tax. Oth.chgs. B a l..su r.
1906  ...............................$133,626 $71 ,540 $42,737 .............. $28,803
1905   125,225 62,454 34,077 $6,086 22,291

O F F IC E R S .— Pres., G . E . M acom ber; V . -P . ,  S. M . B ird; S ec ., H . M . 
H eath ; T reas., A . D . B ird; G en. M gr., Th om as H aw ken; S u p t.,iV .»C h is - 
h o lm .— V . 72, p . 392.

ROME, GA.
ROM E R A IL W A Y  & L IG H T  CO .— A  trolley  road .
O R G A N IZ A T IO N .— In corp ora ted  In G eorgia on  D ec. 28 1906, and~is a 

reorganization o f  the C ity  E lectric  R y .  V . 83, p . 1591. O perates a passen­
ger, mail and express service, and furnishes light and pow er to  c ity  and 
private in d iv id u als. F ranch ise perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $500,000 ($100 )________ ______  . . . ____  $500,000 .......................
1st m tge, $500,000, go ld l 1907 5 g J-J 500,000 Jan 1 1937

($ 1 ,0 0 0 )___________________c /I n t .  at C ol. F in . & T r. C o ., L ou isv ., Trustee.
B on ds .— N o sinking fu n d , bu t b on d s  can  be called at 105 and interest 

upon  6 m on th s ’ n otice .
E A R N IN G S .— F or calendar year 1906, gross, $74,536; in  1905, gross, 

$59,869.
R O A D .— O perates 8 }4 m iles o f  track  In R om e , in clu d in g  an exten sion  

to  L lndale. Standard gauge. 60-lb . T  rails. A n  extension  o f  3 m iles 
is under con stru ction .

O F F IC E R S .— Pres., S. A . C u lbertson ; V .-P . and G en. M gr., S. S. Bush; 
Sec. and T reas., L . W . B o fts , all o f  L ou isville , K y .;  S u p t., H . J . A rn o ld , 
R o m e .— V . 83, p . 1591.

ROME, N. Y .
RO M E C IT Y  ST R E E T R Y .— C ontrolled  b y  M ohaw k V a lley  C o ., w hich 

ow ns all th e  b on d s, on w hich  n o  Interest has y et been paid . Shareholders 
w ere to  v o te  June 22 on  Increasing stock  from  $150,000 to  $500,000.

ST O C K  A N D  B O N D S—■ D ate. Interest. Outstanding. M aturity.
S tock , $150,000 ($100 )________ ______  ________  $150,000 .............
R om e C ity  R y .,  1st m tg e .l 1900 5 g A -O  200,000 April 1 1950

$200,000, gold  ($5 0 0 )-----c ’ J In t. at Trust C o. o f  A m er., N . Y . ,  T rustee.
6.86 miles o f  track , Including sidings, & c. Standard gauge. Ralls, 65- 

lb . steel. Earnings year ending D ec. 31 1906, gross, $26,854; n et, $7,774; 
charges and taxes , $10,947; defic it , $3,173.

P res., H orace rf. A n drew s, C leveland, O .; V .-P . ,  John  J . Stan ley , C leve­
land ; V .-P . and G en. M gr., C . Loom is A llen ; T reas., C. B . R ogers, U tica- 
S ec., W . N . K ern an .— V . 79, p . 270.

RUTLAND, VT.
R U T L A N D  R A IL W A Y , L IG H T  & P O W E R  CO.
O R G A N IZ A T IO N .— Is a consolidation  in  F eb . 1906 o f  the R u tlan d  

Street R y .,  the P eop le ’ s Gas L ight Co. and the Chittenden Pow er C o. In  
Sept. 1906 acquired the entire $180,000 stock  and $120,000 bonds o f  the 
R u tland  C ity  E lec. C o. V . 83, p . 626. Franchise  “ believed to  be per­
p etu a l.”

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $2,000,000 ($ 1 0 0 ).................... ................ $1,500,000 .
N ew  m ortgage, $2 ,000,000,1 1906 5 g  M -S 1,500,000 M ch 1 1946

gold  ($ 1 ,0 0 0 )........................... j l n t . a t  L in co ln  Trust C o ., N . Y . ,  Trustee
E A R N IN G S .— F or the fiscal year en d in g  M arch 31 1907, gross (all prop ­

erties con tro lle d ), $221,354; net, $90,899.
R O A D .— Owns and operates 25 m iles o f  track  in R u tland , exten d in g  to  

W est R u tlan d  and to  Fair H aven , on the N ew  Y ork  State line, w ith  exten ­
sion to  B om oseen . Standard  gauge; 60-lb. T  rail.

O F F IC E R S .— P res., G . T ra cy  R ogers, B ingham ton ; V .-P . ,  L eo  H . W ise, 
N ew  Y ork ; Sec. and T reas., C. H . W est; Gen. M gr., D avid  F o x .— V  81 
p . 508 , 669, 727; V . 82, p . 453; V . 83, p. 626, 1472.

SAGINAW, MICH.
S A G IN A W -B A Y  C IT Y  R A IL W A Y  & L IG H T  CO.
O R G A N IZ A T IO N .— This com p a n y  w as incorp orated  In N ew  Jersey on 

A u g . 3 1903, and Is a consolidation  o f the Saginaw V a lley  T raction  Co , the 
B a y  C ity  T raction  & h lec . C o., the B ay C ity Gas C o., the Saginaw  C ity  Gas 
C o . and  the B artlett Illum inating Co. o f  Saginaw, thus controlling  the 
street ra ilw ay , e le ct ilc  light and gas Interests o f  the tw o cities. E. W . Clark 
& C o. o f  P h iladelphia  and H oden pyl, W albridge & Co. o f  N ew  Y ork  financed 
th e  enterprise. V . 76, p . 1250; V . 77, p . 951. Franchises  extend  from  16 
to  30 years from  1903. On S ept. 29 1903 the B ay City U nited T rac. C o ., a 
tem p ora ry  organ ization , purchased at foreclosure the property  o f  the B ay 
C ities C onsol. R y .  In the Interest o f  this co . V . 77, p. 950. T h at com pan y 
was subsequently m erged in to  the Saginaw  B a y  C ity  R y . & L ight Co. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
S tock , $3,000,000 ($100 )____________  ________  $3,000,000
Collat trust m tge, $7 ,000 ,000 ,\ 1903 5 g M-S 3,355,000 Sept 1~1923

gold  ($ 1 ,0 0 0 ).....................c*J M ich igan  T r. C o ., Trustee, G rand R apid s.
Saginaw  V alley T rac 1st M,1 1899 5 g  F -A  820,000 F eb 1 1920

$850,000, g ($1,000 e a c h )c * jIn t . at B oston  Safe D ep . & T r. C o ., Trustee 
Sag C ity  Gas 1st M, $1 ,0 0 0 ,-) 1901 5 g M -N  750,000 M ay 1 1916 

000, gold  ($500 and $ 1 ,0 0 0 )/M ich igan  T r. C o ., Grand R apids, Trustee. 
B ay C ity Gas gen and 1st M,1 1900 5 g  J -D  375 ,000 June 1 1920

$500,000, g ($500&  $ 1 ,0 0 0 )/In terest  at N ew  Y ork  Trust C o ., Trustee. 
Bonds.— O f the new collateral trust m tge. for  $7,000,000 , $1,945,000 are 

reserved for prior liens and $1,500,000 for Im provem ents; $200,000 are in the 
treasury o f the com p an y . The new  bonds are su b ject to  call on any Interest 
date at 105 upon 60 days ’ n otice . In t. on  these bonds Is payable at H oden­
p y l, W albridge & C o., New Y ork , and fi. W . Clark & C o ., Philadelphia and 
at the Michigan Trust C o.. Grand R apid s, Trustee. The Saginaw  City Gas 
bonds are su b ject to  call at 105 and Int. on  6 w eeks’ notice . The B ay C ity 
Gas bonds are sub. to  call at 110 and Int. on  an y  in t. date upon 4 w eeks’ 
n otice . The Saginaw V alley  T raction  1st 5s unissued are held as additional 
security for the Saginaw -B ay C ity  R y . & L ight C o. 5s. A  sinking fund  o f 
$8,500 per annum  on these bonds com m ences F eb . 1 1907 and runs for  5 
years, after w hich  $17,000 per annum  Is p aya b le , said fund  to  be Invested 
In the bonds a t not above  107 Vi and interest.

R O A D .— Operates 56 m iles o f  street railw ay track  In Saginaw  and B ay 
C ity , Including an Interurban line betw een the tw o  cities.

O F F IC E R S .— P res., A n ton  G. H oden p y l, N ew  Y ork ; V .-P . ,  C . M . Clark 
Ph lla .; Sec. and T reas., G eo. E. H ardy , N ew  Y ork ; A sst. Sec. and Treas '
G . L . E stabrook , P h ila .— V . 77, p . 299, 951; V . 82, p . 1103.

ST. ALBANS, VT.
ST. A L B A N S ST RE ET R Y .— A  trolley  road.
Interest on  bonds was defau lted  in  July  1905. W . H . V orce  and F B 

Sm ith  are receivers.
O R G A N IZ A T IO N .— In corporated  In V erm on t. Controls entire business 

In St. A lban s and Swan ton . Charter perm its the carryin g o f  baggage 
express and m ail; also the right to  operate street railw ays or pow er co m ­
panies In Franklin and Chittenden counties, V erm ont.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , $200 ,000___________ _____________________ _ $200,000
1st m tge, $200,000, go ld ) 1902 5 g  J-J 15 193,000 Jan' 15*1922

($ 1 ,0 0 0 ) .................... ............c * /I n t .  at M ercantile Trust C o ., Boston Trus
B onds.— Can be called on an y  interest date at 107 and accrued Interest! 
R O A D .— Operates 13 miles o f  track from  Village o f  St. A lbans B ay on

Lake Cham plain, to  C ity o f  S t. A lbans, and to  Sw anton; 60-lb. T  r a i l__
V . 81, p . 841. __________ _______________

ST. JOSUi’H, MICH.
BENTON H A R B O R -S T . JO SEPH  R A IL W A Y  & L IG H T  CO.
O R G A N IZ A T IO N .— In corporated  In M ichigan In Jan. 1906 and Is a co n ­

solidation  o f  the B enton H arbor & St. Joseph E lectric R v . & Llo-ht (In 
and the St. Joseph R iver T raction  Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
Stock , $1,000 ,000  ($ 1 0 0 )_________________________  $900,000 .  .
1st con M, $1,000 ,000 , go ld l 1906 5 g  M -N  500,000 N ov  1 :1935

($500 and $ 1 ,0 0 0 )-------------c j l n t .  at Col. F in . & T r. C o ., Lou isville Trus
B H  4  S J ill R y  & L 1st M,1 1900 5 g M-S 200,000 Sept 1 1920’

$200,000, gold ($ 1 , 0 0 0 ) . . . / I n t .  at A m . Tr. & Sav. Bank, C h ic.; Trustee.
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'B o n d s .— O f the $1,000,000 new  bon d s, $200,000 are reserved to  retire 
prior liens and $300,000 for  extensions. T h ey  are su b ject to  ca ll on  any  
interest d a y  at 105. The $200,000 bonds o f  the o ld  com p a n y  a fter  1910 
have a sinking fund o f  $10,000 per annum  but bon d s cannot be ca lled . See 
V .  7 1 , p . 1 2 6 8 ;V . 7 2 ,p . 282.

R O A D .— O perates 15 m iles o f  tra ck  in St. Joseph and B en ton  H arbor, 
w ith an exten sion  o f  15 m iles to  Eau Claire, m aking a tota l o f  30 m iles. 60, 
70 and  73-lb . girder and T  rail.

O F F IC E R S .— P res ., C. K . M in ary, S pringfield , 111.; V . -P . ,  J . G. M c- 
M ichael, C h icago; S e c ., L . W . B otts , Lou isville : T reas. and G en. M gr., H . C. 
M ason, B en ton  H arbor.— V . 82 , p . 333.

ST. JOSEPH, MO.
ST . JO SEPH  R A IL W A Y  LIG H T H EA T & P O W E R  C O .—

' • O R G A N IZ A T IO N .— In corporated  In M issouri on N o v . 17 1895 and 
acqu ired  the fo llow in g  properties: T h e St. Joseph T raction  & L igh tin g  C o ., 
P eop le 's  R y . L ight & P ow er C o ., C itizens’ R y .  C o ., U nion  R y . C o ., St. 
Joseph & L ake R y . C o. and W y a tt  Park R y . C o. Com prises entire street 
railw ays o f St. Joseph. C om pany also does the entire com m ercia l electric- 
lighting and pow er business, and sells steam  for  heating purposes. M ost 
o f  the franchises are perpetual, the others m aturin g in periods from  37 to  
48 years. Owns a park  o f  250 acres on  Lake C on trary. A lso  coa l rights on
1,100 acres o f  land . V . 75, p . 1032. Is m anaged b y  E . W . Clark & Co. o f  
P h iladelphia . In  M arch 1903 bonds w ere listed on  the N . Y . S tock  E x ­
change and  th e  Ph ila . S tock  E xch an ge.

•STO CK  A N D  B O N D S .—  D ate. Interest. O utstanding. M aturity .
C om . stock  $3,500,000 ($ 1 0 0 ).............
P ref s tock  5 %  c u m u la t iv e ]____

$2,500,000 ($100 )__________J
l s t  m tge $5,000,000 g o ld ]  1902

Q-J
$3,500,000 

1,560,000 A p r ’07 1 !4 %

5 g  M »N 4 ,021,000 N o v  1 1937
($ 1 ,0 0 0 )__________________c * jln te re s t  at R ed m on d  & C o ., N ew  Y ork .
B on d s .— -Trustees are Trust Co. o f  A m erica , N ew  Y ork , and  M issouri V a l­

ley  Trust C o ., St. Joseph. $979,000 are reserved fo r  add itions and  better­
m ents at 85 %  o f  cost. B on ds cannot be ca lled . V . 75, p . 1032.

D ividends .— 5 %  per annum  Is now  being paid  on  pref. stock .
R O A D — Owns and operates 40 m iles o f  track . 150 cars.
R E P O R T .— F or year ending D ec. 31 1906, gross, $834,438; n et, $407,635; 

fixed charges, $236,454; d iv idends on  pref. (5 % ),  $78,000; surplus, $93,181.
O F F IC E R S .— P res., John D on ov a n , S t. Joseph , M o.; V . -P . ,  E . W . Clark 

Jr ., P h ila .; Sec. and T reas., G . L . E stab rook , P h ila .; V .-P . and G en. M gr. 
and A sst. Sec. and T reas., J. H . V a n  B runt, S t. Joseph; S u p t., Chas. F . 
H ew itt, St. Josep h .— V . 79 , p . 2206, 2458; V . 83 , p . 752: V . 84, p . 1248.

ST. LOUIS, MO.
U N IT E D  R A IL W A Y S  CO . OF ST . L O U IS .—
Is con tro lled  b y  N orth  A m erican  C o. o f  N ew  Y ork .
O R G A N IZ A T IO N .— In corporated  In M issouri on  M arch 11 1898 as the 

Central T raction  C o ., but changed its nam e to  ab ov e  on  July  10 1899. In 
July  1905 Interests frien d ly  to  this com p a n y  purchased the St. Louis St. 
Charles & W estern  R R . at foreclosure sale. In  O ct. 1906 absorbed  the 
S t. Lou is & Suburban R y .,  g iv in g  Its preferred sto ck , share for  share, for  
the stock  o f  that com p a n y . It  is p rov id ed , h ow ever, that n o  d iv iden ds are 
to  be  paid  on  this pref. stock  until Jan . 15 1908. T h e U nited  R y s . guaran­
tees the $4,500,000 gen. m tge. bon d s o f  the S t. L ou is & Suburban  R y . See 
V . 83, p . 39; V . 84 , p . 105.

Th e U nited R y s . Co. com prises all the street car  lines in operation  In St. 
Lou is. Franch ise In St. L ou is expires A pril 12 1948. It was orig inally  
leased to  the S t. Lou is Transit C o., but under a read justm en t arranged in 
O ct . 1904 b y  Messrs. B row n Bros. & C o. (V . 79, p . 1333) the lease w as ca n ­
ce led  and the $17,264,300 stock  o f  that com p a n y  nearly  all exchanged  for 
votin g  trustees’ certificates for  com m on  stock  o f  the U nited R y s . C o. on  the 
basis o f $500 Transit stock  for  $200 v o tin g  trustees’ certificates.

U nder this plan , the $20,000,000 refund, and im p t. m tge. bonds o f  the 
S t. Lou is Transit C o ., o f  w hich  $8,000,000 had been issued, w ere canceled , 
and in their p lace the sam e com p a n y  Issued $10,000,000 o f 5 %  im p rovem en t 
bonds, guar, b y  the U nited R y s . Co. o f  St. L ou is, this guaranty being se­
cu red  b y  a m ortgage on  all o f that c o m p a n y ’s p roperty  n ext in rank to  that 
o f  Its general m tge. These im p rovem en t bonds are now  the on ly  ou tstan d ­
ing  secu rity  o f  the Transit Co. O f this issue, $8,000,000 took  the place o f  
the $8,000,000 ref. and Im pr. bonds a b ove  m ention ed , and the rem aining 
$2,000,000 w ent to  the syndicate  as part consideration  for  $7,000,000 o f  
cash  w hich  It p rov id ed  for  ta k in g  up at m atu rity  on  N ov . 1 1904 the $5 ,776,-
000 3 -year collatera l trust notes o f  the Trans t C o . ,  and for  m eeting the cost 
o f  street p a v in g  required on  the part o f  the c ity , and other Im provem en ts.

Voting T ru st.— A ll the com m on  stock  o f  the U nited R a ilw ays Co. Is de ­
posited  under a v o tin g  trust agreem ent to  run for  five years from  N ov . 1
1904, unless sooner d issolved  In accord a n ce  w ith  the term s o f  such trust 
a greem en t. Under the read justm en t, $7,000,000 o f  the preferred stock  
o f  the U nited R y s . C o. was delivered b y  th a  syn d ica te  to  the N at. B ank o f  
C om m erce in S t. L ou is, as trustee, for  the R y s . C o ., to  be used for  future 
betterm en ts and Im provem en ts. T h e preferred s to ck  w as listed on  the 
N . Y . S tock  E xch an ge on  June 1 1905. Th e cap ita liza tion  now  consists 
o f  the fo llow in g :

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  com m on  $25,000,000,1 ------- -------------  $24 ,913 ,800 ’ ____________

v o tin g  trust ctfs  ($100 )-------j
S tock  preferred  5 %  cu m ,]

>20.00.),000 (?,100) . .  . . .  ____  5 Q -J 16,983.200 See tex t
Gen ls t  M t re $42 ,000 ,000 f 1899 4 g J-J 30,769,000 Ju ly  1 1 9 3 4

($1,000) g o ld ____________ c*-|Int. at St. L ou is-U n lon  Trust C o ., T rustee ,
C annot be ca lled . I or  at N orth  A m er. C o ., N ew  Y ork .

r 1904 5 g  A -O  10,000,000 O ct 1 1 9 2 4
i In t. at M ercantile T r. C o., St. Lou is, Trustee, 

Im provem en t bon d s, gold ' o r  at N orth  A m erican  C o ., N ew  Y ork .
C$1,000 ), St. Lou is T ran sit! G uar., p rln . & In t., b y  U n. R y s . C o ., said
C o ________________________ c* i guar, secured b y  gen . second  m tge. on

I entire system .
N o t e s ________ ________________ - 1907 5 )4 %  1 ,200,000 1909

Stocks and B onds.— O f the $20 ,000 ,000 authorized  preferred sto ck , $3,- 
000 ,000 Is d eposited  w ith  the N ational Bank o f  C om m erce, St. Lou is, trustee, 
w hich stock  can  be sold  w henever the com p a n y  so d irects . O f the $16,- 
983 ,200 preferred stock  reported outstanding, the $4,000,000 Issu d In e x ­
ch an ge for  stock  o f  the St. Louis & Suburban R y . does n ot begin  to  draw  
d iv id en d s  until Jan . 15 1908. O f the $45,000 ,000 general ls t  m tge . bonds 
orig ina lly  au th orized , $3 ,000 ,000 , w hich  had been prev iou sly  reserved for 
th e  purpose o f  retiring bonds o f  the St. Lou is & Suburban S ystem , In case 
o f  purchase, have been can celed , m aking the to ta l authorized  issue now  
$ 4 2 ,000 ,00 0 , o f  w hich  $11,231 ,000 are reserved for the retirem ent o f  under­
ly in g  liens. T h e bonds are secured b y  all the stocks o f  the con stitu en t co m ­
panies, an d  b y  d irect m ortgage  lien upon  their p rop erty  and franchises. 
In  1903 the general m ortgage bonds w ere listed on  the New  Y o rk  and Phila­
delph ia  stock  exchanges (see V . 76, p . 980 ), and in April 1906 the S t. Louis 
Transit C o. Im provem en t bon d s were listed on  the N . Y . S tock  E xch an ge.
’ The 1907 notes w ere issued to  take up the $1 ,500,000 C itizens’ R a ilw a y  
bon d s m aturing July 1 1907. Th e notes are secured b y  $1 ,500 ,000  gen . 
l s t  m tge . bon d s o f  the U nited R a ilw a ys.

B O N D  ISSU E S O F C O N S T IT U E N T  C O M P A N IE S .
L indell System —  D ate. Interest. O utstanding. M a tu rity .

L inde 11 R y  ls t  M $ 1 ,500 ,000 ] 1891 5 g  F -A  $1,500,000 A u g  1 1911
gold  ($ 1 ,0 0 0 )__________c*& r]In terest  p aya b le  in N ew  Y ork  and St. L ou is.

C oin p ’n H  U D & M T  ls t  M l 1893 6 g J-J 1 ,000,000 July  1 1913
g o ld _______________________ c * /I n t .  at S t. L ou is-U n lon  Trust C o .; also In N .Y .

T a y lo r  A v e R R  ls t  m ortg age ! 1893 6 g  J-J 500 ,000 Ju ly  1 1913
g o ld __________________________j l n t .  a t S t. L ou is-U n lon  Trust C o ., S t. L ou is .
U nion D epot System —

U nion  D pot R R  Cons M tge] 1893 6 g J -D  $3 ,500,000 June 1 1918
$3,500 ,000  g o ld ____________ /In te re st  a t S t. L ou is-U n lon  Trust C o.
Sout'urn  Electric System —

Southern  R y  con sol m tgel 1890 6 M -N  500 ,000  M ay 1 1915
$50 0 ,00 0 .................... ................./In terest at F idelity  Trust C o ., Lou isville.

South El c  R y  m tge $200 ,000 ’ 1896 5 g 200,000 A u g  1 1916
($1,000) g o ld ______________c /In te re s t  a t St. L ou is-U nlon  Trust Co.
N ational System —

St Louis R R  ls t  M tge c u r f  1890 5 M -N  1,948,000 M ay 1 1910
($ 1 ,0 0 0 )____________________ -(Subject to  call M ay 1 1900.

U nterest at St. L ou is-U n lon  Trust C o. 
f 1893 5 g J-J 250,000 Ju ly  1 1913

Baden & St Lou is ls t  m tre l S u b ject to  call a fter July  1 1893.
g o ld ___________ ____________I .  I N orthern Trust C o ., C h icago, T rustee.

U nterest at St. L ou is-U n lon  Trust Co.

•BONDS—  D ate. Interest. Outstanding. M a tu rity .
Cass A v e . & Fair G rounds ls t l  1892 5 g  J-J $1,813,000 July  1 1912 

M $2,000,000 gold  ($1,000) ^Subject to  call at 102 on  an y  July  1 a fte r l8 9 3 . 
sinking fu n d , guar prin  & | N orthern  Trust C o ., C h icago, T rustee.
in t (N at R y ) -------------------c*J Interest a t S t. L ou is-U n lon  T rust Co.
St. L ou is Suburban System —

St Lou is Cable & W estern  R y l 1884 6 M -N  $600,000 N o v  1 1914
ls t  m ortgage — .................... J ln t . at Farm ers’ L . & T r. C o., N . Y . C ity.

St Louis & Suburban ls t  M tge f 1891 5 g F -A  1 ,400,000 F eb  1 1 9 2 1  
$2,000,000 gold  ($1,000) <j Interest at B oston  b y  A m er. T r. C o ., Trus-

l tee; redeem , at 105 any  interest date.
St L  & M , l s t  M $1,000,0001 1896 6 g  M -N  1,000,000 M ay 8 1916 

gold  ($1,000) guar p  & i b y  (-Interest a t M ississippi V a lley  T rust Com - 
St L  & Sub, en dorsed— c* j p a n y , St. L ou is, Trustee.

St L & Sub gen m tge $7 ,500 ,-] 1903 5 g A -O  4,500,000 A pril 1 1923,
000 gold  ($ 1 ,0 0 0 )-------------c * j ln t .  at M iss. V a l. T r. C o ., St. Lou is, T rustee.
O f the St. Louis & Sub. R y .  m ortgage for  $7,500 ,000 , $3,000,000 are re ­

served to  retire prior liens. V . 76, p . 332. T h e St. Louis & M eram ec R iv er  
in  A pril 1903 m ade a new  m ortgage for $3 ,000 ,000 , o f  w hich  $2,000,000 was 
deposited  w ith  the trustees as add ition a l secu rity  under the general m ort­
gage o f  1903, the rem ain ing $1,000,000 being reserved to  take up the first 6s 
o f  1916.

D ividends.— First d iv .,  o f  1 H  %  on p re f., A pril 10 1900, and the sam e 
am ount quarterly to  A pril 10 1907, inclusive. ■ •

R O A D .— The m ileage o f  the com bin ed  system  is as follow s:
United R ailw ays Co.

M iles . | M iles .
Missouri R R . System  (e le c .)___2 7 .6 2 1 St. Lou is T rac. Co. (e le c .)_____10.27
Lindell R y . System  (e le c .)___ *118.87 ISouthem  E lectric R y . (e le c .)_ .2 3 .2 9
U nion  D ep . R R . Sys. (e le c .)___ 73.16] N ational R y . System  (e le c .)___ 81.25
Jefferson A v e . R y . (e le c .)______6 .4 1 1Central T ra ctio n __________________ 11.63

T ota l m iles, all electric (in operation , 342 .51; leased, 2 .51; n ot
used, 5 .7 9 ).............................. ........................................ ...................................... 350.81

St. Lou is & Suburban System .
S t. Lou is & Suburban R y _______________________________________ 74.095
St. Lou is & M eram ec____________________________________________ 31,217

------------105,312

T ota l o f  all tracks____________________________________________________ 456.122
In add ition  to  w hich a large am ount o f  add itional m ileage has been author­

ized but n ot constructed .

* Inclu d in g cou n ty  roads.
E Q U IP M E N T .— Has (not includ ing St. Louis & Suburban R y .)  270 open 

cars, 1,200 closed cars, 6 special cars, 10 m ail and 10 express cars. 1 snow ­
plow  and 26 snow -sw eepers, 2 electric locom otives  and 64 service cars o f 
various kinds.

R E P O R T .— The follow ing show s the results before acquisition  o f  the 
St. Louis & Suburban R y . for the calendar years. R ep ort fo r  1906 In 
V . 84, p . 689.

1906. 1905. 1904.
R evenue passengers carried ....................183,237,886 170,009,691 201 ,316 ,532
Transfers and passes----------------------------- 81,183,324 74,231,470 83,974,502
Gross ea rn in g s .-------------------------------------$9,119,620 $8,435,915 $9,953,398
O perating expenses and ta x es-------------  5 ,111,730 4 ,896 ,617  5 ,751,067

N et e a r n in g s --------------------- ...................$4 ,007,890 $3,539,298 $4,202,331
O ther In com e----------------------- ------------------ 26,728 24,101 24,167

T ota l In c o m e ............................................. $4,034,618 $3,563,399 $4,226,498
D eductions—

Interest on  b on d s-----------------------------------$2,377,477 $2,385,618 $2,365,291
D Ivs. on pref. stock  U nited  R y s . o f

S t . L o u i s - . . ............. ......... .....................  (5 )649,160 (5)649,160 (5)598,022
O rganization  expenses________________  _______  _______  833
M iscellaneous in terest__________________ _______  2,297 80,168
D e p re c ia t io n ___________________________  455,681 421,752 _____________

T ota l dedu ctions ___________________ $3,482,318 $3 ,458 ,827  $3,044,314
Surplus_________________________________  $552,300 $104,572 $1,182,184

* D ecrease in 1906 and 1905 from  figures o f  1904 is due to  the fa c t  that 
the L ou isiana Purchase E xposition  was held in the earlier year.

O F F IC E R S .— Pres., John I . Beggs; V .-P .  and G en. M gr., R o b t . M cCul- 
loch ; Sec. and T reas., Jam es A dkin s; A u d .,  Frank R . H enry: A sst. G en. 
M gr., R ich ard  M cC ulloch . D irectors, J . I . Beggs, J . C am pbell, M urray 
Carleton, R . M cC ulloch , H. S. P riest, W . V . N . P ow elson , G eo. R . Sheldon , 
C. H . H uttlg , C. D . Sm lthers, Festus J . W a d e  and Chas. W . W etm ore .—  
V . 83, p . 39, 156, 324, 381; V . 84, p . 52, 104, 689, 750.

ST. LO U IS ST. C H A R L E S  & W E S T E R N  R R .—
This road  w as bid  In at foreclosure sale on Ju ly  24 1905 b y  a syn d ica te  

represented b y  Festus J . W a d s  and  T h os. W . C rouch . V . 81, p . 508.
R O A D .— O perates 19 34  m iles o f  tra ck  betw een St. Louis and  St. Charles. 

G auge, 4 ft .  10 In. 60 and  70-lb . T  and  girder ra il.— V . 78, p . 704; V .  79, 
p . 213; V . 80, p . 1913, 2220; V . 81, p . 508.

(1) St. Charles & St. Louis C ou n ty  Bridge C o.
In A pril 1907 the C om m onw ealth  Trust Co. o f  S t. Louis brought su it, as 

trustee o f  first m ortgage, for  foreclosure, and  app oin tm en t o f a receiver, 
n o  Interest having  been  paid  on  the bon d s. See V . 84, p . 997.

O R G A N IZ A T IO N .— In corp orated  in M issouri. Th e St. L ou is St. 
Charles & W estern  R R .  pays the B ridge C o. 5 cents fo r  each  passenger 
crossing the bridge.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $400,000 ($ 1 0 0 ) ...............  ................................  $400,000 ____________
ls t  m ortgage $400,000 g o ld ]  1904 5 g  J-J 400,000 Jan 1 1934

($ 1 ,0 0 0 )________ ________c* J In t. a t C om m onw ealth  T r. C o ., S t. L ., Trus.
B on ds .— Are su b ject to  call at 105 and Interest on Jan. 1 1909. 
P R O P E R T Y .— B ridge across the M issouri R iver  2,700 feet lon g , betw een 

St. Charles and St. Lou is, was opened April 22 1904.
O F F IC E R S .— Pres, and G en. M gr., L . S. M itchell; V .-P . ,  F . W . C hild; 

Sec. and T reas., W m . V . D elah unt.— V . 78, p . 703; V . 84, p . 997.

SALT LAKE CITY, UTAH.
U TAH  LIG H T & R A IL W A Y  CO.
In N ov . 1906 control was acquired b y  U nion P acific  R R . Interests. 

V . 83, p . 1172.
O R G A N IZ A T IO N .— Incorporated In U tah on Jan. 2 1904 and is a co n ­

solidation o f the Utah L ight & Pow er Co. and the C onsolidated R y . & 
Pow er Co. Controls all o f  the electric-lighting and the greater part o f  the 
street railway business o f  Salt Lake C ity. V . 78. p . 104, 344, 704. In 
A u g. 1905 was granted a new blanket franchise coverin g  street ra ilw ays, 
gas and electric lights running to  July 1 1955. See V . 81, p . 669.

In O ct. 1905 holders o f  Utah L ight & Pow er 4 %  bonds were offered the 
privilege o f  exchange for 5 %  consols o f  U tah L ight & R y . W e are not 
in form ed as to  num ber exchanged.

STO C K  A N D  B O N D S—  Date. Interest.
C om m on, $6 ,000,000 ($25 )_________  ________
Pref, 8 %  n -c . $4,000,000 ($25) ........................... ..
Consol M, $10 ,000 ,000, go ld ] 1904 5 g J-J

($ 1 ,0 0 0 ) ---------------------------c* /B o w lIn g  Green Trust C o ., N . Y . ,  Trustee.
Coll tr  Imp n otes, $ 5 0 0 ,0 0 0 ..  j  1905 6 J-J 400,000 Jan 1 ’08-13

]T h e  E lec. & G en. In v .C o. .L t d . , L on d on , Tr. 
U tah L t & P ow er ls t  M,\ 1900 5 g J-J 749 ,000 Jan 1 1930

$750,000, g  ($ 1 ,000 )-------c* j In t. at Trust C o. o f  A m ., N . Y . ,  T rustee.
U tah L t & P ow er con  M,1 1900 4 g J-J 1,115',000 Jan 1 1930

$4,500,000 , g o l d -------------c* j Int. at Trust Co. o f  A m ., N . Y . ,  T rustee.
Salt Lake C ity ls t  M, s f, g o ld l 1893 6 g  J-J 728 ,000 Jan 1 1 9 1 3

($1 ,000 ), $1 ,500 ,000____ c * /I n t .  a t G uarantee Trust C o ., Trustee.
Salt Lake C ity 2d M, $50 0 ,-] 1901 6 F -A  423 ,000 F eb 1 1910

000 ( $ 1 ,0 0 0 ) -----------------------j W m . S. and C. K . M cC ornlck , Trustees.
Salt Lake R ap id  Transit 1st] 1890 6 F -A  77,000 Feb 1 1910

M, $500,000 ($ 1 ,0 0 0 )______j ln t .  at A m erican  T r. C o ., B oston , Trustee.
Cons R y  & P 1st M, $ 3 ,0 0 0 ,-]  1901 5 g J-J 1.472,000 Ju ly  1 1921

000 , gold  ($ 1 ,0 0 0 )____ c& r j Interest a t Trust Co. o f  A m . . N .Y . , T rustee,
B on ds .— O f the new  $10 ,000 ,000 consol, m tge ., $6,350,000 are reserved 

to  retire prior Hens. T h ey  are su b ject to  call on any Interest date a fter 
Ju ly  2 1913 at par. O f the $3,000,000 C onsolidated R y . & P ow er Co

Outstanding. M atu rity . 
$2 ,062,500 . .

4 ,000 ,000  In 1905, 1 %  
1 ,485 .000  Jan 2 1934
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b on d s, su fficien t are reserved to  retire the underlying bon d s. These u n d e r ­
ly in g  bon d s are being retired as fast as the new  bonds are so ld . Th e new 
bon d s are n ot su b ject to  call. A  like am ount o f  und erly ing  bonds Is held 
as security  for the Salt Lake C ity R y . second m ortgage fo r  $423,000. Th e 
U tah Light & P ow er 5s o f  1900 are su b ject to  call on Ju ly  1 1905 or there­
after at par and interest. O f the U tah L ight & P ow er consols, $750,000 
are reserved for prior liens. D enom ination  $500. These bon d s are su b je ct 
to  call at par and interest after Ju ly  1 1909. U nder the term s o f  consoli­
dation  w ith  C onsolidated R y . & Pow er n o  furth er bon d s can  be Issued under 
this m ortgage beyon d  $3,350,000 .

E A R N IN G S .— F or calendar year 1906: G ross, $1,610 ,354 ; n et, $615,788; 
charges, $348,522; surplus, $267,266.

R O A D .— The consolidated  com p a n y  ow ns and operates 91 m iles o f  tra ck , 
Including dou b le-tra ck , sidings, & c., con n ectin g  Salt Lake C ity , Forest Dale 
and M urray. H as 136 cars.

O F F IC  R S .— Pres., W . H . B a n croft; 1st V .-P . ,  P . L . W illiam s; 2d V . -P . ,  
W . S. M cC ornick; T reas., G. S. G annett; S ec.. F . H . K n ick erbock er; 
G en. M gr., Jos. S. W ells; A u d ., W ill B row n e.— V . 81, p . 669, 900, 1176, 
667; V . 83, p . 1172.

SA L T  L A K E  & U TAH  V A L L E Y  R R .— A n  electric and steam  road . 
T ook  over  the W est Side R a p id  Transit C o ., sold  at foreclosure. O w ns 12 
m iles o f  track , bu t on ly  4 m iles operated— b y  e lectric ity : steam  portion  n o t 
operated . S tock , $50,000. N o bonds. Pres., W m . S tory , O uray, C ol. 
— V . 79. D. 1024.

SAN ANTONIO. TEX.
SO UTH ERN  L IG H T  & TR A C TIO N  CO.
Controlled b y  the A m erican  L igh t & T raction  C o.
O R G A N IZ A T IO N .— Incorporated  in N ew  Jersey Sept. 6 1899 to  "h o ld  

stocks, bon d s and other securities,”  and is largely Interested in the electric 
railroad and the electric and gas ligh ting com panies In San A n ton io . Capi­
tal stock  (form erly $2,500,000) is all ow ned b y  A m erican  L ight & T raction  
Co. A m ou n t w as reduced to  $2,500 on  June 2 1904

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $2,500 (1 0 c .) . _ _______ ____  ________  $2,500 ____________
Col trust, $2 ,500,000 , gold l 1899 5 g M-S 2 ,090 ,000  Sept 1 1949

($1 ,000); no s. f  . . . ____ c ' / l n t .  at Em erson McMIlUn & C o ., N . Y .
B on ds.—-The bonds are secured b y  deposit w ith  the New  Y ork  Trust Co. 

o f  New  Y ork  as trustee o f  all the com p a n y ’s holdings o f  stocks, bonds and 
other securities o f  its constituen t com panies, and are redeem able a t 105 
upon  six  m onths ’ notice .

R O A D  — Owns and operates 40 m iles o f  track  In C ity  o f  San A n to n io .
R E P O R T .— Figures now  included  In the A m erican  L ight & T raction  C o.
O F F IC  R S .— Pres., Em erson M cM lllln; V .-P . ,  Philip L eh m an; S ec ., A . 

P . L ath rop ; T reas., A .  H . O strom , 40 W all S t ., N ew  Y o rk .— V . 78, p . 2013, 
2336; V . 82, p . 569.

SAN BERNANDINO, CAL.
TH E  SAN B E R N A R D IN O  V A L L E Y  T R A C T IO N .— A  trolley  road .
In  M ay 1907 control o f  this road passed Into the hands o f  Interests repre­

sented b y  H . E . H u n tin gton . V . 84, p . 1249.
O R G A N IZ A T IO N .— Is a consolidation  on  June 8 1903 o f  the R ed lan ds 

Street R y .,  the San Bernardino & H ighland E lectric R y . and the San B er­
nardino V a lley  T raction  C o. A lso  controls the new ly organized San B er­
nardino Interurban R y .

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M atu rity .
S tock , $1,500,000 ($100 )____________  . . ______ $1,080,000 ____________
N ew  m ortgage, $1,000,000,'! 1903 5 g M-S 742,000 Sept 1 1 9 3 3

gold , s f  ($ 1 ,0 0 0 )____ c* & r jln te re s t  at Los A ngeles Trust C o ., T rustee.
B onds.— A  few  old  bonds still rem ain outstanding, bu t these are being 

taken up. The new  bonds are su b ject to  call after 5 years at 105.
R O A D .— O wns 40.5 m iles o f  track  In and betw een R ed lan ds, San B er­

nard in o , C olton  and H ighland, and includ ing an extension  o f  6 14 m iles to  
A rrow head H ot Springs. 40 to  60-lb . T  rail. Standard gauge. A n  e x ­
tension to R iverside, 7 m iles, is p rop osed , w here con n ection  w ill be m ade 
w ith  the P a cific  E lectric R y .

E A R N I N G S — F or year to  D ec. 31 1906, gross, $126,951; n et, $40 ,377 .
O F F IC E R S .— Pres, and G en. M gr., A . C. D enm an J r ., San B ernard ino. 

(Jen. o ffices, P a cific  E lectric B u ilding, Los A n geles.— V . 76, p . 1302, 1409; 
V . 77, p . 512, 1226; V . 81. p . 778; V . 84, p . 1114, 1249.

(1) San B ernardino Interurban R y .
Controlled b y  the San Bernardino Interurban R y .
O R G A N IZ A T IO N .— Incorporated  in  California on  N o v .  26 1906 to  b u ild  

Interurban lines from  San Bernardino, w here connection  will be m ade w ith  
the San Bernardino V alley T raction  to  R ia lto , O ntario, R iverside , R ed lan ds, 
& c. Ail rights o f  the traction  com p an y  for a line to  R iverside w ere a c ­
quired last D ecem ber. A ll the stock , w ith  the excep tion  o f  a few  shares. 
Is ow ned b y  the .San Bernardino V a lley  T raction .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
Stock , $1,000,000 ($100 )____________  ______ $550,000 ........ ..............
1st m ortgage, $1,000,000) 1907 5 g M-S N one M ch 1 1947

($1 ,000), g o l d ---------------------/ I n t .  at Los Angeles Trust C o., Trustee.
B onds.—  A  sinking fund o f  $500 starts 5 years from  date o f  bon d s, w ith  

an increase o f  $500 each succeeding 5 years.— V . 84, p . 1114.

SAN DIEGO, CAL.
SAN D IEGO  ELE C TR IC  R Y — A  trolley road .
O R G A N IZ A T IO N , E T C .— Began operation In 1891, and In M arch 1898 

purchased Citizens’ T raction  C o. at foreclosure sale. In 1905 sold Its 
electrlc-llght business to  a new com pan y— the U nited Light, Fuel & P ow er 
C o. V . 81, p . 559. Owns 30 miles o f  track , w ith  5 miles add itiona l under 
con stru ction . Several extensions are proposed . H as Installed one 1,000 
k . w . Parsons turbo-generator and tw o 500 k . w . generators. S tock  a u th ., 
$500,000; no bonds, e n tire ly  ow ned by  J. D . Spreckels Bros. & Co. o f  
San Francisco. Pres., J . D . Spreckels; V .-P . and M an. D ir., W m . C layton ; 
Sec. and Treas., H arry L . T itus; G en. S u p t., B . M . W arner; Gen. A u d itor ,
A . H . K ayser.— V . 81, p . 559; V . 83, p . 380.

SANFORD, ME.
A T L A N T IC  SH ORE LIN E R Y .
O R G A N IZ A T IO N .— Incorporated in M aine. Is a consolida tion  in  A p ril

1906 o f  the old A tlan tic  Shore Line R y . and the Portsm outh  D over & Y ork  
Street R y . The form er com pan y  In April 1904 purchased the Sanford & 
Cape Porpoise R y .,  the M ousam  R iver R R . and the Sanford P ow er Co. 
Leases the A lfred L ight & Pow er C o. for  30 years from  1905; stock  o f  that 
com pan y , $100,000.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $2 ,000 ,000 ........ ....................  ................  $2,000,000 .......................
1st pref 4 %  cu m , $ 7 0 0 , 0 0 0 . . . ____  ________  700 ,000 .......................
N on -cu m  pref 4 % , $ 3 0 0 ,0 0 0 ._______  ________  300 ,000 ____________
R e f m tge, $3,000 ,000 , g o ld ! 1906 4 g A -O  400 ,000  A pril 1 1926

($500 and $ 1 ,0 0 0 )________ c / l n t .  at K n ickerbocker T r. C o ., N . Y . Trustee
1st con  m tge, $1 ,000 ,000 , g l 1904 5 g A -O  790,000 A pril 1 1934

($500, $ 1 ,0 0 0 )___________c* I In t. at K nickerbocker T r. C o ., N . Y . Trustee
A lf  L t & P 1st m tge, $250,000 [ 1905 5 g J-J 200.000 Ju ly  1 1 9 3 5

($500 and $ 1 ,0 0 0 ) ________ J Int. at K n ickerbocker T r. C o ., N . Y . ,  Trustee
P  D & Y  1st m tge, $650,000,1 1903 4 ,4  J -D  450,000 1923

gold ($1,000) _____________ /S ta te  Street Trust C o ., B oston , Trustee.
I & Y  2d M and e x t , $100 ,-] 1905 5 g  J -D  60.000 A pril 1 1925

000  /In terest at A u gusta , M e., Trust C o ., Trustee.
P  K & Y  St R y  1st M, $200.-1 1897 6 g M S  200 ,000 1917

000, gold  ($500 and $1,000) j ln t .  at W aterv . T r. C o ., W atervllle , M e., T r. 
B onds.— O f the $3,000,000 ref. bond s. $1,500,000 are reserved fo r  prior 

liens. Are n ot su b ject to  call. The consols o f  1904 are su b ject to  call, 
all o r  an y  part, a fter 10 years at 105, to  be draw n b y  lo t. See V . 78, p .2383. 
Th e A lfred Light & Pow er bonds are su b ject to  call after 1915 at 105. The 
Portsm ou th  D over & Y ork  bonds o f  1903 can be called after 1913 at 105 and 
Interest. The 2nd 5s can be called at par on any Interest date. The 6s o f
1897 can be called at 105.

R O A D .— Operates 37 miles o f  track , con n ectin g  Springvale, Sanford, 
W est K ennebunk, K ennebunk, K ennebun kport and Cape P orpoise w ith 
B iddeford and Saco; thence over connectin g lines to  Old O rchard and P ort­
land. See V . 81, p . 1549. Also 42 miles o f  track  con n ectin g  Ports n ou th  
and K Ittery  w ith  D over and South Berw ick, includ ing a line to  Y ork  B sach . 
T ota l, 79 m iles. A  link Is being built from  Y ork  Beach to  K ennebun k, 18 
m iles, to  con n ect the tw o  lines, thus com pleting a chain o f  e lectric  roads 
from  B oston  to  P ortlan d . Is expected  to  be com pleted  abou t Ju ly  1907. 
H as tw o  w ater-pow er plants w ith  generating ca p a city  o f  3 ,400 h . p . Has 
83 cars.

E A R N IN G S .— F or calendar year 1906 (com bined  properties), gross, 
$293,141; n et, $129,460; fixed  charges and taxes, $88,747; surplus, $40 ,712 .

O F F IC E R S .— P res., E . M. G oodall; V .-P . ,  I . L . M eloon ; T re a s ., L . B 
G oodall: S ec., F . J. Allen; G en. M gr., G eo. A . M urch; A u d itor , F . S. D on ­
nell.— V . 81, p . 1549, 1790: V . 82, p . 626; V . 84, p . 569.

SAN FRANCISCO, CAL.
P A C IF IC  G AS & E L E C TR IC  CO .— A  hold ing com p a n y .
F or statem ent o f  this com p a n y  see Street R a ilw a y  S ection  o f  O ct . 13 1-906.

C A L IF O R N IA  ST R E E T C A B L E .
Stockholders In D ec. ’06 v o te d  against selling to  U n ited  R R s . V .8 4 ,p .101.
O R G A N IZ A T IO N .— Chartered F eb . 8 1877. A n n u al m eetin g  the second 

W ed n esd a y  in Ju ly .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  (par $10 0)_______________ ______  M on th ly . $1,000,000 See tex t .
1st m ortgage, g o ld ____________  1890 5 g J-J 900 ,000 Jan 1 1915

D ividends  w ere 50 cents m on th ly , bu t In A u g . 1902 w ere Increased to  75 
cents m on th ly , and In N ov . 1904 to  90 cents m on th ly . O n a ccou n t o f 
earthquake and  fire n o  d iv iden ds h ave  been  paid  since A p ril 1906.

R O A D .— O perates 1 1 14 m iles o f  track  on  5 }4 m iles o f  street.
O F F I C E R S — P res., J . B . S tetson ; V . - P . ,  A . Borel; S e c ., G eo. A . H are; 

T reas ., A . Borel & C o.; S u p t., J . W . H arris. O ffice , San F ran cisco , C a l.—  
V . 82 , p . 279; V . 84, p . 101.

G E A R Y  ST R E E T P A R K  & O CEA N  R R .
R oa d  ceased operations on  M ay 5 1907, refusing the dem ands o f the 

street car union o f  $3 for  eight hours’ w ork .
O R G A N IZ A T IO N .— In corp orated  N ov . 8 1878. F ran ch ise  exp ired  in 

N ovem ber 1903 and thereafter w as operated  b y  perm ission o f  c it y ,  pay in g  
it  5 %  o f  gross receipts.

In 1907 the c ity  o f  San F ran cisco app ropriated  $720,000 in the annual 
bu d get, for  the bu ild in g o f  a con d u it system , under m unicipa l ow nersh ip.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity . 
S tock , $1 ,000,000 (par $ 1 0 0 ) . ____  ________ /1 0 ,0 0 0  shares,\ See tex t.

\ $37 paid In. /
1st m ortgage. $ 1 ,0 0 0 ,0 0 0 ,\ 1891 5 g A -O  $671,000 O ct 1 1921

g o ld ___________ ______ _______ /C a liforn ia  S. D . & T r. C o.,S an  F ra n ., Trus.
B onds.— $10,000 Is paya b le  Into a sinking fund  annually a fter  1911 for 

redem ption  o f  bond s.
D ividends .— P aym en ts are in 50 cents per share. In  1895 , 6 d iv id en d s  of 

50 cents p a id ; in 1896, 5 d iv idends; In 1897, 3 d iv iden ds; In 1898, 6; In 1899, 
6; in 1900, 6; In 1901, 5 d iv iden ds o f  50c. and  one o f  $1. In  1902, 5 d iv id en d s  
o f  50c. In  1893, F e b ., 50c.; A p ril, 50c.; June, 50c. N one since to  F eb . 1907.

