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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, &c.,
that the total bank clearings of all the clearing houses Oi
the United States for the week ending to-day have been
against $2,834,637,838

$2,614,288,956,

in

last week

$2,795,624,409 the corresponding week last year.

Clearings— Returns by Telegraph.

Week ending June 15.

Seven cities, 5days....
Other cities, 5 days

The full details for the week covered by the above will be
We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all casss estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
June 8, and the results for the corresponding
Contrasted with

given next Saturday.

day noon,

week in 1906, 1905 and 1904 are also given.
the week of 1906 the total for the whole country shows a

1907.

S1,235,423,659
133,473,736
113,216,702

25.418,082
212,208,861
54,184,017
14,174,111

$1,788,099,168
401,002,097

$2,189,101,265
425,187,691

$2,614,288,956

1906.

$1,347,708,587
124,540,667
117,665,827
21,529,357
173,706,922
48,441,121
13,204,540

$1,846,797,021
355,986,487

$2,202,783,508
592,840,901

$2,795,624,409

.$10 00
6 00

Clearings at—

Boston
Providence
Hartford
New Haven
Portland
Springfield
Worcester
Pall River
New Bedford
Lowell
Holyoke........ ...

Total New Eng.
Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indlanapolls

Columbus
Toledo

$4 20
22 00

losS S
87 00

Kalamazoo
Springfield, 111
Youngstown
Fort Wayne
Lexington
Akron
Rockfori
Canton
Quincy...
Decatur
Mansfield___
Springfield, Ohio
Bloomington__
South Bend
Jacksonville, 11
Jackson

Ann Arbor,

Tot. Mid.West.

San Francisco__
Los Angeles..
Seattle
Portland

Salt Lake City___
Spokane
Oakland
Tacoma
Helena

Hr

ORK..

dicates

and

Total Pacific

7.3
Kansas City_
—3.2  Minneapolis.
2.7 h
0.6

Sioux City__
Lincoln
Davenport
chhlta

eka .

orado SDrings
Cedar Rapids___
Pueblo
Fremont

Tot. oth.West.

St. Louis
New Orleans____
Louisville
Houston
Galveston
Richmond
Memphis...
Atlanta
Nashville
Savannah
Norfolk
Fort Worth

gain of 2.0%. Outside of New York the increase over Birminghar——
1906 is 14.8%. '(\:/'hogt't'gnooga
Knoxville
) Week ending June 8. st
Clearings at— Inc. or Charleston
1907. 1906. Dec. 1905. 1904. ',\-A'gc'gnRWR—
S $ % $ s At
New York- __ 1,635.016,922 1,732,598,786 —5-6 1,472,648,604 979,612,029 eaumont
Phlladelphla 148,548,773 146,377,842 + 15 136,736,335 89,569,328 Total Southern
Pittsburgh 57,953,523 102,972 + 134 47,090,376 39,290,791 Total all
Baltimore: 30,761.504  28,364.168 + 8.4 22,223,823  20,60S.500 SO
Buffalo__ 9,417,1 ,889  + 16.9 1599,014 6,632,429 Outside N. Y _
Washington 7,626,857 7,216,014 +57 6,042,538 5/161,024 Caaada—
Alban 7,303,920 5.102,282 + 43.2 3,9.53,537 4.478.245 \1oitreal
Rochester . - 4,550,558 4,084,564 + 11.4 3,514,127 2,685:808 Toronmto
Scranton 2,393,816 2,000.000 + 19.7 2,299,826 1598531 \winnipeg
Syracuse 2,429,711 1.711,193 + 41.9 1,545,694 1,199,356 Gtiawa
ilmingt 1,454.460 1,182:210 + 23.0 1,169,397 977,975  Vancouver
Readin 1,419,933 1,171,744 +21.2 1,019,575 1,030,262 —_—
Wilkes- 1,339,896 1,124.779 + 19.1 1.046,978
Wheeling 1,057,943 949,321 + 11.4 693,955
<ireensburg 526,433 685,246 —23.2 525,827
Erie 680,480 539,080 + 26.2 502,034
Chester______ 567,259 548,209 +3.5 533,273 443176 Cajgary
Binghamton____ 598.900 515,800 + 16.1 504 800 481,900  ictoria
Franklin 319,947 278,049 + 15.1 269,946 233,808 Egmonton
Harrisburg 1,279,675 824,189 + 553 ... e Total Canada
Total Middle.. 1,915,247.628!1,994,430,337 —4.0 1,708.919,659 1,156,425,221
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582,301
191,308,884

258,491,629
28.296.90C
17.917,9)
15.344,827
11,434.30S

173.740
371,075,103
40,711,272

450,000

95,239,194
32,839,750
22,097,327
12,401,104
9,152,093
7,838,713
7.119,943

497798
105,618,840
65,004.279

"567.577
156.148,189

12,834,637,838
. 1,199,621,916

31,046,165

1, 056 419
979,845

89,733,486

Street Railway Section (~/

NO.

Week ending June 8.

1906.

$
151,948,466
6.936.30C

172,422,539

219,840,464
25.604,700
15,742,888
12,934,445

148,950
317,555,461

28,905,408
11,153,157
9,492,095

Not included
72,907,221
23,591,755

748,539
554,449
408.685
420,717

82,823,938

58,292,083
15,915,951

9
,935.091

5

5
,481.064

9

0

'450,000
137,870,240
2,778,009,740
1,045,409,960

29,112,040
26,505,319

Not |nc|uded
80,494,356

Inc. or
Dec.
%
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1905.

$
140,750,280

486,309
160,044,887

190,541,350
23,623,750

119,452
280,842,141
32,775,89?

3.302,380

3,260,005
716,043
531,235
339,527

65,742,913

22,523,573
14,837,417

332,387
14,186,925

585,445,624
18,783.101
11,287,082

435 996

400,000
135.682,573
2,425,419,098
952,770,494

27,068,335

1,103,196
739,016

66,674,100

State and City Section (semi-Annuai®

Tliw::

2190

1904.

S
110,865,718
0,071,000

514.105
128,407,592
167,996,393

25,001,600
12,126,680
9,493,889
7,574,609
5,759,231
4,260,300
3,037.983
2,194.143
1,953,743
1,374.161
1,217,250

812,732

823,844

497,511

629,897
776,200
467,790
019,837
348.991
329.323

354, 838

221,556
194,250

122 289
249,269,664
28,083,573
0,100,704

2,174,656

1,849,499
680,669
463.118
281,804

50,190,603
20,415,776
12,9.82,904

7,630,401

156.162
61,297,015

54,857,273
16,581,173
10,141,693

1,293.838
1,084.370

777,946

318614

450,000
117,314,875
1,762,896,020
783,283,991

23,168,809
18,519,362
5,697,791
2,296,750

1,009,718

59.278,787
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THE FINANCIAL SITUATION.

Those who have a socialistic turn but are apparently
beginning to feel that in the end socialism may not be
the winning card, and yet do not precisely like to take
to the woods, are finding comfort in consort with the
old and dusty idea that all our commercial and finan-
cial troubles, including the check our progressive era
has received, come from a rise in the price of capital
and are straining themselves almost beyond endurance
to prove their musty point. They have forgotten that
the price of an article is the figure at which the demand
for the article is equal to the supply. A rise in price,
whether the subject considered is capital or a com-
modity, means either that it (that is, capital or com-
modity) has reached a condition at which the demand
is in excess of the supply. In that state of affairs the
situation would be expressed in a rise in the market
value of capital (the rate of interest) or in the lower
price of the commodity. On other occasions a differ-
ent solvent might prevail. As the prices of commodi-
ties are to-day,and have been in good part during the
term of prosperity we have been enjoying, higher than
normal, and as rates of interest are now,and have in
the average during the major part of the same period,
(barring Sub-Treasury interferences) ruled lower than
normal, what becomes of the theory that there has
been a rise in the price of capital?

Again, turn to our annual statistical report showing
the world's yield of gold in all producing countries
(the latest one for 1906 and previous years found on
pages 247-250) and study the immensely increased
quantity of the metal which has been poured into the
world’s supply during late years, and then consider
whether those figures give any support to the theory
of scarcity and consequent rising value to capital.
We would not cite this widening inflow of a precious
metal as full evidence of the growing abundance of
the public holdings and the unlikelihood of demand
on capital in progress being too rapid for available
supply. We note it merely as a prominent tell-tale
of current events along those lines. Perhaps a more
striking incident is the increasing percentage of men
to total population possessed of great wealth in the
civilized world and the increasing average of their in-
dividual holdings. This condition in the general situ-
ation has proved such an intolerable factor to our
worthy President and to the whole body of “me too”
Governors in all parts of the United States, imitators
of their chief, that each, according to his capacity, is
pushing the inquiry started by their leader of how to
limit the average of these holdings.

But we will not weary our readers with multiplying
these bits of evidence that the world’s capital has not
been on the decrease and therefore growing dearer
and hence more valuable. We may, however, be
permitted one other citation. Reference is had to the
very large—yes, strikingly enlarged—totals of capital
our banks, bankers, trust companies, manufacturing
concerns and industrial corporations of every kind
and sort are using to-day in swinging their extremely
extended businesses and ventures. Certainly every
financial and industrial department is advertising-
bounteous additions to their old-time assets. Does
not this suggest progress in the country’s accumulation
of mobile wealth, overflowing treasuries of capital
instead of exhausted supplies? Fix thought on the
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single circumstance of relative loanable funds on the
market seeking employment compared with, say,
seven years ago. Does it bear any sort of comparison
with the same class of funds now in like situation ?

A writer discussing, a week ago, in the columns of an
esteemed contemporary—a Wall Street financial au-
thority—this question of change in the price of capital
and aching apparently to make obvious the idea that
such a change has taken place, states that so many
people are obscure in mind as to the meaning of the
term “that it is very desirable that it should be
clearly explained.” “What then”, he asks
“is meant by rise in the price of capital.” He answers:
“ It is exactly what is meant by rise in anything else on
the market.” That would seem to make the meaning
clear. But the writer goes on to say that “the main
reason for the prevalent confusion about change in
price in capital is that such change is not ordinarily
measured in the terms which mark rise or fall in prices
of other things.” That looks somewhat like a direct
contradiction to the conclusion stated in the previous
sentence. But such a construction is not, we think,
what is meant. The writer continues in the develop-
ment of his thought by asserting that no investor says
to-day to his broker, “ 1 want to get $500 instead of
$400 for my $10,000 capital invested in securities.
He puts the matter in another way; he states that he
was satisfied with a 4% security last year, but that he
wants a 5% security to-day. And even this does not
mean that he insists on a stock paying 5% dividend or
a bond paying 5% interest. The result would be
equally attained if, for instance, a given security with
a 5% interest rate for which bids were made at 125 a
year ago were now to get no higher bid than par. So
far as that security is concerned the price of capital
mwould obviously have risen from a 4% to a 5% basis.”

We-have long been surprised at finding so many of
the individuals we meet from day to day who are well-
stored with knowledge and possessed with more than
the average capability in solving knotty points, pro-
fessing themselves as having an “obscure mind” on the
very point this writer proposed to enlighten his readers.
His proposal was consequently peculiarly attractive.
He does not however seem to have been at all success-
ful in attaining his object or at all happy in his ex-
planation. Moreover, inasmuch as the investor he
refers to would have first to convert into cash his hold-
ings of securities which he is supposed to offer to his
broker at the ruling price of to-day before he could
make the new investment, it would puzzle a Solomon
to discover what advantage would accrue by the
operation to the investor. Had he merely said in the
recent words of M. Leroy-Beaulieu “that the develop-
ment of industrial enterprises has been too fast for
available capital,” he would have at least stated a
proposition intelligible to every one, though not bear-
ing on his proposal.

It should be added, with respect to M. Leroy
Beaulieu’s utterance, that he probably had in mind the
European condition chiefly. Had he confined his
study to the United States,no doubt a more faithful
representation of the situation here would have been
given. Beyond a doubt our disgruntled condition
should be charged to an utter loss of confidence in
security values. In other words, the superstructure
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of credit has been undermined, and no value is low
enough to induce investors to make purchases.

Somewhat unexpectedly—and consequently evoking
criticism because the necessity therefor was not ap-
parent—the Secretary of the Treasury on Wednesday
announced the recall, for surrender by July 10, of the
30 million public deposits which had been placed in
certain depositories by Mr. Shaw on September 27
1906. Mr. Cortelyou explained his recall of these
deposits by stating that it was to provide for the re-
demption of about 36 millions of 4s of 1907 that will
be payable on July 1. It seems, though, that his
available cash balance on that date will be amply
sufficient for the whole of such redemptions without
requiring the surrender of public deposits. Inasmuch as
his recall thereof may possibly inject a disturbing
factor into the monetary situation if offerings of the
4% bonds shall be tardy, his action, as stated above,
evoked some criticism. The 30 millions of deposits
were placed largely in banks located at the chief
centres and also in several other institutions in cities
in the West and South. It is calculated that while
about 10 millions will be withdrawn from New York
and near-by points,the banks in this city will be re-
quired to surrender not only that amount—that is,
not only their own individual deposits—but to pro-
vide the requisitions from their country correspondents
for the surrender for these correspondents of their de-
posits, such requisitions being met out of the balances
of these correspondents in banks in this city. In
this way it seems probable that the greater part of
the 30 millions may be directly or indirectly with-
drawn from New York banks. The local institutions
are now carrying low cash reserves; for the remainder
of the month such reserves will be burdened with re-
quirements for greatly increased deposits incidentto
preparations for the disbursement, on and after July 1,
cf interest and dividends. Moreover, it seems scarcely
prv'bable that the payments for the 4% bonds, which
will then begin, will—because of the fact that holders
thereof are widely scattered throughout the country—
be of s.’ch volume as to offset the surrenders of public
deposits that must be completed by July 10. Con-
sequently, it appears likely that as the result of this
recall of public deposits, the money market at this
centre will be more or less tense, at least for the next
thirty days.

If on account of such tension gold exports should
be checked in volume, through a fall in rates for
sterling exchange on London, the money market
might experience some relief. But were the require-
ments of French bankers, or of the Bank of France,
for gold to be so urgent as to lead the Bank to continue
to offer the inducement of advances of credits to gold
exporters, the time-cost of such exports would be
eliminated, regardless of our rates for money, through
the employment of cable transfers on London for the
reimbursement of the shippers. The coincident move-
ment of gold to Paris, when the monetary situation
here was tense, would therefore doubtless contribute
to much stress. It may be, though, that the higher
rates for money here would encourage the negotiation
of finance bills—bankers drawing ninety-day drafts
against their foreign credits, and loaning the proceeds
on our market, expecting that, when such drafts were
about maturing, they could be profitably covered
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through bills against credits established by exports of
commodities. In this way the cotton and grain move-
ment to Europe could be financed with foreign capital.
Possibly, however, expectations of profit resulting from
such operations might not be realized, for it is now
impossible to forecast European conditions, owing to
the existing state of unrest prevailing and to the
prospects for its continuance.

Considering all the circumstances, it would seem
that it would have been better if Secretary Cortelyou,
instead of precipitating into the situation, the de-
ranging factor of the withdrawals of deposits from
the banks, had permitted such deposits to remain
unwithdrawn.

President Roosevelt is unquestionably sincere in his
desire to allay public anxiety with reference to the ef-
fects of his policies, but unfortunately whenever he
makes a speech he says something that tends further
to unsettle confidence and thus acts in exactly the op-
posite way from that intended. The two addresses
he made this week at the Jamestown Exposition are of
this character. No one likes to criticise the President
of the United States, and we regret exceedingly that
we should be obliged to differ with him on so many oc-
casions; but it seems to us that his views and policies
are simply revolutionary, and cannot be allowed to go
unchallenged. In this week’s speeches he elaborated
his ideas regarding a graded income tax and a pro-
gressive inheritance tax. He strongly advocates both
and lays particular emphasis on the desirability of the
progressive inheritance tax. He says the progressive
principle is peculiarly adapted to the working out of
the theory of using the inheritance tax for the purpose
of limiting the size of inheritable fortunes, since the
progressive increase in the rates—we are using his own
words—“may be carried to its logical conclusion in a
maximum rate of nearly 100% for the amount in ex-
cess of a specified sum without being confiscatory of the
inheritance.” For ourselves, we are unable to see how
a proposition which would appropriate the whole of a
man's fortune above a certain sum for the benefit of
the State differs in any essential respect from State
Socialism, though Mr. Roosevelt takes great pains to
let it be known that he is opposed to Socialism—in one
part of his address speaking earnestly of the “ superbly
self-reliant individualism” existing in this country,
and expressing the hope “that it will never be ex-
changed for a deadening Socialism.” In arguing in
favor of the progressive tax on fortunes, Mr. Roose-
velt throws out the suggestion that “the tax could be
made to bear more heavily upon persons residing out
of the country than upon those residing within it.”
With capital so hard to obtain at present in the United
States, owing to the existing lack of confidence, it
would obviously be a great advantage to have large
supplies of foreign capital to carry on our extensive
improvement work, but we hardly think that the sug-
gestion here made will help us get it.

The most disturbing part of this week’s speeches,
however, is the President’s proposal that employers
shall always be held liable in money damages to em-
ployees for accidents, even where the accident is the
result of the employees’ own carelessness. It should
be understood, too, that the President’'s intention in
this respect is very broad. He does not mean to limit
the application of the idea to railroad accidents,
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but to apply it to accidents anywhere and every-
where—in industrial undertakings of all kinds—1
so the matter concerns every employer. He says:
The great increase in mechanical and manufac-
turing operations means a corresponding increase in
the number of accidents to the wage-workers em-
ployed therein, these including both preventable
and inevitable accidents. As the work is done
for the employer, and therefore ultimately for the
public, it is a bitter injustice (he argues) that it
should be the wage-worker himself and his wife and
children who bear the whole penalty.” He declares
emphatically that “legislation should be had, alike
from the nation and from the States, not only to guard
against the needless multiplication of these accidents,
but to relieve the financial suffering due to them.”
He makes bold to say that “there is no sound economic
reason for distinction between accidents caused by
negligence and those which are unavoidable,” and he
thinks “the law should be such that the payment of
these accidents will become automatic instead of be-
ing a matter for a lawsuit. Workmen should receive
a certain definite and limited compensation for all
accidents in industry, irrespective of negligence.”
He adds that “when the employer, the agent of the
public, on his own responsibility and for his own profit,
in the business of serving the public, starts in motion
agencies which create risks for others, he should take
all the ordinary and extraordinary risks involved.”
Lest the employer should fail to see any advantage in
such an arrangement, Mr. Roosevelt at once proceeds
to show him what he would gain—the employer would
“gain a desirable certainty of obligation and get rid
of litigation to determine it.”

The President then excoriates the railroads for their
effort to have the Employers’ Liability Act passed by
Congress last year declared invalid. He speaks of
“the extreme unwisdom of the railway companies in
fighting the constitutionality” of that Act. He
says “no law is more emphatically needed, and it
must be kept o1l the statute books in drastic and thor-
ough-going form.” In order that there may be no
misunderstanding of the President's position in that
regard, we quote the following paragraph in full.

“If it is proper for the Federal Courts to issue in-
junctions in behalf of railroads, it is proper that rail-
roads should be held to a strict liability for accidents
occurring to their employees. There should be the
plainest and most unequivocal additional statement,
bv enactment of Congress, to the effect that railroad
employees are entitled to receive damages for any acci-
dent that comes to them as an incident of the perform-
ance of their duties, and the law should be such that
it will be impossible for the railroads successfully to
fight it without thereby forfeiting all right to the pro-
tection of the Federal Government under any circum-
stances.”

We shall not attempt to combat these ideas further
than to quote what ChairmanJames J. Hill of the Great
Northern Railway said with reference to the matter
in an interview this week. Mr. Hill, after expressing
the opinion that the Government will ultimately be
forced to lend its credit to finance the needs of the
railroads, since their credit has been ruined, was asked
what he thought about the proposition to compel the
railroads to compensate all men injured in their em-
ploy, whether through their own fault or not. Here is
what Mr. Hill had to say, and it appears to us that his
argument is unanswerable. “The employee question

[Vor. Ixxxiv.

with the railroads is hard enough as it is. 1 fail to see
what good could come of such a law. A railroad em-
ployee told a confidant that he was going to sell his
forefinger for $20,000. He was a switchman. It was
not long before the railroad nipped off his forefinger.
The switchman offered to compromise for $2,000.
The matter is still in the courts. The law in question
would probably broaden the market for fingers and
toes, but that it would do any one good is inconceiv-
able.” The reader will not fail to perceive the point
of this remark. A law such as that advocated by the
President would be placing a premium on accidents.
Employees would have a direct interest in having acci-
dents occur, since they would afford the basis for the
recovery of damages for injuries, however trifling.

