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AMERICAN BANK
NOTE COMPANY
78 to 86TrinityPlace,NewYork

Business Founded lTBfi. Reorganised 18T9

Engravers » Printers
BANK NOTES, SHARE CERTIFICATES,
BONDS FOR GOVERNMENTSAND COR¬
PORATIONS, DRAFTS, CHECKS, BILLS
OF EXCHANGE, STAMPS, ETC, WITH
SPECIAL SAFEGUARDS TO PREVENT
COUNTERFEITING LITHOGRAPHIC
AND TYPE PRINTING ]* RAILWAY
TICKETS OF IMPROVED STYLES

OFFICERS:
Warren L. green, ... President
D. E.Woodhull. - . Vice-President
Joseph Fleming, - - - Vioe-President
Char L. Lee Treasurer
Frank K. Johnson, ... Secretary

TRUSTEES:
T. H. Freeland, Chairman of the Board

Edmund C. Converse Francis L. Potts
Warren L. Green Andrew V. Stout
Phlneas O. Lounsbury A Jaretzid

Members of Richmond and Baltimore 8took
Exchangee.

L.Williams & Sons,
BANKERS,

Corner 9th and Main Streets,
RICHMOND, YA.

Baltimore Correspondents:
MIDDENDORF, WILLIAMS A CO

FISK & ROBINSON
BANKERS

Government Bonds
Investment Securities

NEW YORK BOSTON

The National Park Bank
of New York.

Organized 1856.

Capital 93,000,000 00
Surplus and Profits 9,645,164 03
DepositsMay DO, 1007 102.615,140 03

BICHARD DELAFIELD,
PRESIDENT.

GILBERT G. THORNE, JOHN CL McKEON,
VICE-PRESIDENT. VICE-PRESIDENT.

JOHN CL VAN CLHAF,
VICE-PRESIDENT.

MAURICE H. EWER,
CASHIER.

WILLIAM O. JONES, WILLIAM A MAIN
ASST. CASHIER. ASST. CASHIER.
PRKD’K O. FOXCROFT ASST. CASHIER.

CHARTERED 1810.

MECHANICS’ NATIONAL
BANK.

33 Wall Street.

Capital, ■ ■ ■ $8,000,000
Surplus, - - • 3,000,000

THE LIBERTY
NATIONAL BANK,

NEW YORK.
Capital, Surplus and Undivided Profits.

$3,250,000.
FRED’K B. BCHENCK. President.

D. G. REID,
Vice-President

JAMES V. LOTT
Cashier.

FRED’K P. McGLYNN
Asst. Cashier.

CHARLES H. BTOUT
Vies-President.

CHARLES W. RIKCKS,
2d Vice-President.

HENRY P. DAVISON,
Chairman Exec. Com.

DIRECTORS:
Geo. F. Baker, E. C. Converse,
Henry C. Tinker
K. F. C. Young,
Daniel G. Reid,
Charles A. Moore,
Charles H. Warren.
Frederick G. Bourne.
Charles H. Stout.

T. A Gillespie.
F. L. Hlne,
H. P. Davison.
Arthur F. Luke,
J. Rogers Maxwell.
Ambrese Monell.
Fred’k B. Scbenok.

Harvey Fisk & Sons,
62 CEDAR ST., - - NEW YORK

Bankers and Dealers in

Government, Railroad and
Municipal Bonds,

and other

INVESTMENT SECURITIES.
Philadelphia, represented by

James BL Chapman, 421 Chestnut St.
Chicago, represented by D. K. Drake,

Continental National Bank Bnllding.

Our list of InvestmentSecurities sent on application.

Edward B. Smith & Co.
BANKERS

INVESTMENT SECURITIES
MembersNew York and Philo. Stock Exchanges.

Direct private telegraph and telephone wires
to New York.

Middendorf,Williams Sc Co.,
BANKERS,

Corner North & Fayette Streets,
BALTIMORE, MD.

Richmond Correspondents:
John L. Williams A Son.

Chase National Bank
Clearing House Building

Cap.&Surp., $9,436,000 Deposits, $63,346,000
A. B. HEPBURN, President

A H,WIGGIN,Yice-Pres. E. J.STALKER,Cashier
Directors:

HenryW. Cannon. Chairman. James J. Hill
Ollyer H. Payne George F. Baker John LWaterbary

Grant B. Schley A. Barton Hepburn
AlbertH. Wiggin George K. Baker Jr.

THE EQUIPMENT OF THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK

—CORNER NASSAU AND PINE

STREETS - IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.

Francis Ralston Welsh,
INVESTMENTS.

MUNICIPAL RAILROAD AND OTHER
BONDS.

328 CHESTNUT STREET, PHILADELPHIA.

GARFIELD NATIONAL BANK,
23d Street and SLxtli Awe*,

New York*

Capital - - - 81.000 000
Surplus - - - - 1000 000

Founded In 1784.
THE

BANK OF NEW YORK
national Banking Association.

ACCOUNTS INVITED.

7 Wall Street, 511 Chestnut Street
NewYork. Philadelphia.

ORIGINAL CHARTER 1829.

THE

GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK

Capital $1,000,000
Surplus Sc Profits (earned) 2,800,000

OFFICERS
Samuel Woolverton, President
Alexander Hi Stevens, Vice-President
George E. Lewis, Cashier
Howell T. Manson, Assistant Cashier

DIRECTORS
Adrian Iselin Jr. Chas. A. Peabody
Frederic W. Stevens Samuel Woolvebtoa
ALEXANDER H. STEVENS CHARLES H. TWEED
w. Kmlem Roosevelt Thomas Dmmmy
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J. P. Morgan & Co., Maitland,Coppell& Co.,
WALL STREET CORNER BROAD,

NEW YOBK.

Drexel k CoM
Corjot6th A Chestnut Sts.

PHILADELPHIA.

Morgan,HarjesACo.
31 Boulevard Haussmann,

PARIS.

DOMESTIC AND IORE1GN BANKERS.

ipogit# received subject to Draft. Securities
rhti

Dei
bought and sold on Coinmission. Interest aliowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers
available In all parts of the world.

ATTORNEYS AND AGENTS OF

messrs. J. 8. MORGAN Sc CO.,
No. 22 OLD BROAD STREET. - - LONDON.

Brown Brothers & Co,,
PHILA. BOSTON.

Letters
of Credit.

TAILER &<D
27 Pine Street, New York

BANKERS

IN VESTMENT
SECURITIES

Winslow, Lanier & Co.,
31* CEDAR STREET,

NEW YORK,

BANKERS.

Deposits Received Subject to Draft. Interest
Allowed on Deposits. Securities

Sought ana Sold on
Commission,

Foreign Exchange, Letters ot Credit.

Kean,VanCortlandt&Co
BANKERS,

SO PINE STREET, NEW YORK.

Transact a General Foreign ana Domestic
Banking Business,

Dealers in Investment Securities.

I i

John Munroe & Co.,
No. 30 Pine Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad Against Cash or Satisfactory

Guaranty of Repayment.

Exchange on London, Paris, Berlin,
Zurich and St* Gall.

CbxditbOpined and PaymentsMade by Cable

Parle Home-MUNROE Sc CO.

32 WILLIAM STREET,

NEW YORK,
Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
issue Loans.

Bills of Exchange, Telegraphic Transfers,
Letters of Credit,

ON

Union of London & Smiths Hank, Limited,
London,

Messrs, Mallet Freres Sc Cie„ Paris,
Banco National de Mexico

And Its Branches.

Agents for the Bank of Australasia, the British
Guiana Bank, Demerura, etc., etc.

TRAVELERS* LETTERS OF CREDIT
Available throughout the United States.

Investment
Securities.

NEW YORK,
39 Wall St.

ALEX. BROWN & 80N8. BALTIMORE.
CONNECTED BY PRIVATE WIRE.

Mems. N. Y., Pblla„ Boston A Baltimore St’k Kxch’s.
Buy and sell Urst-class In¬

vestment Securities on com¬
mission. Receive accounts
of Banks, Bankers, Corpora¬
tions. Firms and Individuals
on favorable terms. Collect
drafts drawn abroad on all points in the United
States and Canada; and drafts drawn in the United
States on foreign countries, including South Africa
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT
Buy and Bell Bills of Exchange

and make cable transfers on all

Solnts. Issue Commercial and'ravelerB’ Credits, available in
all parts of the world.

BROWN, SHIPLEY & CO„ LONDON.

August Belmont & Co.,
BANKERS,

No. 23 NASSAU STKET.
Members of New York Stock Exchange.
Agents and Correspondents of the
Menem. ROTHSCHILD,
Loudon, Paris and Vienna.

ISSUE LETTERS OF CREDIT
FOR TRAVELERS,

Available In all parte ol the world.
Draw Bills of Exchange and make Telegraphic

Transfers to EUROPE, Cuba, and the
otner West indies, Mexico and California.

Execute ordere for the purchase and sale
ot BnmU and Stocks.

Cuyler, Morgan & Co.,
44 Pine Street, New York.

BANKERS

INVESTMENT SECURITIES.
MEMBERS OF NEW YORK STOCK EXCHANGE.

KESSLER & CO..
BANKERS.

54 WALL STREET, NEW YORK.
Members ol the N. Y. Stock Exchange.
Buy and Nell Bills ol Exchange and

Cable Transfers on all the
Principal European Cities.

ISSUE COMMERCIAL AND TRAVELERS’
CREDITS, BUY AND SELL RAILROAD
STOCKS. BONDS AND INVESTMENT
SECURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Heidelbach Ickelheimer & Co.-
RANKERS,

37 William Street,
MEMBERS N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks*and Bonds.

Foreign Exchange Bought and Sold.
Issue Commercial and Travelers' Credits

available in all parts of the world.

Schulz & Ruckgaber,
BANKER*,

11 William Htreet, - New York.
Members New York stock Exchange.

Correspondent# oi Messrs.
Pruhliug & lioschen. London,
Job. Bercuberg, CiossJef & Co.. Hamburg.
Marcuard & Co.. Haris.

' Bremer Bank, Elhaie Dresdner Bank, Bremen,
issue Commercial & Travelers' Credits

Buy and bed Bill.- o! Exchange.
Cable Transfers and Investment securities

LawrenceTurnure&Co.
Bankers,

50 Wall Street, New York.
Deposits received sufciect to draft. Interest al¬

lowed on deposits. Securities bougnt and sold on
commission. Travellers credits available through¬
out the United Mates, Cuea, Puerto Kico. Mexico,
Central America and Spain. Make collections inand
issue drafts and cable transfers on uDOve countries

London Hankers: — London Joint-block
Rank, Limited.

Pari# Hanker#!—Heine Sc Co.

Kidder, Teabody & Co.,
115 DEVONSHIRE STREET,

BOSTON.

BANKERS.

INVESTMENT SECURITIES.

E0RE1QN EXCHANGE.

LETTERS Of CREDIT.

J. & W. Seligman & Co.,
BANKERS,

No. 21 Broad Street, New York.
Issue Letters of Credit to Travelers

Available in anv Part of the World.

DRAW BILLS OF EXCHANGE AND MAKE
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE, CALIFORNIA AND THE HAWAIIAN
ISLANDS.

Buy and Sell Investment Securities.
AGENTS AND CORRESPONDENTS OF

Seligman Brother#, London.
Seligman Freres Sc Cle., Paris.
Alsberg, Goldberg Sc Co,, Amsterdam.
Anglo-Calilornian Bk.,Lt.,SanFrancisco

JRedmond&Co.
33 Pine Street, New York

Cables “Mimosa’’

Do a General Foreign and Domestic
Banking Business and issue Letters of
Credit, Bills ot Exchange and Cable
Transfers. Members New York Stock
Exchange; Execute Commission Orders.
Foreign Cable /Service a Specialty

INVESTMENT SECURITIES

Philadelphia: 507 Chestnut Street

Graham 3c Co.
BANKERS

607 Chestnut Street,
PHILADELPHIA

Government and Municipal Bonds,
Securities of Railroads, Street
Railways and Gas companies

of established value

Act as Financial Agents

Issue Foreign and Domestic Letters ot
Credit and Travelers' Cheques

MOSLE BROTHERS,
16 & 18 EXCHANGE PLACE,

NEW YORK.

COMMERCIAL CREDITS,
FOREIGN EXCHANGE.

ATTORNEYS and agents op

MESSRS. ICONIC BROTHERS Bankers
LONDON.
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Lee, Higginson & Co.,
44 State Street, BOSTON.

CHICAGO OFFICE.

Thu Rookery.

Wm.A.Read&Co.
BANKERS.

Investment Securities.

25 NASSAU STREET,
NEW YORK.

43 State St. 303 E. German St> 305 La Salle St#
BOSTON. BALTIMORE. CH1CAOO.

Members New York andBoston
Stock Exchanges.

Millett.Roe&Hagen
BANKERS

3 Broad Street, New York,

Dealers in
HIGH-GRADE BONDS

Members New York Stock Exchange.

Boston, 10 PostOffice Square.

Plympton,Gardiner&Co.
Members New York and Chicago Stock

Exchanges

27 William St., New York

232 I<a Salle St^ 50 Congress St..
Chicago. Boston.

Conservative Investments.
LISTS ON BEQUEST

N.W. HARRIS & CO.
BANKERS

Pine Street, Comer William
NEW YORK

N.W. Harris &Co. Harris Trust &Savings Book
BOSTON ^ CHICAGO
Receive deposits subject to oheck
and allow Interest on balanoes.
Act as fiscal agents for munici¬
palities and corporations. Issue
letters of credit and deal In

BONPS FOR INVESTMENT
LIST ON APPLICATION

Blake Brothers & Co.,
60 Exchange Place, 84 State Street,

NEW YORK. BOSTON.
Dealers in

NEW YORK CITY
and other

MUNICIPAL BONDS.

Commercial Paper.
Investment Securities.

MembersNewYork&BostonStockExchanges.

BOND & GOODWIN
BANKERS

Corporation Loans,Collateral Loans
Commercial Paper

also

High-Grade Investment Securities
Railroad Equipment Trust Issues.

Ill Broadway- 35 Congress St 1st Net.Bk.Bldg
NEW YORK BOSTON CHICAGO

Charles Head & Co.,
Members of

New York and Boston Stock Exchanges

17 Broad Street, 74 State Street,
NEW YORK BOSTON

20 King St., West, Toronto, Ont.
86 St. Franols Xavier, Montreal, Que.

Private wire* connecting all office*.

Exclusive private wire to Cobalt, Ont.

J. B. RUSSELL & CO.,
BANKERS

46 WALL STm NEW YORK,
DEALERS IN

High-Grade Bonds
AND

Investment Securities.
Safety Deposit Vaults for Use of Customers.

New York Stock Exchange.
Members 11Chicago Stock Exchange.

Financial Representatives of the Illinois Tunnel
Company.

Financial Representatives of theAutomates
.ectrio Company.

BRANCH OFFICES:
CHICAGO, IT/Ia CARBONDALE, PA.
WILKES BABRE,PA. READING, PA.
SCRANTON,PA. DAYTON,OHIO.

BINGHAMTON, N. Y.

Goldman, Sachs & Co.,
BANKERS

43 EXCHANGE PLACE, NEW YORK.
Members of New York Stock Exchange.

Execute orders for purchase and
sale of Stocks and Bonds.
Buy and Sell Foreign Exchange,
GABLE ADDRESS “COLDNESS.

IssueCommercialandTravelers’
Letters of Credit,

Available In all parts of the world.
DEALERS IN

Investment Securities
and Commercial Paper

H. B. HOLLINS & CO.
Cor, ofWall and Broad Sts., New York.
Draw Bills of Exchange and make

Cable Transfers to Europe, Asia, Aus¬
tralia, the West Indies, Central and
South America and Mexico.
Issue Letters of Credit for Travelers,

available in all parts of the world.

Zimmermann & Forshay,
BANKERS.

9 and 11 Wall Street. New York.
Membert New York Stock Exchange.

Orders executed Tor stocks and bonds for Invest¬
ment or on margin.

FOREIGN EXCHANGE Bough! & Sold
LETTERS OF CREDIT ISSUED.

Cable Transfers to all Parts of the World.
BIRD S.COLER, LEONARD H. HOLE.
Member N. Y.Stock Exchange.

W. N. COLER & CO.,
BANKERS

59 CEDAR ST„ NEW YORK.
INVESTMENTS.

Members N. Y. Stock Exchange

Geo. P. Butler&Bro.
BANKERS

Railroad and other
Investment Securities

35 Wall Street NEW YORK.

Kissel, Kinnicutt & Co,
87 Wall Street, New York,

Foreign and Dometile
BANKERS

BILLS OF EXCHANQE
CABLE TRANSFERS

COLLECTIONS MADE Olf ALL EUROPEAN
POINTS

INVESTMENT SECURITIES

N. W. HALSEY & C0„
BANKERS.

BONDS FOR INVESTMENT.
InterestAllowed on DepositAccounts.

Fiscal Agents forCities and Corporations.
49 Wall Street, NEW YORK.

Philadelohia. Chicago, San Francisco

NEW YORK PHILADELPHIA

Ei D. SHEPARD & CO*

BOSTON
LONDON

Stern & Schmidt,
FOREIGN EXCHANGE,INVESTMENT SECURITIES
27 WILLIAM STREET, NEW YORK.

Member. N V. btook. Cotton end Coffee ifixobenget -
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W,ovtiau.

DEUTSCHE BANK,
BERLIN, W.

BEHREN8TRA88E 9 TO 1 3.

8APITAL 947.019.000
M. 200,000.000,

RESERVE 823.810.000
M. 100,000,000.

OlTU>«ri» PAID DURING LAST TIN TURI

10, lOfe 11,11,11,11.11.18,18. 12 per oent

Branches:

BREMEN, DRESDEN, FRANKFORT-on-M..
HAMBURG, LEIP8IC, MUNICH.

NUREMBERG, AUGSBURG
WIESBADEN.

AND TH1

Deutsche Bank (Berlin) London A^encvi
4 George Yard, Lombard 8t.

LONDON, E. C.

BANCO ALEMAN TRANSATLANTIC
(Deutsche Ueberseeische Bank.)

Subscribed Capital 84,701*000
M. 80,000.000

raid Up Capital 84,190,000
M. 17,600,000

Reserve Fand 8098,000
M. 2,988,000

HEAD OFF UC E i

BERLIN.
Branches!

Argentina: Bahla-Blanca,Bell-Vllle,BuenosAires,
Cordoba, Tncuman

Bolivia: lm Paz, oruro.
Chili : Antofagasta, Concepcion, Iqnlqne. Oaorno,

PuertoM^ntt, Santiago, Temuco.Valdivia, Val¬
paraiso.

Peru : Areqnlpa, Callao, Lima.
URVeUAY: Montevideo.
Spain : Barcelona, Madrid.

Bills sent to? cuutction, negotiatedor
advanced upon.

Drafts, cable-transfers and tetters
ot credit issued.
London Agents.

Deutsche Bank (Berlin) London agency.
4 uitoHOK Yard, Lombard st„ London, E.O.

Direction der
Disconto-Gesellschaft,

Established 1851,

BERLIN,
it-44 BARREN STRASSR.
FRANKFORT-on-M^

Robbmarkt 18.

BREMEN.
STINTBRUCKS 1

LONDON, E. a.
63 CORNHELL.

TsleirraphioAddress, Diboontooe, Berlin.
“ Disoontogk, Frankfurtmain.

• **

scbwolde, Bremen.
“ * soondito. London.

C4PITAL, fully paid, - $40,476,200
At. 170,000,000.

BE8ERVE, .... $18,712,526
M. 57,500,011.

IftJA the unlimited personal liability of
the following partners:

A. Bchoeller, I J. Hoeter,
M. SOHTNCKEL, E. RUSSELL,
A. Salomonbohn I F. Urbio.

Brasilianische Bank
fur Deutschland.

CAPITAL M 10,000,000 00
Head Office: HAMBURG.

ErAnohes: Rio he Janeiro, 8ao Paulo, Santo*,
Porto Alesha

Bank fur Chile und
Deutschland.

^
H -Hfc' bnuiohe, lu a®

Chile A Alesaanla); Valparaiso, f'antlago, Oonoep*
dsn. Texnupo, Antofagasta; and In BOLIVIA
asnoo de Chile A Al©mania, Seoclon Bollvlana),paz and Orara

The Above-named banks, founded and represented
lo Europe by the

l/lrecnou der Plsconto^Oesellschatt,
a. run Bremen. Frankfort oim and London
tt 'orodentsohe Bank In Hamburg,H mritho, oft»»r then ^errieea for every description
of regular banking transactions.

The Union Discount Co.
of London, Limited.

89 OORNHILL.
Telegraphic Address, Cdisco, london.

Capital Nubscrlbed..... 87,500,000
Paid Up. 3,750,000
Reserve Fuad 2,250,000

$6—Al STERLING.
NOTICE IS HEREBYGIVEN that the RATES

OF INTEREST allowed for money on deposit are
as follows:

At Call, 254 Per Cent.
At 3 to 7 Days’ Notice,*234 Pel* Cent.
The Company discounts approved bank and mer¬

cantile acceptances, receives money on deposit
at rates advertised from time to time, and grants
loans on approved negotiable securities.
CHRISTOPHER R. NUGENT. Manager.

FRENCH FINANCE CORPORATION
OF AMERICA.

Purchasers of Flret*ciass Investment
Securities for tftie French

market.

ACT AS FINANCIAL AGENTS IN FRANCE
FOR AMERICAN RAILWAY CORPORATION*
IN THE OBTAINING OF LOANS AND SALE OF
SECURITIES.

NEW YORK, PARIS,
25 Broad Street. 9, rne Plllet-Wlll

SWISS BANKVEREIN

BASLE, ZURICH, ST. GALL,
GENEVA, LONDON.

Capital, Paid Up
Surplus - - -

Fr. 62,800,000
Fr. 14,280,000

Berliner

Handels-Gesellschaft,
BERLIN, W ,

Behrenstrasse 82-33 and FranzoMsche-Ptr&sse 48

TsUgraphWAddress;—Handslschaft, BsrHn

ESTABLISHED 1856

Banking Transactions of Every Description.

Capital, -

Eeservo, -

- M.100,000,000
- M. 29,000,000

The National Discount

Company, Limited.
35 CORNHILL. - - LONDON, E. C.

Cabls Address—Natdis, London.

Subscribed Capital 821,168,625
Paid-Up Capital 4,23 «,325
Reserve Fund 2,000,069

($5css£l STERLING.)
NOTIOk IS HEREBYGIVEN that the RATES

OF INTEREST allowed for money sn deposit are
as follows t

At Call, 2& Per Cent Per Annum.
At t to 7 or 14 Days* Notice, 214 P. C.
Approved bank and meroantlls bills discounted.

Money received on deposit at rates advertised from
time to time, and for fixed periods upon terms to be
especially agreed upon.
Loans granted on approved negotiable securi' .ee.

PHILIP HAROLD WADE. Manner.

Canadian gawks.
Bank of Montreal

lEstablished 1817.1

CAPITAL paid in - - - - $14,400,000.00
BEST 11,000,000.00
UNDIVIDED PB0FITS - . 159,831.84

Head Office—Montreal.
rt. Hon. Lord strathcona and mount royal

G. C. M. G Honorary President
Hon. Sib georgeA. Drummond K.C.M.G.President
E. S. Clouston.. Vice-PresL and General Manager

NEW YORK OFFICE:

No. 31 PINE STREET.
R. Y. Hebdkn,
W. A. BOG,
J. T. MOLINBUX,

• Agents.

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Trav¬
elers’ Credits available in any part of the world;
issue drafts on and make collections m Chicago and
throughout the Dominion of Canada.

London Office, No. 46 A 47 Tnreadneedle St,
F. W. Taylor, Manager.

fforjelgu.

The London City &
Midland Bank, Limited,

HEAD OFFICES
5 Threadneedle Street, London, England.
With Branches in all the Principal Cities andTowns

of England.

Telegraphic Address: Cinnabar, London.

ESTABLISHED 1836.

SUBSCBIBED CAPITAL, $75,428,400
PAID-UP CAPITAL, 15,714,250
BESEBVE FUND, 15,714,2*0

E. H. HOLDEN, M. P., Managing Director.

BOISSEVAIN & CO.,
24 BROAD STREET,

NEW YORK.
Members New York Stock Exchange.

Adolph Boissevain A Co.,
Amsterdam, Holland.

TRANSACT A GENERAL BANKING
AND STOCK EXCHANGE BUSINESS.

Chartered Bank of India,
Australia and China

Capital. $6,000,000
Reserve liability of stockholders.. 6,000 000
Reserve fund 7,375,000
Undivided profits, 1906 465,000

drafts, cable transfers and letters of credit
BRANCHE8 THROUGHOUT ASIA

G. Brnce-Websler Agent,
88 Wall Street, New York

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-nprCapital (Heng Kong Currency)..$10,000,C
BM.rr.rund, j ft fuy&; :*u|o8><l0 ( " *1’00°-<

,006
,000,006

Reserve Liability of Proprietors.. .V.16,000 i
GRANTDRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI¬
ATE OB COLLECT BILLS PAYABLE IN CHINA. JAPAN,
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, BTC.
WADE GARD’NER. Agent, 50 Wall St.

CAPITAL Jk SURPLUS, $8,590,00#
Boy and Sell Sterlingand Continental Exchange and

Cable Transfers. Negotiate. Draw or Receive
for Collection mis on Points In tb«

Orient. Issue Letters ot Credit,
BranchesatLondon, Bombay,Calcutta, Sinoa-
porn. Canton, Hong Kong,Manila. Shanghai,
Kobe. Yokohama. San Francisco, Crrr or
Mexico. Washington, d. cl, Panama, Colon.

M. SCHERER & CO.,
BANKERS.

Collections, Foreign Exchange and Invest*
ment Securities.

MEXICO.
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faults and Sawkers.(Canadian gawks.
THE CANADIAN BANK

OF COMMERCE,
Tncsn OFFICE, TORONTO.

FA ID-UP CAPITAL fl«,000,0«0
SURPLUS 5,000,000

NEW YORK OFFICE:
N«>. 10 AMD IS EXCHANGE PLACE,

Wm. Gray ud H. B,Walkjcr Agents

Buy mad 8ell Sterling ud Centlnental Ex*
•huge and Cable Tranaiere, • emmerotal
and Traveler*’ Credits, Colleetlemn made at
all points.
Banking andExchange business ef every

description transacted wltn Canada,

LONDON OFFICE—2 Lombard Street, E.C.
BANKERS I> GRE4T BRITAIN:

The Bank of England,
The Bank of ccotl&nd.
Lloyds Bank Limited.

Union of London and Smitn’s Bank, Limited.

The Bunk of
British North America

Bszablxshxd IN 1880.
INOOAPORATXD BY ROYAL CHABTXa IN 1840

Paid-up Capital, . . . 01,000,000 Sterling
Reserve Fund, .... 400,000 Sterling

Hjcad OrrioJK
6 Gracechurcb Street. London, EL C.
New York Office: 82 Wall Street
H. M. J. McMlOHAEL.1Agents.
W. T. OLIVER. ]

Buy and sell Sterling and Continental Exchange
sad Cable Transfers; Grant Commercial and
travelers’ Credits available in any part of the
world. Issue Drafts on and make Collections in
an parts of the United States and Canada.

Merchants’ Bank of Canada.
HEAD OFFICE: MONTREAL.

CAPITA L •«.000,000
Roof and Undivided Profits 4,034,450

NEW YORK OFFICE: 68 and 85 Wall St.

W. M. Kamsay, Agent,
118 branches in the Provinces of Quebec. Ontario,
Manitoba. Saskatchewan, Alberta and British Co¬
lumbia. Good facilities lor eneotlng premet colUc-
Mens in Canada. Buy and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Trav¬
elers’ Credits, available in aDj part of the world.
London Agent*—Royal rtnnk ot Scotland.

The Sovereign Bank of Canada
71 Branches Through-
oat the Dominion

MEW YORK AGENCY. 25 PINE STREET

f[oreigw

Anglo-Austrian Bank,
LONDON: 31 Lombard St., E. C.

VIENNA: I. Atraucligasee

BRANCHES:

Aussig, Bodenbach, Brunn, Budapest
Constantinople (Coenca, Araar ACie),
Pilsen, Prague, Teplitz, Tetschen,

Trautenau, Trieste

Established 1863

Capital, Paid up, ... K 60,000,000
Reserves, 12,000,000

Telegraphic Address:
Conjunctue, London Anglobank, Vienna

The English Association of American
Bond & Share Holders. Ltd.,

• OREAT WINCHESTER STREET. LONDON,
Acts as Agent In England for American and
Canadian Railway and Industrial Companies.

Trustees and Directors.
ALrnxD W. 8MITHERB, Chairman

LordWelbt, W. Lpvdlky, T.Reynolds—London
T. P. Fowlik-New York

The Association’s Agents in America and Can¬
ada are Tha Morton Trust Co. and the Bank ot
Montreal.

THOMAS LINDLEY, Secretary.

Jordaan Cohen & Wennink,
BANKERS.

PARIS.

Ferolgn Concluded on n

Baring & Co.
BANKERS

15 Wall Street, New York.

Buy and Sell Foreign Exchange.
Issue Commercial andTravelers'

Letters of Credit.
Investment Securities

Agents and Attorneys for

BARIN0 BROTHERS & CO., Ltd*
LONDON

ESTABROOK & CO.,
BANKERS,

15 State Street, Bestea.

94 BROAD STREET, MEW YORK.

INVESTMENT SECURITIES.

QOTXBNMENT, MUNICIPAL AND
CHOICE RAILROAD BONDS.

JACKSON & CURTIS
BANKXR8

MEMBERS MEW YORK AMD BOSTON
STOCK EXCHANGES

INVESTMENT
SECURITIES

1 Nassau Street, 19 Congress Street,
New York Boston

HOM» LO.H.O I

S. D. LORING & SON,
BANKERS,

64 DeToaehlre Mreet, . . Beat...

INVESTMENT BONDS

Rudolph Kleybolte& Co.
BARKERS.

DEALBBS IN

MUNICIPAL, RAILROAD and
8TREET RAILWAY

BOND8.

27-29 PINE STREET, NEW YORK*

Interest Paid on Daily and Time Deposits,

H. AMY & CO.,
BANKERS,

44 and 46 Wall St., New York.
INVESTMENT SECURITIES.

Bills ot Exchange. Letters of Credit,

Mackay & Co.
BANKMBS

Members of the New York a*d
Boston Stock Exchangee. Deal
era m Government Bonds and
other Investment Securities. In¬
terest allowed on deposits.

Nassau and Pine Streets
New York

15 Congress St. 421 Cbeefcrat Bb.
Boston Philadelphia

Geo.A.Fernald&Co.
members Seaton Meek Exehnnga

BANKERS

Municipal, Railway
and other

Corporation Bonds
BOSTON NEW YORK

67MILK 8TBMBT 86 WALL STRUT

H. W. POOR & CO.

INVESTMENT
SECURITIES

NEW YORK BOSTON
33 Wall Street 33 Commm b /

Tucker, Anthony a Co.
B4NKBB8 ft BBOMBS,

5# STATE STREET,

ROSTOV.

member* Beaten and Mew Yevk Wtaah
Exchanges.

SIMON BORG & CO.,
BANKSRS,

Members #/Nmo Tork Stock JBmeAemps*

No. 20 Nassau Street, - New York.

High-Grade
Investment Securities

BERTRQN, STORKS & GRISC8M.
BANKERS,

Land TIUe Building, 40 Wall Street.
PHILADELPHIA. HHW YORK#

INVESTMENT SECURITIES,
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fjfoteieu.
National Bank of Cuba
Havana, Cardenas Cienfuegos >' »rnnza« Santiago,
Manzanillo, Sagua la (irande, caibaricn, Guan¬
tanamo, Santa Clara, Pinar del kio, Cami-
guey, Galiano Street, Havana Cuba.

GENERAL BALANCE SHEET DECEMBER 31 190U
ASSETS.

Cash—
In Vaults $4,135,064 83
Banks and Bankers 548,169 59 $4,683,234 42
Bonds and Stocks Owned—

Government Bonds $2,585,135 82
City of Havana Bonds 1.096,255 24
Other Bonds and Stocks.. 88,603 33 3.769,9 >4 39
Loans, Discounts, Time Bills, Ac 10,496,331 64
Furniture and Fixtures 73,171 03
Bank Building 377 863 03
Sundry Accounts 74,044 63

Total $19,474,629 14
LIABILITIES.

Capital $5,000,000 00
Surplus 500,000 00
a Undivided Proflta 263,735 22 $5,763,735 22
Deposits 13,710.893 92

Total $19,474,629 14

a Deduct $200,000 4% semi-annual dividend, pay¬
able January 1, 1907.

United States Depositary In Cuba.
Depositary for the Funds of the Republic of Cuba.

Bank of Havana

'Acts as Cuban Correspon¬
dent of American Banks

UNITED STATES DEPOSITARY

AMERICA-BANK A. G.
BERLIN: W. 64, BEHRBNSTR. 48

CAPITAL, Mk. 93 Millions .

SURPLUS, Mk. 2HMillions

Transacts a General Banking Business and
pays special attention to the execution of all
Banking Transactions with the

UNITED STATES OP AMERICA
and other American Countries

Travelers* Letters of Credit and Cheques
available In all parts of the world; Interest on
Deposits; Foreign Exchange, Cable Transfers;
Investment Securities

VAN OSS & CO.,
THE HAGUE, HOLLAND.

Place American Investments in Europe.
Tel. Address, Vooo.

Codes, Hartfleld ■ Wall St., W. U. & Lleber.

NOBTHCOTE,
DUDLEY <fe COMPANY

49 Wall Street, New Tort,
11 Poultry OheoMido 807 Monadnoek Block

London, EL& Chicago

FOREIGN FUNDS
Zer Invartmant is the United State*.

gawfejetrs.
FIRST NATIONAL BANK

OF MILWAUKEE.
UNITED STATES DEPOSITARY.

Capital tjA Surplus, $2,600,000
OFFICERS:

Frxd Vogxl JBy Pres. Hinbt Kloes, Cashier.
Wm. Bigelow, V.-Pres. Obcab K ASTSN.Ast.Cath.
Fun. T. coll, V.-Pres. K. J. Hughes Ass’t Caeti.

a. w. book. Aducmu.
W. C. Haas, Mgr. foreign a Savings Dept.

W. M. Ladd C. E. Ladd J. W. Ladd

LADD & TILTON
BANKERS

PORTLAND - - - OREGON
Bstablished 1869

Traneaot a General Banking Business
Savings Bank Oepariment

Saviuga books issued on Savings Deposits
Interest paid on ’lime Deposits

ghlladjelphia gankers and grohers
E. W. CLARK & CO.,

BANKERS.
PHILADELPHIA

321 Chestnut Street.
Members Phllu. and New York Stock Exchanges

Interest Allowed on Deposits.
«ew York Correspondents:

Battles, Heye & Harrison
BANKERS AND BROKERS

DEALERS IN HIGH-GRADE UNLISTED
AND INACTIVE LISTED BONDS
FOR INVESTMENT PURPOSES

131 South 6th Street 52 Broadway
PHILADELPHIA NEW TORE

Walter L. Ross & Co.,
BANKERS Sc BROKERS

112 Bo. 4th St. and 100-102 Girard Trust Bldg
PHILADELPHIA, PA.

Members of Phila. a N. Y. Stock Exchanges.

Investment Securities

J. W. SPARKS & CO.,
BANKERS.

Carner Chestnut and Third Sts.,

(PHILADELPHIA STOCK EXCHANGENEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRADE

Investment Securities
Private Wires, N.Y., Pittsburgh, Chicago

Benj. C. Warnick & Co.,
BANKERS Sc BROKERS,

141 South 4th Street, - Philadelphia, Pa
Dealers in

HIGH-GRADE RAILROAD AND OTHER
CORPORATION BONDS AND STOCK.

Send for our Circular.

Accctmlauts.

Arthur Young & Co.
Certified Public Accountants

(ILLINOIS)

, New York, 30 Pine Street
Chicago, 1313 Monadnoek Block

Kaneae City, 701 New York Lile Bldg.
Pittsburgh, 1702 Farmers* Bank Bldg.

JOHN H.McQUILLEN & CO.
Members Philadelphia Stock Exohange

Syracuse Rapid Transit
Stocks and Bonds

r

104 8outh 4th Street, PHILADELPHIA

. W. G. Hopper, H. 8. Hopper,
Members ofPhiladolphla Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 feath Third Street, Philadelphia.
Investments receive our special attention. Infor¬

mation cheerfully furnished regarding present
holdings or proposed Investments.

financial.

A. B. Leach & Co.,
BANKERS.

LYBRAND,
ROSS BROS A

MONTGOMERY
Certified Public Accountants

(Pennsylvania)
Land Title Building
PHILADELPHIA.

Wall Street Exchange Building#
NEW YORK.

Wilkinson, Reckitt, Williams & Co.
CBRT1F1BD PUBLIC ACCOUNTANTS

52 Broadway, - - New York
Special Department for Bank Examinations under

themanagement of a National Bank Examiner
of many years’ experience.

LOOMIS, G0NANT& 00.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street New Yerk.
Tel, 4966 Bread.

JAMES PARK & 00.,
CERTIFIED PUBLIC ACCOUNTANT8

32 Breadway. New York,
189 LaSalle Street, Chicago.

HOW, ROSE & CO.,
Certified Public Accountants

56 Pine Street NEW YORK
Telephone 4961 John.

Adrian H. Muller & Son
AUCTIONEERS.

• RegularWeekly Sales
or

STOCKS and BONDS
EYEBY WEDNESDAY.

Office No. 66 WILLIAM 8TRBET
Corner Pine Street.

149 Broadway, NEW YORK

140 Dearborn St., CHICAGO

28 State St., BOSTON

421 Ohestnvt St., PHILA9ELPE1A

HODENPYL, WALBRID6E & CO.,
7 Wall St., New York.

Railroad, Street Ry.t Gaa & Elec. Light

SECURITIES.

William R. Compton
Bond & Mortgage Co.

MACON, MISSOURI.
(Established In 1889)

MISSOURI MUNICIPAL BONDS—
School, City, County and Drainage
Our list gives a wide selection of
,many attractive issues in sizes of
$2,000 to $100,000.

Opinion Chicago counsel, full legal
papers furnished

We buy direct and handle nothing
on brokerage

Close buying, large volume and small
profit make our offerings attractive

Send for latest circular
New York, Chicago, St. Louis and
Kansas City references

WILLIAM R. COMPTON, President.
4 Ward-ell Building

THE SOUTH.
Property and Investments of every

Kind in all Southern States.
METROPOLITAN INVESTMENT 00.,
GEO. B. EDWARDS President. Charleston. 8. 0.,
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Bankers and Brokers outside Item Uork.
BUFFALO LOUISVILLE. PITTSBURGH.

MEADOWS. WILLIAMS & CO.,
MEMBERS NEW YORK STOCK EXCHANGE

BUFFALO. N. Y.

Government,Municipal and Corporation
Securities

Specialists in Local Investments
Circulars upon application

JOHN L. DUNLAP,
L-OU isVlULt,, KY.

Banker and Broker.
INVESTMENT SECURITIES

Street Railway issues a Specialty
Member couisvtlle stock Exchange

New York Correspondent, MILLER <fc CO.

ESTABLISHED 1SB3

ROBINSON BROS.,
Bankers,

MEMBERS OF NEW YORK AND
PITTSBURGH STOCK EXCHANGES

Wood and Diamond StsM PITTSBURGH

GEORGE R. TELLER,
BUFFALO, N. Y.

Investment Securities
Local Stocks.—BONDS.

J. J. B. HILLIARD & SON,
LOUtSVILLE, KY.,

BANKERS AND BROKERS.
INVESTMENT BONDS.

STREET RAILWAY SECURITIES
A Specialty.

Correspondent*. EX. NORTON & CO., N. Y.

PITTSBURGH, PA.
Established 1871,

Whitney, Stephenson & Go.,
STOCK BROKERS,

FRICK BUILDING.
Oldest Pittsburgh Members N.Y. Stock Exchange

ROCHESTER. N. Y. WOOD & BOWEN,
LOUISVILLE, KY.

INVESTMENT SECURITIES-
Municipal and Corporation Bondi*

ROBERT C. HALL,
MEMBER PITTSBURGH STOCK EXCHANGE,
We make a specialty of all the Securities of

the great Pittsburgh District.
240 Fourth Avenue,
PITTSBURGH, PA.

BONBRIGHT & HIBBARD
100 Powers Building.
C Mew York Stock Exchange.

Members s < Rochester Stock Exchange.
CChicago Board of Trade.

SPECIALISTS ROCHESTER SECURITIES
Defly listsMailed on Application.

BIRMINGHAM, ALA.

Otto Marx & Co.
BANKERS AND BROKERS,

Birmingham, Alabama.

STOCKS AND BONDS.

BOND HOUSE OF

H. P- Taylor & Company
948 Fearth Avene, PITTSBURGH

We will Buy

Bonds of the Pittsburgh District

MILWAUKEE

D H XT n 0 MumciPAiK 1 IN 1 ) fS CORPORATEU\J L\ u\j and local

GHAS. SCHLEY A GO..
ESTABLISHED 1850

MILWAUKEE, - - WISCONSIN

Steiner Brothers,
BANKERS AND BROKERS*,

Birmingham. • * Alabama.
investment Securities.

LOCAL STOCKS AND BONDS.
Now York Office* 11 Wall Street.

W. JT. Black & Co.,
Members Pittsburgh Stock Exchange.

INVESTMENT SECURITIES.
ColumbiaBank Bid*". PITTSBURGH.

INDIANAPOLIS NASHVILLE.
We Bay and Sell

INVESTMENT BONDS
(NO STOCKS)

Correspondence Solicited

Municipal and Corporation
Securities Co.
of Pittsburgh* Pa*

James S. Kahn, L. L. M’Clellaad,
President Bee. A Tress.
PAID-UP CAPITAL, 1960,000

Joseph T. Euliott & Sons,
Investment Securities

Members Indi—hpoUl Stock Exchange
American Nat. Bank Bldg. INDIANAPOLIS

Dealer In

NA8HVILLE STREET BY. SECURITIES
CUMBERLAND TELEPHONE STOCK

COULDINC MARR,
NASHVILLE, TENN.

LANDIS BANKING CO.,
Telephone and Street Railway

Securities,

NASHVILLE. - - TENN

NEWTON TODD
TRACTIONS AND

LOCAL STOCKS AND BONDS.
Fletcher Bank Buildinq, Indianapolis.

SOUTHERN.

MOTTU 8c CO.
BANKERS AND BROKERS

NORFOLK, TA.

PROVIDENCE.
NASHVILLE-TENN.

STOCKS ANDZBOND8

THOS. PLATER & CO.,ALBERT P MILLER Jr.
INDUS1RIAL TRUST CO BUILDINQ

PROVIDENCE. R. I.
Local Securities

Gas, Electric Lighting & Railway
Bonds and Stocks

BOSTON.

ADAMS & COMPANY
13 CONGRESS ST. BOSTON.

BONDS FOB INVESTMENT
MEMBERS BOSTON STOCK EXCHANGE

•

New York Office, 40 Wall dc 37 Plae Sts.

Hugh MacRae 8c Co.,
BANKERS,

Dealer* In Southern Investment Se¬
curities ofEvery Description.

WILMINGTON, N. C.,
AND

WASHINGTON, D. C.
40bColorado Building-

AUGUSTA.

John W. Dickey,
BROKER.

AUGUSTA, GA.
SOUTHERN SECURITIES.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Hold.

W. J. HAYES & SON,
CLEVELAND, OHIO. BOSTON, MASH,

Davenport 8c Co.,
B A N K £ It S AND BROKERS,

RICHMOND. VIRGINIA.
Established I860.

Correspondence solicited and information fur¬
nished about Southern State. Municipal and Rail¬
road Investment Securities.
Referenoe—Bank of New York. N. B. A.

WILLIAM E. BUSH,
INVESTMENT SECURITIES,

AUGUSTA, GA.
CORRESPONDENCE SOLICITED.

PROVIDENCE BALTIMORE.

Richardson 8c Clark.
BANKERS,

25 Exchange Street. Providence, R..I.
Transact a general banking business. Bends,

Stocks and Local Securities. Private wires to
New York, Boston and Philadelphia.

WilliamWilson A Sons. Wilson. Colston AOo.
Established 1802. Established 1807.

Wilson, Colston 8c Co.,
Members of Baltimore Stock Exchange,

BANKERS.
916 E. Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a

apeolalty, and whole issues handled. Exceptional
facilities for dealing in all classes of Southern
Bonds. Loans on Collateral Securities negotiated.

ATLANTA

DARWIN C. JONES,
ATLANTA, GA.

SECURITIES,NEGOTIATIONS.
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gauhcrs and gratters ont&i&z Ttcw Uortt.
CINCINNATI.

WEIL, ROTH & CO.
CINCINNATI

dealers in

Municipal and Corporation
BONDS

CHICAGO.

W. E. HUTTON & CO.,
INVESTMENT BANKERS

Bonds and Stocks of Ohio
Companies.

CINCINNATI, . - OHIO.

NEW ISSUE
Barney & Smith Car Co. 5% 1st Mtge. BondsDated July 1. l»06. Due July 1, 103G.

Price 102M.

EDGAR FRIEDLANDER
BROKER AND DEALER

CINCINNATI, - - OHIO.

DENVER, COL.

Bartlett, Frazier
& Carrington,

STOCKS AMD BONDS,
GRAIN AND PROVISIONS.

23 BROAD STREET NEW YORK.
WE8TERN UNION BLOC. CHICAGO.

MEMBERS:
NEW YORK STOCK EXCHANGE'

,

CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

PRIVATE WIRES.

A. O. Slaughter & Co.,
STOCK BROKERS,

139 MONROE STREET,
CHICAGO. ILL.
New York Stock Exchange,New York Cotton Exchange.New York Cottee Exchange.Members t New York Prodace Exchange.Chicago Stock Exchange,Chicago Board ot Trade,
St. Louis Merchants Exchange.

8T. LOUIS.

A. G. EDWARDS &
SONS,

STOCKS AND BONDS,

410 and 412 Olive Street.
St. Louis.

1 Wall St., NEW YORK.

iew York Hiock Exchange.
Members t J Chto**° Exchange.

St. Loots Stock Exchange.
Chicago Board ot Trade.

DEALERS IN

Investment Securities,

William E. Sweet & Co.,
Municipal and Corporation

BONDS
QKOUND FLOOR EQUITABLE BUILDING

A. G. Becker & Co.,
(IXCORPORATHE).)

COMMERCIAL PAPER,
8. W. Cor. Monroe & La Salle Sts., Chicago.

CLEVELAND.

SEATTLE. WASH.

JOHN E. PRICE,Banker & Broker,
Mnnicipal and Corporation

BONDS
BANK STOCKS

PORTLAND, ORE,

MORRIS BROTHERS
PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

LOS ANGELES.

CALIFORNIA BONDS
Mnnicipal, School District andCorporation
THEY PAY A BETTER RATE OF INTEREST
THAN BONDS OF THE SAME MERIT ISSUED

IN THE EAST

Correspond with tu

Adams-Phillips Co.
LOS ANGELES, CAL.

WM. R. STAATS CO..
CALIFORNIA MUNICIPAL,

SCHOOL AND CORPORATION
BONDS

TO NET 4 TO 6 PER CENT

LOS ANGELES PASADENA

FIELDING J. STILSON CO.,
INVESTMENT SECURITIES,

IdEMBER LOS ANGELES STOCK EXCHANGE

LOS ANGELES

NEW JERSEY.

EDWIN R. CASE,
ESTABLISHED 18K9

XEW JERSEY SECURITIES,
15 EXCHANGE PLACE

Telephone 7DL JERSEY CITY.

EMERY, ANDERSON & COMPANY
MUNICIPAL

AND

PUBLIC SERVICE CORPORATION

BONDS
Garfield Building, - Cleveland

FRANCIS, BRO.&CO.
214 N. 4th Street,

ST. LOUIS.
Members New York Stock Exchange,

St. Louis Stock Exchange,
Chicago Stock Exchange.

Investment Securities.

WHITAKER & CO.,
Investment Securities

Hayden, Miller & Co.
Investment Securities

Citizens Building. CLEVELAND, O.

STANDARD AUDIT CO.
41-43 Wall St. 48-49 Exchange PL

NEW YORK
PERU2Y morse p™..) Certified Public
hbnryc. davis.Sk)>., Accountants

Telephone 2280-8270 Broad

BAKER & VAUGHAN
BANKERS AND BROKBBS

FIRST MORTQAQE COLD

Gas Bonds
37 WALL STRUCT. NEW TORI

WEBB & CO.,
INVESTMENT SECURITIES.

74 BROADWAY, NEW YORK

Special Attention to St. Looia Securities

PRIVATE WIRES TO
PRINCIPAL MAKivElu

300 N. 4th ST. ST. LOUIS

KANSAS CITY, MO.

H. P.Wright Investment Co.
Established 1885

Municipal and Corporation
ROaYDS

Missouri and Kansas Securities a Specialty
Monthly OUerxnqi tieru on Hequeu

0ETHWEIN, McCBCM INVESTMENT
COMPANY

Kansas City. Mo.

(E. 0. By. & Light SecuritiesLocal Bank Stocks
Kan* & Mo Municipal Bonds

MINNEAPOLIS.

WELLS & DICKEY CO
ML1NNEAPOLIS, MINN.

BOND*
MUNICIPAL and CORPORATION

OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL ST., NEW YORK.
INVESTMENT SECURITIES.

Correspondence Invited

CEO. B LANE,
Oommerci&l Paper and Investments.

MINNEAPOLIS. • • MINN.

A. Strassburger,
Southern Investment Securities.

MONTGOMERY, ALA.
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Hew ‘Unrfc ^tocfe gxcTiattge ponses
T. A. McIntyre & Co.,

71 BROADWAY

MEMBERS:
New York Stock Exchange,
New York Cotton Exchange
New Orleana Cotton Exchange
Liverpool Cotton Association.
New York Coffee Exchange,
New York Prodace Exchange '
Chicago Board of Trade

_!

Direct wire connection Boston,
Chicago, and New Orleans.

CORRESPONDENCE SOLICITED

1

General Partners

Brandi Offices, 516 Fifth Avenue
Delmonlco’s and 305 Broadway

Effingham Lawrence Robert EL Simpson

EFFINGHAM LAWRENCE & CO.
Members

New York »to<k Exchange
Chicago Board of Trade

1 NASSAU STREET CORNER WALL.
Telephones 4206-4866*486? Rector.

PRIVATE! WIRE8 TO PRINCIPAL CITIES.

JOHN H. DAVIS & CO.,
BANKERS AND BROKERS.

NO. 10 WALL STREET,
Members N. Y. and Phila. Stock Exchanges.
Orders for Stooka and Bonds executed upon all

Exchanges In this country and Europe.
Especial attention given t« supplying high class

INVESTMENT SECURITIES

Interest Allowed on Def osits Subject to Check

NEWBURCER,
HENDERSON & LOEB

Members N.Y. and Phila. Stock Exchanges

100 BROADWAY, NEW YORK
527 Chestnut St., Philadelphia.

STOCKS BONDS

P. J.COODHART & CO.,
Bankers

57 BROADWAY - - NEW YORK
Telephone 2240 Reotor

326 Walnut Nt.. Cincinnati

Bank and Trust Co. Stocks

LADD & WOOD,
Members New York Stock Exchange,

INVESTMENT SECURITIES.

7 WALL STREET.

Wilson, Watson & Herbert,
Members N. Y. Stock Exchange,

Orders Executed for Cash or on Margin.
INTEREST ON BALANCES.

Hanover Bank Bldg., NEW YORK.

JOHN y. HARRIS.
H. R. WLNTHROP,
T I. OONNlNOiiAM.
WOODWARD BABCOCK
HUGH BLYTHE !
GEO. A. MCCLELLAN, J

J. A. ripley, Speoial Partner

Harris,Winthrop& Co
Stocks, Bonds and Grain

MEMBERS

New York Stock Exchange
Chicago Board of Trade
Chicago Stock Exchange

New York Cotton Exchange
25 Pine Street 240 La Salle Street
NEW YORK CHICAGO

PRIVATE WIRES

C. I. HUDSON A CO.,
Nos. 34-86 WALL ST., NEW T9RK.

Members ofNew York and Chicago Stock Exchanges

Telephone 3076 John.

Miscellaneous Securities
in all Markets.

PRIVATE WIRES TO PRINCIPAL CITIES

Robert H. Allen. Stanley D. McGrow
William M. Vanoe.

ALLEN, MoGRAW & CO.,
24 Broad Street. New York.

Members
N. Y. Stock Exchange.

Parkinson & Burr,
STOCK BROKERS,

7 WALL STREET, 03 STATE STREET
NEW YORK. BOSTON.

Members ofNewYorkendBostonStock Exchange)
Private wire between the two offloes.

Information given In regard to allBoston Seenrltle*
'

kuonsand quotat furnished.

Howard Lapsley & Co.,
IS BROAD STREET, N. Y.

Transact a General Banking and Stock
Exchange Business.

ACCOUNTS OF BANKS & BANKERS SOLICITED.
INTEREST ALLOWED ON DEPOSITS.
Private Wires to Cincinnati and Chioago.

Branch Office. 300 Fifth Ave.

Wu. Fahnestock. Memo. N.Y. stock Ex.
T. J'. Mumjtord. R. b. dodboh.

Fahnestock & Co.,
BROKERS AND DEALERS IN

INVESTMENT SECURITIES.
2 WALL STREET.

R. J. JACOBS & CO.,
41 NEW STREET.

Members N. Y. Stock Exchange.

Orders Executed for Cash or on Margin

Thomas L. Manson & Go.
STOCK BROKERS

Members N.Y. and Boston Stook Exchanges

71 Broadway, - NEW YO&X
Tel. 380# Reefer

Private Wires to Boston, Hartford. New Haven ant
Philadelphia

ffinattciaL
THE INTERNATIONAL BANK,

60 WALL STREET. N. Y.

Capital and 8urptus, . $600,000
Deposits; ..... 1,750,000

Individual and Commercial Accounts Invited

Facilities Afforded for Transacting
Foreign and Domestic Business . .

INTEREST PAID ON TERM DEPOSITS

THOS. H. HUBBARD, President.
JAMES S. FEARON Vice-President
JOHN HUBBARD.Vice-President.
JAMES H. ROGERS. Cashier.
CHAS. S. LIPPINCOTT. Asst. Cashier.

J. 8tewart Campbell & Co.
25 Broad Street - NEW YORK

Transact a General Commission and
Investment Business in Curb Securities

INVESTMENT
SECURITIES

BONDS
LOANS

BANK AND TBU8T
COMPANY STOCKS

•J. Gr. Zachry & Co,
BANKERS, 46 Wall St., NewYerk

A. O. BROWN & CO.,
30 BROAD STREET

Members of ths New York Stock and CoMoa
Exchanges, Chicago Board of Trade and

Cleveland Stock Exchange-
DEAL IN

STOCK8, BONDS AND
MISCELLANEOUS SECURITIES

IN ALL MARKETS
Private wires to principal cities. Tel 5555 Broad.

CHICAdO. ILL.
Railway Exchange Bldg. Postal Telegraph Bldg

BRANCH OFFICES
Waldorf-Astoria. N. Y. C. Williamsport Pa
Flatiron Building, N.Y.C. Wilkesbarre, Pa.
2 East 44th St., N. Y. C. Scranton, Pa.
Buffalo, N. Y. St. Louis, Mo.
Cincinnati. O. Syracuse, N. Y.
Cleveland, O Schenectady, N. Y.
Dayton O. Troy, N. Y.
Detroit. Mich. Utica, N. Y.
Erie, Pa. Montreal. Can.
Atlantic City, N. J. Paterson. N. J.
Washington, D.C. West End. N. J.

HARRIMAN& CO.,
TRINITY BUILDING, NEW YORK

BANKERS AND BROKERS,
Transact a General Banking and Stock Exchange

Business. We make a specialty of

Investment Securities.
BRANCHOFFICE, NIGHT dr DAY BANK*

3‘J7 FIFTH AVENUE.
Newport Office: Audrain Building.

A. M. KIDDER&CO.,
BANKERS,

18 WALL STREET. NEW YORK.
Established 1865.

MEMBERS OF NEW YORK STOCK EXCHANGE.
Allow Interest on deposits subject to sight eheok.
Buj Mid sell on commission stpoks and bonds, and
RAILROAD B0ND8

GUARANTEED STOCKS.

CHARLES FEARON & 00,
BANKERS,

Orders Executed bn All Leading
Stook Exchanges.

Members : |
888 Chestnut St.,

New York Stock Bxohange
Philadelphia Stock Exchange

PHILADELPHIA
Hxnbt G. Campball, Edwin p. campxmll,

H. G. Campbell & Co.,
11 Wall Street, New York.

MEMBERS NEW YORK STOCK EXCHANGE

Securities Bought and Sold on Com¬
mission.

Chas. Fairchild 8c Co.,
members N.Y. Stock Exchange

29 WALL STREET AND 3 BROAD STREET

BRANCH OFFICES

Barclay Bldg., 299 Broadway
Hotel Empire, 63d Street and Broadway

Jas. H. Olipbant & Co.,J
BANKERS AND BROKERS,

20 Broad Street, . . New York.
Tblephovn No.606 Rictob

JAS. H. OLIPHANT FLOYD W. MUNDY
ALFRED L. NORRIS J. NORRIS OL1P1UVT

Members New York Stook Exchange.

J. S. & R. D. FARLEE,
MEMBERS NEW YORK STOCK EXCHANGE.
BROKERS AND DEALERS IN

INVESTMENT SECURITIES
11 WALL STREET. NEW YORK

W. H. Goadby 8c Co.,
BANKERS AND BROKERS,

NO. 74 BROADWAY, NEW Y0BK.

R. T. Wilson 8c Co.,
BARKERS A COMMISSION MERCHANT*

33 Wall Street New York.

EX. NORTON A CO.,
13 Exehaoge Place, New York.

Bx-Vonrox, Meea. NY. Stoek Ex. Gao. F. No
INVESTMENT SECURITIES
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©uvcent goud Inquiries
St. Louis & San Francisco Col. Tr. 5s 1987

Baltimore Chesapeake & Atlantic 5s 1934
Cincinnati Hamilton & Dayton Ref. 4s

Pere Marquette Rfg. 4s & Con. 4s
Northern Maine Seaport 5s 1935

Grand River Coal & Coke 6s 1919
Mobile Jackson & Kansas City 5s

Chicago Southern 5% Notes
Beech Creek 4s 1936

J Gulf & Chicago 5s 1953
AND ALL STEAM RAILROAD BONDS DEALT IN BY

F. J. USMAN & COMPANY,
SPECIALISTS IN STEAM RAILROAD SECURITIES

Members N. Y. Stoek Exchange

30 BROAD STREET, NEW YORK.
Land Title * Trust Co. Building PHILADELPHIA

169 East Jackson Boulevard, CHICAGO
404 Connecticut Mutual Building:, HARTFORD

High Grade

Investment Seoarltlea.

List on Request.

NOTES

Interborough R. T. 4s.
Interborough R. T. 5s.
L. & N. 5s.
So. Ry. 5s, 1909
Kansas City So. 5s.

A A. LISMAN & CO.,
Specialists in Uncurrent Issues.

TbL 6950-1-2 Broad. 25 Broad SI.

PROCTER & BORDEN
/

Eqwtaile Buildinq, New York.

Des Moines Union 5s
Belt Line Ry. of Montgomery 6s
Pere Marquette Cods. 4s
Detroit & Toledo Shore Line 4s
Helena Light & Ry. 5s
Morgan’s La. & Tex. 6s and 7s
Central Pacific 33^s

Lincoln & Company
INVESTMENT BANKERS 18 WALL ST

Bonds for Trustees, Executors and ,
Private Investors, yielding 4 % to 5 ^ %
Our Copyrighted Book "MATURING

BONDS” with Comparative Tables—
a useful book for Bond Buyers— sent

i on request.

New York & Jersey 5s
Atlantic; & Danville 4s
New Orleans Terminal 4s
Cuban Government Internal 5s
Atlanta Knoxville & Cinn. Div. 4s.
New York City 3^s & 4s

BECKER ^STERLING.
Tel 985-98S-987 ELeotor.

Cable Add. "Beckstor” 18 Wall St., New York

LIBBEYASTRUTHERS
SO Broad Street

New Tork

Amer. Dock & Imp. 5s.
Easton & Amboy 5s.
Cent. RR. ofNew Jersey os.
Morris & Essex 7s.
Midland RR. of New Jersey 6s.
Long Dock 68.
United New Jersey Gtd Stock
Morris & Essex Gtd. Stock

3.80 TO 7%
Write for our July list describing

thirty-one issues of high-grade
investment bonds.

Lawrence Barnum & Go.,
BANKERS,

27 AND 29 PINE ST. NEW YOKK
Philadelphia. Washington, Pittsburgh

Elgin Joliet & Eastern 5s, 1941.
Atlantic & Danville 4s, 1948.
i

Rhoades & Company,
Members N. Y. Stock Exohange

7 Wall St., Corner New 8t.,
NEW YORK.

Telephone 1135 Rector.

G. W.Walker & Co.
BANKERS

Telephone 96 Bread Bh.
3945 Bread Hew York

NEWBORG & CO.,
44 A 49 BROADWAY, If. Y,

45 NSW STREET.
MXKBXBS NSW Yobk stock Exchaico*.

Japaneses let A 2d 6s
Morgan9# Louisiana Sc Tex. 6s Sc 7s
Atchison Codv. 5s, when Issued
Union Pacific Con?. 4s
Gep. Klectric Conv. 5s “
Short-Term Notes

Deal in Bond*, Stock* and Investment
Securities and transact an arbitrage
business with the principal European
stock markets.
Telephone, 074fi Broad. Cable Address:

“ NUWROCHL”

WANTED

Commercial Cable 1st Mtge. 4s.

Hartshorns,Bogert&Battelle,
Members New York Stock Bxohage.

25 Broad Steet, New York,
Telephone No. 0480-1-S Broad

WANT
Adams Express Company 4s, 1947.
Pennsylvania Convertible 3^s, 1915.
U. S. Steel Sinking Fund 5s, 1963.
Buffalo Rochester & Pitts. 5s, 1937.

OFFER
Marq. & Bess.D’k & Nav. 4^s, 1933.
Park & Tilford 6s, 1936.
Atlanta Knoxville & Cinn. 4s, 1955.

COFFIN Sc COMPANY,
BONDS

34 Pine Street, New York.
Tel. 6106-1-9-3-4.5 John.

American Light & Traction Co. stocks
Denver Gas & Electric Co. st’k and b'ds
East Liverpool Traction &LightCo.5s
Denver Union Water Co. st’k and b’ds
Denver City Tramway bonds
Denver & Northwestern 5s

TOBY & LAMARCHE.
26 Broad St., New York

Lighting ano Traction Securities
A Specialty

Swift Co. 5s.
Detroit Edison 5s.
Niagara Falls Power 5s.
Lake & Gunnison County 4s.
Denver Union Water 5s & stocks.
Michigan State Tel. 5s & stocks.
naakirs in Undstart Inactive Stocks ana Bonds

F. W. MASON & CO.,
53 State SL, BP8TVN. MASS.

New York City 4s & 3y£s
St. Paul City Cable Cons. 5s, 1937
American Spirits 1st 6s, 1915
Fonda Johnstown & Glov. 4^s, 1952
American Caramel stock.

M. WOLFF,
Cable Add, “M6W6L7” 27 WttUam St.. If 1

Pftenast 6H7-UN4SII Breed

BAKER, AYLING & COMPANY
Investment Bonds

Land Till© Building 50 CoHgren Street
PHILADELPHIA BOSTON

DESCRIPTIVE CIRCULARS SENT ON APPLICATION
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We offerf Subject to Sale or Change In Price,

Norfolk & Western Railway.
Div. 1st Lien St Gen. 4s.

Due July 1, 1944

To Yield 4&%
The Norfolk & Western Ry. reported for the year ending June 30 1906:

Total Gross Earnings- - - — $28,487,766
” Net Income 10.853.488

Interest Charges, &c - — 3,644,897
Pfaelzer & Co.

BANKERS
25 BROAD STREET. NEW YORK.

Edward V Kane & Co.
No'tb American Building
PHILADELPHIA

Decatur Gas & Electric 1st 5s, 1929
Decatur Ry. & Light 5s, 1933
Danv. Urb. & Champ.Ry. 1st 5s, 1923
Elgin Aurora & So. Tract. 1st 5s, 1916

Sutton, Strother & Co ,
BANKERS AND BROKERS,

104 South Calvert Street.
BALTIMORE.

Members of Baltimore Stock Exchange.

LEONARD F. HEPBURN
3785-3786 Rector. 20 New SI.. N. Y. City.
Buy—Detroit Edison Co. Stock.
Buy—Kings County Electric Light & P. Co. Stock
Buy—Elmira (N.Y.) Water, Lt. & RR. 1st 5s, '49
Sell—BufTalo Railway Consol. 5s. 1931
Sell—Oklahoma Gas & Electric Co. 1st 5s, 1922
Sell—Denver Gas & Electric General 5s, 1949

PHILBRICK & HALL
Members New York Stock Exchange

93 Broad St.. N. Y. Tel. 4301-3 Broad

Lack. Steel Co. stock and bonds.
Lackawanna & Wyoming Valley 5s.
City of New York bonds.
All short-term RR. and Indust. Notes.
Bel. Irri. Can. & Wt. Pwr. Co. stock.
Omaha Water Company 5s.
New England Brick Yards Co. 5s.
Palatka Water Company 6s.
Hudson River Electric Power Co. 5s.
American Axe & Tool Co. stock.
H. C. SPILLER & CO.,

Specialists in Inactive Bonds,
517 State Street Hogton.
c7l. parmelee & CO.,

BONDS
20 Broad Street - - - New York
INTERBOROUOH-METROPOLITAN COMPANYunderlying issues

Special circular will be sent on request

Bleecker Street & Fulton Ferry 4s
Dry Dock East B’way & Battery 5s
Westchester Lighting 5s
Sloss Iron & Steel 4^s

PATERSON & CO.,
Tel. 19S5 Rector. 30 Broad St. N Y.

Long Island 4s., 1932.
Erie Funded 7s.
Shamokin Sunbury & Lewisb 2nd 6s.
Missouri Pacific Cons. 6s.

Rosen, StiHuan & Co.,
Members N. Y. Stack Exchange.

30 Pine Street,New York City Tel. 454# John

SCOTT & 8TRINGFELL0W
Bankers ft Brokers

RICHMOND, VA.
Members New York Stock Exchange

Local and General Investment
Securities

From time to time we make special studies of
Railroad and Industrial properties for the benefit
of our clients.

A. H. Bickmore & Co.,
BANKERS

BON08 of Public Service Cor
pormtions carefully selected
for conservitlve investment
TO NET 494% to 654%.

38 Pine Street, New York

W. A. WILLIAMSON,
Investment Securities,

55 WILLIAM STREET, NEW YORK
Telephone 6150 Jo

No. West. Issues
St. Paul Issues
B. R. & P. Issues

FERRIS & WHITE,
TeL. 2868-9 Broad. 43 Bxchange PI., H. Y.

Chicago & North Western Scrip
BOUGHT AND SOLD

SCHMIDT & GALLATIN
Members N. Y. Stock Exchange

Tel. No. 8360 Beotor 111 BROADWAY

HIGH-GRADE BONDS

Jester &> Co.,
3T PINE STREET, NEW YORK.

TSUBPHONE 237 JOHN.

SAUNDERS & JONES
Connecticut Traction Bonds

36 WALL 8T., - - NEW YORK

Rearing St Go.,
T Wall Street NEW YORK

BAlNKERS

Investment Securities

New York & Jersey 1st 5s.
Central Union Gas 1st 5s.
Brooklyn Queens Co. Sub. 5s.
New York Edison 1st 5s
Mo. Kansas & Okla. 1st 5s.
First Nat. Bank, New Yorkstock.

GEORGE C WHITE Jr.,
20 BROAD ST., NEW YORK

BROOKS & CO.,
BANKERS,

SCRANTON - - - PA

DEALERS IN

HIGH GRADE BONDS
Northeastern Pennsylvania Investment

Securities

Correspondents: Edward B« Smith A Co
Members N Y and Phila, Stock Exchances

Our 1906 Manual of Northeastern Pennsylvania
Securities, Now Out. Mailed free on Bequest

MECARCEL A CO.
BANKERS

•5 NASSAU ST., NEW YORK.

Telephonea1Reetor

Beg to announce the opening
of a Branch Office at

307 Main Street, Dallas, Texas,
for the purpose of dealing in

Southwestern Securities.

BONDS
AND ALL UNLISTED MARKETABLE

SECURITIES

W. E. R. SMITH & CO.,
30 Broad Street - - New York*

Inactive Railroad Issues
High-Class Industrial Issues

hank Stocks
. 1 rust Company StocksInsurance Company Stocks

Guaranteed Stocks
INQUIRIES INVITED

frederichThatch,
Dealer In Unliated Securities of Railroads and other
Corporations In the United States and elsewhere

TeL 6320 Broad. 30 Broad 8t, New York

S. C. HENNING <& CO.,
New York. Louisville.

MEMBERS NEW YORK STOCK KXCHANGK
New Orleans Ry. <fc light Securities
Upripgield Ry. <fc light Seancities
Intaraattoa&l TraoUon of Buffalo and
othar Traction Securities

Sioux City Traction Co. 1st 5s.
Wilmington a Cheater Collateral Trust 5s
E.l.duPont deNemours Powder Co. stocks.
Mather Humane Stock Tr. Co. 5s, due 1908.

GEO. P. BISSELL,
118 loath Fourth St. Philadelphia. Pa.

VICKERS ft PHELPS.
29 Wall St., Now York

Louis. & Nash.RR. Co., At. Knox. &
Cin. Div. 4%, due May 1, 1966.
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OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 22d, 1907.

financial.

CWD$11,000,000
Title guarantee
andTRUST COMPANY

176 Broadway, New York.
175 Remsen Street, Brooklyn.

198 Montague Street. Brooklyn Banking Dept.
T e Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs

on the 31s* of December, 1906.
Premiums on Marine Risks from 1st January, 1906, to 31st December, 1906 $3,190,241 67Premiums on Policies not marked oil 1st January, 1906 582,191 98
Total Marine Premiums $3,772,433 65
Premiums marked oil from 1st. January, 1906, to 31st December, 1906 $3,081,714 32Interest received during the yv”.r $356,457 98
Rent, less Taxes and Expenses. 125,501 85 $481,959 83

Losses paid during the year which were estimated In 1905
and previous years $309,817 14Losses occurred, estimated and paid In 1906 1,009,224 32 $1,319,041 46

Less Salvages $107,176 57
Re insurances 150,190 74 257,367 31

$1,061,674 15
Returns of Premiums $62,411 11Expenses, Including officers’ salaries and clerks’ compensation, sta¬tionery, newspapers, advertisements, etc $344,098 27The Company has the following Assets, viz.:
United States and State of New York Stock, City, Bank and other SecuritiesSpecial deposits In Banks and Trust Companies. <_Real Estate corner Wall and William Sts., and Exchange Place $4,299,000 00Other Real Estate and c'alms due the Company 75,000 00

$5,697,108 00
700,966 67

4,374,000 00
Premium notes and Bills Receivable 1,191,974 88Cash In hands of European Bankers to pay losses under policies payable in foreigncountries 271,142 54Cash in bank 562,631 63

Aggregating $12,797,823 72

Examines A guaranteesReal Estate Titles.
Loans Money on Bond andMortgage*
Furnishes Mortgages to Investors.

ReceivesDeposits subject to check, allowing
Interest.

Does all Trust Company Business.

FINANCE COMMITTEE.
In Charge of Banking Interests

EDWARD T. BEDFORD.
CLARENCE H. KELSEY.

EDGAR L. MARSTON.
WILLIAM H. NICHOLS.

JAMES H. OLIPHANT.
CHARLES A. PEABODY.
JACOB H. SCHIFF.
JAMES SPEYER.

EDWARD O. STANLEY

CLARENCE H. KELSEY, President.
FRANK BAILEY, Vice President.

EDWARD O. STANLEY, Second Vice President.
Manager Banking Department.

CLINTON D. BURDICK Third Vice President.
J. WRAY CLEVELAND, Secretary.

ARTHUR TERRY, Treasurer.
FRANK L. SNIFFEN Manager Brooklyn Banking

Department.

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to thfholders thereof, or their legal representatives, on and after Tuesday the Fifth of February next.The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof,or their legal representatives, on and after Tuesday the fifth of February next, from which dateall Interest thereon will cease. The certificates to be produced at the time of payment, and canceledA dividend of Forty per cent Is declared on the net earned premiums of the Company for tluyear ending 31st December, 1906, for which, upon application, certificates will be Issued on andafter Tuesday the seventh of May next.
By order of the Board,

G. STANTON FLOYD-JONES. Secretary.

GUSTAV AMSINCK,
FRANCIS M. BACON,
JOHN N. BEACH.
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN,
JOSEPH H. CHAPMAN,
GEORGE O. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT.
RICHARD H. EWART,

TR USTEES.
HERBERT L. GRIGGS,
CLEMENT A. GRISCOM.
ANSON W. HARD,
MORRIS K. JESUP,
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERTCH,
LEANDER N. LOVELL,
GEORGE H. MACY.
CHARLES H. MARSHALL

W. H‘. K. MOukK,
NICHOLAS F. PALMER
HENRY PARISH.
DALLAS B. PRATT,
GEORGE W. QUINTARI)
A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBTNSON,
GUSTAV H. SCHWAB,
WILLIAM A. STREET.

A. A. RAVEN, President.
CORNELIUS ELDERT. Vice-President.
JAMES L. LTVrNGSTON, ?d Vice-President.
SANFORD E. COBB. 3d Vice-President.
CHARLES E. FAY, 4th Vice-President.

New Orleans
Real Estate, Mortgage &

Securities Company
Iil3 CAMP 8T., - NEW ORLEANS, 1.A.

CAPITAL PAID IN, $600,000

Demei» Iii

Southern Municipal Securities
and Real Estate i.oam

The South to-day presents the promise of
the greatest industrial advancement

TRACTION. GAS & ELECTRIC
FINANCE CO.

JOS. B. MATER, President
11 Pine Street

IlIinoisTnistsBank
CHICAGO

Capital and Surnlus, - - - $11,800,000.
Pays Interest on Time Deposits, Current and Reserve Accounts.

Deals in Investment Securities and Foreign Exchange.
Transacts a General Trust Business.

CORRESPONDENCE INVITED

We will Purchase or Finance Electric Railways,
Lighting and Qas Properties

LAROE PROPOSITIONS PREFERRED.

Atlantic Mutual Insurance Company Scrip
of Ail Years Bougnt and Sold.

john mTgTllespie,
Room No. 618 Atlantic Building,

49-61 Wall Street, NEW YORK.

I860
. 1007

The United States Life
Insurance Co.

m THE CITY OF NEW YOKE

Harris Trust & Savings Bank
(Organized as N. W. Harris & Co. 1882. Incorporated 1907 )

Capital and Surplus, $1,500,000

Special facilities for Reserves, Accounts of Banks, Individuals, Firmsand Corporations Complete equipment for handling Affairs of Trust
Bonds for* Investment

Correspondence Invited

MARQUETTE BU'LDlNS, CHICAGO

Issues Qaurantaad Contracts

JOHN P. MUNN, M.D., President.
Finance Committee

MMB8 S. PLUM Leather
OLA&MNOB H. KELSBY. Pres. Tttla Onar. A Tr.Oa.
WM.H. PORTMR Pres. Chain leal National Bank

Good men, whether experienced In life insurance
or not, may make direct contracts with this Com¬
pany, far a limited territory if desired,and secure
for themselves, in addition to first year’s commis¬
sion. a renewal Interest Insuring an income for the
future. Address the Company at its Home Office,No. 277 Broadway New York City.

MAX B. BORG & CO.
Hiicetl&neoui Bonds and Curb Securities

A 8PBOIALTY.
‘JO BROAD ST. NEW YORK.

8806 RECTOR.
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gitridjends
AMERICAN CHICLE COMPANY.

The regular quarterly dividend of one and one-
half per cent (1H %) on the Preferred Stock,
payable July 1, next, to all Preferred Stockholders
of record June 25, and a dividend of one per cent
(1 %) on the Common Stock, payable July 20,
next, and also an extra dividend of one per cent
(1 %) on the Common Stock, payable on July 20,
to all Common Stockholders of record at 3 p. m.
July 15, have this day been declared.
Transfer books for Preferred Stock close 3p.m.,

Tuesday, June 25, and reopen at 10 a. m., July 2,
next. Transfer books for Common Stock close
at 3 p. m. Monday, July 15, and reopen at 10 a.
m. July 22, next.

HENRY ROWLEY. Treasurer.
June 24, 1907,

THE ASSOCIATED MERCHANTS COMPANY.
Hoboken, N. J., June 27, 1907.

A regular quarterly dividend of ONE AND
ONE-QUARTER PER CENT and an additional
quarterly dividend of ONE-QUARTER OF ONE
PER CENT on the First Preferred Stock; also a
regular quarterly dividend of ONE AND ONE-
HALF PER CENT and an additional quarterly
dividend.of ONE-QUARTER OF ONE PER
CENT oirthe Second Preferred Stock, will be paid
to the preferred stockholders of this company
of record on July 15th, 1907.
The transfer books will be closed at 3 p. m.

July 2nd and reopened at 10 a. m. July 16th
1907. MOSES ELY, Secretary.

THE ORIENTAL BANK.
New York, June 26th, 1907.

ONE HUNDRED AND NINTH CONSECU¬
TIVE DIVIDEND.

The Board of Directors have this day declared
a Quarterly Dividend of TWO AND ONE-HALF
PER CENT and an extra dividend of ONE PER
CENT on the capital stock of this Bank out of the
earnings of the past three months, free of tax,
payable July 1st, 1907.
The transfer books will close June 26th at 3

p. m. and reopen July 1st, 1907, at 10 a. m.
GEO. W. ADAMS, Cashier.

Office of
AMERICAN SMELTING & REFINING CO.

71 Broadway, N. Y. City, June 5, 1907.
QUARTERLY COMMON STOCK DIVIDEND

NO. 15.
The Directors of the American Smelting ds

Refining Company have this day declared a
Dividend of TWO PER CENT (2%) on the
Common Capital Stock of the Company, payable
July 15, 1907, to stockholders of record June 28,
1907. The books of the Company for the transfer
of common stock will be closed at three o’clock
p. m. June 28. 1907, and will be reopened July 16,
1907.

W. E. MERRISS, Secretary.

AMERICAN TELEPHONE & TELEGRAPH CO.
Five Per Cent Three-Year Gold Coupon Notes.
Coupons from these notes, by their terms pay¬

able on July 1, 1907, at the office of Its Treasurer
In the City of Boston, or, at the option of the
holder, at the office of Its Treasurer In the City
of New York, will be paid In New York by the
Manhattan Trust Company, 20 Wall Street, or
In Boston by the National Bank of Commerce,
Scars Building.

WM. R. DRIVER, Treasurer.

AMERICAN LOCOMOTIVE COMPANY.
Ill Broadway, New York, June 2.5, 1907.

The Board of Directors this day declared a
quarterly dividend of one and three-quarters per
cent upon the preferred capital stock, payable
July 22d, 1907, to the preferred stockholders of
record at the close of business on July 5th, 1907.
Checks will be mailed.
Transfer books of the preferred stock will close

at 3 p. in., July 5th, 1907, and reopen July 22d,
1907. LEIGH BEST, Secretary.

ANACONDA COPPER MINING COMPANY.
42 Broadway, New York.

Has this day declared dividend No. 27, amount¬
ing to ONE DOLLAR AND SEVENTY-FIVE
CENTS PER SHARE ($1.75), payable July 17th,
1907. Stock transfer books close at twelve
o’clock noon, July 6th, 1907, and re-open at ten
o’clock a. m., July 16th, 1907.

A. H. MELIN, Assistant Secretary.
New York, June 25th, 1907.

THE UNITED STATES FINISHING COMPANY.
320 Broadway, New York, June 27, 1907.

Preferred Stock Dividend No. 32.
The Board of Directors have this day declared

the regular quarterly dividend of one and three-
quarters per cent (1 % %) upon the Preferred Stock
of this company, payable July 1, 1907, to stock¬
holders of record at the close of business June 20,
1907.F. S. JEROME, Treasurer.

THE H. B. CLAFLIN COMPANY.
Comer Church and Worth Streets,

New York, June 28, 1907.
A quarterly dividend of two per cent on the

Common stock will be paid July 15th. The trans¬
fer book will be closed at 3 p. m. July 3d and re¬
opened at 10 a. m. July 16th, 1907. The transfer
books for the Preferred stocks will remain open.

D. N. FORCE, Treasurer.

THE UNITED STATES FINISHING COMPANY.
320 Broadway, New York, June 27, 1907.

Coupons No. 12, due July 1, 1907, on First
Mortgage 5% bonds of The Sterling Dyeing &
Finishing Company will be paid at the office of
the Trust Company of America, Colonial Branch,
222 Broadway, New York City.

F. S. JEROME, Treasurer.

PEORIA LIGHT COMPANY.
The coupons due July 1, 1907, from the col¬

lateral trust gold bonds of the Peoria Light Com¬
pany will be paid upon presentation at the office
of Hodenpyl, Walbrldge & Co., 7 Wall St,, N. Y.

GEO. E. HARDY, Treasurer.

AMERICAN TELEPHONE & TELEGRAPH CO.
Four Per Cent Collateral Trust Bonds.

Coupons from these bonds, payable by their
terms on July 1, 1907 at the office of the Treas¬
urer In New York, will be paid by the Manhattan
Trust Company. 20 Wall Street.

WM. R. DRIVER, Treasurer.

financial.

Lincoln Trust Company
MADISON SQUARE, NEW YORK

BROADWAY & USPENARD ST. BROADWAY & 724 ST.
GROWTH IN DEPOSITS AND NUMBER OF CLIENTS

December 81, 1902 $ 2,707,116 46 849
December 81, 1903 7,382,107 29 2,219
December 31, 1904 13,150,280 OO 3,807
December 81, 194)5 17,081,246 13 5,214
December 31, 1906 21,384,142 39 6,951
Jane 8, 1907 25,022,914 78 8,127

OFFICERS
FRANK. TIliFORD, President

OWEN WARD, 2d Vice-President FREDERICK PHILLIPS, Secy.
WILLIAM DARROW Jr., 3d V-Pree. CHARLES B. COLLINS* Cashier
IRVING C. GAYLORD. 4th V-Pree. EDWARDC.WILSON,Ass*. Treas.
ROBERT C. LEWIS, Treasurer JOSEPH Z. BRAY, Aset. See*.

G. J. BAYLES, Trnet Officer

‘•HOW TO INVENT MONEY”
The ability to discriminate between conservative securities and doubtful,

speculative ventures is the key to the problem of investment.
The Guaranty Trust Company of New York has prepared a booklet giving a com¬

prehensive view of the various classes of Investments, pointing out by comparison
the advantages and disadvantages of each class.
It provides information that should enable the individual investor to decide for

himself as to what is best adapted to his needs.
Railroad Bonds, Real Estate Mortgages, Street Railroad Bonds and other invest¬

ments are treated in a conoise way under separate headings.
A Valuable Guide to All Investors

Send for Booklet “F.”

Guaranty Trust Company
OF NEW YORK

ESTABLISHED 1864
Capital 32,000,000
Surplus 5,500.0^0
Deposits 44,517,109

28 Nassau Street, New York
33 Lombard St., E. C., London

GUNN, RICHARDS & CO.
PUBLIC ACCOUNTANTS , .'/ l ]

43 EXCHANGE PLACE, NEW YORK CITY
i *

Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Street.
MONTREAL—Bank ofOttawa Building.

READY JULY 15.

HAND-BOOK OF SECURITIES.
(issued Seml-AnnuaUv—Januai/ and July—by the Publishers of the

OOMMBKClAL AND FINANCIAL CHBONICLE.)

JULY EDITION.
CONTENTS:

RAILROADS AND LEADING INDUSTRIAL COMPANIES-Statement showing outstanding
Stocks and Bonds and also the Income for a series of years past, as well as the annual
charges against Income.

HIGHEST AND LOWEST PRICES-Monthly for year 1906 andtojalyl, 1907,
YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made In

•.he years 1904,1905, 1906, and to July 1, 1907.
DIVIDENDS ON RAILROAD 8TOCK8 AND LEADING INDUSTRIAL STOCKS paid during

each of the years 1S01 and to July 1,1907, Inclusive.
PRICE OF SINGLE COPIES, $1 OO
TO SUBSCRIBERS OF THE CHRONICLE, - 75

WILLIAM B. DANA COMPANY, PuSPshers,
PINE STREET, CORNER PEARL HTRK»-rt. V*’”’ voxK.

Copies may be had In Chicago from P. B a t< TLKT'»\ *1 .T .)lo •'*< « U Hu|i«lrg, or
London from KlMVAttDS Sc SMITH, I > im pen»’ 4Jh were
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financial. Otvidends.

COUPONS MATURING JULY, 1907
Payable at the

BANKINC HOU8E

N. W. HARRIS & CO.
Pine Street, Comer WIIHam

NEW YORK

FIRST
»ert Lea, Minn., Refunding1.
•uquerque, N. Mex., Board of Education

-buquerque, N. Mex., Funding,
buquerque, N. Mex., General Street Imp.
eaverhead County, Mont., Refunding,
erryville, Va., Water Works,
lllllngs, Mont., City Hall.
'oulder, Colo., Water Works,
ozeman, Mont., Funding, Second Series,
roadwater County, Mont., Funding,uffalo & Susquehanna Railway Co., Gold
Equipment, Series “A.”‘ascade County, Mont., Court House,
'ascadie County, Mont., Funding.
'enterville, la., Funding.
‘entervllle, la., Refunding,
iallam County, Wash., School DistrictNo. 7.
Clifton Forge. Va., Bridge.
Clinton, la.. Funding and Refunding.
Cook County, Ill.
School District No. 25 (Arlington Heights).School District No. 99 (Morton Park).School District No 170 (Chicago Heights).Outhbert, Ga., Electric Light.

Ctithbert, Ga., Water Works.
Danville Street Railway & Light Co.. Dan-

Bville. Ill.. Refunding Mortgage Gold,ay County, So. Dak., Refunding,enison & Sherman. Tex., Railway Co.First Mortgage Gold.
Dexter, Mo., School District, School Build¬ing.
Elmwood. Ill., Refunding.
Evergreen Park, Ill., Refunding.Fayette County. Ky.. Funding.
Ford County. Ill., School District No. 58
School (Melvin).

Gallatin County, Mont., Funding.
Gallatin County, Mont., High School Bldg.Gallatin County, Mont., Refunding.
Gebr^Stown. Ill.. School District No. 177.rea t Falls, M<

. M<Ire£t Falls
Ireen
Ireen

Ront., Sewer.ont.. Water Works.
)ay, Wis., Refunding.
Jay, Wis.. Sewer.

Ireenvllle, Ill., Refunding,
mffln, Ga.
Tale County, Ala., Refunding,
tamblen County, Term.. Turnpike. Road,
lawarden, la.. Independent School District
School Funding.

Highwood, Ill., School District No. 1, Re¬
funding.

Hot Springs, So. Dak., School.
Howard. So Dak.. Board of Education In¬
dependent School District. Sohool Building

iluntineton, W. Va.. Second Sewerage,ivattsville. Md. Sewerage,
owa Falls. Tn.. Refunding,
efferson County. Wash.
Keokuk. To.. Refunding.

Salle. Til.. SehooT Building.
Lincoln. Til.. Refunding.
|L/tv1ngston. Mont.. Main Sower.
Lyons City. Clinton Ta.. Independent Schoo'
District. School Horse.

Macon Countv Til., Court House.
Madison. So. Dak.. Bonrd of Education.
Manson Ta.. Water Works.
Marshalltown Ta.. Refund’og.
Martinsville Tnd Water Works.
Monmouth. Til.. Water Works.
Mount Airv. N. C.. Water Works & Electric
Light.

Monde Gas Lieht & Fuel Co., Muncie. Tnd.
First Mortgage.

Muskegon. Mich.. General Street Tmp’t.
Muskegojp, Mirh.. Refunding.
New Or’eans Edison Electric Co.. New Or¬
leans. Ln.. First Mortgage Gold.

Ottawa Gas Light & Coke Co., Ottawa, Ill.
First Mortgage Gold.

Owosso, Mich., Water Works.

FIRST (Cont’d)Owosso, Mich., Union School District,School Building.
Park County. Mont., Refunding.
Peeatonica, Ill., School Building.
Plum Bayou, Ark., Levee District.
Pontiac Township, Ill., High School Dis¬
trict. School Building.

Port Huron Light and Power Co., Port
Huron. Mich.. First Mortgage.

Portland General ^Electr.ic Co., Portland,
Ore.. First Mortgage Gold.

Powell County, Mont., Funding.
Pullman, Wash., Water Works.
Ravalli County, Mont., Gold Funding.
Redwood Falls, Minn., Refunding.
Richmond. Ky.. School.
Riverside, Ill., School Building.
Riverside, Ill.. Water Works.
Rosebud Courty, Mont., Bridge.
Schiller Company, Chicago, Ill., Gold Mort¬
gage.

Seattle, Wash., Funding (1891).
Seattle, Wash.. Funding, First Series (1893),
Seattle, Wash., Funding, Second Series
(1893).

Seattle, W^-sh., Sewer.
Seattle, Wash., Sewer Tunnel.
Sedalia, Mo., School District, School Bldg.
Seneca Falls, N. Y.. Refunding.
Shelby County. Ill., School District No. 1,
School Building.

Shenandoah, la., Independent School Dis¬
trict Funding.

Snohomish County, Wash., School District
No. 1.

Spalding County, Ga., Public Improvement.
Sparta, Ga., School Building.
Spartanburg. S. Car., Funding.
Spartanburg County. S. Car., County Re¬
funding.

Tacoma Eastern Railroad (Wash.) First
Mortgage Gold.

Temple, Tex., Public Free School Building,
Series No. 4.

Teton County, Mont., Funding Gold.
Tullahoma, Tenn., Electric Light.
Tullahoma, Tenn., Water & Light.
Tullahoma. Tenn., Water Works.
Utica Electric Light & Power Co., Utioa, N.
Y., First Mortgage Gold.

Waitsburg, Wash.. Water Works.
Westport. Mo.. Water Works.
Woodlawn. AU.. Refunding.
Yellowstone Coimty. Mont.. School District
No. 2, School Building (Billings).

SECOND
Armour. So. Dak.. Independent School Dis¬
trict. School Buikllng.

Garrard County. Ky., Turnpike Road.
Hamburg. la.. Independent School District,
School Funding.

Hot Spring*. So. Dak.. City Hall.
Kalispell. Mont.. Refunding.
Lewisiown. Mont.. Water.
Poolar Bluff. Mo.. School District, School
Building.

FIFTEENTH

Eugene. Ore., Sewer.
Hartford Wis.. Water Works.
Moijnt Pleasant, Mich., Water Works Re¬
funding. ,

Sank Center. Minn.. School District.
Sedalia, Mo.. Schoo1 District Refunding.

EIGHTEENTH
Pierr-e County. Wash., School Dist. No. 1
(Stcilaccom).

NINETEENTH
Wndom, Minn., Electric Light, Water
Works and Sewerage.

THIRTY-FIRST

Shelbyville, Ill., Electric Light and Imp’t.

Above coupons also payable at

N. W. HARRIS & CO., BOSTON
or at the office of our Chicago Correspondent

HARRIS TRUST & SAVINGS BANK
R. M. CRANT & CO.

31 NASSAU ST., NEW YORK

We will Purchase or Finance

Gas Properties

Kansas Bonds Bought
We buy Kansas Township, City and

County high-grade bonds. Submit offers
to
KELLY & KELLYt Topeka, Kansas

217ta Consecutive Semi-Annual Dividend.
ESTABLISHED 1784.

* HE BANK OF NEW YORK
National Banking Association.

New York, June 18, 1907.
The Board of Directors have this day declared a

semi-annual dividend of SEVEN PER CENT
(7 %), free from tax, payable on and after July 1,
1907. The transfer books will remain closed
from June 21, 1907, until July 1, 1907.

CHAS. OLNEY, Cashier.

GIRARD TRUST COMPANY.
141 ST SEMI-ANNUAL DIVIDEND.

At a meeting of the Board of Managers held
this day a dividend of Twelve (12) per cent was
declared, payable on July 1st, 1907, to stock¬
holders of record on the books of the Company
at the close of business June 15th, 1907.
Checks for dividends will be mailed.

C. J. RHOADS, Treasurer.
Philadelphia, Pa., June 13th, 1907.

THE WASHINGTON TRUST COMPANY.
OF THE CITY OF NEW YORK.

253 Broadway, New York, June 19, 1907.
2|A quarterly dividend of THREE PER CENT
on the capital stock of this Company has this day
been declared, payable on and after July 1, 1907.
Transfer books close on June 22 and reopen

July 2.
M. S. LOTT, Secretary.

THE BANK OF AMERICA.
New York, June 18th, 1907.

The Board of Directors have to-day declared
a semi-annual dividend of thirteen (13) per cent
free of tax, payable July 1st, 1907. to stock¬
holders of record of this date.
The transfer books will jemaln closed until

July 2nd, 1907.
W. M. BENNET, Cashier.

CITIZENS’ RAILWAY COMPANY
(of St. Louis. Mo.)

The First Mortgage 6% Bonds of the CITI¬
ZENS’ RAILWAY COMPANY (of St. Louis.
Mo.), due July 1, 1907, together with the coupon
thereon due July 1, 1907, will be paid on and
after July 1, 1907, upon presentation at the office
of the Standard Trust Company of New York,
No. 25 Broad Street, Borough of Manhattan,
NewjYork City.

JAMES ADKINS, Treasurer.

BANGOR & AROOSTOOK RAILROAD CO.
Consolidated Refunding Mortgage 4 % Bonds.
Coupon No. 12, due July 1 ,1907, from the Con¬

solidated Refunding 4 % Bonds of this Company
will be paid upon presentation on and after July 1.
1907, at the offices of Messrs. Lee, Higginson &
Co., 44 State Street, Boston, or Messrs. Brown
Brothers & Co., 59 Wall Street, New York.

EDWARD STETSON. Treasurer.
Bangor, Maine, June 22, 1907.

MINNEAPOLIS & ST. LOUIS RAILROAD CO.
Coupons due July 1, 1907, from First Mortgage

four per cent Guaranteed bonds of the Des Moines
& Fort Dodge Railroad Company will be paid
after that date at the office of the Central Trust
Company, New York.

F. H. DAVIS, Treasurer.

THE CHATHAM NATIONAL BANK.
146TH DIVIDEND.

A quarterly dividend of 4 per cent has this day
been declared by the Board of Directors, payable
on and after July 1st next, until which date trans¬
fer books will be closed.

H. P. DOR EMUS, Cashier.
New York, June 21, 1907.

UNITED FRUIT COMPANY
DIVIDEND NO. 32

A quarterly dividend of two per cent on the
capital stock of this Company has been declared,
payable July 15, 1907, at the office of the Treas¬
urer, 131 State Street, Boston, Mass., to stock¬
holders of record at the close of business June 26*
1907.

CHARLES A. HUBBARD, Treasurer.

AMERICAN TELEPHONE & TELEGRAPH CO.
A dividend of TWO DOLLARS ($2) per share

will be paid on Monday. July'15, 1907, to stock¬
holders of record at the close of business on

Saturday. June 15, 1907,
The transfer books will be closed from June 17

to June 29, 1907 both days Included.
WM. R. DRIVER, Treasurer.

Office of
THE UNITED OAS IMPROVEMENT COMPANY.

N. W. Corner Broad and Arch Streets,
Philadelphia, Pa., June 12, 1907.

The Directors have this day declared a quar¬
terly dividend of two per cent (one dollar per
share), payable July 15, 1907, to stockholders of
record at the close of business June 29, 1907.
Checks will be mailed.

LEWIS LILLIE, Treasurer.

THE ADAMS EXPRESS COMPANY.
Treasurer’s Office.

New York, June 17, 1907.
The transfer books of this Company will be

closed from 3 o’clock P.M., June 27th 1907, to the
morning of July 10th, 1907.

BASIL W. ROWE, Treasurer.
For other dividends see page xvi and xvii
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gitxitlctttls.
Winslow,Lanier & Go., 59 Cedar St.

NEW YORK CITY

THE FOLLOWING COUPONS AND DIVI¬
DENDS ARE PAYABLE AT OUR BANKING
HOUSE ON AND AFTER

JULY 1ST, 1907.
Blackford Co., Ind., Court House 5s.
Bedford, Ind., Refunding Bonds.
Canal-Louisiana Bank & Trust Co., Dividend,4 %.
Cleveland & Pittsburgh RR. Co. General Mort¬

gage 4 Ms.
Columbus, Ind., Funding 5s.
Cleveland & Mahoning Valley Ry. Co. Consoli¬

dated Mortgage 5s.
Dallas County, Iowa, Court House 4s.
Grant County, Ind.
Grand Rapids & Indiana RR. Co. First Mortgage

4Ms and 3 Ms (Extended).
Hartford City, Ind., School 4Ms.
Indianapolis, Ind., City of.
Jekyl Island Club First Mortgage 4 Ms.
Johnson County, Ind., Funding 4s.
Louisiana, State of, 4s.
Marlon City, Ind., School 4s.
Marlon County, Ind., Bridge Bonds.
Northern Pacific Terminal of Oregon First 6s.
New Orleans, La.
Niagara Falls Power Co. First Mortgage 5s.
Niagara Falls Water-Works Co. First 5s.
Okonlte Co., Ltd., Debenture 6s.
Pittsburgh Fort Wayne & Chicago Railway Co.

First Mortgage 7s, Series “A.”
Pittsburgh Fort Wayne & Chicago Railway Co.

Second Mortgage 7s, Series “G.”
Pittsburgh Fort Wayne & Chicago Railway Co.

° Special Stock Quarterly Dividend, 1M%-
Peru, Indiana, School 4 Ms and Refunding 5s.
Rensselaer, Ind., School 6s.
Travers City, Ind., First Mortgage 6s.

JULY 2D.
Pittsburgh Fort Wayne & Chicago Railway Co.

Guaranteed Stock Quarterly DIv., 1 H%.
JULY 15TH.

Pendleton, Ind., Improvement Bonds.

THE FOLLOWING COUPONS ARE PAYABLE
AT THIS OFFICE ON AND AFTER JULY 1,
1907:

Buffalo & Susquehanna RR. 1stMtge. Refund. 4s.
Coupon No. 13.

Gulf & Ship Island RR. 1st Mtge. Ref. & Term.
5s. Coupon No. 11.

Keystone Telephone Co. of Phila. 1st Mtge. 5s.
Coupon No. 4.

'Kansas City Viaduct & Term. Ry. 1st Mtge.
4Ms. Coupon No. 4.

St. Louis Rocky Mountain & Pacific Co. 1st
Mtge. 5s. Coupon No. 4.

FISK & ROBINSON,
35 CEDAR STREET, NEW YORK.

THE ATCHISON. TOPEKA & SANTA FE
RAILWAY COMPANY.

New York, June 12, 1907.
The Board of Directors has declared a semi¬

annual dividend (being dividend No. 18) on the
PREFERRED Stock of this Company of TWO
DOLLARS AND FIFTY CENTS (52 50) per
share, payable August 1, 1907, out of surplus net
Income, to holders of PREFERRED Stock as
registered at the close of the transfer books on
July 5, 1907. The transfer books lor the PRE¬
FERRED Stock will be closed at three o’clock
P. M. on July 5, 1907, and will be reopened at
ten o’clock A. M. on August 2, 1907.
Dividend cheques will be MAILED to holders of

PREFERRED Stock who file suitable orders
therefor at this office.

H. W. GARDINER, Assistant Treasurer,
5 Nassau Street, New York City.

THE DENVER & RIO GRANDE RAILROAD CO.
195 Broadway, New York City, June 6th, 1907.
The Board of Directors has this day declared

a semi-annual dividend of TWO AND ONE-
HALF PER CENT on the Preferred Stock of this
Company, payable July 15th, 1907, to stock¬
holders of record on June 26th, 1907.
The transfer books of the Preferred Stock will

close at 3 o’clock p. m. on June 26th, 1907, and
will reopen on the morning of July 16th, 1907.

STEPHEN LITTLE, Secretary.

Joliet & Northern Indiana Railroad Co.
The First Mortgage Bonds of this Company

maturing July 10, 1907, and also the coupon
due at tne same time, will be paid on and after
that date at the office of the Michigan Central
Railroad Company, Grand Central Station, New
York. CHARLES F. COX, Treasurer.

DETROIT UNITED RAILWAY.
New York, June 26, 1907.

The regular quarterly dividend of 1M % has
been declared, payable August 1, 1907. Checks
will be mailed to stockholders of record, payable
at the office of Kean, Van Cortlandt & Co., New
York.
Transfer books will be closed from Tuesday,

July 16, 1907, at 3 p. m., until Friday, August 2,
1907, at 10 a. m.

G. H. RUSSEL, Treasurer.

MINNEAPOLIS & ST. LOUIS RAILROAD CO.
New York, June 12, 1907.

The board of directors has this day declared a
semi-annual dividend of TWO AND ONE-HALF
PER CENT (2M%) on the preferred stock of
this company, payable July 15, 1907, to stock¬
holders of record on the 29th day of June, 1907.
Transfer books will be closed June 29th and

re-opened July 16th.
F. H. DAVIS, Treasurer.

For other dividends see pages xiii and xiv

THE CHRONICLE-

Ptuideuds.
COUPONS from the following Bonds are payable at the Banking House of
KOUNTZE BROTHERS

Broadway and Cedar Street, New York City, on July 1, 1907 :
ARIZONA—
PHOENIX CITY, ROAD 5s.

COLORADO—
ASPEN CITY.
ARAPAHOE CO. SCHOOL DISTRICTS.
ARCHUL1TA CO.
BACA CO.
BRUSH, TOWN OF.
COSTILLA CO.
DELTA CO.
EAGLE CO.. SCHOOL DISTRICT NO. 16.
EVANS, TOWN OF.
FLORENCE CITY.
FORT MORGAN. TOWN OF.
FREMONT CO. SCHOOL DISTRICTS.
GOLDFIELD CITY.
JEFFERSON CO. SCHOOL DISTRICTS.
LA PLATA CO.
LARIMER CO. SCHOOL DISTRICTS.
LAS ANIMAS CO.
LOUISVILLE. TOWN OF.
MESA CO. AND SCHOOL DISTRICTS.
MINERAL CO.
MONTROSE, WATER WORKS 5s.
OTERO CO.
PAONIA. TOWN OF.
PITKIN CO.
RIFLE, TOWN OF.
RIO GRANDE CO.
ROUTT CO.
SAN MIGUEL CO. AND SCHOOL DISTRICT
NO. 1.

WELD CO.
IDAHO—
IDAHO STATE. NORMAL SCHOOL 5s.
BEAR LAKE CO.
BINGHAM CO.
BOISE CO. ,

IDAHO FALLS, CITY OF, 6s.
KOOTENAI CO. FUNDING.
LEWISTOWN. CITY OF.
PIONEER IRRIGATION. DISTRICT OF
ADA AND CANON COUNTIES.

MINNESOTA—
•WORTHINGTON ELECTRIC LIGHT.
MISSOURI—
KANSAS CITY SCHOOL DISTRICT.
WEBB CITY (FUNDING).

MONTANA—
BOZEMAN CITY.
FERGUS CO.
LEWISTON, CITY OF.
MADISON CO.
WHITE SULPHUR SPRING, CITY OF.

NEBRASKA (Fiscal Agency)—
ADAMS CO.
ALBION, TOWN OF.
AURORA CITY.
BEEMER, VILLAGE OF.
BLAIR, TOWN OF.
BOONE CO.
BOX. BUTTE. CO.
BUFFALO CO. AND SCHOOL DISTRICTS.

1

BURT CO.
BUTLER CO.
CASS CO.
CENTRAL CITY.
CLAY CO.
COLFAX CO.
CRETE CITY.

NEBRASKA (Fiscal Agency)—
CUMING CO. SCHOOL DISTRICTS.
CUSTER CO. PRECINCTS.
DAVID CITY.
DAWSON CO.
DIXON CO.
DODGE CO.
DOUGLAS CO.
FAIRBURY, TOWN OF.
FILLMORE CO.
FURNAS CO.
GAGE CO.
GRAND ISLAND CITY & SCHOOL DIST.
HASTINGS CITY.
HOWARD CO.
LINCOLN CITY.
LINCOLN CO.
LONG PINE. VILLAGE OF.
MADISON CO.
NEMAHA CO. SCHOOL DISTRICTS.
NORFOLK CITY.
NUCKOLLS CO.
OMAHA CITY.
OMAHA CITY SCHOOL DISTRICT.
OTOE CO.
PAWNEE CITY.
PLATTSMOUTH CITY.
RICHARDSON CO. SCHOOL DISTRICTS.
SALINE CO.
SEWARD, CITY OF.
SEWARD CO.
SOUTH OMAHA CITY.
SUPERIOR CITY.
TECUMSEH CITY.
THAYER CO.
VALLEY CO.
WASHINGTON CO. & SCHOOL DIST. NO. 1.
YORK CITY.
YORK CO.

NEW MEXICO.—
EDDY CO.
ROSWELL CITY BOARD OF EDUCATION.
SAN JUAN CO.

OHIO—

CANTON CITY.
OTTAWA CITY.

OREGON—
COTTAGE GROVE CITY.
DALLAS CITY.
ELGIN CITY.
HOOD RIVER IRRIGATION DISTRICT.
NEWBERG CITY.
PENDLETON CITY.

SOUTH DAKOTA—
HURON, TOWN OF.

UTAH—
LOGAN CITY.
MANTI CITY, SCHOOL DISTRICT.

WYOMING—
EVANSTON. TOWN OF.
MEETEETSE. TOWN OF.
UINTA CO.
WESTON CO.

CORPORATIONS—
CENTRAL OF GEORGIA EQUIPMENT
TRUST SERIES I.

ERIE ELECTRIC MOTOR CO.. 1st & 2dM.6s.
NAT’L LOAN & INVESTMENT CO. OF
DETROIT (Debentures).

TWIN CITY TELEPHONE CO. 5s.
HAMMERMILL PAPER CO., ERIE, PA.,

1st M. 6s.

BANGOR & AROOSTOOK RAILROAD CO.
Coupon No. 12, due July 1, 1907, from the

Consolidated Refunding Mortgage 4% Bonds
of this company will be paid upon presenta¬
tion, on and after July 1, 1907, at the offices
of Messrs. LEE. HIGGINSON & CO.. 44 State
Street, Boston, or Messrs. BROWN BROTHERS
& CO., 59 Wall Street, New York.

EDWARD STETSON, Treasurer.

Bangor, Maine, June 26, 1907.

LOUISVILLE & NASHVILLE RAILROAD CO.
The Board of Directors of the Louisville & Nash¬

ville Railroad Company has this day declared a
semi-annual cash dividend of THREE (3%) PER
CENT, payable on and after August 12th, 1907,
to stockholders as registered upon the books of the
Company at 3 o’clock p. m. on July 22d, 1907.
The stock transfer books will close at 3 o’clock

p. m. on July 22d, 1907, and reopen at 10 a. m. on
August 13th, 1907.
CHECKS will be mailed to stockholders who

have filed PERMANENT DIVIDEND ORDERS
at this office.

E. L. SMITHERS, Assistant Treasurer.
New York, June 20th, 1907.

BANOOR & AROOSTOOK RAILROAD CO
First Mortgage 5% Gold Bonds.

i Coupon No. 29, due July 1, 1907, from the First
Mortgage 5 % Gold Bonds of this Company will be
paid upon presentation on and after July 1, 1907,
at the offices of Messrs. Lee. Higginson & Co.,
44 State Street, Boston, or Messrs. Brown Broth¬
ers & Co., 59 Wall Street, New York.

EDWARD STETSON. Treasurer.
Bangor, Maine, June 22, 1907.

BANGOR & AROOSTOOK RAILROAD CO.
Second Mortgage Bonds.

Coupon No. 24, due July 1, 1907, from the Sec¬
ond Mortgage 5 % Bonds of this Company will be
paid upon presentation on and after July 1, 1907.
at the offices of Messrs. Lee, Higginson & Co., 44
State Street, Boston, or Messrs. Brown Bros. &
Co., 59 Wall Street, New York.

EDWARD STETSON, Treasurer.
Bangor, Maine, June 26, 1907.

CHICAGO INDIANAPOLIS & LOUISVILLE
RAILWAY CO.

No. 80 Broadway, New York, June 21st, 1907.
Coupons of the First Mortgage Bonds of the

Louisville New Albany & Chicago Railway Com-
any and the Coupons of the Refunding Mortgage
lx and Five Per Cent Bonds of this Company,

due July 1st, 1907, will be paid at the office of
Messrs. J. P. Morgan & Co., 23 Wall Street, New
York. J. A. HILTON, Secretary.

Vera Cruz & Pacific RR. Co.
1st Mortgage 4H % Gold Bonds.

Coupons due July 1st, 1907, of the above
Bonds will be paid on and after that date at our
office. SPEYER & CO.

24-26 Pine St.

THE COLORADO & SOUTHERN RAILWAY
SYSTEM.

Coupons due July 1st, 1907, from the First
Mortgage Five Per Cent Bonds of THE COLO¬
RADO SPRINGS & CRIPPLE CREEK DIS¬
TRICT RAILWAY COMPANY will be paid on
and after that date upon presentation at the of¬
fice of The Chemical National Bank, 270 Broad¬
way, New York City.
The Colorado Springs & Cripple Creek District

Rai'way Co.
JAS. STEUART MACKIE, Secretary.

DES MOINES & FORT DODGE RAILROAD CO.
New York, June 18, 1907.

The board of directors has this day declared an
annual dividend of FIVE PER CENT (5%) on
the PREFERRED STOCK of this company,
payable August 1, 1907, to stockholders of record
on the 16th day of July, 1907. Transfer books
will be closed July 16 and reopened August 2,
1907. F. H. DAVIS, Treasurer.

DETROIT UNITED RAILWAY.
Coupons due July 1, 1907, from Detroit United

Railway First Consolidated Mortgage 4 H % Gold
Bonds will be paid on and after that date on pre¬
sentation at the office of Kean, Vein Cortlandt
& Co.. New York. ,4

G. H. RUSSELL, Treasurer.

UNITED TRACTION CO. OF PITTSBURGH
Coupons due July 1, 1907, from the General

Mortgage 5% bonds of the above company will
be paid on and after maturity at the office of
Brown Brothers &, Company, 59 Wall Street)
New York.

C. J. BRAUN, Jr., Treasurer.
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The New York Trust Company
26 BROAD STREET

Coupons due at this office on and after July 1, 1907.
Ashland Waterworks Go. 1stMtge. 6s
Auburn Gas Co. 1st Mtge. Sinking
Fund 6s

Bronx Gas & Electric Go. 1st Mtge. 6s
Central Market St. By. Go. 1st 6s
Citizens Gas Elec. Go. of Council Bluffs
1st Mtge. 6s

City of Dallas, Texas
City of Galveston, Texas
City of Pullman, Washington
City of Rome, Ga., Renewal or Ref.
Mtge. s

City of Sedalia, Mo.
City Water Co. of Maryville 1stMtge. 6s
Clinchfield Coal Co.
Columbus Grove City & Southwestern
Ry. Co. 1st 6s

Eastern Parkway Co. 6s
Edison Elec. Lt. & P. Co. of Erie, Pa.,
1st 6s

Equit. Ilium. Gas Lt. Co. of Phila., Pa.,
1st Mtge. 6s

Erie Go. Elec. Go. 1st Mtge. 4s
Florida Publishing Co. 1st Mtge. 6s
Fonda Johnstown & Gloversville RR.

Co. Genl. Ref. 4s
Fonda Johnstown & Gloversville RR.

Co. 1st Cons. Ref. 4^s
Franklin County, No. Carolina, Funding
Globe St. Railway Debenture 6s
Greenwich Tramway Co. 1st 6s
Herkimer County Light & P. Co. 1st 6s
Hackensack Water Co. 1st 4s
Indianapolis Water Co. Gen. Mtge.

43^s and 6s
Jonesville, S. C., School District
Kan. City &Westport Belt Ry. Co. 1st6s
Kan. City Southern Ry. Co. 6% Coll.
Gold Notes.

Kootenai County, Idaho
Lincoln Traction Co. Gold 5s
Macon Dublin & Savannah RR. 1st
Mtge. 5s

Mahoning & Shenango Ry. & Light Co.
1st Cons. Ref. 6s

Metropolitan Water Co. 1st 4s
Minnesota Waterworks Co. 1st 4J4s
National Conduit & Cable Co. 1st 5s.
New London Steamboat Co. 1st 6s

New Orleans City & Lake 1st 5s
New Orleans City Railroad General 5s
New Orleans Ry. & Light Co. Gen. 4J^s
New York & West Chester Lighting Go.
Northport Water-Works Co. 1st 4J^s
Norwich Gas & Electric Co. 1st 6s
Paducah City Railway 1st Consol. 5s
Peace River Phosphate Mining Co. 1st
Consol. 6s

Pike’s Peak Hydro-Electric Co. 1st 5s
Plattsburgh Traction Co. 1st 6s
Richmond Light, Heat & Power Co. 1st

6s
St. Lawrence & Adirondack Railway
Co. 1st 6s

St. Louis & San Francisco Railroad Co.
5% Collateral Trust Gold Notes

San Diego Consolidated Gas & Electric
Co. 7% Collateral Gold Notes

Sharon & Newcastle Railway Co. 1st
Lien Sinking Fund 6s

Somerset County, N. J., Building 4s
South American Mines Co.
Spring Valley Coal Co. 1st 6s
Springfield Railway & Light Co. 1st
Lien Refunding 5s

Tacoma Gas & Electric Co. 1st 5s
Terminal Warehouse Go. 2d Mortgage

5s
United Gas & Electric Co. 5s
Utica Belt Line Street Railway Co. 2d

Mtge. 6s
Utica. Clinton & Binghamton Railroad

Co. General 5s
Worcester & Connecticut Eastern Rail¬
way Co. 1st 4i^s

Watertown Water, Light & Power Co.
1st 6s

Western New York & Pennsylvania Rail¬
road Co. 1st 5s

Yakima County, Washington, S.D.No.2
Youngs town-Sharon Railway & Light

Co. 1st Sinking Fund 5s
DUE 2D.

City of Oregon, Mo.
DUE 14TH.

Wladikawkas Railway Co. (Russia)
DUE 16TH.

City of Oregon, Mo.

Cuban Securities Uirtices.
A SPECIALTY

FRANCKE, THOMPSON & ROBB
Members N. Y. Stock Exchange

43 Exchange Place
Telephone 1348 Broad

B KAN( II OFFICE

Bristol Building, 5th Are. and 42d St.
Telephone 1668 Bryant

NEW YORK CITY
new issue

4% REGD. GOLD BONDS
MATUR1NQ NOV 1956

T. W. STEPHENS & CO.

2 Wall Street, New York.
BALTIMOKK CHICAGO

Continental Bnlldlng. 1st Nat* Bank Bldg.

To the Holders of the Preferred Stock of

THE DECATUR LAHD COMPAHY:
In accordance with the provisions of Its charter,

the Board of Directors of the Decatur Land Oom-

Eany has determined to devote such sum as maye available for the purpose to the purchase by
the Company of Its preferred stock at the lowest
price offered, as provided in the by-laws; such
stock to be retired and canceled
Holders of the Company’s preferred stock are

requested to submit tenders to Harry L. Falk,
President, The Decatur Land Company, 60 Bea¬
ver Street, New York City. Forms will be fur¬
nished on application to the Secretary, L. P.
Troup, New Decatur, Alabama.
Tenders will all be opened at the same time,

viz. at 3 p. m.. July 5 1007.
Respectfully yours,
HARRY L. FALK, President.

66 Beaver Street, New York City, May 31,1007

Springfield, Ill., June 24, 1907.
TO THE HOLDERS OF THE CONSOLIDATED

MORTGAGE 6% THIRTY-YEAR GOLD
BONDS OF THE CHICAGO PEORIA & ST.
LOUIS RAILWAY CO. OF ILLINOIS. .

Referring to the Interest due Jan. 1, 1907, on
the Company’s Consolidated 5% Gold Bonds,
holders of said bonds are hereby notified that
the interest matured thereon Jan. 1, 1907, will be
paid on and after June 25, 1907, on presentation
and surrender at the office of Messrs. Dent, Palmgr
& Co., 52 William Street, New York, of the cou¬
pons for said Interest. By order,

H. W. BERGER, Assistant Treasurer.

. PRIMROSE A BRAUN,
New York City Bank, Trust ana

Fire Insurance Stocks

43 Exchance Place - NEW TORS

C. B. VAN NOSTRAND,
36 WALL STREET*

Investment Securities

dividends.
TheFarmers’Loan&TmstGo.

18,18, 80 & 22 William St,
New York City.

COUPONS'AND DIVIDENDS DUE IN JULY
ARE PAYABLE AT THIS OFFICE ON AND
AFTER JULY 1st. 1007. AS FOLLOWS:

COUPONS.
American Water Supply Company of Kankakee
Alabama Great Southern RR. Co. 1st Mtge. 6s
Anderson Electric Street Railway Company
Albion Water-Works Company
Akron Water-Works Company
Bath Water-Works Company
Bismarck Water Supply Company
Butler Water Company
Buffalo Creek Railroad Company
Caro Water-Works Company
Consolidated Street Railway Co. (Memphis)
Cortland Water-Works Company
Commercial Cable Company
Consumers’ Park Brewing Company
Constitution Publishing Company
Dayton Union Railway Company
Durham & Southern Railway Company
East St. Louis & Granite City Water Company
East St. Louis City Water Company
El Paso & Southwestern Railroad Company
Ellsworth Collieries Company
Faribault Water-Works Company
Herkimer, Mohawk, Ilion & Frankfort El. Ry. Co.
Ithaca Street Railway Company
Indiana Block C,oal Railroad Company
Indiana Block Coal Railroad Co. called bonds
Iowa City Water Company
Jeffersonville Madison & Indianapolis RR. Co.
Keokuk Water-Works Company
Kokomo Water-Works Company
La Crosse, City of
Lake Superior & IshpemJng Railway Company
Mobile & Ohio RR. Co. extension first mortgage
Mobile & Ohio RR. Co. car trust “Q”
Mobile Light & Railroad Company
Mosler Safe Company
Marksboro -Portland Cement Company
New Orleans & North Eastern Railroad Company
Newcastle & Shenango Valley Railroad Company
Natural Food Company
Omaha Water Company
Pensacola Water Company
Portsmouth & Suffolk Water Company
Red River Valley Company
Richmond Beach & Railway Company
St. Louis & Cairo Railroad Company
South Yuba Water Company, Consolidated Mtge
South Dakota Water Company
St. Louis Watkins & Gulf Railway Company
Santa Lucia Company
Tarboro Cotton Factory
Terre Haute & Indianapolis Railroad Company
Terre Haute & Logansport Railroad Company
Temple, Texas, Water-Works Company
Toledo W’alhondlng Valley & Ohio Railroad Co.
Temple Electric Light Company
Union Depot Company, Columbus, Ohio
Union Stock Yard & Transit Company
Urbana Water-Works Company
Vanderburgh County, Indiana
Watkins, Jabez B.