R O A D .— Owns 4 m iles o f  dou b le -tra ck  cab le  road  la id  w ith  72 -lb . rails, 
standard gauge.

O F F IC E R S .— P res., H . G . P la tt; V . -P . ,  C. E . Green; Sec. an d  T rea s ., 
J . E . Polhem us; A u d itor , W  F . B ecker; S u p t., G . A . G rim es. O ffice , 
corner G eary and Buchanan sts .. San F ran cisco.

1st m tge , 
($1 ,000 ),

SAN FR AN CISC O  O A K L A N D  & SAN JO SE R Y .— A  trolley  and  ferry 
line, p opu larly  know n as the " K e y  R o u te .”

O R G A N IZ A T IO N .— In corp orated  in  California on  June 13 1902. Is 
con trolled  b y  the R ea lty  S yn d ica te , w h ich  also con trols  the O akland T ra c­
tion  C om pany.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $5 ,000,000 ($1 0 0 )............... .......................... .. $ 5 ,0 0 0 ,0 0  .......................

f 1903 5 g  J-J 3,000,000 Jan 2 1933 
$3 ,000,000 , gold| In t. at W ells-F argo-N evada  N at. B ank in 
sinking fu n d . .c*-j San Francisco and W . F . & Co. B ank In 

| N . Y . U nion  Trust C o ., San F ran cisco,
I Trustee.
f 1906 5 g J-J 1,500,000 Jan 2 1933 

2d m tge, $1,500,000 , gold  In t. at W ells, F a rgo-N evada  N at. B ank,
($1 ,000 ), sinking fund..c=M  San F ran cisco, or at com p a n y 's  o ffice .

I U nion  Trust C o ., San F ran cisco, T rustee.
B on ds .— A sinking fund  on  the 1st 5s is prov ided  w hich w ill retire bonds 

as fo llow s: In 1915 and 1916, $25,000 each year; In 1917 and 1918, $35,000; 
in 1919 and 1920, $50,000; in 1921 and 1922, $75,000; In 1923, $90,000; In 
1924 and 1925, $100,000; in 1926, $115,000; in  1927 and 1928, $125,000; 
In 1929, 1930, 1931 and 1932, $150,000. These bonds can n ot be called . 
See V . 76, p . 655. The follow in g  am ounts are payable  annually  to  a sinking  
fund  on  the 2d m tge. bonds: 1915, $10,000; 1916, $15,000; 1917, $20,000; 
1918, $25,000; 1919, $30,000; 1920, $35,000; 1921, $40,000; 1922, $45,000; 
1923 to  1925, Inclusive, $50,000; 1926 and 1927, $60,000; 1928 to  1932, 
ncluslve , $75,000. These bonds are not su b ject to  call.

R O A D .— Has constructed  a road 5 }4 m iles lon g  (double track) from  a 
pier-head at E m eryville  through O akland to  P iedm ont and another line 
6.79 miles (double tra ck ), running from  pier-head to  Berkeley; also 1 'A 
m iles from  E m eryville to  55th S t., O akland. Is constru ctin g  from  55tb 
S t ., O akland, to  C larem ont, 1 % m iles. A  line from  E m eryville to  B road ­
w ay, O akland, v ia  22d S t., com m enced operating In M ay 1906. Four 
large ferryboats are used to  con n ect the road  w ith  San Francisco, and tw o 
m ore boats are build ing.

R  ^ P O R T .— F or year ending D ec. 31 1906, gross, [$668,832; net. $369.- 
849; fixed charges, $236,707; surplus, $133,142.

O F F IC E R S .— Pres., E . A . H eron ; V .-P .,  W . H . M artin: S ec., S. J . T a y ­
lor; T reas., F . C. H avens: V .-P . and M gr., W . F . K elly ; A sst S ec., F . W . 
Frost; A sst. M gr., .T. Q. B row n; T ra ffic  M gr., W . R .  A lberger.— V . 79, p . 
2749; V . 80. p . 1236; V . 81, p . 1316, 1493; V . 82, p . 49.

U N ITE D  R A IL W A Y S  INVESTM EN T C O -
O R G A N IZ A T IO N .— Incorporated In New Jersey F eb . 17 1902. In 

Sept. 1906 filed an am endm ent to  Its charter changing Its nam e from  U nited 
R ailw ays In v . Co. of San Francisco  to  Its present title. V . 83, p . 689. 
Owns all the capital stock o f  the U nited Railroads o f  San F rancisco, except
11 shares required to  qua lify  directors. The U nited R ailroads o f  San Fran­
cisco in turn ow ns practically  all the shares o f  the M arket Street R y .,  the 
Sutter S t. R y .,  the Sutro R R . and the San Francisco & San Mateo ilec . R y .

In Jan . 1906 authorized com m on  stock  was Increased from  $10,000,000 
to  $25 ,000 ,000, $4,000,000 being set aside for sale to  officers, directors, &c. 
See V . 82, p . 282. ___

A cquisition  o f Philadelphia C om pa n y .— In  F eb . 1906 acquired $21,000 ,000 
o f  the $30 ,000,000 com m on  stock  o f  the Ph iladelphia Co. o f  P ittsburgh , 
g iv in g $37 50 In new  co ll. trust bonds and $20 In com m on  stock  o f  the In ­
vestm en t C o. for each $50 share o f  the Philadelphia Co. See V . 82, p . 393, 
988. For statem ent m ade In listing these bonds on  the P h iladelphia  Stock  
E xch an ge, see V . 83. p . 1235. In D ec. 1906 and Jan. 1907 Issued $3,200,000 
m ore o f  Its bonds for stock  o f  the Ph iladelph ia  C o ., bringing the total 
acquired to  $24 ,200 ,000.

In O ct. 1902 b oth  com m on  and preferred stocks w ere listed on  the New 
Y ork  S tock  E xchange. V . 75 p . 795.

Earthquake and F ir e .— For dam age done b y  the earthquake and fire In 
April 1906, see V . 82, p . 930, 988. Later In the year the com p a n y  suffered 
from  a strike o f  its em ployees. See V  83, p . 493, 563. In  M ay 1907 em ­
ployees again w ent on strike, and riotous proceedings resulted , w ith  som e 
b loodsh ed . V . 84, p . 1115.

S T O C K .—  D ate. Interest. Outstanding. Last D iv . 
C om m on $25 ,000,000 ($ 1 0 0 ) . .....................................  $19,400 ,000 . . . . . . . . . .
P ref 5 %  cum  from  A p r 1 1902

$15,000,000 ($100 )________ I
1st lien collateral trust m tgel 1906 5 g M -N

$20,250,000 gold  ($1,000) Jlnt. at G uar. Trust & Safe D ep. C o ., Phila 
sinking fu n d _____________ c*J or  N . Y .  T rust Co , N . Y . ,  Trustee.

15,000,000 Jan ’ 07, 2 \4, 
in scrip

18.150,000 M ay 1 1926
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94 STREET RAILWAYS | V o l . l x x x i y .

Bon ds.— The co ll. trust bonds are secured b y  deposit o f  all acqu ired  co m ­
m on stock  o f  the Philadelphia Co. T h ey are su b ject to  call on  any  Interest 
date  at 105 and Interest. A  sinking fund  o f  1 %  per annum  o f  bon d s o u t­
standing com m en ces M ay 1 1911, said fund  to  be invested in the bon d s at 
n ot m ore than 105 and Interest. A u th orized  am ount o f  bon d s m ay  be 
increased for  purchase o f  additional shares o f  com m on  stock  o f  P h ila . C o.

Stock.— Th e preferred stock  can be retired at 110.
D ividends .— First d lv .,  on  pref. stock , paid Jan. 3 1903; 1 M %

July  ’ 03; in Jan. ’04, 1 ^  % : Ju ly , 1 H  % ; in ’ 05. 4 % : in ’ 06, Jan .. 2 %  (V . 
81, p . 1667): A pril, 4 %  % — ow in g  to  the earthquake and fire, this d iv idend 
was paid in interest-bearing scrip instead o tc a s h . V . 82, p . 988. In  July
1906 another scrip div idend o f  2 K  %  paid (V . 82, p . 1381), and in Jan ’ 07 
another o f  the sam e am ount; Ju ly  ’ 07 d iv iden d  passed a ltogether. V . 84, 
p . 1429.

IN C O M E  A C C O U N T  F O R 1 9 0 6 .— D ividends and in t. on  in vest., $1 ,334, 
223; charges for  interest, & c., $611,007; net, $723,216; pref. d iv idends (5 % ) ,  
$750,000. F or table show ing com bin ed  results o f  the operation  o f  the 
U nited R R s . o f  San Francisco and the Ph iladelphia C o ., see report in  V .  84, 
p . 1109.

O F F IC E R S .— P res., Ernst Thalm ann, N ew  Y ork ; V .-P . ,  G eo. W . B acon , 
N ew  Y ork ; Sec. and A sst. T reas., W . J D uane, N ew  Y ork ; T reas., B . S. 
Guinness, N ew  Y ork ; A sst. Sec. and A sst. T reas., M. V . R . W e y a n t .— V . 83, 
p . 689, 1038, 1230; 1472; V  84, p . 104, 340, 392, 750 , 932, 1109, 1429.

U N IT E D  R A IL R O A D S  OF SAN FR A N C ISC O .— T rolley .
Incorporated  in California on  March 4 1902 and ch arter am ended March

29 1902. H as acquired the follow ing stocks:
Shares P a r

N am e of Com pany—  Acquired. Value.
M arket Street R a ilw ay C o_______________________________186,025.27 $100
Sutter Street R a ilw ay C o_______________________________ 19,888 100
Sutro R ailroad  C o________________________________________  22,946 10
San Fran. & San M ateo E lectric R y . C o_______________  10,000 100

238,859.27
The entire share capital o f  the U nited  R ailroads o f  San F rancisco (w ith  

the exception  o f  9 shares o f  com m on  to  qu a lify  directors) Is held b y  the 
U nited R a ilw ays Investm ent Co. o f  San F rancisco. V . 74, p . 630.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
C om m on $20 ,000 ,000___i ___________  ________  $20,000,000 ____________
P re f 4 %  cum  $20 ,000 ,000____ ______  4 J -D  20,000,000 D e c ’ 05, 2 %
1st pref 6 %  cum  $ 5 ,0 0 0 ,0 0 0 .. .  1907 ________  (?)
Sinking fund gold  bonds $ 3 5 ,-f 1902 4 g  A -O  25,409,000 A p ril 1 1927

275,000 ($1 ,000 )________ c*-j Interest at com p a n y ’s o ffice , or in  N ew  Y ork .
1 U nion  Trust C o ., San Fran cisco, T rustee.

N otes $1 ,000 ,000_____________ f 1906 5 See tex t  1916
(R edeem able  after 5 years at par.

M arket S t Cable R y  M tgel 1882 6 g J-J 3 ,000,000 Jan 1 1 9 1 3
($1,000) g o ld _____________ cJ

O m nibus Cable Co 1st M tge___  1888 6 A -O  2 ,000,000 A pril 2 1918
Park & Cliff H ouse 1st M tg e ..  1887 6 J-J 350,000 Jan 1 1913
Pow ell Street 1st M tge...............  1887 6 M-S 700 ,000 M ch 1 1 9 1 2
P ark & O cean 1st M tge________  1884 6 J-J 250,000 Jan 1 1914
Ferries & Cliff H oust 1st M tge . 1889 6 M -S 650,000 M ch 1 1 9 1 4
M arket Street R y  consol M tgel 1894 5 g M-S 5 ,141 ,000  Sept 1 1 9 2 4

$17,500 ,000 g o ld ___________ I
Interest Is payable  at Treasurer’ s o ffice  ,San F rancisco. 

Sutter Street 1st M tge gold ) 1888 5 M -N  1,000 ,000  M ay 1 1918
($ 1 ,0 0 0 )____________________ JCal. T itle Ins. & T r. C o ., San F ran ., T rustee.
B on ds.— O f the $35,275 ,000 sinking fu n d  gold  4s, $9,866,000 are reserved 

to  retire und erly ing  liens (the other $4,725,000 needed for that purpose be­
ing  prov ided  b y  the operation  o f  the sink, fu n d s). A  sink, fund equal to  
2 %  o f  the entire gross earnings, bu t not less than $100,000 a year, begins 
Jan. 1 1905. A ll the incom e above 5 %  on  the com m on  m ust also be app lied  
as a sink, fund or for Im provem ents. V . 74, p . 529, 630. T h rou gh  opera­
tion  o f  sink, fu n d , $1,365,427 bon d s have been purchased and are held b y  
trustee; these bonds are Included in am ounts given  above  as outstanding. 
B on ds were listed on  the N ew  Y ork  S tock  E xch ange in M arch 1903. V . 76, 
p . 1036. P rior  lien bonds subject to call. In add ition  to  the $5,141,000 M ar­
ket Street R y . bonds reported outstanding, $1,500,000 are held In treasury 
o f  the com p an y . The bonds o f  this issue are su b ject to  operation  o f  s ink , 
fund after Sept. 1 1918; and Sutter Street R y . 1st m tge. 5s are su b ject to  call 
a fter M ay 1 1908 at rate o f  $50,000 per annum , In num erical order, beg in ­
n in g  w ith  b on d  N o. 1. The notes In table above  were Issued to  reim burse 
the com p an y  in part for  $3,793,453 expen d ed  In Im provem ents since 1902.

D ividends.— In 1902, D ec., 1 .2 % ; in 1903, June, 1 .2 % ; D ec., 1 .2 % ; in
1904 June, 1 .5 % ; D ec., 1.5 % ; in  1905, June, 1.8 % ; D e c ., 2 % . N o n e s in ce . 

R E P O R T .— F or years ending D ec. 31;
1905. 1906.

Gross earnings.................. ................... ................................$7 ,0 66 ,891  $5,955,786
O perating expenses and  ta x e s______________________ 3,617,820 3 ,114,590

N et e a rn in g s ______________________________________$3,449,071 $2,841,196
O ther In com e________________________________________  43,757 89,361

T o ta l in com e .................. ...................................................$3,492,828 $2,930,557
D edu ction s from  In com e___________________________  15,960 37,231

N et in com e ......................................................................... $3,476,868 $2,893,326
F ixed  charges:

In terest on  fu n d ed  d e b t_______________ ______ ____$1,524,050 $1,580,702
S inking fu n d , betterm en ts and  renew als______ 618,682 435,478

T ota l ___________________________________________ $2,142,732 $2,016,180
N et in com e_______________ ______ __________________ $1,334,136 $877,146
R O A D .— Controls and  operates 248.72 m iles o f  track . B efore the earth­

quake and fire In 1906, a part o f  the m ileage consisted  o f  cab le lines, but 
this has since been  ch an ged  to  overh ead  tro lley , and  practica lly  the w hole 
system  is now  operated  b y  e lectric ity .

F R A N C H IS E S .— Messrs. H askins & Sells, in their report, state “ that out 
o f  the to ta l orig inal m lleaee o f  228.95 m iles, the franchises for 11.5431 miles 
on ly  expire prior to  1929; all others betw een that year and 1952.”  • • ■
T • O F F IC E R S .— P res., P atrick  C alhoun; V .-P . and G en. M gr., G . F . Chap­
m an ; Sec. and C om ptroller, G eo. B . W lllcu tt; T reas ., G eo. E . Starr.—  
V . 79, p . 2087; V . 80, p . 1857, 1909 : V .  81, p . 1551; V . 82, p .  335, 988, 
1041, 1440; V . 83. p . 493, 563; V . 84, p . 104, 392, 572, 1115.

•OCEAN SH ORE R A IL W A Y  CO. — A  tro lley  road . 
r - O R G A N IZ A T IO N .— In co rp o ra te d ’ ln Calfornla on  M ay 18 1905. Sam e 
Interests con trol the Shore L ine In vestm en t C o ., ow nin g abou t 4 ,000 acres 
o f  land contiguous to  the road .

S T O C K  A N D  B O N D S —  R ate. Interest. Outstanding. M atu rity .
S tock , $5,000,000 ($100 )............... ........................ .. $5,000,000 ....................
1st m ortgage, $ 5 ,0 0 0 ,0 0 0 ,f 1905 5 g M -N  1,600,000 N o v  1 1935

go ld , sinking fu n d _________ <Int. at M ercantile T r. C o., San Fran. T rus.,
I or  at U . S . M ortgage & Trust C o ., N . Y . 

B on ds.— A re n ot su b ject to  call. One per cent o f  bonds outstan d in g  is 
payable  to  a sinking fund  from  1911 to  1916, and  thereafter 2 %  per ann um t

• R O A D .— Has under con stru ction  a d ou b le -tra ck  road  81 miles in len g . 
from  San Fran cisco to  Santa Cruz, m aking 162 miles o f  track . 70-lb . rails.
A b ou t 30 miles o f  track  has been com p leted . ...................................

• O F F IC E R S .— Pres, and G en. M gr., J . D ow n ey  H a rvey ; 1st V . -P . ,  J . A . 
F olger; 2d V . -P . ,  Chas. C arpy; Sec. and  T reas ., B urke C orb et.— V . 81 , p. 
559; V . 82 , p . 162, 569, 805 . 1439.

P R E S ID IO  & F E R R IE S  R A IL R O A D .
O R G A N IZ A T IO N .— Chartered Jan. 6 1882. M ade offer to  sell road  to  

c ity  in 1903, but p roposition  declined b y  C ity  Council
• ST O C K  A N D  B O N D S —  D ate. • Interest. Outstanding. M atu rity .

S tock  (par $10 0)_______________ ______  ________  (10,000 shares.} See tex t .
t $55 paid  in . J

1st m ortg age, $250 ,000...........J _____ 6 M -N  $43,000 1911
\ C aliforn ia 's . D . & T r. C o ., San F ra n ., Trus. 

R O A D .— O perates 11}^ m iles o f  road  as follow s: C able, 7 ^  miles; 
horse, 2 m iles; steam , 2 m iles; to ta l tra ck , 11 M m iles. In  Sept. 1906 B oard 
o f  Supervisors granted perm ission to  con vert U nion Street cab le road  to  
overhead  tro lley , w hich  Is now  being don e .

D IV ID E N D S  o f  20 cents per share w ere be in g  pa id  m on th ly  up  to  the 
tim e o f  the great fire. N one since.

O F F IC E R S .—-P res ., G . A . N ew hall; V .-P . .  H . M. A . M iller; S ec .. John
B . L eighton ; T reas ., W . J. D u tton . O ffice , corner U nion  and Sharp 
streets, San F ran cisco .— V . 81, p . 265, 1175; V . 83 , p . 688.

SAN JOSE, CAL.
SAN JO SE LOS Q ATO S IN T E R U R B A N  R A IL W A Y  CO.
O R G A N IZ A T IO N  — Th e G erm ania Trust C o. (now  m erged in  C om m on ­

w ealth) o f  b t. Lou is financed the enterprise.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $ 2 .0 0 0 ,0 0 0 - . ._______ _________ ________  $2,000,000 ............. .........
1st m ortgage, $ 2 ,000 ,000____ J 1903 5 M -N  21 500 ,000 M ay 21 1923

iC en tra i T r. C o., San F ran cisco , Trustee.
R O A D .— O wns and operates an e lectric ra ilw ay , w hich  does a passenger 

and freight business, 19 m iles lon g , from  San Jose, through  Saratoga and 
Congress Springs to  Los G atos, in the Santa Clara V a lley . In  N ov . 1904 
a short line from  .San Jose to  Los G atos v ia  Cam pbells was com p le ted , 
m aking a tota l m ileage 31 m iles. A n  extension  from  N ew  M lrdlan to  Palo 
A lto , 19 m iles, Is under con stru ction , and Is In operation  to  C upertino. The 
extension  to  San M ateo is being graded  betw een  M ayfield and V erona .

O F F IC E R S .— P res., O . A . H ale, San Jose; S e c ., C. E . N ew m an; G en. 
M gr., F . E . C hapin .— V . 76, p . 1409.

SANTA CRUZ, CAL.
CO AST C O U N T IE S LIG H T & P O W E R  CO .
O R G A N IZ A T IO N .— O wns th e  properties o f  the W a tson ville  L ight & 

P ow er C o ., the W atson v ille  Gas C o .,  the Santa Cruz Gas & E lec. L igh t C o. 
and the C o-operative E lec. C o. o f  S an ta Cruz. In  A u g . 1906 acqu ired  co n ­
tro l o f  the U nion  T ra c . Co. o f  S an ta  Cruz, w hich  see below . V . 83, p . 437.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,500,000 ($1 0 0 )....................... ...............  (?) .................. ..
1st m ortgage, $1,000,000.1 1906 5 g F -A  $500,000 A u g  1 1946

gold  ($ 1 ,0 0 0 )_______________ j l n t .  a t M ercantile T r . C o ., San F ra n ., T rus.
O F F IC E R S .— P res., John  M artin , San F ran cisco : S ec. and T reas ., 

H en ry  M alloch .
(1) Union T raction  C om p a n y .— A  tro lley  road .
In A u gust 1906 con tro l was acqu ired  b y  the Coast Counties L igh t & 

P ow er C o ., and new  officers  elected  as be low . V . 83, p . 437.
O R G A N IZ A T IO N .— In corp ora ted  In C aliforn ia in  O ctober 1904 and is 

a con solida tion  o f  the Santa Cruz E lectric  R y .  and th e  Santa Cruz Capitola 
& W atson v ille  R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $750,000 ($ 1 0 0 )_______ ______  ________  $750,000 -------------------
1st m ortgage, $750,000, go ld l 1905 ________  346,000 F eb  1 1935

($ 1 ,0 0 0 ) ........................... c & r j ln t .  at U n ion  T r . C o ., San F ra n ., T rustee.
B on d s.— Sinking fund  from  1910 till 1915 o f  )^ %  o f  bon d s o u t , from  1915 

to  1920 1 %  o f  bonds out and from  1920 to  m atu rity  2 %  o f  bonds out; said 
fund to  be used to  redeem  the b on d s. A re su b je ct  to  call a fter F eb . 1 1910 
at 110 and Int. $404,000 bon d s are reserved fo r  b etterm en ts and extensions.

R O A D .— O perates 18 m iles o f  track  in Santa Cruz and to  C apito la . 
Gauge 38 M In.; 40 and 50 lb . rail. E xtensions o f  3 m . are under con stru ction .

O F F IC E R S .— P res., John  M artin; V .-P . ,V a n  E . B ritton ; S ec. and T rea s ., 
C. E . M alloch . V . 79, p . 2589; V . 82, p . 1440; V . 83 , p . 437.

SAVANNAH, GA.
SA V A N N A H  E L E C TR IC  C O .— A  trolley  system .
O R G A N IZ A T IO N .— Incorporated  In G eorgia In D ec. 1901 as a con so li­

dation  o f  the C ity & Suburban R y .,  the Savannah T h u n derbolt & Isle o f  
H ope R y .,  Savannah & Isle o f  H ope R y . and the Edison E lectric Illu m in a t­
ing C o., com prising the entire street railw ay and practica lly  the entire 
electric-lighting service o f  the c ity . Franchises fo r  b oth  street railw ays and 
electric-lighting plant are perpetual. B on ds and s tock  w ere In Ju ly  1902 
listed on  the B oston  S tock  Exchaifrge . ______________________

STO C K  A N D  B O N D S .—  D ate.
C om m on $2,500,000 ( $ 1 0 0 ) . . . ____
P f $1,000,000 6 %  n c  ($ 1 0 0 ) . .............
1st cons m tge $3,500,000 go ld ) 1902

Interest.

6 A-O
5 g  J-J

Outstanding. M atu rity .
$2,500 ,000  ____________

1,000,000 A p r ’ 07 ,3  %  
1 ,912 ,000  Jan . 1 1952

($1,000 and $50 0)_______ c * /I n t .  at A m . L . & T r. C o ., B oston , T rustee .
Sav Thun & Isle o f  H 1st Ml 1897 4 cur J -J  1 ,000 ,000  Ju ly  1 1947

g ($1,000) $1,250,000___ c ’ JCentral Trust C o ., N ew  Y o rk , T rustee.
N otes payable April 30________  1907 ------------- 125 ,000  -------------------

B onds.— O f the Savannah E lectric Co. new  m ortgage, $1 ,000 ,000  are re­
served to  retire a like am ount o f  bonds o f the Savannah T h u n d erb o lt  & Isle 
o f  H ope R y . B onds can be called  as a w hole at 110 and accrued  Interest on  
any Interest date. The com pan y binds Itself to  a pp ly  at least $20 ,000 per 
annum , beginning 1906, tow ard Im provem ents or extensions, or  In the p u r­
chase o f  bond s. The C ity & Suburban R y . has outstand ing  $250,000 o f  6 %  
bonds (a first m tge. for $200,000 and a second m tge. for $50 ,000 ). against 
w hich there has been deposited  su fficien t security for  the paym en t o f  the 
principal and interest on said bonds. T h ey  are therefore omitted from  the 
above table. The rem ainder unissued o f  the Sav. Elec. bonds m ay be  used 
for new  construction  and equ ipm en t, at rate o f  $1,000 bon d s for  $ i ,2 » 0  In 
cash spent. The m tge. o f  the Savannah T h u n derbolt & Isle o f  H ope R y . 
Is for $1,250,000 , bu t $250,000 o f  the bonds have been retired.

Stock.— The 6 %  preferred stock  Is su b ject to  call at 120 at any  tim e . 
R E P O R T .— O f the com bin ed  properties for the year en d in g  D ec. 31 1906: 

G ross, $611,215; net, $232,169; fixed ch gs ., $134,461: surplus, $97,708.
R O A D .— Operates 57.2 miles o f  track  In Savannah and v ic in ity . N um ­

erous extensions and new  lines are prop osed . O perates 125 cars.
O F F IC E R S .— Pres., G eo. J . B aldw in : V .-P . .  Chas. F . W allace; T r e a s .- 

A . Stuart Pratt; S ec., A . M inis; A sst. S ec., A . K . T o d d : A sst. T reas., R . H - 
E aton : M gr., L . R . Nash: Gen. Mgrs. and Transfer A gents, Stone & W eb ­
ster, B oston .— V . 76, p . 332; V . 78, p . 989.

SCHENECTADY, N. Y.
SC H E N E C T A D Y R A IL W A Y .— A  trolley  road
Entire stock  w as purchased In F eb . 1905 jo in tly  b y  the N . Y . Central 

& H . R . R R . and the D el. & H ud. C o ., on e-half b y  each . V . 80, p . 652.
O R G A N IZ A T IO N .— In corporated  In N ew  Y ork . A  reorgan ization  on  

F eb . 11 1895 o f  the S ch en ectady  S treet R y . C o ., w hich  was chartered in 
1886. Controls the entire street ra ilw ay  business in S ch en ectady  and sub­
urbs. H as trackage rights over the U n ited  T raction  C o . ’s tracks in to  A l­
ban y  and T roy . Franchises perpetu al. F orm erly  ow ned all the stock  o f  
the S chenectady Illum inating C o., w h ich  w as deposited as additional secur­
ity  for the bonds o f  19j1; also entire s tock  o f  the M ohaw k Gas C o ., de­
posited under consolidated  m ortg age. On A u g . 1 1904, how ever, the com ­
pan y  assigned and sold  Its assets re la tin g  to  S ch en ectady  Illum inating Co. 
and M ohawk Gas C o ., and the S ch en ecta d y  Illum inating C o. assum ed re­
sponsibility for the liabilities relating to  It and the M ohaw k Gas Co. A m on g  
other liabilities assum ed b y  the S ch en ecta d y  Illum inating Co. are the 1,000 
consolidated  m ortgage bonds o f  this com p a n y , num bers 2,001 to  3 .000 in ­
clusive, o f  $1,000 each , aggregating $ 1 ,000,000, and w hich are the only  
bonds outstanding under the con sollad ted  m ortgage o f  the Schenectady R y .

Stock  authorized has been Increased from  $600,000 to  $7,000,000 for 
various purposes, as specified In V . 77, p . 1295; V . 83, p. 214.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $7,000,000 ($100 ).................... ................ $4 ,100,000 ____________
1st m ortgage $2,000,000 g o ld f  1901 4 H  g  M -S 2 ,000,000 Sept 1 1941

($ 1 ,0 0 0 ) ................................ c* I In t . at M ercantile Trust C o .. N . Y . ,  Trust%5.
\May be red . on  & a ft. Sept. 1 1911 a t l lO & ln f  

Cons m ortgage $7 ,500 ,000 f 1903 4 ^  g  M -N 1,000,000 M ay 1 1953
gold  ($ 1 ,0 0 0 )____________ c*|U . S. M ortgage & Trust C o., N . Y . ,  T rustee.

[ in t .  and prin . at N . W . Harris & C o ., N . Y . 
B onds.— U nder the arrangem ent w ith  the S ch en ecta d y  Ilium . C o. noted  

above, no m ore bonds can be Issued und er the $7 ,500 ,000  con sol, m tge . b e ­
yon d  the $1,000,000 now  ou tstan d in g . A  sinking fund  o f  1 %  o f  bonds o u t­
standing (Including the first m tge. bonds) com m en ces In 20 years, to  be used 
to  retire either Issue o f  bon d s. See V . 76, p . 266, 1086.

E A R N IN G S .— For year ending D ec. 31 1906 (from  ra ilw ay business 
o n ly ): Gross, $968,028; net, $321,532; charges, $190,286; surplus, $131 ,246 .
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J u n e .  1907.] STREET RAILWAYS 95
R O A D .— Owns 110 m iles o f  track , Including extensions to  A lb a n y , T r o y ,  

BaLlston, & c. Operates over trackage rights 10 miles track : tota l tra ck , 
120 m iles. 70, 75, 78 and 80-lb. T  and girder rail. The D el. & H udson  
has abou t com pleted  an additional track  on its ow n  right o f  w ay  from  Balls- 
ton  to  Saratoga, to  be operated b y  e lectric ity  In con n ection  w ith  the S chenec­
ta d y  R y . O perates 152 m otor  and 26 other cars.

O F F IC E R S .— P res., F . A . H arrington : Gen. M gr., E . F . P eck ; S ec.- 
Treas. and P ur. A g t . ,  J . H . A itk in ; A u d .,  F . R u b v ; S u p t., E . J . R y o n , all 
o f  S ch en ectady .— V . 80, p . 652; V . 82. p . 569, 1380; V . 83, p . 214.

SCRANTON, MISS.
P A S C A G O U L A  ST R E E T R Y . & P O W E R  CO .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  In Mississippi in  Jan . 1903.
S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

S tock  $500,000 ($ 1 0 0 ) ______. . _____  ________  $500,000 ____________
1st m ortgage $350,000 g o ld ] 1904 5 g  J-J 350 ,000 Jan 1 1929

( $ 1 ,0 0 0 ) -----------------------------c / l n t .  at Col. F in . & Tr. C o ., L ou isv ., Trustee.
B on ds .— N o sinking fund  and bonds are n ot su b ject to  call.
E A R N IN G S .— F or calendar year 1906, gross, $92,248; net, a fter taxes , 

$34,848: Interest, $17,500; surplus, $17,348.
R O A D .— Operates 9.7 miles in Pascagoula , Scranton , East Side and 

Moss P oin t. Standard gauge. 50-lb . rail.
O F F IC E R S .— Pres., Chas. T . Ballard, Louisville; S ec ., J . D . W in ston ; 

T reas., Colum bia F in. & T r. C o ., Lou isville: Gen. M gr., S. S. Bush, L ou is­
ville; Sup t., G . B . Chapm an, S cranton .— V . 82, p . 569.

SCRANTON, PA.
L A C K A W A N N A  & W YO M IN G  V A L L E Y  R A P ID  T R A N S IT .— A  third- 

rail roa d .
O R G A N IZ A T IO N .— Incorporated under the General Law s o f  N ew  Jer­

sey In O ct. 1900. Owns all the securities o f  the L ackaw anna & W y om in g  
V alley R R ., the Scranton & N ortheastern R R .,  the Lackaw anna Tunnel 
C o ., the Central V a lley R R . and the W ilkes-Barre R R .,  and operates them  
under leases. The Lackaw anna & W yom in g  V alley R R . Is the operating 
com pan y . E ntirely on private right o f  w a y . The m tge. In table below  
w as m ade in 1903 and bonds under lt exchanged for  bonds o f  an issue dated 
1901 for $5,000,000.

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $6,500,000 ($100).................... ................ $6,500,000 ____________
1st Lien and Cons M tge g o ld ]  1903 5 g  F -A  7 ,336 ,000  1953

$10,000 ,000 ($ 1 ,000 )______/I n t .  at Standard Trust C o., N . Y . ,  T rustee.
R O A D .— Scranton  to  P ittston , 12 m iles, open ed  M ay 16 1903; Scranton  

to  W ilkes-B arre, 20 m iles, opened D ec. 16 1903; Scranton  to  Carbondale, 
17 m iles, now  under con stru ction , and com pleted  to  D unm ore, 3 m iles. 
T o ta l, 49 m iles. D ouble track , laid w ith  90-Id . rail. Standard steam  con ­
struction , private  right o f  w a y . A  standard gauge tunnel, abou t 5,000 feet 
long, was com pleted  In Scranton  In O ctober 1905. This rem oved  the on ly  
h eavy -grade on  line betw een Scranton  and W ilkes-B arre.

O F F IC E R S .— Pres., G eo. C. Sm ith, P ittsburgh; V .-P s .,  L . A . W a tres , 
Scranton ; T h os. B . S im pson, Oil C ity ; S ec., D udley  P h elps, N ew  Y ork ; 
T reas., Carl M . V a il, N ew  Y o rk .— V . 73, p . 184; V . 78, p . 48 , 2012; V . 79 . 
p .  627.

SEATTLE, WASH.
TH E  SE A T TLE  E L E C TR IC  CO.— A  trolley  road .
This com p an y , w hich  was Incorporated in the State o f  W a sh in g to n ,on  

Jan . 3 1900, is a consolidation  o f  nearly all the street railw ays (all ex cep t  
one small road) and electric-light Interests in  and acround the c ity  o f  Seattle. 
In  1900 was granted a 35-year franchise over  all its lines, but m ust sell 25 
tickets for one dollar. L ighting franchise expires in 1952. In  F eb . 1901 
the first m ortgage bonds were listed on  the B oston  Stock  E xch an ge. In  
A pril 1903 preferred stock  was increased from  $3,000,000 to  $5 ,000 ,000 , 
$1,600,000 being offered to  shareholders at par. V . 76, p . 658. G uaran­
tees the Seattle R a ilw a y  C o. bond s, principa l and interest. The fo llow in g  
com panies have been acqu ired :
Seattle T raction  Co.
W est St. & N orth End E lectric R y . 
M adison Street Cable R y . Co.
U nion  Trunk L ine.
Consum ers’ E lectric Co.
Green Lake E lectric R y .
N orth  Seattle Cable R y .
Seattle Steam  H eat & P ow er Co. 

S T O C K  A N D  B O N D S —  D ate.
C om m on, $5,000,000 ( $ 1 0 0 ) . . ____
Pref., $5,000,000, ($100) 6 %  n - c ____
First m ortgage, $5 ,000,000] 1900

Third Street & Suburban R y . Co. 
U nion E lectric Co.
Burke B lock  L ighting P lan t.
First A venue Cable R y .
Grant Street E lectric R y .
Jam es Street C onstruction  C o.
The Seattle R a ilw a y  Co.
Seattle Central R a ilw ay  Co.

Interest. Outstanding. M atu rity .
________  $5,000,000 .......................

A -O  5,000,000 A p r . ’07, 3 %
5 g  F -A  5 ,000 ,000  F eb . 1 1930

($1,000) g o ld - .................... c * ]I n t .  at B oston  Safe D ep . & Tr. C o ., T rustee.
C oupon notes, $1 ,000 ,000 ,] 1906 5 g F -A  1 ,000,000 F eb . 1 1 9 1 1

g o ld ---------------------------------------] Interest at C ity Trust C o ., B oston , T rustee.
B onds.— The m ortgages on  m ost o f  the consolidated  com panies have been  

discharged , and com panies turned over  to  the Seattle E lectric Co. ou trigh t; 
the others are operated  b y  the E lectric C o. as ow ner o f  p ractica lly  all o f  the 
stock  and bonds. Sinking fund—-1 %  o f  the entire am ount o f  bonds o u t ­
standing— Is payable  yearly and $306,000 bonds w ere held b y  the trustee 
Jan . 1 1907. B onds can be called as a w hole on  any Interest date at 110 
and Interest. The notes are su b ject to  call on any interest date in w hole 
or. in  part at 102 H and interest.

S tock.— Preferred stock  is redeem able at 120.
D ividends.— First div idend o f  1 H %  on  preferred stock  w as paid  A p ril

1901. D ividends changed to  half-yearly , and  3 %  paid O ct. 1 1901; in  1902 
6 % ;  in 1903, 6 % ; in 1904, 6 % ; In 1905, 6 % ; in  1906, 6 % ; in 1907, A p ril, 3 % .

R E P O R T .— F or year ending D ec. 31:
Y ear—  Gross. N et. CJharges. Surplus.
1906  $3,101,386 $1,138,299 $326,935 $811,364
1905   2 ,565,914 891,902 291,649 600,253

R O A D .— O perates 115.7 m iles o f  track . R alls, 45 to  72 lbs. G auge,
3 feet, 3 feet 6 Inches, and 4 feet 8>£ Inches. 292 cars.

O F F IC E R S .— Pres.. Jacob  Fu rth : V .-P . ,  Chas. D . W ym a n ; 2d V .-P . ,  
F . K . S truve; T reas., A . Stuart P ratt; A sst. T reas., F . D abn ey ; S ec., G eo. 
D on w orth : A sst. Sec. H . R . H ayes; M gr., H ow ard F . G rant; G en. Mgrs. 
a n d  T ran . A g ts ., Stone & W ebster, B oston , M ass.— V . 80, p . 2345; V . 82, 
p . 510; V . 83, p . 324, 688.

(1) Seattle R a ilw a y  C o .— A  cable road .
O R G A N IZ A T IO N .— This w as the Seattle C ity R y  .. w h ich , togeth er w ith  

Leschi Park , w as purchased at foreclosure on  Sept. 21 1901. In  O ct. 1901 
w as re-lncorporated  in  W ash ington  under the above title .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity. 
S to ck . $500,000 ($ 100) ............... ............ ................ $500,000 ________
First m ortgage, $500,000, g /  1901 5 g M-N 500,000 N ov . 1 1921

($1,000) guar p & I...........c * ]I n t .  at B oston  Safe D ep . & T r. C o., B ost .,T r.
B on ds.— S inking fund  is 1 %  o f  bonds certified ; bonds can be called as a 

w hole at 110 and interest on tw o w eeks' n otice .
R O A D .— Owns abou t 5 m iles o f  cable road  In Seattle, know n as the 

Yesler A venue and Jackson  Street lines. V . 73. p . 1062.
(2) Puget Sound P ow er C o .—
O R G A N IZ A T IO N .— In corporated  In W ashington  in 1902 and is successor 

to  the P ierce C ounty Im provem en t C o.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $3,000,000 ($100) ......................................... $ 1 ,000,000 .
First m ortgage, $4 ,000 ,000 ,/ 1903 5 g J -D  3 ,236,000 Ju n el 1933
Ik scold ($1,000) gu ar_______c * ]I n t .  at Old C olony Trust C o ., B oston , Trus.
r B on ds.— $764,000 are reserved for  add itions and im provem en ts at 8 0 %  
o f  cost. B oth  principa l and Interest, as well as sinking fund paym ents, are 
guaranteed by  the Seattle E lectric C o. A  sinking fund  o f  1 %  per annum  o f 
bonds outstanding com m en ces March 1 1906, w hich  Is to  be invested In the 
bonds a t not m ore than 110 and Interest. I f  bonds can n ot be bough t at 
th a t price , th ey  m ay be draw n b y  lo t for redem ption . Entire Issue Is su b ject 
t o  cali on any Interest date upon 70 d a ys ’ notice at 110 and Interest.

P L A N T .— Operates a pow er p lant at E lectron , In P ierce C ou n ty , on  the 
P uyallup R iver.

O F F IC E R S .-—-Pres., Chas. F . W allace ; V .-P . ,  A . G . A v e ry ; S ec ., L eslie 
R . G rant: T reas., A . Stuart P ra tt .— V . 77, p . 454 .

SE A T TLE  REN TON & SO U TH E RN  R Y — Trolley.
In M ay 1906 control changed hands and new  officers  e lected  as b e low . 

See V . 82, p . 1158.
O R G A N IZ A T IO N .— Successor in F eb . 1903 to  the Seattle & R en ton  R y . ,  

w hich  latter in  1899 purchased the road  and franchises  o f  Seattle & R a in ier  
Beach R y .,  form erly  the R a in ier A venue E lectric R y .,  foreclosed . T h e 
Seattle & R a in ier B each , how ever, m aintains its corporate  existen ce. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding M a tu rity .
C om m on, $ 1 ,0 0 0 ,0 0 0 ..................... .. ................ $1,000,000 ......................
P referred, $250,000 _________________  ________  250,000 ____________
Seattle & R en ton  first m o r t- /  1899 5 J -D  105,000 June 1 1914

gage, $150 ,000______________]S ta te  Street Trust C o ., B oston , Trustee.
Seattle R en ton  & S ou th ern / 1903 5 g F -A  15 130,000 F e b .15 1933

m ortgage ($ 1 ,0 0 0 )________ c ]I n t .  at M erchants’ Loan & T r .,  C h icago, T r .
Collateral trust n o te s ($ l,0 0 0 )] 1905 5 g  M-N 36,000 See tex t .

g o ld -------------------------------. c * / I n t .  at P ea body ,H ou gh telin g  & C o .’ s o ffice
I In C hicago Francis B. P ea bod y . Trustee. 

Bonds.— O f the new  m ortgage o f  1903, no given am ount is authorized; 
$20,000 per mile o f  single or $40 000 per mile o f  double track  m ay be Issued, 
but on ly  when net earnings are double  interest charges; $105 000 are 
reserved to  retire a like am ount o f  Seattle & R en ton  bonds. A sinking fund  
o f  2]4  %  per annum  o f  ou tstanding bonds becom es operative on A u g  15
1905. The notes in table above  are secured b y  deposit o f  $50,000 o f  the 
$130,000 bond s o f  1933 reported  as outstanding above . T h ey  m ature 
$4,000 per annum  on  M ay 1 1907, $5,000 annually 1908 to  1911 inclusive, 
and $6,000 per annum  in 1912 and 1913. R edeem able on  or a fter M ay 1
1906 at 105 and interest.

E A R N IN G S .— For year ending Jan . 31 1906: Gross, $118,916; n e t , 
$52,117. In  1904-05, gross, $100,001; net, $37,672.

R O A D .— 17 miles o f  track , from  Seattle v ia  C olum bia C ity  and D unlap 
to  R en ton . R alls, 56 to  60-lb. T  and girder. Franchise runs till 1915.

O F F IC E R S .— Pres., W . H . Craw ford; V .-P . ,  M orris B . Sachs; Sec. and 
T reas., Julius F . H ale; Gen. M gr., D . D ow  E gan .— V . 82, p . 162, 281, 1158.

PU G E T SOUND ELE C TR IC  R Y .—-Thlrd-rall and trolley. 
O R G A N IZ A T IO N .— Incorporated In N ew  Jersey on D ec. 5 1902 and 

acquired the Seattle-T acom a Interurban R y . and a con tro llin g  Interest In 
the T acom a R y . & P ow er Co. Private right o f  w ay .

STO C K  A N D  B O N D S—- D ate. Interest. Outstanding. M aturity .
P ref 6 % , non -cu m , $ 3 ,0 0 0 , - ] ____  J-J $625,000 J u ly ’ 07, 3 %

000 ($100) ________________ /
C om , $3,500,000 ($100)_______ ______  J-J 3 ,301 ,200  ________ . . .
1st cons M, $5,500,000 , go ld ] 1903 5 g F -A  3 ,447 ,000  F eb 1 1932

($1,000) -----------------------c& r/In terest at C ity  Trust C o ., B oston , T rustee.
Coupon notes, gold , c o n v ____ /19 0 6  5 g  F -A  1 ,000 ,000  F eb  11911

fIn terest at C ity  Trust C o ., B oston , T rustee . 
Coupon notes, go ld , con v .l 1907 5 g F -A  500 ,000 F eb  1 1912

$1,000,000 -------------------------[in terest at C ity  Trust C o ., B oston , T rustee.
B onds.— O f the new  $5,500,000 m ortgage, $1 ,234 ,000  are reserved to  

retire a like am ount o f  T a com a R y . & P ow er C o. b on d s. T h e new  b on d s  
are su b ject to  call as a w hole on  any Interest date at 110 and Interest. A  
sinking fund  o f  1 %  o f  bonds certified begins Jan. 1 1907. B oth  the 1907 
and the 1906 notes are callable as a w hole or In part on  an y  in terest date  at 
102!^ and Interest. The notes o f  1907 are con vertib le  at op tion  o f  holder 
at par on or  after F eb . 1 1909 Into 10 shares 6 %  pref. s to ck . The 1906 
notes are convertib le  on  or  a fter F eb . 1 1908. Preferred  stock  is redeem able 
at 110.

D ividends — First d iv idend on pref. s tock — 3 % — paid  Ju ly  2 1906. In
1907, Jan. 1 , 3 % ;  Ju ly  1, 3 % .

E A R N IN G S .— F or calendar year 1906, gross, $663,206; n et, $ 3 1 2 ,57 6 ; 
prop ortion  o f  earnings o f  T a com a R y . & P ow er C o., $69,388; fixed  charges, 
$209,436; surplus, $172,528.

R O A D .— O perates a third-rail Interurban line o f  66.61 m iles from  S eattle  
to  T a com a, w ith  a branch to  R en ton ; o f  w hich  57.7  m iles Is ow n ed . R a lls , 
70 -lb . 18 passenger cars, 106 m iscellaneous cars.

O F F IC E R S .— Pres., Jacob  F urth ; V .-P . ,  Charles D . W y m a n ; Treas , 
G uy E. T ripp ; S ec ., H . R . H ayes; G en. Mgrs. and Transfer A g en ts, S tone & 
W ebster, B oston .— V . 82, p . 1269; V . 84, p . 869.

(1) T acom a Rfhilway & P ow er C o.
O R G A N IZ A T IO N .— The P u get Sound E lectric  R y . ow n s $1 ,801 ,200  

stock , $264,000 bonds and $1,524,161 o f  this com p a n y ’s n otes . Franchises 
average 35 years from  Jan. 1 1906. D oes the entire e lectric ra ilw ay  and  a 
p ortion  o f  the electric pow er business o f  T a com a.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $2,000,000 ($100 )____________  ________  $2,000,000 ____________
1st m tge, gold  ($1 ,000), $1,-| 1899 5 g  A -O  1,500,000 A p ril 1 1929

500,000 n ot redeem able be-^Interest at O ld C olon y  Trust C om p a n y , 
fore m atu rity____________ c*J B oston , Trustee.
E A R N IN G S .— F or calendar year 1906, gross, $797,433; net, $ 2 2 1 ,25 0 ; 

fixed  charges, $144,203; surplus, $77,047.
R O A D .— O perates 102.85 miles o f electric and 1.65 m iles o f  cab le  lin e ; 

to ta l, 104.5 m iles. 35 to  72-lb . rails. G auge, 3 ft .  6 in . and  4 ft .  8 ^  in .;  
85 passenger and 75 other cars.

O F F IC E R S .— P res., Russell R o b b : V .-P . ,  E . L . Carr; S ec ., H . R . H a yes ; 
T reas., A . Stuart P ratt, all o f  B oston ; G en. M grs., S tone & W ebster , B os­
ton ; M gr., W . S. D Im m ock, T a com a.

SEDALIA, MO.
S E D A L IA  L IG H T  & TR A C TIO N  CO.
O R G A N IZ A T IO N .— Incorporated  in Missouri on  D ec. 17 1906, an d  is a 

consolidation  o f  the R a ilw ay & Electric C o. o f  Sedalia, the Sedalla E lectric 
L ight & P ow er C o. and the Sedalia Gas & Fuel C o. Street ra ilw ays and  
electric light franchises expire in 1940.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
C om m on, $600,000 ($100 )____ ______  ________  $600,000 ____________
P ref, $400,000 ($100), 6 % ,n - c ____  ________  400 .000  .......................
1st m ortgage. $1 ,500 ,000 ,] 1906 5 g J-D  500 .000 D ec 1 1 9 2 6

gold  ($ 1 ,0 0 0 ) -----------------c* /In te re st  payable in  B oston , Mass.
B on ds .— O f the $1,500,000 authorized, $1,000,000 are reserved fo r  8 0 %  

o f  the cost o f  add itions, & c. The C ity  Trust C o. o f  B oston  and W m . H . 
P ow ell o f  Sedalia are trustees o f  the m ortgage . N o sink ing fu n d  an d  
bonds are not su b ject to  call.

E A R N IN G S .— F or 6 m onths ending D ec. 31 1906, gross, $48 ,975 ; n e t , 
$15,161; fixed charges, $6,041; surplus, $9,120.

R O A D .— Operates 9 m iles o f  track . S tandard  gauge. 66-lb . T  and  
72-lb . girder rail.

O F F IC E R S .— Pres., E dw ard M . D eane; V .-P . ,  L indsey H oop er: S ec. 
and G en. M gr., R . B . H am m er: T reas.. J . W . Jackson .— V . 83, p . 1591.