The iron and steel markets appear to be rather quiet
just now, though there are no visible indications of a
reaction. It is not thought that the Milliken failure
will have any adverse effect on the trade. Iron pro-
duction is being maintained at high figures, and the
statistics collected by the “Iron Age” of this city show
that a new record in that respect was made in May.
Our contemporary says that the coke and anthracite
furnaces produced 2,294,005 tons of pig iron in May,
which compares with 2,219,242 tons in April, and is
the very largest monthly output ever reached. It
appears, however, that the rate of production in May
scarcely increased at all. Total output for the month
was larger simply because May contained 31 days and
April only 30 days. The daily product in May was
74,001 tons, in April 73,975 tons, showing very little
difference. It is pointed out that the excessive rainfall
throughout the country in May affected output so that
the performance of many furnaces was less than in
April, the increased number active saving the situation
from an actual decline in the rate of output. The
“Age” says that Illinois, Wisconsin and Colorado
made gains in output and Alabama for the first time
in months took a real stride forward. It appears that
on June 1 the capacity of the furnaces in blast was not
quite equal to that for May 1, being only 522,520 tons
per week against 523,912 tons. It seems unlikely
therefore that June will record much if any further
expansion in production.

All that Governor Hughes says in criticism of the
two-cent bill, in vetoing it,isunassailably true. It may
be that some road can live upon such a maximum rate,
and it is possible that some could even do so without
raising commutation rates, which are lower. The
probable effect upon the roads is not the worst feature;
the headlong impulse to follow a bad example which
has produced enactment of such a law in some eighteen
States in this present year, all of them without any
precedent inquiry whatever, is in the highest degree
blameworthy. Such lawmaking is worse than un-
businesslike; it must be deemed a remissness in duty
and an evidence of insensibility to the obligations of
delegated power, while the public indisposition to
watch legislatures and hold them to a strict accounta-
bility is an unfavorable symptom in affairs. We are
becoming too much governed by our feelings and too
little held in check by deliberate judgment. Impulse
is a bad counsellor in business. The point that any
amount of mishandling of railroads by individual
managers does not justify reprisals upon the roads so
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mishandled might have been brought out somewhat
more distinctly, yet Governor Hughes does say that
arbitrary reprisals are not warranted and that “in
dealing with these questions democracy must demon-
strate its capacity to act upon deliberation and to deal
justly.” The following is well said, however, and
cannot be too strongly urged:

“It is of the greatest importance that not only rail-
road corporations should be compelled to respect their
public obligations but also that they should be per-
mitted to operate under conditions which will give a
fair return for their service. Upon this depends not
simply the security of investors but the security of their
employees and the protection of every form of industry
and commerce through the maintenance and extension
of necessary transportation facilities. Nothing could be
more opposed to the interests of the community as a whole
than to cripple transportation corporations by arbitrary
reductions of earnings.”

It is a surprise to us that, notwithstanding the fore-
going, the prime reason stated for the veto is that the
bill would anticipate and get in the way of Governor
Hughes's pet plan, the Utilities Commission scheme,
to which the business interests of the State must now
submit, unless the courts find cause for intervention.
“ There is a better way,” he says. It is impracticable
for the Legislature to investigate; the obvious course
is therefore to provide a body which can investigate
and can act with wisdom and full power, &c. The
argument is already familiar. But we have no guar-
anty, nor is there any good reason to expect, that this
body will be either wiser or more honest than lies in
men to be, or that they will be able to determine
satisfactorily problems to which no single body of
referees can ever be equal. The impossibility of a
good result of such an over-comprehensive attempt
will become evident in course of time, when we shall
remember once more the private ownership of railroads,
which is now forgotten in an exaggerated idea of their
public duty; and when we discover that transporta-
tion is too large a subject to be brought into party
politics. Meanwhile, it is some satisfaction to note
that the veto seems to be at least one break in the rush
to force down fares.

A correspondent of the “Sun” raises an interesting
guestion as to the bearing of the unconstitutionality of
the present apportionment law of this State upon the
validity of Acts passed by the present Legislature.
Chief Judge Cullen of the Court of Appeals cited
approvingly a Connecticut decision in what seems to
be the leading case on the effect of acts of de facto
officers and bodies. In that case it was said:

“The de facto doctrine was introduced into the law
as a matter of policy and necessity, to protect the in-
terests of the public and of individuals where those
interests were involved in the official acts of persons
exercising the duties of an office without being lawful
officers. . . e When, therefore, in civil cases the
public or third persons had knowledge that the officer
was not an officer de jure, the reason for validating the
acts to which they submitted, or which they invoked,
failed, and the law no longer protected them.”

The situation is that the apportionment law under
which the present Senate was chosen has been pro-
nounced unconstitutional. The Senate exists therefore
de facto and not de jure. As a matter of necessity
and to avoid confusion, it has power, as a de facto
body, to enact a constitutional apportionment, and if
it fails to do this the next election must be according

THE CHRONICLE.

1395

to an older apportionment. How far the acts of a de
facto Senate in the line of general legislation are valid
is a question. The “ Sun’s” correspondent seems to go
too far in suggesting that the Senate has no power to
enact an apportionment law, for this would produce the
confusion which the Court of Appeals wished to avoids
An examination of the decision of the Court and of the,
Connecticut decision cited therein shows no distinct
treatment of this question, but the inference is plain
that a de facto body can do valid acts only within the
limits of necessity. No layman can venture an
opinion as to what the Court of Appeals may do when
the question comes before that tribunal, yet the view
which it might take as to the Utilities law, for exampler
is an interesting one. Viewing that law, the Court
may perhaps say that here is a piece, not of ordinary
and necessary, but of very extraordinary and radical
legislation; that it is something as to which no demand
for immediate action existed; hence that a body un-
constitutionally elected and thus capable of exercising
only de facto powers is not competent to commit the
State in such a manner to a wholly new exercise of legal
functions. It would be rash to say that the Court will
take such a view; but we suggest it as a possibility,
since the decision already given clearly implies that
things not strictly lawful may be submitted to, per
necessity, up to the line where such necessity ceases.

The death of John T. Morgan, one of the two ven-
erable Senators from Alabama, is a distinct loss to the
Senate and country. He was a man old-fashioned in
his conservatism, in his conception of public duty, in
an unshakable integrity which no temptation could
even approach,and in his strong view of the original
balance of powers and of the importance of preserving
the rights of the States. This latter view is, unfortu-
nately, rapidly becoming dim in the present? continual
straining to centralize and produce the “ strong govern-
ment” that seems to be just now the popular ideal.
Mr. Morgan was also distinguished—and in a Senate
of higher average quality than the country now pos-
sesses he would have been distinguished—for strong
personal convictions and force, as well as great indus-
try and range of knowledge. When he knew a thing,
he knew it somewhat too surely and unchangeably, as
men of marked individuality are apt to feel that they
know. He showed this in a marked degree in his
course on the canal. Having decided—presumably
because he thought the commercial interests of the
Gulf States would be better advanced thereby—that
the Nicaraguan route was the proper one, he was im-
penetrable on that subject, and he fought for that
route to the last with unflagging zeal and force. There
can be no reasonable doubt that he was mistaken, but
he was honest about it, and it is rather a sad comment
on the present time to have to say that an honest con-
viction and an unbending adherence to honest con-
victions are some title to distinction. We have too
few really able men in public life now, and although
statesmanship is not a lost possession, the country will
be fortunate if it calls to the front new men who shall
reproduce the virtues and fame of the elders who have
gone.

The report of the Department of Agriculture on the
condition of cereal crops June 1, issued on Monday,
has served to materially modify or remove the exag-
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gerated ideas recently held of the damage done to
wheat by adverse weather. But that the tendency
toward exaggeration should be more marked than
usual this year is not surprising when the lateness of
all vegetation is considered. Cold and rainy weather
during April and most of May having seriously checked
development of all plant life, crops are naturally well
behind an average season in development, and there-
fore to the unskilled observer present an unfavorable
appearance. Thus, too, pessimistic reports are unin-
tentionally circulated. But backwardness is given
too much weight as an unfavorable element in deter-
mining condition. It is not unreasonable to suppose
it has been a too important influence in the recent
Department report, even though that report was more
favorable than generally expected. That a crop is
late is not in itself an unfavorable feature, but such a
condition is a serious drawback unless future weather
be propitious.

Principal interest in this June 1 report naturally
centres in wheat, and, as intimated above, the situa-
tion appears more favorable than private advices have
indicated. The general condition of winter wheat at
77.4 records a deterioration of 5.5 during the month
of May, and compares with S2.7 on June 1 1906 and
a ten-year average of 81.1. Some of the more import-
ant producing States make a very unfavorable com-
parison with a year ago, damage by insects as well as
by the weather being responsible therefor. For in-
stance, Texas condition is put at the extremely low
point of 44 against 87 on June 1a year ago, Oklahoma
60 against 90, and Kansas 60 against 74. On the other
hand, however, Indiana, Michigan, Missouri, Illinois
and Pennsylvania have maintained or improved upon
the condition reported May 1, and the last three named
show higher percentages this date the current year
than last year. The lower general average condition
of winter wheat this year is, however, a less important
feature of the situation than the extensive abandon-
ment of area referred to in the May 1 report. The
original planting last fall embraced 31,655,000 acres,
or nearly 7% more than the area harvested the
previous season. The abandoned territory comprised
over 3~ million acres, all States sharing therein more
or less, in Texas over two-thirds of the wheat area
being thrown out, and in Oklahoma about one-third.
The land from which a crop will be gathered exhibits,
therefore, a decrease of 5% from a year ago.

According to the Department returns the spring-
wheat area of the country has been reduced on the
average about 7%, making the amount of land under
that crop about 16,464,000 acres this year against
17,706,000 acres in 1906. As in the case of winter
wheat, the average condition of the crop June 1 was
lower than at the same time in 1906, being stated at
88.7 against 93.4 and a 10-year average of 93.3.
The acreage under oats is reported to have been in-
creased 1.7%, and the average condition is given at
81.6 against 85.9 June 1 1906.

In its report on cotton acreage and condition, issued
on June 4, the Department practically admitted the
serious error it had been drawn into in the spring of
1906, in the matter of area planted, by adding about
V/i million acres to the total as then reported. But
it is a question whether it will not be necessary for it
to also correct its figures of the 1907 planting. In our
own investigations of the subject of cotton area the
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only influence we could find working against a largely
increased planting was the wEather, and that, in
hindering preparation of some land, served to cause a
modification of original intentions. At the same time,
the stimulus of high prices was potent enough to cause
some addition to area in about every State. But
the Department reports decreases ranging from 4 to
6% in such important producing States as Alabama,
Mississippi, Louisiana and Arkansas, and a total in-
crease for the whole country of only 11,000 acres, or
three hundredths of one per cent. Its figure of con-
dition, however, was quite generally accepted as
correctly defining the situation on May 25.

While weather conditions on the whole are not yet
normal, it is gratifying to note that they have in the
main been favorable since the first of June, and already
advices covering improvement in condition of all
crops are current. It is remarked, however, that the
weather is yet rather cool for com. Advices from
abroad speak of improvement in crop conditions but
indicate that although good crops of wheat are expec-
ted’in France, Spain and Italy, the out-turn from most
other European countries will be much below the aver-
age in quantity.

There was no change in official rates of discount by
any of the European banks this week; compared with
last week, unofficial or open market rates were W%
of 1% higher at London and at Berlin and Frankfort
and steady at Paris. The European securities markets
were irregular at the close of the week. The London
bi-monthly settlement was concluded with but two
small failures, and these had only a slight influence;
foreign stocks were heavy in sympathy with Paris,
which was depressed because of selling of internation-
als. A report which was current at Paris during the
week that Russia contemplated the issue of a foreign
loan for 50 million dollars was authoritatively denied;
it was also officially stated that the Russian Govern-
ment does not intend to raise any foreign loan this year,
having decided to make up any deficiency by an in-
terior loan, which deficiency is estimated at 140 million
dollars, though, if the revenues continue satisfactory,
this will probably be reduced by about one-half.

The striking feature of the statement of the New
York Associated Banks last week was the reduction in
the surplus reserve by$6,801,925,to $5,980,525. This
was the result chiefly of a loss of $9,065,200 cash
through gold exports and large customs receipts,
which loss was only partially offset by the net move-
ment of money from the interior. Loans were ex-
panded $1,514,300 and deposits were reduced by $9,-
053,100. The bank statement of this week is expected
to reflect, among other items, a loss of cash due to the
bringing over from last week of the then unaccounted,
for averages, representing gold withdrawn for export
in the closing days of that week, and also receipts in
excess of disbursements by the Sub-Treasury. The
2 millions withdrawn on Friday of this week for ship-
ment to Paris to-day (Saturday) will count in the bank
statement for only one-sixth of the amount, owing
to the bank average system.

The market for money was only slightly affected
this week by the unfavorable bank statement of the
previous week, and, until Wednesday, there were com-
paratively low rates for money on call. Then indica-
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tions of a considerable loss of cash that would result
from Sub-Treasury operations and from last week’s
late withdrawals of gold for export to Paris caused an
advance in the call loan rate to 3%. The announce-
ment that was made public on Thursday of a call by
Secretary Cortelyou for the surrender by July 10 of
30 millions public deposits, that were placed in deposi-
tories by his predecessor last September, did not seem
to have any affect upon the market for day-to-day
money, for the average on Thursday was only 27 % .
On Friday, however, the engagement of 2 millions
gold for export caused an advance in call money to

There was a firmer tone for all fixed-date
loans, owing to a good demand and moderate
offerings.

Money on call, representing bankers’ balances,
loaned at the Stock Exchange during the week at 33°%
and at 1IM%> averaging about 23" % ; banks and trust
companies loaned at 2% as the minimum. On Mon-
day and on Tuesday loans were at 2% and at 2%
with the bulk of the business at 234%- On Wednes-
day transactions were at 3% and at 2% with the ma-
jority at 2% %. On Thursday loans were at 23"%
and at 1% % with the bulk of the business at 23"%.
On Friday transactions were at 33"% and at 2J4%
with the majority at 237~%. Time loans on good
mixed Stock Exchange collateral were firm, and for
the shorter dates especially, because of expectations
that the requirements for the July settlements,
amounting to 175 millions, for payments on account of
New York City borrowing, and also the recalls of pub-
lic deposits, would contribute to some tension within
the next thirty days. Quotations for this period of
maturity were 3% %; for sixty days 337@4%; for
ninety days 4@437%; four months 43~%; five months
4% % , and for six to sevenmonths 53*"@5% % . There
were liberal offerings of commercial paper, but the de-
mand was light because of disquieting rumors affecting
the standing of mercantile and manufacturing houses,
which most likely were based upon the failure this week
of a construction concern. Rates were 53*@6% for
sixty to ninety day endorsed bills receivable, 5}4@ 6%
for prime and 637% for good four to six months single
names.

The Bank of England rate of discount remains un-
changed at 4%. The cable reports discounts of sixty
to ninety day bank bills in London 3% @3 Y%%. The
open market rate at Paris is 3% % and at Berlin and
Frankfort it is 4% @ 4 %%m According to our special ca-
ble from London, the Bank of England gained £229,364
bullion during the week and held £35,003,731 at the
close of the week. Our correspondent further advises
us that the gain was due to heavy imports from India
and purchases in the open market. The details of the
movement into and out of the Bank were as follows:
Imports, £545,000 (of which £250,000 from India,
£5,000 from Australia and £290,000 bought in the
open market); exports, £335,000 (of which £200,000
to Egypt, £30,000 to Malta and £105,000 to South
America), and receipts of £19,000 net from the interior
of Great Britain.

The market for foreign exchange has been quiet
though generally firm this week, influenced by a good
demand for remittance and by a scarcity of bankers’
bills. Mail service has been limited, which will in
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great part account for the inactivity in the market,
and the inquiry in the middle of the week was chiefly
for Saturday’s steamer. The pendenc\r of the London
Stock Exchange settlement had no particular influence
on cables, owing to the comparatively light trading
during the fortnight in Americans. One feature was
the negotiation of finance bills in anticipation of an
opportunity for procuring cover for them in September
with the proceeds of discounted commodity drafts
against cotton and wheat. Another feature was the
drawing of a round amount of francs, supposed to be
against a matured installment of a corporation loan.
One remarkable circumstance was the absence until Fri-
day of engagements of gold for export to Paris, and this
was the more noticeable because in the previous week
there had been an urgent inquiry for the metal for this
purpose. The reason for this absence of a demand
for gold for export was the very narrow margin of
profit on the operation, owing to the rise in the rate for
exchange at Paris on London of two centimes, com-
pared with last week, and the fall on Monday of 10
points in sterling at New York on the British capital,;
these changes in the factors governing gold exports
prevented the engagement of the metal for shipment on
Tuesday. The rise in Paris checks was probably due
to purchases to cover gold in transit from New York
and the fall in sterling was attributed to a temporary
relaxation in the demand. While there were on Tues-
day some tentative inquiries for gold by two bankers,
who apparently contemplated the shipment of $500,-
000 each, none was secured, though then conditions
were more favorable for the movement because of a
fall of half a centime in exchange at Paris on London
and a recovery in sterling at New York on the British
capital. The fact that no effort was made to procure
gold for shipment by Thursday’s steamer suggested the
possibility that the Bank of France had withdrawn its
offer of inducements for gold shipments hence. It was
thought probable that such might be the case for the
reason that French bankers had refrained from com -
petition for the Cape gold which was offered in
the London market on Monday; this seemed to indicate
that the French bankers had obtained a sufficient
amount for their own or the Bank’s present needs.
It appeared, however, upon inquiry, that no change
had been made by the Bank in its policy of assisting
gold imports from New York, and it was expected
that when conditions became more favorable,the ex-
port movement would be resumed. Such conditions
were favorable on Friday by reason of an advance in
sterling at New York on London to the highest rates of
the week, and 2 millions gold were then engaged for ex-
port to-day (Saturday). Some of our bankers
expressed the opinion that if, because of an ad-
vance in the rates for money, exchange should be
actually or sentimentally affected, gold exports might
be temporarily checked. Others thought likely that
if the Bank of France still needed gold its offer of
assistance to American shippers would attract the
metal, through the elimination of the time-cost, or
interest on the gold while it was in transit, even
though money should advance, provided, however,
exchange at New York on London were not greatly
depressed by reason of the higher money rate.
Nominal quotations for sterling exchange are 4 843~
for sixty-day and 4 873"@4 88 for sight. On Satur-
day of last week the market was irregular and, com-
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pared with the previous day, long fell 10 points to
4 8365@4 8375, short rose 5 points to 4 8705@4 8710
and cables 5 points to 4 8755@4 8760. On Monday
the tone was heavy and long declined 10 points to
4 8360@4 8365, short 10 points to 4 8695@4 87 and
cables 15 points to 4 8740@4 8745. On Tuesday long
recovered 10 points to 4 8370@4 8375, short 10 points
to 4 87@4 8710 and cables 10 points to 4 8750@4 8755.
On Wednesday the market was dull and unchanged for
long and for cables; short was 5 points lower at 4 87@
4 8705. On Thursday long was 5 points higher at
4 8370@4 8380; short and cables were unaltered.
The tone was strong on Friday at an advance of 10
points for short and for cables.

The following shows daily posted rates for sterling
exchange by some of the leading drawers.

Fri.,, 'Mon., Tues, Wed., Thurs., Fri.,
June 7 June 10 June 11 June 12 June 13 June 14
Brown J60 days 4 8434 8434 8434 8434 84*2 8434
--1Sight.- 4 88 88 88 88 88 88
160 days 4 8434 8434 8434 84>4 8434 8434
__1Sight.- 4 8734 8734 8734 88 88 88
) J60 days 4 8434 8434 8434 84K 8434 8434
North America--__\Sight.. 4 8734 8734 8734 8734 8734 88
Bank of J60 days 4 8434 8434 8434 8434 8434 8434
Montreal ISight.. 4 8734  87)4 8734 8734 8734 8734
Canadian Bank /60 days 4 8434  84)4 8434 84X 8434 8434
of Commerce -\Sight_. 4 87>4 8734 8734 8734 8734 8734
Heidelbach, Ickel- i60 days 4 84}* 8434 8434 8434 8434 8434
heimer, & Co ..\Sight. _4 88 88 88 88 88 88
Lazard 160 days 4 8434 84" 8434 8434 8434 8434
Freres \Sight_. 4 88 88 88 88 88 88
Merchants’ Bank J60 days 4 8434 8434 8434 8434 8434 8434
of Canada ISight.. 4 8734 8734 8734 8734 8734 8734

The market closed on Friday at 4 8370@4 8380 for
long,4 8710@4 8715 for short and 4 8755@4 8765for
cables. Commercial on banks 4 8345@4 8355 and
documents for payment 4 82~@4 8410. Cotton for
payment 4 82| @4 83. Cotton for acceptance 4 8345
@4 8355 and grain for payment 4 84@4 8410.