I Washington & Columbia River Railway Company
Warren Water-Company
West Side Railroad Company
Wayne Cotton Mills

July 2d. 1907.
Chattanooga City Water Company

July 10th. 1907.
Joliet & Northern Indiana Railroad Company

July 15th. 1907.
Louisiana Water Company
Minneapolis Lyndale & Minnetonka Railway Co.
and Minneapolis Street Railway Company

St. Paul City Railway Company
July 20th. 1907.

Pekin Water-Works Company
July 31st 1907.

Parsons Water Supply & Power Company
DIVIDENDS.
July 1st. 1907.

Twin City Rapid Transit Co., on Preferred Stock
July 5th. 1907.

Detroit Hillsdale & Southwestern Railroad Co.
July 15th, 1907.

Texas Central RR. Co., on preferred & common
Pittsburgh Cincinnati Chicago & St. Louis Rail¬
way Company, preferred stock

NEW YORK ONTARIO & WESTERN RAILWAY
COMPANY.

56 Beaver Street, New York, June 26th, 1907.
The Board of Directors of the New York On¬

tario & Western Railway Company have declared
a dividend of two (2 %) per cent upon the common
Btock, out of the earnings for the year ending
June 30th, payable on July 29th, 1907, to Stock¬
holders of record on July 16th, 1907.
The Transfer Books will be closed at three

o’clock p. m. on July 16th, 1907, and re-opened
at ten o’clock a. m. on July 29th, 1907.

R. D. RICKARD, Secretary.

NEW YORK CENTRAL & HUDSON RIVER
RAILROAD COMPANY. o , n„

Office of the Treasurer, N Y.. June 8. 1907.
A dividend of FIVE PER CENT on the Capital

Stock of the New York & Harlem Railroad Com-
Eany will be paid by the New York Central &[udson River Railroad Company, lessee (under
the provisions of the contract between the two
companies) at this office on the 1st day of July
next to stockholders of record at the close of
business on the 15th Inst.

EDWARD L. ROSSITER, Treasurer.

rHE KANSASCITY SOUTHERN RAILWAY CO
25 Broad St.. New York, April 3, 1907.

The Board of Directors this day declared a
lividend of 4% on the Preferred Stock of the
:ompany from the net earnings for the year end-
ng June 30, 1907, payable on July 1. 1907, to
itockholders of record at 3 o’clock p. m. June 10
L907.
The Stock Transfer books of the Company will

ie closed at 3 o’clock p. m. June 10, 1907, and
vlll be reopened at 10 o’clock a. m. July 2, 1907.
Checks for the dividend will be mailed to

stockholders.
„

R. B SPERRY. Secretary.
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WE DEAL:
American Chicle
Am. Dist. Teleg. of N. Jersey
American Malting Co. 1st 6s
Am Pipe & Foundry 1st 6s
Am. Seeding Machine
American Stogie
Borden’s Condensed Milk
Celluloid Co.
Childs’ (Restaurant) Co.
Denver Union Water 1st 6s
Gray Nat. Telautograph
Hall Signal Co.
Holly (Pump)Mfg. Co. 1st 6s.
Lackawanna Steel Co.
Omaha (Neb.) Water Co.
Rich. Pass. & Pow. Con. 6s
Royal Baking Powder Pfd.
Standard (Flour) Milling Co.
United Bank Note
U. S. Envelope 1st 6s

TOBEY & KIRK
Founded 1873

25 Broad Street, New York
'Phones 4295-6-7-8 Broad

CONDENSED STATEMENT
of a prosperous manufacturing company
which has recently enlarged its capital¬
ization to meet trade demands

March Is*, 1907.
Quick assets 4259,642.29
Fixed assets 172,930.93
Other assets 60,151.37

$492,724.59
Treasury stock 194,000.00

4686,724.59

Liabilities 4166,680.22
Capital stock 500,000.00
Surplus 20,044.37

4686,724.59
Sales for January and February, 1907, were

469,258.75. Orders In hand over 4100,000,con¬
taining a margin of proflt of over 25%.
The treasury stock of this company Is for sale

at par. An Investment of this nature Is not sub¬
ject to the fluctuations of listed stocks. There
has not been a time In twenty years that the stock
of this company could be bought below par. It
may fairly be expected to earn 20 % annually.
The management Is conservative. Further par¬
ticulars on request.

Address * ‘Manufacturing,”
care Financial Chronicle,

P. O. Box 968, N.Y. City

WANTED—Experienced bond man.
Address, giving full particulars as to
previous positions, character of work
performed, and salary expected. XYZ,
care of Chronicle, P.O. Box 958, N. Y.

A thoroughly trained and‘experienced statis¬
tician desires engagement. Long experience
with State Commission: financial and commercial
statistics; and as public accountant. Familiar
with investment accounting and banking. Ad¬
dress STATISTICIAN, care Chronicle, P. O.
Box 958. N. Y.

MANAGER OF BOND DEPARTMENT OF
TRUST COMPANY desires similar connection,
or position akin to that now held, with 1 rust Com¬
pany, Bank or Bond House. Experienced and
capable. Especially familiar with Southern loans

Address D. W. G., care “Chronicle,” P. O.
Box 658, New York.

Beaver National Bank,
Beaver and Pearl Streets

New York City

GEOROE M. COFPIN, President
Vice-Presidents

JOHN B. JONES T. P. WELSH
J. V. LOUGHLIN. Cashier

Accounts of Merchanta, individuals
and Banks Solicited

Coupons Due and Payable at
The Trust Company of America,

135 Broadway, New York

JULY
Aluminum Press Co.
American Sienna Marble Co.
Atlantic & Danville Railway Co.
Barr Lake Land 6e Improvement^Co.
Battery Place Realty Co.
Bogota City Railway Co.
Broadway & Newport Bridge Co.
Cedar River Supply Warrants.
Chattanooga Station Co.
Chehalls County. Washington, School District

5 and 6. _ ,
Chattanooga Iron & Coal Co.
Clarke County, Washington, Funding.
Clarke County, Washington, School District 6.
Consolidated Lighting Co.
Consolidated Railway & Power Co.
El Paso Union Passenger Dep. Co.
Fries Manufacturing & Power Co.
Frontier Telephone Co.
Globe Navigation Co.
Homer & Cortland Gas Light Co.
International Aeheson Graphite Co.
Isbell Porter Co.
King County, Washington. Court House, School
District 1, 66, 29, 6 and 116.

KIttItass County, Washington, Funding.
Las Animas Mining & Milling Co.
Little Falls Stone Co.
Lowe Manufacturing Co.
Macon Railway & Light Co.
Madison County Gas & Electric Co.
Mlddleport Gas 6s Electric Co.
Milwaukee Office Co.
Montgomery Hotel Co.
National Novelty Corporation.
Nevada Milling & Smelting Co.
New York Butchers Dressed Meat Co.

1st, 1907.
Niagara Falls Gas & Electric Co.
Peckham Manufacturing Co.
Plaza Operating Co.
Port Townsend, City of, Washington, Municipal.
Portland Railway, Light & Power Co.
Publishers Paper Co.
Racine Gas Light Co.
Rock Island & Frisco Terminal Railway Co.
Saskatchewan Mutual Development Co.
Schoharie Light & Power Co.
Seattle, City of, Washington, Municipal Light.
Seattle, City of, Washington, City Jail.
Seneca Falls 6s Waterloo Gas Light Co.
Spokane, City of, Washington, Water-Works.
Spokane, City of, Washington, Water-Works,
additional and extension.

Spokane County, Washington, School District
81.

Standard Gas 6s Electric Co.
Steubenville Mining & Ohio Valley Traction Co.
Syracuse Light & Power Co. "Collateral.”
Tellurlde Power Co.
Union Traction Company of Indiana.
United Box Board 6e Paper Co.
Walla Walla, City of, Washington, Funding.
Whatcom County, Washington, Funding.
Whatcom County, Washington, School District

1.
White Clover Farms.
Whitman County, Washington, School Dis¬
trict 1.

JULY 15TH, 1907.
United Box Board & Paper Co., Collateral
Trust.

Cle Elum, Town of Washington.
King County. Washington, Shcool District 77.

Coupons Due and Payable at
COLONIAL BRANCH, 222 Broadway

ON AND AFTER JULY 1st, 1907
Atlantic Avenue Railroad Co., Imp. Mtge. 5 %
Branchland Coal Co. 1st Mtge. 6%.
Buffalo 6s Lockport Railway Company, 1st

Mtge. 5 %.
Citizens’ Water Supply Company of Newtown,

2d Mtge. 4%.
Confectioners' Manufacturing Co. 1st Mtge.
5%.

Connecticut Power Co. 1st Mtge. 5%.
Connecticut Railway & Lighting Co. 1st and
Refunding 4 %.

Consolidated Ohio Goal Co. 1st Mtge. 6%.
Corning Gas & Electric Co. 1st Mtge. 5 %.
Crystal Myglene Ice Co., 6%.
Dawson Railway 6c Coal Co., 1st and Coll.
Trust Mtge., 5 %.

Dealers' Hygiene Ice Co., 1st Mtge. 6%.
Des Moines Iowa Falls & Northern Railway Co.,

1st Mtge. 5 %.
Development Co. of America, Coll. Trust Mtge.
6%.

East Side Electric Railway Co. of Kansas City,
1st Mtge. 5%.

El Paso & Rock Island Ry. Co. 1st Mtge. 5%.
Elyria Grafton 6s Southern Ry. Co. 5%.
Findlay Home Telephone Co. 5%.
The Hutton Co. 1st Mtge. 3 95-100%.
Hyde Windlass Co. 5 %.
Indianapolis Northern Traction Co., 1st Mtge.

5 %.
International Steam Pump Co., Debenture
Bonds, 6 %.

Interocean Telephone 6c Telegraph Co., 1st
Mtge. 5%.

Lake Shore Electric Railway Co., 20-year 1st
Cons. Mtge. 5%.

Lorain 6s Cleveland Railway Co., 1st Mtge. 5%.
Memphis Warehouse Co., 1st Mtge. 6%.
Meriden Southington & Compounce Tramway
Co., 1st Mtge 5 %.

Mllledgevllle Manufacturing Co., Gen. Mtge. 6 %
Mobile Jackson 6c Kansas City Railroad Co., 1st
Consol. 5 %.

Nassau Electric Railroad Co., 1st Consol. Mtge.
4%.

Nazareth Cement Co., 1st Mtge. 5%.
Neuse River Mills, 1st Mtge. 5%.
Newhouse Mines 6c Smelters 1st Mtge. 6%.
New London Gas 6c Electric Co., 1st Consol,
and Refund. Mtge. 5 %.

Norfolk Warehouse Association, 1st Mtge. 5%.
Northern Texas Traction Co., 1st Mtge. 5%.
People’s Gas 6c Electric Co., 1st Mtge. 5%.
Quincy Manchester 6e Sargent Co., 1st Mtge.r

6 y **
Sterling Dyeing 6c Finishing Co., 1st Mtge. 5 %.
Tannervllles Water Co., 1st Mtge. 5 %.
Pneumatic Transit Co., 1st Mtge. 5%
United States Finishing Co., Consol. 5 %.
United States Telephone Co., 5 %.
Western New York 6e Pennsylvania Traction
Co. 1st and Refund. Mtge. 5%.

JLUY 15TH, 1907.

Hunter Bros. Paper Co., 1st Mtge. 5%.
Simpson Securities Co., Debentures 6%.

Dickinson, Wilmot & Sterrett
Certified Public Accountants, (III.)

(Formerly Jones, Caesar & Co.)
NEWYORK

54 WILLIAM STREET

CHICAGO PHILADELPHIA ST. LOUIS
Tribune Bldg. 926 Chestnut Street Stoek Exchange Bldg.
SAN FRANCISCO
Monadneek Bldg.

SEATTLE MEXICO, D. F.
807 Spier Block Ap&rtado, 1408
LONDON 8 Fredericks Plaoe, E. C.

PITTSBURGH
People’! Bldg.
MELBOURNE
9 Queen Street
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We own and offer

$1,600,000
Bonds at Par

Secured by Mortgages bn Farm Lands, adjacent to the City of Denver, Col.

Proportion of security, 3 to \, with rising values
Denominations, $1,000, $500 and $100.

Due serially from three to ten years. Interest payable semi-annually at The American Trust & Savings Bank,Chicago.
Issued by Denver Reservoir Irrigation Co., which has acquired rights to waters from the eastern slope of th e kyMountains sufficient to irrigate 125,000 acres additional land now waiting for water.
It owns eight reservoirs and two very large reservoir sites (the largest to be completed at once), thus storing waterfor use late in the season.

Stored water is stored wealth. It has early and late water, for which there is almost unlimited demand.
The district lies immediately north of the city of Denver, the capital of the State of Colorado, a city of 200,000 people.One of the most valuable agricultural sections of the State, when supplied with reservoir Avater.
BONDS A*E SECURED-
First: By mortgage on all of the property, canals, reservoirs, etc., of the Denver Reservoir Irrigation Company;Also: By mortgage liens deposited with The American Trust & Savings Bank on irrigated farms to secure deferred

payments for a perpetual supply of reservoir wrater.
Lands under mortgage estimated worth three times the amount of the bonds and rapidly increasing in value.
Dr. Elwood Mead, Chief of Irrigation and Drainage investigation of the Department of Agriculture of the United Statesfor the past ten years, was employed by the Company to make a complete report upon this system. His report will befurnished upon application.
J. G. White & Company, of New York, Engineers and Contractors, have investigated and reported favorably uponthis enterprise, and are the engineers and constructors of all extensions and enlargements of the systems.
ATTORNEYS: Curtis, Mallet-Prevost & Colt, of New York, have prepared the organization papers.Mr. Charles B. Wood, of Wood & Oakley, Chicago, has passed upon the legality of the Bonds.
Engineers’reports and Attorneys’ opinions furnished upon application; also full particulars and circular with map.

Trowbridge Niver Company
Municipal and Corporation Bonds

Fir8t Natioral Bank Building, Chicago. Long D'stance Te ephone, Central 1263

WE OWN AND OFFER

$200,000

City of Spokane, Washington
SCHOOL BONDS

Dated July 1,1907. Due July 1,1927. Optional July 1,1917. Interest payable January and July in New York.
Denomination $1,000.

FINANCIAL STATEMENT.
Real valuation, estimated $56,000,000Assessed valuation, 1906 33,424,114! 'J Bonded debt 850,000Present population, estimated 85,000

Those bonds are issued by School District No. 81, which includes the entire city of Spokane and eight hundred acresof adjacent territory. It owns twenty-four brick and stone school buildings, which cost $1,426,000.Spokane, the county seat of Spokane County, is considered the greatest railroad centre of the Pacific Northwest, andis located on four transcontinental railroads and twelve other steam and electric railroads. In addition to being a manu¬facturing centre of considerable importance, it is the receiving and distributing point for a large territory. Its extensivewater powers within the city and adjacent thereto, together with the excellent transportation facilities, and natural resourcesof the surrounding country, have placed it in the front rank of the cities of the Northwest.
Bradstreet’s August, 1906, report shows 1,559 business establishments in Spokane, with a total capital invested of$60,000,000, employing over 10,000 wage earners, who receive $10,000,000 annually. The total value of manufacturingproducts for 1906 was $12,000,000. There are twelve banking institutions in the city, with deposits aggregating $23,000,000.Spokane has many beautiful homes and public buildings. Building permits for the year 1906 aggregated about $4,000,-000. The Spokane country produces annually 750,000,000 feet of lumber, $32,000,000 in minerals, 45,000,000 bushels ofwheat, $7,000,000 in fruit, $3,500,000 in dairy products, $14,000,000 in live stock and $12,500,000 in other farm products.

PRICE 102.60 AND INTEREST, TO YIELD ABOUT 4.20% TO THE OPTIONAL PERIOD AND 4.60% THEREAFTER.
Our July Circular will be sent on application.
PERSONAL INTERVIEWS INVITED.

E. H. ROLLINS & SONS,
(Organized 1876.)

DENVER SAN FRANCISCOBOSTON CHICAGO
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WE OWN AND OFFER j

86,000,000

Chicago City Railway Company
First Mortgage Five Per Cent Gold Bonds

Dated July 1, 1907. Due February 1, 1927. Interest payable February 1 and August 1,
at Chicago. Denomination $1,000. Either coupon or fully registered. Optional at 110 and
interest, if called for payment by theCompany on or before February 1,1912,but not thereafter.
(Under the Chicago City Ordinance, if the city purchases the property, it has the right to redeem
the bonds before maturity.)

Application will be made to list the Bonds on the New York and Chicago Stock Exchanges.
FIRST TRUST AND SAVINGS BANK, CHICAGO, TRUSTEE.

FINANCIAL STATEMENT
(Officially Reported as of July 1,1907)

Capital Stock $18,000,000
Bonds Certified by Trustee $8,000,000
Less Bonds Held in Treasury 2,000,000 • j
Bonds outstanding now offered 6,000,000 ‘!

EARNINGS AND EXPENSES.
Year Ending December 31, 1906

Gross Earnings - $7,871,126
Operating Expenses, Taxes and Depreciation 6,146,304
Net Earnings (Applicable to Payment of Bond Interest).... $1,724,822
Annual Interest on Bonds Outstanding, as above $300,000

BOND ISSUE.

For complete information regarding these bonds we refer to a letter of T. E. Mitten, Esquire,
President Chicago City Railway Company, copies of which will be supplied upon request and
which shows that—

These bonds are issued for the purpose of paying off the floating debt and making necessary
improvements and additions to the property of the Company, and are secured by first mortgage on
property now owned or hereafter acquired. *

The security of these bonds is attested by the City of Chicago in its agreement under Ordinance
of February 11,1907, which provides that if the property of theCompany be purchased by the city,
the present value shall be considered $21,000,000, and that whatever amount is expended by the
Company for rehabilitation, &c., shall be added to said present value, and such amount of bonds
as has been issued for such purposes will be called for payment at par and accrued interest.

The City of Chicago further agrees in the same Ordinance, granting this Company a twenty-
year franchise from February 1, 1907, that at its expiration any new franchise to operate street
railways in the district occupied shall provide for the purchase of the Chicago City Railway Com¬
pany's property on the same terms as the city could then purchase.

This Company has paid dividends consecutively since 1870, and its former issue of bonds was
actually paid off in cash on July 1 1901.

Having sold over $2,000,000 of the above bonds, the remainder of
the issue is offered, subject to sale and change in price

PRICE 98 AND ACCRUED INTEREST

N. W. HARRIS & COMPANY
BANKERS

Pine Street corner William Street, NEW YORK 1
John Hancock Building, BOSTON

FIRST TRUST & SAV. BANK HARRIS TRUST & SAV. BANK
First National Bank Building, CHICAGO Marquette Building, CHICAGO
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$1,000,000

CHATTANOOGA, TENN.,
4'/2% Public Improvement Bonds

Dated July 1, 1907. Due July 1, 1937.

Interest (Jan. and July 1st) and principal payable at the National City Bank,
New York City. Denomination $1,000.

FINANCIAL STATEMENT.
Actual Valuation ,

Assessed Valuation
Total Debt, this issue included *

Less Sinking Fund

$40,000,000
. 20,450,000
. 2,281,000

40,000

Net Debt

Population (1900) 32,490
“ estimated 65,000

$2,241,000

Chattanooga, the County Seat of Hamilton County, is situated on the Tennessee River,and is the centra
point of nine railroads, the Southern, Queen & Crescent, Nashville Chattanooga & St. Lopis being the most
important, and in addition to its railroad advantages, the Tennessee River is open to through navigation,
thus affording excellent transportation facilities. It is desirably situated for business, residential and manu¬

facturing purposes,and is a wholesale point for all lines of trade, the annual output of the manufacturers being
estimated at about thirty million dollars.

Chattanooga is one of the largest lumber markets in the country and melts more iron than any city in the
South and stands second in production of pig iron. There are nowT under construction a twelve-story steel
office building, two large hotels, and one million dollars is to be spent by the railroads in the construction of

ajiew central passenger station.
The financial institutions include eight banks with a total capital of over $2,100,000. The City has 72

miles’of electric street railways, electric-light and gas systems, a splendid water-works plant and sewer system,
and over 27 miles of paved streets.

These bonds are issued for the# purpose of funding the floating indebtedness of the City, opening and
improving streets,[building sewers, purchasing grounds for establishing city parks, erecting and furnishing a
new City Hall, and building new Fire Halls and equipping the same, and are payable, principal and interest,
from'taxes levied on all the taxable property of the City.

The legality of issue has been approved by Hon. C. B. Wood, Chicago.

PRICE 104.25 AND INTEREST, NETTING 4.25%.

RudolphKleybolte&Co. UnionSav.Bank&Tr.Co. MacDonald,McCoy&Co.
334 Walnut Street CINCINNATI 181 La Salle Street

CINCINNATI CHICAGO
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Railroad Bond Investment
Yielding about 5.60%

$2,500,000
Missouri Kansas & Texas Railway Company

General Mortgage 4%% Sinking Fund Gold Bonds
Dated January 1,1906, Due January 1,1936. Interest payable January and July 1st.
In coupon form, $1,000 each. Bonds may be registered as to principal. Authorized
issue, $20,000,000. Outstanding, $10,000,000.

LISTED UPON THE NEW YORK AND LbNDON STOCK EXCHANGES.
The Missouri Kansas & Texas Railway operates about 3,043 miles of railroad. The
total bonded debt, inclusive of the above bonds, is $104,234,000.
The indenture covering the general mortgage 434% bonds stipulates that a sinking fund to
provide for the annual purchase of 2% of the outstanding bonds at not exceeding par and
accrued interest shall be operative after January 1, 1911. Bonds so purchased will be kept
alive, ajid the accruing interest on them will make available continually increasing amounts
for the sinking fund. It is calculated that the operation of the sinking fund will retire
practically all of the General Mortgage 434% Bonds by January 1, 1936.
Following is a statement of Income Account for the TEN MONTHS ending April 30th:

1907. 1906.
Gross Earnings ^$21,798,965 $17,861,922
Operating Expenses and Taxes 14,612,307 13,033,058
Net Earnings $7,186,648 $4,818,864

Interest on Bonds and Rentals 4,155,304 3,734,319
Surplus _ ”$3,0317344 $1^084^545

The $13,000,000 preferred stock of the Company receives regular dividends at the
rate of 4% per annum. There is also outstanding $63,300,000 common stock.

Price and Circular Furnished upon Application

Mackay & Co. Mercantile Trust Co. Spencer Trask & Co.
16 Nassau St.. New York. St. Louis, Mo. William & Pine Sts., New York.

WE OWN AND OFFER

$1,200,000
United Railways Company of St. Louis

554 Per Cent Collateral Trust Gold Notes.
Dated July 1, 1907. Due July 1, 1909.

Optional after January 1, 1908, on 30 days’ notice.
Authorized and issued - - - - _ - - $1,200,000

Interest payable January 1 and July 1.
These notes arc secured by deposit with the trustee of $1,500,000 par value, United

Railways Company of St. Louis General Fiist Mortgage 4% Gold Bonds and $500,000,
par value, Preferred Stock of said United Railways "Company, which at present market
prices equal more than a 2734% equity above the amount of the notes.

The proceeds of these notes will be* used toward paying off the $1,500,000 6% bonds
of the Citizens’ Railway Company maturing July 1 1907, the balance of the requisite
amount being paid out of the earnings of the United Railways Company.

The United Railways Company 4s hypothecated as security for these notes are those
reserved under the General First Mortgage of the United Railways Company to retire
bonds of the Citizens’ Railway Company aforesaid. After payment of the Citizens’ Rail¬
way Company bonds the United. Railways 4s will be a direct hist lien upon 151.60 miles
of track and a general lien upon 192.22 miles of track exclusive of the Suburban System.

The net income for the year 1906 was nearly 60% more than for 1905, and equaled
more than eighteen times the interest requirements of these notes.

Definitive notes will be ready for delivery on or about August 1, 1907, and interim
receipts of the Mississippi Valley Trust Company, Trustee, will be issued in the meantime
calling for their delivery on.or before that date.

Price, 99.54 and interest, yielding 6%%.

MISSISSIPPI VALLEY TRUST CO., FRANCIS, BRO. & CO.,
St. Louis. St. Louis,
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JULY INVESTMENTS
| BROOKLYN, NEW YORK

3A %, due January 1935/
| • Price 00 and interest. * To net about 4.10%.

ATLANTIC & DANVILLE RAILWAY
First Mortgage 4% Gold Bonds, due July 1948.

Price 91 and Interest. ' To net about 4.50%.

CHESAPEAKE & OHIO RAILWAY
Richmond & Allegheny Division 2d Consolidated Gold 4%, due Jan. 1989.

Price 89 and Interest. To net about 4.52%.

CHATTANOOGA STATION COMPANY
Guaranteed 4% Gold Bonds, due January 1957.

Guaranteed by Southern Ry., Central of Ga. Ry., Cincinnati New Orleans
mm & T. P. Ry. and Ala. Great So. RR.
Price 90 and Interest. To net about 4.52%.

OREGON SHORT LINE RAILROAD.
Refunding Guaranteed 4% Gold Bonds, due Dec. 1929.

Guaranteed principal and interest by Union Pacific RR.
Price 88% and interest. To net about 4.85%.

ST. LOUIS IRON MOUNTAIN & SOUTHERN RY.
Unifying and Refunding 4% Gold Bonds, due July 1929.

Price 83 and Interest. To net about 5.32%.

KANSAS CITY FORT SCOTT & MEMPHIS RY.
Refunding Guaranteed 4% Gold Bonds, due Oct. 1936.

Guaranteed, principal and interest, by St. Louis & San Francisco RR.
Price 78 and interest. To net about 5.50%.

THIRD AVENUE RAILWAY
Consolidated Guaranteed 4% Gold Bonds, due Jan. 2000.

Guaranteed, principal and interest, by Metropolitan Street Ry. Co
Price 83% and interest. To net about 4.80%.

KINGS COUNTY ELEVATED RAILROAD
First Mortgage 4% Gold Bonds, due August 1. 1949..

Price 82 and Interest. To net about 5.05%.

ORANGE & PASSAIC VALLEY RAILWAY
First Mortgage 5% Gold Bonds, due December 1938.

Price 92 and Interest. To net about 5.55%.

TENNESSEE COAL, IRON & RAILWAY
General 5% Gold Bonds, due July 1951.

Price 91A and Interest. To net about 5.52%.

DENVER GAS & ELECTRIC COMPANY
General Mortgage 5% Gold Bonds, due May 1949.

Price 88 % and Interest. To net about 5.70%.

GRAND RAPIDS EDISON COMPANY
First Mortgage 5% Gold Bonds, due May 1916.

Price 86 % and Interest. To net about 7.20%.

DETROIT EDISON COMPANY
Convertible Debenture 6% Gold Bonds, due September 1911.
Price 96 and Interest. To net about 7.25%.

Circular Giving Particulars Sent on Request

SHOEMAKER, BATES <fc
37-43 Wall Street and 500 Fifth Avenue

MEMBERS of NEW YORK CITY
NEW YORK STOCK EXCHANGE

DEALERS IN
INVESTMENT BONDS

S500.000

Twin State Gas & Electric Company
(New Hampshire and Vermont)

First and Refunding Mortgage, 454%, Twenty-Year Gold Bonds.
Trustee: Knickerbocker Trust Company, New York

Bonds dated October 1st, 1906. Due October 1st, 1926. Denominations $500 and $1,000. Coupons April 1st and
October 1st. Principal and Interest Payable at Knickerbocker Trust Company, New York. Bonds may be registered
as to Principal. Bonds not subject to call.

The Twin State Gas & Electric Company furnishes electric light and power for the cities of Dover,
Rochester, Somersworth, Salmon Falls and Hinsdale in the State of New Hampshire; Berwick, North Ber¬
wick, South Berwick and Lebanon in the State of Maine, and Brattleboro in the State of Vermont. This
Company also furnishes gas for the cities of Dover and Brattleboro and operates the Brattleboro Street Ry.

NET EARNINGS ARE MORE THAN DOUBLE FIXED CHARGES
This issue is GUARANTEED as to principal and interest by the National Light, Heat & Power Company, New York,

which controls and operates the Twin State Gas & Electric Company and other gas and electric companies situated in
the Eastern and Middle Western States.

Special Oircular on Request.

Price of bonds, subject to prior sale or advance, 90 and interest, to net 5%%

A. H. BICKMORE <& CO.
BANKERS

30 Pine Street New York
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Terms of Subscription—Payable in Advance
For One Year ,..$10 00
For Six Months 6 00
European Subscription (including postage) 10 00
European Subscription six months (including postage) 7 50
Annual Subscription in London (including p stage) .€2 14s.
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Clearings—Returns by Telegraph.
Week ending June 29.

New York
Boston
Philadelphia
Baltimore
Chicago
St. Louis
New Orleans.

Seven cities, 5 days.
Other cities, 5 days...

Total all cities, 5 days
All cities, 1 day

Total all cities for week

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur¬
day noon, June 22, and the results for the corresponding
week in 1906, 1905 and 1904 are also given. Contrasted with
the week of 1906 the total for the whole country shows a
loss of 5.6%. Outside of New York the increase over
1906 is 11.3%.

Clearings at—

New York
Philadelphia ....
Pittsburgh
Baltimore
Buffalo
Washington ....
Albany
Rochester
Scranton
Syracuse
Wilmington
Reading
Wilkes-Barre
Wheeling
Erie
Greensburg
Chester
Binghamton ....
Franklin
Harrisburg

Total Middle..

Week ending June 22.

1907.

,441,629,800
142,357.833
58,627,575
28,539,050
7.894.188
5,896,354
7,406,477
3,181,144
2,212,599
2,217,131
1,495,237
1,429,609
1.250.188
998,677
822,726
471,802
554,713
505,900
298,634

1,084,937

1,708,874.574

1906.

1,706,633,748
149,962,783
52,721,322
26,784,399
7,013,138
5,499,188
5,558.507
3,447,510
1,886,289
1,606,103
1,319,778
1.244.346
1,068,405
966,297
630,235
533,121
534,557
524,900
266,937

1,021,794

1,969,223,357

Inc. or
Dec. 1905. 1904.

—?5.5 1

-Ml'i!
+ 6.6;
+ 12 6
+ 7.2
+ 33.2
—7.7:
+17.31
+38.0
+ 13.31
+ 14.9!
+ 17.0!
+ 3.4J
+ 30.5
—11.5
+3.8
—3.6
+ 11.9
+ 6.2

—132

I
375,680
125,487
49,386,
20,740,
6,031,
5,194,
4,058,
3,292,
1,736,
1,382,
972,

1,145,
1,010,
725,
445
645,
483
481
213

387 1
114;
122
526;
997!
868
064
685
782
563
402
645
126
960
652
245
,243
400
,016

1,599,113,797

,055,904,294
103,818,238
40,902,520
20,955,766
5,986,679
3,670,351
4,197.578
2,540,006
1,837,451
1,240,789
928,431

1,158,872
1,015,261
651,719
425,999
380,758
483,541
418,500
206,204

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of
the United States for the week ending to-day have been
$2,551,740,392, against $2,562,(340,082 last week and
$2,792,787,481 the corresponding week last year.

- ;
1907. 1906.

Per
Cent. '

$1,165,382,789
114,481,735
119.254.270
23,871,524
230,464,030
51,311,711
13.208.15S

Si,436,828,075
112,045,812
127.453,422
21,820,114
169,552.040
42.632,215
11,715,933

— 18.9 }
+2.2 }
—G.4 1
+9.4 !
+20.0 !

+ 20.4 !
+ 12.7 i

SI ,690.974.217
405,276,914

$1,922,047,611
330,142,723

— 11.5
+ 22.4

$2,096.251.131
455,489.261

$2,252,190,334
540,597,147

—0.9
— 15.7

$2,551,740,392 $2,792,787,481 —8.6

1,246,722,957

Clearings at-

Boston
Providence
Hartford
New Haven
Springfield
Portland
Worcester
Fall River
New Bedford
Holyoke
Lowell
Total New Eng.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis _

Columbus
Toledo
Peoria
Grand Rapids
Dayton
Evansville
Kalamazoo
Fort Wayne
Sprlngfleid, Ill ..
Youngstown
Akron
Canton
Rockford
Lexington ...

South Bend
Springfield, Ohio
Bloomington....
Mansfield
Quincy
Decatur
Jacksonville, Til _

Jackson
Ann Arbor
Tot. Mid.West.

San Francisco
Los Angeles
Seattle
Salt Lake City
Portland
Spokane
Tacoma
Oakland
Helena
Fargo ...

Sioux Falls
San Jose
Total Pacific..

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Sioux Ctty.
Lincoln
Wichita
Topeka
Davenport
Colorado Springs
Cedar Raplas
Pueblo ;
Fremont
Tot. oth.West.

St. Louis
New Orleans....
Louisville
Houston
Richmond
Galveston
Atlanta
Memphis
Nashville
Savannah
Fort Worth
Norfolk
Birmingham
Mobile
Augusta
Knoxville
Jacksonville ....
Chattanooga
Charleston.
Little Rock
Macon
Waco
Beaumont
Total Southern

Total all
Outside N.Y..
Canada—

Montreal
Toronto
Winnipeg
Ottawa
Vancouver
Quebec
Halifax
Hamilton
8t. John
London
Calgary
Victoria
Edmonton.
Total Canada.

Week ending June 22.

1907.

141,582,591
7.416,100
3,367,186
2,513,194
1,966,883
1,654,946
1,706 188
871,747

1,020,197
440,859
471,852

163,011,743
242,282,640
26,499,850
19,445,996
15,341,853
10,509,922
8,574,614
6,008.900
4,416.585
2.587,658
2,514,480
2,014,021
1,915,089
982,594
811,215
778,722
589,224
855,000
661.540
696,576
592,932
61,124
431,482
405,909
414.518
403,460
347,711
219,589
247,500
148,870

1906.

351,319,574
40,362,120
11,383,426
11,235.160
6,742,923
7.434,929
6.459,447
5,110,900
2,497.823
975,000
578,777
470,000
467,939

93,718,444
28.837,600
20,491,676
11.604.401
9,035 220
8.575,578
5.4x7,954
2.783,275
2,283,351
1,100,168
1,375,228
1,030.670
794,258
.532,954
519 60S
461,649
277,517

95,191
62,795,
17,222,
12,430,
11,249,
5,550,
6,179,
4,530,
3,913,
3,668,
2,835,
3,056,
2,829
2,373
1,462
1,208,
1,579
1,635
1,555
1.125
1.204
560,

1,100
458

150,524
,562,640
,121,010

307
157
448
885
214
000
500
461
546
481
344
446
224
099
067
681
824
761
890
000
911
000
000
501
440
082 2
282

142 860,720
6,864,400
3,484,977
2.245,566
1 875,263

r

1.691,914
1,497,416
781,549
593,438
513,221
422,247

162,836.711
205,128,058
24.7S9.650
16.252,063
12,932,274
9,144,646
6,623,485
4,683,500
4,175,507
2,088,359
2,170,819
1,773,803
1,522,063
949,578
944.624
683,396
666.165
580,262
525,700
550,080
477,841
472,049
389.166
335,781
319,603
278.176
289,304
239,213
225,000:
115,5271

299,325.6921
30,545.176
10,009,958
8,021,082:
5.311,339
4,713,592
3.956,945:
3,029,013
3,415.864!
650,982
438,869!
347,695
350,000

Inc. or
Dec.

A..
+ 8.0
—3.4
+ 11.9
+ 4.9
—2.2
+ 13.9
+ 11.5
+ 71.9
—14.1
+ 11.8
+0.1
+ 18.1
+ 6.9
+ 19.6
+ 18.6
+ 14.9
+ 29.5
+ 28.3
+ 5.8
+ 23.9
+ 15.8
+ 13.6
+ 25.8
+ 3.5

— 14.1
+ 13.9
—11.6
+ 47.3
+ 25.8
+ 26.6
+ 24.1
+ 31.6
+ 10.9
+ 20.9
+ 29.7
+ 45.0
+ 20.0
—S.2
+ 10.0
+ 28.9

1905.

147,577,814
6,618,200
2,468,126
1,939,025
1,480,011
1,510,405
1,417,204
773,653
617.041
397,814
390.296

165,189.589
186,929,511
25.185,350
13,813,194
10.975,685
7,486,628
6,133.594
4,110,000
4,031.271
2,416,288
1,887,375
1,656,638
1,243,330
721,460
933,602
787,581
522,969
495,300
423,152
583,499
594,246
370,687
391,274
384,220
352,797
309,305
358,190
226,761
218,252!
98.804.

1904.

122,827,102
6,001,100
2,083,724
1,904,522
1,270,469
1,443,689
1,205,734
566,651
322,247
499,297
436,914

138,561,449
149,839,696
27,374,800
12,042,017
10,119,475
6,445,954
5.839,340
4,015,100
3,400,709
1,884,223-
1,834,336
1,473,398
1,078,853
658,672

734,171
527.302
569,850
529,781
492,418
468,331

351,713
302,737
201,326
281.368
239,546
197,050
189.915
82,232

+ 17.4
+32.1
+ 13.7
+ 30.3
+ 26.2
+ 57.7
+ 63.3
+ 40.8
—26.9
+ 49.8
+ 31.9
+35.2
+33.7

271.640,363:
30,999,862
8,818,399
5,885,164
4,266,602
5,081.733
2,814,906
3.042,100

231,174,313
25,600,416
6,111,435
4,726,299
2,809,239
3,087,797
2,095,254
1,873,136

841,576'
566,629i
251,981

72,021,115!
21,203,400 i
16.342,1431
10,032,704j
8,173,728!
6,155,350
5.589,303!
2,542,893
1,897,226
1,403,908
1,143,420!
930,863
834,291
603,630
458,150
514,242
264,725}

78.089.976
54,429,829
16,715,424;
12,482,225
7,720.5801
5,474,989
5.115,000
3,788,105
3.402,991

• 3,091,45 7i
3,042,915'
2,533,812
2,176,594
1,858,801
1,440,896
1,213,217
1,359,444
1,223,341
1,314,721
981,726
942,862
417,024

1,000,000
413,321

+ 30.1
+ 36.0
+ 25.4
+ 15.7
+ 10.5
+ 39.3
—1.8
+ 9.5
+ 20.4
—21.6
+ 20.3
+ 10.7
—4.8
—11.7
+ 13.4
—10.2
+ 4.8

02,509,012
20,487,281'
12,719,922
8,574.508
5,784,542
6,216.492
4,517 159
2,643,063
1,634,802

132,239,314
,713,730.165
,007.096,417

29,736,506
24,166,686
12,399,640
3,264,207
3,835,800
2,281,167
1,800,000
1,734,036
1,205,973
1,169,815
1,284,735
1.035,509
1,111,179
83,914,074

29,999,092
22,642,073
8.770,787
2,554,878
2,529,322
1,920,103
1,660,116
1,432,832
1,165,436
1,032,469
775.162
641,126

Not included
74,348,234

+ 21.9
+ 15.4
+ 3.0
—0.4
+ 45.7
+ 1.4
+ 20.8
+ 19.9
+ 15.0
+ 18.7
—6.8
+ 20.6
+ 30.0
+27.7
+ 1.5
—0.4
+ 16.1
+ 33.7
+ 18.3
+ 14.6
+ 27.8
+ 34.3
+ 10.0
+ 10.9.

1,125,709
649,217
652,572
460,195
455,488
413,616
240,203

+ 13.8:
—5.6 2,
+ 11.3,

—0.9,
+ 6.71
+ 41.4!
+ 27.8
+ 51.6
+ 18.8
+ 8.4
+21.1
+3.4
+ 13.3
+ 65.7
+ 61.5

In totijl
+ 12.9

66.574,769
55,098,442
16,741,734
9,976.346
6,178,215
4.889,862
4,544.500
2,727.192
4,179,767
2.413.794
4,012,140
2,063,584
1,721,891
1,514,160
1,118,959
1,831,843
1,211,163
1,026,843
696,509

1,060,139
986,423
448,283

398.115

124,749,904}'
289,837,434|1
915,157.047

23,644,502
19.017,002
6.046.552
2,378,933
1,877,308
1,670,747
1,507,597
1,206,119
1,114,759
859.663

424,066
494,658
236,G82

47 458,982
18,280,313
11,580.771
0,504,219
6,911,796
4,150,307
4,188,894
2,171,285
1,162,672

1,090,190
827,986
667,188
401,846
332,793

'137,659
58,507,919
48,704,586
13.644,172
10,338,632
4,759,801
4,070,323
3,302,000
2,185.629
3,811,409
2,103,950
2,888,146
1,105,407
1,483,584
1,016,505

1,045,395
1,260,524
752,178
723,210
990,207
715.935
297,945

348,466

594,144

105,668,094
.828,093.624
772,189,330

19,691.850
15,155,039
5,127,616
2.254,784
1,725.929
1,458,323
1,538,957
1,068,483
947.774
852,441

534,753

60,007,326 50,355,952

Condition of National Banks Nov. 12 1906, Jan. 28. Mar. 22 and May 20 1907 on Pages 1531. 1532, 1533 and 1534.
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The index to Volume 84 of the “Chronicle,” cover¬

ing the numbers from January to June 1907, will be
sent out wTith next Saturday’s issue of the paper.

STREET RAILWAY SECTION.
A new number of our “Street Railway Section” is

forwarded to our subscribers to-day. It will be ob¬
served that this publication appears in new type
throughout.
The editorial discussions in the “Street Railway Sec¬

tion” comprise an article entitled “A comprehensive
Report on Municipal Ownership” and an article on
“The Electric Lines of the New Haven Road.”

THE FINANCIAL SITUATION.
One of our correspondents in the South, writing

us the past week, makes certain statements of interest
as to the monetary situation in the South, while
criticising some things we said in this article in our issue
of June 15th. The prosperity our country has enjoyed
in recent years has been in no part of it more dis¬
tinguished than in the Southern States. As we all
know, cotton at its higher value has proved a source
of rapid growth in wealth. Cotton manufacture has
developed a profitableness and a success beyond all
expectation. Highly attractive winter resorts have
brought vast numbers of wealthy people who spend
freely to winter in the South. Finally, iron and its
allied industries have opened centres of trade, rapidly
fructifying other portions of the same States. As was

natural, amid all these developing forces railroad
facilities became a prime necessity; when the new
industrial impulse had its start, Southern roads w'ere
in a highly primitive condition; but, pari passu with
trade development, immense amounts of capital were
spent in reorganizing, rebuilding and extending the
old lines, and now those roads stand ready to spend
other large amounts of money in much desired and
further helpful improvements.
This situation ought, it would seem, to awaken

feelings of unbounded satisfaction in every citizen of
any Southern State; also to stimulate a desire to let
all these branches of prosperity go on, doing as little
as possible to disturb the natural course of any of
them. Instead of that, our friend appears a good
deal dissatisfied. He tells us “there has been too much
confidence”—“industrial enterprises have prospered
too fast.” He finds money scarce in his section,
“scarcer,” he says, “than I have ever known it at this
season, and the investment demand for stocks and
bonds is practically dead.” Among other things that
appear to him to be wrong, he quotes, as heretofore
said, a few sentences taken from our “Financial Situa¬
tion” of June 15th (page 1392-3). The statement he
seems to criticise is the following: “Beyond a doubt
our disgruntled condition is chargeable to an utter
loss of confidence in security values. In other words,
the superstructure of credit has been undermined and
no value is low enough to induce investors to make
purchases.”
After quoting those words he adds: “If your

conclusions are correct, what becomes of the
interest , dividends, Ac., now accruing to the investors,
banks, Ac. It would appear that if people are not
investing that the banks would have large deposits

- for which there would be no demand.” Although we
do not see what large deposits in banks have to do
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with our remark, the fact is that deposits are not
small now, but large. New York City Clearing-House
institutions last week reported $1,106,982,000 deposits
against $1,049,472,300 the same date a year ago.
Those items are, both of them, large, the latest being
a full average for a considerable time. That fact, how¬
ever, has no bearing on our remark. Although de¬
posits were and are so very large, full proof of our
assertion' of a sluggish demand is found in our weekly
sales at our Stock Exchange. Last week’s exhibit was
one of the worst ever known. The aggregate sales
reached a total of only 1,308,689 shares for the week
ending with June 22 (closing with only 54,627 shares
sold on Saturday), against total sales in the week end¬
ing January 4 1907 of 2,861,710 shares and January 4
1906 of 6,655,086 shares. The N.Y. Stock Exchange
transactions represent what has been going on in the
United States in stocks and securitiesmore nearly than
any other record we could quote from; those figures,
as the reader will see, have shown almost nothing doing.
Yet it is true that there is just as much money in

Newr York as there ever was. To-day, likewise, large
investors and, we think, small investors of the con¬
servative type, are just as numerous here as they
ever were, and they have abundance of capital on
hand or writhin easy reach to invest. There is no
lack at all in any of those respects. The only weak
spot is the low state of credit; this is most of all ap¬
parent in the market for railroad securities (the largest
body of securities in the United States) and it is so be¬
cause our rulers and legislators have been showing a dis¬
position to do what will put the income of that class of
companies below a point at which the managers can
make enough to cover their necessary repairs, needed
new work, ordinary expenses, interest charges and
dividends; jeopardizing such a vast amount of values
is shaking the foundations of all credit. We think,
therefore, the words we used, that “the superstruc¬
tures of credit were undermined,” were just the ones
to disclose best the idea we sought to express. Again,
our rulers and legislators are not only displaying a
disposition to harm railroads, but are expressing a
desire and showing a purpose to injure the money¬

making prospects of all corporate capital. This con¬
dition of affairs has imparted a universality to this
state of discredit to all United States securities, making
the discredit more general than we have ever known
to prevail before, except during the silver craze, and
we have been in the business, of observing and writing
about such matters since 1860.
The South holds a position of great influence in the

future of this credit involvement. That body of
States cannot willingly throw away any of the ad¬
vantages of a material kind it possesses. It is claimed
that the South feels the derangement up to this time
less than any other section. Very likely that is true.
But if it already feels “a scarcity of money greater
than ever experienced at this time of the year, and
that the investment demand for stocks and bonds is

dead,” the day of reckoning may not be far off; and
“when industrial enterprises begin to fail, as they
surety will,” the day for working against the threat¬
ened involvement will have been passed. The repeal
of all laws passed adverse to the interests of corporate
property would improve the credit of securities in
every State that did it.
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The withdrawals by the Bank of Trance from that
of England of the gold which the former advanced to
the latter more than six months ago is practically
at an end. As will be remembered, the object of these
advances was to relieve discount tension at the Bank
of England, which was largely due to our imports of
gold from London in December 1906., This end of
that movement makes interesting a statement of the
manner by which these advances were effected. At the
close of last year, when it became apparent that the
situation in London needed relief, the Bank of France,
in order to effect such relief by increasing the stock of
gold in the British capital, arranged to discount a
large amount of bills for the Rothschilds, with the un¬
derstanding that the proceeds, in gold, were to be sent
to London to strengthen the Bank position there; the
Bank of France discounted foreign bills to the extent of
about 58 million francs at first and later increased such
discounts to 65 million francs.
In the address of M. Pallain, the President of the

Bank of France, at the annual meeting of stockholders
Jan. 31, he stated that the European markets were
affected in previous months by the exceptional de¬
mands from all parts of the world, and particularly
from the United States. The rate of discount in Lon¬
don rose to 6% without checking the drain of gold,
and there were reasons to fear, if that movement was
not arrested, that the Bank of England might be con- ■
strained further to raise its rate of discount. In that
situation the Bank had a double duty to perform—
to ensure to the markets at home and abroad the neces¬

sary resources, and to prevent a rise in the exchanges,
the effects of which would have been inevitably felt in
France; this, too, had to be done in a manner to avoid,
favoring the existing speculation, which, if encouraged,
would have very likely ended in a crisis. Adopting
this policy, which has been justified by events, the Bank
of France, by discounting English bills, assisted the
London market with the funds necessary to enable it
to meet and provide for the difficult juncture. The
Bank did not part with its gold heedlessly and without
the certainty that it was being sent where its action
would be most efficacious, and where it would be of
interest in preventing a possible crisis in French trade
affairs. In the exercise of the liberty conferred on the
Bank by its statutes, to discount foreign bills, it took
in that paper for a sum equivalent to the amount of
the gold sent to places where temporary assistance was
needed for legitimate requirements, and with the cer¬
tainty that it would return. At the same time, the
paper offered to the Bank for discount, with the
view of obtaining the means of facilitating an exag¬
gerated speculation abroad, was refused.
It is noteworthy that, while the gold proceeds of

discounted English bills were not advanced as a loan,
as was the case when the Bank of France loaned the
Bank of England 15, million dollars to strengthen its
reserves in the Baring crisis, yet the December 1906
shipments of gold to London resulted from special
arrangements with the Bank of France and differed
more in form than in substance from the gold loan of
1890. It was through the Rothschilds that the De¬
cember 1906 shipments to London were arranged; in
1S90 the transaction was effected directly between the
two banks. In 1890 the gold that was borrowed was
returned in the original and unbroken packages, after
the crisis had passed; now the gold has been sent back

in the usual form, through the liquidation of the dis¬
counted bills.

The series of statements of the national banks of
the United States, covering the condition of the insti¬
tutions at various periods from Nov. 12 1906 to May 20
1907, as compiled from reports to the Comptroller of
the Currency, and published on pages 1531 to 1534 of
this issue, furnish an instructive exhibit of the augmen¬
tation of banking facilities of the country the past six
months. One fact that will attract attention is the
important growth in number of institutions in sections
where added banking facilities are most urgently
needed. At reserve cities, or centres of chief financial
activity, there has been no apparent growth in the
number of national banks for some considerable time,
but to assume that no new institutions have come into
existence would be entirely erroneous. The truth is
that, while the actual number of national banks at
reserve cities, at the date of the latest report, was less
by two than a year ago, a number of new banks have
been organized, but at the same time there have been
important consolidations of older institutions, not only
at New York, but in other cities. This accounts for
the seeming loss in number. A still more significant
fact is that the number of banks in New York City,
which at the last call was reported at 39, has been
gradually decreasing since 1896, when the number
stood at 49. But on the earlier date the aggregate
capital and surplus was only $50,600,000, whereas now
it is $109,365,290. Furthermore, the aggregate capi¬
tal and surplus of banks located at reserve cities was
$367,812,070 on May 20 1907, against only $340,-
047,700 on June 18 1906, and the surplus fund on the
same dates was respectively $284,967,233 and $245,-
978,509. Clear evidence of growth in strength, if not
in number.
Elsewhere in the country, except in the New England

section, the organizing of national banks has been con¬
stantly in progress. In what is denominated the
Eastern division, there has been a gain of 76 banks
since June 18 last, providing about 12 millions more
capital; the number at the South has been increased
90 during the same period and capitalization has risen
11 millions. The Middle Western States have 73 more
national banks than on the date in 1906 mentioned
above, capital being enhanced by about 5 millions;
112 new institutions measures the gain in the Western
States, the additional capital furnished reaching 4
millions, and on the Pacific the number has risen 29
and the capital about 4 millions. Finally, the addi¬
tion in the whole country (reserve cities included) for
the 11 months has been 376 national banks; capitaliza¬
tion during the same interval has risen from $826,-
129,785 to $883,690,817, and the aggregate surplus
fund shows an augmentation of nearly 86 millions of
dollars. The new institutions, as can be judged from
the above details, are not, as a rule, of large individual
capitalization, but that is, under the circumstances,
a minor consideration. The important point is that
facilities for expeditious transacting of business (and
banks are a prime essential) are being steadily and
quite rapidly being extended to communities where
their need had been a great drawback.

The announcement of a gift of $300,000 by Mrs. Rus¬
sell Sage, the income of which is to be applied to the
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support of an institute of pathology to be carried on
in connection with two of the city’s institutions on
Blackwell’s Island, is interesting in several respects,
and in one quite suggestive. The special purpose of
the institute is research into the problems of disease,
particularly diseases of advanced years, also the im¬
provement of the city’s poor and aged in one of its
public institutions. This is the most munificent pro¬
vision yet made for a city hospital purpose here, and is
more interesting because of its special object and be¬
cause of a peculiar timeliness in it, just as funds are
imperatively needed to continue some pathological work
which has been performed without salary and at a
time when further contributions from the city treasury
had been found more than usually difficult to arrange.
There is also a significance in the gift just now, for

other reasons, and it is because of this significance
that we refer to it. Not many months ago, we referred
to an extraordinarily large gift just then made for gen¬
eral educational wrork, and now that so much denun¬
ciation of alleged “predatory wealth” is indulged in,
and there is so much talk, radical if not revolutionary,
about income and inheritance taxes,and the like, not
for any purpose of raising revenue but for the avowed
purpose of making large accumulations impossible,
it might be very well to inqure how great public educa¬
tional and benevolent enterprises would get on if no¬

body had much wealth. Putting every other consider¬
ation by for the moment, if we can conceive this sup¬
posedly ideal condition of equality in possessions some¬
how brought about, and can also stretch imagination
to suppose that the equality remained, who would do
the founding and endowing? The extreme Socialist
may reply that the Commonwealth would attend to
all that; w'e will allow him his answer without discus¬
sing its improbability; but we could contentedly leave
the persons interested in founding and carrying on such
institutions to say whether they would see much hope
for them under such an outlook.
It is indisputable that the land (if there is such a

land) “where wealth accumulates and men decay” does
and must fare ill. On the other hand, if we turn back
a few centuries, we find that the rich then had fewer
comforts than the poor have now. The plan of crea¬
tion, as we argue from our reason and perceive from
observation, is for a gradual rise in the average scale of
living, so that, as some one has well said, the luxuries
of one generation become the necessities of the next.
Putting aside the legal, the moral and the economic
side of these socialistic dreams for making men equal
in possessions, hostility to wealth is short-sighted.
Say that wealthy men "owe”' a debt to their less for¬
tunate fellows; we need not argue the proposition, for
they recognize a sort of debt by paying it. More and
more they perceivejandjhonor civic obligations. They
return of what they have gathered. They do not,
and they surely should not, scatter largess at random;
they make a study of the problem of doing real good,
and there is rarely a case wThere they judge mrwisely.
The tale of great public benefactions is lengthening.
But rich men and women have a human nature, and
could not be expected to give if they are also fo be forci¬
bly laid hold of. Is it not better, in view merely of
results, to leave them to do their own redistributing?

On Tuesday evening Senator Knox of Pennsylvania
delivered the commencement address to the graduating
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class of the Yale Law School, speaking on the develop^
ment of the Federal power to regulate commerce. It
is a historical fact that the Union was formed only
with great difficulty, the thirteen States being keenly
alive to their sovereign rights and much troubled with
jealousies, so that the argument which finally prevailed
to bring them in wTas the cogent one that if they staid
single they would be exposed to subjugation by foreign
powers. The Federal control over commerce “was
granted chiefly (says Mr. Knox) as a safeguard against
commercial hostilities and reprisals between the
States”; it might be called a placating and unifying
expedient. Declaring distinctly that “the national
power of regulation should be invoked only when ne¬
cessity for regulation exists, Mr. Knox briefly sketches
the rise of the modern regulative movement, in the
failure of the States to wisely regulate inter-State
commerce and in such abuses as rebates and like forms
of preferential service. Some laws were passed to
suppress these abuses, and those laws have been en¬
forced and sustained, says Mr. Knox, except the one
which confers on the Inter-State Commission the rate¬
making power.
The existing rule as it has been judicially deter¬

mined, says Mr. Knox, is that “Congress has the
power to regulater inter-State commerce, which in¬
cludes the* power to regulate the means or instrumen¬
talities by which commerce is conducted.” Then he
comes to what he calls “the new proposition,” at which
he draws a clear line of demarcation—the proposition
that “Congress has the power to regulate commerce,
including its instrumentalities, and likewise power to
regulate the persons by whom articles of commerce
are produced in respect to matters disconnected with
commerce.”
It may be said of this new proposition that, if it is

once admitted, it has no definite bounds anywhere,
for it declares that because an incident of a business is
subject to Federal regulation the business itself is thus
subject. To take an illustration of our own, because
the product of a particular business, say the business
of making newspapers, is carried across a State boun¬
dary, therefore, the entire business in every respect
and detail is subject to control from Washington.
Mr. Knox does not dwell upon this proposition, for,

he says, “It is hardly worth while to discuss the propo¬
sition that production is not commerce.” He cites a
decision by Justice Lamar, who drew very clearly the
natural distinction between manufacture and com¬
merce and declared that the result of such a proposition
as this “new” one would be to invest Congress, to the
exclusion of all the States, with regulative power over
every human industry, for there is not one which does
not contemplate more or less clearly an inter-State or
a foreign market. The "wheat grower of the West and
the cotton grower of the South, with everything and
everybody between, wTould thus become subject to the
powTer of Congress. After citing other decisions, Mr.
Knox concedes that the national power over commerce
carries with it “the right to prohibit commerce in
order to secure equality of commercial right or to
prevent restraint of or interference with commerce,
but not to prohibit the shipment of the innocuous
products of producers within a State who are pursuing
a course sanctioned by the laws of the State and in no
wise interfering with inter-State commerce.” Could
this be done, he says, it might be done arbitrarily;
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Congress might even “prohibit the shipment of cotton
or wheat in order to promote the interest of wool or
com.”
Mr. Knox quotes other Supreme Court expressions

to the like tenor, and from Washington, from Lincoln,
and from Chief-Justice Marshall, the last of whom said
that “the genius and character of thewholeGovemment
seem to be that its action is-to be applied to all the
external concerns of the nation and to those internal
concerns which affect the States generally; but not to
those which are completelywithin a particular State,
which do not affect other States and with which it is
not necessary to interfere for the purpose of executing
some of the general powers of the Government.” We
could copy these with satisfaction were it not that the
founders and the most illustrious Americans of the past
have somehow got to seem old-fashioned and out of
date—we are told that new situations demand new
powers and that those powers must be found; hence, it
is iftore to the present occasion to see what men, ap¬
parently influential to-day, think than to recite the
views of dead Americans who seem to have lost their
influence for the time. So here are a few sentences
by Mr. Knox:
“Congress may employ such means as it chooses to

accomplish that which is within its power. But the
end to be accomplished must be within the scope of its
Constitutional powers. The legislative discretion ex¬
tends to the means, and not to the ends to be accom¬
plished by use of the means.
“Sovereignty for the protection of life, property,

good order, public morals and personal liberty within
the respective States rests with the States.
“The rights of life, liberty and the. pursuit of happi¬

ness—or, in other words, the inalienable rights of citi¬
zenship—are neither derived from the General Govern¬
ment nor are they[enforced by theGeneralGovernment,
except as theFourteenth Amendmentmay protect them
from adverse State action.
“That the Congress of the United States has no,

general legislative powers but only such as are granted
to it by the Constitution, is not an old and exploded
notion.
“The power of the Federal Government cannot be

increased except by new grants of power through
amendment of the Constitution.
“The Constitution is not to perish at the hands of

the impassioned phrase-maker.”
How sound, sane, stable and timely this is, we need

not urge. Step by step, by an adroit fanning of popu¬
lar emotions, and by the use of specious catch-phrases,
the movement towards usurpation of powers never
before dreamed of has gone on until all the old land¬
marks have been passed and people almost forget that
there is a Constitution and that it carefully arranged a
balance of powers between several departments, none
of which could encroach upon another. It is a good
augury that this address wras delivered to a group of
young law graduates, that they may go out into active
life with the lines of government clearly drawn for
them; but it is not less important for all of us to take
our bearings anew.
What is more fortunate, still, and very much to the

point just now, is that this is a deliberately prepared
address by a man who is to be reckoned among candi¬
dates for the presidential nomination next year. He
is among the number, and this clear and strong stand
for a return to conservatism is an announcement of
his position. If Mr. Knox is not mistaken—and we
do not think he is—the signs are that the country is

beginning the sober second thought we have been urg¬
ing and that a reaction from the radicalism which has
been so acted and preached is near at hand. What he
says would be sound at any time, but it might not be
timely at all times. It is so now, and his own position
gives it significance. It is a happy augury from which
we may draw courage.

On Tuesday of this wreek, after engagements of two
millions gold had been effected for shipment to London
on the following day, the market for sight sterling and
cables fell 25 points to figures which made impractica¬
ble further engagements either for London or for Paris.
On Wednesday there was a still greater recession in
rates for these classes of exchange, caused by news
that the Bank of England had withdrawn its offer of
advances on the metal while it was in transit hence to
London, and the movement of gold from New York to
Europe, which began May 28, came to an end for the
time being. The influences contributing to this fall
in exchange, and causing a somewhat abrupt termina¬
tion of gold exports, were the improvement in the
situation in Egypt, w^hich seems to have been relieved
by last week’s remittance of gold from London; the
more composed conditions in the wine-manufacturing
districts in France, resulting from compliance by the
Government with the demand for legislation pro¬
hibitory of adulteration of the product; and evidence
that the political situation in Russia was not likely
to affect financial conditions in Western Europe.
The shipments of gold hence to Paris, which, as

above noted, began May 28, have amounted to $21,-
150,000 and to London $3,750,000, making a total
of $24,900,000. Previous to the inauguration of im¬
ports of the metal from New' York, or soon after the
middle of April, the Bank of France began to with¬
draw from the Bank of England gold, the proceeds of
drafts w'hieh the Bank of France discounted at inter¬
vals, beginning in December last year. These drafts
amounted, as has been stated by the President of the
Bank of France, to about 13 million dollars. Early
in May French bankers began to buy South African
gold in the London bullion market, and it is estimated
that such purchases have amounted to about 8 million
dollars. These several sums—representing gold ob-
tained#from the Bank of England directly as the pro¬
ceeds of the Bank of France’s advances and from the
London bullion market, through purchases by French
bankers, together with that which has been shipped
hence to Paris—make a total of 42million dollars. The
wreekly statements of the Bank of France, showing its
holdings of gold, indicate that since April 25 it has
accumulated £6,922,291 net, or, approximately, 35
million dollars. The difference between this sum and
the 42 millions which we have traced into the Bank
through the sources of supply above mentioned, may
be accounted for on the supposition that the Bank has
recently been responding to requisitions by Japan.
The amount of the current week’s shipments of gold
to France and the metal which, at the beginning of
this week, was in transit, together $7,650,000, may,
however, in part account for the above difference, for
gold in transit is regarded by the Bank as part of its
reserve.

Bankers are now of the opinion that the Bank of
France has almost if not entirely satisfied its require¬
ments for gold, though moderate amounts may yet
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be exported. Should this be the case, we may look
for a material relaxation of discount tension, at least
at Paris and London. With French bankers no

longer competing, in the interest of the Bank of
France, for the Cape gold in the London bullion mar¬

ket, and with the Bank of France’s claims upon the
Bank of England for advances settled, the latter should
be able to accumulate a sufficiency of the metal to
justify it in reducing its rate of discount. Such re¬
duction would most likely be followed bv a similar
course by the Bank of France and possibly by that of
Germany.

The disposition now-a-days is to treat constitutional
obligations rather lightly. Hence it is not surprising
that a measure should have become law this week
with the Governor’s approval which is tantamount
to an evasion of a constitutional provision. The State
of New York has for some time been trying to sell its
canal bonds, but very naturally has been unable to
find a market for them, since the bonds bear only 3%
interest. These are times when investors expect a
better return than 3%, even when the security is of
gilt-edged character. Yet the State is not in position
to offer a higher rate of interest. Under our State
Constitution, no debt can be created in excess of $1,-
000,000 in the aggregate (except in times of war)
unless the proposition has received the approval of
the people at the polls. Acting in accordance with
this constitutional mandate, the Legislature at its
session in 1903 passed a law providing for the issue
of $101,000,000 bonds for the improvement of the
canals, and then submitted the law to a vote of the
people at the ensuing election in November, when
it received popular endorsement by a large majority.
Unfortunately, the mistake was made of limiting the
rate of interest to 3%, and this of course binds the
State officials, who can therefore offer no higher rate.
This being the situation, a simple way out of the dilem¬
ma would have been to pass a new lawand submit it for
approval at the coming November’s election, and thus
have dealt with a situation for which the State offi¬
cials are in no way responsible in a plain and straight¬
forward manner. The delay of a few months until
election time could have made no very important
difference. Instead of this our legislators seek to
accomplish indirectly what ought to be done directly.
In order to make it an inducement for certain classes

of institutions to buy and hold these 3% canal bonds,
the Tax Law is amended and a credit ' of
1 per cent of the amount of the bonds
held given on the annual taxes due from such institu¬
tions. The exact language of the statute is that every
corporation, company or association required “to pay
to the State an annual tax equal to a percentage of
its gross premiums, capital stock, surplus, undivided
profits or undivided earnings, or one or more, for the
privilege of exercising its corporate franchise or carry¬
ing on its business in such corporate or ' organized
capacity, which shall own any of the bonds of the
State of New York, shall have credited to it annually,
to apply upon or in lieu of the payment of such tax,
an amount equal to 1 per centum of the par value of
all such bonds of the State bearing interest at a rate
not exceeding 3 per centum per annum owned and
held by and registered in the name of such corpora¬
tion/company or association on the 30th day of June

prior to the date when such tax shall become due and
payable.” The effect of this law is that in the case of
savings banks, trust companies, insurance companies
and other institutions which come under its provisions,
the rate of interest is raised 1%—that is, while nomi¬
nally the State is paying only 3% interest, actually it
is paying 4%. There is no particular harm in this,
since money commands as much as that, but howmuch
better would it have been to have conformed strictly
with the constitutional requirement and opened the
field to all possible bidders instead of to only a limited
class. We are sure the result would be better in the
end, while at the same time all occasion for criticism
would be removed.

The chief financial event of the week has been New
York City’s offering of $29,000,000 4% tax-exempt
bonds yesterday afternoon. The outcome of the offering
had been awaited with much interest, not unmixed with
some concern and anxiety. The non-success of the sale,
therefore, does not come altogether as a surprise.
On February 1 of the present year, it will be recalled,
the city offered $30,000,000 of these 4% bonds and
succeeded in selling at a price slightly above par the
whole of the $26,000,000 50-year bonds, but only $511,-
000 out of the $1,500,000 20-year bonds, and but
$1,075,000 of the $1,500,000 assessment bonds. Con¬
sidering all the conditions, this was a very satisfactory
sale. Even then, however, it was considered doubtful
whether Comptroller Metz could repeat the perfor¬
mance. A short time after the sale, the bonds began
to show a sagging tendency and there is reason to be¬
lieve that some of the purchasers at this sale were

obliged to re-sell these bonds at slight concessions from
the price paid. As a matter of prudence, therefore,
it was thought best to secure an amendment to the
law which would enable the city authorities to raise the
rate of interest if it became necessary to take such a
course. Previously, the city could not make the rate
higher than 4%. The desired amendment to the law
was obtained, and at yesterday’s sale it was within the
power of Mr. Metz to advance the rate. He did not
think it best, though, to adopt this course, as he was
inclined to believe that he could float this large issue
at the old rate of interest. But facts and conditions
were against him. The 33^ per cents have for some
time been selling on a higher interest basis than 4%,
though, as against this, there was the extra induce¬
ment offered on this occasion, namely the privilege
to have the bonds coupon in form, thereby making
them more readily salable. However, the test shows
that 4% bonds, at this time at least, cannot be placed.
He received 57 bids altogether, but these represented
aggregate applications of only $2,121,840. Contrary
to general expectations, there were no bids for very
large amounts/and of course no bids whatever for the
whole issue. The largest amount applied for by any
single bidder was $300,000.
It is not well to make over much of this failure of

the city to float such a large issue. Confidence in the
financial world has been deeply undermined as a result
of the hostile spirit that has been manifested so long
against capital and accumulated wealth; and while a
New York City 4% tax-exempt bond at par looks very
tempting, large numbers of people who would ordinarily
come in to buy such an obligation are not able to do so

at the present juncture (owing to the fact that they
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can not find a market for other high-grade securities
held by them), while others will not part with their
money, in view of the dubious nature of the pros¬
pects for the immediate future, except at much higher
rates of interest. For instance, very good notes of
railroads and other corporations can be bought at fig¬
ures to net 6 and 7%. It is true that Philadelphia
succeeded in floating $6.000,000 of 4 per cents this
week at a price slightly above par, but the situation
there is somewhat different from what it is in this city.
In the first place, the amount of the offering was so
much smaller, and in the second place, Philadelphia
is a much less frequent borrower in the market. It
may be recalled that last March Philadelphia .offered
$5,000,000 bonds at only 334% interest and sold but
$125,000, and the present was the first time that city
has offered a 4% issue since the panic of 1893.

One of the developments of the week has been a
distinct weakening of both the price of copper and the
price of iron. As far as copper is concerned, the quo¬
tation has been at really forbidding figures for some
months, namely 25@26 cents a pound, and it cannot
be deemed strange that a sort of deadlock should have
developed between consumers and producers—that
consumers on the one hand should be holding off in
the hope that by waiting a little while they may be
able to purchase at some concessions from present
nominal figures, while, on the other hand, the mining
and selling companies have adopted a hesitating,
halting policy, uncertain what course it would be best
for them to pursue. No copper for immediate deliv¬
ery appears to be available, and the uncertainty, there¬
fore, refers only to copper for future delivery—sav,
the last quarter of the year. The London price for
standard copper for future delivery seems to be ruling
much below the New York parity and everybody here
apparently is waiting to see what the attitude of the
United States Selling Company, which is the selling
agency for the Amalgamated Copper Co., will do.
Some announcement from that direction is looked for
within a few days. It should be understood that the
copper companies have been getting the exceptionally
high figure of 25 cents for copper for only a very short
time; hence, if the price were dropped even three or
four cents a pound, the companies would still be realiz¬
ing fully as much as the average obtained by them
during the late calendar year.

In the case of the iron trade considerable uncertainty
also appears to be developing, though this remark
applies to iron alone and not to any great extent to
steel. Most of the trade reports are still optimistic.
For instance, we find the “Iron Age” of this city
saying that “again and again evidence is cropping up
that melters have not covered their requirements of
pig iron as fully as was claimed and they appear in
the market for early deliveries.” But a little further
below, in the same statement, there is the following
remark: “In the tidewater territory the continued
importations of foreign iron are putting pressure on
the foundry iron markets, since Middlesborough No. 3
is selling at $20 50 to $21 ex ship. Even adding
$1 to $1 50 for freight to consumers’ yards, there is^a
tempting difference in favor of imported iron.” How¬
ever, the most significant bit of news apropos of the
situation is contained in a dispatch from Pittsburgh

to the New York “Times” under date of June 26.
The telegram is to the effect that as the result of the
failure of Milliken Bros, of New York, 35,000 tons of
first-class pig iron were on the day named dumped
on a weak market, causing the price of pig iron to drop
from $24 50 to $23 50 a ton. It is added that a further
decline is likely.

We wonder if the reader appreciates the signifi¬
cance of this item of news. The United States
is now and has for some time been producing
25,000,000 tons of pig iron a year and yet an unex¬
pected offering of only 35,000 tons has been sufficient ,

apparently, to knock the bottom out of the market.
Certainly, there is nothing very assuring in such a cir¬
cumstance, and the matter looks all the more note¬
worthy in view of the fact that for over a year or more
the constant report has been that the demand for iron
exceeded the supply. To find out now, on the one
hand, from the “Iron Age,” that the pressure of foreign
iron is unfavorably affecting prices at the seaboard,
and, on the other hand, from the dispatch to the New
York “Times,” that the offering of a small amount of
iron has broken the market at Pittsburgh, seems to
make it evident that there is not that degree of confi¬
dence in the trade that existed up to but a short time
ago. There is this much to be said, however, that
prices of iron have been altogether too high compared
with the prices of steel and finished forms of both iron
and steel. A considerable decline in the price of the
pig metal would tend to restore the equilibrium and
in that sense would possess a favorable aspect. The
danger is that the weakness in iron may extend to all
the products of iron and steel.

There was no change in official rates of discount by
any of the European banks this week; compared with
lastweek, unofficial or open market rates were 34@%
of 1% lower at London, steady at Paris and 34 of 1%
lower at Berlin and Frankfort. The easier discount
conditions above noted are the results of an improve¬
ment in the European situation which has been ob¬
servable during the week. The financial troubles in
Egypt proved to be less acute than was feared, and
the fortnightly settlement on the London Stock Ex¬
change was effected without important failures; conse¬
quently a more confident feeling prevailed at the Brit¬
ish capital. The French Government responded to
the demand of the wine growers with legislation pro¬
hibiting adulteration of the product, so that peace
was restored in the Midi, and the absence of serious
disturbance in Russia contributed to allay apprehen¬
sions, if any had been felt, of financial derange¬
ment at Paris as the result of the Russian political
situation. The preparations for the half-yearly settle¬
ments at the chief centres probably gave assurance of
generally encouraging exhibits by the banking insti¬
tutions, and this fact doubtless had much influence
in sustaining the securities markets.
The most notable feature of the statement of the

New York Associated Banks last week was the small
decrease of $710,600 in cash reserves,which was so
contrary to general expectations as to make explana¬
tions thereof extremely difficult . The surplus showed
an increase of $1,111,975 as the result of a decrease
of $1,822,575 in reserve requirements. Loans wrere
contracted $5,403,100 and deposits were reduced
$7,290,300. The losses by the banks to the Sub-
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Treasury this week were quite large, as the result of
$6,400,000 gold exports and of the operations of that
office; there was a transfer of $500,000 hence to San
Francisco and a shipment of $1,500,000 to Chicago.
The money market was active and rates for loans

on call and on time were higher, partly because of
the indications in the Treasury daily reports of an un¬
favorable bank statement and also for the reason that
preparations were being made for the distribution,
after Tuesday of next week, of the unusually large
amount of 180 millions of dividends and interest.
Day-to-day money, representing bankers’ balances,
loaned at the Stock Exchange during the week at 12 %
and at 2%, averaging about 5%; banks and trust
companies loaned at 2%% as the minimum. On
Monday loans were at 3%% and at 2% with the
bulk of the business at 2%%- On Tuesday transac¬
tions were at 334% and at 2%% with the majority at
3%. On Wednesday loans were at 4% and at 3%
with the bulk of the business at 334%. On Thursday
transactions were at 6% ‘and at 3%% with the ma¬
jority at 534%. On Friday loans were at 12% and

- at 6% with the bulk oNthe business at 734% • Time
contracts on good mixed Stock Exchange collateral
were 434@434% for sixty and 434@4%% for ninety
days, 5% for four, 534@534% for five, 5%@5%%
for six and 5%@6% for seven months. Commercial
paper was of slow sale at 534% for sixty to ninety
day endorsed bills receivable, 534@6% for prime
and 6@634% for good four to six months’single names.

The Bank of England rate of discount remains un¬

changed at 4%. The cable reports discounts of sixty
to ninety-day bank bills in London 354%. The open
market rate at Paris is 354% and at Berlin and Frank¬
fort it is 434@4/4%- According to our special cable
from London, the Bank of England lost £124,111
bullion during the week and held £35,544,221 at the
close of the week. Our correspondent further ad¬
vises us that the loss was due to the fact that although
purchases in the open market were of important
volume, the exports largely exceeded imports and
shipments to the interior of Great Britain were quite
free. The details of the movement into and out of
the Bank were as follows: Imports, £682,000 (of
which £250,000 from India, £5,000 from Australia
and £427,000 bought in the open market); exports,
£453,000 (of which £175,000 to Egypt, £200,000 to
Constantinople, £72,000 to South America and £6,000
to Gibraltar), and shipments of £353,000 net to the
interior of Great Britain.

The foreign exchange market declined sharply this
week, after opening quite firm and under conditions
which seemed to indicate the maintenance of high rates
for the remainder of the month. The fall was partly
due to the suspension of the demand for cables for re¬

mittance for the end-of-the-year settlements; as such
drafts were the only forms of exchange available for
this purpose, the cessation of the inquiry therefor and

* their sale affected the entire list, and the market was
more or less disturbed and weak to the close. The un¬

expected withdrawal by the Bank of England of its
offer to establish credits in aid of shipments of gold
hence to London—which shipments had been covered
with cables—seemed to be another cause for the break
in the market. As remitters with cables would have

to rely upon gold bills for their supply of these drafts,
the check to exports of the metal through the action of
the Bank of England would make it necessary for such
remitters to buy cables in the market that were created
from other sources than gold exports, and prices
therefor would be so high as to make, it desirable for
them to effect their settlements, where it was possible,
to do so, with sight drafts. Another factor contribut¬
ing to the decline in exchange was the easier tone for
discounts-■ in London and the improved situation in
Europe, which appeared to make it probable that nor¬
mal discount conditions would be established after the
turn of the half-year, thus facilitating the negotiation
of finance bills. Some buying in London of American
securities was still another factor, such purchases re¬
sulting in an increase in offerings of bankers’ bills.
The fall in exchange carried rates for sight sterling

and cable transfers below the gold-export point. Ca¬
bles were no longer offered for cover for shipments to
London, because of the above-noted withdrawal of
advances by the Bank of England, and sight drafts
could not be employed for this purpose, as they were
too low. Gold shipments would therefore have to
be suspended unless the Bank of France should continue
to offer facilities therefor which would permit a further
use of cables. While there were no indications that
the Bank of France h^d changed its policy in respect
of advances, it was thought likely that no engagements
of gold would be made for Paris unless there should be
a recovery in our exchange rates to figures which would
ensure a profit to exporters. The engagements of
gold this week were effected on Monday for Tuesday’s
steamer and on that day for Wednesday’s. The ex¬
porter who last week secured $1,100,000 for London,
engaged $650,000 more on Saturday and on Monday
an additional amount of $1,000,000 was taken, while
on Tuesday another banker engaged a like sum; this
made an export of $2,650,000 for the week to London
and of $3,750,000 on this movement. The exports to
Paris this week were $3,650,000, making the total
since May 28 to Paris $21,150,000 and to London
and Paris together $24,900,000.
Nominal rates for sterling exchange are 4 8434 for

sixty day and 4 88 for sight. On Saturday of last week
the tone was easier for long and short at a decline for
the former, compared with the previous day, of 5
points to 4 84@4 8410 and for the latter of 10 points to
4 8725@4 8730; cables were 10 points higher at 4 881Q
@4 8815. On Monday long fell 10 points to 4 8395@
4 84 and cables 5 points to 4 8805@4 8810, while short
was unchanged. On Tuesday long declined 15 points
to 4 8380@4 8385, short 25 points to 4 87@4 8705
and cables 25 points to 4 8780@4 8785. On Wednes¬
day long fell 10 points to 4 8370@4 8375, short 5 points
to 4 8695@4 87 and cables 5 points to 4 8775@4 8780.
On Thursday long declined 5 points to 4 8365@4 8375,
short 35 points to 4 8660@4 8670 and cables 15 points
to 4 8760@4 8770. The market was steady on Friday
with a rise in short of 10 points. Closing prices
were 4 8365@4 8375 for long, 4 8670@4 8675 for short
and 4 8760@4 8770 for cables, Commercial on banks
4 8320@4 8330 and documents for payment 4 82%@
4 83%. Cotton for payment 4 82%@4 82%, cotton
for acceptance 4 8320@4 8330 and grain for payment
4 83%@4 83%.
The following shows daily posted rates for sterling

exchange by some of the leading drawers:

<

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June 29 1907.] THE CHRONICLE 1517

Fri.,
June 21

Mon.,
June 24

Tucs.,
June 25

Wed.,
June 26

Thurs.,
June 27

Fri..
June 28

Brown j60 days 4 SAX S4 34 SAX SAX 8434 84X

Bros. & Co (Sight. _ 4 88 8S 88 88 SS S8

Baring jOO days 4 843-6 84H SAX SAX SAX 84X

& Co (Sight.. 4 SS 88 SS 88 SS 88

Bank British J60 days 4 85 85 SAX 8434 SAX SAX

North America 1Sight. _ 4 S83-6 SSX 88 SS 8S 88

Bank of J60 days 4 8434 84X SAX SAX SAX SAX

Montreal.. (Sight. _ 4 8S 88 88 SS 88 88

Canadian i 60 days 4 84X SAX SAX SAX 84X 84V5

Bank of Commerce. (Sight.. 4 88 88 88 88 88 88

Heidelbach. Ickel- J 60 days 4 8434 SAX SAX SAX SAX 843-6

heimer & Co (Sight. _ 4 88 88 SS 88 S8 88

Lazard J 60 days 4 SAX 84X SAX SAX SAX 8434

Freres (Sight.. 4 88 SS 88 S8 SS 8S

Merchants’ Bank /60 days 4 8434 SAX SAX 843-2 SAX 84X

of Canada.. (Sight.. 4 8S SS SS 88 SS 88

The following gives the week’s movement of money
to and from the interior by the New York banks.

Week ending June 28 1907.
Received by
N. Y. Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement.

Currency
Gold

$8,179,000
9S4.000

S4,100,000
1,600.000

Gain $4,079,000
Loss 616,000

Total gold and legal tenders $9,163,000 $5,700,000.Gain $3,463,000

With the Sub-Treasury operations and gold exports,
the result is as follows:

Week ending June 28 1907.
Into

Banks.
Out ol
Banks.

'

Net Change in
Bank Holdings.

Banks’ Interior movement as above..
Sub.-Treas. operations & gold imports
Total gold and legal tenders

$9,163,000
28,000 000

$5,700,000
38,500,000

Gain $3,463,000
Loss 10,500,000

■

S37,163.000 $44,200,000 Loss $7,037,000

The following table indicates the amount of bulion
in the prncipal European banks.

Jtmc 27 1907. June 28 1906.
Bank oj ;

i Gold. Silver. Total. Gold. t Silver, i Total.
£ £ £ i £ ’ ! £ £

England..! 35.544.221 .. : 35.544.221 37.567,502 37,567,502
Franco .. 110.492,867 39,695,821 150,1X8,688 117,969,690 42,720,658160,090;348
Germanya36,290,000 12,097,000 48,387,000 38,239,000 12,746,000 50,985,000
Russia d_. 116,437.000 6,582,000 123,019,000 108,452.000 5.901,000 114,353,000
Aus.-Hunb 45,700.000 12,628,000 58,328,000 46,888,000 12.7S2.000 59,670,000
Spain • 15,540,000 25,825,000 41,365,000 15,148,000 24,790,000 39,938,000
Italy 32,383,000 4.911,700 37,294,700 29,001,000 3,997,000 32,998,000
NethTds .1 5.357.700 5,747,100 11,104,800 5,522,700 5.844,100 11,366,800
Nat.Belg.a 3,224,000 1.612,000 4,836,000 3,287,333 1,643,607 4,931,000
Sweden _.j 4,141,000 ! 4,141,000, 3,877,000 ! 3,877.000
Tot. week. 405,109.788 109,098,621 514,208,409 405,952,225 110,424,425516,370,650
Tot. prev. 404,046,049 10S,702,298 512.748,347 397.361,599 110,102,411 507,464,010

. I i 1 , I | J
a The division (between gold and silver) given in our table of coin and bullion

In the Bank of Germany and the Bank of Belgium is made from the best estimate
we are able to obtain; in neither case is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold and
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in¬
stead of Gulden and Krcutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 50 cents. As the Krone n
has really no greater value than 20 cents, our cable correspondent in London, In
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing
the amount of Kronen by 24 Instead of 20.

d The total of gold in the Bank of Russia includes the balance held abroad—
that is, the amount held for Russian account in other Continental banks. The
proportion so held and consequently duplicated in the above statement is about
one-quarter of the total.

THE REVOLT IN THE SOUTH OF FRANCE.
The so-called “Revolt of the Midi”—-a most singular

popular uprising in the South of France—has attracted
attention as being perhaps in some ways typical of the
state of mind of the people in various quarters of the
world. When the uprising was at its climax it was
possible to draw some very doleful conclusions from it.
The outcome of the episode—which seems to have
reached by this time its virtual termination—pro¬
vides, we think, more morals than the beginning of
it, and it is from both points of view that we wish to
examine it.
The superficial cause of the movement is plain

enough; the underlying causes somewhat obscure.
The case appears to have been that the wine-growers
in the South of France have been confronted with
steadily falling prices and a wholly discouraging mar¬
ket. The reasons for this have been more or less
technical; in part, it has undoubtedly resulted from
the converging of the activities of a whole district on
the production of a single article, from which resulted
something like over-production. But it seems to be
conceded that this is only a partial cause. The sta¬

tistics are declared to show that France still consumes
more wine than she produces, and that, in fact, more
French wines are sold in France than can be accounted
for by the production statistics. The inference gen¬
erally drawn has been that the process of watering or
adulteration has been reduced to such a science that
demand for the genuine article has been cut down at
the very time when a constant demand existed for
what was supposed to be the real French wines. To
the wine-growers themselves, this situation appealed
as an outrage permitted by a negligent Government,
and it is easy to see how their feelings on the subject
should have been embittered by the fact that the one
product which they had for sale was falling steadily
in price at a time when practically all the necessaries
of life which they had to purchase were rising by leaps
and bounds.
To what extent there had been any preliminary agi¬

tation, with a view to induce Government action, is
not made clear in the dispatches. Judging from the
circumstances, it is not hazardous to surmise that peti¬
tions had been sent in to the Government at Paris
and had been pigeon-holed. There were doubtless
“opposing interests.” As the feeling of unrest con¬
tinued, the psychological moment was seized by an
agitator of the emotional sort named Marcelin Albert,
himself a Southern wine-grower. This man appears
to have been a person of no great mental calibre, but
of abundant facility in oratory, and his graphic phrases
sounded a note which instantly met response through¬
out the South of France. According to the dis¬
patches, people came a hundred miles to hear him; his
audiences were large in numbers and immensely en¬
thusiastic in their greeting, and his suggestion that a
species of passive resistance to the Government should
be adopted, as the means of impressing their demands
on Paris, was instantly adopted.
The result was a very singular episode in political

history. It is not at all unlikely that these French
peasants borrowed their methods of operation from
what they had heard of the Russian people’s display
of opposition to the bureaucratic Government at St.
Petersburg. They refused to pay taxes; insisted on
their municipal officers surrendering office, and in
some places appear to have erected a sort of provisional
government of their own. So extraordinary and un¬
usual a demonstration as this was bound to take the
Paris authorities by surprise, and for some days no
indication could be obtained as to how the Govern¬
ment would meet the dilemma. The fact that Clemen-
ceau, himself a radical with supposed socialistic lean¬
ings, occupied the place of Premier, added peculiar
interest to the situation.
Naturally, M. Clemenceau’s political antagonists

at once raised the outcry that his teachings had pro¬
voked the revolt, and that he could not be relied upon
to suppress it. In the meantime, as was to be sup¬
posed, the demonstration in the South reached pro¬
portions where a collision between the people and the
troops was inevitable. Clemenceau’s critics mis¬
judged the man as completely, however, as they did
during the mining troubles in the North of France a
year ago. It will be recalled that at that time similar
predictions as to his probable unwillingness to inter¬
fere were freely indulged in, and were completely falsi¬
fied by the resolute manner in which the Premier,
announcing his determination to maintain the public
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order, sent troops to the points of trouble, with in¬
structions to put down all rioting at any cost.
In the present case the situation culminated in an

oxcited meeting of the Chamber of Debuties on the
news that bloodshed had actually occurred, in the
•Southern districts. On Thursday of last week, the
mob attacked the soliders, and, according to the ac¬
counts, onehundred men of the military were wounded.
In quick succession to this a battalion of infantry,
sent to put down the riot, deserted at Beziers, de¬
fied their officers, and marched under arms to a

public park, announcing their purpose of placing
themselves under orders of the people. With this
situation developing [in the South, Clemenceau con¬
fronted his antagonists in the Chamber. At the open¬

ing of the session on June 21, chances seemed evenly
balanced as to the survival of the Clemenceau Ministry.
The Premier met the situation boldly; announced that
the revolt would be suppressed, that the mutinous
soldiers would be forced to surrender"without conditions
and would be punished, and concluded by a blunt
demand for a vote of confidence whereby the Ministry
should be able to complete its plans for pacifying the
district. Such was the influence of this determined
statement that the Chamber of Deputies, by a vote of
-326 to 223, adopted the resolution of confidence, leav¬
ing the resourceful Premier to deal with the question.
He did not disappoint the expectations of his support-

» ers. The mutinous battalion surrendered on demand
v and has been promptly packed off by ship for the highly
^undesirable service at Morocco. Marcelin Albert, the
ringleader of the revolt , called personally on Clemen¬
ceau, received a vigorous rating, and was told that he
would have to suffer punishment for what he had done,
but that he would be released until he could do his part
in pacifying the South, after which he must serve his
term in prison. This order has been precisely obeyed;
the uprising ended as suddenly as it began, and at the
close of last week the Chamber of Deputies voted unan¬

imously the bill prohibiting sugaring, watering or
adulterating of French wines.
Such has been the end of this singular episode. Many

conclusions will be drawn from it, even now that the
situation has cleared up. It seems to us that the general
inference should be distinctly favorable. That a popular
revolt of such proportions should break out, at so un¬
suspected a point, is doubtless far from pleasant in
the existing world-wide situation of popular unrest.
On the other hand, the manner in which the demon¬
stration collapsed is the surest proof that the way to
meet such outbreaks of disorder is not by cajoling the
rioters, or by compromising with their ringleaders, but
by applying instantly the stern and vigorous arm of pub¬
lic law. In France the people at large undoubtedly
feel that the largest personal interest which they have
at stake is maintenance of public order—a fact
evidently well known to Clemenceau; but this is
no more true of France than of any other State under a
humane and civilized government. That the rule
may not apply to Russia will no doubt be conceded,
and, as we have pointed out hitherto, the danger of
the Russian situation lies not in its own immediate
consequences but in the imitation at other places,and
under totally different circumstances,of the methods
employed by the Russian people to bring a corrupt and
unreasonable Government to terms. This danger,
whieh we have considered a serious possiblity, has, in
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our judgment, been very much reduced through the
outcome of the Southern revolt in France.
The, lessons taught by that episode can hardly fail

to get a hearing elsewhere. In the main, they are that
the statesman desirous of doing his duty to himself and
his country must at all hazards insist on orderly pur¬
suance of the public will, and that a discontented fac¬
tion of the people have a recourse in representative gov¬
ernment which is sufficient if they use it properly.
As to the teaching of this episode in the matter of the
trend of public sympathy at a juncture of this sort,
the principle established is certainly nothing new. No
one will have forgotten the maudlin commiseration
with the Railway Union rioters, expressed even here
at New York during the Chicago strike of 1894. A
good part of the community seemed to be on the point
of applauding the motives of the rioters andadvocating
timid compromise. How instantly the air was cleared
by the prompt and resolute action of Mr, Cleveland,
over the head of the political theorist in the Governor s
chair of Illinois, who could not bring himself to act.
is a matter of history.

EIGHTY-CENT GAS IN NEW YORK CITY
CONFISCATORY.

The Special Master, Arthur H. Masters, appointed
by Judge Lacombe in the Circuit Court of the United
States for the Southern District of New York, in the
case of the Consolidated Gas .Company of New York
against the City and State of New York, to prevent the
enforcement of the Eighty-Cent Gas Law, filed his
report on Monday of this week. It is-one of the most
illuming' documents of the] kind which has ever come
to our notice. The Master had been directed by the
Court ‘To take the testimony, make all the needed
computations, and find fully the facts.” He has per¬
formed the task assigned to him fully and convincingly.
The case was referred to him on July 9 1906, and con¬

sequently he has been engaged at it pretty nearly a
year. During this time proofs have been submitted
to him by the several parties and he has listened to
lengthy and extended arguments. The proofs so
taken, it appears from a statement in the present
report, consist of nine volumes of printed testimony,
comprising nearly 7,000 pages in the aggregate, and
five volumes of printed exhibits aggregating nearly
2,800 pages more.
The matter has therefore had very exhaustive

consideration and the public now has the facts on
which to base an intelligent judgment. It also has
the Master’s conclusions which at every point sustain
the contentions of the Gas Company and establish its
claim, namely that the price of eighty cents fixed last
year by statute and also by the order of the New York
State Commission of Gas and Electricity, does not
afford a fair and reasonable return upon the value of
the company’s property invested in the gas business,
and that harsh and unusual penalties are exacted for
violation of the requirements and provisions of the
statutes and order. We think, however, that the facts
are of more importance than the Master’s conclusions.
For the last year or two there has been much declama¬
tory talk about the exactions of the Gas Company—
what an inordinate price $1 per thousand cubic feet
(the old price) was and what exorbitant profits the
company was making as a result. It was on the
strength of these allegations that the price of gas was
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reduced. Until the present report no one was in
position positively either to deny or to substantiate
the correctness of the assertions made. There has
been much heated discussion by the press and in the
Legislature, but the facts themselves were all more or
less in dispute, and upon these, obviously, everything
depended. Of course, those who defended the action
of the Legislature nearly always referred to the inves¬
tigation made by Mr. Hughes, our present Governor,
several years ago, when acting as counsel for a legisla¬
tive investigating committee, at which time Mr.
Hughes, previously an unknown figure, first came to
public notice. He is known to have favored the legis¬
lation and action of last year in cutting the price of
gas 20%, and he joined in tendering a reception to
some of the legislators who had been prominent in
their efforts to secure the enactment of this legislation
and commended them for their course. It would
seem that the public has been leaning on a broken reed
and those who joined in the crusade against the Gas
Company, on the theory that with such a vast army
of consumers, lowering the price would be a popular
move, now appear in an unenviable plight.
It is gratifying to have such a vexed matter sub¬

jected to a judicial test and treated in the calm and
dispassionate way which can be counted on nowhere
else outside of a court of law. Mr. Masten’s report
covers over 200 pages arid he summarizes completely
and exhaustively the evidence and facts on all the
main points in the controversy. To be sure, this re¬
port and its conclusions have not yet been approved
by the Court, but we are very much mistaken if it
does not receive such approval. The proofs presented
are so plain, so incontrovertible, so strongly fortified
by facts and reasoning at every stage, that it will be
simply impossible for the Court to reach any other
conclusions than those submitted by the Master for
its endorsement. Every item in the company’s valu¬
ation of its property is carefully gone over and com¬
pared with the State’s valuation and the city’s valua¬
tion and the reasons given for accepting the one or the
other, or for reaching an independent estimate. Simi¬
larly , all the different itemsof the expense accounts are
examined and analyzed and subjected to close scrutiny.
In brief, then, this report rests on impregnable

ground. The city’s valuation of the company’s prop¬
erty had been $30,949,327, the State’s valuation
$31,039,125, while the Company contended that its
assets actively employed in business had a value of
$96,086,959, this including $24,000,000 for the fran¬
chises and $7,500,000 for the good will, neither of
which the city or State considered at all. This will
give an idea of the wide disparity between the esti¬
mates on which legislation was based and those claimed
by the company, the latter being three times those of
the former. Mr. Masten, as the result of his extended
analysis, gives $83,357,000 as the value of the property
on which the Company is entitled to a return. This
is over $52,000,000 in excess of the amount arrived at
bv either city or State, and furnishes a striking com¬
mentary upon the reckless way in which our politicians
and legislators have been proceeding.

The company’s net earnings for 1905, the Master
finds, have been $4,983,928. With the price reduced
to eighty cents there would be a loss of twenty
cents per thousand cubic feet on 13,283,000,000 feet
of sales, the amount of gas used in 1905, and tha

total of the net earnings would be reduced from
$4,983,928 to only $2,327,328. This amount, the
Master finds, would yield on the company’s entire
assets of $83,357,000 a return of only 2.8%, while
even on its assets, exclusive of franchises and good will,
the return would be no more than 3.6%, neither of
which, the Master adds in his calm, judicial way,
would, in his judgment, constitute a fair or reasonable
return on the value of the property. He says that,
assuming, on the basis of decisions which he quotes,
that the company is entitled to receive at least the legal
rate of interest as a return upon its investment, the
reduced net earnings would yield 6% upon its assets
to the extent only of $38,788,805, leaving assets amount¬
ing to $24,569,000 (entirely exclusive of franchises and
goodwill) on which itwould receive no return whatever.
The Master on May 18, after he had completed the

original draft of his report , caused copies to be served
on all the parties in interest and asked for objections
or amendments or additions thereto. In response,
numerous suggestions came from both sides, and these
are incorporated as part of the report, the Master
stating with reference to each of the suggestions or
objections whether they have been allowed by him or
overruled. One of the additions suggested on behalf
of the company, and which has been allowed, brings
out in a noteworthy way the confiscatory character
of the penalties which the law would seek to enforce
for failure to comply with its provisions. As the com¬
pany has about 390,000 customers in the city of New
York to whom bills are sent monthly, and as a penalty
of $1,000 is imposed for each charge for gas in excess of
eighty cents, the penalties accruing against the com¬
pany, if it charged more than eighty cents, would
amount in the aggregate to about $390,000,000 per
month, and to $4,680,000,000 per year, being fifty
times as much as the value of the entire assets em¬
ployed by the company in the gas business. Further¬
more, the law provides as an additional penalty that
where a price in excess of the statutory rate is demand¬
ed, that fact shall constitute a complete defense to an
action for a recovery for the amount of gas delivered.
Lastly, the law also provides a penalty of $1,000 for
each offense on a violation of the provision that the
pressure of illuminating gas in any service main in the
City of New York at any distance from the place of
manufacture shall not be less than one inch nor more
than two and a half inches, a provision, the Master
finds, it will be impossible to comply, with. This
penalty would aggregate $5,000 per day upon evidence
recorded at each of the five city testing stations of
only a single violation per diem of said laws, or at
the rate of $1,800,000 per year under the company’s
distributing system, as now existing and in operation,
which amounts are liable to be increased by additional
or more frequent tests.
Obviously, when we reach this point, the whole

thing becomes farcical, and it is plain as day that this
law cannot stand. But what a light it throws upon
the conduct of our wise men at Albany, some of whom,
fearful of the approaching storm of retribution and
wrath, would now be known as “conservatives.”
Such legislation would be inexcusable on the part of
the newer communities in the remoter sections of the
country. That it should have found its way to the
statute book in the enlightened State of New York,
with its large population, is a lasting disgrace.
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INVESTORS FAVORED BY MUNICIPAL
LEGISLATION.

Municipal legislation was enacted in Philadelphia
last week which beneficially affects stocks and bonds
of public utility companies having a par value of
$166,741,987. This action on the part of City Coun¬
cils of Philadelphia is so unusual, considering the
tendency of legislative bodies generally, municipal,
State and national, to oppress corporations, that in¬
vestors will be apt to take renewed interest in the
securities affected. By the decision to continue the
lease of the gas works of Philadelphia for a period of
twenty years from January 1 1908, the United Gas
Improvement Company is given an absolute monopoly
of the business of supplying the third city of the Union
with gas for a fifth of a century, a city having a popu¬
lation at present of nearly 1,500,000. It is estimated
that the consumption of gas will increase from year
to year at the rate of 3%, and on this basis the United
Gas Improvement Company will receive during the
next twenty years net receipts of $160,104,812. Last
year consumption increased at the rate of 6.3% and
the consumption of gas this year in Philadelphia will
be 50% in excess of the estimate which was made by
President Dolan of the gas company ten years ago.
Net receipts of $160,000,000 may therefore be taken
as a minimum, as the probability is that they will
much exceed that sum. The continuation of this
lease, while it affords many advantages to the city of
Philadelphia, may be regarded as a matter of satis¬
faction to the investors in the shares of the gas com¬

pany which is the lessee, although there is no prospect
of an increase in the dividend rate above 8% in the
near future.
The second action which is favorable to all investors

holding stocks and bonds of the street railway system
of Philadelphia is the passage of an ordinance which
is designed to strengthen the financial standing of the
Philadelphia Rapid Transit Company and all of its
underlying companies. The following table shows the
list of stocks and bonds favorably affected by the
Philadelphia legislation:

Stocks. Bonds.
Phlla. Rapid Transit ($35 paid In, par $50) $21,000,000
Market Street Elevated $10,000,000
Other new eompanles 1,500,000
Union Traction ($17 50 paid In, par $50) 10,500,000 1,460,000
Electric Traction 2,838,576 282,100
Hestonville system 1,132,281 1,250,000
People’s system 6,531,830 750,000
Philadelphia Traction 20,000,000
Subsidiary companies.. 3,619,236 4,041,000
Electric and People’s 4s 29,730,114

Total railways $65,621,923 $49,033,214
United Gas Improvement 45,884,850
Equitable Illuminating Co 6,202,000

Total $111,506,773 $55,235,214

Thus the total par value of the stocks and bonds
benefited is $166,741,987. The leases of some of the
underlying companies holding franchises in the central
part of the city call for dividends which range from
30 to 87U>% on the amount paid in on the shares,
which in one case is as low as $16 per share. The
new ordinance guarantees for fifty years at least, and
probably for all time, that the leases and franchises
of the underlying companies will not be disturbed.
Shares of the Union Traction Company are most bene¬
fited by the ordinance. The par value of this stock
is $50, but there has only been paid in $17 50 per
share. The guaranteed dividend is $2 50 per share,
and after July 1 1909 the annual dividend will be $3
per share. This stock has been depressed during the
agitation, but the effect of the new ordinance is to

place Union Traction shares among the list of desirable
investment securities.

By the agreement the Philadelphia Rapid Transit
Company undertakes to issue' a call within thirty days
after the final passage of the ordinance for its unpaid
capital, the final instalment to be paid not later than
December 31 1908. There is $15 per share uncalled,
the payment of which will provide the company with
$9,000,000 fresh capital to be used in prosecuting
construction work. The ordinance so improves the
company’s financial standing that there will be no
further difficulty about disposing of additional bonds
which may be issued to finance the completion of the
subway work now in hand.

THE NEW HAVEN ROAD AND ITS POLICY OF
EXPANSION.

The attempt of the New York New Haven & Hart¬
ford Railroad Co. to absorb the Boston & Maine Rail¬
road would appear to have been definitely defeated,
at least for the time being. The Massachusetts Legis¬
lature has this week passed a drastic Act (by an abso¬
lutely unanimous vote in the House and with but one
vote recorded against it in the Senate) which ren¬
ders out of the question any merger of the two prop¬
erties before July 1 1908. The Board of Railroad
Commissioners may, on application, after public notice
and hearing, determine whether it is consistent with
the public interests to let any two railroads consoli¬
date, but it can only report its findings to the Legis¬
lature for such further action as the legislative body
may deem proper.
This action of the Massachusetts Legislature, we

think, is to be regretted. If ever there were two rail¬
road properties that might be consolidated to the ad¬
vantage of both, and likewise to the advantage of the
communities served, they are these very two roads,
the New Haven and the Boston & Maine. They are
not competing lines at all. Each supplements what
the other lacks. Examination of the map will show
that the two systems dovetail into each other in such
a way that union of the two would be both natural and
legitimate. The one system is practically an extension
of the lines of the other, and together they form num¬
erous through routes into the New England States and
beyond. When such a situation exists, it needs no
argument to prove that numerous economies in opera¬
tion could be effected if both were under a single man¬
agement, nor that under such a management it would
be easy to provide improvements in service and in¬
creases in facilities that are impossible so long as the
two remain separate. Of course, with the two united,
there would be presented the proposition of a single
company controlling practically all the steam railroad
mileage in the whole of the New England States. But
that is a circumstance that should not count for a mo¬

ment against the obvious advantages that would spring
from having such a unified and solidified system, and
the fact that from a natural and geographical stand¬
point every interest of the public and of the stock¬
holders of the roads could, be best served in precisely
that way.
We confess, however, that we are not surprised at

the action taken. In this we do not refer altogether
to the fact that anti-corporation legislation is the pre¬
vailing tendency. The old Commonwealth has been
in large measure free from the excitemenUand hysteria
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that often characterizes newer communities. But
President Mellen’s policy has been such as to invite
opposition. He has been at the head of this great
railroad undertaking only since 1903. If it has been
his purpose that his name should be indissolubly linked
with that of the New Haven property, he has certainly
succeeded in the effort. Had the proposition that the
New Haven road should take over the Boston & Maine
come at the beginning of his administration—to signal¬
ize, as it were, his advent to control—we have no doubt
it would have been regarded with general favor, so
natural and inevitable does such a union seem. But,
unfortunately, the present is simply the last of a long
series of moves all aiming at absorption and transfor¬
mation, so that public sentiment, even in the conserva¬
tive communities of New England, has become more
or less alarmed.
In the radical departure in the New Haven’s policy

which he has inaugurated, Mr. Mellen’s relations to his
company have been very like those of the late President
Cassatt of the Pennsylvania Railroad. He has pro¬
ceeded with the same disregard of old ideas as Mr.
Cassatt and he has proceeded with equal zeal; but it
would be going too far to say that he has proceeded
with equal discretion and judgment. Mr. Mellen is
not a man who will brook opposition to his schemes,
and yet on the whole he has been conciliatory towards
the public. Tactful he can never be. That is en¬
tirely foreign to his nature. He has sought to appease
hostile critics and he has been frank in his explanations,
though these have often been a little tardy.
A study of the successive steps in his administration

suggests that Mr. Mellen has ever been seeing danger
for New Haven interests in one direction or another—
often fancied dangers, rather than real—and has acted
to avert, as he thought, such dangers. When once
possessed with such an idea, no expenditure of money
has been deemed too great for the purpose of baffling
the supposed foe. Moreover, with the New Haven’s
resources and unlimited credit at his command—for
in being given unchecked control over New Haven
affairs he has come into the possession of a heritage
such as has fallen to the lot of few men in modern
times—the task was always easy of accomplishment.
His first great act was the purchase of control of New
York Ontario Western. No one has ever been able
to see what use or service this property could be to
the New Haven Company. It was a good enough
little road, built up in a painstaking way by President
Fowler, and not an unprofitable venture in its way;
but why the New Haven should go so far out of its
field has puzzled everybody. Some suggested that it
gave the New Haven an entry into the anthracite
fields and would pave the way for sending coal into
New England by way of the Poughkeepsie Bridge in¬
stead of by water. The fact that the New Haven has
since been acquiring various pieces of road in the
vicinity of the Poughkeepsie Bridge gives color to the
idea that possibly some such notion -was in mind when
the purchase was made. But the scheme is chimerical.
It is the same scheme that brought President McLeod
of the Reading Railroad to grief. Water transporta¬
tion is so much cheaper than rail transportation that
the bulk of the coal shipments to New England must
always go by water.
Another suggestion with reference to this purchase

“was that the Ontario road could be used as a

club against the trunk lines and particularly against
the New York Central. There was an air of plausi¬
bility in this, and the trunk-line officials certainly were
profoundly disturbed. The purchase cost some $15,-
000,000, and the Central has now been given an option
to acquire the property if it sees fit, after having, as
supposed, made the concessions requested, and given
the required promise of good behavior. The truth
probably is, Mr. Mellen was fearful of encroachments
into his territory on the part of either the trunk lines
or the anthracite lines, or both, and accordingly pro¬
ceeded in his quick, unhesitating manner to buy the
Ontario & Western to protect the New Haven.
Mr. Mellen next saw danger in the development of

the trolley lines of the New England States. He
acted with equal determination to save the New Haven
from supposed harm in that direction. His operations
in the acquisition of these trolley properties have been
dazzling in the extreme. In recent periods hardly a
day has elapsed that has not brought news of the ac¬
quisition of another line,either large or small. In an
editorial article in the number of our “Street Railway”
Section or Supplement which accompanies to-day’s
issue of the “Chronicle,” we show how extensive have
been the New Haven’s purchases and leases of trolley
lines. Its operations have extended over the three
States in which its lines lie, namely Massachusetts,
Rhode Island and Connecticut. Separate organiza¬
tions control the trolleys acquired in each. Alto¬
gether the New Haven now controls by lease or pur¬
chase roughly 1,500 miles of trolley track—the route
mileage cannot be stated, as it is customary with
street railways to report length of track rather than
length of road. If previously Mr. Mellen excited the
hostility of the trunk lines and the anthracite coal
roads by his sudden move in taking over the Ontario
& Western Ry., he now aroused hostility and antag¬
onism on the part of the public. Rightly or wrongly,
the communities served did not take kindly to the
idea that the New Haven, controlling already prac¬
tically all the steam railroads in the territory south of
Boston, should at the same time be meditating con¬
trol of the electric lines.
In Massachusetts the feeling found open expression

in the Legislature. Mr. Mellen knows the force of
public opinion and was inclined to make concessions
to it so far as this could be done without altering his
plans or changing his course. As public sentiment
in Massachusetts was so strongly hostile to the holding
of trolley control by steam railways, a voluntary asso¬
ciation was organized in June last year to take over
the street railway lines in Massachusetts which the
New Haven had acquired. The name given to this
association was the New England Investment &
Security Co. It now holds control of a number of
important Massachusetts trolleys, among others the
Springfield Street Ry., the Worcester Consolidated
Street Ry., &c. As, however, the New Haven still
dominates their affairs,and the board of trustees, with
Mr. Mellen at the head, seems to be constituted in its
interests, the change resembles one in form rather
than in fact. At all events, opposition to the New
Haven on its trolley policy has not relaxed.
Whether or not it is advisable for steam roads to

enter the trolley field is a broad question, and it be¬
hooves every man to be cautious about venturing a
too confident expression of opinion on the subject.
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There are those who assert that the trolley lines can
never become real competitors of the steam roads.
Should they ever become formidable, the New Haven
was manifestly in position to be damaged more seri¬
ously than most other steam railroads, by reason of
the magnitude of its passenger business. It is plain
that the New Haven could not allow a situation to be
created such as existed in the case of the West Shore
or the Nickel Plate. If, therefore, Mr. Mellen had
limited his activities in the trolley field to the acquisi¬
tion of the few lines that threatened or seemed likely
to become rivals for some of the passenger business,
the arguments in support of his policy would have
possessed considerable plausibility. Even then, how¬
ever, many persons would have remained uncon¬
vinced. These scout the idea that a magnificent
property like the New Haven, with its superb facili¬
ties devoted almost entirely to the passenger business
and further strengthened through the series of im¬
provements which Mr. Mellen is carrying on, can ever
suffer serious harm from trolley competitors, no
matter how well managed these may be and though
they should be backed by abundant capital, which
has been generally lacking thus far. At all events,
Mr. Mellen has not confined his operations to the
taking over of two or three prospective competitors.
He has gone much farther. He has bought for the
New Haven practically all the trolley lines in Con¬
necticut and Rhode Island and a large part of the
trolley mileage in Massachusetts—nearly everything
outside of that held by the Massachusetts Electric Com¬
panies.
Public opposition to Mr. Mellen’s trolley acquisi¬

tions did not rest alone on the fact that it would tend
to remove competition between the electric roads and
the steam roads. Many of the trolley lines furnish
electricity for light and power, and where that i£ not
already the case, the chances are that it will become
so eventually, since experience has demonstrated that
the best and most economical results can be obtained
where the lighting and power features are combined
with the carrying business. There wras thus presented
the possibility of a monopoly that would embrace all
the steam railroad facilities and the trolley lines and
also the lighting and power facilities. It should be
noted, too, that some of the trolley companies ac¬
quired likewise possess gas plants.
But Mr. Mellen has also gone extensively into the

business of purchasing steamship lines. We may sup¬
pose that the reason was the same as in the other cases,
namely the desire to protect the New Haven’s inter¬
ests. The company’s Sound traffic has always been
extensive; in fact, through its various steamship lines
it gets practically all the Sound traffic, very little go¬

ing to any one else. But Charles W. Morse was becom¬
ing very active in the steamship business, and Mr.
Mellen thought it incumbent that he should be pre¬
pared to deal with such a situation. His method was
similar to that in his first move, when he acquired pos¬
session of the Ontario & Western. He extended his
field of operations to the territory of the possible rival,
in order to guard his own territory. He bought con¬
trol of the Boston & Philadelphia Steamship Co., got
a foothold in the Merchants’ & Miners’ Transportation
of Baltimore, and then combined them with the water
lines already controlled by the New Haven, namely
the Old Colony Steamboat Co. and the New England

Navigation Co. The consolidation wTas effected under
the name of the last-named company, the capital of
which was increased to $20,000,000 for the purpose.
The lines' taken over have been profitable properties,
but obviously that in itself furnishes no valid or suf¬
ficient reason for buying them. .

The next step in the process was to haVe the Consoli¬
dated Railway Co., which held the trolley lines, in¬
crease its capital stock from $10,000,000 to $30,000,000
and exchange the added stock, share for share, for the
$20,000,000 Navigation stock, forming a curious mix¬
ture of trolley properties and steamship lines. The
last step has just been taken, and consists in exchang¬
ing the $30,000,000 Consolidated Railway stock for
a similar amount of New Haven stock, this latter
being then placed in the New Haven treasury avail¬
able for future uses, it having been authorized to
be listed on the New York Stock Exchange on the
5th of the present month. The company has given
notice that it will use this stock to acquire from time
to time, as opportunity offers, Boston & Maine stock
in exchange, share for share.
It will thus be seen that the situation with which

the Massachusetts Legislature and the Massachusetts
public has had to deal has been a peculiar one. It has
not been merely a proposition for the union of the Bos¬
ton & Maine and the New Haven as simple steam rail¬
road systems. The policy pursued with reference to
the New Haven, in the acquisition of trolley and
light properties, would presumably be extended to
the Boston & Maine after the latter became part of
the New Haven system—that is, trolley and light prop¬
erties would be acquired in Maine, New Hampshire
and Vermont just as they had been previously acquired
in Massachusetts, Connecticut and Rhode Island.
That done, one company would dominate practically
everything in the whole of the New England States—
steam roads, trolley roads, water lines and light and
power properties. Under these circumstances, is it
at all strange that the Massachusetts Legislature is
shrinking from the possibility of such a result, and is
doing what can be done to thwart the effort?
Latterly, security holders have also been getting

restive. Very naturally the capital outlays for all
these various purposes have been enormous. Further¬
more, other large sums of money will be needed te
carry present plans to completion—for instance, to
connect up the various disjointed pieces of trolley lines
scattered over three States. The New Haven is a

splendid property and occupies a position of great finan¬
cial strength, with a large and assured income, to which
the trolley and water lines cannot fail to contribute
in an important degree. Hence, the point has not yet
been reached where well-grounded fears exist of a
serious impairment of the value of the stock. Never¬
theless, it must be admitted that under the new policy
questions come up with reference to the future that
could not have arisen under a different policy. The
balance sheet of the New Haven Co. for June 30 1903

(which was shortly before Mr. Mellen was called to the
presidency) showed outstanding stock of $70,897,300.
With the $20,000,000 additional stock just author¬
ized to be listed as exchanged for Boston & Maine
stock,' the total of the stock will be $121,878,-
100. This will give an increase in four years of over
$50,000,000. At June 30 1903 there were only three
issues of convertible or non-convertible debentures,
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for an aggregate of $10,185,300. On thQ other hand,
the balance sheet for April 30 1907, filed with the New
York Stock Exchange, shows fourteen different issues
of debentures or debenture certificates, the whole
aggregating no less than $104,995,425. Furthermore,
there is the 4% 15-year French loan, negotiated a few
months ago, which amounts to $27,985,000. Lastly,
a number of subordinate companies have also been
increasing their indebtedness; the $10,958,000 Harlem
River & Port Chester Branch 4 per cents, the $4,000,-
000 Providence Terminal 4s and the $3,777,000 Boston
& New York Air Line 4s all represent largely new capi¬
tal. If, now, the check that Mr. Mellen has received
at the hands of the Massachusetts Legislature shall
induce him to call a halt in his policy of aggrandize¬
ment, everybody will be happier all around.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
—No bank stocks were offered for sale at auction this

week and none were sold at the Stock Exchange. No public
sales of trust company stocks were made. Bid and asked
quotations will be found to-day on pages 1536 and 1537.
—The Hill bill, amending the New York State tax law

relative to the investment in State bonds by savings banks,
trust companies and insurance companies, was signed on the
25th inst. by Governor Hughes. It is through this bill
(published in these columns May 25) that it is sought to find
a market for the Canal bonds of the State. Under its pro¬
visions a credit of 1% is allowed to be applied on or in lieu
of certain taxes of such institutions holding any bonds of
the State bearing interest at not exceeding 3%. The meas¬
ure was passed by the Senate on May 15 and by the Assembly
on May 28.
—Under a bill (Senate No. 337) passed by both the Massa¬

chusetts House and Senate, and signed by Governor Guild
on the 19th inst., foreign banking corporations transacting
a savings bank business in that State are required to main¬
tain a separate savings department which shall be operated
in accordance with the statutes of the Commonwealth gov¬
erning savings banks. National banks are exempted from
the provisions of the bill, which is as follows:
AN ACT RELATIVE TO FOREIGN BANKING CORPORATIONS.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:
Section 1. Every foreign banking association or corporation which was

on June 10 1906 transacting business In this Commonwealth, and which
receives any deposits or transacts any business In the manner of a savings
bank or in such a manner as might lead the public to believe that its business
Is that of a savings bank, shall have a savings department In which all busi¬
ness transacted in such manner in this Commonwealth shall be done. All
money received in said manner shall be a special deposit and shall be placed
In said savings "department, and all loans or Investments thereof shall be
made in accordance with the statutes governing the Investment of deposits
in savings banks.
Section 2. Such funds and the Investments or loans thereof shall be

appropriated solely to the security and payment of such deposits, and shall
not be mingled with the Investments of the capital stock or other money
or property belonging to such association or corporation, or be liable for the
debts or obligations thereof. The accounts and transactions of said savings
department shall be kept separate and distinct from the general business of
the association or corporation.
Section 3. All income received from the investment of funds in said

savings department over and above such sums as may be paid to depositors
In that department as Interest or dividends shall accrue as profits to the
association or corporation and may be transferred to Its general funds.

Section 4. Nothing In this Act shall be construed to apply to any deposit
received by any such association or corporation In exchange for which de¬
posit, or In exchange for the obligation of a depositor secured by such de¬
posit, there shall be Issued, either at the time of receiving the deposit, or
thereafter, orders for merchandise for the full amount or any part thereof.
Section 5. No such association or corporation shall have more than two

offices or places of business In the Commonwealth.
Bisection 6. This Act shall take elfect on the first day of January 1908,
but nothing herein contained shall be construed as applying to national
banks incorporated under the laws of the United States.
—Provision for the better safeguarding of State financial

institutions in Illinois is made in the Austin Bill, which was
signed the current month by Governor Charles S. Deneen.
Before the amendments can become a law, however, they
will have to be passed upon by the people at the next general
election, in November 1908, as, under the Constitution,
changes in the banking law can be made only upon referen¬
dum vote. The measure, we learn from the “Commercial
West,” provides that every director must own, in his own
right, at least ten shares of stock of his institution (this pro¬
vision is said to be contained in the present act, but never
having been approved formally by the people has been con¬
sidered inoperative); it prohibits any bank loaning to its
President, its Vice-President, salaried officers or em¬
ployees, or firms or corporations controlled by them, until
the application for such loans shall have been first approved

both as to security and amount by the directors; requires
that if there is a proposed surplus, it must be paid in as well
as the capital and verified by the examiner before the bank
is opened; stipulates that the Auditor may withhold the
issuing of a charter when he is not satisfied as to the character
of the officers or directors, or when he has reason to believe
that the bank is organized for any purpose other than
that contemplated by the banking Act; it provides also that
the total liabilities to any association of any person, cor¬
poration or firm shall not exceed 15% of capital and
surplus, and further that the total amount shall at no
time exceed 30% of the capital.
—An amendment to the Kansas Banking law, adopted at

the recent session of the Legislature, will, it is believed, bar
the express companies from carrying on a money-order busi¬
ness in that State. This, according to the “Commercial
West,” is the opinion of Attorney John C. Nicholson of New¬
ton, Kansas,the author of the amendment, which is as fol¬
lows:
Any Individual, firm or corporation who shall receive money on deposit,

whether on certificate or suDject to check, * * * or shall receive
money for which It issues Its check, draft, bill of exchange or other evidence
of Indebtedness for which It charges a fee, * * * shall be considered
as doing a banking business and shall be amenable to all the provisions of
this Act.