SHAMOKIN, PA.
S H A M O K IN  & M T. C A R M E L  T R A N S IT  CO.
O R G A N IZ A T IO N .— Is a consolidation  In July  1906 o f  the Sh am ok ln  & 

M t. Carmel E lectric R y. and the Ashland & Centralla E lectric  R y . V . 83, 
p. 273.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S tock . $1 ,000 ,000  .......................................................... (?) ____________
N ew  m ortgage, $60 0 ,00 0____ /  1906 _________  $500,000 (?)

]P en n . C o. fo r  Ins. on  L . & G A .,  P h ila ., Trus.
Ash & Cen m ortg a ge .................. ...................................... 60,000 .......................
O ld b o n d s.......... ............................ .  1893 6 J-D  304,300 D ec 1 1 9 2 3

R O A D .— Sham okln  to  Logsvllle, Green R id g e , M t. Carmel, Cunningham  
and Centralla, 20.25 m iles o f  track ; also Ashland & Centralla t-lec. R y .

O F F IC E R S .— P res ., G . M . Sm ith , M ount Carm el, P a .; V .-P .,  D . R eb - 
stock , L ebanon, P a .; S ec., N . S. S navely , Lancaster Jun ction , P a .; T reas., 
C. S m ith , A n nville , P a .— V . 83, p . 273. ^

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



06 STKEET RAILWAYS.
SHEBOYGAN, W IS.

SH EB O Y G A N  L IG H T , P O W E R 1&  R A IL W A Y .
V:t O R G A N IZ A T IO N , E T C .— Incorporated  in  W isconsin  in 1896 as a  c o n ­
solida tion  o f  the Sheboygan  Street R y . and the Sheboygan  E lectr ic  L ig h t ­
ing  C o. Street railw ay franchise in Sheboygan perpetual ̂ and exc lu sive  
until Sept. 1910. ..E lectric light franchise perpetu al. ... ......-d
) Si'OCK! A N D  B O N D S ^ j '^ D a ie . j  ^ Interest. Outstanding. £ M a tu rity .
S tock , $ 7 5 0 ,00 0________________  ____  , , ............. $400,000 .................... ..
1st m ortgage, $400,000, g o ld ] 1896 » 5 g  A -O  400 ,000 A pril 1 1926

($ 1 ,0 0 0 )------------------------------- J In teresta t M ercantile T rust C o . , N . Y . ,  Trus.
1st cons m tge , $2 ,500 ,000 ,] 1903 5 g  J-J 600 ,000 Ju ly  1 1933

gold  ($1,000) _____________ JIn t. at M ercantile Trust C o ., N . Y . ,  T rustee.
B on ds .— O f the first 5s o f  1896, $10,000 m a y  be redeem ed yea r ly  b y t io t  

at 105 up to  $100,000, but requirem ent n ot com pu lsory . N ew  m ortg a ge  
for $2 ,500,000 is su b ject to  call at 105 at any tim e.

E A R N IN G S .— F or year 1906, gross, $139,000 in  1905, gross, $125 ,000 .
R O A D .— O perates 26.03 m iles o f  track  in  S h eb oygan , in clu d in g  a  line 

to  P lym ou th . Standard gauge. 60-lb. T  rail. _ 2 3  cars.
O F F IC E R S .— P res., F . A . C. Perrine; S ec., J . A .  Chesney, P itts fie ld , 

M ass.; G en. M gr. and T reas., Ernest G on zen bach .— V . 77, p . 629.

SIOUX CITY, IOWA.
TH E  S IO U X  C IT Y  T R A C T IO N .— A  trolley  road .
O R G A N IZ A T IO N , E T C .— Chartered in  M ay 1895 to  succeed the S ioux 

C ity  S t. R y . ,  sold in foreclosure. Francnises run for  50 years from  1889.
u n  M ay 15 1899 absorbed  ail the other S iou x  C ity  lines, and n ow  ow ns 

and operates 42 m iles o f  road , in clu d in g  the elevated  (S ioux C ity  T ran sit), 
the Central T raction , the R iverside Park , the S ioux C ity  &, Leeds E lectric  
and the South  S ioux C ity  T raction  Co.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1 ,200,000 ($100 )____________  ________  $1,200,000 ____________
1st m ortgage, $750,000, go ld l 1899 5 g J-J 750,000 July 1 1919

($ 1 ,0 0 0 ) '--------------------------- c* J In t . a t B k . o f  M ontreal, Chic, or  N . Y . ,  Trus.
E A R N IN G S .— F or year en d . D ec. 31 ’06 , gross, $338,424; n et, $146,793. 
R O A D .— O perates 42 m iles o f  tra ck . -C ars, 74, o f  w hich  61 m otors. • 
O F F IC E R S .— P res ., Sam uel M cR ob erts ; Sec. and T reas., J. H enry 

R ick er ; G en. M gr., E . L . K irk .— V . 75, p . 849.

SOUTH BEND, IND.
CH IC A G O  SOUTH  BE N D  & N O R TH ER N  IN D IA N A  R R .— T rolley  road . 
O R G A N IZ A T IO N .— In corporated  in  Indiana in  Jan . 1907 as successor 

to  tne N ortnern  Inulana R y .,  w hlcn had con so lid a ted  tne Indiana R y .,  the 
Sou tn  iien d  i-.a P orte  <So M ichigan C ity  R y . ,  tne M lcn igan  C ity  E lectric  Co. 
and  the M icnigan C ity  T ra ction  Co. Franchise  perpetual in  M ishaw aka, 
G oshen, Soutn  B end and M ichigan C ity ; in  rJkhart expires in  1926, and  in 
L a  P orte  in  1951. O perates all loca i e lectric lines in  above  cities and the 
Interurban line jo in in g  them .

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity . 
C om m on  $5 ,000,000 ($ 100) _________  ________  $5,000,00u ____________
P re f $2,500,000 5 %  c u m ] ____  ________  2 ,500,000 ____________

($10o) a lter Jan 1 1909____ J
N ew  1st m tge $5 ,000 ,000 ] 1907 5 g  J-J 800,000 Jan 1 1 9 3 7

gold  ($ 1 ,0 0 0 )----------------------- j l n t .  at Central Trust C o ., N . Y . ,  Trustee.
N or  in d  R y  1st con  M , $4,-1 1906 5 g  J -J  700,000 Jan 1 1936

0 0 0 ,UOO, gold  ($ 1 ,0 0 0 )-------J In t. at U . S . M tge. & Trust C o ., N ew  Y ork .
In d ian a  R a ilw a y  1st m ort-) 1901 5 g  J-J 1,000,000 Jan 1 1930 

gage, $1 ,000 ,000 , go ld  ($ l,-i-G ira id  Trust C o ., Ph lladelpn ia , Trustee.
0 0 0 )----------------------------------- c* j Interest at Standard T rust C o ., New  Y ork .

In d ian a  R y  2d m tge, $ 1 5 0 ,-] 1904 5 g  F -A  150,000 A u g  1 1924
000 ($1 ,000 ), g o ld -------------_ j ln t .  a t U . S. M tge. & Trust C o ., N ew  Y o rk .

L a  P orte  & M icnigan C ity  T r] 1905 5 g  J-J 350,000 Ju ly  1 1930
1st M , $350,000 ($ 5 0 0 ) ,(-Interest at First Trust & Savings B ank , 
f .  su b ject to  ca ll............. .......J C h icago, 111.

• Bon ds.— O n the I n d .R y .  1st 5s a s ln k in g fu n d  o f  $10,000 per annum  be­
gan Jan. 1 la 0 5 ; bonds to  be bou gh t in open  m arliet. A re n ot su b je c t  to  
ca ll. Th e 2d 5s have a sinking fu n d  o f  $2,000 per annum  beginning A u g . 1
1906. These bonds are su b je ct to  call. O f the N orthern  Indiana $4 ,000,-
000 m tg e ., $1,500,000 are reserved to  retire prior liens and  $1,800,000 for  
fu tu re  D etterm tnts and  extensions. A re s u b je c t  to  ca ll. See V . 82 , p . 568 
O n the La P orte  & M ichigan C ity T raction  C o. bonds a  sinning fund  o f  1 % . 
P -r  annum  o f  bonds ou t is operative  from  1910 to  1914; from  1915 to  m a ­
tu r ity , 2 %  per annum . O f the new  1st m tge. bonds, $2,150,000 are re ­
served  to  retire other liens, and balance fo r  im provem en ts.

• R O A D .— O perates 77 m iles o f  track  In South  B en d , M ishaw aka, E lk h a rt, 
G osnen and La P orte  and interurban lines betw etn  those p oin ts and c ity  
lines in  M icnigan C ity , l ia s  under con stru ction  a line betw een South  B end 
an d  L a  P orte , 28 m iles, w hicn  is exp ected  to  be com p leted  in  July  1907. 
R o a d  is to  be exten ded  from  M ichigan C ity  to  C h icago and from  M ichigan 
C ity  to  In d ian ap olis . G auge, 4 ft .  8>a in .; 70 -lb . T  rail. O wns 70 cars and
4 pow er sta tion s.— V . 84, p . 159, 270.

• O F F IC E R S .— P res ., Charles T . D ieterich , N ew  Y ork ; V .-P . ,  C. M . M ur­
d o ck ; T rea s ., A .  E . D ieterich ; S ec. and G en. M gr., S . T . M urdock .

SO U T H E R N  M IC H IG A N  R Y — A  tro lley  road .
O R G A N IZ A T IO N .— O rganized  on  F eb . 8 1906 as a con solida tion  o f  th e  

Soutn  Bend & Southern M ichigan R y . and the N iles & Buchanan R y . 
Fran ch ise  In St. Joseph expires in  1935; in  B errian Springs in 1935; in  N iles 
in  1932, 1935 and  ltf36; in South  B en d, perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. ■ M a tu r ity »
S tock , $2 ,000 ,000____________________  ________  $2,000,000 ____________
1st con sol m tge, $2,000,0001 1906 5 g 400,000 M ch 1 1931

gold  ($ 1 ,0 0 0 )_______________ Jln terest at U. S. M tge. & Trust C o ., N . Y .
South  B end <Sc So M ichlgan i 1902 5 g A -O  750,000 O ct 1 1927

•1st m tge, $750,000, go ld  ^Interest at N orth  A m erican  Savings C o., 
($1 ,000 ), guar, p  & i____ c*J P ittsb u rgh , T rustee.
B on ds.— O f the $2,000,000 consols, $750,000 are reserved fo r  prior liens 

and  $850,000 for betterm en ts and  extensions. These bonds are su b ject to  
ca ll on  an y  in t. date at 105. The fo llow in g  am ounts are pa ya b le  annually 
in to  a sinking fund  from  M arch 1 1909 to  F eb . 28 1915, 1 %  o f  bonds o u t ­
stan d in g ; from  M arch 1 1915 to  f 'e b . 28 1925, 1 %  o f  bonds ou t; and from  
M arch 1 1925 to  F eb . 28 1931 2 %  o f  bonds ou t . Th e So. B end & So. M ich , 
bon d s are n ot su b . to  ca ll. $5,000 per ann . is paya b le  in to  a sinking fund  on 
these bond s, com m en cin g  Jan . 1 1907. See V . 82, p . 1158 and V . 83 , p.|493.

• R O A D .— O perates a line from  South  B end to  S t. Joseph and has under 
con stru ction  a line from  Niles to  B u ch anan , to  be com p leted  in 1907. T ota l 
tra ck , 35 m iles. Standard gauge; 70 -lb . T  rail. H as 10 m o to r  cars, 1 
baggage and express car and  1 pow er house and  3 sub-station s. Corliss 
engines and General E lectric  equ ipm ent.

• O F F IC E R S .— P res., A rth u r K en n ed y ; V .-P .  and  G en. M gr., J . M cM . 
Sm ith ; S ec ., M . P . R eed ; T reas., J . B . M cC ance.— V . 83, p . 273, 493.

SOUTH McALESTER, IND. TER.
•CH O C TA W  R A IL W A Y  & L IG H T IN G  CO .
• O R G A N IZ A T IO N .— In corporated  in June 1905 as successor t o  the 

In d ian  T erritory  T raction  C o. F ranch ise  expires In 1941.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. ■ M a tu rity .

S tock , $500,000 ($25 )_______ . _____ ________  $500,000 ......................
In d ian  T erritory  T raction ] 1903 5 g J -D  450,000 June 1 1928

•1st m ortgage, $45 0 ,0 0 0 ^Int. at Colonial T r. & S av . B k ., C h ic., and
• ($1 ,00 0 ), g o ld -------------------cJM erch ants’ L oan  & T r . C o ., C h ic ., T rustee .
B on d s .— There Is a sinking fund o f  3 %  p sr  annum  o f  bonds ou tstan d in g . 

B on ds n ot su b ject to  call.
R O A D .— South  M cA lester to  H a rtsh om e, Indian  T erritory , 20 m iles. 

S tandard  g a iu e ; rail 60-lb . steel T .
O F F IC E R S .— P res., A . W . U n derw ood , C h icago; S ec ., M . E . W illiam s: 

T re a s ., R .  L . Scheig .— V . 78, p . 2334; V . 80, p . 2458; V . 81 , p . 264.

SPOKANE, WASHINGTON.
A R L IN G T O N  H E IG H T S  M OTOR R Y .— T w o m iles o f  tro lley  tra ck . 

S tock , $50 ,000 . R oa d  leased to  W ashington  W ater P ow er Co.
S P O K A N E  & IN L A N D  E M P IR E  R A IL R O A D  CO. (See map on page 97) 
O R G A N IZ A T IO N .— In corporated  In W ash ington  Jan . 1 1906, and is a 

con solida tion  o f  the Coeur D ’A lene & Spokane R y .,  the Spokane T raction  
C o ., the Spokane Term inal C o ., the Spok ane & In land R y . and the S pok ane 
P ow er D evelopm en t Co. In  June 1906 th e  pref. stock  was offered at par 
(w ith a bonus o f  25%  in com . stock) b y  brokerage houses In B oston  and 
N ew  Y ork . V . 82, p. 1322; V . 83 , p . 38. N . W . H arris & C o . an d  E . 
H . R o llin s & Sons o ffered  th e  b on d s fo r  sale.

S T O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M atu rity .
C om , $10 ,000 ,000 , $ 1 0 0 . . ............... ....................... .. $10,000 ,000 ____________
P re f, $10 ,000 ,000 , $100, 5 % '

( s e e t e x t ) ____ ______ _______ j  _____ Q -J 2,739,000 A p r ’07 , 1 M
1st and ref m tge, $15 ,000 ,000f 1906 5 g M -N  2,928,000 M ay 1 192&

gold  ($1,000) ___________c M In t. a t First T rust & S a v .,  C h icago, or  at
I First N ational B ank, N ew  Y ork .

S pok  T ra c 1st M, $ 1 ,0 0 0 ,0 0 0 ,J 1905 5 g J-J 214,000 See tex t.
go ld  ($ 1 ,0 0 0 )___________c& r l in t ,  a t T itle  G uar. & T rust C o . . N .Y .,  trustee

C D ’A  & S 1st M , $500,000, g j  1903 5 g  J-J 500 ,000 Jan 1 1 9 2 9
($100, $50 0& $ 1,00 0)___c * ]I n t .  a t T itle  G uar. & T r. C o ., N .Y .,  trustee.

S pok  T erm  1st m tge, $5 0 0 ,-/ 1905 5 g  F -A  316 ,000 S e e te x t .
000 , go ld  ($500 & $ l,0 0 0 c* { Interest at First Trust & S av . B ank, Ch icago

I trustee, or  at First N ational B ank, B oston  
B on d s .— O f the $15 ,000 ,000 authorized , $1 ,091,000 are reserved to  retire 

$1,030,000 bonds o f  the subsidiary com panies, $980,000 for 80%  o f  actual 
cost o f  add itions and extensions and $10 ,000 ,000 fo r  7 5 %  o f  cost o f  a dd i­
tion s and im p rovem en ts. C annot issue m ore than $4,500,000 b on d s unless 
earnings are 1 % tim es Interest charges and cannot issue m ore than $5,000 ,-
000 bon d s unless earnings are tw ice interest charges. A re su b ject to  ca ll 
from  M ay 1 1911 to  N ov . 1 1915 at 107 H  and Int.; thereafter at 105 and Int. 
O ne p . c . o f  bon d s outstanding is paya b le  to  a  sinking fund from  1911 to  
1915, 1 M %  from  1916 to  1920 and 2 %  from  1921 to  1925. See V . 83, 
p . 1291. T h e Spokane T raction  C o. bon d s are due $10,000 annually  from  
Ju ly  1910 to  1914 at 105 and in t.; $15 ,000 annually  Ju ly  1915 to  1924 at 
105 and in t.; rem ain ing $700,000 on  July  1 1925 a t par and Int. B onds are 
u b ject to  call as an entirety  on  and a fter  Ju ly  1 1910 a t 105 and int. on 

60 d a ys ’ n otice  V . 81, p . 841. T h e Spokane T erm . C o. bon d s m ature 
$12,500 on  A u g . 1 from  1910 to  1929 inclusive and $100,000 on  A u g . 1 1930. 
T h e unissued bon d s m ature in 1930 and are su b ject to  call on  and after 
A u g . 1 1910 at 105 and int. On the Coeur D ’A lene & S pok . R y . bonds a 
sinking fund  o f  5 %  o f  net earnings Is prov id ed . B onds are su b ject to  call 
a fter Jan . 1 1914 a t 105 and interest.

Stock.— Pref. stock  is to  be  cu m u lative  a fter 5 years. A fter  5 %  has been 
paid on  com m on  the pref. is to  share ra tab ly  w ith  the com m on  up to  7 % ,  
bu t n ot higher. T h is stock  can  be  redeem ed at an y  tim e at $135 per share. 
T h at stock  has no v ote .

D ividends.— First d iv idend on pref. stock — 1 %  % — w as paid Jan. 20 1907. 
and 1 M %  w as paid  A p ril 20 1907.

E A R N IN G S .— O n 58 m iles o f track  on ly , for  6 m os. ending D ec. 31 1906. 
gross, $296,771; n e t, $124,652.

R O A D .— O perates 180 m iles o f  tra ck , including lines In Spokane and t o  
Coeur D ’A lene on  the east and to  Spring V a lley , C olfax  and Palouse on  the 
south . It is proposed  to  build an extension  to  M oscow , Idah o, and u lti­
m ately  to  L ew iston , Idah o. A lso ow ns a w ater pow er 9 miles below  S p o ­
kane, w here it Is bu ilding a hydro -e lectric  p lant o f  9 ,000 h. p . ca p a city .

O F F IC E R S .— Chairm an o f  the b oa rd , F . A . B lackw ell; P res., Ja y  P . 
G raves; V ice -P res ., F . Lew is Clark; S ec ., W . G . D avidson ; T reas ., H . B . 
Ferris.— V . 82, p . 928 , 1040, 1322; V . 83, p . 38 , 1291, 1349, 1472.

T H E  W A S H IN G T O N  W A T E R  P O W E R  C O .’ S SY STE M — Spokane Street 
R a ilw a y , & c.

O R G A N IZ A T IO N .— C hartered In W ash ington  in 1888 for 50 years. C om ­
prises the Edison E lectric Ilium . C o ., Spok ane Street R y . C o ., Spokane 
E lectric R a ilw ay C o ., Spok an e Cable R a ilw a y  C o ., Falls C ity  Land & Im ­
provem ent C o .. the R oss Park Street R y . C o. and the C ity Park Transit C o.; 
also the U p R iver W ater P ow er, form erly  the prop erty  o f  the Spokane Falls 
W ater Pow er Co. Also leases the A rlington  H eights M otor R y  C om pany 
ow ns entire electric-ligh tin g  business o f  S pok ane, also electric pow er trans­
mission lines to  C oeur d ’ A lene m in ing d istrict, 110 m iles, and to  various 
tow ns in the Palouse cou n try , 67 m .. and p ractica lly  all the w ater pow er. 
A  15,000 h. p . p lant at P ost Falls, Id a h o , costin g  $500,000, was com pleted  
In A u gust 1906. In  M arch 1907 authorized  stock  was increased from  $5,- 
000,000 to  $10,000,000 to  p rov id e  fo r  extensions and Im provem en ts. V . 84, 
p . 627.

S T O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M a tu rity .
S tock  $10,000 ,000 ($100) .................... .  Q -J $5,010,600 J u ly ’0 7 ,lM  %
1st consol, m tg. and collatera l 1 1899 5 g  J-J 1,600,000 Ju ly  1 1929 

trust, $2,000 ,000 , g o ld  y Interest a t Franklin Trust C o ., B rook lyn , 
($1,000) ______________c * & r ]N . Y . ,  trustee.
B onds .— T h e rem ain ing $400,000 bon d s m ay be  Issued for acqu isitions. 

Im provem en ts or  betterm en ts. B on ds can n ot be  called .
D ividends.— In 1900, 4 % ; in 1901. 4 % ; in 1902. 5 % ; in 1903, 6 % ; in 1904, 

6 % ; in  1905, 7 % ;  in  1906, 7 M % ; in  1907, J a n ., 1 M ; A p r .,  1 M ; J u ly , 1 M % - 
E A R N IN G S .— For year ending D ec. 31 1906, gross, $1,614,690 ; n et. 

$612,248; deprecia tion , $161,469; Interest, $80,000; d iv idends, $267,949; 
balance, $102,830.

R O A D .— System  consists o f  80 m iles o f  tro lley  roa d , Including a line o f  
17 miles to  M edical Lake. T h e cable  line has been changed  to  tro lley . 
R alls, 30 to  72 lb . T .

O F F IC E R S .— P resident, H enry M. R ichards; V . P . ,  A . B . C am pbell;
V  -P . and Gen. M an., D . L . H untin gton : S ec ., H . L. Bleecker; T reas.,
H . E . Perks, all o f  S pok an e.— V . 82, p . 753; V . 84, p . 222, 627.

SPRINGFIELD, ILLINOIS.
S P R IN G F IE L D  R Y . & L IG H T  CO.
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey In M arch 1903 and 

acquired capita l stocks o f  the Springfield C onsolidated R y . C o ., Springfield 
Gas L ight Co. and Springfield L igh t, H eat & P ow er C o. Controls street 
railw ay, e lectric light and gas interests o f  Springfield.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
Stock  $3,000,000 ($100).........................  4 Q -J $3,000,000 Apr 1’07.1 %
C ollateia l trust m ortgage $ 5 ,-) 1903 5 g  J-D  2 ,600,000 June 1 1933 

000,000 gold  ($1,000) . . . c * /I n t e r e s t  a t Colum bia Trust C o ., Lou isville. 
Springfield Con R y  con so lf 1893 5 g  J -D  750,000 June 1 1933

m tge $750,000 g o ld -------------'vColum bia Trust C o ., Lou isville, Trustee.
B onds .— O f the new coll. trust m tg. o f  1903, $1 ,650,000 are reserved for 

additions and Im provem ents to  constituent cos. and $750,000 for prior liens. 
Th e new bonds are su b ject to  call on 60 d ays ’ notice  at 107 and interest. 
Interest Is payable  a t Colum bia Trust C o., Louisville, and at H oden pyl. 
W albrid ge & C o., N ew  Y ork , and E. W . Clark & C o., Phila. T h e  coll. 
trust bonds are secured b y  deposit w ith trustee o f  p ractica lly  all the bonds 
and stocks o f the street railw ay, gas and electric com panies o f  Springfield. 

D ividends.— First, 1 % , w as paid O ct. 1 1906. In 1907, Jan ., 1 % ; A p r ., 1 
R O A D  — Owns and operates 30 m iles o f  trolley track in the c ity  oi 

Springfield. Ralls 40 and 75-lb . T .
O F F IC E R S .— Pres., A n ton  G . H od en p y l, N ew  Y ork ; V .-P .,  C. M. Clark 

Phila.; Sec. and T reas., G eo. E . H ardy , New Y ork ; Asst. Sec. and Asst. 
T reas., G . L . E stabrook , P h iladelphia .— V . 82, p . 335; V . 83, p . 753.

SPRINGFIELD, MISSOURI.
S P R IN G F IE L D  R A IL W A Y  & L IG H T  CO.
O R G A N IZ A T IO N  — is a consolidation  In 1906 o f  the Springfield T rac­

tion Co. and the Springfield Gas & E lectric Co. E lectric light franchise 
perpetual; gas franchise expires In 1922; average length o f  street railw ay 
franchises. 22 years from  1906. D oes entire electric lighting and gas busi­
ness o f the city .

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
Stock  $1,600,000 ..................................... .............  $1 ,600,000 ____________
1st lien ref m tg $1 ,6 0 0 ,0 0 0 J 1906 5 g  J-J 270.000 Jan 1 1926

gold ($1 0 0 0 )____________ c* ]In terest at New Y ork  Trust C o . . trustee.
Springfield T rac 1st M, $330,-1 1895 5 g J-J 320,000 July  1 1925

000 gold  ($1,000) (ca n n ot i Interest a t St. L ou is U nion T rust C o ., St.
be ca lle d )________________ c* jL ou ls , trustee.

Springfield Gas & El 1st M,J 1902 5 g  J-J 483 ,000 Ju ly  1 1922 
$500,000 gold  ($ 1 .0 0 0 ) ..c *  l in t ,  at A m er. T r . & Sav . B k ., C h ic ., trustee. 

Springfield Gas & E l d e b ____________  _______  32,000 M ay 1 1913

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e ,  1907. STREET RAILWAYS. 97

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



98 STREET RAILWAYS. [ V o l . l x x x i v .

B on ds .— O f the $1 ,600,000 new  bon d s, $832,000 are reserved for  prior 
liens and  $498,000 for future betterm en ts. S u b ject to  call at 105 and int. 
o n  any  int. date u pon  60 d a ys ’ notice . <Entire stocks o f  the T raction  Co. 
and  Gas & E lec. Co. have been deposited  as security  for these bon d s, and 
It Is proposed  to acqu ire and deposit the T raction  Co. bonds. T h e Gas & 
E lec. C o. 1st m tg . bonds are redeem able at 105 and Int. and the debentures 
a t 1 0 2 14. The Gas & E lec . C o. bonds w ill be  retired  $5,000 ann ually  on  
and  a fter  July  1 1908.

E A R N IN G S .— F or calendar year 1906, gross, $320,094; net a fter  taxes, 
$115,724; Interest, $49,445; surplus, $66,279. '

R O A D .— O perates 20 m iles o f  track ; 60-lb . T  rails. P ow er sta tion  
c a p a c ity , 1,500 h. p.

O F F IC E R S .— P res., John  F . H ill, A u gusta . M e.; V . -P . ,  G eo. E . Ma- 
com b er , A u gu sta , M e.; T reas., Frank E . S m ith .— V . 82, p. 281.

SPRINGFIELD, OHIO.
S P R IN G F IE L D  & X E N IA  R A IL W A Y  CO.

• O R G A N IZ A T IO N .— In corporated  in A u g . 1906 to  succeed th e  S pring­
field & X en ia  R y . ,  which was organized In 1904 to  succeed the Springfield 
& X en ia  T raction  C o ., w hich  had been sold  under foreclosure. V . 83, p .214.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r  tv.
C om m on , $300,000 ($ 1 0 0 )____ ______  _______  $300,000 .......................
Pref, $300,000 ($100) (see t e x t ) ................................  300,000 ____________

Stock .— T h e pref. stock  is 5 %  cu m . and is con vertib le , par for par, into 
first m tg . 5 %  bon d s w hen net earnings reach  $20,000 per annum .

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $61,989; n et, $13,- 
026.

R O A D .— O perates 20 miles o f  track , con n ectin g  Springfield and X en ia . 
R a ils , 70-lb . T ; five cars.

P res., W arren Bicknell, Cleveland; G en. M an., R . R . S trehlau, Spring 
field . V . 83 , p . 214, 1591; V . 84, p . 1308.

S P R IN G F IE L D  T R O Y  & P IQ U A  R Y . CO .—
O R G A N IZ A T IO N .— In corporated  In O hio A p ril 20 1903. Franchises 

exp ire in 1928.
S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. Last D iv . 

S tock  $700,000 ($ 1 0 0 ) ...........................  .............  $70,000 ____________
Th ere  are no b on d s. T h e road  was financed b y  Its officia ls; $70,000 

stock  was issued to  com p ly  w ith law requiring issue o f  10%  o f  authorized 
am ount.

R O A D .— O perates 30.46 m iles betw een Springfield and T roy , O .; began 
operating in Ju ly  1904; including second  tr«"ir  and sidings, 33 m iles. R a lls,
60 and 70 lb . T . Standard gauge.

O F F IC E R S .— P res.. John L. Bushnell; V .-P .  and G en. M an ., F red . J . 
G reen ;.Sec. and T reas ., H . C. D im on d . General o ffice , Springfield , O h io .—  
V . 78. p . 2385.

SPRINGFIELD, VERMONT.
S P R IN G F IE L D  E L E C T R IC  R Y .— A  trolley  road .
O R G A N IZ A T IO N .— Len gth  o f  roa d , 8 m iles, from  Springfield , V t . ,  to  

C harlestow n, N . H . Freight and passenger road .
Capital stock , com m on  (a u th .), $75 ,000 , all outstanding; guaranteed 6%  

notes and  preferred s tock , $63,900. 1st m tg. for $100,000 o f  5 %  gold  $500 
and $1,000 cou p on  bonds dated  N ov . 1 1897, due N ov . 1 1917; Int. M -N „at 
N ational Shaw m ut B ank, B oston .

E A R N IN G S .— F or year ending June 30 1906, gross, $38,283; net, $11,- 
971. Pres, and Gen. M an., E. C. C rosby; V .-P . and T reas ., M. A . C oolidge; 
S u p t., A . J. C rosby .— V . 64, p . 1043; V . 70, p. 793.

STATEN ISLAND, N. Y . . . .
R IC H M O N D  L IG H T  & R R . CO .—
O R G A N IZ A T IO N .— This com p a n y  was form ed  as a reorgan ization  on 

A u g. 18 1902 o f  the Staten  Island E lectr ic  R R .,  N ew  Y ork  & Staten  Island 
E lectric  Co. and the R ich m on d  C ou nty P ow er Co. Owns the entire capital 
o f  th e  corporation  ow ning the properties o f  the N ew  Jersey & Staten  Island 
F erry  Co. T h e shares are held by  H enry H . R ogers, W alter G. O akm an 
and W m . L . Bull In a voting trust for five years. F or term s o f  reorgan iza­
t ion  and com p lete  statem ent o f  p lan , see V . 74 , p . 1091. Franchises  are 
perpetual.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $3,000,000 ($100 )_______ ______  ___________ $2,871,750 _ ..............__
First collateral trust m tgl 1902 4 g J-J 2,200,000 July  1 1952

$2,500,000 g o ld ____________ /  In t. at G uaranty  T rust C o ., N . Y . ,  trustee.
Loans paya b le  June 30 1 9 0 6 . . ____  __________ 402,000 __________

B on ds.— $300,000 are reserved for  the acqu isition  o f  new  p roperty .
E A R N IN G S .— F or year ending June 30 1906 (not Including ferry  com  

pan y) w ere: G ross, $502,673; net, $30,794; Interest and  taxes, $108,000; 
defic it , $77,205.

R O A D .— R o a d  from  South  B each  to  H ow land H ook , 10.7 m iles; branches 
R ich m on d  A v e . to  B u ll’s H ead and Clove R o a d , 8.15 m iles; second  track , 
12.13 miles: sldlne-s, .04 m ile: tota l track , 31.02 m iles: 90 lb . girder Cam­
bria and 85-lb . girder Johnson steel rails; 103 passenger and  8 other cars.

O F F IC E R S .— P res., H. H . R ogers; V .-P .  and G en. M an .. S. F . H azle 
rigg; S ec ., J. E . Phillips; T reas ., H . H . R ogers J r .— -V. 75, p. 78, 291.

ST A TE N  IS L A N D  M ID L A N D  R A IL W A Y  C O .—
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  on  Jan . 16 1907 as a 

reorgan ization  o f the Staten  Island M idland Railroad  Co. sold  under seques­
tra tion  proceedings on  Jan. 3 1907.— V . 84 , p . 222. .......................................

S T O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
S tock  $1 ,000,000 ($ 1 0 0 ) . ....................... .............  $1,000,000 .......................
S I M id RR  1st m tg  $1 ,000 ,000 / 1896 5 g J J  1 ,000,000 Jan 21 1926

gold  ($ 1 ,0 0 0 )______________c* l In t. at Farm ers’ L . & T r. C o ., N .Y .,tru s te e .
S inking fund a fter 5 years but bonds can n ot be called .
R O A D .— O wns 27.68 miles o f  t ra ck , includ ing second  track , 11.46 m iles; 

operates under trackage rights, .1 m ile; tota l track , 27.78 m iles; rails, 65 
to  70 lb . T  rail and 90-lb . girder.

E A R N IN G S .— Y ear ending June 30 1906, G ross, $19 6 ,26 6 ;J n et, $52,007; 
charges, $57,787; b a l., d e f ., $5,780.

• O F F IC E R S .— Pres., S. F. H azelrigg ; V .-P . and T reas ., H . H . Rogers Jr., 
26 B roa d w a y , N ew  Y ork ; S e c ., J . E . P h ill ip s .— V . 84, p. 222.

STOCKTON, CALIFORNIA.
C E N T R A L  C A L IF O R N IA  T R A C T IO N  CO .— A n  e lectric  road .
O R G A N IZ A T IO N .— O rganized  In Californ ia In A u g. 1905 to  construct 

an Interurban system  o f  e lectric roads fo r  passengers and freight in the ce n ­
tral va lleys o f  C alifornia. R oa d  will operate over  p rivate  right o f  w ay , 
ex cep t  In the cities. Franchises In all the cities  o f  the system  run fo r  50 
years.

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M a tu rity .
S tock  $2,500,000 ( $ 1 0 0 ) ____________  ________  (?) ____________
First m ortgage $1,500,0001 1906 5 g A -O  $500,000 A pril 1 1936

($1,000) gold  sinking fu n d /In t . at Cal. Sf. D ep . & T r .C o .,S a n  F r ., trus.
B on d s .— O f the $1,500,000 1st m tge . bond s, $1 ,000,000 are reserved for 

extensions and im p rovem en ts. S inking fund  begins in 1912 w ith  $15,000 
per year for  10 years, $30,000 per yea r for  the su cceed in g  10 years and $45,-
000 p e r  yea r  fo r  the rem ain ing 4 years. B onds are redeem able on  any  Inter­
est d a y  at 105 and interest on 60 d a y s ’ n otice .

R O A D .— O perates 10 miles o f  track  in the c ity  o f  S tock ton . C on struc­
tion  o f  a road  to  L od i (14 miles) has been  started . F rom  L od i line w ill be 
ex ten d ed  to  S acram en to .— V . 83, p . 379; V . 84, p . 507, 867.

STO C K TO N  E L E C TR IC  R R .— A  trolley  road .
In  June 1902 H . E . H untin gton  acqu ired  con tro l through purchase o f  

three quarters o f  the capital stock .
S T O C K  A N D  B O N D S .— S tock . $500,000; first m tg , $300,000 ($1,000) 

gold  6s, A  O , $115,000 outstanding, da ted  1892. due O ct. 25 1917; in t. at 
C aliforn ia  Safe D eposit & Trust C o ., trustee. Sinking fund  p rov ides for an 
annual p aym en t o f  2 %  o f outstand ing  bon d s from  1902 to  1905; 3 %  1905 to 
1909: 4 %  1909 to  1913. B onds ca n n ot be ca lled . O w ns 6 m iles o f  dou b le  
tra ck .

O F F IC E R S .-— P res., Jam es H . B u dd ; V . P . ,  W m . F . H errin; S e c ., 
W . C. M artin; M an ., Frank W . W eb ster .— V . 76, p . 159.

STREATOR, ILLINOIS.
IL L IN O IS  LIG H T & T R A C T IO N  CO .
O R G A N IZ A T IO N .— In corporated  In Illinois In O ct. 1905 and Is a con so li­

dation  o f  the P eop le ’ s L ight & R y . Co. and the Streator Gas & L ight Co. In  
June 1906 w e w ere adv ised  that franchises m atured In 20 to  25 years. 

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on $250,000 ($100 )____ ______  _______  $250,000 .  ___
P ref $150,000 5 %  cum  ( $ 1 0 0 ) . ____  _______  150,000
N ew  m tg $1,500,000 gold ] 1905 5 g M N 327,000 1925

($ 1 ,0 0 0 )_________________ c*J Interest at C leveland (O .) Trust C o ., trustee.
Streator Gas & L igh t m tg)

$60 ,000____________ _________J _____ 6 F  A  • 60,000 1S>*3
B on ds .— O f the $1,500,000 new  b on d s, $60,000 are reserved for prior 

liens and $1,113,000 for  oth er purposes. A  sinking fund  o f 2 %  o f  bonds 
com m en ces a fter 5 years. B on ds are su b ject to  call after 5 years at 105. 
See V . 81 . p . 1492.

R O A D .— OperatesJ> ^  m iles o fftra ck . -R a lls , 52 lb . g irder. -A lso  does 
lighting business.

O F F IC E R S .— P res., W . V . C oons, Cleveland; V . P .,  A . M . Snyder, 
Sec. and T reas., F red . E dw ards; G en. M an ., R .  W . H arris.— V . 81 , p . 1492; 
V . 82 , p . 280.

' SYRACUSE, N. Y .
SY R A C U SE  L A K E  SH ORE & N O R TH ER N  R R .— A  trolley  road. 
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  on Sept. 9 1905, and^Is 

successor, through foreclosure, o f  the Syracuse Lakeside & B aldw insville 
R y . V . 81 , p . 1045.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $2,500,000 ( $ 1 0 0 ) . . ____  ____  $500,000 __________
P re f,6 %  n -c ,$1,000,000 ( $ 1 0 0 ) ........  ...............  168,000 ____________

R O A D .— O perates 23 m iles o f  attack from  Syracuse to  B aldw insville . 
Standard gauge. R a ils, 104-lb .; 17 passenger and 3 service cars and 2 snow 
p low s. A n extension  to  F u lton  is to  be com pleted  a b ou t N o v . 1 1907.

O F F IC E R S .— P res., C. D . Beebe: V . - P ’s , H . S. H olden  and C. B . B en ­
son; T reas.. A . K . H iscock : S ec ., J. M. G ilbert; G en. M an ., W . B . R o c k ­
w ell. V . 81, p . 1045; V . 84, p . 571, 627, 1183.

S Y R A C U SE  & SOUTH B A Y  E L E C TR IC  R R .
O R G A N IZ A T IO N .— In corporated  In N ew  Y ork  M arch 11 1907 as su c­

cessor o f  the Syracuse & South  B ay R y . , sold at foreclosure on  F eb . 21 1907. 
V . 84, p . 627.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on , $1 ,000,000 ( $ 1 0 0 ) . . ____  ________  (?)
P ref, 6 %  n -c , $500,000 ( $ 1 0 0 ) . ____  ________  (?) ................
1st m tge, $1,000,000 ($1,000)1 1907 5 g  J-D  N one ....................

go ld  --------------------------------- c* /T r u s t  C o. o f  A m erica , N ew  Y o rk , T rustee.
B on d s .— A re su b ject to  call at 110. There is n o  sinking fund.
R O A D .— Is to  ex ten d  from  Syracuse to  O neida L a ke, 15 m iles. 
O F F IC E R S .— P res., C. D . Beebe; V .-P . ,  F . W . R oeb lln g ; S ec ., C. A . 

L u x ; T reas., A . K . H iscock . V . 84, p .  627, 1183.

SY R A C U SE  & SU B U R B A N  R R — A  trolley  road .
O R G A N IZ A T IO N !— Chartered June 29 1895. F ranch ises  are perpetual. 
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .

S tock  C$400,000 ($100 )............. ............ .............  $400,000 .......................
F irst m tg  $400,000 ($500 andl 1897 5 g  F  A  400,000 A u g 2 1927

$1,000) g o ld _______________c /  In t. at F idelity  Trust C o., P h ila ., trustee.
N ew  cons m tg $550,000 ($5001 1903 5 g  M N 150,000 M ay 1 1953

and $1,000) g o ld ________ c* j In t. at F idelity  Trust C o ., P h lla ., trustee.
B on ds .— O f the 1903 con s, m tg ., $400,000 are reserved for  prior liens. 
E A R N IN G S .— F or the calendar year 1906, gross, $133,196; net, $46 ,345 . 
R O A D .— O perates 18.08 m iles o f  track  from  Syracuse to  E dw ards Falls, 

w ith branches from  O rville to  Jam esville and from  Crow ley to  D ew itt; 
standard gauge; rails, 60 and 90 lbs; 14 passenger and 5 other cars.

O F F IC E R S .— P res., John L . K in g ; V . P . and G en. M an ., Chas. E . H u b " 
bell; Sec. and T reas ., Giles H . Stllw ell; S u p t., H enry T h om p son .— V . 76> 
p . 1302.

SY R A C U SE  R A P ID  T R A N S IT  R Y .— Is con trolled  b y  the M ohaw k 
V a lley  C o., w h ich  see under "N e w  Y o r k .”

O R G A N IZ A T IO N .—-In corporated  M ay 21 1896 per p lan  In V . 62, p . 644. 
On June 1 1899 leased East Side T raction  fo r  99 years at a rental o f  $12,500 
per annum ; also ow ns $299,000 ou t o f  the entire ($300,000) cap ita l s to ck  
o f the com p an y . Franchises  perpetual. In Jan. 1902 the first m tg . bon d s 
w ere listed on the Ph iladelphia S tock  E xch ange. In M ay 1905 leased the 
franchises  and rights o f  w ay  o f  the Syracuse & O neida Lake R y . fo r  999 
years at $1 per year.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on $2,750,000 ( $ 1 0 0 ) . . .....................................  $2 ,750,000 - .......................
Pref 8 %  non cum  ($100 )____________  Q J 1,250,000 Ju ly07  1 lA %
First m tg ($3,250,000) gold ! 1896 5 g M S  2,500,000 Mch 1 1946

($ 1 ,0 0 0 )---------------------------c*J G uaranty Trust C o ., N ew  Y ork , trustee.
P eop le 's  R R  first m o rtg a g e , f 1891 5 J J  750,000 Jan 1 1921

g o ld --------------------------------------- (in terest at M erchants’ N at. B ank, Syracuse.
S econd  m tg $750,000 ($1,000)1 1900 5 g J J  649,000 Jan 1 1930

g o ld _______________________c* j Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
East Skle Traction  first m tgl 1899 5 J D 250,000 June 1 1929

$250,000 ($1,000) g o ld ____ /  Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
L oans paya b le  June 30 1 9 0 6 . . ____  ________  390 ,000 -------------------

B on d s .— The R ap id  Transit m tg  o f  1896 Is for $3,250 ,000 , o f  w hich  
$750,000 o f  bonds Is reserved to  retire the P eop le ’ s R R . firsts. O f the se c ­
ond  m tg  bonds $101,000 are in the c o m p a n y ’s treasury; these bonds are 
su b ject to  call on any  interest date.

D ividends .— First d iv id en d , 1 %  on  pref. s tock , was paid A pril 1 1903; 
also 1%  July  1 and O ct. 1; In 1904, 4 % ; in 1905, 4 > 4 % : in 1906, 5 !4 % ; 
in 1907, J a n ., 1 y , % ; A p ril, 1 X  % ; Ju ly , 1 M %■

R E P O R T .— F or years ending June 30:
Y ear. G ross. N et. Charges. Surplus.

1905.06 .............................. .$1 ,0 27 ,339  $448,071 $258,812 $189,259
1904-03  ...................  894,621 380,139 244,045 136,094

R O A D .— O w ns and operates 71.30 miles o f  track ; leases 8.55 m iles; to ta l, 
79 .85 m iles. R a ils, 90 -lb . girder in c ity  and 85-lb . T  in suburbs. H as 187 
cars, 11 sn ow  p low s, 2 sweepers and 8 con stru ction  cars.

O F F IC E R S .— P res., H orace  E . A n drew s, Cleveland; V . P ..  W m . K . 
V an derb ilt, J r ., N ew  Y ork ; V . P .,  John J. S tan ley , C leveland ; V .-P . and 
G en. M an ., C. L oom is A llen , Syracuse; S ec. and T reas ., T . H . C onderm an, 
Phira.-, Pa.— V . 81 , p . 1045.

TAMPA, FLORIDA.
T A M P A  E L E C T R IC  CO .— T rolley .
O R G A N IZ A T IO N .— In corporated  in F lorida  on  O ct. 31 1899. O w ns 

entire street railw ay and the entire e lectric  lighting plants in T am pa and 
P ort T a m p a . Franchise Is for  999 years from  1899. Th e bonds o f  1900 
w ere ca lled  and replaced b y  stock . V . 81 , p . 1611.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity . 
S tock , $1,700,000 ($ 1 0 0 )............... .. 10 M -N  $1 ,700,000 M a y l5 ’ 07,

D ividends.— 10%  yearly  Is paid .
R E P O R T .— For year ending D ec. 31 1906, gross, $469,222; net 

$189,264; charges, $1,423; d iv iden ds, $130,000; surplus, $57,841.
R O A D .— O perates 36.3 m iles o f  track  in T am p a and to  P ort T a m p a  

A n  extension  is to  be bu ilt. R a lls , 40 to  60 lbs. 47 cars.
O F F IC E R S .— P res., G eo. J . B aldw in ; V . P .,  P . O . K n igh t; 2d V . -P

H . G. B radlee; T rea s ., A . Stuart P ratt; S ec ., H enry R . H ayes; G en. M an 
and Transfer A g ts ., S tone & W ebster , B oston .— V . 78, p . 1966: V . 81 , 
1611.
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TAUNTON, MASSACHUSETTS.

T A U N T O N  & P A W T U C K E T  STRE ET R Y .— T rolley . 
O R G A N IZ A T IO N .— Successor in 1905 to  the B ristol C ou nty Street R y . 

so ld  a t receiver ’ s sale D ec. 17 1904, su b ject to  the m ortgage g iven  below . 
Is authorized  to  carry  freight. Franchises  perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $100,000 ($100 )________ ______  _______  $100,000 ..................
B ristol Oo 1st m tg  $250,000\ 1901 5 g J J 200,000 Jan 1 1921

($1,000) g o ld ____________ c*J Interest at Federal Trust C o ., B oston , trustee
Bon ds.— B onds cou ld  form erly  be ca lled  fo r  p aym en t on  Jan. 1 1906 a t 

105 on four w eek ’s n otice , bu t b y  a supplem ental m ortgage dated  A u g. 20
1901 right was rescinded.

E A R N IN G S .— F or yea r ending Sept. 30 1906, gross, $52,338.
R O A D .— Owns 17 m iles o f  track , 90 lb . girder and 56 and 60 lb . T  rail. 

O perates 5 m iles add itional; tota l op erated , 22 m iles. 20 cars.
O F F IC E R S .— P res., John A . A rn old ; T reas., G eo. H . N ew hall; S ec ., 

Jas. W . B arke; G en. M an ., A . C. R a lp h . V . 79 , p . 2746.

THOMPSONVILLE, CONNECTICUT.
H A R T F O R D  & S P R IN G F IE L D  STRE ET R Y .— A  trolley  road . 
O R G A N IZ A T IO N .—-W as form erly  know n as the Enfield & L on gm eadow  

E lectric  R y . (w hich w as in corp ora ted  on  F eb . 11 1895), but in M ay 1901, 
s tockholders v o ted  to  change the nam e as ab ov e , and  to  reconstru ct and 
Be-equlp road. C onnects w ith  the H artford  Street R y . In H artford  and the 
Sprlnglield Street R y . In Springfield, Mass. In  June 1901 purchased the 
East W indsor Street R y . Co. Franchises perpetual. Controlled the S om ­
ers & Enfield E lectric R y . C o ., w hich  on  April 1 1904 w as m erged In the 
H artford  & Springfield Street R y . V . 78, p . 1446. A lso  purchased the p rop ­
erty  o f  the W indsor L ocks T raction  Co , su b ject to  Its m ortgage. In  1905 
the Legislature granted perm ission to  Increase stock  to  $1,000,000 from  tim e 
to  tim e, part to  be preferred , and also to  extend  tim e for  con stru ction  until 
Ju ly  1 1907. See V . 79, p . 2697. In July 1906 absorbed  the R ock v ille  
B road  B rook  & East W indsor Street R y ..  w hich operated  14 m iles o f  track  
from  W arehouse P oin t to  R ock v ille . V . 83, p . 213.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on $500,000 ($100)................................ ............ $500,000 ____________
P referred $285,000 6 % , non.\

cu m ., redeem able at 110...J ____  6 M N 285,000 M ay ’07, 3%
First m tg $600,000 ($1,000)1 1901 5 g J J  600,000 July  1 1921

g o ld _______________________c* ) Interest payable  at A m erican  Trust C o.,
J B oston ; Treas. o f C onnecticut, trustee. 

W indsor Locks 1st m tg $300,1 1904 5 g  J J 161,000 July 1 1924
000 g ($1,000) guar p & i .c * j  In t. at A m erican  Trust C o ., B oston .

R o ck v  B B & E W ind  1st m tg] 1906 5 g A -O  200,000 A pril 2 1926
$200,000, g , gu ($1,000) _c*JTnt.at A m .T r .C o .,B os.;T rea s . o f  C on n ., Trus 
B on ds.— See V . 78, p . 1223. The W indsor Locks bonds are guaranteed 

prin . and Int., b y  the H artford & Springfield Street R y .;  $139,000 are re ­
served for additions and im provem ents Trustee, Treasurer o f  State o f  
Connecticut. These bonds are sub ject to  call at 110 and Int. on any int. 
date. The R ockv ille  Broad Brook & East W indsor Street R y ; bonds are 
guaranteed prin. and Int. b y  the H artford  & Springfield Street R y . T hey 
are sub ject to  call at 110 and int.