The following gives the week’s movement of money
to and fromthe interior by the New York banks.

Received by  Shipped by
N. Y. Banks. N. Y. Banks.

Net Interior

Week?ending June 14 1907. Movement.

Currency $7,403,000 $5,194,000 Gain $2,209,000
Gold . 1,647,000 1,146,000 Gain 501,000
Total gold and legal tenders $9,050,000 $6,340,000 Gain $2,710,000

With Sub-Treasury operations and gold exports the
result isjis follows.

Into Out of Net Change in

Week ending June 14 1907. Banks. Banks. Bank Holdings.
Banks' interior movem’t as above___ $9,050,000 $6,340,000 Gain $2,710,000
Sub-Treas. oper. and gold exports___  $23,200,000 30,100,000 Loss 6,900,000
Total gold and legal tenders $32,250,000 $36,440,000 Loss $4,190,000

The following table indicates the amount of bullion
in the principal European banks.

June 13 1907. June 14 1906.
Bank oj

Gold. | Silver. Total. Gold. j Silver. | Total
£ £
34,767,926
42,642,585 160,320,336
12.480.000 49.920.000
5.725.000 106,016,000
46.619.000 12.796.000 59.415.000
15.140.000 24.519.000 39.659.000
28.647.000 3,986,300 32,633,300
5,621,900 5.757.000 11,278,900
3.334.000 1.667.000

3.878.000

£ . £
35,003,731 34,767,926

£

England-. 35,003,731!
France .. 108,963,050 39,713,667 148,676,717 117,677,751
Germany a 35.502.000 11,834,000 47.336.000 37.440.000
Russia — 116,304,000 6,478,000 122,782,000 100,291,000
Aus-.Hunb 45,600,000[ 12,704,000 58.304.000
Spain 15.520.0001 25,618,000 41.138.000
Italy-------- 32,291,000 4,944,700 37,235,700
Neth’'lands  5,334,500! 5,635,800 10,970,300
Nat.Belg.a 3,331,333! 1,665,667
Sweden ._ 4,144,000

4.997.000
4.144.000

5.001.000
3.878.000

Tot. week 401,993,6141108,593,834 510,587,448 393,316,577 109,572,885 502,889,462
Tot. prev. 400,088,239.108,368,930 508,457,169386,976,544 109,128,454 496,104,998

a The division (between gold and silver) given In our table of coin and bullion
in the Bank of Germany and the Bank of Belgium is made from the best estimate
we are able to obtain; in neither ease is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold and
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian bank statement Is now issued in Kronen and Heller in-
stead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen
has really no greater value than 20 cents, our cable correspondent in London, in
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing
the amount of Kronen by 24 instead of 20.

d The total of gold in the Bank of Russia includes the balance held abroad—
that is, the amount held for Russian account in other Continental banks. The
proportion so held and consequently duplicated in the above statement Is about
one-quarter of the total.
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THE PRICE OF CONSOLS.

The further decline in British consols, to the lowest
actual price reached in sixty years, has naturally
attracted world-wide attention. The price of 83 9-16
quoted last week compares with the low price of 8434
at the time of Wall Street's “ March panic” three months
ago; with the low mark of 89% for the year 1903,
when the reduction in the consols interest rate and
the Boer War expenses had their full effect; with 84°g
reached in the Overend-Gurney panic of 1866, and
with 80 in 1848, a year of severe financial depression
in England. Not since the last-named date has the
price of consols touched so low a figure as this month'’s.
Comparisons of this sort, however, manifestly ignore
the fact that consols to-day pay but 23°% interest,
as against2%% between 1888 and 1903, and 3% prior
to that date. In other words, the actual price may
be lower to-day than on given occasions in the past,
and yet the standing of consols, measured by the net
yield to investors, may be considerably higher. For
example, the yield on the 3% consols in 1848 would
have required, for a 23~% security, a price, not 80,
but 6624-

There are other qualifications in the deductions to
be drawn from this year’s low price, to which we shall
refer. Nevertheless, the fact of the continuous decline
in price of this “premier security,” and the further fact
that its present net yield of 3% compares with a net
yield of only 2% % when it touched the high price of
1137~ in 1897, are phenomena of interest and sig-
nificance. In general, the causes underlying this
decline are plain enough. Heavy issues of new war
loans by the British Government during the Transvaal
contest; suspension at the same time of purchases for
the sinking fund; profusion of other issues of high-
grade investment securities, and, more recently, the
great demand and high bids for capital to use for other
purposes, would be sufficient to explain even a more
serious decline than this has been. The resultant situ-
ation is not, as we take it, that holders of consols are
selling because the investment dissatisfies them, but
that new buyers are not attracted into the market
on anything like the old basis, and that therefore
every closing out of an estate comprising large consols
investments serves to cause a renewed break in the
market. Possibly we might add to this adverse cause
the fact that the British Government—very unscien-
tifically and unjustly, in our opinion—charges up the
income tax against all consols interest payments,
and deducts that tax from the remittances, whether
the holders are Englishmen or foreigners. The effect
of such a policy, at a time when England has been
relying as never before on outside markets for its in-
vestment capital, and when the British income tax
is confessedly at an abnormal figure for a time of peace,
should be manifest.

But granting all these facts, some interesting con-
siderations remain in the matter of British consols
to which we wish to call attention. In the first place,
not only is comparison of the price of consols with
their price in other years misleading, but it is equally
misleading to assume that consols are suffering more
than other high-grade securities from the general rise
in the rate paid for capital. With our own United
States bonds, where a 2% issue, redeemable in 30
years, sells above 104, the British security obviously
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makes poor comparison. Most people are, however,
familiar with the peculiar circumstances which regu-
late and support on a virtually artificial basis the price
of our national securities. Such an instance as the
fall in price of New York City bonds is much more to
the point; or, if comparison is desired with bonds of
other high-grade governments, the London “Econo-
mist” lately published the following very interesting
table, showing the net yield to-day and ten years ago
of £ selected list of such securities.

End of March 1907. End ol March 1897.

Equiv. Equiv.

L]
Rate. Price. at

Rate. Price. at Yield. Yield

2H%. £s.d. 2y2%. £s.d
British consols___ 853-1G 853-16 2, 18, 9 2=4 112 110~ 2, 5,3
French rentes 3 5 781 3, 3,8 3 102H  &Ms 2, 18, 6
German consols.. 3 83)/2 68" 3, 13, 2 3 97 7954 3, 3,0
Prussian consols.. 3H 94 635 3,19, 3 4 103 64 3, 18, 3
Hung'n gold rente 4 94 58YS 4, 6,0 4 1023 63~ 3, 19, 0
Italian rente 5 102 63M 3, 19,3 5 88j-6 55M 4, 10, 6

It should be plain from these comparisons that, on
the whole, British consols have not been suffering
worse than the general run of public securities.

One further consideration arises, howEver, to which
in our judgment even the English financial critics
have given scant attention. As is generally known,
British consols up to 1888 were virtually irredeemable;
that is to say, though they were purchased annually
in large quantities for the sinking fund, no fixed date
was assigned at which the Government was required
to pay off the entire debt. In April of that year Mr.
Goschen, then Chancellor of the Exchequer, put through
his important conversion scheme. Confronted, as he
believed the British Government to be, with a per-
manent fall in the general interest rate and with a per-
manent rise in the national surplus revenue, Mr.
Goschen had announced that on that date the 3% con-
sols then outstanding should be paid off, with, however,
the option to holders, of conversion into 2% per cents.

This latter interest rate was to continue until April
1903 when it was to fall again to 2%%. As a further
step towards keeping the interest on British public
debt in line with what Mr. Goschen expected of the
market, it was further provided that in 1923 the new
consols issue should mature. What has happened
since is familiar to every one. Mr. Goschen judged the
immediate future correctly; so much so, that the
whole outstanding list of consols was converted will-
ingly into 2% per cents. But he made the mistake,
not at all uncommon among the most brilliant finan-
ciers, of assuming too much for the longer future.
How seriously the second reduction of interest, pro-
vided in his plan for 1903, complicated British finances
at that time will hardly have been forgotten. The
point to notice now, however, is that under the stipu-
lations with which the 1888 conversion plan was car-
ried out, the present 2/> per cents may be redeemed,
at the pleasure of the Government, in 1923. Whether
this option will then be exercised depends no doubt
on tjie state of the market at that time. If consols
were to be called in for redemption at that date—
whetherto reduce the public debtor for refunding at a
lower rate—buyers at the present price of 84 or there-
abouts will, sixteen years hence, be able, under this
proviso, to recover par. The difference between this
present price and the redemption figure is 16%; in
other words, investors in consols at this month’s
guotation, who hold the security until the day of its
redemption, will, in case of such redemption by the
Exchequer, have added 1% per annum to the
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27% (less income tax) paid annually by the Govern-
ment. We do not imagine that this fact will very
greatly impress markets imbued, as the present mar-
kets are, with an idea of getting abnormally high re-
turn on perfectly sound securities. But the time may
come when such calculations will assume the first
place in the London market’s plans.

ONE TRUST THAT SURVIVES.

It is rather singular that in the apparent public aver-
sion and antipathy to trusts in trade, the doings of
another trust, which has been much in evidence of
late, should be completely overlooked. In speak-
ing of “trusts” we are using the word in the sense it
is ordinarily employed, as something reprehensible
and unscrupulous. In common parlance a trust is a
body or organization which rides roughshod over every-
thing in its path—crushes out and stifles all opposition,
knows no will except its own, has no purpose save to
promote its own interests, is concerned only to main-
tain its own supremacy, and stops at nothing to attain
itsends.,

We confess that we know of no trusts in the mercan-
tile or financial world that measure up to this standard ?
though trade combinations are everywhere represented
as being of an evil type. But the description fits ac-
curately the new trust that has recently risen into
prominence. We mean the political trust—the party
caucus. Caucus rule was supposed to have been rele-
gated to limbo a generation ago. Its activities then
had become so pernicious that it was left absolutely
without friends. Nothing bad enough or strong
enough could be said about it or against it. The man
who yielded to its dictates was everywhere regarded
as having forfeited all claim to decency, independence
and impartiality; he was treated by the independent
class as being nothing more than a tool in the hands of
party leaders, and his course held up to public obloquy.
So general was the feeling of public disapprobation
that even the machine leaders were forced to bow to
the popular will, and by degrees the caucus dropped
out of existence, at least as far as legislation was con-
cerned. The politicians could not afford to rest under
the charge that legislation was being enacted, not on
its merits, but at the behest of the party leaders.
Hence, for a time, caucus rule disappeared. Criti-
cism, deserved and unmitigated, had shamed it out of
existence.

But we are living in a new era. Old principles, old
rules and precepts, codes of ethics that formerly found
universal acceptance, apparently no longer bind men.
By some legerdemain which it is difficult to explain,
except on the theory that blind infatuation for the
social will-o’-the-wisps that are being dangled enticingly
before the public eye have dulled the moral sense, we
have lost our perception of right and wrong. So we
no longer speak with contempt of the thing that yes-
terday we denounced as vicious and indefensible. In
this state of affairs, the party leaders have seen their
opportunity, the caucus has been revamped and re-
vived. It is again being made to do duty in the old
way.

Quite notably, too, caucus rule is finding most
marked exemplification in the enlightened State of
New York. The caucus has a great amount of achieve-
ment to its credit at Albany this season. Consider
what a deal of legislation has been accomplished
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through and by it during the last few weeks. All .the
important measures of the session have been forced
through by it and by it alone. This means that these
pieces of legislation do not represent the untrammeled
will of our legislators. If they had been allowed to act
in accordance with the dictates of their judgment,
these new laws , nearly all of a revolutionary type,
could not have been enacted. A caucus, or trust, has
told these legislators what to do, and has compelled
them to yield obedience to its mandate as relentlessly
and as mercilessly as the tyrants we read about in
history.

What the result would be when each legislator was
free to express his own will was clearly shown in the
vote on the Kelsey removal proposition. The propo-
sition failed, as everyone knows. In the public ex-
citement of last year a lot of insurance legislation had
been put on the statute books. These laws proved un-
workable, as was shown by the fact that the counting
of the vote cast at the election of insurance company
officials last December extended over a period of sev-
eral months, and in the case of one of the companies
is not even yet finished. It became necessary, in the
estimation of those who wield the caucus, to do some-
thing more to demonstrate how our legislators and high
officials are ever the servants of the people. The
Insurance Superintendent, with a record of some er-
rors against him, though of a blameless character, was
ready to hand and could serve as a vicarious sacrifice.
But the Senate, with each member free to act in accor-
dance with his volition, refused to do the part of
executioner.

It then became necessary to resort to heroic meas-
ures. There was the Public Utilities Bill. If the
recalcitrant senators were not brought in line, this
measure might fail; likewise the Recount Bill and
several other measures which the political powers
planned should be the record of legislative achieve-
ment for the session. It was of no use to attempt to
reason or to argue with the bolting Senators, for it
was as plain as anything could be that the bills could
not stand on their merits; they were full of objection-
able features and must needs be extensively revised if
not dropped altogether. But it had been determined
by these political powers that the bills should go
through just as they were, without any change.
So the campaign managers, the “organization” men,
put in an appearance at Albany, conferred with
the Executive and with those Senators and Assembly-
men high in the party councils, and all agreed that
the caucus should do the work which the Legislature
in and by itself could not do. The caucus was held.
The rebellious legislators were told that the interests
of the party demanded that the measures desired should
be rushed through with unanimity, that no opposition
would be tolerated, that desertion at such a time
meant traitorism to the party, and furthermore that
if the rebels persisted in asserting their individual
rights, they would be read out of the party and could
not again hope to get a re-nomination. These means
proved effective. The will of the political managers
was carried out. The Utilities Bill went through both
Houses without a show of opposition; so did the
Recount Bill, and likewise the other measures planned.

The most surprising part of the whole performance
was that not a protest came from anyone against such
methods of procedure. The very people who years
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ago were most bitter in their criticism of caucus rule
were now silent—people generally independent in
politics and who usually espouse high aims and
causes. The reason was that they, too, had become
benighted. They see, or affect to see, in the meas-
ures referred to legislation to promote the public
good and they are blind to the means pursued for
giving them effect. There were even intimations
that it would not be wrong to avail of some other
weapons that were conveniently to hand. The Court
of Appeals had just declared the last reapportionment
invalid. Why not, then, these advocates urged, give
the legislative rebels to understand that if they per-
sisted in their course, a reapportionment measure
damaging to their political prospects would be forced
through over their heads. Their districts would be
wiped out or gerrymandered in such a way that they
could not ever again hope to be returned to Albany.
At this very moment we find- the two Houses
of the State Legislature engaged in a wrangle which
has for its basis not a desire to secure a just apportion-
ment, but a fear lest one set of political leaders may
gain advantage over another set. In the end King
Caucus will be asked to step in and decide the matter,
and then there will be harmony—the harmony that
speaks of the extinction of the individual but the
triumph of the political trust. The expedient has al-
ready been invoked in one House,and will, we may
be sure, be employed sooner or later to bring both
Houses to the required frame of mind. If it proves
abortive on this occasion, it will only be because
legislators who yield ready acquiescence when asked to
deal a blow at business interests balk when the blow
is aimed at their own heads—when they are calmly
requested to vote for their own extinction.

Governor Hughes, in his speech before the Columbia
Law School on Wednesday, argued that “it is the
duty of an Executive to state his opinion to the legis-
lative bodies, and when such opinions are endorsed
by these bodies and made law, after endorsement by
the people, then we have legislation, not by Executive
usurpation, but by public opinion followed by discus-
sion.” This may be admitted, but there has been no
legislation of that kind the present session. The
caucus has usurped the rights and powers of the legis-
lator. It, and it alone, has determined the course of
legislation.

Is it not about time that we regained our senses
and declined to tolerate any longer such abuses of
political powers and such disregard of the principles
upon which Republic Government is founded? If a
legislator cannot be left free to exercise his own will
in accordance with the dictates of his conscience, if
he is to be hounded by the press and a clique of his
political associates for daring to oppose them when
they seek to commit him to a course which he does
not approve; if legislators are only to vote collectively
in accordance with the desires of the leaders instead
of singly to voice their own sentiments, are we not in
danger of abolishing representative government? The
corner-stone of republican institutions is the fact that
freedom of action and expression is accorded the
minority. The minority yields ready acquiescence to
the majority because of the latter’'s superiority in
numbers. But caucus rule stifles the voice of the
minority and records majority and minority alike in
favor of a pre-conceived plan of action. When this
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is allowed, legislation no longer represents the will of
the majority but more often the will of an insignificant
minority.

The danger from such a step cannot be over-
estimated. Just now, when so many are being car-
ried away by the crusade against corporations and
against capital and wealth, and when, therefore, a
spirit of complacency is displayed towards things
having that end in view, this fact may not be recog-
nized. But unless we are greatly mistaken, tolerance
of the caucus now will come back to plague the good
people who see nothing wrong in its present course.
An instrument that can be employed to grind out so-
called good laws can with equal facility be employed
as an instrument of oppression, for it is the power
which the caucus ”possesses that enables it to do
its work and not any command of righteousness. The
caucus is founded, not on reason, but on brute force,
and by brute force alone can it ever exercise its sway.
To-day it may be employed for a purpose that suits
the popular fancy. To-morrow those arrogating to
themselves its powers may bid defiance to the public will
even when it restson sane grounds. Itbehooves us,there-
fore, to be careful how we countenance its continuance.

RIGHT OF A STATE COMMISSION TO REGULATE
THE TRAIN SERVICE OF A RAILROAD.

At the present time, when the tendency is to extend
the functions of State Commissions over the affairs of
carriers, not only in the matter of regulating rates
but in fixing all the details of railroad service, it is im-
portant to know just howTfar such a body may go in
the exercise of its powers and prerogatives. An in-
teresting case involving this question was decided in
the U.S. Supreme Court somewhat over a month ago.
As the case embraces features that are likely to occur
in other instances, the doctrine laid down in this de-
cision must be regarded as quite important. The
Court upholds the right of a State Commission to re-
quire a carrier to run a train in order to promote pub-
lic convenience, even if the running of this particular
train involves a loss to the road. However, we are not
permitted to make our generalization or deductions too
broad. Every case depends upon its own state of
facts, and the judgment reached in the present instance
is controlling only where an exactly similar state of
facts exists. The Court in effect balances the loss
from obedience to the order of the Commission against
the profitable results of the operation of the road as a
whole, and declares that the act cannot on that ground
alone be classed as arbitrary and unreasonable.

The circumstances were rather more favorable to
the Commission than they ordinarily are in an action
where a Government body is concerned. The South-
ern Railway made a change in its time schedule for a
certain train and this change broke the connection at
Selma, Ala., which had previously existed with a train
run over the Atlantic Coast Line system. The South-
ern found it incumbent to make this change, as it had
become absolutely dangerous to operate the train at
the speed required by the previous schedule. The
connection between the Atlantic Coast Line train and
the Southern Railway train at Selma had existed for
many years, and naturally there was complaint when it
was broken. The Atlantic Coast Line management
was appealed to by the North Carolina Corporation
Commission to make a corresponding change in their
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train in order that the old connection might be main-
tained, and they expressed a willingness to do this
provided they could get a change in the train run by
the roads between New York and Richmond. But
these other roads found it impossible to alter the hour
of departure from New York, and the Atlantic Coast
Line people thereupon were obliged to notify the North
Carolina Commission that they saw no feasible way of
continuing the old connection at Selma. After hear-
ing, the Commission peremptorily ordered the Atlantic
Coast Line Railroad to arrange its schedule so that the
train which previously had been scheduled to arrive
at 2.50 p. m. should thereafter arrive at 2:25 p. m.,
thereby restoring the old connection with the Southern
Railway train.

The Atlantic Coast Line Company protested against
the order, requesting its withdrawal and asking for a
further hearing. The Commission complied with the
request for a newThearing and suspended its order. At
this second hearing the Atlantic Coast Line people
were able to show that for the previous five months
it had been impossible for them to bring No. 39 (the
number of the train in question) to Selma by schedule
time, to wit., 2.50 p. m., more than twice, and that
this train was more than ten minutes late every day
except twenty-four. Yielding to the force of this sit-
uation, the Corporation Commission concluded that
it was impracticable to require a faster schedule and
place this train at 2:25 p. m. instead of 2:50 p. m.
Therefore this part of the former order was revoked
and annulled. But the Commission was of the opinion
that it was practicable, and that the convenience of
the traveling public required, that the Atlantic Coast
Line Railroad furnish transportation for passengers
from a point called Rocky Mount to Selma after 12:50
p. m. and by or before 2:25 p. m. each day. It ac-
cordingly made an order to that effect.