—The managers of the various branch banks at Regina,
Saskatchewan (Canada), have resolved, subject to the ap
proval of the head offices, to form a local clearing house. )£]
—About three hundred members were in attendance at

the convention this week of the New York State Bankers’
Association, held at the Hotel Frontenac, Thousand Islands.
The meeting opened on Thursday, Elliott C. McDougal,
President of the Bank of Buffalo, presiding. In his annual
address Mr. McDougal advocated that whatever reserve may
be required by law, that reserve shall be in cash, in each
bank’s own vaults, and that the present system of re¬
serve depositaries, both State and national, be abolished
as most unsound and dangerous. “National bank notes,”
he continued, “should not be counted as reserve, either by
national banks, State banks or trust companies. National
bank notes are not money, but promises to pay money, in no
essential differing from liabilities on certificates of deposit,
on cashiers’ checks or on open accounts payable on demand.”
At the second day’s session, yesterday, John R. Van

Wormer, Secretary of the Lincoln Safe Deposit Co., New
York, was a speaker, as was also Charles N. Fowler, Chair¬
man of the Committee on Banking and Currency, House of
Representatives. Charles Eliot Warren, Cashier of the Lin¬
coln National Bank of New York, is the newly-elected Presi¬
dent of the association.
—The new branch office of the Mutual Alliance Trust Com¬

pany of this city, at Lenox Avenue and 116th St., will be
opened to-day.
—An extra dividend of 1% in addition to the regular

quarterly distribution of 2}^% has been declared by the
Oriental Bank of this city, payable July 1, being the 109th
consecutive disbursement by this institution. With the
dividends paid in January and April, 12% will have been
paid so far this year. Previous to 1907 payments were 5%
each January and July.
—Oliver M. Dennett, who with William O. Douglas, the

defaulting assistant loan clerk of the Trust Company of
America of this city, was recently indicted on charges in
connection with the theft of bonds from the company, was
sentenced on Wednesday to not less than four years nor more
than six on one indictment, and not less than one nor more
than four years on another. Douglas, who aided in the
recovery of the bonds, received a lighter term, being sen¬
tenced to three years’ imprisonment.
—A temporary injunction restraining the stockholders of

the Mercantile and Equitable trust companies of this city
from ratifying the merger of the two institutions, at a meet
ing called for July 2, was issued by Justice McCall of the
Supreme Court on the 25th inst. on the application of Bain-
bridge Colby, of the law firm of Alexander & Colby. A
hearing on the question of making permanent the injunction
was had on Thursday in Special Term, Part I. of the Supreme
Court by Justice Blanchard, who reserved decision.
—The Prospect Park Bank of Brooklyn declared its first

dividend this week, viz., 3%, payable July 1. The institu¬
tion began business in October 1904 with $100,000 capital
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and $25,000 surplus, the latter at the present time amounting
to $51,000.
—The Riverside Trust Company of Hartford, Conn., the

charter for which was originally secured in 1903, plans to
begin business next month at 68 Pearl Street. The company
is to have a capital of $150,000 and a surplus of $75,000;
it is authorized under its charter to engage in a general
banking and trust business. Albert P. Day has been chosen
President and Robert C. Glazier has been elected Secretary
and Treasurer.

—The directors of the Bristol National Bank of Bristol,
Conn., have promoted Vice-President Charles T. Treadway
to the presidency to succeed the late Edward B. Dunbar.
W. A. Ingraham becomes Vice-President. - Prior to his death
several years ago, Mr. Treadway’s father was at the head
of the institution. Mr. Treadway is only 29 years old.
—John Perrin, President of the American National Bank

of Indianapolis, Ind., was the principal speaker at the third
annual meeting of the Massachusetts Bankers’ Association,
held at the Hotel Somerset, Boston, on the 20th inst. The
topic of his discourse was “The Currency.” The associa¬
tion’s new officers are: President, Francis A. Shove, Treas¬
urer of the Malden (Mass.) Savings Bank; Vice-President,
Joseph W. Stevens, President of the First National Bank
of Greenfield; Treasurer, Edward H. Lowell, Treasurer of the
Chelsea Trust Co.

—A consolidation of the First National and Second Na¬
tional banks of Nashua, N. H., having a capital of $100,000
each, is planned. The step has been approved by the
directors of the respective institutions, and will be submitted
for the stockholders’ ratification at an early date. The
business of the two banks will be continued under the name

of the Second National, which will increase its capital to
$150,000. F. W. Estabrook will remain as President.

—The new building of the Union National Bank of Phila¬
delphia, at Arch and Third streets, was opened for inspection
on Thursday afternoon. The bank, which has been tempo¬
rarily housed at 22-24 South Third Street, will begin business
in its new home on Monday. The structure is of classic de¬
sign, with facade of Indian limestone; the banking room,
commodious and modern in every particular, is finished in
marble and mahogany.

1 —E. V. Kane, of E. V. Kane A Company, Philadelphia,
has returned from a trip through the Carolinas and Georgia,
during which he was greatly impressed with the evidences
of prosperity which he witnessed. ' “While it would be
natural,” he said, “after so long and so prosperous a period
of good times that there should be some slackness of busi¬
ness, the South up to the present moment gives no evidence
of reaction; on the contrary, it is practically at the top speed
of development. In every city and town new manufactories
are rising. It is s:gnificant that cotton mills are fast be¬
coming general in the land of the raw product. Northern
capital has awakened to the fact that the best opportunities
for large investment returns are to be found south of Mason’s
and Dixon’s line. The public utilities of the largest cities
of the South are now owned by Northern investors, who are
also rapidly acquiring those of the smaller towns.”
—A distribution of 8% is being made to the stockholders

of the Chestnut Street National Bank of Philadelphia, Pa.,
making in all S9% thus far returned upon the 100% assess¬
ment paid by them.
—George A. von Lingen, who was chosen President of the

Commercial A Farmers’ National Bank of Baltimore last
December (succeedingW. A. Mason) but who rcs'gned about
s'x months later, owing to ill-health, died on the 26th inst. at
the age of sixty-nine years. At the time of his death he
was head of the firm of A. Schumacher A Co., the[Baltimore
agents of the North German Lloyd Steamship Co.
—Lomcrt S. Cook, a real estate dealer, recently tried in

the U. S. District Court on alleged charges of aiding and
abetting T. Lee Clark, the late Cashier of the Enterprise
National Bank of Allegheny, in misapplying the funds o'*
the institution, was found guilty, as indicted, on the 13th
inst. Arguments for new trials in the cases of those thus far
convicted in connection with the failure will be heard July 2.
—The directors of the Merchants’ Savings A Trust Com¬

pany^ Pittsburgh, Pa., have declared a quarterly dividend

of —an increase of one-fourth of 1%—placing the
stock on a 7% basis. A proposition reducing the capital
from $500,000 to $250,000 was recently approved by the
shareholders.

—According to the Treasury Bulletin of June 17, the capi¬
tal of the Union National Bank, about to be opened in Scran¬
ton, Pa., will be $500,000, instead of $200,000, as planned
originally. The bank is to begin business in July in tem¬
porary quarters in the Davidow Building. The following are
the officers: W. L. Connell, President; D. W. Mears, Vice-
President; F. W. Wollerton, Vice-President and Cashier; and
William W. McCullough, Assistant Cashier.
—J. H. Strawn has been appointed receiver of the Farm¬

ers’ & Drovers’ National Bank of Waynesburg, Pa., succeed¬
ing George T. Cutts, who has become Bank Examiner at New
York. The bank suspended on December 12 last. In the
U. S. District Court on the 13th inst. Receiver Cutts was

authorized to accept $60,000 in settlement of claims against
Barney Grossman, Minor Grossman and J.' B. F. Rinehart,
Cashier of the bank. By this agreement, it is stated, “the
creditors will receive from 25 to 30% of their claims, the bank
will continue in operation, and all suits arising from the failure
will be dropped, except those on two notes for $5,000 each
which the First National Bank of Scottsdale holds against
the Grossmans, with the endorsement of Mr. Rinehart.”
—The Ohio Bankers’ Association presented a notable

array of speakers at its seventeenth annual session, held
on Wednesday and Thursday at Cincinnati. Myron T.
Herrick, ex-Governor of Ohio, discussed at considerable
length “Legislation and Progress.” In part he said: “All
restrictive legislation, however wise, is inopportune at this
time. With the wonderful prosperity of the country there
has developed a corresponding increase in the demand for
railroad facilities. There is a general complaint, notwith¬
standing the hundreds of millions of dollars that have been
poured into railroad building and improvement, that the
roads are not keeping pace with the necessity for transpor¬
tation. At the present rate of increase, in twenty years we
will have a population of 140 millions and in forty years
nearly 200 millions will live and have their being in the
United States. The realization of this probability means a
reorganization of American economic life. It will require,
even in our time, practically a duplication of the present
railroad facilities. The necessity of approximately keeping
pace with the demands for transportation forces the railroad
question to the front—not only as a State but as a national
problem of the first magnitude. It should be manifest that
its solution lies along the line of inspiration of confidence by
Congress and the Legislature, and upon its correct and speedy
solution depends much of our future strength.” Other sub¬
jects of discussion were: “The Treasury and the Banks,”
by Milton E. Ailes, Vice-President of the Riggs National
Bank, Washington, D. C.; “Place of the Independent Treas¬
ury in the American Banking System,” by Prof. E. S.
Meade, of the University of Pennsylvania; “Work of the
Currency Commission of the American Bankers’ Associa¬
tion,” Ac.
—The Pearl Street Market Bank of Cincinnati has been in¬

corporated with a capital of $100,000. The institution will
locate in the commission house district and will conduct a

general banking business. James Arata will be President.
—The date of the opening of the new' Metropolitan Bank

A Trust Company of Cincinnati has been set for July 15.
The institution’s offices will be at 534 Walnut Street. At a

meeting last week the directors elected Thomas F. McClure
as President; Josiah Kirby, R. Iv. Le Blond and John J.
Bruce, Vice-Presidents; George W. Platt, Secretary; and
L. M. Sanford, Cashier.
—Application has been made for a charter for the East

End Bank of Cincinnati. The institution will have a capital
of $50,000; its quarters will be in the neighborhood of East¬
ern Avenue and Carroll Street. J. A. Do Armond is to be
President. One of the organizers is R. K. Le Blond, a Vice-
President of the new Metropolitan Bank A Trust Company
of Cincinnati.

—The directors of the Ohio Trust Company of Columbus
Ohio have elected John L. Vance Jr. as a Vice-President
of the institution, he having resigned as Secretary and
Treasurer of the^company in-order to^devote more time to
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other interests. Walter B. English, heretofore Assistant
Secretary, succeeds to the office vacated by Mr. Vance.
Mr. Vance has also been elected a Vice-President of the
American Savings Bank of Columbus. George W. Bright,
President of the Ohio Trust, has become a director of the
savings bank.
—The executive council of the Indiana Bankers’ Associa¬

tion has decided to hold this year’s meeting at Indianapolis
on October 23 and 24. Andrew Smith, Vice-President of
the Capital National Bank of Indianapolis, is Secretary of
the association.

—The City National Bank, capital $200,000, is to be or¬
ganized at East St. Louis, Ill. The institution is projected
by M. M. Stephens, A. B. Daab, C. L. Gray, H. C. Barnard
and Robert E. Gillespie.
—Under the title of “The Railways,” an address was de¬

livered by E. D. Hulbert, Vice-President of the Merchants’
Loan & Trust Company of Chicago, before the First District
Group of the Minnesota Bankers’ Association at its annual
gathering on the 21st inst. at Winona. The St. Paul
“Pioneer Press” reports that Mr. Hulbert views the railroad
situation with alarm. He says that many people in Chicago
believe President Roosevelt partly responsible for the same.
Laws have been made so fast recently, he stated, it is not
strange the railways do not live up to them. He criticises
the Minnesota Legislature for passing the two-cent fare and
reciprocal demurrage bills, and declared that adverse legisla¬
tion causes poor service. By injuring railways, he added,
everybody is injured. The group expressed itself as op¬
posed to the mortgage registry tax law, on the ground that
it is not equitable or just.
—Announcement of the dates for the holding of the annual

convention of the Minnesota Bankers’ Association is made
in a little folder, the cover of which bears a calendar with
the convention days conspicuously printed in red. The
meeting will take place at the capital city (St. Paul) on July
9 and 10. The Secretary of the association is Ernest C.
Brown, Assistant Cashier of the First National Bank of
Minneapolis.
—A resolution was adopted by the Iowa Bankers’ Asso¬

ciation, at its annual session on the 18th and 19th inst. at
Sioux City, petitioning the Legislature of that State to enact
measures regulating the operation of trust companies and con¬
ferring upon them powers not now possessed by Iowa com¬
panies, but enjoyed by institutions of a like nature in other
States. The bankers also favored the repeal of the bank¬
ruptcy law, and endorsed the action of the American Bank¬
ers’ Association with regard to the test case which is to be.
brought for the purpose of determining the right of express
companies to carry on a banking business. J. M. Dinwiddie,
Cashier of the Cedar Rapids Savings Bank, has been re¬
elected Secretary of the association.
—W. A. Brooks, who was Cashier of the First National

Bank of Tonkawa, Okla., has sold his interest in that insti¬
tution, having become Vice-President of^the Columbia Bank
& Trust Company of Oklahoma City, of which his father,
Caleb R. Brooks, is President.
—J. G. Morony has been chosen President of the Daly

Bank & Trust Company of Butte, Mont., to succeed H. L.
Lalor, the latter replacing Charles F. Booth as Vice-President
of the institution.
—It is stated that J. S. Parks, who lately resigned as Presi¬

dent of the American National Bank of Kansas City, Mo.
(now the National Bank of the Republic), is to be President
of a new trust company shortly to open in that city. It is
to be known as the Assurance Trust Company, and is to have
a capital of $100,000. The company, it is reported, will
make a specialty of real estate and mortgage business.
—The Prudential Trust Company and the Prudential Sav¬

ings Bank of Topeka, allied institutions, have removed to
their own building at Seventh Street and Kansas Avenue.
Both concerns began business last year.
—At the convention of the Tennessee Bankers’ Associa¬

tion, held on the 18th and 19th inst. at Lookout Mountain,
President T. R. Preston (of the Hamilton National Bank of
Chattanooga) recommended that the association employ a
lawyer to take up all legal questions pertinent to banking,
without cost to the individual members. He also recom-
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mended the adoption of the group system, and referred to the
needs of the State for a Banking Department, both in the
interest of the depositor and banker. In an address on
“Credit Currency,” Joseph A. McCord, Vice-President of
the Third National Bank of Atlanta, stated, according to
the account of his speech in the “Nashville Banner,” that,
while the present commercial activity continued, things
would be all right, but with any reaction there would be a
repetition of the panic of 1893, owing to the tremendous
amount of outstanding national bank currency. The newly
elected President of the association is E. A. Lindsey, Vice-
President of the First National Bank of Nashville.
—The Chattanooga Savings Bank of Chattanooga, Tenn.,

which conducts a purely savings and trust business, claims
to be the largest savings depository in Tennessee; its deposi¬
tors number 8,200, and on May 20 it reported deposits of
$2,361,856. The institution has a capital of $100,000 and
surplus and profits of $141,856; to the date of its latest state¬
ment it had paid in interest $439,232. W. A. Sadd is
President.

—In accordance with arrangements perfected on Monday,
the Lowry National Bank of Atlanta, Ga., is to take over al
the deposits of the Trust Company of Georgia at Atlanta.
According to the “Atlanta Constitution,” the latter, which
has in the past been allied to the Lowry National, will be¬
come the owner of a large part of the bank’s capital (25%, it
is stated), and will in future confine itself solely to a trust
business. It is the intention to increase the capital of the
Lowry National from $500,000 to $800,000; this, with sur¬
plus and profits of $680,000, will, it is claimed, give the bank
the largest working capital among the State’s financial in¬
stitutions. Of the $300,000 increase in capital, $100,000
will be derived from a 20% stock dividend to be declared;
the other $200,000 will come from the sale of new stock.
—A map showing within a border of red the burned area

of San Francisco, and indicating (with black markings) the
extent of the re-building operations already under way, has
been published by the California Promotion Committee of
San Francisco. One of these maps, sent to us by the
Metropolis Trust & Savings Bank of that city, shows in
green the location of the bank’s own fourteen-story building,
adjoining the site of the Palace Hotel on Market Street
which will place it in the centre of the permanent business
district of the city. The bank expects to be installed in the
first floor and basement by January 1 1908. In the mean¬
time, it is occupying its own temporary building at 1237
Van Ness Avenue.

—The second annual convention of the Oregon State
Bankers’ Association took place at Portland on the 14th and
15th inst. A feature of the business program was the five-
minute talks of bankers representing the various counties of
the State, every one of whom commented on the general
prosperity of the State. The tenor of their remarks was to
the effect that with bank funds far in excess of local require¬
ments, the State has passed from a borrower to a lender.
Papers were read at the meeting by Joseph Chapman Jr.,
Cashier of the Northwestern National Bank of Minneapolis;
A. L. Mills, President of the First National Bank of Portland, -
and E. D. Cusick of Albany, Oregon. State Bank Examiner
James Steel also addressed the meeting and solicited the aid
of the bankers in his efforts to systematize and improve the
State banking business. J. L. Hartman, Manager of the
Portland Clearing House, has been re-elected Secretary of
the State association.
—The forty-second annual meeting of the stockholders of

the Union Bank of Canada (head office, Quebec) was held
on the 19th inst. The report submitted for the year ending
May 31 1907 showed net profits, after the usual deductions,
of $446,533, which, with the balance of $27,547 at credit of
the profit and loss account on May 31 1906, gave a total of
$474,080. The appropriations out of this were as follows:
$210,000 paid in dividends (3^% semi-annually); $100,000
transferred to rest account, increasing it to $1,600,000;
$100,000 written off bank premises; and $20,000 voted to
family of the late President, Andrew Thomson, leaving a
balance of $44,080 to be carried forward. The bank has
total assets of $30,607,500. In compliance with the au¬
thority of the shareholders granted in June 1903, it has been
decided to increase the capital from $3,000,000 to $4,000,000.
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The new stock will be issued to the shareholders in proportion
to their present holdings at $140 per share. A resolution
has been passed changing the date of the annual meeting
from June to December, and the fiscal year will accordingly
hereafter end on November 30 instead of May 31. Following
the practice adopted recently by other Canadian banks, it
has also been decided to make future dividend payments
quarterly instead of semi-annually. G. H. Balfour is Gen¬
eral Manager.
—The Quebec Bank (head office Quebec) in its annual

statement of May 16 1907, reports net profits for the twelve
months, after deducting charges of management and making
provision for bad and doubtful debts, of $300,011. With
the balance of $60,832 at the credit of profit and loss the
previous year, the bank had available $360,843, which was
distributed as follows: dividend payments, 1M% quarterly,
$175,000; reserved for pension funds, $5,000; reserved for
depreciation in securities held, $10,000; and added to rest
account, $100,000; leaving a balance of $70,843 to be carried
to the profit and loss account. The bank has a capital of
$2,500,000, a rest fund of $1,250,000, deposits (May 31) of
$8,604,824, and total assets of $14,458,650. John Breakey
is President and Thos. McDougall General Manager.
—The Dominion Bank (head office, Toronto) announces

the following appointments: Head office, H. J. Bethune as

Superintendent of Branches; E. A. Begg, Chief Inspector,
and E. H. Baines, Secretary; Branches: W. K. Pearce,
Manager at Hamilton; E. S. Anderson, Manager at St.
Thomas; C. E. Thomas, Manager at Ottawa; T. M. Scott,
Manager at Berlin; R. D. Black, Manager at Hespeler; and
A. M. Bethune, Acting Manager at Brampton.

TRADE AND TRADE CENTRES.—Mr. Henry C.
Swords, of the Fulton Trust Company of this city, sends us
a monograph on “Trade and Trade Centres of History,” by
W. Hamilton Benham. This is one of a small class of books
which are labors of love and zeal, being non-commercial in
origin and intent, but wrought out of interest in some special
topic. Mr. Benham having catalogued the collection of en¬
gravings gathered together by Mr. Swords of merchants,
hankers and financiers of former times, and having written
brief biographies of them, he made the subject of commerce
■before the American war of independence so interesting that
Mr. Swords asked him to prepare a paper on commerce from
the early days to about the close of the eighteenth century.
This work was done so well that Mr. Swords has had it

printed in the volume before us, “in the belief that others
will enjoy reading it.”

Such is the genesis of this thin volume of 60 octavo pages,
in large type with wide margins. Only a thousand copies
have been printed, direct from the type, and the imprint of
the DeVinne Press is guaranty of the typographical beauty
which pleases the eye when one can take time for leisurely
enjoyment in these times of hurry. A few of the pictures
from Mr. Sword’s collection embellish the book: Colbert,
the brilliant Minister of Louis XIV'. of France; Josiah Child
of the East India Company of the time of Charles II.; the
great member of the Medicis of Florence, known as Lorenzo
the Magnificent; that financier of the Elizabethan era whose
name will always be associated with “Gresham’s Law”;
the Bank of England, the Bank of Hamburg; and three maps
indicative of the lines of ancient trade, one between North
and South Europe and two with the East. Of course these
were mainly water routes. They began, as trade began,
almost with the compass, the inventor of which is still un¬
known. It is ascribed to Flavio Gioja, near the beginning
of the fourteenth century; but references to the polarity of
the needle, and even some crude applications of that prin¬
ciple to navigation, have been found much earlier than that
century.
“History has too long been regarded,” says the author,

*‘as the story of reigning families, political factions and pro¬
fessional rulers;” but an economic cause lies behind them all,
for “rulers are a luxury.” They have to be supported.
War usually has some material end in view. Therefore the
merchant and the banker are the real rulers of the world.

Mr. Benham has done his work well, and Mr. Swords has
carried out a praiseworthy desire to share with others. He
thinks many a man pictured in his collection might justly
be called—as a great railroad man and financier lately de- !

ceased was called—“an Apostle of Accomplishment.” The
suggestion is apt and even timely. The men who do things
often find their age ungrateful. They are liable to be mis¬
understood, bitterly opposed, and even maligned; so they
must wait for the justice which posterity accords. Mr.
Swords has to leave to future collectors the task of gathering
portraits of the men of this day; but he has done a good work
in gathering these,and in offering them, with this sketch,
for leisurely examination.

pUraetartjl©0mmetciatgtt0lisTrfijettrs
(From our own correspondent.)

London, Saturday, June 15 1907.
In the early part of the week there was a fairly cheerful

feeling, and people were beginning to look forward with
greater hope to the immediate future. As, however, the
fortnightly settlement on the Stock Exchange proceeded,
it became known that certain firms were in difficulties. As
a matter of fact, only two small failures occurred. But there
is an apprehension that others will follow, and that there¬
fore the liquidation which has been going on ever since the
beginning of the year is not yet at an end
The apprehensions have been increased by the reported

failures in Egypt and in Paris. There has been a rampant
speculation in Egypt for a considerable time past, the great
progress the country is making having encouraged company-
mongers to bring out all sorts of unsafe enterprises. A
number of exceedingly good companies have, of course, been
formed, and doubtless will do well. But the worst companies
are sure to fall into difficulties as soon as trouble arises. It
is said that some of those interested in these companies are
already in difficulties, and it is believed that a good deal
of the loss will fall upon capitalists in Paris who have financed
these unsound enterprises.
There has also been a renewed fall upon the Berlin Bourse,

especially in German industrial companies. It is understood
that the banks have put pressure upon the operators to pay
back a portion, at all events, of the loans raised by them,
and have thus compelled selling upon a considerable scale.
Everywhere throughout Europe, in short, the week has been
one of declining quotations and anxious apprehensions.
The trouble, no doubt, has been greatly intensified by the

crisis in the wine industry in France. It will be recollected
that the southern wine "districts of France suffered excep¬
tionally from the philoxera disease about a generation ago.
Vineyards over vast areas had to be torn up and replanted
with American vines. The cost was very great, and the
growers have not been able to entirely free themselves from
debt. Now there is a glut of wine. The price has fallen so
low that it is alleged it does not pay for .the cost of the grow¬
ing. The work people are employed only three or four days
out of the week, and all the industries that depend upon the
wine industry naturally share in its distress. It is alleged,
and apparently truly alleged, that the genuine production
of wine in France is somewhat smaller than the national
consumption, but that adulteration is practiced on so great
a scale that a glut has taken place and the wine industry is
plunged in deep distress. To. meet this difficulty the Govern¬
ment has introduced a bill for heavily taxing sugar employed
in wine and preventing it being used at all in certain circum¬
stances. Moreover, the bill takes measures against em¬
ploying too much water. It is hoped that this will meet
the real requirements of the case, and that after a while the
wine industry will begin to recover. For the moment, how¬
ever, the great demonstrations in southern France, the resig¬
nation of mayois and municipal councillors throughout four
great departments, and the insubordination shown by certain
regiments, have made a painful, impression, and doubtless
have helped greatly to produce the weakness upon the bourses
and the stock exchanges all over Europe.
Moreover, the Russian Government has this week trans¬

ferred a good deal of the money standing to its credit in
Paris to St. Petersburg and to Berlin. The internal troubles
probably account for the remittance from Paris to St. Peters¬
burg, while the transfer to Berlin is explained by the fact
that floating debt'to a considerable amount is falling due in
Berlin and has to be paid off. At the same time the Japanese
Government has transferred to London a considerable por¬
tion of the money standing to its credit in Paris since the late
loan in Paris. The result of these transfers is that money
for the moment has become comparatively scarce and dear
in Paris, which no doubt has also helped to weaken the bourse
and by its counteraction to increase the uneasiness on the
other bourses and stock exchanges of Europe.
The Bank of England has made no change in its rate of

discount this week, nor is it likely to make a change during
the present month. We are now only a fortnight from the
end of the quarter and half-year when “window-dressing”
by the banks and the usual half-yearly requirements will
cause money to be in very strong demand. Furthermore,
the French banks, for the reasons pointed out above, are
strengthening themselves. They are receiving gold not only
from New York but also from London. It is believed that
the debt due from the Bank of England to the Bank of France
is now repaid. Yet it looks as if further amounts would be
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taken from London to Paris. Moreover, the French banks
have withdrawn the balances they were employing in Berlin,
and generally they are making efforts to strengthen them¬
selves, mainly, no doubt, because of the wine crisis; partly
also because of the fears of socialism, and to some extent
no doubt also because of the apprehensions of further failures
at home and abroad.
In Germany there has been a decrease in the note circula¬

tion, but everybody knows that there will be a very large in¬
crease at the end of this month. The Bank is not as strong
as it ought to be under all the circumstances, and yet it has
failed to attract gold from abroad. It seems certain, there¬
fore, that there will be no change in the rate of discount of
the Imperial Bank of Germany this month. Whether a
change can be made even next month is doubted by many
persons.
Upon the whole the prospect seems to be that money will

continue very nearly at its present value for two or three
weeks yet. Whether it will become still easier then will de¬
pend partly upon the harvest prospects all over the world
and partly upon the course of events in New York. If
money continues easy in New York and there is an improve¬
ment on the Stock Exchange, apprehensions in Europe will
decrease, and it is possible that money may become cheaper.
But if the harvest prospects are bad and there is no improve¬
ment on the New York Stock Exchange, the likelihood is
that rates will be fully maintained even in July.
The India Council offered for tender on Wednesday 50 lacs,

and the applications exceeded 383 lacs, at prices ranging
from Is. 4d. to Is. 43^d. per rupee. Applicants for bills
at Is. 4 3-32d. and for telegraphic transfers at Is. 43^d. per
rupee were allotted about 15% of the amounts applied for.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:

1907. 1906. 1905.
June 12. June 13. June 14.

£ £ £
Circulation 28,835,465 28,633,740 28,961,800
Public deposits 9,774,486 9,050,109 13.037,786
Other deposits 42,577.162 42,741.064 41,063,584
Governin't securities 15,084,520 15,977.133 16,171,319
Other securities 30,538,822 29,125,443 28,118,819
Reserve notcs&coin. 24,628,266 24,584,186 27,605,861
Coin<Srbull.,bothdep. 35,003.731 34,767,926 38,117,661
Prop, reserve to lia¬
bilities. p.c. 47

Bank rate p. c. 4
Consols, 2% P- c 84 1-16
Silver 30 13-I6d.

1904.
June 15.

£
28.047,830
8,197,694
39,599,756
16,687,806
24,091,617
24,846,247
34,444,077

1903.
June 17.

£
28,771,165
11,063.102
39,255.530
15.073,219
26,294,684
26,803*08
37.419,573

47%
4

88%
29%d.

Clear.-house returns.215.005,000 202,547,000 167,465,000 209,183,000 222,388,000
♦June 18.
The rates for money have been as follows:

50 15-16
2%

90%
27 l-16d.

51 >8
3

90 3-16
25% d.

53%
*3
91 1-16

24 5-16d.

June 14.
Bank of England rate 4
Open Market Rate—
Bank bills—3 months 3 13-16<«>3%

3%
3%@4

4@>4,%
4@4%

2%

21-3
2%

—4 months
—6 months..

Trade bills—3 months..
—4 months..

Interest allowed for deposits-
By Joint-stock banks
By discount houses:
At call
7 to 14 days
The Bank rates of discount and open market rates at the

chief Continental cities have been as follows:

June 7.
4

3%@3%
3%

3% <5 3%
4
4

2%

May 31.
4

3%@3%
3% @3%
3%@3%
3%®4
3%@4

2)4

2%
2%

May 24.
4

3%
3%

3% @3%
3%@4
3%@4

2)4

2%
2%

Rates oj
Interest at—

June 14.
Bank Open
Rate. Market.

Paris; 3% 3% 3% 3 7-16
Berlin.. 5)4 4% 5% 4%
Hamburg 5)4 4)4 5)4 4%
Frankfort 5)4 4 9-16 5% 4%
Amsterdam 5 4% 5 4 11-16
Brussels 5 4% 5 4
Vienna 4)4 4 1-16 4)4 4 1-16
St. Petersburg 7 7
Madrid 4)4 4 4)4 4
Copenhagen.. 6 5)4 6 5)4

Messrs. Pixley <fc Abell
June 13:
GOLD.—All this week’s arrivals have been taken by the Bank. The Bank has

received £753,000, of which £498,000 is in bars, and £250,000 set free by the Indian
Council. The withdrawals amount to £335,000, chiefly for Egypt and South
America. £448,000 is due next week from the Cape. For the week—Arrivals—
Cape, £555,000; Australia, £ 168,000; Brazil, £18,000; West Indies, £7,000; Total:,
£748,000. Shipments—Bombay, £142,450; Calcutta, £12,500; Madras, £20,250;
Total ,£175,200. For month of May—Arrivals—Holland, £51,000; France,
£14,000; South Africa, £3.304,000; West Africa, £189,000; India, £192,000;
Straits, £24,000. Shipments—Holland, £32,000; France, £1,311.000; South
Africa £120,000; West Africa, nil; India, £820,000; Straits, £400,000.
SILVER.—Fluctuations during past week have been small, the lowest quotation

being 30%d. for cash, and the highest 30 13-16d., whilst forward, owing to full sup¬
plies of spot silver in London, is now quoted at 3-16d. over the cash price. Both
China and the Indian Bazaars have been buyers, and the market closes quiet and
steady. The Bombay price is Rs. 78% per 100 Tolahs. For the week—Arrivals—
New York, £186.000; China, £99.000; West Indies, £2,000; Total, £287,000.
Shipments—Bombay, £238,300; Singapore, £13,500; Madras, £5,000: Total,
6,800. F■>" m >un ,>■’ .\I ly — V"i v vis—France. £71.000; U. S. A., £894,000;
China, £374.000; India,——; Straits, . Shipments—France, £92,000; U. S.
A., ; China, £36.000; India £777,000; Straits, £170,000.
MEXICAN DOLLARS.—Mexico is not a seller at this level of prices. Arrivals—

New York £10,000. Shipments—Bombay, £68,000.
The quotations for bullion are reported as follows:

GOLD.
London Standard.

June 7.
Bank Open
Rate. Market.

June 1.
Bank Open
Rate. Market.

May 25.
Bank Open
Rate. Market.

write as follows under

)4 3%
4 4)4
4 4)4
4 4 9-16

414
314

4 4 3-16

4 4~
5)4

date of

June 14. June 7. | SILVER. June 14. June 7.
s. d. s. d. j London Standard. d. d.

.77 9% 77 10% Bar silver, fine oz ... -30 13-16 30 13-16

.76 4% 76 514 | “ 2 mo. delivery, oz. -31 3014

.76 4% 76 o'* |Cake silver, oz
j Mexican dollars

-33)4 33)4
.76 43' 76 5% .nom. nom.

.76 4% 76 5)4 1

The following shows the imports of cereal produce into
the United Kingdom during the .season to date, compared
with previous seasons:

IMPORTS.

Forty-one weeks. 1906-07. 1905-06. 1904-05. 1903-04
Imports of wheat, cwt 68,908,204 68,357,490 80,759,100 70,906,136
Barley 17,718,334 17,935,600 18,627,800 27,135,126
Oats 8,160,810 11,205,900 11,771,200 12,252,994
Peas 1,432,120 1,353,805 1,708,752 1,950,530
Beans 378.920 540,530 1,312,120 1,930,638
Indian corn .38,496,694 35,383.300 33,226,300 37,892,767
Flour 10,758,487 11,728,600 9,137,620 16,540,743

Supplies available for consumption (exclusive of stock on
September 1):

1906-07. 1905-06. 1904-05. 1903-04.
Wheat imported, cwt 68.908,204 68.357,490 80,759,100 70,906,136
Imports of flour 10,758,487 11,728.600 9.137,620 16.540,743
Sales of home-grown 22,425,728 26,915.326 13,042,726 15.720,383
Total 102,092,419 107,001,416 102,939,446 103,167,262

Average price of wheat, week 32s. Od. 30s. 3d. 31s. 4d. 26s. 6d.
Average price, season 26s. lOd. 28s. 6d. 30s. 5d. 27s. Id l

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1906. 1905.
Wheat qrs. 3,440,000 3.490,000 3,590,000 2,760,000-
Flour, equal to qrs. 175,000 160,000 235.000 120,000
Maize qrs. 690,000 605,000 1,065.000 790.000-

The British imports since Jan. 1 have been as follows:
1907. 1906. Difference. Per Ct.

Imports. £ £ £

January 60,540,508 53,474,333 4-7.066.175 4-13.2
February 52,927,347 47,527,253 4-5.400.094 + 11.3
March 57,738,731 53,261,630 4-4,477,101 +8.4
April 56.786.097 47,519,310 4-9.726,787 + 10.7
May 52,619,423 51,417,731 4-1,201,692 +2.3

Five months 280,568,392 252,677,040 4-27,891.352 + 11.3

The exports since Jan. 1 have been as follows:
1907. 1906. Difference. PerCt.

Exports. £ £ £

January 35,070,607 30,774,811 4-4,295.796 + 14.0
February 32,073.345 28,771.123 4-3,302,222 + 11.5
March 34,723,034 31,651,162 4-3.071,872 +9.7

April 34,416,866 27,032,306 4-7,384,560 +27.3
May 36,922,548 31,724.927 4-5,197,621 + 16.4

Five months 173,206,400 149,954,329 4-23,252,071 + 15.5

The re-exports of foreign and colonial produce since Jan. 1

Re-exports.
1907. 1906. Difference. PerCt.
£

.. S,793,276
£

7,445,855
£

+ 1,347,421 + 18.2
.. 9,425,830 7,995,860 + 1,429,970 + 17.8
.. 8,110,260 7,276.397 +833,863 + 11.6
.. 9.669.89S 7,332,086 +2,337,812 +32.0
.. 8,451,766 7,116,655 + 1,335,111 + 18.8

.. 44,451,030 37,166,853 + 7.284,177 + 19.6

English Financial Markets—Per Gable.
The daily closing quotations for securities, &c., at London

as reported by cable have been as follows the past week:
London.

Week ending June 28. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz d . 31 31 31 30 15-16 3014 30 15-16-
Consols, new, 2)4 per cents. 83% 83% 84 9-16 82 7-16 84% 84%
For account 83 9-16 83 13-16 84% 84% 84 9-16 C0*-41fM00

French rentes (in Paris)..fr.93.87% 94.25 94.17% 94.17% 94.30 94.30
Russian Imperial 4s . 73 73 74% 74% 74% 74%

do do New 5s . 81 81% 82% 82% 82% 82%
Amalgamated CopperCo... - 83 )4 83% 84% 87 86 87% 1
b Anaconda Mining Co -11% 11 11% 11% 11% 11%
Atchison Topeka & Santa Fe 89% mi 91% 92% 92% 93
Preferred - 95% 95 95 95% 95% 95% :

Baltimore & Ohio. - 95 )4 95)4 96% 98 98 98% J
Preferred . . 87 87 87 87 87 87 1

Canadian Pacific- .171 171 *4 173% 175% 175 176%
Chesapeake & Ohio . 33 33% 33 '4 34% 34% 34%
Chicago Great Western. .. - 10% 10)4 10)4 11 11 11

Chicago Mllw. <fc St. Paul.. .128% 129 130 131% 131% 133%
Denver & Rio Grande, com. - 26Hr 26 26 27 26% 27 i
Preferred . 73)4 74 73% 74% 74% 73

Erie, common. . - 22% 22)4 23 24% 24 24% ’
First preferred . 57 57'4 57% 58% 59 60

Second preferred . 37 37 37 39 38% 39 •

Illinois Central. .140 140 141 142 143 143%
Louisville <fe Nashville .114 113% 114% 117 116% 117%
Mexican Central . 20 20 20% 20% 20% 20%

,

Missouri Kan. <fc Tex., com. - 32% 32 33 34% 34 34%
Preferred - 65 )4 65 65 65% 65% 65%

National RR. of Mexico— . 51 51 51 51 51 51
N. Y. Cent. <fc Hudson River 113H 114 115 116% 116% 117%
N. Y. Ont. & Western, com . 35 35 35 36 36% 37

Norfolk <fc Western, com... - 74)4 74 75 76)4 76% 76%
Preferred - 82 )4 82% 82 '4 82% 82% 82%

Northern Pacific. .. .126 126 127)4 130 130% 132% ’
a Pennsylvania —

. 61 6114 61% 62% 62 62%
a Reading Co . 51)4 51)4 52 53)4 52% 53%

a First preferred . 42 42 42 42 42 42

a Second preferred . 41 41 41 41 41 41 ^

Rock Island Co. . 20% 20)4 21 22 21% 22%
Southern Pacific. - 75% 76 77% 79% 79% 80%
Southern Ry., com . IS 18 13)4 20 19% 20

Preferred . 62 62 62 62% 64% 71%
UnionPacific.com . .135 135% 137% 140% 140% 141%
Preferred - 86% 86% 86% 86% 87 87

U. S. Steel Corp., common. . 3274 33)4 34% 35% 35% 36%
Preferred . 99 % 99% 100% 101% 101% 101%

Wabash —
. 13 13 13 13 13% 13

Preferred - 23% 23% 24 23% 24 25

Extended 4s - 63 63 63% 63% 63% 64%

a Price per share. b'£ stealing.

IPomirtcycinI awA ^tisccUawcousHerns
Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

S'tocJc s
1 Membership N. Y. Pro¬

duce Exchange $355
10 Wilcox & Gibbs Guano

Co., $25 each $28 lot
2 Newport (R.I.) Casino,

$500 each $250 per sh.
1 Clinton Hall Ass n 57

50 Union Typewriter Com. 84
20 Frontier Mining Co.$2 per sh
75 Mutual Home & Inv.]

Co. (Kan.), $25 e’h I
2 000 Central Tonopah Mg I

Co I
5 Security Warehous- ^$105 lot

lng Co
500 North Tonopah Gold

Mines Co
450 Telfer Eyelet & Ma¬

chine Co.. $10 eachj
100 Mexica nSugarCorp.l

$10 each— \
100 Texas Star Rice Irrl. |

& Mill. Co., Pfd..J

Stocks.
4 Peoria & Bureau Valley

RR. Co._ __160
84 Wm. H. Baker, Syrac.,

N. Y., Inc $2 per sh.
15.000 Little Bull Frog Mg.Co..

$1 each 2)ic. persh.
800 Cobalt Central Mining

Co.. $1 each 26c. persh.
300 Goldlleld Silver Pick

Mining Co., $1 each
50 J^c. per sh.

Bonds.
$2,000 Aiken Club of Aiken,

S. C., 5s 1920. 29 )4
$200 Aiken Gun Club of Aiken,
S. C., 5s 1922 $21 lot

$300 Valley Farms Co. of Yon¬
kers Income 4s & Trustee’s
Ctf. for 1 sh. stock 36

$3,200 Scarsdale Estates Gen.
IJen 5s 1908, with July 1898
c oupons attached 85.
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DIVIDENDS.
The following shows all the dividends announced for the

future by all large or important corporations.
Dividends announced this week are printed in italics.

Name of Company.

RaMroada (Steam)
Allegheny A Western, guaranteed
Atchison Topeka A Santa Fe, preferred.
Atlantic Coast Line RR„ common
Bald Eagle Valiev
Beech Creek, guaranteed (quar.)
BellRR. & Stock Yards Ind., com

Common (extra)
Preferred (quar.)..

Belt Railway, Chicago (quar.)
Boston A Albany (quar.)
Boston & Lowell-
Boston A Maine, common (quar.)
Boston & Providence, guaranteed (quar)
Boston Revere Beach & Lynn
Buffalo & Susq., common (quar.) (No.33)
Canada Southern
Central Railroad of New Jersey (quar.)..
Chicago A Alton, preferred
Prior Hen and participating stock

Chicago A Eastern Illinois, pref. (quar.)
Chicago A North Western, common..__

Preferred (quar.)
Chic. Rock Island A Pacific (quar.)
Chicago A Western Indiana (quar.)
Clev. Cin. Chic. A St. L., pref. (quar.)..
Connecting (Philadelphia)
Cripple Crk. Cent., com. (quar.) (No. 8)
Preferred (quar.) (No. 9)

Delaware 1
Delaware Lackawanna «t- Western (quar.).
Denver A Rio Grande, preferred
Des Moines A Ft. Dodge, pref. (annual)!
Detroit A Mackinac, pref. |
Georgia Railroad A Banking (quar.) j
Hoeklng Valley, common I
Preferred !

Interborough-Metropolitan, pref. (quar.)
Interborough Rapid Transit (quar.) j
Kansas City Southern, d refer red !
Lake Erie A Western, preferred
Lake Shore A Michigan Southern
j.Lehigh Valley, common

Common, extra
Preferred

Little Schuylkill Nav., RR. A Coal
■Xouisvlle A Nashville -

: Maine Central (quar.)
Manhattan, guaranteed (quar.) (No. 93)
UVTtchlgan Central
Mine Hill A Schuylkill Haven
Minneapolis A St. Louis, preferred
Missouri Pacific (No. 57)
Morris A Essex -

N. Y. Central A Hudson ltlver (quar.)..
New York A Harlem, common and pref.
New York Lackawanna A West, (quar.)
N. Y. New Haven A Hartford (quar.)..
New York Ontario A Western, common
Northern Central (No. 85)
Northern ItR. of New Ilampshire(quar.)
Norwich A Worcester, preferred (quar.)
Old Colony, guaranteed (quar.)—
Pennsylvania Company -

Philadelphia Baltimore A Washington..
Pitts. Cln. Chic. A St. Louis, common..
Preferred —

Pitts. Ft. Wayne A Chic., reg. guar.(qu.)
Special guaranteed (quar.)

Reading Company, common
Rensselaer A Saratoga
Rich. Fred. & Potomac, com. & div. oblig.
fit. Louis A San Francisco—

Chic. A E. Ill. com. stock trust certs..
Preferred stock trust certs, (quar.).

K.C.Ft.9oottA M.pref.trust certs (qu.)
Seaboard Company, first preferred.
Southern Pacific, com, (quar.) (No. 3)
Preferred (No. 6)..

Southwestern of Georgia
Texas Central, common (annual)

Preferred
Union Pacific, common (quar.)
Vermont Valley
Worcester Nashua A Rochester

Street Railways.
Am. Cities Ry. A Lt., pf. (qu.) (No. 4)
Aurora Elgin A Chic., pref. (quar.)
Bangor Railway A Electric (quar.)
Birmingham Railway, Lt. & Power, pref.
Boston Suburban Electric Cos., pf. (qu.)
Boston A Worcester Electric Co.s. pref..
Capital Traction, Wash., D. C. (quar.)..
Chicago City Railway (quar.)
Cin. Newport & Cov. Lt. A Trac., com..
Preferred (quar.)

Cincinnati Street Railway (quar.)
Citizens' Street (Ncwburyport, Mass.)
City Ry., Dayton, O., common (quar.)

Preferred (quar.)
Cleveland Electric Ry. (quar.)
Columbus Newark A Zanesville, pref
Consolidated Traction of New Jersey
Continental Passenger Railway, Phila..
Detroit United Ry. (quar.)
El Paso Electric Co., preferred
East St. Louis A Suburban, pref. (quar.).
Forest City Ry. (Cleveland) (quar.)
Holyoke (Mass.) Street Railway
Indianapolis Street Railway..
Johnstown (Pa.) Passenger Ry. (quar.).
.iLincoln (Neb.) Traction, preferred
Louisville Traction, common (quar.)
Manchester (N. H.) Trac., Lt.A P.(quar.)
Extra

Manila Electric Railroad A Light Corp__
Maryland Electric Railways
Metropolitan 8t. Ry.. N. Y. (quar ) j
Metropolitan West Side El. Chic. pf. (q.)
New Orleans Ry. A Lt., pref. (quar.)..
Northampton (Mass.) Street Railway
Portland (Ore.) Ry., Lt. A I\. pf. (qu.)
Fublic Service Corp. of Nav Jersey
Puget Sound Electric Ry.. Seattle, pref.
Readlng 'Traction
Rochester Railway, preferred (quar.)..
St. Joseph(Mo.)Ry.,L.H.AP., pf. (qu.).
Scioto Valley Traction, preferred (quar.).
South Side Elevated. Chicago (quar.)..
rSyracuse Rap. Tran., pref. (quar.)
Thirteenth A Fifteenth Streets, Phila..
Toronto Raihvay (quar.)..
Trl-Clty Railway A Light, pref. (quar.).
Twin City R. T., Mlnneap., pref. (quar.)
CJnlon Passenger liai way, Philadelphia.

Per When Books Closed.
Cent. Payable. Days Inclusive.

3 July 1 Holders of reo. June 21
2X Aug. 1 July 6 to Aug. 1
3 July 10 June 22 to July 10
5 Aug. 1 Holders of rec. June 11
1 July 1 June 23 to
3 July

July
July
July
June

1
3 ' 1
IX
2

1
1

2X 29 Holders of rec. June 1
4 July 2 May 26 to June 1
IX July 1 Holdsrs of ree. June 15
2X July 1 Holders of rec. June 15
3 July 1 Holders of rec. June 15
IX
IX

July
Aug.

1
1 Holders of rec. June 28

2 Aug. 1 July 17 to July 31
2 July 1 June 21 to June 30
2 July 1 June 21 to June 30
IX July 1 June 16 to June 19
3X July 1 Holders of rec. June 3
2 July 1 Holders of rec. June 3
1 July 1 June 15 to June 30
IX
IX

July
July

1
20 Holders of rec. June 28

2 June 30 Holders of rec. June 30
IX July 20 July 11 to July 21
1 July 20 July 11 to July 21
4 July 1 Holders of rec. June 4
2X July 20 July 4 to July 19
2X July 15 June 27 to July 15
5 Aug. 1 IJuly 17 to Aug. 1
2X July 1 June 16 to July 1
2X July 15 July 2 to July 14
2 July 15 June 23 to July 15
2 July lo|June 23 to July 15
IX July lJune 11 to June 30
2X July lJune 18 to June 30
4 July 1 June 11 to July 1
1 July 15 Holders of rec. June 28
6 July 29 Holders of rec. June 28
2 July 13 Holders of rec. June 29
1 July 13 Holders of ree. June 29
5 July 13 Holders of roc. June 29
2H
3

July
Aug.

16
12 July 23 to Aug. 12

IX July l Holders of rec. Jimel5a
IX July 1 June 15 to June 25
3 July 29 Holders of rec. June 28
3 ! July 15’ June 19 to July 14
2X July lo June 30 to July 15
2X July 20iJune 21 to July 21
3 X ; July 1 June ll to June 30
IX July 15 Holders of rec. June 28
5 July 1! Holders of rec. June 15
IX July H June 16 to June 30
2 June 30 Holders of rcc. June 15

July
July

IX l-'uly
2 'July
IU (July
3
2
2

June
'July
j Aug.

2A ‘July
IVx ‘July
in July
2
4

29 .July 17 to July 28
15 Holders of rec. June 29
EHolders of rec. June 10
11 June 10 to June 30
1 Holders of rec. June 10

29 Holders of rec. June 20
llHolders of rec. June 12

15,Holders of rec.
15 Holders of rec.

Aug.
J uly

4 'A |July
|

5 i July
IX i July
1 July
2Hj!Aug.
IX IJuly
3 A July
2 Ac July
5 I July
2X (July

2! June 9
1 June 16
I Holders ofII
1 June 20

to
to
rec.

Aug. 3
July 5
July 2
July 1
July 15

to

1 June 16 to
1 June 16 to
1 June 16 to
1 July 16 to
H

12 Holders of rec.

July 1

July 1
July 1
July 1
July 31

2X
5
3

l'A
1H
W
3
75c.

$2
IX
IX
H
IX
IX
214
1 h
IX
H
IX
2
S3
m
3
IX
IX
4
3
n
2X
1
IX
1
1
2
IX
X
IX
3
IV*
1
3
75c.
IX
IX
IX
1
IV*
S6
iv*
IX
1H

$4.75

July
July
July

July
July
July
June
July
July
July
June
July
July
July
July
July
'July
:July
July

; July
June
Aug.
July
July
July
July
July
June
‘July
July
July
July
July
July
July
June
July
July
July

5‘June 18
15 July 6
15 July 6
1 May 30
LJune 22
lJJune 21

l1 June 22
6 June 26
1: Holders
29,June 26
15.Holders
1 Holders
LJune 15

29 June 11
15 June 30
15 June 30
1,Holders
1 Holders
1 Juno 21
1 June 21
1 June 21
ljjune 26

15 June 30
30 Holders

1 July 17
SHIolders
15|
LJune 21
1 Holders
1’

to
to
to
to
to
to

to
to

of rec.
to

or rec.
of rec.
to
to
to
to

of rec.
of rec.
to
to
to
to
to

of reo.
to

of rec.

June 29
July 5
July 15
July 15
June 16
July 1
June 30

July 1
July 6
June24a
June 30
June 15
June 25
June 30
June 17
July 15
July 15
June 15
June29a
June 30
June 30

June 30
July 15
May 31
Aug. 1
June 2S

to
of rec.

July 1
June 29

July
July
July
July
July
June
July
July
July
July
July
July

30 Holders
1-5 July 11
1 June 11

151 Holders
15 Holders
LJune 25
1 June 22
1 Juno 21
29,Junc 23
15 June 30
1 June 2S
i | Fielders

. _ . j Holders
1 Holders
lJune 16
1; Holders
L Holders
1 Holders

30 June 20
1 j Holders
l|
2’ Holders
liJune 25
1 Holders
1 Holders

of rec.
to
to

of rec.
of rec.
to
to
to
to
to
to

of ree.
of rec.
of rec.
to

of rec.
of rec.
of rec.
to

of rec.

June 30
July 15
July 1
July 1
July 1
July 1

July i
June 28
July 14
June 30
June 15
June 29
June 18
July 4
June 20
June 19
June 25
June 30
June20a

of rec.
to

of rec.
of rec.

July 15
July 1
June 17
June 15

Name of Company.

Street Railroads—(Concluded).
Union Traction, Philadelphia
United Electric Co. of New Jersey
United Trac. & Elec., Providence (qu
Wash’gt’n Water Power (Spokane) ((
West End Street, Boston, preferred.

Banks.
America, Bank of
Borough, Brooklyn
Broadway, Brooklyn.
Brooklyn
Butchers’ A Drovers’, National
Chase National
Chatham National (quar.) (No. 146)..
Chemical National (bi-monthly)
Citizens’ Central National
City, National (Brooklyn).
Coal A Iron National (quar.)
Colonial
Columbia
Commerce, National Bank of (quar.)...
Consolidated National
East River National
Fifth Avenue (quar.)
Special

First National (quar.)
First National, Brooklyn (quar.)
Fourth National
Garfield National (quar.)
German Exchange
Hamilton ’.
Hanover National (quar.)
Importers’ A Traders’ National
Jefferson
Liberty National (quar.).
Manhattan Co., Bank of the (No. 202)
Manufacturers’ Nat., Brooklyn (quar.).
Market A Fulton National (quar.)
Mechanics’, Brooklyn (No. 110)
Mechanics’ National (quar.)
Merchants, Exchange National
Mechanics’ A Traders’
Mercantile National
Extra ..,

Merchants' National (No. 208)
Metropolitan (quar.)
Mutual
Nassau Nat., Brooklyn (quar.) (No. 88)
New Amsterdam National (quar.)
New York County National (No. 110)
New York, N. B. A., Bank of (No. 247)
NineteenthWard (quar.) (No. 24)
North America, National Bank of (quar.)
Extra

Northern
North Side, Brooklyn (No. 26)
Oriental (quar.) (No. 109)
Extra

Park, National (quar.)
People’s (No. 112)
Plaza
Prospect Park (Brooklyn) (No. 1)
Seaboard National
Second National
State
Twelfth Ward
Union Exchange
West Side
Yorkville

Trust Companies.
Bankers’ (quar.)
Bowling Green (quar.)
Brooklyn (quar.)
Central (quar.)
Empire
Equitable (quar.)
Fifth Avenue (quar.)
Flatbush, Brooklyn..
Franklin (Brooklyn) (quar.)
Fulton (No. 30)
Guaranty (quar.)
Home (Brooklyn)
Italian-American
Knickerbocker
Lincoln (quar.)
Long Island L. A Trust, Bklyn. (quar.)
Manhattan
Extra

Metropolitan (quar.) (No. 42).
Morton (quar.)
Mutual Alliance
New York (quar.)
Standard
Title Guarantee A Trust (quar.)
Trust Co. of Amer. (quar.) (No. 24)
Extra

Union (quar.)
United States
Van Nordan (quar.) (No. 9)
Washington (quar.).
Williamsburg, Brooklyn (quar.)

Miacdlaaaous
Aeollan-Weber PianoA Planola.pf. (qu.)
Alabama Steel A Shipbuilding,pf. guar..
American Bank Note (quar.) ,

American Beet Sugar, pf. (qu.) (No. 32)
AmericanChicle, common (monthly)
Common, extra
Preferred (quar.)

Am. Brake Shoe A Fdry., com. (quar.).
Preferred (quar.)

American Can, preferred (quar.)..-
Amer. Car A Fdy., com. (quar.) (No. 19)

Per
Cent.

When
Payable

Books Closed.
Days Inclusive.

2X July 1 June 9 to Jane 30
5 - - Holders of rec June 29
IX July i June 12 to July 1
IX July i Holders of rec. June 20
4 July i June 23 to July l
$5 July i Holders of rec. June J5
13 July i June 19 to July 1
3 July LJune 26 to June 30
7 July 1 June 26 to June 30
3X July 1 June 26 to July 1
3 July ljjune 22 to July 1
3 July ljjune 29 to June 30
4 July LJune 22 to June 30
2X July 1 June 26 to June 30
3 July 1 June 22 to June 30
7 July 1 June 26 to June 30
IX July 1 Holders of rec. June 12

10 July 1
6 July 1 June 13 to June 30
2 July 1 June 20 to July 1
3 July 1 June 21 to July 1
3 July 1 June 26 to June 30

25 July 1 Holders of rec. June 29
150/ July 1 Holders of rec. June 29

8 July 1 Holders of rec. Jane 30
4 July 1 Holders of rec. June 29
3X July 1 June 26 to June 30
3 June 29 June 20 to June 30

10 July LJune 21 to June 30
5 July LJune 20 to July 1
4 July 1 lJune 22 to June 30
10 July 1 June 22 to June 30
5 July 1 Holders of rec. June 13
5 July 1 Holders of ree. June 29
6 July 1 June 28 to June 30
3X July 1 June 22 to July 1
2X July 1 June 19 to June 30
6 July LJune 27 to June 30
3 July 1 Holders of rec. June 22
3 July 1 June 19 to June 30
5 July 1 June 21 to June 30
5 July 2 June 21 to July 1
1 July 2 June 21 to July 1
3X July 1 June 21 to June 30
1 July 1 June 25 to June 30
4 July 1 June 22 to June 30
3 July 1 June 27 to June 30
3 July 1 June 28 to June 30

25 July 1 June 28 to June 30
7 July 1 June 22 to June 30
2X June 29 June 2l to June 30
2 July 1 June 23 to July 1
2 July 1 June 23 to July 1
3 July 1 June 21 to June 30
4 July 1 June 19 to July 1
2X July LJune 27 to June 30
1 July l June 27 to June 30
4 July 1 June 22 to June 29
5 July 1 lJune 23 to Jane 30
10 July 1 June 23 to July 1
3 July LJune 29 to June 30
3 July 1 Holders of rcc. June 22
6 July LJune 25 to June 30
5 July 1 June 15 to June 30
3 July 1 June 14 to July 1
5 July 1 June 26 to June 30
6 July 1 June 21 to July 1
S July 1 June 22 to

4 July 1 Holders of rec. June 26
5 July 1 June 23 to July 1
5 July 1 Holders of rec. June 24

15 July 1 June 19 to July 1
3 July 1 June 23 to June 3
3 June 29 June 25 to June 30
3 July 1 Holders of rec. June 29
4 July LJune 21 to July 1
3X June 29 Holders of rec. June 28
5 July 1 June 25 to June 30
5 June 29 Holders of rec. June 29
2 July 15 June 30 to July 15
2 July 8 June 21 to July 8

25 July 1 June 21 to July 1
3 June 29 Holders of rec. June 20
3 July 1 Holders of rec. June 22
3 July lJune 6 to July 1
3 July 1 June 6 to July l
6 July 1 June 22 to July 1
5 June 29 June 22 to June 30
4 July 1, June 21 to June 30
8 June 29 June 25 to June 30
5 June 29 Holders of rec. June 24
4 June 29! Holders of rec. June 21
8 June 29 June 20 to June 30
2 June 29; June 20 to June 30
12X July lOj July 6 to July 9
25 July ljjune 20 to July 1
2 June 29|June 21 to June 30
3 July 1| June 23 to July 1
2

i July 1 Holders of rec. June 20

| June 29 June 21 to June 30
3 July 1 June 25 to July 1
50C. June 291Holders of rec. June 28
IV* July 1 Holders of rec. June 22
1 July 20 July 16 to July 21
1 I July 20 July 10 to July 21
IX j July 1 June 26 to July 1
1.. June 29 June 15 to June 30
IX
IX
1

Preferred (quar.) (No. 33) __i \%
American Ctaramel, pref. (quar.)
American Cement (No. 10).
Extra

American Erpreas
American Ice Securities (quar.)
Amer. Iron A Steel Mfg., com. (quar.)..
Preferred (quar.)

American Locomotive, preferred (quar.)..
American Pipe Manufacturing (quar.)..
American Radiator, common (quar.)...
American Screw (quar.)
American Seeding Machine, com. (quar.).
Preferred (quar.)

American Sewer Pipe (quar.)
Amer. Shipbuilding, pref. (quar.)
Amer. Smelt. A Ref., com. (qu.) (No.15)
Preferred (quar.) (No. 32)

American Snuff, common (quar.)
Preferred (quar.).

AmartoanQatar Refining, common (qu&r)
Preferred (qaar.)

American Telephone A Telegraph (quar.)
American Tobacco, preferred (quar.)
American Type Founders, com. (quar.).
Preferred (quar.)

American Woolen,prof.(quar.)(No. 33).
Anacoruta Copper Mining (quar.) (No.27)

2
3
1
3
IX
IX
IX
IX
2
1 ;

2X
1
IX
75c.
IX
2
1H
2X
IX
1H
1H
2
IX

, 1
1H
IX

$1.75

June
July
July
July
July
July
July
July

| July
July
July
July
July
June
lJune
; July
iJuly
July
July
July
July
July..
July
July
July
July
July
July
July
July
July

29;June 15
1 June 18
l'June 7
1 June 7
1 June 12

23! July 11
23; July 11
1Holders

201 July 11

to
to
to
to
to
to
to

of rec.
to

June 30

1 Holders of rec.

July
July
July
July 1
July 23
July 23
June 15
July 21
June22a

1 Holders of rec. June22a
22 July 6 to July 21

1 Holders of rec. June 15
29lJune 23 to June 29
29. June 20 to June 30
15 Holders of rec. June 29
15 Holders of rec. June 29
1 Holders of rec. June 20

15 July 4 to July 15
15 June 29 to July 15
1 June 15 to July 1
1 June 16 to July 1
1 June 16 to July 1
2 June 2 to July 2
2 June 2 to July 2
15 June 17 to June 29
1 June 16 to July 1

15 Holders of rec. July 10
151 Holders of rec. July 10
15 June 26 to July 15
17! July 7 to July 15
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Name of Company.

Miscellaneous (Concluded).
Associated Merchants, first pref. (quar.)_
First preferred (extra)
Second preferred (quar.)
Second preferred (extra)

Bell Telephone of Phlla. (quar.)
Bliss (E. IP.) Co., common (quar.)
Preferred (quar.)

Canton Company.
Celluloid Company (quar.)
Central Coal A Coke, common (quar.)..
Preferred (quar.)..

Central Leather, preferred (quar.)
Central A South American Teleg. (quar.).
Chic. June. Rys.A U. 8tk. Yda.com (qu.)
Preferred (quar.) .

ChicagoPneumatic Tool (quar.)
Chicago Telephone (quar.)
Claflin (H. B.) Co., common (quar.)
Columbus Gas A Fuel. pref. (quar.)
Columbus (Ga.) Elec. Co., pref. (No. 2).
Oolu’bus A Hock.Coal A Iron, new pref.
Consolidated Car Heating —
Corn Prod. Refining, pref. (quar.)
Crucible Steel, pref. (quar.) (No. 19)..
Cumberland Tel. & Tel. (quar.) (No. 95)
Denver Om A Electric (monthly)
Distillers’ Secur.Corp., pf. (qu.) (No. 19)
Distilling Co. ofAmerica, pref. (quar.)
Dominion Coal, Ltd., common (quar.)..
Duluth Edison Elec.,pf.(quar.)(No. 5).
du Pont Internat. Powder, pref. (quar.).
Eastman Kodak, common (quar.)
Preferred (quar.)

Edison Elec. III., Boston (quar.)
Extra

Electric Boat, preferred (quar.)—
Elect. Storage Battery, com.Apf. (qu.)
Empire Steel A Iron, pref. (No. 17)
Evansville Light, preferred (quar.)
General Chemical, pref. (quar.)
General Electric (quar.)
Great Lakes Towing, preferred (quar.)..
Great Western Cereal, preferred (quar.)
Guggenheim Exploration (quar.) (No.18)
Hudson River Telephone (quar.)
Ingersoll-Rand. preferred
Int. Buttonhole Sew. Mach, (qu.) (No. 39)
International Nickel, preferred (quar.)..
International Paper, pref. (quar.)
International Silver, preferred (quar.)..
Internat.SmokelessPow.AChern.com. (qu)
Mackay Companies, common (quar.)...
Preferred (quar.)

Manning, Maxwell & Moore, Inc. (qu.)
Maryland Coal, preferred _i..
Preferred, extra

Massachusetts GasJCompanies, common
Massachusetts Lighting Cos. (quar.)
Mergenthaler Linotype (quar.)
Mexican Telegraph (quar.)
Michigan Light, common (quar.)
Preferred (quar.)

National Biscuit, common (quar.)
National Carbon, common (quar.)
National Enam. A Stamp, pref. (quar.)
National Fire Proofing, pref. (quar.)
National Lead, common (quar.) (No. 14)
National Licorice, preferred (quar.)
National Sugar Refining, pref. (quar.)..
New York Air Brake (quar.)
New York Mutual Gas Light ..I
Neio York A New JerseyTel. (qu.)(No. 95)
Nova Scotia Steel A Coal, common (quar.)
Preferred (quar.) |

Old Dominion S. S. (No. G3)._
Osceola Consolidated Mining j
Otis Elevator, preferred (quar.) !
Peoria Light, preferred (quar.) j
Pittsburgh Plate Glass, common (quar.);
Proctor & Gamble, preferred (quar.)...!
Quaker Oats, common (quar.)
Common (extra)

Reece Buttonhole Mach, (quar.) (No. 85) _ i
Republic Iron A Steel, preferred (quar.);
M Preferred (extra) 1
Rhode Isl. Perkins Horseshoe, pf. (qu.)
Preferred (extra)

Royal Baking Powder, preferred (quar.)
Safety Car Heating A Lighting (quar.)..
Extra

Sears, Roebuck A Co., preferred (quar.).
Securities Company
Standard Coupler, common

Preferred
Standard Gas Light, New York, pref
Stetson (J. B.) Co., common
Preferred

Street's West. Stable Car Line, com. (qu.).
Preferred

Swift A Company (quar.)
TamarackMining
Tefft, Weller & Co., preferred (quar.)..
Temple Iron ..
Tennessee Coal, Iron A RR., com. (quar.)
Preferred (quar.)—

Texas & Pacific Coal (quar.)
Torrington Company, preferred
Union Bag A Paper, pref. (qu.) (No. 33)
Union Ferry (quar.) —

UnionSwltchAStgnal, com.Apf. (quar.)1
United Bank NoteCorp.-, pref. (auar.)_. I
United Fruit (quar.) (No. 32)
United Gas Improvement (quar.)
United Shoe Machinery, com. (quar.)..
Common (extra)..
Preferred (quar.)

United States Finishing, pref. (guar.)
United States Leather, preferred (quar.)
United States Mortgage A Trust.
U. S. Red. ARe*., pref. (quar.)(No. 16)
U.S.Smel. ,Ref.AMin. .corn.Apf., (quar.)
U. 8. Steel Con)., oom. (quar.) (No. 14).
United States Telephone, common (quar.).
Preferred (quar.)

Virglnla-Caro. Chem., pf. (qu.) (No. 47)
Vulcan Dctinning, preferred (quar.)
Waltham Watch, common
WaterDury Co. ofWest Virginia (quar.).
Waterbury Co. of New Jersey, com. (qu.)
Preferred (quar.)..

Wells, Fargo A Co
Western Union Teleg. (quar.) (No. 155).
Westlnghouse Air Brake (quar.)
Extra

Westlnghouse El. AMfg., all stocks(qu.)
Westlnghouse Machine (quar.) (No. 47).
White (J.G.) A Co., Inc., pref. (quar.)..

Per
Cent.

When
Payable.

Books Closed
Days Inclusive.

IX July 15 July 3 to July 15
X July 15 July 3 to July 15
IX July 15 July 3 to July 15
X July 15 July 3 to July 15
IX July 15 July 6 to July 15
2X July 1
2X July 1

$1.25 July 1
IX July 1 Holders of rec. June 14
IX July 15 Holders of rec. June 30
IX July 15 Holders of rec. June 30
1H July 1 Holdere of rec. June 10
IX July 10 June 30 to July 10
2 July 1 June 13 to July 1
IX July 1 June 13 to July 1
1 July 25 July 16 to July 25
2X Jane 29 June 27 to June SO
2 July 15 July 4 to July 15
IX July 1 Holders of rec. June 15
3 July 1 Holders of rec. June 20

- IX July 1 June 21 to July 1
IX Aug. 1 July 17 to July 31
1 ■ July 10 June 29 to July 9
IX June 29 June 20 to June 29
1H July 1 June 20 to July 1
X July 1 Holdere of rec. June 20
IX July 27 July 7 to July 28
IX July 15 July 4 to July 15
1 July 2 June 22 to July 1
IX July 1 Holders of rec. June22a
IX July 1 June 21 to June 30
2X July 1 June 1 to June 1ft
IX July 1 June 1 to June 16
2X Aug. 1 Holders of rec. July 15
1 Aug. 1 Holders of rec. July 15
2 July 1 June 21 to June 30

IX July 1 Holders of rec. Juno 25
3 July 1 June 22 to July 1
IX July 1 Holders of rec. June 8a
IX July 1 June 22 to July 1
2 July 15 Holders of rec. Junel5a
IX July 1 June 16 to July 1
2 July 1

2X July 1 June 16 to July 1
1 July 15 July 6 to July 14
3 July 1 June 13 to July 1
1 July 15 Holders of rec. July 5
IX Aug. 1 July 11 to Aug. 1
IX July 1 June 16 to June 30

IX July 1 June 18 to July l
X June 29

1 July 1 June 17 to June 29

1 July 1 June 17 to June 29
IX July 1 Holders of rec. July 1
2X June 29 June 16 to June 30

IX June 29 June 16 to June 30
1 Aug. 1 July 16 to Aug ]
IX July 15 July 16 to Aug. 1
2X June 29 June 16 to June 30
2X July 17 June 30 to July 16
1 July 1 Holders of rcc. June20a
IX July 1 Holders of rec June20a

IX July 15 Tune 29 to July 15
1 July l«r) July 6 to July 15
IX July •i June 11 to Jaly 1
1 July 15 Holders of rcc. July 1

IX July l'June 15 to July 1
IX June 29 June 25 to June 30
IX July 1 June 21 to July 1
2 July 22 July 4 to July 21
3 July 10 June 26 to July 10
IX July 15 Holders of rec. July 5
IX July 15
2 July 15
3 July 1 June 21 to June 30
87 (July 29 Holders of rec. July 6
IX July 15 Holders of rec. June 29
IX July 1 Holders of rec. June18a
i x June 29 Holders of rec. June 20
2 July 15 Holders of rec. June29a
IX July 16 Holdere of roe July 5
X July 15 Holders of ree. Jaly 6

2 July 15 Holders of rec. July 5
1W July 1 June 11 to July 1
2d. Jaly 1 June 11 to July 1
IX July 15 Holdere of rec. July 1
X July 15 Holders of rec. July 1
IX June 29 Holders of ree. June 15
2 July 1 Holden of rec. June 14
2 July 1 Holders of rec. June 14
IX Jaly 1 June 16 to July l
2X July 15 June 30 to July 16
2X June 29 June 25 to June 30
4 June 29 June 25 to June 30
3 Jane 29 June 23 to June 30
10 July 15 Holders of rec. July 9
4 July 15 Holders of rec. July 9
X July 25 July 16 to July 25
3X July 1 June 21 to Jaly 1
IX July 1 June 16 to July 1
84 July 23 July 4 to July 14
IX July 1 June 22 to July 17
3 July 1

1 Aug. 1 July 12 to Aug. 1
2 Aug. 1 July 12 to Aug. 1
IX June 29 June 21 to June 30
3X July 1 Holders of rcc. June 19
1 July 16 June 30 to July [If
X July 1 June 21 to July 1

3 July 10 July 1 to July 10
IX July 1 June 18 to July l
2 July 15 Holders of rec. June 26
2 July 15 Holders of rec. June 29
2 July 15 Holders of rec. June 20

25 stk Holders of rec. June 29
IX July 15 Holdere of rec. June 29
IX July 1 June 21 to June 30
IX July 1 Holders of ree. June 10
10 June 29 Holders of rec. June 27
IX July 1 June 21 to June 30
IX July 15 Holdere of rec. June 25
X July 1 lune 13 to July 1
X July 1 Holders of rec. June 20
IX July 10 Holders of rec. July 1
2 July 15 June 23 to July 17
IX July 20 July 11 to July 21
IX July 1 Holdere of rec Juae lu
1 July 1 June 21 to June 30
2X July ] June 21 to June 30
2 July 1 June 21 to June 30
5 July 15 July 6 to July 15
IX July 15 June 21 to June 30
2X July 10 July 1 to JUI7 16
2X July 10 July 1 to July 10
2X July 10 June 29 to July 10
2X July 10 July 1 to July 10
IX July 1 Holders of rec. May 81

■ Transfer books not closed. On account of accumulated dividends and being
remainder of such dividends unpaid. « Correction, f From earnings of year 1906.
g Payable in collateral trust bonds

Breadstuffs Figures Brought fromPage 1562.—The state¬
ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1 for each of the last three years have been:
Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.

Chicago
Milwaukee..
Duluth
Minneapolis.
Toledo

bbls.l96lbs.
150,539
58,850
100,000

bush. 60 lbs.
189,000
138,000
375,536

1.586.002
22.000
8,400
793

166.308
8.100

359,000

bush. 56 lbs.
4,210.700
231.000

8,151
131,680
214,000
65.046
124,030
942,095
366,200
189,000

bush. 32 lbs.
1.111.088
153.600
43,007
178 200
65.000
39.226
150.040
656.000
204,000
85.200

bushA&lb*.
124,300
175.200
33,141
60,620

bu. 56 lbs.
32.000
10,800
2,885
14.220
5.300

Detroit 2,800
1,071

59,890
13.350

Cleveland
St. Louis...
Peoria

2,600
14,000

2.171
3.000

KansasCity.

Tot.wk.’07
Same wk. *06
Same wk. '05

Since Aug. 1
1906-07...
1905-06...
1904-05.--

386,500
374.093
319,463

2,853.139
1,720.632
1,410,458

6.481,902
5.152.187
4.207,205

2.685.361
3,720,774
2.727,219

409,861
726.286
559,202

70.376
54,716
29,828

19.013.209
18,560,354
15,511,261

223.791.017
211,606,761
194.313.320

199.040,432
175.821,743
171.707,230

186,262.607
207,778,863
151,141.311

64,973,252
73.262,651
63.474.414

592.450
7.430,494
6.473,911

Total receipts of flour and grain at the seaboard ports for
the week ended June 22 1907 follow:

Flour, Wheat,
Receipts at— bbls. bush.

New York. 114.742 396.400
Boston - 27,345 314,004
Philadelphia 68,108 175.789
Baltimore 56,291 16.329

Richmond 2,500 85,300

Newport News. _ _ - 5.356
New Orleans.a... 13,281
Galveston 29.000
Nnrfolk 6,382
Montreal 38,876 561.467
Mobile 1,100

Total week 333,981 1.578,289
Week 1906 262,052 570,398

Com, Oats, Barley, Rv*.
bush. bush. bush. bush

306.375 466,500 58,700 223.275
59,490 79.095
185.809 68.005 1,000
452,493 35.080 1,303
100,914 135,928

81,000 126.500
5,000 „

189,571 234,836 3.332

1,380,652 1.145.944 63,032 224.578
877,914 1,071,724 65,175 3,310

a Receipts do not Include grain passing through New Orleans for foreign porta
on through bills of lading.
Total receipts at ports from Jan. 1 to June 22 compare as

follows for four years:
Receipts of— 1907. 1906. 1905. 1904.

Flour bbls. 9,374,076 7,832,166 4,909,089 8,334,887
Wheat hush. 41.285,588 36,365,824 10,567,197 21.020.878
Corn 55,993,607 65.557,916 58.949,613 29,979,450
Oats 26.803,713 40,295.863 22,552,076 20,125,518
Barley 2,607,578 7.142,231 3,882.693 1,773,944
Rye - 1.200,893 825,169 193.342 608.498
Total grain 127,891,379 150,187.003 96.144,921 73.478.288

ending June 22 1907 are shown in the annexed statement:
Wheat, Com, Flour, Oats, Rye, Barley, Peas•

Exports from— btisli. bush. bbls. btish. bush. bush. bush.
New York 559,047 444.097 76,034 154,953 39,027 4.695
Boston 403.000 50,645 13,800 .....
Philadelphia 174,902 86,664 32,057 15,142
Baltimore 143.327 30,181
Norfolk. 6,382
Newport News j 5,356
New Orleans 22,136 15,690 4,498 876
Galveston 24,000 5,000 2,909
Montreal 588.642 228.913 31,125 363,867 25,852
Mobile 17.514 1,100
Total week 1.771.727 991,850 203,442 534.838 64,879 4,695

Week 1906 1.603,541 883.231 202,440 529.493 90.366 30,395 2.916
The destination of these exports for the week and since

July 1 1906 is as below:
F lour Wheat*-

Since Since
—Com

Sines

Week July 1 Week July 1 Week
Exports for week’andJune 22. 1906. June 22. 1906. June22.

since July 1 to— bbls. bbls. bush. bush. bush.
United Kingdom... 113,338 5,988,773 1,026,509 47,602,386 365,679
Continent 40,209 2.585,777 741,762 42.892,982 565.779
So. A Cent. Amer_. 13,838 814,463 5,456 463.306 2,440
West Indies 30,215 1,482.713 18.265 57.952
Brit. No. Amer. Cols 5.413 92,970 8.000
Other countries 429 211,560 - 397.298

July 1
1906.
bush.

31.720,371
38.086.656

890.060
2.334,865

82.284
248,147

Total 203.442 11.176,256 1,771,727 91.382.238 991.850 73,361,783
Total 1905-06 191,738 10,695.468 831,818 56,518,325 386,948 109,805,211

The visible supply of grain, comprising the stocks in gran¬
ary at the principal points of accumulation at lake and sea¬
board ports June 22 1907, was as follows:
NewYork

•• afloat
Boston

Wheat,
bush.

. 1.483,000

I 2"i6,666

Com,
bush.

358.000

Oats,
bush.

1,587.000

Rye,
bush.

167.000

Barley,
bush.

30.000

182,000
132,000
849,000
133,000
21,000
74,000

33.000
108,000
219,000
141,000

Philadelphia . 535,000
Baltimore
New Orleans

. 191,000
38,000

6,000

flnlvost.on _ 667.000
Montreal
Toronto

. 672,000 114,000
4,000

1,723,000

2,000 56.000

Buffalo
“ afloat

Toledo _

. 1.659,000

I 450,666

467.000 6,000 53.000

477,000
273,000
682,000
253,000

117.000
26,000

2,304,000
151,000

1,000
9.000

318.000Detroit
Chicago.
Milwaukee.
Fort William

. 364,000
_ 9,261,000

. 193,000
. 3,675,000

62’,666
43,000

Port, Arthur _ 4.748.000
Duluth
Minneapolis —

St. Louis
Kansas City..

5.266.000
.12,133,000

1,228.000
_ 2,394,000

8,000
86,000
497,000
586.000
187,000
227,000

358,000
614.000
100,000
71,000
396,000
49.000

12.000
30.000
3,000

199,000
147.000
15.000

Peoria . 216,000 8.000

Indianapolis . _.
83,000

On Mississippi River..
On Takes _ _ _ I 1.040.666 1,430.000

26.000
125,000
249,000

On Canal and River.. . 497,000 117.000

Total June 22 1907- .47.009.000 6,947.000 8,489,000 502.000 722,000

Total June 15 1907- .48,015,000 6.039.000 8.937.000 461,000 798,000

Total June 23 1906. .26,909,000 4,092.000 6,805,000 1.448,000 872000

Total June 24 1905. .15,388,000 2.908,000 0,850,000 837.000 878,000

Total June 25 1904. .14,652,000 5.434,000 4.777,000 834.000 1.212,000

tTotal June 27 1903. .17,459,000 5.907.000 4.555,000 700.000 615.000
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New
York City Clearing-House banks for the week ending June 22.
It should be distinctly understood that as to all items
except capital and surplus the figures are the averages of the
daily results, not the totals at the end of the week. In
other words, in reporting loans and deposits and holdings of
specie and legal tenders, the practice is to take the aggre¬
gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

We omit two ciphers (00) in all cases.

Banks
00a omitted.

Capital. Surplus.
.

Loans.
1

Specie. Lcgals. Deposits, a Re~
Is'rve

$ $ $ $ ! * $ 1 %
Bamk of N. Y__ 2,000,0 3,039,9 17,848,0 2,442,0 j 1,946,0 16,154,0 •27.1
Manhattan Co. 2,050,0 3,001,1 | 28,700,0 6,500,0 1 2,300,0 33.400,0 26.3
Merchants’ 2.000,0 1,607,1 15,419,0 3,674,0 | 1,043,0 17,797,0 26.5
Mechanics’ 3,000,0 3,627,3 1 21,582,0 3,251,0 | 2,105,0 21,224,0 25.2
America 1,500,0 4,238,1 22,346,9 3,641.3 I 2,233,2 23,363,1 25.1
Phenix 1,000,0 454,5 8.118,0 1,821,0 106,0 7,505,0 25.6
City 25,000,0 22.276,0 161,880,6 34,403,3 2,100.0 ! 141,710.8 25.7
Chemical 3,000,0 5,400,1 25,137,7 4,666,0 1,779,5 24.071,0 26.7
Merchants’ Ex. 600,0 524,8 6.186,0 1,305,3 165,3 6,390,1 23.0
Gallatin.. 1.000,0 2,394.5 8.184.3 813,6 598.9 5.541,6 25.4
Butch.& Drover 300,0 161,6 2,154,9 551,1 74,6 2,413,3 25.9
Mech.«fc Traders 2,000,0 950,3 16,467,0 3,336,0 1.601,0 19,252,0 25.6
Greenwich 500,0 684,2 6,076,5 1,123,4 350.0 6,506,3 22.6
American Exch. 5,000,0 4,765,2 27.917.9 3,569,1 1,100.2 20,305.3 23.0
Commerce 25,000,0 14,947,8 144,584,0 20,923,8 9.791,5 122,019,9 25.1
Mercantile 3,000,0 5,099,3 20,137,4 3,750,4 812,0 15,923,3 28.6
Pacific 500,0 801,5 3,331,7 393,1 483,0 3,783,0 23.1
Chatham 450,0 1,038,9 5,804,7 492.4 1.018.5 5,766,0 26.2
People’s 200,0 475,5 1,941.4 478,7 397,9 2,624,0 33.3
North America. 2,000,0 2,240,0 16,000,0 2,702,9 1.441.2 15,627,5 26.5
Hanover 3,000,0 8,521,3 56,598,1 9,789,3 6,821,2 64,555,7 25.6
Citizens’ Cent.. 2,550,0 1,045.0 20,260,4 3,049,1 1,974,4 19.450.7 25.8
Nassau 500,0 357,8 3.633,1 266,8 601,5 4,100,0 21.1
Market* Fulton 1,000,0 1,561,4 7,544,2 1,477,7 632,8 7,371,7 28.0
Metropolitan .. 2.000,0 951,3 11,033,6 2,649,5 169,0 11,265,6 25.0
Com Exchange. 3,000,0 4,989,5 39,158.0 6,207,0 4.969,0 44,926,0 24.8
Oriental 750,0 1,212,7 10,091,0 1,963,6 411,3 10,477.8 22.6
Imp. & Traders’ 1,500,0 7,276,6 25,353,7 3,702,0 1,476,0 21,676,0 23.8
Park 3,000,0 8,645,2 78,296,0 17,476,0 5.829,0 89,469,0 26.0
East River 250,0 128,1 1.365,8 271,8 164,7 1,625,6 26.8
Fourth 3,000,0 3,307,5 20,022,0 3,033,0 2,085,0 19,992,0 25.6
8econd 500.0 1,964,7 9.713.0 1,091,0 1.379,0 9,216,0 26.8
First 10,000,0 19,749,5 89,362,4 17,109,5 1,455,7 74,099,225.0
Irving Nat. Ex. 2,000,0 1,080,1 16,230,1 3,300,0 797,7 15,978,9 25.6
Bowery 250,0 770,2 3,192,0 735,0 79,0 3,550,0 22.9
N. Y. County.. 200,0 859.2 5,041,6 1,133,1 566,5 6.434,9 26.4
German-Am e r. 750,0 630,3 3,675,8 806,7 178,0 3,493,8 28.1
Chase 5,000,0 4,827,0 51,986,9 13,615,1 1,093,0 56,751,9 25.9
Fifth Avenue.. 100,0 1,940,8 9,920,3 1,857,4 939,9 10,510,9 26.6
German Exch.. 200,0 852,0 3,573,1 220,0 825.0 4,301,1 24.3
Germania 200.0 944,2 4,934,9 762,0 677,9 5,955,8 24.1
Lincoln 500,0 1,536,8 12,852,3 597,8 2.580,0 13,408,2 23.7
Garfield 1,000,0 1,342,7 7,626,3 1,698,0 322,8 7,922,7 25.5
Fifth 250,0 460,5 3,020,8 588,0 192,8 3,091.3 25-2
Metropolis 1,000,0 1,700,0 10,200.2 861,4 1,870,1 10,333,2 26.4
West Side 200,0 808,9 4,011,0 529,0 549,0 4.354,0 24.7
Seaboard 1,000,0 1,413,3 16,783,0 3,314,0 1,639,0 19,307,0 25.6
FirstNat.,Bklyn 300,0 695,8 4,524,0 543.0 314,0 4,083,0 21.0
1 iberty - 1,000,0 2,317,0 12.932,5 2,437,1 564,3 11.307,1 26.5
N. Y. Prod. Ex. 1,000,0 616,1 6,484,5 1.422,5 415,4 7,480,4 24.5
NewAmsterdam 1,000,0 269,9 4,685,8 1,004,9 389,5 5.579,9 25.0
State 1,000,0 780,2 13,211,0 3,733,0 212,0 15,891,0 24.8
14th Street.... 1,000,0 437,3 7,217,4 1,207,8 460,3 7.644,4 21.8

'

Totals.. 129,100.0 161.720,6 1134,352,8j208,290,5 74,081,ejllOG,982,0 25.5

a Total United States deposits included, $31,734,900.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending June 22, based on average daily results.
■ ' M fWc omit two ciphers (00) in all cases. E

Loans
and

Invest¬
ments.

Legal
Tender
and
Bank
Notes.

1 Deposit icith
Banks. Capi¬

tal.
Sur¬
plus.

1 Specie.

■

Clear¬
ing

Agent.

1 Other
Banks,
&c.

Net
Deposits.

N. Y.CUy.
Boroughs of

:

j
Man.ABr'x. S $ S $ S S S $
Wash. H’g’ts 100,0 177.4 1,022,0 1 14,9 38,4 74.0 865,6
Century 200,0 149,6 1,308,1 ! 31,5 62,4 72,1 19,2 1,492,1
Chelsea Exch 100,0! 114,0 1,315,4 100,2 71,9 133,6 110,2 1,617,5
Colonial 100,0 ! 447,4 4,366,11 102,1 359,9 483,2! 188.2 5,021,3
Columbia .. 300,0 I 482,4 6,229.0 1 277,0 246,0 458,0 6,525,0
Consol. Nat. 1,000,0 11,137,2 5,862,0 644,0 85.0 204,0 220,0 4,463,0
Fidelity .... 200,0 1 147.5 1,010,9 9,1 68,7 101,7 973,9
Hamilton 200,0 282,3 5,156,9 337.2 275,9 311,3 743,6 6,371,6
Jefferson.... 500,0 683,8 4.361,6 9.4 301,6 300,6 148,4 4,319,2
Mt. Morris.. 250,0 218,8i 2,558,4 135,6 104,8 331,9 58.5 3,049.5
Mutual 200,0! 295,0 3,428,8 18,9 244.6 261,7 3,5 3,467.9
19th Ward.. 300,0 484,5 4.420,8 39,4 324,8 472,6 100.0 4.774,5
Plaza 100,0 363,6 3,922,0 223,0 234,0 433,0 4,322,0
Riverside 100,0 102,4 2.208,5 20,3 140,4 S7,7 128,8 2,340,7
12th Ward.. 200,0 221,7 2,640,0 42.0 231,0 145.0 3,084,0
23rd Ward.. 100.0! 180,6 1.708,9 67,0 161,6 157.2 74,2 2,017,1
Union Exch. 750,0 882,8 8.371,4 430,5 226.0 645,7 8,042,9
Yorkvllle ... 100.0! 397.9 3,479,4 42,5 385,1 197,8 183,9 4,147.8
Coal* I. Nat. 500.0 590.9 5,142,0 941,0 102,0 549,0 60,0 5,183.0
34th St. Nat. 200,0 208.2 1,286.9 257.3 7,3 116.6 9,0 1,320,2
Batt.Pk.Nat.
Borough of
Brooklyn.

Borough

200,0 124,3 885,7 140,5 44,3 58,2 757,8

200,0 169,1 3.453,3 42,1 208,7 171,9 15S.3 3.753.1
Broadway .. 150,0 421,0 2,776,0 12,2 170.7 223.9 46,8 2,842,2
Brooklyn
Mfrs.’ Nat ..

300,0 123,4 1.982,5 138,8 69,3 281.2 34,7 2,254,2
252,0 727,3 4.635,4 439,4 103,9 687,0 229.0 5.014,7

Mechanics’.. 1,000,0 993,3 11,814,4 233,4 814,4 1.051.9 127,4 13,716,8
Nassau Nat. 750,0 945.6 6,097,0 228,0 483,0 918,0 5,698,0
National City 300,0 637,0 3.314,0 132.0 443,0 607,0 129,6 4,011,0
North Side..
Jersey City.
First Nat

100,0 217,6 1,672,3 25,0 118,0 62.0 271,8 1,911,0

400,0 1,192,2 4,290,1 164,1 267,1 1,773,1 329,0 5,252,3
Hud. Co.Nat. 250,0 719,2 2.622,2 92,6 65,6 170.9 165,8 2,090,5
Third Nat... 200.0 338.7 1,852,6 49,5 103,2 492,1 26,1 2,155,8
Hoboken.

First Nat 220,0 5S1.5 2,277,8 118,6 21,1 159.7 74,8 1,872.5
Second Nat. 125.0 202,1 1,820,6 58.0 55,8 89,8 76,0 1,813.0
M
Tot. June 22. 9.947,0 14960,3 119293,0 5,617,1 6,639,5 12,283,4 3,716.2 126541,7
Tot. June 15. 9,947,0 14960,3 119706,8 5.739.1 6.879,4 14,400,2 3,740,7 129179.9
Tot. June 8. 9,947,0 14581,5 118872,1 5,662,1 6,727,5 15,727,5 4.135,0 129578,4

New York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing-House
banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks:

We omit two ciphers (00) in all these figures.

Banks.
Capital
and

Surplus.
Loans. Specie. Legals. Deposits, a Circu¬

lation.
Clearings.

New York % % t % $ S $
May 25.. 289,514,5 1126,389,5 221,189,6 72,659,4 1112,640,5 50,659.6 1,656,086.1
June 1.. 290,094,1 1139,931.1 221,928.0 72.903.1 1128,194,6 50,628,9 1,386,695,3
June 8_. 290,094.1 1141,445,4 213,574,2 72,191,7 1119,141,6 50,565,9 1,635,016.9
June 15__ 290,820,6 1139,755,9 210,056,2 73,026,5 1114,272,3 50,477,4 1,478,712,6
June 22.. 290,820,6 1134.352.8 208,290,5 74,081,6 1106,982,0 50,434,6 1,441,629,8
Boston.
June 1__ 43,680.0 189,323.0 16,641.0 4,123.0 213,387,0 8,490,0 117,161,8
June 8-. 43,680,0 187,091,0 16,475,0 4,343,0 215,782,0 8,414,0 168.192,3
June 15.. 43,680,0 186,320,0 17.648.0 4,545,0 217,165,0 8,239,0 160,734,0
June 22.. 43,680,0 187,865,0 17,841,0 4,572,0 214,461,0 8,209,0 141,582.6
Pfaila.

June I.. 51,165.0 226.649,0 60.019,0 266,117.0 14.055,0 136.154.1
June 8-. 51,165,0 226,703,0 58,127,0 261.442,0 14,070,0 148,548,8
June 15.. 51,165,0 225,765,0 58,291,0 261,675,0 14,103,0 136,902.4
June 22.. 51,165,0 224,670,0 59,548,0 261,935,0 14,104,0 142,357,8

a Including for Boston and Philadelphia the item "due to other banks” and
also Government deposits. For Boston these Government deposits amounted
on June 22 to $4,594,000; on June 15 to $4,583,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending June 22, also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1907. 1906. 1905. 1904.

Dry Goods. $3,011,834 $2,247,943 $2,000,519 $2,013,755
General Merchandise. 14,778,558 12,289,662 8,995,988 9,471.510

Total $17,790,392 $14,537,605 $10,996,507 $11,485,265
Since January 1.

Dry Goods. $91,952,479 $78,641,557 $67,813,141 $57,744,034
General Merchandise 341,500,590 289,766,660 277,527.219 236,280,010

Total 25 weeks 433,453,069 $368,408,217 $345,340,360 $294,024,044

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 22 and from Jan. 1 to date.

EXPORTS FROM NEW V'ORK FOR THE WEEK.

'

1907. 1906. 1905. 1904.

For the week
Previously reported

Total 25 weeks

$11,992,783
288,959,655

$12,687,068
294,235.846

$11,437,923
246.054,871

$8,605,653
225.411,424

$300,952,438 $306,922,914 $257,492,794 $234,017,077

The following table shows the exports and imports of
specie at the port of New York for the week ending June 22
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPORTSBAND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. l Week. Since Jan. l

Great Britain $4,845,085
12.035,007

$2,540,353
331.087

1.165.297
159,309
102,601

1,358,781
196.998

France $5",997,038
Germany
West Indies 412,555

7.000
1,685,711

$3,027
4,550
48,628
4,958

Mexico
South America. 175.000
All other countries

Total 1907
Total 1906
Total 1905

Silver.
Great Britain

$6,172,038
11,000

403,800

$640,144
217.000

$18,985,358
5,601,922

33,292,946

$18,662,809
1,360,000

6,555
106,554

$61,163
104,387
482,957

$5,844,426
44,812,965
5,912,541

$2,259
France
Germany 158

59.847
465,467
458,226
10,322

West Indies 231
13,790
42,420
1,730

Mexico
South America...

*

600
4,786All other countries

Total 1907 1
Total 1906 i
Total 1905 1

$857,144
890,737
672.201

$20,141,304
26,978,809
15,582,002

$58,171
.75,535
76,956

$996,279
1.187,961
1.706,225

Of the above imports for the week in 1907, $260 were
American gold coin and $1,730 American silver coin. Of
the exports during the same time were American
gold coin and were American silver coin.

faulting aud ffiuaucial.
We shall be pleased to mail investors copies of our 10-page

oiroular describing 57 Short-Term Notes and Collateral
Trust Bonds.

Spencer Trask & Co,
Branch Office, Albany.N.Y. William and Pine Sts., New York.

Moffat & White
Members New York Stock Exchange.

• NASSAU STREET. HANOVER BANK BULLWN9
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ABSTRACT FROM REPORTS OF THE NATIONAL BANES MADE TO THE COMPTROLLER MAT 20, 1907.
1907-

No.
of

Banka.

Maine
New Hampshire
Vermont
Massachusetts
Boston

Rhode Island
Connecticut

New England States

New York
New York City
Albany
Brooklyn

New Jersey
Pennsylvania
Philadelphia
Pittsburgh

Delaware
Maryland
Baltimore

District of Columbia
Washington City

Eastern States

Virginia
West Virginia
North Carolina
South Carolina
Georgia
Savannah

Florida
Alabama
Mississippi
Louisiana
New Orleans

Texas
Dallas
Fort Worth
Galveston
Houston
San Antonio
Waco

Arkansas
Kentucky
Louisville

Tennessee

Southern States

Ohio
Cincinnati ,

Cleveland
Columbus

Indiana ...
Indianapolis _

Illinois
Chicago _

Michigan
Detroit

Wisconsin
Milwaukee

Minnesota
Minneapolis..!^
St. Paul

Iowa
Cedar Rapids
Des Moines
Dubuque

Missouri
Kansas City
St. Joseph
St. Louis

Middle Western States

North Dakota
South Dakota
Nebraska
Lincoln
Omaha ..

Kansas
Kansas City
Wichita

Montana
Wyoming
Colorado
Denver
Pueblo

New Mexico
Oklahoma
Indian Territory..

Western States

Washington
Seattle...

Oregon
Portland

California
Los Angeles
San Francisco

Idaho
Utah
Salt Lake City

Nevada
Arizona
Alaska (Mch. 22 1907)

Pacific States

Hawaii (Mch. 22 1907)..
Porto Rico

Island possessions

United States

79
57
50

181
22
23
80

492

355
39
3
4

168
656
36
30
24
79
18
1

11

1,424

96
88
57
25
84
2

35
73
26
30
6

477
5
7
2
8
7
4

35
130

9
77

Capital.

9,401.000
5,310,000
5.685,000
33f*67.500
26,050,000
7,200.250
20.154,250

106,968,000

40,
113,
2,
1,

19,
60,
22,
29,
2,
4,
12

632,600
958,500
100,000
602,000
647,900
208,810
305,000
100,000
273,985
976,700
,590,700
252,0C0
150,000

314,798,195

1,283

331
11
7
9

212
7

375
14
87
4

119
6

234
5
6

291
3
4
3
96
6
3
8

1,841

121
83
184

4
5

192
3
4

37
29
88
6
3
36
129
165

1,089

37
4

5<
3

106
9

11
34
14
4
7

14
2

295

~4
1

6,429

11,743,500
7,646,000
5,427,380
3,310.000
7,764,770
750,000

4,010,000
7,925.000
3,225,000
2,935,210
5,625,000
28,683,130
2,400,000
1,925,000
425,000

2,500,000
2,300,000
800,000

3,565,000
11,058,400
4,945,000
8,899.480

127,862,870

,127,770
,300,000
,350,000
,550,000
.050,000
,100,000
,450.500
,650,000
,185,387
.150,000
,740,000
,750,000
,326,000
,700.000
,100.000
,805,000
400,000
800,000
600,000
,635,000
,975,000
900,000
,100,000

231,744,657

4,395,000
3,150,000
8,715,000
750,000

2,800,000
10,417,500

961,870
500,000

3,407,500
1,610,000
4.880.000
3,000,000
500,000

1.840,000
4,665,000
6,984,225

Surplus.

3,346.380
2,175,500
1,623,442
15,012,046
17,836,000
3,632,538
9,479,000

53,104,906

22,914,511
109,365.290
2,200,000
2,350,000
17,702,065
52,558,202
32,055,000
28,490,000
1,787.500
3,177,599
7.072,000
150,000

3,550,000

283,372,167

7,091,419
3,719,298
1.949.700
1.041,425
4,253,127
350,000

1,639,500
2,907,014
1.320.150
1.502,966
2,925,000
10,690,234
1,060,000
1,265,000

85,000
1,300,000
518,000
364,300

1.191.700
3,341,029
2,216,000
3,016,242

Deposits.

Individual.

30,768,656
16,646,766
14,266,146
110,851,898
136.827,172
19,377,371
52,372,388

381,110,397

233,213,204
585.389.969
14,930,280
15,220,270

125,255,643
339,679.984
147.833.970
116,202,092
8.202,783
26.295.072
40,902,503
1,222,634

23,382,409

1,677,730,813

53,747,104

13,476,617
6,340,000
3,800,000
1,112,000
6,354.992
2,297.000
11,908,511
17,056,000
4,286,001
1,350,000
3,286,460
2,505,000
3,029,902
3,402,083
2,210,000
5,117,848
225,000
380,000
130,000

1,812,002
2,925,000
410.000

11,425,188

104,839,604

58,576,095

4,015,300
1,750,000
2,411,000
1,250,000
9,662,800
5,350,000
12,800,000
1,750,000
930,000

1,200,000
1,057,000
755,000
100,000

43.031,100

'610,000
100,000

710,000

883^690,917

905,970
513,027

2,881,826
285,000
950,000

2,802,715
605,000
320,000

1,345 000
617,000

1.782.010
1,650,000
365,000
396,300
897,123

1,725,554

18,041,525

2,459,500
1,025,000
943,325

1,450,000
4,186,526
2.085.000
7.2*7,072
852,000
290,700
486,300
212,000
373,150
31,750

21.572,323

T07,000
10,000

117,000

534,794,629

54,900,353
32,835,608
18,061,056
11,566,677
26,379,292

960,446
20,843,468
27.745,082
10.304,719
14,470.476
16.719.242

107,289,241
11,819,714
7,261,666
1,764,090
11.324,338
9,041,982
3,802,246
11,111,275
32,715,856
14,679,036
39,821,615

485,417,488

155,442,613
37,802,248
33,358.948
17,444,095
90,995,593
19.540,412
152,017,278
143,148,792
70,535,751
18.964,713
72,985,880
34,161,343
60,584^848
21,660,505
20,384,780
82,794,971
2,349,034
3.508,778
2,006,706
24,692,756
32,195,816
4,737,952
65,912,365

1,167,226,179

20.744.669
19,556,093
45,523,110
4,569,258
21,358,320
55,895,992
3.310,397
4,201,350
25,622,805
10,283,701
36,867,349
37,545,612
6,464,942
10,667,249
23,001,402
18.396,059

Other.

6<?0,001
1,082,509
602,621

2,503,000
4,664,615
719,763
815,817

10,988,326

5.274,604
32,649,645

289,595
360,239

1,058,781
5,456,034
7,606.986
3,830,000
100,000
826,000

5.042,237
345,000

6,236.482

4,755,778
1,280,721
1,245,840
590,840

1,832.477
249,518

1,114,400
949,256
599,958
350,000

2,879,748
1,460,773
268,684
100,000
103,416
205,000
347,552
50,000
205,420

2,052,244
3,247,168
2,376.218

Loans.
and

Discounts.

Gold and
Gold Cl'g H.
Certificates.

32,030,188
16,515,410
15,174,215

121,024,985
168,237,109
24,763,693
56,986,487

434,732,087

198,561,766
752,556,084
19,915,041
13,513,878

107.754,587
286,306,946
177,577,377
146,147,043
8.447,000
21,131,774
56,974.570
1,155,155

21,325,357

69,075,603 1,811,366,578

26,265,011

3,805,011
3,187,981
1.622.223
600,749

3,425,829
1,665,812
6.399,293
5,180,611
2,077,839
1,269.687
1.024.SB8
1,647,460
1,075,000
1,083,037
1,619,081
3,327.440
225,000

1.024.225
66,042
697,600

2,075,020
231.925

3,885,493

47,116,876

344,008,908

39,626^606
20,258,304
17,314,875
16,408,048
57,651,867
32,579,144
43,197,031
11.121,566
4,778,114
9,576,203
4,257,533
8.507,982
852,884

266,130,156

989 098
267,112

1,256,210

4,322,880,141

380,000
763,454
905,000
149,903

1,876.373
1.370,989

50,000
250,000
669,673
674,095
574,547

1,612,442
139,597
351,205

1,021,167
335,200

11,153,645

1,353,079
1.525,904
423,879

1,299,273
2,201,606
995,561

0,555.375
525.263
88,184
231,374
250,485
200,0
105,839

15,755,822

"332,927

332,927

180.688.210

63,755,963
32,372,568
23,756,064
14,405,277
34,873,395
2,553,511
20,673,490
27,960,227
10,988.647
15,402,024
24,416,325
97,640,245
13,784,980
10,810,625
3,034,732
13,192,520
7,928,121
3,624.025
12,433,553
37,231.943
21,244,182
43,319,525

535,401,942

147,389,255
53,336.866
52,823,198
17,447,493
77.205,405
24,739,661
133,066.226
231,445,954
62,203,126
22,189.251
59,376,738
33,805,194
55,537,823
29,777,730
22,317,354
85,423,259
6,146,291
7,678,078
2,522,673
22,321,985
46,382.234
9,299,391

113,053,571

1,315,488,756

20,565,874
17,324,389
42,920,924
5,821.488
25,496,909
47,160,165
7,743,055
4,609,190
19,931,014
9.347.801
22,001,060
21,636,228
3,621,345
8,813,648
16,568,147
19,464,260

292,925,497

32,405,051
17,595,790
10.861.089
14,022.355
45,283,055
32,271,677
57,502,362
9.155,271
4,567,408
8,186,915
3,454,145
4,323.848
453,163

240.082,119

1,101,298
45.415

1,146,713

4,631,143,692

1,0§9,849
450.387
372,453

2,417,076
5,349,795
302,598

1,623,230

11,585,388

3,968,862
52,296,010

334,141
245,279

1,376,867
8,034,014
6.884,703
5,983,491
123,263
411.815
575,610
22,565
38,858

983,124
913,083
371,510
138,031
267,621
3,200

237.742
557,825
100,326
155,119
562,804

1,979,968
360,390
184,492
13,910

297,130
190,203
77,710
266,307
818,818
731,200
795,507

Gold
Treasury

Certificates.

*
357,510
93,320
80,860
796,320

9.710,870
298,870
593,610

11,931,360

3,250,790
119,690,520

965,000
911,850

1,588,470
3,851,160
8.703.690
4,633.050

61,010
305,820

2.347.690
68,950

1,619,610

80,295,478 147,997,610

10,006,020

4,113.596
610.743

2,365,783
638,140

2.518,550
778,165

3,553,484
7,512,845
1,914,373
1,465,304
1,834,390
971,097

1,632.569
990,053

1,079,485
1,943,790
131,530
208,724
157,995
653,905

2,479.672
229,210

3,074,343

40.857,746

435,786
660,036

1,110,419
156,720

S88,71593,605
627,310
267,929

1,071,045
346,260

1.143.708
3.374,570
450,810
271,655
381,482
343,171

13,023,221

1,939,351
2,780,905
1,204,372
4,271,145
3,982,848
6,301,615
6,527,653
517,740
238,692

1,275,150
452,235
330,683
35,270

29,857,559

355,730
20,555

376,285

436,140
380,260
134,860
72,610
262.730
50,000
138.730
442,560
145,000
308,310
816,770

1,530,530
494,000
75,000
265,500
686,660
737,680
262,440
200,400
346,270
319,980
805,960

8,912,390

1,455,060
2.201.780
1.703.460
555,770

1.201.780
1,620,800
1,958,470

27,018,290
610,510
131,990
907,520
947,000
615,210
973,780
801,060
792,160
229,600
210,000
10,000
165,680

2.510.460
61,520

14,454,920

61,136,820

209,340
241,160
233.090

4,200
470,000
533.330
36,620
168,000
360,870
82,480
370,010
630,000
308,440
116,210
443,120
338.000

4,544,870

348,130
64,280
102,180
18,720

291,830
100,820

1,342,300
92,540
16,170

171,280
15,620

114,770
12,250

2,690,890

480
20,000

20.480

186,001,697 237.234,420

Silver.
Silver

Treasun/
Certificates

$
138.996
13S.615
91,909
676,895
528,880
69,604
277,577

1,922,476

1.008.9S5
953,204
45,542
59,560

546,209
1,663,144
627,493
696,961
64,251
122,913
114,429
3,860
62,453

5,969,004 39,227,982

376,397
189,884
190,563
206,408
397,639
16,300

345.532
392,706
180.086
247,757
7 4.98S

1,601,319
101,900
185,157
47,054
213,442
158,678
111,782
153,413
238,424
92,081
388,862

5,910,372

855,888
112,346
272.591
92,679

603.591
130,085
886,837
475,166
382,583
115,092
333,343
164,037
391,687
104,585
154,450
597,307
24,661
77,735
12,175

231,206
181,053
35,023
191,235

6.425,355

188,003
169,252
281,744
53,716
250,477
498,294
24,865
36,677
156,543
71,970
230.995
189,986
59,715
81,245
347.852
267,612

2,909,946

214,796
102,192
122,499
116,879
422,257
200,178
411,288
87.607
31,581
73,717
40,564
84,346
4,170

$
246,175
313.349
114,199

1,448,386
2,697,531
201,148
855,439

Legal
Tender
Notes.

422,060
404,230
279,434

3.022.106
3,896,292
493,085

1,278,160

5,876,227 i 9.795,367

2,505,849
17,909,519

90,000
682,943

1.890,076
3,432,652
4.623.3S8
4,391,833
193,321
357,293

2,470,637
46,400
634,071

588,014
404,626
112,349
182,304
268,474
36,693
160,969
303,833
51,687
110,885
467,916
715,242
100,942
35,269
15,000
166,357
258,642
29,704
149,938
219,254
76,118
378.241

4,832,457

953,939
932,584
687,885
306,046

1,019,015
384,583

1,146,068
11,557,895

508,231
56,000
401,320

1,063,413
357,816
35,510
117,845
611,608
96,052
132,997
35,000
176,491

1.442.801
32,990

7.012,298

29,068,387

Tl8,062
110,020
185,789
9,100

421,085
434,889
17,360
109,324
107,631
35,397
237,770
297,811
107,901
65,985
194.991
237,542

2,690,657

246,326
31,270
58.442
26,630
104,167
81,741
46,565
37,836
4.273
14,170

475
24,646
8,045

1,912,074

46.677
252

46,929

25.095,156

684,586

1~947
393

2,340

82,382.630

5,306,760
39,8S1,660
1,466,888
555,420

2,951,713
7,097,715
3,033,621
4,772,237
256,610
671,647
703,870
28,800
466,545

67,193,480

1,868.444
753,432
435,811
342,493
999,779
17,500
545,318
810,656
434,149
275.725
467.941

3,336.434
740,690
895.500
269,040
580,070
581,490
210,000
278,862
073,402

1,052,572
1,158,630

16,727,998

4,424,324
3.053.345
1,334,000
913,983

2,239,873
854.700

3.629,813
18.401,908
1,463,650
1,623,761
1,343.826
1.440.463
953.700

1.074.121
850,596

2,123.254
118,000
218,536
120,165
646,726

1,048,780
691,735

4,718,332

53,287,591

554,003
460,312
971,316
496,031

2,351,406
1,352,655
459,680
150,905
579.630
178,529
896.091

2,281,277
228.397
284,524
603,051
363,075

12,210,782

297^290
58,345
97,889
28,107
237,985
283,307
100,991
165,975
19,773

102,620
48,062
187,631
19,770

1.647,735

280
14,000

14,280

160,877,239

i
3
3*2
7
3
1
8
1

'6

*2

8

1
1
1
58
20
7
2

19
2

"7
1

£
O

$
8
2
1

'3

'i

i.
3g
£

Total OtherCities.
|

sg
2,§33
329
305
79

575
263

9
333
67
103
31

2,§31
438
374
98

555
10
19
90
40
68
36

4,§64
767
679
177

1,130
273
28
423
107
161
67

60 110 16 4,427 4,049 8,476

5 13 1 368 516 884
2 7 285 250 535
2 2 81 106 186
5 12 1 202 346 548

11 30 3 1,482 204 1,686
33 50 10 1,922 2,581 4,503
2 2 1 87 47 134

60 116 16 4,427 4.040 8,470

Totals for
Reserve Cities, dec.

In Millions.

Loans, disc.,Ac.
U. S. bonds—
Stocks. bds.,Ac
Real estate, Ac.
Due from b’nks
Clear. H. exch.
Nat. bk notes.
Gold
Silver
Legal tenders. .
Otn. resources.

Totals

5

Capital
Surplus
Undiv’d profits
Circulation
Due to banks..
Due depositors.
Oth. liabilities.

Totals

| Boston.
>,

§
|Albany.
i
s
*

■S
.«?
n.

5
ft. Pittsburgh. Baltimore.

|Washington.| |Savannah.
3

I
§
*

%
168
14
8
5
49
17
1

15
3
4
2

§53
91
128
26
67
183

1
172
19
40
11

$
20
2
5

18

'i
1
2

*
14
1
4

"3
2

'i
1
1

S
178
23
31
5
83
14

"i6
5
3
2

S
146
21
24
16
32
5
1

11
5
5
1

%
57
14
7
3
15
3

"3
3
1

S
20
12
2
3
7
1

'2
1
1

$
3
1

s
25
6
1
1
6
2

'i
l

"i

286 1,491 49 27 360 267 106 49 4 44

26 114 2 2 22 29 13 5 1 6
18 109 2 2 32 28 7 4 3
8 29 1 4 5 2 3 1
9 51 1 1 15 16 7 4 ! 3
79 533 28 5 129 64 25 3 l 9
141 618 15 16 155 120 46 29 l 19

6 37 1 -- 3 5 6 1 3

286 1,491 49 27 360 267 106 49 4 44 44

100

13
6
2
8

24
41
6

100 30

231
16
17

*54
15
1

35
12
18
3

402

28
17
7
10

188
148

4

402 38 13

$
113
19
5
2

33
4

"18
7
5
2

208

19
11
5
15
85
70
3

208 15

10

45 13

12

12 31
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ABSTRACT FROM REPORTS OF THE RATIONAL BANKS MADE TO THE COMPTROLLER MARCH 22, 1907.

1907.
No.
of

Banks.
Capital. Surplus.

Deposits. iMans.
and

Discounts.

Gold and
Gold Cl'g H.
Certi/icatcs.

Gold
Treasury
Ctrrti] icates.

Silver.
Silver

Treasury
Certificates

Legal
Tender
Notes.Individual. Other.