D ividends.— On pref. in 1906, M ay, 3 % ; N o v ., 3 % . In  1907, M ay, 3 % . 
E A R N IN G S .-r -F or  year ending June 30 1906; G ross, $170,277; net, $83,- 

763; interest and taxes, $52,746; d iv idends, $4,435; surplus, $26,582.
R O A D .— Owns 16 miles o f track  from  State Line to  East W indsor H ill, 

w hich was form ally opened on Jan. 15 1902, and 7.857 miles (form erly 
Som ers & Enlield E lec. R y .)  from  Thom pson vllle  to  Som ers. Also a line 
from  Suffleld to  a con n ection  w ith the H artford  St. R y .,  9 H  m iles, and a 
line from  W arehouse Point to  Broad B rook , 14 )4 miles. Has trackage 
rights In H artford  anti .Springfield, m aking total m ileage operated , including 
sidings, 48.1 m iles. 60 and 70-lb. T  rail; 43 cars.

O F F IC E R S .— P res., W m . A . T u ck er, B oston ; S ec ., A rthur Perkins, 
H artford ; T reas., Chauncey E ldridge, B oston .— V . 83 p . 213; V . 84, p . 102.

TOLEDO, OHIO.
TO LE D O  R A IL W A Y S  & L IG H T  CO.— A  tro lley  roa d .— (See M a p  on 

page 100.)
O R G A N IZ A T IO N .— Incorporated  in O hio on July  1 1901 as a reorgani­

zation  o f  the T oledo  T raction  Co. Com prises all the street railw ays in 
T oledo ; also all the electric-lighting and pow er business o f  the c ity . Has 
con tract w ith c ity  for street lighting until Jan. 1 1917. A lso ow ns entire 
capita l stock  o f M aum ee V alley R y s. & L t. and entire $10,000 stock  o f  the 
O ttaw a Park St. R y .,  w hich ow ns a short line running to  O ttaw a Park . 
Leases the T oledo  O ttaw a B each & N o . R y .,  w hich see be low . In  M ay
1907 purchased, through an exchange o f  stock , all the property  and fra n ­
chises o f  the T oledo  Gas, E lectric & H eating C o ., 3 shares o f  this com p a n y ’ s 
stock  being given for 4 shares o f  the T oledo Gas, E lec. & H . C o . ’ s stock . 
V . 84, p . 1249. In M arch 1907 obtained control o f  the T oledo  & W estern 
R R . In  Sept. 1902 stock  was listed on N . Y . S tock  E xch ange. In  J u n e ’ 06 
we were advised that franchises then had an average life running until 1914. 

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $15 ,000 ,000____________ ______  M -N $13 ,875 ,000 M a y ’07,1 %
N ew  con solidated  m ortgagej 1901 4 g J-J 4 ,866 ,000  July  1 1909 

($1,000) ,g , $1 2 ,OOO.OOOc &H U . S. M tge. & Trust C o ., N . Y . ,  trustee.
I Interest a t K ean , V an C ortlandt & C o ., N .Y . 

T o l Consol St R w y  1st m tg ,]  1889 5 J-J 1,066.000 Ju ly  1 1909 
curren cy , $ 1 ,000,c,65m iles l in t ,  at Blair & C o ., 24 B road S treet, N . Y . 

T o l E lec St R y  1st m tg , 3 3 1 1892 5 g  F -A  700,000 Feb 1 1912
m iles, g o ld , $ 1 ,000 ---------c*\ In t. at Blair & C o ., 24 B road S treet, N . Y .

T o l T raction  consol m tg , $ 6 ,- j  1896 5 g  J-J 4,234,000 July  1 1909
000 ,000 , g ($ 1 ,0 0 0 )------ . c * \Interest at G uaranty T r. C o ., N . Y . ,  trustee.

T o led o  G as, E lectric  & H C ol 1905 5 A -O  2,000,000 O ct 1 1935
m tge , $2,500,000 ($ 1 ,0 0 0 ,^Interest at O hio Savings B ank & T rust C o ., 
$500 and $ 1 0 0 )____________ J T o led o , Trustee.
B on d s.— T h e T ol. T rac. consol, m tg . os o f  1896 for  $6 ,000,000 cov er  all 

the railw ay, su b ject to  the divisional liens o f  $1,766,000 , and are a first Hen 
on  the new Central S tation  and other rea lty ; th ey  are su b ject to  call at 105 
and Interest at an y  Interest date  upon 30 d a y s ’ n otice . T h e bonds are fur 
ther secured b y  the deposit o f  1st m tg. bond s, $1,000,000 par value, and 
entire capita l stock  o f  T o led o  Consol. E lectric C o ., one o f  the constituen t 
com panies. The unissued bonds o f  the T oledo  T raction  Co. have been ca n ­
celed . O f the T oledo  R ys. & L ight Co. m tg. for $12 ,000 ,000. $6,000,000 
are reserved to retire all o f  the underlying bonds and $1.134,000 are reserved 
for im provem en ts. T h ey  are sub ject to  call at 102 )4 and interest on anv 
Interest date a fter 30 d a ys ’ n otice . The T o l. G as, E lec. & H . C o. bond's 
are guar, b y  the T o l. R y . & L t. C o .; $448,000 are reserved for prior  liens. 
T h ey  are not su b ject to  call. V . 81, p . 786.

D ividends.— The first d iv id en d — 1 % — was paid  on  M ay 1 1905, and 1 %  
was again paid N ov . 2 1905. In  1906, 2 % . In 1907, M ay 1 , 1 % .  

R E P O R T -  Y ear en d .D ec.S I. 1906. 1905. 1904. 1903.
Gross earnings________________ $2,047,610 $1,913,456 $1,752,834 $1,663,794
O perating expenses and taxes 1 ,071,773 972,994 923,209 856,526

N et e a r n in g s ................. ....... $975,837 $940,462 $829,625 $807,268
F ixed  ch arges________________  509.607 510,307 499,875 488,200

S u r p lu s .....................................  $466,230 $430,155 $329,750 $319,068
R O A D .— O perates 112 H m iles o f  track . Has 298 cars. Is supplying

1.376 c ity  arc lam ps and current for 167,080 incandescent lights and 
8,342 h. p . m otors.

O F F IC E R S .— C hairm an o f  B oa rd , A lb ion  E. L ang; P res., H . A . E v erett, 
C leveland; V .-P . and G en. M an., L. E. Bellstein; S e c ., H . S. S w ift, T oledo ; 
T reas ., S. D . Carr.— V . 82, p . 215, 220, 1103; V . 83, p . 1525; V . 84, p . 160, 
217 . 750 , 1183, 1249.

(1) The M aum ee Valley R a ilw a ys & L igh t C o .— T rolley . 
O R G A N IZ A T IO N .— A  con so lid a tion  In D ec. 1902 o f  the T o led o  & M au­

m ee V alley R y . and the T o led o  W aterv llie  & Southern  R y . E ntire stock 
s ow ned b y  the T o l. R a ilw ays & L ight Co.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity
S tock , $1 ,000 ,000 ........................................................... S e e te x t .
T o l & M aum ee 1st m t g ,;  1895 5 g  M-S $300,000 M ch 1 1920

$30 0 ,00 0 ----------- ----------------- t in t ,  at M etropolitan  T r. C o ., N . Y . ,  trustee.
M aum ee Val R y s  & L t 1st M ,j 1902 4 K g M - S  500,000 Mch 1 1 9 2 0  

$1,000,000 ($1,000) g . c & r l  M orton  Trust C o ., N ew  Y ork , trustee.

Bonds.— O f th e  new  4 }£s, $300,000 are reserved to  retire th e  first 5s o f  the 
T oledo  & M aum ee R y . N o s. f . on  the 4 ^ s ,  but they can  be  called  on  or 
a fter Mch* 1 1915 at par on  30 d a y s ’ n otice . In t. p a ya b le  a t K ean , V an  
C ortlandt & C o . ’s o ffice , N ew  Y ork .

R O A D .— O perates 22 m iles o f  track .
O F F IC E R S — P res., R . H . B aker; V .-P . ,  E . J . B echtel; S e c ., W . H . 

M cLellan Jr.; T reas ., H . S. S w ift .— V . 75, p . 1354.
(21 T oledo  O ttaw a Beach & N orthern R y .
O R G A N IZ A T IO N .— A  con solida tion  In 1906 o f  the T o led o  & P o in t P lace  

R y . and the O ttaw a B each  & Southern  R y . Is leased to  th e  T o led o  R y s . 
& Light Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $1 ,500,000 , $100_______ ______  _______  $1,500,000 ............. .........
1st m tg , $1 ,500 ,000 , g o ld /  1906 5 g  M -N  500 ,000 N ov  1 1 9 3 6

($ 1 ,0 0 0 )__________________c*\ G u aran ty  Trust C o ., N . Y . ,  trustee.
B on ds.— O f the $1 ,500,000 au th orized , $1 ,000 ,000  reserved fo r  the p u r ­

pose o f  pay in g  o il all Indebtedness. A re guar, b y  the T o led o  R y s . & L t. 
C o. S u b ject to  call on  an y  Int. date  a t 105 and Interest.

R O A D .— 14 Vi m iles o f  track  from  the c ity  lim its to  T o led o  B each . S tand - 
ard-gauge; 70-lb . rails.

O F F IC E R S .— P res., H enry  A . E v erett; V . -P . ,  J. F . Collins; S ec. and  
T reas., W . F . N u tt; M gr., L . E . B ellstein .

(3) T o led o  & W estern R R .— A n  electric  ra ilroad .
In 1907 con trol was acqu ired  b y  the T o le d o  R a ilw a y  & L ight Co. 
O R G A N IZ A T IO N .— In corporated  In O hio on  D ec. 11 1906 and is a re­

organ ization  o f  the T o led o  & W estern  R y. V . 84, p. 272. Carries freight 
as well as passengers. W e are advised  th at franchises  are m ostly  perpetual, 
a lthough one or tw o expire abou t 1930.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $2,000 ,000 , $100_______ ______________ _____  (?) ............. .........
T  & W  Iiy  1st m tg , $1,250,-1 1901 5 g  J -J  $1,250 ,000  Ju ly  1 1926 

000, g o ld  ($1 ,000 ), no s f ,  ^Int. a t Cleveland T rust C o . . C leveland, t r ’tee ,
and cannot be c a l le d ______j or a t N at. Bank o f  C om m erce, N . Y .

T  & W  R y  con  and ref m tg .f  1905 5 g A -O  500,000 A pril 1 1930
$2,000,000 , go ld  ($ l,0 0 0 )c* l Interest at C leveland T rust C o ., trustee, or

I a t N ational B ank o f  C om m erce, N . Y . 
B onds.— O f the new  $2,000,000 b on d s, $1 ,500,000 Is reserved to  retire  

prior liens. M ortgage was orig ina lly  for $2 ,500 ,000 , b u t $500,000 w hich 
were reserved for future im p rovem en ts have been canceled . See V . 84, 
p. 272. A re  su b ject to  call on  and  a fter  April 1 1915 at 105 and  Interest.

R O A D .— Owns 81 miles o f  tra ck , from  T o led o  to  F a yette  and  P ion eer, 
O hio, w ith  branch to  A drian , M ich. H as trackage agreem ent w ith  T o led o  
R ys. & L ight Co. a llow ing Its cars to  enter T o led o ; 9 5 %  p rivate  right o f  
w ay , excep t in cities. R a ils, 60-lb . T .

E A R N IN G S .— F or yea r en d in g  D ec. 31 1906, gross, $241,451; n e t , 
$75 ,660 ; fixed  charges, $85,800; defic it , $10,140.

O F F IC E R S .— Pres, and  Gen. M an., C. F. Franklin; V . - P . ,  and T rea s ., 
W . F . N u tt.— V . 83, p . 39, 97 , 156, 493 , 563 , 1099, 1412, 1472. 1525; 
V . 84, p . 272; 750 .

(a) T o led o  Fayette & W estern  R y .— A n  electric railroad. 
O R G A N IZ A T IO N .— In corporated  In O hio. S tock  all held b y  T o led o  & 

W estern R R . Co.
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .

S tock , $250,000 ($100) . . . . . .  ............................ $250,000 ........ ..............
1st m tg , $250,000, g o ld f 1902 5 g J-J 250,000 Ju ly  1 1927

( $ 1 ,0 0 0 )_________________ c*'i In t. a t Cleveland Trust C o ., C leveland, trust.
I or  a t N at. Bank o f  C om m erce, N ew  Y ork . 

Bonds.— N o s. f . , bu t bonds are su b ject to  ca ll on  and a fter  Ju ly  1 1912 
at par and accrued  interest A re  guaranteed b oth  as to  principa l an d  In­
terest b y  the T o led o  & W estern  R y .

R O A D .— R uns from  F a yette  to  P ioneer, 14 m iles, w hich  Is Included In 
the m ileage o f  the T o led o  & W estern  R y . a b o v e . S tandard  gauge 60-lb . 
T  rail.— V . 75 ip  *1255

TO L E D O  U R B A N  & IN T E R U R B A N  R Y .— T rolley .
O R G A N IZ A T IO N .— In corporated  in O hio and leases the T o led o  B ow ling 

Green & Southern  T ra c . for 99 years from  Jan . 1 1905, su b ject to  renew al, 
rental being d ividends on  the stock  (In add ition  to  fixed  charges) o f  H %  for  
the first year, 1%  for the secon d , 1 ) 4 %  for  the th ird , 2 %  for the fou rth , 
2 ^ %  for the fifth  and six th , 3 %  for the seventh and eighth , 3>S%  for  the 
ninth and 4 %  for the tenth  and each  year thereafter.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $ 1 ,000 ,000 ............. ..................... .............  $800,000 ....................
1st m tg , $1 ,000 ,000 , g o ld ;  1905 5 g J-J 800 000 Jan 1 1 9 3 0

($500 and $ 1 ,0 0 0 ) ________ l in t ,  at U nion  Sav. B k . & T r. C o ., C in ., trust.
Bonds.— A  sinking fund  o f  $5,000 per annum  becom es op erative  in 1907. 

Bonds m ay be  ca lled  at 110 a fter 5 years.
E A R N IN G S .— For calendar year 1906; G ross, $347,931; n et, $170,407; 

fixed charges, $139,382; d iv idends, $7,617; surplus, $23,408.
R O A D ,— O perates a line from  T o led o  to  P errysburg, 10 m iles, and leases 

the T oledo  B ow ling G reen & Southern , 50 miles; to ta l, 60 m iles. O perates 
over  tracks o f  the T o led o  R y s. & Light Co. in T o led o . H as built a  pow er 
house at F in d lay , costing  $300,000, to  operate  the entire system .

O F F IC E R S .— P res., G eorge B. K erp er, C incinnati; V .-P . ,  Joh n  K ilgou r, 
Cincinnati; 2d V .-P . ,  Chas. K ilgou r, F indlay; Sec. and T reas ., A . J . B ech t, 
Cincinnati; A ss ’t S ec ., B . L . K ilgou r, C incinnati; Gen. M an ., C. F . S m ith , 
F ind lay .— V . 81, p . 508.

(1) T oledo  B ow ling  Green & Southern T ra ction .— A  tro lley  road .
O R G A N IZ A T IO N .— Is leased to  the T o led o  U rban & Interurban  R y .,  

w hich see ab ove . Incorporated  in 1901 as a con so lid a tion , b y  purchase, 
o f  the F indlay St. R y .,  the T o led o  Bow ling Green & F rem ont R y . and  the 
H ancock  L ig h t-& P ow er C o. o f  F ind lay , O ., furnishing 5 ,000 incandescent 
lights and 400 arc lights T h e Franklin  Bank o f  C incinnati offered  the 
bonds for sale In M ay 1901.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $1 ,300 ,000____________________  _______  $1,500,000 S e e te x t .
1st m tg, $1 ,500 ,000 , g o ld .l  1901 5 g M -N 1,225,000 M ay 1 19 21

$1,000, $50 0_______________l in t , a t Central T r. & Safe D ep. C o ., C in ., tr.
Find St 1st m tg , $150,000, g j  1895 5 g M -N 150,000 M ay 1910

($1 ,000), n ot su b ject to  ca llU n t. at Central T r. & Safe D ep. C o ., C in ., O. 
Find St 1st con  m tg , $125,-1 1899 5 g J-D  125,000 D ec 1 1924

000, g o l d ----------------------------- -i Central T r. & Safe D ep . C o ., C in ., trustee.
U nterest at M etropolitan Trust C o ., N . Y .

B onds.— O f the new bonds o f  1901. $275,000 are reserved to  retire the 
prior liens.

R O A D .— Gap con n ectin g  the T o led o  & Bow ling Green D ivision  w ith  th e  
Findlay D ivision  was com p leted  Jan. 12 1902, thus m aking a direct line o f  
50 m iles from  T o led o  to  F indlay; 60-lb . and 72-lb . T  and girder rails. O w ns
30 passenger and 3 express cars.

O F F IC E R S .— P res., G eorge B. K erper, C incinnati; V .-P . ,  John K iog lu r, 
C incinnati; T reas., A . J. B ech t, C incinnati; S ec ., J . A . B op e, F indlay; Gen. 
M an., Charles F. S m ith , F in d lay .— V . 81. p. 213.

TO LE D O  FO ST O R IA  & F IN D L A Y  R Y
O R G A N IZ A T IO N .— In corporated  in 1900 to  build  an electric railw ay 

con n ectin g  the cities nam ed in the title , a tota l distance o f  50 m iles. In 
Aug. 1901 the road  betw een F ostoria  and F in d la y , 17 m iles, w as put in 
operation . A n extension , 17 m iles, from  F ostoria to  P em berv ille  was co m ­
pleted in A u g. 1905. Capital stock  authorized , $1,500,000 ; ou tstan d in g , 
$450,000; b on d s, $1 ,500 ,000 , o f  w hich  $450,000 are ou tstan d in g . C leve­
land Tru'rt C o ., C leveland, trustee.

O F F IC E R S .— P res., J. E . R eeves, Canal D over; V .-P . ,  F . W . A d am s, 
Fofctorla; Sec. and T reas., A . J . K ra n tz, Canal D ov er .— V . 72, p. 481; 
V. 73. p. 392; V . 78, p. 704.

TO LE D O  & IN D IA N A  R Y .— A  trolley  road.
O R G A N IZ A T IO N .— In corporated  under the General R a ilroad  Law  In 

O hio, June 15 1901, to  build  an electric road  extending from  T o led o  w esterly 
to  Bryan, a distance o f  55 m iles, over private right o f  w ay; entire road  in 
operation . Controls the T o led o  & Indiana Traction  C o . , Incorporated under 
the laws o f  Indiana. An extension  to  W aterloo , In d ., 25 m iles, where c o n ­
nection  is m ade to  F ort W ayn e , In d .. Is under con stru ction . A n extension  
from  W auseon to  N apoleon  and D efiance. 24 m iles, Is also under con stru c­
tion  Enters T o led o  over tracks o f  the T o led o  R ys. & Light Co. On 
June 16 lo o s  the shareholders v oted  to  reduce the authorized bond Issue 
Irom  $80 .00* to  $25,000 per m ile. V . 76, p . 1356.
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J u n e ,  1907. STREET RAILWAYS. J01

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $.2,5 « 0 ,000 ($ 1 0 0 )____________  _______  $2,500 ,000  ____________
ls t  m tg , $1,650,000 ($500r 1902 5 g J-J 1 .650,000 Jan 1 1 9 2 8

and $1 ,000 ). g o ld ---------c&H S ecurity  Trust C o ., T o le d o , trustee.
I Interest payable  in T o led o  and N ew  Y ork . 

Bonds caai be  called  at any  tim e  a t 105 and accrued  Interest u pon  30 d a ys ’ 
notice . Interest begins to  accrue from  Jan. 1 1903.

E A R N IN S S .— F or calendar year 1906, gross, $187,500; n et, $91,200; 
fixed  charges, $75,000; surplus, $16,200.

O F F IC E R S .— P res., S. C. Schenck ; V .-P . ,  G eo. G . M etzger; S ec ., C. F. 
C hapm an; T reas., D . D . Schenck ; G en. M an., E . D arrow .— V . 79, p . 1463; 
V . 82, p . 335, 753.

TOPEKA, KANSAS.
T O P E K A  R A I L W A Y — T rolley .
O R G A N IZ A T IO N .— In c. under general ra ilw ay laws o f  K ansas in 1892. 

In  1903 absorbed  the V in ew ood  Park R y .,  w hich threatened com p etition , 
and m ade a new m tg. for $1,250,000 . On June 4 1903 obta in ed  a new 30- 
year franchise, running from  that d ate , w ith  the prov ision  th at $400,000 be 
expend ed  w ithin three years on  the system . W hen  earnings exceed  10%  
on  investm en t, c ity  is to  receive com pen sation . A lso  has secured franchises 
in perpetu ity  on  cou n ty  roads now  occu p ied ,w ith  privilege o f  hauling fre igh t. 
C ity  agrees never to  reduce rates to  where com p a n y  will earn less than 10%  
on  stock . T h e c ity  Is to  receive 10%  o f  earnings rem ain ing after 10%  has 
been earned. U pon  expiration  o f  franchise c ity  has the right to  acquire 
the prop erty , but not before. V . 76 , p . 886, 1302.

The T o p e k a  E dison  Co. is con trolled  b y  the sam e interests. V . 81, p . 728.
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .

S tock , $1,250,000 ( $ 1 0 0 )____ ______  _______  $1,250,000 f .p ___________
ls t  m tg , $1 ,250 ,000 , g o ld l  1904 5 g J-J 1,030,000 Jan 1 1930

($ 1 ,0 0 0 )_________________ c*J In t. at A m . T ru st& S av. B k ., C h ic ., trustee.
Bonds.— O f the $1,250,000 authorized , $100,000 are reserved for 8 0 %  o f 

cost o f  new  pow er house and $150,000 for  80%  o f  cost o f  betterm en ts and 
add itions. F ifteen  bonds per an n u m , beginning w ith  N o. 1, can  be called 
at 105 and Interest until Jan . 1 1915, w hen entire Issue is sub jeot to  call 
at that price. A  s. f. begins Jan. 1 1910, w hich  is sufficient to  retire $15,-
000 per annum  at 105 and  interest.

E A R N IN G S .— For calendar year 1906, gross, $285,297; n et, $128,433; 
fixed  charges, $52,747; surplus, $75,686.

R O A D .— O wns 32 miles o f  trolley ; 70, 75 and 80-lb . rail; 41 m otor oars 
and 22 trailers.

O F F IC E R S .— P res., E . W . W ilson , P ek in , 111.; V .-P . and Gen. M an ., L . 
E . M yers, C h icago; Sec. and T reas., F . G. K elley; A u d itor , E . C. F low ers; 
S u p t., A . M. P a tten .— V . 81. p. 728; V . 82, p . 101.

TRENTON, N. J.
N EW  JE R S E Y  & P E N N S Y L V A N IA  T R A C T IO N  C O .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  in  N ew  Jersey on N ov . 11 1901 and 

Is a con solida tion  o f  the T ren ton  Law renceville  & P rinceton  R R .,  the T ren ­
ton  L aw renceville & P rinceton  E xten sion  R R .,  the P rin ceton  Street R y . ,  
the Y a rd ley  M orrlsvllle & T renton  Street R y .,  the N ew tow n & Y a rd ley  
Street R y . and the T ren ton  C ity B ridge Co. Entire stock  and bonds o f  
those com panies is deposited  under the m tg. o f  the N . J. & Penn. T raction  
C o. F ranch ises  are perpetual, ex cep t  In T ren ton , w hich  Is for  50 years from
1903.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S tock , $500,000 ($ 1 0 0 ) ._____________  _______  $500,000 .......................
ls t  M tg $3,000,000 gold  1 1902 4 g  M .N  1,000,000 N ov  1 1 9 3 2

($ 1 ,0 0 0 )__________________c* j In t. a t T ren ton  T r. & Safe D ep . C o ., trustee.
B on ds.— B onds are su b ject to  call on  60 d a y s ’ n otice  at 110.
R O A D .— Com prises 26 m iles o f  track  from  T ren ton  to  P rin ceton , N . J ., 

and from  T ren ton  to  N ew tow n , P a ., v ia  M orrlsvllle and  Y a rd ley . E xetn - 
slons o f  18 miles from  P rinceton  to  Som erville and  3 m iles from  M orrlsvllle, 
P a , t o  Fallsington  are p rop osed , franchises having- been ob ta in ed . G auge
4 ft .  8 ^  in . and 5 ft .  2 4  in .; 70 and  «0  lb . T  rail; 90 -lb . girder.

E A R N IN G S  for year ending D ec. 31 1906, gross, $103,971; n et, $43 ,409 ; 
Interest, $40 ,000 ; su r., $3,409.

O F F IC E R S .— P resident, C. M . B ates; S ec. and T reas., V .  D . B ates; 
G en. M an ., J . G . H on eck er.— V . 83 , p . 213, 272.

(1) T renton  New H ope & L am bertville St. R y .— T rolley .
O R G A N IZ A T IO N .— In corporated  In Pen nsylvan ia  in D ecem ber 1903.

Is con tro lled  b y  the N . J. & P en n . T raction  C o. through stock  ow nersh ip.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  $400,000 ($50) - ............. .............. .............  $400,000 ____________
ls t  m ortgage $400,000 gold l 1904 5 g  F -A  400 ,000 A u g 1 1934

($1,000) ______________c*& rj In t. at T ren ton  T r .& S .D .C o ., T ren ., trustee.
Bonds are su b ject to  call at 110 on  60 d a ys ’ n otice . A re guaran teed , prin­

cipal and Interest b y  the N . J . & Penn. T raction  Co.
E A R N IN G S .— F or year ending D ec. 31 1906, gross, $55,542; n e t , $18, 

511; other Incom e, $1,500; In t., $20 ,000 ; su r., $11.
R O A D .— O perates 12 m iles o f  track  from  Y a td le y , Pa . (w here it c o n . 

nects w ith  the N . J . & P en n . T raction  Co. through N ew  H op e , P a ., to  
L am bertv ille , N . J . G auge, 5 ft. 2 ^  in .; 80 -lb . T  and 85 -lb . girder rail.

O F F IC E R S .— P res., T . S. C adw allader; S ec. and T reas., V . D . B ates; 
M gr., J . G . H on eck er.— V . 79 , p . 2207.

(2) Newton & H atboro  St. R y  —
O R G A N IZ A T IO N .— Has under con stru ction  a line o f  12 miles from  N ew  

tow n , P a ., to  H atboro  and W illow  G rove , to  be com p le ted  In 1907. Is *o*  
trolled  b y  N . J . & Penn. T raction  Co.

TR E N T O N  ST R E E T R Y .— Is con trolled  b y  the U nited  P ow er & T ress
p orta tlon  C o ., w h ich  see on a p reced in g  page.

TROY, N. Y .
T R O Y  & N EW  E N G L A N D  R Y .— A  trolley  road .
On Jan. 10 1906 E dw ard F . M urray w as a pp oin ted  receiver on  a ju dgm en t 

for  $22,215. Interest due A u g . 1 1905 on  bonds w as defau lted . See V . 82, 
p  511. Foreclosure proceedings have been in stitu ted . V . 83 , p . 437. 

O R G A N IZ A T IO N .— In corporated  D ec. 27 1889.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  $350,000 ($ 1 0 0 ) ....................................................  $180,000 ........................
ls t  m ortgage $160,000 gold  \ 1895 5 g F -A  160,000 A u g  1 1945

$500 ________________________ j Interest at o ffice  o f  com p a n y , T ro y , N . Y .
R O A D .— T otal track , Including sidings. 10 miles; standard gauge, laid 

w ith  65 lb . rail; running from  A lbla  to  Averlll Park.
E A R N IN G S .— For year ending June 30 1906, gross, $32 ,922 ; n et, $6,758. 
O F F IC E R S .— P res., E d w . F . M urray; S ec .-T rea s ., R .  C. B u ll; S u p t., A . 

N B en tley , all o f  T ro y , N . Y .— V. 82 , p . 101. 511 ; V . 83 , p . 437.

TUSCALOOSA, ALA.
T U SC A L O O SA  BELT R A IL W A Y .— A  steam  road .
O R G A N IZ A T IO N .— Chartered July  5 1889. S tock , $100,000; ls t  m tg ., 

? f r 1? ?• $ 1 °0 .°0 0 , due June 1 1918. Interest Is paya b le  In N ew  Y ork  
at K n ickerbocker Trust Co. O perates abou t 9 m iles o f  roa d . Including an 
extension  to  H olt.

O F F IC E R S .— P res.. Jno. K . O ber. B a ltim ore, M d.; V . P ..  R ob ert  O ber, 
B a lto .; S e c ., H enry F itts . T u sca loosa ; Treas. and S u p t., F . W . Motmteh.

UTICA, N. Y.
U TIC A  & M O H A W K  V A L L E Y  R Y .— T rolley .
n July  1904 con trol o f  this road  w as ob ta in ed  b y  the M ohaw k V a lley  Qo. 

O R G A N IZ A T IO N .— C hartered on  N ov . 27 1901 as a con so lid a tion  o f  the 
U tica  Belt Line St. R R .,  the U tica  & Suburban R y .,  the F ran kfort & U tloa 
St. R y . .  the L ittle  Falls & H erkim er Street R y .,  the U tica  & M ohaw k R R .,  
the D eerfield & U tica  R R . and the H erk im er M ohaw k Illon  & F ran kfor-

E lec . R y . V . 73, p . 1209. Leases a portion  o f  the U tica  Clinton & B in g ­
ham ton R R . a t a rental o f $15 ,000 , the lease being dated  1886 and running 
99 years. Franchises  perpetual. In  M arch 1905 m ade new  con tra ct  for 
pow er. V . 80 , p . 1236.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
Stock , com  ($100), $6 ,250 ,000 .................................. $6,250,000 ____________
S tock , p ref, 5 %  n o n - c u m ,\ ____  5 2 ,500 ,000M ch 31 ’07,l3£

$2,500,000 ($100 )__________J
U tica & M ohaw k V a il ls t  Ml 1901 4 J & M S  2 ,268 ,000  S ept 1 1941. 

$4,000,000 gold  ($ l,0 0 0 )f  Interest at N ew  Y ork  Trust C o ., N ew  Y o rk ,
c * __________can n ot be called] trustee.

U tica  Belt ls t  m tg $500,0001 1889 5 M N 500,000 N o v  1 1939
gold  ($ 1 ,0 0 0 )_______________ J Interest a t N . Y . T rust C o ., N . Y . ,  trustee.

U tica  Belt 2d m tg $200,0001 1891 5 J J  39,000 Jan 1 1931
gold  ($500 )________________ cJ Interest a t N . Y . T rust C o ., N . Y . , trustee.

H erk M o Ilion  & F ran k fort! 1895 5 g J J 150,000 M ay 1 1925
m tg  gold  ($ 1 ,0 0 0 )_______ c* j In t. a t F arm . L oan  & T r. C o., N . Y . ,  trustee.

Bills p a ya b le  D ec  31 1906----------------- --------------  320,000 ____________
B onds.— O f the new  $4,000,000 m ortgage, $689,000 are reserved fo r  u n d er­

ly in g  liens, and the rem ain der ($1,043,000) for  future add itions at the rate 
o f  7 5 %  o f  cost, bu t on ly  w hen net earnings for  p reced in g  year am ount to  
dou b le  the interest charge on  all bon d s, includ ing those to  be issued. V . 73, 
p . 1265 . Th e $161,000 unissued 2d m ort. b on d s o f  U tica  B elt L ine h ave 
been  canceled .

Dividends.-— On pref. s tock  In 1906, D ec. 31, 5 % . In 1907, M ch ., 134 % . 
R O A D .— T h e  con solida ted  road  ow ns and operates abou t 109.39 m iles  

o f track . R uns from  U tica  to  R om e; from  U tica  to  L ittle  Falls; from  U tica 
to  Clinton and to  N ew  Y ork  Mills. D o u b le  t ra ck , 80-lb . T  and 95-lb . g ird e r  
ra il . H as 141 m otor  and  20 oth er cars. C on nects a t M ohaw k w ith  the 
tracks o f  the O neonta C ooperstow n  & R ich fie ld  Springs R y .

R E P O R T .— F or years ending June 30:
Y ear—  Gross. N et. O th.Inc. Charges. Su rp lus,

1906  $898,002 $374,712 $4,318 $180,090 $198,940
1905  ................. 795,034 274,296 3,763 177,460 100,599
1904   724,938 232,075 3,873 167,845 68,103

O F F IC E R S .— Pres., H orace  E . A n drew s, C leveland ; ls t  V . P . ,  John  J. 
S tan ley , C leveland ; 2d V . P .,  W . K . V a n derb ilt J r ., N . Y . ;  3d V . P . and 
Geai. M an., C. L oom is A llen ; T reas., Charles B . R ogers, Utica.; S e c ., W alter  
N . K ernan, U tica .— V . 82, p . 161.

VICKSBURG, MISS.
•V IC K SB U R G  R A IL W A Y  & LIG H T C O .— A  tro lley  road  con tro lled  b y  

the Southern E lectric  Securities C o., w h ich  ow ns $375,000 o f  the cap ita l 
s tock  and $32,000 o f  the b on d s. L itigation  pen d in g  and S outhern  E lec. 
Securities en join ed  from  votin g  its stock . V . 84, p . 222 932.

O R G A N IZ A T IO N .— In corporated  in  M ississippi in  M ay 1903. F ra n ­
chise expires in 1947.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock  $500,000 ($ 1 0 0 )________ ______  _______  $500,000 ............. .........
ls t  m ortgage $500,000 gold l 1903 5 g J J  315,000 1933

($ 1 ,0 0 0 )_________________ c* j In ter-S ta te Tr.& B ker.C o.,N ew  O rleans, trust.
B onds.— Interest payable  at N ew  Orleans and N ew  Y ork . N o sinking 

fund and bonds are n o t su b ject to  call.
R O A D .— Operates 10 m iles o f track ; standard gauge; 45 and 80-lb . T  

rails.— V . 84 , p . 222, 932.

WACO, TEXAS.
C IT IZE  NS’ R A IL W A Y  — A  tro lley  r o a d .
O R G A N IZ A T IO N .— In corporated  in  T exa s F ebru ary 1877.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $ 3 5 0 ,0 0 0 ............................. ................................. $350,000 ____________
ls t  m tg , $350,000, cu rren cy__ fl8 9 0  6 A .O  350,000 O ct 1 1910

ISt. Lou is U nion  T r. C o .,S t. L .,  M o ., trustee. 
O perates abou t 19 m iles o f  track . Pres, and Gen. M an., H . C. S cott; 

S ec ., T . H . Stuart; Supt. W . S. R a th e ll.— V . 66, p . 84; V . 77, p . 2035.

WARREN, PA.
W A R R E N  & JA M E ST O W N  ST R E E T R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— In corp orated  in  N ew  Y ork  on  Jan. 15 1904. 
ST O C K  A N D  B O N D S—  D ate. In terest. Outstanding. M a tu rity .

S tock , $200,000 ($1 0 0 )________ ______  ________  $200,000 ____________
First m ortgage, $300 ,000____ I 1904 5 J-J 300 ,000 Ju ly  1 1934

iW a rren  (P a .) Trust C o ., T rustee 
L oans payable  June 30 1 9 0 6 ..  ____  ________  85,000 ____________

E A R N IN G S .— For 9 m onths en d in g  June 30 1906, gross, $51,677; n e t , 
$17,277; fixed  charges, $13,073; surplus, $4,204.

R O A D .— O perates 2134 m iles o f  track  from  W arren , P a ., to  Jam estow n , 
N . Y . S tandard  gauge. 60-lb . rails. 6 cars.

O F F IC E R S .— Pres, and G en. M gr., D avid  H . Slggins; V . -P . ,  H om er M. 
P reston ; S ec ., S. Q . Sm ith; T reas., John M. S iegfried.

WASHINGTON, D . C.
W A S H IIN G T O N  R A IL W A Y  & E L E C T R IC .—
O R G A N IZ A T IO N .— Incorporated  as the W ash ington  & G reat Falls E le c ­

tric R y . Co. July  29 1892 b y  special A c t  o f  Congress; nam e changed  to  W a sh ­
ington  R y . & E lectric F eb . 1 1902. O n F eb . 4 1902 purchased the assets o f  
the W ash ington  T raction  & E lectric  C o ., sold  at foreclosure  N ov . 24 1901, 
and reorganized accord in g  to  plan In V . 73, p . 554. F ranch ise  perpetual. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $6,500,000 ($100 )........................................ $6 ,500,000 ............. .........
P ref, 5 % ,  $8,500,000 ($ 1 0 0 )_________ J D  8,500,000 Jn e ’07 2
Consol m o rtg a g e ,$17,500.0001 1902 4 g J D  8 ,971 ,500  D ec 1 1951

($1,000 & $500) g o ld ____ c*| In t. a t U . S. M tg. & T r. C o ., N . Y . ,  trustee.
Stock and B onds .— The preferred stock  becam e cu m u lative  on June 1 1904; 

$1,500,000 o f  the new  bonds w ere reserved for  extensions and im p rovem en ts 
and the balance for  the retirem ent o f  underly ing liens. E ntire Issue Is 
su b ject to  call upon  3 m onths ’ n otice  on  an y  Interest date  at 105 & in terest.

V oting Trust.— B oth  classes o f  stock  w ere held in  a v o t in g  trust fo r  five 
years from  June 1902 to  June 1907, w hen v o tin g  trust was d iscon tin u ed .

D ividends.— Th e first d iv iden d  o f  2 %  was paid  D ec. 1 1904 to  holders o f  
votin g  trust certificates (V . 79, p . 2149), and 2 34% was again paid  on June 1
1905 and 234 %  on  D ec. 1 1905. In  1906, June, 234 % ; D e c .,  234 %■ In
1907, June, 2 34 % .

C olum bia R a ilw a y .
B O N D S —  D ate. Interest. Outstanding. M atu rity .

ls t  M tg ($500,000) cu rren cy l 1894 6 A O  $500,000 O ct 1 1914
($500 & $1,000) n o t s u b je c t! Interest at A m erican  S ecurity  & Trust C o . ,
to  c a l l __________________c& rj W ash ington , trustee.

2d m ortgage $500,000 go ld ! 1898 5 g A .O  500,000 O ct 1 1914
($500) n ot su b ject to  call c* f Interest at A m erican  S ecu rity  & Trust C o ., 

J W ash in gton , trustee.
M etropolitan  R ailroad.

B O N D S—  D ate. Interest. Outstanding. M atu rity . 
ls t  m ortgage $1,850,000 go ld l 1895 5 g F  A  $1,850 ,000  F eb 1 1925 

($1,000) n ot su b ject to^ Interest at Baltim ore T rust & G uarantee C o ., 
c a l l _______________________c*J trustee, Baltim ore.
A  portion  o f  the p roperty  covered  b y  the first m ortgage m ay be  sold and 

proceeds applied to  a sinking fund for the retirem ent o f the bonds at n o t e x ­
ceeding 110 and interest. B onds cannot be draw n.

P otom ac E lectric P ow er C om p a n y , 
ls t  m ortgage $4,000,000 gold l 1904 5 g J D  $2,350,000 June 1 1929

• ($ 1 ,0 0 0 )__________________ c * j C om m ercial Trust C o . , Jersey C ity , trustee.
Consol M tg $7,000,000 gold\ 1906 5 g  J .J  1 ,000,000 July 1 1936

($1,000) gu aran teed____ c*J Com m ercial T rust C o ., Jersey  C ity , trustee
B onds.— O f the $7,000,000 new  consols, $2 ,350,000 are reserved fo r  prior 

Hens and rem ainder fo r  extensions and betterm en ts. T h ey  are guaran teed , 
principa l and Interest, b y  W ash ington  R a ilw a y  & E lectric  Co. A  sinking  
fund  o f  2 %  per annum  o f  bonds ou tstan d in g  begins Jan . 1 1908. See 
V . 83, p . 100.

R O A D — T h e W ashington  R y .  & E lec. C o. con tro ls  the principal street 
railroads in the D istrict o f  C olum bia and also the P o tom a c  E lec. P o w e r  Co. 
w hich alone Is operating , or authorized  to  operate , In the national ca p ita l
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and the G reat Falls P ow er C o. w ith  u n d eveloped  w ater pow er on  P otom a c 
R iv er . T h e railroad com panies have 146.52 m iles o f  track  (all under elec­
tr ic  t ra c tio n ) , w hile the electric light com p a n y  has 78 m iles o f  su bw ays w ith  
abou t 472 m iles o f  ducts, being’ added to  each d a y , besides m an y  m iles o f  
overh ead  w ires. T h e fo llow in g  show s the tota l outstanding stock  o f  the 
com panies controlled and the am ount o f  the total shares acquired in each In­
stance b y  the W ash in gton  R a ilw a y  & E lectric  Co. up to  D ec. 31 1906.

Capital A m oun t A m ’t not 
N am e o f C om pany—  M ileage. Stock. Owned. Owned.

A n a costia  & P otom a c  R R ______20.05 $2/000,000 $1,993,250 $6,750
G eorgetow n & T en ally tow n  R R -  8.54 200,000 156,650 43,350
B rightw ood  R a ilw a y ____________ 11.95 108,500 108,250 250
W a sh in gton  W oodside  & Forest

G len R a ilw a y  & P ow er________  2.91 25,000 25,000 N one
W ash in gton  & R ock v ille  R y ____ 10.83 50,000 50,000 N one
C ity  & Suburban R a ilw a y _______ 32.64 1 ,750,000 1 ,530,100 219,900
W ash in gton  & Glen E ch o  R R - . -  6.35 200,000 197,150 2,850

• T o ta l railroads_________________ 92.88 $4,333,500 $4 ,060,400 $273,100
Lighting—

P o to m a c  r.lectric P ow er__________________$5,000,000 $5,000,000 N one
G reat Falls P ow er C s_____________________  500,000 333,400 $166,600

T ota l all c o m p a n ie s - ._______ _________ $9,833,500 $9,393,800 $439,700
T h e W ashington  R a ilw ay & E lectric ow ns the fo llow in g  bonds o f  the 

con stitu en t com panies, w h ich , together w ith the shares o f  stock  ow ned 
a bq ve , are p ledged  under the $17,500 ,000 .con so l, m ortgage; $100,000 
(entire issues) 1st and 2d m tgs. o f  the G eorgetow n & T en a llytow n  R y .;  
$100,000 (entire issue) o f  the second m tge. 6s o f  the B rightw ood  R y .;  
$32,000 o f  the $40,000 1st m tg . 6 %  bonds o f  the W ash . W ood sid e  & Forest 
G len R y . & P ow er: $45,000 (entire issue) 1st m tg . bon d s o f  the W ash . & 
R ock v ille  R y .;  $200,000 1st m tg.|and $50.1)00 2d m tg . (entire issues) o f  
the W ash ington  & Glen E ch o  R y . T o ta l, $527,000.

T he C olum bia  R y . and the M etropolitan  R R . w ere acquired F eb . 4 1902, 
b y  deed in fee su b ject to  their m ortgage d eb t . These roads have 53.25 
m iles o f  track  In add ition  to  the foregoing.

E A R N IN G S — On all properties for  the years ending D ec. 31:
1906. 1905. 1904.

Gross earnings_____________________ $3,133',240 $2,905,907 $2,644,360
O perating expen ses________________  1,613,096 1 ,478,466 1,355,822

N et. earn ings........................... .........$1 ,520,144 $1,427,441 $1,288,538
O ther In com e_______________________ 44,595 50,553 49,024

T ota l in com e ......................... ............$1 ,564 ,739  $1,477,994 $1,337,562
x e d  c h a r g e s _____________________  1,041,118 999,455 981,039

Surplus________________ __________  $523,621 $478,539 $356,523
O F F IC E R S — P res., A llan  L . M cD erm ott; V . -P . ,  G eorge H . Harries; 

Treas. and C om p t’ r. W . F . H am : Sec. and A sst. T reas.. F- J . W hitehead ; 
G en M gr., H . W . F u ller.— V . 84 , p . 340; 627, 750, 1054, 1115.

In  the fo llow in g  w e show  the ou tstan d in g  b on d s o f  the constituen t com ­
panies ex cep t  w here the com panies have been m erged or  w here th ey  are 
ow ned b y  the W ash ington  R a ilw a y  & E lectric.

(1) A n acostia  & P otom ac R iver R R .— U nderground electric.
D ate. Interest. Outstanding. M aturit  

B O N D S —  1899 5 g A -O  $2,517,000 A p r  1 1949
1st M $3,000,000 g ________ c * l ln t .  at B altim ore T r. & Guar. C o ., Trustee.

($0 ,000 ), sinking fu n d ____ J M ay be called  at 112 14-
y.2) B righ tw ood  R a ilw a y .— A  tro lley  road .
B O N D S —  D ate. Interest. Outstanding. M aturity .

1st m tg  ($ 1 ,0 0 0 ), g . ...........c*J 1892 6 A -O  $250,000 O ct. 1 1912
I Interest a t Central Trust C o ., N . Y . ,  T rustee.

(3) W ash in gton  W ood sid e  & F orest Qlen R a ilw a y  & P ow er C o .— O ver­
head  tro lley . T h e W ash in gton  R a ilw a y  & E lectric  C om pany ow ns $32,000 
o f  the $40,000 first m tg . $500 cou p on  6 %  bonds; Interest p aya b le  June and 
D ecem ber at W ash in gton  Loan  & Trust C om pany; due June 1 1917.

(4) C ity  & Suburban R a ilw a y  — U nderground electric and  overhead  
tro lley . B on ds, first m tg . 5 %  gold , $1 ,750 ,000 . D en om in a tion  $1,000, 
co u p on . D ate, A u g . 1 1898; Interest payable  Febru ary and A ugust at 
B a ltim ore Trust & G uarantee C o ., T rustee. M aturity  A u g. 1 1948. T h e 
bon d s have a s. f . o f  $25,000 yearly  from  an y  surplus rem ain ing a fter  p a y ­
m ent o f  6 %  on  the s tock , but "the bonds cannot be called . R eceiver­
sh ip— In O ct. 1901 receiver was app o in ted . On F eb . 1 1902 interest 
defau lted , but was paid later In the m onth  b y  the trustee. V . 74, p . 428. 
R ece iver was discharged on  S ept. 21 1905.

B A L T IM O R E  & W A S H IN G T O N  T R A N S IT .—
O R G A N IZ A T IO N .— Operates a tro lley  road  exten d in g  from  T a k om a to  

Glen S ligo, 2 m iles, open ed  S ept. 1897, and b y  a tra ffic  agreem ent w ith  the 
B righ tw ood  E lectric  runs cars in to  W ash in gton , w here transfers are given 
to  c ity  lines. E xten sion  proposed  to  S an dy Spring, M d ., 14 m iles. A  new  
line In T a k om a Park Is also prop osed , w hich  is to  be operated  b y  A m erican  
m ono-ra ll system . S tock , $100,000; par, $50. First m tg . 5s, $500,000, c*  
($500 ), o f  w hich on ly  $50,000 has been  Issued: interest A -O ; ba lan ce  can 
on ly  be Issued upon com pletion  o f  extensions and d ou b le  track in g. M ary 
land Trust C o ., B a ltim ore, trustee.

O F F IC E R S — Pres, and M anager, W m . A . M ellen, W a sh in gton : V . P . 
H enry W . W illiam s, B a ltim ore; S ec. and T reas ., G eo. Schedel, B altim ore. 
O ffice , W ash in gton , D . C.

C A P IT A L  T R A C T IO N .— A n underground tro lley  road . 
O R G A N IZ A T IO N — In the fall o f  1895 absorbed  the W ash ington  & 

G eorgetow n  and R o ck  Creek com panies. See V. 61, p . 283, 328, 588. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

S tock , $12,000 ,000 ($1 0 0 )____ ______  Q -J $12,000 ,000 July  ’07, 1 y2
N ew  first m ortgage, $6 ,0 0 0 ,-) 1907 5 g J-D  2 ,520,000 June 1 1947

000 , gold  ($500 )___________c j l n t .a t  U nion T r .C o .o f  the D .o f  C .,W a sh .,T ru s
B on ds .— A re not su b ject to  call. Part o f  the bonds Issued w ere used to  

redeem  the $1 ,080,000 ou tstan d in g  4 %  bonds o f  the 1900 Issue.
D ividends— In 1898, July 1, 75 cents; O ct. 1, 75 cents; In 1899, 4 d iv i­

dends o f  75 cents each ; In 1900, S % % ;  in 1901, 4 % ;  In 1902, Jan ., 1 % ; 
A p ril, 1 % ; Ju ly , 1 % , and on  A u g. 20 an extra  d iv iden d  o f  $4 per share was 
paid  from  proceeds o f  sale o f  old pow er house: O ct .,  1 % : In 100S, 4 
in  1904, 5 % ; in  1905, o % % ;  in  1906, 6 % ; in  1907, J a n ., 1 J 4 % ; A p ril,
1 H % ;  Ju ly , 1 H % -

R O A D —-U nderground tro lley  (since A pril 1898), dou b le  track,, 16.605 
m iles: overh ead  tro lley , 5.53 m iles, d ou b le  track . O perates 167 closed  
m otor; 131 open m otor cars; 124 closed  trailers; 133 open  trailers; 27 old 
car bodies; 7 snow  sweepers; 4 sand cars; 2 m all cars; 24 grip cars; to ta l, 
619 cars.