Before the date of the taking effect of the second
order, the Atlantic Coast Line filed exceptions to the
validity of the order and prayed for another hearing.
The Commission again acceded and took further tes-
timony, but this time adhered to its order. The rail-
road was able to show that the operation of an extra
train from Rocky Mount to Selma or the extension of
the run of one of the branch line trains meant a direct
money loss for every day the train was run. The
Commission treated this objection as immaterial, find-
ing, as a matter of fact, that the total receipts of the
Coast Line in North Carolina, taken from business in
that State, were sufficiently remunerative and there-,
fore that even if the train was operated at a loss, that
circumstance was not of very great importance. The
company hence appealed to the courts for redress.
In the lower court it received a verdict in its favor,
but the Supreme Court of North Carolina reversed the
judgment. The case then went to the U. S. Supreme
Court, with the result that this judgment of the North
Carolina Supreme Court stands affirmed.

The opinion in the United States Supreme Court
was by Justice White. He points out that as the
public power to regulate railways and the private
right of ownership of such property co-exist and do
not the one destroy the other, it has been settled
that the right of ownership of railway property, like
other property rights, finds protection in constitu-
tional guaranties, and therefore wherever the power
of regulation is exerted in such an arbitrary and un-
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reasonable way as to cause it to be in effect not a
regulation but an infringement upon the right of own-
ership, such an exertion of power is void because re-
pugnant to the due process and equal protection clauses
of the Fourteenth Amendment. But was the order
of the North Carolina Commission arbitrary and
unreasonable within this view? Justice White thinks
not. He says that in considering the question it must
be borne in mind that a Court may not, under the guise
of protecting private property, extend its authority to
a subject of regulation not within its competency, but
is confined to ascertaining whether the particular asser-
tion of the legislative power to regulate has been exer-
cised to so unwarranted a degree as, in substance and
effect, to exceed regulation, and to be equivalent to a
taking of property without due process of law or a
denial of the equal protection of the laws. Consider-
ing all the circumstances of the case, he thinks that
from the point of view of the requirements of the
public interest the order of the Commission was one
coming clearly within the scope of the power to enforce
just and reasonable regulations.

Counsel for the Atlantic Coast Line Railroad had in
their argument before the Court relied greatly upon
the case of Smyth vs. Ames (169 U. S. 526) where
Justice Harlan said: “A State enactment, or regula-
tions made under the authority of a State enactment,
establishing rates for the transportation of persons or
property by railroad that will not admit of the carrier
earning such compensation as, under all the circum-
stances, is just to it and to the public, would deprive
such carrier of its property without due process of
law,” &c. But the present case Justice White points
out, does not involve the enforcement by a State of a
general scheme of maximum rates, but only whether
an exercise of State authority to compel a carrier to
perform a particular and specified duty is so inherently
unjust and unreasonable as to amount to the depriva-
tion of property without due process of law. In a
case involving the validity of an order enforcing a
scheme of maximum rates, of course the finding that
the enforcement of such scheme will not produce an
adequate return for the operation of the railroad in
and of itself demonstrates the unreasonableness of the
order. Such, however, is not the case when the
question is as to the validity of an. order to do a par-
ticular act, the doing of which does not involve the
question of the profitableness of the operation of the
railroad as an entirety.

He said that the question raised in this instance
concerned solely an order directing a carrier to furnish
a facility which it is a part of its general duty to furnish
for the public convenience. As the primal duty of a
carrier is to furnish adequate facilities to the public,
that duty may well be compelled, although by doing
so as an incident some pecuniary loss from such service
may result. Of course the fact that the furnishing of a
necessary facility ordered may occasion an incidental
pecuniary loss is an important criterion to be taken
into view in determinng the reasonableness of the
order, but it is not the only one. As the duty to fur-
nish necessary facilities is co-terminous with the powers
of the corporation, the obligation to discharge that
duty must be considered in connection with the nature
and productiveness of the corporate business as a
whole, the character of the services required, and the
public need for its performance.
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It is evident from reading the opinion that the Court
was favorably impressed with the apparent thorough-
ness of the Commission’s investigations and the care
seemingly taken to get at the facts and to act with
caution and deliberation. Given a different set of
conditions, the Court might not have been so prone
to accept the Commission’s findings even as to the
facts. And yet, the Court’s conclusions are quite
sweeping.

RAILROAD GROSS EARNINGS FOR MAY.

It is encouraging to find that returns of railroad earn-
ings are again very satisfactory, at least as far as the
gross are concerned. The fact is gratifying both on
its own account and because large gains are so essential
to counterbalance the tremendous increases which are
taking place in the operating expenses of the roads.
Our statement for April had shown quite large im-
provement in the gross revenues over the correspond-
ing month of last year, and the statement we present
to-day for the month of May is almost equally good.
Briefly, the 67 roads which have contributed returns
to this compilation (which is an early one, and, being
made so soon after the close of the month, necessarily
embraces only the roads that are unusually prompt in
giving out the figures) show a gain in the aggregate in
the sum of $10,889,344, or 14.97%.

Of course, special circumstances are in large measure
responsible for the favorable character of the exhibit.
And yet the increase is none the less welcome on that
account. Chiefly it has to be borne in mind that, as
was the case in April, comparison is with the period of
suspension of coal mining in 1906. Mining in the an-
thracite regions last year was not resumed until the
10th of May, while in the case of bituminous coal
fields the strikes were continued all through May, ex-
cept of course in those instances where the operators
had granted the 1903 scale of wages at the beginning of
April, and where, therefore, no stoppage of work had
occurred even in April. These coal strikes, it is proper
to say, extended to many different States, and numer-
ous roads in widely-separated sections sustained a
decrease in tonnage on that account, though quite gen-
erally the loss in that way was made up by gain in other
classes of traffic arising from the activity and pros-
perity of general trade. This year of course there
was no disturbance of that kind and the large gains in
earnings are in great part explained, therefore, byt he
fact that coal traffic and coal revenues have been of
normal proportions, where in 1906 they had been ab-
normally small.

On the other hand, Southern roads were without the
advantage of a larger cotton movement, such as ex-
isted in the earlier months of 1907. Instead, the cot-
ton movement fell off. Western roads on their part
appeared to have had a smaller live-stock movement,
and a number of them also had a diminished grain
tonnage, though the advance in the price of wheat to
above the dollar mark proved a great stimulus in en-
larging the movement of wheat. Except in the case
of individual roads, it must not be supposed that com-
parison is with diminished earnings last year. As al-
ready pointed out, business in 1906 was extremely
prosperous, and, save as regards the distinctively coal-
carrying roads, the loss in the coal earnings was more
than offset by gains in other classes of traffic. In the
aggregate our early statement for May 1906 showed
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$9,323,116 increase, or 13.37%. The increase the pres-
ent year of $10,889,344, or 14.97%, is additional to this
previous gain. As a matter of fact, it is additional to
a long series of gains, extending back a great many
years, as may be seen from the following summary
giving the totals for ten years. It will be observed that
1904 is the only year in the whole series marked by a
loss. All the others have gains, and generally for quite
large amounts.

Mileage Gross Earnings. Increase (+)
Year Yr.pre- In- Year Year Decrease -)e
Given. ceding. crise. Given. Preceding.

May. Roads Miles. Miles. % S $ $ %
1897 125 93,637 92.963 0.72 37,604,347 36,190,355 + 1,413,992 3.9
1898 128 96,860 95,748 1.16 44,342,892 38,694,312 +5,648,580 14.59
1899 111 91,958 90,390 1.73 44,569,301 41,861,285 + 2,708,016 6.46
190 0 114 97,537 95,638 1.98 52,845,746 47,911,099 + 4,934,647 10.29
190 1 99 99,916 96,630 3.39 57,403,999 52,167,814 + 5,236,185 10.03
1902 84 91.858 90,262 1.76 54,942,317 50,323,090 + 4,619,227 9.17
1903 81 101,759 99,723 2.04 70,028,295 62,565,693 + 7,462,602 11.92
1904 66 85,108 82,820 2.76 52,134,881 54,001.062 — 1,866,181 3.44
1905 53 74,767 73,230 2.09 48,367,104 44,543,718 + 3,823,386 8.58
1906 71 96,593 94,398 2.33 79,065,712 69,742,596 +9,323,116 1337
1907 - 67 93.646 92.180 1.59 83,611,407 72,722,063 + 10,889,344 14.97
Jan. 1to May 31.

1897 124 93,308 92,634 0.72 179,431,982 180,894,891 — 1,462,909 0.81
1898 126 96,708 95598 1.16 212,802,464 183,519,317 + 29,283,147 15-95
1899 110 91,920 90,752 1.28 192,631.594 183,058,659 +9,572,935 5.22
1900 113 97,264 95,365 1.99 258.503,791 255,084,715 + 33,419,076 10.84
1901 99 99.916 99,632 0.28 279,458,040 225,282,597 + 24,175,443 9.47
1902 84 91,858 90,262 1.76 264,531,088 244,134,988 + 20,396,100 8.35
1903 81 101,759 99,723 2.04 340,451,843 300,727,974 + 39,723,869 13.21
1904 66 85,108 82,820 2.76 254,210,014 259,877,293 —5,667,279 2.18
1905 51 74,510 72,973 2.09 231,262,020 217,158,045 + 14,103,975 6.49
1906 70 96,517 94,322 2.32 379,538,324 327,370,546 + 52,167,778 15.93
1907 67 93,646 92,180 1.59 380,802,330 347,530,821 + 33,-71,509 9.80

Note.— We do not include the Mexican roads in any of the years.

The wheat receipts at the Western primary markets,
under the stimulus of the high prices prevailing,
reached 18,665,912 bushels for the five weeks ending
June 1 1907, against only 9,012,962 bushels for the
corresponding five weeks for 1906; and the deliveries
of oats, barley and rye were also larger, but the corn
movement was about 2,000,000 bushels smaller. For
the five cereals combined, the receipts were 56,534,603
bushels, against only 45,856,104. bushels in the five
weeks of 1906. The details of the grain movement

in our usual form appear in the table we now present.
WESTERN GRAIN RECEIPT?.
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Five weeks end Flour. Wheat. Corn. Oats. Barley. Rye.
ing June 1. (bbls.) (bush.) (bush.) {bush.) (bush.) (bush.)
Chicago—
924,837 1,480,584 7,380,669 9,416,852 1,215.196 170.382
773,003 659,861 8,444.639 7,216,562 870,285 111,411
359,875 569,458 205,000 806,000 1,062,800 109,800
329,575 457,600 363,850 700,000 35,800 51,200
256,120 672,794 3,644,384 2,616.700 110,500 22,099
200,500 983,229 4,215,800 2,235,600 50,050 20,387
191,500 729,000 373,400 1,500
152.000 694,000 454,200 900 10,500
Detroit—
1907. 11,800 333,497 458,370 224,822
1906. 33,700 108,389 329,860 185,555
Cleveland—
1907 4,936 45,111 444,437 733,466 7,856
1906 6.033 58,746 392,721 594,944 69,680
74,250 72,000 1,610,800 1,163,700 179,000 19,200
132,750 54,000 1,750,000 2,520,500 125,000 58,800
222,240 5,151,238 7,493 439,096 580,017 27,932
602,200 1,285,307 272,547 71,545 9,982
8,491,130 319,320 1,005,520 623,220 130,400
3,836,770 222,840 1,233,040 306,490 50,054
_ 1,028,000 1,539,000 490,700
1,417,000 1,879,000 694,800
-] ,854,058 18,665,912 16,338,473 17,270.256 3,778,589 481,373
1906. .2, 078 421 9,012,962 18,292,710 16,107,748 2,129,750 312,934
Jan. 1to Juiie I—
Chicago—
...4,306,215 5.305,329 51,312,253 38,558,296 8,948,859 1,020,650
3,905,191 2,686,536 35,039,559 33,541.309 8,417,223 710.339
...1,013,925 2.044,458 3,341.000 5,353,300 6,589,600 588,600
1,002,850 1,978,240 3,457,050 3,509,300 6,162,700 397,600
1907.... .1,226,800 4,035-470 19,417,889 13,159,100 1,344.600 219,198
917,285 5,163,664 13,535.110 11,192,600 1,261,300 255,387
897,500 4,036,000 1,700,600 16,000
611,000 2,772,000 1,557,400 2,740 48.800
53,700 657,324 2,233,721 978.254
127,900 517.895 2,984,131 1,527,779
21,958 487,873 2,741,430 2,320,181 55,582 2,200
25,886 265,582 2,513,260 2,123,779 215,070
416,850 217,300 6,742,360 4,489,550 1,346,000 146,900
436,450 287,300 6,401,900 9,169,000 1,280,500 162,900
. - 398,740 16,745,276 17,539 1,085,755 2,030,485 139,264
1906. 812,500 8,255,856 2,923,288 1,423,587 116.378
40,998,864 2,966.410 7,401,140 4,634,811 779,225
34,539,240 1,878,546 8,247,040 3,844,630 472,924
10,363,000 5,984,000 2,021,400
6,552,000 8,367,000 2,618,600
Total of aU—
1907 - 7,498,188 82,352,394 98.822,602 77,667,576 24,949,937 2,912,037
' 1906 -7.288,062160,857,313 76,948-556 76,410,095 22,607 750 2,164.328
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We have already' stated”that the cotton movement
in the South was smaller. The shipments overland
for the month were only 58,450 bales in 1907, against
72,900 bales in 1906 and 106,311 bales in 1905. The
receipts at the Southern ports were 250,876 bales,
against 337,200 bales in 1906 and 626,431 bales in
1905, as will appear by the table we now subjoin.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM JAN. 1
TO MAY 31 1907, 1906 AND 1905.

May. Since January 1 .
Ports.
1907 1906. 1905. 1907. 1906. 1905.
Galveston bales. 87,950 73,662 139,445 1,572,026 755,939 811,505
Port Arthur, &c 4,236 3,894 51,990 104,010 48,308 159,480
New Orleans__ 52,792 81,674 137,987 910,583 699,656 1,010,157
Mobile 6,880 13,347 18,914 77,674 63,448 94,141
Pensacola, &c_ 4,863 5,866 19,409 70,210 80,134 77,831
Savannah 47,079 85,178 130,031 378,013 344,468 474,911
Brunswick____ 2,366 9,583 9,289 64,513 59,655 50,698
Charleston 1,329 6,355 9,628 30,270 26,314 40,446
Georgetown 50 49 35 643 271
Wilmington 6,369 19,169 29,303 70,751 46,838 86,677
Norfolk _. 35,934 34,513 74,777 214217 140,483 246,271
Newport News, &c___ 1,028 910 5,658 28,532 10,150 14,464

337,200 626,431 3,521,751 2,276,096 3,066,852

With the roads as a whole making such a satisfactory
showing, it necessarily follows that the separate roads
have done equally well. The gains are large and come
from all sections of the country, whereas the losses are
few and unimportant. In truth, there is only one loss
for a sum in excess of $30,000, this being furnished by
the Yazoo & Mississippi Valley, which evidently suf-
fered a falling off in its cotton traffic. Below we show
all changes, whether increases or decreases, for amounts
over $30,000.

PRINCIPAL CHANGES IN GROSS EARNINGS

Tnrrpngpq i

IN MAY.
Increases.

Canadian Pacific $1,344,000 | St Louis Southwestern__  $116,029
Gt Northern Sys (2 roads) 1,258,519 1Denver & Rio Grande 113,700
N Y Central & Hud River 1,168,364! Chic Ind & Southern 76,257
Northern Pacific 935,232 |[Mobile & Ohio 75,909
Mo Kansas & Texas 584,102: Western Maryland 74,599
Illinois Central 576,133 Central of Georgia 70,850
Grand Trunk Sys (4 roads) 504,970 1Alabama Great Southern- 70,267
Buffalo Rochester & Pitts 462,409! Duluth So Shore & Atlan. 57,650
Texas & Pacific 335,705] Detroit Tol & Ironton--—- 53,624
Mo Pacific Sys (2 roads) __ 333,000 INew York Chic & St Louis 46,766
Clev Cin Chic & St Louis. 302,806 iRutland 45,048
Michigan Central 272,373] Ala New Orl&TexPac (3rds) 38,193
Minneap StP & SSM___ 262,502 Toronto Ham & Buffalo-- 33,629
Wabash.. . - 262,206 Southern Indiana- 33,503
Canadlan Northern 260,500] lowa Central 32,830
Wheeling- & Lake Erie 227,574 ' Texas Central 30,837
Southern Railway 166,684}

Louisville & Nashville 146,762 [ Total (44 roads) $10,745,427
Colorado & Southern 132,993 1

Cine New Oil & Tex Pac- 120,353 Yazoo & Miss Valley -"317626

Lake Shore & Mich Southern 118,549 1

To complete our analysis we furnish the following
six-year comparisons of the earnings of the leading
roads, arranged in groups.

EARNINGS OF SOUTHERN GROUP.

May. 1907. 1906. 1905. 1904. 1903. 1902.
$ $ $ $ $ S

Ala Gt South.. 386,210 315,943 277,976 254,526 250,491 210,600
Ala NO&TP —

NO4 NE. 281,838 262,768 236,188 182,115 194,369 172.926

Ala <eVicks. 132,537 121,695 105,865 91,102 §7,707 78,168

VieksSh&P 129,574 121,293 111,528 97,208 109,582 88,493
Cent of Ga 94.5,950 875,100 763,552 060,127 033,816 556,715
Cin NO & TP. 878,376 75S.023 643,351 610,510 010,323 547,887
Louis & Nashd 3,986,275 3,839,513 3,206,274 2,920,407 3,024,385 2,625,300
Mobile & Ohio.. 949,180 873,271 715,975 652,044 523,005 599,364
Southern Ry _ 4,698,359 4,531,675 3,850,972 3"532,129 3,448,780 3,173,370
Yazoo&MissV 697.333 728,959 599,460 581,444 625,941 462,994

Total. 13,085,632 12.428,240 10,511,141 9,581,612 9,508,459 8,515,817

d Includes earnings of Atlanta Knoxville & Northern in 1904. 1905.1906 and 1907.