$ $ S 8 t t $ 3 5
Maine 79 9,401,000 3,345.810 29,854.266 584.306 31,904.692 1,075,846 342,420 138,53S 204.302 362.049
New Hampshire 67 5.319.000 2.164,000 15,880.595 1,079.901 16,518,851 459,226 73.02U 132,582 263 080 348,950
Vermont 60 5,685,000 1.623,442 13, 161,843 8*4,56.4 14,086,211 .374*527 79,330 93,432 125,244 315,910
Massachusetts 181 33.192,500 14,846,625 104, 179,290 2.463,000 120,310.326 2,311.870 777,690 628,166 1.407,356 2.677,600
Boston 22 26.050.000 17,774 000 129,895,711 3,572,591 156,486,463 5,560,622 8,268,130 415,677 2,514,893 3,428,910

Rhode Island 23 7,200,250 3.411,138 18,274,400
52,729.698

719,901 24.800.38-1 290,404 281,8.40 68,251 199,539 445.878
Connecticut 81 20,235,050 9,579,000 1,348,093 58,500,704 1,584.023 628,520 290,953 829,399 1.323,842

New England States 493 107.073,800 52,744.015 304,975.803 10.422.350 423,585,692 11,662,518 10,450,950 1,787,593 5,543.813 8,903.139

New York __ 354 40,336.600 22,737.361 227,987,192 5,028.860 198,800,726 3,989,235 3,207,050 1,1.11,528 2.421,358 5,313,016
New York City.. 37 112.300.000 105.559.200 570,518,991 14,906,184 688,703,073 55,577,570 93,830,090 891.331 16,469,019 42,052,856
Alhany
Brooklyn

4 2.100.000 2,200,000 11.349.778 290,000 19,217.616 406,126 495,000 45,941 95.006 931,673
1,602,000 2,360,000 15,117.264 310,107 13,739.128 233,047 974,600 71,861 575.498 441,599

New Jersey... 19<363,595 17,824,400 125,615.709 978,896 109,280,466 1.262,514 1.529,200 595,456 2,040.127 3.176.198
Pennsylvania
Philadelphia

649 59,881.110 51,424,871
30,940,000

336,894,943 5,482,929 263,222,823 7,906,080 3,674,220 1,777,859 3,456,302 7,338,263
36 22,305,000

29.100,000
143,334,772 6,670,139 172,972,541 6,749,690 4,748,530 645,277 4,303,509 3,557,482

Pittsburgh ...
30 28.390,000 113.564.947 3,202,572 148,373,166 5,550,185 4,884,760 607,511 3,887,196 4,847,408

Delaware 24 2.273,985 1.785,650 8,523,017 100,016 8.517,864 117,662 65,530 70.620 255.291 220,239
Maryland.. 79 4.974,200

"

3,172.599 26,033,463 826,127 20,766,605 420,922 281,430 119,786 401,514 591,663
Baltimore 18 12,590,700 7.072,000 39,894.342 3,115,287 67.722,805 387,550 1,564,250 145,192 2,290,664 865,875

District at Columbia 1 252.000 150.000 1,188,301 175,000 1,077.505
21.782,009

21,990 39,500 8,770 22,988 49,790
Washington City 12 5.130,000 3.450,000 22,977,921 2,655,174 36,571 2,529,740 89,914 642,375 354.784

Eastern States 1,410 312,429,190 276,856,081 1,643,000.640 43.741,291 1,744,182.327 82,659,742 117,823,800 6.180,446 36,806,841 69.730,840

Virginia.. 92 11.051,000 6.760.782 51.054,519 4,651,231 59,380,459 864,052 366,350 397,986 511,590 1,646,750
West Virginia 1*8 7,620.830 3,716.298

1.878,700
32.709,217 1.283.150 31,669,708 849,812 377,1Q0 171,609 367,088 611,821

North Carolina 65 6.230,000 17.954,958 1,164,075 22,78*7,184 360.347 174,870 182,989j 146.870 704,437
South Carolina 25 3,310,000 1,040,925 11,852.185 508,859 13.754,230 120,200 94,070 190,470 161.365 334,470
Georgia 83 7.466.590 4,008,127 27.681,138 1.826,557 32,738,250 257,569 297 .'260 455,105 387,679 1,203,936
Savannah 2 750.000 350,000 981.143 253.737 2,403,812 8.000 113,000 27,000 99.G32 44,138

Florida 35 4,010,000 1.636,500 21.096,646 1,061.410 20.193,246 227.671 247,160 368,210 239,952 703,345
Alabama 73 7,925.000 2,748,514 28.793,494 806,446 26,797.462 519.069 , 513,380 431,402

205.872
339,463 1,062.277

Mississippi 26 3,225,000 1.320,150 10,905,862 599.917 10,505,572 111.679 144,640 66,468 493.154
Louisiana 30 2,830.000 1.551,321 15,429,098 300.000 15,503,634 114.018 269,530 232,929 137.410 355,697
New Orleans 6 5.625,000 2,925,000 17.421,716 4,598,989 25.689,260 760,850 1,317,270 73,850 642,288 603,974

Texas 469 28.235.375 10.748,700
1.060.000

114.196.648 1,462,160 92.523.619 1,973,754 1,666,930 1,695,885 981,705 3,589,693
Dallas 4 1,900,000 11. ri9,036 269,213 15,201,564

10,779.403
287,475 600,000 88,396 69,552 860,885

Fort Worth 7 1.925,000 1,255.000 7,490.169 100,000 149,465 56,000 102,334 35,600 790,000
Galveston 2 425,000 85.000 1.750,632 107.782 2,587,540 11,450 204.500 64,030 15,000 163,470
Houston 7 2.100,000 1.200.000 10,396,904 205.000 12,408.982 370,007 722,400 300,605 214,927 512.435
San Antonio 7 2,300.000 508,000 9.311,967 362,393 8,465,056 214.457 736,340 126,285 348,582 579,400
Waco 4 800,000 364,300 4,049,153 50,000

207.437
4.027.753 77,200 285,340 101,209 44,568 209.060

Arkansas 34 3,515,000 1.191,700 11,007,332 12,019,950 204,382 254,550 161,436 172,597 301.929
Kentucky 127 10.941,290 3,294,541 32.595,761 2.052.918

2,709.919
36,033,532 799,279 307,160 269,631 226,508 709.372

Louisville 9 4,945.000 2,166,000 14,607,668 21.894,859 738,372 250,450 130,200 45.124 1,257,516
Tennessee 74 8,765.250 2.986,843 29,860,461 2.370,252 42,729.945 712,814 815,410 348,9G0 379,323 1,246,988

Southern States 1.259 124,895,335 52,796,401 493.045,707 27,102.065 620,095,658 9,731.928 9,833,710 6,192,473 5,634.191 17,984,739

Ohio 832 32,406,075
13.300,000

13.240,246
6,340,000

156,577,194
38,655,178

8,762,987
2.988.144

145,954 392
54,937.834

3,880,794
516.631

1.351,060
2,204,950

860,450
116,008

966,866
772.203

4,531,468
2,632,523Cincinnati 11

Cleveland 7 9.350,000 3,750,000 32,881,356 1,587,022 53.990,992 2,358,530 1,938.840 279,033 832.363 1.622.000
Columbus o 3,550,000 1,031,000 18.021,148 494,867 17,373,703 644,140 509,710 108,090 253,190 1.025,347

Indiana 209 17,867.481 6,308.292 80.026.739 3,316,241 74.143.016 2,429,741 1,259,910 639.695 1,000.815 2,215.206
Indianapolis 7 5,000.000 2.290,000 19,042,983 1.576,297 24,304,070 555,122 1,627,600 170,841 293,110 904,500

Illinois 366 26,145,500 11,890,118 152,184,682 6.241 217 132,359,470 3.456,205 1,995.370 988,312
468,531

1,229.392 3,621,778
’Chicago 14 26,550,000 15,031.000 134,497,744 4,398,543 230,132,533 0,905.712 29,176,280 7.740.973 13*414,633

Michigan 86 9,090.000 4,202,375 69,335,170 1,816.752 62,343,808 1,900,304 678.330 399,889 592.536 1.323.547
Detroit 4 4.150,000 1,350,000 17.479,441 1,251,91G 22,515,406 1,323,607 131,090 76,805 60.000 1.117,055

Wisconsin 117 9.6C5.000 3,259.510 72.930,735 1,081.107 59,484,576 1,777,789 876.190 347.855 415,532 r 1,245,023
Milwaukee 6 6,750,000 2,505,.000 33,782,391 1,642,420 35,624,790 1,150,047 1,196,000 179,236 954.928 1,111,527

Minnesota 234 10,320,000 3.026,505 59.744,724 975,000
1,018.759

54,852,816 1,573,604 034,570 393,163 393,179 879,087
Minneapolis i_ 5 4,700,000

4,100,000
16.705,000

3,402.083 18,213,936 28,971.938 890,770 - 965,800 104.683 "40,990 701,534
St. Paul 6 2,210,000 20,222,520 1,528.504 23,377,575 1,047,146 881,120 154,188 144,876 655,844

Iowa 289 5.001,105 83.811.384 3,114.035 83.895.616 . 1,910.427 763,410 551,200 805,490 2,089,510
' Cedar Rapids 3 400.000

800,000
225,000 2.425,488 225,000 6.305.637 130,278 244,600 28.740 91,891 117,650

Dos Moines 4 300,000 3,281.368 1,027.470 7,809,571 164,639 129,380 74,685 95,102 463,920
Dubuque ; 3 600,000 i.M 2,004,804 65,634 2.515.651 168,435 15,000 16,011 42.000 139.687

Missouri 95 ^,5$5,0()0 25,087.684
31.874.227

697,600 22,318,164 681,748 195,510 227,429 196.106 667,733
Kansas City 5 2.R5O .000 2,675,000 2.078,060 46.943,879 2,441,345 2.555.240 170,079 1.106,579 1,051.180
St. Joseph
St. Louis

3 900,000 410,000 4,736,6.64 231,370 9,228,332 274,225 67,880 60,037 56,419 630,480
8 19,100,000 11,427.188 65.415,868 3,890,601 120,278,241 2,521.100 16,471,070 188,243 5.545,972 3.001,497

Middle Western States 1,823 228,900,056 101,923.923 1.148,033,428 45,009,466 1.319,660.010 38,714,334 51,069.810 6,603,209 23,630,512 45.163,129

North Dakota 122 4,397.500 896.470 21,933,407 390.766 20,402,130 392,563 199,000 181.506 102,172 524,768
South Dakota 8° 3,010,000 511.867 19,947.384 798,211

905,000
16,647.956 565.579 228,120 150,274 119,054 485,512

Nebraska 182 8,575,000 2413,681 47,594,184 43.430,595 1.077,329 249.770 269,090 191,765 870,723
Lincoln 4 700.000 Im.oqo 4.309.122 149,931 5,650.743 154.785 3,400 50,295 3,800 525,143
Omaha 5 2.S00.000

10,402,600
750,000

850.000 20.498.520
66.687,138
3.165,770

1.487,306
1,798,485

25,737,707
46,691,139

829,329
1,336.958

465,000
630,790

276,827
490.158

351,686 2,036,317
1,337,698Kansas 193 2,786,189 458,919

Kansas City 2 Sw&iioo 60.000 7.048.006 612.745 11,500 *31,530 13,187 609,810
Wichita 4 500,000

3,311.390
1,540,000
5,205,000
3.006.000
1,790,000

4.123,086 250.000 4.439,247 202.220 126,500 25,054 42,000 117,944
Montana 34 1,294,499

597,540
25,476,176
10,100.972

683,158 19,786,918 1,061,632 399,660 162,263 90,617 605,280
Wyoming
Colorado

28 017,894 9.016,492 377.710 79,760 82,057 38.253 191,852
88 2.145,210 43.766.990 664,135 26,368.588 1.466,549 558,170 269.050 290,658 1,129.244

Denver 6 1.650,000 38.198,124 1,622.969 21.399.381 3.598.683 635,000 154,402 294,937 2,790,342
New Mexico ,33 896,300 10.690.883 352,101 8.403.341 273,570 112,830 87,297 67,970 329,175
Oklahoma 126 4.545.000 887.349 24.613.514 1,025,847 16.008,165 399.030 413.180 293,764 226,363 599.530
Indian Territory 160 6,824,475 1.715.595 17,744,481 334.799 17.748.953 313,162 309.430 269,659 212.812 357,800

Western States 57.850.865 17,694.670 348.749,751 11.130,061 288.779,361 12,662,744 4,322.110 2,793,226 2.504,193 12,511.144

Washington _ . 35 3.950.000 2.898.600 38.126.501 1,329.673 30.418,527 1,853.564 293,330 264.640 149,109 300,605
Seattle 4 1,750,000 1,021.000 20,110,810 1.494.281 17,143.212 2,605.795 118.540 107,674 65,060 49,500

Oregon 49 2,385,000
1.250.000
9.268.500
5,350.000
12,800,000

9*1.325 10.509,581
158.571

424.713 10,279,546 1,304,220 103.390 #28,894 54,348 62,823
Portland 3 1.40<i,000 17, 1.299,276 13,144.741 4.916.980 22.550 93.084 12,509 35,409

California 102 3,991,126 58.441.582 2,209.491 44.975,986 4.529.868 240,670 414,563 104,655 219,600
Los Angeles 9 2,090,000 34, 128.976

984,637
995.666

6.532,824
31.253,400
63,081,199

6.970.687
8.164,455

90,360
1.334,580

238.371
493.245

45,706
28.027

531,720
88,479San Francisco 11 7’fpjXn 48,

Idaho 84 175° .000 10.
4*

>02,262 628.184 8,897.680 621.015 67.970 90,680 38.379 150,079
Utah 14 894,920 iil.TOO 169.639 * 99,620

223,050
4.553,367
7.041.261

260,817 17.130 38,132 6,056 30.327
Salt LakeCity 4 J #l0OfOOO 435,000162^00

9. 565.417
935,248

1,239,636 312.420 98,063 14,76.8 145,945
Nevada 6 957k000 3. 199.954 2.375.424 192.395 27.890 21.510 971 20.801
Arizona 41 755,000 363.150 7.708.113 200.000 4,040,826 320.155

57,100
140.640 76,717 23,889 175,974

Alaska (Jan. 26 1907) 2 100.000 31.750 856.676 100,000 374,787 18.670 4.137 10,306 10.280

Pacific States 287 42,310.420 21.084.828 270,495,013 15,636 5S4 238.479,956 32,936,677 2.788,140 2.069.710 553,733 1,821,542

Hawaii (Jan. 26 1907) 4 610,000 107,000 943,182 316,525 1,007.041 286,065
20,190

280 31.052 142 98
Porto Rico 1 100,000 10.000 268,104 54.054 10,000 359 1.362 20,000

Island possessions ...... 5 710,000 117,000 1,211,286 316,525 1.061,095 306,255 10.280 31.411 1.504 20,098

United States 6,344 873.669,660 523,216.913 4,269.511,629 153,358,949 4.535,844,099 188.673,200 211,108,800 25.638,067 74,665,847 156,134.637

Totals for
Reserve Cities. &c.

In M ill ions.

[Boston. NewYork.
| Albany. |Brooklyn.

3
ft.

£

1
2
|1
a>

1 Savannah.|j I1 1
0

a; i
3

<35
*

1
*

Q
1

•Cleveland. I
•a

1

1 O Detroit. in* Minneapolis. 1ft,0Q
1 CedarRapids.|| DesMoines. Q 55

1KansasCity. |St.Joseph. Lincoln. Omaha.
3
§
* Wichita.!

1Portland.|j Seattle.
j SanFrancisco. te3 Denver.j|

1SaltLakeCity. TotalReserve Cities.
1 Total jOtherCities. Total

|UnitedStales.
8 I „

% $ s $ 8 $ $ $ $ t $ $ S t $ t $ «; S % S $ S $ * s f % S S $ S * % $ $ $ $ $ $ $
Loans. disc.,Ac. 157 689 19 14 173 148 58 21 2 26 12 3 13 27 22 55 54 iz 24 230 23 36 28 23 6 8 3 120 47 9 5 26 7 4 13 17 63 31 21 8 2,270 2.303 4,573
U. S. bonds 13 70 2 1 22 21 11 7 1 6 2 2 3 7 12 7 8 6 15 2 6 4 3 1 2 18 5 1 1 3 1 1 2 3 21 7 5 1 298 430 728
Stocks, bds.,Ac. 8 134 5 4 32 23 7 2 1 2 s 4 2 3 19 2 4 1 3 5 7 1 4 2 7 3 13 1 308 374 682

• Real estate. Ac. 5 25 5 16 3 3 1 1 1 1 1 3 1 1 1 1 1 2 1 1 2 1 77 97 174
Due from b’nks 47 60 12 3 71 28 15 6 6 6 1 4 13 7 15 ll 6 10 54 6 A 9 8 2 2 1 32 28 4 2 8 3 3 i 6 18 10 16 3 550 571 1.121

3 ,

Clear. H. cxch. 15
1 18jj -- 2 17 6 3 1 -- 1 -- -- -- 1 1 1 11 1 1 1 1 -- -- -- 3 1 -- 1 — 2 1 1 -- 255 8 263

OQ

S
Ul\ 111) IvOa

Gold
A

14 149 *i "i ’ll 10 '"2 ■3
* *

'2 *i
- *

'i 'I T ’"A '4 'i
1

1 36 ‘i ‘2 2 'i
“ * “ ” “ -

"i§ "5
“ * “ *

‘I ‘i
* “

"5 '3 '“9 '7 4 ~2 810 e8 48?
£ 8l!ver 3 17 1 5 4 2 1 1 1 1 1 1 8 1 1 6 1 1 1 59 41 100

Legal tenders.. 3 42 i 4 5 1 1 1 1 2 i | 2 i i 13 i 1 i 1 3 1 i i 2 i ' 1 3 97 59 156
Oth. resources. 1 12 1 1 3 2 1 -- 1 i 1 1 I 1 2 2 1 1 1 2 1 1 .1 1 1 1 1 1 30 33 63

Totals 267 1,382 41 27 343 264 103 44 4 45 24 5 24 48 42 102 88 31 50 389 36 60 47 42 10 13 5 210 96 16 9 45 13 9 32 32 124 62 64 16 4.263 4,025 8.288

Capital 26 112 2 2 22 29 13 5 1 6 2 1 3 4 5 13 9 4 5 27 4 6 5 4 1 1 1 19 3 \ 1 3 1 1 1 2 IS 5 3 1 363 511 874
• Surplus 18 106 2 2 31 28 7 3 3 1 1 2 2 f 4 1 2 15 1 3 3 2 ... 11 3 1 1 1 1 7 2 2 276 hi 52!
4) Undlv’d profits 9 86 1 5 5 2 1 1 1 1 2 1 1 *r 1 5 2 1 2 2 1 83 100 lii

Circulation .... 9 52 1 1 15 16 7 4 1 3 1 2 2 4 8 g 2 4 10 1 4 3 1 1 14 2 1 2 1 1 1 12 6 3 1 201 342 lit:-Due to banks.. 68 478 23 6 lift 64 26 3 1 10 9 2 4 10i 1? 21 99 5 15 189 10 12 16 12 6 7 1 88 52 8 3 10 7 4 10 6 32 11 16 3 1.425 212
Due depositors. 133 585 12 15 150 117 43 1 22 11 2 14 20 17 42 34 19 21 139 19 35 19 22 3 4 2 69 34 5 4 22 8 4 19 21 56 35 39 10 1.849 2.574 4.42i

3 Oth. liabilities. 4 19 1 4 6 5 2g -- -- -- -- -- 1 5 6 2 2 -- 1 1 — 1 -- 4 -- 1 1 — -- -- -- 1 2 2 -- 1 66 39 108

Totals 267 1,382 41 27 343 264 103 44 4 45 24 5 24 48 42 102 88 31 50 389 36 60 47 42 10 18 5 210 96 16 9 45 13 9 32 32 124 62 64 16 4.263 4.025LII
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Maine
New Hampshire
Vermont
Massachusetts
Boston

Rhode Island ...
Connecticut

New England States

New York
New York City
Albany
Brooklyn

New Jersey
Pennsylvania
Philadelphia
Pittsburgh

Delaware
Maryland
Baltimore

District of Columbia
Washington City -

Eastern States

Virginia
West Virginia
North Carolina
South Carolina
•Georgia ...

Savannah
Florida
Alabama
Mississippi
Louisiana
New Orleans

Texas
Dallas

V Fort Worth
Gahreston
Houston
San Antonio
Waoo

Arkansas
Kentucky
LoulsviHe

Tennessee

Southern States

Ohio
Cincinnati
Cleveland ....
Columbus

Indiana
Indianapolis

Illinois
Chicago

Michigan
Detroit

Wisconsin
Milwaukee

Minnesota
Minneapolis...
St. Paul '

Iowa
Cedar Rapids
Des Moines
Dubuque

Missouri
Kansas City
St. Joseph
St. Louis

Middle Western States

North Dakota
South Dakota
Nebraska
Lincoln
Omaha ...

Kansas
Kansas City
Wichita

Montana
Wyoming
Colorado
Denver

New Mexico
Oklahoma
Indian Territory...

Western States

Washington
Seattle

Oregon
Portland ...

California
Los Angeles
8an Prancisoo

Idaho
Utah
Sait LakeCity

Nevada
Arizona
Alaska (Nov. 12 1006)

Pacific States

Hawaii (Nov. 12 1906)
Porto Rico

Island possessions

United States

No. Deposits.
of Capital. Surplus. ■

Batiks. Individual. Other.

80
S

9,476.000 S.3(f2,310 S
30,183,738 64tS,511

57 5,310.000 2.054.000 16.567,968 1,081,764
50 5,735,000 1.619.442 13,929.580 599.630
rs2 33,278,000 14,916.625 107,106,445 2.463,000
24 27,060,060 18.404.000 128,001.373 4.758,941
23 7,200,250 3.411.138 19,S15.830 719,0OS
80 20,205,060 9,574.000 56.425,982 748,418

496 108,254,300 53.2W.515 372,030,916 11,019,872

352 40.440,109 22,727,049 229.273,608 4,911.957
40 110,160.000 108.805.260 462,167.660 17,177 698
4 2,100 000 2,200,000 11,722,005 290,000
4 1,602/000 2.350/000 14,929.069 287,218

160 19,140,795 17.239,301 1,22,465.455 875,187

648 59,509,890 51,364,962 327,753,722 5.326,714
36 22,305,000 30,940,00© 136,552,570 7,577,910
30 29,100.000 28.190.000 110.748,130 2,700.000
24 2.273.9S5 1,785.650 8.625.781, 98,321
77- 4.833.600 3,218.099 25,920,507 626,000

18 >2,590,700 7.072.000 38,829.262 4,500,396
1 252,000 150,000 1,118,164 225,000

12 5 150,000 3.630,000 22.367,439 3,399,517

1.406 309,448.079 279.672.327 1,512,473,392 47.995,918

92 10,326,960 6.240,783 51.230,118 4/500,285

87 7.529,770 3,642,740 31,995,539 1.255,847
54 5.025.000 1,904,700 18.250,284 1,088.885
25 3,310,000 1,067.925 11.625,937 560.328
81 7.326,700 3,930,533 28,540,080 2,090,623
2 750,000 350.000 1,021,623 400,279
36 3.935.000 1.636,600 20,265.080 1.013,514
74 7,850.000 2,738.514 28,927,256 1,199,251
25 2.950,000 1,205,150 10,767,323 440,875

30 2.830,000 1,506,866 15.297.204 300,000

6 5,625,000 3,925,000 17,994,805 4,386,208
458 26,989,570 11,421,939 118,297.724 1,217,973

4 1,900,000 1,060,000 11,433,925
- 269.254

7 1,925 000 1,215,000 7,187.980 100,000
2 425.000 85,000 1,635,233 100,000
7 2,100,000 1,200,000 9.825.355 205,000
7 2.050,000 508.000 9,365,651 35$ig0
4 800,000 364,300 3.958.543 50.000
84 2.990,000 1,169,450 10,906,209 206,060

125 10,786,025 3,260.99.1 32.241,035 1,952,798
9 4,945,000 2,166,000 13,954.165 3,210,013
72 8,703,500 3,031,843 37,949,317 2.614,440

1.241 121.0722525 52,691,334 492,670,392 27,526,053

330 ~32.183.050 13,066.141 155,137.208 3,608,478
11 13,150.000 6,325.000 39.391,745 3,717,258
7 9.350,000 3,750,000 32.880.605 1,526,607
9 3,550,000 1,006,000 17,619,962 500.444

208 17,620,870 6,240*362 85,747,968 2,923,469
7 5,000,000 2,2(H) ,000 19,470,812 1,576,679

366 20,283,500 12,077,993 146.836,882 6,449,333
13 25,050,000 14,730,000 135.2S9.587 5,293,567
85 9,015.000 4,227,375 69,728,635 1,183,240
4 4,150,000 1,350,000 17,046,796 1,153,825

116 9.612,500 3.253.310 70.515.763 1,022.378
6 5,750,000 2,505,000 34,086.710 1,631,761

231 10,221.000 3,007,194 56.782.596 925,500
5 4,700,000 3,352,083 18.875,113 980,912
6 4,100,000 2,210,000 20,184.258 1,506,285

289 16.705,000 4.973,404 78.993,867 2,675 331
3 400.000

• 225,000 2,142,420 22,5,000
4 800,000 360,000 2,907,647 880,954

3 600,000 130.000 1,900,744 62,130

93 5,520,000 1.779 SO2 24,994,769 697,600

5 2,850,000 2,075.000 31,737,779 2.057,027

3 900,000 885,000 4,700,628 230,815
8 15.700,000 11,429,727 68,781,429 4.662,280

1,812 223.210,920 101,348,391 1 135.753.922 45,496.673

122 4.392,500 895,520 20,674,812 377,072
79 2.985,000 506.607 18,194.923 736,241

179 8,477,500 2,793,361 42,605,764 755,000
4 700.000 255,000 4,181.585 149,978
5 2,800,(KM) 8.50,000 20,020,101 1,469,078

101 10,197,500 2,761,843 54,892.667 1,530,322
2 75)0,000 605.000 3,202,982 50 ,*H)0
4 500,000 290,000 3,776.847 250,000

32 3.245.000 1,269,000 25,307,523 597,688

27 1.460,000 552.000 9.885,801 623.365

84 4,971,000 2,119,610 42,369.878 664,848
6 3,000,000 1,650,000 37,732.303 1,514,855

32 1,752.500 397,313 10.342.284 288.143
122 4,417,500 859,921 22,940,414 871,482
157 6,704,000 1,694,441 17.166.376 318.222

1.046 56.352.500 17,499.616 333,303,260 10,196.294

35 3.900,000 1,924,500 36,457,714 739,726
4 1,750.000 1,025,000 19,956,540 1,409,085

4^ 2,260,000 943.325 15,578.261 374,985
1.250,000 1,350,000 15.740.324 1,314,844

103 9,105.300 3,925.383 57,4*46,549 1,999,525
9 5.350,000 1.930,000 34,130,859 995,103
11 12.800.000 7.227.072 52,135,272 6.724.818
34 1,750,000 786.900 11,283,085 476.049
13 855.000 260.200 5,148,542 90,910
4 1,100.000 4.35,600 9,532,034 215.382
5 907,000 162,000 2.649.716 150,000

14 755,000 363.150 7,003.774 199.874
2 100.000 31,750 1,120,629 99,677

2S2 41.S82.300 20.364,880 26S.183.299 14,795,977

4 610,000 101.7.50 957.439 331,356
1 100,000 10,000 277.674

5 710,000 111.750 1.235.113 331,356

6,288 860,930,624 524.969,813 4.115,650,294 157,362,143
»

Loans.
and

Discounts.

Gold and
Gold CVgH.
Certificates.

31.378.288
16.433,524
14,728,888
120,634,002
165,677,007
25,094,402
58,788,562

432.734,793

195 643,232
728,319,529
18,473,219
14.391,797
106,430,444
276.093,587
175.107,213
143.393,862
8.508,372
20.292,930
53.664,286
1,072.660

22 J)48,717

1,763,701,854

57,704.487
31.117,787
23,450,293
12,835,747
31,163,405
2,295,643
19,743,688
25,766,834
10,011,892
14,593,5.71
26.528,473
88,498,539
14,381.503
8,832.465
2,230,798
12,489,870
7,630,731
3,635.034
10.S77.862
35,078,556
21,003,760
41,483,826

500.354.824

143,402,237
54,180.457
50.976,501
16,456,778
72,587,237
23.926,622
127,708,774
212,821,984
60,389,810
21.719,208
56.31S.25H
33.020,462
53,098,430
27.721,139
22,034,436
79.147,013
5,276,036
6,598,513
2,218,524
21,680,257
42,437,992
8,268,124

112.929,124

1.254.9 IS,509

20,121,446
16,053,463
41,603,942
5,094,737
22,991,454
45,414.761
6.331,814
3.822,033
19,720,464
8.761.568
25,963,296
21,056,347
8.287.728
15,208,659
16.619.866

277,0.50.578

28,753,590
16,290.342
9,752,925
12,409.701
45,039,145
31,706.595
62.891,291
8.614.352
4,329.646
7.239,368
2.188,430
3,897.133
2(|3.704

233.406,222

1,029,979
70.870

1,100 S49

1.074.126
458,526
382,666

2,300,536
5.212.860
317,148

1,580,652

11,326,514

4,037,885
56.152.212

401,906
254.900

1,272,773
7,750.916
8,001,162
5.504.541
122.S9U
422,726
619,556
41,195
47,702

Gold
Treasury'

Certificates.

382,360
78,520
82,980
791.520

10.972,650
291,900
664,970

13,264.900

3,272,050
101,300.090
1,059.000
828,000

1,381,620
3,492,030
7,665,210
4.515,230

50,120
269,550

2,578,360
60,250

1,888.000

84.630,364 128.368.510

871,174
800,212
377,495
116.963
250,162
18,000

199.488
453 >996
93,806
114,226
370,270

1,880,921
219,047
144,887
60,770
367.685
251.420
75,143

215,770
843,409
655,780
815,790

9,196,504

3,773.011
411.760

2,341,960
1.172.105
2.448.427
684,228

3.371,197
6,703.878
1,971,158
1.571,387
1.817.244
1,217,045
1.624.245
1,030.550
993,232

1,820,707
136,813
174,439
165,857
663,254

2.016.745
260,390

2.614.858

39.000.490

390,943
602,833

1,029,505
129,465
914,230

1,286,353
527.190
194.595

1,129.826
393,160

1.395.974
3,320.'252
292,323
3R6.614
302.595

12,295.858

1,967,946
2.307,83»|
1,119,720
4,517,250
4,677,927
4,726.930
9,137,030
506,055
296,425

1,143.776
129,690
325,190
55.630

30.971.404

308,800
10,000

318.800

382,060
355.900
108,110
90,520
304,790
75,000
176 900
677.930
119,970
245.570

1,284.700
1.559,860
585,100
139,000
199,000

1,035.020
653.000
274,060
233,390
292,040
331,500
715.400

9,738,820

1.315.250
2,209.800
1,395,620
489,880

1,074.250
1,768,700
1,871.230
32.639,500

660,210
131.990
842.400

1 158,000
575,840
938,200
872.500
714,870
255,340
123,600
20,000
182,360

2.483,490
79.550

16,807,090

Stiver.

S
156 045
143.943
104.572
611.120
488.715
81.180
284,644

1,870,219

TTs's.'m
904,139
58.234
08,283
497,786

1,694.457
660,974
654.777
68.487
129.291
114,687
2,135
46.343

Stiver
Treasury
Certificates

23S.>,719
,249.897
127,991

1.165.754
3.617 720
195,033
745.410

6,340,524

2.322,044
17.806.349

126.000
551.266

1.754.201
3 359.235
4,280,185
4.653,296
211,664
364.651

2.529,047
19.710

552.286

6,057 764 38,528.734
375.621
165.987
200,035
211.534
394,013
15,700

306.102
356.430
218.160
226.201
77.020

,705,987
93,163
116,950
70.603

303,631
106.733
97.391
141,713
252,666
127Jill
373,692

5.934 963

68.569,670

187,110
217,730
226,310
8.000

445,340
499,320
12,500
88.000
194.970
78,210
641.030
549,000
109,860
353.140
250.530

3,861,650

*276,740
122,880
102,270
42.000
313.950

2.507.570
1.734,210

60,810
15,300

415,040
3,330
77,940
1,600

5,673.700

15,000

15,000

913,443
117.864
268,820
132.506
539.754
136,101
955.801'
568.366
431,294
88.249

357.594
202.801
436.190
118.564
111,441
538,313
27.005
59,248
11,863

215.973
143,964
70,028
193,478

6 639,268

176,185
142,731
263,842
47.963
304.660
510,537
33,150
36.393
157.679
89,126
287,415
150.453
111.612
304,269
242.428

2.758,443

*312,843
148,850
138,515
136.011
456,764
202.721
642,396
95,651
61,533
87,714
16.664
75,350
2,364

2,266,375

16,085
359

17.344

517,339
336,616
108.992
187.998
352,566
45.590

203.969
250,134
34,992
142,627
567.622
994,264
167,064
42,801
15,400

201.655
324.783
46.831
133,717
226.180
69,021
351.287

5.321.C38

875.103
897,693
579.209
365.833
905.575
373,281

1.081,949
9,049,029
523.092
62.000
433,663

1,128.643
346,897
33.075
181,G96
667,071
82.560
86,123
38,000
184,910

2.158,462
90,500

5,533,690

25.678,054

104,054
123,378
172.553
4,735

436,482
429,835
11.000
102,000
43,843
46 267

260,696
597.132
69.649
182,233
193.057

2,775.914

173,267
76,540
66,330
9,406
89,439
63,120
27,042
45.075
14,665
15,160

802
26,261
1,185

608,298

87
9,299

9,386

Legal
Tender
Notes.

367.403
304.309
321,501

2,406,495
4,479.875
452.699

1.303,980

9,636.260

5.414,645
51,196.535
1,317.308
575,731

2,729.693
6,780.479
3.308.355
4,930.247
206.729
5*7.355

1,137.920
25,650
386.071

78,597.318

1,563.085
612.166
524,881
313,274

1,150,316
43,391
024,531

1,251.253
486,720
331.718
732,835

S.798,162
964.800
842,500
219,910
435.095
581.599
179.600
261*491
653,242

1,564,364
1,250,179

18.385.112

4.287.040
3.400,615
2,185,000
1,216,781
2.204.537
888,940

3 334,383
15,675,593
1,552,232
1,714,209
1.274.8S0
1,306.344
887,098
671,660

1,272,510
1.901Mi
129^30
378,853
112,305
674,738
979,250
630.980

5,687,722

52.375.671

637,473
466,115
994,174
552,942

1,815.980
1,300,258
491,288
154.835
854.987
179,023

1,099,817
2.960,328
395639
522,3*9
334387

12,655,476

265.631
124,258
72,134
66,784
214.415
603,574
147.842
169,039
43,189
152.108
17,193
181.400
3,475

2.111.042

90
20,000

20,099

Totals for
Reserve, Cities, &c.

In Millions.

Loans, diRC.,&c.
IT. S. Bonds
Stocks, bds.,Ac.
Real Estate.«fcc.
Due from b’nks
Clear. H. cxch_
Nat. Bk notes.
r.okl
Silver
legal tenders..
Otii rcsources.

Totals 275 1

Capital
Surplus
Unjalv’d profits
Circulation
Due to b«nks._
Due depositors^
Oth. liabilities.

TQtals

£
g
Co
O NewYork.

IAlbany.
s $ 8
166 728 18
15 77 2
8 128 5
5 25 1

48 57 13
7 65
1 2

16 157 1
4 19
4 51 1
1 10 O

275 1.31-9 43

$
175
23
29
5

76
11

16
5
3
3

S
144
20
22
16
34
3
1

10
5
5
3

$
54
12
7
3
16
2

*3)
3

i;

3 ..

6

26 346 261! 102 44j 4,'49 24

^27 110 2 2 22 29 13 51 1 6 2 1 3 4 *1 13 9 4 5 25 4 6 5 4

18 109 2 2 31 28 7 4 3 1 _ _ 1 2 2 6 4 1 2 15 1 3 3 2

8 27 1 4 5 2 11 1 1 3 1 1 6 1 1 - -

9 54 i 1 15 16 7 4 3 1 2 2 5 8 4 2 4 10 2 4 3 1

76 52024 5 127 65 26 3 1 11 10 2 4 19 12 25 26 5 15 187 12 ID 14 1 1

133 47912 15 144 113 43 26| 1 22 10 2 14 19 17 43 34 18 21 141 18 36 20 22

4 20j 2 3 5 4 1 -- 4 -- -- -- 1 1 5 6 1 3 3 -- -- 1 1

275 1.319 43 26 346 261 102 44 j 4 49 24 5 24 48 43 103 S4 31 51 387 38 GO 46 41

8 S
25 21

8
1

24*48 43 103 84 31

8
213
16
17

?
24
6
3
1
ll/I 61

S
27 22

51 387 38.^;^:^

12

5
y<

8
5 O g

•2
a

3
$2

O

3
Co
s:

* St.Joseph £ Omaha.
a
O

c;
a

X Wichita. Portland. Seattle.
a
K

k

<3

'<3
§

s
I Denver.

V
~e
a

o
<>5

2 .

*3
P
t-.

s 8 S ? 8 s 8 8 S * $ S S 8

113 43 8 5 23 6 4 13 16 63 32 21 8 2,257
19 4 1 1 3 1 1 3 3 20 7 5 1 311
5 7 1 1 4 2 8 3 13 1 296
2 1 1 _ _ 2 1 77

35 25 3 2 9 2 2 5 6 20 8 16 3 581

3 1 1 -- -- -- 3 1 1 -- 120
10

3291
19 *5 *i

--

'I *1
--

*5 *2 ‘ii *7
1
4 *2

6 2 1 1 i 66

6 1 i 1 2 _ 1 2 116
1 -- -- -- 1 — 1 -- 1 27

209 90 14 9 42 11 8 30 301127 61 64 16 4,190
~— rr-r —

—• — = rrr rrr ~ —

16 3 1 1 3 1 1 1 2 13 5 3 1 357

11 3 1 1 1 1 7 2 2 -- 280

5
14

1
o 'i *i

1
2 'i ‘i *i "i

1
12

2
5

1
3 *i

74
204

85 47 7 3 14 5 2 8 5 33 11 16 1,460

73 34 5 4 21 3 4 17 21 59 35 39 1,739
5 -- -- -- 2 -- 2 1 -- 1 70

209 90 14 9 42 11 8 30 30 127 61 64 16 4,190

© h

c

%
2,248
425
364
95

5S5
8

19
88
39
58
36

3,965
_

504
245
92

341
211

2.334
38

^ c

S
4.505
736
660
172

1.166
128
29
417
105
174
63

8.155

~86l
525
166
545

1.677
4.273
108

3,965 8,155
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ABSTRACT FROM REPORTS OF THE NATIONAL BANES MADE TO THE COMPTROLLER NOVEMBER 12, 1906.

1906.
No
of

Banka.
Capital Surplus.

Deposits. Loans
and

Discounts.

Gold and
Gold CVo H
Certificates

Gold
Treasury

Certificates.
Silver

Silver
Treasury
Certiluatcs

Legal
Tender
Notes.Individual. Other.

8 8 8 S $ $ 8 S 8 $
Maine 80 9.476,000 3,282.701 31.610.170 591,573 32,117,071 1,064,214 396,550 124.227 285.824 390.009
New Hamphsire 57 5.310.000 1.939,200 17.581,842 1,081,790 16,361,388 457,944 83,930 143,449 292,762 382,057
Vermont 50 5.735,000 1,561.810 14.467,359 608,070 14,580,986 376,593 87,690 100,937 153,108 331.894
Massachusetts 181 33.192,500 14,387.275 113.535,934 2,412,998 122,575,988 2,334,093 707,500 639,310 1,472,860 3,022.113
Boston 24 27.050.000 17,904.000 143.676,718 3,675,454 169,600,861 5,735.039 8,769,510 471,331 3,497,234 4*248,471

Rhode Island 23 7.200.250 3.389.238 19,343.854 719,922 24,644,022 336,126 251,070 71,546 225,893 469,403
Connecticut 80 20,205.050 9,322,800 53.804.108 747,802 56,954,129 1.635,278 640,000 272,626 805.012 1,181,911

New England States 495 108,168,800 51,787,024 394,019,985 9,837.609 436,834.445 11.939,287 10,936.250 1,823,426 6,732,693 10,025,858

New York 345 39,657.380 21.843,895 230,690,667 4,771,913 193,600,580 4,000,811 3,023,790 1,033 508 2,236,017 5,216,118
New York City 40 105,750,000 107,035,000 633,805,821 14,747,106 674,453,922 56,328,028 90,032,700 850,439 12,466,858 40,217,530
Albany 4 2,100,000 2.165,000 10,511,818 289,887 18,806,909 376,060 715,000 51 796 95,000 1,036,904
Brooklyn 4 1,602,000 2,350.000 16.787.577 309.931 14,343,804 226,199 797,400 90,477 713,726 663,996

New Jersey _ __ 161 18,819.088 16.491,025 122,938,115 775,539 104.710,571 1,237 697 1,341,370 509,544 1.941,551 3,073,184
Pennsylvania 640 59,682,625 49,642,012 325,080,832 5,227.196 274.778,209 7,997,525 3,387,960 1,634,801 3,543,057 6,888,892
Philadelphia 36 22,305,000 30,605.000 153.781.526 6,417.522 178,736.877 8,010,333 6,092,890 648,912 4,435,541 3,176,988
Pittsburgh 30 29.100,000 27,885 000 107.556,808 2,647,502 142,328,904 4,992,982 4 763,870 429,321 3,176,694 3,953,406

Delaware 24 2.273,985 1,756.150 8,726,116 100,549 8,657.453 123,872 50,350 67,981 223,648 200.191
Maryland 76 4,791,100 3,056.613 26.274,524 626,000 20,558.525 416,467 230,670 120,188 380,959 580,190
Baltimore 18 12,590,700 6,722,300 42.583.838 3.103,274 54.738,710 465,952 1,680,340 112,339 2,289,504 772,724

District of Columbia 1 252,000 150,000 1,244.039 175 000 1.128,748 39 190 47 050 4,243 12,396 20,500
Washington City 12 5.150,000 3.540,000 21.256,295 3,931.070 21,780,763 58,510 1,471,600 61,124 665,264 366,437

Eastern States 1.381 303,473 878 273 241.995 1,701.237.976 43.122,489 1,708,623.975 84,273,626 113.634,990 5.614.733 32,180,125 66,167.060

Virginia _ 91 10,272,450 5,981.889 50.888,051 4.359.254 55,832,828 900,064 416,440 366.849 652,735 1,882,542
West Virginia 86 7,297.770 3.296,529 30,082,096 1,231,778 29,713,388 714,398 342,420 198,251 358,126 630.776
North Carolina 53 4.415,000 1.823,250 18,069,881 871.929 21,222 033 395.853 157,730 206,791 120,612 590.984
South Carolina 25 3,235.000 941.935 11.153,817 597,551 12.746,719 108,923 120,900 188,509 281,639 453,156
Georgia — 78 6,953,300 3,509.123 28.301,870 1.513.366 30,974,443 262,550 288,700 376 786 475,392 1,362,157
Savannah 2 750,000 350.000 1.027,776 251.771 2,673.051 3,900 80,000 21,186 42 600 26,722

Florida. 36 3,835.000 1.484.407 18,693.811 814,441 18.625,417 198,976 167,680 257,151 121,493 532,048
Alabama 73 7,645.000 2.374.193 26,908.555 700 805 26,076,288 466,394 563,450 416,489 360,490 1,039,591
Mississippi _ 24 2,885.000 1.285,800 9,500,959 399,875 10,311,251 99,967 138,480 167,373 46,250 390.537
Louisiana _ 30 2.730,000 1.438,366 13.312,024 300,000 13.413,759 123,905 303,720 161.088 116,857 325,476
New Orleans 6 5,625.000 2.637.500 18,240,102 2.890,530 29,229.718 867,655 1,268,970 72,077 256,906 413.278

Texas 464 28.929,375 10.535,355 117.166,284 1.411,796 92,273,368 2,133.478 2,182,200 1.566,597 1,289,854 4,358,680
Dallas 4 1,600.000 910.000 11,057,789 269,326 12.703,272 145,150 330,000 87,971 120,308

‘

857,340
Fort Worth 7 1.750.000 1.110,000 6.733.681 100.000 8,200,849 134.205 143.700 52,315 22,546 - 661,000
Galveston 3 525.000 85,000 1,524,995 2,063,995 92,478 128,040 65,426 15,525 212,210Houston 7 2,100.000 940,000 9,426 731 155.000 11,862,560 310.755 1,833,180 114,745 249.807 598,036
Waco 4 800,000 314.000 3,713,452 50,000 3,429,678 86,729 187.300 59,531 65,443 153,370Arkansas 33 2.940,000 1,029.750 9.624.470 105,911 11.536,403 161.414 166,270 140,800 134,628 274,288

Kentucky 122 10.578.400 3.000.169 31,472.465 1.950,903 34,866.194 779,429 287.420 237,347 194,624 629,064Louisville 9 4,945,000 2,100,000 13,770,536 2,551.701 20.410,783 694,600 271.000 98,282 93.021 991,318Tennessee 69 8.510.000 2.784,565 38,443.910 2,365,842 42,072,356 730,656 " 894,820 266,618 398.546 1,237,513

Southern States 1.226 118.321.295 47.931.831 469,113.255 22.891.779 490,238.353 9,417,479 10,272.480 5,122,182 5,417,402 17 520,086

Ohio 324 31.862,820 12.340.752 147,469,162 3.412,363 140,211.928 3,937.521 1,256,780 802,671 872,721 4,092,225Cincinnati 10 12.800,000 6.240,000 38.493.276 3,016.473 50,812,913 439,610 2,553.800 103,227 436,410 2,903,971Cleveland 7 9,350.000 3.750,000 33.438,843 1.566,318 51,807,762 2,206,820 1,409,920 169,576 379.000 1,659,274Columbus _ 9 3,550,000 1,002,000 16.725.788 500,575 16 055,083 575,930 581,970 104.154 267,766 717,023Indiana 203 17,175,060 5,795.259 87.563,574 2,686,065 72,396,264 2,505,444 1,050,220 641,348 784,368 2,203,717
Indianapolis 7 5.000.000 2.284,200 19205,569 1.576.235 25.373.040 791.245 1 745.100 104,408 317.862 761,640Illinois 362 25,976.000 11,565.670 144,656.015 6,268.963 128,501,005 3,390,264 1,807,880 983,196 1,067,392 3,499,153
Chicago 13 25.050.000 13,730.000 146,127,230 4,291,338 205,211.178 7,189,238 31,282,170 5'49,069 8,520,307 11,552,864Michigan 84 8.855.000 4.014,262 66.617.777 1,098,759 58,504.141 2,037,812 600,000 361.475 579,484 1.425,410Detroit 4 4.150,000 1.250,000 22.140,776 1,227,022 23.004,303 983.219 181,990 85,470 16,641 1,510,949Wisconsin 114 9.557.500 2.962,400 68,165,296 976,686 54.354.656 1.697,599 788,730 345,915 399,008 1,317,611Milwaukee 0 5,750,000 2,090,000 34,312,751 1.505,537 32.078.747 1.244,050 1.062,000 171,092 969.099 1,305,879Minnesota. 230 10,088,500 2.841,946 58,379,546 770,000 52.905.760 1.756.555 582,750 422,975 * 373.882 1,072,672Minneapolis 5 4,700,000 3,052.083 19,826.352 986,584 29.796,708 737,293 1.043.250 113,795 142,675 1.082,149St. Paul 6 4.100,000 1,945,000 21,548.203 1,482.706 23.157 ,/33 1,122,055 939.660 178,117 258,503 1,068,008Iowa 289 16,705,000 4.730,003 75.921,392 2,640,270 78,041*415 1,821,038 660,860 575.981 673,368 1.964,100Cedar Rapids 3 400,000 210.000 2.086.165 175.000 5,48V >43 151,763 226.140 35 508 78,166 99,400Des Moines 4 800.000 340,000 3.288,833 875.737 7,103' *30 134,869 110,840 61,328 53.342 378,970Dubuque 3 600.000 120,000 2.071.496 62.838 2.487 XS9 154,143 20,000 6.629 30,000 120,997Missouri 91 5.425,000 1.614,566 23.516.794 697.600 21.110,504 663,187 166,030 215,841 180,910 608,357Kansas City 5 2.600,000 2,425.000 32.496.890 2.063,006 40,354.526 1.856.812 2,298,480 210,105 983.036 769,000St. Joseph 3 900,000 350,000 4.873.527 231,642 8,419.575 249,755 69,430 45,296 79,566 562,945St. Louis 8 16,100,000 12.421,651 66.362,935 3.449.813 103.825.421 2.731,225 12.837.920 249,223 2.998,266 4,062,830
Middle Western States 1.790 221,494.880 97.074.792 1.135,288.190 41.561.530 1,230,997,829 38,377,447 63,281.920 6 536,399 20,461.772 44.739,144

North Dakota 120 4.300.000 796,013 23.082.030 382,153
'

20.871,427 384,331 207,010 161,653 137.489 791.995South Dakota 79 2.980,000 436.629 19,070.339 691.681 16,420,024 473,284 197,430 143,109 145.127 509 083Nebraska 176 8,387,500 2.551,442 40.392,161 605.000 40,015,380 1.087.937 208.520 275,300 191,070 1.084.532Lincoln 4 600,000 330,000 4.270.085 149.853 5.541.494 108,250 6.300 55,700 3,700 616,270Omaha 5 2.800.000 850,000 20.137.913 1,430.780 24,496.914 844.395 688.420 248,885 390.091 2.134,368Kansas . . 186 9.772.500 2.581.518 50.916,385 1,524,850 43.720,308 1,261.539 470.670 462,454 422,457 1,268,550Kansas City 2 750,000 580.000 3,120.067 50.000 6.027,199 603.520 10,500 27,917 9.500 394,386Wichita 4 500.000 279,500 3,742,292 250,000 3.534,190 232,960 83,000 44,813 55,000 72.501Montana 33 3,145,000 1,117.500 25.999,238 527,278 18.743.674 980.821 303.150 137,045 48.544 533.556Wyoming 26 1.435.000 400.750 10,397.092 597.048 7.982,865 324.430 64,400 83,316 25.379 182,131Colorado 4.796,000 1.984,735 -41,667,279 564.653 25,186,224 1,243,703 540,690 250.079 253,585 1,081,810Denver 6 3,000,000 1,343.201 37,265,215 1,457,411 21.763,767 2.820,585 522,000 196,595 310.527 1,881.557New Mexico 31 1,710,000 369.950 9,815.781 296.239 7.653.565 266.792 80.500 91,650 52,422 269.645Oklahoma 121 4,351.000 707,418 19.687.252 718,478 14.507.426 344,861 334,810 244,832 197,039 513,492Indian Territory 154 6,609,000 1,498,807 15,309,921 262,375 16,178,531 281,409 285,280 234,103 189,341 338.823
Western States 1.029 55,136,000 15,827,463 324,873,050 9.508,159 272.642.988 11.258,817 4,002 680 2,657.451 2,431,271 11,672,699

Washington 35 3.900.000 1.611.200 36,217.006 537,858 27.693.564 1.957,356 320,070 274,107 186.472 379.841Seattle 4 1,750.000 933,000 21.047.314 1.330,621 16.816,832 2.922.865 120,060 122,404 44.838 166,250Oregon. 44 2,235.000 762,834 15.406,618 324.454 9,561.878 1.010,417 94,350 119,006 69.467 96,284Portland 3 1.250.000 1.350,000 16.381,273 1.278,566 11,631.387 4.024,370 30,500 161,051 14,057 98,329California 98 7,847.800 3.193.902 51,334,800 1.853.514 38,389.220 3.438.397 227,510 355,142 72.322 215.143Los Angeles 9 5,350.000 1.910,500 33,382.338 995,062 30,455.802 5,980.113 112.520 232,601 61.478 496,189San Francisco 10 12.500.000 7.042.072 55.101.796 5,778.252 66.847.151 8,197.963 2 009,260 295.953 21.606 95,042Idaho 32 1,670.000 695.100 11.151.911 408.816 7.696,513 448,537 65.210 71,222 55,472 208,901Utah 13 855,000 227.300 5.203.708 99,663 4.129.634 278.472 11,850 55,385 9.254 38.152Salt Lake City 4 1,100.000 382,600 9,204.107 212.156 7.012.540 1,046.957 219,320 83,831 3 043 161,390Nevada 5 907.000 126,500 2.447,349 48,019 1.629,853 175.485 1.340 18,235 1.159 12.518Arizona 14 755,000 332.000 6,114.087 199,984 3,655.402 260.405 73,570 57.000 14 875 155,211Alaska (Sept 4 1906) 2 100,000 16.350 1.005,737 100,000 211,833 24,345 2.040 1,013 265 780
Pacific States 273 40.219.800 18,583,358 263,998,044 13.166.965 225.731.609 29.765.6S2 3,347,600 1,846,950 554,308 2.124.030

Hawaii (Sept 4 1906) 4 600,000 101.750 975,321 313.191 934,828 330,810 1.130 29,924 24 10Porto Rico 1 100 000 268,078 41,469 10,105 15,000 170 2.138 25.000
Island possessions 5 700,000 101,750 1,243.399 313,191 976.097 340,915 16.130 30,094 2,162 25 010
United States 6 199 847514.653 504.548.213 4.289.773.899 140.401,722 4.366,045.296 185.373,253 205,492.050 23.631.235 67.779,733 152,273.887

Totals for
Reserve. Cities, <kc.

In MiUiems. Boston. NewYork.
| Albany. |Brooklyn. Philadelphia. O,

I
ft.

jo

aq
IWashington. 1Savannah. 1§£ Ias |Galveston. Waco.

£

i j lO Cleveland. §
I
|
1
** Chicago. Detroit. !5

3
ft
ft.

ft

J*

*3
e
ft,

5;

e
ft5

1
C
r;

i
SJ
Q j St.Louis. KansasCity. St.Joseph. Lincoln. Omaha. Kan.City,K. s'

1
* Portland. Seattle. SanFrancisco. 1

*
•o

3 Denver. SaltLakeCity. TotalReserve Cities. Total OtherCities. Total UnitedStates.
m

l

Loans, disc.,Ac.
U. S. Bonds
Stocks, bds.,Ac.
Real Estate,Ac.
Due from b’nks
Clear. H. cxch.

$
170
13
12
2

51
22

$
675
74

133
26
72

267

%
19
1
5

13

$
14
1
4

"3
2

S
179
22
29
4

76
22

$
142
20
22
16
28
4

$
55
10
7
3
18
4

S
22
9
1
3
5
1

$
3
1

$
29
6
1
1
7
3

8
12
1

'I
4

$
3

‘i

8
4

*2

&
3

‘I
11
1

$
20
8
2

~7

$
51
11
9
3
14
1

8
52
6
4
1

12
1

$
16
3
2
1
4

8
25
6
2
1

10
1

8
205
15
18

'63
15

A
3
2

*8
1

8
32
5
3
1

10
1

s
30
4
1
1
8
2

8
23
3
3
1
9
1

$
5
1

'2

$
7
1

'2

8
2
1

'i

8
104
19
5
2

36
4

8
41
4
7
1

25
2

8
8
1

’3

8
6

'2

8
24
2
1
1
8
1

$
6

'2

$
4

'I
*2

$
12
3
3

"7
1

8
17
2
2

5
1

8
67
18
7
1

23
3

8
31
6
3
1
8
2

8
22
4
12

17
a

S
8
1
1

'3

8
2,192
294
304
73

581
365

9

8
2,228
418
362
94

559
11
20

8
4,420
712

- 666
167

1.140
376
29

9 .

s
o

X

Nat. Bk notes. 1 1 1 1Gold
Silver
Legal tenders..

14
4
4

146
13
40

1

‘I
'!
1

14
5
3

10
5
4

2
2
1

1
1 --

2 2

"l
-- --

1

2

1

‘i
3
1
3

4
1
2

1
'

i
3

‘I
38
9
12

1
2

2
1
1 1

2

1

-- -- -- 16
3
4

4
1
1 "i "i

2
1
2

1
--

4 3 10 6
’

j
3
1
2

1 305
51
93
33

86
40
59
37

391
91
152
70

Oth. resources. 2 15 2 2 4 1 1 -- -- 2 2 -- 1 l i 2 1 2 1 1 2 l 1 l 1 2 -- 1 — 1
Totals 295 1.462 42 28 358 252 103 43 4 51 23 4 7 42 40 96 83 29 51 377 40 58 49 44 9 12 5 194 86 14 9;43 11 7 30 31 129 58 64 15 4,300 3,914 8.214

! Capital 27 106 2 2 22 29 13 5 1 6 2 1 1 3 5 13 10 4 5 25 4 6 5 4 1 i" "1 16 3 i 1 3 ~1 "~i ~1 ~2 13 5 ~3 ~1 349 498 ~847
M
4>

SurplusUndlv’d profits
18
7

107
27

2 2
1

31
4

28
5

7
2

4
1
-- 3

1
1 -- -- 2

1
2
1

6
2

4
1

1 2
1

14
6

1
1

2
1

3
1

2 12
6

2
2

1
1

1 1 1 7
2

2
o

1
1

273
78
198

232
105
338

505
183
536

j* Circulation 9 52 i 1 15 16 7 4 1 3 1 3 5 S 4 2 4 10 2 4 3 1 1 1 15 2 i i 2 1 1 1 11 5 3 1
s Due to banks.. 83 501 25 5 125 60 25 3 1 11 8 2 i 14 11 22 25 4 15 169 9 10 16 13 6 6 1 72 42 7 3 15 5 2 8 5 34 9 17 3 1,397 203 1,600
■ Due depositors. 147 649 11 17 160 110 16 25 1 21 10 1 4 18 16 42 35 17 21 150 23 35 21 23 2 4 2 70 35 5 4 21 3 4 18 22 61 34 39 10 1.939 2,491 4.430
J Oth. liabilities. 4 .... 1 -- 1 4 3 1 6 1 -- 1 1 -- 3 4 1 3 3 -- -- 1 -- -- 3 1 1 1 66 47 113

Totals 295 1.462 42 28 358 252 103 43 4 51 23 4 7 42 40 96 83 29 51 377 40 58 49 44 9 12 6 194 86 14 9 43 11 7 30 31 129 58 64 15 4,300 3.914 8,214
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ISawtuers' (Saxjette.
Wall Street, Friday Night, June 28, 1907.

The Money Market and Financial Situation.—There is a
better feeling in Stock Exchange circles if the volume of busi¬
ness and the tendency of prices are a criterion of the prevail¬
ing sentiment. The change dates from Monday, when the
total transactions were the smallest in recent years and prices'
near the lowest. It was stimulated, no doubt, by increasing
hopefulness in regard to the growing crops, which have de¬
veloped rapidly during the week, and later, perhaps, by the
more favorable financial situation abroad. From whatever
-cause, it has resulted in more activity and a substantial re¬
covery in prices in the security markets. It did not, how-
over, make a success of the New York City bond offering
to-day, bids for only $2,121,840 having been received for the
proposed issue of $29,000,000.
The sum of $7,400,000 gold has been engaged for export

during the week, making the total to date $25,900,000, and,
as noted above, the financial situation abroad is easier.
This gold movement, together with preparations for the

approaching half-yearly settlements, has given a decidedly
firmer tone to the local money market. Call loans were
made at 12% to-day, the highest in recent months.

Some of the railroad reports given out this week, notably
that of the Atchison system, show a large increase in the
traffic handled, and if the present crop prospects continue
good to the end, a large business for the coming season seems
assured to railroads throughout the West and Southwest.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 12%. To-day’s rates on call were 6@12%.
Prime commercial paper quoted at 5%% for endorsements
and 5%@6% for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £124,111, and the percentage
of reserve to liabilities was 42.70, against 47.30 last week.
The discount rate remains at 4% as fixed April 25. The

Bank of France shows an increase of 8,325,000 francs in
gold and a decrease of 475,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1907.
June 22.

r

Differences
from

previous week.
1906.

June 23.
1905.

June 2

Capital
Surplus
Loans and discounts..
Circulation..
Net deposits
Specie
Legal tenders

Reserve held
25% of deposits

Surplus reserve.

$
129.100,000
161,720,600

1,134.352,800
50.434,600

al,106,982.000
208.290.500
74,081,600

282,372.100
276.745.500

$

Dec. 5.403,100
Dec. 42,800
Dec. 7,290,300
Dec. 1,765,700
Inc. 1,055,100

Dec. 710,600
Dec. 1,822,575

$
117.472,700
149.236,400

1.057.758,300
48,471.300

1.049.472,300
188,883,800
84,397,200

273,281,000
262,368,075

$
115,972.700
139,492,800

1.102,812,700
48,060,700

1.146,792,900
214.369,600
87,423,300

301,792,900
286,698,220

5.626,600 Inc. 1.111.975 10,912,925 15,094,675

a $31,734,900 United States deposits included, against $31,639,400 last week and
315,489,700 the corresponding week of 1906. With these United States deposits
eliminated, the surplus reserve would be $13,560,325 on June 22 and $12,424,475
on June 15.
Note.—Returns of separate banks appear on page 1530.
Foreign Exchange.—The foreign exchange market was

generally lower this week, influenced by the cessation of
gold exports, by relatively higher rates for money on time
here than for discounts abroad, which encouraged the ne¬
gotiation of finance bills, and by some speculative selling.
Gold shipments to Paris $3,650,000 and to London $3,-
750,000.
To-day’s (Friday’s) nominal rates for sterling exchange

were 4 8434 for sixty-day and 4 88 for sight. To-day’s
{Friday’s) actual rates for sterling exchange were 4 8365@
4 8375 for long, 4 8670@4 8675 for short and 4 8760@4 8770
for cables. Commercial on banks 4 8320(5)4 8330 and docu¬
ments for payment 4 82%@4 83%. Cotton for payment
4 82%@4 82%, cotton for acceptance 4 8320(6)4 8330 and
grain for payment 4 83%@4 83%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs
were 5 1924(2)5 19%a for long and 5 1634a@5 16342 for
short. Germany bankers’ marks were 94%@94 11-162 for
long and 9534@95 3-16 for short. Amsterdam bankers’
guilders were 40 35@40 37 for short.

Exchange at Paris on London to-day 25f. 1434c.; week’s
range, 25f. 15c. high and 25f. 1434c. low.
The week’s range for exchange rates follows:

Long — Short Cables
Sterling, Actual—

High 4 84 @>4 8410 14 8725 @4 8730
Low 4 8365 @4 8375 |4 8660 @4 8670
Paris Bankers' Francs—

High 5 1854 @5 1854 !5 1654 @5 1554
Low 5 1954 @5 1854a |5 1654a @5 16)4 d
Germany Bankers' Marks—

High 9454 @94 11-16d| 955-4 @95 3-16
Low 9454 @9454 I 95 @95 1-16
Amsterdam Bankers' Guilders—

High .. @ I 40 35 @40 37
Low.. @ | 40 33 @40 35

14 8810 @4 8815
14 8760 @4 8770

Less: a 1-16 of 1%. dl-32 2fl%. A 3-32 of 1%.
Plus: k 1-16 of 1%. x 1-32 of 1%. y 3-32 of 1%.
The following were the rates for domestic exchange at

New York on the undermentioned cities to-day: Savannah
buying, 50c. per $1,000 discount; selling, 75c. per $1,000
premium. Charleston, $1 per $1,000 premium. New Or¬
leans bank, 20c. per $1,000 premium; commercial, 15c. per
$1,000 discount. Chicago, 20c. per $1,000 premium. St.
Louis, 40c. per $1,000 premium. San Francisco, par.

State and Railroad Bonds.—Sales of State bonds at the
Board limited to $1,000 Va. 6s deferred trust receipts at 24.
The market for railway and industrial bonds has become

more active in sympathy with the shares market, the trans¬
actions on Thursday amounting to $1,200,000, against
$700,000 on Monday. Prices, too, have advanced, but on a
moderate scale.
There have been almost no exceptions to the general

tendency of the market. Among the strong features are
Atchison conv. 4s, Brooklyn Rapid Transit conv. 4s, Dela¬
ware & Hudson conv. 4s and Northern Pacific 4s, which
are from 1 to 2 points higher than last week.
United States Bonds.—Sales of Government bonds at the

Board include $9,000 3s, coup., 1908-18, at 10234 to 10334*
and $10,000 4s, reg.,1925, at 128%. The following are the daily
closing quotations; for yearly range see third page following.

Interest
Periods

June
21

June
24

June
25

June
26

June
27

June
28

28, 1930 registered
28, 1930-.- coupon
3s, 1908-1918 registered
38, 1908-1918 coupon
3s, 1908-1918..small coupon
4s, 1907 registered
4s, 1907 coupon
4s, 1925 registered
4s, 1925... coupon
2s, 1936.Panama Canal regls

Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Nov

*104>4
*105
*102M
*102X
*101)4
*100 H
*100)4
128)4
*128)4
*104$*

♦104)4
*105
*102H
102 >*
*101)4
*100)4
♦looH
*128)4
*12834
*104$*

*104)4
♦105
*102)*
*102)*
*101)4
*10074
*100)4
*128)4
*128)4
*104)4

*104)4
*105
*102)4
*102)4
*101)4
*100)4
*100)4
*128)4
*128)4
*104)4

*104)4
*105
*102)4
*102)4
*101)4
*100)4
*100)4
*128)4
*128)4
♦104)4

*104)4
*105
*102)4
103)4
*101)4
*100)4
*100)4
*128)4
*128)4
*104)4

* This Is the price bid at the morning board; no sale was made.
Railroad and Miscellaneous Stocks.—During a large part

of the week the stock market has been more active and firmer
in tone than for some time past. The transactions on Mon¬
day aggregated only 140,250 shares, and the lowest prices
of the week were also generally reached on that day. From
the prices then recorded there has been, notwithstanding a
decline averaging over a point near the close to-day, a re¬
covery of from 3 to 7 points in practically the entire active list
and the daily transactions have increased nearly fourfold.
Union Pacific and Reading continue to hold an important

position as leaders of the market, over 40% of the total busi¬
ness of the week having included these issues, and they covered
a range of 8 and 7 points, respectively. Southern Railway
preferred has been a notably strong feature, selling to-day
1034 points above last week’s closing price. Fluctuations
have been wide in Great Northern, Northern Pacific, Cana¬
dian Pacific, North West, and Delaware & Hudson.
Not many industrial issues have been conspicuous in the

week’s operations. The Copper stocks have been strong
features of this group, moving up from 5 to 6 points in sym¬
pathy with the general market. Other changes unimportant.
For daily volume of business see page 1543.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:
STOCKS.

Week ending June 28.
Sales
for
Week.

Range for week.

Lowest. Highest.

Range since Jan. 1.

Lowest. ' Highest.

Alice Mining... :
Balaklala Copper i 2
Bethlehem Steel Corp 1
Cent & So Am Teleg
Chic Un Trac trust rects. 1
Federal Sugar Refining.
General Electric rights.. 14
Great Northern subscrip¬
tion rects, 50% paid.. 6

Laclede Gas, pref
N Y <fc N J Telephone...!
Ontario Silver Mining...
St L & S F—C & E Ill
new stock trust ctfs._$ 10

Sou Pac pref subscrip’n
rects. 1st paid 4
do full paid....! 3

Western Maryland

450 $4 June 28 $4)4 June
.000 $8 Yi June 24 $95* June
400 105*June 25 11 June
32 115 June 26120 June

,715 3 June 28 35*June
250 -59 June 24 59 June
,767 1 June 26 l$4June

,533 1185* June 24.124 June
200 90 June 27 90 June
10 110 June 24110 June

100 45-*June 22 45*June

27;i $3 June $754 Jan
22, $75* June $95* June
28, 10 May 2054 Jan
25! 115 June 143 May
26 3 June 35* May
24' 42 Feb 6254 June
27! 1 June 2 May

26 115 June 1305* April
27;, 90 June 90 June
241108 Mch 115 Jan
22 4 May 854 Feb

000 6254June 26 6254June 26! 60 Mch 71 Feb
534107 June 24110 June
265 10654June 24 10954June
100 15 June 24 15 June

28! 1065* June 110 June
28 10654 June 10954 June
24' 15 April 3054 Jan

Outside Market.—A fair amount of activity and a higher
range to prices have been the characteristics of the outside
market this week. A better tone has prevailed, and most
stocks close substantially higher. Copper shares showed
continuous improvement. Greene-Cananea, one of the
most active issues, moved up from 15% to 16%, closing
to-day at 16%. Boston Consolidated Copper was strong
and rose from 23% to 27%. British Columbia Copper ad¬
vanced from 8% to 9 and back to 8%. Butte Coalition
gained about 3 points to 25%. Davis Daly Estates and
Nevada-Utah were both active and strong, the former run¬
ning up from 11% to 12%, and the latter from 4% to 6,
with the close to-day at 5%. Dominion Copper advanced
from 5% to 6%, but sank back to 6. United Copper com¬
mon from 62 moved up to 64 and back finally to 63%.
Gold Hill advanced from 1% to 2% and Trinity Copper
from 22% to 23%. Nipissing was quiet but strong, selling
up from 11% to 12 and down to 11%. Micmac suffered
a loss of 1% points to 5%, but advanced finally to 5%. In¬
dustrials were quiet. American Writing Paper preferred
sold up 2 points to 22 and American Tobacco from 325 to
335 and back to 330. Western Ice was conspicuous. After
an advance from 33% to 34%, it dropped to 33 and to-day
to 30%. Standard Oil moved up from 502% to 506, but
subsequently reacted to 505. Consolidated Steamship
sold down from 3 to 2% and up to-day to 3%. Manhattan
Transit ranged between 5% and 5%. Chicago Subway ran
up from 21 to 24%, ending the week at 24%. Adams Ex¬
press new 4s, w. i., were dealt in for the first time between
96 and 96%.
Outside quotations will be found on page 1543.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO HAKES

STOCKS—HIGHEST AND LQWEST SALE PRICES.

June
day,
5 22

87% 8712
0212 9212
96 96
93 9314
*85 87
5234 53*8

*.... 75
167 16712
*62 63t2
*170 185

3214 32l2
*16 19%
5312 5312
10 1016

*C8 721?
45 45

♦HU 15
125 125
148 148

$108 108
130%131
141 141

*205
*125
*150
*

*18
*3
*14

200
135
180

7
20
312
18

*6H2 6312
*95 105
23 23
58*4 59

*4312 45
162%162%

*449 465
*24 26
$72 72
*62 ....

*10% 12
*17% 22
2U2 215*

*5534 56%
*36 37
*65 70
*85 95
125 125%
6012 51

June 24
Tuesday
June 26

87% 88%
92% «212
*96 97
93% 9334
*85 87
§3 53%

*-... 75
167% 168%
$62% 62%

*170 185
32% 3234
16 17

* VI

"16% 10%
*68 72%
*43% 48
14% 14%

125%125%
$14534 1 46
$108 108
130% 131
141%141%

*205 215
$130
*150
*

*18
*3
*16
*62
*05

130
180

7
20
4
18
63%
105

22% 22%
5834 5834
4434 46%
162%162%
*449 465
25 25%
71 71*8
*61% ....

*10% ----

20 20
2134 22
56 56
*36% 37%
*65 75
*85 95
125%126%
51 5184

883* 89%
93 93
97 97
94% 95%
*85 87
5334 55%

*-.-- 75
168% 170%
63 633*|

*170 18Q
33*8 34
17 17

* r>y

‘i6% 1034
*68 72%
*45 50
14% 1434

126%128
+145 148
110%112
131%132%
142 14534

*205 211
*125 135
*150
*.. .

♦ 15
*3
*15
64
*95

170
7

20
4
17%
65
105

22% 23%
59 5934
45% 46%
164%167
*460 460
25% 26%
72 72%
*62 ....

*10% 12%
*19 22
22% 23%
6634 57%
37% 37%
*65 75
+85 95
126%129
52% 53

Wednesday Thursday Friday
June 26 June 27 June 28

89% 90%
93 93
99 99
95% 95%

}7
563*
75

*85
54%

*

170% 1713*
*63 64%

+170 185
33% 34%

♦15 18
*.... 59

1034 11
*68 72%
*45 50
1434 1434

12734 129%
*146 149
111
133
144

*205
*125
*160
*

*15
3%

*15l2
66
*95

*19’
*

30%
95

*7%
*19
*....

8%
30%
95

*7%
+19
*-.._

8%
30
95

*7%
*19

$78%

8%
30
95
78%

*7%
♦20

78

8%
30%
95
80

*79
*135 141% 137%137% 138% 140 139 140 140 141

16% 16% 16% 16% 16% 10% 15% 17% 15% 15*4
*44% 45% 45 45% 4534 47 43% 47% 42% 43*4
*17% 18 1734 17*4 *17% 18 17*4 173.1 *17% IS
*38% 40 3S78 38% 38*4 38% 38% 39*4 39% 39*8
*72 75 *72 75 73*4 73*4 *72 75 *72 75
*23 25 *23 25 24 25 25% 25% *24% 25%
*5434 57 *55 57 56% 56*4 +56 57 57 57
*16 23 *16 23 *16 23 *lfi 23 *15 23
*55 65 *55 65 *55 63 *55 65 *55 64
*45 55 *45 55 *45 55 *45 55 *45 55
111%111% 111%111% 112% 1 12*s 113% 114*4 114 115

*130 132% +129%133 132 132 132 132% 132 132%
*.. 85 * 85 + 85 * 90 90
*19% 20 + 19% 20 19% 20 *19*4 20% 20 20
*43 45 43% 4334 43*4 4334 *42 44 +42 44
*81 85 *S1 85 83 83 *81 85 *81 85
$97 97 99% 9912 101 101 102% 102% 102% 108%

*126 130 *126 130 *127%132 *127% 132 135 135
31% 31% 31% 32% 32% 331' 33*8 34% 33% 34%
*63% 64 *60% 64 *63% 64 64 G4 *63% 641'
*72 74 72% 73% 73% 75 74*4 75% 75% 76%
*120 130 *120 130 +120 130 *120 130 *120 130
*48% 49% *48% 49% *48% 49% *481' 49% 49% 49%
*

. 20 *
. 20 *__ 20 * 20 *_. 20

110% 110% 110*8111 111*8 113 112 113% 112*8114
37 37 36 36% *35% 38 *36 38 38 39*8

*.., 115 *... 115 115 *__. 115 *__ 115
* 85 85 85 85 *-. 78
*160 16378 *15912 16378 $160% 160% *159*4 16234 162 $162%
*34 35 34% 34*8 34 <s 35*8 35% 36 36 36
*72 74 *72 74 74 74 74% 7434 74*4 7434

*70 85 *70 85 *7* 86

122% 12278 123 1231' 123% 126*4 126% 128*4 126% 12938
*108%110 108% 109 109% 110% 110% 11 l*,s 110*4 112
*93 98 *93 98 *92 98 94 973.1 97 9734
*92 102 *92 102 *92 102 *92 102 *92 102
*94 104 *94 104 *94 104 *94 104 *94 104
11834 lin% 119% 11978 120 121 120% 121% 120% 121%
*65 72 *65 70 *65 70 *69 70 *68 70
*85 95 *85 95 *85 95 *85 95 *85 95
99% 99% 99*8 101 101% 103*8 102*4 104% 103 104%
*80% 84 - - - - - . *80% S4 *81 84 *80 84
*78 82 *78 82 *78 80 *78 80
197S 20 20% 207fi 20% 21*4 21% 21% 21 21*4

*42% 43% 43 43% 43*4 44%' 44*8 45 4434 45
*61% 65 *61% 65 *G134 65 65 661' *64 67
311' 31% 31% 32 31% 33% 34 34% 34% 34%
*18% 20 *18% 201' *1-8% 201' *19 201' *19 20%
*50 53 47% 501' 50% 51% 51*i 51*i 52 52
75% 75% 75!' 76% 765S 78% 78% 79% 78% 791'
111*811138 111*8 1113.1 112 112*4 113% 114 113*4 114%
17% 17% 17% 18% 18% 191' 18% 19*8 18*4 19*8
60% 00% 60 60% 60% 61 63% 63% 64 69
26% 26% *25 271' 26 27 27% 28 28% 30%

*105 110 *105 110 *105 110 *105 110 *100 110
*2414 26 +24U 26 *24% 25*4 25*8 251' *24*4 26
27% 27% 27% 27% 27 27*8 27% 27*8 27% 27*4

*4S 49% 49 49% 49% 49*8 491' 49*8 49% 49*8
*92 93 92 92 93 93 93% 93% 93% 93%
131% 132% 131% 133% 13358 135% 135*i 137% 130 138%
$85 85 *S3 85 84 84 85 85 *83 85%

112%
133
147
220
135
180
7

20
3%
18
66
105

23% 25
59% 60%
*46% 49
167 168

*450 460
26% 263*
*70 73
*63 74
*10% 1234
21 22
23 23%
57% 58%
37% 38
*65 75
*85 95
128%131%
54 55

8934 901;
*9234 95
*97% 99
9S38 9534
*84 87
6434 5534

169%171%
*6234 64%
*170 180

33% 34%
*15 19%
53% 53%

*10% 1034
*68 72%
*45 50
1434 15

128 1 2938
$149% 149%
11134112%
183 133%
145 147

*205 215
125 125
*150 180
*.... 7
*15 20
*27g 334
*14 17
66% 66%
*95 105
24% 25%
59% 6034
46% 4734
167%168%
*450 465

26 26%
7034 7034

*10% "l2“%
22 22
23% 23%
58 58%
37% 38
*65 75
*85 95
129% 13134
6434 56%

92%
93%
99%
96%
87
56%

+-..- 75
1713« 173
x62% 63
175 175

90%
93%
98
95%
*84
55

3434
17%
54
11%
70
60
1534

34
17
54
10%

*68
*43
15

128% 13038
148%149
112% 113%
13234 13334
146 147%

*205 220
*125 135
*150 180
*-.-. 7
*15 20
*3 4
*15% 18
66% 663s
*95 105
25% 25%
60% 6034
4634 47%
170 170
462 462%
2638 26%
$70 ■
*64%
*10%
22%
23%
58
3734
*66
*S5
130

cTnrK c

NEW YORK STOCK
EXCHANGE

70
74
12%
22%
23%
59
38%
75
95
132%

55 57%

+8%
*20

8%
30%
75

'.... 86
13938 140
16% 1634
44
17%
39%
*72
25%
57%
*17
+55
*45
115

45
19
39%
75
25%
5734
23
64
55
116

132% 132%
1 91
20% 20%
42 4234

X80% 81
107%108%
135 137
333.1 34%
64% 641'
76 77 "

*120 130
*49% 50
*..._ 20
xlll*4 113

39% 39%
*-.-- 115
*.... 80
102 $162%
36% 37%
74% 76
$84% 84%
127% 130%
110% 112%
98 98%
*92 102
*97 100
120% 12238
*68 70
*85 95
10378 106%
+80 84
80 80
21% 22%
45
66
35
20
51%
78%

xlll

46
68
35%
20%
52%
801 o
111%

1934 2038
69% 71
28% 3034

*105 110
*2434 26
*2634 271.1
49% 49%
94 94
136% 139%
85 85

Railroads
A tch Topeka tc Santa Fe_
-fY Dp pref
Atlantic Coast Line RR

Baltimore & OhioDo pref
Brooklyn Rapid Transit
Buffalo tc Susque, pref
/Canadian Pacific
V^anada Southern
Central of New Jersey
Chesapeake tc Ohio
Chicago tc Alton RR
Do pref

Chicago Great Western..__
Do 4 % debentures
Do 5% pref “A".
Do 4% pref **B”_

Chicago Mllw & St Paul
Do pref
Do com ctfs 25 % paid..
Do pref ctfs 25 % pald..

Chlcago tc North Western.
Do pref

Chic St P Minn & Omaha.
Do pref

Chicago Terminal Transfer.
Do pref

Chicago Union Traction
Do pref

Cleve Oin Chic tc St L
Do pref

Colorado tc Southern
Do 1st preferred
Do 2d preferred

Delaware tc Hudsonelaware Lack tc Western
Denver tc Rio Grande
Do pref

Detroit United..
Duluth So Shore tc Atlantic
Do pref

E«eDo 1st pref
Do 2d pref

Evansville tc Terre Haute._
Do pref

Great Northern pref
Temp ctfs for ore prop

Green Bay tc W, deb ctI A.
Do debctfB.

Havana ElectricDo pref
Hocking Valley tr rects
Hocking Valley, pref
Illinois Centralnterboro-Metropolitan ...
Do pref

Iowa Central
Do pref

KC Ft S & M, tr cts pref..ansas City Southern....
Do pref

Lake Erie tc WesternDo pref
Long Island
Louisville & Nashville

Manhattan Elevatedetropolltan Street
Mexican Central
Minneapolis tc St Louis....
Do pref :

Minn St P tc S S Marie
Do pref

Mo Kansas & Texas
Do pref

Missouri Pacific

Nash Chatt & St Louisat of Mex, non-cum pref.
Do 2d pref

N Y Central tc Hudson....
N Y Chic & St Louis
Do 1st pref
Do 2d pref

N Y N Haven & Hartford..
N Y Ontario A Western....
Norfolk & Western
Do adjustment pref....

Northern Pacific
Do subscrip rects

Pacific Coast CoDo 1st pref
Do 2d pref

Pennsylvania
PIttsb Cln Chic & St L
Do pref

T> eadlng
JAj 1st pref

2d pref
Rock Island Company
Do pref

St L & San Fr, 1st pref
Do 2d pref

St Louis Southwestern
Do pref

Southern Pacific Co
Do pref

Southern v tr cfs stamped. _
Do pref do

Texas tc Pacifichlrd Avenue (N. Y.)
Toledo Railways tc Light..
Tol St L & W v tr ctfs
Do pref vot tr ctfs

Twin City Rapid Transit
nlon Pacific
Do prefU1

Sales o1
the
Week
Shares

62,645
1,440
1,030
8,400

Range tor Year 1907
On basis ot 100-jAare lets

Lowest

34,930

13". 175
975
400

20.350
600
300

2,600

100
2,300
38,210
1,312
2,626
3.270
13,854

150

200

’966

14,700
2,740
3,900
2.231
200

4,045
860

590
14,300
2,000
1,600

48,035
8,850

410

2,300
12,600
17,700

900
1.510
100
600
900

2.900
2,210
400

1,400
800
300

1,930
675

16,600
504

8.900

200

21,625
1,500

331
3,030
3,135

80
82.955
15.030
4,420

73,801

503,290

200
28,800
5.050
900

3,850
200

2,300
61,135
5,988
15.420
4.510
11,900

200
1,600
2,080
910

568,100
750

8Mchl4
92 Mch25
92 May27
90% Mch25
85 J’nel9
45% Mchl4
83 Feb 16
155 Mch23
CO Mchl4

165 Mch25
3134 May27
11% May20
50 J’nel8
9% May27
70 J’nei7
43 J’nen
12% May23

122% Meh25
145 Mch25
107 May2/
126% May28
137% Mch25
200 Apr 4
120 Mch26
160 Jan 18

5 Mch28
9 Mch27
278 Mayl5
11% Mchl4
63 Mch26

101 May 13
21 May2 7
56 May22
40 May27
160 j'ne 5
445 Mch26
24 May27
6978 Mch25
61 J’ne 15
934 Mchl4

19 May27
20 May28
51% Apr 15
33% May28

Highest.

90 Apr 4
122 J’ne 3
49% May27
8 Mch 9

30 Apr 23
72 Apr 1
75% Mch28
83% Mch28

134 Mch 26
15 J‘nei3
42l*> J’ne27
1734 J’ne24
30% Mch25
70 J’ne n
18 Mch 14
45 Mch25
19% Mch 18
55 Apr 2
52 Mch 13
108 Mch25
129 Mch 25
83 May29
15 Mch 14
42 J’ne28

X80% J’ne28
90 May28
123 Mch 14
30% Mch2G
59 Mch 26
64 Mch 14
119 Mch22
48% Mch23
20% Mch2G
108% J’ne 3
35 May28
109 Mch25
70 Mch26
159% J’ne 4
31% May28
71 Mch 14
80 Mch 14
114% Mch25
106% May28
90 Mch 15

108% Jan 7
101% Jan 12
133% Jan 5
122 Jan 5
941 «> Jan 10
83% Jan 7
8534 Feb 8
196% Jan 4
651* Jan 14

219% Jan 2
56 Jan 5
27i'Jan 5
69 Jan 5
18 Jan 2
79 Feb 25
7134 Feb 14
26% Jan 5
157% Jan 14
1651'Jan 5
141 Jan 14

Jan 15
Jan 10
Jan 10
Jan 8
Jan 19

9% Feb 21
25 Jan 11
6% Apr 3
19% Jan 9
9278 Jan 7
108Wan 7
38% Jan 9
69% Jan 7
58% Jan 8

227% Jan 2
510 Jan 24
4278 Jan 7
83?8 Jan 10
80% Jan 16
19% Jan ‘
39 Jan
44% Jan
7578 Jan
67 Jan

149
205
234
170
165

92 Apr 5
18034 Jan 2
85 Jan 5

95 Mch20
114 Mch 14
66 May28
91 J’ne 3
91 Mch 14
80 May24
77% May24
1778 Mch26
4034 Mch2G
59 Mch 18
29 Mch 25
18 Mch 19
45% Mch25
69% Mch 14
109% May27
17 May27
53 May28
2434 Mch25
101 Mch 14
24 Mch 28
2334 Mch26
45 Mch 8
8734 Mch 14
120% Mchl4
84 J’nc26

14% Jan 17
47 Jan 3
86% Jan 4
114 Mch 6
94 Jan 5
172 Jan 3
39 Jan 23
75% Jan 7
2878Jan 4
51 Jan 7
80 Jan 10
3034 Jan 5
6134Jan 8
28% Jan 12
07M Apr 26
671' Jan 9
145% Jan 5
146 Feb 13
107 Jan 23
27% Jan 5
59 Jan 15
90 Jan 24
140% Jan 3
168 Jan
44% Mch
7234 Jan
9234 Jan
147 Jan
59% Jan
27 Feb 14
13434Jan 10
63%Jan 7
110 Jan 16
9l34Jan 7
189 Jan 9
48% Jfn 6
92%Jan 5
90% Jan 10
189% Jan 7
134 Feb 13
124% Jan 7

125 Mch 8
141% Jan 8
78 Jan 22
105% Jan 5
139% Jan 7
92 Jan 7
94 Jan 8
30% Jan 5
64% Jan 5
70 Jan 11
48% Jan 5
25% Jan 7
62% Feb 15
96% Jan 14
118% Jan 14
34 Jan 5
94loJan 5
37% Jan 7
123 Jan 8
29 Jan 7
3334 Jan 5
54% Apr 12

108% Jan 7
183 Jan 5
96 May 2

Range lor Previous
Year (1906).

Lowest

8538 May
ar98 Dec
131% J'ly
1G534 May
91 Oct
71 J’ly
83 Jan
15538 May
65% J'ne

204 May
51% Nov
25% Sep
70 Dec
16 J’ne
79% Sep
70 Dec
24% Nov

$146% Dec
U60 Dec

192 Apr
225 Aug
168 - J'ne
175 Nov

9*4 Apr
25 Doc
378 May

11% J’ly
89 Dec
110 J’ly
29% Jan
6,6% Apr
43 May
189 May
4S7*4 May
36% May
83 Oct
79% Dec
16 J’ly
32 Apr
38% May
7434 Dec
62% Apr
68 Dec
80 J’ly

cl78 Dec
7034 Dec
81% Nov
1134 Oct
33% Jan
77% Jan

92% N ov
164 May
33% J’ne
70% J’ly
24 J’ly
48 J’ly
77 Oct
22% J’ly
49 J’ly
27% J’ly
75 Sep
61% Oct
136% May
140 Sep
103 J’ly
18% May
5gio Dec
90 “ Apr
134 Dec
163% Apr
29 May
64% Apr
SGI-* May
133 " May
36 Apr
18% J’ne

126 Nov
59 Mch
111 Apr
80 May
1891' Dec
43% May
84 Feb
89% Apr
179% May

Highest.

110% Sej>
106 Jan
167% Jan
125% Sei>
99% Jan
94% Jan
87 Feb

201% Dec
7078 Jan

239% May
65% Aur
35% Oct
77% Oct*
23-% Jan
86% Jan
80 Jan
39% Jan
199% Deo
218 Auk-

240 Jan
270 Mcb
198 Jan
202 Jan
18% Jan
42% Jan
13% Feb
47% Mcb

10978 Jan
118 Jan
41 Oct
73% Feb
59 Deo

234*4 Nov
560 May
5178 Jan
91% Jan
102 Feb
2278 Jan
45 Jan
5078 Jan
83 Jan
76%
76 Jan
94 Auk
348 Feb
85 Deo
92% Jan
23% Jan
53 Auk
97*4 May

103 Jan
105 Jan
105io Jan
1221^ J’ly
75
100
112
89
90

May
May
May
Sep
Apr
fly22% J’ly

60 J’ly
60 Feb
401' J’ly
20% May
48*4 May
61 May
no J’ly
31% Nov
93% Dec
28 ~ May
121 Nov
25% Dec
25% J’ly
43 J’ly

102 Dec

99%J’n©
184% J’ne
55*8 May
87% May
34*4 Jan
63*4 Jan
84% Feb

37% Jan
71 Jan
4478 Jan

$92% Jan
8134 Jan
156% Jan
162 Jan
127 Jan
29% Dec
84% Jan
100% Jan
164 Mch
183*4 Jan
43% Nov
76 Nov

10634 Jan
149% Jan
59*4 Dec
30 Deo
156% Jan
73% Apr

1207s Jan
92 Deo

20478 Jan
57% Jan
97% Oct
96 Jan
232% Feb

142 J’ne
106 Jan
135 May
147% Jan
87 Jan
109 Auk
xl64 Jan

96 Jan
102 Jan
32% Nov
69*4 Auk
7234 Apr
51% Feb
2778 Jan
63*8 Sep
97% Sep
120% J’ne
4278 Jan
103 Jan
40% Oct

zl39% Jan
36 Jan
40% Jan
5978 Jan
122% Jan
195% Sep
99% Jan

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS.
Banks Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask

Chemical 395 405 Fifth Aveil. 3900 4200 Imp tc Trad 550 565 Metropolis Y 390 Pacific If 230 250Citizens’ Ctn 110 145 Fifth 340 Interboro 11. 150 1571' Metropoll’nl 155 165 Park 425 435Aetna 215 225 City 247 253 First 615 630 rrv!ng N Ex 185 195 " ?4U 300America 515 530 Coal & Iron. 230 245 14th Street T 225 300 Jefferson Tf__ 205 220 Mutual Y 280 290 Phenix .... 155 165*Amer Exch. 220 230 Colonialli 700 Fourth 135 195 Liberty 500 610 Nassau ft 195 200 Plaza Y 570BatteryPark 1221' 132% Columbia V. 500 525 Gallatin 350 360 Lincoln 1000 New Amster 190 200 Prod Exch T 160 175Bowery If 320 330 Commerce.. 168 174 Garfield 500 525 Manhattan Y 295 310 NewYork Co 1200 Riverside If. 250 260Butch’s&Dr 160 170 Consolidat’d 165 175 GermanAmY 140 150 Market&Ful 255 265 New York.. 290 300 Seaboard 360 370CenturyTl 190 Copper 215 223 German Ex* 420 Mechanics’ . 230 240 N’ht & DayY 400 410 Second 700Chase 350 Corn Exch Tj 295 305 Germania V 500 McehA-.Tra Y 103 170 19thWard If 290 360Chatham 305 315 Discount U_ 150 160 Greenwich Y 285 295 Mercantile.. 230 240 North Amer 260 270 34th Street. 220 230"“Chels’aExc 200 East River. 150 160 Hamilton U_ 260 290 Merch Exch 185 195 Northern.. . 172 182 12th Ward If 450Fidelity U 195 205 Hanover 495 505 Merchants’ 158 165 Oriental Y-- 265 275 23d Wardll. 190
* Bid and asked prices; no sales were made on this day. t Ex-rights. $ Less than 100 shares, estate banks, a Ex-divldend and rights. 6New stockt Sale at Stock Exchange or at auction this week, c Ex beneficial Interest In ore properties, h 1st lnstal’mt paid, n Sold at private sale at this prlot
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STOCKS
NEW YORK STOCK

EXCHANGE.

Sales 01
the

Week
Shares

Unit Rys Iav’t of San Fran
Do pref . _

1.850
4.595
1.011
2,741
1.820
300
800
630
400

110
1.765
430

168.520
500

VV Do pref
Wheeling & Lake Erie
Do 1st pref
Do 2d pref._ ..

Wisconsin ‘Central
Do pref

Industrial & Miscellaneous
A dame Express
tA Ills-Chalmers

Do pref
Amalgamated Copper
Amer Agricultural Chemical
Do pref

American Beet Sugar
Do pref

200

American Can 1.270
940

11,625
400

2,500

Do pref
American Car & Foundry..
Do pref

American Cotton Oil
Do pref

American Express
American Grass Twine
American Hide & Leather..

Do pref

25
400

"‘"'so
200
531
19

11.900

American lee Securities
American Linseed
Do pref ...

American Locomotive
Do pref._ ...

American Malt Corp
Do pref

500
300

70.966
2,080

Amer Smelters Sec pref B__
Amer Smelting & Refining.
Do pref

American Snuff
Do pref

American Steel Foundries. _
Do pref

510
300

2>945American Sugar Refining—
Do pref._

American Teleph & Teleg..
American Tobacco (new). pf
American Woolen

400
1.050
1,000

STOCKS—HIOHEST AND LOWEST SALE PRICES.

Saturday Monday Tuesday Wednesday Thursday
JuneVf-

Friday
June 22 June 24 June 25 June 26 June 28

*20 26 22 23 2512 26 26 30 29 31 31 311*
*36 40 38U 40 40l2 431? 43 4612 4512 47 48 491*
*12 13 13 13 *12*2 13 13i8 1318 13U 133s 13 13

*221$ 2334 231? 23l2 23 23 23l2 2334 23l2 2412 24l8 25
*10 11 *10 11 *10 11 105g ll^R 1134 12 12 12
*22 26 *22 26 *22 26 25 25 *23 26 26 26

*12 16 *12 -6 *12 16 15 15 *12 16 1534 17
16 16 *16 18 *16 18 161* 161* 161* 161* 1612 1634
*36 383s *35 388s *37 3S38 3858 383g *37 49 40 41

♦312 340 $325 325 *312 330 $325 325 *125 150 +126

934 934 *9 IOI4 934 934 1014 105.S *10 11 101* 101*

*27 28l;» *2612 29 2818 28lg 29 291* 297g
8378

29 <8 ♦281* 30

81 813« 8034 82 82l8 8434 8378 8534 85** 8434 8612
*15 18 *15 161? 17 1714 *15 17 *15 17 161* 17

*75 85 *75 95 *75 95 *75 95 *70 95 *70 95
♦ 13U 131? 13U 13U *13 15 *131* 15 14 14 *14 16

*... 811? * 8U2 * 811? * 8U* *-.-. 80 *--.. 80

5lg *5i8 538 514 514 53S 538 5'8 512 $5 5
*52 54 *52 54 53 54 54 54 54 64 54l4 54li
4014 4014 *40l4 4034 41 4158 4112 42 4134 421* 42*s 433g

*9734 99*9714 9814 *9714 9814 98 98 9812 9812 98 98

*3012 3U? 31 31 31 311* 3134 3134 3l3g 3U* 311* 3i58
*85 92 *85 92 *85 92 *85 92 *86 92 *86 92

*215 225 *215 225 ♦210 225 *210 225 *2ie 225 $221 221
*512 614 57g 678 5&S 558 *5*s 6 £3,

*414
534 5'8 578

*414 434 *414 484 *414 434 *414 4l2 41* *4U 412
*17 19 *17 19 *17 19 *17 19 *17 19 $19 19
6412 6412 *63 68 *64 71 *65 70 68 68 *65 73

9»4 10 97g 978 *97g 10 10 10 *10 12 *978 14
*2312 26 *2312 25 $25 25 $231? 2312 ♦231* 25 *2312 25
5612 56^4 67 6718 57U 68I4 dS 59 58 58*8 57U 5834

*102 105 *102 105 *102 105 *103 107 *103 107 *103 110

*3 4 *3 5 31? 31? *3 5 4 4 33g 334
*21 25 *21 25 2213 221? *22 25 *21 25 *21 25
*-... 92 *94 94l4 *... - 9414 * 92 *---. 92 *--.- 9414
11412 115 1141211578 1161a 1181» 11734 11912 11712120l8 211714 119
104*8 1045« IO5I4 IO5I4 106 1061*4 106 L0634 107 107 106l8 10718

*19212 210 *19212 210 *19212210 *19212 200 *1921*200 + 19212 210
*96 101*90 101 *90 101 *90 100 *90 101 *90 101

67g 7 *684 712 *634 7 *67^ 712 634 634 7 712
*36 38 363, 3714 *36 40 3714 3714 *30 38 *3512 3712
*119 121 1198s UQS, 120U 12118 12118 122 12U4 122 1211212212
*120 127 *120 127 *120 125 *121 127 *121 126 +131 126
*104 10412 *104 106 *102 105 10534 10534 *105 107 107 109

*91 92 9118 91ig 91 91 9U2 9112 91l8 91*8 9114 9114
25 25 2478 241* 25 25 25U 26 251* 251? 2512 251*
9112 9U2 9U2 9138 290 90 9012 91 $91 91 *90 91

64 54i4 5334 5434 5434 57 5634 573g 5612 6778 57 6778
*714 734 *71* 8 *7*8 7«4 7lS 778 73s 738 7 7l4

*102 107 ♦ 102 112 *100, 112 *100 112 *100 112 *100 112

10 10 *912 11 *912 1U2 *10 13 *10 13 *10 13
*39 44 *39 44 ♦39 44 *39 44 *39 44 36 36

2112 2Ug 2U4
*8984

211* 21 2U* 22 2278 *2U2 2234 2213 2234
*8912 9212

29>4
921? 91 91 *9012 93 91 91 92l8 9212

29lS *29 30 2918 31 30SS 32 31*8 3178 3ll2 321*
2334 2334 *22 25 24 24 2412 25 $2414 2414 *24 251*

1163. 1163, 118 118 1171c 1181- 11912 1191* $120 120 119 120

*16 17 *16 17 1634 16*4 17 17 17 1712 173g 173s
*72 74 *72 74 7134 7134 P 7? *7134 7334 2721* 72l2
63 63 G234 65 6484 653} 655s 665s 66I4 66*8 661* 67

*120 149 * 149 *.-, 150 ♦ 150 * 150 * 150

*8014 8212 *80i4 88 *8012 85 *82 86 84 84 *83 85

*13534 13612 136 136 137 140 138 139 1391* 1391* 13914 1391*
*117 130 120 120 124 124 *120 130 *120 130 $12212 1221*
*6 7 *6 7 *61* 7 7 77« 81S 81* +71* 8*?

*18*4 20 *1714 20 1W2 19 *181* 21 2014 2014 21 21

13 13 *1212 131* *12"8 1314 13J8 131s 13 13 13 13
*70 72 *70 72 7U2 7112 *71 72l2 71*8 71*s *71 72

*43 59 *43 59 43 43 *43 59 *43 59 *43 59

*22 241* *22 24 *22 25 2-4 24 *22 241* *221* 25
*69 7512 OS’s 69 *6712 751? 7U* 7U* 72 72 +69 75

66 66 *651* 67 6612 67 67 6714 *65 68 *6612 67l2
*64 66 *6412 66 *63 66 6512 6 512 651* 6512 *65 66

*7312 75 *7312 74 74 74 75 75 75 7514 *7212 77
*110 115 §110 11018 *11014115 *110 115 ♦1101* H5 * 11012 115
*11 1178 § 117S ll's *11 12 *U14 12 1134 1134 *1112 12
*79 82 *79 82 *79 82 *70 82 *80 82 *79 82
*58 60 *5812 60 60 60 6(84 6II4 61 61*8 61 611*

9712 971* *97 981- *971* 981* 981* 99 *9712 9912 99 99
143.1 143j 1412 1434 1434 HTg 15l4 15l2 16 161* 161* 1678

10118 102 102 102?8 1021* 10234 10334 10434 104*8 1057g 105 10578
*68 72 *68 72 67 GS 68 687« 68 087* 69 69

*2212 24 *221" 24 24 2414 241* 241* 2434 261*: 25l2 26
+891* 9010 *8912 901* 9038 9058 91 91 *9012 9U2 91 9138
*10 1212 *101* 121* *101* 121* *101* 121* 11 11 *11 121*
*5012 53 *50 54 *50 54 ' *5012 54 *5U* 55 *50 64

*33 34 $333S 333S $331* 331* 341* 35 35 35 35 35l8
*87 92 *88 02 $K934 893, *88 92 $87 88I4 *87 92
*158 160 §158 158 15934 160 *158 162 ♦ 158 162 *158 162
*4014 42 *4014 44 *4014 42 41 4114 4112 4U2 42 4214
*8814 91 *88l4 91 *8814 91 *8814 91 *88*4 91 +88I4 91
*2434 251* *2434 2 512 25l2 2578 26 27 *26 27 2678 271*
8U2 sri* 81 811* SU2 82 8178 82 82 82 82 821*

$55 55 *55 56 55l2 561? 57 5712 *5612 571* 6712 571*
9214 9214 *90 97 *92 97 $97 97 *93 97 $97 97

1891*. 140 140 1401*
383712 3712 *36l4 3734 3734 373, 38 3814 3814 3812 381*

*70 74 *70 74 *70 72 *70 72 *71 74 *70 79

*5l4 GI4 612 51* *514 OI4 *514 6l4 *514 6I4 512 512
*5634 60 57 57 *5'634 60 *56«4 60 *5614 60 *5534 59
*3312 3412 *32l2 341? *3312 341* 3414 341* 341* 3412 35 35
*79 80 79 79 *80 81 80 80 *75 80 791* 7958
*105 113 *105 113 *105 113 112 112 *106 112 *106 112

53 53 *_ 53 *50 53 52 55 55 55 55 56

*13 18 *13 18 *13 17 *14 18 *14 17 *15 17
*43 50 ♦43 50 471* 471* *45 50 4784 4734 4734 4734
*34 36 *3412 36 36 36 361* 37 37 373« 37 38

*98 100 9734 99I4 98!g 983s 9812 99 98 901* 9914 100
*65 68 *65 68 *60 68 60 69 6712 68I4 $68*8 68»s
32i8 323,s 3214 327* 331S 341? 34 351.s 3414 351s 3478 35^8
97lg 9714 97l8 9714 9738 99 98!2 9918 98*8 9938 985,8 991}
*25 26 253s 2538 251* 26 26 26^8 2612 2612 267g 2678
*25 2 612 *25 261* *25 2612 2612 261* 26 2 612 25I4 2614
*101 108 *101 102 *101 102 *101 102 *101 102 *101 102

*5712 6212 *57 62 61 61 *5912 63 6212 621* 65 65

*285 300 *285 310 *280 300 *285 300 ♦285 300 *285 300

*77 79 78l4 7814 781* 791* 7914 7914 79 7912 *78 80

*143l4 144 *143l4 144 *143l4 144 ♦143U 144 ♦ 143 144 2145 145

*142 165 *142 165 *142 165 *142 165 *142 165 +140 165

Do pref
dAnaoonda Copper..Par$25
dBatoptUa Mining __Par$20
Brooklyn Union Gaarunswlck Dock A C Impt
Butteriok Co
/Central Leather

Do pref
Colorado Fuel & Iroh
Col A Hock Coal A Iron
Consolidated Gas (N. Y.)_.
Corn Products Reflnltog----
Do pref

Distillers’ Securities Corp.
Federal Mining A Smelting.
Do pref

General Electric
Granby Co^s M S A P
Int Mer Marine stk tr ctfs

, Do pref
International Paper

Do pref
International Power
Intemat Steam Pump
Do pref

Maekay Companies
Do pref

National Biscuit.Do pref....
Nat Enameling A Stamping
Do pref

National Lead
Do pref

NewhouseMlnesAS Par$10
New York Air Brake
North American Co., new..

Pacific Malleople’s Gas L A C (Chlc).
Plttsburgh Coal Co—
Do pref

Pressed Steal Car
Do pref

Pullman Company—
T> allway Steel Spring
kU Do pref
Republic Iron A Steel
Do pref

Sloss-Sheffield Steel A IronDo pref
Tenn Coal, Iron A RR
(/Tennessee Copper-Par $25
Texas Pacific Land Trust..

Union Bag A PaperDo pref
U S Cast I Pipe A Foundr..
Do pref

United States Eapreas
U S Realty A Improvement
U S Reduction A Refining..
Do pref —

United States Rubber
Do 1 st pref
Do 2d pref

United States Steel
Do pref

dUtah Copper Par $10
Vlrglnla-Carollna Chemical.
Do pref

Virginia Iron Coal A Coke..

Wells Fargo A CoestemUnlon Telegraph.
Westlngh’se El A Mfgassea.
Do 1st pref

1.468
29.100
1.000

‘"‘200
100

7.650
700

10.700
710

2.400
1.057
876

7.360

100
2.535
295
700
440
400
300
200
100
450

1.100
200
600
56
110

3.300
400

4.300
4.483
2.530
2.200
2.200
100

1.595
23
838
700

1.890
2.450
625
125
550
700

’’165
100
900
200
100

1.250

500
2.180
3,001
510

171.590
20.300
1.900
2.210

400

1.500
400

Range for Year 1907
On basis of 100-share lots

Lowest.

20 J’nel7
37 J’ne 18
117« May27
21^2 Mch25
9i2Mch 4

22 May22
13 May21
16 Men 14
36 Mchl4

DU -WHJlil4*

-9W
. ^,2MchL.
15 May27

25 Men 14 4334Jan 3
7812 Mch26 12l78Jan 5
is Mav27 25^ Jan 8

95 Feb 2085 Mayl3
IOI4 May22
7$ Men 5
gig J’ne 19

48*4 Mch26
31 Mch25 45*4 j»u
921* Mch25 103 Jan
27 “ Mch25 3378 Feb
88 Mch 13 90 Jan
209 Mch 25 247 Jan

5i8 Mch 13 8U Jan
4 May2S 6i4Jan
id May‘>0 30i2 Jan
62 J’ne20 To"
934 J’ne 3
24 May2?
54®8 J ne 19 75*4 r ed 45
101 Moh25 llli2 Jan 21
21* J’ne 10 $7i2 Apr 2
22 J’nen 40 Feb21
86 Mch25 93isJan "
IO4I4 Mch25 zl55 Jan
inn

l'JO

§95 Apr .

5I2 May£2 n/”4 u
34 Mchi4 47uJan 7
1147a Mch 14 137J0 Feb 13

Mch s i5?i Jan 2

v zua 10
1 102 J’ne 7
*

1034 Jan 5

1U412o uujL4
86i2 Mch26

30i4
74
$95
52
1212
40
3334
9734
66
3138
9112
$24
231*
101
55

250

Highest.

62 Jan
7D8 Jan
18i2 Jan
38i2 Jan
1634 Jan
3734 Jan
2134Jan 10
25?8 Jan 12
5ii2 Jan 7

1678 Jan
4334 Jan

231* Jan 7
80 Jan 21
7i2 Apr 11

601* Apr 10
4514 Jan 14

19
21
5
11

S°
2
10
7

88 Jan
19l4 Jan
30 Jan .

75*4 Feb 15

24 Mch26
x90 J'n«2S
$53 Mch 14
57 J neiS
105 May29
10 May?i
36 J ne28
20 May21
80 Mch26
271* May21
20 Mch 5
110 Mchi5
15i8 May28
71 J ne 4
61 May27
136 Mayis
80 Mch 15
135ie May28
Xll7i8J’nci4

7 May13
18io J’neis
HI4 May27
7018 May22
40 Mch 14
22 J’ne 13
68 J»ei3
x62l*Mch 15
x63 Mch 15 >4

73i2 J ne 3 86i4Jan 15
1101* J ne 4 ii738 Mch 5
mio Mavos i538Jan 5

“ Feb 15

IOO X'-Y
9834 Jan 5
36i2 Jan 7
10278 Jan 5
30234 Feb 16
$9i8 Mayi3
125 May 1
I41, Jan 4
49i8 Jan 3
40 Feb 15
102 Feb 8
5778 Jan s
283g Apr 5
140i4 Mch 1
2434Jan 22
88 Jan 28
78 Feb 13
163 Jan 16
97 Jan 14
163 Jan 22
152 Feb 13

778 May 2
24 Apr 25
18i2Jan 7
81 Feb 11
5034 Jan 15
41 Jan 7
81 Jan 14
75i4 Jan 24
71 Jan 24

10i8 May28
79 Mch 28 87
49 Mch25 76i4 Jan 7
97 May29 108 Jan 5

$14 J’ne 4 $203jApri8
98 May27 1411* Jan 7
65 May20 8934Jan 4
2iioMch25 41i2Jan 5
85 "Mch 14 98&g Jan 4
11 J’ne27 l678 Jani5
49 , Mch 15 oofifiJan 4
30 Mch26 57 Jan 10
86 Mch26 997g Jan 24
150 Mch 14 isiigJan 8
39 Mch26 57*2 Jan 10
89l2 J’n® 13 99l2 Feb 15
22i2Mch26 41 Jan 7
78 Mch25 100 Jan 7
42 Mch 14 7734 Jan 7
92i4J’ne22 107 Jan 11
130 Mch26 162 Jan 4
$34%Moh26 $53l2Mch 1
68 Mch26 85 Jan 17
5i4J’ne21 8ig Jan 15
50ig Mch25 61 Jan 7

Mch25 49l2 Jan 5
Mch26 89 Jan 15
May28 $117 Jan 9
J’ne26 901*Jan 4
May27 30i4Jan28
May27 68 Jan 7
J’ne 3 52i2 Feb 16
J’ne24 10978 Jan 7
.T’neofl '7«io.Tfln 7J’ne26
May27
Mch26
Mch25
May29
Mch25
Mch25
May 7

7Si8Jan 7
5038Jan 7
10734Jan y
$39i2 Mch 4
3938 Jan 7
108 Jan 9
97 Jan 22

300 J’ne 3

Range lor Previous
Year (1906).

Lowest. Highest

50 Apr
55 Apr
18 Dec
36i2Dec
16 Apr
36 May
2U4 Oct
23 May
44 J’ly

$240 J’ne
16 J’ly
40 Sep
923s J’ly
20 J’ly
90 Dec
201* May
827g Oct

32«4 J’ly
9812 j’ly
28 May
90 Dec
215 Apr

77g May
5i2 Nov
24 Nov
3514 Jdn
16*4 Dec
35 Dec
5334 May
1081* Dec

’9214 Dec
138i2 May
112 Dec
200 J’ly
10Q Dec

9*4 Nov
40 May
127i2 May
128i2 Dec
130 J’ly
96 J’ly
28 Nov
101 J’ly
223i2 May

Io£i2 Nov
13*4 J’ly
40 Apr
3334 Dec
9834 Dec
40i8 May
17 May

130S8 Apr
18i4 J’ly
741*May
51 "Jan
138 Jan
91 J’ly

2156 Dec

161* Sep
80 Dec
48 Sep
28 Jan
71 Jan

62 May
11312 Jan
12 May
82 Sep
66 May
IOOI4 J’ne

98 Jan
93i2 Jan
261* Jan
636s Feb
21*4 Feb
481* Feb
2912 Feb
33 Jan
64 Jan

$300 Aug
2738 Jan
67 Jan
118i4 Feb
34i8 Jan
102 Jan
35 Jan
89i2 Jan

47i2 Jan
105 Jan
44U Jan
95 Jan
272 Aug
11*4 Jan
10 Jan
43 Jan
947g Sep
29U Jan
5378 Jan
781* Jan
120i4 Jan

16134 Jan
174 Jan
130 Jan
22b Jan
107 Jan
1514 Jan
53U Jan
157 Jan
140 Jan

1446s Jan
109 Jan
48 Jan

1103s Jan
300 Feb

178 Jan*
2134 Apr
70 May
497g Jan
1071* Jan
836g Jan
3014 Nov
I8134 Jan
28 Apr
8534 Apr
7468 Sep
199 Jan
11278 Jan
184 Oct

26i4 Jan
90 Jan
295 Jan
60 May
92 May

79i2 Deo
11812 Oct
181* Jan
88l2Mcb
9538 Jan
10Gi4 Jan

133 J’ly
871* Nov
2834 J’ne
88 J’ly
13U May
50 J’ly
43 May
95 May
180 Dec
44 May
9734 J’ly
22U May
91 May
6812 J’ly
10414 Oct
129 Jan

60 May
6i2 Sep

62 Oct
431* May
83i4 Dec
109 May
75 Aug
24 Mch
60 Mch
38 J’ly

210434 J’ly
75 May
326g J’ly
9834 J’ly

16334 Jan
107 Jan
511* Jan
103 "Jan
18i8 Nov
621* Jan
6468 Jan
105 Feb
270 Nov
6234 Jan
107 Jan
4134 Deo
lioi* Jan
97i2 Jan
113 Apr

J166 Nov

88 Oot
1514 Jan
84 Jan

53 Jan
967* Jan

13812 Jan
94i2 Jan
4058 J’ne
84 J’no
591* Oct

2115 Jan
x87i2 Jan
60U Oct
11314 Jan

31 J’ly
104 J’ly
38 May
233 Mch
28334 Dec
148 Aug
162 Nov

68 Jan
1171* Jan
93 Deo
305 Oct
9414 Jan
17A JAn

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS.
Banks. Bid Ask Banks. Bid Ask Trust Cos.’ Bid Ask Titlst Co's. Bid Ask Trust Co’s Bid Ask Trust Co’s. Bid Aft

Union Exc T 220 230 N Y City. Fidelity 215 222 Mutual .... 120 130 Brooklyn.

U S Exch li. 1221* 13212 Brooklyn. Astor 300 350 Fifth Av Tr. 650 Mut Alli’nce 190 210 Brooklyn 'Tr 415 435

WashH'htsl] 225 Bankers* Tr 475 500 Fulton 275 325 NYLlfe&Tr 1000 - - - - Citizens’ 145 •mm mm

West Sidell- 600 First 375 390 fjowl’g Gr’n 430 440 Guaranty Tr sm) 510 NewYork Tr 650 670 Flatbush 250 275

YorkvlUe H. 400 425* Home B’nkl: 175 BroadwayTr 150 160 Guardian Tr 235 245 Standard Tr 410 Franklin 310 320

Manufactrs’ 400 Carnegie 225 250 Hudson 96 105 Title Gu&Tr 450 475 Hamilton .. 315 330

Mechanics’ T 315 330 Central Tr’st 1850 2050 Knlck’b’kor not Tr Co of Am 690 710 Home 150 160

Montauk .... 155 Columbia ._ 205 220 Law TIATfr. 230 2 50" Union Trust 1250 1300 Jenkins .... 190

Brooklyn. Nassau .... 240 260 Commercial 220 230 Lincoln Tr._ 310 . - - - US Mtg&Tr 450 470 Kings Co 475 --mm

Nat City 305 315 Commonw’h 100 ^ „ Manhattan . 450 Unit States. 1200 1230 LI si L&Tr.. 300 310

175 3QQ 335 350 825 876 VanN’denTr 280 Nassau .... 250 270

BroadwayU. 450 ProspectPkfl 150 165 EqultableTr 435 Metropailt’n 580 595 Washington 400 - . • - People’s ... 316>4

Brooklyn .. .... 140 (Terminal. .M 140 .... Farm Lo&T 1250 Morton Tr’st .... 725 Windsor 195 210 Wllllamsh’g 220

•Bid and asked prices: no sales on this day. SLess than 100 shares. tEx-rlghts. &New stock. cEx-dlvldend and rights. dNow quoted dollars per shark
♦ Sale at Stock Exchange or at auction this week. sTrust Co. certificates. UBanks marked with a paragraph (H) are State banks.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING POUR PAGES

Price
Friday
June 28

Week’s
Range or
Last Sale

Range
Since

January 1
Bid Ash Low High No Low High

93 J’ne’06
• 103*4 1154 Dec’05

115 'Nov’05
107 115 4 Aug’05

102 100 1004 2 100 1108
124 1244 124 J’ne’07 ... 1234 1204
1204 1214 J’ne’07 12)4126
1094 1094 Apr’07 .... 1094HI

100 100 May’07 99* 1004
08 4100 984 J’ne’07 .... 97* 101

100

88 May’07 .... 85 894
101 101 4 Apr’07 100 105
104 1054 1064 i 104 107
•110 llo* 110 110* 15 110 116

110 J’ne’06
100 Sale 09*4 100* 23 99* 105*

104 May’06
100 112 Feb’06

97* May’07 • • • . 96 4 1004
90 Sale 90 90 2 90 924

113 4 Feb’05
* luo 09* Feb’06
754 75* May’07 • • • . 75* 80
08 7# Sait 03 694 24 00 70*

80 4 May’05
994 99 4 99 4 1 0841004
80 89 89 2 89 02 4

90 Sep ’06
1014 io2 4 1014 1014 1 100 103
105 106 May’07 106 100
994 LOO 4 100 4 3 98* 104
1004101 100 4 100 4 1 luo 102

1014 Dec *00
90 100 ' J’ly’06

101 1004 J’ne’07 1004104
1054 105* May’07 .... 105*109

92 93 Apr’07 - - - - 92 92
100*8 103 M»y’07 1004 103
127 126 May’07 • • • • 126 120

1124 111*4 May’07 111 1174
1184 Feb’u6

• I'll 1134 Feb’07 .... 113 4 1134

1244 124 4 J’ue’07 .... 12441204
Hi 4 J’ne’07 ... . 107 1114

104* 105 May’07 .... 104 4 105
105 1054 May’07 . ... 103 IU04
•103 103 103 1 101 107

104 4 Oct ’06
• ’00 894 90 0 80 4 03*
108 1164 Oct ’05
112 lil4 112 6 111 1134
106 105* May’07 105 4 105*
Ill 1114 111 111 1 no lia
lo5 4 106 J’ne’07 106 106*
11,9 4 1374 J’ly ’99
109 109 J’ne’07 .... 1084 109
101* 100 Aug’04

1824Apr’O0
108 1084 J’ne’07 . ... 1084 1084
103 102 *yApr’07 . ... 1024103
1064 105 4 J’ne’07 . ... 102 4105*
1044 104 Jan ’07 . . . . 104 104
109 110 J’ne’07 . . . . 1074 no*
101* 106* Feb’07 . .. . 106* 107
100 4 107 J’ne’07 107 1114
1184118*4 118* May’07 . ... 118*121
1014 1014 May’07 . ... 1014 102
1014 104 Feb’07 . - - - 104 104
92*4 93 J’ne’07 .. _ 92 4 98

9L 95 Feb’07 95 95
107 107 J’ne’07 106 107

1064 J’ne’07 . . . . 1064 1064i00 107 4 107 J’ne’07 - - - - lu7 107
1074 J’ne’06

100 4 1004 J’ne’07 . . . . 100 4 102*
* 994 904 J’ne’07 .... 98 101
104 107 Jau ’07 « .. . 107 107
103 103 J’ne’07 103 103

1134 Apr’07 .... 1134H4*
117 Feb’O0

100* 1054 Dec’05
100* 100* May’07 . ... 1004 102*

101* 101 4 May’07 .... 100*1014
119 1214 121 4 J’ne’07 . .. . 121 4 123*
1104 1134 May’07 113 1134
1224 1424 Feb’02
122 4 128 4 Feb’06
100 109 Sep ’03
117 1174 J’ne’07 „ ... 114 1174
1104 1104Mar’07 1104 1164
1004 Sal© 100 1004 34 98* 1004

99* Feb’07 99 4 99*
83 Sale 87* 88 40 874 91*
04*4 97 J’ly’04
01* 92 4 Nov’00
87 904 Jan’07 .... 904 904
80* 93 M ay’04
854 90* Feb’07 00* 90*
85 84 May’07 84 90
69 Saio 68 4 69 4 105 60 77

79 Dec’05
864 88 85 ' 87 16 82 91*

1154 114 4 J’ne’07 1144117
1114 .*..... 1204 Mar’()3

111 Nov’05

ROND •

K. Y. STOCK EXCHANGE
WKKK KNDI50 JUNE 28

11. A «<overniueui
U 8 2s consul registered.<tl930
V H 2a consol coupon....(11930
U S 3b roistered fcl9l8
U S 8a ooupon kl918
•V 8 3b reg small bonds..A1918
U 8 3b cou small bonds../cl918
tJ 8 4s registered A1907
17 S 48 coupon A1907
U 8 4s registered .....1925
U S 4s coupon 1925
V 8 Pan Can 10-30 yr 2s.fcl93t>
Pin I • niijMs islands 4s. 1914-34
Pubwkn aud imp re / 4s 1935
Pub wka and imp reg...1930
Koroign Government

Japanese Govt 6s sterl’g.1911
ffd series 0s 1911
£ loan 44« oils lull prt.1925
2d series 4 4» ctfs lull paid.

£ loan 4s ctfs full paid..1931
Bepub of Cuba 58 exten debt..
U H of Mexico 8 f g 5s of 1899
Gold 4s of 1904 1954

8tate Securities
Alabama curr fund 4s ....1920
Dist of Columbia 3-05s 1924
liouisiana new consol 4s..1914
North Carolina consol 4s.1910
6s 1919

1k> Carolina 4 4s 20-40 1933
Tenn new settlement 8s..1913
Virginia fund debt 2-3s... 1991

6s deferred Brown Bros ctfs.

Knilroad

Alabama Cent See So Rylabs Midi S*e At Coast Line
Albany A Susa 6e« Dei A Hud
Allegheny Valley 6*4 Penn KR
Alleg A West See Butt K & P
Aon Arbor 1st g 4s 111995
Atoh T& 8 Fe—Gen g 4s. 1995
Registered 1995
Adjustment g 48 /11995
Registered hi995
Stamped Til 995

Conv g 4s 1955
Debentures 4s Series F.1908
Senes G 1909
Series H..’ 1910
Senes 1 1911
Series K 1913

East Ole la Dlv 1st g 4s..1928
■Atl Knox A N See LAN
Atlantic Coast 1st g 4s.711952
Charles A Sav 1st g 7s..1930
Sav F A W 1st gold 0s.. 1934
1st gold 5s 1934

Ala Mid 1st gu gold 5s ..1928
Bruns A W lstgu g4s ..1938
L A N coll g 4s 01952
811 Sp Oca AG gug4s ..1918

Atlantic A Danv See South Ry
Austin A N W .See Sou Pacific
TJalt A Ohio prior lg3 4a.l925
D Registered A1925
Gold 4s 711948
Registered 7il948

Pitui J iuic 1st gold 0s. ..1922
PJun A M Div 1st g 3^1925
P L E A W Va Sys rel 4sl941
8outhw Div lat g 3 4s...1925
Registered A1925

Mouon Riv 1st gu g 5s..1919
Cen Ohio R 1st c g4 4a..1930
Gl Lor A W con 1st g 5s 1933
Ohio River RR 1st g 5s.1930
General gold 5s 1937

Pitts Clev A Tol 1st g 0s 1922
Pitts A West 1st g 4s...1917
Stat isl Ry 1st gu g 4 4a 1943

Bat Creek A S See Mich Cent
Beecli Creek See N Y C A H
Bellev A Car See lllinoisCent
Bklyn A ilontauk See Long 1

. Bruns A West .See Atl Coast L
Buffalo N Y A Erie See Erie
Buffalo R A P gen g 5s...1937
All A West 1st g 4s gu.,1998
Cl A Mali 1st gu g 6s....1943
Rocli A Pitts 1st g 0s...1921
Consol 1st g 0s 1922

Butialo A Southwest See Erie
Bull A Susq 1st ref g 4a.dl951
Bur C11AN See C K I A P
/'Canada South 1st5s 1908
V-»2d 6s 1913

Registered..... 1913
Oarb A Shawn See Hi Cent
Carolina Cent See Seab Air L
Carthage A Ad See NYCA11
Ced R la V A N See B C RA N
Cen Branch Ry See Mo Pac
Cent of Ga RR 1st g 5s..pl945
Consol gold 5s 1945
Registered 1945

1st pref inoome g 5s....pl94 5
Stamped

2u prei incomeg 6s....p1945
Stamped

8a prei income g 5s....pl945
Stamped

ft

91*
91
83

*103
91**
92

Set* a

Q-J
A-O
A-O
Nov
Nov
M-N
J-D
F-A
F-A
FA
F-A
F-A
MS

M-S
J-J
A-O
A-O
M-N
J-J
M-N
J-J

J-J
Q-J
A-O
Q-J
J-J
M-N
M-N
J-J

n
M-a
A-O
J-D
A-O
A-O
J-J
J-D

M-S
A-O
J-J
F-A
J-D

J-J

J-J
M-S
M-S

F-A
M-N
M-N
Oct

Oct

Oct

Price
FYidav
June 28

Bid AnH
104 4 105
105 105 4
102 4 103 4
103 4 Sale

101* ...
100* 1014
10041014
1284 129 4
1284129 4
104 41054
1094 ...

* 99
* 99

Sait
Sale
Sale
Sale
Sale
Sale
924
924

re pr

114V

101

954 904

24** III

86 Sale
984 sale

974
86 Bale

86
954 Sale
99

994

93

95 8ale

91
82

9S

92 Sale
69 4
90 4 Sale
95 98 4

85

*8*7*4 884

10941114

‘.".III 1*114

'*97
.114 4

1164

1024 Sole
102 4
100 4

Week*9
Range or
Last Sale

Low High
104 4 Apr'07
105 4 J’ne’o7
102 4 May’07
1024 1034
107 J’ne’02
1044 Oct '05
1004 J’ne’07
1004 J’ne’07
1284 1284
1204 May’07
105 4 Oct ’06
111 May’06

984 994
984 99 4
91 914
904 91
82 4 83*
102 4 103
99 J’ne’07
92 92
Ices 0 n the b

111 Mar’02
1174 J’ne’Ot
1054 Dec’04
1004 Apr’07
120 Mar’07
120 Mar’OU
934 May’07
934 May’07
24 24

86
93
97
87
80
85 4
944

80
98 4

J’ne’07
87

Apr’07
80
054

3

|!
A’o

10

128
159
17t
130
92
10

"*7
and

2
122

99 Feb’07
98*May’0 7
90 Feb’07
984 Nov’04
94 Nov’00
93 May’07

944 954
< 1324 Jan *00
1124 Jan ’04
1144 Nov’05
99 4 Mar’00
824 823,
964 Deo’06

92 924
894 894
984 994
99 4 May’07
120 Oct *01
86 J’ne’07
904 »04
874 88
89 Oct ’00
1054 Feb'07
109 Apr’05
110 Apr’07
116 May’UG
113 4 Nov’06
1194 Mar’04
94 Mar’07
100 Not'04

113 4May’07
1U34 Feb’07
103 Apr’97
124 Apr’06
118 J’ne’07

94 4 Apr’07

1024 1024
1024 J’ne’07
1004 May’07

102 4 104

864

*7*2"
55 58

60

110
1024
113
85
68
7o
70
58
62

Mar’07
1034

Apr’06
May’07
May4)7

70
May’07
Apr’07

11

13
160

45

Range
Since

January 1

Low High
104 41054
104 41004
1024 1024
102 4104

10041014
1004101*
12841804
1294 1304

964 1004
904 1004
874 944
874 924
79 054
984 1034
964 »9
92 95
of $5 to £.