E A R N IN G S — F or years ending D ec. 31—
1906. 1905. | 1906. 1905.

G r o s s ________ $1,708,463 $1.636,327 | C h arges(Inc.taxes)$129 ,993 $124,934
N e t ..................... 993,942 955,7821 D iv iden ds................ 720,000 720,000
O ther Inc____  18,591 20 ,3321 S u rp lu s ....................  162,540 131,180

O F F IC E R S — P res., G . T . D unlop ; V . -P . ,  H . H urt; S e c ., H . D . Cram p- 
ton : T reas.. R . D . Sim m s; Chief Engineer and S u p t., D . S. Carll.— V . 80, 
p . 471 , 1174, 136 0 ; V . 82, p . 803, 926 : V . 84, p . 390, 1307, 1365.

W A S H IN G T O N  A L E X A N D R IA  & M T. VERN O N  R Y .— U nderground 
ro llev  In W ash ington ; overh ead  ou ts id e .

O R G A N IZ A T IO N — In March 1905 the o ld  stock  and bon d s w ere ca n ­
ce led  and new  securities Issued as below  to  p rov id e  for Im provem en ts, &c. 
See V . 80 , p . 1176. Messrs. G raham  & Co. o f  P h iladelphia  offered  the 
bonds for  sale In April 1905. Has private right o f  w a y : franchises hi cities 
are perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. D iv . & M at.
S tock , $1,500,000 (par $ 1 0 0 ) . . ____  _______  $1,500,000 Jan ’07 1 %
1st m tg , $2 ,500 ,000 , gold ! 1905 5 g M  S 1 ,900,000 M ch 1 1955

($ 1 ,0 0 0 )__________________c * j l n t .  at T r. Co. o f  N orth  A m erica , Phila.
B on d s .— O f the $2,500,000 au th orized , $600,000 are reserved for e x ten ­

sions and im provem en ts at 8 0 %  o f  cost. T h e bonds are su b je ct to  call on 
an y  Interest date  at 110 and interest u p on  three m on th s ’ n otice . See V .
80. p . 1176.

E A R N IN G S .— Y ear ending D ec. 31 1906, gross, $273,267; n e t , a fter 
ta xes , $125,418.

• R O A D .— Operates from  W ash in gton , D . C. ( 1 3 ^  St. and P en nsylvan ia  
A v e .) to  M t. V ern on . 17 m iles; extensions to  A rlington  C em etery  and 
R osslyn . V a .,  & c., 8 miles; tota l track , 25 m iles; girder and T  rails. R oa d  
has been entirely  d ou b le  tracked  from  W ash ington  to  A lexan dria  and new 
equ ipm en t added in  F eb . 1906 bea'an using M em orial B ridge across 
P o tom a c R i v e r . !

D IV ID E N D .— First d iv iden d  (1 % ) paid  Jan. 1907.
O F F IC E R S .— Pres., Clarence P . K in g : V .-P . ,  H . H . Pearson Jr .: S ec. 

and T rea s ., John W . P itto ck . O ffice , W ash in gton , D . C ., and  P h iladel­
p h ia .— V . 84, p . 52.

W A S H IN G T O N  A R L IN G T O N  & F A L L S  CH U RC H  R Y .— A  trolley  road . 
Chartered 1894-6-8 and 1902 as the successor o f  the W ashington  & A rlin g ­

ton  R y . S tock , $100,000; b on d s, $100,000 1st 6s, go ld , Int. J& J. $350,- 
000 con sol, m tg . 5s have also been au th orized , o f  w hich  $100,000 are set 
aside to  retire the first 6s and $250,000 have been lssu<>d. Owns A q u edu ct 
Bridge to  F ort M yer, A rlington  N ational C em etery , C orbetts and N au ck , 
4.26 m iles; also to  Fairfax via  C larendon. B ailston, F flls  Church. V ienna 
and O ak ton , 16.66 m iles; also a 2 )^ -m ile exten sion  con n ectin g  C larendon 
and A rlington  Jun ction . T o ta l track , Including sidings, 24.42 m iles. 
S tandard-gauge track . R a lls , 60 lbs. T w en ty -s ix  passenger and 12 freight 
cars. A n  extension  o f  2 )4  m iles Is under con stru ction .

E A R N IN G S .— For year ending June 30 1906, gross, $107,422; net, 
$25,143; fixed charges, $19,621; surplus, $5 ,525. Pres., C. S . H inchm an; 
V .-P . and G en. M an., F . B . H ubbell; Sec. and T reas., C. R . H inchm an .

W A S H IN G T O N  B A L T IM O R E  & A N N A P O L IS  E L E C T R IC  R Y .— A
slngle-phase electric road .

On July  12 1903 receivers w ere a p p o in ted , but the B lshop-Sherw ln sy n d i­
cate subsequ ently  acqu ired  con trol and re-cap lta lized  the com p a n y  a- 
b elow . In Sept. 1906 increased Its stock  from  $4,000,000 to  $5,500,000 . 
O f the new  s tock , $1,250,000 was given  as a bonus to  purchasers o f  B a lti­
m ore Term inal Co. bonds at 95. V . 83, p. 627.

O R G A N IZ A T IO N .— In corporated  In M aryland In May 1901. In D ec
1902 purchased the entire cap ita l stock  ($358,000) o f  the Annapolis W ash­
in gton  & B altim ore R R .  V . 75. p . 1301. F ran ch ises  exp ire In 1956. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $5 ,500 ,000_________________ ._  ________ $5,250,000 .......................
1st m tg , $3,000,000 gold  ($1, f 1905 5 g M-N 3 ,000,000 M ay 1 1935

0 0 0 )________________________ c-j In t a t C leveland Trust C o ., C leve ., T ru s.
Itee, or a t N at. Bank o f  C om m erce , N . Y .

2d m tg , $1 ,000,000 gold  ($500 f 1905 5 g M -N $1,000,000 M ay 1 1930
and $1 ,000________________ c^ In t. at C leveland Trust C o ., C leve ., T rustee ,

lor  at N at. B ank o f  C om m erce, N ew  Y ork . 
B on ds .— T h e first m ortgage b on d s are su b ject to  call M ay 1 1915, or 

1920, 1925 and 1930, at 110, but on ly  as an en tirety . Th e se co n d  m tg . 
bonds can  be called  as an en tirety  a t 105 on M ay 1 1910 or 1915, 1920 
and 1925.

• R O A D .— Is to  operate 31 miles o f  road  betw een  B altim ore & W a sh in g ­
ton , w ith a branch , 1 4 !^  miles single track , to  A n napolis. T o ta l track  
w hen com pleted  abou t 100 m iles. A b ou t half has been graded .

O F F IC E R S .— Pres., G eo. T . B ishop; V .-P . ,  John Sherw in, b oth  o f 
C leveland: Sec. and T reas., John G. M asterton , Baltim ore; Asst. Sec. <)nd 
T reas., W . A . K a p p ler , C leveland .— V . 83, p . 493 , 627, 971, 1525: V . 84. 
p . 997.

(1) B altim ore Term inal C o .
O R G A N IZ A T IO N .— In corp orated  in M aryland to  furnish an entrance 

Into B a ltim ore fo r  the W ash . B a lto . & A n n a p ., w hich , It Is u n d erstood , 
w ill acquire all o f  Its sto ck . V . 8 3 , p .  627. Franchise  in  Baltim ore 
Is for  50 years from  1906.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $ 1 ,500 ,000____________________  _______  See tex t  ____________
1st m tg , $1 ,000 ,000 , g , g u a r . .  1906 5 $1,000,000 ____________

B onds .— W ill be guar. p . and I. b y  the W ash . B a lto & A n n ap . E lec . R y . 
R O A D .— Is bu ilding 4 m iles o f  d ou b le  track  to  p rov id e  entrance Into 

B a ltim ore for the W ash. B alt. & A nnap. E l. R y . W ill also erect a term inal 
station . Is exp ected  to  be com p leted  abou t Ju ly  1 1907. V . 83 , p. 
491 , 625. ________  ___________

WATERLOO, IOWA.
W A T E R L O O  C E D A R  F A L L S  & N ORTH ERN  R Y .— T rolley  and steam .
O R G A N IZ A T IO N .— In corporated  In Iow a In 1895 as W aterloo  & Cedar 

Falls R a p . Transit; nam e changed  to  a b ove  In 1904 by  am ending articles 
o f  Incorporation. O perates In close con n ection  w ith the C hicago Great 
W estern R R . under 99-year con tract. V . 78, p. 289. On Jan . 1 1904 
leased branch o f Chic. G t. W est., Sum ner to  W averly , la . Franchise in 
W aterloo expires in 1917 and In Cedar Falls In 1925.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity-
S tock , $1,200,000 ( $ 1 0 0 ) . . . .............................. .........  $600,000 .......................
1st m tg , $800,000, g o ld , ($1,-1 1902 5 g  A .O  600,000 See tex t

0 0 0 )_______________________c*J N orthern  Trust C o ., Ch icago, Trustee.
B onds .— Bonds m ature serially as num bered , $15,000 on O ct. 1 1907 

and $15,000 each year till 1921; rem ainder O ct. 1 1922. R edeem able on 
any Interest day  on 60 days ’ notice  at 103 and Interest. Interest Is payable  
at First N ational B ank, C hicago.

E A R N IN G S .— Y ear to  D ec. 31. Gross. N et. In t.& T a xes . Surp.
1 9 0 4 .________  __________ $135,577 $56,397 $30,000 $26,397
1 9 0 3 ..........................  ....................................  90,772 43.386 17,500 25.886

R O A D .— O perates 89 miles o f  track , Including an extension  o f  33 miles 
to  Sum ner, com pleted  In O ct. 1903. Leases Sum ner to  W averly , 21.94 
miles, w hich Is Included In the 89 miles.

O F F IC E R S .— P res., L . S. Cass; V .-P . ,  J . F . Cass; Treas. and A u d itor , 
E. A . Boggs; S ec ., F . E. Farw ell; G en. M an.. C. D . Cass.— V . 78 , p . 230, 
289. 2386.

WATERVILLE, MAINE.
W A T E R V IL L E  & F A IR F IE L D  R Y . & L IG H T .
O R G A N IZ A T IO N .— In D ecem ber 1897 the stockholders agreed to  give 

the bondholders the right for five years, or until the com p an y  shall be In a 
position to  m eet all Its fixed charges, to  elect a m ajority  o f the board o f 
d irectors, the bondholders In turn having exchanged their $200,000 o f  6%  
bonds for a like am ount o f 20 year 5s.

ST O C K  A N D  B O N D S—  D ate. Interest Outstanding M aturity.
Stock $200,000 ($ 1 0 0 )........ ..................................... $200,000 ..................
Prior lien b on d s________________  1897 5 M-N 40,000 M ay 1 1937
Consol m tg Class “ A ”  and J 1897 5 M N 200.000 M av 1 1937

Class " B ___________________ lA m er lca n  Trust C o ., B oston , T rustee.
R O A D .— O perates 4.75 m iles o f  tro lley  betw een Fairfield and W atervllle , 

and furnishes light and pow er for m iscellaneous purposes.
E A R N IN G S .— For year ending June 30 1906 gross (E lectric  L ight & 

Street R y .) ,  $71,135; n et, $14,091; charges. $14,906; deficft, $815.
O F F IC E R S .— P res., G eo. K . B outelle , W atervllle- T reas ., H . D . B ates, 

W atervllle; G en. M an. Ralph J . P a tterson , W a terv llle . Me.

WEBB CITY, MO.
SO U T H W E ST M ISSO U R I R A IL R O A D  CO.
O R G A N IZ A T IO N .— O rganized under the general railroad laws o f  Mis­

souri, and on  Sept 1 1906 acquired the Southw est Missouri E lectric R y . 
and the W ebb  City N orthern E lectric R R .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  $ 5 ,000 .000 .......... ....................................................  $3,500,000 .......................
General and refunding m ort-1 1906 5 g M-S 550.000 Sept. 1 1931

gage $5,000,000 gold  ($ l,-^ In t . at H arrisburg (P a.) Trust C o ., trustee;
0 0 0 ) ________________________ j or N ational Bank o f  C om m erce, N . Y .

W ebb  C ity  N orthern m tg l  1905 5 g M-S 200,000 1923
$200,000 g o l d _____ _______ JInt. at Safe D ep. & T r. C o ., PlttS. trustee.

Southern Missouri E lectric | 1903 5 e  M-S 1,150.000 Sept. 1 1923 
R y . refunding and exten- ^Harrisburg Trust C o ., H arrlsb ., P a ., trustee.
slon m tg $ 1 ,5 0 0 ,0 0 0 _______lin t , payable  at N at. Bk. o f  C om m erce, N . Y .
Bonds.— O f the $5,000,000 new bon d s, $1,350 000 are reserved for prior 

ilens and $3,100,000 for  Im provem ents and extensions.
E A R N IN G S .— For year ending A u g . 31 1906 (before  com pletion  o f  the 

W ebb  C ity  N orth ern ), gross, $423,706* net $219,285; Interest, $56 579; 
surplus, $162,706,

R O A D .— O perates 65 miles o f  track  connectin g Jop lin . W eb b  C ity , 
D uenw eg. C h itw ood , Cartervllle, Carthage, P rosperity , M o ., and G alena, 
K ansas, Including a line north  from  W eb b  City to  O ron go, P urcell. A lba  
and N eck  C ity , M o ., 11 m iles, w hich was recen tly  com pleted .
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O F F IC E R S .— Pres, and T reas ., A . H . R ogers, Jop lin , M o.; V . -P . ,  B . Z . 
W allow er, H arrisburg, P a .; S ec ., A . G. K nisely , o f  H arrisburg. P a .— V . 77 , 
p . 38- V  SO p . 1972: V . 83, p . 752.

WEST CHESTER, PA.
TH E W E S T CH ESTER ST R E E T R A IL W A Y  CO
O R G A N IZ A T IO N . -In co rp o ra te d  In Pennsylvania A u g. 4 1890. Owns 

the Chester Valley Electric* L ight Heat & Pow er Co. and th e  Coatesville 
E lectric L ight Heat & Pow er Co. F ranchises perpetual.

ST O C K  A N D  B O N D S — D ate. Interest. Outstanding. M aturity .
S tock  $1 ,000,000 ($ 5 0 ) ...................... .. ............. $350,000 __________
First m tg $1.000.000 ($1,000) | 1902 5 g  F -A  600,000 A ug 1 1932

g o ld ......................................... c*  \Iut. at W est End Trust C o ., P h lla ., trustee.
B on ds.— $400,000 are reserved for extensions, equ ipm ent, etc. N o sink­

ing fund and bonds not subject to  call.
E A R N  IN G S .— For year ending D ec. 31 1906: gross, $93 ,739 ; net, 

$44,562; Interest and taxes. $31,257: surplus, $13,305.
B O A D .— in operation  from  Lenape, through W est Chester, to D ow nlng- 

ton and G alU gherville , 18 miles: gauge, 5 ft. 2 M in .; rails, 70-lb. T . 
Extension o f  IP m iles, viz . Lenape to  K enneth Squ are, 10 m iles, was 
com pleted  O ct. 1 1904 A n extension  from  G allaghervllle to  C oatesville , 
6 m iles, wa« com pleted  N ov 5 1906. T ota l tra ck , 34 miles.

O F F IC E R S .— P res., Meyer Scham berg; S ec ., Jonas R ice; T rea s ., John  
W  W oodside ; S u p t., E. W . G oss.— V . 84, p . 340, 392.

Outstanding. M atu rity .
$500,000 .......................

200,000  ...................
350 ,000 June 1 1937

WESTERLY, R. I.
W E S T E R L Y  L IG H T  & P O W E R  CO.
O R G A N IZ A T IO N .— In corporated  in M ay 1907 In R h od e  Island to  take 

over the W esterly P ow er C o. The latter com p an y  ow ned abou t 90 %  o f  the 
securities o f  the W esterly R y . & L igh tin g  C o ., w hich  in  turn con trolled  the 
W esterly  Gas & lilectric  L ight C o ., the M ystic i lectric  & Gas Light Co. 
and the W esterly  & H op k in ton  R y .  This com p a n y  ow ns 90 %  o f  the stock  
o f  the P aw catuck  V a lley  Street R y .,  w h ich  was reorganized In M ay 1907. 
See V . 84, p . 1428.

STO C K  A N D  B O N D S —  D ate. Interest.
C om m on $500,000 ($1 0 0 ).............................. ..............
P ref, 5 %  n -c , $200,000 ( $ 1 0 0 ) .................................
1st m tge, $500,000 ($ 5 0 0 ),\ 1907 5 g J -J  _ _ i f __________  H . .

g o l d . ............................................ ] In t. at U nion  Trust C o ., P rov id en ce , T rustee.
P a w catu ck  V al St R y , $50,-1 1907 5 g  J -D  50,000 June 1 1927

000, gold  ($ 5 0 0 ) ..................- J ln t . at U nion  Trust C o., P rov id en ce , T rustee.
B on d s .— The 1st m tge. bonds are su b ject to  call June 1 1912 at 105 and 

in t. The P aw catuck  V a l. S t. R y . bonds are su b ject to  call at 105 on  any 
interest date in 1912 and thereafter.

R O A D .— Th e con trolled  P a w catu ck  V a lley  St. R y .  operates 6 m iles o f  
track .

O F F IC  -R S .— P res., W m . C lark, W esterly ; V . -P . ,  W m . L . M auran; Sec. 
and T reas., Th om as E. Steere, P rov iden ce .

WHEELING, W . VA.
W H E E L IN G  T R A C T IO N .— A  trolley  road .
In  Ian 1906 acquired control o f  the Panhandle T ra ction  C o. 
O R G A N IZ A T IO N .— R eorganized  Jan . 1 1901 as a con so lid a tion  o f  th e  

W heeling R y .,  the Bellaire Bridgeport *  M artin 's F erry  R y . and th e  
M oundsville Benw ood & W heeling R y . C om pany ow ns a trifle over 3 9 
40ths o f  the capital stock  o f  the C itizens’ Street R a ilw ay C o ., and leases 
sam e for 99 years. O wns the entire capital stock o f  the Steuben ville  <V 
W h eelin g T raction  Co. Owns the capita l stock  o f  the W heelin g & W estern  
R R . and the Bellaire South W estern T raction  C o. See la tter  com p a n y  be­
low . V . 83, p . 563, 753.

F ranch ise Ordinance A d op ted .— On May 29 1907 the ord inance am ending 
this com p a n y 's  franchise was passed b y  the C ity  C ouncil. V .  84, p . 1369 

ST O C K  A N D  B O N D S—  Date. interest. Outstanding. I nst dlv., &c.
S tock  $2,000,000 ($ 1 0 0 )............. ........  .............  $2 ,000,000 Ju ly  '03 1 %
W heeling T raction  1st m tg] 1901 5 g J-J 1,750,000 Jan 1 1931 

$2,500,000 ($ 1 ,000, $500)  ̂ C leveland Trust C o . , C leve lan d , trustee.
g o ld --------------------------- .c *  lln terest at Nat. Bank o f  C om m erce, N . Y .

W heeling R y  1st m tg $500,- f  1892 6 g M-S 500,000 Sept 1922
000 gold $ 1 ,0 0 0 ______ c* l in t ,  at Central Trust C o ., N Y . C ltv , trustee.

Bellaire B ridgeport & M artins 1 1893 6 g A -O  150,000 O ct 1 1913
Ferry 1st m tg $ 150 000 (•Subj. to  call on  any A & O  on & a fter O ct. 1 *08
gold  $1,000 ----  ---------c*<fcr j Int. at Farm ers Loan  & T rust, N Y , trustee.

M oundsville Benw ood &J 1897 6 A O  100,000 O ct 1 1927
W heeling lSuMer-t to  call at par after April 1 1908,

Bellaire South  W estern T ra ct) 1906 5 g M -N  N one N ov  1 1926 
Co 1st m tge, $ 5 0 0 .0 0 0 ,[R edeem able  on  and a fter M ay 1 1908 at 102.
gold  ( $ 1 ,0 0 0 ) ............... c* I In t. at D ollar S a v .& T r.C o ..W h ee lin g , W .V a .
Bonds - O f the new $2,500,000 ntg .. $750,000 Is reserved to retire prior 

liens. Can .1 e called on any interest dav at 105 upon 30 rlavs’ notice, 'i in- 
W h eelin g  R y . 1st 6s are su b ject to  call a fter Sept. 1 1912. The Bellaire 
South  W estern T rac. C o. bonds are gu ar., p . & i , b y  the W heeling T ra ct. C o.

D ividends.-- First d iv idend o f  1 %  was paid on Jan . 10 1903 and 1%  was 
again paid on July 1 1903 N one since.

R O A D . -O p erates  38 ^  miles o f  track in W heeling and suburbs, extend  
ing to  B ridgeport, M oundsville, B el'a lre, B en w ood  and M artin ’s Ferry.

O F F IC E R S .— Pres., T . H. C onderm an, 232 No. 19th S treet. Ph lla .; 
V .-P . ,  B. W . Peter«on and J. .1. H ollow ay; Sec. and T reas ., W . A . Shlrlev; 
G en. M an ., G . O . N agle .— V . 81, p . 1850; V . 83, p .  563, 753 ; V .  84, p . 1369.
(1) Steubenville & W heeling Traction C o .—

O R G A N IZ A T IO N . -T h is  com p an y  In Sent. 1905 acqu ired  b y  deed all the 
property  o f  th e  Steubenville Miniro *  O hio V a lley  T raction  C o ., su b ject to  
the $150,000 bonds o f  th at com p a n y  In table belovt. V . 81. p. 1101. 

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity .
Stock  $650,000 ....................................  .............  $500,000
First m tg $650,000 guar gold  j 1905 5 g M-N 500,000 M ay 1 1935 

($1,000) . .  . l in t , at D ollar Sav. & Tr. Co., W heeling,trustee
Steub M lneo fc O hio Val 1st f 1900 5 g J J 150,000 ,/an 1 1920

m tg $150,000 g ($1 .000). c* Unt. at the Trust Co. o f  Am erica, N Y .,tru stee . 
Bonds .— O f the S65O.000 new bondsi $150,000 are reserved for prior liens. 

T h e new bonds are subject to  call on  and after M ay 1 1908 at 102 and int. 
N o sinking fund They are guar prin. and Int. b y  end. by  W heeling T rac. 
tlon  Co. Entire Issue o f  Steubenv llle Mingo & O hio V alley bon d s is su b ject 
to  call at par noon 3 m onths' notice after .Ian. 1 1910

R O A D .— O perates 24.74 m iles o f  track  from  W heeling to  B rilliant. The 
exten sion  to  M artins Ferry is com pleted  and In operation  as far as R a y - 
land, O . P ow er house is loca ted  at B rilliant.— V . 81, p . 1101.
(2) Panhandle T raction  C o.

In Jan. 1906 con tro l was a cqu lred jby  the W heelin g T raction  C o. and  new 
officers  elected as below .

ST O C K  A N D  B O N D S—  D ate. in terest. Outstanding. M aturity .
Stock  $500,000 ( $ 1 0 0 ) . . .........  ........................... .. $500,000
First m tg $500,000 g o ld ) 1903 5 g A-O 417,000 April 1 1933

($1,000 and $500) —  c * ]I n t .  at K nickerbocker T r. C o ., N . Y., trustee. 
B onds .— A re su b ject to  call on  any Interest date to  1912 at 105 and int., 

thereafter at par and Int. on 30 d a y s ' notice.
R O A D .— O perates 18 mile« o f  track  from  W heeling to  Leazurev llle , 

m ostly  on  private right o f w ay. C ounty franchises  are perpetual. Stand 
ard gauge: 70-lb . T  and 90-lb girder rail.

(3) Bellaire South W estern T raction  C o.
O R G A N IZ A T IO N .— In corporated  In O h io . S tock  Is ow ned b y  the 

W h eelin g T raction .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity -

S to ck , com , $500,000 ($ 100) - .  ................................  See tex t
1st m tge, $500,000, go ld ] 1906 5 g M -N  N one N o v 'i~ 1 9 2 6 '

($1,000) -----------------------r & c * j ln t .  at D ollar S a v .& T r .C o ., W heel’ g, T ru st.
Bonds .— R edeem able on and after May 1 1908 at 102. B onds are gu ar­

anteed, p . & I., b y  the W heeling T raction  C o .; they  are to  be used to  c o n ­
struct the road.

R O A D .— Is to  run from  Bellaire to  Shadyside, 2 m iles. Is exp ected  to  
be in operation  in 1907. A n  extension  to  N eff is proposed .

C IT Y  & ELM  G R O V E  R R — A  trolley road.
O R G A N IZ A T IO N .— In corporated  in W est V irginia and ow ns con tro l o f  

the City R ailw ay C o., the W heeling & Elm  G rove R y ., the W heeling Park 
A ssociation and the Suburban L ight & W ater Co.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. M a tu rity .
Stock  $2 ,0 0 0 ,0 0 0 ............ .......................... ........... $2 ,000,000 _____________
Cons coll trust m tg $2,500,-1 1906 5 g  J-J 1,000,000 Ju ly  1 1938

000 gold  ($ 1 ,0 0 0 )________ \ Int. a t U nion  Trust C o ., P ittsburgh , trustee
U nderly ing liens_______________ ______  205,500 M ch 1 1928
W heeling & Elm G rove l s t j  1901 5 A  O 760,500 April 1 1931

m tg $ 1 ,000 ,000($1 ,000)g .c*  U n t.pa yable  at W heeling T itle&  T r.C o.,trustee 
Bonds. — O f the $2,500,000 new bonds $1 ,00r\000 are reserved to  retlro  

prior liens. Are su b ject to  call on any  interest date at 105 an I 'n t. V . 83 , 
p 491. Th e authorized a m ou n t o f  the W n eel!ng & Fim G rove  R y . m tg . 
was orig inally $1 ,250 ,000 , b u t was reduced in S ept. 1906 to  $1 ,000 ,000 . 
V . 83. p. 379, 491, 625.

E A R N IN G S .— F or calendar year 1906, gross, $314,680; in  1905, gross, 
$274,435.

R O A D .— O perate* 32 m iles o f  track  in W heeling and to  Elm G rov e , 
P oin t Mills and W est A lexan der.

O F F IC E R S .— P res., H enry  S ch m u lbach ; S ec., Chas. M adden : T rea s ., 
A . M . H a m ilton .— V . 83, p . 379, 491 , 625.

WILMINCTON, DEL.
W ILM IN G TO N  N E W C A ST LE  & SO UTH ERN  R Y .
R eceivership .— In June 1907 Chancellor N ich olson  at D over  app oin ted  

W ilm er P alm er and J . C . Gigson receivers.
O R G A N IZ A T IO N  — In corporated  in D elaw are in March 1904 as a con  

solidation  o f  the W ilm ington  & N ew  Castle E lectric R y . and the N ew  Castl 
& D elaw are C ity  R y . (latter form erly  leased to  form er)

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $160,000 ($ 1 0 )........ ......................................  $160,000 ____________
Preferred, 6 %  cu m u lative  a f-l ____  _______  170,000 ____________

ter 1907, $170 ,000________  >
General consol m tg $650 000J 1904 5 J -D  400 ,000 June 1 1934

($ 5 0 0 )_____ _________________\Int.at Sec.Tr & Safe D ep .C o.,W ilm ’n, trustee.
B onds .— R em aining bonds reserved for future extensions, im p rovem en ts, 

etc. M ay be redeem ed on  any int. day  after June 1 1909 at 105 and int.
R O A D S .— O perates trolley  road , abou t 17 m iles, betw een  'W ilm ington 

and Delaware C ity.
O F F IC E R S .— P res., T . B ayard Helsel; V .-P . ,  W illard  Saulsbury; S e e .,

C. P. H olcom b; T reas., J. Chester G ibson .— V . 78 , p . 1499.

WILMINGTON, N. C.
C O N SO L ID A TE D  R A IL W A Y S , L IG H T  & P O W E R  C O .—
In 1907 the T idew ater P ow er Co. w as granted b y  the C ity  o f  W ilm ington  

franchise rights coverin g  the sam e streets as the C onsolidated R y s ., L ight & 
P ow er C o., and Is expected  to  merge w ith  the sam e.

O R G A N IZ A T IO N .— Incorporated  in N orth Carolina on  A pril 24 1902 
and Is a consolidation  o f  the W ilm ington  Street R y .,  W ilm ington  Gas L ight 
C o ., W ilm ington  & Sea Coast R R . W ilm ington  D um m y Line and th e  W il­
m ington E lectric Light Co. O perates entire street ra ilw ay, electric light 
and gas system s o f  the c ity . Gas and electric light franchises perpetual and 
for street railw ay tuns until M arch 4 1937.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on $350,000 ($100 )............................................  $350,000 ____________
Preferred $150,000 5 %  cu m u -l ____  _______  100,000 In 1906, 5 %

lative ($ 1 0 0 ) _______________ I
First m tg $600,000 gold  ($ 5 0 ,J 1902 5 g  J-J 600 ,000 Ju ly  1 1 9 3 2

$100, $500 and $ 1 ,0 0 0 )___c l ln t .  at Safe D ep. & Tr. Co., Balt.,M d., trustee.
B onds.— A  sinking fund  com m en ces Ju ly  1 1904, to  w hich 1%  per annum  

o f  outstanding bonds is paya b le  until 1914; 1 ) 4 %  ann ually  until 1924 and 
2 %  per annum  thereafter. Proceeds to  be  invested in the b on d s a t not 
exceeding 105 and in t., bu t bon d s are n ot su b je ct to  call.

R O A D .— Owns 20.83 m iles o f  tra ck , 1.50 m iles o f  w hich  is leased to  th e  
A tlantic Coast Line R R . until Jan . 1 1935. 27 cars.

E A R N IN G S .— Y ear ending D ec. 31 1906, gross, $226,066; n e t , $96 ,810 .
O F F IC E R S .— Pres., H ugh M acR ae; V . -P . ,  M . F . H . G ouverneur; S e c .,

H. W oollco tt; T reas., R . J. Jones; G en. M an ., A . B . S ke ld ln g .— V . 74 , 
p . 936. 1308; V . 79, p. 151.

W IN O N A,IN D .
W IN O N A  IN T E R U R B A N  R Y .— A  trolley  road .
O R G A N IZ A T IO N .— Entire stock  Is ow ned b y  the W in on a A ssem bly  and  

Sum m er School A ssociation . F ranch ises  are for 50 years.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .

Stock  $500,000 ($ 1 0 0 )________  ____  _______  See t e x t ........................ ..
First m tg $750,000 gold  ($500 J 1905 5 g J-J $750,000 Ju ly  11925

and $ 1 .000 )________________ lin t , at First Trust & Sav. B ank, C h ic, tru stee
Bonds.— A re a lien on ly  on  the section  o f  road  betw een  W arsaw  and 

G oshen. A re su b ject to  call a t 105 and Int. on  any  int. date.
R O A D .— Operates 26 H m iles o f  track  betw een W arsaw  and G oshen. Is  

being extended  south from  W arsaw' to  P eru , abou t 44 m iles, o f  w h ich  11 
miles is in operation . $900,000 bonds have been authorized  on  this section  
o f  which $500,000 have been Issued. A n oth er extension  Is p ro je cted  w est­
ward to  Valparaiso and eastw ard to  F ort W ayn e .

O F F IC E R S .'— P res., H . J H einz, P ittsburgh ; V .-P . ,  J . F. B eyer, W a r­
saw; Sec. and Gen. M an., Sol. C. D ick ey , Indianapolis; T reas ., W m . M. 
C am p. B em ent, 111. V . 82, p . 1440.

WINONA, MINN.
R A IL W A Y  & L IG H T  CO

led b y  interests allied w ith
.— A  tro lley  road , 
the General E lectric  Co.

W IN O N A
Is controlled
O R G A N IZ A T IO N .— Incorporated  in W est V irgin ia on  M arch 4 1896. 

Does electric lighting and pow er business In add ition  to  street ra ilw a y . 
Street railw ay franchise expires in 1933 and electric light franchise  In 1929.

On April 9 1907 the directors authorized the issue o f  the $500,000 m ort­
gages below .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $400,000 ($100) ............... .... ...............................  $365,000 ____________
1st m tge $500,000 gold ] 1907 5 g  J-J 360 ,000 Jan 1 1 9 2 7

($1,000) sinking fu n d ___ c ’ / I n t .  at O ld  C o lon y  Trust C o ., B oston , T ru s.
B on ds.— Can be called  at 105 and Int. on  an y  in t. d a y . S inking fund  

starts Jan . 1 1910 w ith  n ot less than $5,250 and increases gradually  until 
1922, when $10,500 is pa id ; $10,500 is again pa id  up to  and in clu d in g  1925. 
The $360,000 bon d s outstanding were issued t o  retire the $360,000 b on d s  
o f  1904.

R O A D .— O perates 6.52 m iles o f  track  in  W in on a . 40 -lb . T  rails.
O F F IC E R S .— P res., C . N . M ason; V . -P . ,  John S. B artlett; Sec. and 

T reas., E . L . Carr, B oston ; Gen. M an., Jos. H . W hite . V . 79 , p . 735.

WINSTON-SALEM, N. C.
W IN STO N -SA LE M  R A IL W A Y  & E L E C T R IC  CO .— A  tro lley  roa d . In  

N ov . 1899 the road  w as purchased b y  the Fries M fg . & P ow er C o. and the 
tw o properties con solida ted .

O R G A N IZ A T IO N , & c.— In corporated  In 1891 fo r  99 years . F ranch ise  
in W inston  is perpetual and in Salem  expires in  1940.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , com , $600,000 ($1 0 0 )...................................—  $574,600 --------------------
P ref 6%  n on -c , $100 ($ 1 0 0 ,0 0 0 ) ................................  100,000 .......................
1st m tg, $500,000, g ($ 1 ,0 0 0 ),/ 1900 5 g  J -J  461 ,000 Jan 1 1 9 4 0

option al Jan 1 1910 at 1101 In t. at T rust C o. o f  A m er ., N .Y .,  trustee.
B on ds.— The $39,000 bonds unissued are d eposited  as collateral for  a loa n .
R O A D .— O perates 10 m iles o f  track , 238 arc and 14,241 Incandescent 

lights, and furnishes pow er for  m anufacturin g purposes. A lso  a  5 0 -ton  ice  
p lant, park and attraction s. 25 cars, in clu d in g  trailers.

E A R N IN G S .— F or year ending N o v . 30 1906 (Fries M fg. & P ow er C o .) ,  
gross $181,867; net after taxes, $52 ,912 ; interest, $23 ,050 ; surplus, $29 ,862 .

O F F IC E R S .— P res., H . E . Fries: V . -P . .  W . A . B lair and F . H . F r ies ; 
S ec. and T reas., B . J . P foh l; all o f  W in ston -S a lem .— V . 74, p . 1088, 1091.
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STREET RAILWAYS. I V o l . l x x x i v .

WORCESTER, MASS.
W A R E  & B R O O K F IE L D  ST. R Y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corp orated  In M assachusetts i n O c t .  1905, and Is 

successor to  the H am pshire & W orcester S t. R y .,  sold  on  S ept. 30 1905. 
ST O C K  A N D  B O N D S —  D a le . Interest. Outstandlnq. M a tu rity .

S to c k -----------------------------------------  -------  -----------  $100,000 ________  .
H am p & W or 1st m tg , $135,-1 1901 5 g J -D  135,000 D ec 1 1921

000 gold  ($ 1 ,0 0 0 )-------------c * j ln t .  at A m er. Trust C o ., B oston , T rustee.
B on as.— N o s. f . and bonds are not su b ject to  call.
R O A D .— O perates 12 m iles o f  track  betw een W are and W . B rook fie ld , 

and betw een W are and G ilbertvllle , and con n ects  w ith  th e  Springfield  & 
Eastern S t. R y . and the W arren B rookfield  & Spen cer S t. R y .

O F F IC E R S .— P res., Chas. N . B arnard, B oston ; T reas., E . W . G ilbert, 
B oston ; S u p t., D . E . P ep in , W are .— V . 79, p . 2642; V . 81, p . 777, 1175.

YOUNGSTOWN, OHIO.
M A H O N IN G  & SH EN AN G O  R Y . & L IG H T  CO.
O R G A N IZ A T IO N .— In corporated  in P en n sy lva n ia  on  M ay 23 1905, and 

ow ns ail the properties o f  the P en n sy lvan ia  & M ahon ing Valley R y .  and 
m ore than 90%  o f  the stock  o f  the Y ou ngstow n-Sh aron  R y .&  L ight C o ., 
w h ich  in tu rn , through  ow nership o f their stock s and bon d s, con trols  the 
Y ou n gstow n  & Sharon S t. R y . ,  the V a lley  S t. R y . ,  the Sharon & W h ea t­
land S t. R y . ,  the S liarpsvllle E lectric L t. C o ., the Sharon Gas & W ater C o ., 
th e  Shenango V a lley  E lectric  L t . C o. and the Y ou n gstow n  C on solidated  Gas 
& E lectric ; also ow ns entire cap ita l s tock  o f  the Sharon & N ew  Castle R y s . 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstandlnq. M atu rity .
•Com, $6 ,000,000 ($1 0 0 ).............  _ _ ............................ $6 ,000,000 ..................
P r e f ,5 % c u m ,$4,000,000($100) ................................  4 ,000 ,000  ......................
1st con  ref m tg , $10,000,-1 1905 5 g  J-J 2 ,532 ,000  Jan 1 1916

000, g o l d -----------------------------J N ew  Y ork  Trust C o ., N ew  Y ork , trustee.
P a  & M V  1st and refunding! 1902 5 g M -N  2 ,000,000 M ay 1 1922 

m tg , $2,750,000 , gold  ^Int. at N . W . Harris & C o ., N ew  Y ork .
($ 1 ,0 0 0 ) --------------------------- c*J U . S . M ortgage & Trust C o ., N . Y . ,  trustee

N ew  Castle T raction  1st m tg / 1897 5 g  M -N 500,000 M ay 1 1927 
$500,000, gold  ($1,000) . c * )  In t. at U nion  T r. C o .. P ittsburgh , trustee. 

N C E lec Co 1st M, $200,000, g 1897 5 g  200,000 Mch 1 1927
Law rence Gas m o r tg a g e ,/ 1884 6 50,000 A u g  1 1909

$50 ,000--------------------------------- 1 Safe D ep . & T r . C o ., P ittsburgh , trustee.
Y -S  R y  & Lt 1st m tg  $2,500,-1 1900 5 g  J-J 2,440,000 Jan 119 3 1

000 ($1,000) gold s f ____ c* j In t. at N . Y .  Trust C o .. N . Y . ,  trustee.
V -S R y  & L t 2d m tge. In -)  1901 M 500 ,000 M ch 1 1927

com e gold . /
Sh & N ew  Castle 1st m tg,] 1901 5 g  J-J 360,000 Ju ly  1 1931

$500,000, g , ($1 ,000 ), s f[ Interest at N ew  Y ork  T rust C o ., N ew  Y o rk ,
g u a r , p a n d  I_____________ e*J tru s te e .

M ahoning V a lley  S E lst"l 1903 _______  125,000 Ju ly  1 1923
m ortg a g e------------------------------ J N ew  Castle Sav ings & T rust C o ., trustee.
B on ds .— O f the P en nsylvan ia  & M ahoning V a lley  R y .  b on d s, $750,000 

Is reserved  to  retire prior liens o f  like am ount: a sinking fund  o f  $50,000 per 
annum  com m en ces a fter 10 years. The Y ou n gstow n -S h aron  1st m tg . 
bon d s can  be called  at 115 and Int. on  an y  Interest d ate . For lien covered  
b y  these bond s, see “ Street R a ilw a y ”  section o f  June 24 1905. The Sharon 
& N ew  Castle bon d s are su b ject to  call at 115 and in t. on  an y  Interest date. 
F or lien o f  these bon d s see “ Street R a ilw a y " section o f  June 24 1905. O f 
the $10 ,000 ,000 new  1st con sol, and ref. b on d s, $5,675,000 are reserved to  re­
tire all prior  liens and $1 ,901,000 for fu ture im p rovem en ts and extensions.

E A R N IN G S .— F or ca l. year 1906, gross earnings from  op er. o f  com p a n y  
and con trolled  com panies, $1 ,670,088 ; oper. e x p . and taxes, $1 ,003 ,445 ; 
n et, $666,642.

R O A D .— O perates abou t 149 m iles o f  tra ck , com prisin g  the street rail­
w ays  in and betw een Y ou n gstow n , W arren , N iles, L ow ellv llle , L ea v lttsbu rg , 
G irard, Struthers, E d en bu rgan d  H ubbard  In O hio, and N ew  Castle, Sharon , 
South  Sharon , W h eatlan d , W est M iddlesex and Sharpsvllle In P en n .; also 
the ligh ting properties o f  Y ou n gstow n , N ew  Castle, Sharon and Sharpsvllle, 
w ith  ligh ting con tracts  coverin g  neighboring d istricts.

O F F IC E R S .—  P res., E . N . Sanderson; 1st V .-P . ,  R andall M on tgom ery ; 
2d  V .-P . ,  M . E . M cC askey; S ec ., L eighton  Calkins; T reas., S . C. R og ers .—  
V .  8 1 , p . 726, 1 0 4 4 ;V . 82, p . 692.

YO U N G ST O W N  & SO U T H E R N  R Y .— T o  be a tro lley  roa d . 
O R G A N IZ A T IO N .— In corporated  In O hio on  M ay 9 1903 under the 

G eneral R a ilroad  L aw s. C ontrols 7 ,000 acres o f  coa l lands.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstandlnq. M atu rity .

S tock , $1 ,800,000 ($ 1 0 0 )..................................... .........  $1 ,800,000 ____________
1st m tg , $1 ,500 ,000 , go ld ) 1903 5 g A -O  700,000 O ct 1 1 9 2 3

($1 ,000 ), s f ______________c*j Interest at N ew  Y ork  T rust C o .. trustee.
B on d s .— A  s. f .  o f  5 %  per annum  o f  bon d s ou tstan d in g  com m en ces a fter

5 years. See V . 77, p . 2160. B onds are n ot su b ject to  call.
R O A D .— Is to  operate 51 miles o f  road from  Y ou n gstow n  to  East L iv e r ­

p oo l and Salem , o f  w hich 20 miles to  C olum biana and L eeton ia  has been 
com p leted . Th e portion  com pleted  Is being operated  as a steam  road bu t 
Is bein g  changed to  e le ctr ic ity . 70-lb . T  rail.

O F F IC E R S .— Pres., John  S tam bau gh , Y ou n gstow n ; V . -P . ,  C . P .  P h elps, 
N ew  Y ork ; 2d V .-P .  and G en. M an ., S . J . D ill, Y ou n g stow n ; Sec. and T reas., 
D a v id  T o d d , Y ou n gstow n .— V . 80, p . 2400.

YORK, PA.
Y O R K  C O U N TY T R A C T IO N .— A  tro lley  road .
In A pril 1906 B row n B ros. & C o ., P h ila ., and associates acqu ired  con tro l 

and elected officers as below . V . 82, p . 871, 988.
In  June 1907 It w as announced that the 1900 b on d s w ou ld  be canceled , 

p re p a ra to ry  to  a reorganization  o f  the com p a n y  and a new  m ortgage Issue.

F or detailed statem ent o f  this com pan y  see Street R a ilw a y  Section  for  
F eb . 23 1907.

HAMILTON, ONTARIO.
D OM IN IO N  P O W E R  & TR A N SM ISSIO N  CO,
O R G A N IZ A T IO N .— In corporated  In C anada on Jan. 11 1907. O w ns or 

con trols  the H am ilton  C ataract P ow er, L ight & T raction  C o. (V . 76, p . 1407; 
V . 80, p . 1111, 1363) and all the e lectric  ligh t an d  pow er business In H am il­
to n , S t. Catharines and  in terven in g  territory ; also the entire street railw ay 
and interurban lines in  H am ilton  and surrounding cou n try . V . 84, p 
508 , 569.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on , $15 ,000 ,000 ($ 1 0 0 )_______  ________  $7,700,000 _ . . . ____
P ref, $10,000 ,000 ($160 )___________________ _____  3 ,340 ,000  ____________

P ref. Is entitled  t o  6 %  for  3 years and 7 %  thereafter.
1st m ortgage, $25,000,0001 1907 5 g A -O  1,650,000 See te x t .

($1 ,000 ), g o ld ---------.'-------c^ jH a rrls  T r. & Sav . Bank o f  C h icago, T rustee.
B on ds o f  subsid iary  c o m p a n ie s ____  ________  3 ,942,550 ____________

B on ds.— O f the $25 ,000 ,000 m ortgage $10,000 ,000 m ay be Issued, w ith  
the ap p rova l o f  the trustee, fo r  n ot exceed in g  80 %  o f  cash cost o f  extensions 
and add ition s and the rem ainder for  n ot exceed in g  75 % . Th e entire o u t ­
stan d in g  Issue, but n ot any  part th ereo f, can be called at 107 and in t. on 
A pril 1 1917 or an y  cou p on  date th erea fter  on 60 d a y s ’ n o tice . Th e bon d s 
m ature $17,000 ann ually  from  A p ril 1 1914 to  1921 and $34,000 ann ually  
from  A pril 1 1922 t o  1931, and the rem ain ing $1,174,000 are due A pril 1 
1932. T h ey  are secured b y  all the p rop erty  ow n ed  through  dep osit  o f  
s to ck  and  bon d s w ith  tn is tee , & c.

D ividends.— 6 %  has been paid  on preferred  and 1 %  on  com m on . 
E A R N IN G S .— F or calendar year 1906 and 1907 (1907 estim a ted );
Y ear—  Gross. N et. B ond Interest. B a l.,S u r .

1906 (a c tu a l)____________ $1,039,342 $409,898 $172,633 $237,265
1907 (estim a ted )________  1,330,000 581 ,000 267,482 313,518

R O A D .— C ontrols 22 m iles o f  single track  in H am ilton  and  61 m iles o f
interurban lines. A  road to  B ran tford  (22 m iles) is ex p ected  to  be in opera­
tion  th is sum m er. O w ns a 42,000 h orse-pow er h yd ro -e lectr ic  station .

O F F IC E R S .— P res., J. M. G ibson ; V . -P . ,  Jam es D ixon  and John K n o x ; 
Sec. & G en. M gr., W . C. H aw kins; T reas., J . R .M o o d ie .— V . 84, p . 569 , 508.

1907.

H A V A N A  C E N T R A L  R R .
F or  statem ent o f  this c o . see page 103 o f  “ St. R y . ”  section  o f  F eb . 23 1907. 
H A V A N A  E L E C T R IC  R Y .— A  trolley  road .
F o r  statem ent o f  this c o . see p age 102 o f  "S t . R y . ”  section  o f  F eb . 23 1907. 
H O N O L U L U  R A P I D T R A N S IT  & LA N D  C O .— T rolley .
F o r  statem ent o f  this co . see page 103 o f  “ St. R y . ”  section  o f  F eb . 23 1907. 
LONDON  STRE ET R A IL W A Y  CO .— A  tro lley  road .
F or statem ent o f  this co . see page 103 o f  “ St. R y . ”  section  o f  F eb . 23 1907. 
M A N IL A  E L E C TR IC  R A IL R O A D  & LIG H T IN G  C O R P O R A T IO N .
F or  statem ent o f  this c o . see page 111 o f  “ St. R y . ”  section  o f  F eb . 23 1! 
M O N T R E A L  ST R E E T R A I L W A Y .— A  trolley  road .
F or  statem ent o f  this co . see p age 111 o f  “ St. R y . ”  section  o f  F eb . 23 1907. 
N E T H E R L A N D S  T R A M W A Y S  C O R P O R A T IO N .— A n electric  road . 
F or  statem ent o f  this co . see page 60 o f  “ St. R y . "  section  o f  F eb . 23 1907. 
N IA G A R A  ST C A T H E R IN E ’ S & TO RO N TO  R Y .— E lectric  and steam - 
F or  statem ent o f  this c o . see page 111 o f  “ St. R y . ”  section  o f  F eb . 23 1907 
O T T A W A  E L E C T R IC  R Y — A  tro lley  road .
F or  statem ent o f  this co . see page 111 o f  "S t . R y . "  section  o f  F eb . 23 1907. 
PONCE E L E C T R IC  CO .

• F or statem ent o f  this co . see page 111 o f  “ St. H y ."  section  o f  F eb . 23 1907. 
SAO PA U L O  T R  A M W A Y . L IG H T & P O W E R  CO . - E le c t r i c  roa d .
F or  statem ent o f  this co . see “ St. R y . ”  section  o f  O ct. 13 1906. 
TO RO N TO  R Y  — A trolley  road .
F or statem ent o f  this co . see page 111 o f  “ St. R y . ”  section  o f  F eb . 23 1907. 
W IN N IP E G  E L E C T R IC  R Y .— A  tro lley  roaO.
F o r  statem ent o f  th is c o . see page 111 o f  “ S t. R y . ”  section  o f  F eb . 23 1907

V . 83 . p . 212.
V . 83 , p .  4 3 5 .1 0 3 7 .