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

May. 1907. 1906. 1905. 1904. 1903. 1902.
$ S S S S S

Buff Roch&Pit 849,962 387,553 769,447 626,191 652,128 584,135
Chic Ind & Lou 508,902 501,805 496,973 454,773 439,524 420,629
CCC &StL._ 2.292,409 1,989,663 1,7-58,775 1,775,884 1,806,680 1,532,042

Peo & East. 253,430 237,574 202,804 250,120 273,974 217,279
Gr Tr of Can. 1 [2,348,086 2,053,663
Gr Tr West., y63,908,674 3,403,704 3,081,167 2,976,555 1 4S6.163 423,386
DetGrH&Mil j 78,837 97,330
Illinois Central 4,835,104 4,258,971 3,821,078 3,794,563 4,043,794 3,462,809
NYG&HR a 8,418,605 7,250.241 7,137,502 6,369,999 6,712,479 5,903,015
Tol Peo & W .. 112,776 94,293 102,658 104,110 100,095 98,304
Tol StL & W. 339,604 311,429 310,495 298,417 247,932 207,423
Wabash............ 2,281,073 2,018,867 1,860,198 1,889,106 1,928,672 1,510,700
Wheel & L E .. 570,390 342,816 428.780 309,005 378,556 342,555

Total 24,370,989 20,796,916 19,969,877 18,848,723 19,496,920 16,913,990

a The Fall Brook System, the Beech Creek RR..
Boston & Albany included for all the years.
b Includes Canada & Atlantic, beginning with October 1904.

the Wallkill Valley RR. and the
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EARNINGS OF SOUTHWESTERN GROUP. Name? of Road. 1907. 1906. Decrease.
s
May. 1907. 1906. 1905. 1904. 1903. 1902. Bellefonte Central 24,964 52,568 2,396
$ $ s s s s Buff Rochester & Pitts g,gl;,égg 2,723,050 794,076
Col & South.. 1071,449 938.456 753941 536,769 694458 659,604 Canadian Northern_ ! 2,613, 2,257,800 356,100
Den & Rio G_. 1,795,300 1,681,600 1,447,360 1,318,682 1,416,881 1,389,612 ‘éa”fd'la"f Eac'f'c. 2;’?2;%% Zivgggx‘;gg 3,110,776
Int & GtNor_. 557,000 528,025 490,503 366,830 421,264 379,262 Ceh”t'ta 0 e"sfg'ﬁ;—h RSy 000 08> 93,033
Mo Kan & Tex 2,271,842 1,687.740 1,667,725 1,331,847 1,395,285 1,337,896 ch? a”"é’geaat V?,Léstgm_ 3630900 3409983 1%2,323
MoPac&CenBr 4,160,000 3,827,000 3,511,290 3,289,412 3324,803 2,955879 1cago Gre: S §31.755 307,287 ,
StL &SoW. 883,858 767829 672964 558461 534659 573,357 <iefat |RAIENAP BCALSY, 2 s A ousea 86,045
Texas & Pac.. 1,342,060 1,006,355 877,163 798,891 910,348 804,072 Ch:gggg e L 0 oa 209es 267,795 17481
Clev Cine Chicago & STL.. 10,115,925 9,322,727  793.1
a For 1907 and 1906 includes all affiliated lines except Trinity & Brazos Valley ?:;Veurli';e& Elggtgem ?'172 248 1,203.94 93,198 28.309
RR. and for 1905 includes all affiliated lines without any exception. For previous cglorado & Southern 5.448.870 4.652.799 796,071 ’
years we have combined Colorado & Southern and Fort Worth & Denver City. Denver & Rio Grande 8:418:069 7.712.920 705,149
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. Detroit ﬁo?ﬂeggkg‘?fo—nmn s %g-igg 1 594.945 §5.155
Duluth So Sh & Atlantic.. 1,310,508 1,183,760 126,748
May. 1907. 1906. 1905. 1904. 1903. 1902. geor%iaTSc»uk& fFlca S 976,483 839,761 136,722
ran run 0 anada.-
$ $ S $ $ $ Grand Trunk Western.. ~ 17,210,596 15,350,733 1,859,863
Canadian Pac. 6,889,000 5,545,000 4,229,131 4,113,626 3,902,962 3,237,082 Detroit Gr Hav & MIlw. |
ChicGt West . 0711,986 0688,054 0609,812 586,531 633,162 588,450 Canada Atlantic______J
Dul So Sn&Ati 322,865 265,215 252,279 181,925 244,305 226,553 Gt Northern St P M & M
GtNorth Sys._ 5,639,542 4.381,023 3,667,593 3.044,643 3,211,030 2,917,243 (incl Eastern of Minn).. 19,123,143 18,331,904 791,239
lowa Central . 262,292 229,462 207,375 178,219 180,656 208,745 Montana Central 1,083,551 1,124,465 40,914
Minn & StL__ 311,253 304,661 253521 197,311 227,943 289,699 Gulf & Ship Island 1,096,417 959,197 137,220
MStP &SSM 1,152,905 890,403 672,967 489,229 579,525 527,984 lllinois Central , 23,674,346 22,016,795 1,657,551
Northern Pac. 6.404,777 5,469,545 4,427,181 3,716,908 3,799,831 3,406,274 :ntern?:tmrtlall& Gt Norn__ i%gggg i,igg.gig séz,ggg
owa entra ' ’ ’ i i
Total..... 21,694,620 17,773,363 14,319,859 12,508,392 12,779,414 11,402,030 IEaEE Ehrie &&VX/le'Sﬁersn - l%,ggg,%&g 1%%4215'%3 248 634 113,276
* ake ore Ic ou n ' . ) i 1
a Results are based on 111 miles less road. II\_/IDauclosr\'n“!EILeB?rm?r?gr\:laI#en— 202?&*‘%% 18,2%?,282 1,952,003 3.401
Manistique 26,218 36,669 10,451
GROSS EARNINGS AND MILEAGE IN MAY. Michigan Centra 11,457'855 10,445.700 1,012,155
Mineral Range 329,692 295,968 33,724
i i Minn & St Louis 1,527,620 1,379,928 147,692
Name of Road. Gross Earnings. Mileage. Minn StP & SS ™ 4798817 4,379,232 419585
Inc. (+) or Missouri Kan?as & Texas.. 10,734,198 8,203,248 :21,5632,357:3
1907. X Y. X . Missouri Pacific & Iron Mtn 19,262,008 17,568,729 , ,
90 1906 Dec. (—). 1907. 1906 Central Branch 669,000 706,000
s s s Mobile & Ohio ] 4,736,487 4,121,371 615*116
Nevada Calif & Oregon i 87,574 76,656 10,918
Alabama Gt Southern 386,210 315,943 +70,267 309 309 N \{ %ehr;gagngdssll_\%ris_j 32:%383%3 3%523;3 3 %%]2%22
Ala N O ®€Tex Pac— J— ) ) f s )
New Orl &ngr E'n. 281,838 262,768 + 19,070 196 196 Northern Pacific_ | 26,026,879 23,857,871 2,169,008
Ala & Vicksburg 132,537 121,695 + 10,842 143 143 Pl_ttsburgh & Lake Erie__| 5,655,540 5,687,380 ; ) 31,840
Vicks Shrev & Plac. 129,574 121,293 + 8,281 189 189 E:Jotg;a;de Southem_: 1 ii?{;‘é 1 g%ggg‘; 15471 '182'8
Bellefonte Centra 5,562 4,395 + 1,167 27 27 na_______ , , , , .
Buff Roch & Pitts___ 849,962 387,553 +462,400 568 568 St Louis Southwestern___ | 4,355343 3,668,826 686,517
Canadian Northern.. 870,600 610,100 + 260,500 2,554 2,100 Southern Indiana ) 662,572 567,487 95,085
Canadian Pacific.__ 6,889,000 5,545,000 + 1,344,000 9,055 8.776 Southern Railway J 23,604,764 22,743,423 861,341
Central of Georgia__ 945,950 75,100 +70,850 1,898 1,878 Jexas Central - 39,837 365,239  174,598!
Chattanooga Southern 15,576 12,883 + 2,693 105 105 Texas & Pacific 7,129,174 5,601,970 1,527,204
Chicago Gt Western. _ 711,986 688,054 +23932 818 818 TO:e3° Peoria & Western.. X 2%?'229 503,154 121445
Chic Ind & Louisv___ 508,902 501,805 + 7,097 591 591 Toledo St Louis & Western] , 1,634,458 ,759
Chic Ind & Southern. 244,806 168,549 +76,257 340 340 Joronto Ham & Buffalo.. 400,9481 307,326 93,622
Chicago Term Trans. . 143,750 143,445 + 30C 102 102 Virginia Southwestern___ 466,286 442,044 2 24,2421
Cine New Orl &hT P.. 878,3761 758,023 + 120,353 336 336 W:&ziﬂWl 12%8;-2‘2‘% 1%822%?2 ggg-ggz
Cincinnati Northern.. 86,263 86,30 — 40 248 248 r - ’ . ) ) ’
Clev Cine Chic & StL_ 2,292,469 1,989,663 + 302,806 1,983 1,983 Wheeling & Lake Erie____j 2,437,073 1,959,795 477,278
Peoria & Eastern.. 253,430 237,574 + 15,856 351 351 Yazoo & Miss Valley_ 4,127,045 4,064,682 62,363
Colorado & Southern. 1,071,449 938,456 + 132,993 1,858 1,646
Denver & Rio Grande 1,795,300 1,681,600 + 113,700 2,532 2.470 To_tal (67 roads)...... - 380,802,330 347,530,821 33,618,971 [347,462
Detroit & Mackinac.. 114,093 104,893 + 9,200 343 333 Net increase (9.80%)___ ' _ 33,271,509
De}roiht Tol ﬁ& Irontlon 371,225 317,601 + 53,624 684 684 Mexican Roads (not incl in totals) L
Duluth So Sh & Atl.. 592 —
G'e“lolrjgia soou & Fla f%’ggg igi”ééi *f’g"i%g 395 23?, Interoceanic of Mexico___ 3,135,757 2,877,828 257,929
Grand Trunk of Can.T ' ' ' Mexican International___| 3,769,287 3,386,649 382,638
Srand Trutk s dsomera savatos csuaoro asz s Merewn Sy, | AHI el fgnd
et r av 1 P v ) B
Canada Atlantic..j National RR of Mexico.-___ 7,060,155 6,013,407 1,046,748
Gt North'n St P M &
M (incl E'n of Minn) 5,407,702 4,158,354 + 1,249,348 6,039 5,974 ; ;
Montana Central 231840 222'669 + 9171 250 250 V These figures are down to the third week of May only.
Gulf & Ship Island_ 210,471 201,242 +9,229 307 279
Illinois Central _ 4,835,104 4,258,971 + 576,133 4,371 4,459
Internat’l & Gt Nor_. 557,000 528,025 + 28,975 .1,159 1,159
lowa Central 262,292 229,462 + 32,830 558 558 '
Lake Erie & Western. 415,449 400,445 + 15,004 886 886 ITEMS ABOUT BANKS, BANKERS AND TRUST CO.S.
Lake Sh & Mich Sou. 3,770,660 3,652,111 +118,549 1,520 1,520 . le thi
Louisville & Nashv.. 3.986,275 3,839,513  + 146,762 4,307 4.206 —No bank stocks were offered at the auction sale this
Macon & Birmingham 11,221 12,923 — 1,702 105 105
Manistique 7795 13693 — 5'898 78 7 Wweek and none were sold at the Stock Exchange. The only
Michigan Central 2,371,460 2,099,087 +272,373 1,745 1,745 i i i
Mineral Range 78'597 61503 417004 Thag iap transaction in trust company stock was a sale at auction of
Minneap & St Louis.. 311,253 304,661 + 6,592 799 799 40 shares of Carnegie Trust Co. at 250.
Minn StP & SSM ... 1,152,905 890,403 +262,502 2,152 1,997 ) A
Mo Kansas & Texas.. 2,271,842 1,687,740 + 584,102 3,072 3,043 Shares. TRUST CO— New York. Low. High. Close. Last previous sale.
Mo Pac & Iron Mtn.. 4,032,000 3,687,000 +345,000 6,014 5951 40 Carnegie Trust Co 250 270 250 May 1907— 225
Central Branch 128,000 140,000 — 12,000 388 388 . R .
":‘/lobll; &colhfng 94213,%23 8;8%% *75:1’%?,2 ?ﬁﬁ ?iﬁ — Governor Stuart of Pennsylvania has signed a bill
evada Cali re.. ) s + 4, 3 ) ) ) .
N Y Cent & Hud Riv. 8,418,605 7,250,241 + 1,168,364 3,784 3,774 Which will tend to increase the deposits of national banks
N Y Chic & St Louis. . 891,002 844,236 + 46,766 523 523 . .
Northern Pacific 6,404,777 5,469,545 +935232 5782 5781 and trust companies, and for that reason it was favored
Pitsburgh & L Erie.. 1,300,193 1,314,532 — 14339 191 191 . P I
Rio Grande Southern. 47'859 16,777 +1082 180 180 With the support of the managers of those institutions.
Rutland . 272,168 227,120 + 45,048 468 468 f i f R
St Louis Southwest'n 883,858 767,829 + 116,029 1,451 1,451 The new law _prc?wde_s that every p_erson, firm or unincor
Southern Indiana___ 128,793 95,290 +33,503 19 197 porated association in Pennsylvania who shall hereafter
Southern Railway__ 4,698,359 4,531,675 + 166,684 7,552 7,516 i R . L
Texas Centrafl 96,113 65,276 +30,837 268 268 engage in the banking business within the Commonwealth,
Texas & Pacific 1,342,060 1,006,355 +335,705 1,826 1,826 .
ToII Peoria & Western 112,776 94,293 + 18,483 248 248 and who shall hold themselves open to the public for the
Tol St L & Western. 339,604 R + 28, P . .
Toronto Ham & Buff. 91.418 3%%3‘%8 +§§y%;g 4%% 4218 purpose of receiving money on deposit or otherwise, shall
Virginia Southwestern 94,709 95,316 — 607 134 134 A iai T
W abash T 2281073 2,018,867 + 262206 2517 2517 feportto and be subject to the supervm_on of_ the _Commls
Wﬁi‘:ﬁgg“";[g‘gﬁzi—re g;‘ggg%f 332';;?2 ++2;471,§g?1 igg ggg sioner of Banking and to the laws governing his office at all
Yazoo & Miss Valley. 697.3331 728,959 —31626 1,239 1,210 times. The new law is aimed particularly at bankers in the

Total (67 roads)___
Net increase (14.97 %)

83,611,407j 72,722,063 + 10,889,344 93,646 92,180

Mexican Roads (not ncluded in totals.)

Interoceanic of Mex. . 647,114; 646,962 + 152 736 736
Mexican International 773,045; 737,121 + 35,924 911 884
Mexican Railway y454,700j 1/411,100 +43,600 321 321
Mexican Railway J/83,598 1/71,188 + 12,410 263 263
National RR of Mex._1 1,571,2661 1,272,109 + 299,157 1,730 1,730

Hidalgo & Nor'e'n. 84,722j 91,308 — 6,586 152 152

V These figures are for three weeks only; fourth week of May not yet re-
ported.

GROSS EARNINGS FROM JANUARY 1 TO MAY 31.

Name of Road. 1907. 1906. Increase. Decrease.
S $ $ $
Alabama Great Southern.. 1,771,877 1,606,445 165,432
Ala New Orl & Tex Pacific
New Orl & Nor Eastern. 1,373,611 1,346,080 27,531
Ala & Vicksburg 687,739 621,478 66,261
Vicks Shrev & Pacific___ 701,910 610,511 91,399
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Italian colony, but it is so broad that it includes all brokers
who receive deposits and such important banking houses as
Drexel & Co. and Brown Bros. & Co. A number of brokers
have already taken steps to have all depositors close their
accounts. The larger banking houses, some of which carry
a very heavy line of deposits, will of course not give up this
feature of their business, and will therefore be subject to
investigation by the examiners of the Commissioner of
Banking.

— A test case has been brought in this city to decide the
validity of the law giving the State Comptroller or his repre-
sentative the right to inspect the books of brokerage houses
recording the transactions of stock transfers. On a summons
taken out at the instance of Assistant District Attorney
Keogh, who is co-operating™with State Comptroller Glynn,



June 15 1907.]
F. E. Kahn, a member of the Stock Exchange house of Herz-
feld & Stern, appeared before Magistrate Moss this week,
charged with violating Section 321, Chapter 324 of the Laws
of 1907, in refusing to allow a representative of the Comptrol-
ler to examine the firm's books. By agreement Mr. Kahn
was paroled in the custody of his counsel until the 27th inst

—An adjustment of the relations between the banks and
the trust companies has been reached in Baltimore. At a
meeting of the Baltimore Clearing-House Association on Tues-
day, a resolution was adopted permitting members of the
association to clear for non-members. This practice was
formerly prohibited under Section 14 of the Clearing-House,
now repealed. The new rule becomes effective at once.
There has also been adopted an amendment providing that
after July 1 Clearing-House banks shall charge current rates
of exchange on out-of-town collections to all non-member
banking institutions. Most of these non-members, the
Baltimore “Sun” states, now pay thisjcharge to their deposi-
tory banks, and as the others have expressed a willingness
to do so if the rule is uniform, it is not thought any difficulty
will be experienced in carrying the arrangement into effect.

— Governor Chester Guild Jr. of Massachusetts has signed
the bill which reduces the necessary capital of trust companies
from $500,000 to $200,000 in cities with a population of over
100,000 and from $200,000 to $100,000 in municipalities with
a lesser population. The bill was published in this depart-
ment last week.

— A Clearing House Association has been organized by the
financial institutions of York, Pa. Its officers are: Presi-
dent, John J. Frick, Cashier of the York National Bank;
Treasurer, Ellis S. Lewis, Treasurer of this York Trust Com-
pany; Secretary, William R. Horner, Cashier of the York
County National Bank. It is expected that the clearing-
house will be in operation within a month.

—Archibald G. King has been appointed an additional
Assistant Treasurer of the Knickerbocker Trust Company
of this city.

—The new statement of the Farmers’' Loan & Trust Com-
pany, of which Edwin S. Marston is President, shows quite
a noteworthy increase for the past five months. Deposits
on June 4 last are reported at $84,916,638 as against $78,-
445,775 on Jan. 1 1907, and aggregate resources show

4,336,602 as against $88,096,786.

—Henry M. Post, the Exchange member of the firm of
Post Bros. & Co. of this city, was reinstated on Thursday,
the Governors having remitted part of the six months’ sen-
tence imposed last February for an unintentional infraction
of the rules.

—The directors of the Mercantile Trust Company and the
Equitable Trust Company of this city this week approved
the plans agreed upon for the consolidation of the institu-
tions. The consolidated company, which will continue un-
der the name of the Mercantile, will begin business about
July 1 with a capital of $3,000,000 and a surplus of about
$15,000,000. Alvin W. Krech, President of the Equitable,
is to be at the head of the united institution. Under the
agreement adopted by the boards of directors, the stock-
holders of the Equitable (capital $3,000,000) may elect to
take $435 a share in liquidation of their stock, or one share of
stock of the enlarged company for two shares of Equitable
stock. The stock of the Mercantile Trust Company (capital
$2,000,000) has recently been quoted at $850 asked and that
of the Equitable at $435 asked. The Mercantile has deposits
of over $40,000,000, while those of the Equitable exceed $18,-
000,000. The action of the directors will be ratified by the
stockholders on July 2. The proposed merger was approved
yesterday by State Superintendent of Banking Charles H.
Keep.

—An interesting record of growth is displayed by the Lin-
coln Trust Company of this city in its deposits and in the
number of its depositors, in a recent advertisement, as may
be seen from the figures given herewith: Dec. 31 1902, $2,-
707,116 46; depositors, 349; Dec. 31 1903, $7,382,107 29;
depositors, 2,219; Dec. 31 1904, $13,150,280; depositors,
3,807; Dec. 31 1905, $17,081,246 13; depositors, 5,214; Dec.
31 1908, $21,384,142 39; depositors, 6,951, and June 8 1907,
$25,022,914 98; depositors, 8,127. The directors this wtjek
declared the quarterly dividend of 3% on the $1,000,000
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capital. Frederick Phil lips, Secretary of the company, who
is known to a large number of bankers and merchants
throughout the country, is interested in a movement looking
to uniform trust company laws and Federal supervision of
trust companies, provided they be legalized as national de-
positories.

—The Mercantile National Bank of this city has declared
an extra dividend of 1% in addition to the semi-annual
distribution of 5%, both payable July 2. The institution
paid 5% on Jan. 2 last, previous to which the rate had been
4% each semi-annual period.

—The German Exchange Bank of this city has made a
further increase in the seini-annual dividend, declaring 10%
payable July 1, as against 8% paid Jan. 2. This last repre-
sented an increase of 1% in the semi-annual distribution,
7% having been paid each half-yearly period previously.

—John B. Jones has replaced S. H. Vandergrift as Vice-
President of the Beaver National Bank of this city.

—Henry S. Kerr, formerly of the firm of Redmond, Kerr
& Co. of this city, which was dissolved three years ago, died
on the 8th inst. He was forty-two years of age.

— A a meeting of the directors of the Nassau Bank of this
ity on Wednesday John Munro was elected a Vice-President.

— During the past week some of the directors of the Bronx
Borough Bank, of which C. Adelbert Becker is President,
purchased control of the Cosmopolitan Bank, located near
the corner of Westchester and Prospect avenues, Borough of
the Bronx. We are informed that no consolidation will take
place at present; the two banks will, however, be closely
allied, Mr. Becker being at the head of both institutions.
The Bronx Borough Bank, which is located at 702-704 Tre-
mont Avenue, has been rapidly increasing its business and
its deposits are now over $1,500,000. The bank has a
capital of $100,000 and a surplus of the same amount.

— Another consolidation of banking institutions in Provi-
dence has been effected. On Monday of this week the busi-
ness of the Fourth National Bank was transferred to the
United National Bank of that city. The Fourth National
was chartered as the Continental Bank in 1853, becoming a
national institution in 1864. It has a capital of $500,000,
surplus and profits of $204,559 and deposits of about $500,-
000. The stockholders will meet on July 17 to authorize its
liquidation. The United National Bank, by which it is
taken over, is controlled, it is understood, by the Industrial
Trust Company of Providence. John D. Lewis, President of
the Fourth National, has been elected a Vice-President and
director of the United National.

—A. J. Foster has been elected to succeed the late Samuel
B. Hopkins as President of the People’s National Bank of
Roxbury (Boston), Mass.

—Arthur E. Appleyard, a broker, was suspended from the
Philadelphia Stock Exchange on Thursday. The action, it
is understood, is due to the fact that Mr. Appleyard, who
had recently been a heavy trader in United Gas Improvement
securities, had failed to make a deposit of the stock or to put
up the necessary margin in the required time. Previous to
this, Mr. Appleyard had not been active 'n business affair
since the failure of the German Bank of Buffalo, due in great
measure because of loans made to him. In a settlement
arrived at several weeks ago, Receiver Wheeler was author-
ized to accept an offer of $40,000 made by Mr. Appleyard,
and this money was to have been paid this week.