8
8

41

1004 1004
120 126

95" '96*'
934 954
20 23

814 91
904102 4
934 1013*
86 924
86 86
85 4 924
924 1084
99 99
984 »84
90 96

91 93

924 934

82 894

894 93 4
894 924
9S4 1024
98 1014

86 90
904 96
874 904

10541054

110 1134

94 94

J12 1184
102 103 4

118 1234

894 964

100 1024
101 105 4
1004 1004

116 116
102 4111

85
85
70
70
68
62

9i»
90
76
744
05
60

BONDS
N. Y. STOCK EXCHANGE

Week Ending Junk 28

Cent of GaRR—(Con)
Cliatt Div pur mon g 4s.1951
Mac A Nor Div 1st g Ss.1946
Mid Ga A Atl Dlv 5S....1947
Mobile Div 1st g 5s.....1946

Cen RR <& B of Ga col g 6s 1937
Cent of N J gen’i gold 5s.1987

Registered A1987
Am Dock <& Imp gu 6s.. 1921
Le A Hud R gen gag5s 1920
Leh & Wilks B Coal 5s..1912
Con ext guar 448....crl9l0

N Y «fe Long Br gen g 4s 1941
Cent Pacific See So Pacific Co
CentVermont 1st gu 94s.el920
Chas A Sav SeeAtl Coast Line
Ches A Ohio g 0s ser A..A1908
Gold 0s ol911
1st consol g 5s 1939
Registered 1939

General gold 4 4* 1992
Registered 1992

Craig Valley 1st g 5s....1940
R A A Dlv 1st oon g 4s. .1089
2d consol g4s 1989

Warm Spr Val 1st g 5s..1941
Greenbrier Ry lstgug 4s ’40

Chic <fc Alt RR ref g 3s...1940
Railway 1st lien 34s...i960
Registered 1950

Ohio Burl<& Q—DenvD4s 1922
Illinois Div 34s 1949
Registered 1940
Gold 4s 1949

iowa Div sink fund 5s..1919
Slnkingfund4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div4s....1921
JOlnt bonds See Great North
Debenture 5s 1913
Han<& St Jos consol 0s. .1911

Chic & Kill ref A Imp g 4s 1955
1st s f cur 6s 1907
1st oonsol g 6s 1934
General consol 1st5s....1937
Registered 1937

Ohio A Ind C Ry 1st 58.1930
Chicago A Erie See Erie
Chic In A Louisv ref 6s...1947
Refunding gold 5s 1947
Louisv N A A Ch 1st 08.1910

Chic Mil <& St P term g 5s 1914
General g 4s series A..<1989
Registered <1989

General g 34* series B.<1989
Chic A L Su Div g 5s 1921
Chio A Mo Riv Div os...1926
Chic A Pac Div 0s 1910
Chic A P Wist g 5a 1921
Dak & Gt So g 5s 1916
Far A Sou asau g 6s 1924
Hast A D Div 1st 7s 1010
•' 1st 5« 1910'
I & D Exten 1st 7s 1908
LaCrosse* D 1st 5a....1919
Mineral Point Div 5a....1910
So Minn Div 1st 6a 1910
Southwest Div 1st 6s... .1909
Wia«fe Minn Divg5a.... 1921
Mil * No 1st M L 0S....191G
1st consol 6a 1913

Chic* Northwcons7s....1916
Extension 4a 1886-1926
Registered 1886-1926

General gold 3 4s 1987
Registered «1987

Sinking fund 6s... 1879-1929
Registered 1879-1929

Sinking fund 6s... 1879-1929
Registered 1879-1929

Debenture 5a 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5a 1033
Registered 1933

North Illinois 1st 5a....1910
Ott C F & St Paul 1st 5a 1909
Winona* St Pet 2d 7s..1907
M LI L S * West 1st g 6s 1921
Ext* Imp sTund g6s 1929
Ashland Div 1st g 6s..1925
Mich Div 1st g 6s 1924
Incomes 1911

Chic Rock lsl* Pac 6s...1917
Registered 1917

General gold 4s 1988
Registered 1988

Refunding g 4a 1934
Coll trust Senes H 4s .. 1910
J 4s 1912
M *s 1915
N 4s 1910
O 4s 1917
P4s 1918

Chic R I A Pac RR 4s..2002
Registered 2002
Coli trust gold 5s 1913

Bur Ced R * Northern-
Con lat * col tr g 5s...1934
Registered 1934

, CRIF&NW lstgu 58.1921
M & St L 1st gu g 7s..1927

J-D
J-J
J-J
J-J
MX
J-J

J-J
M-N
Q-M
M-S

Q-F

A-d
A-O
M-N
M-N
M-S
M-S
j.j
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-J
J-D
A-O
M-N
M-N
j.j

J-J
J-J
J-J
J-J
J-J

?:*
J-J
J-J
j.j
j.j
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
j.j
j.j
J-D
J-D

n
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
M-S
M-S
M-N
M-N
F-A
M-S
J-J
M-N
J-J
J-J
J.J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S

A-O
A-O
A-O
J-D

IHISC'ELIANEOIJS —Continued on Next Page-

Street Railway
Brooklyn Rap Tr g 5a 1945
1st refund conv g 4s 2002
BkCity lat cou 5s.1010.1941
Bk Q Co * S oon gu g 5s.1041
Bklyn On El 1st g 4-5s.l950
Stumped guar 4-5s I960

Kings Co El 1st g 4s....1949'
Stamped guar 4s 1949

Nassau Elec gu g 4s ....1951
Oonn Ry * List* ref g 44s’51
Stamped guar 4 4s 1951

Den Cou Tr Co 1st g 5s...1933
Det United 1st oon g 44S.1032
Havana Elec consol g 5s. 1952
Inter-Met ooll 4 4a I960
Internet Trac coll tr 4 s.. 1949
Louis Ry Oo 1st oon g 5s.. 1930
Manila Eleo 1st * ooll 6s. 1953

A-O
J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J.J
J-J
A-O
J.J
F-A
A-O
J-J
J-J
M-S

1004103
82 Sale
102S
97 102 4
103 104

83*
80 4 Sale
102*4 103 4
08*4

80

73*4
• 67

1014 J’ne’OT
804 82

102 4 J’ne’07
100 Apr’07
104 J’ne’o7
102 J’ne’07
87 Feb’07
83*4 J’ne’o7
804 804
93 4May’07
9S* J’ne’07
95 J’ne’OO
80 *ii J’no’07
80 4 80 4
734 714
08 J’ne’07
109 Aiar’98
98 May’06

109

69

100
794
1024
100
100
102
87
83*4
79
984
98*4

107
92*8
1034
1014
108
104
89
884
86
102 4
08*4

86 4 80 4
»0 4 93
72 4 82
68 73

Street Railway
Met St Ry gen col tr g 5s.1997
Ref g 4a 2002
Bway*7tliAvlstcg5s 1943

„ Col * 0th Av lstgu g 58.1993
LexAv* P Fistgu g5a 1993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st g 5a.. 1937

MetWS El (Chic) 1st g4a. 1938
MU El Ry * L 30-yr g 5a. 1926
Minn St Ry lat con g 58..1919
N Orl Ry * Lt gen 44a ..1935
St Jos Ry Lt H * P lat g 5a ‘37
St Paul City Cab oon g Oa.1937
U nderground of Lon 5s... 1908
Union El (Chic) 1st g 5s..1045
United RRs San Frs f 4s. 1927
United Rya St L 1st g 4s. 1934
W Chic St 40-yr con g 5a.1936

F-A
A-O
J-D
M-S
M-S
J-J
J-J
F-A
F-A
J-J
J-J
M-N
J-J
J-I)
A-O
A-O
J-J
M-N

100 Sal©
► 77
104 41074
109 112

80
1104

93

90*8

72 4 Sale

7 0 Sale
80*

100 100
75 J’ne’07
lf)4 4 J’ne’07
113 4 Feb’07
110 May’07
85 85
1104 HI
93 4 J’ly’06
109 J’ly’OO
1074 Feb’00
90 4 Sep ’00
1034 Oct ’00
1104 Nov’06
71 724
100 Jan’07

70
81

Deo’97

70
81
99

100 108*
75 85
1044113
11341134
110 110
85 99
11041144

70 94
100 100
67 : 834
604 85

•Ko prtge Friday; latest prioe this week. aDueJan 4 Due Apr (Due May pDueJ’ne ADue J’ly ADueAug oDae Oct j> Due Nov «Option
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1SOND*
If. Y. STOCK EXCHANGE
Wm mjttmkq jcwb 28

Chic Roc k I A Pac—(Con)

Kook 6b D*S M 1st 5s....192:
Chic st L & N O See Ill Cent
Ohio StLd Pitta See Penn Cc

Nor Wisconsin 1st 6s..
StPASCity 1st g 6s..

Chicago Ter Trans g4s..
Coupon off

.1947

Chic A W M ten see PereMan
Choc U<fc Gulf See CRIAP
Cln H A D 2d gold 4 4a...199'
(Jin DAI 1st gu g 6s. ..1941
C Find «Sj FtW J *it gu 4s
Cin id Wist ru )r 4h.

C I St L A C see CUU A
CinSAC See U C CSt L
Clearfield <fc Mah See £ R
Clev Cm C& st L pen g 4s ]
Cairo Div 1st gold 4s....]
Oin W & M Div 1st g 48.1991

W Val Div 1st g 4s..

Cm 8 &, Cl con 1st g 5s..
CCCiBl oonsoi 7a
Consol sink fund 7a....1914
General oonsoi gold 6a.1934

Peo «fe East 1st con 4s...
Inoome 4h

Clev A Marietta see Penn Rlt
Clev A Pitta See Penn Co
Go! Midland 1st g 4s 1947
Colorado A Son 1st g4s...l92P
Relund & ext 4 V.» 1936

Coiuni <te Green v see So Ry
Col A Hock Val See HockVa
Col A Tol See Hock Val
Col Conn A Term See N A W
Conn A Pas Hlva 1st g 48.1943
Dak&GtSo See C A1 A St Palias A Waco See M K A l
Del lack A Western 7s...1907
MorrisA Essex Ist7s...l9l4
1st oonsoi guar 7s 1915
Registered 1916

1st ref gu g 3*38 200t
N Y Rack A W 1st 6s...1921
Construction 5s.. 1929
Term A improve 4a. ...1923

Warren 1st ref gu g 3 *38.2000
Del A Hud 1st Pa Div 7s.l917

Registered 1917
10-jTConv deb 4s 1916
▲.lb A Eos conv 3 4s 1946
t&ena A Saratoga 1st 7a.1921

Del Riv HR Bridge See Pa HR
DenvA R Gr 1st oon g 4s.1986
Consol gold 44s 1936
Improvement gold 6s..,192ft
Rk> Gr Juno 1st gu g 68.1989
Rio gr So 1st gold 4s 1940
Guaranteed 1940

Rio Gr West 1st g 4s....1939
Mge and col trust 4sA.1949
Utah Cent 1stgug4a al917

Des Mold Ftb S«Md8ti.
DesMol Un Ry 1st g 6s..1917
Det A Mack 1st lien g 4s. 1996
Gold 4s 1996

Detroit Southern—
Ohio Sou Div 1st g 4s...1941

Dui A Iron Range 1st6s.. 1937
Registered 1937
2d 6a..... 1916

Dal ShortLine See Nor Pac
Dul So Snore A At! g 6s.. 1937
L'ast of Minn SeeStPWd M
JLiast Ten Va A Ga See So K\
Elgin Jol A East 1st g 6a. 1941
Elm Cort A No See LehAS ^
Ene 1st ext gold 4s 1947
2d ext gold 6s 1919
8d ext gold 4 4s .1923
ith ext gold 6s 1920th ext gold 4s 192ft
1st oonsoi gold 7s 1920
latcousol g fund 7s 1920
Erie 1st con g 4s prior.. 1990
Registered 199C

ist oonsoi gen lien g 4s.. 1990
Registered 1990

Penn coll tr g 4s 1951
60-year conv 4» A 1963

do Ser.es B...1963
Butt N YA Ene 1st 7s..1916
Buff A S W gold 6s 190ft
Chic A Ene1st gold 6s..1982
Clev A Mahon Val g be. 193ft
Jeff HR 1st gu g 5s....al909
Long Dock consol g 6s..1935

•J

c>
"«»s

Price
JYidav
June vs

Wcees
Range or
Last Sale

II Range
Since

January 1

Bid AsA Low High No Low High
J.J * 103 109 Nov’Oti
M-N .1084 111 May’OP
A-O 103 103 J’ne’07 103 103

J-D 1264 1264 J’ne’07 L264 131
j _jj 93 Dec ’03
M-N 124 4 1314 Feb’07 .... 1314 1314
J-J 129*4 Mar’04 ... t

A-0 116 117 117 10 lies 120s
J.J 97*4 Apr’u7 .... 97*4 97s*

1094 May’07 .... 97 H104

Q-D 109 4 100 4 J’ne’07 1094 U3
J. J 974Apr’07 .... 97S 98

J.J 113 Oct ’Oh
m-n *994 102 J’ne’Ui 1*02 1*06 4
M-N
LJ -J .*””.* *88* *83 Jan ’07 .... l*Vs** *8*3 * i

1044 Feb’07 |1U44105
J . T 107 4 Dec '02

J-D 93 dale 98 98 1 96410#
J.J 96 99S Jan ’07 90V 99V
J-J 974 Apr’07 .... 97 98 4

M-N 94 95 934 J’ne’07 .... 93 98V

M-N 97 Jan ’07 .... 97 97
\(.tt 99*4 Feb’05
J 1 90 98 Sep ’06
UV 104 4 105 Jan’04

Q-F 08 97 4Mar’o7 .... 974 99
Q-F »••••»* . .... . 984 Apr’07 .... 984 994
J-J loss 109 J’ne’07 .... 109 109

J-D
in

1144 1184 Jan ’07 .... 11841184

j.j 129 1294 J’ne’07 .... 1294132
J-J
A-0
QJ[

1044Nov’01

a 91 90 4 91 6 904 95
Apr 60 66 55 65 6 55 72*4

J.J 69 4 694 694 69 4 S 87 744
F-A 8SS3*lw 88S 89 4 27 88V 944
M-N

A-O

91 96 Feb’07 95 95

M-S 102S 1024M4j’07 10141044
M-N 1164 117 4 J’ne’07 ... . 11741174
J-D 1174 121S-a.pr’07 .... 121V 1214
J -Ti 127 J’ne’06
J-D
J-J 121*4 125 iy‘3” J’ne’07

....

i*2*2** 122*4
F-A 109 1114 J’ne’07 .... 109 1114
M-N 07 1014 102S Aug’06 .... ......

F-A ...... , 102 Feb’03 • ... m ^

M-8 1234 ...... 133 Feb’06 ....
M-8 i 21 149 Aug’01 ....
J-D 964 Sale 94*4 96S 51 94 4109 4
A-O 93 03 93 62 92 110

M-N 128 133 4Deo’06 ....

J-J 934 934 J’ne’07 • •• • 93V 97V
J-J 101 104 102 4 Jan ’07 1024102 4
J-l) ...... 106 *a Feb’07 .... 1044 106 4
J-D 109 Mar’05
J.J • 82 70 Dec’06
J-J 89 Jan ’05
J-J *92 92S J’ne’97 • ••• 91**4 96
A-0 81 H, 87S Feb’07 .... 87V 87*4
A-O

VI. N 110 Sep ’04
J -I> 00 92 Mar’o7 92 92

J-D * 904 89 Apr’07 .... 89 92 4

M-S • 834 86 Oct ’06 • • • •

A-O 107 111 Apr’07 • ••• ili in* 4
A-O ...... 112 4 Feb’06 .... ...... ......
J-J

J-J 110 112 Jan’07 .... 110V112

M-N 1104113*4 110*4 J’ne’07 .... 110V 110*4

M-N 1004 1074 Jan’06 ....

M-8 107 107 4 1074 i id7 4io9
M-S 103 4 103 4 May’07 • • • 10341034
A-0 1074 110 4 Oct ’06 •. »• ......

J-L 96 100 J’ne’07 .... 100 1004
MS Iv7 4 127 s J’ne’07 .... 125 1294
M-S ...... 133 Feb’OO • ••. ...... ...

J-J 944 944 944 11 93 994
J-J 9>*4 Oct ’06
J-J 82 82 J’ne’07 m m + m 80 tfo
J-J 85 4 Feb’07 .... 864 854
F-A 80 85 81 81 4 80 914
A-0 70S Sale 70S 77 16 70 103*4
A-0 694 70 70 4 70 87
J-D 1164 117 4 110 4 J’ne’07 .... 1104 1204
J-J 104S Feb’OO . .. . ...... _.....

M-N 113*4 116 115 May’07 .... 115 119
J .4 ♦111 | Ili^Jun
A-O 1004 100SMay’o7 .... 1004 101
A-O
M-N

130 120 May’07
118 *<«i, MlH

.... 120 130

J-J 107 109S Oct ’05
M-N 1214 Dec ’06

BONDS*
N. Y. STOCK EXCHANGE
Wkkk Ending June 28

Ene— (Con)
a Y Sus A W 1st ref 68.1937
2d gold 44s 1937
General gold 6s 1940
Terminal 1st gold 5s...1943
Regis $5,000 each...1943

MidRRofNJ lstgGs.1910
WilkA Ea Istgu g 5s. 1942

■-V A lud 1st con gu g 6s.. 1926
Erie A Pitts 8ee Penn Co
Kraus A T H 1st oons 68.1921
1st general gold 5s 1942
Alt Vernon 1st gold 6s..1923
Soil Co Branch 1st g 6s. 1930
L'argo A So See Ch M A St P
1- lintA Pere A1 See Pere Mar
Fla C A Penrn See SeaAir Line
Port St U D Co 1st g 448.1941
Ft W A Den O 1st g 6s....1921
Ft W A Rio Gr 1st g 4s... 1928
I *6 H&r d 8 A See So Pac Co
' *al HAH of 1882 1st 5s.1913
Georgia A Ala See Sea A Line
Ga Oar A Nor See Sea A Line
Georgu. Pacitic See So Ry
Gila VGA Nor See So Pac Co
Gout A Oswegat See N Y Cent
Grand RapA Ind See Penn RR
Gray’s Pt Term See St L S W
GtNor—CBAQooll tr4s 1921
Registered. A. 1921

Greenbrier Ry See Chea A O
GulfASI 1st refAt g 5s 61952
Han A St Jo See C B A Qousatonlo SeeN YN HA H
Hock Val lstoonsol g44s.l999
Registered 1999
Col A H V 1st ext g 4s..1948
Col A Tol 1st ex 4s 1955

HongtEA WTex See So Pac
HoustATexCen Sea So Pac Co

Illinois Central 1st g 4s..1951Registered 1961
1st gold 3 4a 1951
Registered 1961

Extended 1st g34s 1951
1st gold 3s sterling 1951
Coll Trust gold 4s 1952
Registered 1962

L N 0 A Tex gold 4s ...1963
Registered 1953

Cairo Bridge gold 4s 1960
IiouisvDivATerm g348.1953
Middle Div reg 5s 1921
Omaha Div lstg 3s 1051
St Louis DivAterm g 38.1951
Registered 1961
Oold34s 1951
Registered 1961

Spring Div 1st g 84s...1951
western Lines 1st g 4s..1961
Bellev A Car 1st 6s 1923
Garb A Shaw 1st g 4s... 1932
Ohio St LA N O g 6s...1961
Registered 1951
Gold 34s 1951
Registered 1951

Memph Div 1st g4s...l951
St L Sou 1st gu g 4s....1931

Ind Bi A West See C C CA St L
Ihd Ill A la 1st g 4s I960
Int A Great Nor 1st g 6s.. 1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 6s.. 1938
Gold 4s 1951

Jeoerson RR See Erie

KaiA AG R See L SAM ftan A Midi See Tol A O C
KCFtSJFM Set St LA 8 F
KCAMKAB See StLASF
Kan C A Pacific See MEAT
Kan City Son 1st gold 3s.. 1960
Registered I960

Kentucky Cent See LAN
KeokADesMo ft'erCRIAP
Knoxville A Ohio See So Ry

Lake Erie AW 1st g 6s. .19372d gold 5s 1941
North Ohio 1st gu g 6s.. 1946

LShoAMiohS Bee N Y Cent
Leh Val N Ylstgug44s.l940
Registered 1940

Lehigh Val (Pa) cons g 4s. 2003
Leh V Ter Ry 1st gu g 6s.1,941
Registered ...1941

Leh v Coal Co 1st gu g 6s. 1933
Leh ANY 1st guar g 4s..1945
Registered 1945
K1C A N lat,pf 6a 1914
Gold guar 6s 1914

Leh A Hud R See Cent of N J
Leh A Wilkesb See Cent of N J
Leroy A Caney Val See Mo P
Long Dock See Erie
Long Isl’d—1st oon g 5s. *1981
1st'consol gold 4s *1931
General gold 4s 1938
Ferry gold 4 4s 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 6s 1934
Gnar.ref gold 4s. 1949
Bkiyn A Mont lstg 6s..1911
1st 6s 1911

N Y BA M B 1st con g 6s 193b
N Y A R B 1st g 6s 1927
NorSbB lstcon ggudsol932

Louisiana A Ark 1st g 68.1927

A-0

J*riee
Friday
June<S

Bid Ask
1104

110

1*0*3 *S 105*"
100 105 4

j.j

Week's
Rang* or
Last Sale

Low High
1104May’07
1004 Dec’Oo
100 v» Feb’07
1103s May’07

103V j’ne’07
105 4Apr’07
116 Apr ’0b

116 J’ne’07
104 lC44Apr’i>7

114 Apr ’05
1064 Feb’06

106 108
844 86

94*4 Sale

99

104 1044

98 984

98 4 Sale

994

111
954 Sale

78
104

82 Sale

69 4 70

111*4 U34
1064108
1094

107 Sale

112 1154

III!" iia”

*994 III".

112

95 * III”!
101

944
104
1004

Sale

105 Mar*9ft
107 J’ne’07
84 J’ne’07

100 Mar’07

No

944 P44 87
92 4 92 4 1

98 98 12

103 J’ne’07
103 Nov’Oh
984 Nov’00
99 Apr’9'

1094 Sep ’06
1074 Apr’u7
100 J’ne’07
964 J’ly 0i>
99 4J’ue’06
70 Oct MW
98 J’ne’07
98 May’07
984 084
97 May’07
102*4 Jab *07
89 May’07
123 May’99
784Apr’06
784 Feb’07

89*’ Mar’07
1014Oct ’09
100 Nov’OO
1004 Apr’07
122 Dec’06
97 Mar’07
1184 Apr’07
119*4 Mar’04
934 May’04

i004 May’07
97 Mar’07

984 May’07
112 J’ne’07
95®, 96
66 May’07
102 4 J’ne’07
82 82

J’ne’01
out ’ou

1124 J’ne’07
1064 lu7
110 Apr’07

107 1074
106 May’0
96 Oct ’06
118 4MayV7
109 4 Out ’99
1124May’07
95*|. J’ne’07

1134 Jan’Oti
1064 Jan’0.

1124 J’ne’07

92** J’ne’07
102 Nov’05
904 Qct ’06
94 7, Xpr’07
llo J'ne’04
94 4 944

100* * Mat’d
1104 Nov’00
105 Apr’0
109 Nov’Otj
1084 Feb’07

Range
Since

January 1

3

Low High
108 110V

106*4 idi**
110*0 110V

1034 ibsv
105 4 105 4

116 116
104 4106V

1064 iT$*
84 87

100 103

894 P8V
6ft®8 984
98 1094

102 1054

*99** ”99**

1074107V
100 100V

98 102^
98 98
9841034
97 97
102*4 102V
89 91

784 78V

88*4 *89**

idd*4 id*2**
*9*7**’ *9*7**
11841184

1004 100%
97 97

934100
111 1164
96 99V
65 79
1024111
82 86

074 78

,1124114
1064 107V
110 1104

106*4 107V
106 10#

1*134 ii*84
n*2*4 iYit;
964 ##V

112 1144

‘*92*’ *#"»*"

9*4** *964
94*4 "99'a
ido* * io4i;
i‘o*6** ib»4
id*3 *4 *1*0*84

iU1KCEL1ANEO(J8 BONi)8-Continaeil on Next Page.

(ins himI Electric Light
Atlanta G L Co lstg os...1947
Bklyu U Gas 1st oon g 6s.1945
Buffalo Gas 1st g5s 1947
Consol Gas conv deb 6s....1909
Consum was See P G A C Co
Detroit City Gas g 6s 1923
Det Gas Co oon 1st g 6s...1918
Ed El 111 Bkn SeeKCoE LA P
EdEiii SeeNYGAELHAP
Eq G LN Y 1st con g 5s..1932
GasA Elec BergCo c g 5s.1949
Gen Electric deb g 34s.. 1942
Gr Rap G L Co 1st g 6s...1915
Hudson Co Gas 1st g 5s..1949
Kau City (Mo) Gas 1st g 5s 1922
Elngs Co El LA P g 5s.. .1937
Purchase money 6a jl997
Sd El 11 Bkn lstcon g4s 1939

101
06
123

102
70
Sale

100 ..

80

102

102*4 103
68 Msy’07
120 128*4

100 J’ne’07
100 Apr’07

105 Feb’07
614 Oct ’Ol
804 Apr’w7
107*4 Deo ’00
104 Apr ’07
98 Dec’06

i*l*6*4May’07
934 Mar’06

S 10**4 1074
, . . 93 73 4
78 116 139*4

100 100
.... 100 100

106 105

.... **8*0* oo; -a.

.... ids* i*04*‘

116 117

Gas and Electric Light
Lac GasLofStL 1st g 5s.«1919
Ref and ext 1st g 6s 1934

Milwaukee Gas List 4s..1927
NYGELHAPg 5s...1948
Purchase money g 4s...1949
Ed El Ill 1st conv g 6s.. 1910
1st consol gold 5s 1996

NYAQE1 LAP Istoong5sl930
N Y A Rich Gas 1st g 68.1921
Pat A PasGA E oon g 6s. 1949
Peo Gas A C 1st oon g 68.1943
Refunding gold 5s 1947
ChG-LACkelstgng6s 1937
Con G Co of Ch Istgu g5s.’36
Mu Fuel Gas Istgu g 6s.1947

Syracuse Lighting 1st g 6s.’51
Trenton G A El 1st g 6s..1949
Westchester Light’g g 6s.l950

1014
102

89
99 Sale
824 Sale
1004101
””” *

9*6*4
100

1*164 118”
*99*4
1014 1024
99 102 4

101
1044

1014 1014 8
1004 J’ne’07 ....
914 Jan’07
99 99 5
80 824 16
1004 J’ne’07
1134 J’ne’06 ....
95 Apr’07 ....
103 Nor’05
1 04.*. Nav'OI
1104 J’ne’07
100VMay’07 ....
102 J’ne’07
1014May’07 ....
100 J’ne’07 ....

110 May'06
[1014 Feb’07 ....

1004102V
914 914
984108V
80 84V
99 101

*9*6*’ *»*9*‘

1164119V
100V 108V
100 106V
IOC4108
100 100

ioivioS"*

k 1,

No pnoe Friday; latest bidand asked this week, v Due Jan b Due Feb d Due Apr eDae May A Due J’ly k Due Aag 0 Due Oct g Due Deo sOstlsa
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N. Y. STOCK EXCHANGE
vvsbk ENbiwe June 28

Lonisv A Naahv gen g Gs.1930
Gold 5s .............1937
Unified gold 4s 1940
Registered 1940

Sink. fund gold 6a 1910
Coll trust gold 58 1931
5-20-yr col tr deed g 4s. 1923
E H A Nash 1st g 6s....1919
L Cm A Lex gold 4^8...1931
N O A M 1st gold 6s....1930
N O A M 2d gold 6a 1930
PensacolaDiv gold0s...l92O
6t L Div 1st gold 6s 1921
2d gold 3s 1980

Atl Knox A Nor 1st g5sl940
Hender Bdge lets t gGa.1931
Kentuckv Cent, gold 4s. .1987
LAN AM AM 1st g 4 4a 1945
LA N-South A1 Joiut 48.1962
K Fla & S 1st gu g 5s. ..1937
NA C Bdge gen gu g 4 4« 1945
Pens & Ati 1st gu g 6s..1921
SAN Ala oon gu g 5s.. 1936

L A Jett Bdge Co gug 4a.. 1945
LNAACh SeeC l A L

Malion Coal See LS&MSanhattan Ry consol 4s. 1990
Registered 1990

Metropol El 1st g 6s 1908
MeK’pt A B V See N Y Cent
Metropolitan El See Man Ry
Mex dent consol gold 4s..1911
1st consol income g 3a.al939
2d consol inoome g 3s..al939
Equip A coll gold 5s 1919

Mex Internat 1st con g 48.1977
Mex North 1st gold 6s....1910
Mich Cent See N Y Cent
Mid of N J See Erie
Mil L S A W See Chic A N W
MU A North See Ch M A St P
Minn & St L 1st gold 7s..1927
Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 6s... 1921
South West Ex 1st g 7s. 1910
1st consol gold 5s 1934
1st and refund gold 4s..1949
Des M A Ft D 1st gu 4a..’35

Minn A St L gu Bee B ORAN
MStP A S8Mcong4intgu’38
M S 8 M A A 1st g 4 int gu 1926
Minn Un See St PM AM
Mo Kan A Tex 1st g 4s... 1990
2d gold 4s gi.990
1st ext gold 5s 1944
1st A refund 4s 2004
Gen s f 4 4s 1936
St L Div 1st ref g 4s 2001
Dal A Wa 1st gu g 5s...1940
Kan C A Pac 1st g 4s...1990
Mo K A K 1st gu r 5s...1942
M K A Ok 1st gu 6s 1942
M K A TofT 1st gug 68.1942
Bher Sh A So 1st gu g 6s.1943

Okla 1st gug 5s... 1943
■o Pacific 1st con g 6s ...1920
Trust gold 5s stamped ol917
Registered al917

lstooli gold 58 1920
40-year gold loan 4s 1945
3d 7s extd at 4% 1938
Cent Br Ry 1st gu g 48.1919
Cen Brauch U P 1st g4a.194s
Leroy A C V A Ll«tg5s 1926
Pac R of Mo lat ex g 4s. 1938
2d extended gold 5s...1938

St L 1 r .M A Sgen cong5sl931
Gen con stamp gtd g 5s 1931
Unified A ref gold 4s..1929
Rlv A G Dlv 1st g 4s.. 1933

Verdi V I A W 1st g 58.1926
Mob J A K C 1st cons g5s.l953
Mob A Ohio new gold 6s..1927
lstextensiou gold 6s../il927
General gold 4s 1938
Montgom Div 1st g 5s..1947
St LA Cairo coU g 4s..el930
Guaranteed g 4s 1931

MAO coll 4s See Southern
Mohawk A Mai Seen Y C A H
Monongahela Rlv See B A O
Mont Cent See St P M A M
Morgan’s La A T See S P Co
Morris A Essex See Del LA VV

Nash Chat A St L 1st7s. 19131st consol gold 5s 1928
Jasper Branch 1st g 6s..1923
McM M W A Al 1st 6s..1917
T A P Branch 1st 6s. ...1917

Nash Flor A Slier See LAN
Nat of Mex prior lien 448.1926
1st consol 4s 1951

New HAD See N Y N If A 11
N J June RR See N Y Cent
New A Cln Bilge See Lou AN
NO AN E prior lien g 6s *>1915
N Y Bkln A Man Bell See L I
N Y Cent A H Kivg 3 4s. 1997

Registered 1997
Deben g 4s 1934
Lake Shore collg 34s...1998
Registered 1998

Midi Cent coU g 3 4s....1998
Registered 1998

Beech Creek 1st gu g 4s.1936
Registered 1936
2d gu gold 5s 1936

Beech Cr Ext 1st g 3 4s 51951

J-D
M-N
J-J
J-J
A-O
M-N
A-0
J-D
M-N
J-J
J-J
M-S
MS
M-S
J-D
M-6
J-J
M-S
J-J
F-A
J-J
F-A
FA
M-S

C w

■8*

Price
Friday
June 23

Bid

111
99

A Bit
116

0»=4

108 1074
923*

1114 ...

122 4

72

95

88* 89

A-0
A-0
J-J

J-J
J’ly

Vl
M-S
J-D

J-D
J-I)
A-0
J-D
M-N
M-S
J-J

J-J
J-J

J-D
F-A
M-N
M-S
J-J
A-0
M-N
F-A
A-0
M-N
MS
J-D
M-S
M-N
M-S
M- 8
F-A
M-S
M-N
F-A
J-l)
J-J
F-A
J-J
A-O
A-0
J-J
M-N
M-S
J-J
J -D

It
F-A

3:?

J-J
AO

A-0

J-J
J-J
M-N
F-A
F-A
F-A
F-A
J J
J-J
J-J
A-0

110

08

1034

83 Sale
SO3* Sale
15 10

Low JiigS
115 J’ne’07
108 Mar’07
984 997i
1014 J’ly ’06
107 Deo’05
1064 1064
H2=4 J’ne’07
1134May’tT
109 Mar’05
l26*eMay'07'
122 4 Mar*©0.
1074 Ang’06
117 May’07
724 Feb’07
110 J’ly '06
1084 Jan ’06
95 J’ne’071
108 JTy '06
87 4 Apr’07
1134Mar,07

112** Jan*’*07
111 May’07
07 May’06

97 974
104 Apr’05
1034 103 4

804 82
204 204
15 J’ne’07

109 4
84 00

90

98 Sale

95 Sale
844 86
1004

804
864

90

106
103 Sale
1014

104
*1154117

10141*
101

874
95 4 97 4
90 Sate

92

1014

110 1104

81
88

120
92

105

118% Rale
112

Weetft
Ranee or
La* Bale

90% J’ly ’01
106 May*00

ISO Mar’07
106 Apr *07
118 Jan '0"
1134 Mar’OS
108 May’07
93*b Feb ’07
97 Apr’00

98 98
102 - 1024

101
824

94*4 914
84 4 844
1014 J’ne>07
81 MaP07
804 87
84 May’07
1044 Jan ’07
9A 4 Apr’07
1064 May’07
1044 May*07
103 103
104 Mar’07
1034 May’<?7
116% J’ne’O?
01 1014
1074 Fab *0e
101 101
894 Apr’07
97 4 May’07
90 00
92 Apr *07

110 Mar’06
1014 J’ne’07
110 4 Mar’07
no no
109 4 J‘ne'07
81 82
90 May'07

107 4 Apr’00
98 Dee’00
1234 May’t)7
122 Deo’06
84 4May’07
108 4 May’07
92 4 Aag’06

IIOI Nor'04

1174 1184
1124 112 4
1164 May*07
117 4 Mar'06
113 J’ly *04

101 101
824 824

914 Sale

94 3&lu
814 824

83
824

L0041024

914 923k
93 May’07
93 94
824 824
83 4 Apr *07
82 83
844 Jan’(>7
102 Feb’07
102 Mar’04

Jfo
11

*i*i

21
20j

10
0

22
88

16

8

Range
mnee

January 7

Low High.
1144117
108 117=4
97 1014

1054 109
92*4 98
112 113 4

121 1254

117 120
72 4 724

95 974

80 02
1134 1134

il*2*‘ i*12*
1034111

97 1004

1004 103 4

77 80
19 4 274
14 21

130 130
105 105
118 1184

105 41104
92 04

90 99
102 1024

944 98*4
80 88
1014105
81 86
83 8b 4
82 87
10441044
H54 96 4
1004112
1044 1074
102 1064
104 104
1034107
I115H120
1004106
101 106
80 00
07 4 98
90 964
92 924

101 1014
110 1174
109 4 114
10941104
80 88 4
85 92 4

1214 124

844 94
1084 1084

116 1184
1114110
11041164

101 1024
82 874*1

90 944
924 93
93 09
824 88 4
81=4 87
80 b74
844 844
102 1024

BONDS
N. Y. STOCK EXCHANGE

Week Ending June 28

CQ-~
^ K

3$

J-D
J-D
M-S
F-A
M-N
A-O
A-O
A-O
J-D
A-O
F-A
M-N
J-J
J-J
J-J
J-J
A-O
J-J
J-D
J-D
M-S
M-N
J-J
J-J
A-O
J-J
J-J
J-J
M-S
M-S

tr
j-j
MS
M-N
J-D
A-O
A-O
J-J
J-J

M-N
M-N

M-S
M-S

N Y Cent A H R—(Continued >
Cart A Ad 1st gu g 4a... 1981
Gouv A Oawe 1st gu g 5a 1942
Moh A Mai l8t gu g 4a..1991
N J June R gu 1st 4s...1986
N Y A Harlem g 34a...2000
N Y A North 1st g 5s...1927
N Y & Palstcongug4.s 1993
Nor A Mont 1st gn g 5s.1916
Pine Creek reg gnar 6a. 1932
R WA O con Istext5s./il922
Oawe A R 2d gu g 5s...el915
R W* O T R let gu g 5a. 1918
Rutland lat con g 4 4s.. 1941
QgALChain 1st pm 4a gl948
Rnt-Canad latgu g 4a.1949

St Law A Adir lat g 5s. 1996
2dgold0a 1996

Utica A Blk Riv gu g4a. 1922
Lake Shore gold 34s 1997

Registered 1997
Debenture g 4a 1928
25-year g 4s 1931
Ka A& G R lat gn c 5a. 1938
Mahon C’l RR 1st 5a.. 1934

Pitts A L Erie 2d g 5s.al02b
Pitta McK A Y lat gu 6a. 1932
2d guar 0a 1934
McKeeeABVlatg6sl91SMich Cent lat consol 6a. 1909
6a 1931
Registered 1931

4a 1940
Registered 1940

J L«fe 8 1st g 34s 1951
let g 34a 1952
Bat C A Star let gu g 3s. 1989
NYChioA St L let g4s 1937
Registered 1937

Weet Shore lst4e gu...2301
Registered 2361

N Y A Greenw Lake See Erie
N Y A Hu SeeH Y C A Hud
N Y Lack A W See D LA W
S Y LEA W See Erie
N Y A Long Br See CentofN J
New York New Hav A Hart—
Housatonlo R con g 5a.. 1937
NH & Derby oon cy 58.1918
NY* North See N Y C * H
N Y O & W ref let g 4a..01992
Regis $5,000 only pl992

N. Y * Put See N Y C * H
N Y * R B See Long Island
NY SAW Bee Erie
N Y Tex * M See So Pae Co
Nor A South lat g 5a 1941
Norf * Weet gen g 6a 1931
Improrem’t* ext g6e..1934
New River 1st g 6s 1932
N A W Ry let con g 4a. 1996
Registered 1996
Div’l lat 1A gen g4a..,1944
Pocah C A C Joint 4s.. 1941

0 C A T 1st gu g 5s 1922
ScioVANE let gu g 4s 1989

North Dliiiols See Chi A N W
North Ohio See L Erie A W
Nor Pac—Prior lien g 4a.. 1997

Registered 1997
General lien gold 3a....a2047
Registered a2047

St Paul-Dal Div g 4s....1996
Dul Short L 1st gu 5s..1916
CBAGcolltr48 /s’eeGtNor
StP AN P gen g 6s....1923
Registered certiflo’s..l923

St Paul A Dul lat 5a....1931
2d 5a 1917
lat consol gold 4s 1968

Wash Cent 1st g4s 1948
Nor Pao Ter Co lat g 6a.. 1933
Nor Rv Cal See So Pac
Nor Wie See C St P M A O
Nor A Mont See N Y Cent

Olud AW See C C C A St Lhio Riv RR See Balt A O
Ore A Cal See So Pac Co
Ore RR A Nav See Un Pao
Orb Short Line See Un Pao
Oswego A Rome See N Y 0
O C FA St P See C A N W

Pac Coast Co 1st g 6a 1946 J-Dac of Missouri Bee Mo Pac
Panama lat s fund g44a..l917 A-O
Peun RR lat real eat g 4a. 1923 M-N
Consol gold 5a 1919 M-S
Consol gold 4a.„ 1943 M-N
Convertible g 34s. 1912 M N
Convertible g 3 4a 1915 J -D
Alleg Val gen gu g 4«...1942 M-S
DRRRA Bgei8tgu4sg.’30 F-A
Phils Bal AW let g 4s..1043 M-N
Sod Ray A Be let g 6s...1924 J-j
Sun A Lewis 1st g 4s...1936 J-J
UXJ RR A Can gen 4s. 1944 M-S

Penn Co—Guar let g44a. 1921 J-J
Registered 1921 J-J

Guar 34a coll trust reg.1937 M-S
Guar3 4scolltr aer B...1941 F-A
Tr Co certlf’e gu g 34a. 1916 M-N
Gu 34a tr ctfa C 1942 J -D
G-. 3 4s tr ctfa D 1944 J -D
Guar 15-25 y.arg 4a 1931 A-0
d A Mar lat gu g 4 4a.. 1935 M-N
Cl A P gen gu g 4 4a aerA. ’42 J-J
Series B 1942 A-O
Soriee C 34s 1948 M-N
Series D 34s 1950 F-A

Price
Friday
June 28

Week?s
Range or
Last Sale

Sid Ask.

103=b

994

1104

* 100

93 4
944

93
914

92
90=»

115

93
Sale

'103
120
1184
'112
1024
112

99 4

88 91*4

101=»
1004101
104 4
101 1034

1144

97
93

964

124 4
1274

128
93 4 04

90
87 Sale

96

101 Sale
98
70 Sale

71
95=4

99

12141234

109*4
105 4

111
89

102

102=4
102

94
904
99 ‘a
97 4

102

Sale
Sale

106 4 Sale

84 .

94 4.
84 4 .

82 4 .

107 4
105V

96

Louo jligh No

si

97 4 Mar’07
105 Oct *02
1014 J’ly’06
1104 May’07
1014 Deo’OG

137 Nov'lt
1104 J’ne’07
1134 Jan ’02

106 4 Oct ’05
94 May’07
94 May’07
122 Jan’06

103 7t Aug’OG
91 ‘ 91
927eMar’o7
92 4 92=4
89=4 90*;

125 4 Mar’06
107 4 Nov’OO
139 Jan’03

104 Deo’i>6
1184 J’ly ’06
119 J’ne’06
100=4 Jan ’07
1064 Nov’OO
94 4 Dec’06
92 4May’07

101 101
1024 Mar’07
1044 105
102=4 J’ne?07

124 Feb’06

974 J’ne’07
1014 J’ne’06

104 Sep ’06
126 4 J’ne’07
129 J’ne’07
127 4 Oct ’06
934 94»4
10o Feb’06
89 J’ne’07
86 4 87
109 4 Feb’06
96 J’ne’07

994 1014
98 98
69 70 4
70 May’07
95=4 Ian ’07

122=4 J’ne’07
132 J’ly’99
113 Mar’06
1064 May’07
98 4 Oct ’06
93 May’Oi,
113=8 May’07

102 4 j’ne’07

102=4 102=4
103 May’07
I114 8ep ’04
106 Aue’o:
93 4 94 4
89=4 90 4
99 J’ne’07

107 4 Oct ’Ot
102 Jan ’03

1104 Sep ’04
105=4 106*-.
106=4 Feb’07
904 J’ne’06
84 May’o7
934 May’07
8y Oct ’06
90 4 Mar’06
97 4 Jan ’07
110 Jan *05
1084 Aug’03

984 Dec’05
96 Jan 04

7
671

122
1

19

Range
Since

January I'

Low Ltigd

974 974

1104111

1104 114

94
94

95
95

Gt*
164

31

91 96
92 7& 94
91=4 994
89 4 90=4

100 4 100*4

924 944

100 4 1 OH 4
1024 1024
1014 105
1004 1034

95 1014

126 130
129 129

93 4 99*4

887g 90 4
85 914

96 994

9941024
98 102
69 744
70 71
95=4

120 122=4

1004 108*4

1134 1139<

1024109

102=4 103
10i 103

90=4 1004
884 95
99 99

105 107
105=4 1054

83 81
034 00

974 074

Coni nnd Iron
Col F A I Co gen a 1 g 5a..1943 F-A
Convertible deb g 5a 1911 F-A
Col Fuel Co gen gold 68.1919 M-N
Gr Riv Coal A C lat g 6al919 A-O

Cleart Bit Coal late 14s... 1940 J-J
Col Indu 1stA coll 5a iru.,1934 F-A
Contin’talC lata r gu 5a g. 1952 F-A
Jett A Clear C A I lat g5a.1926 J-D
KanA H C A C lat a f g5a.l951 J-J
Pleas Val Coal latgaf 5a. 1928 J-J
Sunday Crc*. Co g 5a 1944 J-j
Tenn Coal ten 5a 1951 J-J
Tenn Div 1st g 6a al917 A-0
Birm Div 1st consol 6a..1917 J-J
Cah C M Co latgu g 6a. 1922. J-D
De Bar C A I Co gu g 6a.1910 F-A

Valron Coal AColat g 5a.1949 M-S
Victor Frel 1st s f 5a 1953 J-J

88

59 Sale

106

*
_ SO

92
* 101
* 106*4

100
03 Sal«3

MISCELL 4.NKOUS BONDS—Continued on Next Page

88 90
87 Apr’tlT
107 4 Oct *04
102=8 Apr’06
95 Apr *92
584 6t
107*8 Dec’04
107 May*97
1054 Deo ’00
105 Oct ’00

Feb’07
92
100

J’ne 07
Dec'©3
Feb’07

93

78
92
100
106
102
100
924
93 4 Feb’07

IS

173

52

88 1004
87 87

564 704

78 784
9178 85
100 1004
104 4 1064

LOO 100
90 98
934 03 4

Telegraph and Telephone
Am Telep A Tel coll tr 4s 1929
Comm Cable Co 1st g 4a..2397
Met T A T lat a f g os 1918
Mich. State Telep. lat 5a.1924
N Y A N J Tel gen g 5a.. 1920
West Union col tr cur 5s. 1938
Fd and real eat g 4 4a... 1950
Mut Un Tei e fund 6s...1911
Northw Tol gut 4 4a g..l934

Manufacturing A Industrial
Am Cot Oil ext 44s 1915
Aui Hide A L lat s f g 6s.. 1919
Amer Ice Secur deb g 6a.. 1925
Am Spirits Mfg 1st gOa.. 1915
Am Thread 1st coi tr 4a... 1919
Am Tobacco 40-yr g 6a 1944
4 a 1951

J-J
Q-J
M-N
F-A
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-0
M-S
J-J
A-O
FA

84 86 4May’07
96 4 J’ne’06

.... 804 00

104 Feb’07 1*04 1*0*4
101=4 97 Feb’07

105 4 J’iy’03
100 100

.... 98 98

100 3 99 4103
90 91 95 4 91 100=4

102 104 Apr’07
103 J’ly’04

864 864

.... 104 104

864 Sale 1 85 93
88 4 69 89 1 80 914

79 4 85 May’07 ^ ^ 93 89
100 99 4 May’07 98 101
884 89 4 88 4 J 'ne’07 884 93
106 Sale 105 106 91 10441104
73 Sale 724 73 20 714 70%

*No pnoe Friday; latest bid and asked. aDueJan b Due Feb cDue Mar d Due Apr ADue J’ly k Due $Option hai*
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1HM

st. y. fcrrovY exchange
Wm MOtM JCNE 28

J-J

Penn Co—(Conitumtd;
Brie A Pitta gug34a B.1940
fienea 0 1940

Or * <ft I ex 1st gu *4 4s 1941
Pitta FtW (ft C 1st 7s...1812
2dT# 1212
3d 7b A1912

Pitta Y(ft Ash 1st oou 5*.1927
PCCA8tLgU44aA...1940
Senes B guar 1242
Sanaa C guar ..1242
Series D 4a guar 1945
Senes JK 34 guar g....l949
Series F 4s guar 1953

C St I. & P 1st oon g 5s. 1932
Pensacola <ft Att see JL 4b Nash
Peo 4b East «wCUU4sSt L
PenA Pek Un 1st g 6s lWi a.k
2a gold 4 4». 61921 jg.v

PernMarq—OilA W M 5s 1921 e
Flint4k PM glia 1920
lat consol sold 6s 1939
Pt Huron Dtr 1st g 5s. 1939

SagTuaft Jft latgug 4LS.1931
PhUBftW An Penn BR
Plnla 4b Itaadiag ooaa 7s.1911 ■ r>
Pitta Cub A St L fteePeanCo
PittaClave A Tol See B 4b O
Pitta Ft WftCfc Am Penn Co
Pitta MoKaaa 4bY SeaNYCen
Pitta Aft 4b L K lat g 5a...1940
1st ooeaol gold 8a 1943

Pitta 4b West see B 4b O
L> fadingCo gen g 4a 1997llBaglatered 1997
Jersey Cent 00LI g 4a...1951

Banaaalaar 4b Bar See 1> 4b H
Bioh 4b Dan See South By
Blah 4b Meok See Southern
BieGrWeat See Den A Bio Qr
Booh 4b Pitta See B K 4b P
BoomWat 4b Og See N YCent
Rutland See h Y Cent

Tus A R See PoreMarq
Ot JeAGr Lai lat g 4a...1947
St L 4b Cairo See Hob 60 Ohio
fit L A Inn Mount See M P
fit L K 0 4b N See Wabash
fit L M Br See T Kit <4 of St L
fit Louis 4b 3 an Francisco—
Geaaral gold 6a 1931
General gold 6a 1931
8tl>4b S F RR cons g 4a..’96
South tv Div lat g os..1947
Retunding g 4a 1951
6-year gold notes 44.-1908

StLMASeKaatgu44gl0O9
& O Ft S <ft M oou g 6s.. 1928
K 0Ftfi 4b H Ry ref g 4a 1936
XO4b M B 4b B 1st gu 5s. 1929
Os*rKAOhUlstgu5s g.1913

fit I aala So See Illinois Cent
fit LIIW lat g 4s bd ctts.1989
2d g 4s lac bond ctfB...j>1989
Coataol goM 4s 1932
Gray'* “lTer lat gug 5s 1947

fit Paul A Dal See Nor Pacilic
fit Pool M 41 Han 2d 6s...1909
lsteoasol gold 6s 1933
Raspstered 1933
Ra&toed to gold 4 4a..1933
Registered. 1933

Dbficota act gokl 6s 1910
Mfit axt 1st gold 4a....1937
Bagistared 1937
S]£an let <11v 1st g 5s.. 190bjforDir lat gold 4a.... 1948
Rftan Union lat a Oa.... 1922
Host C let gn g 6s 1937
Registered. 1937
lat guar gold 6s 1937
Willi B F lat gold 6s.. 1938

St P A wor Pac sec Sior Pac
StPA 8TxCity SeeCSti’M Ao
6 A 4b A Pass lat gng4a... 1943
8 ffe Pres A Ph lat g 6s... 104 j
fi I 4b JW P laC binJt I c 6s.1912
8*vPA West SeeAtl Coast L
debate Vai A H K Set Nor 4b VS
SoaftaardAir Line g 4s ...I960
Ooll tr refund g 5a 1911
AJFBiriu 30-yrlat g 4».eI933
Oar Cant lat oon g 4s...l94w
Fla Con & Pen 1st g 5s. 1918
lat land gr ext g as... 1930
Consul gold 5s 1943

Gaft Ala Ry 1st con 5« ©1945
Ga Car A No 1st gu g 5s 1929
seaft ft Boa let 5s 1926

Sher Ehr 4b 8o See H K A T
Sll By Oea A G SeeAtl Count L
So Car ft Ga See Southern
Southern Pacifio Go-
Gold 4a (Ceut Pac ooll).&1949
Registered /cl949

Cent pac 1st ref gu g 4s 1949
Registered 1949
Mort guar gold 3 4s.. £1920
Through 8t L 1st gu 4s ’54

Gal Har A 8 A latg6s..l9lo
Max A Pac 1stg5s....1931

Gila VG AM 1st gug 58.1924
Heme E A W T 1st g 5s.1933
lat guar 8s red 1933

H ft TC 1st g6eintgu.. 1937
Oootaol g 6a int guar...1912
Gen gold 4a int roar.. 1921
WacoftNW divlat g 6s ’30

A ft N W 1st gu g 6s....1941

Price
Friday
June 28

Bid J.*t>

106V
1UG4

114V

110<v...

•ib's4 II”

.. 90

3204
109

90

79*4 Sale

*78*4 *80*
min '#5*5
90 Sale
30
73*4

103
130

104 *®
97 ,

ibo^;

131*4

85 4 Rale
105 4

71 Sale
96 4 Sale

lu9

86 >4

*96»t ”1"
•93
82*4 84

105
ioy

102
100 105
11134

Week?*
Range or
Last Sale

Lo>o High
92 Apr’07
983< Apr’04
108 Sep’06
127 «8 Oct ’02
119 J’ne’06
119 Apr’04
110 May’05
107 *4 J’ue’07
106*4 100*4
112 4 J’ne’06
10034 Mar’07
91 Feb’07

110*’ Mar’07

123 h Jan ’05
100*4 Dec’05
109 Apr’02
110*4 May’07
100*4 Apr’07
106 «i Sep ’06

116*1 Mar’06

120
98

Mar’06
J’ly’97

96*4 97
95*4May’07
94*4 J’ne’97

82 82

123t> Apr *07
109 J’ne’07
91 Feb’07
102*4 Aug’05
784 80
98 Nov’06

11*6 4 May’07
77 78*i

97” May*07
89 90
80 80
73 . 73*s

101 4 Apr’07

103*s J’ne’07
130 J’ne’o7
1 34 Dec’06
L07*8 J’ne’07
116 4Apr'01
104*i J’ne’07
974 J’ne’07
100*4 Oct ’Or?
10Ui J’ne’07

124** May’06
130 Apr’07
136*4 May’06
116*iMay’07
115*iDec’06

84 85*2
106>i Feb’07
ilo uce ’u5

71 71V
96*i 96*4
88 Jan ’07
y6*i Mar’06
107*4 Aug’06

109*4 Mar* 06
106 Mar’07
110 Jan’05
LUG Mar’U7

86 86*4
84 J’ne’07
95 95 **
93*8 J’ne’07
82*4 J’ne’07
90*4 J’ne’07
103 *a Apr’1^7
105 J’ne’07
106*4 J’ly'06
107*4 Feb’On
104 Aug’06
Ul*a May’07
111*8 Jan’07
93 93
116 Dec’06
109»i Feb’06

Ro

81

44

21

Range
Bines

January 1

Low Ulg/i
92 92

107 h> 108*4
106 34 109*2

98* * 100*4*
91 91

116 * i*l*6*4

no34 ns
100*4 100*4

94*4 98*4
95*4 95*4
92*4 96 *1

90 92*2

123 *i 123*i
107 110 *v
91 93

*77** 82*i

117*2110
77 82*4

*9*7**' * 97 **2
89 95
79*i 83
72 79
101 *alOl*«

103 106*8
130 131

iofSi loss
io4**i ib*7*i
97*% 10U*i

lbuH loo v,

130 131 Si

i*i*2** iic‘4

81 87
106*2 108*4

71 82*«
96 *2 100‘i
88 89

LOU 1o7j4

ibu** i'u’ti**

85 90*2
34 88
93 100*8
93^8 99
82*4 86
HD* 98*e
103 105*2
LOS IOQ’4

109*4111*1
111 112
914 947„

BONDS

X. Y. STOCK EXCHANGE
Week Ending Junk 28

Southern Pac Co—(Continued)
Morgan’s La A T lat 7s.1918
1st gold 6s 1920

No of Cal guar g 5s 1938
Ore ft Cal 1st guar g 5s. 1927
So P of Ar gu 1stg 6s...cl909
1st guar g 6s cl910

So Pacific of Cal—
1stg6sseries E A F...1912
1st gold 6s 1912
1st con guar g os 1937

S PacofN Mex 1st g 6s.. 1911
SoPaoCoa8t 1st gu 4s g. 1937
Tex&NOSabDlvlst gGs.1912
Con gold 5s 1943

to Pac RK 1st ret 4s 1955
Southern—lBt con g 5s....1994

Registereu 1994
Mob A Ohio coll trg 4s.. 1938
Mem Div 1st g 4*a-5s...l996
St Louis div 1st g 4s....1951
Ala Cen R lat g 6s 1918
Atl A Danv 1st g 4s 1948
2d 4s 1948

Atl A Yad 1st g guar 4s. 1949
Col A Greenv 1st 6s 1916
E T Va A Ga Div g 5s..1930
Con 1st gold 5s 1956

E Ten reor lien g 6s 1938
Ga Midland 1st 3s 1946
Ga Pac Ry 1st g 6s 1922
Knox A Ohio 1st g 6a... 1925
MobA Bir prior lien g 5s 1945
Mortgage gold 4s 1945

Rioh A Dan con g 6s....1915
Deb 5s stamped 1927

Rich A Meek 1st g 4a... 1948
So Car A Ga 1st g 5s....1919
Virginia Mid ser C 6s...1916
Series D 4-6s 1921
Series E 6s 1926
General 6s 1936
Guar stamped 1936

W O A W 1st oy gu 4a.. 1924
WestN C lat con g 6s..1914

SAN Ala See LAN
8pok Falls A Nor lat g 6s. 1939
'I'erA of St L 1st g 4V--1939
X lat oon gold 5s 1894-1944
Gen refund s I g as 1953
St L M Bge Ter gu g 5s.1930

Tex A N O See So Pac Co
TexA Pac 1st gold 5s 2000
2d gold inc 6s $2000
LaDiv B L 1st g 5s 1931
WMmWANWistguOs ’30

Tol A O O 1st g 5a 1935
Western Div 1st g 6a...1936
General gold 5s 1935
Kan A M 1st gu g 4s. ...1990

Tol P A W 1st gold 4s....1917
TolSt L ft WprUeng3*as.l925
50-year gold 4s 1950

Tor Ham A Butt 1st g 4s.A1946
UlsterA Del 1st con g 5s 1928lat refund g 4s 1952
Un Pac RR A 1 gr g 4a ...1947

Registered 1947
Ore Ry A Nav con g 4s.1946
Ore Short Line 1stg 6s.. 1922
lat consoi g 5s 1946
Guar refund 4s 1929
Registered 1929

Utah A Nor 1st 7s 1908
Gold 6s 1926

Uni N J RR A C Co See Pa RR
Utah Central See Rio Gr Wes
Utah A North See Un Pacilic
Utica A Black R See N Y Cent

Vandalia consol g 4s ....1955era Cruz APlstgu4*2sl934
Ver Val Ind A W see Mo P
Vtrginla M id See South Ry
Va A Sonthw’t 1st gu 5s.2003
Wabash 1st gold 5s 19392d gold 5s 1939
Debenture series A 1939

Certificates of deposit....
Senes B 1939
Certificates of deposit

lat lien equip s id g os.. 1921
1st lien 50 yr g term 4s. 1954
1st ref and ext g 4s ....195b
Det A Ch Ext let g 5s..1941
Des Atom Div 1st g 4s..1939
Om Div 1st g 3V 1941
Tol A Ch Div 1st g 4s... 1941
St Chas Bridge 1st g 6s. 1908

Wab Pitts Term 1st g 4s. 1954
2il gold 4s 1954

Warren see Dei Lac A West
Wash Cent See Nor Pac
Wash O A W See Southern
WestMaryland Istg4s...l952
Gen A conv g 4s 1952
W Va Cen t A P 1st g 6s 1911

West N YA Pa 1st g 5s..1937
Gen gold 3-4s 1943
Income 5s dl943

West No Car See south Ry
Wheel’gALE 1st g 5s...1920
Wheel Div 1st gold 5s.. 1928
Exten A Imp gold 5s...1930
RR 1st consol 4s 1949
20-year equip s f os ...1922

WilkeB A East See Erie
Wii A Sioux F See St P M A M
Wis Cent 50-yr 1st gen 48.194

J -J

J-J

Price
Priiiav
June 28

Bid Ask

102 1023*.

116

9l34 Sulti
I07*s Sale

min *8<r
”11” 9L*
llOSi.... ,

107
112*2

103

il2*i
102

*1*0*4*'

90V
108V

105
llu*a

ib*8*4

1U34
111

i*i«”
117 S,

*95”

93^

112*4 Sale
90

109

92
80 84
864 87
73 Sale

101 S Sale
98 *a sale
96 4 96 H,
119** Sale
• 111
88*o Sale

1u6*4

97

110
107 1 o/;,4
99*2 100

62
102

63 Sale
109*2

97*4
• 100*8

69 70
24 Sale

74 74*2
64
106

1 14j4 116*2
89j4

106*4 Sale

1*03*4 Sale

86 Sale

Week’s
Range or
Last Sale

Low
127
116
112
101
104

High
Sep ’06
Nov’06
Feb’07
Mar*07
Apr’07

104*4 Feb’07

107 Apr’07
114*2 Dec’04
116 May’07
104 Mar’O

i<)*7**I Feb’b*
104 Sep’06
o()>2 91 cs

10G*2 1073,
114 Nov’06
89 M ay’()7
113 *2 May’u7
89 J ’ne’tr
113 J an ’06
96 J’UC’06
92 J’ue’Ob

111" Feb”u7
112*2 May’07
113 113
110*2 3’ne’07
68 Jan’u7
117 *t» Apr’o?
117V May’07
L15*b Apr’06
96 Oct ’05
112 112

May’07
Feb’06
J’ne’07
Oot ’06

108*2 Deo’Ob
113 Dec’05
107*«May’07
107 May’07
96HJ An ’07
108** May’07

117 J’ly’00
108 Jan’Oi
111*2 J’ne’07
93 Si Jan ’OL
111 Dec’06

111*2 U2*-.
92 Nov’OO
110 Mar’Ob
106 *2 Nov’04
111 Apr’07
111 May’04
102 Muy’O’i
91*2 May’o7
86 Apr’UL
86*2 May’07
73 l\i
95 Deo’Oo
110 Mar’07
93 Sep ’06
100*2 lOl’h

103
98
104
112

984
96*4
119 *«
112
87 7a

98*2
96
119 **
113
88V

87*4 Mar’07
103 *2 Feb’07
110 J’ne’06

1027e Feb’OO
98 Sep ’06

110 May’07
107 107*2
99*2 99 *2
90 90

69*4 May’0 (
62 J’ne’Oi
102 Mai’07
93 Mar’Ot,
61fta 63V
liJ9 Apr’07
97 Nov’04
80 heb’07
96*8 90*-.

l,Ot» May’07
70 70
23 24

73*2 73\
54 May’07
106 4 Aug’U
1145a J’ue’o7
89V J’ne’u7
34 Feb’07

106*4 100*4
110 Deo’06
111 *2 Aug’05
S3 May’07
102*4 Dec’05

85 86

No

16

12

37

12e

10

12

Range
Since

Jatiuary 1
Low High

112 112
98 101
103*2 104
104*4 104^

107 107

i*f6*‘i*10”
103°8 *04

107*4 10*7*4
87**4 95
105*2 113*4

*8*8** * 94*'
113*2116
S9 94*4

ill 111
112^113;«»
113 117*4
110*2114
68 69*4
117*« ll9*i
116 118*4

111*8113
103 103

ioi” ibb‘*i

100*2 111
107 110
94*4 96*8
108*8 109*8

108 1081#
111*4 117
93 Hi 94

111*2118*4

ill 111

ibb‘*i ib*2*i
90*4 97
80 89
85 87*8
73 82

iib” i*i*b”
*b*««i 102**8
98 101 *2
95*4 90*8

117*4 126
111 114
877* 94*4
H7\ 07*4
103 103*8

106 111*8
107 114
99 105*8
90 90

*5*7** ‘*70*8
57*2 75
101 102

6*4" 67**2
107 109

8*0" **8*6**;
96^9 96*8
100 102
09*2 80
20 32*8

73*8 82*8
54 03

li'i v iib”*;
89^ 9S*a
34 24

106*4 108

83 874

84 89

ItllSCELLANEOUS BONDsi—Concluded.

Jlaairffictwrtng ft Industrial
Beth Steel 1st ext sf 5s.. 1926
Cent Leather 20-year g 6s. 1925
CoaaaiTobacco 50-yr g 4s. 1551
DiatblflecOoroonv 1st g 5s.’27
Int Paper Co lat oen g 6s.1918
Coasot conv s f g 5e.....l935
Int fit Pump 10-yr aonv. 6s ’13
Koicker Ice(ChKj) 1st g 5s.’28
Laefcaw Steel 1st g 5s.... 1923
NakStarchMfgOo 1st r 6s 1820
Nab Starch Co • f deb 6s.. 1926
Repub IA S 1st A ooltr5s,1934
U » Laa*Oo sXdabg6s..l913
U S Realty ft I oonv (leb g 5s ’24
U a Steel Corn—( ooup .dl963
Sf 10-60 yr 5s. (reg ..t/1963

Va-Car Ohem col tr 6s g.,1912
Wastlnghoase E ft M s1 os ’31

94 96
73

82 Kale
105

88
100
94
9/

80

*.!”” *boV
104
78*4
95*2 Sale

*9*7** ”11”
94 Sale

96 Aug’06
93*4 94
71*4 J’ue’O
81*2 82
105 J’ne’(>7
h7 *2 J’ne’07
100 J’neTi?
97 *2 Oct ’05
97 97
84 J’ne'O?
70 Apr’07
96*2 J *ne’0<
104 J’ne’o’;
78*2 80
95\» 95*4
95 *8 95V
97 May’07
93*4 94

*91 99
71*2 79
80 90
103*2 1084
874 92
974100

9*78 102
82 84
70 70
95 97
102*4 100*4
77 95
934 5*9 34
94 4 99 4
97 99
93 974

dliscellaneous
Adams Ex col tr g4s 1948
Am SS Co of WVa g 5s. ...1920
B’kl’n FerryCo lstcons g 5s ’48
Chic JoA St Yard col g 5s.1915
DetM A M ldgr incomes.. 1911
Int Mercan Marine 4*2S..I922
int Navigation 1st s f 5s. 1922
Man Bch HAL gen g 4s.. 1940
Newp Ne Ship A D D 5s t/1990
N Y Dock 50-yr 1st g 4S..1951
Providence Sec deb 4s.. ..1957
Provident Loan Soc 4 *as. 1921
St Joseph Stk Yds 1st 4V-1930
St L Ter Cupples Stat’n A Prop
Co 1st g 4V 5-20 year.. 1917

S Yuba Wat Co con g 6s.. 1923
3p Vai Wat Works 1st 03.1906
U S Red A Ref 1st s f g 6s. 1931

99 Sale 99 99
10034 J’no’02
41 Oct ’06
101 May’O/
70 Sep’06
68 68
85 J’ne’07
50 Feb’Oi

9 98*4 103

”*i

ioi” ibi”
*07 V *70H
85 85*4

08 Sait.

92
884

90 J’ne’07
88 May’07
99 May’06
1004 Sep '05

1 1*2 * * J’iy*’b*4
1134 J’ly *00
93 4 J’ne’07

....

90 95
87** 88*

*93** * 93*4

....

....

90 * 'fi”

*No price Friday; latest bid and asxed this week, a Due Jan b Due Feb d Due Apr e Due May gDue J’na K Due J'ly p Due Nere *Ontlon 8ala

t\

in ‘

id

■hi
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly
STOCKS—HIGHR8T AND LOWEST SALE DEICES STOCKS

CHICAGO STOCK
EXCHANGE

Sales
0/ the
Week
Share*

Range lor Year
1907

Saturday
June 22

Monday
June 24

Tuesday
June 25

Wednesday
June 26

Thursday
June 27

Friday
June 28 lowest Highest

Railroads
*150 *150 160 1574 1674 *150 160 •150 160 160- ICO Chic City Ry 100 27 150 Marlf 205 Apr e

4 *34 4 *34 4 *34 4 Last Sale 3*4 J’ue’07 Chic A Oak Park 100 3 4 May 14 5 Jan 24
*13 14 *13 14 *13 4 15 *134 15 Last Sale 14 J’ne’07 Do prel = 100 13 Feb 15 16 Api e
2Q34 23 23 23 23 24 4 244 244 24 24*4 244 24 S Chicago ’Subway 100 1,925 15 Marl4 464 Jan 2
»*s 3 4 *3 34 34 34 3*4 3*4 •3 4 3*4 •3 4 3*4 Chic Union Tract.... 100 300 *27s May 15 04 Apr 3

17 4 174 *10 17 4 17S 174 18 18 •164 174 *104 18 Do pref 10O 250 14 Apr 23 194 Jan 9
•50 61 51 61 52 62 4 63 63 634 634 64 Kane City Ry & Lt.. 100 818 49 Mar25 05 Jan 16
•83 7e 84 *834 84 •834 844 83% 834 ‘83 4 844 Do pref 100 25 83 Mai 25 87 Jan 17
23 4 24 •23 25 *23 ” 25 •23 25 23 ~ 25 ' •22 24 MetropoiW S Elev..lOO 220 23 J’ne27 28 Jan 24
03 *3 034 034 03 4 63*4 64 64 04 •64 64 4 64 4 05 Do pref 100 237 624 J’ne21 72 Jan 15
*40 42 42 42 *40 43 *40 42 •40 42 MO 45 North Chio street.... 100 60 34 S Apr lo 45 Apr 4
•22 25 *23 25 *22 25 *22 25 •23 25 23 23 Northwestern Elev..l00 200 22 Apr 20 25 4 Jan 25
*00 4 05 •60 155 *60 62 *60 62 *60 62 62 Do pref 100 60 5S Apr 24 044 Jan 15
•80 83 *804 80 4 *80 83 •81 83 •82 85 82 82*4 South Side Kiev 100 205 75 Marl4 90 Jan 4
•284 294 29 4 29 4 28 4 29 234 28 4 284 284 28*4 28*4 StreetsW Stable C L 100 950 28 Mai 2 5 34 Jan 15
•96 100 * 97 $ 97 • 97 Last Sa I'e 97 J’ne’07 Do prel 100 95 Apr 3 99 Mayl8
33 4 334 •30 85 v.« 33 *30 33 33 33 *30 33 West Chic street 100 45 20 Marl9 35 Apr 3

54 54 54 64 64 64 64 64 5*8 6*8 6*8 6*8
iMittcellaneoim .

American Can 100 555 4* i Jan 25 74 April
634 634 *63 64 63 63 63*4 63*4 54 64 54 54 S Do pref... 100 725 484 Mar15 60 Apr 10•133 *134 ...... *133 ...... •134 ...... Last Sale 133 J’ne’07 Amer Radiator 100 . 129 Jan 7 133 Feb21

•121 125 125 ♦ 125 ♦ 125 Last Sale 123 J’ne’07 Do pref 100 1224 Mar28 130 Apr 24*70 70 704 704 •71 ...... 714 714 •70 72 *704 72 Amer SliipDldtr 100 250 63 Mar20 804 Jan 14• 105 ♦103^ 105 * 104*4 • 104*4 Last Sale W? J’ne’07 Do pref KM) to \nr 11) 109 Jan 7
*35 40 •35 40 *36 40 -35 40 " Last Sale 38 Apr’07 Amer Straw Board 30 Jan 2 40 7.1ar28
*38 40 *37 39 *88 39 •30 39 Last Sale 38 J’ne’07 Booth (A) A Co 100 34 Api 20 40 J’ne 8

•108 109 •108 109 *108 110 •108 109 Last sate 110 J’ne’07 Do pref 100 106 Apr 20 111 Feb S
•60 52 •50 52 *60 62 *50 62 Last Salt 51 J’ne’07 Cal & Clue Canal A D100 50 Mar 13 54 Jan 8

Last Sale 165 Mar’07 165 Feb 27 165 Feb27
Last Sale 16 Mar’O0

*1 14 *1 14 *1 14 •1 14 Last Sals l May’07 Chio Brew’g«fe Malt’g 1 Jan 3 l Jan 9
•6 04 •0 04 •0 04 •6*4 64 Last Sale 64 J’ne’O/ Do pref 0 Jan 9 6 4 J’ne 6

140 142 140 1404 140 140 140 140 *142 145 1434 1434 Chic Edison 100 349 129 Mar21 149 Apr 3
•38 40 *38 40 *38 40 39 39% 384 384 »3b 40 Chic Pneumatic Tool. 100 3t3 38 J’ue 3 51 Feb 8
•120 •120 126 *120 ....T. •122 4130 Last Sale 120 J’ne’07 Chio Telephone 100 1154 Jan 2 134 4 Apr 4 !•100 107 •10641064 •100 1004 100 106 100 100 100 107 Chic Title" A Trust... 100 28 1024 MarlO 1124 May13125 4125 4 12641264 1254120 4 1264 1204 120*8 120s *126 127 Diamond Match 100 187 1194 Jan 24 1294 May f5•62 64 •52 64 •62 64 *62 64 Last Sate 534 May’07 Illinois Brick 100 44*4 Feb 1 67 May 2

Last Sale 314 Nov’06
Last Salt So Feb’06
46 46 15 if.

Last Salt 24 J’ne’07 O u Tan V.‘A

Last Sale 25 May’07
......

OK 97 Mar 4
73% 7S% 734 734 734 744 •72 4 73 4 •73 74 •784 74 National Biscuit 100 323 73 4 May31 86 Jan 14

•111 1114 •111 1114 111 1114 *111 ins 11141114 *1114 111*4 Do pref 100 170 llos J’nelo 117*4 Jan 7 1*71 724 •70 73 73 •70 73 •70 73 *70 73 National Carbon 100 300 70 Apr 18 84 4 Jan 11•111 116 •111 116 •111 115 •111 114 Last Sale 110 T’ne’07 Do pref 100 107 Apr 9 120 Jan 17 1

Last Sale 99 4 J’ly’06 People's Gas LA C’kelOO
•40 42 *40 42 *40 42 •404 ...... Last Sate 42 J’ne’07 Sears Roebuck com. 11)6 40 Awrl7 57 Jan 10
•894 904 *894 90 •89 90 4 90 90 90S 90S 90*6 90^ Do pref 100 105 88*4 Apr 17 95 Jan 26
1044 105 104*4 106 104*4 1044 104*4 105 104% 105 105 105s SwiftA Co 100 448 101 S Marl 6 1134 Jan 16 1
•155 159 155 155 •150 155 165 165 •160 155 155 165 The Quaker Oats Co. 100 337 133 Anr 9 1734May 3 1100 100 100 100 100 100 100 100 •99 100 100 loo Do pref 100 83 98*4 Marl 4 102*4 Jan 10

17b 2 *17, 2 *17S 2 *17, 2 Last Salt 2 J’ne’07 Unit’d Box Bd <fc P ColOO 1 Jan 2 2 4 Apr 8104 114 11 114 10% ii 11 114 11 114 11 11 Do pref 100 1,080 0 Jan 2 124 Apr 8244 26 224 22 4 •22 25 *224 25 •22 24 244 244 Western Stone loo 160 22 4 J’nel2 30 Feb 14

Last Sale 324 Jan’07 Mining
90 U Jan OA 32 4 Jan 24

Last Sale 10 Nov’00
Last Sale 16 s May’07 Daly-West 20

••••••

20 J an 22
Last Sale 4 Nov’00 Hubbard-F.llintf,

Range for PrerAouS
Year(1906)

Lowest Highest

140 Sep
5 Dee

15 Dec
39*4 J’ly
4 J’ly

1 j Hi -U h>
54 Hi Jan
8» Oct
25 Oct
05«« Oct
25 Mar
23 Hi J’ly
00 May
89 Hi Apr
27 May
97 Dec
23 Apr

• J’ne
61 J’ly

64 Jan
L01 Jan
17 Feb
30 Jan
LOd Dot
55 May
108*8 May
10 Feb
1 Mar
0 Not

L30 J’ly
48 Dec

41 *a Sep

797*#eb
40 May
1*4 May

21 J’ne
02 May
13Hi Jan
78 Jan

887g J’ly
50 Aug
92 Q Nov
01 >< Jan
15 May
99*3 Dec

*4 Dec
5l4 Dec

28 Dec

29*, J’ne
7-4 J’ly
14Q Mar
3*3J’ly

200 Jan
73< Jan

28** Jan
a>) May
13Q Feb
40i4 Mar
6SHj Feb
93 Hi Feb
30 J’ne
72 4Not
85 Mar
28 4 Feb
08 >3Mar
99 J’na
36*4 Nor
102 J’ne
60 Feb

ll7e Jan
72 Jan
ISO Not
130 Jan
81 Nor
112 Not
31 Hi Deo
40 Feb
113Hi J’ne
04 Feb
175 May
10 ^ Feb
1 Mai
7 Jan

105 Feb
03 Feb
139 Jan
118 Jan
147 Feb
71*4 Jan

80 Feb
4R Sep
2 Hi Feb

23 Mar
9 Hi Deo

119 Oot
95 Mar
122 Hi Mar

93 <3 May
03 Hi Deo
99 Sep
119 Hi Sep
152 *3 Jan
100*4 Feb

2*4 Jan
17«4 Jan
42 Mar

44*4 Feb
14*4 Mar
20% Not

Oct

Chicago Bond Record
BONDS

CHICAGO STOCK KXCH’GE
Wkkk Ending June 28

■go

■>*8

Price
Friday
June 28

Week’s
Range or
Last Sale |i Range

1or year
14*07

Bid Ask Low High No. Low High
Amer Biscuit Os ..1910 F-A ......

Amer Straw boara 1st Oh ..1911 J-J w _ ^ . 100 Mar’Oi . ^ - 100 loo
Case Ave A F G (St L)— i
6s ..1912 J-J 1014 100 4 Maj '07 1014 102

Chic Bo*r*> oi Tluue 4a . ..1927 J-D ... . • 100 May’u7 100 loo
Chic Consol Br A MltOs J-J ...... 103 Apr’04
Chic Consol Trac 4 4s... ..1939 J-D ...... 61 May 07 r . „ A 65* 61
Chic Fillaoi —
Debent 0s ..1913 J-J .... 100 4 Nov’06
1st gold 6s /11920 A-0 ? 101 100 j’ne’07 100 101

Chic Auditorium 1st 5s. ..1929 F-A 100 96*4 Jan 'Ob ....
Chic Dock Co 1st 4s ..1929 A-O ...... 98 . . . TTt T

Chio No shore Elec 0s.. ..1912 A-0 Si Feb’06 Ttft

ChicA Mil Elec Ry 5s .. ..1919 J-J
Chic Pneum Tool—
1st 6s 01921 J-J .••••• 80 4 80 4 804 8 77 81%

Clue Rook 1 Sc Pac KK 4s.2002 M-N ..... 79 Nov’04 _ . . .

Collat Trust g 6s ..1913 M-S ...... . _ 80 Apr *04
Commonwealth Elect—
5s 61943 MS 101 101*4 101 May’07 100 102*4

Illinois Tunnel 6s ..1928 J-D 90 Dec’00
Kans City Ry A Lt Co is. 1913 M-N 97 90 J’ne’07 90 98 4
Knickerb cker Ioe 1st 6s. 1928 A-0 yo Sale 95 95 3 90 90
Lake Street El—
1st 5s ..1928 J-J 89 Sale 89 894 1 89 93 V
iucoine os ..1925 Feb ...... ... 10 May’Oa _ . . .

lletr W Side El—
1st 4s .1938 F A t 89 Sale *84 89 19 88 904
Extension g <*s ..1938 J-J 83 4 Bair 83 4 83 4 1 80 85

Norui Chic St 1st 6s ..1909 J-J * 90 90 Doc ’00
1st 5s ..1910 J-J ...... . _ '

Refunding g 4 4s ..1931 A-O ...... ...... 79 Aug’06
No Chic City Ry 4 4s - .1927 M-N 75 Feb’07 75 75

NorthWest’u El—
let 4s .1911 M-S 92 Sale 914 92 15 89 4 92

Ogden Gas 6s .1945 M-N 93 93 4 93 93 18 92 95
Pearsons Taft 6s .1916 J-D ...... * . „ _ 100 4 Mar’OG
4*408 . . M-S 97 . 97 Mar’07 97 97
4*0Os Senes E M-N 98 98 May’07 98 98
4-80s series V ....... M-N 99 ...... 99 4 Sep *06 _fi

People s Gas LAC 1st 0s. 1943 A-0 ...... ...... 115 4 J’be’o7 . U64 1164
Refunding g 5s .1947 M-$ ...... 101 H. 100 Apr’07 100 102 4
Chic Gas Lt<& C 1st 5s. .1937 J-J 101 J’ne’07 101 104*4
Consumers’ Gas 1st 5s. .1930 J-D t 1004 101 Apr’07 101 102
Mutual Fuel Gas 1st 5s. 1947 M-N 103 4 Feb’06

South Side Kiev 4 4s .1924 J-J 98*8 Balt 99*i, 994 13 93 1004
Swift A Co 1st g 5s .1914 J-J t 100 100 J’ne’07 100 1024
Union Kr (Loop) 6s .1945 A-O 994100 99 May’07 984100
Union Pacific oonv 4s... .1911 M-N 114 Nor’04
United Box Board 6s... 72 Sale 72 72 27 65 75
West Chic St 1st 5s . 1928 M-N 95 90 May’07 85 90
Tunnel 1st 5s .1909 F-A 68 4 Sep ’05
Debent 0s .1914 J-D 80 73 J’ne’07 73 73
Consol g 5s .1930 M-N 80 73 J’ne’07 70 78
West mr City By 4 4s. .1932 J-J 87 Dec’06

West'ra Stone Co 6s.... .1909 A-0 964 Jan ’06

Note'.—Aocrued interestmat t be added to all Chisago bo nd prioes.

Chicago Banks and Trust Comoanies
NAME

Bankers National
Calumet Xational

Corn Kxchauge Nat...

Englewood State
Federal National
First National
First Nat Englewood..
Foreman Bros ii’k’g Ct
Fort Dearborn Nat....

Kaspar istate Bank,
.uouroe National...
Mutual Bank
Nat Bank of Republic.
National City
National Dive Stock...
North Ave State
North side state SaT..
Oakland National
Prairie National
Prairie State
Rai.way Exchange....
South Chicago SaTings
Security
state Bank of Chioago.
Stock Yards pavings..
Union Bank of Chioago
U nion Stock Yds State
Auier Trust A Bargs..
Central Trust Co of Ill
Chicago SaT Bk A Tr..
Chicago Title A Trust.
Citizens Trust* Sav..
Colonial Trust * SaT..
Drovers Trust* Sav..
First Trust* Savings
Harris Trust * Sav ...
Illinois Trust .* sav..
Kenwood Tr& Savings
Lake View Tr & Sav.
Merchants’ L’n*Tr Co
Metropolit&n Tr * Sav
Northern Trust Co
Northwest Tr & Sav...
Peoples Trust * sav..
Pullman Trust * Sav.
Royal Trust Co
Stockmen’s Tr* Sav..
Union Trust Co
Western Trust * Sav.
W Side Tr * Sav'Bk..
Woodiawn Tr*Sav Bk

1
Outstand¬

ing
stock*

1
1 Utotumu Recora

Surplus <(
Profit*♦ in

1005
Jn
UH.6

Per
10.1

Last paid
**•>

*2,000.00u $1,249,848 8 8 S'-J J’ly ’07. 2
100,000 34,84; 5 5 J-J »»ec ’00, 6
600,000 155,190 10 10 J-J Jau ’07, 6

03.000,000 4.194,047 12 12 Q-J Apr ’07, 3
4,000,000 2,884,1 2b 8 8 o.J Apr ’07, 2

50,000 .,47 4 0 0 Q-J Apr *07, 1 *a
3.000.000 4.565.6U1 12 12 Q-J Apr ’07, 3
200.000 3 3,. 83 0 0 J Apr ’07, l\a
600,000 344,0^7 8 8 Q-J Apr ’0 <, 2
200.000 33,53. .... 3 Q-J Apr ’o7. 1*»
800.000 7 . .935 Began buftin *c« 10. 190$

8.000.000 7,0m>,67o 12 12 Q-J IJ’ly ’07. 3
100,000 150,0.10 10 10+10 Q-J Apr ’07, 2S
500,000 636,01 > Pnv ate Ba nk

1.000,000 891,581 6 0 S*J J’ly ’07. 2
600,000 187,400 F-A Feb ’07, 21*

1,500,000 1,111,302 8 10 Q-J Apr ’07, 2
200,000 100,29-7 „ ^ ^

300,000 62,OOo .... 3 Q-F Feb ’07, 1
260,000 69,136 • • • Jan, ’07, 4*»

2.000,000 1,178,004 0 0 Q-j J’ly ’07. 2
1,500,000 301,939 Began busin ess Keb 6, 1907
1.000,000 1,327,639 12+3 12+3 Q-J Apr ’07* 3
200,0.10 45 l,5el Began busin ess Dec 8, 1906
60,000 6,216 0 0 Q-J Apr ’07, 1**
100,000 34,326 0 0 Q-J Apr ’07, 1«*
250,000 07,830 . ,t, .... ....

Apr ’07, isC500.000 66,938 8 1138 Q-J
250,000 27,071 Began busin ess July 3, 190$
200.000 04,724 4 5 Q-J Apr ’07. 1%
300,000 88,278 Orga nixed Oct 12, 1900

1,000,000 1,008,518 8 8 Q-J riy *07, 3
250,000 155,373 None w. .............w

200,000 35,917 Began May 1. 190 6.
200.000 517639 None 0 Q-J Apr ’07, 1%

3,000,000 2,516,839 8 8 Q-J Apr ’07, t
2,000,000 990,474 6** 7 Q-J Apr ’07, 15i
n 500,000 n88,26o «...

6,000.000 x1,176,466 6 0 QJ J’ne ’07, 1%
50.00U - $7,893 .... .... .............

600,000 630,791 6 + 5 10 Q-J J’ly ’07, 2«a
200,000

2,000 (H>0
75,206

939,658
6 0 Q-J Apr ’07, 1%

1,260,000 253,257 Began busin ess Feb 4, 1907
4,500 000 7,922,842 12-94 12+4 H J’ly ’07, 4
200,000 37,405 .... Q-J J’ly ’07, ife
200,000 27,741 orga nixed Not Is, 1906.

3,000,000 4,273,852 12 12 Q-J Apr ’07, 3
750,000 336.410 0 0 Q-J J’ly 4)7, Ife

1,600,000 1,769,930 8 8 Q-J Apr ’07. 2
200,000 40,003 Orga nized J’ly 28, 1906
200,000 54,938 ...^

1:500,000 172,514 8 8 Q-J Apr ’07, 2
600,000 535,429 6 8 Q-F May ’07, 2
200,000

1,000,000
1,000,000

5,300
999,948
302,953

Inoor poratc (1 M arch, 1900

0 64-1 Q-J Apr ’07. 1%
Sep 5, 190$
Fly ’07, 1%

200,000 23,292 Began busin MS

200,000 25,743 0 Q-J

fr Dividends are paid Q-J, with extra payments Q-F. f Includes epsetal dividend of 30% paid Doc. 18. 1900. * Bid and asked prioes; no sales weremade on this day. t No price Friday; latest prtee this week. e Due Jbee. 31. a Due June, c Capital increased Jan. 1.1907 from $350,000, a cash dividendof 30 per oent being declared and to be taken as part payment for now stock. 4 Doe July, k Capital increased from £300,000, a stock dividend of 331*
p c. being declared in part payment therefor. n Capital and surplus to bs Increased. o Capital increased from $2,009,000. and $2,090,000 addedsurplus, t May 20, for National Banks, and May 21.’07 for Stats Institutions, except those designated ($), which are of date M&roh 22 and March 23
respectively, x As of Dec. 31,1900.
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Volume ot Business at Stock Excaansjes
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

DAILY. WEEKLY AND YEARLY

Week ending
June 28
1207

Stocks Railroad At
Sonde

State
Sonde

u s
Bonds

Shares Par value

Baturday
Monday

64,727
140,252
458,545
567,163
483,896
750,144

34.540.200
12.450.200
40.234.100
50,476,300
42.696.100
64,106,750

$2«>2.O00
686,500
922,700
975.000

1,071,500
815,600

$17,000
121.500
174,000
93,000
170.500
165,000

$10,000
3,000

Wednesday
Thursday
Friday

Total

elooo

2,454.727 $214,503,650 $4,573,200 $741,000 $19,000

Sales at
Mew York Stock

Exchange

Week ending June 28 January 1 to June 28

1907 1906 1907 1906

Stocks—N o. shares
Par vaiue

Bank shares, par..
BONDS

Government bonds
State bonds
BE andmis. bonds

2.454,727
+214,603,650

5,873.638
$510,593,300

$1,000

$17,000
1,197,500
7,279,000

115,945,227
$9,892,181,485

$177,700

147,823,642
$13,108,474,100

$296,500

$19,000
741,000

4,573.200

*448.800
27.129.400
208,308,300

$1,173,000
46,302,150
345,755,800

Total bonds $5,333,200 98,493,500 $235,886,500 $393,230,950

DAILY TRANSACTIONS AT THE BOSTON AND PHI LADELPR £A
EXCHANGES

Week ending
June 28
1907

Boston Philadelphia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday..
Thursday
Friday

Total

3,480
10,637
29.M3
22,299
14,413
23,555

3,322
9.273
12,654
15,917
12,778
11,593

+7,000
31,000
10,000
32,000
7,500
10,800

2,118
6,062

20.308
19,694
20,237
26,858

1,252
2,175
9,608
7.566
5,833
6,016

$16,500
36,500
41,100
23.000
36,200
27,700

103,947 65.437j. $107,300 95,2 17 32,350 4181,000

Outside Securities
A Wseklv Review of Outside Market will be found on a preceding page.
Street Railway**
NSW YORK CITY

Bleeck St<& Ful F stk 100
U 1st mort 4s I960 ..J-J

U B’y A 7th Ave stk .. 100
1j2dmort 6s 1914 ...J-J
Con 5s 1943 See Stock

B’wuySurf lst5sgu 1924
eut’i Crosst’u stk.. 100
1stM 6s 1922 ...M-N.£

OolA 9tliAvo 5b See Stock
Dry D E B A 3—
Ulst gold 5s 1932...
IjScrlp 6s 1914 F-A

i]2d income 6s 1915 J-J
Iater-Met—See Stock Ex

Ulstmort 6s 1909 M-N
Consol 5s 1948 F-A

JSixth Avenue stock 100ou Bouiev 5s 1945..J-J
So Fer 1st 6s 1919.. .A-0
Third Avenue See Stock

Union Ry 1st 6s 1942 F-A
Westchest 1st 5s ’43 J -J

BROOKLYN

Con 6s See Stock ]
Bkln Crosstn 6s 1908.J-J
Bkn HetslstSs 1941
BklnQuoA Sub Set
Bklyn Rap Tran See Stk

BrkC
>08 g 4
) A N 5s 1939.J-J

Kings C. El—4s See Stock

Steinway 1st 6s 1922.J-J
OTHKK CITIKs

Buffalo Street Ry—
let consol 5s 1931..F-A

Chicago City Ry See
Preferred

Oolum By oon 6b See Ph

Grand Rapids Ry....l00
Preferred 100

Lake St (Chic) El See C
VLouisv St 6s 1930.. JA,J

UPreferred
1JGenMg4Hjs '36

North Ohio Street See C
Pub Serv Oorp of N.
Tr ctfs 2% to 6% perpet
CoU 5s g notes ’09 M-N
North J eraey St By 100
1st 4s 1948 M-N

Cons Trao of N J...100

New’k Pss Ry 6s '30J-J
Rapid Tran St Ry..l00
let 6s 1921 A-O

Bid Ask

25 28
80 85
200 220
100 104
Excli 118t
100 too
230 270
108 115
150 i 65
140 160
Excli list

97 101
90 95
300 350
98 105
340 390
65 75

* too 103
68 73

cha’ge list
k Exc list
80 90
140 160
150 170
*100 102
* 105 Hi L07
140 160
*100 104
*100 103
Excli list
* y.5 100 '
* 95 100
*100 103
315 360
*100 Iu6
* 97 103

* 98
*1‘»3

99
195 202
list
99
90

Exoh list
Excli list
100 160
88 92
104
104
Excli list
65 75
104
k Exc h list
99

}105 no

*105 107 Hi
*104
hicago List

100
107 - - ...

Ua list
*100 105

63
85

hicago list
*10434 105*4
*102 103

21 21H
68*b 69

Stk E x list
hicago list
04 97
65 66

* 92 94
40 50

t 67 70
71 73

*102 Hi 103 4
1105 107
235
1105

Street Railways
Pub Serv Corp N J fConJ
J C MobA Paterson 100
4s g 1949 M-N

So J Gan Ei A Trao 100
Gu g 5s 1953 M-S

No Hud Co Ry 6s’14J-J
6s 1928 J-J
Ext 5s 1924 M-N

Pot City con 6s ’31.J-D
2d 6s....1914 opt A-O

So Side El (Clue) See C
Syracuse Rap Tr 5s 1946
Trent P A H 5s 1943J-D
United Rys of St L—
Com vot ir ctfs ......100
1iPreferred .• 100
Geu 4s 1934.... See Stk

UmtRysSanFran SeeStk
Wash Ry A El Co....100
Preferred 100
4s 1951 J-D

HWest Chicago St ....100
IjCon g 5s 1936 M-N

has Securities
NEW YOKE

Cent Un Gas 6s g’27.JAJ
Con Gas (N Y) See St
11Mutual Gas '. 100
New Amsterdam Gas—
1st consol 6s 1948..J-J

NYA ERGas 1st 5s’44J-J
Consoles 1945 J-J

N Y ARichmond Gas. 100
Nor Un 1st 6s 1927.M-N
11Standard Gas com ..100

1iPreferred 100
1st 5s 1930 M-N

OTHKK CIT1K8
Amer Light A Tract.100
Preferred 100

Bay State Gas 50
Binghamton Gas 5s 1933
Brooklyn Union Gas deb
6s 1909 conv ’07...M-S

Buffalo City GasstocklOO
1st 5s 1947 See Stock

Con Gas of N J 5s ’36 J-J
Consumers’ L-H A Pow—
5s 1038 J-D

Elizabeth Gas Lt Co.. 100
Essex A Hudson Gas 100
FortWayne 6s 1926..J-J
Gas A Ei Bergen Co.. 100
11Gr Rap G 1st os ’15 F-A
Hudson Co Gas 100
Indiana Nat A Ill Gas—
1st 6a-1908 M-N

Indianapolis Gas 60
1st g 6s 1962 A-O

Jackson Gas 6a g ’37.A-O
Kansas City Gas 100
HLadede Qas 100

11Preferred 100
Laiay’eGaslst 6s’34.M-N
LogAWabV lst6s'26.J-D
Madison Gas 6s 1926.A.O
Newark Gas 6s 1944.Q-J
Newark Consol Gas..100
HCon g 5s 1948 J-D

No Hudson L H A Pow—
6s 1938 A-O

JO A Ind CNatA XU .100
1st 6s 1926 J-D

Pst A Pas Gas A EleolOO
H Cong 6s 1949....M-8

8t Joseph Gas 6a 1937.J-J
Electric Companies

Chicago Edison Co See C

NYA Q El LAPowOolOO
Preferred 100

UnitedEleotrie of N J100
1949 J-D

Bid Ask

36
i 66 68
114 117

* 97 98 '
*106
*102
*100 102
*115
*100
hicago list
*101 102*4
*100 102

2934 30
68*a 68\

Excli list
Excli list
3 6 H. 38 *v
76Hi 78
81 81*4
30 35

80

* 95 100
k Exc h list
170 185

* 92 94
*100 LU6
* 97 101

33 36
* 95 100
80
100
*100 106

101 102Hi
90 03

Hi
* 94 00

105 120
6H» 8

Excli list
} 89 92

*102
275
117 120
40 45
54 57

} 96 98*3
106 108

15 20
50 58

* 05 99
« 97 00
50

04
90
48H, 55
25 32

1108 108
*129 130
89 91
105 106

*102

22 30
65 70

i 98 100
* 80 H5

hicago list
117 122

95
40 60
50 75
40 70

* 66 68

Toiear A Telephone

UN Y&NJ Teleph..

Ferry Companies

Hob Fy 1st 5s 1946M-
N YA N J 2d 5s 1946.J
10th A 23d Sts Ferry 1(
1st mort 58 1919...J-

1]Union Ferry stock .11
U1 st 5s 1920 M-
Staort Term Notes

Am Cii? ser A 4s ’ll.M-

HuffRochAPg4 Hia’OUF-

Cin Ham AI) 4 -jS’OS.M-
C C C & St L 5-s, June ’.
Erie 6s, Apr 8 190S
I ntarlt U T .1 a 1 Ullii M

5s g 1910..

Mich Cent 5s 1910

Pa RR 5s Mar i5 *]

Sourh’n coULlr 5s ’09.

U S Rubberg5s’08..M.

Railroad

Deposited stock.

Prior Lieu g4*as’30MA.>;
Con mtg g 5s1930
Income 5a 1930...,

Ft W A Deu Cy >td
Great Northeu Ore See
N Y N H A Hartford-
Con deb 3 *3S 1956. J A

North’ll Securities Stul
Pitts Bess A L E 5

URailroad Securities Co.-
Ill.C.stk.tr.cfs.ser.A’61

Seaboard Air Line—
Coll 5sext May ’ll.M-S

Seaboard Co See Bal
Industrial and Miscel

American Brass lot
UAmerican Can See

Am Soda Foun com..

American Surety.

Preferred li
1st sf g 5s ’ 19 op ’09.J •

UBarney A Sm Car ...li

Preferred.

Casein Coof Am com.

Preferred..

1st g

Preferred,

Bid Ask.
) 75 80
1*110 120
5 113
) , 75
J 45 55
) 110 115
) 53 60
) 105 112
) 110 115
5 72 80
> 96 100

) 3« 1*3
* 96 102

) 60
70 75

) *100 103
*102 105
*101 105

) 30 40
) * 70 85
) 20 28

85 90

* 90*3 91*4
** 89*s 90^
* 967e 97

' * 1)7*4 97*v
* 97*, 98*,
r* o v 99*,
* 97 Hi 98*,
i 997b 100 *«
* 93*< 99*3

c * y8> 99
69 75

* 97 Hi 97*4
* 943* 95
* 9734 98 *«

<* 96^ 96 <*b
* 93H. 94 H.
* 96;* 97
* 94*3 95*4
* 98*3 98*1,
* 98=8 987e
* 97 7ft 98
* 97 98
* 90S 993b
* 997S 1001*
* 983« 98S
* 99 7b 100 H.
* 93*5, 98 Hi
* 96 96*.
* 96 96^
* 96*3 97
* 93 93*4
* 99 993o
* 99 993a

* * 96 97
{ 997s
* 96*s 97*4

Hi l*v
...... 2
90 100
60 66
5 10

i 24*s 25
95 105

Stk E x list

* 98H) 99Hi
* 90 100

1 31 34
It 70 74

80 90

95 98
t Excli list

80 90
115 125

J 69 72
150 160

i 115 120
k Ex list
175 183

i 97 100
43
80 H2
115 120
96 08

• 95 100
1

i 20
5

* 93
i 185 195
t 4*4 5

i 320 335
38 42

i 98 101
1\ 2

20 21*3
82 83

68
140

10*4 11
35 60
135 U5
130 140
325 340
163 168
105 109

t 8*4 9
26*3 25*4
2 3

65 75
* 125 140
128 135

i 10 15
l 65 75
• 2*4 8
> 14 15

68 71
185 195

i 400 425
87*3 92H»

i 100
90
93
74

* 82 >5
97 101*3
40 45
3 4
4 6
20 25
33 37

Industrial and
Cons Store sre Battery10
Corn Prod Ref See Stock
Cramps’ Sli A Ku BldglOO
liCrucible Steel 100
IfPreferred 100

lIDiamond Match Co. loo
DominionCopper(new) 1 (
Douglas Copper 5
cuectrio Boat 100
Preferred 100

Electric Vehicle 100
Preferred 100

Empire Steel 100
Preferred 100

UFederal Sugar,com.. 100
1]Preferred 100

IIGeneral Chemical ..100
II Preferred 100

Gold Hill Copper 1
Greene Cananea 2t<
Greene Con Copper... 10
Greene Consol Gold...10
Greene Gold-Silver.... 10
GuggenheimExplo’n. 100
Hackensack Water Co—
Rofg4s52op 12...J-J

Hall Signal Co 100
Havana Tobacco Co..lOU
Preferred 10U
1st g 5s June 1 ’22.J-D

Hecker-Jones-Jew’l Mill
1st Os 1922 M-S

Her’g-Hall-MHr.uew. 100
Hoboken Land A I inn 100
U5s 1910 M-N

Houston Oil 100
Preferred l oo

Hudson Realty loo
Ilngersoll-Ratid com. J0<
IIPreferred . lOi
Interuat’lBankingColOO
IJInt’n’l Mer Mar See Stk
Internat’l Nickel....loo
Preferred 10v>

International Salt....l00
lstg 5s, 1951 A-O

International Silver.loo
Preferred loo
1st 6s 1948 J-D

Lackawanna steel... loo
Lauston Monotype 20
Lawyers Mort Co 100
IlLeliA Wilkesb Coal.50
Lord A Taylor. 100
Preferred 100

IILorillard (P) pref ...100
Mack iy Companies See
Madison Sq Garden..100
2d 6s 1919 M-N

UManliatt Beach Co. 100
Manhattan Transit....20
Mex Nat C'onstruo.pflOO
Mitchell Mining 10
Monongaliolu R Coal..50
Preferreil 50

Mortgage Bond Co... lOu
Nat Bank of Cuba....100
National Surely 10U
Nevada Conn'd Copper.5
Nev-Utah Min A sm.li
1|New Central Coal 20
N J Ter Dock A Imp. 100
N Y Biscuit 6s 1911.M-S
N Y Mtge A Security. 100
1jNow York Dock ....101
1iPreferred loo

N Y Transportation...20
Niles-Bem-Poud com. 10(
Nipissiug Mines 6
liuntario Silver loo
Otis Elevator com 100
Preferred ...lOo

Phoenix Securities
Pillsburg Brewing 60
Preferreil 50

Pittsburg Coal See Stoek
Pope Manufacturing.loo
1st preferred 100
2d preferreil 100

Pratt A Whitu pref..100
Public Serv Corp of Va—
1st in g 6s Ju»y 1930 opt

Realty Assoc (Bklyu)lOO
Royal Bak Powd pref. 100
Safety Cur Heat A LtlOO
Seneca Mining 25
Singer Mfg Co loo
Standard Cordage.... 100
1st M.g.5s.’3i red.. A.O
Adjust. M.5s.Apr 1,1931

Standard Coupler com100
Preferred lOu

Standard Milling Co.100
Preferred ;..100
1st 5s 1930 M-N

Standard OU of N J.. 100
Swift A Co See Boston St
1st 5s 1910-1914...J-J

UTexas A Paoitio Coal 100
1st 6s 1908 A-O

Title Ins Co of N Y..100
Tonapah Min (Nevada). 1
TrentouPotteries com 100
Preferred new ....100

Trow Directory .100
Union Copper. 10
Union Typewr com.. 100,
1st pre/erred 100
2d preferred 100

United Bk NoteCorp. .50
Preferred 60

HUnitedJigarMfg.,pf. 100
United Copper 100
Preferred 100

U. 8. Casualty 100
U 8 Envelope ooui...100
UPreferreil 100

U S SteelCorporation-
Col trsf 5s’51 opt ’ll..
Col trsf 5s ’51 not opt..

U 8 Tit GuA Indem.100
UUtah Copper Co. see S
Waterbury Co, com.. 100
Preferred 100

Westchester A Bronx
Title A Mort Guar. 100

Western Ice ..100
Westingh Air Brake..50
UWest Kl A Mfg—5« i
While Knob Min 10
Preferreil 10

Worthing Pump pref. 100

S>" .■».<*
s j u

Excli (list

Od Hi
120

6a«
10
32
85
2
4
9

68
50
80
00
95
2 S
10 V
20
m
i3*

212

! 85
65
11
16
55

1 OL¬
IO

200
100

35
120
43
85
125
Excli
i 10
83
15
53
6

62
107
51

t 12 Hi
195
52
125
98
125
Stk K

15
75
3

13
2J«
7

90
98
155

I i 3
I 6'-,
30

102-v
1S5
21
70

100
1 1 Hi
4 *3

35
87

27 Hi
I 43
Excli

40 “
9

93

tBoyer pays scor'd int. fJPrloe per eh. {Sale price, aEx-rights. aBx-div. L New stock. USells oa BFk KxoK., bat net a very aotave security

14 3 *

101
260
60

450
2H-

30
7 Hi

45
115

6
37
75
5o3

K Exc
f 100
79

} 104
150

t 14 4
13
84
36

t 1*9
82
116
116

S
07 H*

’>4
104
37
37
8
12
12

60 *
90
74
98
2 4

1634
25

}h1 4
220

93
7'»
< 2 Hi
1 «
65

105
4 5

ii-3*’
H
to

135

i35
list
120
87
17
63
S

65
108
53
13 4
198
70
130
102
135
x list
22 4
bO
0

i?'
r*

28
95
105
170
134
54

41)

195
35
75
4

L10
114
6 .

40
92

28
43 4
list

2
50
11

102

55
»U
85
03
83
220
30
67 4

$109
*109

tk Ex
39
98

1674
30
148
StkE

4
2

110

150
>04
270.
75
170
34
38 .

84
56 .

125
8

32
78
506
h’ge
1014
85

160
144
17
90.
45
14

85
118
118
60
614
90
63 4
00
240
40
100

111
111
100
list
<1
100

1724
314
160
X list

115
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BOSTON STOCK EXCHANGE—Stack Record. Daily, Weekly and Yearly
Sales
of tlu
Week
Shares

Range Tor Year
1907

Lowest Highest

380 83%Marl4 1074 Jan 7
6 91*4 J’nel4 101%Jan 8

193 21414 J’ne27 240 Feb 7
1011 134 May 9 152 Jan 2
43 200 J’nel9 231 Jan 7
37 1 52 Marl4 170 May >
4b 15S May 4 165 Jan .3

jz-IM Hi J ’ne21 301 Feb25
12 Mar 9 15 Feb 11
62*4J’nelb 65 Jan 1

650 23 Marl 3 28*4 Jan -

4 70 Apr 22 HO Jan 23
145 Apr 18 160 Jan 17
no Apr 8 120 Jan 2
lb414 Apr 25 183 Feb 13
156 MarU 156 Marll
260 Mar28 280 Jan 8

44 120 J’nel5 135 Jan y
75 675 J’ne 1 114 Mar22

82 May20 88 Mar 7
2 103 J’ne25 198 Jau 11

155 14 Hi Mar22 204Jan 9
440 55 Mar 2 6 714 Jan 9

19* Mar 9 25*4 Jan 2
773 159*4 J’neln 1904 Jan 2

152 May‘23 160 Jau 8
222 Apr 23 226 Feb 2

10 180 J’nel4 200 4 Jan 7
52 Jan 16 52 Jau 16

16 40 J’ne 6 57 Jau 18
25 26 J’ne 5 45 Jan 24
10 85 Apr 30 94 Jan 21
25 04 J’ne20 103 Jan 7

3,256 124 Mar26 1824Jau 7
4 834 J’nelO 93 Jan 15
165 Alar 7 170 Jan 30

217 84 J’nelO 95 Jan 26
61 09 J’ne2ri 110 Mar 4

147 Jan 16 147 Jan 15

15 J’ne 6 20 Jan 8
203 78 J’nelO 96 Feb 7
H10 6 4 Mar 14 14*, Jan 8
185 16 Mar27 33 Jau 8
445 llt>*4 Mar26 1374 Feb 11
44 120 Mar26 131*4 Jan 16

10,356 al03% J’nel7 1344 Jan 2
25 24 May 20 364Jau 7

724 90 J’ne27 1024Jau 8
3 Mar28 4 Jan 15

6 103*4 J’ne27 116 Jau 1.0
425 16 >„ Mar26 25 Feb 19

7 Alar 7 9 4 J an 3
561 200 Apr 12 230 Jau 7 1
*228 136 May2 8 162 Jan 2,

1,132 64 \»Mar 26 66% Jan ie
350 80 Mar26 86 4 Apr 2 f

199 Jan 2 215 Alar 1
60 J’ne 3 4*4 J an 19

40 J’ne 3 68 Feb 14
84 May2 9 90 Jan 12

63 109 4 J’ne2b 126 Jan 7
257 156 Alai 15 182 Jan 7

*94 Apr 6 11 Jan 10
239 xi04 Mar 15 113 Jan

20 J’uel3 22 4 Jan 12
247eMay 8 26 4 Feb 19

6 2 J’ne-2 6% Jan 24
348 103*4 Marll 113 Apr25

1,865 53 J’ne 5 69 Jan 2
111 25 May 1 29 Jau 4

7,942 314May27 60%Jan 7
1,081 92 *4 Mario 107*4 Jan 7

8 5 Mar25 9 Jan 12
70 Mai-21 82 Jan 17
714 Apr22 78 4 Jan lb
70 May 6 80 Feb28

100 2 J’ne 5 6 4 Feb 20
30 44 J’ne2 L 744 Jan 14

22,965 79 Mar26 121 Jan 5
1,930 33 J’ne 4 53 Jan 22

65 54*4 J’ne 3 75 Febib
3,297 44 J’ne 4 15% Jan 16

Apr 16 2 Jau 7
4 May2 9 1 4 Jan 0

625 11 J’neil 22 Feb28
8,523 7*4 J’nell 12 4 Apr 4
1,280 12*4 J’nel7 37 •? an 14
500 •45 J’ne28 •80 Jan 17

2,580 204 Mar 2 6 334 Jan 6
8,770 204 Mar 20 3U4Jan 7
981 148 Mari5 198 Feb 8
26 755 J’nei? 1000 Feb 16

621 234 J'nelo 47 Fsbls
300 •36 Mar 2 5 •62 Jaa 19

6,438 72 Mar2 6 105 Jan 14
275 144 Marl5 204 Jau 23
25 564 J’ne28 7o4Mar 2

10078 Feb 1 114 Jan 19
. .... 1*4 May 27 44 Jan It
2,206 124 J’nel2 294 Mar 1
140 *119 J’neU 151 Feb 8

9,669 14 May2 6 17%Apr 8
200 34 J’ne 4 5 4 Jan 11

6,837 13*4 Mar26 36 4 Jan 14
856 124 J’nel9 30 Feb 8
735 4 4 J’ne 3 94 Jau lo
225 •50 Apr ft 1*4 Jan 24
005 114 J’ne20 15 4 Jau 24

1,375 12 4 J’ne20 24 4 Jan 16
747 68 Mar26 96 Si Jan 14
815 1*4 Jan 18 3 4 May 7
16 124 J’nel9 204 Jam 16

5,950 72 Mar26 12u Jan 6
1 Marl4 24Jan 4

6,040 36 Mar20 63 Feb 14
1,106 115 Mar20 181 Feb21
461 18 J’ne24 35 Jan 14
4oO 1 Jau 5 f3 Jaa2S

1,141 108 Mar25 148 Feb 6
763 44 J’ne 5 112% Jan 16

4,590 2 4 May22 7*?Jan 8
5,134 14*4 Mar26 24% Jan 17
795 100 Mar26 170 Janl4

36*4 May2y 55%Jan s
7,803 147,1 Alar26 424 Jan **
1,960 53 Mar26 774 Mar 7

85 07 Marl5 9; May 1
815 04Mari5 13 4 Jan 22

5,620 47 J’ne2fl 70 Jan 2
2,056 414 Mario 49 Jan 7
4,136 X48 J’nelb 79 Jan 14
680 6 Mar 16 11% l< *b 27
100 1 May21 3 4Mar 6
432 7 J’ne 4 14 Jau 23
83 150 Apr 16 128 Feb 11
26 1 May22 3% Jan 22

SJultc Price*—Jloi Per Centum Price*

Maturday
June 23

88 83
•92i*
216 216
•133 134
*200 ....

• 160

*60
24

300
12
65
24
72

• 120 120 120 * 120
•77 79 79 79 ♦79
-80 85 *80 85 *80 80

193 193
164 154 16 16 16 16
56 60 66 60 66 57
*194 *04
160 4160 4

189 180

*85 ....

* 96
•1314 131
*83 4 844

*84 85
•99 102

704
7

•174
•1194
122 4
1044
*24%
814
*3 4

•1034

79 4
74

18
1204
122 4
104 4
26 4
92
4

106

*7 4
206
1384
674
•88

►

"•a”

►169
•94

105

2
1094
63
27
*24
974
•6

8
206
1364
674
82 4

208
2 4

60
89
110
160

106
20 4
26
34

1094
634
274
324
97 4
6

70

•24 24
•43 46
814 814
844 85

,4 44
4 1
** 1
4 124
4 84
4 144

•50
234
24

1 156
i 800
I 25
... *88
,4 77

164

Monday
June 24

874 874
93 93

216 216
*133 134
•201 ....

• 160
• 160*300*12
*60 66
24 24
73 73

*19 4 204
1604 161

190

*85
> 95
1314 132
*834 84 4

84 84 4
*90 102

79
7
174
1194
1224
1034
*244
914
*3 4

103 4

79 4
7*4
174
120
1224
1044
25
92 4
4

105

Tuesday
June 25

*894 89^
* 924 931
215 215
*133 134
*203
• 160
* 16 **300*12
•60 66
24 24*

♦ 70

*194 204
161 161

190

86 66
944 94 4
1334 1354
•834 844

844 844
100 100

* 8
205 206
18641364
67 67
83 83

♦206 207
2 2

* 60
• 88
* 110
159 169
•94 ....

106 105*204*25
*2 3

109 4109 4
62 624*27
82 4 82 4
974 974
6 6*70
•2 4 24
‘43 46
804 814
35 85

4*4
•*» *4
*4 1

12 12
9 94
134 14

*•40 *50
234 234
284 234
165 166
*7764 800
*25 26*4
* -36 *38
764 774
154 164

74 74.
*182 163 *152 154

1 1 I •! 14

79
*67.
•17
1204
123 4
104
*25
904
*3 4

103 4

79
74

18
121
1234
105 4
25 4
90 4
4

105

•7**
205
1364
67
83

‘206

160
*10
1044

*2
1094
61%
27
334
974
•6

8
205
138
68
83

2o8
2 4
60
88
no
160

1044
20 4
25
3

110
62 4
27
344
974
6

70

24 2»4
45 45
824 84 4
36 3^4
664 653b
4*4 44
■>4 a4
•4 1

12 12
84 94

14 144
*•40 *60
24 254
234 25
166 167
800 800
25 4 27

*•85 *38
774 784
154 164

*l»4 2 *1% 2 *1% 2 *1% 2
134 13 4 IS 13 134 144 13% 144

•120 122 *120 122 126 126
164 15 4 164 16 4 16*4 16 10 164

164 17 18 184 184 20 204 21%
11% 12% *12 4 134 13 13% 14 144
•44 *% 6 5 54 64 *5% 6

*•60 •60 *•60 •60 ♦•65 •65 •55 •66
*114 114 *114 114 114 11% 11% 11%
12% 124 124 12 4 12 4 12% 18 134
77 77 704 77 78 78 4 79 79%
34 3 4 *8 3 4 34 34 3 84

*124 13 134 134 *124 134 *13 184
774 77% 77 774 77 4 794 80% 824

» 1 ♦ 1 *4 1 • 4 1
•42 43 42 43 43% 44% 46 47*4
126 125 126 126 130 130 182 4134
•18 18 4 18 18 184 184 19 20 4
*14 1% 14 14 14 14 *14 14

*112 112 4 II241I24 113 116 11641154
44 44 *4 4 0 4% 64 6 6
•2% s 24 24 24 2% 2% 2%
184 104 164 104 164 174 174 18

108 103 •108 106 110 109 111

*214
T

214 21% ~21% "22” *234 *23“ *23%
•62 63 684 644 62% 64 04 04

80 4 89% 894 854 89% 89%
10 10 4 10 10 4 104 104 10 10
474 47 4 47 4 48 47 49 4 48% 60
42% 42% 424 42% *11% 42 424 42 %
494 60 49% 51 61 61% 614 62
64 64 •6 64 64 7 74 74

1 1 •1 -1
*7

165
l

165
14

Wednesday Thursday
June 26 June 27

89*4 904
*92 4 934
*213 216
•133 134
205 212
160 160
162 162*297*12
*50 65
•23 24

* 70

120 120
•79
•80 85

16-4 16 4
68 68
*194 2o4
1614 162

. 190

•85
95

136 41374
•844 85 4

‘ 844
100 100

784 78 4
*64 74
17 17
121 122
*12241234
106 106
•254 26
9u *4 90 4
*34 4

•1C3 4105
20% 204
*74. 8

206 206
13841384
67 67
83 83

206 42064
•2 2 4

60
88
no

160 160
*10
1044 104 4

204
25

*2 3
*108 108

61*4 6134
27 27
344 344
984 984
*6 6

70

2*4 2*4
•45 47
834 854
85 86*4
67 674
6 6
*4 %
•4 1
124 124
9 94
144 154
••*••• ••••••

264 254
244 25 4
161 161
800 801
-26 27
••37 *83
784 784
164 154

7
155
•1

7 *<>
15.. *
14

Friday
June 28

904
92 4

214 s,
>

^

•2T6"
160

Ir

Last
Last
Las*
234

Last
Last
Last
Last
Last
120
83
Last

904
92 4

215
134
216
160
162
SaLs
Sale
Jale
23^,
70
Sale
sals
Sale
Sale
Sale
120
83
Sale

164 164
58 - 56
Last Saif
1614 162
LastSale
Last sale

' 190
Last Sa le
•40 60

•85 ....

944 94 4
13041384
*844 85 4
LastSale
84 4 844
*99 i...

Last Sale

Last Sale

64

1214
*123 4
1064
•25
90
Last
1034
22
Last
206

7
17
12-4
125
107
26
90
Sale
1034
224
Sale
206

764
79
6 4

17
122 4
124
1064
26
904

<7 4

674 58
S3 83
LastSale
*34
Last sale
Last Sale

' 110
161 161
LastSale
1044 105
LastSale
LastSale
•2 3

108 108
61*4 62 4
264 264
844 *5
99 99
*5 6
Last Sale
LastSale
Last Sale

*24 3
45 46
844 8^4
344 344

“54 *"o
LastSale
Last Sale
124 124
9 9

103 4 106
234 24

8 J’ne’07
206 212
139 4 no
67 4 68
834 834

2u8 j‘ne’0
24 2 4

46 J’ne’07
85 J’ue’07
1094 no
1604 1604
W J’ne’07
105 106

J’ne’07
J’ne’07

8

16 154
*•40 •00
20 27
25 25
160 101
•800
27 4 274

*•37 •38
794 794
154 16

Last Sale
Last Sale
14 14 4

125 126
164 16**
84 34
204 21
14 144
64 54

*•65 *65
11*4 11*4
134 13%
79 79 4

*124 18 4
804 81**
LastSale
46 464
180 135
204 204
14 14

114 115 4
64 54
24 3
174 174

106 112
LastSale
224 23
624 63
86 85
10 10
484 484
42 42 4
51 614
^74 7*4

160 16t
14 14

904
•934
216
134

1604

90%
94 4

215
134

160 4
162

J’ne’07
J’ne’07

52 4 J’ne’uV
234 234

70
J’ne’07
May’07
Apr’07
Mar’07
Apr’07

494 4
1 •>

146
11J
184 4
156
260

STOCKS
BOSTON STOCK
EXCHANGE

Railroads
cli Top A Sant
Do pref

Boston A Ms
Do pref.