N E W  COM PAN IES.
T h e  fo llow in g  furnishes a referen ce  to  the v o lu m e  and p a ge  o f  th e  "C h ro n ic le ”  w h ere  in fo rm a tion  can  be  fou n d  con cern in g  a n u m b e r  o f  

com p a n ies  n o t represented  in  th is issue o f  th e  “ S treet R a ilw a y  S e c t io n .”  T h ese  are e ith er n ew ly  organ ized  com p a n ies  th e  a ffa irs  o f  w h ic h  
h a y e  n o t  y e t  a d v a n ced  su ffic ien tly  far to  w arra n t th e  p resen tation  o f  a  regu lar sta tem en t regard in g  th e m , o r  else com p a n ies  from  w h ich  it 
haV n o t been  fou n d  p ossib le  to  secure fu ll retu rn s.

M I L W A U K E E  N O R T H E R N  R Y .  CO . V . 83, p . 687; V . 84, p . 1367, 1428 
M IS S O U R I  W A T E R , L IG H T  & T R A C T IO N  CO . V . 83, p . 1590; V . 84 

p . 508. «
M T. M A N S F IE L D  E L E C . R R . V . 84, p . 749.
M U N C IE  & P O R T L A N D  T R A C T IO N  CO . V. 82. p . 1438.
N E V A D A  T R A N S IT  CO . V . 82, p . 281.
N E W  Y O R K  A U B U R N  & L A N S IN G  R R . V . 83, p . 156; V . 84. p . 1308. 
N E W  Y O R K  B O ST O N  & C H IC A G O  E L E C . R Y . V . 83, p . 435.
N E W  Y O R K  P IT T S B U R G H  & C H IC A G O  A I R  L IN E  R Y . V . 83 p. 

380.
O H IO  R I V E R  P A S S E N G E R  R Y .  V .  84, p . 1367.
O R E G O N  E L E C T R IC  R A IL W A Y  CO . V . 83, p. 819.
O S K A L O O S A  & B U X T O N  E L E C T R IC  R Y . V. 83, p. 1471. 
P H IL A D E L P H IA  & W E S T E R N  R R . V . 81 , p. 508. 778; V . 82 , p . 629.

693; V . 84, p . 997, 1248, 1368.
P IT T S B U R G H  & B U T L E R  ST . R Y . V . 81. p . 1849: V . 82 . p . 1157. 
P IT T S B U R G H  & W E S T M O R E L A N D  R Y  V . 83 , p . 493.
P U E B L O  T R A M W A Y , L IG H T  & P O W E R  CO . V . 84. p . 1308, 1429. 
Q U E B E C  R A I L W A Y , L IG H T  & P O W E R  CO . V . 83. p . 493. 
R O C K L A N D  S O U T H  T H O M A S T O N  & O W L ’S H E A D  ST . R Y . CO .

V . 83. p . 97; V . 84, p .  340. 627.
R O C K V IL L E  & E L L IN G T O N  .S T R E E T  R Y .  V . 83 , d . 324.
ST . JO S E P H  V A L L E Y  T R A C T IO N  CO . V . 84, p . 750.
!?I\ LOUTS W E B S T E R  & V A L L E Y  P A R K  R R . V . 83, p . 380. 
S A N D U S K Y  S O U T H W E S T E R N  R Y . V . 79, p . 2206: V . 81. p . 8 4 1 ,1 3 7 6 . 
S H E L B Y V IL L E  & O H IO  R I V E R  E L E C . R R . V . 83 . p . 324.
S IO U X  C IT Y  H O M E R  & S O U T H E R N  R Y . V . 81 . p . 1437; V . 83 , p . 819. 
SN O H O M IS H  V A L L E Y  R Y . V . 82, p . 870.
S P R IN G F IE L D  SO . C H A R . W A S H . C T. H . & C H IL . T R  CO . V  80 , p .

1112; V . 81 . P- 1242, 1666: V . 82, p . 49, 753 , 871; V . 83 , p . 563. 
S T E U B E N  T R A C T IO N  CO. V . 84, p . 222.
S T E U B E N V IL L E  & E A S T  L IV E R P O O L  R Y .  & L T . CO . V . 84, p . 1249. 

1368.
T E X A R K A N A  E L E C . ST . R Y . V . 81. p . 1376; V . 83 , p. 273; 971 1172. 
T O L E D O  A N N  A R B O R  & D E T R O IT  R Y . V . 83, p . 493.
T O L E D O  P O R T  C L IN T O N  & L A K E S ID E  E L E C . R Y . V . 79 . p . 2458. 
T R A N S  C O N T IN E N T A L  E L E C T R IC  R R . V . 84. p. 340.
T R E N T O N  L A K E W O O D  & A T L A N T IC  R Y .  V . 82, p . 282; V .  84 ,p .1368 
T U C S O N  R A P ID  T R A N S IT  CO . V  83 p . 3?4 
U N IT E D  R Y S . O F  H A V A N A . V . 83. p . 273; V . 84, p . 1053.
U N IT E D  R Y S . CO . (P O R T L A N D , O R E .) .  V . 83, p . 563, 891; V . 84. 

p . 1308.
W A S H IN G T O N  R Y .  & P O W E R  CO . V . 84. p . 1309.
W A S H IN G T O N  (O H IO ) T R A C T IO N  CO . V . 82. p . 1103; V . 84. p . |572, 

1115.
W A T S O N V IL I .E  T R A N S P O R T A T IO N  CO . V . 81 , p . 728 , 976 . 1494;

V . 83. D. 215.
W E S T  IN D IA  E L E C T R IC  CO . V . 84, p . 340, 694.
W E T Z E L  & T Y L E R  R R . V . 83. n . 157.
W H IT E H A L L  & G R A N V IL L E  R R . V . 84, p . 1369.
W IN C H E S T E R  & W A S H IN G T O N  E L E C . R Y . V. 83 p . 627. 
W IS C O N S IN  R A P ID  T R A N S IT  CO . V . 83. p. 1292.
W O R C E S T E R  & P R O V ID E N C E  S T R E E T  R Y .  V . 82 , p .  1042.

A L G IE R S  R Y . & L IG H T IN G  CO . V . 82, p . 279.
A L L E G H E N Y  V A L L E Y  S T R E E T  R Y . V . 82, p . 1039.
A N D E R S O N  T R A C T IO N  CO . V . 83, p. 93: V . 84, p . 929.
A U R O R A  D E  K A L B  & R O C K F O R D  R R . V . 81 , p .  667.
A U R O R A  R A IL W A Y S  CO V . 83. n .1589.
B A H IA  T R A M W A Y , L IG H T  & P O W E R  CO . V . 84, p. 1051.
B A T O N  R O U G E  (L A .) E L E C T R IC  & G A S CO . V . 84, p . 506. 
B A K E R S F IE L D  & V E N T U R A  R Y . V . 83, p. 1227; V . 84, p . 50. 
B R IT IS H  C O L U M B IA  E L E C T R IC  R Y .  V . 81 . p. 558, 612 , 1847; V . 82, 

p. 1040, 1322; V . 84, p. 803.
B U F F A L O  L O C K P O R T  & R O C H E S T E R  R Y .  V . 81 , p. 506; V .  82, 

p . 1210.
C A L IF O R N IA  M ID L A N D  R R . V . 84, p. 693, 1051.
C A N A N D A IG U A  S O U T H E R N  R R . V . 84. p. 1427.
C A N T O N  & Y O U N G S T O W N  R Y . V . 84, p. 626.
C A T S K IL L  E L E C . R Y . V . 84, p. 569.
C H IC A G O  L A K E  S H O R E  & S O U T H  B E N D  R Y .
C H IC A G O -N E W  Y O R K  E L E C . A I R  L IN E  R R .
C H IC A S H A  C IT Y  R A I L W A Y  CO . V . 83. p . 36.
C IT IZ E N S ’ R Y . & L IG H T  CO. (F T . W O R T H , T E X .). V . 83 , p. 435 . 562 
C L E V E L A N D  A L L IA N C E  & M A H O N IN G  V A L L E Y  R Y .  V . 83, p. 1410. 
C L E V E L A N D  & S H A R O N  E L E C T R IC  R Y . V . 83, p. 1347. 
D U Q U O IN  B E L L E V IL L E  & ST . L O U IS  E L E C . R Y .  V . 84, p. 995. 
D E T R O IT  F L IN T  & S A G IN A W  E L E C T R IC  R Y . V . 83, p. 1290. 
D E T R O IT  P L Y M O U T H  & N O R T H V IL L E  R Y .  V . 84, p. 1182. 
D O M IN IO N  P O W E R  & T R A N S M IS S IO N  CO . V . 84, p. 508, 569. 
F IT C H B U R G  R R . V . 84, p . 1366.
G A IN E S V IL L E  T R A C T IO N  CO . (See G ainesville E lec. R y . & L t.

V . 83, p .  495; V . 84, p .  i0 5 2 .
G A IN E S V IL L E  W H IT E S B O R O  & S H E R M A N  R Y .  V . 33 p . 492 . 
G R A N D  R A P ID S  E L E C T R IC  R Y . V . 83, p . 1524.
G R A N D  R A P ID S  & K A L A M A Z O O  V A L L E Y  R Y .  V . 80 , p .  117;

V . 82. p. 165.
H O N E S D A L E  & H A W L E Y  R Y  V . 83 . p . 1098.
H U M B O L D T  T R A N S IT  CO. V . 84, p . 804.
IT H A C A -O W E G O  T R A C T IO N  CO. V . 84, p. 1366.
IO W A -M IS S O U R I T R A C T IO N  & P O W E R  CO . V . 84, p . 931. 
J A N E S V IL L E  & M A D IS O N  R Y . V . 83 , p . 562.
J A N E S V IL L E  T R A C T IO N  CO. V . 83 , p . 562.
K A N A W H A  V A L L E Y  T R A C T IO N  C O . V . 78 , p . 1781 V . 80 . p . 1912; 

V . 83, p . 323.
K A N S A S  C IT Y -O L A T H E  E L E C T R IC  R R . V . 84. p. 158.
K E N T U C K Y  & O H IO  R I V E R  IN T E R U R B A N  R Y .  V .  81 . p . 1723; 

V .  82 . p . 751.
K IT T A N N IN G  & C O W A N S H A N N O C K  V A L L E Y  S T R E E T  R Y .  V . 84, 

p . 339.
L A N C A S T E R  T R A C T IO N  & P O W E R  CO . V . 83, p . 1470.
L IN C O L N  R Y .  & L IG H T  CO . ( IL L .) .  V .  84, p .  1182.
LO S A N G E L E S  & SA N  D IE G O  B E A C H  R Y . V . 83 , p . 562. 
M A N IT O W O C  & N O R T H E R N  T R A C T IO N  CO . V . 82, p . 161. 
M A R IO N -B U C Y R U S  E L E C T R IC  R Y . V . 81 , p . 613; V . 82. p . 928 , 1040. 
M E X IC A N  E L E C T R IC  T R A M W A Y  CO . V . 83 , p . 626.
M IA M I E L E C T R IC  R A I L W A Y  CO . V .  83, p . 1171.
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A B B R E V I A T I O N S ,  ETC.

The terms and abbreviations employed in this SUPPLEM ENT are explained in the following:
"S T O C K  A N D  B O N D S .” — U nder these w ords are show n—
“ S T O C K .” — The am ou n t o f  stock  authorized  im m ediately  fo llow s the w ord  “ s to ck .”  and against this is the par va lue o f  single shares. F or exam ple 

“ S tock , 5200,000 (§ 1 0 0 ),”  m eans stock , tota l issue authorized  b y  charter or  b y  A c t  o f  L egislature, $200,000, d iv id ed  in to shares o f  $100 each ; “ f .  p . ':  
fo llow in g  the am ou n t given  as outstanding m eans “ full p a id .”

“ P re f.”  m eans “ preferred s to ck .”  “ P ref. 6 %  cu m .”  m eans preferred stock  entitled  to  d iv idends o f  6 %  per ann um , such d iv iden ds if n o t  p a id  
accu m u latin g , all d iv idends due and unpaid to  be  paid  in fu ll for  each and every  year before the com m on  stock  receives an yth in g . “ P re f. 6 %  non- 
c u m .”  m eans s im p ly  that the stock  is entitled  to  6 %  per annum  if  earned, bu t that if  unearned in an y  year the d iv iden d  for  that year w ill n o t  be p a id  
su bsequ en tly .

“ B O N D S .” — “ M ort.”  or  “ M .”  m eans m ortgage. "C o n s o l .”  or “ con . M .”  m eans con solida ted  m ortgage. “ G en. M .’ m eans general m ortgage. 
The am ount n ext fo llow in g  is the to ta l authorized  am ount that can  be issued under the m ortgage . T h e w ord  “ g o ld ”  is usually spelled o u t , bu t in som e 
instances is con tracted  to  “ g . , ”  w hile “ cu r .”  m eans currency.

“ C o n v .”  m eans con vertib le  in to stock . “ S. f . ”  m eans sinking fu n d , “ c . ”  m eans cou p on ; “ c * ”  m eans cou p on  b u t m ay be  registered as to  p r in ­
cip a l; and c* & r”  m eans that registered certificates w ith ou t cou pon s as w ell as cou p on  b on d s are outstanding . Th e letters “ p . m .”  m ean per m ile , so 
$15 ,000 p . m . m eans that the issue o f  bon d s is restricted  to  $15,000 for  each m ile o f  track . “ G u ar.’ m eans guaran teed , and  “ guar. p . & i. (e n d .) ’ 
m eans guaranteed as to  principal and interest, the guaran ty  being endorsed on  each  bon d .

“ D A T E .” — The date  o f  issue on  the face o f  the bonds is ind ica ted  under the w ord  “ d a te .”
“ IN T E R E S T .” — U nder this heading is given  the rate per cent yearly  o f  the interest paya b le  on  the bon d s or (if guaianteed) o f  the d iv iden d  paya b le  

on  the stock ; also the m onths w hen the interest or d iv iden d  is p aya b le ; thus, “ 6 .T - J ’ m eans 6 %  per annum  paya b le  Jan uary and Ju ly ; corresp on d ­
in g ly , “ F -A ”  is used to  m ean F ebru ary  and A u gust; “ M -S”  m eans M arch and S eptem ber, and so on ; while “ Q -J ”  m eans quarterly  beginn ing in Jan uary 
and “ Q -F ”  quarterly  beginning in F ebru ary. (T he day  w hen the interest p aym en t is due can  generally be determ ined  b y  n oticin g  w hen the loans 
m ature, the d a y  o f  the m onth  there given  being in m ost cases the sam e as for one o f the interest dates.)

“ R O A D .” — Th e w'ord “ track  m eans In Street R a ilw a y  parlance all track , w hether m ain line, sid ing, sw itch  or  second  track . “ R alls are 80-lb j 
g ird er”  m eans th at each rail w eighs 80 p ou n ds to  the yard .

IN D E X  TO R A I L W A Y S .
P age.

Adam stow n & M ohnsvllle E l. R y .— See
U nited  T raction  (R ea d in g )___________ »___ 82

A k ron  B arberton  & W estern  R y .— See N orth .
O hio T ra ct . & L t. C o__________________________ 5

A k ron  B ed ford  & Cleveland R R  — See N orth ­
ern Oh o  T raction  & Light C o_____ .'__________ 5

A la b a m a  C ity  G adsden  & A tta lla  S t. R y ____ 41
A lb a n y  & H udson R R ___________________________44
A lb a n y  R y .— See U nited T raction  (A lb a n y ) . .  5 
A lfr . L t. & P ow er C o.— See A tl. Sh. Line R y . .  93
A lgiers G ou ld sboro  & G retna R y _______________ 68
Algiers R y . & L tg . C o ___________________________104
A llegh en y  & Bellevue— See F ed . S t .& P l.V ____ 84
A llegheny Bellevue & Perrysvllle  R y .— See

P hiladelphia  C o_______________________________85
A llegheny S t.— See Federal S t. & Pleas. V a l . .  84
A llegheny T raction — See C ons’d T rac. S ys____ 84
A llegh en y  V a lley  Street R y ____________________ 104
A llen tow n  El. L  & P .— S e Leh . V a l. T ra n ___  6
A llen tow n  & R ea d in g  T raction  C o ---------------------  6
A llentow n & Lehigh V a lley  T raction — See Le­

high V a lley  T ran sit-----------------------------------------  6
A llentow n & Slatlngt’n— See Leh. V a l. T r a n ..  6
A lliance  E lectric R y .— See Stark E lec. R R ___ 19
A lton  G ranite & St. L . T rac. C o.— See E ast St.

L ou is & Suburban C o _________________________ 36
A lton  Im provem en t A ss ’n— See E ast St. Louis

& Suburban C o ________________________________  36
A lton  L ight & T raction— See East S t. Louis &

Suburban C o -----------------------------------------------------  36
A lton  R y . Gas & Elec. L t.— See East S t. Louis

& Suburban C o ...................... .. ........... ..................... 36
A lton  R y . & 111.— See East St. Lou is & S ubur­

ban  C o_________________________________________  36
A ltoon a  & Logan V a lley  E lectric R y .— See

A m erican  R y s . C o____________________________  77
A m erican  Cities R y . & L ight C o ________________ 10
A m erican  R a ilw ays C o_________________________ 76
A m esbu ry & H am pton — See N ew  H am pshire ’

E lectric  R y ____________________________________ 38
A m herst & Sunderland St. R y .— See H olyok e

St. R y --------------------------------------------------------------- f4 4
A m sterdam  Street R R ___________________________ 6
A n acostia  & P otom ac R iver  R R _______________102
Anderson  E lectric  Street R y .— See U nion

T raction  C o ____________________________________  5
A n derson  T raction  C o___________________________104
Anniston  E lectric  & Gas C o____________________  1
A rlin gton  H eights M otor R y ____________________  96
A sb u ry  Park & Sea G irt R R .— See A tlan tic

C oast E lectric R y _____________________________ 53
A sh eville  E lectric C o ____________________________  7
A sh land (W ls.) L ight P ow er & Street R y ____  7
A sh tabu la  R a p id  T ran sit_______________________  7
A storia  E lectric Co. (O r e .)______________________ 7
Atchison  R y . Light & P o w e r . . - _______________  7
Athens (G a.) E lectric R y _______________________ 7
A tlan ta  Consol. St. R R .— See G eorgia R ail

w ay  & E lectric  C o ____________________________ _ 7
A tlan ta  G . L . C o .— See Ga. R y .  & E le c ............ .. 7
A tlan ta  N orthern R y .— See G a. R y . & El. C o. 7
A tlan ta  S t. R R .— See G a. R y . & E lec. C o ____  7
A tlan tic  A v e . R R .— See B rook lyn . R ap id

T ra n sit-----------------------* -------------------------------------- 16
A tlan tic  C ity  & Suburban T raction  C o________  8
A tlan tic  Coast E lectric R y --------------------------------- 53
A tlan tic  Shore Line R y ---------------------------------------  93
A u bu rn  & N orthern  E lec. R R --------------------------- 8
A uburn & Syracuse E lectric R R _______________  8
A u gusta  & A iken  R y .— See N orth  A u gusta

R y . & Im provem en t C o _______________________ 8
A u gusta -A iken  R y . & E lectric  C o ______________ 8
A u gusta (M e.) H allow eli & G ardiner R R .—

See A u g . W in th rop  & G ardin er______________ 8
A u gusta (G a.) R y . & E lectric C o_______________  8
Augusta W in th rop  & G ardiner R y ______________ 8
A u rora  D e K a lb  <5c R ock ford  R R _______________104
A u rorajE lgln  & C h icago-----------------------;_________ if)
A u rora  R a ilw ays C o ------------------------------------------- 104
A ustin  E lectric R y -----------------------------------------------  8

i
Baden & St. L . R R .— See U nited R y s . C o . . .  92

ahla T ram w ay, L igh t & P ow er C o ---------------104
B akersfield Gas & E lec. L t. C o.— See P ow er

Transit & L igh t____________________________  8
Bakersfield & K ern  E lec . R y .— See P ow er

Transit & L igh t_______________________________ 8
Bakersfield & V entura R y _______________________104
B altim ore & A n n ap . Short Line— See M ary­

land R y s ____________ ______ ___________________  9
B a ltim ore  C atonsvllle & E lllco tt ’ s Mills Pass.

R R .— See U nited R y s . & E lec. C o ___________  8
B a ltim ore C ity  Passenger R a ilw a y— See U nited
_  R y s. & E lec. C o ........................... ............................  8
B a ltim ore & Laurel E lec . R y .— See U nited

R y . & E lectr ic ........ .......................... ........................ 9
Baltim ore & N orthern E lectric  R y .— See

U nited R y s. Sc E lectric C o____________________  8
B a lt. Sparrow s P oin t & Chesapeake R y _______  9
B a ltim ore Term inal C o .— See W ash . B alt. &

A n nap ............................................................................102
B altim ore T raction— See U nited R y s . & E le c .  8
B altim ore & W ashington  T ran sit_______________ 102
B a n gor R y . & E lectric C o .................... .....................  9
Barre & M ontpelier P ow er & T ra ction __________ 9
Bath St. R y .— See Lew iston  B r’ nsw ’k & B a th - B2
B a ton  R ou ge  E lec . & Gas C o .................... ....  104
B a y  C ounties Pow er C o .— See C alif. G as. Sc

E lectric C orp _____________________  . . .  93
B a y  Shore Term inal C o.— See N orfo lk  & P orts­

m ou th  T raction  C o ....................................................73
B eatrice (N eb .) E lec . C o ________________________  o
B eaver V a lley  T raction — See Ph ila . C o________ 85

P a ge.
Bellaire B ridgeport (O .) & M artin ’s Ferry

Street R y .— See W heelin g T ra ction __________101
Bellaire South  W estern T ra ction  C o___________ 103
Belle C ity  E lec. C o .— See M ilw . L . H . & T ____ 68
Bellevue W ater & Fuel Gas L ight C o.— See 

Cin. N ew p ’ t & C ov in gton  L t. Sc T ract. C o . .  29 
Ben A v on  & E m sw orth  St. R y .— See Ph ila. C o. 85 
B en nin gton  & H oosic  V a lley  R y .— See C on ­

solida ted  R y ___________________________________ 62
B en n in gton  & N orth  A d am s St. R y .— See C on­

so lida ted  R y ___________________________________ 62
B enton H arbor-S t. Joseph R y . <5c L tg __________91
Bergen C ou n ty  T raction — See N . J . & H u d­

son R y . & F ____________________________________ 43
Bergen Turniplke C o.— See J. C. H . & P at. R y _  61 
Berkley S t. R y .— See N orf. & Portsm . T r. C o . 73
Berkshire Street R y .— See Cons’d R y __________66
Berw yn & Laurel E lectric— See U nited R y .

& E lectric C o___________________________________  9
Beth. & N azareth— See Leh. V a l. T ransit____  6
Beverly & D anvers— See B oston  & N o r_______13
B lddeford  & S aco  R a ilroa d ______________________10
Biloxi E l. R y . & P ow er C o.— See G ulfp . &

Miss. Coast T ra ct. C o . . :_________________ _____42
B ingh am ton  Lest. & U nion— See B ing. R y ___ 10
B ingh am ton  R a ilw ay C o________________________ 10
B irm ingham  K n oxv ille  & A llen tow n  T ra c­

tion — See P lttsb . & Birm ingham  T r ________ 84
Birm ingham  R a ilw ay & E lectric— See B ir­

m ingham  R y . L t. & P ow er___________________ 10
Birm ingham  R y . L gt. & P ow er________________ 10
B lack R o ck  & Salisbury B each— See H aver­

hill & A m esb u ry_______________________________43
B leecker Street & Fulton F erry  R R .— See

M etropolitan  S t. R y . S ystem ________________ 70
B loom field  Street— See P lttsburgJTr. S y stem . 85 
B loom ington  & N orm al R y . E l. & H eating Co.

— See B loom . & N orm . R y . & L t ____________ 30
B loom ington  & N orm al R y . & L t C o __________30
B loom ington  P on tia c  & Joliet E lec. R y _______ 10
Blue Grass T raction  C o.— See L exin gton  &

Inter. R y _______________________________________ 52
Blue Hill Street R y _____________________________  18
B oston  & Chelsea— See B oston  & N orth ern___ 13
B oston  C onsol. Street— See W est End S t. R y .  11
B oston  E levated  R y ____________________________  10
B oston  M ilton & B rock ton — See O ld C olony

Street R y _______________________________________ 13
B oston  & N orthern S treet R y .— See M assachu­

setts E lectric___________________________________ 13
B oston  & R evere  E lec .— See B oston  Sc N orth ­

ern Street R y _________________________________  13
B oston  Suburban  E lectric C om panies__________11
B oston  Sc W orcester E lectric  C om panies_______ 14
B oston  & W orcester  Street R y _________________  14
B oyerstow n  & P ottstow n  St. R y .— See U nited

T ra ct io n ________________________________________ |82
B rad dock  & T u rtle  Creek Passenger R a ilw ay

— See U nited T ra ction ________________________ 84
Braintree St. R y .— See O ld C olony S t. R y ____ 13
Braintree & W eym ou th  S t. R y .— See O ld Col­

on y  St. R y _____________________________________  13
B rattleboro  Gas L igh t C o .— See T w in  States

Gas & E lect. C o _______________________________  14
Bridge O perating C o.— See B k lyn . R . T r. C o . .  14 
B ridgeport (C onn.) T raction — See C onn. R y .

& L ighting C o _________________________________  63
B ridgeton  E lectric— See A m . R y s . C o. (P h ila .) 77
B ridgeton  Sc M lllv. T r .— See A m . R y s. C o____ 77
Bridgew ater W hitm an  & R ock lan d  St. R y .—

See O ld C olony S t. R y _______ _________________13
B rightw ood  R y .— See W ash. R y . Sc E lec. C o . - lO l  
Bristol C ou nty S t. R y .— See T aunton  & P aw ­

tu ck et S t. R y ____________________________ ____ 99
Bristol (T enn.) Gas & E lectric C o _____________ 14
Bristol & P lalnville T ram w ay (C o n n J __________14
British C olum bia E lectric R y ----------------------------- 104
Broad R ipp le  T ra ction _________________________ 45
B ’w ay & 7th A v e . R R .— See M et. St. R y . S y s . 70 
B roadw ay Surf. R R .— See B ’y  & 7h A v e .R R . 70 
B rockton  B ridgew ater & T a u n ton  St R y .—

See O ld C olon y  St. R y ________________________  13
B rockton  Sc E ast Bridgew ater S t. R y .— See

Old C olony St. R y ____________________________  13
Brockton  & P lym ou th  St. R y ...................................86
B rockton  Street R y .— See O ld C olony S t. R y .  13
Bronx T raction  C o.— See Th ird A v e . R y ______71
B rook lyn  B ath  Sc W est End R R .— See B rook ­

lyn  R apid  T ran sit_____________________________  14
Brooklyn  Sc B righton  B each— See B rook lyn

R a p id  T ran sit_________________________________  14
B rook lyn  Cable C o.— See N assau E lectric____ 16
B rook lyn  C ity  & N ew tow n R R .— See C oney

Island & B rook ly n ____________________________  17
B rook lyn  C ity  R R .— See B rook lyn  R a p . T ran . 14 
B rook lyn  C rosstow n R a ilroad— See B rook lyn

R a p id  T ran sit_________________________________  14
B rook lyn  H eights R R .— See B rook lyn  R . T ._  16 
B rooklyn  Queens C ou n ty  & Suburban R R .—

See B rooklyn  R a p id  T ran sit__________________16
B rook lyn  R a p id  T ran sit________________________ 14
B rook lyn  U nion  E levated . —  See B rook lyn

R a p id  T ran sit_________________________________  16
B row nsville A ven u e Street R y .— See P itts. &

B lrm . T raction  C o ____________________________  84
B runsw ick  T ra c .— See E liz . & R a r. S t. R y ___ 62
B uffalo B atavia  & R och ester E l. R y .— See

B uffalo Sc W llliam sville  E lec. R y ____________ 17
B uffalo Bellevue Sc L ancaster R y .— See In ter­

national T ra ctio n _____________________________  17
B uffalo Sc D epew  R y ____________________________  17
B uffalo D unkirk & W estern  R R .— See Buffalo 

& L ake Erie T ra ction  C o ______________________17

Page.
B uffalo E ast S ide St. R y .— See In tern . T r a c . .  17 
B uffalo G ardenville & E benezer R y .— See

B uffalo Southern  R y __________________________ 17
B u ffa lo & L o ck p o rt  S t. R y .— See In ter. T r a c .  17 
B uffalo  H am burg & A u rora R y .— See B uffalo

S outhern  R y ___________________________________  17
B uffalo & L ack aw an na T raction  C o . __________17
Buffalo & Lake Erie T raction  C o_______________  17
B uffalo L ock p ort  & R och ester R y ____________ 104
B uffalo & N iagara Falls E lectric  R y .— See In ­

ternation al T r a c t io n __________________________ 17
B u ffa lo R y .— See Internation al T ra ction ______17
B uffalo & R och ester R R .— See B u ff. & D epew  17
B uffalo Southern  R y ____________________________  17
B uffalo T on aw an da & N iagara Falls E lectric

R R .— See Internation al T ra ction ___________ 17
Buffalo T ra ction .— See In ternation al T ra ction  17
B uffalo & W llliam sville  E lectric  R y ___________ 17
B urlington  C ou n ty  R y _________________________  59
B urlington  (Iow a) R y . & L igh t C o.— See P e o ­

p le ’s Gas & E lectric C o_______________________  18
Burlington (V t.) T ra ction _______________________18
Butte E lectric R y ________________________________  18

/-'•airo E lectric  & T raction  C o __________________ 18
'- 'a la is  (M e.) Street R a ilw a y__________________ 18
C aliforn ia Central Gas & E lectric C o.— See

C aliforn ia Gas & E lectric C orporation ______93
California Gas & E lectric C orporation .— See

P acific  Gas & E lectric C o ____________________ 93
C aliforn ia M idland R R __________________________104
C aliforn ia P a cific  R y .— See L os A ngeles In ter­

urban R y _______________________________________ 54
C aliforn ia Street C able___________________________  93
Calum et E lectric Street R y ______________________20
Cam bridge R R .— See W est E nd S t.R y .,B oston . 11 
Cam den G loucester & W o o d b u ry  R y .— See

South  Jersey Gas E lectric  & T ra ction _______ 62
C am den H orse R R .— See Cam den & Suburban  62
C am den In ter-S ta te  R y _________________  ____ 45
C am den & Suburban R y .— See P u b . S erv .C or. 62
C am den & T ren ton  R y _________________________  78
Canal & Claiborne R R .— See N . O. R y . & L t . .  68
Canandaigua Southern  R R ____________________ 104
Canon City F lorence & R oy a l G orge Inter.

E lectric R R ____________________________________  18
Canon C ity & R o y a l G orge E lec. R y .— See

Canon City F lor. & R . G. Inter. El. R R ____ 18
C anton -A kron  Cons R y .— See N orth . O hio

T raction  & L ight C o _______________________ . .
C anton -A kron  R y .— See C a nton -A kron  Cons.

R y ------  - .  ------------------------- ----------------------------
Canton-M asslllon E lectric R y .— See C anton-

A k ron  Cons R y ________________________________  5
C anton-N ew  Ph iladelphia  R y .— See Canton-

A k ron  Cons R y _________________________________ 5
Canton & Y ou n gstow n  R y _____________________ 104
Cape M ay D el. B ay & Sew ell’s P o in t E lec . R y .  19
Capital E lectric Co.— See S p rin g f.R y .&  L t .C o . 96
Capital T ra ction _________________________________ 102
C arbondale R y .— See S cranton  R y ____________ 77
C arbon Street R y . ............. ..........................................57
Cass A ven u e & Fair G rounds R y .— See U nited

R ailw ays C o ___________________________________  92
C atharine & B alnbridge Streets R y .— See

U nion  T ra ction ________________________________  79
Catsklll E lec. R y ________________________________ 104
C ayuga Lake E lectric R y .— See Ith a ca  S t. R y .  47
Cedar R apids & Iow a  C ity  R y . & L igh t C o ___ 19
Cedar R apids & M arion C ity  R y _______________ 19
Central Californ ia E lectric C o.— See C aliforn ia

Gas & E lectric C orporation ___________________ 93
Central Californ ia T raction  C o__________________98
Central C rosstow n R R .— See M et. S t. R y . S ys. 70 
Central E lectric  C o.— See Som erset U nion  &

M iddlesex L igh tin g  C o________________ _____61
Central E lec .— See Sacram ento E lec. G. & R y . 93
Central E lec. R y  .(K a n s .) .— See M et. St R y _  49 
Central K en tu ck y  T raction  C o.— See L tx in g -

ton  & Inter. R y s _____________________________  52
Central M arket Street R y .— See C olum bus

T raction  C o ____________________________________  28
Central P ark  N orth  & E ast R iver  R R .— See

M etropolitan  Street R y . S ystem ------------------- 70
Central Pass. R y .— See L ou isville T ra c . C o___ 56
Central P en nsylvan ia  T raction  C o ---------------------  43
Central R y .— See U nited  R a ilw ays & E lectric . 8
Central R y .— See P eoria  R a ilw ay C o __________ 30
Central T ra ction .— See Consol. T ra c . S y s te m . 85 
Central T raction .— See S ioux C ity  T r a c t io n ..  96 
C ham bersb. G reencastle & W a yn esb . St. R y . .  19 
Charles R iver  S treet.— See W est E n d  S tre e t - .  11 
Charleston C ity  R y .— See C harleston C on soli­

dated  R a ilw a y  Gas & E le ctr ic_______________  19
Charleston C onsolidated R y . Gas & E le c t r ic . .  19
Charleston & Sum m erville E lectric  R y ________ 19
C harlotte E lectric  R y . L igh t & P ow er C o ______19
C h attahoochee Falls C o .— See Col. E lec. C o___27
C h attanooga  E lectric R y .— See C hattan. R y s .  19 
C h attanooga Sc L ook ou t M ountain  R R .— See

C h attanooga R y s _____________________________  19
C h attanooga R a ilw ays C o_______________________ 19
Chautauqua T raction  C o............................................ 48
Chesapeake T ransit C o_________________________  73
Chester D arby  & P h ila .— See Chester T ra c___82
Chester & M edia E lec. R y .— See Chester T rac. 82
Chester Street R y .— See Chester T ra ction -------82
Chester T ra ction — See W llm . & Ches. T rac. Co. 82 
C hicago B loom in gton  Sc D ecatu r R y .— See I lli­

nois T raction  C o_______________________________ 30
C hicago C ity  R y .............................................................. 20
C h icago C onsolidated T ra ction .— See C hicago 

U nion  T ra ction ________________________________ 21
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P a ge.
C hicago & D esplalnes V a l.— See A m . R y s . C o . 77
C h icago E lectric T ra ct io n _______________________  20
Chicago E lectric T ran sit.— See C h icago C on­

solidated T r a c t io n ____________________________  21
C hicago G eneral R y .— See Southern  Street R y . 23 
C h icago & Jefferson U rban T ran sit.— See Chi­

ca go  C onsolidated T ra ction ___________________ 21
C h icago & Joliet E le c .R R .— See A m . R y s . C o .  77 
C hicago Ju n ction  R R .— See So. Side E lec. R R . 23
C h icago Lake Shore & South  Bend R y ________ 104
C hicago & M ilw aukee E lectric__________________ 20
C h icago-N ew  York Elec. Air Line R R . ________ 104
C h icago N orth  Shore St.— See C h lc .C on s.T rac. 21
C hicago & O ak Park E levated R y ______________ 22
C hicago Pass. R y .— See W est C h icago S t. R R .  22
C hicago R ailw ays C o ............... .......................... ......... 20
C h icago & So. T ra c . C o .— See C h ic. E lec. T ra c 20 
C h icago South  Bend & N orthern Indiana R y .

—-See N orthern Indiana R y __________________96
C h icago U nion  T r a c t io n ________________________  20
C h icago W est D iv . R y .— See W . Chic. S t. R R . 23
C hickasha City Railw ay Co ------ ------------------------104
C hippew a V alley E lectric R a ilw a y -------------------  36
C h octaw  R ailw ay & L ighting C o -----------------------  96
Christoph r & T en th  Streets R R .— See M etro­

politan  Street R a ilw ay S ystem ---------------------  70
Cicero & P rov iso  Street R y .— See C h .C on.T rac. 21
C incinnati & C olum bus T raction  C o ___________ 23
C incinnati C ov ington  & E rlanger.— See Cin­

cinnati N ew port & C ov in gton ------------------------- 29
Cincinnati D ayton  & T o led o  T raction  C o ---------24
C incinnati G eorgetow n  & Portsm outh  R y -------24
C incinnati & H am ilton  T raction  Co.— See O hio

T raction  C o ---------------------------------------------------  24
Cincinnati Laurenceburg & Aur. E lec. S t. R y _  24
Cincinnati M ilford & Loveland  T ra ction -----------24
Cincinnati N ew port & C ov ington  L t .& T r .C o ..  29
Cincinnati N orthern T raction  C o----------------------- 23
C incinnati Street R y .— See Cincinnati T ra c—  24
Cincinnati T raction  C o --------------------------------------- 24
Citizens’ E lectric C o .— See Som erset U nion  &

M iddlesex Lighting C o---------------------  -------------61
C itizens' E lectric R a ilw ay L ight & Pow er Co.

See Mansfield R a ilw ay Light & Pow er C o . .  57 
C itizen s’ E lec. St. R y .,  N ew bu ryp ort, M ass.—

See M errlm ac V a l. E lec. C o -----------------------------44
Citizens’ Passenger R y .— See H arrisburg T rac. 43 
Citizens’ Pass. R y . (P h lla .)— See U nion T r a c . 79 
Citizens’ R ailroad Light & Pow er Co. (Flshkill-

o n -H u d son )-------------------------------------------------------  39
C itizens’ R y . (St L ou is ).— See U nited R y s .C o . 92
Citizens’ R a ilw ay (W a co , T e x . ) ------------------------- 101
Citizens’ R a ilw ay Light & P ow er.— See N or­

folk  & P ortsm ou th  T ra ction  C o ---------------------73
C itizens’ R y . & L ight Co. (F t. W o r th )-------------104
C itizens’ R a ilw ay & L ight C o.— See M uscatine

Light & T raction  C o ---------------------------------------  59
C itizens’ R apid  T ran sit.— See Nashville R y . .  60 
C itizens’ Street R y . (In d ianapolis. In d .)— See

Indianapolis Street R y ----------------------------------- 45
Citizens’ Street R R .— See M emphis Street R y _  58 
C itizens’ Street R ailw ay (M uncle, In d .)— See 6

U nion T raction  o f  Indiana___________________
C itizens’ T ra ction .— See C onsol. T rac. S ystem . 85 
C ity  E lectric R y . (P ort H uron, M ich .)— See

D etroit & P ort H uron Shore L in e-----------------  35
C ity  E lectric  R y . (R o m e , G a .)— See R om e

R y . & Light C o -------------------------------------------------  91
City & Elm G rove R ailroad C o--------------------------- 103
C ity  R a ilw a y  (D a y ton , O h io ) ---------------------------  31
C ity  RaiUvav C o .— See C itv & Elm  G rove R R .1 0 3  
C ity  & S u b u rban .— See U nited  R a ilw ays & 

E lectric Co. o f  Baltim ore

Page. I
C on cord  Street R y _______________________________  29 !
Coney Island & B rook lyn  R R . . _______________ 1 7 )
C on ey  Island  & G ravesend.— See N assau E lec. 16 : 
C on estoga T ra ct io n .— See L an . C o. R y . & L t .  52 |
C onneaut & Erie T raction  C o___________________ 29
C on necticut R y . & L tg .— See|Consolidated R y .  63
C on necticut V a lley  Street R a ilw a y ____________  74 j
C onnellsville Suburban  Street R y .— See W est i

Penn R ailw ays C o ___________________________  85 ;
Conshohocken  R y .— See Schuylkill V a lley -------81 I
C onsolidated R a ilw a y  Co. (N ew  H a v e n )______62 j
C on solidated  R a ilw ays L ight & P ow er C o.

(W ilm in g ton , N. C . ) . _________________________ 103
C onsolidated R a ilw a y  & P ow er C o.— See Utah

L ight & R a ilw a y_____________________________  92 j
C onsolidated S treet.— See P ortlan d  R y -----------86
C onsolidated T raction  o f  N ew  Jersey---------------61 j
C on solidated  T raction  o f  P ittsbu rgh , P a ---------84
C ontinental Passenger R y .— See U nion  T r a c . .  79 
C op lay E g ypt & Iro n to n .— See L . V a l. T r a n ..  6
Corning & Painted P ost Street R y _________ _____29
Corrigan C on solidated  S t. R y .— See M etro­

po litan  St. R y . ,  K ansas C ity , M o ---------------48
C ortland C ou n ty  T ra ction ---------------------------------  29
C rosstow n S t. R y . (B u ffa lo )— See In ter. T ra c . 17 
C rosstow n S t.— See Colum bus R y . & L t . C o . .  27 
C um berland & W estern port E lec . R y ________ 29

Dallas E lectric C orp oration ___________________  29 I
a n b u ry  (C onn.) & B ethel Street R y -----------29

D anbury <% Harlem  T raction  C o ________________ 30
D anville  & E dw ardsville  T erm . R R . C o .— See

C leveland Berea E lyria  & O berlin R y .— See
Cleveland Southw estern & C olu m bu s-----------25

Cleveland & Chagrin Falls E lectric— See E ast­
ern O hio T raction  C o---------------------------------------  25

C leveland Citv R y .— See Cleveland E lec. R y .  25 
C leveland & Eastern R y .— See E astern O hio

T raction  C o -----------------------------------------------------  25
Cleveland E lectric R y . ------------------------------------- -- 25
C leveland Elyria & W estern .— See C leveland

Southw estern & C olum bus R y -----------------------25
C leveland Painesvllle & A shtabula R R -----------25
Cleveland  Painesvllle & Eastern R R . . ............. 25
Cleveland & Sharon Electric R y ------------------------104
C leveland & Southw estern T raction  C o .— See

C leve. So & Col. R y ---------------------- - - ------------25
C leveland  Southw estern  & C olum bus R y ---------25
Cleveland Tramwavs C o .— See Clevel. El. R y .  25 
C leveland Y ou n gstow n  & E a stern — See E a s t­

ern O hio T ra ction  C o ---------------------------------------  25
C lifton  Suspension B ridge.— See International

T ra ction ----------------------------- -------------------------------- 17
Coal Belt E lectric R a ilw ay C o ................................ 57
Coal Castle E lectric R v .— See E . Pen n. R y s . .  88 
Coalville Passenger— S ee W Ilk e s -B .& W .V a .T r . 82
Coast Counties Light & Pow er C o ----------  . . 9 4
C oeur d ’ A lene & Spokane R y .— See Spokane

& In land Empire R y .  ---------------------------------  96
C ohoes R v .— See U nited T raction  C o ---------. . .  5
C olonial C ity  T ra ction — See K in gston  Con. R R .5 1
C olorado Springs & Interurban R y .......... ............27
C olorado Springs R apid T ran sit.— See Colo-

rado Springs & In terurban-----------------------------  27
C olum bia , S . C ., E lec. St. R y . L ight & P o w e r . 27
C olum bia & M ontour E lectric R y .........................10
C olum bia R a ilw ay ----------------------------------------- . .1 0 1
C olum bia W ater Pow er C o.— See Colum bia

E lectric Street R y . Light & Pow er C o -----------27
Colum bus B u ckeye Lake & N ew ark T raction .

— See C olum bus Newark & Zanesv ille-----------28
C olum bus, O ., C onsolidated Street R y .— See

C olum bus R y ----------  -------------------- - - ------------27
C olum bus D elaw are & M arion E lec. R R -----------28
C olum bus D elaw are & M arion R y ---------— . - - -  28
C olum bus Edison C o .— See Col. R y . & L t. C o .  28
C olum bus (G a.) E lectric C o -------------------------------27
C olum bus \Ta<rnetU* Springs Sc N orthern  R y -----
C olum bus M arlon & B ucyrus R R . C o ---------------28
C olum bus & N inth A v e .R R .— See M et.S t.R y_  70 
C olum bus G rove C ity  & Southw estern R y .—

See Indiana C olum bus & E astern........ ............28
C olum bus L on don  & Springfield R y .— See In ­

diana C olum bus & E a s t e r n ---------------------------28
C olum bus N ew  A lban y  & Johnstow n T ra c . C o .  28 
C olum bus N ew ark & Zanesville E lectric R y .—

See Indiana C olum bus & E a stern -------------------28
C olum bus N orthern R a ilw ay, Pow er & E q u ip ­

m en t.— See C olum bu3, D el. & M arlon---------28
C olum bus (G a.) P ow er C o .— See C olum bus

E lectric  C o _________________________________ - - -  27
C olum bus (G a.) R R .— See C olum bus E lec. C o . 27 
C olum bus R y .— See Colum bus R y . & L t . C o . .  27
C olum bus R a ilw ay & L ight C o ---------------------. . .  27
C olum bus T raction  C o .— See Col. R y . & L t .C o . 28 
C olum bus U rbana & W estern — See Colum bus

M ag. Springs & N orth ern — - . ---------------------31
C om m onw ealth  A venue Street R y .— See N ew ­

ton  Street R a ilw a y -------------------------------------------  11
C om pton  H eights U nion  D ep ot & M erchants 

T erm inal R y .— See U nited  R ailw ays System  92 
C on cord  M aynard & H udson  Street R y ----------- 29

St. Louis & N orth  E astern  R y . C o . 30
D an ville  (111.) Street R y . & L igh t______________ 30
D anville  U rbana & Cham paign R y ------------------- 30
D arby  & Y e a d o n S t .R y .— See Ph lla . R a p . T _  79 
D artm ou th  & W estp ort S t. R y . .  N ew  B ed ford  62 Erie R a p id  Tran sit C o .— See B uffalo  & Lake

P age.
Eau Claire L igh t & P ow er C o.— See Chipp .

Val. E l. R R _________________________________  36
Edison E lectric  o f  N ew  Orleans— See N . 0 .