— A useful little manual for European travelers has been
issued by the Trust Company of North America of Philadel-
phia. The booklet covers the subject of “Foreign Money,”
and while it does not pretend to be a comprehensive work,
being designed primarily to assist the traveler in Europe to
understand English, French and German currency, it gives
nevertheless, much information likely to be serviceable to
him. The kind of money to be taken by the tourist is the
first question answered in the booklet. Not a few experi-
enced travelers, it is stated, carry as a reserve fund a sum
of money in United States notes; but if this is done they
should be gold notes. On the Continent these gold notes are
often taken by bankers at a favorable rate of exchange.
“ On the whole, however,it is probable that Bank of England
notes are more generally acceptable all over the world than
any other paper currency. If it is found expedient to carry
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any considerable amount of money in currency the tourist
cannot well do better than supply himself with this form of
money. The reason for this is that London, being the great
banking centre, London exchange is always in demand all
over the world.” The traveler is cautioned against repudi-
ated and short-weight sovereigns, and made acquainted with
facts concerning the “origin of the guinea,” the Bank of
England, “mismatched notes,” the Bank of France, the
Imperial Bank of Germany, the Latin Union, “French gold”
and British money, all of which make interesting reading.
Tables are given showing the value in United States money
of English, French and German paper money, gold, silver
and minor coins, and the values of the various coinages of
the world as fixed by the Director of the United States Mint.

— Since April of last year the total assets of the combined
banking institutions of Lancaster County, Pa., have grown
from $36,626,248 to $37,030,974. The greater part of the
latter amount is held by the national banks, these reporting
on May 20 1907 a total of $20,324,565; the trust companies
show $15,516,153 and the savings banks $1,190,256,

— Checks for the full amount of the claims of the depositors
and creditors of the Columbia Savings & Trust Company of
Pittsburgh have, according to Pittsburgh “Money,” been
distributed by Receiver George H. Calvert. The institution
closed its doors on May 9 1906. On the savings accounts
and creditors’ claims interest to the date of closing was
added, but on the checking accounts, it is stated, no interest
was allowed. The receiver also has on hand some $40,000
which will go toward paying the stockholders, besides some
assets still outstanding.

— Reese G. Brooks, President of the Dime Deposit & Dis-
count Bank of Scranton, Pa., and Vice-President of the West
Side Bank of that city, died on the 12th inst. He was sixty-
one years of age.

—The stockholders of the Woodland Avenue Savings &
Trust Company of Cleveland, Ohio, have ratified a proposi-
tion to increase the capital from $250,000 to $350,000. The
selling price of the new stock—$160 per share of $100—
will enlarge the bank’s surplus also, making it $250,000.
The increased capital will become effective on July 1.

—E. H. Flinn, heretofore Second Vice-President of the
Old Detroit National Bank of Detroit, has been chosen to
succeed the late Theodore D. Buhl as First Vice-President
of the institution. H. P. Baldwin has been elected Second
Vice-President.

— The German-American Bank of Detroit, Mich., will, it
is reported, increase its capital from $100,000 to $250,000.
The Detroit “Capital” states that the present stockholders
are to receive a dividend of 70%, payable in cash or in the
new stock at $120 per share.

—The lllinois Bankers’ Association will hold its annual
meeting on Oct. 9 and 10 at Moline, 111. Frank P. Judson,
Cashier of the Bankers’ National Bank of Chicago, is Secre-
tary of the association.

— At a directors’ meeting of the State Bank of Chicago
on the 11th inst. a quarterly dividend of 2J~% payable
July 1 was declared; also an extra dividend of to be
added to the 2% declared in April, thus raising the dividend
basis from 8% to 10% per annum. For the past few years
the State Bank has enjoyed an unusual degree of prosperity,
having earned for the last three years 30% on its capital
stock of $1,000,000. Its present deposits exceed $18,000,000.
$200,000 has just been transferred from undivided profits
to surplus, making the latter item $1,000,000, and still
leaving about $70,000 in the profit account

—An article on “Why the Small Investor Loses,” written
by Charles G. Dawes, President of the Central Trust Com-
pany of Illinois, Chicago, for the purpose of warning pros-
pective small investors against “get-rich-quick” plans, has
been distributed in pamphlet form. This article was pub-
lished in the “Saturday Evening Post” of April 20 1907.

—S. M. Felton, President of the Chicago & Alton Railroad
Company, hasbeen elected a director of the Central Trust Com-
pany of Illinois(Chicago)to succeed Frank O.Lowden, resigned.

—The residuary legatees and managers of the Jennings
Real Estate Loan & Trust Bank, Chicago, have dropped the
title under which business was formerly done, and under
State authority, have adopted the name of the United States
Trust Company.
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—The Tennessee Bankers’ Association will meet in annual
session on Tuesday and Wednesday of next week at Lookout
Mountain, Chattanooga. The address of welcome is to be
delivered by Senator Frazier, and the response made by
W. H. Gass, President of the Knoxville Banking Company
of Knoxville. Among the subjects to be discussed at the
meetings are the following: “Government and the Banks,”
by J. H. Watkins, Vice-President of the Bank of Commerce
& Trust Company, Memphis; “Industrial Progress and the
Future of the South,” by ex-Senator E. W. Carmack; “Over-
drafts, Excessive Loans and Past-Due Paper,” by W. G.
Dillon, Cashier of the First National Bank of Tracy City;
“Relationship Between Railroads and other Business Enter-
prises,” by W. W. Finley, President of the Southern Ry.,
and “Personality in Banking,” by Rutledge Smith of Cooke-
ville, Tenn.

— Under the leadership of Bird M. Robinson, of the
Mobile Jackson & Kansas City RR., the city of Knox-
ville, Tenn., may soon have a new trust company. A
charter has been applied for under the name of the
Tennessee Trust & Banking Company, the present
plans providing for $500,000 capital and a surplus of
$250,000, the shares selling at $150. Mr. Robinson
has interested in the proposed formation of this new
company several Knoxville bankers, all directors of the
Mechanics’ National Bank of that city, with which the new
company will be closely associated: W. J. Oliver, whose
Government bid for building the Panama Canal is of recent
occurrence; Henry Fonde, General Agent Southern Ry. Co.;
James Maynard, President Brookside Cotton Mills; J. C.
Luttrell; S. B. Luttrell, of S. B. Luttrell & Co., wholesale
hardware dealers, and E. G. Oates. Very strong financial
interests in the East will also be connected with the com-
pany. It is expected that Mr. Robinson will be the Presi-
dent and that S. B. Luttrell, President of the Mechanics’
National, will be Chairman of its board of directors.

— The Knoxville Banking Co. of Knoxville, Tenn., which
was established in 1888, will enter upon a new era of its his-
tory July 1, when the institution increases its directorate
and commences the construction of a new modern ten-story
bank building in the center of the business district. It is
the intention of the directors to convert the institution into a
trust company, changing its name to the Knoxville Banking
& Trust Company. The first and second floors of the new
building, on Gay and Clinch streets, are to be occupied by
the bank and trust departments, the rest being rented out
for offices. In January last the stockholders approved a
proposition to increase the capital from $50,000 to $100,000,
and another addition will be made July 1 raising it to $250,-
000; during the construction of the new building it is the
purpose to increase the amount to $500,000. The officers
of this enterprising Tennessee company are: President,
W. H. Gass; Vice-President, J. W. Hope, and Cashier,
W. W. Willis.

—The Georgia Bankers' Association, at its annual session
held at Macon, Ga., on the 5th and 6th inst., recommended
for adoption in that State the Torren’s system of registering
land titles. The association also adopted a resolution urg-
ing the Congressional representatives of the State to endeavor
to secure the repeal of the National Bankruptcy Law. The
officers of the association for the ensuing year are President
Joseph S. Davis, Cashier of the First National Bank of
Albany, Ga.; First Vice-President Oscar E. Dooly, Assistant
Cashier of the American National Bank of Macon; Secretary
(re-elected) L. P. Hillyer, Vice-President and Cashier of the
American National Bank of Macon; Treasurer (re-elected)
E. C. Smith, Cashier of the Griffin Banking Company of
Griffin, Ga.

— The directors of the American National Bank of Vicks-
burg, Miss., have elected Mrs. B. B. Willis President to
succeed the late Gen. Edward S. Butts.

— The Commonwealth National Bank of Dallas, Tex.,
which commenced business on May 1, reported deposits of
$899,013 in its first statement under the call of the Comp-
troller of the Currency, made twenty days after the bank’s
opening, or on May 20. The statement also showed capital
stock paid in of $500,000, undivided profits of $9,861 and
total resources of $1,408,873. The officers of the institution
are: E. M. Turner, President;'!. H. Ivempner, C. J. Sorrells
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and John H. Gaston, Vice-Presidents; R. C. Ayres, Cashier;
Manton W. Jones, H. L. Tenison and J. R. Bower, Assistant
Cashiers.

—The Bankers’ Investment Company is the name of a
projected institution in Dallas, Tex., which is to have a
capital of $200,000. W. H. Gaston, of the Gaston National
Bank of Dallas, is one of the directors of the new concern,
with Rhodes S. Baker, C. H. Hunger, J. W. Ogburn, Hugh
Halsell, D. E. Waggoner of Dallas; W. R. Brents, President
of the Commercial National Bank of Sherman, Texas; S. B.
Norwood, of the National Bank of Cleburne; S. J. McFarland,
Vice-President of the First National Bank of Ladonia, and
J. W. Haden of Bonham. It is stated to be the aim of the
projectors to acquire or establish a chain of banks in Texas.

—An application to organize the Exchange National Bank
of Waco, Texas, was approved by the Comptroller of the
Currency on June 7. The capital is to be $200,000. A. P.
Duncan, F. E. McLarty, W. Herrick, G. Smith, Horace M.
Minix and C. M. Hubby are interested.

—The Citizens’ National Bank of San Francisco was placed
in voluntary liquidation on the 1st inst., having been suc-
ceeded by the Bank of San Francisco. The latter has a
capital of $200,000 and is affiliated with the Crocker National
Bank. Its directors are William H. Crocker, A. H. Giannini,
Hugo D. Keil, George D. Cooper, Thomas W. Huntington,
W. Frank Pierce, E. E. Johnson, James J. Fagan, John E.
Quinn, Henry T. Scott and Albert Sutton.

— At the annual meeting on the 11th inst. of the Sovereign
Bank of Canada (head office, Toronto) the new administra-
tion announced that a re-valuation of the bank’s assets had
been made, necessitating the writing off of some $2,240,000.
Of the total it was recommended that $700,656 be written off
for bad debts, $150,608 for depreciation in securities and
$48,109 for reduction in bank premises and furniture; that
$541,494 should be set aside in Contingent Fund for accounts
which are in liquidation or in which there is a large element of
doubt, and that a further Contingent Fund of $800,000
should be provided in respect of certain unsatisfactory ad-
vances the outcome of which is uncertain. To provide for
all these it has been necessary to appropriate the entire re-
serve fund (amounting April 30 1907 to $1,255,950) and to
reduce the capital from $4,000,000 to $3,000,000. It is
expected that a considerable portion of the amount written
off, especially that due to the depreciation of securities, will
subsequently be recovered. The bank has deposits of over
$14,000,000. J. C.Jemmett/'who resigned as Secretary of
the Canadian Bank of Commerce last month, to become
Joint General Manager of the Sovereign Bank, has since been
appointed General Manager to succeeed Duncan M. Stewart.
It has been decided to alter the date of the annual meeting
of the bank from June to July, and the dates of dividend
payments will accordingly be changed.

IMPORTS AND EXPORTS OF GOLD AND SILVER AT
SAN FRANCISCO.

The Collector of Crstoms at San Francisco has furnished
us this week the details of imparts and exports of gold and
silver through that port for the month of April, and we
give them below in conjunction with the figures for preceding
months, thus completing the results for the ten months of
the fiscal year 1906-07. The imports of gold were of moder-
ate volume, reaching $379,594, mainly bullion. Of silver
there came in $315,046, also mainly-bullion. During the
ten months there was received a total of $14,120,410 gold
and $2,877,825 silver, which compares with $2,285,986 gold
and $2,162,211 silver in 1905-06. The shipments of gold
during April were nil, and the exports of silver were 83,718
coin. For the ten months the exports of gold coin reached
only $16,735, against $5,362,339 in 1905-0o, and $1,648,324

silver was sent out against $8,931,473 in 1905-06. The
exhibit for April and for the ten months is as follows:

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

Gold. Stiver.
Months.
Coin. Bullion. Total. Coin. Bullion. Total

1906-07. $ $ % $ S $
July 409.271 409,271 174,189 174 189
August 4,187,090 408.437 4,595,527 356,370 356 370
Septembe 1,780 147,945 149,725 *26,303 255,321 2S1 624
October... 5,051,046 238,915 5,289,961 4746 313,186 317.932
Novembe 1.459,950 270,030 1.729.980  31.960 209,603 241,563
Decembe 932 287,457  288.339  37.080 324.735 361,815
January 733,796 218546 952,342  52.700 252,327 305,027
February 25 198,013 198,038  33.176 282:809 315,985
March 127583 127,583 2,555 205.719 208,274
APl 1500 378,094 379,594 12,165 302,881 315,046

Total 10 months. 11,436,119 2,684,291 14,120,410 200,685 2,677.140 2,877,825
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

Gold. Silver.
Months.
Coin. Bullion. Total. Coin Bullion. Total.

1906-07. % $ $ $
July 1,055 1,055 3,228 419,762 422,990
1,315 1,310
September 3,460 2,080 5,540 56,450 116'000 172,450
October 1,150 2,420 3,570 87,068 94.000 181,060
November 1.470 1,470 134,848 67.000 201,848
December 500 2600 3,100 67.000 107,219
January 500 500 249",803 27,476 277,279
February 1,500 1,500 276,442 276,442
. 3,995 3,995
April ._ 3,718 3,718
Total 10 months. 9,635 7,100 16,735 857,086 791,238 1,648,324

pXouetarijl (Comractxial%nalisitiXtws

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London
as reported by cable havebeen as follows the past week:
London,

Week ending June 14. Sat. Mon. Tues. Wed. Thurs.  Fri.
Silver, peroz: d_ 30% 30% 30% 30 13-16 30 13-16 30%
Consols, new, 2% percents.. 83 11-16 83 11-16 83% 83% 83 15-16 83%

Foraccount.. 83% 83% 84 1-16 84 84 1-16 84
French rentes (in Paris)._fr_ 95.22 95.20 94.97% 95.05 94.85 94.95
Russian Imperial 4s_.... .. 73% 73% 74% 74% 73% 73%

do do New 5s__ 82% 84% 83% 82% 82% 82
Amalgamated Copper, 88 89 88% 86% 86% 85%
6 Anaconda Mining Co 11% 11% 11% 11% 11% 11%
Atchison Topeka & Santa Fe 90% 92% 91% 91 90% 90% =

Preferred 96 96 96 96 95% 95%
Baltimore & O 96% 97% 98 96% 96% 96%

Preferred ... . 88 88 8 88 88
Canadian Pacific 173 173%  172% 172% 173% 172%
Chesapeake*Ohio . 36 36% 36% 36 36 36
Chicago Great Western 11 11% 11% 1 11% 11%
Chicago Milw. & St. Paul...130% 132 131% 130% 130 129%
Denver* Rio Grande,com.. 26% 26% 26% 26% 26 26

Preferred 75 75 75 5 75 75
Erie, common 22% 23% 23% 23% 23% £2%

First preferred ... . 58 58% 58 8 58 58

Second preferred 36 37 37 38 37% 37%
IllincisCentral.... 41 141 141 140 140 140
Louisville & Nashville 115% 115% 115 115 115 114%
Mexican Central 21 21 21 20% 21 21
Mssouri Kansas & Tex., com. 34 34 34 33% 34 33%

Preferred 66 66 66 65% 65% 65
National RR. of Mexico 51% 51% 52 1 51% 51
N.Y. Central & Hud. River.115 116 116 115% 115% 115
N.Y . Ont. & West.,, com.. 35% 37% 37 36% 36% 37
Norfolk & Western, com.. 76% 77 76% 76% 76 75%

Preferred 82% 82% 82% 82% 82%
Northern Pacific 129%  129% 128 128% 128
a Pennsylvania, 62% 62 61% 6i% 61%
a Reading Co 54% 54% 53 52% 52

a First preferred.... 41% 41% 42 42 42

a Second preferred 42 42 42 42 41%
Rock Island Co 22 22 21 20% 20%
Southern Pacific 79% 79 7% c76% 76
Southern Railway, common. i9% 19% 20 19% 19% 19%

Preferred.......cccooeee 1 61% 62 2 61% 61%
Union Pacific, common 138% 140% 139% 137% 137% 135%

Preferred S9 89 88% 88% 88% 88%
U. S. Steel Corp.,, common.. 34% 35% 35% 34% 34 33%

Preferred .101 101%  100% 100% 100% 100%
Wabash 13 13 13% 13 13% 13%

Preferred 24 24 24% 24 23% 23%

Extended 4s. 63% 63% 63% 63% 63

a Price per share. 6 £ sterling, c¢ Ex-dividend.

ilomincvcial and Possccllanecutb gtexugy

FOREIGN TRADE OF NEW~Y OP"R— MONTHLY
STATEMENT.—In addition to the other tables given in
this department, made,up from weekly returns, we give the
following figures for the full months, also issued by our New
York Custom House. The first statement covers the total
imports and exports of merchandise and the Customs re-
ceipts for the eleven months of the last two seasons:

Merchandise Movement to New York. Customs Receipts

at New York.

Totals. 786,480,184 675,531,607572,864,767 558,276,613182,584,627182,585,241

The imports and exports of gold and silver for the eleven
months have been as follows:

Gold Movement at New York. Silver—New York.

«Month. Imports. Exports. Imports.  Exports
1906-07. 1905-06. 1906-07. 1905-06. 1906-07. 1906-07.
S $ S S S $

4,147.352 469.424 38,982 1,041,294 270,689 3,822,728
1,330.277 413,224 24,929 127,900 380,662 3,768.442
25,822,574 1.881,931 70,248 285,100 334,834 3.326,881
17.320,171 7,455.721 203,343 95,320 323,085 2.117,519
625,028 261,740 39,631 173,000 525576 2,607,461
December - 1,380,413 377,127 865,111 282,370 734.824 3,251,168
January . 388,410 290,015 1,367,113 1,043,875 431,575 2,575,282
February 1,230,143 266,134 335,588 2,589,500 251,933 3,556,548
March.. 1,514,662 1,699,643 7,156 134,046 318,195 4,592,814
April.... 2,321,848 11,806,868 72,395 1,158,601 201,234 3,779,379
269,610 29,455,503 2,902,213 732,500 245,482 405,836
Totals......c....... 56.350,488 54,377,330 5.926,709 7.663,506 4,018,089 33,804,058
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National Banks.—The following

information
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regarding

national banks is from the Treasury Department:

APPLICATIONS TO CONVERT
APPROVED.

June 4 to June 6.

INTO NATIONAL BANKS

The Utica Bank, Utica, Nebraska, into “The First National Bank of
Utica.” Capital $30,000.

The Bank of Randlett, Oklahoma., into “The First National Bank of
Randlett.” Capital 525,000.

This application in lieu of one from J. M. Bellamy and associates

ap-

proved November 6 1906 for authority to organize a national bank at Rand-

ett under the same title.

NATIONAL BANKS ORGANIZED.

Certificates Issued from June 3 1907 to June 8 1907 Inclusive.

8.724— The Citizens’ National Bank of Slippery Rock, Pennsylvania.
Capital $35,000. W. M. Humphrey, President; Benj. Pearson
Sr., Vice-President.

8.725— The key-Vernou National Bank of Corning, lowa. Capital
$50,000. A. F. Okey, President; C. H. Vernon, Vice-President;
C. Ei Okey, Cashier; E. M. Vernon and F. C. Okey, Assistant
Cashiers.

8.726— The First National Bank of Mahnomen, Minnesota. Capital,
$25,000. Henry Birkett, President; H. S. Frazer, Cashier.

Conversion of The Mahnomen State Bank

8.727— The First National Bank of CuSter City, Oklahoma

Custer, Oklahoma.) Capital, $25,00

(Post-office
O. E. McCartney,

Pre5|dent J. H. Pyeatt, Vice- Pre5|dent ‘Leon L. Hoyt, Cashier.

©

.728— The De Soto National Bank of Arcadia, Florida.

Capital, $50,000.

William G. Weiles, President; John W Whidden, Vice-President

Benjamin F. Welles Cashier;

Leon A. Stroud, Assistant Cashier.

8.729— The First National Bank of Grey Eagle, Minnesota. Capital,
$25,000. Rudolph F. Wilke, President; Martin Harstad,
Thomas D. Miller, and John O. Carter, Vice-Presidents; Will
Wilke, Cashier.

8.730— The Farmers National Bank of Cushing, Oklahoma. Capital,
$25,000. Patrick H. Mayginnes, President; F. W. Rotterman,
Vice-President; Mllby E. Whipple, Cashier. »

8.731— The First National Bank of Bridgeport, Texas. Capital, $25,000.

a D. M. Willson, President; J. M. Slover, Vice-President; . G.
Leonard, Cashier; Frank Turner, Assistant Cashier.

8.732— The First National Bank of Mackinaw. 111. Capital, $25,000.
James R. Whisler, President; Samuel S. Smith, Vice-President;
Thomas Viemont, Cashier.