Do prof.

82
‘81 33

May’07

it
794
162

152
222

16
58

Mar’07
162

May’07
Apr’07
190

Jan ‘07
40
84

52
40
84
“85

05
137 4 1884
83 4 83 4

170 Mar’07
86 86

99
Jan’07

99
147

J’ne’07
79 4
64

17
1224
126
no
26
91

May‘07

20
25

•2
108
63
•264
35
994
•6

70
73
76

•24
46
85
844

54

18
9
154
•45
264
254
161
815
27
•38
794

108 4
684
27
86%
99*,
6

J’ne’07
May’07
May’07

8
46
864
86

**64|
J’ne’07
May*07

94
154
•45
27*4
25*4
164
815
27
•38
804

564 664
7204 Pel)’07
14 J’ne’O?
144
120
164

"26"
144
64

••50
•114
134
80
•3
•13
81

1
464
130
204
IS

1144
64
8
174

107
36*4

22*4
63 4
85
94

49
424
MS
74

>••••«

3
•156

14

144

16*4

26*4
14*4
64

•60
114
13 4
80
3 *4
134
81V

J’ne’07
474
184
21
IS

117 4
64
34

17S
112

May’07
234
63*4
85
10
49*4
424
62 4
74

""*84
160
14

Do pref..
Ohio June Ry <

Do pref..

Connecticut River...
Fitchburg prei
Ga Ry* Electric....Ry

Do pref

Do pref.

Do pref.....
Rutland pref....
Seattle Electric.

Do pref
Union Pacific...

Do pref

do "pref 60
WoicNashA Roch..lOU

ltliecellaneous
Amer Agricul Chem

Do pref 100
Amer Prieu Serv 50

Do pref 50
AmerSugar Retin....100

Do pref 100
Amer Teiep A Teleg.100
Amer Woolen 100

do pref 10U
Boston Land 10
Cumberl Teiep & Tel 100
Dominion Iron A St
East Boston Land
Edison Elec Ilium...100
General Electric 100
Mass’ohusettsGasCo

Do prefMergenthaler Lino.. 100
Mexican Telephone., lo
N E Cotton ifarn ....

Do pref

Reece Button-Hole.
Swift 4b Co
Torrington Clasa A.. 25

Do pref 25
Unlen Cop L’d & Mg. 25
United Jnrult
Un Shoe Mach Corp. 25

Do prof 26

Do pref.

Do pref
Westing El * Mfg... 60

Do pref 60
Mining

Adventure Con 26
Allouez 25
Amalgamated Copper loo
Am Zinc Lead & Sin. 25
Anaconda 26
Arcadian 26
Arnold 26
Aall Bed 25
Atlantic 25
Balaklala temp certfs
Bingham Con Min4b S
Bonanza (Dev Co)... 10
BoatonConCJkG(rota) 411
_ _ .. .

16
10
26
26
1

Butte Coalition
Calumet A Axiz
Calumet 4b Hecla.
Centennial
Cons Merour Geld
Copper Range Con ColOO
Daly.West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 26
Granby Consolidated.100
Greene-Oana tem otf*
Guanajuato Consol.. 5
Isle xtoyale (Copper). 25
La Salle Copper 26
Maas Consol 25
Mayflower 25
Mexico Cons M 4b S . 10
Michigan 26
Mehawk 26
Montana OonsolC4b 0 10
Nevada Consolidated 6
North Butte 15
Old Colony 26
Old Dominion 26
Osceola 26
Parrot iSilv4bCopp) 10
Phoenix Ooasoi 25
Quincy 25
Rhode Island 26

Shannon...
Tamarack .

Tennessee.
Trinity

25
25
26

Do pref loo
Unit States Coal 4bOil 26
U 8 Smelt Ref.AMin. 60

Do pref 50
Utah Consolidated... 6
Victoria 26
Washington — 26
Winona ... 25
Wolverine 2s
Wyondot 25

Range Tor Hrevuma
Year (1906)

Lowest Highest

864 J’ly
*97 % Dec-
239 Dec
147 Aup
230 Dec
100 Dec
164 Oct
-994 Dec
13 Not
63 Jan
25 Jan
724 Jan
156 Oct
117 4 J’ly
1874 Nov

95 oan
89 Dec
L97 Mar
17 Jan
59 4 Jan
21S Aug

53 Sep
50 Jan
47 4 Nov
65 Jan
95 Jan
L39 4 May
91 May
L7o Sep
92 Dec

21 J’ly
90 Dec
10 4 Dec
26 Aug

28 Nov
.00*4 Deo
3*4 Jan

.16 J’ly
21»* Nov
5°, Jan

44 Maj
84 4 Dec

3
27

Jan
Mar

80 Mar

94 Jan
.01*4 J’ne
22 4 Dee
26 J’ly
2 J’ns

284 Dsc
32*4 J’ly
99 J’nej
8 No?

79 Nsv
73*4 Oct
76 Nov

44 Dsc
314 J’ly
92 4 J’ly
8*e Aug

57 4 May
24 J’ly
7§ J’us

•90 Sep
104 May

26 J’ly
•46 May
904 M
26 J’J

17 4 J’ly
•36 Dec
604 J’ly
14 Marl
614 Oet

•70 J’ly
83 J’ly

2**4 J’ly
•60 May
80 J’ly
34 J’iy
14 J’ly
6*4 Jan

94 Sep
61 Mar 68 ~ Ji
43 Mar 47%S<
62 4 J'ne 694 it
57s Net »4

•60 Jan

1104 sep
105 4 Jan
257 4 Feb
160 Jan
2464Apr
1804Apr
175 4May
314 4 Apr
2< % Feb
75 Feb
39 4Apr
VH) Apr
182 Jan
127 Jan
J 90 Mar
163 Apr
298 Apr
145 Jan
107 Apr
95 Jan
200 *Deo
23 J’ne-
75 J’ne
28 4 Dec
2074 Jan
163 Feb
233 4 Mar
210 Jan
534 Oot
65 Oot
64 Jan
99 Oot
106 Feb
195 Sep
99*4 Jan
178 Apr
101 Jan
1164 Apr
1504 Feb

34 Jan
102 Jan
29 Mar
46 Apr
1564 Jan
141 Jan
1444 Jan
47*4 Jan
1104 Feb
4 4 J’ne

118*4 Mar
34 Apr
10 Aug

250 Jan
184 Oet
64*4 J’ne
90 Sep

210 Deo
5*4 Sep

60 Nor
90 4 Nov
1414 Apr
2684 Nov
11 Deo

120 Sep
23 reb
27 4 Nev
5 4 Deo

113*4 May
864 Feb
32% J’ly
50 4O«t
1134 Feb
l7»a *an
98 4 Jan
86 Feb
98 Jan

84 Oot
664 Dse
llf Feb
II48 Dee
74 Feb
164 Rev
24 Deo
1*4 J’ly
284 Jau

464 fobOot

184 Mm
980 Boo
40 4 Deo
•70 Job
864 JjMlai4|for
84 Feb

113 Not
14 J’ly
144Maj
L31 Dee

122 Mar
34 Dse
2*4 Sep
140 Dm

44 Jan
164 J'ly

7 4 Jaa
20% Jaa

6 4 J’ly
•40 J’ns
13 Her
10% J’ne
644 Mgr
1% Dec

11 Jan

*124 Jam
14 Jan

iftSS
86 Deo
74 Feb

13% Oet
74*4 Max 1174 Oo

2 4 Dec
66*4 ool

93 Mar 151 Do
48 Ji
24 De<

114 Jaa
94 Do<
«HN<r
184Nr

90 J'ne 128 ’ J
49 May 63 Jaa
7*4 J’ns 204Dr
674 Mar 78 Fel
88 Jaa 111 “ ‘

*4V

24 !>•
4 J’ly 1840*

Jam 160 Dei
•70 J’ly 84 De<

7 Before pay* tof assess* ts called In 1907. *Bid a ad asked pr ice*. Il^ewatook. r As.Vtpaid. $ Ex-rights, a Ex-div. A rights, 6 Ex stook dividend.
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June 29 1907.) Boston Bond Record. 1545

is Range
Rinse

January 1

ho
6

3b

Imw High
964 98 4
70 904

1182 U83

1

6

964 11014
H87S 92
854 914

•

.... 10641074

....

9 83 90

3

**i
984 100 4

1100411004
977s 094

....

97 4 97 4
904 914

100 102 4
944 96

....

97 4100
1004102
09 99

....

89 90
too 100
98 98

.... 100 100

V 884 974
004 96

BON D.**
BOSTON STOCK EXCH’UE

Wkkk Eikxh June 28

Am Bell Telephone 4S....1908
Am Tslep & Tel coll tr 48.1929
AmWrit Paper 1st 81 Sag 1919
Atcli A Nebraska 1st 7s.. 1908
AtsnTop A SFegeng4a..l996
Adjustment g 4s J’ly 1996
Stamped J’ly 1995

Boston Elect Light 1st 6a. 1908
Consol 5a 1924

Boston & Lowell 4s 1916
Boston A Maine 44a 1944
Boston Terminal 1st 3 4a. 1947
Bor A Mo Blr ex 6s 1918
Non-exempt 6s 1918
Sinking fund «s 1910

Butte A Boston 1st 6s..-.1917
Oedar Bap A Mo B 1st 78.1916
2d 7s 1909

Cent Vermt 1st g4s..Mayl920
0 B A Q Iowa Div 1st 68.1919
Iowa Bit 1st 4s ,....1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Ex ten 4s 1927
B A 8 W s t 4a 1921
Illinois Div 34s 1949
Joint bonus Bee (it Northern

Ohio jo By A Stk Yds 5s .1015
Coll trust refunding g 481940

Oh MU A St P Dub D 6s.. 1920
Oh M A St P WlsV div 6sl920
Ohio A No Mien 1st gu 5s.l93i
Ohio A W Mich gen 5s....1921
Conoord A Mont cons 4S..1920
Conn A Pass H 1st g 4s...1943
Current River 1st 5s 1927
DetGrRapAW let 4s... L946
Dominion Coal let a f 6s.. 1940
Fitchburg 6s 1908
4s 1916
48 1927

FremtEIk A Mo V 1st 68.. 1933
Unstamped 1st 6s 1933

Gt Nor C B A Q coll tr 4s 1021
Registered 4a 1921

T5
-o O

IS

J-J
J-J
J-J
M-S
A-O
Not
M-N
M-S
M-9
J-J
J-J
FA
J-J
J-J
J-J
A-O
M-N
J-D
Q.F
A-O
A-O
fM-N
F-A
M-N
M-6
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-N
M-6
M-S
A-O
A-O
J-J
y-J

Price
Friday
June 28

Week’s
Range or
Last Sale

Bid as<r
98i* 9S3g
79’a Sale-

97
86
85

97*,
88
88

106

98

83 84

97%, Sale

92 4 Sale
024

Low High
98 98
794 80
|L2 J’ne’07
104 Mar’06
967s 96 7g

1137^May’07
853a 85 ^

110 Feb’04
101 Sep ’06
114 Mar’06
1124 Jan ’08
1064 Apr’07
102 Sep’06
993s Oct ’06
100 J’ne’01
123 4 Nov’06
111 4 J’ly ’05
84 84
109 May’05
9034 99*4

71004May’07
97 7s 974
1024 J’ne’06
974 May’07
90 4 May’07

100 J’ne’07
95 Feb’07
122 Apr’06
126 Feb’05
97 4 Apr’07
100 4.T’ne’07
99 Mar’07
1124 Jan’03
104 Nov’06
89 Mar’07
100 Jan’07
98 Apr’07
1034 Api ’06
100 May’07
134'j4 Nov’06
140 Apr’05
92 4 H944
904 J’ne’07

HOfOih
BOSTON STOCK RXCH’GE

Week Exdikg June 28

Illinois Steel deben 5s....1910
Non-convsatdeben 6s...1913

la Falls A.Sioux Cist 7s.. 1917
Kan C Clin A Spar 1st 5s. ..192
Kan C Ft S A Gulf let 7s..1908
Kan C Ft Soott A M 6a.... 1928
Kan C M A B gen 4s 1084
Assented income 5s 1034

Kan C A M ByA Br 1st 6sl929
Maine Cent cons 1st 7s...1912
Cons 1st 4s 1912

Mara Hough A Out 1st 6s. 1925
Mexican Central oons 4a..1911
1st cons lno3s Jan 1939
2d oons me 3a Jan 1939

Mich Telep 1st 6s 1917
Mlnne Gen Elec con g 5s 1929
New Eng Cot Tarn 5s....1929
New Eng Teleph 6s 1908
6s 1915
fia. 1916

New England cons g 5s... 1945
Boston Term 1st 4s 1939

N YNHA H con deb 3 4al 95(1
Old Colony gold 4a 1924
Oreg Ry A Nav con g 4a.. 1946
Oreg Sh Line 1st g 6a 1922
Repub Valley 1st a f 6s... 1919
Rutland 1st con gen 4 4s. 1941
Rutland-Canadian 1st 4s 1949

SavannahElec 1st cons 5s. 1952
Seattle Elec lat g 6a 1930
Terre Haute Elec g 5s 1929
Torrington let g 5s 1918
Union Pao RR A 1 gr g 4s.l947
lat lien conv 4s 1911

Uniten Fruit conv gen 6s. 1911
U S Steel Corp 10-60 yr 5s. 1963
West End Street Ry 4s. ...1916
Gold 44s 1914
Gold deoenture 4s 1916
Gold 4s 1917

Western Telepli A Tel 5s. 1932
Wisconsin Cent lat gen 4sl949
Wisconsin Valley lat 7a..1909

si

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
A-O
A-O
A-O
J-J
J’ly

j-l
J-J
F-A
A-O
A-O
A-O
J-J
A-O
J-J
F-A
J-D
F-A
J-J
J-J
J-J
J-J
F-A
J -J
M-S
J-J
M-N
M-S
M-N
F-A
M-6
M-N
F-A
J-J
J-J
J-J

Price
Frida 1/
June 28

Bid A 8k

99 4

113
94

92

95 97

98 Sale

102

1014102

103 no

96 98

06 98
96 98
... 91L

Week's
Range or
Last Hale

Low High
100 % Oct ’06
99 4 Mayo?
122 4 Nov’OK
98 May’07
102 4 Nov’06
115 115
94 4 Dec ’06
92 Mar’07
9.* May’o?
113^ Nov’06
1014 Sep ’(*5
118 AU\’04
784 J’ne’07
26 4 O'it '06
174 Aug’05

102 4 Ausr’04
96 96
100 Mar’07
1004 Jau ’07

93
1014
11024
11214
102
1074
102
984
1014
97
99 4

111014
1150 4
1124
1195 4
100 4
1014
1024
99 4
91

1i94 4
1094

98
Sep ’06
Jau ’06
Mar’06
May’07
Nov’06
Mai’02
May’06
J’ne'07
Apr’07
Nov’06
May’07
Apr’OG
Apr’u7
May’07
Jau ’07
Apr’07
Jan '06
May’u7
J’ne'07
Sep ’06
Aug’05

c

.\o

13

19

Bangs
since

January 1

Low High

88*" 1004
*98** *9*84
114 120

92 92
99 101

784 854

96 1004
99 4100
10041004

98 1064

102 108

1014105
97 07

10041102
107 1124
94 1|904
100 4 1004
1014103

9041004
01 99

NoTB^-Buyer pays accrued interest in addition to the purchase prioe tor all Boston Bonds. "No price Friday: latest bid and asked. 1i Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly
Share Prices—Not Per Centum Price*

Saturday
June 22

00 00

*484 484
•364 874
•94 04
*4

*74 8
•81 82
614 614

594 69®i«
*40 40 4
8Jie 8>ie
234 ^84
49»ie49iBie
•40 41
•40 41
68 68
924 93

Monday
June 24

00 90

11 1L

484 48%
304 364
04 9%
•4 ....

*74 8
*814 82
614 62

69469^10
41 41
8*19 84
23 4 234

4913ie 50 4
*40 41
*40 41
684 68 4
924 924

Tuesdau
June 25

80 80

11*4 114

*484 484
37 4 37 4
9*4 »4
*4

•7*4 8
82 82
62 62 4

60 604
42 42
84 84

24 24
50»1851U18
•40 41
*40 41
63 4 68 4
92 4 93

Wednesaay
June 26

Thursday
June 27

11H 114

•484 484
384 8831
94 94
•4

8 8
82 82
624 63
1 1

6046011!®
*414 42
84 84e
234 24 4
61*18 62 4
•40 41
*40 41
684 584
93 934

90 90
14 14
28 28 4
144 15

•484
374
9*4
•4

48%
33
04

8
814
63

8 4
82
64

60 4
*414
8*16
234
61*18
•404
•40 4
684
034

60 4
42
83ie
24
524s
414
414
68 4
93*4

jfriday
June 28

*884 894
•14 16
•28 30
•11 114

Baltimore
Con. Goa El. L. A Pow.100

Do pref 100
Northern Central 50
Seaboard (new) 100

Do 2d pref 100
United Ry A Electric.. 50

484
33
94
•4
*19 4

8
82
xOl
*4

607ie
414

*40
684
*924
•26

48*4
38 4
10
6

21
84
86
62*4
1
614
414

a*
41
684
934
30

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

dadel
BalliAmerican Railways...

Cambria fttssl
Elaetric Co of Amarica
Gen Aaphalt tr ctfs .

Do pref tr ctfs .

Lake Superior Oorp....
Lernah C A Xav tr ctfB.
Lehigh Valley
Maradan Co
Penney1vania RB
Philadslp’eCo (Pitts b).
Philadelphia Eleet.net.
Phlla Rapid Transit!..
Reading

Do 1st prof
Do 2d pief

Union Tracton
United Gas Impt
Welabaeh Co

60
60
10
100
100
100
60
50
106
50
50
26
50
60
50
50
50
50
100

Sales
of the
Week
Shares

6
188

260
045

66
2,438
676

380
052

4,118
60

3,520
180

3,613
3,466
56,05/

1,264
6,268

Range tor Year
1UO?

Lowest

33 4 Jan 15
80 May2U
86 Mar 14
] 4 J’ne27
28 J’ne27
10 4Marl2

484J’ne20
32% MarU
84 Mar-21
4 May 18
19 May21
6*4 May20
78 Murl4
67 Mari4
1 Apr 6
684 Mar25
30 4 J’uol4
74Mari4
154 Mar27
45*4 Mar‘25
40 Ma>24
39 J’ne 6
63 Mar 14
80 4 Marl 4
25 May24

Highest

36 Jan 9
85 Jau 10
97 Jan 26
23>4 Jan 7
48 Jan 7
15 J’ne27

51 Jan 2
47 4 Jan 24
11:4 Jan 14
8 Jau25
36 Jan 25
16 J an 8
103 Jan 7
7^4 Jan 5

*2 4 J an 7
70HieJan 8
48 J an 4
9 Apt 4

226 4 May 6
69\ Jau 7
45-4 Jan 14
47 Jau14
60*8 Jau 22
064Jan 5
30 Feb18

Range tor Previous
Year(1906)

lxnoest Highest

33 4 Dec
80 Uct
97 J’ly
22 Dec
48 Dec
13 Dec

504 Sep
304 Jan
11 M ay
6 Nov

31 Dec
144 Not

100 Dec
65 M ay
1710 Oct
614 J’ly
47 Apr
6 4 Dec

c 1 9 4 Dec
664 May
434 Apr
444 May
584 lice
11814 May
25 Dec

41 J’ne
90 J’ne
1114 Deo
32 Jaa
62 4 Jan
10 Jan

54 Jan
394 Nov
124 Nov
14 Jan
48 Jan
234 Jan
118 Jan
86 J’ne
Gi&je Jan
7*nia Jan
a54 **Mar
03ia Oct
2314 J»n
83 Jan
47i6ia Jan
51 Jan
65 Aug
101 Feb
32 Mar

1*1111.ADELPHIA

Inactive blocks
Allegheny Val pref.... 50
American Cement 50
Amer Pipe Mfg 100
Bell Telephone 60
Cambria iron 60
Central Coal A Coke. 100
Consol Trac of NJ...100
Diamond State Steel.. 10
Preferred 10

Easton Con Electric 6.50
Elec Storage Batt....l00
Preferred 100

FtWayne AW V 100
Germantown Pass 60
Indianapolis St 100
Indiana Union Tr 100
Insurance Co of N A.. 10
Inter Sm Pow A Ch em.50
Keystone Telephone ..50
Preferred 60

KeystoneWatchCase.100
Lit Brothers 10
Little Schuylkill 60
Mlnehlli A Schuyl H..60
X Haven Iron A Steel.5
Northern Central 60
North Pennsylvania..50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred 100

Phlla Oo (Pitts) pref...60
Phil German A Norris.50
Phlla Traction 60
Railways General 10rays
Susqueh Iron A Steel..6
Tidewater Steel 10
Preferred 10

Tonopah Mining of Nevl
Union Tr of Ind. 100
United N J RR A C..100
Unit Trao Pitta pref..60
Warwiok IronA steel. 10
West Jersey A SeaSh.60
Westmoreland CoaL...60
Wilkes Gas A Elec..100

Bid Ask

38

614
47 %

724

49

214

*7

100
43
151
034

12%

62

61

22
....

24

101
44

*9*4*

14

84

PHILADELPHIA

i.q-F
i.q-F
1..J-J

Bonds
A1 Val E ext 7s 1910 A-O
AltALVElec 4 4F33.F-A
AmRys conv 5s 1011.J -D
Atl City 1st 5s g ’le.M-N
Balls Ter 1st 5s 1926.J-D
BergAEBrw 1st 6s’21 J-J
Betnle Steel 6s 1998.Q-F
ChocA Me let 6s 1940 J-J
ChOk AG gen 5a’10 J-J
Col St By 1st con 5s 1932
Con Trao of N J 1st 6s. ’33
E A A 1stM 5s 1920 M-N
Elec A Peo Tr stk tr ctfs
Eq II Gas-L 1st g 5s 1028
H A B Top oon 5s *25 A-O
Indianapolis By 4s. 1933
Interstate 4s 1043 ..F-A
Lehigh Nav 44a ’14.QJ
RRs 4s g 1914.' “
Gen M 44s g.1924

Leh V O 1st 6s g '33
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-8
Consol 6s 1928 J-D
Annuity 6s J-D
Gen cons 4s 2003.M-N

Leh V Tran oon 4s ’*5J-D
New Con Gas 5s 1948 J-D
Newark Pass con 6s 1930
NY Ph A No 1st 4s ’39 J^J
Income 4s 1939...M-N

NoOliioTrac conos’19.J-J
Penn gen 6s r 1910..Var
Consol 5s r 1919...Var

Penn A Md Steel con 6s.
Pa A NY Can 5s ’39.A-O
Con 4s 1939 A-O

Penn Steel 1st 5s ’17 M-N
People’s Tr tr certs 4s ’43
P Co 1 stA col tr 5S’49 M-S
ConA col tr5s 1951M-N

Phil Elec gold trust ctfs.
Trust certifs 4s

P A E gen M 6 « ’20.A-O
Gen M 4s g 1920..A&O

Bid Ask

103

94

109
854
634

98
08

1174
108
104

86
984

1104
*****

no
ii*7 lit

1494
934

•6 66

i*o*r

09**
1044

964
99 90 4
684 60

PHILADELPHIA

Ph A Bead 2d 6s '33.A-0
Con M 7s 1911 J-D
ConM 6s f 1911....J-D
Ex Imp M 4s g’47.A-O
Terminal 6s g 1941.Q-F

P W A B coltr4e’21.J-J
Portland By 1st 5s I08O.
Roch ByA L con 6s *64J-J
U Trao Ind gen 6s* 19.J-J
Un Bye Tr otfs 4a’49JAJ
United Rys Inv 1st coll tr
• f 6> 1020 M-N

U Trae Pit gen 6s ’97 J-J
WaUbaoh s f 6s 1930.J-D
Wlks-BGAE eon5s’55J-J

BALTIMORE
Inactive Stacks

Ala Cans CoaiA Iron. 100
Pref. 100

AtlantaA Charlotte.. 100
Attan Coast Line BB. 100
Attan Coast L (Conn) 100
Canton Co 100
Cons Cot Duck Corp...50
Preferred 50

Georgia Sou A Fla... 100
1st pref 100
2d pref 100

G-B-8 Brewing 100
Bands

AnaoostlaA Pst 5s
Atl A Oh lat7... 1907 J-J
Atlan C L BB4S1062M-8
Att Coast L<Ot)ctf* 6s J-D
Ctfs sf Indebt 4s....J-J
6-20 yt 4s 1026 J-J

BaltCrass 1st 6s ’llM-lf
Balt Fnndg 6s.l016 M-N
Exchange 3 4s 1080 J-J

BaliA P 1st Gsml’ll A-O
Balt Trae 1st 6s..’20M-N
No Balt Div 6s 1942 J-D

Oent’l By oonisl982 M-N
ExtA Imp 5s.1032 M-S

ChasCity Ry 1 at 5s ’23 J-J

Bid Ask

nV 1184
1084 no
105 106

loi
118
08 984

96 97
804 814

774 78
no

70 71*4

85
i'60
08 100
235 256H
85 92

21 *

93 96
73 80
44 6

99 4 100

*95** '*9*5*4
102 4 105
80 85
80 35
lol 102
107 108
084 904

ib*7** i*0*9"
110 4 116
108 110
107 no
103 106

BALTIMORE

Chas RyG A El 6s ’90 M-S
Chari CA A ext 6s.’00 J-J
2d 7s 1910 A-O

CityA Sub 1st 6a..’22 J-D
City A Sul>(Was)l8t68’48
Coal A I By 1st 5s’20F-A
ColAGrnv lat6a. 1916J-J
Consol Gas 6s... 1910 J-D
6s 1939 J-D

GaA Ala 1st con 6s ’46J -J
GaCarA N 1 st 6s g ’20 J-J
Georgia P 1st 6s...’22 J-J
CiuSoA Fla 1st 6s 1045J-J
G-B-8Brew 3-4s 1961M-S
2d income 5s 1951 M-N

Knoxv Trae 1st 5s ’28A-0
LakeR El 1st gu5s’42M-S
Memphis St 1st 6s’46 J-J
MetSt(Wash)lst5s’25FA
Mt Ver Cot Duck lat da.
NptNAG P 1st 6s'38 M-N
General 6s—1041 M-S

Norfolk St 1st 5s’44..J-J
North Cent 4 4« 1925 A-O
Series A 5s 1926—J-J
Series B 5s 1026 J-J

Pitt Un Trae 6s 1097 .J J
Poto Val 1st 6s 1941..J -J
Sav FlaAWest6s’34 A-O
SeaboardA L 4s 1050A-O
Seab A Roan 5s 1026.J-J
South Bound 1st 6s..A-O
UEl LAP lst44s’29 M-N
Un ByA El lat 4s ’40 M-8
Income 4s 1949 J-D
Funding 5s 1929...J-D

Virginia Midland—
2d series 6s 1911...M-S
3d series 6s 1016..M-S
4th ser 3-4-us 1921. M-S
5th series 6s 1026.M-S

Va (State) 3s new ’32.J-J
Fund debt 2-3s 1991.J-J

WestN C con 6s 1914 J-J
WesVa CA P 1st 0f ’ 11 J-J
Wil A Wold 5s.. 1936.J-J

Rid Ask

90 924
106
104 -

1064 1074
1014 102
101 102
no
104*4 1054
1094 no
1054 1064
1084 107
112 116
108*4 1004
624 534
22 22 4
104 105
110 ......

ib*6‘* ioT'
794 794

•ssssa

103 108
103 •••

no
no
106

ibe"
-•mmmm

70 704

106 no’
88 90
85 854
60*» 61
78*4 79

105 --•••#

106
105 , „

10o
90 92
Hi 914
106 no
1054 1064
112 114

* Bid and asked prices; no sales on this day. U Ex-rights. 197.60 paid. 1916 patch 1910 paid, i 935 paid, a Beooipu. it $25 paid. 1930 paid.
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Jmreslraetil and Railroad Intelligence.
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
«an be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

ROADS.

Ala Great Southern
Ala NO 4 Tex Pac.
NOAN East...
Ala & Vicksburg.
Vicksburg Sh & P

Ala Tenn & North
k Atch Top & S Fe.
Atlanta & Chari..
Atlan Blrm & Atl’c
Atlantic Coast Line
Baltimore & Ohio..
Bangor & Aroostook
Bellefonte Central..
Brldgetn & Saco Rlv
Buff Roch & Pitts..
Buffalo & Susq
Canadian Northern.
Canadian Pacific
Central of Georgia. .
Central of N Jersey.
Chattan Southern..
Chesapeake & Ohio.
Chesterfield & Lane
Chicago & Alton Ry
Chic Great Western
Chic Ind & Loulsv.
Chic lnd & Southern
Chic MUw & St Paul
Chic & North West.
Chic St Paul M & O.
Chic Term Tran RR
Cin N O & Texas Pac
Clncinnat1 Northern
Clev Cin Chic & St L
Corolado Midland._
ACol & South Sys_.
Col Newb & Laur__
Copper Range
Cornwall
Cornwall & Lebanon
Denver & Rio Gran
Detroit & Mackinac
Det Tol & Iront Sys
Dul So Shore & Atl.
Erle
Evansville <fc Ter H
Fairchild & N E
Fonda Johnst&Glov
Georgia RR
Georgia South & Fla
Grand Trunk Syst
Gr Trunk West
Det Gr H & Milw
Canada Atlantic-

Great Northern
Montana Central.
Total system

Gulf & Ship Island.
Hocking Valley
Illinois Central
Inter & Great North
alnteroceanlc (Mex)
Iowa Central
Kanawha & Mich.
Kansas City South.
Lake Erie & West’ll
Lake Shore & M Sou
Lehigh Valley
Lexington & East.
Long Island
Louisiana & Arkan.
Louisville & NashvJ
Macon & Blrmlng..
Manistee & No East
Manlstlque
Maryland & Penn..
a Mexican Central.,
a Mexican Intcrnat.
a Mexican Railway,
a Mexican Southern
Michigan Central
Mineral Range.
Mlnneap & St Louis
Minn St P & S S M
Mo Kansas & Texas
Mo Pac & Iron Mt._
Central Branch...
Total

b Mobile Jack 4KC
Mobile & Ohio
Nashv Chatt & St L
a Nat RR of Mex._
Hidalgo & N E__

Nevada-Cal-Oregon
Nevada Central
N Y Chic & St Louis
N Y Ont & Western

Latest Oross Earnings.

Week or
Month.

—See Sout

4 th wkMay
4th wkMay
4th wkMay
May «...

May
April
April
April
May
April
May
April
3d wk June
April ....3d wk June
3d wk June
3d wk June
May
2d wk June
April
May
May
3d wk June
3d wk June
—See New
April
May
May .....
Jst wkJune
—Sec Sout
—See New
—Sec New
April3d wk June
April
March ....
April
April
3d wk JQnc
3d wk June
2d wk June
3d wk June
April
—See Rock
April
May
May
—See. Shut
3d wk June
2d wk June
2d wk June
2d wk June
May
May
May
2d wk June
April
May
3d wk June
3d wk June
3d wk June
April
May
—See New
—See New
April
April
April
April
3d wk June
May
March ....
May
May
April
3d Wk June
1st wkJune
1st wkJune
—See New
3d wk June
3d wk June
3d wk June
3d wk June
3d wk June
3d wk June
3d wk June
December
—See Sout
April
3d wk June
3d wlc June
2d wk June
April
—See NeW
May

Current
Year.

hern Rail

Previous
Year.

way.

117.838 110.768
58,537 51,695
52,274 54,293
3,583 3.426

8.393,817 7,041,206
341,159 306.543
148,758 101.934

2,444,409 2,159,462
7,370,849 6,817,034
296,905 242,225
5,562 4,395
3,439 3,271

219,784 114,611
168,127 97,908
202,300 144,700

1,619,000 1,288,000
214,800 195,400

2,464,508 1,850,203
3,245! 2,793

2,209,621 2,005,871
5,711 2,872

969,138 822,121
172,431! 163,602
114,040 116.798

York Central.
4,995,664 4,343,801
5,823,654 5,098,450
1,055,205; 954,687

32,269 31,539
hern Ralllway
York Cen|trai.
York Central.
183,338 154,961
270,264] 264,521
26,375 21,989
69,114; 56,651
18,892! 15,032
41.468' 26,980
469,200 419,100
24,981 23,344
81,021 73,143
68.4041 63,917

4.671,405 3,517,262
Island S|ystem.

1,674 1,328
62,999, 56,809
232,3041 223,141

hern Rail way.
883,825 818,126
115,672
26,211-
35,983

5,407,702
231,840

5,639,542
50,765

613,23 3
4,835,104
120,000
138,968
52,664

219,139
866,467

York Cen
York Cen
3.069,581

57,599
Inc.99,
120,264
951,155
11,221
44,654
7,795
33,188

2,920,991
167,675
153.700
26,775

York Cen
16,463
87,301
266,715
489,429
857,000
29,000
886,000
139.700

hern Rail
l 130,479
314,574
16,290
5.416
9,959

York Cen
695,070

99,593
30,413
57,974

4 158,354
222,669

4,381 .023
39,768

385,145
4.258,971
122,000
150,990
58,268

153,001
765,652

tral.
tral.
1,817 J 44

43:694
860

96,416
844,550
12,923
44,060
13,693
30,837

2,500,372
150,500'
127,300:
24,137’

tral.
12,888|
76,849:
223,546
373,2511
777,000i
31,000
808,000
92.9S4

way.
064,619
330,311
21,551
5,467
9;664

tral.
554,410

July 1 to Latest Date

Current
Year.

2,987
1.454
1,507

42
85.826
3,559
1,307

22,401 ,

75,047
2,674

54
38

8,414
1.514
7,164
70,066
11 ,933
24,249,

158,
20,975,

51,
11.742,
9,206,
5,816,

223
410
461
361
809;74
084! 3
500
746'20

Previous
Year.

836
917
048
953
997
391
700
677
263
172
675
238
912
326110
491 8
865 5

50.742.857
62,947,345
12.886.858
1,600,360

,737,476
,271,692
,188,976
31,175

,072,918 j
,417,933 !
915,008 I
,464,632 1
,819,244 |
,066,989
53,721
38,996

,682,091
,306,233
,368,900
,882,404
,132,074
,883,710
131,632
,210,089
35,638

.674,537
,575,322
,751,417

ROADS.

Latest Gross Earnings.

Week or
Month.

2 056
13,025,

270,
595,
182,
403,

20,671,
1,267,
4,095,
3,219,

44,134,

345
396
912
078
828
529
666
498
414
336
214

15,405
706,462

2,806.020

42,505
5,746
1,682
1,854

48,259
2,522

50,781
2,384
5,563
51,700
8,376
6,985
3,066
1,931
8,414

,805
,823
,315
,533

46,309,078
57,684,322
11,859,575
1,611,974

,777,577
,404,553
246,351
505 373
170,173
373,031
,102,780
,119,561
,926,131
,967,031
,398,166

19,278
644,095

2.643,353

38,501
5,123
1,498
1,877

568 45,082
372| 2,503
940-47,585
196; 2,041
460 5,439

‘

47,336
6,611
6,236
2,886
1,783
7,090

,738
,380r
,388
,142
,752
454

29,500,445
474,185
7nc.813,
983,910

46,961,653
152,756

71,523
330,815

25,496.125
8,193,025
7,059,600
1,206,306

769
3,763
12,403
25,449
45,631
1,590

47,222
743

,943
,260
,487
,457
,752
,322!

,973
.839
,280
,633
,093
,762
,855
,965
,465
,016
,321
,107
,833
,237
,909

27,198,658
430.478

623
851,156

41,869,512
152,177

87,750
332,610

23,315,445
7,135,513
6,187,600
1,140,798

,074 43
,9211

718,385
,623,956
,150,748
,602,642
,425,538
,840,313
,265,851
466,475

10,002,364 8 997,262
15,394,171113,532,611

966,592:
252.527 217,132
66,639 46,582

N Y C & Hud River May
Lake Shore & M S May
Lake Erie & West May
Chic Ind & South May
Michigan Central.-May
Cleve C C & St L May
Peoria & eastern May
Cincinnati North. May
Pitts & Lake EriciMav
Rutland May
N Y Chic & St L. May

N Y Susq & West..!April
Norfolk & Western.!April
Northern Central.. April
Northern Pacllic May
Pacific Coast Co .. April
d Penn—East P <fc E April

(I AYrest of P & E. April
Peoria & Eastern.. —Sec New
Phlla Balt & Wash. A pi 11
Philadelphia & Erie February _

Pitts Cin Chlc& St L May
Pitts <?c Lake Erie —See New
Raleigh & Southport May
Reading Railway.. April
Coal & Iron Co.. April
Total both cos :April

Rich Fred & Pot -April
Rio Grande June I March
Rio Grande South.. 3d wk June
Rock Island System May

e St L & San Fran May
f Evansv & Ter H May
Total of all lines. May

Rutland —see New
St Jos & Grand Isl. April
St Louis & San Fran —See Rock
St Louis Southwest. 3d wk June
Seaboard Air Line._ March .. _

Sierra Railway ! May
Southern Indiana.. - May .

c Southern Pac Co.. April
Southern Railway..;3d wk June
Mobile & Ohio 3d wk June
Cin N O & 'Fex P_;2d wk June
Ala Great South. 2d wk June

Current
Year.

8.418,605
3,770,660
415,449
244 806

12,371,460 2,099,087

Previous
Year.

July 1 to Latst Date.

Current
Year.

7 250.241 87,457.177 82,135.615
3,652,111
400",445
168.549

Previous
Year.

39.735,715 37.483,666
4,697,073
2,431,116
25,114.299

4 870 840
2,055,025
23,002,410

.12 292 469! 1,989 663:23,348.319|21,609 464
2,773,363: 2,357,768
949,2151 849 085

13,089,878 12 471 824
2 648,535' 2,429,S61
9,415.663! 8,.ujO.183
25525101 2,301,886

2,681 219,2,408,442i25,542,391 23,452.513
1,101,102! 722.602 10,279,481' 9 123,381
6,404,77715,469,345 62.800,214 56,824,077

6,015,5921 5,362,014
128986970 117554170
Inc. 6 70!3,600

253,439 237,574
j 80,263 80 303
1,300,198-1,314,532

I 272,1081 227.120
! 891,002! 844,230
i 276,118- 185.500

631,705
13370388
Inc 1,29
York Cen
1,435,773
595,063

2,864,344
t on; < Vii

9,332

479 460
10249188
7,400
tral.
1.233,473
543 723

3,998,009 2,461,844

13.710.974112,408,474
5,923 797 5,807,016

2,408,189!28,519,865 25,918,922
tral.

6,082 91,5701 58,587
35,54 1,645]33,670,065

14,121,37911,074,565(32,010,458 27,995,517
8,119,448 i a ,536,4l)»( 07,552,103161 ,665,582

- 197,126! 166,038! 1,563,349 1,377,229
57,198 48,300 618.796! 505.170
13,477] 12,562 591,853 550,843

"

54,830,855:47,062.537
45,809,927,38,026,399
2.104.290, 1,997,019
102795074 87,685,957

Georgia So & Fla. May
Texas Central ; 2d wk June
Texas & Pacific 3d wk June
Tidewater & West. April
Toledo & Ohio Cent April
Toledo Peo & West. 3d wk June
Toledo St L & West 3d wk June
Tomblgbee Valley.. April
Tor Ham & Buffalo May
Union Pacific Syst. April
Virginia & So West. May
Wabash 3d wk June
Western Maryland. 3d wk June
West Jersey & »Sca_jApril
Wheel & Lake Erie.(3d wk June
Wisconsin Central.. I April
Wrightsv & Tennllle!April
Yazoo & Miss Valley! May

Various Fiscal Years.

7,476,115 6,562,584

Atlanta & Charlotte Air Line
Bellefonte Central
Manistee & Northeastern
Manlstlque
Mexican Railway
Mexican Southern
New’ York Central..
Lake Shore & Michigan South
Lake Erie & Western
Chicago Indiana & Southern.
Michigan Central
Cleve Cin Chic & St Louis
Peoria & Eastern
Cincinnati Northern
Pittsburgh & Lake Erie
Rutland
New York Chicago & St Louis

Northern Central
d Penn—East of Pitts & Erie...

d West of Pittsburgh & Erie..
Phlla Baltimore & Washington.
Philadelphia & Erie
Pitts Cin Chicago & St Louis
Rio Grande Junction
Texas & Pacific
West Jersey & Seashore

5,121,416
4,306,829
194,655

9,622,900
Y ork Cen
136,325

Island Sy
203,135

1,615.557
34,094
128.793

10334295
1,084,732!
189,139!
182,414!
76,449:
187,610
19,559

261,717
8,469

408,169
30,807
87,742
6,334
91.418

6,287,988
96,463
594,984
123,277
389,114
132,863
667.042
17,039

697,333

3,926.801
3,181,663
180,558

7,289,023
uni
123,441

stem.
179,668

1.452,601
33,221
95,290

8,062,723
975,534
154,400
167,564
72,464
164,967
11,235

218,129
6,715

205,041
23,595
67,750
4,454
57,789

5,339,805
95,316

1.443,119

10,277,506

1,283,401

8,769,510
12,206,059.11,323,134

1,498,171 1.297,318
102748811 87,423.626
53,118,745 52,291,665
10,407,295: 9,116,353
8,280,969
3,941,400j
2,083,401
1,189,780

8,034,323
3,597,916
1,778,777
909,168

12,728,740
71.083

3,494,073
1,258,923
4,014,320

41,093
670.179

16,230,577
74,613

3,996,832
1,256,625
4,008,923

65,153
798,602

62,518,034,56,107,330
963,524! 920.774

558.370! 26,665,411-24,292,281
110,428 5,459,505 4,069,816
398,114 4,399,084' 4,111,584
93,353 6,012,601 5,185,028
584,637 6,189.622 5,904,298
14,862 196,122: 179,197

728,959 8,759,172 7,955,083

Period.
Current
Year.

Previous
Year.

Mch 1 to April 30 719,438 686,464
Jan 1 to May 31 24,964 22,568
Man 1 to Mch 31 136.482 133,406

1 Mny 31 20 218 36 669
Jan 1 to June 7 3,469,300 3,025,600
Jan 1 to June 7 598,068 561,470
Jan 1 to May 31 38 246 635 35,229,579
Jan 1 to May 31117,798,433 17,019,799
Jan 1 to May 31 2,009.642 2,122,918
Jan 1 to May 31 1,244,649 976,854
Jan 1 to May 31 11.457.855 10,445,700
Man 1 to May’ 31 10,115,925 9,322,727
Jan 1 to May 31 1,175,640 1.203 949
Jan 1 to May’ 31 397.250 381 503
Jan 1 to May 31 5.655.540 5,687.380
Jan 1 to May 31 1,117,196 1,010,067
Jan 1 to May 31 4,390,454 4.094 369
Jan 1 to April 30 4.008,727 3,473,627
Jan 1 to April 30 50,573,929 45,607,029
Jan 1 to April 30 Inc. 2.6 32,100
Jan 1 to April 30 5,211,236 4.784,535
Jan 1 to Feb 28 1,225.459 1.175.358
Jan 1 to May 31 13,181,840 11,709,710
Dec 1 to Mch 31 255,266 106,825
Jan 1 to June 21 7,919,458 6,244,332
Jan 1 to April 30 1,340,278 1,268,278

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Monthly Summaries.

2d week April (44 roads)....
3d week April (43 roads)....
4th week April (47 roads)....
1st week May (43 roads)....
2d week May (41 roads)....
3d week May (41 roads)....
4th week May (47 roads)....
1st week June (43 roads)
2d week June (44 roads)....
3d week June (37 roads)....

Cur'nt Year

10,329,969
10,414,829
15,171,383
10,161,954
10,262,925
10,326,105
16,473,009
10.439,372
10,808,646
10,488,138

Prev’s Year. Inc. or Dec.

9,045,571
9,069,733
12,437,8521
8,790 083
8,858,051
8,911,372
14.403.490
9,016,005

‘ 9,247,610
9.176,620

%

+ 1.284.398 14.19
+ 1.345.096;14.82
+ 2.733,531121.98
+ 1.371.871(15.61
+ 1,404,874115 74
+ 1,414,733 15.88
+ 2,069,519 14.37
+ 1,422.467 15.77
+ 1,561.036 16.88
+ 1,311,518 14.29

Monthly Summaries. ICur’nt Year

$
Month Aug 1906 (118 roads) .179,191,945
Month Sept 1906 (122 roads) J 184,551,471
Month Oct 1906 (119 roads) J 198,733,229
Month Nov 1906 (12^ roads).1186 696,274
Month Dec 1900 (127 roads) . 184.235.595

! Month Jan 1907 (123 roads). 173.212.305
i Month Feb 1007 (122 roads) Jl62,283,092
Month Mch 1907 (118 roads) J180,539,532
Month April 1907 (118 roads) . 188,130,451

I Month May 1907 ( 67 roads).! 83,611,407

Prev’s Year.

159,835,022
IT 1,553,520
179.405,267
175,727,985
170,746.769
162.623,883
152,555,191
164,645,009
154,894,748
72,722,063

Inc. or Dec.

+ 19,356,923
+ 12,997,951
+ 19,327.962
+ 10,971,289
+ 13,48ft 826
+ 10,5158,422
+ 9.728.801
+ 15,894,523
+ 33,235,703
+ 10,889,344

%

12.11
7.58
10.77
6.24
7.90
6.51
6.05
9.65
21.45
14.97

a currency, b Includes earnings of Gulf & Chicago Division, c Includes the Houston 6s Texas Central and Its subsidiary Mnes In both
years. <f Covers lines directly operated, c Includes the Chicago & Eastern Illinois In both years, f Includes Evansville & Indiana RR. h Includes
earnings of Col. & South., Ft. Worth & Denver City and all affiliated lines, excepting Trinity <fc Brazos Valley RR. k Includes In both years earnings
of Denver Enid di Gulf RR., Pecos System and Santa Fe Prescott di Phoenix Ry.
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Latest Gross Earnings by Week.—In the table which
follows we sum up separately the earnings for the third
week of June. The table covers 37 roads and shows 14.29%
increase in the aggregate over the same week last year.

Third week of June.

Buffalo Rochester & Pttsburgh.
Canadian Northern.
Canadian Pacific
Central of Georgia ;
Chicago Great Western 1
Chicago Indianapolis & Louisv.
Colorado & Southern
Denver & Rio Grande—
Detroit & Mackinac
Duluth South Shore & Atlantic-
Grand Trunk of Canada 1
Grand Trunk Western v
Detroit Grand Hav & Mllw.|;
Canada Atlantic j{

International & Great Northern;
Interoceanlc of Mexico
Iowa Central j
Louisville <5c Nashville j
Mexican International-
Mineral Range.
Minneapolis & St Louis— ;
Minn St P & SS M ;
Missouri Kansas & Texas 1
Missouri Pacific & Iron Mtn 1
Central Branch. —

Mobile & Ohio j
National RR of Mexico 1
Hidalgo & Northeastern

Rio Grande Southern
St Louis Southwestern
Southern Railway— ..!
Texas & Pacific, i
Toledo Peoria & Western.
Toledo St Louis & Western.—,

Wabash i
Western Maryland
Wheeling & Lake Erie

Total (37 roads).
Net Increase (14.20%)

1907. 1906. Increase. Decrease.

$ $ S $
219,784 114 ,611 105,173
202,300 144 700 57,600

1,619,000 1,288 ,000 331,000
214,800 195 ,400 19,400
172,431 163 ,602 8,829
114,040 116 ,798

O
id ,758

270,264 262 ,521 7,743 _

469,200 419 100 50,100 ..

24,981 23 ,344 1,637
68,404 63 ,917 4,487

883,825 818 ,126 65,699

120,000 122 000 2 ,000
138,968 150 990 12 ,022
52,664 58 268 5 ,604
951,155 844 550 106,605
167,675 150 506 17,169
16.463 12 888 3,575
87,301 76 849 10,452
266,715 546 43,169
489,429 373 251 116,178
857,000 777 000 80,000
29,000 31 000 2 ,000
189,139 154 400 34,739
314 ,574 330 311 i r> ,737
16,290 21 551 - 5 ,261
13,477 12 562 91 5

203,135 179 668 23,467
1,084,732 975 534 109,1.98
261.717 218 129 43,588
30,807 23 595 7,212
87.742 67 750 19,992
594,984 558 370 36,614
123,277 110 4 28 12,849
132,865 93 355 39,510

10,488,138 9,176 620 1 ,356,900 45 ,382
’ 1,311,518

For the second week of Juno our final statement covers 44
roads and shows lb.88% increase in the aggregate over the
same week last year. -

1906. Increase.\Decreasc.

Previously reported (38 roads). 10,35)3,022
Alabama Great Southern , 76,449
Clnn New Orl & Texas Pacific.. 182,414
Detroit Toledo & Ironton. 81,021!
-Gulf & Ship island j 50,765
Nevada California & Oregon— j 5,416'
Texas Central.. \ 19.559

S I S
8,877,969 1,527,7131

72,404!
167,564
73,143
39,768;
5,467!
11,235;

3,985;
14,850'
7,878
10,997-

"

8",324

Total (44 roads)
Net ncrease (16.88%)

10,808,646 9,247,61 Oil ,573,747
I I jl,561.036

S
12,660

51

12,711

Net Earnings Monthly to Latest Dates.—The table fol¬
lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of June 22 1907. The
next will appear in the issue of July 20.

Gross Earn’gs Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Alabama Tenn & Nor Apr 3,008 3,309 1,082 1,614

July 1 to Apr 30 38,778 27,749 20,972 18,440
Alabama Tenn & Nor..May 3,583 3,426 1,937 1,707

July 1 to May 31 42,361 31,175 20,909 20,147
Atch Top & Santa Fc.b.May 8,393,817 7,041,206 (72,914,840 rf2,556,318

July 1 to May 31 85,826,809 74,072,918d31,882,889(128,051.429
Buff Roch & Pittsb.b...May 863,858 387,553 377,537 42,606

July 1 to May 31 7,784,118 7,338,259 3,047,828 3,072,010
Canadian Northern May 870,600 610,100 358,100 212,500

July 1 to May 31 6,530,000 -4,951,000 1,785,100 1,698,300
Central of New Jerscy.b.May 2,464,508

July 1 to May 31 .24,249,172
Chesterfield & Lancas.b.Apr 6,071

July 1 to Apr 30 46,201
Chesterfield & Lancas.b.May 5,711

July 1 to May 31 51,912
Chicago & Alton.a May 969,138

July 1 to May 31 11,742,326
Fonda Johns & Glov.a.May 62,999

July 1 to May 31 706,462
Geoigia RR a May 232.304

July 1 to May 31 2,806,020
Iowa Central.a May 255,910

July 1 to May 31 2,897,509
Maryland & Pcnna.a May 33,188

July 1 to May 31 330,815
MInneap & .St Louis.a.-May 326,101

July 1 to May 31 3,521,540
N Y Ontario & West .a-May 695.070

July 1 to May 31 7,476,115

1,850,203
21,883,710

1,202,461
11,329,852

3,388
32,766

2,869
20,370

2,872
35,638

2,289
22,659

822,121
10,674,537

325,147
4,030,128

56,809
644,095

29,975
338,457

223,141
2,643,353

241
472,733

229,462
2,716,522

7(76,907
7(896,338

30,837
332,610

13,809
114,947

304,661
3,399,992

A‘93,449
kl ,168,640

554,410
6,562,584

214,625
2,362,620

Pittsburgh Coal Co May
Jan 1 to May 31

Pitts Cine Chi & St L.a.May 2,864,544 2,408,189
Jan 1 to May 31 13,181,840 11,709,710

Raleigh & Southport.a.-Apr 9,334
July 1 to Apr 30 82,238

Raleigh & Southport .a.May 9,332
July 1 to May 31 91,570

6,278
52,505
6,082
58,587

451,639
1,974,472
695,717

2,862,619
2,366
21,326
2,486
25,117

Rock Island svstem.a.-May 5,121,416 3,926,801 1,035,441
July 1 to May 31 54,880,855 47,062,537 16,169,283

St Louis & San Fran a May 4,306,829 3,181,663 1,263,184
July 1 to May 31 45,809,927 38,626,399 15,282,733

Evansv & Terre H.a.May 194,655 180,558 90,816
July 1 to May 31 2,104,290 1,997,019 962,931

Total of all llnes.a--_May 9,622,900 7,289,023 2,389,440
Jay i t > * .1 cl . ...At* 7.'5,074I87,685,957I32.414,947

749,538
10,195,639

1,316
13,107

824
13,931
135,309

3,112,175
25,315
302,028
42,771
754,599
7(47,091

71696,704
8,943

112,786
7(82,587

fcl ,279,029
160,865

1,755.916
444,286

1,842,713
588,592

2,580,537
3,052
21,375
3,029
24,404
878,106

13,398,496
844,234

12,536,711
79,963
894,644

1.802,304
26,829*852

Gross Eam’gs
Current Previous
Year. Year.

Roads. $ $
Southern Railway System— ,

Cln New Orl & Tex P.aMay 878,37(5 758,023
July 1 to May 31 7,925,354 7,703,219

Alabama Gt South.a.-May 386,210 315,943
July 1 to May 31 3,790,997 3,457,537

Georgia Sou & Fla.a..May 187,610 164,967
July 1 to May 31 2,083,461 1,778,777

Tombigbce Valley Co—Apr 6,334 4,454
July 1 to Apr 30 65,153 41,093

Net Earnings
Current
Year.

$

210,893
1,551,544

68,200
698,364
22,096

370,641
1,426
16,296

Previous
Year.

$

197,667
1,860,143

50,589
660,560
15,891

396,683
1,778
15,047

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
d The company now Includes earnings of the Denver Fnld & Gulf RR.,

Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years.
For May taxes and rentals amounted to $220,614, against $192,151 in 1906,
after deducting which, net for May 1907 was $2,694,226, against $2,364,167
last year. From July 1 to May 31 1907 taxes and rentals were $2,336,813,
against $2,189,133 last year.

h For May 1907 additional income was $5,146, against $2,135 in 1906,
and from July 1 to May 31 was-$53,723 in 1907, against $51,943 in 1906.

k For May 1907 additional Income was $13,240, against $16,047 in 1906,
and from July 1 to May 31 was $207,258 In 1907, against $171,396 In 1906.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus above
or deficit below those charges.

—Int., Rentals, &c.— —Dal. of Net E’ngs.—
Current Previous Current Previous
Year. Year. Year. Year.

Roads $ $ $ $
Central of New Jersey..May 0854,159 0513,959 348,302 235,579

July 1 to May 31 07,340,649 06,611,793 3,989,203 3.583,846
Georgia RR May «31,142 050,787 xdef50.513 zdef6,194

July 1 to May 31. a567,373 a567,934 ,rdef87,102 *203,463
Maryland & Penna May 6,983 6,833 6,826 2,110

July 1 to May 31 56,024 54,167 58,923 58,619
N Y Ontario & Western.May 75,976 71,111 138.649 89,754

July 1 to May 31 822,731 777.006 1.539,8S9 978,910
Pittsburgh Coal Co May 229,403 260,553 222.236 183,733

Jan 1 to May 31 1,161,876 1,259,217 S12.596 583,496
a Charges here include road rental (paid by lessee) and other deductions.
0 Included in fixed charges are expenditures for renewals, additions and

Improvements amounting to $135,1 43 for May, against $58,785 in 1906,
and to $1,150,082 from July 1 to May 31 1907, against $1,470,258.
* After allowing for other Income received.

STREET RAILWAYS AND TRACTION COMPANIES.
i

Name of
Road.

Latest Gross Earnings.

Week or
Month.

Current Previous
Year. .Year.

May
April
May
Wk June.23

April
April
April
May
April
April
May
May
May
March
May
May

aAmerican Rys Co— May
cAur Elgin & Chic Ry'May
Binghamton Ry April
Blrm Ry Lt & Power,May
Brockton & Ply St Ry April
Cape Breton Elec Co. April
Central Penn Trac— May
Chari Con Ry Gas &El jMay
Chicago & Milw Elec. IMay
dChlcaro & Oak Park!May
Cieve Palnesvllle & E April
Cleve Southw & Col. _!May
Dallas ElecCorp'n—January ..
Detroit Jack’n & Chic 4th wkMay
f Detroit United Ry. 4th wkMay
Duluth Street Ry 3d wk June
East St Louis & Sub. May
El Paso Electric April
Ft Wayne & Wabash
Valley Traction—

Galveston Electric Co
Georgia Ry & Electric
Havana Electric Ry.
Honolulu Rapid Tr &
Land Co

Houghton Co St Ry._
Houston Electric Co.
Illlnois Traction Co..
Jackson Consol Trac.
Jacksonville Elec Co.
Kan City Ry & Light
Lex & Inter Rys Co..
Madison & Int Trac..
Manila ElecR&L Corp
Met West Side Kiev..
Milw Elec Ry & Lt Co
Milw Lt Ht & Trac CojMay
Montreal Street Ry.JWk June 22
Nashville Ry & Light May
N J & HR Ry&Fy Co|May
N O Ry & Light Co-_;May
Nor Ohio Trac & Lt-.May
Norf & Portsm Tr Co April
Northwestern Kiev.- May
Oklahoma City Ry.JMay
Pcekskill Light & RR May
Puget Sound Elec Ry April
Rio de Janeiro Tram
Light & Power. ...

Rockford & Interurb
St Joseph (Mo) Ry Lt
Heat & Power Co..

Sao Paulo Tr Lt & P.
Savannah Electric Co
South Side Elevated.
Syracuse Rap Tr Ry. May
Tampa Electric Co..iApril j
Terre Haute T & L Co February _i
Toledo Rys & Light- May
Toronto Railway. | Wk June 22
Twin City Rapid Tran 2d wk June!
United RR or S F |February .!
United Rys of St L. _;May j
Whatcom Co Ry & Lt April j

$
249,155
116,415
20,240
150,552
7,815
16,880
64,030
61,399
89,282
72.558
19,470
66,993
87,324

895
170,167
16,865
178,988
37,966

101,012
26,267
271,213
31,608

April
February _

May
March
April
May

29
19
53

293
10
29
498
46
13
78
234
313
57
77

124
44
495
158
187
146
22
12

134

,662
,387
,541
,875
,724
,914
,497
,648
,078
.000
,705
,992
,941
,262
,290
.553
,661
,288
.097
016
,209
,424
,516

*
225,686
102,533
22,011
153,857
7,248
18,378
57,357
52,879
69,813
71,520
18,202
54,219
78,327

156,867
15,401

159,183
31,449

87,327
22.618
233,155
28,615

28.057
17,966
47,173
229,497
10,216
26,226
461,181
46,639
10,604
72,500
211,939
280,880
50,099
66,592
113,106
41,951
470,901
140,233
128,605
126,710
15,857
11,023
105,133

487.965-
37,365

67,896!
183,713
46,913!
170,314
102,889
42,383;
69,081
173,990!
69,482
114,407

/1509.504
947,337
27,737

32,685

68,001
164,754
49,872
141,282
87,573
36,937
54,902
167,847
57,580
111,377
563,906
911,673
20.263

Jan. 1 to latest date.

Current
Year.

1,102,983
494,799
85,886
872.317
26.324
67,372
281,284
280,670
337,517
358,348
71,543
270,721
87.324

M12.691
2,495,4 28
362,654
814,750
152,106

461,970
102.317

826,881

118,654
70,951
204,138

1,399,198
41,269
125,853

2,352,157
204,220
58,754

229,000
1,158.017
1,502,361
266,364

1,586,717
608,434
160,555

2,573,502
667,015
629,014
689.888
89,747
59,311

Previous
Year.

1,004,100
430,472
83,413
745,968
24,210
73,122
254,748
259,181
247,317
354,351
63,440
230,219
78,327

2,204,847
335,084
733,138
116,973

398,958
79,576

727,338

111,245
61,725
173,846

1,122,882
39,207
98,949

2,118,800
184,133
46,156
220,880

1,023,180
1,355,918
227,150

1,386,760
536,610
144,671

2.452,810
592,200
495,378
627.932
59,387
50,757

1,883,902
76,814|
329,183!
529,147
183,469'
758,160i
490,580

145,552
834,881

551,958
047,498
326,422
109,063

67,981

320.396
502,798
192,611
709,225
425,578

114,733
784.391

2,289‘172
1,164,116
4,050,558

85,064

a Figures for the month in both years Include operations of the Scranton
Ry., acquired Jan. 1 1906. b Figures are from Feb. 1. c These figures are
for consolidated company, d These are results for main line, f Now In¬
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Detroit
Monroe & Toledo Short Line Ry. h These are early preliminary returns;
decrease due to earthquake, fire and strike among employees, Aug. 26 to
Sept 5 1906.
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Street Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all
STREET railways from which" we have been able to procure
monthly returns. As in the case of the steam roads, the
returns of the different roads are published by us each week
as soon as received, and once a month we bring together all
the roads reporting, as is done to-day.

Gross Earn’gs Net Earnings
Current Previous Current Previous
Year. Year. r Year. Year.

Roads. $
Aurora Elgin dc Chic Ry.May 116,415

July 1 to May 31 1,196,047
Binghamton Ry Apr 20,240

Jan 1 to Apr 30 85,886
July 1 to Apr 30 248,988

Brock&Plym St Ry.a Apr 7,815
Jan 1 to April 30 26,324

Cape Breton Elec Co.a.-Apr 16,880
Jan 1 to April 30 67,372

Oentral Pennsylvania May 64,030
Jan 1 to May 31 281,284

Charleston Cons Ry Co.May 61,399
Mch 1 to May 31 172,858

Chic dc MIlw Elec May 89,282
Jan 1 to May 31...... 337,517

Cleve Palnesv dc East .a. Apr 19,470
Jan 1 to Apr 30 71,543

Cleve Southw dc Col May 66,993
Jan 1 to May 31 270,721

Detroit Jackson dc Chic.May 36,187
Feb 1 to May 31 128,333

Detroit United Ry May c551,434
Jan 1 to May 31 c2,496,428

Duluth Street Ry.b Apr 67,291
Jan 1 to Apr 30 243,988

East St L & Suburban..May 178,988
Jan 1 to May 31 814,750

El Paso Elect Cos.a Apr 37,966
Jan 1 to Apr 30 152,106

Ft Wayne & WabYVal__May 101,012
Jan 1 to May 31 461,970

Galveston Elec Oo.a Apr 26,267
Jan 1 to April 30 102,317

Georgia Ry dc Elec May 271,213
Honolulu Rapid Transit dc
Land Co.b Apr 29,662
Jan 1 to April 30 118,654

Houghton Co St Ry.a Apr 19,387
Jan 1 to April 30 70,951

Houston Elec Co.a Apr 53,541
Jan 1 to April 30 204,138

Illinois Traction Co.a.-May 293,875
Jan 1 to May 31 1,399,198

Jackson Consol Tr Co Apr 10,727
May 1 to Apr 30 147,408

Jacksonville Elec Co.a--Apr 29,914
Jan 1 to April 30 125,853

Kan City Ry & Lt Co.b.May 498,497
June 1 to May 31 5,724,780

Lexington & Interurb__May 46,648
Jan 1 to May 31 204,220

Manila El Ry dc Lt Co..Mch 78,000
Jan 1 to Mch 31 229,000

MIlw El Ry dc Lt.b May 313,992
Jan 1 to May 31 1,502,361

MIlw Lt Ht dc Trac.b May 57,941
Jan 1 to May 31 266,364

Montreal Street Ry May 295,952
Oct 1 to May 31 2,169,635

New Orleans Ry & Lt.b-May 495,661
Jan 1 to May 31 2,573.502

Norfolk dc Port Tr Co Apr 187,097
Jan 1 to April 30 629,014

Northern Ohio Tr dc Lt.May 158,288
Jan 1 to May 31 667,015

Oklahoma City Ry Co..May 22,209
Jan 1 to May 31 89,747

Peeksklll Lt & RR May 12,424
Jan 1 to May 31 59.311

Puget Sound El Ry.a Apr 134,516
Rio de Jan Tram Lt de P.Apr 487,965

Jan 1 to April 30 1,883,902
St Jos Ry Lt Ht de Pow Co May 67,896

Jan 1 to May 31 329,183
Sao Paulo Tram Lt & P.Mch 183,713

Jan 1 to Mch 31. 529,147
Savannah Elec Co.a Apr 46,913

Jan 1 to Apr 30 183,469
Schuylkill Ry Co.a May 18,816

Mch 1 to May 31 48,029
Syracuse Rap Tr Ry May 102,889

Jan 1 to May 31 490,580
Tampa Elec Co.a Apr 42,383
Toledo Rys dc Light .a.-May 173,990

Jan 1 to May 31 834,881
Twin City Rap Tr Co.b.Apr 465,221

Jan 1 to April 30 1,821,162
United Rys of St L.a May 947,337

Jan 1 to May 31. 4,326,422
Westchester (Pa) StRy.May 12,073
Whatcom Co Ry & Lt Co aApr 27,737

Jan 1 to Apr 31 109,063

$ $ $
102,533

1,062,666
54,543
544,221

46,803
477,317

22,011
83,413

236,949.

6,863
31,927
111,739

9,550
34,845
112,637

7,248
24,210

1,417
2,794

1,677
2,154

18,378
73,122

4,100
14,795

5,187
23,251

57,357
254,748

14,179
44,404

8.380
18,388

52,879
154,875

23,761
63,000

20,230
58,875

69,813
247,317

56,023
176.989

43,368
130,779

18,202
63,440

8,121
30,054

6,084
23,737

54,219
230,219

28,174
105,805

6,617
23,751

C213,255
C894.714

24,017
88,837

502,953
2,204,847

188,580
850,236

62,180
325,354

33,768
112,667

30,339
96,165

159,183
733,138

83,453
365,552

80,161
357,270

31,449
116,973

6,663
30,165

11,357
38,416

87,327
398.958

40,447
177,214

31,480
148,432

22,618
79,576

9,040
36,239

7,507
21,948

233,155 136,435 117,549

28,057
111,245

12,947
52,101

11,6f&
45,235

17,966
61,725

7,224
16,593

6,319
12,305

47,173
173,846

*

18,256
68,979

16,362
54,584

229,497
1,122,882

125,120
600,424

99,440
481,836

10,216
132,474

3,499
57,158

3,713
5 50,150

26,226
98,949

10,367
43,742

10,172
37,744

461,181
5,162,869

221,029
2,815,644

208,385
2,566,369

46,639
184,133

15,833
65,656

15,630
50,786

72,500
220,880

40,250
115,250

33,852
106,541

280,880
1,355,918

155,303
721,856

127,452
662,107.

50,099
227,150

32,201
138,018

28,031
128,565

264,252
1,906,190

125,456
759,068

115,178
691,832

470,901
2,452,810

223,726
1,281,007

209,854
1,173,662

128,605
495,378

69,905
217,851

44,511
173,879

140,233
592,206

64,087
254,419

'

54,870
204,272

15,857
59,387

7,110
27,822

7,434
24,028

11,023.
50,757

4,863
23,587

4,798
21,838

105,133 47,685
149,978
602,165
32,616
152,425
125.134
358.134

35,305

68,001
320,396
164,754
502,798

32,815
152,616
107,661
332,440

49,872
192,611

16,161
62,783
10,333
21,898
42,280
212,714

19,890
70,679

87,573
425,578

36,964
181,379

36,937 9,930 13,239
167,847
784,391

67,358
344,749

73,992
363,897

415,413
1 ,621,913

247,132
908,776

218:256
832,338

911,673
4,050,558

325,289
1,398,740

353,169
1,484,010

7,239 7,372 3,375
20,263
85,064

10,896
44,441

5,890
23,608

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes,
c Includes earnings of Detroit Monroe & Toledo Ry. In 1907.

Interest Charges and Surplus.—The following STREET
railways, in addition to their gross and net earnings given
in the foregoing, also report charges for interest, &c., with
the surplus or deficit above or below these charges:

—Int., Rentals, Ac.—
Current Previous
Year. Year.

Roads. $ $ m
Aurora Elgin & Chicago .May 26,414 24,939

July 1 to May 31 291,311 269,079

—Bal. of Net E'ngs.—
Current Previous
Year. Year.
* *

28,129 21,864
252,910 208,238

—Int., Rentals, Ac.—
Current Previous
Year. Year.

—Bal. of Net E’ngs.—
Current Previous
Year. Year.

Roads. $ 3 % *
Binghamton Ry Apr 8,127 7,362 defl ,264 2,188

Jan 1 to April 30 32,309 29,544 def382 5,299
July 1 to April 30 78,595 72,935 33,144 39,702

Brock & Plym St Ry Apr 1,811 1,851 def394 defl 74
Jan 1 to Apiil 30 7,157 7,323 def4,363 def5,169

Cape Breton Elec Co Apr 4,249 4,376 defl49 811
Jan 1 to Aptll 30 16,999 17,524 def2,204 5,727

Charleston Cons Ry Co.May 13,516 12,967 10,245 7,263
Mch 1 to May 31 ... 40,550 38.901 22,450 19,974

Cleve Palnesv de East Apr 7,213 6,789 908 def705
Jan 1 to April 30. 28,851 26,988 1,203 def3,251

Detroit Jackson dc Chic.May
Feb 1 to May 31

15,012
60,050

£def8,239
£def35,682
C104.229Detroit United Ry May Cl 13,897 105,478 86,204

Jan 1 to May 31 C562.035 449,446 C355.352 368,881
Duluth Street Ry. Apr 17,645 17,524 16,123 12,815

Jan 1 to April 30 70,366 70,006 42,301 26,159
El Paso Elec Cos. Apr 4,815 3,808 1,848 7,549

Jan 1 to Apr 30 18,512 15,087 11,653 23,329
Galveston Elec Co Apr 4,167 4,167 4,873 3,340

Jan 1 to April 30 16,668 16,668 • 19,571 5,280
Honolulu RapTrdcLCo.Apr 6,393 5,258 £7,485 £6,795

Jan 1 to April 30 25,575 21,030 £28,886 £26,300
Houghton Co St Ry Apr 3,946 3,937 3,278 2.382

Jan 1 to April 30 15,752 15,596 841 def3,291
Houston Elec Co Apr 11,530 10,066 6,726 6,296

Jan 1 to April 30 38,144 36,033 30,835 18,551
Jackson Consol Tr Co Apr 2,966 2,879 533 834

May 1 to Apr 30 35,074 23,500 22,084 16,650
Jacksonville Elec Co Apr 3,490 3,338 6,877 6,834

Jan 1 to April 30 13,915 13,313 29,827 24,431
Kan City Ry dc Lt Co May 151,980 141,016 69,049 67,369

June 1 to May 31 1,765,870 1,644,524 1,049,774 921,845
Montreal Street Ry May 49,632 47,236 75,824 67,942

Oct 1 to May 31 • 333,829 266,975 425,239 424,857
New Orleans Ry & Lt-.May 164,699 124,473 59,027 57,381

Jan 1 to May 31 831,402 760,769 449,605 412,893
North Ohio Trac dc Lt__May 42,754 39,947 21,333 14,923

Jan 1 to May 31. 209,185 199,735 45,234 4,537
Puget Sound El Ry Apr 29,841 24,371 J 17,844 10,934
Rio de Jan Tram LtdcP. .Apr 104,166 45,812
Savannah Elect Co Apr 11.828 10,977 4,333 8,913

Jan 1 to Apr 30
Schuylkill Ry Co—

Mch 1 to May 31

46,625

17,125

43,689 16,158

4,773

26,990

Syracuse Rap Tr Ry May 25,201 23,257 £17,262 £13,762
Jan 1 to May 81 125,577 112,401 £87,539 £71,525

Tampa Elect Co Apr 766 Nil 9,164 13,239
Toledo Rys de Light Co.May 47,397 42,243 19,961 31,749

Jan 1 to May 31 229,111 211,451 115,638 152,446
Twin City Rap Tran Co.Apr 115,258 109,708 131,872 108,548

Jan 1 to April 30 461,033 438,833 447,743 393,505
United Rys of St L May 230,831 231.842 94,458 121,327

Jan 1 to May 31. 1,155,458 1,159,068 243,282 324,942
West Chester (Pa) St Ry May 2,693 2,558 4,679 817
Whatcom Co Ry dc Lt-.Apr 6,284 3,759 4,612 2,131

Jan 1 to April 30.. 24,994 15,325 19,447 8,285

x After allowing for other Income received,
c Includes earnings of Deti'olt Monroe dc Toledo Ry. In 1907.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annua
reports of steam railroads, street railways and miscellaneous
companies which were published in last week’s “Chronicle.”
The other reports cited since the last editions of the “Railway
and Industrial” and “Street Railway” sections were shown
in the index last week.
Railroads— Page

Baltimore Chesapeake dc Atl 1302
Des Moines dc Fort Dodge 1488
Grand Rapids dc Indiana 1050
Grand Trunk Ry. of Canada... 1049
Huntingdon & Br. Top Mtn.

RR. & Coal 1424
Maryland Delaware & Virginia. 1303
N. Y. New Haven dc Hartford
(bal. sheet April 30) 1424

Phlla. Balt. & Wash 992
Vandalla RR 1178
West Jersey & Seashore 1108
Western New York & Pennsyl’nlal 108
Industrials—

Amalgamated Copper 1363. 1425
American Beet Sugar 1180
American Can 994
American Light & Traction 1303
American Pneumat. Ser ..1181. 1244
-American Telephoned: Telegraph

(reports of subsidiary cos.) 1483
Anaconda Copper —1181, 1243
Bell Telephone of Buffalo 1484
Bell Telephone of Missouri 1483
Bell Telephone of Philadelphia ..1484
Bethlehem Steel 1110
Boston Belting 1365
Bush Terminal ..1112
Central DIst. dc Print. Telegraph. 1484
Chesapeake & Potomac Teleph.1485
Chicago Edison 1304
Chicago Telephone: 1484
Clarksburg Fuel ..1305
Columbus dc Hocking Coal de Ir’nl426
Commonwealth Electric .1304
Consolidation Coal Co. of Md__1305
Crow’s Nest Pass Coal 1245
Cumberland Teleph. dc Teleg 1485
Diamond Match (com. report) .1110
Electric Properties (11 months) .1426
Falrmount Coal 1306
General Asphalt 1245

Industrials—(Con.)
General Electric 1110, 1118
Gottlieb-Bauernschmldt-Strauss
Brewing. 1184

Internat. Mercantile Marine 1363
International Nickel 1303
Lanston Monotype Machine 994
Missouri dc Kansas Telephone 1485
Montreal Light, Heat & Power.. 1425

! Nebraska Telephone ... 1485
New England Teleph dc Teleg’h.148 6
New River Co .1483, 1490
New York dc New Jersey Tel 1486
New York dc Penn. Tel. d: Tel..1487
Niagara Falls Power 1364
Ohio Fuel Supply, Columbus 1432
Owens Bottle Machine (balance
sheet Feb. 28) 1305

Pacific Mall Steamship : 1303
Pacific Telephone d: Telegraph. .I486
Pennsylvania Steel 1111

! Philadelphia Electric. _ t 1425
Pittsburgh de Falrmount Fuel..1306
Pittsburgh Oil dc Gas 1057
Pittsburgh Plate Glass 1305
Sears Roebuck dcCo.(offl state.) 1246
Somerset Coal 1305
Southern New England Teleph..1487
Standard Screw ..1185
Tenn. Coal, Iron & RR 1178
Un. Box B d & Pap. (bal. sheet) 994
United Copper 1363
United Gas Improvement.1112, 1304
United Shoe Machinery 1483
United States Gypsum 1365
U. S. Realty dc Improvement 1180
United States Rubber 1244
U.S. Smelt., Ref. & Min.1125. 1243
United States Steel Corp. (3 mos.) 1050
United States Telephone 1186
Western Union Telegraph"(partly
estimated) 1434

Des Moines & Fort Dodge RR.
(Results for Year ending Dec. 31 1906.)

The results of operation under the lease of the road to the
Minneapolis ip: St. Louis RR. compare as below:
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OPERATIONS AND
Earnings— 1906. 1905.

Passenger $163,279 $137,051
Freight 400,036
Mall, exp., &c 27,707
Rental track—Des
Moines to Gowrle,
la.—C.R.I.&P. .26,861

Other rentals, Int¬
erest and mlscel. 9,645

307,933
30,086

35,796

3,206

FISCAL RESULTS.
Expenses— 1906. 1905.

Malnt. of way and
structures $103,334 $76,864

Malnt. of equlpm't 44,591 45,484
Conduct’g trans.- 187,175 159,001
General 17,685 15,642
Rent 10,139 10,063
Total expenses.$362,924 $307,054

Total earnings-$627,528 $514,072 Net earnings $264,604 $207,018
Deduct—

Taxes - $26,656 $19,872
Interest on bonds 137,880 122,880
Interest on certificates of indebtedness 9,156 18,312
Dlv. on pref. stock.(5%) 38,175 38,175
Total deductions $211,867 $199,239

Surplus for year $52,737 $7,779
Note.—There was expended for additions and Improvements $65,073

in 1906 and $57,384 in 1905.
GENERAL

1906.
Assets— $

Cost of road and
equipment 8,423,800

Improvements-_ 122,457
2dM.bds. In treas 215,000
Bills receivable. 42,500
F. H. Davis, Trea 75,610
C&sti
M.&St.L. gen.ac 70,168
Exp. 1st M. bds.

BALANCE SHEET DEC
1905.

8,423,800
57,384

46,500

67,304

10,506

Total 8,949,535 8,605,495
-V. 82, p. 1322.

31.
1906.

Liabilitiesi- $
Common stock..4,283,100
Preferred stock. 763,500
First M. bonds..3.072,000
2d M. 5% bds._ 600,000
Certf. of indebt
lnsur. & mlscel. 2,009
Balance to profit
and loss 228,926

1905.
$

4,283,100
763,500

3,072,000

305,200
9,625

172,070

Total 8,949,535 8,605,495

Public Service
(Balance

Corporation of New Jersey.
Sheet April 30 1907.)

Assets—
nvestment acct., 6tocks,
bonds, &c., controlled
and leased companles.$41,552,240

Extension and Improve¬
ment leased properties 2,790,053

Cash 411,364
Accounts receivable 1,863,395
Materials and supplies,
Inventories 1,118,871

Advance payments 74,544

Liabilities—
Capital stock $12
Perpetual Int.-bear’g ctfs. 19
Collateral gold notes 7
Convertible gold notes 3
Mortgages payable
Car trust certificates....
Deposits (consumers and
employees) —

Rent’ls & taxes acc’ued
but not due. 1

Accounts payable 1
Reserves for con. liab.,&c.
Profit and loss

,500,000
,677,570
,250,000
,690,705
334,564
49,000

253,839

.331,147
,735,819
138,756
849,067

$47,810,4671 Total $47,810,467Total
—V. 83, p. 1229.

United States Oast Iron Pipe & Foundry Oo.
(Report for Fiscal Year ending May 31 1907.)

President George B. Hayes says in substance:
The net profits are In excess of those of the preceding year. This Is so,

notwithstanding the fact that the year 1906 was our banner year, and the
further fact that during the year Just closed there has been a sharp Increase
In the price of labor and also of raw material.
During the year the company has built a new foundry at Chattanooga; a

complete new foundry at Scottdale, near Pittsburgh, which will about
double the capacity of that plant In pipe; and a large foundry and power
house at Burlington. The extensions at these three plants will result In a
material Increase In the manufacturing capacity of the company, and also
In a reduction of the cost of manufacture. All of these expensive additions
to the plant facilities have been paid for out of earnings, and the net profits
shown by the accounts at the end of the fiscal year are made after deducting
the cost of those extensions. In addition to the expenditure for the fore¬
going purposes, all of the plants have been kept In first-class condition.
This latter cost has been charged as a part of cost of manufacture.
* Notwithstanding the Increase In manufacturing capacity, the plant ac¬
count remains the same. Your directors have thus avoided capitalizing
disbursements, which would be properly chargeable to plant account.
The company has not borrowed a dollar for the past three years. It has
ample working capital to finance all of Its necessities. It owes no money
of any kind except for current accounts. We make no prediction for the
future, but feel assured that, with our Increased capacity and the har¬
monious cooperation of employees and management, that the company is In
better condition to-day than It has been since Its organization.

RESULTS FOR FISCAL YEAR.
1906-07. 1905-06. 1904-05.

Manufacturing Income. _ $1,978,490 $1,938,6011
Other Income 133,561 114.607J

*1903-04.
$1,303,810

$2,053,208Total Income. $2,112,051
Deduct—

Interest on bonds $90,000
Reserve for lmprovem’ts 197,000
Res’ve for doubtf’l accts. 12,000
Dlv. on pref. stock (7 %) 875,000(7 %) 875,000
Dlv. on common stock. (4 %)500,000(4 %)500,000

$90,000
195,000
12,000

No
official
figures

obtainable.

$1,303,810

$71,640
119,000
6,000

(4 %) 500,000

Total deductions $1,674,000
Surplus for year $438,051

$1,672,000
$381,208

$696,640
$607,170

•The figures for 1903-04 are Inserted by us from the annual report of
that year, the company refusing to confirm the correctness of the compari¬
son with those of later years as above given.
Note.—The surplus for the year as above was $438,051; the accumulated

surplus May 31 1906 was $506,208; making a total of $944,259; from this
there was reserved for additional working capital $162,458 and for Improve¬
ments $150,000, leaving a total profit and loss surplus on May 31 1907 of
$631,801, as per balance sheet.

BALANCE SHEET MAY 31.
1907.

Assets— $
Plant Investment.24.078,735
Treasury stock ... 347,555
Sinking fund )
Bonds Amer. Pipe) 588,814
& Foundry Co..J

Cash 575.455
Raw and manufac¬
tured material.. 2,066,320

Accounts receiv¬
able 3,583,965

1906. | 1907.
$ | Liabilities— $

24,086,7351 Pref stk. outstand. 12,500,000
347,5551Com .stk .outstand. 12,500,000

| Am. Pipe & Foun-
501,4871 dry Co. bonds.. 1,500.000

[Bills & accts. pay. 1,505,811
834,5771 Reserve for add’ns

| towork'gcapital 2,459,897
1,942,503 [Improvements 23,507

| Reserve for doubt-
2,781,4971 ful accounts.... 19,827

11nsurance reserve. 100,000
| Surplus 631,801

1906.
S

12,500,000
12,500,000

m
1,500,000
797,928

2,297.439
285,419

7,360
100,000
506,208

.31,240,844 30,494,354Total 31,240,844 30,494,3541 Total
—V. 84, p. 1373.

American Car & Foundry Co.
(Report for the Year Ending April 30 1907.

President F. H. Eaton says:
The principal expenditure for the year has been the building and com¬

pletion of the steel car plant at St. Louis, which Is now In operation. This
Is the sixth steel car plant that the company now has, the first having been
constructed about five years ago, and does not Include the plant that was

completed S years ago for building all-steel passenger cars, on which style
of car your company enjoys valuable patents, having been the pioneer In
that business.
There has been no time during the past year that the company could not

have made delivery of a large number of cars of any class or description
within three months from the date of order, provided It had been possible
to secure material In time for Its requirements. The result has been that,
although the output has been Increased over 30% from the previous year,
there Is no doubt whatever that we could have constructed at least 25 %
more cars If these conditions had not prevailed.
Although, at the close of our business year, the amount of work on our

books exceeded that of any previous year, we are now in excellent position,
through the Increased capacity of some of our plants, to make delivery of
a goodly number of cars yet this year. The business conditions are satis¬
factory.

OPERATIONS AND FISCAL RESULTS.
Output, Etc.— 1907. 1906.

Freight cars (wood)... 46,376 38,239 Inc. 8,137
Freight cars (steel) 47,485 34,518 Inc. 12,967
Passenger cars (wood) 697 564 Inc. 133
Passenger cars (steel) 329 219 Inc. 110
Total all cars constructed 94,887 73,540 Inc. 21,347
No. car wheels 1,005,486 940,551 Inc. 64,935
Tons cast Iron pipe 20,500 20,763 Dec. 263
Tons gray castings...., 76,073 04,864 Inc. 11,209
Tons bar Iron 220 256 207,612 Inc. 12,644
Tons pig Iron 18,858 22,000 Dec. 3,142
Total gross business $100,006,296 $69,040,638 Inc. $30,965,658
Cars under contract May 1 72,783 71,369 Inc. 1,414

1906-07. 1905-06. 1904-05. 1903-04.
Earnings from all sources$l 1,115,088 $5,648,553 $3,754,274 $5,585,879
Renewals, repairs, &c._ 1,768,004 1,490,103 818,789 905,767
Net earnings $9,347,084 $4,158,450 $2,935,485 $4,680,112

New constr’n charged off 557,548 350,790 307,367 183,249
Appropr’n for Ins. res’ve 650,000
Net income $8,139,536 $3,807,660 $2,628,118 $4,496,863

♦ Dividends on pref 2,100,000 2,450,000 2,100,000 2,100,000
x Dividends on common 600,000 900,000

Balance, surplus $5,439,536 $1,357,660 $528,118 $1,496,863
Previous surplus 14,113,094 12,755,434 12,227,316 io,730,454
Total surplus $19,552,630 $14,113,094 $12,755,434 $12,227,317
* In 1908-07, 7 %; In 1905-06, 8 1-6 (Includes 1 1-6 % paid July 1 1905 "to

bring dividend periods and quarterly reports In conformity with flscallyear");
In 1904-05, 7 %; in 1903-04, 7 %.
x In 1906-07, 2%; In 1903-04, 3%.

BALANCESHEETOF APRIL 30.
1907. 1906. 1907. 1906.

Assets— $ $ I Liabilities— $ $®*^
Cost of properties x62.551.510 59,371,9791 Preferred stock..30,000,000 30,000,000
Material on hand..19.002,795 19,154,1181 Common stock...30,000.000 30,000,000
Acc ts receivable.. 18,464,543 12,658,7991 Audited vouchers.21,827.011 19,219,970
Stocks and bonds |Pay-rolls 706,852 593,366
of other cos 844,338 1,280,8881 lnsur. reserve 774,002

Cash on hand and [Reserve payment
in bank 3,322,309 1.985.6461 Wilm’gfn plant 500.000

|Dlv. pay. July 2.. 825.000 525.000
|Surplus account.. 19.552.630 14.113,094

Total 104,185.495 94,451,430 [ Total 104.185.495 94,451.430
x Includes cost of properties, plants, Ac., to April 30 1906, $59,371,979; new

steel plant at St. Louis, Mo.; extensions to other plants and additional real estate,
$2,929,531; amount reserved for balance on plant at Wilmington, Del., $250,000.
The “working capital” has been increased since the organ¬

ization of the company from $5,357,902 to $17,001,120.
The Audit Co. of New York appends its certificate to the

report.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING* STREET ROADS.

American Railways Co., Philadelphia.—Bonds Offered.—
A syndicate composed of Newburger, Henderson & Loeb,
E. C. Miller & Co. and Bioren & Co., all of Philadelphia, this
week offered for public subscription, at 93 and interest, a
block of $600,000 collateral trust 5% gold bonds, part of the
total authorized issue of $2,500,000 described in our issue of
June 8 (p. 1365). An advertisement states that the net
earnings applicable to dividends on the stocks pledged to
s?cure these bonds, for the twelve months ending March 31
1907, were $222,502, or nearly'double the interest charges
on the entire loan.
Earnings of American Railways Co.—For years ending

June 30 (June 1907 partly estimated):
Fiscal Gross, Net Income Charges, Dividend Balance,

Year— Sub Cos. Amer. Rys. Taxes, Ac. (6%). Surplus.
1906-07 $2,850,000 $601,570 $217,343 $305,700 $78,527
1905-06 2,099,816 486,711 141,482 251,385 93,844
The Increase In gross earnings of the subsidiary companies Is chiefly due

to the acquisition of the Scranton Ry., 1906-07 being the first year reflecting
the benefit of the operation of the Scranton properties.—V. 84, p. 1365.
Atchison Topeka & Santa Fe Ry.—Eastern Oklahoma

Ry. Takes Title to Denver Enid & Gulf.—The Denver Enid
& Gulf RR., whose stock and bonds were acquired last year
(V. 82, p. 99; V. 83, p. 569), has been transferred by deed
to the Eastern Oklahoma Railway Co., which operates prac¬
tically all of the system in Oklahoma except the main line.
—V. 84, p. 1112, 1051.
Bangor & Aroostook RR.—New Stock.—The Maine Rail¬

road Commission has authorized the company to increase its
capital stock to the extent of $792,000, namely, from $1,-
550,000 to $2,343,000, for the following purposes:
To purchase the capital stock of the Northern Maine Seaport RR. Co..

$420,000, and the capital stock of the Schoodlc Steam Railroad Co., $72,-
000, and for permanent Improvements and paying floating debt of the
Bangor & Aroostook, $300,000.—V. 84, p. 692, 157.
Belt RR. & Stock Yards of Indianapolis.—Extra Dividend

Increased.—This company has declared the usual semi¬
annual dividend of 3% on its $1,000,000 common stock and
also an extra distribution on said stock of 3%, both payable
July 1 along with the quarterly 13^% on the $500,000 pre¬
ferred stock.

Dividends on Common Stock.
1898 to *02. 1903. 1904. 1905. 1906. 1907.

Regular . 5%yearly. 5M% 7% 6% 6% 6%
Extra None. Jan.,1 % Oct.,2% July,2%fJan.2%
r lJulya %
—V. 81. p. 1099.
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Brooklyn Rapid Transit Co.—Mortgages for ControlledProperties per Plan.—The Nassau Electric RR. and the Brook
lyn Union Elevated RR. have filed 10-year mortgages to theCentral Trust Company of New York, as trustee, to securecertificates of indebtedness to the aggregate amounts of
$5,000,000 and $20,000,000, respectively; these certificates
to be issued from time to time to the parent company in re¬turn for cash advances made and to be made on account of
additions, improvements and equipment, agreeably with theofficial statement cited in the “Chronicle” of May 25, p.1246.New Stock for Subsidiary.—The South Brooklyn Ry. Co.,which owns the double-tracked road, 1^2 miles in length,extending from New York Bay near 38th St., Brooklyn, onits own property, to 38th St. near 9th Ave., has filed a cer¬
tificate of increase of capital stock from $150,000 to $500,000.—V. 84, p. 124(3, 1181.
Buffalo & Susquehanna Ry.—Lease Filed.—The lease of

the Buffalo & Susquehanna RR. Co. to the Buffalo & Sus¬
quehanna Railway Co. was filed with the Secretary of Stateat Albany on June 28, the rental named being a guaranty ofinterest on the bonds of the Railroad Company and" also a
guaranty of 4% dividends on the preferred stock of that
company. The interest is also guaranteed on the bonds ofthe subsidiary lines of the Railroad Company.—V. 84, p.1305, 270.„
Central of Georgia Ry.—Sale of Stock.—It was announced-

on Wednesday that the company’s $5,000,000 capital stockheld by the reorganization committee of the Richmond
Terminal Co. since 1895 had been sold to Oakleigh Thorne,and Maisden J. Perry. The official statement says:
Adrian H. Jollne, Chairman of the Richmond Terminal ReorganizationCommittee, announces that the committee has sold to Oakleigh Thorneand Marsden J. Perry all the capital stock of the Central of Georgia Ry. Co. ,owned by said committee, and which was received by the committee In1894-95 upon the consummation of the Richmond Terminal reorganizationand after the reorganization of the Georgia Central RR. & Banking Co.The net proceeds of the sale are to be paid over to the Southern Ry. Co.,which, as stated In the testimony given in 1899 by President Spenfccr, andnow on Ale at Macon, was entitled to the financial benefit of any sale of thestock, though It did not assume to control the railroad. As part, of theirpurchase, Messrs. Thorne and Perry have declared their purpose to operateand develop this system as an Independent system for the benefit of itsstockholders, and they will accordingly hold at least 00 % of the stock forat least two years.

The purchasers agree that in case of a re-sale of the stockwithin the next two years, they will retain voting controlfor that period on at least 50% of the issue. It is deniedthat any plans exist to turn the property over to Rock Islarnl-Frisco interests.
New Directors.—Oakleigh Thorne, Maisden J. Perry andWin. F. Sheehan have been elected directors, and also beenmade members of the Executive Committee. Charles Steele/who, with the late President Spencer, represented the South¬

ern Railway on the Central of Georgia board, and George G.Haven have retired as directors.—V. 83, p. 1347, 751.
Central New England Ry.—Consolidation.—Preparatoryto merger with the parent company (the New York NewHaven & Hartford RR.), a certificate was filed at Albanyon June 25 consolidating the Central New England Ry., theNewburg Dutchess & Connecticut RR., the Dutchess CountyRR., the Poughkeepsie Bridge RR. and the Poughkeepsie tfcEastern Ry., under the title of the Central New England Ry.,with a capital of $8,500,000, of which $3,750,000 is 4% non-cumulative preferred.
Opposition Plan.—The protective committee, T. C. Dela-

evan, Chairman, objects to the exchange of securities on anysuch basis as suggested last week (p. 1488), and therefore
urges the minority stock and bondholders to meet at room
209, Bourse Building, Philadelphia, at 2 p. m. on July 2.—V. 84, p. 1487, 1427.
Chesapeake & Ohio Ry.—Possible Note Issue.—It is under¬stood that arrangements are practically completed forfinancing the company’s requirements through an issue of

notes, probably $5,000,000, secured by a block of the new
bonds, to which reference was made last week.—V. 84,
p. 1487, 1427.
Chicago & Alton RR.—Capital Requirements.—A state¬ment submitted by President Felton at a recent meeting ofthe directors showed that to provide funds for the elevationof the tracks in Chicago and Joliet, to complete the cut-offfrom lies, near Springfield, to Murrayville, 34 miles, and otherrequirements properly chargeable to capital, would call forabout $1,500,000 during the next, twelve to eighteen months.An agreement was entered into by which the Union Pacificand Rock Island interests will advance this money as it maybe required, in the proportion of ten for the former to sixfor the latter. Some $1,100,000 has already been spent inconstructing the line to Murrayville and only about $250,000more will be needed to complete the same.—V. 84, p. 1488,1355.

Chicago Burlington & Quincy RR.—Abrogation of Lease.—“For simplification of accounts,” the lease of the company’sproperty made in 1901 for 99 nears, to the Chicago Burling¬ton & Quincy Railway Co. has been rescinded by mutualconsent, and the old company will, on next Monday,resumethe possession of the property and operate ft in its own name.No other change in the management, it is stated, is contem¬plated.—V. 84, p. 1247, 219.
Chicago Burlington & Quincy RR.—Called Bonds.—Bonds

to the following amounts have been called for redemptionand will be paid at the New England Trust Co., Boston,July 1 1907, interest then ceasing, viz.:

(1) Burlington & Missouri River RR. Co. In Nebraska, non-exempt 6%consolidated mortgage bonds dated 1878, due July 1 1918, viz.: $195,000 In$1,000 bonds and $22,400 in $600 bonds.
(2) Republican Valley RR. 6 % bonds dated July 1 1879, due July 1 1919,viz.: $24,000 in bonds for $1,000 each and $6,600 in bonds for $600 each.—V. 84, p. 1247, 219.

Chicago City Ry.—Bonds Offered.—N. W. Harris & Co.,New York and Boston, and the First Trust & Savings Bankand the Harris Trust & Savings Bank, both of Chicago, areoffering at 98andinterest, by advertisement on another page,$5,000,000 first mortgage 5% gold'bonds of $1,000 each,dated July 1 1907 and due Feb. 1 1927, but optional at 110and interest on or before Aug. 1 1912, but not thereafter, ifcalled for payment by the company. (Under the Chicagocity ordinance, if the city purchases the property it has theright to redeem the bonds before maturity.) Interest pay¬able Feb. 1 and Aug. 1 in Chicago. The First Trust & Sav¬
ings Bank, Chicago, is trustee.
The financial statement of July 1 1907 shows: Capitalstock outstanding, $18,000,000; bonds certified by trustee,$8,000,000; less bonds held in treasury, $2,000,000; bondsnow offered, $5,000,000.
The following is the essence of a letter written by PresidentMitten under date of June 25:
The trust deed securing the bonds provides that their entire proceedsmust be used to pay the present floating debt and for future Improvementsand extensions to the plant, the ordinance of Feb. 11 1907 providing forthe electrlflcatlon of the cable system, and a comprehensive reconstruction,improvement and extension of the system. The system covers what Isknown as the South Side of the city, extending from the centre of thebusiness district south to 79th St., and between the South Branch of theChicago River and the Lake, the present mileage consisting of 243 miles ofsingle track.
These bonds are secured by first mortgage on all property now owned orhereafter acquired and their security Is attested by the city of Chicago In itsagreement under the aforesaid ordinance, which provides that if the prop¬erty be purchased by the city, the present value shall be considered $21,-000,000, and that whatever amount is expended for rehabilitation, «5cc..shall be added to said present value, and such amount of bonds as has beenIssued for such purposes shall be called for payment at par and Interest(see above). The city further agrees in the same ordinance, grantingthiscompany a 20-year franchise from Feb. 1 1907, that at its expiration anynew franchise to operate street railways in the district occupied shall pro¬vide for the purchase of the property on the same terms as the city couldthen purchase.
The company has-paid dividends consecutively sinces1870, and itsformer issue of bonds was paid oir in cash on July 1 1901.

Results for Year ending Dec. 31 1906.
Gross earnings $7,871,126Operating expenses, taxes and depredation 6,146,304
Net earnings (applicable to payment of bond Interest) $1,724,822Annual interest on bonds outstanding as above, $300,000.Under the aforesaid ordinance the company is entitled to charge a straight5-cent fare, with universal transfers, and while provision is made for ahandsome compensation to the city, this compensation Is payable only outof surplus earnings after providing for operating expenses Including amplecharges for maintenance, depreciation, and 5% upon the valuation atwhich the property may be purchased by the city for municipal opera¬tion, as above stated. Of the surplus earnings so remaining the city re¬ceives 55% and the company 45%, the city reserving the right to receiveits compensation In the way of slightly reduced fares. If the company hadbeen operating in 1906 under the present ordinance, the statement of opera¬tion, it is calculated, would have been as follows: Gross*earnings, $7,871,-126: operating expenses, Including taxes and all charges required by- theordinance, $5,509,788; net earnings applicable to bond Interest, $2,361,338.The company will shortly have In operation 800 new cars, which underthe ordinance It guarantees to Immediately purchase.
Over $2,000,000 of the bonds, it is stated, were sold onThursday. (As to the ordinance of*Feb. 11 1907, approvedat the city election April 20, compare V. 84, p. 1123.):V. 84, p. 1488, 1355.
Chicago & Eastern Illinois RR.—Sale of Bonds.—The com¬

pany has made an arrangement with Speyer & Co. to under¬write $3,085,000 “general consolidated and first mortgage”5% bonds due Nov. 1 1937, which are "to be issued to retire:
Firstmortgage 6% bonds, maturing Dec. 1 1907 $2,935,000First mortgage 7% bonds of Indiana Block Coal RR., maturing July 11908 (including $133,000 already purchased) 150,000“These general consolidated and first mortgage bonds form part of atotal issue limited to $30,000,000, whereof $16,583,000 are now outstand¬ing and $6,403,000 (Including the above $3,085,000) are reserved to retireprior lien bonds. The balance can only be Issued at $18,000 per mile forsingle track, extensions and branches, $8,000 per mile additional for doubletrack and $7,000 per mile additional for equipment.The bonds are secured by a direct first lien on 498.49 miles of railroadand also valuable terminals and equipment. They are also a lien upon107.21 miles of additional railroad, subject only to prior liens, which, uponthe retirement of the first mortgage bonds above referred to (on or beforeDec. 1 1907), will amount to $2,736,000. They are also a lien upon therailroad formerly of the Indiana Block Coal RR. Co., 12.62 miles, subjectonly to the first mortgage of that company, under which there are $17,000of bonds now outstanding. They are also a lien, subject to prior mortgages,upon the entire property of the company now existing or hereafter acquired.

Earnings for the Ten Months ending April 30 1906 and 1907.
Gross Net Other Taxes and Balance,Ten Mos. Earnings. Earnings. Income. 1st Charges. Surplus.1906-07 $9,447,114 $3,454,629 $238,258 $2,257,617 $1,435,2701905-06 8,505,520 2,937,737 181,365 2,066,894 1,052,208—V. 84, p. 1365, 1181.

Chicago Indianapolis & Evansville RR.—New Project—Mortgage Filed.—This company, incorporated in Indiana on
Sept. 14 1905, with nominal ($325,000) capital stock, to build
a steam road from Evansville, Ind., to Indianapolis andIndiana Harbor (near Chicago), 346 miles, with a branchfrom Logansport, Ind., to South Bend 70 miles, and anotherfrom Owensboro 30 miles, has filed a mortgage to theWestern Trust Savings Bank of Chicago, as trustee, tosecure an issue of $15,000,000 40-year 5% gold bonds.Contracts for construction were recently let to theCarter Construction Co. of Indianapolis of which John B.Carter, the Indiana representative of William Kenefick &Co. of Kansas City, who are financing the enterprise, isPresident. The necessary franchises, it is said, were ac¬quired some months ago. Mr. Carter in Oct. 1905 emphati¬cally denied that any of the interests identified with the
enterprise represented any existing railroad. Kenefick &Co. at that time were building the Indianapolis SouthernRR. from Indianapolis to Switz City, Ind., for the IllinoisCentral RR. The officers of the railroad are:
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President, William Keneftck, Kansas City; Vice-President, J. B. Carter,
Indianapolis; Secretary, Charles A. Dennecn; Treasurer, R. Zenkere.
Office. Indianapolis, Ind.
The mortgage gives the following particulars:
The bonds are dated July 1 1907 and are due July 1 1947 but are subject

to call at company’s option in the years 1917, 1927, 1937 at 105 and Interest.
Denomination Jl.OOOc*; Interest payable Jan. 1 and July 1, beginning:with
Jan. 1 1908, at Knickerbocker Trust Co., New York. The bonds are Issuable
upon a certified copy of an order of the board of directors signed by the
President and witnessed by the Secretary. The company covenants that
It will apply the proceeds thereof to and for no other purposes than the
construction, and completion of the constructing, building, equipping and
operating the said railroad, purchasing necessary real estate and equipment
therefor, and for other lawful purposes.
Chicago Milwaukee & St. Paul Ry.—New Director.—Wal¬

ter P. Bliss, manager of the estate of the late George Bliss,
has been elected a director to succeed Herman S. Leroy,
who was the representative on the board of the late James
Henry Smith.—V. 84, p. 1306, 569.
Chicago Peoria & St. Louis Ry.—Payment of Overdue In¬

terest.—The interest due Jan. 1 1907 on the consolidated 5%
gold bonds was paid on June 25 on presentation of coupons
at office of Dent, Palmer A Co., 52 William St., New York.
—V. 84, p. 505.
Chicago Union Traction Co.—Deposit of Underlying Stock.

—The majority stock of the underlying companies, which
was in the control of the protective committees, has been
deposited with the Chicago Title & Trust Co. as required
by the franchise, and the franchise will shortly be accepted in
the name of the new Chicago Railways Co.

The protective committee of the North Chicago City and
West Division railways, in a circular letter to stockholders,
asks the deposit of the stocks in escrow with the aforesaid
trust company, to await the decision of the arbitrators on
the distribution of the new stocks. (Compare Chicago City
Railway above.)—V. 84, p. 1247, 1182.
Cincinnati Hamilton & Dayton Ry.—Extension of Re¬

ceiver’s Certificates .—Receiver Harmon was on June 24 au¬
thorized to extend for one year the 8511,830 receiver’s cer¬
tificates issued July 1 1903 and due July 1 1907, and also
the same amount of certificates which was issued Jan. 1
1906 and matured Jan. 1 1907, but was then extended till
July 1 1907. Within the next year reorganization is ex¬
pected to be effected.—V. 84, p. 1336, 803.
Cincinnati Street Ry.—Payment of Bonds.—The $200,000

mortgage bonds of the Mount Auburn Cable Ry. due June 1
1907 were redeemed on presentation at the Citizens’ National
Bank, Cincinnati.—V. 83, p. 1523.
Cleveland Electric Ry.—Dividend Reduced.—The directors

on June 19 declared a quarterly dividend of % of 1%, pay¬
able July 1 to holders of record June 20, thus reducing the
annual rate to 3% per annum, contrasting with—
1897 1898 1899 1900 1901 1902 1903 1904 1905 1906
3 % 3 H% 2 H % 3 H % 4 % 4 % 4 % 4 % 4 % 5 %
—V. 84, p. 1113, 995.
Cleveland Painesville & Eastern (Electric) RR.—Notes to

Retire Debentures.—“Cleveland Finance” of June 15 said:
Plans have been perfected for taking care of the $500,000 of C. P. & E.

6% debentures due July 1 by new debenture notes bearing the same rate
of interest running for one year with the privilege of an extension for another
year, or two years In all. Most of the large debenture holders have already
agreed to this arrangement, and It is thought that the others will readily
fall in line.—V. 84, p. 1247.
Delaware Lackawanna &. Western RR.—New Offices.—

The company has moved its New York offices to tin' new
Carroll Building, at 90 West St., near Cedar St.—V. 84, p.
419, 445.
Denver Enid & Gulf RR.—Transferred by Deed to Atchison

Subsidiary.—See Atchison Topeka A Santa Fe Ry. above.—
V. 84, p.' 1247.
Evansville & Eastern Electric Ry.—Consolidation.—See

Evansville Rys. below.—Y. S3, p. 492.
Evansville & Mount Vernon Electric Ry.—Consolidation.

—Sec Evansville Rys. below.—V. 81, p. 1436.
Evansville Railways—Consolidation.—Tins company was

formed on June 20 with $1,000,000 capital stock in shares
oi $100 each as a eonsol’dafion of the Evansville A Eastern
and ilie Evansville A Mount Vernon (V. 81, p. 1436) Electric
Railway companies. The offiecis are:
President, William L.'Sonntae; Vice-President, C. H. Batten; Treasurer,

Marcus S. Sonntag; Secretary, F. \V. Reitz: Chairman Board of Directors,
Wm. H. McCurdy. Messrs. Batten and McCurdy are Cincinnatians.—V.
8 ., p. 1218; V. 8 1. p. 942.
Fitzgerald Ocilla & Broxton RR.—Successor Company.—

This company was incorporated under the laws of Georgia
on May 29 with $100,000 capital stock, us .successor of-the
Broxton Hazlehuist A Savannah RR., which in April last
purchas’d the 25-mile Ocilla A Valdosta RR. (V. 84, p. 997).
H. C. McFadden, President and General Manager of the
Broxton Hazlehurst A Savannah, in May last made the
following statement:

As soon as a charter can be secured we will change the name of the road
to the Fitzgerald Ocilla & Broxton RR. We have no intentions at present
for extensions, our Idea being first to build up the property which we have
purchased. Our line extends from Broxton to Ocilla, Ga., 25 miles, with
a branch to Fitzgerald, 5 miles. We also have a lease of the line from
Ocilla to' IrwinvUle, 10 miles, which we are now operating.
Georgia Terminal Co., Atlanta, Ga.—Details of Bonds.—

The $3,000,000 bonds which have been sold, as announced
last week ($2,089,000 outstanding), are part of an author¬
ized issue of $4,000,000 of $1,000 first mortgage 20-year
5% gold bonds, maturing Jan. 1 1927 but subject to call on
any interest day (Jan. 1 and July 1) at 110 and interest.
Interest is payable at the Old Colony Trust Co. of Boston,
trustee.—V. 84, p. 1428.

Havana Central RR.—Plan Operative.—Speyer A Co. on
behalf of J. Henry Schroder A Co. of London, announce that
the plan for the sale of the common stock and first mortgage
5% bonds of the company to the United Railways of the
Havana & Regia Warehouses, Ltd. (V. 84, p. 1052), is
operative, inasmuch as there has been deposited $5,336,375
of the common stock and $5,357,000 of the bonds. The
shareholders of the purchasing company will meet on or
before July 20 to ratify the deal. See V. 84, p. 1052, 1366.
Huntingdon & Broad Top Mountain RR. & Coal Co.—

Change in Annual Report Statement.—The statement in the
annual report for the year 1906 being not quite clear to us,
we wrote to Treasurer J. P. Donaldson, and through his re¬
ply, somewhat delayed, learn that in the income account as
ublished recently the item of interest on bonds should be
106,190, or the same as in the earlier years; while, on the
other hand the preferred dividend charge forl906 should be
7^%, or $10,000 more than shown in our statement, for the
following reason:
The dividend deduction was caused by Its being found necessary that a
ull 7 % should be paid on the preferred stock as of July and January before
the common could receive anything. As the July 3 905 dividend was 3%,
the January 1906 dividend was made 4%. thus reaching the 7%, and the
July 1906 dividend 3H% (making 71$% charged against the earnings
of 1906.—Ed.). The January 1907 dividend of 3H % maintains the same
rate and gives the hoard the opportunity to declare a dividend on the com¬
mon stock at any time It may deem proper.—V. 84, p. 1424, 339.
International & Great Northern RR.—Authorization of

Builders’ Lien Notes for San Antonio Depot.—The Texas Rail¬
road Commission has authorized the company to enter into
a contract for the construction of an adequate passenger
depot at San Antonio, and for that purpose to incur indebted¬
ness, say, to the extent of $150,000 and not less than $100,-
000, securing the same by a mechanics’ and material men’s
lien with payments distributed as below suggested. The
official application said in part:
We are desirous of building a good depot at San Antonio, according to

present Ideas and estimates costing approximately $150,000, and we have
arranged, if the course meets with your approval, to execute a mechanics’
and material men’s lien upon the improvements and depot site for the
amount of the contract, and have sucli Hen assigned to parties who have
agreed to furnish the requisite money from $100,000 to $150,000, and to
apportion the payments into ten semi-annual payments of one-tenth each
bearing 6 % Interest payable semi-annually. Our view is that as the statute
would give the-contractors a lien in the premises, that we could legally
execute a contract giving him the same rights that he could fix under the
statute, and that theiefore a clearly voluntary lien so given would be valid
and binding and not In violation of the stock and bond law.—V. 78, p. 1165.
Joliet & Northern Indiana RR.—Payment of Bonds.—The

$800,000 7% first mortgage bonds, maturing July 10 1907,
and also the coupon due at the same time, will be paid on
and after that date at the office of the Michigan Central RR.,
Grand Central Station, New lrork. For the new bond issue
see the last-named company in V. 84, p. 1367, 1428—V. 76,
p. 752.
Kansas City Fort Scott & Memphis Ry.—Called Bonds.—

Thirty-three (S33,000) Fort Scott Equipment Co. 6% bonds
are payable by the trustee at 50 State St., Boston, on July
1 1907.—V. 83, p. 890.
Kansas City Mexico & Orient Ry.—Bonds Offered.—The

Kansas City “Star” of June 12 contains an advertisement
signed by Pres cient A. E. Stilwell offering for subscription
at par $400,000 of the company’s 1st mortgage 4% gold
bonds, a bonus of $400 4% preferred stock and $400 common
stock being given with each $1,000 bond. The advertise¬
ment says:
The proceeds of the sale of these bonds are to be used to complete the

grade from Emporia, Kan., to Kansas City. The grade Is now completed
south from Emporia to San Angelo, Texas. When this work is finished,
which can be accomplished next year, trains can be operated from Kansas
City to Los Angelo, Texas, a distance of 711 miles. 030 miles of the road
arc now in operation. Track laying is in progress from Clinton.Okla., south;
from Altus, Okla., north; from Knox City, Texas, north; from San Angelo,
Texas, north; and from Chihuahua, Mex., east and west. It is expected
to have the road In operation from Emporia, Kan., to San Angelo, Texas,
by the end of the present year, and at the same time 65 % of the entire line
in Mexico will be ready to operate. Compare V. 84, p. 102, 508, 693.
Kansas City (Mo.) Railway & Light Co.—Preliminary Re¬

port.—For year ending May 31:
Fiscal Gross Xet Other Interest Pref. Div. Balance,

Year— Earnings, Earnings. Income. & Taxes. (5 %). Surplus.
1006-07 $5,715,339 $2,806,203 $9,440 $1,765,870 $476,105 $573,668
1905-06 5,153,168 2,556.629 9.G71 1,644,524 476,105 445,671
Compare V. 83, p. 319, 1470.
Lehigh Valley RR.—Second Extra Dividend.—The direc¬

tors on Wednesday, pursuing the policy adopted last Decem¬
ber, declared tin’ regular semi-annual dividend of 2% and
an extra dividend of 1% on the common stock. The divi¬
dend is payable July 13 to holders of record June 29.
Total Dividends (Per Cent) Paid on Common Stock During Calendar Years.
Year \’87. ’88. ’89. '90. ’91. ’92. '93. ’94-’03. ’04. ’05. ’06. 1907.
Percent j 4 ).'• 5 5 5 5 5 J-*' 4 None. 1 4 4 4&2 ex.
Lima (Peru) Urban Ry.—6% Gold Bonds Called.—Notice

is given that the followng bonds have been called for re¬
demption July 1 1907: 75, 151, 157, 295, 303, 388, 448,
467, 473, 664, 762, 778, 781. Coupons due July 1 1907
will be paid on and after that date at the offices of Wm. Salo¬
mon A Co. and W. R. Grace A Co., New York City.—V. 75,
p. 184.
Medford & Crater Lake RR.—Sold.—See Pacific & Eastern

Ry. below.
Michigan Central RR.—Payment of Maturing Bonds.—See

Joliet A Northern Indiana RR. above.—V. 84, p. 1367, 1428,
Missouri Kansas & Texas Ry.—Bonds Offered.—Mackay

A Co., 16 Nassau St., New York; Spencer Trask A Co.r
William and Pine sts., New York; and the Mercantile Trust
Co., St. Louis, Mo., are offering, by advertisement on another
page, at a price to jdeld about 5.6% on the investment, $2,-
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500,000 general mortgage 4^% sinking fund gold bonds,
dated Jan. 1 1906, due Jan. 1 1936. Authorized issue, $20,-
000,000; outstanding, $10,000,000. A circular says in part:
These bonds are a direct mortgage, or a collateral mortgage through thedeposit of stocks and bonds, upon the entire 3,043 miles of railroad em¬

braced In the system, subject to existing prior Hens. They are a direct
mortgage, subject to prior liens, upon all of the lines owned north of the
Red River, Texas, aggregating 1,640 miles. They are a direct collateral
lien upon all of the railroad of the Missouri Kansas & Texas Ry. Co. of Texas
south of the Red River, Texas, aggregating 1,397 miles, subject to the liensof the lirst and second mortgage 4 % bonds of the Missouri Kansas & Texas
Ry. Co. and the Missouri Kansas & Texas Ry. of Texas first mortgage 5 %bonds.
The §10,000,000 general mortgage 4^ % bonds now outstanding wereissued for the following purposes: To refund equipment obligations§4,800,000; expenditures for betterments, extensions, &c., §5,200,000.A sinking fund will provide for the annual purchase of 2 % of the outstandingbonds at not exceeding par and interest after Jan. 1 1911. It is calculatedthat the operation of the sinking fund will retire practically all of the gen¬eral mortgage 4y2 % bonds by Jan. 1 1936.
For the fiscal year ending June 30 1906 the company reported a surplusover and above all bond interest, rentals and other charges of §1,653,088.and for the ten months ending April 30 1907 a surplus over and above allcharges, including Interest upon the §10,000,000 general mortgage 4l/i%bonds, of §3,031,344. Dividends at the rate of 4 % per annum are nowbeing paid upon §13,000,000 preferred stock, selling at about 60, and the

ocmpany has also outstanding §60,300,300 common stock, selling at about 30
H. W. Poor & Co. are offering at a price to yield over 4%%

a block of the outstanding $5,182,000 first and refunding4% gold bonds dated Sept. 1 1904.—V. 84, p. 1248, 804.
Monterey & Pacific Grove Street Railway & ElectricPower Oo.—New Securities.—The shareholders will vote

July 6 on increasing the capital stock from $180,000 to $600,-000 and the bonded debt by $300,000. George Heazletonis President. In January last a press report said:
C. W. Allen and R. C. P. Smith have sold their Interests In the Monterey<5c Pacific Grove Electric Ry. and in the Monterey County Gas & ElectricCo. to George S. Heazleton, of San Francisco, and E. P. Bolles, Presidentof the First National Bank of Oakland. Extensions of the present Presidioline through Pacific Grove to Carmel-by-the-Sea, and from Del Monte toVista del Rey, are projected, as Is also a line to Salinas.

New York Short Line RR.—Guaranteed Bonds for Reading
Cut-off.—This company, owning the cut-off opened in May1906 between Cheltenham Station in Philadelphia andNeshaminy Falls, Pa., 9J4 miles (2 miles having two tracksand 2 miles more three tracks), has made a first mortgage tothe Pennsylvania Company for Insurances on Lives & Grant¬
ing Annuities of Philadelphia, as trustee to secure an issue
of $1,500,000 4% gold bonds dated Feb. 1 1907 and due
Feb 1 1907. The road has been leased for 999 years fromFeb>l 1907 to the Philadelphia & Reading Railway, andthe Reading Company owns the entire $250,000 stock and
guarantees the bonds by endorsement as follows:

Guaranty of Reading Company, Endorsed on Each Bond.
For value received, Reading Company hereby guarantees the punctualpayment of the principal and interest of the within bond at the time and inthe manner therein specified, and covenants. In default of payment of anypart thereof by the obligor, to pay the said principal and Interest of thewithin bond as the same shall become due, upon the demand of the holderthereof. In witness whereof the said company has caused Its corporateseal to be hereunto affixed, duly attested, at Philadelphia, the first day ofFebruary 1907.
(Signed for the Reading Company by President, and witnessed bv Secre¬tary.)—V. 83, p.1412.

North Chicago Street RR.—Payment of Coupons.—Underdate of June 27 notice is given that the interest on the Inst
mortgage 5% bonds due July 1 1907 will be paid at the officeof The Fidelity Trust Co., trustee, Philadelphia, or at theoffice of the ocmpany, No. 444 North Clark Street, Chicago.—V. <S4, p. 997.
Ocilla & Valdosta RR.—Successor Company.—See Fitz¬

gerald Ocilla & Broxton RR., above.—V. 84, p. 997.
Pacific & Eastern Ry.—Successor Company.—The Med¬ford & Crater Lake RR., a standard-gauge line extendingfrom Medford to Eagle Point, Ore., about 11 miles, was bidin at receivers’ sale at Medford on May 11 for $82,500 byGeorge Estes of Portland, Ore., representing a local syndicatewhich has organized the Pacific & Eastern Ry. to own and

operate the line, and to extend it 89 miles to Butte Falls and
Klamath Falls, making about 100 miles in all, opening upextensive tracts of timber. Mr. Estes has also purchasedthe Rogue River Valley RR., Medford to Jacksonville, Ore.,6 miles.
The capital stock of the new company Is §1,000,000 authorized and $500.-900 outstanding; par, §100. A first mortgage has been made to OregonTrust & Savings Bank of Portland, Ore., as trustee, to secure an issue of§1,000,000 6% gold bonds, of which §200,000 are outstanding. This IssueIs dated June 1 1907 and will mature June 1 1937, but subject to call In anyamount after 10 years at 105. Interest payable Dec. 1 and June 1 at officeof trustee. Denominations: §100, §500 and §1,000. President, W. CooperMorris; V.-P., Dr. S. VV. Strykes; Sec., Treas. and Gen. Mgr., Geo. Estes,care Oregon Trust & Savings Bank, Portland, Ore.
Pennsylvania New York & Long Island RR.—Consolida¬

tion.—See Pennsylvania Tunnel & Terminal RR. below.—
V. 75, p. 1400.
Pennsylvania Tunnel & Terminal RR.—Consolidation ofPennsylvania RR. Subsidiaries.—A certificate of consolida¬

tion was filed at Albany on June 26 providing for the forma¬tion of this company, with $40,000,000 authorized capitalstock, by the merger of the following companies, which are
building the tunnel of the Pennsylvania RR. from Harrison,N. J., under the Hudson River to the City of New Yorkand thence under the East River to Long Island City, namely,the Pennsylvania New York & Long Island RR. Co. (V. 75,1400) and the Pennsylvania New Jersey & New York RR.