R a ilw a y  & L igh t C o _________________________  68
Edison E lect. 111. Co. o f  L eb an on , P a .— See

U nited Pow er & T ran sp orta tion____________  81
Edison E lectric L igh t C o .— See Lancaster

C ou n ty  R y . & L ig h t_________________________  52
Eighth A v e . R R .— See M etropol. St. R y . S y s . 70
Electric C ity  R y .— See In tern at. T ra c . C o___ 17
E lectric T raction  (P h iladelph ia , P a .)— See

U nion T ra ction ________________________________  79
Elgin A u rora & Southern  T ra ction — See A u ­

rora Elgin & C h icago_________________________  19
Elgin C ity R y .— See E . A . & S . T ra ct .— See

A u rora  E lg. & C h ic___________________________  19
Elizabeth Plainfield & Central Jersey.— See

P u blic  Service C orporation___________________ 61
E lizabeth & R aritan  R iver Street R y ---------------62
Elm ira & Seneca Lake— See E lm ira W ater

L ight & R R . . ............. ...................................... ......... 38
E lm ira W a ter  L igh t & R R ____________________ 38
Elm S t. C on n. R y .— See M et. St. R y __________69
E lm w ood A v e . & T o n . E lect.— See In t . T r a c .  17
El Paso E lectric C o_____________________________  38
E lw ood  E lect.— See U nion  T ra ct, o f  In d ______ 6
Elyria G ra fton  & Southern— See Cleveland

E lyria  <Sc W estern  R y -------------------------------------  25
Elyria & O berlin— See C lev. E lyria  & W e s t . .  25 
E m pire Pass. R y .— See U nion T ra c . S y s te m ..  79 
Enfield & L on gm ea dow  E lec. R y .— See H art­

ford  & Springfield____________________________  99
E phrata & A d am stow n  R y .— See Lancaster

C o. R y . & L t. C o____________________________  52
Erie E iectric M otor C o .— See B uffalo  & L ake 

Erie T raction  C o _______________________________ 17

D a ven p ort & R o ck  Isl. R y .— See T ri-C ity  R y . |
& L ight C o . . . ........................... ..................... ......... 31

D a yton  C ov in gton  & P lqua  T ra ct io n ---------------31
D a yton  L eb an on  & C incinnati R y .— See D a y ­

ton  Leb . & Cine. R y . & T erm in al C o -------------31
D ayton  L eb an on  & C incinnati R y . & T erm .C o. 31 
D ayton  <Sc M uncie T raction  C o .— See M uncie &

U nion  C ity  T raction  C o _________  __________ 6 1
D a yton  & N orthern  T raction  C o.— See In d ian a  j

Colum bus & E astern ---------------------------------------28 ,
D ayton  & Soldiers’ H om e R R .— See C ity  R y .  31 j 
D ayton  Springfield & U rbana E lec. R y .— See

In d . Col. & E ast_____________________________  28 i
D ayton  T raction — See Cln. D a yton  & T o led o

T raction  C o____________________________________ 24 ;
D a yton  & T ro y  E lectric-------------------------------------  31 j
D ayton  & T ro y  T raction — See D a yton  C ov ing­

ton  & P iqu a  T ra ction ________________________  31 ;
D a yton  & W est. T ra c .— See In d . C ol. & E ast. 28 \
D a yton  & X en ia  T ransit C o -------------------------------  31 j
D ecatur Gas & E lec.— See D ecatu r R y . & L t .  30 j
D ecatur R a ilw ay & L ight C o----------------------------- 30 1
D ecatur T rac. & E lec .— See D ecatu r R y . & L t . 30 
Delaw are C ou nty  & P h iladelphia E lect. R y .—

See U nited P ow er & T ran sp ortation_______ 81 :
D enison  & Sherm an R y _________________________ 31 j
D enver C ity  R R .— See D en ver C ity  T ra m -------33
D enver C ity  T ra m w a y___________________________33
D enver C onsol. T ram .— See D enver C ity T ram . 33
D enver & N orthw estern R y ____________________ 33 j
D en ver T ram w ay P ow er C o.— See D en ver City

T ram w ay C o_________________________________ -  33
D erb y  Street R y .— See C on n. R y .  & L tg . C o .  63 j
Des M oines C ity  R y _____________________________  33 i
Des M oines S t. R R .— See Des M . C ity  R y -------33
Des M oines Suburban  R y .— See D es M . C ity .  33 
D esplalnes V a l. E lec .— See Chic. D es. V a . E l. 77
D etroit C ity  R y .— See D etro it U nited  R y -------33
D etroit Citizens’ S t. R y .— See D et. U nited  R y .  33 
D etroit E lectric R y .— See D etroit U nited  R y .  33
D etro it  Jackson  & C h icago R y ---------------------------35
D etroit & F lint— See D etroit U nited R y ---------35
D etroit F lint & Saginaw  E lectric  R y ---------------104
D etroit F ort W a yn e  & Belle Isle R y .— See

D etroit U nited R y ____________________________  33
D etroit & Lake St. Clair R R .— See D etroit &

P ort H uron Shore L in e-----------------------------------  35
D etroit Lake Shore & M t. Clem ens R y .— See

D etroit & P ort H uron Shore L in e----------------- 35
D etroit M onroe & T o l. E lec . Short L in e  R y .—

See D etroit U nited  R y -----------------------------------  35
D etroit & N orthw .— See D etroit U nited R y . .  33
D etroit P lym ou th  & N orthv llle  R y ____________ 104
D etroit & P on tiac R y .— See D et. U nited  R y .  33
D etroit & P ort H uron Shore L in e______________35
D etroit R y .— See D etroit U nited  R y ---------------33
D etroit R och ester R om eo  & Lake O rion— See

D etroit & F lint R y . ............... - ............................ 35
D etroit Sub . R y .— See D etroit U nited  R y -------33
D etroit U nited  R y _______________________________ 33
D etroit U tica  & R om eo  E lectric— See D etroit

U nited R y _____________________________________  33
D etroit Y psllantl A n n  A rb or  & Jackson  R y . .  35 
D Ighton Som erset & Sw ansea St. R y .— See

O ld C olon y  S t. R y -------------------------------------------  13
D om in ion  P ow er & Trans. C o-----------------------------104
D over Gas L ight C o .— See T w in  States Gas &
• E lectric C o -------------------------------------------------------  14

D over Som ersw orth & R ochester— See N ew
H am pshire T raction  C o_______________________ 38

D oylestow n  & E aston St. R y .— See Ph lla. &
E aston  R y ---------------------------------------------------------  35

D oylestow n  & W illow  G rove R y .— See P h ila­
delphia R a p id  Transit C o____________________ 79

D . D . E . B ’d w a y  & B at.— See T h ird  A v e . S y s . 71
Du Bois E lectric  & T raction  C o________________ 35
D u qu oln  B elleville & St. Lou is E lec. R y -------104
D uluth St. R y .— See D uluth  Superior T r a c t . .  36
D ulu th -S uperior T ra ctio n _______________________ 36
D unkirk  & Fredon la  R R .— See B uffalo & Lake

Erie T raction  C o . . .................................................... 17
D unkirk Street R y -----------------------------------------------  36
D uquesne T ra ction .— See Consol. T r a c t io n ..  85

f fa s t  Cleveland— See C leveland E lectr ic-------- 25
■-'astern N ew  Y ork  R R -------------------------------------  §
Eastern O hio T r a c t io n ---------------------------------------2o
Eastern Pen nsylvan ia  R y s. C o --------------------------- 88
Eastern W iscon sin  R y . & L ight C o -------------------39
East H . Pass.— See H arrisburg T r a c t io n -------43
East H artford  & G lastonbu ry Street R R .—

See H artford  Street R y ------------------- --------------
East Jersey St. R y .— See E lizabeth  & R aritan

R iver  Street R y -----------------------------------------------  62
East L iverpool T rac . & L ight C o -----------------------36
East M iddlesex Street R y .— See B oston  &

N orthern Street R y __________________________ 13
East R eading E lec. R y .— See R eadin g T r a c t . .  82 
East St. Louis E lectric Street R R .— See East

St. Louis & Suburban C o ...........- ........................36
East St. Louis & Suburban C o ................................36
East Side E lec. (K a n . C ity )— See M et. S t. R y .  48 
E aston  & B eth ’ hem  T ran .— See Eas. C on .E lec . 36
Easton Con. E lec________________________________  36
E aston  Palm er & Bethlehem  E lec. R y .— See

E aston  C onsolidated E lectric-------------------------  36
E aston  & South  Bend T ran s. C o .— See E aston

C onsol. E lec. C o_______________________________  36
Easton  T ran sit— See E a ston  C on . E lectric___ 36

Erie T ra ction  C o____ ______ ___________________ 17
Erie T raction  C o _________________________________  38
E scam bia C o. L t . & P . C o .— See Pen sacola

E lectric C o .,___________________________________ 76
Essex E lect. S t. R y .— See B oston  & N orth ern . 13 
Essex & H udson  Gas C o.— See P u b lic  S ervice

C orp oration ____________________________________  61
E vanston  (111.) E lectric  R y .— See C hicago

C onsolidated T ra ction ________________________  21
E vansville  & Eastern E lec . R y ________________  38
E vansville E lectric  R R .— See E vansville  &

S o . In d . T r a c t io n _____ . . _____________________38
E vansville & M t. Vernon  E lec. R y ____________  3
E vansville  & P rin ceton  T raction  C o .— See 

E vansville  & Southern  Indiana T r a c t io n ..  38 
E vansville  R y .— See E vansville  & M t. V ernon

E lectr ic  R y ____________________________________  38
E vansville P rinceton  & V incennes Inter. R y .—

See E vansville & Southern  Indiana T ra c . C o. 38 
E vansville  R ock p ort  & E astern— See E van s­

ville & M t. V ernon  E lec. R y __________________38
E vansville Suburban & N ewburgh R y ________ 38
E vansv. & Southern  Indiana T ra ction  C o .___ 38
E verett R y . & E lectric  C o.— See E verett R y .

L igh t & W ater C o ____________________________  38
E verett R y . ,  L igh t & W ater C o _______________ 38
E verett W ater C o.— See E v erett R y . ,  L igh t &

W a ter  C o .................. ............................................. .. 38
E xeter H a m p ton  & A m esbu ry— See N ew  

H am pshire E lec. R y s _________________________  38

fT air H aven  & W estv ille  R R .— See C onsoli-
1  dated  R y ___________________________________  62
F airm ont & Clarksburg T raction  C o ___________  39
Fa irm ont P ark  & D elaw are R iver  Passenger—

See G erm antow n Passenger R y --------------------- 79
F airm ount Park & H add in gton  Pass. R y .—

See H eston ville  M antua & F a irm ou n t______79
F airm ount P ark  T ran sp ortation  C o ___________77
F arm ington  Street R a ilw a y ____________________ 43
Federal Street & Pleasant V a lley  R y .— See

U nited T raction  System , P ittsbu rgh _______ 84
F elicity  & Bethel R R ____________________________  24
Ferries & Cliff H ouse R y .— See U nited  R R .  o f

San F ran cisco_________________________________  94
F indlay  Street R y .— See T o led o  B ow ling Green

& Southern  T ra ctio n _________________________  99
FIshklll E lectric R y .— See C itizens’ Street R y .  45
F itch bu rg  R R ____________________________________ 104
F itchburg & Leom inster Street R y ____________ 39
Flushing & College P oin t E lec. R y .— See N . Y .

& Queens C o___________________________________ 54
F on d  du L ac & O shkosh E lec. R y .— See E ast­

ern W isconsin  R y . & L ight C o _______________39
F on d du L a c S t. R y . & L igh t.— See Eastern

W isconsin  R y . & L ight C o___________________  39
Forest C ity St. R y . (C leveland)________________ 25
F ort D odge Des M oines & Southern R R _______39
Fort G eorge & E leventh  A ven u e R R .— See

M et. St. R y . S ys______________________________70
Fort P itt T ra ction — See C onsol. T ra c . (P it t s . ) .  84
Fort S co tt Gas & E lectric C o ----------------------------- 39
Fort Sm ith L igh t & T raction  C o -----------------------39
Ft. W ayn e Bluffton & M arlon T raction  C o.—

See Ft. W ayn e  & W abash  Val. T rac. C o____ 39
F ort W ayn e & Springfield R y . C o .......................41
F ort W a y n e  T raction  C o .— See F t . W ayn e

W abash  V a lley  T raction  C o ____ ,____________ 39
F ort W a yn e  Van W ert & L im a T ra c . C o______53
F ort W a y n e  & W abash  V a lley  T ra c . C o______39
F orty -secon d  Street & G rand Street Ferry

R R .— See M etropolitan  St. R y . S ystem ___ 70
F orty -secon d  St. M anhatv. & S t.N ich olas A v e .

R y .— See Th ird  A venue S y stem ____________ 71
F o x  R iver E lec. R y . & P ow er.— See Green Bay

T raction  C o _________________ ___________ ______ 42
Fram ingham  S ou th b oro  & M arlboro Street

R y .— See B oston  & W orcester  E lectric____ 1
F ram ingham  U nion Street R y .— See B oston  &

W orcester E lectric C os_______________________  14
Frankford & Southw ark Passenger R y .— See

U nion T raction  System _______________________ 79
Franklin C ou nty— See H agerstow n & N orth ’n 43
Frederick  Interurban  R R _______________________41
Frederick  & M iddletow n E lec. R y — See F red­

erick Interurban R R _________________________  41
F reeport R y . ,  L igh t & P ow er C o ......................... .. 41
Fresno C ity  R y .— See Fresno T raction  C o -------41
Fresno T ra ction  C o_____________________________ 41
F resno Gas & E lectric L igh t C o .— See C alifor­

nia Gas & E lectric  C orporation ............... ......... 93
F rontier E lec. R y .— See Internat. T ra c . C o . .  18 
F rostburg E ckh ardt & C um berland E lec. R y .

— See Cum berland <Sc W estern p ort__________29
F u lton  E levated— See K ings C o. E levated ___ 14
F u lton  Street R R .— See M et. S t. R y . S y s te m . 70

Gainesville T raction  C o ----------------------------------- 104
ainesvllle W h ltesb oro  & Sherm an R y .............104

G alesburg E lectric M otor & P ow er— See
G alesburg R y . & L igh t C o ____ * .............. 41

G alesburg Gas & E lec . C o.— See G alesburg R y .
& L ight C o ____________________________________  41

G alesburg R y . & L ight C o_____________________  41
G alveston  E lectric C o___________________________  41
G a lveston -H ou ston  E lec. R y . . ________________ 41
G ardner W estm inster & F itch . St. R y _______ 41
Gas & E lectric C o. o f  Bergen C ou n ty _________ 62
Gas L igh t Co. o f  Col. G a .— See Col. E l. C o___ 27

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e . 1907. J INDEX TO RAILWAYS. 107
Page

G eary Street P ark  & O cean R R -----------------------9 3
General E lectric R a ilw ay (C h icago, 111.)...........22
G eneva W aterloo S. F . & Cayuga L . T ra c -------41
G eorgetow n & L exin gton  T raction  C o .— See

L ex in gton  & Inter. R y s_____________________ 52
G eorgetow n R ow ley  & Ipsw ich— See B oston

& N orthern Street R y ________________________  13
G eorgetow n & T en a lly tow n  R y .— See W ash.

B y . & E le c____________________________________ 101
G eorgia E lec. L ight C o.— See Ga. R y . & E l_ .  7
G eorgia R y . & E lectric C o---------------------------------  7
G erm antow n Pass R y .— See U nion T rac. S y s . 79 
G len ’s Falls S an dy Hill & Ft. E dw ard Street

R R .— See H udson V alley R y .......... ...............  6
G lobe Street R y .— See O ld C olony Street R y .  13 
G loucester Essex & B everly— See Bos. & N o .  13 
G loucester & R ock p ort— See B oston  & N o r . .  13 
G loucester S t. R y .— See B oston  & N o rth e r n ..  13
G rand R apids E lectric R y ............... .......................  104
G rand R apids G d. H aven & M uskegon R y . .  42 i
G rand R ap id s H olland  & Chic. R y -------------------42
G rand R apids H olland & Lake M ichigan R y .

— See Gr. R apids H olland  & C hicago R y . .  42 [
G rand R ap id s & K al. V a lley  R y -----------------------104 j
Grand R apids R y ________________________________ 42
G rand S t. & N ew tow n— See B k ln . R a p . T ra n . 14
G rays H arbor R y . & Light C o --------------- -------  5
G reat Falls (M ontana) Street R y ---------------------42
Green B ay Gas & E lect. C o.— See Green B ay

T ract. C o _______________________________________ 42
Green B ay T raction  C o ---------------------------------------  42 j
Greene & Coates Sts. Philadelphia Passenger

R y .— See U nion T raction  S ystem ___________ 79 |
G reenfield Deerfield & N orth a m p ton  St. R y .

— C on n. V a lley  St. R y ------------------------------- . . .  74
G reenfield & T u rn er’ s Falls S t. R y .— See

Conn. V a lley  S t. R y _________________________ 74 I
G reenp. & Lorlm er S t.— See B kln . R a p . T ra n . 14 
G reenburg & S o . R y .— See W est Penn R y s .C o . 85
G reensboro E lectric C o _________________________  42
G reenville (S . C .) T raction  C o ---------------------------42 j
G reenwich & Schuylersv ’lle E lec. R R .— See

H udson V alley R y -------------------------------------------  6
G reenw ich T ram w ay C o.— See C onsol. R y -------62 !
G roton  & Ston ln gton  S t. R y -----------------------------42
G ulfport & M ississippi Coast T raction  C o ---------42

Hagerstow n & B oon sboro  R y .— See H agers­
tow n R y ____________________________________ 43

H agerstow n & N orthern  R y --------------------- ----------43
H agerstow n R y . . ......................... .............................. 43
H am burg R y . C o.— See B ull. & L . Erie T r a c . .  17 
H am ilton  & Lindenw ald E l. T ran s.— See Cin.

D ayton  & T o led o  T ra ction ----------------------------- 24
H am m on d  W h itin g  & E . Chi. E lec. R y -----------43
H am pshire & W orcester Street R y .— See

W are & B rookfield  St. R y . ................................104
H arrisburg C ity Pass.— See H arrisburg T r a c . .  43 
H arrisburg & M echanlcsburg E lectric R y .—

See V a lley  T raction  C o_______________________43
H arrisburg T ra ction ____________________________ 43
H artford  M anchester & R ock v ille  Tram w ay

— See C onsolidated R y _______________________62
H artford  & Springfield St. R y ............... .................99
H artford  Street R y .— See C onsolidated R y .C o . 62 
H artford  T urnpike— See U nited R y s . & E le c . .  8 
H art. & W ethersfield R R .— See H art. S t. R y .  62
H avana Central R R ------------------------------------------- 104
H avana E lectric R y . (C u b a )-----------------------------104
H averhill & A m esbury Street R y .— See Merri-

m ac V al. E lec. C o --------------------------------------------- 43
H averhill & A n dover (see M ass. E lec. C o .)___ 11
H averhill G eorgetow n  & D anvers— See

G eorgetow n  R ow . & Ipsw ich  S t. R y ________ 13
H elena G. L . & Coke— See H elena R y . & L ._  44
H elena L ight & R a ilw a y  C o ........................... ......... 44
H elena L ight & T raction  C o.— See H elena

L ight & R y . C o .........................................................44
H enderson T raction  C o_________________________ 44
H enderson  (K y .)  C ity  R y .— See H enderson

T ra ction  C o____________________________________ 44
H erkim er M ohaw k Illon & Frank. E lec. R y .

— See U tica & M ohaw k V a lley  R y __________101
H estonville M antua & F airm ount Pass. R y . .  79 
H ighland R R .— See Lou isv . & So. Ind. R y . .  56
H ighland St. R y .— See W est End St. R y -------11
H lngham  St. R y .— See O ld C o lo n y S t .  R y —  13
H o ly ok e  Street R y _________________ ____________ 44
H olm esburg T a con y  & F ran kford  E lec. R y .

— See U nited  Pow er & T ran sp orta tion ______8
H onesdale & H aw ley R y _______________________ 1?
H onolu lu  R ap id  Transit & Land C o ___________104
H oosac V a lley  Street R y .— See N ew  England

Investm ent & Securities C o _________________ 63
H ot Springs Street R R _________________________  44
H ou gh ton  C ou n ty  Street R y .  (M ich .)________ 44
H ou ston  E lectric  C o -------------------------------------------  44
H ouston  W . St. & P av . F erry— See M etro­

politan  Street R y ---------------------------------------------  69
H udson C ounty Gas C o .— See P u blic  Service

C orporation ____________________________________  6'1
H udson River & Eastern T raction  C o ---------------75
H udson  R iver T raction  C o _____________________ 43
H udson  V a lley  R y .— See U nited  T ra ction  C o . 6
H u m bold t T ran sit C o ___________________________104
H yd e  P ark  E lec. L igh t (M ass. E lec. C o s .)____ 11

Illinois Central T raction  C o.— See Illinois
T raction  C o ____________________ •____________ 31

Illinois L ight & T raction  C o ------------------------------- 98
Illinois T raction  C o ...................................................... 30
Illinois V a lley  R a ilw a y  C o ........................................ 75
Illinois V a liey  T rac. C o.— See 111. Veil. R y ___ 75
Illinois W estern  R y . C o . . ...................................—  31
Indiana Colum bus & Eastern T raction  C o____ 28
Indiana  N orthern T raction  C o .— See In d .

U nion  T ra ctio n ________________________________  6
Indiana R y .— See N orth . Ind R y ------------------- 96
Indiana  U nion  T raction  C o ___________ ________  6
Indianapolis & Cincinnati T raction  C o ________ 47
Indianapolis Coal T raction  C o ---------------------------45
Indianapolis Colum bus & South . T rac. C o—  45 
Indianapolis C raw fordsv ’lle & W est. T rac. C o . 47
Indianapolis & Eastern Railw ay C o ___________45
Indianapolis & G reenfield R ap id  Transit— See

Indianapolis & Eastern R y ----------------------------- 45
Indianapolis & L ou isville  T raction  C o________ 56
Indianapolis & M artinsville R apid Tran . C o . .  45
Indianapolis N ew castle  & T o led o  El. R y _______47
Indianapolis  N orthern T raction  C o.— See

U nion  T raction  C o ____________________________  6
Indianapolis & N orthw estern T rac. C o ________ 47
Indianapolis & Plain. E l. R y .— See In d . Coal

T raction  C o ..................................................... ............45
In d . S h e lb y v ’lle & Southeastern T raction  C o.

— See In d . & S outheast. T raction  C o _______ 47
Indianapolis & Southeastern  T raction  C o ____ 47
Indianapolis Street R y ...............................................45
Indianapolis T raction  & Term inal C o . . . . ____ 45
Indianapolis & W estern T raction  C o___________ 45
Indian T erritory  T raction  C o .— See C h octaw

R y . & L ight C o ____________________ __________ 96
International R y .— See Inter. T raction  C o___17
International T raction  C o. (B u ffa lo )__________17
Inter-S ta te  C on solidated  Street R y ___________ 73

P age.
In ter-S ta te R a ilw ays C o ________________________  80
Inter-U rban  R y .— See Saginaw  V a l. T r a c -------91
Inter-U rban  R y . (D es M oin es)________________ 33
Interurban R y . & T erm inal C o ------------------------- 24
Interurban Street R y .— See N . Y  C ity  S t .R y . .  68
lo n e  & Eastern R R ______________________________ 47
Iow a  & Illinois R y . C o --------------------------------------- 31
Iow a-M issouri T ra c . & P ow er C o-----------------------104
Ith a ca -O w ego  T ra ct . C o ------------------------------------- 104
Ith aca  Street R y ________________________________  47

Jackson  A n n  A rb or  & D e tr o it ------------------------- 35
ackson  C onsolidated T raction  C o -------------------  52

Jackson  & B attle Creek T raction  C o .— See
M ichigan U nited R y s ________________________ 52

Jackson  (Miss.) E lec. R y . L t . & P ow er C o-------47
Jackson  (T enn .) R y . & Light C o . . ------------------  47
Jacksonville  (F la .) E lectric C o ---------------------------48
Jacksonville R y .— See Jackson . R y . & L . C o . 30 
Jacksonville Gas, L ight & Coke C o.— See

Jacksonville R y . & L ight C o -------------------------30
Jacksonville R y . & L ight C o.— See Illinois

T raction  C o____________________________________  30
Jam estow n Street R y ----------------------------------------- 48
Janesville & M adison R y ________________________ 104
Janesville T raction  C o ----------------------------------------- 104
Jefferson & B rad dock  H eights R R .— See F red­

erick  Interurban R R --------------------------------------- 41
Jeffersonville New A lban y & Sellersburg

Electric R y .— See U nited Gas & E lectr ic___56
Jersey Central T raction  C o ---------------------------------  51
Jersey C ity  & Bergen R R .— See N orth  Jersey

Street R y -----------------------------------------------------------  61
Jersey City H arrison & K earney R y . C o .—

See N orth  Jersey Street R y __________________60
Jersey C ity H oboken  & Paterson— See P u blic

Service C orporation___________________________61
Johnstow n Passenger R y ----------------------------------- 48
Joliet P lainfield  & A urora R R _________________ 48
Joliet R a ilroa d — See A m erican  R y s . C o -----------76

Kanaw ha V a lley  T raction  C o --------------------------- 104
K a n sa slC ity  Cable— See M etropol. S t . R y  48 

Kansas City E lectric L ight C o.— See Kansas
C ity  R a ilw ay & L ight C o ------------------------------- 48

Kansas C ity  E lev . R y .— See M et. St. R y -------48
K ansas C lty -L eaven w orth  R R .— See K ansas

C ity-W estern  R y ______________________________48
K ansas C ity-O lathe E lectric R R -----------------------104
Kansas City R a ilw ay & L ight C o -----------------------48
Kansas C ity-W estern  R y  — .................................. 48
K enosha E lectric  R y -------------------------------------------51
K en tu cky  & O hio R iver  Inter. R y .......................104
K eokuk E lectric R y . & P ow er ( Io w a )-------------51
K ey  W est E lectric  C o ----------------------------------------- 51
K lngsbrldge R R .— See U nion  R y ---------------------71
K ings C o. E levated— See B rook lyn  R a p . T r ._  14
K ings C o. T raction — See Nassau E lectr ic____ 16
K ingston  C ity R R .— See K in gston  Cons. R y .  51
K in gston  Consolidated R R ____________________ 51
K ittann lng  & C ow anshannock  V a lley  St. R y . l 0 4
K lttanning & L eechburg R y s. C o---------------------51
K n ox v ille  R y . & L ight C o ---------------------------------  51
K n o x v ’lle T raction — See K n o x . R y .& L t . C o .  50
K ok om o  M arlon & W estern  T raction  C o ---------51
K ok om o  R y . & L ight C o .— See K ok om o

M arlon & W estern  T raction  C o --------------------- 51
K u tztow n  & F leetw ood  T raction  C o.— See 

A llen tow n  & R ea d in g________________________  6

f  ackaw anna V a lley  T raction — See Scran-
^  ton  R y _______________________________________77
L ackaw anna & W yom in g  V a l. R a p . Tran s. C o. 95
L acon ia  Street R y _______________________________  51
L acrosse C ity  R y ________________________________  52
L a fayette  & L oga n sport T ra ction — See F t.

W a y n e  & W abash  V a lle y ____________________ 41
L a fayette  Street R y .— See F t. W a yn e  &

W abash V a lley  T raction  C o _________________ 39
Lake Erie B ow ling G reen & N apoleon  R y -------14
Lake Erie T ra c . C o.— See B u ff. & L . Erie T ra c . 17 
Lake R olan d  E lectric— See U nited  R y s. &

E lectric Co. o f  B a ltim ore____________________  8
Lake Shore E lectric  (C leve la n d )-----------------------27
Lakeside R y . ,  M ahanoy C ity , P a .— See

Schuylkill T ra ction ___________________________ 42
L ake Street E levated  R R .— See Chicago &

O ak P a rk  E levated  R y _______________________ 22
Lake V iew  L . & Im p t. C o .— See C anton -A kron

Cons. R y _____________ ________- ..................... —  5
Lancaster C ity  Street— See Lancaster C o.

R y . & L ight C o _______________________________52
Lancaster & C olum bia— See Lancaster C o.

R y . & L ight C o------------------------------- ----------------52
Lancaster C ounty R y . & L ight C o-------------------52
Lancaster & Eastern R y -------------------------------------  52
Lancaster Gas L ight & Fuel C o.— See L an ­

caster C ou nty R y . & L ight C o -----------------------52
Lancaster M echanlcsburg & N ew  H ollan d —  52 
Lancaster & Mt. J oy— See Lancaster C ounty

R y . & L ight C o_______________________________52
Lancaster R y .— See Lancaster Co. R y . & Lt.C o_52 
Lancaster & R ock y  Springs R y .— See L an­

caster C ounty R y . & Light C o -----------------------  52
Lancaster T raction  & Pow er C o ----------------------- 104
Lansdale & N orristow n E lectric R y .— See

M ontgom ery T raction  C o . ----------------------------- 59
Lansing C ity E lectric R y .— See M ich. U n . R y s . 52 
Lansing & Jackson  R y . C o.— See M ichigan

U nited R y s _________________________ __________52
Lansing St. Joh n 's  & S t. L ou is R y .— See

M ichigan U nited R y s -------------------------------------  52
Lansing & Suburban T raction  C o .— See M ich­

igan U nited R y s -----------------------------------------------  52
La P orte  & M ichigan C ity R y .— See N orthern

Indiana R y ____________________________________ 96
Law rence Gas C o.— See M ahoning & Shenango

R y . & L ight C o .................... .............. ........................104
Law rence & R eading— See Mass. E lec. C os—  11 
Lebanon V alley  Street R y .— See U nited

Pow er & T ran sportation_____________________  81
Lehigh T ra ction _________________________________ 44
Lehigh V a l. T ra c .— See Leh igh  V a l. T ran . C o .  6
Lehigh V a lley  Transit C o _______________________ 6
Leom inster Shirley & A yer St. R y .— See

F itchburg & Leom inster Street R y .......... —  39
Lew tsburg M ilton & W atson tow n  Passenger

R v .— See R a ilw ays C o. G eneral.........................78
Lew'lston & A u burn  R R .— See Lew iston

Brunsw ick & Bath Street R y ________________ 51
Lew iston  A u gusta & W aterv ille  St. R y -----------52
Lew iston Brunsw ick & Bath Street R y -----------52
Lew iston C onnecting B ridge— See Interna­

tional T ra ction ________________________________  17
Lew iston & Y ou ngstow n Frontier R R -------------73
Lew lstow n & R eed sville  E lectric  R y ---------------52
L exington  A venue & P a von la  F erry  R y .—

See M etropolitan  Street R y --------------------------- R9
L exin gton  & B os. St. R y .— See B os. S ub . E lec  11
L exin gton  & Interurban R y s ___________________ 52
L exin gton  R a ilw a y— See L ex . & In ter . R y s . .  52
Lim a E lectric  R y . & L ig h t . ....................  - - - 53
Lim a F indlay & T o le d o — See W estern  O hio R y . 53
Lim a & T o led o  T raction  C o -------------------------------  53
L in coln  R y . & L ight C o. (111.)--------------------------- 104

P a ge.
L incoln  (N eb .) T ra ctio n -------------------------------------  53
Lindell R y .— See U nited R ailw ays C o -------------92
Little R ock  R a ilw ay  & E lectric C o ------------------- 53
L ock p ort & O lcott— See Internat. T r a c t io n ..  17 
Logansport R y .— See F t . W a yn e  & W abash

V alley  T raction  C o ____________________________  39
Lom bard & South  Street Passenger R y .—

See F rankford & Southw ark Passenger R y .  80 
L onaconing M idland & F rostburg R y .— See

C um berland & W estern port__________________29
L on don  (Canada) Street R y -------------------------------104
Long Island Consol. E lectrical C os____________ 54
Long Island E lectric R y ________________________  54
Long Island T ra c .— See B rook lyn  R a p . T r —  14
L ook ou t M ountain R y ___________________________  19
L orain& Cleveland R R .— See Lake Shore E le c . 27
Lorain St R y .— See Lake Shore E lec. R y ____ 27
Los Angeles Interurban R y ____________________ 54
Los Angeles R y _________________________________  54
L os A ngeles P acific  C o -----------------------------------------  56
Los Angeles & Pasadena E lec. R y .— See P a ­

cific  E lectric  R y _______________________________  93
Los Angeles & R ed on d o  R y ____________________ 56
Los Angeles & San D iego Beach R y -------------------104
Los Angeles T raction — See Los Angeles In ter­

urban R y _________________ ______ ______________ 54
L ou isv ’lle A n ch orage & Pew ee V a lley  R y .—

See L ou isville  & E astern _____________________ 56
L ou isville C ity R y .— See L ou isv . T ract. C o . .  56
L ou isville  & E astern R R -------------------------------------  56
Lou isville & Indianapolis T raction  C o .— See

U nited Gas & E lectric C o ------------------------------- 93
L ou isville & Interurban R y .— See L ou is­

ville T raction  C o _______________________________  56
L ou isville & N or. R y . & L tg . C o ----------------------- 56
L ou isville  R y .— See L ou isville T raction  C o ___ 56
Lou isville  & Southern  Indiana R y .— See

U nited Gas & E lectric C o ____________________ 56
L ou isville T raction  C o -----------------------------------------  56
Low ell & F itchburg  Street R y --------------------------- 57
Low ell & Suburban S t.— See B oston  & N orth ­

ern St. R y _____________________________________  13
Low ell Law rence & H averhill— See B oston  &

N orthern R y ___________________________________ 13
L ow  Fare R y _____________________________________  25
Lyn ch burg 'fra ct ion  & L igh t----------------------------- 57
Lynn Belt— See B oston  & N orthern  St. R y ___ 13
Lyn n & B oston  R R .— See B os. & N o . St. R y .  13

Macon  E lectric  L ight & R y .— See M acon
R y . & L ight C o ........ .............. ............................ 57

M acon R a ilw ay & L ight C o .................... ................ .. 57
M adison C ou n ty  L ight & P ow er C o .— See Illi­

nois T raction  C o --------- ----------------- ---------------- 31
M adison & Interurban  T rac. C o _______________  57
M adison T raction  C o.— See M ad. & Interurban

T raction  C o ____________________________________  57
M ahoning & Shenango R y . & L ight C o_ ............. 104
M anchester Street R y .— See M anchester T ra ct.

Light & P ow er________________________________  57
M anchester T raction  L ight & P ow er C o _______ 57
M anhattan E levated  R y .— See “ R a ilw a y  & 

Industrial”  Section .
M anila E lectric  R R . & L ighting C orp __________104
M anila Suburban R y s .— See M anila E lectric

R R . & L ighting C orp ora tion ________________ 104
M anitow oc & N orthern  T raction  C o ___________ 104
M ansfield R y . L ight & P ow er C o -----------------------57
M arlon -B ucyrus E lec. R y _______________________104
M arlon C ity R y .— See U n . T r. o f  In d ............... .. 6
M arion R y . L ight & P ow er C o.— See Col. D el.

& M arlon R y ___________________________________  28
M arion & Suburban  R y . C o -------------------'.1______28
M arion & W estern  R y . L t. & P ow . C o__________28
Market St. El. Pass. R y .— See Phila. R a p . T r . 78 
M arket St. R y .— See U nited R R . o f  San F ra n . 94
M arquette C ou n ty  Gas & E lectric C o __________60
M arshalltow n (Iow a) L ight P ow er & R y _______ 57
M aryland E lectric  R y s ------------------------ -------------- 9
Mason City & Clear Lake R y ____________________ 57
M assachusetts E lectric C om panies______________11
M attoon C ity R ailw ay C o -----------------------------------  57
M aumee V a lley  R y s . & Light C o .— See T oledo

R ys & Light C o -----------------------------------------------  99
M cG avock & M t. Vernon  H orse R R .— See

N ashville R y __________________ ___________ ____60
M eadvllle & C am bridge Springs Street R y ____ 58
Media Glen R idd le  & R ock d a le— See U nited

Pow er & T ran sp orta tion ______________________81
Memphis Street R y --------------------------------------------- 58
M ercer Co. T raction — See Trenton St. R y ____ 81
M erchants' E lectric L ight C o .— See N ew  O r­

leans R a ilw ay C o _____________________________  68
Meriden E lectric R R .— See C onsol. R y ________ 62
Meriden H orse R R .— See M eriden E lec________ 62
Meriden S outh ington  & C om pou n ce T ra m .—

See C on solidated  R y --------------------------------------- 62
M eridian L ight & R y . C o _______________________ 58
M errlm ac V a lley  E lec. C o_______________________ 43
M errim ack Val. St. R y . — See Low ell L a w ­

rence & H averhill St. R y ----------- ----------------- 13
M et. C rosstow n R R .— See M et. St. R y . _ ...........69
M etropolitan R y . C o .— See O klahom a City R y . 74
M etropolitan R R .— (W ash in gton , D . C . ) ______101
M etropol. St. R y .— See W est End S t .R y . B os. 11
M etropolitan Securities C o . _ ................. ..  ........68
M etropolitan  S t. R R .— See D en. C ity T r a m ..  33 
M etropolitan St. R y .— See K ansas C ity  R y . &

Light C o ________________________ __________ _____ 48
M etropolitan St. R y . (N . Y . ) .......... ..................... .. 69
M etropolitan W est Side E lev . R y . (C h ic a g o ) ..  22
M exican E lectric T ram w ays Co^ . -----------104
M lam lsburg & G erm an tow n— See Cin. D a y ­

ton  & T o le d o __________________________________  24
M iami E lectric R y ______________________________ 104
Michigan C ity  T rac. C o .— See N or. In d . R y ___ 9fi
M ichigan T raction — See M ich. U nited R y s ____ 52
Michigan T rac. E x ten . C o.— See M ich. U n .R y s . 52
M ichigan U nited R y s . C o ............. ............................ 52
M iddleb. W areham  & B u zzard ’s B ay St. R y .—

See New B ed ford & Onset St. R y ......................62
M iddlesex E lec. L ight & Pow er C o.— See P u blic

Service C orp oration .......... ..................................... 62
M iddlesex R R .— See W est End St R y  , B o s . 11 
M iddlesex & Som erset T ra ction — See E lizabeth

<5c Raritan  R iver St. R y ----------------------------------- 62
M iddleton & D anvers— See Mass. E lec. C o -------l i
M iddletow n H . & S .— See H arrlsb. T r a c t io n ..  43 
M iddletow n (Conn.) Street R y .— See C on­

solidated R y . C o --------------------------- ------------------- 62
M ilford A ttleboro  & W oon sock e t  St. R y .— See

Consolidated R y - - . . - ........ 62
M ilford H olllston  & Fram ingham  St. R y .—

See M ilford & U xbrid ge  Street R y ___________ 58
M ilford & U xbrid ge  Street R y  ________________  58
M lllvale E tna  & Sharpsburg Street R y .— See

A llegheny T r a c t i o n . . ________________________ 84
M illville T ra ction ____________ ___________________  58
M ilton E lect. L t. & P . C o .— See R y s. C o. G en. 78
M ilw aukee C ity— See M llw . E lec. R y . & L t -----58
M ilw aukee E lectric R y . & L ig h t-----------------------  58
M iiw aukee L ight H eat & T ra ction --------------------- 58
M ilw aukee N orthern R y . .......... ............. ............104
M llw an kw  street. R y .— See M ilw aukee E le ­

vated  R y . & L ig h t-------------------------------------------  58
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1 0 8 INDEX TO RAILWAYS [V o l . l x x x t v .

P a ge.
M inneapolis & St. P . S u b .— See T w in  C . R . T . ,  i>9 
M inneapolis S t. R y .— See T w in  C ity  R a p . T r .  59
M issouri & K ansas Interurban  R y -------------------51
M issouri R R .— See U nited  R a ilw ays C o -----------92
M issouri W ater, L ight & R R  C o -----------------------104
M obile L ight & R R - ...................... ........... .................*>9
M obile St. R R .— See M obile L ight & R R --------- 59
M ohaw k V a l. o ---------------------------------------------------  71
M onm outh  C ounty Kleotvlc____________________ ± 54
M onm outh T r a c t '—  ee aiuden <3c T ren ton -----78
M onongahela  Street R a ilw a y ----------------------------- 85
M ontgom ery  (P a.) T raction  C o ------------------- - - -  ^2
M on tgom ery  Street R y .— See M ont. T ra c . C o_ 59
M on tgom ery  T raction  C o -----------------------------------  59
M ontreal (Can.) Street R y . .......................- - - .......104
M ontville  S t. R y .— See C onsolidated R y . C o . .  62
M ontoursvIUe E lectric  L ight C o------------------------- 78
M ontoursville  Pass. R y .— See R y s .C o .,G e n -----78
M ornlngside E l. S t. R y .— See P itts . R y s . C o . .  85
M orris C ou nty T raction  C o --------------------------------- 76
M t. A dam s & E den P k . Incl.J See Cincinnati], 24 
M t. A u burn  Cable R a ilw a y .- !S t r e e t  R a ilw a y  J
M t. H olly  St. R y .— See B u rlington  C o. R y -------59
M t. M ansfield E lec. R R --------------------------------------- 104
M t. O liver Incline  P lane R y .— See P . & B .

T raction  system --------------------------------------- --------84
M t. V ern on  E lec. C o.— See Clev. S outh  W est.

& C olum bus___________________________________  25
M t. W ash ington  Street R y .— See Ph ila. C o . . _  84
M ultnom ah St R y .— See P ortland  R y ............. -  86
M uncie H artford  & F t. W ayn e T rac. C o.— See

Indiana  U nion  T ra ction _______________________  6
M uncie & P ortland T raction  C o ------------------------- 104
M uncie & U nion  C ity  T rac . C o .— See In d .

U nion T rac. C o________________________________  6
M uscatine Light & T raction  C o -------------------------59
M uskegon T raction  & L ighting C o --------------------- 59
M yersv. & C atoctln  R y .— See Fred. & M id d le . 41 
M ystic V a l. St. R y .— See B os . & N o . S t. R y . 13

X fashu a Street R y .— See B os. & N or. S t. R y . 13 
l^ a sh v llle  & E dgefield  R R .— See N ash. R y . .  60
N ashville R y . & Light C o . ......................... ..............60
N ashville Street R y .— See N ashville R y . ...........60
N assau E lectric  R R .— See B k lyn . R a p . T r -------16
N atch ez E lectric St. R y . & Pow er C o.— See

Southern  Light & T raction  C o -----------------------60
N atick  & C ochituate S t. R y .— See B oston

Suburban E lectric C os-------------------------------------11
N atick  & N eedham  Street R y .— See B oston

Suburban  E lectric C os________________________ 11
N aum keag St. R y .— See B oston  & N o rth e r n ..  13 
N eedham  & B oston — See O ld C olony S t. R y . .  13
■Netherlands T ram w ay C orporation -------------------104
N evada Transit C o _______________________________104
N everslnk M ountain R y .— See U nited T rac.

(R e a d in g ) --------------- ------------------------------------------82
N ew  A lban y St. R R .— See U n. Gas & E lec-------5-5
N ew ark  Cons. Gas C o.— See Essex & H udson

Gas C o _________________________________________ 61
N ew ark & H ack . T r .— See H udson  R iv . T r ----- 43
N ew ark Pass. R y .— See N orth Jer. St. R y -------61
N ew ark Plank R oa d — See N or. Jer. S t. R y —  61 
N ew ark & South  O range R y .— See N orth  Jer­

sey Street R y ---------------------------------------------------  61
N ew  B edford M lddleb. & B rockton — See Old

C olony St. R y ---------------------------------------------------  13
N ew  B edford & Onset Street R y -----------------------62
N ew  Brunsw ick L t. H eat & P ow er C o .— See

P u b lic  Service C orp oration ----------------------------- 62
N ew bu rg E lec. R y .— See O range Co. T ra c -------71
N ew bu rg & O range Lake R R .— See O range

C ou n ty  T ra ction -----------------------------------------------  71
N ew  Castle E lectric C o.— See M ah. & Shen

R y . & L ight C o . .................. ......... .............. ..............104
N ew  Castle T raction — See M ah. & Shen. R y

& L ight C o .................... ............................................... 104
N ew  E ngland In v . & S ecurity  C o -----------------------63
N ew  H am pshire E lectric R a ilw a ys -------------------38
N ew  H am pshire T raction  C o.— See N ew  H am p­

shire E lectric R a ilw a ys----------------------------------- 38
N ew  H aven & C entrevllle Street R y .— See

Fair H aven  <5s W estvllle  R R __________________62
N ew  H aven  Street R y .— See Fair H aven  &

W estv llle  R R _________________________________ 62
N ew  H olland  Blue Ball & Terre H ill St. R y —  52
N ew  Jersey & H udson  R iv . R y . & F erry _______ 43
N ew  Jersey & P en nsylvania  T ra ction __________101
N ew  Jersey Short L ine R R --------------------------------- 78
N ew  Jersey T raction — See Con. T rac. S y s____ 61
N ew  L on don  & East L ym e S t. R y ......................... 68
N ew  L on don  Street R y .— See C onsol. R y . C o . 62 
N ew  Orleans & C arrollton  R R . L ight & Pow er

C o .— See N ew  Orleans R y ------------------------------- 68
N ew  Orleans C lt y 'R R .— See New  O r. R y ..........68
N ew  Orl. C ity  & Lake R R .— See N . O . R y -------68
N ew  Orleans R y . & L ight C o ___________________ 68
N ew port & D ayton  Street R y .— See C incinnati

N ew port & C ov in g ton ________________________ 29
N ew port Iliu m .— See N ew port & Fall R iv e r . .  14 
N ew port St. R y .— See N ew port & Fall R iv e r . 14 
N ew port & Fall R iver  Street R y .— See O ld

C olon y  Street R y ---------------------------------------------  14
N ew port N ews & O ld P oin t R y . & E le c t r ic . . -  73
N ew port & P rov iden ce  Street R y --------------------- 73
N ew ton  & B oston  Street R y  — See B oston

Suburban  E lectr ic____________________________  11
N ew ton  & H a tb oro  S t. R y .— See N . J . & Penn.

T raction  C o -------------------------------------------------------101
N ew ton  Street R y .— See B oston  Sub . E le c____ 11
N ew ton ville  & W atertow n  Street R y .— See

B oston  S ub . E le c_____________________________  11
N ew tow n  E lec. St. R y ----------------------------------------- 73
N ew tow n R y .— See N . Y . & Queens C o. R y —  54 
N ew  W illiam sburg & F latbush  R R .— See

B rook lyn  R a p id  T ran sit______________________14
N ew  Y ork  Auburn & Lansing R R ---------------------104
N ew  Y o rk  B oston  & C hicago E lec. R y ________ 104
N ew  Y ork  C ity  In terborou gh  R y . C o----------------- 71
N ew  Y o rk  C ity  R y ___________________ ___________ 68
N . Y  & Harlem R R .— See M et. S t. R y . S y s . .  70 
N . Y . & L ong Island T raction — See L on g Is­

land  C onsol. E lec. C os________________________ 54
N . Y  & N orth  Shore R y .— See L on g Island

E lectric  R y ____________________________________ 54
New Y ork -P h lladelph la  C o . .................. ...................78
N . Y . P itts. & C hicago Air Line R y .......................104
N ew  Y ork  & Port Chester R y .— See N ew  Y ork

W estch ester & B o s to n -------------------------------------  71
N ew  Y ork  & Queens C ou n ty  R y . ,  L . I . C ity ___ 54
N ew  Y ork  R a ilroad  & D evelopm ent C o.— See

N ew  Y ork  W estch ester & B oston ___________ 71
N ew  Y ork  & S tam ford  R y .— See Consol R y . .  62
N ew  Y ork  W estch ester & B oston  R y __________71
N iagara Falls & L ew iston— See NIag. G o r g e . .  73
N iagara Falls P k . & R iver— See Int. T ra c____ 17
N iagara Falls & Suspension B r’dge R y  — See

International T ra ction ________________________  17
N iagara Falls W hirlpool & N orthern R y .— See

International T ra ction ________________________ 17
N iagara G orge R R . (E le c tr ic )___________________ 73
N iagara S t. Catherines & T oron to  R y __________104
N inth A venue R R .— See M et. S t. R y . S y s -------70
N orfo lk  & A tl. T erm .— See N ew port N ew s &

O ld  P oin t R y . & E lec__________________________73

........................................  P a ce.
N orfo lk  Cen. S t. R y .— See O ld C olon y  S t. R y .  13
N orfo lk  C ity R R .— See N or. R y . & L g t. C o-----73
N orfo lk  & P ortsm outh  T raction  C o----------------- -- 73
N orfo lk  P ortsm ou th  & N ew port N ews C o.—

See N orfolk  & P ortsm outh  T raction  C o ---------73
N orfo lk  (V a .) R y . & L ight— See N orf. & P orts ­

m outh  T raction  C o____________________________ 73
N orfo lk  Street R R .— See N orf. R y .  & L t .C o . .  73
N orfolk  Sub . R R .— See O ld C ol. Street R y -------13

orth am pton  Street R y ________________________ 73
N orth a m p ton  & A m herst St. R y .— See C on ­

n ecticu t V a lley  St. R y ------------------------------------- 74
N orth a m p ton  T raction  C o. (E aston , P a .) ---------36
N o . A ugusta E lectric  & Im provem en t C o ---------  8
N orth Chic. E lec. R y .— See C hicago C o n s o l . 21
N orth  Chicago Street R R -------------------------—  21
N orth  D etroit E lec .— See D etroit U nited R y . .  33 
-\orth End Street R y .— See W orcester C o n s 'd . 66 
NUrth H dson C ou nty  R y .— See J. C. H ob .

& Pat son R y ________________________________  61
N orth Jersey St. R y .— See P u blic  Service C orp. 60
N orth  R iver  R y .— See H udson  V a lley  R y ------- 6
N orth  Side E lectric St. R y .— See C hicago Con.21
N orthern  E lectric  C o -------------------------------------------  23
N orthern Illinois L ight & T raction  C o -------------75
N orthern  Indiana R y .— See Chicago South  •

B en d & N orthern  Indiana R y ----------------------- 96
N orthern T exa s E lectric C o ------------------------------- 41
N orthern  T exas T raction  (F ort W o r th )-----------41
N orth  W ob u rn  Street.— See B oston  & N o rth . 13
N orthern  O hio T ra ction  & L ight C o ----------------- 5
N orthern  O hio T ra ction .— See N orthern  O hio

T ra ction  & L igh t C o---------------------------------------  5
N orthw estern  E levated  (Chicago) -------------------23
N orw alk  Gas & E lectric C o.— See C leveland &

Southw estern  T r a c t io n -----------------------------------  25
N orw ich  Street R y .— See C on solidated  R y -----62
N orw ich  & W esterly  Street R y ------------------------- 74

Oakland Gas L igh t & H eat C o .— See Cali­
forn ia  Gas & E lectric  C orporation -----------93

O akland R R .— See O akland T raction  C o ---------74
O akland San L eandro  & H ayw ards E lectric .—

See O akland T ra ction  C o ------------------------------- 74
O akland T ra ction  C o -------------------------------------------  74
O akland T ra ction  C on solidated— See O akland 

T ra ction  Co — — 74
O bserv atory  H ill Passenger R y .— See Federal

Street & P leasant V a lley  R y __________________84
O cean Shore R a ilw a y  C o ------------------------------------- 94
O gden Street R y .— See C hicago C onsol. T r a c . .  21 
O nio Central T ra ction — See C leveland South ­

w estern & C olum bus R y ---------------------------------25
O hio R iver  E lectric  R a ilw ay & P ow er________ 86
O hio R iv er  Passenger R y ----------------------------------- 104
O hio T raction  C o ________________________________  24
Oil C ity  St. R y .— See V en an go P ow er & T rac. 74
O klahom a C ity  R a ilw a y  C o____________________ 74
O ld C olon y  St. R y .— See M ass. E le c .C om p a n ’s 13 
O ld D om in ion  R y .— See N orfo lk  P ortsm ou th

& N ew port N ews C o ___________________________  73
O lean R o ck  C ity & Bradford R y .— See W est­

ern N ew  Y ork  & P ennsylvania  T ra c t ion -------74
O lean St. R y .— See W est . N . Y . & Penn. T ra c . 74
O ley V a lley  R y .— See U nited T raction  C o____ 79
O m aha & Council Bluffs R y . & B ridge_______ 74
O m aha & C ouncil Bluffs Street R y ____________ 74
O m aha C ou ncil Bluffs & Suburban  R y .— See 

O m aha & C ouncil Bluffs R y . & Bridge C o . .  74 
O m nibus Cable R y .— See U nited R R s . o f  S. F 94 
O neonta C ooperstow n  & R ichfield  Springs R y .