8.733— The First National Bank of Altamont, Illinois. Capital, §25,000.
W H. Shubert, President; H. Schwerdtfeger Vice-President;

. B. Osborne, Cashler 3. L. Brummerstedt, Assistant Cashier.

8.7347The New Hibernia National Bank of New Orleans Louisiana.
Capital, $400,000. John J. Gannon, President; G. R. West-
feldt and Hugh McCloskey, Vice-Presidents; Chas. Palfrey,
Cashier; W. C. Dwyer, Assistant Cashier.

8.735— The First National Bank of Buena Vista, Colorado. Capital,
$25,000. A. C. Wallace, President;------— , Cashier. Conversion

of the Bank of Buena Vista.

DOMESTIC EXPORTS OF COTTON MANUFACTURE.
— We give below a statement showing the exports of domestic
cotton manufactures for April and for the ten months ended

April 30 1907 and, for purposes of comparison,

like figures

for the corresponding periods of the previous year are also

presented:

Quantites of Manufactures of
Cotton (colored and uncolored)

Exported to— 1907 1906.
United Kingdom yards 208,450! 319,250
Germany 7,093 5,000
Other Europe 169,111 50,787
British North America 655,791 731,648

Central American States and British

Honduras 2,533,531 2,549,996
Mexico 149,166 213,827
Cuba 1,233,836 943,934
Other West Indies and Bermuda___ 1,438,401 2,195,852
Argentina . _ 63,275 353.985
Brazil 554,936 827,949
Chile 818,483 970.986
Colombia 1,378,008 1,670,196
Venezuela 283,827 725,616
Other South America. 965,467 462,630
Chinese Empire 6,346,106 38,398,916
British East Indies 128,170
Hongkong o 83,997 68,404
Japan 9,957 37,766
British Australasia. 896,463 537,369
Philippine Islands.. 1,275,011 426,746
Other Asia and Oce 2,660,715 4,640,384
British Africa 290,153 796,574
All other Africa 74,009 98.399

Other countries

Total yards of above
Total values of above.

22,223,956, 57,026,514
,$1,505,247 $3,657,028

Value per yard $.0676 $.0641,
Value of other Manufactures of]
Cotton Exported to—
United Kingdom 89,276 61,278
Belgium ! 776 5,485
Germany __ i 5,667 16,720
Other Europe ,50. 9,501
British North America ! 130,142 102,892
Central American States and British
Honduras 64,823 30,912
Mexico 34,349 27,984
Cuba . 40,516 21,614
Other West | Bermuda. 16,895 11,172
South America, 6,443 13,001
Chinese Empire 10,141 4,166
99 4,722
British Australasi 28,323 21,942
British Africa _ 9,640 33,914
Other countries 20,557 8,758
Total 467,042! 374,061
Waste, cotton mill Ibs. 250,462’ 206,532
Yam 22,265, 33,968
AH other.....ciiviiciiiicccie 278,421: 344,657

Total manufactures of. 2,523,437 4,616,246

Month ending*April 30 10 mos. ending April 30

1906-07. 1 1905-06.
2,471,633! 2,322,870
76,5181 529,940
1,159,583 1,604,082
7,251,4571 7,961,612
25,046 283 ,366,808
2,382,433 377,592
14,743 807 ,495,235
29,871 986 ,713,232
1,585 212 ,137,264
5,191 196! 749S.551
11,431 ,590! 12655,147

13,699,2271 10.548,820

5 873 ,223)  5399,896
7,608 ,408 ,857,834

79,248 ,7001444,319,669

9,438 590 §177,545
603 ,571 300,801
700 ,238 ,011,673

7,814 635! 6652,986

19,285 998i 2,354,284

40,754 161; 25076,539
8,748 766! 6,380,903
1,010 .1411 535,137

800!

295,998,456 623,278,420
$19,037,327 $37,358,312

$.0643 S$-0600
829,008 662,658
13,364! 32,879
53,591i 129,538
61,769 45,394
799,027 834,501
339,218~ 226,085
247,921, 244,409
301,041, 211,137
150,872 123,887
87,399 76,312
168,237, 107,389
45,026: 21,953
277,235; 245,408
87,381 241,359
430,655; 162,977
3,891,744 3,365,886
1,884,736  1.510.38S
283,572 300,330
3,069,070 2,637,891

28,166,449 45,172,807

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Muller & Son:

Stocks. 1 Stocks.
100 Sutro Tunnel Co $16 lot! 10 N. Y. Produce Exch. Safe
1 N. Y. Society Library____ J Dep. & Storage Co 250
3 Utica Chen. & Susq. Vall Bonds.
Ry. Co 145 % $57 000 Atlan. & Birm.Ry.Co.
3 Del. & Bound Bk. Ry. C0.195Vi 1st 5s, 1934 97N
3 Morris & Essex RR. Co 175Vi $622.35 Atlan. & BIrm. Ry. Co.
100 Conectlcut Ry. & Ltg. Co. 1st 5% scrip certificate---------85
Wil com 69 M $345,000 Brunswick & Blrm.
40 CarnegleJfTrust Co 250 RR. Co. participating certs.. H
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Breadstuffs Figures Brought from Page 1440.—The state-
ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1 for each of the last three years, have been:

Receipts at—  Flour. Wheat. Corn. Oats. Barley. Rye.
bbls.10ftlbs. bush. 60 Ibs. bush. 56 Ibs. bush. 32 Ibs. bvshA&Ibs. bu 56 Ibs.

Chicago____ 185,399 183,800 ,2.57,400 1,381,458 186,124 17,000
Milwaukee. 67,025 92,000 68,000 172,800 138,000 16,200
Duluth. - 80,800 476,319 47,228 31,392 1,040
Minneapolis. 1,905,750 215,750 164,870 21,300 339,000
Toledo 1,000 283,000 61,000 1,200
Detroit 2,600 68,549 109,016 45,300
Cleveland 1,232 5,262 102,288 115,272
St. Louis.. 51,710 100,592 1,065,430 302,400 5,200 2,000
Peoria 13,050 9,000 677,400 213,000 21,000 3,000
Kansas City. 339,000 480,000 118,800

Tot.wk.'07 401,816 3,201,272 8,258,284 2,622,128 403,016 379,440
Same wk. '06 373,873 1,881,359 5,164,259 3,632,998 456,265 25,468
Same wk. '05 286,686 1,611,289 3,444,153 3,581,038 646,579 38,827
Since Aug. 1

1906-07.-. 18,263,370 217,823,902 185,488,592 180,363,734 64,033,617 447,451

1905-06... 17,793,497 208,088,551 165,755,730 200,551,144 71,901,851 7,330,036
1904-05.-- 14,895,885 191,363,323 164,171,423 145,369,357 62,237,632 6,388,683

Total receipts of flour and grain at the seaboard ports for
the week ended June 8 1907 follow:

Flour, Wheat, Corn, Oats, Barley, Rye,

Receipts at— obis. bush. bush bush bush. bush.
New York 150,215 591,200 195,650 621,000 16,800 32,325
Boston 41,919 243,010 109,367 93,265
Philadelphia 81,522 231,508 32,469 85,828 1,000
Baltimore 58,164 30,588 137,618 43,79
Richmond .. 3,600 62,384 60,804 109,782
Newport News, 3,27 42,857
New Orieans. 13,259 " 5,000 115,000 92,700 e e
Galveston.....ccceeeee e 87,000 11,000
Montreal 39,349 640,442 148,734 370~554 181600 _V,305
Mobile.... 4,002

Total week 395,308 1,891,132 853,499 1,416,921 36,400 36,102
Week 1906. 316,456 1,406,427 654,328 1,268,674 30,140 12,082

a Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.

Total receipts at ports from Jan
as follows for four years:

1 to June 8 compare

Receipts of— 1907. 1906. 1905. 1904.
FIOUT oot e bbls 8,711,313 7,268,450 4,512,159 7,857,846
.bush. 37,803,792 9,588,869 19,772,010
53,325,934 56,238,376 28,299,396
24,663,389 20,286,636 18,498,623
2,462,211 3,653,765 1,710,463
916,990 192,342 505,258
Total grain........ 119,172,316 143,917,362 89,959,988 68,785,750

The exports from the several seaboard ports for the week
ending June 8 1907 are shown in the annexed statement:

Wheat, Corn, Flour, Gaads, Riyye, Badelerit, Peas,
Export? from— bush. bush. bbls. bush. bush. lbush. bush.
New York. 733,794 183,084 71,034 111299 258 6,150
Boston.. 246,215 76,643 21,264 31,757
Philadelphia 110,240 21,429 97,962 43,798
Baltimore.... 475,998 29,905 190
New Orleans 7,401 94,087 7,649 1,434
Newport News___ 42,857 3,278
Montreal 1,176,681 205,761 73,103 178,211 ... 41,257 26,121
Galveston 32,000 40,428 6,720
Mobile.: 19,500 4,002
Total week 2,306,331 1,159,787 314,917 374,689 42,628 41,257 32,121
Same time 1906.-1,766,234 556,602 221,968 613,187 51,911 153,317 43,692
The destination of these exports for the week and since
July 1 1906 is as below:
---------- Flour----—--% ----——--Wheat--------— --------—--COM -
Since Since Since
Week July 1 Week July 1 Week July 1
Exports for week and June S. 1906. June 8. 1906. June 8. 1906.
since July 1 to— bbls. bbls. bush. bush. bush. hush

United Kingdom..157,426 5,798,105 1,486,818 45,793,561 473,815 31.132,40é

Continent ,346 2,480,416 799,737 41,359,096 595,598 37,009,288
So.&Cent. Amer.. 12,160 779,914 19,776 430,750 43,384 879,975
West Indies 34,086 1,414,062 e 18,265 46,874 2,216,069
Brit. No. Am. Cols. 3,425 7,082 8,000 116 82,284
Other countries-.. 31,474 210,795 397,298 ... 166,683

314,917 10,770,374 2,306,331 88,006,970 1,159,787 71,486,702

221,968 10,315,376 1,766,234 54,756,785 556,602 108946,067

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports June 8 1907, was as follows:

Wheat, Corn, Oats, Rye, Barley
bush. busn. bush. bush. bush.
. 1,744,000 392,000 1,772,000 10.000 24,000
Boston 254*,606 70,600
Philadelphia. 143,000 193.000
Baltimore... 742,000 289,000
New Orleans. 137,000 152,000
Galveston 13,000
Montreal... 85,000 229,660 2,000 84,000
Toronto 4.000
Buffalo 402,000 2,292,000 31°,000
547, ooo 428",000 163,000
369,000 230,000 221666 9,000
Chicago 9,436,000 497,000 2,215,000 326,000 111,000
Milwaukee.. 266,000 87,000 155,000 52,000
Fort William 3,944,000
Port Arthur... 4,020,000
Duluth 5,920,000 ' L000 596,006 7.000  243.000
Minneapolis 12,087,000 35,000 1,046,000 28,000 193.000
St Louis... 1,452,000 137,000 144,000 1.000 17,000
Kansas City 2,682,000 553,000 50,000
Peori 213,000 296,000 428,000 1b*,666
Indianapolis 121,000 127,000 136,000
On MISSISSIppI River— -
Ors Lakes . .. 822,000 992',000 135,666 24,000 71,000
On Canal and River 622,000 9,000 62,000 139.000
Total June 8 1907.-49,117,000  >560,000 10,153,000  503.000  965.000
Total June 1 1907.-49,729,000 5595000 10,605,000 _ 572.000  928.000
Total June 9 1906.-29,783,000 1,816,000 8,198,000 1,525.000  938.000
Total June 10 1905.-18,166,000 1,378,000 7,338,000  875.000 1.007.000
Total June 11 1904.-18,475,000 1,658,000 5,378,000 888.000 1.618.000
Total June 13 1903.-20,004,000 1,880,000 4,067,000 670,000  582.000
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STOCK OF MONEY IN THE COUNTRY.—The follow-
ing table shows the general stock of money in the country,
as well as the holdings by the Treasury, and the amount in
circulation, on the dates given. The statement for June 1 1906
will be found in our issue of June 9 1906, page 1304.

-Stock of Money June 1 1907- -Money in Circulation—
In United Held in June 1 June 1
Slates. Treasury.d. 1907. 1906.
X i S $ $ $

Gold coin and bullion..1,619,136,891 242,206,764 695,680,258 683,426,878
Gold certificates.a 50,614,460 630,635,409 513,803,789
Standard silver dollars. 562,173,530 4,355,588 82,083,942 78,602,135
Silver certificates.a 5,274,748 470,459,252 469,663,586
Subsidiary silver 130,779,018 9,052,491 121,726,527 109,894,319
Treasury notes of 1890. 6,078,000 11,220 6,066,780 7,477,218
United States notes 346,681,016 3,580,823 343,100,193 335,552,893

National bank notes___ 601,940,550 11,910,342 590,030,208 545,260,302

Total. ,266,789,005 327,006,436 2,939,782,569 2,743,681,120
Population of the United States June 1 1907 estimated at 85,956,000; circula-
tion per capita, $34 20.

a For redemption of outstanding certificates an exact equivalent in amount of the
appropriate kinds of money is held in the Treasury, and is not included in the
account of money held as assets of the Government.

d This statement of money held in the Treasury as assets of the Government does
not include deposits of public money In National Bank depositaries, to the credit of
the Treasurer of the United States, amounting to §172,831,240 68.

DIVIDENDS.
The following shows all the dividends announced for the
future by all large or important corporations.
Dividends announced this week are printed in italics.

Name of Company. Cent. Payable. Days Inclusive.

Railroads (Steam)

Ashland Coal & Iron Ry. (quar.)______ ! 1 June 20 Holders of rec. June 15
Atchison Topeka & Santa Fe, preferred.; 2x Aug. 1July 6 to Aug. 1
Atlantic Coast Line RR., common 3 July 10 June 22 to July 10
Bald Eagle Valley_ _ 5 Aug. 1 Holders of rec. June 11
Beech Creek, guaranteed (quar.) 1 July 1 June 23 to

Boston & Albany (quar.) 2X June 29 Holders of rec. June 1
Boston & Lowell 4 July 2 May 26 to June 1
Boston & Maine, common (quar.)____ 1K July 1 Holders of rec. June 15
Boston & Prowdence guaranteed (quar.). 2*2  July 1 Holders of rec. June 15
Boston Revere Beach & Lynn 3 July 1 Holders of rec. June 15
Canada Southern K Aug. 1 Holders of rec. June 28

Chicago & Alton, preferred
Prior lien and participating stoc
Chicago & Eastern lIllinois, pref. (quar)
Chicago Indianapolis & Loulswlle com.
Preferred
Chicago & North Western, common
Preferred (quar.)___
Chic. Rock Island & Pacific (quar
Delaware & Hudson Co. (quar.)..
Denver & Rio Grande, preferred
Detroit & Mackinac, pref
East Mahanoy
Greene RR
Hocking Valley, common
Preferred
Interborough-Metropolitan, pref. (quar.)
Interborough Rapid Transit (quar.)
Kansas City Southern, preferred
Cincinnati New Orleans & Texas Pac.,com.
Lake Erie & Western, preferred
Lake Shore & Michigan Southern
Little Schuylkill Nav., RR. & Coal
Manhattan, guaranteed (quar.) (No. 93).
Michigan Central
Minneapolis & St.Louis, prejerred
Missouri Pacific (No. 57)
Morris & Essex
N. Y. Central & Hudson River (quar.)___
New York & Harlem, com. and prel
New York Lackawanna & West, (quar.)
N. Y. New Haven & Hartford (quar.)___
New York Ontario & Western, common
Norfolk & Western, common
Northern Central (No. 85)-------
Old Colony, guaranteed (quar.)
Pennsylvania Company
Philadelphia Baltimore & Washington___

July 1 June 21 to June 30
July 1 June 21 to June 30
July 1 June 16 to June 19
June 28 June 13 to June 28
June 28 June 13 to June 28
July 1 Holders of rec. June 3
July 1 Holders of rec. June 3
July 1 June 15 to June 30
June 15 Holders of rec. May 25
July 15 June 27 to July 15
July 1 June 16  to July 1
June 15 Holders of rec. May 1
June 19 June 14 to June 16
July 15 June 23 to July 15
July 15 June 23 to July 15
July 1June 11 to June 30
July 1 June 18 to June 30
July 1 June 11 to July 1
June 24,June 16 to June 23
July 15 Holders of rec. June 28
July 29 Holders of rec. June 28
July 16

July I1June 15 to June 25
July 29 Holders of rec. June 28
July 15 June 30 to July 15
July 20!'June 21 to  July 21
July 1June 11 to June 30
July 15 Holders of rec. June 28
July I,Holders#of rec. June 15
July 1June 16 to June 80
June 30; Holders of rec. June 15
July 29 July 17 to July 29
June 19 Holders of rec. May 31
July 15 Holders of rec. June 29
July 1 Holders of rec. June 10
June 29,Holders of rec. June 20
July 1 Holders of rec. June 12

X XX

X2 XX

X AX
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x X
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Pitts. CIn. Chic. & St. Louis, common___ Aug. 15 Holders of rec. Aug. 3

Preferred X July 15 Holders of rec. July 3
Pitts. Ft. Wayne & Chic., reg. guar, (qu) K July June 9 to July

Special guaranteed (quUar.)..........oeee. K July IJune 16 to July 1
St. Louis & San Francisco—

Chic. & E. 111 com. stock trust certs.. 5 July | Dune 16 to July 1

Preferred stock trust certs, (quar.). IxX July 1 June 16 to July 3

K.C.Ft.Scott& M.pref.trust certs (qu.) 1 July 1June 16 to July 1
Southern Pacific, com. (quar.) (No. 3) IK July 1

Preferred (No.6)___ 3X July. 12, Holders of rec. June 29
Southwestern of Georgia 2 July 5 June 18 to July 5
Texas Central, common (annual) 5 July 15!July 6 to July 15

Preferred. 2X July 15July 6 to July 15
Union Pacific, common (quar.) 2X July LMay 30 to June 16

Street Railways.

American Railways (quar.)-------c-----woe- IX lune 15*Holders of rec. May 15
Bangor Railway <cElectric (quar.) 1K July 1, Holders of rec. June24a
Boston Suburban Electric Cos., pf. (qu.) 75c. puly 15 Holders of rec. June 15
Chicago City Railway (quar.)-- - IX June 29 June 11 to June 17
Cincinnati Street Railway (quar.) IX July 1 Holders of rec. June 15
Consolidated Traction of New Jersey__ 2 July  15iJuly 1 to July 15
Continental Passenger Railway, Phila.. S3  June 30MHolders of rec. May 31
Indianapolis Street Railway. 3 July 1
Louisville Traction, common (quar.) 1 July 1June 11 to July 1
Lynchburg (Va.) Traction & Light. I1X June 15 Holders of rec. June 1
Manila Electric Railroad & Light Corp___ 1 July LJune 25 to July 1
Maryland Electric Railways 2 July LJune 22 to
Metropolitan St. Ry., N. Y. (quar) 1K July 1 June 21 to July "i
Metropolitan West Side EI. Chic. pf. (q.) K June 29 June 23 to June 28
Northern Ohio Traction & Light (quar.) X June 15 Holders of rec. June |
Portland (Ore.) Ry., Lt. & P., pf. (qu.) 1K July Holders of rec. June 15
Puget Sound Electric Ity Seattle pref. 3 July Holders of rec. June 18
Reading Traction 75c. July  1June 16 to July 4
Roanoke Railway & Electric 3 June 15 Holers of rec. June 1
South Side Elevated. Chicago (quar.)... 1 June 30(June 20 to June 30
Twin City R. T., Minneap., pref. (quar.) 1K July 1 Holders of rec. June 17
Union Passenger Railway, Philadelphia. _ $4.75 July 1 Holders of rec. June 15
Union Traction, Philadelphia.................... 2X July 11June 9 to June 30
United Trac. & Elec., Providence (quar.) 1K July 1 June 12 to July 1
West Philadelphia Passenger Railway $5  July 1 Holders of rec. June 15

Banks.
Coal & Iron National (quar.).

IX July 1 Holders of rec. June 12
3 July 1 June 21 to July 1
8 July  1June30 to July 1
0 July 1June 21 to  June 30

Consolidated National----
First National (quar.).....
German Exchange

N
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Name oj Company.

Banks (Continued.)

Hamilton
Jefferson ____
Mechanics & Traders
Mercantile National

Extra
Mutual
NlIneteenthiWard (quar.) (No. 24).
Plaza

Trust Companies.
Fifth Avenue (quar.)
Franklin, Brooklyn (quar.)
Guaranty (quar.
Knickerbocker..
Lincoln (quar.)
Manhattan

Extra

Metropolitan (quar.)
Mutual Alliance
Van Norden (quar.) (No. 9)_
Williamsburg, Brooklyn (quar.).