., each of which had a capital of $20,000,000. Of the
authorized stock issue of the new company, $25,000,000 is
outstanding, and this is all owned by the Pennsylvania RR.Co. The directors are:

James McCrea, John P. Greene, Charles T. Pugh, Samuel Rea, HenryTatnall, William H. Barnes, Thomas DeWItt Cuyler, Clement A. Grlscom,J. D. Crimmln8 of New York, and F. L. Shepard.

Philadelphia & Garrettford Street Ry.—Bonds Offered.—Charles C. Harrison Jr. & Co., Philadelphia, are offering at
99 and interest a block of the first mortgage 5% gold bonds,
dated Arg. 1 1905 and due Aug. 1 1955, authorized issue
$3,000,000, outstanding at last accounts $438,000. The
property is leased to the Phila. & West Chester Traction Co.,which owns control; rental 5% on stock and interest on bonds.
Philadelphia Rapid Transit Co.—Facts as to Ordinance.—

The Philadelphia “Financial Bulletin” of June 21 gives the
following facts regarding the retail merchants’ ordinance
which was adopted on June 20 by the City Council:
Under the terms of the measure, for fifty years from July 1 1907 the

Philadelphia Rapid Transit will share with the city In profits, and this Is to
supersede and cancel all existing contracts, agreements and bonds between
the city and the company.
There Is to be provided a sinking fund which In fifty years will extinguishthe capital stock of $30,000,000, or the city may use the sinking fund forother purposes than redemption, and within 30 days a call for unpaid capitalmust be made in §5 Installments, so that the entire amount Is paid In byDec. 31 1908.
The city reserves the right to purchase all the property of the PhiladelphiaRapid Transit, subject to present Indebtedness, or that lawfully lncurredfuntil July 1 1957, by serving six months’ notice prior to July 1 of any year,by the payment of an amount equal to par for §30,000,000 capital stock,and any other additional stock issued with the consent of the city.One-half of the dividends declared out of earnings In excess of 6 % onthe actual paid-in capital stock Is to be paid to the city, and neither thefunded debt or capitalization of Philadelphia Rapid Transit can be Increased

without the city’s consent.
The franchise for the Broad Street Subway Is canceled and the right topermit another company to construct It Is reserved to the city. The rightto construct the Frankford Elevated Is confirmed and the time limit ex¬

tended for three years from June 1 1907.
The Philadelphia Rapid Transit cannot assume further leases, obligations,

guaranties or part with Its stock, lease-holds or franchises unless the consent
of the city Is obtained.
Under this agreement It Is expected that the next §5 assessment on

Philadelphia Rapid Transit will be called at the July meeting of the board,
payable on or before Sept. 1. Compare V. 84, p. 1488, 1248, and editorial,V. 84, p. 1084.

Pittsburgh & Butler Street Ry.—Bonds Offered.—The Safe
Deposit & Trust Co., the Pittsburgh Trust Co., J. I. Bu¬
chanan & Co., and the Bank of Pittsburgh, all of Pittsburgh,
are offering at 101 and interest the unsold portion of the total
issue of $1,500,000 first mortgage 5% 30-year gold bonds,
of $1,000 each, dated May 1 1905 and maturing May 1 1935.
Interest payable May 1 and Nov. 1 at office of Pittsburgh
Trust Co., the trustee, Pittsburgh, Pa., or Colonial Trust
Co., New York. Capital stock, all issued, $1,500,000.
Abstract of Letter from President George Heard, dated Pittsburgh, June 18.
The company was organized In Jan. 1905 under the laws of Pennsylvaniafor the purpose of building a high-speed Interurban electric railway line tofurnish transportation from Pittsburgh to Butler. A long-time contracthas been entered Into with the Pittsburgh Railways Co. for the use of their

tracks from Liberty and Market streets, Pittsburgh, across the Sixth Street
Bridge, through Allegheny and MUlvale to Etna. The total length of lineIs 38.51 miles, of which 5.4 miles are over the tracks of the Pittsburgh Rail¬
ways Co. From Etna the road runs for about 3 Uj miles at one side of the
Butler Pike, and for the balance of the way to Butler, It lies on private rightof way, excepting through the boroughs of Valencia and Mars, and for ashort distance on the highway near Butler. An arrangement exists with
the Butler Passenger Railway Co., which owns the local lines In Butler,and Is owned by the Interests In control of the Pittsburgh & Butler .St. Ry.
Co., for a loop service by way of Jefferson and Main streets. This secures
us Ideal terminal facilities in the heart of the city
Rails, 75 lbs. to the yard: ties, white oak, 2,640 to the mile; road, rockballasted throughout . All crossings of steam roads are overhead. Bridges,steel and concrete. The company has sufficient light of way to permitdouble tracking of the whole line. The power plant located at RenfrewIs equipped with two 750 k. w. turbo-generators of the well-known Westing-house type. Power furnished from this station operates the entire systemof the Butler Passenger Railway Co., which Is a source of additional revenue

to our company. Our gross earnings for May, being the first full months
of operation from Etna to Butler, were §15,500. The earnings for the firstfifteen days of June show a substantial Increase over the average for May.We are, therefore, reasonably assured of a gross Income of over §200,000
for the first full year of operation, and we believe that when our business.
Including passenger, express and freight, is fairly well developed, the grossearnings will be §400,000 per year.

George Heard, President; George E. Toner, Vice-President;Chas. Gibson, Jr., Second Vice-President; H. S. Evans,
Secretary.—V. 82, p. 1157.
Pittsburgh Ft. Wayne & Chicago Ry.—Listed.—The New

York Stock Exchange has listed $1,431,900 additional guar¬
anteed special stock, making the total listed $38,806,400.
This additional stock was Issued on account of expenditures for additions

and Improvements aggregating §2,681,241 (notably, $1,014,161 for track
elevation, $619,402 for real estate and right of way and $664,307 for addi¬tional rolling stock), from which sum was deducted the net amount of judg¬ment awarded In connection with condemnation proceedings for the Sani¬
tary District of Chicago, §1,238,514; other credits, §10,824; balance Dec. 31
1906, §1,431,903.—V. 82, p. 1497.
Pontiac Oxford & Northern RR.—Status.—Relative to the

report that Robert Oakman of Detroit has an option on the
stock, we have the following:
Mr. Oakman some weeks ago held an option on 60% of the company’sstock, formerly owned by Mrs. Hugh Porter and others of New York, andwas endeavoring to secure a similar option on the 4,000 shares of stock heldby Charles H. Stone. The latter, however, declined to negotiate withMr. Oakman, and It would seem that there Is little probability of the electricsystem securing control of the P. O. & N. until the termination of the pend¬ing litigation between the majority and minority stockholders, underwThich the receiver Is now In charge.—V. 84, p. 509.
Poughkeepsie City & Wappingers Falls Electric Ry.—New

Mortgage Authorized.—The New York State Railroad Com¬
mission has approved the proposition to make a second
mortgage for $250,000 to fund floating debt and provide for
buying new cars and equipment to replace that destroyed byfire.—V. 82, p. 393.
Public Service Corporation of New Jersey.—First Divi¬

dend.—The directors late yesterday declared a first dividend
of 1% on the $12,500,000 capital stock, payable to holders
of record as of to-day. The dividend is not described as

“quarterly” or for any other fixed period. The subsidiary
company, the United Electric Co., of whose $20,000,000
capital stock over $19,500,000 is owned by the Public Ser¬
vice Corporation, has also declared a dividend, but for
a larger amount, namely 5%, as we are informed by aNewark authority.
Balance Sheet.—See “Annual Reports” on a precedingpage.—V. 83, p. 1229.
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Reading Company.—Guaranteed Bonds for Subsidiary.—
See New York Short Line RR. above.—V. 84, p. 1368,
1308.
Rio Grande Sierra Madre & Pacific RR.—Merger Proposed.

See Sierra Madre & Pacific below and compare V. 84, p. 1368.
Rome City (N. Y.) Street Ry.—New Stock.—This company,

controlled by the Mohawk Valley Co., the trolley holding
company for the New York Central-Andrews syndicate (see
page 73, “Street Railway” section), has called a meeting of
its shareholders for June 22 to vote on increasing the capital
stock from $150,000 to $500,000.—V. 79, p. 270.

Savannah Augusta & Northern RR.—New Project.—In¬
crease of Capital Stock.—This company, incorporated in
January last to build a steam railroad about 420 miles in
length,extending from Savannah via Statesboro and Athens,
to Chattanooga, Tenn., with a branch to Augusta, has filed
an amendment to its charter increasing its authorized issue
of capital stock from $8,000,000 to $11,000,000, the latter to
consist of $8,000,000 common and $3,000,000 preferred. A
contract for the construction of the road has been let to
W. J. Oliver <fc Co. of Knoxville, Tenn., and press reports
state that construction has begun. What financial interests,
if any, are backing the enterprise is not disclosed. Among
the names mentioned in connection with the enterprise are
Judge Morgan J. O’Brien and W. A. Linn of New York City.
The incorporators were:
Edward M. Rice of New York, and J. A. Brannen, Hinton Booth, J. G.

Blitch, J. E. Donehoo, J. R. Miller, B. B. Sorrier, Cecil W. Brannen, R. F.
Donaldson and S. L. Moore of Statesboro, Ga.
Sierra Madre & Pacific RR.—Proposed Merger.—This com¬

pany, which is constructing an 160-mile southerly extension
of the Rio Grande Sierra Madre & Pacific RR. (V. 84, p.
1368), will later absorb the latter company. The properties
are owned by Col. W. C. Greene and allied interests and have
concessions from the Mexican Government. H. R. Nicker¬
son, formerly Vice-President of the Mexican Central, is the
President.
Southern Ry.—Sale of Stock of Central of Georgia Ry.—See

that company above.—V. 84, p. 1249, 1183.
South Omaha & Western RR.—Bond Issue.—This com¬

pany has filed a mortgage to Maxwell Evarts of Windsor,Vt., and Gordon M. Buck of New York City, as trustees, to
secure an issue of $3,000,000 50-year 6% gold bonds of $1,000
each. The mortgage covers the right of way, equipments,
etc., of the double-tracked cut-off of the Union Pacific
RR., extending from South Omaha to Lane, Neb., 11.6
miles. The “Railroad Gazette” of June 7 said:
The cut-off necessitates 3,000,000 cubic yards of excavation. The cuts

Include one a mile long with an extreme depth of 87 feet. Two-thirds of
the grading Is finished, and all the work is to be finished this year. The
cut-off saves nearly nine miles over the old main line by way of South
Omaha and Gilmore. The Union Pacitlc has 175 miles of second main track
In operation between Omaha and Green River, Wyo., and Its second track
construction this year (embralng the cut-off) will Include about 200 miles
additional.
Toledo (O.) Railways & Light Co.—Acquisition Ratified.—

The acquisition of the property of the Toledo Gas, Electric
& Heating Co. was duly ratified on June 15. The stock¬
holders also authorized the increase of the capital stock from
$12,000,000 to $15,000,000. Of the new stock $1,875,000
will be issued in exchange for the $2,500,000 stock of the
Toledo Gas Electric Heating Co.
** On June 21 a deed was Died conveying the property of the Toledo Gas
Electric & Heating Co. to the Toledo Railway & Light Co. The deed states
that the latter company, as part consideration for the property, has assumed
the existing bonds of several Issues aggregating 52,500,000, of which 5108,-
000 is In the treasury.—V. 84, p. 1249.
Underground Electric Railways Co. of London, Ltd.—

New Lines Opened.—The extension of the Baker Street &
Waterloo Line, from Baker Street to Edgewarc Road, was
opened on June 15, the total length of the road now being 4%
miles. Tiie Charing Cross Euston & Hampstead Line, from
Charing Cross to Golder’s Green, with a branch line to High-
gate, a total of about 8 miles, was opened on June 22. The
line from the Strand to connect with the Great Northern
Piccadilly <fc Brompton road at Holborn Station is expected
to be opened in the fall of this year. Compare report V. 83,
p. 1588; V. 84, p. 104.—V. 84, p. 694.
Union Electric Co., Dubuque, la.—New Stock.—The com¬

pany, it is stated, has filed an amendment to its articles of
incorporation increasing its capital stock from $1,000,000 to
$1,500,000, to provide for improvements.—V. 79, p. 2643.
Union Pacific RR.—Mortgage on Cut-Off.—See South

Omaha & Western RR. above.—V. 84, p. 1489, 1368.
United Railways of St. Louis.—NotesOffered.—The Missis¬

sippi Valley Trust Co. and Francis, Brother & Co., both of
St. Louis, are offering at 99.54 and interest (yielding 5%%),
by advertisement on another page of this issue, $1,200,000
2-year 5%%. collateral trust gold notes, dated July 1 1907
and due July 1 1909, but subject to call at company’s option
after July 1 1908 on thirty days’ notice; interest payable
Jan. 1 and July 1. The following particulars are furnished:
The notes are secured by deposit with the Mississippi Valley Trust Co.,

trustee, of 51,500,000 of the company’s general first mortgage 4% gold
bonds and 5500.000 preferred stock, which at present market prices equal
more than a 27 4% equity above the amount of the notes. Tne proceeds
will be used towards paying off the 51,500,000 6 % bonds of the Citizens’
Ry. maturing July 1 1907, the balance of the requisite amount being paid
out of the earnings of the United Railways Co.
The bonds hypothecated as security are those reserved under the mort¬

gage to retire said bonds of the Citizens Ry., and after payment of the
latter the United Railways 4s will be a direct first lien upon 151 6-10 miles
of track and a general Hen upon 192*22-100 miles, excluslveof the Suburban
system. The net Income for the year 1906 was nearly 60% more than for
1905.—V. 84, p. 750, 688.

Washington & Columbia River Ry.—Merger.—This com¬
pany, heretofore controlled by the Northern Pacific Ry.,
will be formally merged with that company on July 1. The
Northern Pacific owns all the capital stock and the income
bonds, and will assume the first mortgage ■*% bonds due
1935, of which $2,498,000 have been issued.—V. 66,p. 426-
West End Street Ry., Boston.—Sale of Stock at Auction.—

The 1,130 shares of common stock unsubscribed for by stock¬
holders at $85 a share have been sold at auction to various
bidders at prices ranging from 81^ to 83^.—V. 84, p.
1369, 932.
West India Electric Co., Jamaica.—Report.—For year

ending Dec. 31 1906:
Year. Cross. Net. Bond Int. Tares. Surplus.
1906 5165,776 587,251 530.000 56,326 550,925
1905 139,762 69,627 30,000 5,385 34,242
—V. 84. p. 694, 340.
Wilmington New Castle & Southern (Electric) Railway.—

Receivership.—Chancellor Nicholson, at Dover, Del., re¬
cently appointed Wilmer Palmer and J. Chester Gigson,
both of Wilmington, receivers of this property.
A press despatch from Wilmington on May 13 stated that E. C. Jones &

Co. of New York had purchased 5131.000 bonds of the company from a
committee consisting of Maury Gibson, John T. Crankshaw and William
M. Canby of Philadelphia; Levi I. Shoemaker of Wilkes-Barre, Pa., and
Wilmer Palmer of Wilmington, Del. Compare V. 78, p. 1499.
Yosemite Valley RR .—Entire Line in Operation.—This

company has completed and on May 15 placed in operation
its standard-gauge steam railroad extending from a connec¬
tion with the main lines of the Southern Pacific and Atchison
Topeka & Santa Fe railroads at Merced, Cal., via Pleasant
Valley to the Yosemite National Park, about 80 miles in all.
This road makes possible a trip by Pullman car, without
change, from San Francisco or Los Angeles to within five
miles of the floor of the Yosemite Valley. N. W. Halsey &
Co., New York, San Francisco, &c., have placed a
except a small amount of the total issue of $3,000,000 first
rnort. 5% bonds, due Jan. 1 1936, recent sales being at 101
and interest. In a letter to the bankers President Frank G.
Drum of San Francisco in August last wrote:
The route followed Is from Merced In practically a direct line to Merced

Falls, over comparatively flat country; thence along the Merced River
through Pleasant Valley to the park terminal, making about 80 miles In all.
The Merced River Is the outlet of the Yosemite Valley, and gives access to
the same by a gradual grade which renders this line capable of easy and
economical operation. The terminus at Ward’s Ranch, on the boundary
of the Yosemite National Park, will be (Is) about 5 miles from the floor of
the valley proper. This terminal Is to be (has been) connected with the
Government roads In the National Park by a new stage road, making an
extremely beautiful and appropriate entrance to the floor of the valley.
The railroad can be kept open the year round, thus permitting access to
the valley by thousands of winter tourists from Southern California, who In
the past have been unable to visit the valley, as the open season was confined
to from May to October. It Is expected that the completion of the road
will result In a great Increase of travel lntojthe Yosemite Valley, particularly
as It will make a trip to the valley possible as a “Saturday to Monday” va¬
cation from either San Francisco or Los Angeles.
In addition to Its through passenger business'and the express and fast

freight Incident thereto, this road has opened up considerable rich agricul¬
tural country below Merced Falls, from which a good freight traffic will be
obtained. There Is a large area of patented timber land tributary to the
railroad between the Tuolumne River and the Merced River, and the dis¬
trict served also contains a large amount of low-grade ore, which should con
tribute materially to the earning power of the road. There are also exten¬
sive marble and granite quarries w'hlch can be opened up, and a considera¬
ble amount of other freight business already assured.
A sinking fund Is provided sufficient to retire 40 % of the bond Issue by

maturity, the payments called for being as follows: 1911 to 1915, V6 % an¬
nually of the amount of bonds outstanding; 1916 to 1920, 1 % annually;
1921 to 1930, 2% annually; 1931 to 1935, 2.4% annually. This sinking
find is to be Invested in the bonds of this Issue or other interest-bearing
securities approved by the trustees.
It Is confidently expected that the net earnings during the first year of

complete operation will be more than sufficient to meet the annual Interest
charge on the above Issue of first mortgage bonds. These earnings should
grow from year to year with the Increased volume of traffic handled.
Directors: Frank G. Drum, President; San Francisco; Wm. H. Crocker,

President Crocker-Woolworth National Bank, San Francisco; N. D. Ride¬
out, President Mercantile Trust Co., San Francisco; Thomas Prather,
President Union National Bank, Oakland; W. W. Garthwalte. Vice-Presi¬
dent Oakland Bank of Savings. Oakland; Henry T. Scott, capitalist, San
Francisco; Harry L. Tevls, capitalist, San Francisco.—V. 82, p. 930.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Albemarle & Chesapeake Canal Co., Norfolk, Va.—Pay¬

ment of Overdue Interest.—The following notice was given
under date of June 19:

Coupon No. 55 from the first mortgage bonds (total Issue 5500 000.—
Ed.), properly stamped showing reduction of Interest, maturing Jan. 1 1907
will be paid on presentation at the office of the company, No. 424 Citizens’
Bank Bldg., Norfolk. Va.—V. 84, p. 997.
American Car & Foundry Co.—New Officers.—A Barton

Hepburn has been elected a director in place of W. J.
McBride, late General Manager.
William M. Hager, formerly Assistant Secretary, has been

elected Secretary to succeed D. A. Bixby. Clarence Price
has been elected a Vice-President. The Executive Com¬
mittee is composed of Frederick H. Eaton, C. R. Woodin
and H. R. Duval.
Report.—See a preceding page.
New Plant Proposed.—The company has purchased 170

acres of land at Gary, Ind., adjacent to the new works of
the United States Steel Corporation, and has prepared pre¬
liminary plans for the establishment there of a new plant
with a daily capacity of about 100 steel cars daily. The cost
of the plant, it is stated, will be met out of earnings.—V.
84, p. 1369, 933.
American Express Co.—Extension of Service.—The com¬

pany, it is announced, will on July 1 succeed to the local
express business over the Lake Shore & Michigan Southern,
the United States Express Co. continuing to do through
business. Part of the through expressage of the American
Co. will also be shipped over the Lake Shore. On the same

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1554 THE CHRONICLE. [Vol. lxxxiv.
date the American Co. will supersede the United States Co.
on all business over the Lake Erie <fc Western and on Aug. 1will succeed the Adams Express Co. on the Boston &■
Albany east of Worcester, Mass.—V. 84. p. 933.
American Gas Co., Philadelphia.—See St. Clair CountyGas & Electric Co.—V. 82, p. 1498.

Browning Engineering Co., Locomotive Cranes, Cleve¬
land.—Preferred Stock Offered.—This company is offeringfor sale $250,000 7% cumulative preferred stock. No
bonds or mortgage. A circular says:
Organized In 1900 (under Ohio laws) for designing and building hoistingmachinery. The work sublet to various machine shops being unsatisfac¬tory, It was found necessary to have Its own shop, and a tract of 17 acreswas obtained in Colllnwood and Nottingham, suburbs of Cleveland. Thelant has two switches from the L. S. & M. S. RR. and comprises twelveuildlng8, all nearly fire proof, having a floor space of 75,000,square feetand connected by narrow-gauge shop tracks. In 1901 It became apparentthat the locomotive crane was the specialty upon which to concentrate.During this year the company brought out three standard sizes of locomo¬tive cranes. Beginning with 1902, the business doubled each year, andduring 1900 the Income derived from locomotive cranes alone exceeded$725,000, and judging from sales at the present day the Indications are thatin 1907 the total output will amount to $1,250,000. To meet this largebusiness, It was necessary to secure additional means of production, whichthe management did by contracting for the entire output of the MansfieldEngineering Plant of Mansfield, O., and the American Foundry & MachinePlant at Ravenna, O. This will require additional capital, as the presentcapitalization of $500,000 will be too small to carry on such a volume ofbusiness. Therefore the capital stock will be (has been) increased to$850,000. Of this increase, $250,000 Is 7 % preferred cumulative stockwhich Is now offered for sale; this 7 % stock has all the advantages of a firstmortgage except in name, there being no mortgage or bonded Indebtednesson the plant. $100,000 of the Increase Is common stock, which will beplaced In the treasury. The company made 23% on Its entire capitaliza¬tion last year. The business Is now upon a manufacturing and not a con¬tract basis. The advantages of having as an output an article which rangesin price from $4,000 to $15,000 are numerous, one being that the companyis not apt to have Its resources tied up, as In the case of engineering com¬panies who contract to put In a plant complete for several hund’ed thousanddollars.

BALANCE SHEET DEC. 31 1906.

assets ($709,775). | Liabilities. ($709,775).Lands, bldgs., machy., tools$303,250 j Accounts payable $62,488Patterns, drawings, records, I Notes payable. 92,829prints, patents, good-will, !Current wages accrued 9,318&c 106,9961 Reserve for acc’ts not rend’d 3,323Acc’ts recelv. and cash.- 133,933 | Reserve to complete contr’ts 1,500Crude stock and finished stk. j Advances on contracts 6,375on hand 126,514 Capital stock 500,000Advance to agencies and sub- [Surplus .... 34,041sld’y cos. & Int. & Insur.
proms, paid In advance._ 39,081 i
President, Benj. F. Miles: Secretary, Earl H. Browning; Treasurer,Sheldon Cary, all of Cleveland.

Central & South American Telegraph Co.—Partly Esti¬mated Earnings.—For 3 and 6 months ending Juno 30:
3 AIns.— Tot. Inc. Net Inc. Dividends. Bal.Sur. Total Sur.1907 $395,000 $268,000 (1 J* %)$144,855 $123,145 $2,147,3261906 353,000 252,000 (1 )4%) 115,884 136,116 1,656,7496 mos.— '•*1907 $807,500 * $555,500 (3%)$260,739 $294,761 $2,147,3261906 *701,000 491,000 (3%) 231,768 259,232 1,656,749—V. 84, p. 1430, 1184.

Commercial Light, Heat & Power Co., Wilmington, Del.—Franchise—Increase of Stork.—This company, which was
recently granted a franchise, has tiled a certificate increasingits capital stock from $100,000 to $1,000,000.
The directors of the Street and Sewer Department on June 10 passed theordinance granting the company a franchise over the veto of Mayor Wilson.Counsel for the company presented letters from R. E. Robinson & Co. andEvans R. Dick, of Dick Bros. & Co., New York City, offering to financethe company and build Its works In the event of thefranchlse being granted.—V. 83, p.892.

Colt’s Arms Co.—Dividend Increased.—This company hasdeclared a quarterly dividend of l!.i%, payable J;;ly 1, on its$2,500,000 capital stock. This increases the annual rate to
5% as against -4% per annum since Oct. 1 1902. There-is
an authoriz'd issue of $1,500,000 collateral trust; 5% goldbonds, of which only $1,200,000 was ever iss *ed and only$. 00,000 is now outstanding. Th s reduction in tie- bondshas b en < fleeted in the last three yea s by the purchase andretirement of the bonds. New h ork offic 44 Broadway.
Dayton (O.) Lighting Co.—Change in Capital S'ock.—Til's company recently fiU d a certificate reducing its a ithor-ized issue of capital stock from $2,500,000, all of one class

to $1,N50,000, and on June 11 filed an additional cer¬tificate' increasing its stock from $l,s.50,000 to $3,500,000,to consist of $3,000,000 common and $500,000 5% cumula¬tive puferud. Compare V. SO, p. 1425.
Delaware Company of New Jersey.—Option to ExchangeBonds.—This holding company, controlling, through hugestock ownership, the W< stmoreland Whiter Co., the DerryWater Co.,. the Irwin Water Co. and the Deijnison WaterSupply Co. (all operating in Pennsylvania!, notifies the

mortgage bondholdeis of the Wt s'mot viand and Derry com¬panies that it is prepared to exchange at p:v its 5% collat¬eral gold bonds for their 0% bonds maturing July 1 190S, and jand for their prompt acceptance will pay in cash 1% fromdate of acceptance to July 1 1908.
The “Philadelphia Financial Bulletin” has the following:
The authorized issue of the Delaware Company bonds Is $1.250.000. TheGirard Trust Co. of Philadelphia Is trustee, to whom the stock control ofthe four subsidiary companies has been assigned for the protection of thebonds. The bonds will be Issued from time to time to take up the firstmortgage bonds of the subsidiary companies as they fall due, or can be ad¬vantageously purchased and for betterments to Increase the earning ca¬pacity of the plants. The companies can only obtain capital by means ofthese bonds, having bound themselves to create no other debt. Alreadythe Dennison Water Supply Co. bonds, $125,000, have been taken up.The four water works have been In operation for over 18 years, and theearnings in recent years are showing big Increases; but even now It Is esti¬mated that not over 75% of the population Is supplied. The Westmore¬land, Derry and Irwin companies have gravity plants and obtain thell-water supplies from mountain streams. The Dennison plant Is suppliedfrom a large creek and has a complete mechanical filtratlonfplant.

Earnings of the Four Companies for the Last Four Years.
Year ending Oct. 31— 1906. 1905. 1904. 1903.Gross earnings $178,468 $160,720 $155,328 $147,388

Net earnings $70,114 $48,374 $50,599 $48,553-Dividends paid.. 22,088 22,988 20,742 19,617
Surplus $48,626 $25,386 $29,857 $28,935^
Denver Reservoir Irrigation Co.—Consolidation—Bonds

Offered.—The Trowbridge & Niver Co., Chicago, is offeringat par and interest, by advertisement on another page ofto-day’s “Chronicle,” $1,600,000 first mortgage 6% bonds-dated Man 1 1907 and due in annual installments on May 1,
namely: $100,000 in 1910, $150,000 yearly 1911 to 1916and $200,000 yearly 1917 to 1919. Bonds maturing 1913and thereafter are optional on or after May 1 1912 at 103and interest. Interest payable Nov. 1 and May 1 at theAmerican Trust & Savings Bank of Chicago, the mortgagetrustee. Denominations $1,000, $500 and $100. A cir¬
cular says:
Incorporated under the laws of Maine, and has effected a consolidationof eight large reservoir and irrigation companies, some of which have beenIn operation for many years. The water rights owned conserve the watersof tne eastern slope of the Rocky Mountains. The company embodies thebest features of the United States Carey Act and the Colorado MunicipalIrrigation District Law; (1) The owner of the land becomes the owner ofthe water. (2) By purchase of a water right the title to the reservoirs,canals,,&c.. eventually passes to the settlers and land owners, subject tothe lien of this bond Issue. (3) The properties are under the supervisionof the State Engineer and, as quast-municlpal, are exempt from taxation.The bonds are secured: (1) By, mortgage on the reservoirs, canals,water rights and all properties now owned or hereafter acquired by thecompany. (2) By collateral security In the form of mortgage Hens uponthe lands watered, derived from sales of water rights appurtenant to theland, The farmer has ten years In which to pay for a perpetual water rightat the rate of $40 per acre. Deferred payments for water rights draw 6 %interest and must be deposited with tne trustee, In the proportion of oneand one-quarter times the amount of the bonds Issued. As security forevery $1,000 bond, therefore, the trustee holds $1,250 mortgage liens uponfarm land estimated worth, with water, over $3,000. As the market valueof the land Increases, the value of the security Increases In even greaterratio, for the reason that the trust deed provides that the mortgage shall bevalued at no more than $40 per acre of land. In our judgment the landsherein estimated at $100 per acre will command from two to five times thatamount within the life of the bonds. Lying between Denver and Greeleyis an extent of choice farm land of over 200,000 acres, adapted to generalfarming, market gardening or fruit culture. This land Is much of It aridand unproductive; some of It Is partially Irrigated, but without storagereservoirs, and the supply of water falls In the early summer. Large cropsof sugar beets, alfalfa, wheat, oats, tomatoes, cantaloupes and fruit can Deraised wherever reservoir water Is obtainable.
The company has acquired, by purchase of the stock of subsidiary com¬panies, by condemnation and by direct purchase, a number of reservoirsand reservoir sites at the base of the mountains. Its ten reservoirs andreservoir sites provide for a storage of about five billion cubic feet of water,sufficient to cover more than 125.000 acres with water 12 inches deep.The two largest reservoirs are Standley Lake (under construction), coveringan area of 1.680 acres, with a circumference of 7f-i miles, located 9 milesnorthwest of Denver, and Marshall Lake reservoir, situated 15 miles fromDenver. There are eight ’other smaller reservoirs located at various pointsIn the tract of land under consideration, all forming a complete system forstoring the water from Clear Creek, South Boulder Creek and a number ofminor streams. A. ,S. Crane, hydraulic engineer for .T. G. White & Co.,engineers and contractors. New York, reports an available water supplyfor 129,000 acres, and Dr. Elwood Mead, the chief Irrigation expert of theDepartment of Agriculture, Washington, furnishes his opinion that thecompany has a legal right to 125,000 acre feet of water.
Officers, all of Denver: President, Joseph Standley; First Vice-Presidentand General Manager, W. E. Goldsborough; Vice-President, T. B. Croke;Treasurer, E. A. Nereshelmer: Secretary, O. J. Standley.
Derry Water Co.—Option to Exchange Bonds.—Sec Dela¬

ware Company above.
/ Dominion Iron & Steel Co.—Depart for Year ending May31.—The annual report for the year ending May 31 1907shows on the bas s of coal at the contract price provided inthe contract (in litigation) with Dominion Coal Co.: Net
ea’ n'ngs, $2,247,533; interest charges, $884,384; and surpluscannings, $1,5<:3,152; of which there was trans'erred to con¬
tingent account $810,713 and to s’nkmg fund $64,612. The
report. for preceding fiscal year showed net earnings, $1 ,403,-305; interest payment, $694,532; balance, surplus, $711,774.Regarding the results for the late year, an exchange says:
The company has charged up the coal used in Its operations at the oldcontract price of $1 28 per ton. Irrespective of cost: this being the price ofbroken contract with the Dominion Goal, and which will be contested inthe courts. The excess cost has been charged to a special account withthe Dominion Goal Co. as part of damages for which suit is brought. Upto May 31 this amounted to $810,713, of which about $500,000 was paidto the Dominion Goal Go. The balance represents the extra cost of coabought from others. The earnings available thus amount to $752,438.Out of this the company has taken the sinking fund of the first mortgagebonds, and the surplus has sufficed to cover tin* deficit"carried from pastyears in profit and loss account, leaving a credit balance of $318,000,The aggregate earnings November to February, Inclusive, fell off about$250,000. as compared with the average of preceding months of 1906, dueto the breaking of the coal contract by the Dominion Coal Go. Duringthe year $306,000 was spent on capital account, the chief item being theBessemer plant. The company has secured options on several Nova Scotiacoal properties, which are now being prospected.—V. 84, p. 696.
Eastmans Limited.—Subdivision of Shares.—At a generalmeeting of the company hold on the 13th inst., the necessaryrt solutions for sub-dividing the existing preference and ordi¬

nary shares into shares of £1 each were duly confirmed.
For the purpose of carrying out the change the books of the company willbe closed from the 18th July to the 31st July inclusive, and on or after the1st August next the new certificates will be ready to be delivered In e.xehan gefor the old certificates upon application at the company’s office, 91 Charte r-house St., London, E. C. John L. Blsset Is Secretary.—V. 80, p. 1237,
Edison Electric Illuminating Co. of Boston.—Extra Divi¬

dend.—The directors yesterday declared the r< g liar quarterlydividend’of 2^% and an extra dividend of 1%, both pay¬able Aug. 1 to stockholders of record July 15. Dividendsof 10% per annum have been paid since early in 1901.—V. 84, p. 1116, 1055.
Edison Electric Illuminating Co. of Brockton, Mass.—Option to Subscribe.—Stockholders of record June 18 havethe right to subscribe on or before July 16 for 5.500 shares of

new stock at par ($100 a share) to the extent of 2 1-5 sharesfor each share now held by them respectively. Subscrip¬tions are payable $75 per share on July 16 and $25 on Oct. 8.The new certificates will be ready Nov. 1.—V. 84, p. 1116.
General Electric Power Co. of California.—Bonds Offered.—The company is offering for subscription at 96%, through
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Bell, Eglof & Co., Kansas City, $1,000,000 of its authorized
issue of $9,000,000 “first mortgage 30-year 5% interest-
bearing first mortgage dividend participating gold bonds,”
dated Oct. 2 1907 and due Oct. 2 1937, but redeemable at
option of the company on any interest date, “Oct. 2 or
March 2,” after 1912, at 105. Sinking fund $200,000 yearly,
beginning in 1912. Par value, $100, $300, $500 and $1,000.
Trustee, Carnegie Trust Co., New York City. A circular
says in substance:
Incorporated under the laws of California Sept. 1905. Authorized

capital stock, $9,000,000, of which $1,500,000 Is 7 % preferred. Par of
shares, $100. Common shares to the amount of $6,600,000 have been
allotted and are fully paid up, the proceeds having been utilized In the
acquisition of the lands, water rights, sites, rights of way, &c., as men¬
tioned hereafter. The whole of the $1,500,000 7% preferred shares and
$900,000 of the common shares remain in the treasury. Of the total au¬
thorized bond issue, $6,000,000 Is reserved for England, France and Hol¬
land and $3,000,000 is to be sold In the United States. After payment of
Interest and other charges, there shall be paid when earned a dividend
pro rata equally upon the common shares and the first mortgage bonds out¬
standing, until each shall have received 5%. All further earnings shall be
paid either to the common shareholders or placed to surplus or improve¬
ment account. The total Issue of the common shares shall at no time ex
ceed $7,500,000 without the consent of two-thirds of the outstanding
bonds.

Bonds secured by first mort.on all lands, water rights, plant, trans¬
mission lines, dams, canal,pipe lines, standard-gauge high-tension railway,
ferry systems, docks, &c., now owned or hereafter acquired, including
the $3,500,000 stock of the Clear Lake & Soxithern RR., Incorporated under
the laws of California, Sept. 1905, to construct and operate a high-tension
standard-gauge electric railway. The southern terminus of this railway
will be San Francisco—thence by Its own ferry system to California Point,
on the Bay of San ranclsco, whence a northerly route will be followed to
Lakeport, on Clear Lake, 130 miles.
The company owns the right to use all the waters of the Mokelumne River

for power purposes at and above Its main dam In Amador County, Cal.,
about 170 miles northeast of San Trancisco. This river rises In the high
Sierra Nevada Mountains, which are perpetually snow covered, from the
melting of which It Is largely supplied witn Its water. The main dam, 150
feet In height, will form a reservoir of about 400 acres, with a storage ca¬
pacity of approximately 1,400,000,000 cubic feet of water. Above this
reservoir dams of moderate height, together with large natural lakes, will
provide additional storage capacity, greater than that of the main reservoir.
From the main reservoir an aqueduct will convey the water 17 miles to
the power house, 1,230 vertical feet below. The volume of water thus
supplied will give an output of 69,000 electric horse-power at the power
house, or 60,000 net commercial horse power, for sale. The current gen¬
erated at the power house, which Is about 153 miles from San Francisco,
will be raised to 80,000 volts for transmission on long-distance lines, to
about 800 cities, towns and villages In 15 different counties of central Cali¬
fornia, notably San Francisco, Oakland, Berkeley, Alameda, Sacramento,
Stockton, San Jose, Santa Cruz, San Rafael, Santa Rosa, Santa Clara,
Woodland, Lakeport, Napa, St. Helena, San Mateo, Wllllts, Vallejo, &c.,
and will also be used to operate the Clear Lake & Southern RR.
The company owns all Its dam sites, water rights, reservoir sites, aque¬

duct and railroad right of way and power house site, also lands and terminals
In fee simple and possesses also the right of eminent domain.
Taking power at $40 per horse power per year, which Is below the present

selling price and $25 less than It can be produced by using the cheapest
fuel (crude oil), gives: 60,000 electric horse power at $40, $2,400,000.
Deduct operating expenses (estimated), $170,000; Insurance, taxes, &c.,
$30,000; Interest on Bonds, $450,000; sinking fund, $250,000; balance, total
annual net profit from power, $1,500,000. For the Clear Lake & Southern
RR., the engineers estimate a total annual revenue of $950,000; operating
expenses, taxes, &c., $599,680; net earnings, $350,320. Grand total
estimated yearly net earnings, $1,850,320.
A contract for the construction of the entire power plant and electric

railway has been entered Into with Walston H. Brown & Bros., New York
City, by which they undertake to complete the entire work within two
years upon most favorable terms to the company with a guaranty that the
total cost will not exceed the proceeds of the bond Issue.
Directors.—Henry T. Scott. San Francisco, Chairman; William H.

Underwood, Rochester, N. Y., President; A. L. Scott, San Francisco, Vice-
President; George W. Peltier, Sacramento, Treasurer; Guy C. Calden, San
Francisco, .Secretary; Henry A. Butters, San Francisco; Joe Craig, Wood¬
land, Cal.; Martin PL Wollf, George W. Archer and James D. Casey, Roches¬
ter, N. Y.; John S. Campbell. Butler, Pa.

Offices of the company, San Francisco, Cal., and Rochester, N. Y.
The company’s brokers are Perrin & Co., 1124 Granite Building, Rochester,
N. Y.—V. 83, p. 1101.

Green Canyon Coal Co.—Called Bonds.—Eleven 7% gold
mortgage bonds, viz.: Nos. 8, 9, 22, 43, 47, 111, 146, 150,
158, 274 and 287, have been called for redemption on July 1
at the office of the International Trust Co., as trustee, Den¬
ver, Col.
Hudson County Gas Co.—Listed.—The New York Stock

Exchange has listed $210,000 additional first mortgage 5%
50-year coupon bonds, due 1949, making the total listed
$10,500,000. The proceeds of the $210,000 bonds have been
or will be used for additions, extensions and betterments.
Compare V. 80, p. 475.
Idaho-Nevada Power Co.—Incorporation.—This is the

company whose incorporation was noted in the paranthesis
at the close of statement regarding the Idaho-Oregon Light
& Power Co. in V. 84, p. 1490.
Idaho-Oregon Light & Power Co.—See Idaho-Nevada

Power Co. above.—V. 84, p. 1 490.
International Text Book Co., Scranton, Pa.—Called Bonds.

—Seventeen bonds ($17,000) of the Colliery Engineer Co.
have been called for payment, interest ceasing July 1.—
V. 84, p. 628,
Louisville Gas Co.—Sale of Bonds Proposed.—The share¬

holders will vote July 1 on a resolution authorizing the sale
of all or part of the bonds of the Louisville Lighting Co.
held by the company. The “Louisville Courier Journal” of
June 22 said:
The bonds will be sold from time to time to meet current and extraordin¬

ary expenses. Part of the proceeds will be used to help pay for the new
office building and the rest will be used for the extensions of the company’s
gas mains. The gas company will Indorse the bonds for the payment of
the principal and Interest.—V. 83, p. 1474.
Massachusetts Gas Companies.—Reduction in Price of

Gas by Subsidiary.—This company’s subsidiary, Boston
Consolidated Gas Co., on June 24 announced that on July 1
the maximum price of gas will be reduced five cents per
thousand feet, making the maximum price 80 cents per
thousand feet. An official statement says:

On July 1 1907 the Boston Consolidated Gas Co. will voluntarily reduce
the maximum price of gaa five cents per thousand cubic feet, making the
maximum price 80 cents per thousand.This reduction will be the fourth
that the cothpany has made during the past two years, each reduction being
5 cents per thousand, making a total reduction of 20 oents per thousand,
which will mean a saving to the gas consumers of Boston during the year

commencing July 1 1907 of about $800,000, as compared with the price
before the local gas companies were consolidated two years ago. This re¬
duction is all the more remarkable when one considers that, in the time men¬
tioned, the prices of all materials and labor have shown a marked advance.
The company has some customers who use less than 50 cents worth of gas
per month on an average, and who, therefore, are a source of loss to the
company; consequently, to partially meet this loss, after July 1 those cus¬
tomers using less than 50 cents worth of gas per month will be charged
enough for tne use of the meter Installed on their premises to make the total
charge for gas and for use of the meter not less than 50 cents per month.
Earnings.—The following figures were given out last week

in connection with the dividend declarations of the several
companies in the system, which were the same as in the past,
except for the New England Gas & Coke Co., which declared
a dividend of 1% as against 1}4% a year ago:

Surplus Earnings Boston Consol. Gas Co.
(available for dividends). 1907. 1906.
May $86,144 $73,230
Eleven months 1,117,027 1,225.707
The decrease of $108,680 shown by the Boston Company for the 11

months Is chiefly due to the decrease In the price of gas: the decrease in
earnings for the six months ending Dec. 31 1906 was $179,762, followed by
Increases since except In February.—V. 84, p. 106.

New Eng. G. & C.
1907. 1906.

$57,766 $59,480
499,040 517,528

Mexican Telegraph Co.—Partly Estimated Earnings.—For
3 and 6 months ending June 30:

Total Net Mexican Balance,
3 mos.— Income. Income. Govt. Dividends paid. Surplus.
1907 $172,500 $167,500 $9,000 (2H%)$~17,52 $86,748
1906 170,500 165,500 7,500 (2.^%) 71,748 86,252
6 mos.—

1907 ... $357,500 $344,500 $18,000 (5%)$143,502 $182,998
1906 333,500 322,000 15,000 (5%) 119,563 187,437
Total surplus June 30 1907, $1,980,735.—V. 84, p. 1117.
Michigan Sugar Co., Saginaw, Mich.—Dividends Begun.

—The board of directors on May 27 passed a resolution pro¬
viding for the payment of quarterly dividends of 1^>% on
preferred stock, to begin June 15 1907.
Annual Report.—The report presented at the annual meet¬

ing on May 27 is cited as follows:
The Michigan Sugar Co. owns and operates six plants, located at Alma,

Saginaw, Bay City, Sebcwalng, Caro and Croswell. During the year Just
closed the company used beets harvested from 36,714 acres, reduced to a
tonnage of 305,022. The total quantity of sugar manufactured and packed,
excluslveof brown sugar and molasses, was 71,617,171 pounds, all of which
has been sold. The company paid out for beets $1,885,886 and expended
for labor and supplies $546,617. The company owns and operates the dry¬
ing plant for the manufacture of beet pulp as stock food In Alma, Bay City
and Sebewalng. Pulp has a ready market and will advance next year.
The company's acreage for next year now under contract has been largely
Increased. It now having 42,756 acres.—V. 84. p. 1185.

Osceola Consolidated Mining Co.—Dividend Increased.—
The company on June 27 declared a semi-annual dividend of
$7 per $25 share, payable July 29 to holders of record July 6.
On Jan. 24 1907 $6 per share was paid. Annual dividend
record since 1893:
Dividends— /1893 1895 1896 1897 1898 ’99 to’01 1904 1905 1906 1907
Per cent....I $2 $2 $2 50 $3 $3 $6 $2 $4 $10 $13
—-V. 84, p. 1056, 452.

People’s Gas Light & Coke Co., Chicago.—Listed.—The
New York Stock Exchange has listed $7,900,000 additional
refunding mortgage 5% bonds, due 1947, making the total
amount listed $10,400,000.
For Improvements and additions there was expended between Sept. 1

1897 and Dec. 31 1899 $2,913,803, on account of which $2,913,000 of
refunding bonds were authorized by the directors to be certified by the
trustee, but only $800,000 of these bonds were ever sold; these last-named
bonds are Included In those now listed. The remaining $7,100,000 of
the bonds just listed were Issued from time to time to refund the following:
People’s Gas Light & Coke Co. first and second mortgage 6%
bonds, due In 1904 $4,600,000

Equitable Gas Light & Fuel Co. first mortgage 6% bonds, due
July 1 1905 m 2,000,000

Illinois Light, Heat & Power Co. first mortgage 7% bonds, due
• Nov. 1 1915 (retired In Feb. 1907) 500,000
—V. 84. p. 1432, 576.
Portland (Ore.) General Electric Co.—Bonds Offered.—

The Harris Trust & Savings Bank, Chicago, and N. W. Harris
& Co., New York and Boston, have just purchased $250,000
fiist mortgage 5% bonds, the proceeds of which will reim¬
burse the company for 75% of the cash cost of permanent
extensions, improvements and additions.
The company does the clectric-llght and power business of Portland,

Salem, Vancouver and the surrounding territory. It Is a subsidiary cor¬
poration of the Portland Railway & Light Co. (see "Street Railway” sec¬
tion), which controls the street railway, light, heat and power and Inter-
urban transportation systems of Portland and neighboring cities, serving
a population of about 180,000. The Portland General Electric Co. Is
capitalized at $1,250,000 of preferred and $2,500,000 of common stock,
and at the price at which control was purchased In 1906 there Is, It Is stated,
a cash equity In the company’s property of more than $3,500,000 In excess
of the outstanding bonds.—V. 83, p. 1595.
Randolph-Macon Goal Co.—Time Extended.—The time for

depositing the bonds under the terms of the protective agree¬
ment has been extended up to and including July 11.—V. 84,
p. 1490.
St. Glair County (Ill.) Gas & Electric Co.—Bond Issue.—

This company, recently formed by consolidation of the Belle¬
ville Gas <fc Electric and East St. Louis Gas Co*, has issued
$1,200,000 5% gold bonds secured by its new first consoli¬
dated mortgage recently filed to the Guardian Trust Co. of
Philadelphia, as trustee.
This mortgage Is limited to $3,500,000 and the bonds are dated March 1

1907 and mature March 1 1957; Interest payable Sept. 1 and March 1 at
office of trustee. Of the authorized Issue. $790,000 Is reserved to retire a
like amount of underlying bonds which remain outstanding. The capital
stock, all Issued, consists of $3,350,000 common and $150,000 preferred;
par of shares, $100. The company Is understood to be controlled by the
American Gas Co., 224 South 3d Street, Philadelphia. President, Morris
W. Stroud; Secretary and Treasurer, Walter Godley.—V. 84, p. 1311,511.

, Standard Steel Oar Go. of Pittsburgh.—Progress of New
Plant.—A technical paper says: “The new plant of the com¬
pany at Hammond, Ind., is approaching completion, and
will be put in partial operation early in July. This plant,
when fully completed, will have a daily capacity for turning
out about 50 steel cars, but will not make more than 10 or 15
cprs at the start.”
The company’s capital stock 1* $5,000,000, and an advertisement states

that the plants have a capacity of 50,000 steel and composite frelfht oars
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Eer annum along with steel car underframes, trucks, bolsters, brake-eams, &c. The works In Pennsylvania are located at Butler and New
Castle. An ordec was recently received from the New York New Haven
& Hartford RR. for 2,650 steel cars.—V. 80, p. 1179.
TamarackMining Co.—Dividend Increased.—A semi-annual

dividend of $4 per share has been declared, payable July 23
to stockholders of record July 3, comparing with $3 paid on
Jan. 24 last. Annual dividend record s‘nc rl892:
Dividends. J ’92 ’93 ’94 ’95 ’96 ’97 '98 ’99 ’00 ’01 ’04 ’05 ’06 ’07
Percent 1 $12 $12 $8 $8 $6 $6 $8 $10 $17 $20 $1 \A $2 $5 $7
—V. 84, p. 752.
Twin State Gas & Electric Co. (New Hampshire and Ver¬

mont).—Bonds Offered.—A. H. Bickmore <fc Co., 30 Pine
Street, New York, are offering at 90 and interest $500,000
“first and refunding mortgage” 4J^% 20-year gold bonds,
dated Oct. 1 1903 and due Oct. 1 1926. Denominations
$500 and $1,000. Coupons payable April 1 and Oct. 1 at
Knickerbocker Trust Co., trustee, New York. These bonds
are guaranteed as to principal and interest" by the National
Light, Heat & Power Co., New York (V. 80, p. 1238, 2402),
which controls anel operates the company and other gas and
electric companies situated in the Eastern and Middle Western
States. The issue is limiteel to $1,500,000, of which $500,000
is reserved anel can only be issued for 85% of cost of future
improvements and extensions; $500,000 is now offered, and
$500,000 are reserved to retire the underlying bonds, which
are to be retired as rapidly as possible. (See “Street Railway
Section.”) A circular says:
This company furnishes electric light and power for the cities and town®

of Dover, Rochester, Somersworth, Salmon Falls and Hinsdale In New
Hampshire; Berwick, North Berwick, South Berwick and Lebanon In
Maine, and Brattleboro In Vermont. It also furnishes gas In the cities of
Dover and Brattleboro and operates the Brattleboro Street Ry. All prin¬
cipal franchises are unlimited. At Dover and Brattleboro, the centres of
distribution, the water-power plants, with thoroughly equipped steam auxil¬
iaries, furnish electric light and power locally and to adjacent towns and
villages. The gas plants are centrally located, and of modern construction
and ample capacity. The Brattleboro Street Railway, live miles In length,
runs from West Brattleboro through Brattleboro up to the East Side Heights
traversing a thickly-populated section. Estimated population served,
over 55,000. Earnings for year ending June 1 1906: Gross, $176,667; net,
$65,168; fixed charges, $35,000; surplus, $30,168. For period ending
March 31 1907 (Brattleboro division 7 months. Dover division 6 months;
the gross earnings were $106,716; net, $44,956; fixed charges, $22,063;
balance, surplus, $22,894.

Earnings of National Light, Heat & Power Co. and Subsidiaries.
Period Gross Net
Covered— Earnings. Earnings.

Year ending Dec. 31 1906..$353,773 $160,898
Year ending Dec. 31 1905.. 246,492 115,292
Year ending Dec. 31 1904.. 162,968 69,382
6 mos. ending Mch. 31 1907. 286,899 131,259
—V. 83, p.499.

Bond Balance,
Interest. Surplus.
$66,130 $94,768
50,022 65,270
32,706 36,676
50,220 80,040

United States Express Co.—Lake Shore Business.—See
American Express Co., above.
Committee's Estimate.—The committee of shareholders

which is seeking an increase in the rate of dividends has
issued a circular in which it is stated that, based upon inde¬
pendent investigations, the committee believes the total
value of the assets to be $16,931,000, exclusive of $4,000,000
as the value of the good will of the business, as estimated by
several competent persons. The company has offered to
permit an audit to be made and to share in the expense.—
V. 84, p. 1311.
United States Independent Telephone Go., Rochester,

N. Y.—Option Declared Off.—Edward F. Goltry and E. A.
Faust of St. Louis on June 19 notified the company that the
option on the property at a sale price of $6,000,000 must be
declared off. The independent interests, it is asserted, are
likely to make another proposition for the property.

Sub-Company Enjoined.—See Utica Home Telephone Co..
below.—V. 84, p. 1373, 936.
United Water & Light Co., Pittsburgh, Pa.—Bonds Of¬

fered.—The Municipal & Corporation Securities Co., Pitts¬
burgh, Pa., is offering at par and interest “first mortgage and
collateral trust” 5% gold bonds, guaranteed by endorsement
(principal and interest) by the American Water Works &
Guarantee Co., of Pittsburgh, dated May 1 1907 and due
May 1 1947, but subject to call at 105 and interest. De¬
nominations $500 and $1,000. Interest payable May 1 and
Nov. 1 at Farmers’ Loan & Trust Co., trustee, New York
City. A circular says:
These bonds are Issued for the purpose of refunding a series of Issues

coming due at varying Intervals on eleven water works'and two electric¬
lighting properties, all owned by the United Water & LlghtCo.. namely:
Water works at Marinette, Wis.; Keokuk, Iowa; Kokomo, Ind.; Merilll,
Wls.; Kearney, Neb.; Mt. Vernon. Ind.: Louisiana, Mo.; North Platte, Neb.;
Wellsville, N. Y.; Wahoo, Neb.; Guyandotte, W. Va., and electric-lighting
properties In Mt. Vernon, Ind., and Wellsville, N. Y. Under the terms of
the mortgage, there are not and cannot be any underlying bonds or bonds
of a prior Hen to this issue. The bonds of the company' can be Issued onlyr
upon the deposit with the trustee of first mortgage bonds against the prop¬erties of the subsidiary companies and the entire capital stock of said com¬
panies Is also cfeposlted as additional security'.
Total population of municipalities served by said companies In 1900,

Federal Census. 76,621; total population, Including suburbs In 1907, over
100,000. Services to consumers, 12,145; miles of pipe in use, 182.66;
number of city hydrants supplied, 1,345; total dally pumping capacity,
42,500,000 gallons. The earnings and expenses of the aforesaid water
works and lighting properties for the year ending April 30 1907 were:
Gross revenue, $256,479; operating expenses and taxes, $139,985; net earn¬
ings, $116,494. Annual gross earnings. 1903-04, $209,744; 1904-05, $231,-
246; 1905-06. $250,981; 1906-07, $256,479.
The United Water <Se Light Co. 5% bonds are unconditionally guaranteed

by the American Water Works & Guarantee Co. of Pittsburgh, Pa., which
company' has been doing business for over 25 years, its capital stock
being now $2,000,000; surplus earnings, $1,600,000; total, $3,600,000.
On Jan. 1 1907 the American Water YVorks & Guarantee Co. owned and
operated water works supplying 112,076 services, representing a population
of over 1,000,000 people seived through 1,699 miles of mains. The dailypumping capacity of its 40 plants Is 234,200,000 gallons. The bonds which
they guarantee are on plants of such as it owns the entire capital stock of.
Since 1889 the American Water Works & Guarantee Co. has paid dividends
regularly at an average rate in excess of 6% on Its capital stock. A con¬
servative estimate of the value of the properties owned by the American
Water Works & Guarantee Co. Is at least $5,000,000 In excess of the bonds
against Its plants. During the 25 y’ears of Its existence there has neverbeen a day’s delay In the payment of principal or Interest ef any bonds
guaranteed by It; besides this, each year of operation has shown Increased
revenues over the previous year. See also V. 84, p. 1373.

Utica Home Telephone Co.—Enjoined.—At Rochester on
June 19 Supreme Court Justice Foote denied the motion of
.the company to vacate an injunction obtained recently by
the United State's Independent Telephone Co., owner of a
majority of the stock of the Utica Company, restraining it
from taking further proceedings to increase its capital stock.
—V. 84, p. 630, 395.
Virginia-Carolina Chemical Co.—New Director.—Joseph

Bryan of Richmond, Va., has been elected to succeed the late
Samuel Spencer.—V. 83, p. 277.
Westinghouse Electric & Manufacturing Co.—Earnings.—

For two months ending May 31 1907:
Earnings of the Company and^lls Subsidiary Companies Jor April and May

1907.
Manufacturing profit. * $1,248,787
Miscellaneous Income 155,838

Total Income $1,404,625
Interest on bonds and debenture certificates, miscellaneous in¬
terest, depreciation, &c 584,801

Net credit to surplus $819,824
V. 84, q. 1373, 1253.
Westmoreland Water Co.—Option to Exchange Bonds.—

See Delaware Company above.
Youngstown Sheet & Tube Co.—Extra Dividend.—This

company, it is stated, has declared its regular quarterly divi¬
dend of 1^% and an extra dividend of 2%, payable July 1.
A technical paper says: “The company has decided to add one lap weld

furnace and two butt weld furnaces to its pipe plant. This company Is now
making from 14,000 to 15,000 tons of Iron and steel pipe per month, In
sizes ranging from Inch up to 124Inches, and when the new furnaces are
completed It will be able to make about 25,000 tons. When the new weld¬
ing furnaces are finished they will about take up the excess skelp capacity.
—V. 83,-p. 443.

—The banking house of Shoemaker, Bates & Co. (37-43
Wall Street and 500 Fifth Avenue) are offering on another
page a very extensive list of railroad corporation and
municipal bonds. Among the issues offered are Chesapeake
& Ohio Ry. second consolidated gold 4s, due. 1989; Chat¬
tanooga Station Co. guaranteed 4s, due 1957; Oregon Short
Line refunding gold 4s, due 1929; St. Louis Iron Mountain
<fc Southern unified and ref. gold 4s, due 1929; Kansas
City Fort Scott <fc Memphis refund gold 4s, due 1936; also
Third Avenue Ry. consols, guaranteed, gold 4s, due 2000;:
Kings County Elevated first mortgage gold 4s, due 1949;
Tennessee Coal, Iron & Railway general gold 5s, due 195%
Brooklyn, N. Y., 3F£s, due 1935, and several others. The
bonds net from 4.10% to 7.25%. A circular giving complete
details of these issues will be sent upon request.
—Berkeley School, 72d St. and West End Ave., New York

City, has just issued its annual catalogue and announce¬
ment. The gratifying growth of the school this year and
the acquisition of the Callisen School have necessitated the
enlargement of the teaching force and a considerable addition
to the curriculum. With these added facilities and under
the management of its new master, Dr. Callisen, Berkeley
should more than maintain its reputation as a first-class
preparatory school.
—James M. Thompson, of the Baltimore banking and

brokerage house of James M. Thompson & Co., announces
that the firm will go into voluntary liquidation on July 1
While the firm is solvent, Mr. Thompson has decided, owing
to the present financial situation, to withdraw temporarily
at least from business. He will retain his Baltimore Stock
Exchange membership.
—“The Railroad Situation in the United States,” by L. W.

Sorrell, M. E.., is a valuable contribution to the study of the
subject. The author makes some strong points, and his
little book of forty pages is very instructive on this important
question of the day. We are indebted to Post & Flagg, 38
Wall Street, for a copy of the book.
—E. H. Rollins Sons advertise in this issue an offering

of $200,000 City of Spokane, Washington, 4^% school
bonds, dated July 1 1907, due July- 1 1927, optional July 1
1917. The bonds arc offered at 102.50 and interest, to yield,
about 4.20% to the optional period and 4.50% thereafter.
See particulars in the advertisement.
—An extensive list of high-grade municipal and corpora¬

tion bonds is offered for sale by Lawrence Barnum & Co.,
No. 27 Pine Street. Gilt-edged city and borough issues may
be obtained at prices yielding 3.80@4% on the investment,
but many industrial issues give 5@6% returns.
—A. H. Bickmore & Co., bankers, 30 Pine Street, are

offering on another page to investors $500,000 Twin State
Gas & Electric Co. first and refunding 4J^% 20-year gold
.bonds, to net 5%%. A circular giving full particulars of
these bonds will be mailed upon request.
—C. L. Parmelee & Co., 20 Broad Street, have issued a

circular describing the various issues of the Interborough-
Metropolitan Co. with a view of demonstrating the attrac¬
tiveness of the underlying bonds as an investment.
—Kountze Brothers advertise in our current issue a long

list of State, municipal and corporation bonds whose July
coupons are payable at their banking house, 120 Broadway.
—Megargel & Co., bankeis, of this city, announce the

opening of a branch office in Dallas, Texas, at 307 Main
Street , for the purpose of dealing in Southwestern securities.
—Wilson, Colston & Co., bankers, Baltimore, have issued

a circular regarding the status and operations of the United
Railways & Electric Co. of Baltimore.
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Jgkc Cmnroemai Ipmcs.
COMMERCIAL EPITOME.

Friday Night, June 28 1907.
General trade has still felt the beneficial effects of season¬

able weather, and reports from leading centres are that a
large fall and winter trade is promised. Manufacturers are
busy, prices are in general steady and the feeling in this
country is generally confident. The weather has been bet¬
ter for most crops. Speculation has been generally quiet.
LARD no the spot has advanced, with trade somewhat

more active. Stimulating factors have been a rise in the
market for futures, support from packers at the West, the
firmness of live hogs and smaller offerings of product. City
8^c. and Western 8.75@8.85c. Refined lard has been dull,
with Continent steady and other grades weak. Refined
Continent 9.25c., South America 10c. and Brazil in kegs 11c.
The speculation in lard futures at the West has been fairly
active and prices have advanced, owing to the rise in wheat,
buying by commission houses, covering of shorts and some
improvement in the spot trade. Packeis have sold at times,
but in the main there has been an absence of aggressive
selling.
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery.. ...8.62H 8.65 8.87 H 8.75 8.87 8.77
September delivery 8.82 8.85 9.07 8.97 M 9.07 4 9.02
October delivery 8.824 8.90 9.10 9.024 9.10 9.05
PORK on the spot has been firm, with a fair jobbing and

export trade. Mess $17 75@$18 50, clear $17@$18 and
family $19@$19 25. Beef has been firm with trade fairly
active and stocks generally light. Mess $10; packet $11 50@
$12; family $12 50@$14 25 and extra India mess $22. Cut
meats have been generally steady with a moderate jobbing
trade. Pickled shoulders 8%@9c., pickled hams 123^c.
and pickled bellies ll££@12^gc. Tallow has been moderate¬
ly active and steady; City 6i4@6%c. Stearines have been
dull and easier; oleo 9J4@9^c. an(i iard 10c. Butter has
been fairly active and firm; creamery, extras, 24^@25c.
Cheese has been active and firmer; State, f. c., small, best,
12^c.; large, 123^c. Eggs have been quiet and steady;
Western fusts, 15^@ 16c.
OIL.—Cottonseed has been dull and easier. Prime sum¬

mer yellow, 57@58c.; winter, 63@64c. Linseed has been
firm with a good demand. City, raw, American seed, 45@
46c.; boiled, 46@47c.; Calcutta, raw, 70c. Lard has been
dull with prime weaker at 74@76c. and No. 1 extra steady
at 57@58c. Cocoanut has been quiet and steady. Cochin
10J4@10J^c. and Ceylon 93^@934c. Peanut has been quiet
and steady. Yellow 50@60c. Olive has been quiet and
firm; yellow 85@90c. and green 7075c. Cod has been
moderately active and firm; domestic 38@40c. and Newfound¬
land 40@42c.
COFFEE on the spot has been quiet and steady at 6%@

6%c. for Rio No. 7 and GJ'gc. for Santos No. 4. West India
Growths have been quiet and steady;' fair to good CucutaK@9^c. The market for future contracts has been as
dull as ever and prices have shown no change of importance.
At times the tone has been somewhat easier, owing to scat¬
tered liquidation by tired longs. It is still in the main a
waiting market. Meantime the receipts at Rio and Santos
continue on a liberal scale, the spot trade is quiet and there is
no outside interest in the speculation.
The closing prices were as follows:

June
July
August
September

5.20c.
5.15c.
5.15c.

October
November _

December
January

5.15c.
5.15c.
5.20c.
5.20c.

February 5.25c.
March 5.30c.
April 5.30c.
May 5.35c.

SUGAR.—Raw has advanced on light offerings and mod¬
erate buying by refiners. Centrifugal, 96-degrees test, 3 J^c.,
muscovado, 89-degrees test, 3%c., and molasses, 89-degrees
test, 3J^c. Refined has been more active and an advance is
expected in the near future if the weather continues sea¬
sonable. Granulated 4.90c. Teas and spices have been in
moderate jobbing demand and generally firm. Hops have
been dull and steady.
PETROLEUM.—Refined has been active and strong, with

an increased trade for domestic account. Refined barrels
8.45c., bulk 5.00c. and cases 10.90c. Naphtha has been
active and firm; 73@76 degrees 18c. in 100-gallon drums.
Gasoline has been active and firm; 86 decrees 21c. in 100-gal¬
lon drums. Spirits of turpentine has been quiet and steady
at 60^c. Rosin has been dull and easy; common to good
strained $4 40@$4 45.
TOBACCO.—There has been no essential change in the

domestic leaf situation. Trade has continued quiet in the
main, but prices have ruled generally firm. The weather
of late has been favorable for crop progress, but some unfa¬
vorable reports are still being received. It is stated that an
advance of 10% in the price of cigars is being considered by
Havana manufacturers. There has been a good demand of
late for new crop Sumatra at firm prices.
COPPER has been quiet and easier; lake 23*4@'23J^c. and

electrolytic 22 J4@22 }/£c. Lead has been dull and easier at
5.70@5.75c. Spelter has been quiet and easier at 6.40@
6.45c. Tin has been quiet and easy at 43c. for Straits. Iron
has been less active and easier; No. 1 Northern $2350@$24;
No. 2 Southern $23 50@$24.
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COTTON.
Friday Night, June 28 1907.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
21,050 bales, against 25,388 bales last week and 27,775
bales the previous week, making the total receipts since
the 1st of September 1906, 9,598,585 bales, against 7,575,328
bales for the same period of 1905-06, showing an increase
since Sept. 1 1906 of 2,023,257 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Frl. Total.

Galveston 321 720 4,051 1,588 1,353 1,366 9,399
Port Arthur
Corp. Chrlstl,&c.

■

New Orleans 528 588 676 1,346 1,171 797 5.106
Mobile 18 24 27 3 83 3 158
Pensacola .

Jacksonville, <Scc.
Savannah 418 543 906 189 540 438 3,034
Brunswick
Charleston 6 52 58
Georgetown
Wilmington ”4

-

13 2 ""25
Norfolk 178 464 258 207 272 112 1,491
N’port News, &c. _

487 487
New York -

Boston 89 50 139
Baltimore _ 928 928

Philadelphia 35 28 26 50 25 61 225

Tot. this wk._ 1,502 2,373 5,950 3,448 3,533 4,244 21,050

The following shows the week’s total receipts, the total
since Sept. 1 1906, and the stocks to-night, compared with
last year:

Receipts to
June 28.

1906-07. 1905-06. Stock.

This
week.

Since Sep
1 1906.

This
week.

Since Sep
1 1905. 1907. 1906.

Galveston
Port Arthur
Corp. Christ!, &c.
New Orleans

9,399 3,841,301
132,823
72,015

2,255,741

10,998

59

2,511,324
111,690
37,384

1,601,834

41.896 45,726

5,106 10,522 63,801 68,477
Mobile
Pensacola
Jacksonville, &c_

158 •256,167
142,919
7,602

1,462,649

934 238,195
144,418
17,314

1,452,321

6,470 4,562

Savannah. 3,034 4,662 26,643 32,683
Brunswick 170,609 15 184,510 645 8,643
Charleston
Georgetown _ _ _ .

58 146,734
1,195

184
8

169,692
1,236

6,388 4,285

Wilmington 25 322,212 1,175 319,674 1,502 6,579
Norfolk
N’port News, &c.

1,491 580,387 1,711 622,892 19,317 19,226
487 41,064 10 21,792 347

New York 22,704 6,575 163.039 115,083
Boston 139 71,827 125 62,246 7,235 4,775
Baltimore 928 60,796 103 63,468 5,525 2,570
Philadelphia 225 9,840 131 8,763 3,424 5,392

Total 21,050 9,598,585 30,637 7,575,328 346,232 318,001

* 3,559 bales added as correction of receipts since Sept. 1.
In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons:

Receipts at— 1907. 1906. 1905. 1904. 1903. 1902.

Galveston,&c. 9,399 11,057 23,631 1,263 1.520 2,192
New Orleans. 5,106 10,522 17,982 9,929 12,650 3,702
Mobile 158 934 2,170 225 74 47

Savannah 3,034 4,662 13,003 2,750 447 1,928
Charleston,&c 58 192 901 581 6 12

Wllmlng’n ,&c 25 1,175 1,000 27 35 5§8

Norfolk 1,491 1,711 5,860 1,705 2,761 900

N’port N., &c.
Alf others

487
1,292

10
374

461
7,886 894

645
1,415 2,816

Total this wk. 21,050 30,637 72,894 17,374 1.9553 12,155

Since Sept. 1. 9,598,585 7,575,328 9,427,254 7,053,987 7,579,466 7,382,369

The exports for the week ending this evening reach a total
of 42,350 bales, of which 24,635 were to Great Britain,
1,791 to France and 15,914 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1906:

Exports
from—

Week ending June 28 1907-
Exported to—

From Sept. 1 1906 to June 28 1907.
Exported to—

Great |
Britain. Ft'nee

Conti¬
nent. Total.

Great
Britain. France.

Conti¬
nent. Total.

Galveston 4,939 5,704 10,643 1,763.796 462,177 1,089.180 3.315,153
Port Arthur 56,962 75,861 132,823
Corp.Chrlstl,<tc 1,547 1.547

New Orleans.. 11,491 155 2.419 14,065 915.463 279,884 834.342 2,029.689
Mobile 5,500 5.500 74.404 28,059 60,400 162,869
Pensacola 68.152 29.342 55.809 153,303
Fernandlna ..

100 100

Savannah 160 1,100 2,092 3,352 162,306 50,866 702,199 915,371
Brunswick '

_ 89,721 52,519 142,240

Charleston 21.393 21,393
Wilmington .... . 125,242 0.666 186.265 317.507
Norfolk . 745 745 3.112 5,257 8,369

Newport News
'

4,420 1,720 6,140
New York 1,022 529 2,778 4.329 204,670 39,194 216.177 460,041
Boston 499 6 550 137.054' 17,765 154,819
Baltimore 7 400 407 88,971 6,182 65,050 160,203
Philadelphia .. ..268 ..268 35.581 _____ 4.270 39.851

11 11 7,512 7.512

San Francisco. 81,002 81.002
Seattle 2,508 2.508 96,446 90.446

Tacoma 17 17 49,542 49,542

Portland, Ore. 900 900-

Pembina m 4,176 4.176

Detroit 9,679 9.679

Total 24,635 1.791 15,924 42,3503,747,045 901,7043.621.9268,270.675-

Total 1905-06. 12,868 GOb'-00 IS,212
!

39,864 2,773,002 716.968 2,735,306 6.225,276
1 • 1 1 !

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.
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June 28 at—

'

On Shipboard, Not Cleared for—

■Leaving
stock.

Great
Britain. France

Ger¬
many.

Other
Foreign

Coast¬
wise. Total.

New Orleans.. 4,416 146 2,388 6,118 1,343 14,411 49,390
Galveston 1,075 1,792 4,170 1,886 8,923 32,973
Savannah _ ----- 600 600 26,043
Charleston ----- ----- 6,388
Mobile 100 80 180 6,290
Norfolk _ _ _ 13,244 13,244 6,073
New York 800 100 1,000 900 2,800 160,239
Other ports 1,000 300 100 1,400 17,278

Total 1907.. 7,391 246 5.480 11,288 17,153 41,558 304,674
Total 1906. _ 20.671 8,577 12,463 9,453 13,356 64,520 253,481
Total 1905. _ 52,152 5,348 13,970 10,078 25,269 106,817 292,775

Speculation in cotton for future delivery has been on a
comparatively small scale, so far as most months are con¬
cerned, but, mainly owing to bullish manipulation of July
and August, prices have advanced. This rise took place
in the face of generally favorable weather conditions and im-

groving crop advices. There is a widespread belief that thelureau report which is to appear on Tuesday, July 2, will
show a considerable improvement in the condition since the
last report. Meantime the speculation has dwindled to
merely professional proportions, many preferring to await
the next Government report before taking a decisive stand
one way or the other. Rumors have been in circulation
that very large private settlements of short contracts in July
have been made; but these have not been, it would seem,
entirely confirmed. Some cotton has arrived from Liver¬
pool for delivery on contracts, the total quantity thus far
received being about 2,000 bales, some of it of rather low
grade, and the rest, it would appear, of very fair quality.
Whether there will be further importations of importance
would seem to depend in a measure on whether the runfors
of July settlements are true or not. The situation has been
in a measure confused by the general impression that promi¬
nent interests, which have apparently been bidding up July
and August at the same time, have been selling October,
December and January, though on Thursday this process
seems to have been for the moment reversed. August was
then offered somewhat freely, and an effort was seemingly
made to advance the price of October. The idea is very
general, too, that for the time being the local market is
dominated very largely by one operator and his following.
The outside public has to all appearances taken very little
interest in the speculation, owing partly to several weeks of
better weather,-and partly to the fact that, although the sea¬
son is reported to be about two weeks late over much of the
belt, and the plant is small, the general condition of the crop
has improved, cultivation being more thorough and the
fields, according to many reports, being pretty well cleaned
up. Advices to this effect have come from many sections
of Texas. Spot markets, however, have continued strong,
sales from the local stock are said to have been made to Fall
Rivermills and the dry goods trade has been benefited bymore
seasonable weather. To-day prices again advanced rather
sharply, owing to the prompt stopping of July notices for
some 20,000 bales, and renewed and aggressive manipulation
of July and August by leading operators and not a little cov¬
ering of shorts. Liverpool people are understood to have
bought August to some extent. New Orleans interests sold
October and December. All are now awaiting with much
interest the next Bureau report, which is to appear on Tues¬
day, July 2. Spot cotton has been more active. Middling
uplands closed at 13.15c.,an advance for the week of 30 points.
The rates on and off middling, as established Nov. 21 1906

by the Revision Committee, at which grades other than
middling may be delivered on contract, arc as follows:
Fair c. 2.00 on
Strict mid. fair 1.75 on

Middling fair 1.50 on
Barely mid. fair.. 1.25 on
Strict good mid 1.00 on
Fully good mid... 0.RS on
Good middling 0.76 on
Barely good mid.. 0.57 on
Strict middling... 0.38 on
Middling Basis

Strict low mld__c. 0.14 off
Fully low mid 0.32 Off
Low middling 0.50 off
Barely low mid... 0.70 oft
Strict good ord... 0.90 oft
Fully good ord 1.07 off
Good ordinary... 1.25 oft
Strict g'd mid. tgd. 0.30 on
Good mid. tinged. Even
Strict mid. tinged. 0.06 off

Middling tinged.c. 0.12 off
Strict low mid.ting 0.46 off
Low mid. tinged.. 0.90 oft
Strict g’d ord. ting 1.25 off
Fully mid. stained 0.42 oft
Middling stained.. 0.50 off
Barely mid.stained 0.78 oft
Strict low m. stain. 1.50 off
Fully 1. m. stained 1.75 off
Low mid. stained. 2.00 off

The official quotation for middling upland cotton in the
New York market each day of the past week has been:
June 22 to June 28— Sat. Mon. Tues Wed. Thurs. Fri.

Middling upland.. .12.85 13.00 13.10
, 12.90 13.00 13.15

NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on

June 28 for each of the past 32 years have been as follows:
1907... -_C.13.15 1899... _.C. 6.06 1891 ,C 8 38 1883... ..c.10.38
1906... 10.80 1898._ 6.38 1890 . .12.00 1882...
1905... 9.90 1897.. 7.75 1889 .11 00 1881... 11.00
1904... 10.85 1896... 7.50 1888. . .. -.10 19 1880... 11 .88
1903... 13.35 1895.. 7.00 1887..._ ..10 94 1879... 12.44
1902... 9.25 1894.. 7.25 1886.. . . _ 9 38 1878... 11.69
1901... 8.81 1893... 7.94 1885._._ .. 10 44 1877... 12.00
1900... 9.75 1892... 7.38 1884.... ..10 94 1876... 12.00

MARKET AND SALES AT NEW YORK.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Export
Con-
sum'n.

Con¬
tract. Total.

Saturday.. Firm Barely steady 250 250
Monday Firm 15 pts. adv Very steady. 6,800 6,800
Tuesday .. Firm 10 pts. adv Firm
Wednesday Quiet 20 pts. dec... Steady.. . .

Thursday . Quiet 10 pts. adv Steady .... ... -

Friday.... Quiet 15 pts. adv... Steady _. .. ... ioo — 100

Total = ---- 7.150 — 7,150

FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week’s returns, and
consequently all foreign figures are brought down to
Thursday evening. But to make the total the com¬
plete figures for to-night (Friday), we add the item of ex¬
ports from the United States, including in it the exports of
Friday only.

1907. 1906. 1905 . 1904.
.1 ,131,000 746,000 841,000 485,000

12,000 16,000 13,000 13,000
85,000 64,000 57,000 40,000

.1 ,228,000 826,000 911,000
‘

538.000
14,000 14,000 14,000 23,000

300.000 218,000 308,000 178,000
1.000 4,000

222,000 116,000 114,000 139,000
3,000 4,000 3,000 4,000
16,000 13,000 27,000 38,000
73,000 39,000 26,000 36,000
30,000 7,000 4,000 15,000

658,000 411,000 497,000 437,000

1 .886,000 1,237,000 1,408,000 975,000
203,000 166,000 70,000 110,000
121,502 173,732 246,000 109,000

e 34,000 12,000 21,000 21,000
82,000 79.000 135.000 110,000
758.000 904,000 928,000 475.000
346,232 318,001 399,592 167,026
168.463 197,576 217,299 107,903
9.596 10,772 11,342 8

.3 ,608.793 3,098,081 3,436,233 2.074,931

June 28—
Stock at Liverpool bales.1.131,000
Stock at London
Stock at Manchester 85,000

Total Great Britain stock 1 .,228,000
Stock at Hamburg _i 14,000
Stock at Bremen 300,000
Stock at Antwerp
Stock at Havre 222,000
Stock at Marseilles
Stock at Barcelona
Stock at Genoa 73,000
Stock at Trieste 30,000

Total European stocks
India cotton afloat for Europe
American cotton afloat for Europe
Egypt, Brazil, &c., aflt. for Europe
Stock In Alexandria, Egypt ...
Stock in Bombay, India
Stock In U. S. ports
Stock in U. S. interior towns
U. S. exports to-day.

Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock. .bales..Manchester stock. 76,000
Continental stock 549,000
American afloat for Europe 121,502
U. S. port stocks. 346,232
U. S. interior stocks 168,463
U. S. exports to-day

Total American 2,267,793
East Indian, Brazil, &c.—

Liverpool stock 134,000
London stock
Manchester stock
Continental stock 109,000
India afloat for Europe 203,000
Egypt. Brazil, Ac.. afloat
Stock in Alexandria, Egypt 82,000
Stock in Bombay, India. 758,000

Total visible supply
Middling Upland. Liverpool
Middling Upland, New York
Egypt, Good Brown. Liverpool..
Peruvian, Rough Good. Liverpool
Broach. Line, Liverpool 5
Tlnnevelly, Good, Liverpool

. 997,000
76,000

. 549,000

. 121,502

. 346,232

. 168,463
9,596

638,000
54,000
351,000
173,732
318,001
197,576
10,772

772,000
49,000
456,000
246,000
399,592
217,299
11,342

363,000
31,000

* 322,000
109,000
167,020
107,303

8

.2,267,793 1,743,081 2,151,233 1,099,931

. 134,000 108,000 69,000 122,090
12.000 16,000 13,000 13,000
9,000 10,000 8.000 9,000

109,000 60,000 41,000 115,000
. 203.000 166,000 70,000 110,000

34,000 12,000 21,000 21,000
82,000 79,000 135,000 110,000

. 758,000 904,000 928,000 475,000

.1,341,000 1,355,000 1,285,000 975,000

.2,267,793 1,743,081 2,151,233 1,099,931

.3,008,793 3,098,081 3,436,233 2,074.931
7.15d. 6.10d. 5.34d. 5.9,6d.

. 13.15c. 10.80C; 10.15c. 10.85c.

. lid. llKd. 8d. 7 7-16d.
1 11.25d. 8.65d. 9.80d. 10.50d.
5 6Hd. 5 1 l-16d. 5V£d. 5^d.

5^d. 5^d. 5 l-16d. 5 9-16d.

Continental imports past week have been 64,000 bales.
The above figures for 1907 show a decrease from last week

of 159,802 bales, a gain of 510,712 bales over 1906, an ex¬
cess of 172,560 bales over 1905, and a gain of 1,533,802
bales over 1904.
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have de¬
creased during the week 29,167 bales and are to-night 29,113
bales less than at the same time last year. The receipts at
all the towns have been T19 bales less than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the'
overland movement lor the week and since Sept. 1, as
made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

1906-07 1905-06

June 28— Since Since

Shipped— Week. Sept. 1. Week. Sept. 1.
Via St. Louis .. 8,089 791,121 5,691 512,644
Via Cairo ... 1,072 214,359 979 199,072
Via Rock Island 839 83,524 70 44,151
Via Louisville 498 84,758 433 09,759
Via Cincinnati 270 53,607 306 57,224
Via other routes, <Scc 594 426,931 3,792 256,861

Total ffross overland 11,362 1,654,300 11,271 1 ,170,611
Deduct shipments—

*

Overland to N. Y., Boston, &c 1,292 165,167 359 141,052
Between Interior towns.... 39 93,236 47 19,581

Inland, &c., from South... 1,734 71,468 1,401 58,082

Total to be deducted 3,065 329,871 1,807 218,715

Leaving total net overland.a 8,297 1,324,429 9,464 951,896

a Including movement by rail to Canada.
The foregoing shows the week’s net overland move¬

ment has been 8,297 bales, against 9,464 bales for the
week last year, and that for the season to date the aggre¬
gate net overland exhibits an increase over a year ago of
372,533 bales.

1906-07 1905-06
In Sight and Spinners*

Takings.
Receipts at ports to June 28
Net overland to June 28
Southern consumption to June 28.

. Week.
21,050
8,297

48,000

Since
Sept. 1.

9,508,585
1,324,429
2,042,000

Week.
30,637
9,464
46,000

Since
Sept. 1.

7,575,328
951.896

1,985,000

Total marketed
Interior stocks In excess

77,347
029,167

12,965,014
72,187

86,101
015,816

10,512,224
62,399

Came Into sight during week
Total In sight June 28.

48,180 70,285
13,037,201 10,574,623

North, spinners’takings to June28 15,823 2,559,650 19,201 2,301,502
a Decrease during week.

Movement, inlo s ght in previous years:
lit,,— Hales. | Since Sept. 1— Bales.

t .ji-.ur 3M __112.028 I 1904-05—June 30 12,640.041
19 4— .lua I 52,15511903-04—July 1 9 842,043
l»n>3- .!n.> 3 40.0551 1902-03—July 3 10,450.495
190L Ju,y 4 17,089(1901-02—July 4 10,083,270

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Week ending
June 28.

Closing Quotations for Middling Cotton on

Sat’dag. Monday. Tuesday. Wed’day. Thursd'y. Friday.

Galveston 12H 12H 12*4 * 12*4 12*4 12*4
New Orleans.__ 12H 12*4 12*4 12*4 12*4 12*4
Mobile ... 12H 12*4 12*4 12*4 12*4 12*4
Savannah 12H 12*4 12*4 12*4 12*4 12*4
Charleston
Wilmington
Norfolk 13H 13*4 13*4 13*4 13*4 13*4
Boston 12.85 12.85 13.00 13.10 12.90 13.00
Baltimore 13tf 13*4 13*4 13*4 13*4 13*4
Philadelphia 13.10 13.25 13.35 13.15 13.25 13.40

Augusta. 13M 13*4 13*4 13*4 13*4 13 *4

Memphis 12*4 12 13-16 12 13-16 12-13-16 12 13-16 12 15-16

St. Louis 12*4
12*4

12*4 12*4 12*4 12*4 12*4

Houston 12*4 12*4 12*4 12*4 12*4
Little Rock 12H 12*4 12*4 12*4 12*4 12*4

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

•

Sat'day,
June 22.

Monday,
June 24.

Tuesday,
June 25.

Wed'day,
June 26.

Thursd'y,
June 27.

Friday,
June 28.

June—
Range
Closing 12.3® —

— @ —
12.30 —

@
12.70 —

11 ©(§) 11
— @ —
12.64 —

— I —

July
Range 12.55-.66 12.40-.59 12.56-.75 12.59-.60 12.60-.66 12.70-.88

Closing 12.50-.54 12.53-.55 12.75-.80 12.59-.60 12.66-.75 12.88 —

August—
12.20 —Range — @ — 12.38-.51 12.46-.54 12.31-.54 12.64-.68

Closing 12.28 — 12.33-.35 12.51-.54 12.45-.46 12.55 — 12.70 —

September—
Range 12.08-.13 12.08-.19 12.25-.37 @ _ 12.28-.31 12.31-.44

Closing 12.13 — 12.19-.20 12.34-.35 12.22 — 12.30-.32 12.45-.47

October—
Range 11.67-.79 11.59-.76 11.72-.92 11.76-.88 11.74-.86 11.83-.00

Closing 11.68-.69 11.75-.76 11.90-.91 11.77-.78 11.85- .86 11.98-.99

December—
Range 11.61-.74 11.53-.70 11.66-.86 11.69-.81 11.67-.79 11.77-.94

Closing 11.61-.62 11.69-.70 11.S4-.85 11.71-.72 11.78-.79 11.92.93

January—
Range 11.66-.77 11.58-.75 11.72-.91 11.73-.85 11.73-.85 11.82-.99

Closing 11.66- .67 11.73-.74 11.89-.90 11.76-.77 11.84-.85 11.98-.99

March—
Range — @ — 11.69- .71 — @ —

— @ —
— @ —

— @ —

Closing 11.75 — 11.82-.85 11.97 — 11.84-.97 11.94-.97 12.06 —

Tone—
Spot Steady. Firm. Firm. vSteady. Firm. Firm.

Options Steady. Steady. Steady. Steady. Steady. Very sty.

WEATHER REPORTS BY TELEGRAPH.—Our tele¬
graphic advices from the South this evening indicate that,
as a rule, the weather has been satisfactory during the week.
Many of our correspondents report improvement in the
crop. It is claimed that in Texas, while weather has been
favorable for cultivating and chopping, rain would be bene¬
ficial to the plant. Boll-weevils are stated to be increasing.
Galveston, Texas.—The weather has been favorable for

cultivating and chopping throughout Texas the past week.
Stands are small on the average and would be bcnelited by
rain. Blooms are scarce Boll-weevils are increasing Dry
all the week. The thermometer has averaged 83, ranging
from 77 to 88.
Abilene, Texas.—There has been no rain during the week.

The thermometer has ranged from 70 to 98, averaging 84.
Brenham, Texas.—Rain has fallen on one day during the

week, the rainfall being seven hundredths of an inch. Av¬
erage thermometer 82, highest 93 and lowest 70.
Corpus Christi, Texas.—There has been no rain during the

week. The thermometer has averaged 80, the highest being
86 and the lowest 74.
Cuero, Texas.—We have had no rain the past week. The

thermometer has averaged 86, ranging from 72 to 100.
Dallas, Texas.—We have had very light rain on one day

during the week. The thermometer has ranged from 70
to 95, averaging 83.
Fori Worth, Texas.—Dry all the week. Average ther¬

mometer 81, highest 92 and lowest 70.
Henrietta, Texas.—There has been rain on one day during

the week, the precipitation reaching thirteen hundredths of
an inch. The thermometer has averaged 82, the highest
being 100 and the lowest 64.
Huntsville, Texas.—Dry all the week. Average ther¬

mometer 83, highest 98, lowest 67.
Lampasas, Texas.—There has been no rain the past week.

Average thermometer 83, highest 98 and lowest 67.
Longview, Texas.—We have had no rain during the week.

The thermometer has averaged 83, the highest being 98 and
the lowest 68.
Luling, Texas.—We have had no rain during the week.

The thermometer has averaged 82, ranging from 70 to 93.
Nacogdoches, Texas.—Dry all the week. The thermom¬

eter has ranged from 66 to 92, averaging 79.
Palestine, Texas.—Rain has fallen on one day during the

week, the rainfall being seven hundredths of an inch. Av¬
erage thermometer 79, highest 93 and lowest 64.
Paris, Texas.—There has been rain on one day during the

past week, the precipitation being fifty hundredths of an
inch. The thermometer has averaged 79, the highest being
93 and the lowest 64.

Sa?i Antonio, Texas.—There havS been no rain the past
week. The thermometer has averaged 83, ranging from
70 to 96.
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Weatherford, Texan.—There lias been no rain during the
week. The thermometer lias ranged from 09 to 97, aver¬
aging 83.
Shreveport, Louisiana.—Rain lias fallen to only .an inap¬

preciable extent during the week. The thermometer has
averaged 82, ranging from 07 to 90.
New Orleans, Louisiana.—We have had rain on three days

the past week, the rainfall reaching forty-five hundredths of
an inch. The thermometer has averaged 81.

Vicksburg, Mississippi.—There has been rain on two days,
the precipitation being thirty-four hundredths of an inch.
The thermometer has ranged from 00 to 91, averaging 80.
it* Leland, Mississippi.—There has been rain the past week,
to the extent of seventy hundredths of an inch. Average
thermometer 75.6, highest 88 and lowest 62.
Helena, Arkansas.—Crops are doing well, but we are hav¬

ing rather too much rain. There have been showers on
three days during the week, to the extent of one inch and
thirty-eight hunrdeths, with heavier rain in the neighbor¬
hood. The thermometer has averaged 78.2, the highest
being 90 and the lowest 67.
Little Rock, Arkansas.—Farm work has progressed well

the past week and crops have had sufficient moisture.
Cotton continues to improve. There has been rain on four
days during the past week, the precipitation being forty-
eight hundredths of an inch. The thermometer has averaged
77, the highest being 90 and the lowest 64.
Memphis, Tennessee.—Crop, though very late, continues

to steadily improve. There has been rain on five days dur¬
ing the week, the precipitation being one inch and thirty-two
hundredths. The thermometer has ranged from 63.2 to
87.8, averaging 76.8.
Mobile, Alabama.—The weather has been warm in the

interior, with occasional showers. Crop reports are favorable,
particularly from uplands. We have had rain on two days
during the week, the precipitation being fourteen hundredths
of an inch. The thermometer has averaged 80, the highest
being 90 and the lowest 71.
Montgomery, Alabama.—Crops are doing better and are

getting out of the grass. The prospects are now encouraging.
Rain has fallen on five days of the week, the rainfall being
two inches and seventy hundredths. The thermometer has
averaged 80, ranging from 67 to 94.
Selma, Alabama.—There has been a trace of rain on two

days of the week. The thermometer has ranged from 68
to 92, averaging 79.5.
Union Springs, Alabama.—Where fields are cleared of

weeds and grass, the crop has made fair progress the past
week, but many acres are in bad condition. We have had rain
on two days the past week, to the extent of one inch and ten
hundredths. The thermometer has averaged 82, rangingfrom 72 to 92.
Augusta, Georgia.—There has been rain on two days of the

week, the rainfall being sixty hundredths of an inch. The
thermometer has averaged 80, ranging from 70 to 94.
Charleston, South Carolina.—We have had rain on two days

during the week, the rainfall being seventeen hundredths of
an inch. The thermometer has ranged from 71 to 88, av¬
eraging 80.
Greenwood, South Carolina.—We have had rain on four

days of the week, the precipitation reaching forty-nine
hundredths of an inch. Average thermometer 79, highest
91, lowest 68.
Charlotte, North Carolina.—We have had rain during the

week, the precipitaiton reaching one inch and fifty-six hun¬
dredths. The thermometer has averaged 79, the highest
being 92 and the lowest 67.
Madison, Florida.—There has been rain on four days the

past week, the rainfall being one inch and fifty hundredths.
Average thermometer 82, highest 96, lowest 71.
Savannah, Georgia.—There has been rain on two days

during the week, the precipitation reaching eighty-nine hun¬
dredths of an inch. The thermometer has averaged 80,
the highest being 89 and the lowest 69
The following statement we have also received by tele¬

graph, showing the height of rivers at the points named
at 8 a. m. of the dates given:

WORLD’S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement ind cates
at a glance the world’s supply of cotton for the week and since
Sept. 1, for the last two seasons, from all sources from which
statistics are obtainable; also the takings, or amount gone
out of sight, for the like period.

Cotton Takings.
Week and Season.

1906-07. 1905-06.

Week. Season. Week, i Season.

Visible supply June 21 3,768,595 3,236,535Visible supply Sept. 1 - 1,784,156
13,037,201
2,869,000
369,000
914,100
354,000

2,545,470
10,574,623
2,502,000
319,000
782,800
460,000

American in sight to June 28...
Bombay receipts o June 27
Other India shlp’t to June 27..
Alexandria receipts to June 26- _

Other supply to June 26 a

48,180
50,000
10,000

70,285
12,000
10,000

300
5,00015,000

Total supply __ 3,891,775

3,608,793

19,327,457

3,608.793

3,334,120

3.098,081

17,183,893

3,098,081
Deduct—

Vllsble supply June 28.

Total takings to June 28..
Of which American

282.982
201.982
81,000

15,718,664
11,667,564
4,051,100

236,039
166,739
69,300

14,085,812
10,470,012
3,615,800Of which other

a Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c^r
INDIA COTTON MOVEMENT FROM ALL PORTS.—

The receipts of cotton at Bombay and the shipments from all
India ports for the week and for the season from Sept. 1 forthree years have been as follows:

June 27.

Receipts at—

1906-07. 1905-06. 1904-05.

Week. | Since
Sept. 1. | Week

1 Since
. | Sept. 1. Week.

Since
Sept. 1.

Bombay 50,000;
i 2,869,000j 12,000,2,502,000 oo©n 2,526,000

For the IVY. k. Since September 1.

(treat : Conti- ! Great | Conti-
Britain. nent. Total. Britain. ! nent. Total.

Bombay— ' i
"

| !
1906-07...

_.._r_
3 000 19,000 22,000 63,000 1,052,000 1,115,000

1905-06. 1 ,000 7,000, 8,000 55,000 795,000 850,0001904-05 . ..

1 1 .000 1,000 19,000 334,000 353,000Calcutta— 1 i j1906-07. ...... 1 3,000 3,000 7,000; 117,000 124,0001905-06.
• -1 4,000 4,000 5,000! 107,000 112,0001904-05

. — 1 3.000: 3,000 2,000 36,000 38,000Madras— j ! 1
1906-07

.

1 ! 5,000 23,000 28,0001905-06 i 1 .000 1 ,000 3,000 38,000 41,0001904-05 . j 3,000 13,000 16,000All others— 1
•

1906-07... _ . . 1 ,000 6,000 7,000 11.000 206.000 217,0001905-06.
.

I 5,000 5,000 10,000 150,000 166,0001904-05 - 1 ,000 1 1 .000 12,000 o.oooj 199,000 208,000
Total all— 1 1
1906-07... 4,000 28,000 32,000 86,000 1.398,000 1.484.000
1905-06. 1 ,000 17,000 18,000 79.000 1.090 000 1.169 000
1904-05 1,000;

!
15,000

i
16,000 33,000j 582,000 615,000

JUTE BUTTS, BAGGING, &c.—The market for jute
bagging has continued dull the past week, with prices un¬
changed at 9%c. for 2 lbs. standard grades. Jute butts also
dull at 3@4c. for bagging quality.
MANCHESTER MARKET.—Our report received by

cable to-night from Manchester states that the market
is dull but steady for yarns and flat for shirtings. Manu¬
facturers cannot sell. We give the prices for to-day be¬
low and leave those for previous weeks of this and last
year for comparison.

1907. 1900.

84 U». Shirt- Cofn 84 lbs. Shirt- com
32a Cop- inffs. common Mid 32a Cop. inas, common Mid
Twist. to finest. Upl’s Twist. to finest UpTs

May <1. d. 8. d 8. d. d. d. d. 8. d. a. d. d.
17 10 @ 11** 6 11 @ 10 0 6.96 94 ® 10** 6 7 @9 8 6.26
24 10** @ 114 6 11 @ 10 0 7.10 94 @ 10** 6 7H@9 9 6.20
31 10 16-16® 12 4 7 00 @10 14 7.40 94 @ 10** 6 74 @9 9 6.02

June
7 114 @ 124 7 01 @ 10 3 7.44 94 @ 10** 6 74 @9 9 6.01

14 11 1-16 @ 124 7 00 4 @ 10 2 7.19 94 @ 104 6 8 @9 9 6.07
21 11 1-16® 124 6 11 @ 10 2 7.04 9* @ lot* 6 8 @9 9 6.12
28 11 1-16@ 124 6 11 @ 10 2 7.15 9* @ 104 6 8 @9 9 6.10

Jane 28 1907. June 29 1906.
Feet. Feet,

New Orleans Above zero of gauge. 15.6 7.9
Memphis Above zero of gauge. 27.2 16.3
Nashville Above zero of gauge. 9.1 8.3
Shreveport Above zero of gauge. 13.3 5.1
Vicksburg Above zero of gauge. 40.0 22.3

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
June 26. 1906-07. 1905-06. 1904-05.

Receipts (cantars)—
This week
Since Sept. 1

400
6,855,879

2,000
5,870,674

10,000
6,203.439

Exports (bales)—
This
week.

Since
Sept. 1.

I

! This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

ToJLIverpool
To Manchester
To Continent
To America

Total exports —

2.500
4.500
1,000
1,750

208,097
197,965
333,449
110,732

j 2,750
; r.566
i 200

196,670
r66,099
311,637
68,893

2,000
2.750
2,500
1.750

210,303
146,219
302,886
70.784

9,750 850,243 4,450 743,299 9,000 730,192
•i

Note.—A cantar Is 99 lbs. Egyptian bales weight about 750 lbs.

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 42,350 bales. The shipments in detail, as made upfrom mail and telegraphic returns, are as follows:

Total bales.
NEW YORK—To Liverpool—June 25—Armenian, 715 upland, 156

foreign June 26—Celtic, 1 872
To Manchester—June 21—Eastern Prince, 150 150
To Havre—June 26—Vera, 520 520
To Dunkirk—June 26—Vera, 9 9
To Bremen—June 24—Prlnzess Alice, 152 152
To Hamburg—June 21—President Lincoln, 100 100
To Antwerp—June 21—Zeeland, 154 154
To Barcelona—June 25—Gallia, 2,291 .... 2,291To Genoa—June 26—Re d'ltalla, 62 June 27—Indiana ft. 21

GALVESTON—To Manchester—June 25—Ramon de Larrlnaga,
4,939 4,939

To Hamburg—June 21—Lugana, 5,704 5,704
NEW ORLEANS—To Liverpool—June 22—Aslan, 4,991 June

28—Wayfarer, 6,500 11,491
To Havre—June 22—Mexico, 155 155
To Antwerp—June 26—Buffon, 626— 626
To Barcelona—June 27—Queen Olga, 386.. 386
To Venice—June 27—Queen Olga, 1,407 1,407

MOBILE—To Liverpool—June 21—Montenegro, 5,500 5,500
SAVANNAH—To Manchester—June 25—Kenilworth, 138 upland,

22 Sea Island 16o
To Havre—June 22—Alconda, 1,050 upland, 50 Sea Island 1,100
To Hamburg—June 22—Alconda. 1,882 1,882
To Gothenburg—June 22—Alconda, 200 200
To Cape Town—June 27—Monarch, 10 * 10
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Total bales.

NORFOLK—To Liverpool—June 24—Mariana. 745 745
BOSTON—To Liverpool—June 25—Devonian, 499 499
30 To Hamburg—June 25—Bosnia, 0 G
BALTIMORE—To Havre—June 18—Tampico, 7 — 7
<*• To Hamburg—June 20—Swakopmund, 400— 400
PHILADELPHIA—To Liverpool—June 7—Merlon, 50 June 21

Haverford, 100 150
To Manchester—June 19—Manchester Exchange. 118 118

PORTLAND, ME.—To Liverpool—June 21—Cornlshman. 11 11
SEATTLE—To Japan—June 22—Minnesota, 2,405 June 25—

Fosa Maru. 103. - 2,508
TACOMA—To Japan—June 24—Shawmut, 17 — 17

Total .

The particulars of the foregoing shipments for the
arranged in our usual form, are as follows:

.42,350

week,

Great French Ger- -—Oth.Europe— Mex.,
Britain. ports. many. North. South. &c. Japan. Total.

New York .. 1,022 529 252 154 2,372 4,329
Galveston ._ 4,939 5,704 10,643
New Orleans. ..11,491 155 626 1,793 14,065
Mobile . 5,500 5,500
Savannah 160 1,100 1,882 200 _ 10 3,352
Norfolk 745 745

Boston 499 6 _ 505

Baltimore ... 7 400 407

Philadelphia .
268 _ _ „ ^

268

Portland. Me. 11 11

Seattle 2,508 2,508
Tacoma __ — — — — ... 17 17

Total ..24,635 1,791 8,244 980 4,165 10 2,525 42,350

The exports to Japan since Sept. 1 have been 220,107 bales
from Pacific ports, 10,000 bales from Galveston and 4,139
bales from New York.
Cotton freights at New York the past week have been as

follows, quotations being in cents per 100 lbs.:
Sat. Mon. Tues. Wed. Thurs. Fri.

Liverpool _c. 17 17 17 17 17 17

Manchester -C. 16 16 16 16 16 16

Havre -C. a25 025 a25 a2 5 a25 a25

Bremen 18 18 18 , 18 18 18

Hamburg _c. 18 18 18 18 18 18

Antwerp 25 25 5 25 25 25

Ghent, via Ant.. _c. 31 31 31 31 31 31

Reval, Indirect.. .c. 30 30 30 30 30 30

Reval, via Canal. -C. _ _ -T» _ _ _ _

Barcelona -C. 26@27 26@27 26@27 26@27 26@ 27 26@27
Genoa 18 18 18 - 18 18 18

Trieste -C. 32 32 32 32 32 32

Japan 45 45 45 45 45 45

a And 5 %.

LIVERPOOL.—By cable from Liverpool we have the fol¬
lowing statement of the week’s sales, stocks, &c., at that port:

June 7. June 14. June 21. June 28.

Sales of the week! bales. 30,000 35,000 32,000 24,000
O fwhich speculators took.. 1,000 1,000
Of which exporters took — 2,000 7,000 1,000

Sales, American 25,000 28,000 28,000 22,000
Actual export. 8,000 7,000 6,000 12,000
Forwarded 75,000 63,000 54,000 47,000
Total stock—Estimated 1 ,190,000 •1,157,000 1,165,000 1,131,000
Of which American.. Est 1 ,056,000 1,022,000 1,031,000 997,000

Total Import of the week 51,000 32,000 67,000 24,000
Of which American 30,000 18,000 60,000 12,000

Amount afloat 135,000 117,000 97,000 110,000
Ofwhich American 76,000 73,000 51,000 62,000

•Adjusted; 5,000 bales West'Indian added.
The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed’day ..Thursday. Friday.

Market 1
12:15 ?
P. M. J

Idle. Dull. Moderate
demand.

Dull.

.

Dull. Idle.

Mid.Upl’ds 7.03 C.95 7.11 7.15 7.12 7.15

Sales 2,000 6,000 7,000 4,000 4,000 3,000

Spec.&exp. 200 200 1,000 200 2,000 200

'

Futures.
Market \
opened j

Quiet at
5(3*6 pts.
advance.

Quiet at
4?* pts.
decline.

Quiet at
7®9 pts.
advance.

Steady at
7@8 pts.
advance.

St’y, unch.
to 1 pt.
decline.

Quiet,
un¬

changed.

Market 1
4 }
P. M. J

Quiet,unch.
to 2!*
pts. adv.

V’ry st’dy,
unch. to 2?*
pts. dec.

B'rely st’y
at5!*@6J*
pts. adv.

Quiet at
4@6?*

pts. adv.

Quiet 1 pt.
dec. to 1
point adv.

Steady at
H@2 pts.
pts. adv.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of uplands, good ordinary
clause, unless otherwise stated.

The prices are given In pence and 100tbs. Thus: 6 09 means 6 69-100d.

June 22
to

June 28.

Sat. Mon. Tues. Wed. Thurs. Fri.

12?*
p.m.

12?*
p.m.

12?*
p.m.

4
p.m.

12?*
p.m.

4
p.m.

12?*
p.m.

4
p.m.

12?*
p.m.

4
p.m.

12?*
p.m.

4
p.m.

June 6 69 60?* 68?* 77 75 83?* 81 ?* 80 80?* 83 82 ?*
June-July 6 56 47?* 55 63?* 61?* 70 68 66?* 67?* 69?* 69

July-Aug. 6 54}* 46?* 53?* 62 60 68?* 66?* 65 66 68 65?*
Aug.-Sep. 6 45?* 38 44 51?* 50?* 58 56 54?* 56 58 57 ?*
Sep.-Oct _

6 38?* 31 J* 36 44 42?* 50 47 46 47 49?* 48?*
Oct.-Nov. 6 28?* 22?* 27 35 33?* 40?* 37?* 36 38?* 40 39

Nov.-Dec. 6 24 18 23 J* 31 29 J* 36?* 33?* 32 34?* 36 35?*
Dec.-Jan. 6 22 16 21 ?* 29 27?* 34 31?* 30 32?* 34 33?*
Jan .-Feb. 6 20?* 15 20 27?* 26 32?* 30 28?* 31 32?* 32

Feb.-Mch. 6 20?* 15?* 20?* 27?* 26 32?* 30 28?* 31 32?* 32

Mch.-Apr. 6 21 16 21 28?* 27 33?* 31 29?* 32 33?* 33

Apr.-May. 6 22 17 22 29?* 28 34?* 32 30?* 33 34?* 34

BREADSTUFFS.
Friday, June 28, 1907.

Prices for wheat flour have shown some irregularity during
the week, but the changes as a rule have been unimportant.
Spring patents have been strong and a fair business has
been done at times. The rest of the market, however, has
ruled quiet. Export trade has continued dull. At the
principal milling centres of the Northwest and the Southwest
new business has been quiet. There have been liberal with¬

drawals on old contracts, however, and this has kept the
mills running on full time. At the Northwest the output
during the past week was about 100,000 barrels larger than
for the same week last year. Rye flour has been quiet and
firm. Corn meal has been dull and steady.
Wheat fluctuated within very narrow limits until Thurs¬

day, when there was an advance of 3 to 5 cents per bushel
on the report of a Western statistician that the crop in
Kansas could not exceed 40,000,000 bushels against 81,-
831,000 bushels last year, 77,000,000 in 1905 and 05,019,000
in 1904. The total yield of Kansas, Oklahoma and Texas
is put by the same statistician at only 50,000,000 bushels
against i 14,000,000 bushels last year, which would indicate
that a previous estimate on the winter-wheat crop by the
same authority of 325,000,000 bushels on the basis of 00,-
000,000 for Kansas will have to be reduced. Some, however,
think these figures too low. ' Yet, a sustaining factor in the
market for some little time past has been the impresison that
while the damage has no doubt been exaggerated, the indi¬
cations point to some decrease in the wheat crop both at
home and abroad. At times during the week prices in Paris
have advanced, owing to reports of cold and wet weather
in France, with the indications pointing to a crop below an
average, adding that stocks at Paris are small and that the
harvest will be late. The London Statist said recently: “A
serious European deficiency compared with 1906 is almost
inevitable because autumn-sown in Russia is officially recog¬
nized to be a failure; in Germany a 25% shortage is probable,
in Hungary 40% less than in 1906, and in Roumania and
Bulgaria only about one-half of last year’s yield is expected.”
While there is no present lack of wheat in sight, there is at
the same time no superabundance of supplies, and some of
the English grain trade evidently look for a rapid decrease in
stocks during the next two months. From tne poorest sec¬
tions of our Southwestern States have come unfavorable
threshing returns and at times the weather at the Northwest
has been so cold that it appears to have somewhat retarded
the growth of spring wheat. Moreover, there has at times
been a better export trade,
The speculation

port trade, principally in Manitoba w
has fallen off very materially and the

Mon. Tues. Wed. Thurs. Fri.
99 99 loot* 102?* 103?*
99?* 99?* 100?* 103?* 103?*

100?* 101 101 ?* 105 105
102?* 103 103?* .107?* 107?*

in Manitoba wheat.
out¬

side public has paid less attention to wheat despite the un¬
favorable character of some of the crop reports, especially
during the last few days. The world’s shipments continue
comparatively large, prices in this country are, roughly, 10
to 13 cents per bushel higher than a year ago, and many
feel that this, for the time being, discounts anything in the
situation which seems to threaten a decrease in future sup¬
plies. To-day prices opened easier on liquidation, favorable
weather and disappointing cables, rallied on bad crop reports,
covering and bull support, then reacted on further liquida¬
tion.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat.

No. 2 red winter 98?*
July delivery" In elevator. 100 ?*
Sept, delivery In elevator 101 ?*
Dec. delivery In elevator. 101 ?*
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery" in elevator 92?* 91?* 91 ?* 92?* 95?* 95?*
September delivery In elevator...95 H 94?* 94?* 95?* 99 98?*
December delivery" in elevator 97?* 96?* 96 J* 97?* 101?* 101?*
Indian corn futures have shown irregularity during the

week, with the trading moderately active. The weather, in
the main, has been more favorable,and the crop, it would
appear, has made progress over much of the corn belt. This
has led to liquidation at times and some depression in prices.
But the great mass of the reports go to show that the crop is
still backward in all sections and this fact has tended to re¬
strict selling. The sharp rise in wheat on Thursday, too,
caused not a little covering by nervous shorts. The receipts,
moreover, have fallen off and Chicago has reported a brisk
shipping demand. To-day prices were irregular within nar¬
row limits. There was an absence of interesting features.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Cash corn -61?*
July delivery in elevator 61?*
Spetember delivery In elevator 62

Sat. Mon. Tues. Wed. Thurs. Fri.
-61 H 61 ?* 63 63 H 64 63?*
-61?* 61?* 61 61 ?* 62 61?*
.62 61 ?* 61 ?* 61 ?* 62?* 62?*
' CORN FUTURES IN iCHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.
53 % 52** 52?* 52?* 53 ?* 53?*
.53?* 52 ?* 52 J* 53 ?* 54 54
-51 J* 51 51?* 51?* 52?* 52?*

July delivery in elevator 53?*
September delivery In elevator 53?*
December delivery In elevator 51 J*

Oats for future delivery in the Western market have felt
the effects of heavy liquidation in July. Moreover, there has
been more or less short selling, influenced by more favorable
weather conditions. The cash demand has been slow.
Cash houses have been selling at times and there has been
less disposition to buy. Of late, however, the market has#
shown an upward drift, owing to the fact that many bullish*
crop reports are still being received, especially from Illinois
and Iowa. These have caused covering of shorts. The
rally in wheat has also had a strengthening effect. To-day
prices were slightly easier on liquidation and favorable
weather.

DAILY CLOvSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Mixed, 26
to 32 lbs. 50?*
White

50?* 50?* 49?* 50 49?*

clipped,
86 to 38
lbs 51 ?*-53 ?* 51 ?*-53 ?* 51 ?*-53 ?* 50?*-52 ?* 51-53 51-53

A
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs Frl.

July delivery In elevator 45 48 X 42H 42% 43 42 H
September delivery In elevator 38 % 37 % 37 X 37 % 37 37 %
December delivery In elevator 39H 38 38 37 J4 38 38 %

The following are closing quotations:
FLOUR.

Low grades
Second clears...
Clears
Straights
Patent, spring..
Patent, winter..
Kansas patents.

53 10@$3 50
2 90® 3 10
3 75® 4 10
4 40® 4 60
5 00® 5 95
4 90® 5 15

Kansas straights.
Kansas clears..
Blended patents..
Rye flour
Buckwheat flour.
Graham flour....
Oommeal

GRAIN.
Wheat, per bush.— c.
N. Duluth, No. 1 113
N. Duluth. No. 2 f.o.b.lllH
Red winter, No. 2 f.o.b.103%
Hard “ “ f.o.b.106^

Oats—per bushel—
No. 2 white 50H@5l %
No. 2 mixed. 49^
No. 2 white, clipped.. 51®53

Corn, per bush.—
No. 2 mixed
No. 2 yellow, new
No. 2 white, new..

Rye, per bush.—
No. 2 Western
State and Jersey..

Barley—Western
Feeding

54 60©54 90
3 60® 3 90
5 40® 5 85
4 75© 5 40

. Nominal.
Nominal.

. 3 15 @ 3 30

c.
. f.o.b.63 %
_ f.o.b.63
_ f.o.b.63 %

. Nominal,
. Nominal.
. Nominal.
. Nominal.

GOVERNMENT WEEKLY WEATHER REPORT.—
Mr. James Berry, Chief of the Climate and Crop Division of
the United States Weather Bureau, made public on Tuesday
the telegraphic reports on the weather in the various States
for the week ending June 24, summarizing them as follows:
Except In the plateau regions during the fore part of the week, the whole

country experienced very favorable temperatures during the week ending
June 24. Frosts occurred in the plateau and middle Rocky Mountain
regions, and snow in the mountains of California and Montana. Rain is
needed throughout Tennessee, In southern Alabama and the coast counties
of Texas; elsewhere In the central and eastern portions of the country there
is generally sufficient moisture. The week was comparatively free from
severe local storms. There was a high percentage of sunshine in the dis¬
tricts east of the Mississippi River, and also In the west Gulf States through¬
out the week. While the latter part of the week was more or less cloudy
in the States of the Missouri Valley, there was generally ample sunshine.
For other tables usually given here, see page 1529.

THE DRY GOODS TRADE.
New York, Friday Night, June 28 1907.

Continued favorable weather conditions have not been
without their effect upon the retail cotton goods trade
throughout the country, and the week's business has been
considerably larger than for some time past. This has been
partially reflected in increased orders received by jobbers,
out up to the present time it can hardly be said that the
primary market has felt the influence. Buying in the latter
lias only been on a normal scale, for, while the demand has
been fair, it has looked bigger than it really is, owing to the
scarcity of popular lines. Firmness is displayed in all direc¬
tions, and, while some goods have been marked distinctly
higher, there are numerous rumors current in the market
of coming advances in other directions. The feature of the
week has been the inauguration of jobbers’ semi-annual
clearance sales. These have quite generally taken place
and the results have been satisfactory , little difficulty having
been experienced in disposing of goods at full asking prices.
The demand for staple merchandise has been good, and job¬
bers have been compelled to trade among themselves to even
up stocks. Western jobbers have been particularly promi¬
nent in the purchasing, owing to the inability of manufac¬
turers to increase deliveries and the general scarcity of lead¬
ing brands. P^xport business has been of moderate pro¬
portions, a steady, demand from miscellaneous countries
having developed; but manufacturers, however, are disin¬
clined to accept lower prices than those prevailing for home
deliveries. The wreek has-been quiet in the woolen and
worsted goods market, and business is not on the scale that
is expected at this season of the year.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending June 22 were 3,002
packages, valued at $171,029, their destination being to the
points specified in the table below:

New York to June 22.
Great Britain
Other European
China
India
Arabia
Africa
West Indies
Mexico
Central America
South America
Other countries

1907
Since

Week. Jan. 1.
25 1,072
38 643

10,043
150 4,715

18,753
3,609

312 11,378
29 1,267
93 7,556

1,628 23,769
727 15,775

-1906

Week.
Since

Jan. 1.
689
735

63,773
1,325 5,125

19,763
254 4,589
367 10.966
56 1,085
285 7,788

1,009 27,654
946 8,505

Total 3,002 98,580 4,242 150,672
The value of these New York exports since Jan. 1 has been

$5,421,627 in 1907, against $8,531,290 in 1906.
Further advances have been recorded in the price of heavy

brown drills and sheetings, and there has been some im-

Erovement in the domestic demand for these. Exportusiness has only been on a moderate scale, for prices quoted
in reply to inquiries have generally been above buyers’
views. There have been additional purchases of goods
from stock in China for re-shipment here. Light-weight
brown goods have appreciated in value, and manufacturers
are disinclined to contract as far ahead as buyers would
wish. Bleached goods have been partirujarly firm, nnd
cutters-up are searching the market fur supplies, w hir ii. how¬
ever, are very scarce. Low lines art* particularly -truni:
Gray goods have been in demand fur deliverv well *ir t.» r.n.s
and prices are steadily held. Denims, ticks, plaids and

other coarse, colored cotton goods are still very strong, and
supplies for anything like immediate delivery, outside of
those held by jobbers, are scarce. Business in ginghams
has been light at recent quotations, but there is a general
feeling in the trade that prints will be placed on a higher level
in the near future. Some go so far as to expect that the new
price will be 7c., claiming that this is Justified in view of the
advance in print cloths. There has been a fair export de¬
mand for this class of goods. More lines of cotton dress
goods have come upon the market, and buying has been on
a satisfactory scale. The print cloth market is very firm,
but the demand has been principally for wide goods of odd
construction.
WOOLEN GOODS.—The men’s wear woolen and worsted

goods market has been decidedly irregular in character, some
lines selling well and others moving slowly. Buyers gen¬
erally are acting very conservatively and are confining their
purchases to sample pieces, evincing no disposition to take
up buying seriously for next spring. Attention has been
confined almost entirely to staple lines, and some of these
have been well taken up; but cheap manipulated fabrics
have been more or less neglected compared with the corre¬
sponding period of the past two or three years. Serges have
continued to enjoy a large amount of popularity and have
done relatively better than any other class of goods. The
principal buying so far has come from the Western element,
whichris well represented at the present time in the market,
and this is regarded as a good augury for future business, as
it indicates a feeling in the West that prosperity will con¬
tinue, at least for some little time to come. While buyers
have been more or less indifferent, it is equally true that
sellers are not attempting to push goods, and there is no talk
of concessions to attract business. There is still a good deal
of delivering to be done on heavy-weight goods, and this is
helping to delay the light-weight season. There is little
change to record in the overcoatings and cloakings division,
business being quiet and without particular feature. The
dress goods market equally showrs little variation from a week
ago, but the bulk of the business at present being done is
in broadcloths, which have retained their popularity, and in
voiles, which have also been in favor for some time.
FOREIGN DRY GOODS.—There has been a continued

steady demand for imported woolen and wrorsted dress goods
of a plain character and prices are firmly held. Silks have
shown some improvement and ribbons have also sold better.
There is little change in the linen market, prices still being
held at the highest level and buyers showing little inclina¬
tion to purchase either for immediate or future delivery.
Burlaps are in small demand, and concessions in price have
been granted during the week.
Importations and Warehouses Withdrawals of Dry Goods.
The importations and w arehouse withdrawals of dry goods

at this port for the week ending June 22 1907 and since
Jan. 1 1907, and for the corresponding periods of last year,
are as follows:
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STATE AN® CITY ©EfAHTMEWT.
News Items.