— See O neonta & M ohaw k V a lley  R R --------- . 75
O neonta & M ohaw k V a lley  R R __________________75
O range C ou n ty  T raction  C o____________________  71
O range & N ew ark.— See N ew ark P a sse n g e r .. 61 
O range & Passaic V a lley  R y .— See P u b lic  Ser­

v ice  C orporation _______________________________  61
O regon E lectric R y _____________________________ 104
O regon W ater P ow er & R y . C o .— See P ortlan d

R y . L ight & P ow er C o _______________________ 86
Orleans R R .— See New Orleans R y ____________  68
O skaloosa & B u xton  E lectric  R y _______________104
O sw ego T raction  C o _____________________________  75
O ttaw a (Canada) E lectric  R y __________________104
O ttaw a R y . L . & P .— See N o.IIl.L t.&  T r. C o . .  75
O ttum w a R a ilw a y  & L igh t C o__________________75
O ttum w a T raction  & L igh t C o.— See O ttum w a

R a ilw a y  & L ight C o___________________________  75
O w ensboro C ity R R _____________________________ 75
O w osso & Corunna E lectric C o_________________ 75

Pacific  E lectric  R y ______________________________ 54
aclfic  Gas & E lectric  C o ____________________  93

P a cific  L igh t & P ow er C o.— See L os A n ­
geles R y ___________________ ___________________ 54

P aducah  C ity  R y . C o.— See P aducah  T raction
& L ight C o____________________________________  76

P audcah  R a ilw ay & L igh t.— See P aducah
T raction  & L ight C o ________________ _________76

P a du cah  Street R y .— See P a du cah  T raction  &
L ight C o________________________________________ 76

P aducah T raction  & L ight C o--------------------------- 76
Palm er & M onson .— See Springfield & Eastern 66
Pan H andle T raction  C o________________________ 103
Parkersburg M arietta & Interurban  R y _______ 76
P a rk  & Cliff H ou se .— See U nited  R ailroads o f

San F ra n cisco ---------------------------------------------------  04
Park & O cean R R .— See U nited Railroads o f

San F ran cisco --------------------------------------------------- 94
Pascagoula  Street R y . & Pow er C o -------------------95
Passaic & N ew ark E lectric T raction .— See

N orth  Jersey Street R y _______________________  61
Passenger & Belt R y .— See L exington  & Inter­

urban R y s _____________________________________  52
P aterson  C ity  R y .— See Jersey C ity  H obok en

& P a te r s o n _____________________________ ______61
P aterson  & Passaic Gas & E lectric  C o.— See

P u b lic  S ervice C orp oration ----------------------------- 61
P aterson  R y .— See Jersey C ity  H obok en  &

P a te r s o n _______________________________________  61
P a w ca tu ck  V a lley  Street R y .— See W esterly

P ow er C o _______________________________________103
P a w tu ck et Street R y .— See U nited  T ra ction  &

E le c t r ic ________________________________________  66
Peeksklll L igh tin g  & R R ________________________  76
P en nsylvan ia  M otor— See E aston  C onsolidated

■ E le c ........................................ ........................................ 36
P en n sylva n ia  & O hio R y _______________________  7
P en nsylvan ia  & M ahoning V a lley  T ra c . C o .—

See M ahoning & Shenango R y . & L igh t C o . .104  
Pen n  Street Passenger R y . (P ittsb u rg h ).— See

C itizens’ T ra ctio n _____________________________  85
P en sacola  E lectric  C o ------------------------------------------- 76
P ensacola  Term inal R y .— See P en sacola  E lec.

C o .................... ............................. ...................................  76
P eop le ’ s Gas & E lectric  C o. (B u r lin g ton )---------18
P eop le ’s L igh t & R y . C o.— See 111. L ight &

T r. C o --------------------------- --------------------------------------98
P eop le ’s Passenger R y .— See U nion  T raction

S y stem _________________________________________  80
P eop le ’s R R .— See Syracuse R a p id  T ran sit___ 98
P eop le ’ s R y .— See Eastern P en nsylvan ia  R y s .  88 
P eop le ’s R y . (W est N ew bu ry , M ass.)— See

Low ell L aw rence  & H averh ill________________ 13
P eop le ’s R y . (D a y to n , O .)— See A m er. R y s . . 77 
P eop le ’s Street R y .— See Scranton  R y ________ 77

P a ge.
P eop le ’ s T raction  C o. (G alesburg)______________41
P eop le ’s T raction  C o.— See B urlington  C o. R y . 59 
P eop le ’s T raction  (P h ila ., P a .) .— See U nion

T ra ction ________________________________________  80
P eop le ’s T ram w ay C o.— See C onsolidated R y .  62 
Peoria B loom ington  & Cham plain T raction  Co.

— See Illinois T raction  C o -------------------------------30
P eoria L incoln  & Springfield R y -----------------------31
Peoria R y . C o .— See Illinois T rac. C o -------. . . .  30
P eoria & Pekin Term . R y .— See Peoria Term .

R y _____________________________________________  76
P eoria Term inal R y _____________________________ 76
P erry Street Passenger R y .— See Federal

Street & P leasant V a lley  R y -------------------------84
P etalum a & Santa R osa  R R ____________________ 76
P h iladelphia  Bristol & T ren ton  Passenger R y .

— See U nited Pow er & T ran sp orta tion  Co .  82
Philadelphia & Chester R y ______________________82
P h iladelphia  C ity  Passenger R y .— See U nion

T raction  S ystem -----------------------------------------------  80
Philadelphia Co. (P ittsbu rgh , P a . ) . .............—  83
Philadelphia & D arby  R y .— See U nion  T r.S ys. 80
Philadelphia & E aston  R y --------------------------------- 35
P hiladelphia  & G arrettford  St. R y . C o.— See

Philadelphia  & W est Chester T ra c t__________78
Philadelphia  & G ray 's F erry  Passenger R y .—

See U nion  T raction  S ystem -----------------------------80
Philadelphia & Lehigh V a lley  T raction .— See

Leh igh V a lley  Transit C o -------------------------------  6
Philadelphia R a p id  Transit C o ---------------------------78
Philadelphia T ra ction .— See U nion  T r a c t io n ..  80
Philadelphia & W est Chester T r a c t i o n .. ...........78
Philadelphia  & W estern  R R ___________________ 104
Philadelphia & W illow  G rove T ra ction . —  See

P h iladelphia  R a p id  T r a n s it --------------------------- 79
P h oen ix  Gas & E lectric C o ______________________82
Pitcairn & W llm erdlng Street R y .— See M on ­

ongahela Street R y ___________________________ 85
Pittsburgh A llegheny & M anchester T raction .

— See U nited T raction  S ystem _______________ 84
P ittsburgh & A llegheny V a lley  R y ------------------- 86
Pittsburgh & B irm ingham  Passenger R y .—

See P ittsburgh & Birm ingham  T ra ctio n ____ 84
P ittsburgh & B irm ingham  T ra ction ___________ 84
P ittsburgh & Butler Street R y -------------------------104
P ittsburgh & Charleroi Street R y .— See U ni­

ted  T r a c t io n ___________________________________ 84
P ittsburgh C rafton  & M ansfield Street R y .—

See P ittsburgh R a ilw ays C o __________________84
P itts. H arm on y Butler <5c New Castle St. R y . . 86 
P ittsburgh Incline  P lane.— See P ittsburgh  &

Birm ingham  T raction  S ystem ----------------------- 84
Pittsburgh M cK eesport & Connellsvllle R y .—

See W est Penn R y s. C o_______________________85
P ittsburgh M cK eesport & G reensburg R y -------86
P ittsburg (K a n .) R a ilw a y  & L igh t C o ------------- 83
P ittsburgh R a ilw ays C o -------------------------------------84
P ittsburgh  R R . (K a n .)— See P ittsburgh  R a il­

w ay & L ight C o_______________________________83
P ittsburgh T raction .— See Consol. T ra c . S y s . . 8 5  
P ittsburgh  & W est E n d Passenger R y .— See

Pittsburgh  R ailw ays C o_____________________ 84
P ittsburgh & W estm oreland  R y ...........................104
P ittsfield  (M ass.) E lectric  Street RyJ__________86
P lttston  & Scranton  Street R y .— See S cranton

R y . C o . .............................. - ......................................... 77
P lttston  Street C ar.— See W llkesbarre & W y o ­

m ing V alley T raction  S ystem -------------------------82
Plainfield Gas & E lectric C o .— See Som erset

U nion & M iddlesex L igh tin g ------------------------- 60
Plainfield Gas L ight C o.— See Som erset U nion

& M iddlesex L igh tin g________________________  60
Plainfield Street R y .— See E lizabeth  Plainfield

& Central N ew  Jersey_______ _________________60
Plattsburgh  T raction  C o________________________  86
P lym ou th  Bridge C o .— See W llkesbarre &

W y om in g  V alley T ra ction -------------------------------82
P lym ou th  & K in gston  Street R y .— See B rock ­

ton  & P lym ou th  Street R y -----------------------------  86
P lym ou th  & Larksvllle St. R y .— See U nited

T ra ction ________________________________________ 82
P once E lectric C o________________________________ 104
P ort H uron St. Clair & M arine City R y ________ 35
P ort Jervis E lectric L ight P ow er Gas & R R  C o. 86
Portland  & Brunsw ick Street R y --------------------- 86
P ortlan d  & Cape E lizabeth  R y .— See P ortland

R R .............................................. .................. ..............86
P ortland C ity  & O regon R y .— See Portland

R a ilw ay L ight & Pow er C o __________________86
P ortland C onsolidated R y .— See P ortland

R a ilw ay L ight & P ow er C o _______________ _ 86
P ortland  General E lectric C o .— See P ortland

R a ilw a y , L ight & P ow er C o __________________86
P ortland  (M e.) R R ........ .............................................. 8 6
P ortland  R y . C o .— See P ort. R y . L . & P . C o - .  86
P ortland R a ilw ay Light & P ow er C o ---------------*6
P ortland  (Conn.) Street R y .— See C onsol. R y .  62 
P ortland  & V an cou ver R y .— See P ortlan d  R y .

L ight & P ow er C o ___________ _______— ——  86
P ortland  & Y a rm ou th  E lectric R y .— See P ort­

land R R . . . .........................  . . . . . . . . . ------- . . .  80
P ortsm outh  D over & Y ork  Street R y .— See

A tla n tic  Shore L ine R y . . - - - -------------------------93
P ortsm outh  K lttery  & Y ork  Street R y .— See

A tlan tic  Shore Line R y . ........................................ 93
P ortsm outh  (O hio) Street R R . & L ight C o___ 88
P otom a c E lectric  Pow er C o .— See W ash ington

R a ilw a y  & E lectric C o ................................ ............101
P ottstow n  & N orthern— See U nited T ra c t____ 82
P ottsv llle  & R ead in g  R y .— See E. Penn. R y s .  88 
P ottsv llle  U nion  T raction .— See E . P en n . R y s . 88 
Pou ghkeepsie  C ity  & W applnger Falls E lectric

R y _____________________________________________ 88
P ow ell Street R y .— See U nited  R R s . o f  S . F - -  94
Pow er T ransit & L ight (C a liforn ia )-------------------  8
Presidio & Ferries R R ___________________________  94
P rospect Park & C oney Island .— See B rooklyn

R a p id  T ran sit_________________________________  17
P rov iden ce  & Burrlllvllle Street R y ----------------- 66
P rovidence  & D anielson R y .— See C onsol. R y .  88
P rov iden ce  & Fall R iver Street R y -------------------88
P rovidence  Securities C o . . ............. - —  - - - - - - -  66
P rovidence & T a u n ton  St. R v .— See O ld C ol. 13
P u eblo  & Suburban  T raction  & L igh t C o ---------88
P u eblo  T raction  & L igh tin g .— See P u eblo  &

Suburban T raction  & L ighting C o-----------------88
P u eblo  T ram w ay L t. & P ow er C o -------------------104
P u blic  Service C o .— See C olum bia  E lectric

Street R a ilw a y  L ight & P ow er C o .....................27
P u blic Service C orporation ----------- 60
Pu blic W ork s  C o .— See B angor R y . & E lec.C o. 9 
Puget Soun d E lectric R y  -  - - - -  —  —  - - -  95 
Puget Soun d P ow er C o.— See Seattle E lec . C o. 95

Ouakertow n T ra ction .— See L eh .V y .T ra n .C o  6
uebeo R y . L ight & Pow er C o ........................... 104

Q ueens R y . C o .— See N . Y . & Queens C o -------54
Q ueenston  H eights B ridge .— See Internation al

T ra ctio n ________________________________________  17
Q uin cy  & B oston  Street R y  .(S ee O ld  C olony

Street R y .)  ......................... .. —  -----------------------13
Q u in cy  (111.) H orse R y . & C arrying----------------- 75

O a ilw a y s  C om pa n y G eneral----------------------------- 78
R a ilw a y  & E lectric o f  Sedalla .— See Sedalla 

L ight & T raction  C o ------------------------------- --------95
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P age.
R a p id  R a ilroad  (D e tro it ) .— See D etro it &

P ort H uron  Shore L in e_______________________35
R a p id  R a ilw a y .— See D etroit & P ort H uron

Shore L in e_____________________________________  35
R a p id  Transit o f  C h attanooga, T en n . —  See

C h attanooga R y s _____________________________  19
R a p id  Transit Street R y .— See N o. Jer. St. R y . 61 
R ea d in g  C ity  Passenger R y .— See R eadin g T r .  82 
R ead in g  & L ow ell.— See B oston  & N orth ern . 13 
R ea d in g  & Southw estern .— See U nited  T ra c­

tion  (R e a d in g )________________________________ 82
R eadin g & T em ple E lectric R y .— See R eadin g

T ra ctio n ________________________________________  82
R eadin g T ra ction .— See U nited T raction  C o . .  82 
R ead in g  W akefield  & L y n n .— See M assachu­

setts E lectric C om p a n ies_____________________ 13
R ea d in g  & W olm en sd orf.— See U nited  T r a c . .  82 
R h od e  Island C o.— See P rov id en ce  Secur. C o . 66 
R h o d e  Island Securities C o .— See P rov id en ce

Securities C o ___________________________________  66
R h od e  Island S u b u rban .— See P rov id en ce  Se­

curities C o _____________________________________  68
R ich m on d  L ight & R R . C o_____________________  98
R ich m on d  Pass.&  P.C o — See V a. Pass & P .C o. 88 
R ich m on d  & Petersburg E lectric  R y .— See V ir­

gin ia  Passenger & P ow er C o _________________ 88
R ich m on d  Street & Interurban  R y ____________ 88
R ich m on d  T ra ction .— See V a . Pass. & P . C o . .  88 
R id ge  A venue Passenger R y .— See U nion

T raction  S ystem _______________________________  80
R oa n ok e  R a ilw a y  & E lectr ic___________________ 90
R och ester  C ity  & B righ ton .— See R ochester

R a ilw a y ________________________________________ 90
R ochester Charlotte & M anltou R R ___________  90
R och ester  & Eastern R a p id  R y ________________ 90
R och ester Gas & E lectric C o.— See R ochester

R a ilw a y  & L ight C o ___________________________ 90
R och ester  L igh t & P ow er C o .— See R ochester

R a ilw a y  & L ight C o ___________________________ 90
R och ester  R y .— See R och ester  R y . & L t. C o . .  90
R och ester  R a ilw a y  & L ight C o ________________ 90
R och ester  & Sodus B ay R y ____________________ 90
R och ester  & Suburban R y ____________________ 91
R och ester  Syracuse & Eastern R R ____________ 91
R o ck fo rd  B eloit & Janesville R R .— See R o c k ­

fo rd  & Interurban  R y ________________________ 91
R o ck fo rd  & F reeport E lec. R y .— See R ock fo rd

& In te ru rb a n _________________________________  91
R o ck fo rd  & Interurban  R y ____________________ 91
R o ck fo rd  R y . L igh t & P ow er— See R ock fo rd

& Interurban  R y _____________________________ 91
R o ck  Island Southern  R R _____________________  59
R ock la n d  & A b in g ton  Street R a ilw ay— See

O ld C o lon y  St. R y ____________________________  13
R ock la n d  South  T n om a ston  & O w l’s H ead

Street R y _________________________ _____________104
R ock la n d  T h om a ston  & Cam den Street R y . .  91 
R o ck p o rt  Street R y .— See B oston  & N orthern  13 
R ock v ille  B road B rook  & E ast W in dsor St.

R y .— See H artford  & Springfield St. R y . .  99
R ock v ille  & E llington  Street Ry _____  ______104
R oh rerstow n  Landlsville & M t. Joy  R y _______52
R om e  C ity  St. R y . . ________ ___________________ 91
R om e  (G a.) R a ilw a y  & L ight C o ___________ . . .  91
R ox b orou g h  Chestnut H ill & N orristow n R y .

— See U nited  P ow er & T ran sp orta tion____ 81
R u tland  City E lec. C o .— See R u tland  R y . L t .

& Pow er C o ____________________________________  91
R u tlan d  R y . L ight & P ow er C o________________ 91
R u tla n d  S t. R y .— See R u tlan d  R y . L t . & P .C o  91

C a cra m e n to  E lectric  Gas & R a ilw a y— See
Californ ia Gas & E lect. C orp oration ____ 93

Sag in a w -B ay  C ity  R a ilw a y  & L igh t C o _______ 91
Saginaw  C ity  Gas C o.— See Saginaw -B ay City

R a ilw a y  & L ight C o___________________________91
Saginaw  V a lley  T raction — See Saginaw -B ay

C ity  R a ilw a y  & L igh t________________________ 91
S t. A lban s Street R y ____________________________  91
S t. Charles & S t. Lou is C ou n ty  B ridge.— See

S t. L ou is St. Charles & W estern  R R _______92
St. Charles Street R R .— See N ew  O rl. R y s . C o. 68
S t. Clair Incline  P lan e___________________________ 8*
S t. Joseph R y ..  L igh t, H eat & P ow er (M o.) _ 92
St. Jospeh  V a lley  T ra ction  C o_________________ 104
St L ou is Cable & W . R y .— See St. L . & S u b . .  90 
St. Lou is D ecatu r & C ham p. R y .— See Illinois

T raction  C o . ______ _________________________  31
St. L ou is E lec. B ridge C o .— See 111. T rac. C o . .  30
St. L ou is E lec . Term inal C o____________________ 31
S t. Lou is & M eram ec R iver R R .— See St.

L ou is & Suburban  R y ________________________  92
S t. Lou is & N ortheastern R y .— See Illinois

T raction  C o ____________________________________  30
St. Louis St. Charles & W estern R R ___________ 92
S t. Louis & Spring. R y .— See 111. T ra c . C o___30
S t. Lou is & Suburban R y .— See U nited R y s.C o . '>2
S t. Lou is Tran sit— See U nited R y s ___________ 92
St. Lou is W ebster  & VaMey Park R R _________ 104
S t. Paul C ity  R y .— See T w in  C ity R a p . T ra n s. 59 
Salem  & Eastern R y .— See Stark E lec. R R . .  19 
Salem  & W akefie ld— See Bos. & N or. St. R y . .  13 
Salt Lake C ity  R R .— See U tah L t. & R y . C o . 92 
Salt Lake R a p id  Transit— See U tah L ight &

R a ilw a y  C o ____________________________________  92
Salt Lake & U tah V a lley  R y ___________________93
San B ernardino Interruban R y ________________ 93
San Bernardino V a lley  T raction  C o .................... 93
San D iego E lectric R y ........ .........................................93
Sandusky Frem ont & Southern R y . —  See

Lake Shore E lectric R y _______________________ 27
Sandusky Southw estern R y ____  _ 104
San. W in . & A m her. R y .— See D et. U n. R y s .  35 
San F ran cisco Gas & E lec . C o .— See P acific

Gas & E le c .___________________________________ 93
San F ran cisco  O akland & San Jose R y _______ 93
San F ran cisco  & San M ateo E lectric— See

U nited R R . o f  San F ran cisco_______________93
San Jose-L os G atos Interurban R y ____________ 94
Sao P a u lo  T ram w ay L igh t & P ow er C o . .  104 
S aratoga T ra ction — See H udson V a lley  R y . .  6
S avannah E lectric  C o___________________________  94
S avannah T h u n derbolt & Isle o f  H ope R y .—

See Savannah E lectric  C o ____________________  94
S ch en ectady  R y _________________________________  94
S chuylk ill E lectric  R y .— See E ast. Penn. R y s .  88 
S chuylk ill H aven  & O rw lgsburg St. R y .— See

E ast. P en n . R y s _______________________________ 88
S chuylk ill R y . C o________________________________ 42
S chuylk ill T raction  (G lrardvllle , P a .)________ 42
Schuylkill V a lley  T ra c .— See U nited  P . & T . .  81
S cioto  V a lley  T raction  C o ..........................................  28
Scranton  & C arbondale T raction — See Scran-

ton  R a ilw ay System ___________________________77
Scranton  & P lttston  T r .— See Scranton  R y . .  77
Scranton  Suburban— See Scranton R y ________ 77
Scranton  R y .— See A m er. R y s. C o ____________ 77
Sea Beach  R y .— See B rook lyn  R . T ___________ 14
Seashore E lectric R y .,  A sb u ry  P a rk— See A t-

lantic Coast E lectric R y _____________________  53
Seattle C ity  R y .— See Seattle R y ______________95
Seattle E lectric C o _____ _________________.-_______95
Seattle R y .— See Seattle C ity  R y ______________95
Seattle R en ton  & Southern R y . C o ____________ 95
S eattle -T acom a Interurban— See P u get Sound 

E lectric  R y ..................................................................95

P age
Sea V iew  R R .— See B rook lyn  U nion E l . ...........16
S econd A venue Pass. R y .— See U nited T r a c . .  84 
Secon d  A venue R R .— See M etrop olitan  S t. R y .

System  (N . Y . ) ________________________________ 70
Secon d  A venue T raction — See U nited  T ra ction  84 
S econ d  & T h ird  St. Pass. R y .— See U nion  T r_ 80
Sedalia L ight & T raction  C o___________________ 95
Seven teen th  & N ineteenth  Street Passenger

R y  — See U nion  T raction  S ystem ___________ 80
Seven teen th  S t. Incline P lane C o.— See P itts ­

burgh R y s. C o_________________________________ 85
Sham okin  & M t. Carmel Transit C o ____________ 95
Sheboygan  L ig h t, P ow er & R y ------------------------- 96
Shelbyvllle  & O hio R iver E lec. R R ____________ 104
S iou x  City H om er & Southern R y -------------------104
Sioux C ity  T ra ction _____________________________ 96
S ixth  A v e . R R .— See M etrop olitan  St. R y —  70
Slate Belt E lectric Street R y ___________________60
Slatington  S t. R y .— See Leh igh  V a lley  T r a n ..  6
Snohom ish  V a lley  R y ___________________________104
Som ers & Enfield E lec. R y .— Setf H artford

& Springfield S t. R y _________________________  99
Som erset U nion  & M iddlesex L igh tin g  C o.—

See P u blic  Service C orp ----------------------------------- 60
Som erville H orse R R .— See B oston  E l. R y . .  11 
South Bend & So. M ich. R y .— See So M lch .R y . 96
South  B oston  R R .— See W est E nd St. R y ___11
S outh  B rook lyn  R y .— See B k lyn  R a p . T r a n ..  14
S outh  Chicago C ity  R y _________________________  23
South C ov in gton  & Cin. St. R y .— See C incin­

nati N ew port & C ov in gton  R y _______________ 29
South  Jersey G as, E lectric & T raction — See

P u blic  Service C orporation ___________________ 62
Sou th  M iddlesex Street R y .— See B oston  Sub .

E lectric  C om panies___________________________  11
South  Orange & M aplew ood T raction— See

N orth  Jersey Street R y ______________________61
South  Side E l. R r ., C h icago_________________ 23
South  Shore & B oston  St. R y .— See O ld Col-

Street R y _______________________________________ 13
South  Y u b a  W ater C o.— See C aliforn ia  Gas &

E lectric C orporation _________________________  93
Southside R y . & D evelopm en t C o.— See V a .

Pass. & P ow er C o_____________________________ 88
Southern  B ou levard  R R .— See U nion  R y ____ 71
Southern  E lec. R y .— See U nited  T raction  C o .  84
Southern E lectric Securities C o -------------------------68
Southern H eat, L igh t & P ow er C o.— See P h ila­

delphia  C o_____________________________________ 83
Southern  L igh t & T raction  C o. (N a tch ez )____ 60
Southern  L ight & T raction  (San A n to n io )____ 93
Southern  M ichigan R y _________________________  96
Southern  O hio T ra ction — See Cin. D a y ton  &

T o led o  T ra ction _______________________________ 24
Southern Street R y ______________________, ______ 23
Southern T ra ction — See P h iladelphia  C o______83
Southw estern Street R y . (under U nited  P ow er

& T r a n s . ) ---------------------------------------------------------  82
South  W est Missouri R a ilroad__________________102
Spokane & Inland Em pire R y __________________96
Spokane & Inland R y .— See Spokane & In ­

land E m pire R y ______________________________ 96
Spokane Term inal C o . . .S e e  Spokane & Inland

E m pire R y --------------- ---------------------------------------- 96
S pokane T raction  C o.— See Spok ane & Inland

E m pire R y ____________________________________ 96
Springfield (111.) C on solidated  R a ilw a y— See

Springfield R y . & L ight C o_________________  96
Springfield & E astern  Street R y .— See C on­

solida ted  R y ___________________________________ 66
Springfield E l. R y . ( V t .) _______________________ 98
Springfield (M o.) Gas & E lec. C o .— See Spring­

field R y . & L ight C o_________________________  96
Springfield & N ortheastern T raction  C o.— See

Illinois T raction  C o ___________________________  30
Springfield (Ohio) R y .— See A m er. R y s . C o . .  77
Springfield (111.) R a ilw ay & L ight C o__________96
Springfield R y s . C o .— See C onsolidated R y . .  63
Springfield (M o.) R y . & L ight C o _______ ______ 96
Springfield (M ass.) Street R y .— See C onsoli­

dated  R y _______________________________________63
Springfield South  Charleston W ash ington

C ourt H ouse & Chillicothe T raction  C o____ 104
Springfield (M o.) T raction — See Springfield

R y . & L ight C o________________________________ 96
Springfield T roy  & P lqua  R y ___________________ 98
Springfield & X en ia  R a ilw a y ................................. 98
Springfield & W estern  R y .— See In d .,  Col. &

E a s te rn ________________________________________  28
Stam ford Street R R .— See C onsolidated R y . .  62 
Standard E lec. C o.— See Cal. G. & E l. C o r p . .  93
Stark E lectric R R _______________________________ 19
Staten Island M idland R y ___________ __________98
S teinw ay R y .— See N . Y . & Q ueens C o. R y . .  54
Steuben T raction  C o ____________________________ 104
Steuben ville  & East L iverp oo l R y . & L t. C o . .1 0 4  
Steubenville  M ingo & O hio Valley T raction —

See Steub. & W heel. T ra c____________ ^______ 103
Steubenville  T raction  & L ight C o ______________36
Steubenville & W heeling T raction  C o________ 103
Stillw ater & M echanlcvllle— See H u d . V a l. R y . 6
S tock ton  E lectric R R ___________________________  98
Streator Gas & L t. C o.— See 111. L t . & T r . C o . 98
Suburban  R ailroad  (C h icago)___________________ 23
Suburban R a p id  T ran . St. R y . ,  P lttsbu rgh .P a .

— See C on solidated  T ra ction  C o ____________ 85
Suffolk  L ight & Ice C o.— See N orfo lk  & P orts ­

m outh  T rac. C o _______________________________ 73
Som erset U nion & M iddlesex L tg . C o ------- . . 6 1
Susquehanna R y . L t. & P ow er C o---------------------  52
Sutro R R .— See U nited R R . o f  San F ra n cisco . 94 
Sutter S t. R y .— See U nited  R R . o f  San F ra n . .  94
Syracuse Lake Shore & N orthern R R ---------------98
Syracuse Lakeside & B aldw insvllle R y .— See

Syracuse L ake Shore & N or. R R ___________  98
Syracuse R ap id  Transit R y -------------------------------  98
Syracuse & South Bay E lec. R R ----------------------- 98
Syracuse & Suburban  R R _______________________ 98

'T a co m a  R y . & P .— See P uget S. E l. R y ____ 95
1  am aqu a & L a n sford  Street R y .— See East

Pen n. R y s _____________________________________  88
T a m a qu a  & P ottsv llle  E lectric  R R .— See East.

Pen n. R y s _____________________________________  88
T a m p a  E lectric  C o _______________________________ 98
T a rry tow n  W h ite  Plains & M am . R y _________ 71
T a u n ton  & B rock ton  Street R a ilw a y— See

O ld C olon y  Street R a ilw a y___________________  13
T a u n ton  & B u zzard ’s B ay S t. R y .— See New

B ed ford  & O nset R y _________________________  62
T a u n ton  & P aw tucket S t. R y _________________ 9s)
T a u n ton  Street R y .— See O ld C olon y  S t. R y . .  13 
T em ple  Street Cable R y .— See P a c. E lec. R y  * 54 
Terre H aute T rac. & L igh t C o.— See Terre

H aute Indianapolis & Eastern T r a c t________ 47
Terre H aute Indianapolis & Eastern T rac. C o . 45
T exark an a E lectric Street R y _________________ 104
T exa s T raction  C o-----------------------------------------------  29
T h ird  A venue R R . (N . Y . ) ____________________  70
Th irteenth  & F ifteen th  Sts. Pass. R y .— See

U nion  T raction  S ystem ________________ ______ 80
T h irty -fou rth  S t. C rosstow n R y .— See M etro ­

politan  St. R y . S ystem _______________________ 70
T o led o  Ann A rbor & D etroit R y _______________104
T oled o  B ow ling Green & Southern T raction —

See T o led o  U rban & Interurban R y _ .............99

P age.
T o led o  C on solidated  S t. R y .— See T o led o  R y s.

& L igh t C o____________________________________  99
T o led o  F ayette  & W estern  R y _________________  S<9«
T o led o  F ostorla  & F in d la y _____________________  99
T o led o  F rem ont & N orw alk  S t. R y .— See

Lake Shore E le c_______________________________ 28
T o led o  & Indiana  R y ___________________________  98
T o led o  O ttaw a Beach & N orthern  R y .— See

T oled o  R ailw ays & L ight C o __________________99
T o led o  P ort C linton & Lakeside R y ___________ 104
T o led o  R a ilw a y  & L ight C o ____________________ 9»
T o led o  T raction — See T o led o  R y s . & L t . C o . .  99
T o led o  U rban & Interurban  R y ----------------------- 99
T o led o  W a terv llle  & Southern— See M aum ee

V a lley  R y s . & L ight C o ----------------------------------- 99
T o le d o  & W estern  R y ___________________________  99
T op ek a  R y .............................. ........................................ 101
T oron to  (Canada) R y ___________________________104
T orrln gton  & W inchester S t. R y .— See C on­

solidated  R y ___________________________________  62
T raction al C o. o f  N ew  Jersey___________________ 17
T ra ction  T erm . C o.— See Cin. T ra c . C o -----------24
T ransit D evelopm en t C o .— See B rook lyn

R a p id  Tran sit C o_____________________________  14
Trappe & L im erick  E lec .— See R o x .  Chest.

H ill & N orristow n ____________________________ 81
T ran scontinenta l E lectric R R __________________104
T ren ton  Gas & E lec t .— See S o. Jersey G as,

E lectric & T ra ction ___________________________  62
T renton  L akew ood  & A tlan tic  R y ------------------- 104
Tren ton  & N ew  B runsw ick R R ----------------------- 78
T ren ton  N ew  H op e  & L a m b ertv ille  S t. R y .—

See N . J . & Penn. T rac. C o _________________ 101
T ren ton  P en nin gton  & H opew ell Street R y .

See T ren ton  Street R y _______________________  81
T renton  (N . J.) Street R a ilw ay— See U nited

P ow er & T ran sp ortation --------------------------------- 81
T ri-C ity  R a ilw a y  & L igh t C o___________________  31
T rl-C lty  T ract. C o.— See Illinois T ract. C o ____ 30
T ro y  C ity  R y .— See U nited T ra ct. (A lb a n y ) . .  5 
T ro y  H ill Pass. R y .— See F ed . St. & P . Val.

P . R y ................................... ........................................... 84
T ro y  & L ansingburg R R .— See U n ited  T ra ct.

(A lb a n y )_______________________________________ 5
T roy  & N ew  E n gland R y _______________________101
Tu scaloosa  Belt R y .................. ....................................101.
Tuscaraw as T raction  C o .— See C an ton -A kron

Cons. R y ________________________________ ■______ 5
T u scon  R a p id  T ransit C o _______________________ 104
Tustln  S t. R y .— See Ph iladelphia C o__________83
T w en ty -secon d  Street & A llegh en y  A venue

Passenger R y _________________________________  79
T w en ty-e igh th  & T w en ty -n in th  Streets Cross­

tow n  R R .— See M et. S t. R y . S ystem _______ 70
T w en ty-th ird  S t. R y .— See M et. S t. R y . S y s . 70
T w in  C ity  General E lectric  C o __________________47
Tw in  C ity R a p id  T ran sit_______________________  59
T w in  States Gas & E lec. C o --------------- ---------------- 14.
T yrone  E lectric  R y .— See A m erican  R y s. C o . 76

fT n lon  C onsol. E levated  R R .,  C h icago_______ 23
1-'n lon  D epot R R . (S t. L ou is , M o .)— See

U nited R a ilw ays C o _______________________ 92
U nion E lectric (D u b u q u e )______________________35
U nion E lev . R R .— See N orthw estern E lev___23
U nion Gas & E lec . C o.— See T w in  States Gas

& E lec . C o_________________________________ —  14
U nion L ight, H eat & P ow er C o.— See Cin­

cinnati N ew port & C ov in gton _______________  29
U nion L ight & P ow er C o.— See N ashville

R y . & L ight C o_______________________________ 60
U nion  L o o p — See U nion  E levated  R R ________  23
U nion  Pass. R y .— See U nion  T ra c . S y stem ___ 80
U nion R y . o f  N ew  Y o r k ________________________  71
U nion R y .— See Chester T ra ction ______________81
U nion Street R y . (N ew  B ed ford , M a ss .)______62
U nlon tow n  & M onongahela  V a lley  R y .—

See W est Penn R y s. C o _______________________  85
U nion T raction  Co. (Santa C ru z)_______________ 94
U nion  T raction  C o. o f  In d ian a_________________  6
U nion  T raction  (P h iladelp h ia , P a . ) ___________79
U nion  T raction  (P ittsbu rgh )— See C on . T r___84
U nited E lec. C o.— See P u b lic  Service C orp ___61
U nited Gas & E lec. C o .— See L ou isville  &

N orth  R y . & L ight C o________________________  56
U nited Gas & E lectric  C o.— See California

Gas & E lectric  C orp oration _________________  93
U nited P ow er C o.— See E . L lv . T r. & L t. C o . .  37
U nited Pow er & T ran sp orta tion _______________ 81
U nited R a ilroads o f  San F ra n cisco____________  94
U nited R y s . & E lectric C o. o f  B a ltim ore______ 8
U nited R y s. o f  H a v a n a _________________________ 104
U nited R y s . C o. (P ortlan d , O re .)..........................1 0 4
U nited R y s . In vestm en t C o. (San F ra n c is co ). 93
U nited R a ilw ays C o. (S t. L o u is )_______________ 92
U nited T raction  ( A lb a n y ) ........................................ 5
U nited  T rac. & E lec .— See P rov iden ce  Secur­

ities C o _________________________________________  66
U nited  T raction  (P ittsbu rgh )— See Ph ila . C o .  84 
U nited T raction  (R ea d in g , P a .)— See U nited

Pow er & T ran sp orta tion ______________________ 82
U rbana B ellefon ta lne & N orthern  R y .— See

Indiana Colum bus & E a stern ________________ 28
U rbana & C ham paign R y . Gas & E lec. Co . .  30
U rbana L t. H . & P . C o .— See 111. T ra c . C o___31
U tah L ight & P ow er C o.— See U tah L ight &

R y .  .......................................................... ................  92
U tah L ight & R y . C o ____________________________  92
U tica  Belt Line Street R R .— See U tica  &

M ohaw k V a lley  R y __________________________ 101
U tica  & M ohaw k V a lley  R y ____________________ 101
U tica Suburban— See U tica  & M oh. V a l. R y . . l o i  
U xbrid ge  & B lackstone St. R y __________________66

Y /'a lle jo  Gas L ight C o .— See C aliforn ia  Gas
* & E lectric  C orp ora tion ___________________ 93

V a lley  Counties Pow er C o .— See C aliforn ia
Gas & E lectric  C orp ora tion __________________93

V a lley  T raction  C o _______________________________ 43
Van Brunt Street & Erie Basin R R ____________ 17
V en an go Pow er & T raction  C o --------------------------- 74
V icksburg  R y . & Light C o_____________________ 101
V irgin ia  Passenger & P ow er C o ------------------------- 88

1 * /abash R iver Traction  C o .— See F t . W a yn e
"  & W abash V alley T raction  C o __________ 39
W akefield  & Stoneham  St. R y .— See B oston

& N orthern Street R y ________________________  13
W alk ill Transit C o . . ...................... ............................ 58
W alth am  St. R y .— See B oston  S ub . E lec . C o .  11
W are & B rookfield  Street R y ___________________104
W arren Co. R y .— See H udson V a lley  R y _____  6
W arren  & Jam estow n St. R y ................................ 101
W ash ington  A lexan dria  & M t. V ernon  R y ____ 102
W ashington  A rlin gton  & Falls Church R y ____ 102
W ashington  B altim ore & A n napolis E lec. R y .1 0 2  
W ash ington  & Canonsburg R y . C o.— See

P ittsburgh R a ilw ays C o ____________________ - 85
W ashington  & G eorgetow n— See Capital T r . . l 0 2
W ashington  & Glen E ch o  R R _________________ 101
W ashington  & G reat Falls E lectric  R y -------------101
W ash . & R o ck . R y .— See W ash . R y . & E l e c . . 101 
W ash in gton  St. R y s. C o.— See W a s h .R y .& E l.101
W ash in gton  R a ilw a y  & E lectric  C o-------------------101
W ash in gton  R y . & P ow er C o _________________  104
W ashington  (O hio) T raction  C o ________________J04
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P age.
W ash in gton  W ater P ow er, S p ok an e___________ 96
W ash . W oodslde & Forest Glen R a ilw ay & 

P ow er C o.— See W ash ington  R a ilw a y  & E l . 102
W a ter loo  Cedar Falls & N orth . R a p . T ra n ____ 102
W aterv ille  & Fairfield R y . & L ig h t____________ 102
W aterv lle t T u rn pik e  & R R .— See U nited

T raction  (A lb a n y )____________________________  5
W atson v ille  Tran sportation  C o________________ 104
W e b b  C ity  N orthern  E l. R y .— See Southw est

M issouri R R ___________________________________102
W ellesley  & B oston  S t. R y .— See N ew ton

Street R y _______________________________________ 11
W estb oro  & H opk ln ton  St. R y .— See B oston

Suburban E lectric C om panies_______________  11
W estch ester E lectric— See U nion R y .,  N . Y . .  71 
W est Chester K en n ett & W ilm in gton  E le c .R y .  51
W estch ester T raction  C o. (O ssin ing)___________ 75
W est Chester Str et R y _________________________ 103
W est C hicago Street R R ________________________ 22
W est C h icago Street R R . Tunnel— See W est

C h icago Street R R ____________________________  22
W est End Passenger R y .— See F ran kford  &

S outhw ark Passenger R y ____________________ 79
W est End Street R y . (B o s to n )________________  11
W est End Street R y .— See D enver C ity  R R . .  33 
W est End S t. R y .— See L ane. C o. R y . & L t . .  52 
W est End T ra ction , P ittsbu rgh , P a .— See

P ittsburgh  R a ilw ays C o______________________84
W esterly  & H opk ln ton  Street R y .— See

B oston  Suburban E lectric C om panies_______ 11
W esterly  L igh t & P ow er C o ____________________ 103
W esterly  P ow er C o .— See W esterly  L igh t &

• P ow er C o _______________________________________103
W estern  M assachusetts S t. R y ________________ 66
W estern  N ew  Y ork  & Pen nsylvan ia  T rac. C o . .  74
W estern  O hio R a ilw a y _________________________  53
W estern  R a ilw a ys & L igh t C o__________________75
W esth am pton  Park R y .— See V a . Pass. &

P ow er C o_______________________________________ 88
W est India  E lectric  C o __________________________104
W est L iberty  St. R y .— See P itts . & BIrm. 

T raction  C o ____________________________________  84

Page.
W estm oreland C ou nty  R y _____________________  33
W est Penn R y s  C o _______________________________ 85
W est P h iladelphia  Passenger R y .— See U nion

T raction  S ystem _______________________________ 80
W est R o x b u ry  & R oslindale Street R a ilw ay

— See O ld C olon y  Street R a ilw a y ___________  13
W est Shore R y .— See C on solidated  R y _______62
W est W ater St. R R .— See E lm ira W .L .& R R .  38
W etzel & T y ler  R R . C o __________________________104
W h a tcom  C ou n ty  R y . & L ight C o -------------------  9
W heelin g & Elm  G rove R R .— See C ity  & Elm

G rove R R _____________________________________ 103
W heelin g (W est V irginia) T ra ction ____________ 103
W h iteh a ll & G ranville R R ______________________104
W hitm an  S t. R y .— See O ld C olon y  S t. R y ____ 14
W ich ita  R R . & L ig h t............. ................ ................ 75
W ilkes-B arre Dallas & H a rvey ’s L ake R y —

See U nited Pow er & T ran sp orta tion ________ 82
W ilkes-B arre & H azleton  R y ___________________44
W ilkes-B arre & H azleton  R R __________________44
W ilkes-B arre & W yom in g  V a lley  Traction—

See U nited Pow er & T ran sportation ________ 82
W llk insbu rg & East P ittsburgh  St. R y .— See

M onongahela  Street R y . C o_________________ 85
W llk insbu rg & V eron a  Street R y .— See

M onongahela Street R y . C o _________________ 85
W illam ette  Bridge R y .— See P ortland R y -------86
W illim an tic  T raction  C o.— See Consol. R y ___62
W ilm in gton  (D el,) C ity  R y .— See W ilm ington

& Chester T r a c t io n ................................................ 82
W ilm in gton  & Chester T raction  C o.— See

U nited Pow er & T ran sp orta tion ____________ 82
W ilm in gton  New  Castle & Southern R y -----------103
W ilm in gton  (N . C .) Street R y .— See Consol.

R a ilw ays L ight & Pow er C o_________________ 103
W inchester & W ashington  E lec. R y -  -----------104
W inchester A v e . R R .— See C onsolidated R y .  62 
W in dsor L ocks T raction  C o .— See H artford

& Springfield Street R y _____________________  99
W in n ebago Traction  (O sh k osh )________________ 75
W lnnepeg E lectric Street R y ___________________104
W lnnlsim et R R .— See Bos. & N orth . St. R y .  13

Page
W in on a  Interurban R y _________________________ 103
W in on a  (M inn.) R y . & L ight C o ............................103
W inston -Salem  Railw ay & E lectric___________103
W isconsin  R apid  Transit C o ___________________103
W isconsin  T raction  L ight H eat & P ow er______58
W obu rn  & R eading— See B oston & N orth -------13
W olf Lake R y . & R esort C o .— See Jackson

C onsolidated T raction  C o____________ .*_______ 52
W oon sock et Street R y .— See C onsolidated R y . 62 
W o ro n o co  St. R y .— See W estern  Mass. St. R y . 66 
W orcester & B lackstone V alley Street R y .—

See Consolidated R y . C o ---------------------------------66
W orcester & Conn. Eastern R y .— See Con­

solidated R y __________________________________  62
W orcester C onsolidated Street— See W orcester

R y . & Investm ent C o ________________________  66
W orcester & M arlborough Street R y .— See

W orcester C on solidated_______________________ 66
W orcester  & P rovidence  Street R y -------------------104
W orcester  R ailw ays & Investm ent C o -------------66
W orcester  & S outhbridge Street R y .— See

Consolidated R y -----------------------------------------—  66
W orcester & W ebster Street R y .— See C on ­

solida ted  R y ___________________________________ 62
W ya n d otte  & D etroit R iver R y .— See D etroit 

U nited  R a ilw a y _______________________________ 33

Y onkers R R .— See U nion  R y .,  N . Y ________ 71
ork  C ounty T ra ction ________________________ 104

Y ork  Street R y .— See Y ork  C ounty T r a c t io n .104 
Y ou ngstow n-Sh aron  R y . & L igh t.— See

M ahoning & Shenango R y . & Light C o____ 104
Y ou n gstow n  & Southern R y ----------------------------- 104
Y psllanti & Saline R y .— See D et. Ypsilanti 

A n n  A rb or  & Jack son ________________________  35

Zanesville E lectric L ight C o .— See Col.
N ew ark & Z a n esv ille_______________________ 28

Zanesville E lectric R y .— See C ol. N ew ark
& Zan esv ille___________________________________ 28

Zanesville R y . L ight & P ow er C o.— See 
Col. N ew ark & Zan esv ’lle____________________ 28

Kidder, Peabody & Co.,
115  Devonshire Street, Boston

INVESTMENT SECURITIES.

FOREIGN EXCHANGE. LETTERS OF CREDIT.

Blodget, Merritt &  Co.,
BANKERS, 

DEALERS IN STREET RAILWAYS MUNICIPAL BONDS
M embers Boston Stock Exchange.

6 Congress Street. 
BOSTON.

3 6  Nassau Street, 
N E W  YORK.

G r a h a m  &  Co.
B A N K E R S

607 Chestnut S t ,  P H IL A D E L P H IA

High-Grade Investment Securities

Street Railways Financed
Issue Letters of Credit and Travelers’ Cheques 

available throughout the world
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General Electric
ELECTRIC RAILWAY EQUIPMENT

The foremost position held by the General Electric Company in the electrical field is 
strongly emphasized by two recent developments in the application of electricity to steam 
railroads.

The New York Central Railroad, in the electrification of its New York terminal equipment, 
will use Curtis Steam Turbine Generators, furnishing current to motor=operated cars and 
to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles 
of track.

General Electric motors and the Sprague=General Electric Multiple Unit Control are used 
on both cars and locomotives.

The Pennsylvania Railroad has equipped about 125 miles of its track, between Camden 
and Atlantic City, N. J., for electrical operation. Curtis Steam Turbine Generators in 
the power house furnish current to General Electric motors on steel passenger cars 
operated by Sprague=General Electric Multiple Unit Control.

The General Electric Company furnishes for any size railroad, the 
complete electrical equipment, either the single=phase system or 
direct current, according to the engineering requirements of the case.

PRINCIPAL OFFICE: SCHENECTADY, N. Y.
New York Office: Sales offices in
44 Broad Street all large cities

For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, ansd
83 Cannon St., London, E. C

SANDERSON & PORTER
E n g in e e r s  and Contracto rs

EXAMINATIONS -  REPORTS 
DESIGNS -  SPECIFICATIONS

CONSTRUCTION • EQUIPMENT • SUPERVISION
AND MANAGEMENT OF

RAILWAY, LIGHT M l  POWER 
PROPERTIES 

HYDRO -ELECTRIC DEVELOPMENTS 
5 2  W i l l i a m  S t r e e t  N e w  Y o r k

V
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Map of Northern Half of Indiana; Heavy Lines Showing Electric Interurban Railroads Completed and under Construction
by the

ELECTRICAL INSTALLATION COMPANY
GENERAL C O N T R A C T O R S

Monadnock Building C H ICAG O
During 1906-07 a Total of 210 Miles Bond Issue, $6 ,750 ,000

The line between Warsaw and Goshen (25 miles) for The Winona Interurban Railway Company was finished and 
commenced operation July 23 1906. Standard steam-road track construction, 70-lb. rails, ballasted track. Heavy 
overhead construction; liberal electrical feeders. Main station 2-600 k. w., cross-compound, direct-connected units. 
Fire-proof buildings; heavy, modern interurban coaches, 300 h. p. each. High-speed line.

That portion of the Indianapolis Newcastle & Toledo Electric Railway Company’s line between Indianapolis, New­
castle, Muncie and Richmond (90 miles) is now under construction, and will be finished about August 1 1907. The 
remainder of this company’s system (50 miles), making a total of 140 miles within the State of Indiana, will be completed 
during 1908. Heavy steam-railway track construction, 3,000 standard oak ties per mile, 10 inches gravel ballast. 
Concrete bridges and culverts throughout. Extra heavy overhead electrical construction and feeder system. Main power 
station, Newcastle, 3-1,000 k. w. turbo-generator units. One main and three intermediate sub-stations, and one extra 
portable sub-station, 400 k. w. each. Fire-proof buildings. Private right-of-way into heart of Indianapolis, 150 feet 
wide, without grade crossing. Time, Indianapolis to Newcastle, 45 miles, 70 minutes. Heavy 61-foot interurban 
coaches, 300 h. p. each, superior to any operating in Indiana at present.

The Indianapolis Crawfordsville & Western Traction Company’s line (87 miles) will extend from Indianapolis to 
Illinois State line near Danville, 111., connecting with the Illinois Traction Company’s system. That portion between 
Indianapolis and Crawfordsville (45 miles) will be completed and in operation June 1 1907. Heavy steam-railway track 
construction, 3,000 standard oak ties per mile, 10 inches gravel ballast. Concrete and steel bridges and concrete culverts. 
Heavy overhead electrical construction and feeder system. Main power-station, Crawfordsville, 2-700 k. w. cross- 
compound, direct-connected units. One main and three intermediate sub-stations, 300 k. w. each. Fire-proof buildings 
throughout. Heavy 60-foot interurban coaches, 300 h. p. each. Limited cars will make 45 miles between Crawfordsville 
and Terminal Station, Indianapolis, in 78 minutes.

The last two lines briefly described, running out of Indianapolis, will be superior in constructionjand equipment 
for the handling of passenger and freight traffic to any electric railway now operating in Indiana.
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