Chattanooga, Tenn.—Bonds Offered by Bankers.—The
$1,000,000 Chattanooga 4}^% public improvement bonds
recently sold by the city are offered for sale by Rudolph Kley-
bolte & Co. and the Union Savings Bank & Trust Co., Cin¬
cinnati, and MacDonald, McCoy & Co., Chicago; price 104.25
and interest, netting 4.25%. The bonds are dated July 1
1907 and mature July 1 1937. Particulars regarding the is¬
sue will be found in the advertisement on another page.

Memphis, Tenn.—Charter Amendments Declared Unconsti¬
tutional.—The Act of the General Assembly providing for
amendments to the City Charter was declared unconstitu¬
tional by the State Supreme Court on June 22. The bill
was filed by certain persons elected as officers of the city of
Memphis, under the charter as it existed prior to March 27
1907, against certain other persons claiming to be officers
of the same city by appointment of the Governor under the
new Act. Among other things it was alleged that while the
caption of the Act provided for an amendment to the charter,
the body of the bill shows a new and independent scheme of
legislation, thereby effecting a repeal of the former charter.
This decision restores the old form of government.
New York City.—Bond Sale.—The aggregate of bids re¬

ceived on June 28 for tin? five issues of 4% gold coupon or
registered corporate stock and bonds, described in V. 84, p.
1505, was $2,12i,840. The award was made as follows: Of
the $27,000,000 corporate stock due 1957, $1,932,840 was
disposed of, th£ average price being 100.091—a basis of about
3.990%, while of the $2,000,000 assessment bonds due 1917,
only $189,000 was disposed of, at 100.02—a basis of about
3.997%. The successful bidders were as follows:

SI.932,840 Slock. Due 1957. Rich. Co. Savs. Bk.,
Delano E. Farr, Bklyn. 8300..101.50 West New Brighton.
P. Glenn.;- 1.000..101 S. I So.000. 100.10
Mrs. E. M. Ziegler 50,000. .101 F. Andreas, New York 0,000.. 100.10
G.J. Brunjes 5,000..101 Richmond Ins. Co.,N.Y. 10,000.. 100.10
FrodG. Enderliu 20..101 , F. Lester Brant.- 1,000 .100.10
Lillie D. Pearce 3,000.. 100.75 Lee, Higginson & Co..
George Horn, Bklyn. 100..100.75 ' Boston.. 20.000 100.05
Roberts. Cox, Buffalo. 10,000.100.5625 Stout & Co.. New York 300,000.. 100.09
George E. Bennett 1,000.. 100.50 Long Isl. L. & Tr. Co.,
EugeneValens.. 5,000.-100.50 Brooklyn i... 100,0002.100.03
F.J.R. Clark 2,000.. 100.55 Dudley E. Hardy 50,000.. 100.02
Tobcy & Kirk, N. Y ... 25.000.. 100.50 J. S. Bache & Co., N.Y.300,000.. 100.01
Win. J. Harding, N. Y. 1,000.. 100.50 I). W. Parry 100.000..100.01
William I). Brown 20. .100.50 E. I. Phalen, N. Y. „. . 20.000.. 100.000
Sec. Tr. Co., Rochester 10,000..100.375 J. Solomon. New York. 10,000.100.0001
R. B. Corey, N. Y 2,000..100.30 Stock, Grain & ProvJ-
Hess Bros. & Co., N. Y. 40,000..100.25 . slon Co., New York .250,000.. 100
Cyrus J. Lawrence &\ 30,000. .100.25 E. Berthe, Phila 5.000 .100
Sons, New York...f 30.000-.100l W. Hull Wickham 9,000 .100

Bologncsi, HartHeld <fcf 25,000.. 100.025 C. E. Herman, N. Y.. 25,000.-100
Co., New York ..A 25.000 100.0375 E. C. Blanchard, New-

i 50,000.100.0125 port, R. I... 5,000..100
Adam Nickel. N. Y 10.000..100.25 Cits. Trust Co., Bklyn. 10,000..100
Charles W. Hagerman 2,000..100.25 T. J. Laithwaite 2.000. .100
Halle & Stieglitz, New/ 2.000.. 100.13 .1. T. Ferris, Monticello 1,400..100
York \ 6,000..100 John R. Comer 20,000 .100

Long Isl. Loan it Tr.f 50.000.. 100.125 The Dr. D. T. Ordway
Co , trustee, Bklyn. 1 50,000 100.0625 Plaster Co., Carpden,

Mayer S. Auerbach ... 5,000.. 100.125 Me 2.000.100
P. C. Schnltzler, adm.
est. John Schneider, S1S9,000 Assessment Hands Due 1917-
deceased - 10.000 .100.125 HarryOppenheim.N.Y. 85.000. 100.50

; 50,000-. 100.12 Edwin K. Sommer .. .. 9,000.. 100.10
T. W. Stephens & Co..! 50,000.. 100.09 Coal * Iron Nat. Bank.
New York .-A 50,000.. 100.06 New York. 100.090.. 100.005

( 50,000.. 100.03 Edwin J. Koch 50.000 100
Cits. Cent. Nat. Bank. Mutual Alliance Trust
New York ... 25,000.. 100.10 i Co.. New York . 25.000. .100
The above covers fifty-four of the fifty-seven bids received.
New York State.*—Tax Law Relative to Investments in State

Bonds by Savings Banks, Trust Companics and Insurance
Companies Amended.—The Governor has s’gned the amend¬
ment to the tax law relative to investments in State bonds
by savings banks, trust companies and insurance companies.
By this amendment these institutions get a credit of 1%
per annum on holdings of State bonds bearing not exceeding
3% interest, to be applied in the payment of franchi se taxes.
The text of this bill will be found in V. 84, p. 121b, of the
“Chronicle.”

r -
Legislature, Adjourns.—The Legislature of this State ad¬

journed Wednesday afternoon, June 26.
Oneida, N. Y.—Law Relating to Local Improvement Bonds

Amended.—The Governor has. s:gned the amendment to
Chapter 225 of the Laws of 1901 fixing the rate of interest
at not exceeding 4J^%, instead of 4% as under the old law,
on all local bonds, whether issued for an improvement al¬
ready constructed or an improvement to be constructed in
the future. Interest on such bonds to be payable annually
or semi-annually as the Common Council shall determine.
Texas.—Constitutional Amendment providing for the Issue

of Bridge and Road Bonds.—The Leg'slature, prior to its
-adjournment on May 11, passed an Act providing for the
submission to a vote at the next general election, August 6,
of the following proposed amendment to be added to Section
9 of Article 8 of the State Constitution:
Section 9a.—A majority of the property tax-paying voters In any county,

or one or more political subdivisions thereof, in this State, voting at an
election held for that purpose may vote a tax for road and bridge purposes
not to exceed 30 cents on the S100 valuation of property subject to taxation
in such county or political subdivision of such county, or may issue bonds
not to exceed 20 % of the assessed value of the real property In such district,
for such road and bridge burposes, provided that such tax, or proceeds of
such bonds,shall be expended In the territory In which It Is voted, and no
other, and this provision of the Constitution shall be self-enacting without
the necessity of further legislation

Bond Calls and Redemptions.
Benton County (P. 0. Warsaw), Mo.—Bond Call.—Bonds

Nos. 1 to 56 inclusive have been called for payment July 2.
Securities are dated June 20 1902 and bear 4% interest.
Deepwater School District, Newton County, Mo.—Bond

Call.—Call was made for payment June 28 of 5% bonds dated
July 1 1898 and numbered 3, 4 and 5. Denominations:
bonds Nos. 3 and 5 for $500 each and bond No. 4 for $1,000.
Idaho.—Bond Calls.—C. A. Hastings, State Treasurer,

calls for payment July 1 wagon-road bonds, series of 1893,
Nos. 116, 117, 118 and 119. Denomination $1,000.
Payment will be made Aug. 1 at the office of the State

Treasurer of $13,000 Idaho Normal School bonds, Nos. 63
to 75 inclusive. Denomination $1,000
Kirksville School District (P. 0. Kirksville), Adair County,

Mo.—Bond Call.—Payment will be made July 1 of $2,500 4%
bonds dated July 1 1899. Denomination $500.
Marion County (P. O. Palmyra), Mo.—Bond Call.—Call

is made for payment June 30 at the office of the County
Treasurer of $7 ,500 4% bonds dated June 30 1900 and num
bored 64 to 78 inclusive.
Ohio County (P. 0. Wheeling), W. Va.—Bond Call.—The

following 4% 10-30-year (optional) bonds arc called for pay¬
ment July 1 at the German Bank of Wheeling:
Nos. 40. 82, 80. 74, 67. 21.33, 47, 42 and 87. Denomination $100.
Nos. 221,396, 372, 282, 331,269, 375. 390, 304, 213,384,363,284,295.305,

302, 388, 380, 125 and 225. Denomination $500.
Nos. 434, 429, 413 and 411. Denomination $1,000.

Wheeling, W. Va.—Bonds Drawn.—The following bonds
were drawn for payment July 1 at the Bank of Ohio \ alley in
Wheeling:
Bonds of Issue of 1885, Nos. 14, 18, 39, 69, 82 and 96. Denomination

$500.
Bonds of Issue of 1885, Nos. 164, 166, 186, 220, 243, 245, 287 and 319.

Denomination $1,000.
Main Street bridge bond No. 131. Denomination $500.
Main Street bridge bond No. 203. Denomination $1,000.

Worth County (P. O. Grant City), Mo.—Bond Call.—('all
was made for payment June 3 at the Citizens’ Bank of Grant
City of 5% bonds dated Dec. 1 1897 and numbered 31 to 85
inclusive.

Bond Proposals and Negotiations this week
tiave been as lollows:

Akely School District No. 20 (P. 0. Akely), Hubbard
County, Minn.—Bond Sale.—The State of Minnesota has
purchased the $S,000 6-13-year (serial) school-building bonds
mentioned in V. 84, p. 1441, at par for 4s. Denomination
$1,000.
Altoona, Blair County, Pa.—Bond Offering.—Proposals

will be received until 2 p. m. July 8 by J. B. Rogers, Chair¬
man Finance Committee, for $100,000 4% highway-improve¬
ment bonds. Denomination $1,000. Date July 1 1907.
Interest semi-annually at the City Treasurer’s office. Ma¬
turity July 1 1937, subject to call after July 1 1922. State
taxes will be paid by the city. Each bid must be made on a
blank form furnished by the city and must be accompanied
by a certified check for $2,000, drawn on a national bank
and made payable to the City Treasurer. Purchaser to pay
accrued interest. Delivery of bonds, July 18 1907. The
bonds will be certified to as to their genuineness by the United
Stab s Mortgage & Trust Co. of New York City.
Amherst, Portage County, Wis.—Bond Sale.—On June 1

$2,500 5% bridge-building bonds were awarded to L. A.
Pomeroy and J. O. Foxen at 99. Denomination $500. Date
June 1 1907. Interest annually on April 1. Maturity $500
yearly on April 1 from 1908 to 1912 inclusive.
Asbury Park, Monmouth County, N. J.—Bonds Awarded

in Part.—On June 24 $50,000 of the $75,000 4}^% 35-year
sewer bonds mentioned in V. 84, p. 1261, were awarded to
the Asbury Park and Ocean Grove Bank of Asbury Park at
par and accrued interest. Denomination $1,000. Date
July 1 1907. Interest semi-annual
Ashland, Boyd County, Ky.—Bond Sale.—The $8,500 6%

street-improvement bonds offered but not sold on May 13
(V. 84, p. 1194) have been awarded to Joe Bradly, Contrac¬
tor, of Nashville, Tenn., in payment for work done.
Auburn, Cayuga County, N. Y.—Award Postponed.—We

are informed that no action will be taken on the bids received
on June 25 for the $140,000 4% grammar and high-school
bonds described in V. 84, p. 1501, until the next meeting of
the Board of Education.
Avoyelles Parish (P. O. Marksville), La.—Bonds Not

Sold.—No bids were received on June 10 for the following
bonds offered on that day:
$30,000 5 % gold coupon school-house bonds of School District No. 24.

Denomination $1,000. Date July 1 1907. Interest semi
annually. Maturity $1,000 yearly on July 1 from 1908 to 1917
Inclusive and $2,000 yearly on July 1 from 1918 to 1927 inclu.

17,500 5% gold coupon school-house bonds of School Districts Nos. 1, 2,
5. 7, 8, 9, 11, 16, 18 and 19. Denomination $100. Date
Jan. 15 1907 Interest annual. Maturity $1,500 in 1908,
$2,000 In 1909, $2,200 In 1910, $2,300 In 191 1 , $2,400 In 1912,
$2,300 in 1913, $2,400 In 1914 and $2,400 In 1915.

5,000 5% gold coupon school-house bonds of .School District No. 26.
Denomination $100. Date July 1 1907. Interest annual.
Maturity $400 yearly on July 1 from 1908 to 1911 Inclusive.
$500 yearly on July 1 from 1912 to 1914 Inclusive, $600 each
of the years 1915 and 1916 and $700 on July 1 1917.

Authority Act 84, Laws 1906. Interest payable at the
Parish Treasurer’s office.
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Avon Union Free School District No. 1 (P. O; Avon),
Livingston County, N. Y.—Bond Sale.—On June 28 the
$40,000 4^% school-building bohds described in V. 84, p.
1501, were awarded to Isaac W. Sherrill of Poughkeepsie at
100.79. Maturity $2,000 yearly on Jan. 1 from 1909 to
1928 inclusive.

ffiBal&ton School District (P. O. Balaton), Lyon County,
Minn.—Bond Sale.—This district has awarded $11,000 4%
20-year school-house bonds to the State of Minnesota at
par. Interest annually in July.
Beaver Dam Graded Common School District (P. O.

Beaver Dam), Allen County, Ohio.—Bond Offering.—Pro¬
posals will be received until July 1 by John H. Barnes for
$7,100 6% school bonds. Denomination $100. Interest
semi-annual. Certified check for 5% of bonds bid for is
required.

Belhaven, Beaufort County, No. Car.—Bond Offering.—
Proposals will be received until 12 m. July 1 by R. W.
Lucas, Secretary of the School Board, for $15,000 5%
coupon school-building bonds. Denomination $500. Date
July 1 1907. Intercut payable in Belhaven. Maturity
July 1 1927. Total debt, including this issue, $16,500.
Assessed valuation 1906, $413,000.

Bemidji Independent School District (P. O. Bemidji),
Beltrami County, Minn.—Bond Offering.—Proposals will be
received until 7.30 p. m. July 15 by Graham M. Torrance,
District Clerk, for $35,000 5% high-school-building and site-
purchase bonds. Authority, election held April 30 1907.
Denomination $1,000. Date, day of issue. Interest semi¬
annual. Maturity fifteen years.

Bishop Union High School District (P. O. Bishop), Inyo
County, Cal.—Bond Sale.—On June 15 $11,500 7% bonds
of this district were awarded to the-Inyo County Bank of
Bishop.
Bode, Humboldt County, Iowa.—Bond Sale.—On June 25

the $6,000 5t^% water-tower bonds voted on May 6 (V. 84,
p. 1195) were awarded to Geo. M. Bechtel & Co. of Daven¬
port. Denomination $500. Interest semi-annual.
Bogota (P. O. Hackensack), Bergen County, N. J.—Bond

Offering.—Proposals will be received until 8 p. m. July 2 by
Harlan P. Ross, Borough Clerk, for the $20,000 5% coupon
street-improvement bonds voted on May 24. Denomination
$1,000. Date July 1 1907. Interest semi-annually at the
Hackensack National Bank of Hackensack. Maturity
$2,000 yearly on July 1 from 1908 to 1917 inclusive. Certi¬
fied check for 2% of bonds bid for, payable to the Borough
Clerk, is required. Securities will be certified to as to their
genuineness by the Columbia Trust Co. of New York City.
Bonds will be delivered July 15. Purchaser to pay accrued
interest. Bonded debt, including this issue, $34,500.
Assessed valuation 1906, $570,000.
Boise City, Ada County, Idaho.—Bid Rejected.—Only one

bid wras received on June 11 for the $50,096 6% 1-10-year
(serial) gold coupon lateral sewer-improvement bonds de¬
scribed in V. 84, p. 1318. This bid, we are informed, was
rejected.
Boston, Suffolk County, Mass.—Temporary Loan.—Dis¬

patches state that this city recently negotiated a temporary
loan of $1,000,000 with local banks at an average discount
rate of 4.50%.
Breckenridge School District (P. O. Breckenridge), Cald¬

well County, Mo.—Bond Sale.—On June 18 the $13,000 5%
school-improvement bonds offered on that day (V. 84, p.
1441) were awarded to the William R. Compton Bond <fc
Mortgage Co. of Macon for $13,105—the price thus being
100.807. Denominations $500 and $1,000. Date June 1
1907. Interest January and July. Maturity part yearly
on Jan. 1 from 1909 to 1926 inclusive
Bronte Independent School District (P. O. Bronte), Coke

County, Tex.—Bond* Registered and Sold.—On June 20 the
State Comptroller registered $8,000 5% 5-40-vear (optional)
school-house bonds dated June 1 1907. We are informed
that the State School Fund has' purchased these securities
on a 4%, basis
Brownwood, Brown County, Texas.—Bonds Voted.—Re¬

ports state that on June 18 this city authorized the issuance
of $20,000 bonds by a vote of 119 to 18.
Buffalo, N. Y.—Bond Issue.—The issuance of $3,687.45

4% judgment-funding bonds has been authorized. Securi¬
ties will be dated June 10 1907 and mature July 1 1908.
Under the ordinance providing for these bonds, they will
be taken at par by various sinking funds.
Burbank School District, Santa Clara County, Cal.—Bond

Sale.—On June 17 the $7,000 5% 4-10-year (serial) gold
coupon school bonds described in V. 84, p. 1383, were award¬
ed to Robert Shottenhamer and E. J. Shottenhamer at 107
and accrued interest—a basis of about 3.85%. Following
are the bids:
Robert Shottenhamer and E. | Bank of San Jose, San Jose $7,290
J. Shottenhamer 57.490|C. B. Younger Jr 7,156

Camp Hill School District (P. O. Camp Hill), Cumberland
County, Pa.—Bond Sale.—This district recently awarded the
$7,900 10-20-year (optional) building bonds (the unsold por¬
tion of the $12,000 bonds mentioned in V. 84, p. 1066) to
the Cumberland Valley Bank at par for 4s. Bonds are
exempt from taxation.

Cards ton, Alta.—Debenture Offering.—Proposals will be
received until 6 p. m. July 10 for $20,000 5% debentures.
Maturity forty years. Martin Woolf is Secretary-Treasurer.
Cass County (P. O. Logansport), Ind.—Bond Sale.—On

June 5 $24,331 33 4U7% road-construction bonds were
awarded to Chas. C. Wedding & Co. of Indianapolis for
$24,421 33 (100.369) and accrued interest. Denomination
$1,216 56. Date May 15 1907.
Chauncey, Athens County, Ohio.—Bond Offering.—Pro¬

posals will be received until 12 m. to-day (June 29) by Ray
C. Gardner, Village Clerk, for $1,000 6% coupon jail-con¬
struction bonds. Authority Section 2835, Revised Statutes.
Denomination $200. Date June 1 1907. Interest semi¬
annually at the Village Clerk’s office. Maturity $200 yearly
on June 1 from 1908 to 1912 inclusive. Total debt, this
issue. Assessed valuation in 1907, $130,000. Accrued
interest to be paid by purchaser.
Cheboygan, Cheboygan County, Mich.—Bond Sale.—This

city on June 4 awarded an issue of $20,000 5% paving bond,
dated Aug. 1 1907 to Spitzer & Co. of Toledo at 103.18.
Chelan County School District No. 66, Wash.—Bond Sale.

—On June 17 $14,500 5% 10-20-year (optional) school-house
bonds were awrarded to the State of Washington at pa**.
Denomination $500. Date June 17 1907. Interest annual.
A bid of $14,600 for 5%s was also received from Win. D.
Perkins & Co. of Seattle.
Chelsea (P. O. Station, Boston), Mass.—Note Sale.—On

June 24 the $115,000 5% general municipal notes described
in V. 84, p. 1502, were awarded to the Chelsea Trust Co. of
Chelsea at 101.3567—a basis of about 4.576%. Following
are the bids:
Chelsea.Trust Co., Chelsea..101.35671 Parkinson & Burr, Boston 100.240
Blodgett, Merritt & Co., BoslOO.820 | Blake Bros. & Co., Boston.. 100.08
R. L. Day & Co., Boston._100.297 |
Maturity $23,000 yearly on Dec. 1 from 1903 to 1912 in¬

clusive.

Cheney, Spokane County, Wash.—Bond Sale.—This city
recently awarded the $3,000 6% 10-20-yea’’ (optional water-
works-improvement bonds voted on April 17 (V. 84, p. 1195)
to the Trowbridge & Niver Co. of Chicago at par and accrued
interest. Denomination $1,000. Date'May 1 1907. Inter¬
est semi-annual.

Cheneyville School District (P. O. Alexandria), La.—
Bonds Not Sold.—No bids were received on June 25 for $16,-
000 5% school bonds offered on that. day.
Chicago, Ill.—Lincoln Park District.—Purchaser of Bonds.

—We are informed that the purchaser of the $500,000 4%
coupon small-park bonds disposed of on May 24 (V. 84,
p. 1319) was, A. B. Leach & Co. of Chicago. Maturity
$25,000 yearly on May 1 from 1908 to 1927 inclusive.
Chicago—South Park District, Cook County, Ill.—Bond

Offering.—Proposals will be received until 4 p. m. July 2
by the South Park Commissioners for $1,200,000 4% serial
bonds. Denomination $1,000. E. G. Shumway is Secre¬
tary of the Board of Commissioners.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Clay Center, Clay County, Neb.—Bond Offering.—Propos¬

als will be received any time for $18,000 5% water-works
bonds. Denomination $1,000. Date Nov. 1 1903. Inter¬
est annual. Maturity Nov. 1 1927, subject to call after
Nov. 1 1912. R. A. Byrkit is Village Clerk. These securi¬
ties were offered but not sold on March 26. See V. 84, p. 951.
Cleveland, Cuyahoga County, Ohio.—Bond Election.—We

are informed an election will be held July 23 to vote on the
question of issuing the $750,000 central-viaduct bonds men¬
tioned in V. 84, p. 1383.
Coeur d’Alene Independent School District No. 1 (P. O.

Coeur d’Alene), Kootenai County, Idaho.—Bond Offering.—-
Proposals will be received until 12 m. July 9 by W. A. An¬
drew, Clerk Board of Education, for $10,000 6% school¬
building bonds. Authority, vote of 98 to 3 cast at election
held May 31, and Section 737, page 130, School Laws of
1891 as amended by Section 1, page 84, School Laws of 1899.
Denomination $1,000. Date Aug. 1 1907. Interest semi¬
annually at the District Treasurer s office. Maturity Aug. 1
1927, subject to call after Aug. 1 1917. Bonded debt, not
including this issue, $42,500. Assessed valuation 1907,
$600,000.
Comfrey,.* Brown County, Minn.—Bond Offering.—Pro¬

posals will be received until 8 p. m. July 8 by the Village
Council at the State Bank of Comfrey for $4,000 6%, bonds
for the erection of a water-works plant. Authority ('lection
held June 4 1907. Denomination $1,000. Date Aug. 15
1907. Interest semi-annual. Maturity $1,000 yearly on
Aug. 15 from 1909 to 1912 inclusive. Certified check for
$200 payable to the village is required. Oscar Erickson is
President of the Village Council.
Coulee Drainage District, La.—Bond Offering.—Proposals

will be received until 2 p. m. July 13 by Windsor Pipes,
Secretary (P. O. Collinston), for $35,000 5% coupon bonds.
Maturity part yearly for twenty years.
Cowlitz County School District No. 36, Wash.—Bond Sale.

—On June 17 $9,500 5% 1-10-year (optional) school-ho se
bonds were awarded to the State of Washington at par. De¬
nomination $500. Interest annually in June.
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Crestline, Crawford County, Ohio.—Bond Offering.—Pro¬
posals will be received until 12 in. July 10 by L. J. Lindsey,
Village Clerk, for the following bonds:
515,000 5% Heury Street Improvement bonds. Denomination $500.

Maturity $1,500 yearly on July 15 from 1908 to 1917 inclusive.
1,850 5 % Crestline1 Street Improvement bonds. Denomination $185.

Maturity $185 yearly on July 15 from 1908 to 1917 Inclusive.
14,000 5% Wiley Street improvement bonds. Maturity $1,400 yearly

on July 15 from 1908 to 1917 Inclusive.
Authority, an Act of the General Assembly passed Oct. 22

1902. Date of bonds July 15 1907. Interest semi-annual.
Certified check for 10% of bonds bid for, payable to the Vil¬
lage Treas-urer, is required.
Cridersville School District (P. O. Cridersville), Auglaize

County, Ohio.—Bond Offering.—Proposals will be received
until 12 m. July 1 by W. N. Bowsher, Clerk of the Board
of Education, for the & 15,000 5% school-building bonds men¬
tioned in V. 84, p. 1384. Authority Sections 3991, 3992
and 3993 of the Revised Statutes. Denomination $1,000.
Date July 1 1907. Interest semi-annual. Maturity $1,000
yearly on March 1 from 1909 to 1923 inclusive. A cash
deposit of $200 is required. Accrued interest to be paid by
purchaser.
Cumberland, R. I.—Bond Offering.—Proposals will be re¬

ceived until 12 m. to-day (June 29) by Cyrus Taft, Town
Treasurer (P. O. Valley Falls), for $200*000 refunding bonds
dated July 1 1907. Interest payable at the City Trust Co.
of Boston. Maturity $10,000 yearly on April 1 from 1912
to 1931 inclusive. These bonds will be certified to as to their
genuineness by the City Trust Company of Boston, which
company will further certify that the legality of this issue
has been approved by Ropes, Gray <fc Gorham, a copy of
whose opinion will be delivered to the purchaser.
Davidson County (P. O. Nashville), Tenn.—Bonds Not

Sold.—All bids received on June 25 for the $800,000 bridge
and the $160,000 criminal-eourt-and-jail 4% bonds de¬
scribed in V. 84, p. 1384, were rejected.
Du Bois County (P. O. Jasper), Ind.—Bond Sale.—This

county on June 10 awarded $7,000 4F6% 20-year road-
improvement bonds to the . Ferdinand National Bank of
Ferdinand for $7,170. the price thus being 102.428—a bas:s
of about 4.318%. Denomination $175. Date June 10 1907.
Interest May 15 and Nov. 15.
Eastchester Union Free School District (P. O. Tuckahoe),

Westchester County, N. Y.—Bonds Not Sold.—No bids were
received on June 26 for the $20,000 4% 1-20-year (serial)
school-building bonds described in V. 84, p. 1443.
East Toronto, Ont.—Debentures Not Sold.—No sale was

made on May 13 of the six issues of 5% debentures, aggre¬
gating $18,027.06, described in V. 84, p. 1067.
Eden Township, Seneca County, Ohio.—Bond Sale.—On

June 22 the $21,000 4*4% coupon road-improvement bonds,
described in V. 84, p. 1502, were awarded, it is stated, to
the Tiffin National Bank of Tiffin for $21.135—the price
thus being 100.642.
Elgin, Kane County, Ill.—Bond Offering.—Proposals were

asked for up to 4 p. m. yesterday (June 28) by A. L. Metzel,
City Treasurer, at the Union National Bank, for the following
bonds:
$10,000 4 % coupon water-plpe-extenslon bonds. Maturity from 3 to 5

years.
58,000 4 % coupon refunding water bonds. Maturity from 16 to 20 years.
Denomination $500. Date July 1 1907. Interest semi¬

annually at the City Treasurer's office. The result of this
offering was not known to us at the hour of going to press.
Everett (P. O. Sta. Boston), Mass.—Temporary Loan.—

This city on June 27 negotiated a loan of $30,000, in antici¬
pation of taxes, with Loring, Tolman A Tupper of Boston at
5.44% discount.
Evergreen, Koochiching County, Minn.—Bond Award.—

The Board of Supervisors on June 15 awarded the $8,000 6%
road and bridge bonds, bids for which were received on June 1
(V. 84, p. 1443;, m the Commercial Investment Co. of Du¬
luth at par.
Fort Smith, Sebastian County, Ark.—Bonds Not Sold.—

No bids weiv received <>n June 20 for the $550,000 Sewer
District No. 2 and $750,000 Paving District No. 5, 4^%
bonds descrilxd in V. 84, p. 1196.
Franklin, Norfolk County, Mass.—Bonds Authorized.—

This town, it> is stated, recently authorized the issuance of
$175,000 4% bonds for the purchase of the plant of the
Franklin Water Co.
Galena, Cherokee County, Kan.—Bond Offering.—Pro¬

posals will be received up to July 2 by L. H. Winter, City
Clerk, for $18,000 5% gold coupon sewer-construction bonds.
Authority Chapter 117. Laws of 1905. Denomination
$1,000. Date, day of sale. Interest January and July at
the fiscal agency of the State of Kansas in New York City.
Maturity Jan. 1 1937, subject to call after ten years. Total
debt, including this issue, $98,000. Assessed valuation,
$800,000.
Gallatin County, (P. O. Bozeman) Mont.—Bonds Not Sold.

—No sale was made on June 17 of the $35,000 4% 10-20-year
(optional) coupon refunding bonds described in V. 84, p.1263.
Geneseo, Livingston County, N. Y.—Bond Sale.—On

June 20 the $20,000 1-20-year (serial) registered village¬
building bonds described in V. 84, p. 1443. were awarded to
\Y. N. Coler <fc Co. of New York City at 100.13 and accrued
interest for 4F*js. Following are the bids:

W. N. Coler & Co., New York (for 4^s) _$20,026 00
Otis & Hough, Cleveland (for 4^s) : *20,223 00
Emery, Anderson & Co., Cleveland (for 4 Vis) .. *20,155 00
Ferris & White, New York (for 4>$s) 20,021 00
E. H. Rollins & Sons, Chicago (for 41Ss) 20,015 40
Geo. M. Hahn, New York (for 4 tjs)-. *20,015 00
O’Connor & Kahler, New York (for 4.60s). *20,026 00
Rudolph Kleybolte & Co., New York (for 4.60s) 20,012 00
W. J. Hayes & Sons, Cleveland (for 4.70s) 20,038 00
* Interest to be payable semi-annually.
Maturity $1,000 yearly on July 1.
Gloucester, Essex County, Mass.—Bond Sale.—This city

on June 26 awarded an issue of $70,000 4^2% 1-10-year
(serial) bonds for various municipal purposes to the Cape
Ann National Bank of Gloucester at 101.28—a basis of about
4.237%. Following are the bids:
CapeAnnNat. Bk., Glouces.101.28 I City National Bank, Glouces. 100.27
Merrill. Oldham &Co., Bost.101.1591 N. W. Harris &Co., Boston. 100.111
R. L. Day dsCo., Boston 100.319!
Denomination $1,000. Date June 1 1907, Interest semi¬

annual.
Goshen Township (P. O. New Hampshire), Auglaize

County, Ohio.—Bond Sale.—On June 11 the $1,200 6%
bonds for the purchase of additional ground for the Walnut
Hill Cemetery, described in V. 84, p. 1197, were awarded to
Harry S. Chapman. Maturity $300 yearly on Sept. 1 from
1908 to 1911 inclusive.
Greenfield, Greene County, HI.—Bond Offering.—Propos¬

als were asked for until 12m. yesterday (June 28) by Hugh A.
Shields, City Clerk, for the $7,000 5% cement sidewalk-con¬
struction bonds voted on May 23. Denomination $500.
Date June 1 1907. Interest payable at the City Clerk's
office. The result of this offering was not known to us at
the hour of going to press.
Hancock County (P. O. Findlay), Ohio.—Bond Offering.—

Proposals will be received until 12 m. July 19 by the Board
of County Commissioners for the following bonds:
$5,500 5 % coupon Bormuth Road stone-pike construction (Van Buren

Township) bonds. Maturity $1,000 on Aug. 1 1908 and $500
yearly on Aug. 1 from 1909 to 1917 Inclusive.

3,000 5% coupon Cookson Road stone-plke-constructlon (Orange Town¬
ship) bonds. Maturity $500 yearly on Aug. 1 from 1908 to
1913 inclusive. 1

6,500 5 % coupon BattlesBRoad stone-plke-constructlon (Orange Town¬
ship) bonds. Maturity $1,000 on Aug. 1 In each of the years
1908, 1909 and 1910, and $500 yearly on Aug. 1 from 1911 to
1917 Inclusive.

Authority, an Act of the Legislature, passed April 4 1900.
Denomination $500. Date Aug. 1 1907. Interest semi¬
annually at the County Treasurer’s office. Certified check
(or cash) for $200, payable to the County Treasurer, is re¬
quired with bids for each issue. Purchaser to furnish bonds
and coupons at his own expense. John A. Sutton is County
Auditor.
Haverhill, Essex County, Mass.—Temporary Loan.—This

city recently negotiated a loan of $50,000 with Estabrook &
Co. of Boston at 5.20% discount. Loan matures Oct. 1 1907.
Huntington County (P. O. Huntington), Ind.—Bond Sale.

—This county on June 22 awarded the $45,000 3^% court¬
house-improvement bonds described in V. 84, p. 953, to
J. F. Wild A Co. of Indianapolis at 100.277. Following are
the bids:
J. F. Wild & Co.. Ind $45,125 00|CItlzens’ State Bk., Hunt.$45.045 50
Jos. T. Ellison & Son, Ind. 45,112 501 Wm. Chopson, Warren 45,007 50
Interest annually in July. Maturity $7,000 on July 1 in

each of the years 1908, 1910 and 1912 and $8,000 on July 1
in each of the years 1909, 1911 and 1913.
Innisfail Public School District No. 210 (P. O. Innisfail),

Alta.—Debenture Offering.—-Further details are at hand rela¬
tive to the offering of the $23,000 5% coupon school-building
debentures mentioned in V. 84, p. 1263. Proposals for
these debentures will be received until 8 p. m. July 15 by
Edward J. Fream, Secretary and Treasurer. Date August
1 1907. Interest annual. Maturity part yearly for thirty
years. Certified check for 5%, payable to Edward J. Fream,
Secretary and Treasurer, is required. Total debt at present
$600. Assessed valuation 1907 $546,000.
Ironton, Lawrence County, Ohio.—Bond Sale.—On June

25 the $16,000 4% 20-year coupon refunding bonds de¬
scribed in V. 84, p. 1321, were awarded to the First National
Bank of Ironton at 103—a basis of about 3.785%. Follow¬
ing are the bids:
First Nat. Bk., Ironton..$16,480 001CentralTr.&S.Dep.Co., Cin$l6,024 00
Well, Roth & Co., Cln 10,166 661 Third Nat. Bk.. Clncln... 16,020 00
Seasongood&Mayer, Cln _ _ 16,100 501 R. Kleybolte & Co., Cln. _ 16,017 30
Brighton-German Bk.,Cln. 16,090 501Western German Bk.,Cln_ 16,010 00
Ithaca, Tompkins County, N. Y.—Bonds Not Sold.—No

award was made on Juno 24 of the (approximately) $666,000
water bonds described in V. 84, p. 1384.
Jones County (P. O. Trenton), No. Car.—Bond Offering.—

Proposals will be received until 12 m. July 1 by J. Iv. D.xon,
Register of Deeds, for $10,000 5% coupon bridge-building
bonds. Authority an Act of the Legislature of 1907. De¬
nomination $500. Date July 1 1907. Interest seini-anm -
ally in Trenton. Certified check (or cash) for $500, payable
to J. K. Dixon, Register of Deeds, is required. This county
has no debt at present. Assessed valuation 1906, $1,900,000.
Kenmore, Erie County, N. Y.—Bonds Voted.—Bond Offer¬

ing.—This village on June 11 authorized the issuance of
$34,600 15^2-year (average) street-paving bonds by a vote
of 67 to 48. Interest not to exceed 5%. Proposals for thr se
bonds will be received until 12 m. July 2.
Lansing, Ingham County, Mich.—Bond Sale.—This city

recently awarded an issue of $42,000 5% paving bonds to
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the Dyer, Johnson, Barry Co., Ltd., for $42,527 50 (101.255)and accrued interest. Denomination $1,000. Date Aug. 11907. Interest annual. Maturity part yearly from 1908to 1913 inclusive.
Latta School District No. 20 (P. O. Latta), Marion County,So. Car.—Bond Offering.—Proposals will be received until4 p. m. July 1 by John C. Bethea, District Secretary andTreasurer, for $14,000 5% coupon school-building bonds.Denomination $500. Date July 1 1907. Interest semi¬annually at the Bank of Latta in Latta. Maturity July 11927. Bonds arc; exempt from taxation. Certified checkfor $500, payable to the Secretary and Treasurer, is required.This district has no debt at present. Assessed valuation in1906, $300,000. Purchaser to pay for printing bonds.These bonds were offered on June 1 (V. 84, p. 1385) but allbids received on that day were rejected.
Livingston, Sumter County, Ala.—Bond Offering.—Pro¬posals will be received until 12 m., July 15, by T. B. Smith,Mayor, for the $20,000 5% coupon school-building bondsvoted «n May 27 (V. 84, p. 1385). Denomination $500.Date June 1 1907. Interest semi-annual. Maturity $1,000yearly on June 1 from 1908 to 1927 inclusive. Bonds aretax-exempt. Certified check for $500, payable to T. B.Smith, is required. Bonded debt, this issue. Assessedvaluation 1907, $450,000.
Mahoning County (P. O. Youngstown), Ohio.—BondSale.—On June 24 the $350,000 434% coupon court-houseand jail bonds described in \ . 84, p. 1441, were awarded toWeil, Roth A Co. of Cincinnati, the W( stern Cerman Bankof Cincinnati and Hoehler A Cummings of Toledo, at 103.886—a basis of about 4.112%. The following bids were re¬ceived:

Weil, Roth & Co., Cinclii-' Seasongood & Mayer, Cin_]i-lHoehler & Cummings, Tol_ ^$363,6011 Denison & Farnsworth, Cle'-$363,457West. German Ilk., Clncln.J Hayden; Miller & Co., Cle.JI Otis & Hough, Cleveland __ 363,165| W. J. Hayes & Son, Clove.. 359,557
Maturity $7,000 each six months from March 1 1908 toSept. 1 1932 inclusive.
Malden (P. O. Station Boston), Mass.—Temporary Loan.—The City Treasurer on June 26 negotiated a loan of $125,000with Blake Bros. & Co. of Boston at 5.33% discount. Loanmatures in four months.
Mansfield, Richland County, Ohio.—Bond Offering.—Pro¬posals will be received until 12 m. July 6 by D. S. Koontz,City Auditor, for the following bonds:

$1,600 4% Dickson Avenue Improvement bonds. Maturity part yearly onSept. 1 from 1908 to 1912 Inclusive.5,000 4% coupon electric light bonds, a description of which was given InV. 84, p. 1385. Maturity part yearly on Sept. 1 from 1908 to1917 Inclusive.
Denominations from $100 to $1,000. Interest March 1and Sept. 1 at the City Treasurer’s office. Bonds are exemptfrom taxation. Bids must be made on blank forms furnishedby the City Auditor and accompanied by a certified checkfor 10% of bonds bid for, payable to the “City of Mans¬field.” The official circular states there has never been

any default in the payment of obligations of the city.Middlesex County (P. 0. New Brunswick), N. J.—BondSale.—This county recently disposed of the $80,000 4%10-29-year (serial) registered bridge bonds described in V. 84,p. 1198, to local banks and individuals at par and accruedinterest.
Mills County (P. O. Glenwood), Iowa.—Bond Sale.—Tlrscounty has disposed of $2,000 0% drainage bonds.
Minneapolis, Hennepin County, Minn.—Bonds Not Sold.—No bids were received on June 26 for the $441,000 schooland the $150,000 park 4% 30-year bonds described in V. 84,p. 1385.
Monessen School District (P. O. Monessen), Westmore¬land County, Pa.—Bond Sale.—This district has awardedthe $25,000 school-building and the $15,000 funding 434%bonds mentioned in V. 84, p. 1137, to the Cleveland TrustCo. of Cleveland at 100.25. Denomination $10,000. Ma¬turity $10,000 in each of the years 1912, 1917, 1922 and 1927.
Monroe, Union County, N. C.—Bond Offering.—Proposalswill be received until 12 m., Aug. 1, by J. D. McRae, Mayorfor $45,000 5% bonds. Authority, Act of Legislature 1907.Denomination not to exceed $1,000. Interest annually onJan. 1. Bonds are redeemable $1,000 one year after dateof issue and $2,000 yearly beginning two years after dateof issue. A deposit of $500 is required with bid.
Montreal, Que.—Temporary Loan.—This city has borrowed$2,000,000 for twelve months at 434% interest.
Morris, Man.—Debenture Offering.—Proposals will be re¬ceived until July 10 by R. F. McTavish, Secretary andTreasurer, for the following debentures:

$15,000 4 V<j % refunding debentures. Maturity part yearly for 20 years.3,500 5% debentures. Maturity part yearly for 10 years.
The above debentures are dated Jan. 15 1907. Interestsemi-annual. Total debenture debt, including these issues,$23,500.

y Mount Vernon, Westchester County, N. Y.—Bond Offer¬ing.—Proposals will be re ceived until 8 p. m., July 2, by theCommon Council for $20,000 5% assessment bonds. Author¬
ity, Section 201, Chapter 182, Laws of 1892, as amended byChapter 692, Laws 1896, and as further amended by Chapter275, Laws 1900. Denomination $1,000. Date July 1 1907.

Interest semi-annually at the City Treasurer’s office. Ma¬
turity July 1 1913. Certified check for $1,000 is required.Securities will be delivered on or before July 9. Bonds will
be certified as to their genuineness by the United States
Mortgage & Trust Co. of New York City and their legality
approved by J. H. Caldwrell, Newr York City, whose opinion
as to legality will be furnished to purchaser. A. W. Reynoldsis City Clerk.

The official noti-ce of this bond offering will be found amongthe advertisements elsewhere in this Department.
Mount Vernon, Knox County, Ohio.—Bond Sale.—OnJune 24 the $3,000 5% 1-10-year (serial) coupon MadisonStreet sewer and $17,000 5% East High Street (city’s por¬tion) paving bonds described in V. 84, p. 1322, were awardedto Otis A Hough of Cleveland at 103.50 and 103.505 respec¬tively- The following bids w'ere received:

Madison Street East High Street
Sewer Bonds. Paving Bonds.

$3,000 $17,000Otis & Hough, Cleveland $3,105 00 517,596 00W. R. Todd & Co., Cincinnati 3,100 00 17,500 00W. J. Hayes & Sons, Cleveland 3,059 00Hayden, Miller & Co., Cleveland 17,537 50Denison & Farnsworth, Cleveland-_ 1 17,488 25Hoehler & Cummings, Toledo.. , 17,468 50F. L. Fuller & Co., Cleveland (both Issues) $20,588 00New First Nat. Bank, Columbus (both Issues) 20,225 00The East High Street bonds mentioned above mature $850each six months from May 1 1908 to May 1 1917 inclusive.
Muskegon, Muskegon County, Mich.—Price Paid forBonds.—We are advised that the price paid for the $15,000434% 20-year refunding bonds awarded on June 17 to theHarris Trust A Savings Bank of Chicago (V. 84, p. 1504)was 100.50. Denomination $1,000. Date July ! 1907.Interest semi-annual.
Nashville School District (P. O. Nashville), Brown County,Ind.—Bond Sale.—-On June 15 the $2,800 10-16-year (serial)coupon school-building bonds described in V. S4, p. 1386,were awarded to J. F. Wild A Co. of Indianapolis for $2,-805 50 (100.196) for 4s.

• Nemaha County (P. 0. Auburn), Neb.—Bond Suit.—OnMay 30 this county disposed of $20,000 6% 10-year drainagebonds to the Security Savings Bank A Trust Co. of Toledoat 102.875. 'Interest annually in July.
New Orleans, La.—Bond Offering.—Proposals will lx* re¬ceived until 3 p. m. July 23 (postponed from July 12) bythe Board of Liquidation of the City Debt for the, $175,000to $200,000 4% coupon sehool-teachers’-saiary bonds offeredbut not sold on March 26. See V. 84, p. 829. Denomina¬tion $1,000. Date Jan. 1 1907. Interest semi-annual.Maturity Jan. J 1927, subject to call after Jan. 1 1917.'Certified check for $5,000 on the entire issue and for 3%on amounts less than the entire issue is required. Past-dueinterest coupons will be canceled before delivery to purchaser.
Newport, Newport County, R. I.—'Temporary Loan.—Thiscity on June 27 negotiated a loan of $25,0Q0 with Blake Bros.A Co. of Boston at 5.56% discount. Loan matures.smt. 11907.

Newton, Harvey County, Kan.—Bond Sale.—This placerecently awarded $40,000 5% 15-year refunding bonds,dated.July 1 1907, to Spitzcr A Co. of Toledo. Denomina¬tion $1,000. Interest semi-annual.
Norfolk County (P. O. Dedham), Mass.—Temporary Loan.—This county recently negotiated a loan of $40,000 with theDedham National Bank of Dedham at 5.25% discount.Loan matures Dec. 16 1907.
Northampton, Hampshire County, ’NLa.ss.—TemporaryLoan.—This city recently borrowed $50,000 until Nov. 27from Bond A Goodwin of Boston at 4^% discount.
Norwalk, Fairfield County, Conn.—Bond Sale.—We areadvised that the $75,000 20-year coupon refunding bondsoffered but not sold on May 10 (V. 84, p. 1198) have beenawarded at private sale to Blodgett, Merritt A Co. of Bostonas 4s.

Norwalk, Huron County, Ohio.—Bond Sale.—This cityrecently disposed of the following bonds:
$22,500 5% 5J^-year paving bonds, awarded to Emery, Anderson & Co.of Cleveland.
13,000 5 % 5 -year paving bonds, awarded to Emery, Anderson & Co.of Cleveland.
3,750 2*i-year sewer bonds, awarded to the Citizens’ Banking Co. ofN orwalk.
3,250 2?4-year sewer bonds, awarded to the Citizens’ Banking Co. ofNorwalk.
Norwood (P. O. Ind. Sta. H, Cincinnati), Ohio.—BondOffering.—Proposals will be received until 12 m., July 26,by W. E. Whiehgar, City Auditor, for $4,000 4% fire andpolice-station-equipment bonds. Authority, Section 2835,.Revised Statutes, and an ordinance passed by the City Coun¬cil on Feb. 18 1907. Denomination $500. Date, day ofsale. Interest semi-annual. Maturity 25 years. Certi¬fied check for $200, payable to the City Treasurer, :s re¬quired. Purchaser to pay accrued interest.
Oakland, Alameda County, Cal.—Bond Offering AgainPostponed.—The offering of the $992,000 434% gold couponpublic-park bonds which was to have taken place June 17(V. 84, p. 1322,) has again been postponed; this time untilAug. 5.
Orange County (P. O. Hillsboro), N. C.—Bond Offering.—Proposals will be received until July 1 by P. C. Coliins,
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Chairman Board of Road Commissioners, for $40,000 5%
coupon bonds for macadamizing roads. Denomination
$500. Date July 1 1907. Interest semi-annually at the
Bank of Orange in Hillsbroo. Maturity July 1 1937. This
county has no debt at present. Assessed valuation 1906,
$12,000,000. Delivery of bonds, $10,000 on July 1 in each
of the years 1907, 1908, 1909 and 1910.
Papilion, Sarpy County, Neb.—Bond Sale.—This village

recently awarded the $18,000 5% 5-20-year (optional) water
bonds offered but not sold on April 30 (V. 84, p. 1198), to
the City Savings Bank of Omaha at par, less accrued interest.
Denomination $1,000. Date April 1 1907. Interest annual.
Park City School District No. 5 (P. O. Park City), Yel¬

lowstone County, Mont.—Bonds Not Sold—Bond Offering.—
No sale was made on June 15 of the $15,000 10-20-year
(optional) coupon bonds described in V. 84, p. 1386. Pro¬
posals are again asked for these bonds and will be received
this time until July 23.
Pataskala School District (P. O. Pataskala), Licking

County, Ohio.—Bond Offering.—Proposals will be received
until 12 m., July 6, by Seymour Smith, Clerk of Board of
Education, for $30,000 4j|% school-building bonds. Au¬
thority, Sections 3991 and 3992, Revised Statutes: De¬
nomination $1,000. Date July 1 1907. Interest semi¬
annual. Maturity $1,000 yearly on July 1 from 1908 to
1937 inclusive. Bonds are tax-exempt. Certified check for
$1,000 is required. These securities were offered without
success as 4s on June 8.

Paulding, Paulding County, Ohio.—Bond Sale.—On June
24 the $16,000 5% William Street improvement bonds de¬
scribed in V. 84, p. 1386, were awarded to the Paulding
Deposit Bank at 103 and accrued interest. Maturity $1,500
yearly on June 1 from 1908 to 1915 inclusive and $2,000 on
June 1 in each of the years 1916 and 1917.
Peel County, Ont.—Debenture Offering.—Proposals will

be received until 8 p. m., July 6, by C. A. Irvine, County
Warden (P. O. Brampton), for $100,000 4% public-highway-
improvement debentures. Interest annual. Maturity 30
years. * k

Penfield Union Free School District No. 1 (P. O. Penfield),
Monroe County, N. Y.—Bond Sale.—On June 20 the $15,000
5% gold coupon school bonds described in V. 84, p. 1445,
were awarded to the Rochester Savings Bank of Rochester
at 103.833—a basis of about 4.553%. The following bids
were received:
Roch.Sav. Bank, Rochester.$15,575
Otis & Hough, Cleveland 15,402
Myron W. Greene, Rochester 15,025

National Bank of Commerce,
Rochester $15,000

E.Seymour&Co., N.Y. (4.60s) 15,027

Maturity $750 yearly on Dec. 1 from 1908 to 1927 inclusive.
Perinton (P. O. Fairport), Monroe County, New York.—

Bond Sale Not Consummated.—We are advised that the
$25,000 1-20-year (serial) registered town-hall bonds awarded
on June 20 (V. 84, p. 1504) to the Rochester Savings Bank
of Rochester at 100.04 and accrued interest for 4J^s take
the place of the $25,000 1-20-year (serial) registered town-
hall bonds awarded on March 4 (V. 84, p. 587) to W. J.
Hayes & Sons of Cleveland, which sale was never consum¬
mated.

Philadelphia, Pa.—Bond Sale.—On June 24 the $6,000,000
4% 30-year registered bonds, a description of which was
given in V. 84, p. 1265, were awarded to a syndicate headed
by Drexel & Co. and Brown Bros. & Co. of Philadelphia at
100.27—a basis of about 3.985%.
Plumas County (P. O. Quincy;, Cal.—Bonds Voted.—An

election held June 8 resulted in favor of .a proposition to
issue $100,000 4% bridge and highway bonds. The vote
was 418 “for” to 204 “against.” Denomination $1,000.
Interest semi-annual.
Portland, Cumberland County, Me.—Temporary Loan.—

This city on June 22 negotiated a loan of $100,000 (V. 84,
p. 1505) with Bond & Goodwin of Boston at 5.37% discount.
Loan matures Oct. 1 1907.
Rainier, Columbia County, Ore.—Bond Sale.—On June 15

the $25,000 10-20-year (optional) water bonds described in
V. 84, p. 1446, were awarded to Morris Bros, of Portland
at 101 for 6s. Interest semi-annual.
Red Cloud School District (P. O. Red Cloud), Webster

County, Neb.—Bids Rejected—Bond Offering.—All bids re¬
ceived on June 20 for the $25,000 43^% 5-20-year (optional)
school-building and heating-plant bonds described in V. 84,
p. 1323, were rejected. We are informed that these! bonds
will be re-offered on July 13.
Red Deer, Alta.—Debentures Not Sold.—We are advised

under date of June 20 that this town is still offering for sale
the six issues of 5% debentures, aggregating $67,300, de¬
scribed in V. 84, p. 1138.
Redlands, San Bernardino County, Cal.—Bonds Voted.—

The election held June 18 resulted in favor of the proposition
to issue $25,000 4L6% gold coupon public-park bonds de¬
scribed in V. 84, p. 1387.
Richardton, Stark County, No. Dak.—Bond Sale.—On

June 6 $3,500 4% village-hall and fire-apparatus bonds were
disposed of to the State of North Dakota at par. Denomina¬
tion $250.
Rochester, N. Y.—Temporary Loans.—The following bids

were received on June 27 for 8100,000 local-improvement
and $200,000 local-improvement renewal notes:

a Monroe County Savings Bank, Rochester, $100,000—4.94%.
h Security Trust Co., Rochester, $200,000—5.40%.
d Broadway Savings Institution, New York, $25,000—4.75% and $5

premium.
Alliance Bank, Rochester, $300,000—5.50%.
Bond & Goodwin, New York, $300,000—5.875%.

a Awarded $100,000 notes, fi Awarded $175,000 notes, d Awarded
$25,000 notes.

Rochester, Beaver County, Pa.—BondOffering.—Proposal
will be received until 7:30 p. m., July 1, by James W. Don¬
caster, Borough Secretary, for $35,000 4J^% bonds. De¬
nomination $1,000. Interest Jan. 1 and July 1. Maturity
after July 1 1923. Bonds are exempt from taxation. Cer¬
tified check for $100, payable to the Secretary of the Town
Council, is required. Bonded debt, including this issue,
$70,100. Assessed valuation, $2,898,636.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Rockaway Township School District (P. O. Rockaway),

Morris County, N. J.—Bond Offering.—Proposals will be re¬
ceived until 7:30 p. m., July 11, for the $4,000 5% coupon
school-house and site-purchase bonds voted on June 8.
Denomination $1,000. Date July 5 1907. Interest semi¬
annual. Maturity $1,000 yearly on July 5 from 1910 to
1913 inclusive. Bonds are exempt from taxation. Bonded
debt, including this issue, $6,000. C. W. Hall is District
Clerk.
Rockford Township (P. O. Buffalo), Wright County, Minn.

—Bo7id Sale.—On June 22 the $1,200 6% registered town-hall
bonds described in V. 84, p. 1446, were awarded to Albert
Boener of Buffalo. Maturity $600 in one year and $600 in
two years.

Rocky Mount, Edgecombe County, N. C.—Bonds Not Sold.
—Up to June 20 no sale had yet been made of the $155,000
5% 40-year coupon school-building, water, light and street-
improvement bonds described in V. 84, p. 1323. Denomi¬
nation $1,000. Date July 15 1907.
Ross County (P. O. Ohilhcothe), Ohio.—Bond Sale.—On

June 24 the $20,000 5% coupon bridge bonds described in
V. 84, p. 1505, were awarded to the Ross County Bank of
Chillicothe at 104.275. Maturity $2,000 every six months
from Jan. 1 1910 to July 1 1914 inclusive.

St. Bernard (P. O. Cincinnati), Hamilton County, Ohio.—
Bond Sale.—On June 24 the $4,820 5% Tower Avenue im¬
provement assessment bonds described in V. 84, p. 1265,
were awarded to Weil, Roth & Co. of Cincinnati at 103.143
and accrued interest. Following are the bids:
Well, Roth & Co., Cln $4,971 501 German Nat. Bank, Cln $4,880 25
Seasongood&Mayer, CIn 4,943 70|B. W. Schulkens, Cln 4,870 00
Otis & Hough, Cleveland._ 4,905 001

Maturity part yearly from Feb. 1908 to Feb. 1917 inclusive.
St. Clair County Drainage District No. 1, Ill.—Bond Offer¬

ing.—Proposals will be received until 1 p. m. July 6 by
Frederick B. Harding, Clerk of the Board of Drainage Com¬
missioners, No. 344 Collinsville Avenue, East St. Louis,
Ill., for $184,000 5% drainage bonds. Interest annual.
Maturity $13,000 yearly from two to fourteen years inclusive
and $15,000 in fifteen years. Certified check for $1,000 is
required.
St. Clair County School District No. 182, Ill.—Bond Sale.

—On June IT $2,700 6% school-building bonds were awarded
to the Trowbridge & Niver Co. of Chicago at 102. Pur¬
chaser to furnish blank bonds. Denomination $675. Date,
day of delivery. Interest semi-annual. Maturity $675
every five years.
St. Clair Heights, Wayne County, Mich.—Bonds Not Sold.

—No sale was made on June. 7 of an issue of $4,583 74 6%
sower bonds offered on that dajr.
St. Joseph, Berrien County, Mich.—Bonds Voted.—An

election held June 3 resulted in favor of a proposition to issue
$30,000 bridge-building bonds.
St. Paul, Minn.—Bond Offering.—Proposals will be re¬

ceived until 12 M. July 17 by the Sinking Fund Committee
at the office of Louis Betz, City Comptroller, for the following
bonds:
$150,000 4 % coupon sewer bonds to be dated May 1 1907 and mature

April 30 1937.
50,000 4 % coupon park bonds to be dated June 1 1907 and mature May

31 1937.

Coupon bonds will be exchanged for registered bonds as
any time. Denomination $100 or any multiple thereof not
exceeding $1,000. Interest semi-annually at the financial
agency of the city of St. Paul in New York City. Certified
check for 2% of the bonds bid for, payable to the City
Treasurer, is required. Accrued interest to be paid by pur¬
chaser.

The official notice of this bond offerin') will be found among
the advertisements elsewhere in this Department.
Salem, Essex County, Mass.—Temporary Loan.—This

city recently negotiated a loan of $65,000 with Loring, Tol¬
lman & Tuppcr of Boston at 5.32% discount. Loan matures
Oct. 17 1907.
Sandusky, Erie County, Ohio.—Bond Sale.—Following are

the bids received on June 21 for the $8,000 4% 20-ycar gen¬
eral refunding bonds and the $75,000 4% 15-year water-
filtration-plant-cons truction bonds described in V. 81, p. 1387:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



156* THE CHRONICLE. [V©!.. LXXXIV

General refunding
bonds.
$8,000

American Hanking Co., Sandusky. $8,175 00
Otis & Hough, Cleveland- 8,060 80
Toledo Fire & Marine Insurance Co., Sand’sky 8,140 00
Third National Exchange Bank, Sandusky— 8,080 00
Third National Bank. Cincinnati 8,000 00

Water filtration
plant bonds.

$75,000
$75,100 00
75,502 50
75,420 00

All bidders offered accrued interest in addition to their
bids.
Santa Barbara School District (P. O. Santa Barbara),

Santa Barbara County, Cal.—Bond Sale.—On June 17 the
$20,000 5% 1-20-year (serial) gold school-building bonds
described in V. 84, p. 1324, were awarded to the Harris
Trust & Savings Bank of Chicago at 105.91—a basis of about
4.30%.
Sarnia, Ont.—Price Paid for Debentures.—We are informed

that the price paid for the $30,000 43^% debentures awarded
on May 8 (V. 84, p. 1199) to Wood, Gundy & Co. of Toronto
was 90 and accrued interest. Debentures are dated April 16
1907. Interest annually in December.
Savannah, Andrew County, Mo.—Bond Sale.—This city

on May 1 awarded the $35,000 5% water-works bonds voted
on April 22 (V. 84, p. 1072) to the Harris Trust & Savings
Bank of Chicago at 102. Denomination $500. Date May 1
1907. Interest semi-annual. Maturity $1,500 yearly on
May 1 from 1908 to 1917 inclusive and $2,000 yearly on May 1
from 1918 to 1927 inclusive.
Scotland County (P. O. Memphis), Mo.—Bond Sale.—On

June 22 the $50,000 4% 1-5-year (serial) court-house bonds
dated June 1 1907 and described in V. 94, p. 1505, were
awarded to B. F. Compton at par. A bid was also received
from the Little <k Hays Investment Co. of- St. Louis.
Seneca, Oconee County, S. C.—Bond Offering.—Proposals

will be received until 6 p. m., July 0, by W. F. Austin,
Chairman Board of Public Works,Tor $15,000 5% electric-
light-plant bonds. Date July 1 1907. Interest semi-annual.
Maturity July 1 1947, subject to call after July 1 1927.
Certified check for 5% of amount bid is required.
Shalersville Township, Portage County, Ohio.—Bond

Offering.—Proposals will be received until 12 m., July 20,
by Orville Reynolds, Township Clerk, for $5,000 5% coupon

Canton and Painesville State Road improvement bonds.
Authority, Section 2835, Revised Statutes. Denomination
$500. Date July 1 1907. Interest March 1 and Sept. 1
at the office of the Township Treasurer. Maturity $500
each six months from March 1 1908 to Sept. 1 1912 inclusive
Certified check for $300, payable to the Township Treasurer,
is required. Purchaser to pay accrued interest and furnish
blank bonds with coupons attached.
Sharon, Mercer County, Pa.—Bonds Voted—Bond Offering.

—This borough on June 25, by a vote of 400 to 200, author¬
ized the issuance of the $100,000 4% 10-30-year improve¬
ment bonds mentioned in V. 84, p. 1506. Proposals for these
bonds will be received until Aug. 1.

Shelby, Cleveland County, No. Car.—Bond Sale.—On
June 1 $35,000 5% 30-year. school-building bonds wen*
awarded to the Trust Company of Dallas in Dallas for
$35,200 (100.571) and cost of bonds. Denomination $1,000.
Date June 1 1907. Interest semi-annual.
South Carolina.—Temporary Loan.—We are informed that

this State recently negotiated a loan of $250,000.
Streator School District No. 45 (P. O. Streator), La Salle

County; Ill.—Bond Sale.—On June 15 the $40,000 5% 5-15-
year school-building bonds described in V. 84, p. 1200, were
awarded to the Harris Trust & Savings Bank of Chicago.
Toombs County (P. O. Lyons), Ga.—Bonds Defeated.—

This county on June 12 defeated a proposition to issue
$25,000 court-house-furnishing and jail bonds. The vote
was 113 “for” to 197 “against.”
Tulsa, Ind. Ter.—Bond Election.—An election will be held

July 7 to vote on the question of issuing $55,000 20-vear
school-building and sewer bonds.
Unionville School District (P. O. Unionville), Putnam

County, Mo.—Bond Sale.—On June 24 the $5,000 5% 10-20-
year (optional) building bonds described in V. 84, p. 1507,
were awarded to hte Marshall National Bank at 102.52.
Valcerde County (P. O. Del Rio), Texas.—Bonds Voted.—

An election held June 14 resulted in favor of a proposition to
issue $30,000 5% school-building bonds. The vote was SO
“for” to 3 “against.”

NEW LOANS.
#1,000,000

CITY OF LOUISVILLE, KY„
SEWER BONDS

Office of the Commissioners of Sewerage of Louis*
ville, Rooms 505 and 507 Equitable Building,
corner of Fourth Avenue and Jefferson

Streets, Louisville, Ky.
.June 13th, 1907.

The Mayor of the City of Louisville has deliv¬
ered to the Commissioners of Sewerage of Louis¬
ville for sale One Million Dollars ($1,000,000) of
the bonds of the City of Louisville, Issued by
authority of an Act of the General Assembly of
the Commonwealth of Kentucky, approved the
19th day of February, 1906, entitled “An Act to
Enable Cities of the First Class to Construct a

Comprehensive System for the Disposition of
Sewerage,” and executed under the provisions
of an Ordinance of the General Council of the
City of Louisville passed in accordance with said
Act numbered 258 of the series of 1906, ent tied
"An Ordinance Concerning the Issuance of Bonds
of the City of Louisville In the sum of $4,000,000
for the Construction of a Comprehensive System
for the Disposition of Sewerage, approved Oc¬
tober 2nd. 1906, and published, as required by
law. on October 0. 1906.
The bonds are of the denomination of One

Thousand Dollars ($1,000) each, dated February
1, 1907, become due and payable forty years after
date, and bear Interest at the rate of four per cent
per annum, payable semi-annually, with'Interest
coupons attached; principal and Interest payable
in gold coin of the United States of America of
present standard weight and fineness and nego¬
tiable and payable to bearer at the First National
Bank of tne City of New York in the State of
New York.
The bonds are exempt from all forms of taxa¬

tion for municipal purposes of the City of Louis¬
ville, and are made a charge upon the Sinking
Fund of said City. A tax Is to be levied on all
the property subject to municipal taxation in the
City of Louisville sufficient to pay the principal
and Interest of said bonds, and is ordered to be
annually collected and paid Into the Sinking Fund
of the City of Louisville to be used alone for the
payment of the principal ami Interest thereof.

The bonds have been declared valid by judgment,
of the Court of Appeals, the court of last resort
within the State of Kentucky.

Sealed proposals for the purchase of the whole
or any number of said bonds will be received by
the Commissioners of Sewerage until TWELVE
O’CLOCK ON THE 10TH DAY OF JULY 1907
at the office of said Commissioners In the Equita¬
ble Building at the corner of Fourth Avenue and
Jefferson Street In the City of Louisville, Ken¬
tucky. Proposals must be made upon blanks
furnished by the Commissioners of Sewerage and
marked “Proposals for Bonds.” The Commis¬
sioners of Sewerage reserve the right to reject
any or all bids or to accept the whole or any part
of a bid for the bonds proposed to be purchased
by any bidder.
No proposal will be considered for less than the
ar value of said bonds, and must be accompanied
y a certified check on a national or State bank

doing business In the City of Louisville, for two
per centum of the face value or the whole number
of bonds proposed to be purchased by such bidder.
Checks will be returned to unsuccessful bidders.
Purchasers will pay accrued Interest from the

date of said bonds until the delivery thereof.
Bonds will be ready for delivery In the City of

Louisville at the ofifee of the Commissioners of
Sewerage, In said Equitable Building, as soon as
allotments are made to successful bidder or
bidders.
A failure to deposit a certified check In full pay¬

ment of the amount of bonds bid for and allotted
to any bidder, on ten days’ notice that same are
ready for delivery, may be, at the option of the
Commissioners of Sewerage, considered as a can¬
cellation of the bid.
The amount of the check accompanying the

bid will be held for the payment of any expense
or damage caused by reason of the failure to pay
for said bonds to the extent of any such expense
or damage Incurred.
Further Information will be given and copies of

prospectus furnished upon application.
CHAS. P. WEAVER, P. L. ATHERTON,

Secretary & Treasurer. Chairman.

NEW LOANS.

#30,000

City of Mount Vernon,
(Westchester County, N. Y.)
ASSESSMENT BONDS

The Common Council of the City of Mount
Vernon will, at the Lucas Building, Depot Place,
In said city, on the 2ND DAY OF JULY, 1907.
AT 8 O’CLOCK P. M.. receive sealed proposals
for the purchase of twenty assessment bonds of
said City of Mount Vernon, numbered consecu¬
tively as Issued from 1,008 to 1,027, both inclu¬
sive; and that the said twenty bonds will be sold
to the highest bidder at a public sale to be held
at said time and place. These are a series of
bonds which are authorized to be Issued under
and pursuant to Section 201 of Chapter 182 of
the Laws of 1892, as amended by Chapter 692
of the Laws of 1896, and as further amended by
Chapter 275 of the Laws of 1900. Each bond
will be for the principal sum of One thousand
dollars and will bear interest at the rate of live
per centum per annum, payable semi-annually
at the office of the City Treasurer of the City of
Mount Vernon. They will be dated July 1. 1907.
and payable on the first day of July. 1913. The
bonds will be delivered to the purchaser on or
before July 9, 1907. Each bid for the said bonds
must be accompanied by a certified check for
One thousand dollars as security for performance
of bid if accepted. That the said Common Coun
cil will at said time and place open such proposals
as may be received and accept the highest thereof
If It be deemed for the best interests of the City
so to do; but It reserves the right to reject any or
all proposals should It deem It advisable. Bonds
will be engraved under the supervision of and
certified as to genuineness by the United States
Mortgage & Trust Company, and their legality
approved by J. H. Caldwell, Esq., of New York
City, whose opinion as to legality will be furnished
to the purchaser. By statute the bonds cannot
be sold for less than par and accrued Interest.
By order of the Common Council.
Dated Mount Vernon. N. Y.. June 18th, 1907.

A.W. REYNOLDS. FREDERICK W.CLARK.
City Clerk. Acting Mayor.

Mac Donald,McCoy & (Jo.,
MUNICIPAL AND CORPORATION

BONDS.
181 La Salle Street. Chicago.

INVESTMENT BONDS
Llsti upon rtfBASt.

Denison & Farnsworth,
BOSTON

fLKTBLAlVD fMid PHILADELPHIA.

BONDS. wShoS? COUPONS
with steei-plate borders, or lithographed, or part¬
ly printed from type. If the latter, then can be

DELIVERED IN FEW DAYS
Certificates engraved in best manner, or partly

litbogruphed and partly printed
ALBERT B. KING & CO., 206 Broadway, N. Y„

Established 1550.

H. C. Speer & Sons Co.
First Nat. Bank Building' Chicago

CITY COUNTY
AND TOWNSHIP BONDS.

Specialists in New Jersey Securities.

eisele & kino,
BANKERS,

Members of New Yecfc and Philadelphia
SUok Aaohaages.

PrivateWires to 757-759 Broad St.
H.Y. and Philadelphia. N EWA ItK.

THE

NORTHERN AUDIT CO.
52 Broadway, New York

CHAS GRISWOLD BOURNE, President T
Telephone 4592 Broad
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Wallington School District (P. O. Rutherford), Bergen
County, N. J.—Bond Offering.—Proposals will be received
until 8 p. m. July 8 by the Board of Education for $13,000
\l/2°7o coupon public-school-addition bonds. Denomination
$500. Date May 1 1907. Interest semi-annually at the
Passaic National Bank of Passaic. Maturity $500 yearly on
May 1 from 1918 to 1943 inclusive. Certified check for 5%
of bonds bid for, drawn on a State or national bank or trust
company, and made payable to the “Board of Education,”
is required. Arthur J. Prall is District Clerk.
Wayland, Allegan County, Mich.—Bond Sale.—On June 5

$15,000 5% water-works bonds were awarded to the Way-
land State Bank of Wayland at par.
Wellesley, Norfolk County, Mass.—Temporary Loan.—

This place has negotiated a loan of $10,000 with the Wellesley
National Bank of Wellesley at 5.17% discount. Loan ma¬
tures in five months.
Wellington, Sumner County, Kan.—Bonds Voted.—By a

vote of 307 to 83, this city on June 18 authorized the issuance
of $25,000 city-hall bonds. Interest not to exceed 5%.
Maturity not to exceed twenty years. Date of sale not yet
determined.
West Bend, Washington County, Wis.—Bond Sale.—On

June 20 $25,000 5% coupon water-works bonds were awarded
to Mason, Lewis & Co. of Boston at 106.02. By the terms
of the offering purchaser is required to furnish blank bonds.
Bids were also received from the Harris Trust & Savings
Bank of Chicago, Rudolph Kleybolte & Co. of Chicago and
the Bank of West Bend in West Bend. Denomination
$2,000, except one bond for $1,000. Date Sept. 1 1907.
Interest payable in West Bend. Maturity $1,000 on March
1 1914 and $2,000 yearly on March 1 from 1915 to 1926 in¬
clusive.
West Orange, Essex County, N. J.—Bond Sale.—Local

papers state that the only bid received on June 18 for the
$142,000 4!^% 10-year gold coupon sewer bonds described
in V. 84, p. 1448, was from the Orange National Bank of
Orange at par.
Whittier, Los Angeles County, Cal.—Bonds Defeated.—

An election held June 12 resulted in the defeat of a propo¬

sition to issue $95,000 sewer bonds. The vote was 225
“for” to 191 “against,” two-thirds majority being necessary
to authorize.

■ Williamston, Martin County, No. Car.—Bond Offering.—
Further details are at hand relative to the offering on July
10 of the $8,000 5% coupon Town Building bonds men¬
tioned in V. 84, p. 1448. Proposals for these bonds will be
received until 12 m. on that day by C. H. Godwin, Town
Clerk. Denomination $500. Interest semi-annualty at the
Bank of Martin County in Williamston. Maturity thirty
years. The town has no debt at present . Assessed valua¬
tion $600,000.
Wilmington, New Castle County, Del.—Bond Offering.—

Proposals will be received until 12 m. July 3 by the Finance
Committee, William P. White, Chairman, for $430,000 4%
gold water-works bonds. These securities are. part of an
issue of $800,000 authorized by an Act of the General Assem¬
bly approved March 29 1907. Denomination $1,000. Date
May 1 1907. Interest semi-annually at the Union National
Bank of Wilmington. Maturity on May 1 as follows: $30,000
yearly from 1910 to 1913 inclusive, $40,000 yearly from
1914 to 1917 inclusive and $50,000 yearly from 1918 to
1920 inclusive. Each bid must be made on a blank form
furnished by the city and must be accompanied bjr a certified
check for 2% of bonds bid for, drawn on a bank or trust

j company of Wilmington, and made payable to Charles H.I Blaine, City Treasurer. Bonds to be delivered July 17.
These securities will be certified to as to their genuineness
by the United States Mortgage & Trust Co. of New York
City. Accrued interest to be paid by purchaser.
Bond Sale.—This city recently awarded the $250,000

street and sewer bonds, offered without success as 4s on
May 22 (V. 84, p. 1268), to N, W. Harris & Co. of Boston
as 4}<4»-
Wyandotte, Wayne County, Mich.—Bond Sale.—On June

26 the $24,000 4V£% 30-year street-paving-intersection
j bonds described in V. 84, p. 1508, were awarded to E. H.
Rollins <fc Sons of Chicago at 100.55 and interest—a basis of
about 4.467%.
Woonsocket, Providence County, R. I.—Bond Sale.—On

! June 24 the $200,000 4J^% 20-year gold coupon (with

NEW LOANS. NEW LOANS.
' #800,000

CITY OF ST. PAUL,
$1,200,000

BONDS

Foyr Per Cent-Thirty Years
SEALED PROPOSALS will be received at the

office of the City Comptroller by the Sinking
Fund Committee until 12 o’clock noon, on
JULY 17. 1907, and opened at that time, for the
whole or any part of $200,000 00 of bonds of the
City of St. Paul, described as follows:

$150,000 00 SEWER BONDS dated May 1
1907 and maturing April 30, 1937, bearing In¬
terest at 4 %. Bonds In denomination of $1,000 00.
And

$50,000 00 PARK BONDS, dated June 1. 1907.
and maturing May 31, 1937, bearing Interest at
four (4%) per cent. Bonds In denomination of
$100 00 or any multiple thereof not exceeding
$1,000 00 each, as the purchaser may desire.
Both Issues will be coupon bonds. Interest pay¬
able semi-annually-. Interest and principal pay¬
able at the Financial Agency of the City of St.
Paul In New York City. Bonds to be delivered
at the Comptroller’s office, where payment must
be made, tne purchaser to pay accrued Interest
to date of delivery. A certllled check, payable
to the City Treasurer of the City of St. Paul for
two (2%) per cent of the par value of the bonds
bid for, must accompany each bid that will be
considered. The Committee reserves the right
to reject any and all bids.
Descriptive circulars will be mailed on ap¬

plication.
These bonds can be exchanged for Registered

Bonds In any denomination, at any time after their
Issue.
Proposals to be addressed to

LOUIS BETZ,
City Comptroller.

SOUTH PARK
4 PER CENT SERIAL BONDS

The South Park Commissioners (Chicago, Ill.) will receive proposals
for Twelve Hundred|(l ,200)One Thousand Dollar ($1,000) Four (4%) Per
Cent Serial Bonds until Four P. M.,

Tuesday, July 2nd, 1907,

at the office of said South Park Commissioners, 57th Street and Cottage
Grove Avenue, in the City of Chicago.

Full information and form of proposal may be obtained upon appli¬
cation to the undersigned.

E. G. SHLIMWAY,
Secretary.

ERVIN & COMPANY,
BAN' RS,

FILE COVERS CHRONICLE
AND SUPPLEMENTS

String file oovers may be had for holding the Chronicle and Scpplkmemts
in six different styles as below:

Member#
(New York Stock Exchange,
) Philadelphia Stock Exchange.

Price for File Covers, 50 Cents. Postage, 18 Cents
Charge for Binding Volumes, $1 50.

BONDS FOR INVESTMENT.
48 Exchange Place, Drexel Building,

New York Philadelphia.

F. B. SHERMAN & CO.
MUNICIPAL )

and bonds
CORPORATION )

205 La Salle Street, CHICAGO

COMMERCIAL & FINANCIAL CHRONICLE,
Pine Street, Comer Pearl Street, New York.

CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover,
SUPPLEMENTS ONLY (six months’ issues) Red Cover.

RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover.
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover.

STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cever.
BANK A QUOTATION SUPPLEMENT (year’s issu#s> Yellow Cover

WILLIAM 13. DANA CO, Publishers.
76M PINE STREET, CORNER PEARL STREET, NEW YORK.
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privilege of registration) refunding bonds described in V. 84,
p. 1508, were awarded to N. W. Harris & Co. of Boston at101.069 and accrued interest—a basis of about 4.419%.Following are the bids:
N. W. Harris A Co.,/for 4Ms.101.069 IE H. Rollins & Sons, Boston *97.14Boston lfor4s __ 93.079| Blodget, Merrill & Co./Bos_a96.655Merrill, Oldham &J for 4 >^s 101.419 I
Co., Boston *\for4s __ 93.819]* For all or none, a For both Issues.
Bonds Not Sold.—All bids received for the $200,000 4%30-year gold coupon (with privilege of registration) fundingbonds offered on the same day (V. 84, p. 1508) were rejected.
Yakima County School District No. 34, Wash.—Bond

Offering.—Proposals will be received until 11a. m. July 13by Lee Tittle, County Treasurer (P. O. North Yakima) for$2,500 coupon school-addition bonds at not exceeding 6%interest. Authority page 357, Laws of 1897. Interest
annually at the County Treasurer's office. Maturity twentyyears, subject to call after five years. Assessed valuation
1906, $364,080.
Yakima County School District No. 32, Wash.—Bond

Offering.—Proposals will be received until 10 a. m. July 13by Lee Tittle, County Treasurer (P. O. North Yakima) for$5,000 coupon school-addition bonds at not exceeding 6%interest. Authority Page 357, Laws of 1897. Interest
annually at the County Treasurer's office. Maturity fifteen
years, subject to call after ten years. Assessed valuation
1906, $305,865.
Yellow Springs, Greene County, Ohio.—Bond Sale.—OnJune 22 the $1,930 5% 6-year coupon funding bonds de¬scribed in V. 84, p. 1448, were awarded to P. M. Stewart,Cashier of the Miami Deposit Bank of Yellow Springs for$1,956—the price thus being 101.347—a basis of about

4.739%. This was the only bid received.
Yonkers, Westchester County, N. Y.—Bond Offering.—Proposals will be received until 8 p. m., July 8, by the Boardof Water Commissioners, John J. Devitt, President, for$150,000 4J4% registered water bonds. Authority, Chap¬ter 36, Laws of 1873, as amended by Chapter 368 of the Lawsof 1907. Denomination to suit purchaser. Date July 11907. Interest April 1 and Oct. 1 at the office of the CityTreasurer. Maturity April 1 1927. Certified check for

$1,000, payable to the Treasurer of the Board of Water
Commissioners, is required. Bonds will be delivered July 151907. A. W. Kingsbury is Clerk of the Board. These bonds
were offered without success as 4s on June 13. See V. 84,p. 1448.
Yonkers School District (P. O. Yonkers), WestchesterCounty, N. Y.—Description of Bonds.—We are advised thatof the $11,200 4% registered school bonds awarded on June 18

to the People’s Savings Bank of Yonkers at par (V. 84,
p. 1508), $8,700 are dated May 15 1907 and mature April 11949, and $2,500 are dated June 1 1907 and mature April 11950. Interest April 1 and Oct. 1.
Youngstown, Mahoning County, Ohio.—Bond Sale.—OnJune 24 the following bids wTere received for the five issues of

5% street-improvement bonds aggregating $34,935, describedin V. 84, p. 1326:
West Federal Caroline St. FiJthAve. Broadway Seneca St.St.widening extension paving paving sewerbonds. bonds. bonds. bonds. bonds.
$19,000 $4,500 $5,340 $3,580 $2,515Otis & Hough, Cleve.. a$19,461 00

Dime Savs. Bk., Akron. a$4,535 00 :Firemen’s Pension Fund,
Trustees, Youngstown ...

New First Nat. Bk.. Col. 19,150 00 4.505 00
Denison & Farnsworth,
Cleveland 19,420 00

Hoehler&Cummings,Tol 19,402 75
Hayden, Miller & Co., Cl. 19,313 50
Breed & Harrison, Cinn. 19,267 61

a$5.446 00 a$3.651 00
5,345 00 3,583 00 o$2,517 00

a Successful bidden. *^
Bond Offering.—Proposals will be received until 2 p. m.,July 22, by Wm. I. Davies, City Auditor, for the followingbonds:

$15,000 5 % West Boardman Street widening; bonds. . Maturity $3,000yearly on Oct. 1 from 1909 to 1913 Inclusive.375 5 % street-opening bonds. Maturity Oct. 1 1909.15,000 5% water-maln-extenslon bonds. Maturity $3,000 yearly onOct. 1 from 1909 to 1913 Inclusive.
42,000 5 % various-street-improvement (city’s portion) bonds. Maturity$7,000 yearly on Oct. 1 from 1909 to 1914 Inclusive.1,560 5 % Spruce Street grading bonds. Maturity $312 yearly on Oct. 1from 1908 to 1912 lnclulsve,The above bonds are dated July 29 1907. Interest semi¬
annually at the office of the City Treasurer. Bids must be
made for each block of bonds separately and must be accom¬
panied by a certified check on a national bank for 2% ofeach block bid for, made payable to the City Auditor.

NEW LOANS.
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§450,000

PENSACOLA, FLORIDA,
4>£% Improvement Bonds.

Sealed bids will be received by the Board ofBond Trustees of the City of Pensacola, Florida,until JULY 9TH, 1907, at 12 o’clock noon, forthe purchase of all or any part of $450,000 4y2 %Improvement Bonds of the City of Pensacola,Florida. The legality of the bonds will be ap¬proved by Messrs. Dillon & Hubbard of NewYork. Further particulars with reference to saidbonds and blank forms for bids can be had on
application to the undersigned or to the UnitedStates Mortgage & Trust Company, New York.

L. HILTON GREEN,
Chairman Board of Bond Trustees,

Pensacola. Florida.

Perry, Coffin & Burr,
INVESTMENT BONDS

60 State Street,
BOSTON.

READY JULY 15.

HAND-BOOK
OF

Railroad Securities
(IssuedSemi-Annually by the Publishers of the

Commercial a Financial Chkonicle.)

JULY, 1907, EDITION.

TERVI8
To Bankers and Brokers, In quantitiee,
with their cards lettered In gilt on the
cover, at Bpeclal rates.

Price ot Stuule Copl««, ... )*1 OO
To Subscribers ot the Chronicle, - 75

Commercial & Financial Chronicle,Pine Street, cor. Pearl Str°et, New York

NEW LOANS
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^30,000

Borough of Rochester, Pa.,
4^% BONDS

The Borough of Rochester, In the County ojBeaver and State of Pennsylvania, will receivebids until JULY 1ST, 1907, AT 7:30 P. M.,for the sale of $35,000 00 of bonds to be Issuedby the Borough aforesaid, In denominations of$1,000 00 each, Interest at four and one-half percent (4 M %). payable semi-annually on the firstdays of January and July of each year, and freefrom tax. Assessed valuation of said boroughIs $2,898,636 00. The total Indebtedness, In¬cluding the $35,000 00, Is $70,100 00. Everybid must be accompanied by a certliled check,
payable to the Secretary of the Town Council ofthe Borough of Rochester, for $100 00. Bonds
payable after July 1st, 1923.
For any further Information address JamesW. Doncaster, Secretary, Rochester, Pa. • • •

WILLIAM A. McCONNEL, Atty.,
, Beaver, Pa.

July Investment Bonds
Our ten-page July circular describiug

nearly fifty issues of
Long=Term Municipal, Railroad and

Corporation Bonds
Yielding 3.80% to 6%

is now ready for distribution.

E. H. ROLLINS & SONS
21 MILK STREET BOSTON, MASS.

Blodget, Merritt & Co ,

BANKERS,
60 State Street, Boston

SO MASSAC STKJBET. MEW YOBA.

STATE r.ITf A SaIMIOAD BONDS,

MUNICIPAL AND RAILROAD
BONOS.

LIST ON APPLICATION.

SEASONGOOD & MAYER,mercantile Library Building,*

CINCINNATI.

NEW LOANS.

§960,000

Montgomery, County, Alabama,
PUBLIC ROAD BONDS

Notice Is hereby given that the Board of Reve¬
nue of Montgomery County, Alabama, will receivesealed bids until 12 o clock noon on MONDAYthe FIRST OF JULY 1907 for all or any portionof an Issue of two hundred and fifty thousanddollars ($250,000) of Public Road Bonds of theCounty of Montgomery, said bonds being of thedenomination of five hundred dollars each and
being dated the first day of July 1907 and pay¬able on the first day of July 1957, and bearingInterest from the date of the said bonds at the
rate of four and a half per cent per annum.Interest payable semi-annually, principal andInterest payable In the City of New York at thefiscal agency or at the office of the County Treas¬
urer. Each bid must be accompanied by acertliled check for one per cent of the amount ofthe said bid, said check payable to the order ofS. T. Westcott, Clerk of the Board of Revenue.The checks of unsuccessful bidders will be re¬turned to them when the bids are opened anddecided upon and the check of the successfulbidder to be retained to Becure faithful perform¬ance of the bid. The right Is reserved to reject
any and all bids.

S. T. WESTCOTT.Clerk of Board of Revenue of Montgomen^County

R. L. DAY &

BANKERS,

CO.

85 Congress Street, 37 Wall Street,
BOSTON. NEW YORK.

New York City Bonds
EXEMPT FROM STATE, COUNTY

AND CITY TAXES

Albert Kleybolte & Co.,
409 Walnut Street,
CINCINNATI, O.

Municipal,
County, State,

and High-Grade Public Service
Securities

Correspondence Solicited
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MercantileTrustCo.
M- Louis. Mo

Member St. Louis Clearing House Association
Capital and Surplus, $9,500,000

FESTUS J. WADE. WM. MAFFITT.
President. Treasurer
Commenced business Nov. 16, 1899

RESOURCES
Nov. 16, 1899
$1,667,051 19

Nov. 16. 1900
$4,429,448 02

Nov. 16, 1901
$11,780,418 95

Nov. 16, 1902
$21,882,734 64

Nov.16,1903 $21,766,471 73

j Nov. 16,1904126,608,716 93
Nov. 16,1906 $27,292,163 67

Nov. 16, 1906, $27,984,699 63
The Proof of Good Servioo is Constant Growth

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAGO

Capital, - - - - - $2,000,000
Surplus and Profits - 900,000

CHARLES Q. DAWES. President.
W. IRVING OSBORNE. Vice-President.
A. UHRLAUB. Vice-President.
WILLIAM R. DAWES. Cashier.
L. D. SKINNER. Asst. Cashier.
WILLIAM W. GATES, AflSt. CuhMT.
A. G. MANG, Secretary.
MALCOLM Mcbuwt-iX. Asst Secretary.

BANKING, SAVINGS AND TBUST
DEPARTMENTS.

Girard Trust Company.
CAPITAL and SURPLUS, $10,000,000.

CHARTERED 1656.
Act* as Executor, Administrator. Trustee,

Assignee and Receiver.
Financial Agent for Individuals or

Corporations.
Interest Allowed on Individual and

Corporation Accounts.
Acts as Trustee ot Corporation Mortgagee.
Depositary under Plans of Reorganization.

Registrar and Transfer Agent.
Assumes entire charge of Real Estate.
Safes to Rent in Burglar-Proof Vaults.

B. B. MORRIS. President.
W. N. ELY. 1st Vice-President.
A. A. JACKSON. 2d Vice-President.
C. J. RHOADS, 3d Vlce-Pres. and Treasurer.
EDWARD S. PAGE. Secretary.

MANAGERS:
Effllngham B. Morris,
John A. Brown Jr.
BenjaminW. Richards
John B. Garrett.
William H. Jenks.
William H. Gaw,
Francis I. Gowen,
Geo. H. McFadden,
Henry Tatnall,
Issac H. Clothier,
Thos. DeWltt Cuyler,

N. E. Cor. Broad and Chestnut Streets.
PHILADELPHIA.

C. Hartman Kuhn,
James Speyer,
Augustus D. JuUllard
Edward J. Berwlnd.
Randal Morgan,
Edw. T. Statesbury,
Charles E. Ingeraou.
John Story Jenka Jr.
Henry B. Cox* Jr.
E. C. Felton.

TheTrustCompany
of North America
503-505-507 Chestnut St., Philadelphia.

CAPITAL .$1,000,000
ADAM A. STULL. President

HENRY G. BRENGLE, 1st Vlce-Pres. A Treasures.
JOS. 8. CLARK, 2d Vlce-Pres., Super*** Trust Dept
CJHAS. P. LINEAWEAVER. See. A Amt Trust Officer

DIRECTORS.
Henry G. Brengle,
James Crosby Brown,
John Cadwalader,
E. W. Clark Jr..
Eckley B. Coxe Jr..
Edwin S. Dixon,
Eugene L. Ellison.
Joseph C. Fraley,
Harry C. Francis.
Henry L. Gaw, Jr..
Howard S. Graham,
gamoei F. Houston.

j. Levering Jones,
Malcolm Lloyd.
John Mcllhenny,
Richard Wain Metre,
Clement B. Newbold.
John W. Pepper.
Wi 11am F. Read.
Frank Samuel,
Adam A. Stull,
Edward D. Poland,
Joseph R. Walnwrtgbk
William D. Wlnaoc.

Trust ©ompattles.
CITY TRUST CO.

50 STATE STREET. BOSTON. MASS
BUNKER HILL BRANCH:

Ctty Square. CHARLESTOWN. MASS.
Capital & Surplus, - - $4,000,000

Transacts a General Trust and
Banking Business

Interest Allowed on Dr ->sits Subject to Check*
Acts as Trustee under Railroad and other Mort¬

gages; also as Agent for the Registering
and Transfer of Stock.

A legal Depositary for Court Funds, and author¬
ized to act as Executor, Guardian, Ad¬

ministrator and Trustee.
DIRECTORS.

PHILIP STOCKTON, President.
Charles F. Adams 2d. George E. Keith,
Orlando H. Alford. Gardiner M. Lana
F. Lothrop Ames. Arthur Lyman,
John S. Bartlett, Maxwell Norman,
Charles E. Cottlng. Robert T. Paine 2d.
Alvah Crocker, Andrew W. Preston.
Livingston Cushing. Rlohard S. Russell
George A. Draper. Howard Stockton.
Wllltam F. Draper. Charles A. Stone.
Wllmot R. Evans. Galen N. Stone,
Frederick P. Fish, Quincy A. Shaw Jr.,
Robert F. Herrick. Nathaniel Thayer,
Francis L. Htgglnson, Henry O. Underwood.
Henry C. Jackson. W. Seward Webb.

Sidney W. Winslow.

I

Boston Safe Deposit
AND

Trust Company
BOSTON MASS

andTransacts a General Trust
Banking Business.

Interest Allowed on Deposits Subject to Check
Acts as Trustee under Railroad and other

Mortgages and is authorized to act as Executor,
Ouardian, Administrator and Trustee.

Capital ■ ■ $1,000,000
Surplus (Earned) 2,000,000
CHARLES B. ROGERSON, President.
JAMES LONGLBY, Vice-President.
WILLIAM C. WILLIAMS, Vlce-Prest.
G. E. GOODSPBED, Treasurer.
W. L. WHITNEY, Asst. Treasurer.
HENRY JL FBNN, Seo.AMgr.Safe D.D*t.
H. D. HBATBLFIKLD, Assistant Sec.
F. J. BURRAGE, Assistant Secretary.

Mississippi Valley Trust Co.
Fourth & Pina Sts., St. Louis

CAPITAL, SURPLUS )$g 5OO 000
and profits]*® ,ow'UW'

A GENERAL FINANCIAL AND FIDUCIARY
BUSINESS TRANSACTED

John L Beggs
Wilbur F. Boyle
James E. Brook
MurrayCarleton
Charles Clark

R. J. O'Reilly,MD
Henry W. Peters
H. Clay Pierce
J. Ramsey Jr.

DIRECTORS
D. R. Francis
August Gehner
S. E. Hoffman
Chao. H. Huttlg
Breekln'ge Jones James E. Smith

Horatio N. Davis W. J. McBride Robt. H. Stockton
John D. Davis Nelson W. McLeod Julius S. Walsh
Aug. B. Ewing Saunders Norrell Holla Wells

Wm. D. Orthweia
OFFICERS

JULIUS S. WALSH, Chairman of the Board
BRECKINRIDGE JONES. President
JOHN D. DAVIS, Vise-President
SAMUEL E. HOFFMAN. Vice-President
JAMES E. BROCK. Secretary
HUGH R. LYLE, Asst. Secretary
HENRY C. IBBOTSON. Asst. Secretary
C. HUNT TURNER Jr., Asst. Secretary
LOUIS W. FRICKE, Asst. Secretary
FREDERICK VIERLING. Trust Offloer
HENRY SEMPLE AMES, Asst. Executive Officer
CHARLES M. POLK, Asst. Trust Officer
WILLIAM G. LACKEY, Bond Officer
WM. MoC. MARTIN, Asst. Bond Officer
TOM W. BENNETT. Real Estate Offloer
GEO. KINGSLAND. Asst. Real Estate Officer
c. W. MORATH. Sate Deposit Officer

Wisconsin Trust Co,
MILWAUKEE.

Capital, ----- $600,000
Surplus, ----- 100,000

Transacts a General Trust Co Business.
Buys and Sells

High Grade Investment Bonds.
OFFICERS.

OLIVER C. FULLER, President.
FREDERICK HASTEN, Vioe-President

GARDNER P. STICKNEY. Treasurer.
.... FRED. O. BEST. Secretary

R. L. SMITH, Aart Secretary

OLD COLONY
TRUST CO.

BOSTON, MASS.

Capital and Surplus, - $7,000,000
TRANSACTS A GENERAL BANKING
BUSINESS. ALLOWS INTEREST ON
DAILY BALANCES SUBJECT TO
CHECK. TRUSTEE UNDER MORTGAG¬
ES. TRANSFER AGENT. REGISTRAR.

BOARD OF DIRECTORS:
T. JBFFEKSON COOLIDGE JR.,
Gordon Abbott,
Oliver Ames,
C. W. Amory,
Charles F. Ayer,
Samuel Carr,
B. P. Cheney,
T. Jefferson Coolldge,
Charles E. CotUng,
Philip Dexter,
Eben S. Draper,
Frederick P. Fish.
Reginald Foster,
George P Gardner,
Robert F. Hernck,

- ... Chairman
Henry S. Howe,
Waiter Hunnewell,
Thomas L.Livermore,
Charles .vielleu,
George v. L. Meyer,
Laurence Minot,
Richard Olney,
Robert J. Paine, 2d,
Philip L. Salto ustall,
Nathaniel Thayer,
Lucius Tuttle.
Stephen M. Weld,
Charles W. Whittier.

The NEW ENGLAND
TRUST COMPANY,

BOSTON, MASS.
CAPITAL $1,000,000 SURPLUS $2 000,000

Safe Deposit Vaults
Authorised to act as executor and to receive and

hold money or property in trust or on deposit from
Courts ot Law or Equity. Executors. Administrators.
Assignees. Guardians, Trustees. Corporations and
individuals.
Also acta as Trustee under Mortgages and as Transfer

Agent and Registrar at Stocks and Bonds.
interest Allowed on Deposit* Subject to Check.

OFFICERS.
DAVID R. WHITNEY, President.
CHARLES H. DALTON, Vice-President.
CHARLES F CHOATE. Vice-President.
FRANKLIN HAVEN. Vice-President.
JAMES R. HOOPEft, Actuary.
HENRY N. MARR. Secretar .

• • • FRED K W. ALLEN. Asst-Sec *ATreas •
THOMAS B. EATON. AMt. Treasurer.

• • • FRANCIS R. JEWETT Trust Olfloer
BOARD OF DIRECTOR j
William Endicott, Chairman.

Walter 0. Baybas. Frederick P. Fish,
Alfred Bowditch. Moms Gray,
Charles F. Choate, Franklin Haven,
Alexander Cochrane, James J*.. Hooper,
Edmund B Codman, James M. Prendergast,
I. JeQersor. Cooudge. George S. 8Usbee,
Charles H. Dalton, - Lawrence M. Stockton.
George Dexter, • Nathaniel Thayer,
Philip Dexter, • • George Wurglesworth,
William Farnsworth. David R. Whitney.

1 — — -v

Maryland Trust Co.
BALTIMORE.

CAPITAL, - - $2,000,000
DIRECTORS

Joslah L. BlackwelL Grier Herah,
G. Clymer Brooke, Ernest Hoen Jr.,
H. Carroll Brown, George C. Jenkins,
John W. Castles. Joshua Levering,
Joseph K. Foard, Oscar G. Murray,
B. Howell Griswold Jr., Henry F. Shoemaker,
A. Barton Hepburn, James Spayer,
John T. Hill, Douglas M. Wylie.

OFFICERS
GRIER HERSH President
L. S. ZIMMERMAN 2d Vloe-Prest.
CARROLL VAN NESS Treasurer
JERVIS SPENCER Jr...Asst. Treasure
IVAN SKINNER Asst. Secretary

NOW READY.

FINANCIAL REVIEW.

1907 ISSUE.
320 Pages.

A yearly book of statistics covering a
series of years’ crop figures, money
rates, range of prices for securities, &c.

PRICE, TWO DOLLARS.

Commercial & Financial Chronicle,
76>^ Pino Street, New York.
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£mst ©orajmtttes.

BANKERS TRUST
COMPANY

7 Wall Street, New York.
Capital $ 1,000,000 Surplus $500,000

Undivided Profits, $888,554
DIRECTORS.

STEPHEN BAKER,
Pres. Bank of the Manhattan
Co., New York.

8AMUEL G. BAYNE,
Pres. Seaboard Nat. Bank, N Y.

EDWIN M. BULKLEY,
Spencer Trask Sc Co., Bankers,New York.

JAMES G. CANNON,
▼loe-Pres. Fourth Nat. Bk. N Y

EDMUND C. CONVERSE,
President.
HENRY P. DAVISON
Vice-Pres. First Nat. Bank.N.Y

WALTER E. FREW,
Vloe-Pres.Corn Exch. Ba., N.Y.

FREDERICKS HASKELL-,Vice P.es Illinois *rust&Sav.
Bank, hlCago.

A. BARTON HEPBURN,Pres. Chase Nat. Bank, N. Y,

THOMAS W. LAMONT,
8d Vice-President.

GATES W. McGARRAH,
Pres. Mechanics’ Nat. B’k, N. Y

EDGAR L. MARSTON,
Blair Sc Co., Bankers, New York.

GEO. W. PERKINS,
J. P. Morgan t Co„ B'kers, N.Y.
WILLIAM H. PORTER,
Pres. Chemical Nat. Bank, N. Y.

EDWARD F. SWINNEY,
Pres. 1st Nat. B’k, Kansas City

JOHN F. THOMPSON,
Vice-President.

GILBERT G. THORNE,
Vice-Pres. Nat. Park Bank. N.Y.

EDWARD TOWNSEND,
Pres.Importexs’ & Traders’ Nat.
Bank, N. Y.

ALBERT H. WIGGIN,
Vice-Pres. Chase Nat. Bank
New York.

SAMUEL WOOLVERTON,
Pres. Gallatin Nat. Bank, N.Y.

EDWARD F. C. YOUNG,
Pres. 1st Nat. Bank. Jersey City

DANIEL G. REID,
Yloe-Pres. Liberty Nat. B’k, N. YAete as Executor, Administrator and Guardian i Assignee and Receiver t Registrar,Transfer and Fiscal Agent « and as Trustee for Individuals and corporations.

ALLOWS INTEREST UPON DEPOSITS.
J. F. THOMPSON OFFirPPQ T. W. LAMONTVICX-PRX8EDXNT VT riVtnOi 2d V7CB-PR1SLDBOT
0. E. POMEROY E. C. CONVERSE

TRXASURIR

H. W. DONOVAN
ASSISTANT TREASURER

PRESIDENT

F. N. B. CLOSE

B, STRONG JR.
SECRETABY

ASSISTANT TRUST OFTICIR

UNITED STATES
MORTGAGE & TRUST COMPANY
73nd.SL& B>vay 55Cedar St. 6th Ave. A 125th St.

ANNOUNCES
The opening ON JUNE 1ST of a new Branch

Office in the Bishop Building,
ISBth 8t. & 8th Ave.

* CAPITAL tind SURPLUS. $6,000,000.

financial.
“IT MIGHT INTEREST YOU

to know that the total maintenance expense of parts for our enMre plant of 3,000 switches forthe past eighteen months has been $10 24,” writes Supt. J. A. Duncan of the Sioux City Tele¬phone Company, Sioux City, Iowa. (This company operates our AUTOMATIC TELEPHONESYSTEM.)

“A LIKE SUHI
would perhaps take care of the repair cost on operators’ chairs In a manual exchange of thesame size,” adds Mr. Duncan. (We'll be glad to send you a copy of his letter If you’d liketo see It.)

IT OCCURS TO US
that the one Item of switchboard cords alone for a manual exchange of 3.000 lines would amountto at least 8150 In eighteen months. That Is fifteen times the cost of all repair parts on theSioux City automatic exchange.

THAT IS Q\W,Y OXE
of the many economies of the AUTOMATIC SYSTEM. These economies all help to swellthe profits. And the AUTOMATIC, being the best service, commands the highest rates.Low production cost plus high selling price equals bljr dividends. That Is what led to the adoptionof the AUTOMATIC TELEPHONE SYSTEM in the following cities:—

Aberdeen 8. D.
Akron. Ohio.
Allentown. Pa.
Auburn, Me.
Auburn, N. Y.
Battle Creek Mich;
Beaver Falla, Pa.
Bellingham. Wash.
Butte. Mont.
Cadillac, Mich.
Champaign, III.
Chicago, Ill.
Cleburne, Texas.
Columbus. Ga.
Columbus, Ohio.
Dayton, Ohio.
Denver Colo.

El Paso, Texas.
Emails, Pa.
Fall River, Mass.
Grand Rapids Mioh.
Hastings, Nebr.
Havana. Cuba.
Hazleton. Pa.
Holland. Mich.
Hopkinsville, Ky.
Jonesboro. Ark.
Lake Benton, Mina.
Lewiston, Me.
Lincoln, Nebr.
Los Angeles, Cal.
Manchester. Iowa.
Marianao, Cuba
Marlon, Ind.

Medford. Wls.
Miamlsburg Ohio.
Mt. Olive, III.
New Bedford, Mam;
Oakland. Cal.
Ocean Park Cal.
Omaha. Nebr.
Pentwater. Mich.
Portland. Me.
Portland. Ore.
Princeton. N. J.
Richmond, Ind.
Riverside, Cal.
Rochester, Pa.
Rushvllle. Ind.
San Diego. Cal.
Saa Francisco, Cal.

Santa Monica, Cal.
Saskatoon, 8ask. Can.
Sioux City Iowa.
South Bend. Ind.
Spokane, Wash.
Springfield, Mo.
St. Mary’s. Ohio.
Tacoma, Wash
Toronto, Junction, Can.
Traverse City, Mich.
Urbana, Illinois.
Van Wert. Ohio.
Walla Walla. Wash.
Wausau Wls.
Westerly. R. I.
Wilmington, Del.
Woodstock, N. B. Can.

AUTOMATIC ELECTRIC CO.,

MANHATTAN
TRUST CO.,

WALL ST. cor. NASSAU. NEW YORK.
Capital, Snrpln* and Undivided Profit*,

$3,000,000.
OFFICERS,

JOHN I. WATEBBUBY, President
JOHN KEAN, 1 T,„4M08 TUCK FRENCH, !■ pZL.. tjlW. N. DUANE, 5 President*.
The Manhattan Trust Company reoelve* deposits

bearing Interest and subject to cheque, payable
through the New York Clearing House,

DIRECTORS.
Francis R. Appleton.
Robert Bacon.
George K. Baker.
August Belmont
Walter P. Bliss.
H. W. Cannon.
R. J. Cross,
fctudulpb Kills,
Amop Tuck Froneh

James J. Hill.
John Kean.
John J. Mitchell.
Oliver U. Payne.
B. D. Randolph
Grant B. Schley.
8. L. Schoonmaker.
John 1. Waterbury
R. T Wilson.

The American Mfg. Co.
MANILA SISAL AND JUTE

CORDAGE.

65 Wall 8treet, New York.

gugtueers.

H. M. Brinckerhoff,
- Formerly General Manager and Electrical

Engineer the Metropolitan West Side Ele¬
vated UK., Chicago,

ASSOCIATED WITH

Wm. Barclay Parsons,
Consulting Engineers

00 WALL ST., NEW YORK

Examinations, Design, Construction and
Operation

ELECTRICAL PROPERTIES
Unsatisfactory Operation Investigated.

H. M. Byllesby & Co.,
Incorporated

ENGINEERS
DESIGN. CONHTltrCT A *D OPt R-
ATfc RAILWAY, LIGHT. POWKi,
HYDRAULIC A >D LAS PLANTS.

Van Bnron and Morgan Streets CHICAGO U. 3. A

Examinations and Reports.
American Trust Building., CHICAGO
Ohlahoma City, Oklahoma Mobile, A’a.

San Diego, Cal

J. G. WHITE & CO.,
Engineers, Contractors,

43-49 Exchange Place, - NEW YORK
Investigations and Reports on Electric
Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial lnstftntlens
and Investors.

Electric Hallways, Electric Light and Electric
Power Plants Financed, Designed and Built*

London Correspondent:
J. G. WHITE 6c CO., Limited,
9 Cloak Lane* Cannon 8t„ E. C.

Canadian Correspondents:
CANADIAN WHITE CO., Limited,

Montreal.
Principal Philippine Oflee, Manila, P. I.
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%xust ©ompauics.

Bowlin? Green Trust Co.
26 BROADWAY* NEW YORK.

Capital, $1,000,000 Surplus,$8,000,000
OFFICERS!

EDWIN GOULD, . . President
WILLIAM H. TAYLOR, 1st Vice-President
6HAS. P. ARMSTRONG, 2d Vice-President
JOHN A. HILTON, 8d Vice-Pres. and Treas.
WILLIAM M. LAWS, „ . , Secretary

DIRECTORS:
diaries P. Armstrong, John A. Hilton,
Frank Bralnard, Myron T. Herrick.
Harry Bronner, Edward T. Jeffery,
Franklin Q, Brown, Winslow 8. Pleroe,
Robert O. dowry, Morton F. Plant,
Edmund O. Converse, Dlok 8. Ramsay,
Wm. Kelson Cromwell, Frederick B. Sohenok,
Grenville M. Dodge, Androw Squire,
A. Goepel, William H. Taylor,
Edwin Could, ' Edward R. Thomas,
Frank J. Could, John P. Trnesdell,
Gescge J. Could, E. F. O. Young.

0^EKB°C4.
* TRUST CO. *

No. 00 BROADWAY,
34TH 8T. & FIFTH AVK.

No. 100 WEST 1J5TH STREET.
THIRD AVENUE Sc 14STH STREET.

CHARLES T. BARNEY, President.
F&ED’K L. ELDR1DQK, 1st Yloe-Prssldent.

JOSEPH T. BROWN, 8d Vice-President.
B. L. ALLEN, 8d Vloe-President

WILLIAM TURNBULL, 4th Y.-Prs
FRKD’K GORE KING. Sec. and Treas.

J. MoLEAN WALTON, Asst Secretary.
HARRIS A. DDNN. A«st Treas«*«*

ARCHIBALD G. KI>G, Asst.Treas.
TRUST DEPARTMENTi

WILLIAM B. RANDALL, Trust Officer
HARLEM BRANCH;
W. F. LEWIS, Manager.
BRONX BRANCH!

JOHN BAMBEY Manager.

Rhode Island Hospital
Trust Company,

PROVIDENCE R. I.
CAPITAL 01,000,000
SURPLUS EARNINGS 81,500,000
UNDIVIDED PROFITS 470,000

DIRECTORS:
Royal C. Taft, Rowland G. Hazard,
Robert H. L Goddard, Nelson W. Aldrich,
Geo. W. R. Alatteson, Samuel R. Dorrance,
William D. Ely, Howard O. Sturgee,
Robert I. Gammell, Stephen O. Metcalf,
William Binney, Walter R. Callender,
William B. Weeden, Gilbert A. Phillips,
Edward D. Pearce, Edward Holbrook,
Robert Knight, James E. Sullivan,
John W. Danielson, Benjamin M. Jackson,
Herbert J. Wells, John R. Freeman.
John C. Pegram, Charles H. Mellon.
Lyman B. Gofl, Robert W. Taft.

HERBERT J. W ELLS, President
EDWARD S. CLARK, Vice-President
HORATIO A. HUNT, Vice-President
WILLIAM A. GAMWELL, Secretary
PRESTON H. GARDNER, TrusL Officer.
CYRUS E LAPHAM, Asst. Sec’y.
JOHN H WILLIAMS, Asst Seo»y.
HENRY L.8LADER, Asst Sec’y.
WALTER G. BROWN, Asst Sec’y

THE AUDIT COMPANY
of New York,

ORGANIZED 1807.

NEW YORK:
48 Cedar Street

PHILADELPHIA. CHICAGO.
NEW ENGLAND OFFICE!

Ssuss 15 MratffMr.. PONTON.
Frick Bldg., PITTSBURGH, PA.

AUGUST BELMONT,
Acting President

WILLIAM A. NASH, JOHN J. MITCHELI
GEORGE W. YOUNG,

Ytoe-Presidents.
EDWARD T. PERINE, Gen’l Mgr. and Trees.
F. C. RICHARDSON, Assistant Treasurer.

This Company Audits and Investigates Aooounts
and makes Physical Examinations of Properties.
Its Certificates and Reports are Prepared in behalf
of Merchants, Bankers, Corporations, Committees
and others, in strict confidence. The Company also
Devises and Installs Money-Saving Systems of
Keeping Aooounts.

William D. Marks, Ph. B.C.E.
Consulting Engineer and Statistician.

GA8 WORKS ELECTRIC LI^HT WORKS,
ELECTRIC RAILWAYS. OIL MoTOR CARS.

683 Ha k Row Bldg. New York City.
Experienced In Municipal Causes.

incorporated 1853.

Dim Statesw company of Dev Tort
45 and 47 WaU Street.

CAPITAL,
SURPLUS AND UNDIVIDED PROFITS,

$2,000-000
$12,801,046

EDWARD W. SHBLDON, President
WILLIAM M. KINGSLEY, Second Vice-Pres.
WILFRED J. WORCESTER, Asst. Secretary

D. WILLIS JAMBS, Vice-President
HENRY B. AHBRN, Secretary
CHAS. A. EDWARDS, 2d Asst, Secretary

JOHN A. 8TBWART, Chairman of the Board of Trustees.

©rust ©umpang uf Amrrira
GPL©/* IAL£RA/NCH

222 BROADWAY

135 BROADWAY
NEW YORK BRANCH

36 WALL ST.

PAYS INTEREST ON DEPOSITS
EXECUTES TRUSTS OF EVERY DESCRIPTION

ISSUES LETTERS OF CREDIT PAYABLE
THROUGHOUT THE WORLD

We refer you to

Jhr Corporation Jrttst ©0.
37 Wall Street, New York, for information

regarding any point involved in the organization
and taxation of business corporations under the

laws of any of the States or Territories.

BARROW, WADE, GUTHRIE &
CERTIFIED PUBLIC ACCOUNTANTS.

(New York and Illinois.)

CO

■ NEW YORK,
Broad Exchange Building,

26 Broad 8treet.

CHICAGO,
Monadnock Block.

SAN FRANCISCO,
787 Market Street.

NEW ORLEANS,
Hibernia Bank Bldg.

LONDON, ENGLAND,
18 8t 8within’a Lane, £. C., Cable, “Adorjeat."

Whiting Papers

For Fine Correspondence
and for General Business Uses are
standard, made in Ledger, Bond,
Linen and TineWriting in variety

WHITING PAPER CO f
Now York, Philadelphia. Chicago.

Mills t Heireke. Mi

’gnsiutexs
EXAMINATIONS

AND
REPORTS

BEADLE & MAXWELL
GAS and ELECTEIC ENGINEERS

8li Braver H(poet NEW YORK

ERNEST ABS-HAGEN, C.E., M.E.
CONSULTING ENGINEER

Water Supply, Sewerage Systems. Power Plants
Examinations and Reports on Latin -

American Industrial Projects a Specialty
1 BROADWA f NEW YORK
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©olton.

WOODWARD
& STILLMAN,

COTTON MERCHANTS

16 to 22 WILLIAM STREET.
NEW YORK.

EGYPTIAN AND AMERICAN COTTON OF ALL
GRADES SUITABLE TO WANTS OF SPINNERS.

Established nr 1858.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

16 to 22 William Street, New York.
JSMONte Order» for Future JOoUrory

COTTON
At the New York. Liverpool and New Orleans

Cotton Exchanges. Also orders for
COFFEE

At the New York Coffee Exchange
GRAIN AND PROVISIONS
at the Chicago Board of Trade and

GRAIN AND COTTON-SEED OIL
At the New York Produce Exchange

Hubbard Bros. & Co.,
COFFEE EXCHANGE BUILDING,

HANOVER SQUARE,
NEW YORK,

COTTON MERCHANTS.
Liberal Advances Made on Cotton

Consignments.

Hopkins,Dwight & Co.,
COTTON,

and
COTTON-SEED OIL.

COMMISSION MERCHANTS.
Room £2, Cotton Exchange Bn 11ding,

NEW YOBK.

Lkhmah, Stjebn a Co., linked, New Orleans, La.

LEHMAN BROS.,
Nos, 16-22 William Street, New York,

Members of the Stoolt, Cotton, Coffee
and Produce Exchanges, New York.

Orders executed on the shore Exchanges, as well In
New Orleans, Chicago sad foreign markets.

Siegfr. Gruner & Co.,
COTTON MERCHANTS

17 South William Street,
NEW TURK.

Mason Smith & Co.,
CO’ITON COMMISSION MERCHANTS,

NEW ORLEANS, LA.
MEMPHIS, TENN. DALLAS, TEX.

-Boyers of Spot Cotton. Orders for Contracts Exe¬
cuted tn the New Orleans, New York,

Liverpool and Havre Markets.

WILLIAM RAY & CO.,
, BCCCI880RS TO

GEO. COPELAND A COl,
COTTON BROKERS,

43 Cotton Exchange, New York.
Orders for future delivery contracts executed on

the New York and Liverpool Cotton Tfrrfth.np—T

R. H. ROUNTREE & CO.,
Commission Merchants.

Cotton, Grain, Provisions and Coffee.
COTTON EXCHANGE BUILDING,

NEW YORE.

ROBERT MOORE A COM
50 Beaver Street, New Yerk.

ORDERS FOR FUTURE DELIVERY EXECU¬
TED IN NEW YORK AND LIVERPOOL EX¬
CHANGES.
COTTON PURCHASED FOB SPINNERS* USB.

SMITH & HAYNE,
Frank B. Hayne (tn Commendam.)

Cotten Brokers,
COTTON EXCHANGE BUILDING,

NEW ORLEANS, LA.
TUBERS FOR FUTURE DELIVERY EXECUTED

IN NEW ORLEANS, NEW YORK AND
LIVERPOOL MARKETS.

financial.

Fyersz aCompany
BANKERS

Z20 LA SALLE ST. 37 PINE SI
CHICAGO NEWYORK

RAILROAD BONDS

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS.
CHICAGO REAL ESTATE BONDS.
CORPORATION X RAILROAD BONDS.

8END FOR CIRCULARS.

PEABODY, HOUGHTELING & CO.
181 La Salle Street.

CHICAGO.
! EflTABOSHXD 1866.1

Edwin.L. Lobdell A Co.,
BANKERS AMD BB0KEB8,

Rotunda, Rookery Bldg., Chicago.
80 Broadway, Now York.

(New York Steek Exchange,
Members <Chicago Steek Exchange,

(Chicago Board of Trade.

Bishop, Laimbeer & Co.
Members New Yerk Steek Exchange.

Mills Building. - 15 Broad St.

©niton.

INMAN & CO.,
Cotton Merchants,

AUGUSTA. GA„
AMD

Cotton Exchange Ballding, NEW YORK.
141 Milk Street, BOSTON, MASS.

Bremen Correspondents, INMAN A 00

W. R. CRAIG & CO.,
Lord's Court Bonding,

97 William Street. - NEW YORK
TeL No. 1618 Broad.

Cotton Merchants.
Mambsrs

NEW YORK
new o:
NEW YORK 001
LIVERPOOL

EXCHANGE
"JON EXCHANGE
EXCHANGE
ASSOCIATION

Future DeMvsry Orders Executed on above Exchangee
Liberal Advaaroe Made on Cot*ou Consignments

LEHMAN BROSb, New York.

Lehman, Stem & Co.,Ltd-
COTTON FACTORS «nd

COMMISSION MERCHANTS,
New Orleans.

Orders for future delivery executed tn NewOrleans
New Yerk end Liverpool.

Liberal advances made on Cotton consignments.

Chapman, Setter & Allen,
COTTON BROKERS.

Cotton Exchange Bldg*. New York.
Members at N. Y. and New Oriaoe Gotten Exchanges

and Liverpool Oottoe AmoSaUoe.

GWATHMEY A CO.,
COTTON MERCHANTS,

49 Cotton Exchange, - - New York.

Wm. P.QnenteR. R R. Goats. Theodore H Prise,

Quentell, Coats A Co.,
COTTON BROKERS,

82 Beaver Street, - - - New Yerk
Members N Y. Oottoe Exchange

Aamniato Memhew Liverpool Cotton Association.

ffiturocial.

FARWELL
TRUST COMPANY,

226 La Salle Street,
CHICAGO.

CAPITAL - - $1,500,000

GRANGER FARWELL, President
• DOUGLAS SMITH, Vice-President

ALBERT G. LESTER, Vice-President
JOHN BARRY SEARS, Treasurer

JOHN J. BRYANT JR., Secretary

LOANS ON COLLATERAL.
BONDS.

INVESTMENT SECURITIES.

F. H. PRINCE & CO.,
BANKERS.

BOSTON, MASS.

High-Grade Investments.

Members of New York and Boeton Stock Exchangee

1Established I868LJ

W. T. HATCH & SONS*
BANKERS AND BROKERS,

96 Broadway, - New York.
MEMBERS OF

NEW YORK STOCK EXCHANGE,

CLEMENT & SMITH,
Successors to HAVEN A CLEMENT.

1 Nassau Street, corner Wall Street.
Members of the New York Stock Exchange.

Bonds, Stocks, Cotton, Grain.
DICK BROTHERS & CO.,

BANKERS AND BROKERS,
SS Bread St*. - - - New Yerk.

Members of M. Y. sad Philadelphia stock Exchanges,
New York. New Orleans sad Liverpool Oottoe

Exchanges. New York Ooffee Exchange
and Chicago Board ot Trade.

©jottim.

Stephen M.Weld & Co.,
COTTON MERCHANTS,

S2-92 Beaver Street, - New York City.
Boeton Correspondents, 8. M. Weld A Oo., 89

State 8k. Boeton, Mass.
Ltrerpool Correspondents, Wxlp A Oo.
BremenCorrespondents, alb&bght,Wkld A Oo.

Geo. H. McFadden & Bro.,
COTTON MERCHANTS,

PHILADELPHIA. NEW YORK.

iimPOOL OOBHZSPOirDXNTS:
FREDERIC ZBREGA A OO.

ISIMIN COBBISPOSDBrra:
MCFADDEN BROTHSR8 A OO,

IATR1 OOBBUPONDkim:
Booiwni dUmpobxauqv b zhi Comnaeiev
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