Miscellaneous.
Aeollan-WeberPiano & Pianola, pf. (qu.)
Alabama Consol. Coal & Iron, pref. (qu.)
American Bank Note (quar.)........ ...
American Beet Sugar, pf. (qu.) (No. 32)
American Can, preferred (quar.)___

Amer. Car & Fdy., com. (quar.) (No. 19)
Preferred (quar.) (No. 33
American Caramel, pref. (quar.)
American Chicle, common (monthly)___
American Express
American Graphophone, common (quar.)
Amer. Iron & Steel Mfg., common (quar.)
Preferred (quar.)
American Pipe Manufacturing (quar,)..
American Radiator, common (quar.)__
Amer. Smelt. &Ref., com (qu) (No.15)
Preferred (quar.) ( 2)
American Snuff, common (quar.)..
Preferred (quar.)
American Sugar Refining, common (quar)
Preferred (quar.)
American Telephone & Telegraph (quar.)
American Tobacco, preferred (quar.)___
American Type Founders, common (quar.)
Preferred (quar.)
Barney & Smith Car, common (quar.)..
Borden’s Condensed Milk, pref. (quar.).
Butte Coalition Mining .
Butte Electric & Power, common (quar.)..
Calumet <t Hecla Mining (quar.)
Celluloid Company (quar.
Central Leather, preferred (quar.)_____
Chic. June. Rys.& U. Stk. Yds.,coin (qu.)
Preferred (quar)
Chicago Telephone (quar.)
Cleve. & Sandusky Brew., com. (quar.).
Preferred (quar.)..
Columbus Gas & Fuel, pref. (quar.)____
Columbus (Ga.) Electric Co., preferred___
Colu'bus & Hock.Coal & Iron, new pref.
Consolidated Gas of New York (quar.)..' ™
Cumberland Tel. & Tel. (quar.) (No. 95).
Diamond Match (quar.)
Denver Gas & Electric (monthly)..
Dominion Coal Ltd., common (quar.)
duPont International Powder, pref. (qu.).
duPont(f£.1.)deNemoursPow.,com. (qu.)
Eastman Kodak, common (quar.)_____
Preferred (quar.)
Electric Boat, preferred (quar.)
Equitable llium. Gas Light, Phila., pref.
Federal Mining & Smelting, com. (quar.)
Common, extra
Preferred (quar.)
General Chemical, pref. (quar.)
General Electric (quar.)
Guggenheim Exploration (quar ) (No.18)
Ingersoll-Rand. preferred
International Nickel, preferred (quar.)___
International Paper, pref. (quar.)
International Silver, preferred (quar.)..
Internal .Smokeless Pow.& Chem..com. (qu.)
Laclede Gas Light, common (quar.)
Preferred
Mackay Companies, common (quar.)___
Preferred (quar.)___
Maryland Coal, preferred
Preferred, extra
Massachusetts Lighting Cos. (quar.)____
Mergenthaler Linotype (quar.)
National Biscuit, common (quar.)
National Enam. & Stamp, pref. (quar.)
National Lead, common (quar.) (No.14)
Preferred (quar.) (No. 62)
National Licorice, preferred (quar.)
National Sugar Refining, pref. (quar.)___
Nlles-Bement-Pond, common (quar.)
Oils Elevator, preferred (quar.)
Philadelphia Electric
Quaker Oats, common (quar.)
Common (extra)
Railway Equip. Corp. (mthly.) (No. 109).
Railway Steel Spring, preferred (quar.).
Republic Iron & Steel, preferred (quar.)
Preferred (extra).. .
Royal Baking Powder, D
Rubber Goods Mfg.. pref. (quar.)(No0.33)
Safety Car Heating & Lighting (quar.).. j
Extra >
Sears, Roebuck & Co., preferred (quar.).
Securities Company
Standard Coupler, common
Preferred .
Standard Gas Light, New York, preferred.
Standard Oil (quar.)__
Streets Western Stable Car Line, pref...
Swift & Company (quar.)
Texas & Pacific Coal (quar.)
Union Bag & Paper, pref. (qu.) (No. 33
Union Ferry (quar.)...
United Bank Note Corp p
United Fruit (quar.) (No. 32)
United Gas Improvement (quar.)
United States Leather, preferred (quar.);
V. S. Red. & Refg., pref. (quar.)(No. 16)
U. S. Steel Corp., com. (quar.) (No. 14).
Vlrginla-Caro. Chem., pf. (qu.) (No. 47).
Waltham Watch, common.
Waterbury Co. of West Vlrglnla (quar.). |
Waterbury Co. of New Jersey, com. (qu.)!
Preferred (quar.)........
Western Union Telegraph (quar.) (Nolha):
Westlnghouse Air Brake (quar.)............. l
Extra
WestInghouse Machine (quar.) (No. 47)..
White (J.G.) &Co., Inc.. pref. (quar.)..

Per \ When
Cent. \Payable.
5 ljuly 1 Holders
5 Puly ; Holders
5 July : June 21
5 July June 21
1 July June 21
4 July i June 2
2X [Qune 21 June 21
10 July 1 June 23
3 July 1 Holders
m June 29MHolders
5 June 29 Holders
25 July 1June 21
3 June 21 Holders
3 July 1 June
3 July i June 6
6 [July 1 June 22
4 iJuly 1 June 21
2 'June 2t June 21
2 iJuly 1 Holders
1K June 29 June 21
IK June 15 June 6
50c. June 2i Holders
11X July 1 Holders
IK July 1 June 18
1 July 1June 7
1K July 1June 7
2 July 1 June 12
1 June 21) June 15
3 July 1 Holders
IK .June 15 Holders
1K July 1 Holders
K  July Holders
2 July 1 Holders
1 June 29 June 23
2 wuly 15 June 29
1K July 1 June 15
2x July  1June 16
I X iJduly 1 June 16
IK duly 2June 2
1K July 2 June 2
2 July 15 June 17
I X July 1 June 16
1 July 15 Holders
1K July 15 Holders
I June 15 May 15
IX June 15 June 6
50c. IJune 26 June 18
IK June 15 Holders
$20 June 28 Holders
IX July 1 Holders
1K July 1 Holders
2 July 1 June 13
11X July 1 June 13
2X June 29 June 27
1 June 15 June 2
IX June 15 June 2
IK July 1 Holders
3 July 1 Holders
IX iJuly 1 June 21
1 June 15 May 28
1K July 1 June 20
2X June 15 Holders
X July 1 Holders
1 July 2 June 22
1K July 1
1K June 15 June 6
2X  July 1June 1
éx July 1 June 1
July 1 June 21
3 June 15 Holders
m June 15 June |
3X June 15 June 1
IK June 15 June 1
1X July 1 June 22
2 July 15 Holders
2x July 1 June 16
3 July 1 June 13
IX Aug. 1 July 11
I X July i June 16
IX July 1 June 18
K June 29
IK June 15 June 9
2X June 15 June 9
1 July I June 17
1 July 1 June 17
2X June 29 June 16
IX June 29 June 16
|K July 15 Holders
2k, June 29 June 16
1K July 15 June 29
1% July 1 June 11
1K July  1June 15
IK June 15 May 25
I1X June 29 June 25
I1X July 1 June 21
IX June 20 June 15
1X July 15 Holders
2X June 15 May 23
IX July 15 Holders
X July 15 Holders
I1X June 15 Holders
1K June 20 June 9
1% July 1June 11
2d. July 1 June 11
IX June 29 Holders
IK June 15!Holders
2 July I' Holders
2 July 1[Holders
1K July 1 June 16
2X July 15]June 30
2X June 29June 25
4 June 29 June 25
3 June 29'June 23
$9 June 15 Holders
3xX July LJune 21
1K July ijJune 16
IX June 29 June 21
i July 15 June 30
X July 1liJune 21
1x July 1 June 18
2 July 15 Holders
2 July 15 Holders
X July 1: Holders
IX July 1 June 21
X July 1 June 13
July 15 June 23
I1X July 1 Holders
1 July  1June 21
g}x July 1 June 21
July 1 June 21
IK July 15 June 21
214 July 10 July 1
2X July 10 July 1
2x July 10 July 1
Ix July 1 Holders
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Books Closed.
Days Inclusive.

JuneT29
June 13
June 30
July |
July 1
July ?1
June 30
July 1

June"29
Junef28
Junej29
July”™ 1
June 20
July 1
Jt*r 1
July 1
June 30
June 30
June 20

June 30
June 16

. June 28
. June 22

July 1
July 1
July 1
July 1
June 20

- June 15
. June 1

June22<z

. June22a
. June 15

June 28>
July 15
July 1
July 1
July 1
July 2
July 2
June 29
July 1

. July 10
. July 10

June 16
June 16

- June 10

May 31

- June 14
- June 10

July 1
July 1
June 30
June 15
June 15

- June 15
- June 20

July 1
June 14
July 1
June 5
June 20
July 1

June 10
June 16
June 30
June 8
June 9
June 9
June 9
July 1
Junel5a
July 1
July 1
Aug. 1
June 30
July 1

June 16
June 16
June 29
June 29
June 30
June 30
July 1
June 30
July 15
July 1
July 1
June 16
June 30
July 1
June 20
June 29
June 2
July 5
July 5
June 10
June 20
July 1
July 1

. June 15
. June 8
. June 14
. June 14

July |
July 15
June 30
June 30
June 30
May 20
July 1
July 1
June 30
July 15
July 1
July 1
June 26
June 29
June 10
June 30
July 1
July 17
June 10
June 30
June 30
June 30
June 30
July 10
July 10
July 10
May 31

o Transfer books not closed, d On account of accumulated dividends and being-

remainder of such dividends unpald
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New
York City Clearing-House banks for the week ending June 8.
It should be distinctly understood that as to all items
except capital and surplus the figures are the averages of the
daily results, not the totals at the end of the week. In
other words, in reporting loans and deposits and holdings of
specie and legal tenders, the practice is to take the aggre-
gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

We omit two tinkers (00) in all eases.

Banks Capital. Surplus. Loans. Specie.  Legals. Deposits, a Re-
00s omitted. srne
$ $ S $ $ %
Bank of N. Y__ 2,000,0 3,039,9 17,792,0 2,467,0 1,729,0 15,947,0 26.3
Manhattan Co. 2,050,0 2,908,8 25,500,0 5,900,0 2,200,0 29,800,0 27.1
Merchants'--——- 2,000,0 1,607,1 15,689,0 3,863,0 1,030,0 18,450,0 26.5
Mechanics’ 3,000,0 3,627,3 22,679,0 3,974,0 2,259,0 23,267,0 26.7
1,500,0 4,080,5 22,519,8 3,936,2 2,002,5 23,6255 25.1
1,000,0 4545 8,246,0 2,092,0 122,0 ,927,0 27.9
25,000,0 22,276,0 161,892,7 33,909,0 1,800,0 140,939,0 25.3
Chemical 3,000,0 5,400,1 25,267,3 5,108,0 1,609,2 24,560,0 27.3
Merchants™ Ex. 600,0 524,8 5,963,5 1,222,8 134,3 6,080,1 22.3
Gallatin 1,000,0 2,394,5 8,582,7 9444 589,0 6,059,5 25.2
Butch. & Drov. 300,0 161,6 2,210,4 586,9 74,5 2,426,7 27.2
Mech.&Traders’ 2,000,0 910,3 16,513,0 3,876,0 1,520,0 19,7S7,0 27.2
Greenwich--—--— 500.0 698,6 5,906,1 1,258,1 307,0 6,551,9 23.8
Amer. Exch— 5,000,0 4,765,2 28,0344 3,471,0 1,084,9 20,302,1 22.4
Commerce 25.000,0 14,947,8 150,826,4 22,460,9 10,289,0 130,430,4 25.1
Mercantile 3,000,0 5,099,3 20,3219 3,078,1 906,8 15,558,3 25.6
Pacific__— 500,0 784,0 3,386,7 339,0 507,7 3,505,8 22.2
Chatham _ 450,0 1,038,9 5,627,6 522,3 878,0 5,509,8 25.4
People’'s - 200,0 469,5 1,954,8 457,3 410,3 2,564,9 33.8
North America. 2,000,0 2,240,0 15,629,9 2,259,2 1,181 4 14,537,7 23.6
Hanover---—-—-—--- 3,000,0 8,521,3 59,321,4 9,927,7 7,057,4 67,602,6 25.1
Citizens’ Central  2,550,0 1,0450 20,3440 3,102,3 2,183,0 19,6093 26.7
Nassau 500,0 346,7 3,636,7 396,9 4425 3,952,5121.2
Market* Fulton 1,000,0 1,561,4 7,451,2 1,414,6 550,0 7,160,0 27.
Metropolitan .. 2,000,0 890,7 10,9146 2,767,5 168,2 11,279,5 26.!
Com Exchange. 3,000,0 4,834,2 39,647,0 7,403,0 4,488,0 46,180,0 25.7
Oriental---—-—--—-- 750,0 1,204,8 10,095,5 1,947,2 295,5 10,390,2 21.6
Imp. & Traders’ 1,500,0 7,276,6 24,836,9 4,057,0 1,354,0 21,441,0 25.2
Park 3,000,0 8,6452 77,504,0 17,752,0 5,077,0 88,284,0 25.8
East River-——- 250,0 128,1 1,357,2 209,5 168,5 1,600,0 23.6
Fourth 3,000,0 3,307,5 20,096,0 3,193,0 2,048,0 20,221,0 25.7
Second 500, 1,964,7 9,964,0 1,081,0 1,301,0 9,379,0 25.4
First 10,000,0 19,749,5 89,521,9 18,0964 1,560,0 75,386,0 26.0
Irving Nat. Ex. 2,000,0 1,080.1 15,795.7 3,066,6 895,6 15,437,0 25.6
Bowery 250,0 779,9 3,187,0 701,0 78,0 3,500,0 22.2
N. Y. County.. 200,0 859,2 5,071,2 1,193,6 596,8 6,578,2 27.2
German-Amer . 750,0 604,0 3,727,0 672,0 182,2 3,477,9 245
5,000,0 4,827,0 52,6204 13,1551 1,166,9 57,090,8 25-0
Fifth Avenue 100,0 1,894,9 10,394,4 1,970,4 979,4 11,093,8 26.5
German Exch.. 200,0 831,4 3,558,4 215.0 885,0 4,409,1 24.9
Germania, 200,0 944.6 5,017,3 726,3 132,3 5,982,9 24.3
Lincoln 500,0 1,536,8 12,839,7 1,056,7 2,315,2 13,586,3 24.8
Garfield 1,000,0 1,342,7 7,328, 1,767,1 3025  7,623,0 27.1
Fifth 250,0 460,5 3,057,9 516,9 166,1 2,967,1 23.0
Metropolis 1,000,0 1,718,0 10,228,2 869,8 1,746,8 10,301,1 25.3
West Side.......... 200,0 852,7 3,923,0 460,0 592,0 4,207,0 25.0
Seaboard 1,000,0 1,413,3 17,234,0 3,464,0 1,667,0 19,953,0 25.7
1st Nat., Bklyn. (300,0 J695.8 4,323.0 475.0 336,0 3,972,0 20.4
Liberty 1,000,0 2,317,0 13,270,1 2,399,7 635,7 11,717,9 25.9
N. Y. Prod. Ex. 1,000,0 626,5 6,452,6 1,526,6 4357 7,581,3 25.8
NewAmsterdam 1,000,0 269.9 4,384,5 915,7 523,2 5,606,1 25-6
State 1,000,0 611,4 12,999,0 3,918,0 2090 15,887,0 25.9
14th Street 1,000,0 424,0 6,870,0 1,431,4 418,6 7,495,2 24.7

Total..ee 129,100,0 160,994,1 1141,445,4 213,574,2 72,191,7 1119,141,5 25-5
a

a Total United States deposits included, $31,661,700.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending June 8, based on average daily results.

We omit tico ciphers (00) in all cases.
Legal Deposit icith
Loans Tender
Banks. Capi-  Sur- and Specie. and Clear-  Other Net
tal. plus. Invest- Bank ing Banks, Deposits.
ments. Aotes.  Agent. <Gc.

N. Y. City.
mBorovght o/

Man.ftBrx. $ S $ $ $ f $ S
Wash. H'g'ts loo.o 174.7 977,5 12.9 53,3 137,2 880.9
Century 200,0 154,0 1,323,2 30,0 90,9 75,1 42,5 1,524,9
Chelsea Exch 100,0 103,7 1,347,2 91,3 61,6 71,7 129,0 1,638,1
Colonial _ 100,0 427, 4,248,8 89,9 3881 470,6 3724 5,085,6
Columbia ... 300,0 4423 6,299,0 324,0 2950 393,0 6,632,0
Consol. Nat. 1,000,0 1,137,2 6,112,0 729,0 73,0 2740 287,0 4,688,0
Fidelity . «200.0 144,4 1,020,3 12,2 62,1 101,7 966.4
Hamilton 200,0 2433 4,862,6 3233 264,5 407,7 751,3 6,164,6
«Jefferson 500,0 642,7 4,390,5 9,8 3174 247,1 146,6 4,291,7
Mt. Morris.. 250,0 219,5 2,509,9 105,7 139,6 492,3 58,5 3,172,4
Mutual — . 200,0 286,5 3,569,9 17,4 282,1 151,5 3,5 3,534,2
19th Ward.. 300,0 460,7 4,564,4 31,5 3403 596,7 4,936,3
Plaza - 100.0 3429 3,771,0 2350 167,0 1,108,0 4,832,0
Riverside 100,0 101,1 2,232,9 22,9 1158 88, 193,1 2,342,6
12th Ward. 200.0 211,3 2,570,0 36,0 234,0 207,0 2,886,0
23d Ward. 100.0 1746 1,716,1 68,8 169,2 171,0 64,4 2,0354
Union Exch. 750,0 8396 8,624,8 4210 2381 606,8 8,277,3
Yorkville 100,0 384,7 3,420,1 43,0 4173 304,7 133,8 4,148,7
Coal & I. Nat  500,0 590,9 4,933,0 823,0 100,0 857,0 70,0 5,095,0
34th St. Nat. 200,0 208,2 1,297,7 316,2 6,0 161,0 9,0 1,400,9
Batt.Pk.Nat. 200,0 124,3 875,1 121.8 36,4 62,1 726,0
Borough of

Brooklyn.

Borough__  200,0 156,3 3,410,5 47,4 2127 249,0 1443 3,779,2
P.roadway .. 150,0 4054 2,789,1 14,0 2082 191,8 53,2 2,883,8
Brooklyn ... 300,0 152,8 1,972,5 148,5 100,0 324,8 34,5 23153
Mfrs.” Nat. 252,0 727,3 4,656,3 4449 119,2 619,8 201,8 4,989,0
Mechanics’.. 1,000,0 896,5 11,837.7 236,3 718,3 1,303,9 164,3 13,876,1
Nassau------- 750,0 9456 5.946,0 232,0 467,0 1,510,0 6,110,0
Nat. City... 300,0 637,0 3,216,Cr 130,0 405,0 697,0 96,0 3,948,0
North Side.. 100,0 2125 1,677.4 24,7 129,2 38,8 316,8 1,926,5
Jersey City.

First Nat'l. 400,0 1,192,2 4,182,9 177,1 263,8 2,813,6 4330 6,279,7
Hud.Co.Nat. 250,0 719,2 2,558,6 104,7 72, 172,8 178,2 2,086,2
Third Nat... 200,0 338.7 1,715,0 451 108,6 542,6 26,1 2,080.5
Hoboken.
First Nat__ 220,0 581,5 2,428,1 128,1 24,9 215,0 154,0 2,239,6
Second Nat. 125,0 202,1 1,816,0 64,6 46,0 63,3 71,7 1.805,5
Tot. une 8 9,947,0 14581,5 118872,1 5,662,1 6,727,5 15,727,5 4,135,0 129578,4
Tot. June 1 9,947,0 14581,5 117829,7 5,574,0 6,489,4 13,925,0 4,130,1 126665,7
Tot. May 25 9.947.0 14507,3 117951,8 5,631,6 6,556,9 14,109,9 3.999,1 126584.2

THE CHRONICLE.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

[Vor.

Ixxxiv.
New York City, Boston and Philadelphia Banks.— Below
is a summary of the weekly returns of the Clearing-House

banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks:

We omit two ciphers (00) in all these figures.

Capital
Banks. and Loans. Specie. Legals. Deposits, a Circu- Clearings.
Surplus. lation.
New York $ $ $ $ $ $ $
May 11.. 289,514,5 1126,223,6 212,484,8 72.106.2 1104,419,1 50,181.5 1.644,241,6
May 18.. 289,514,5 1124,808,7:215,060,2 72,937,7 1106,100,9 50,440.4 1,613,334.9
May 25-- 289,514,5 1126,389,5 221,189,6 72,659,4 1112,640.5 50.659,6 1,656.086.1
June 1-. 290,094,1 1139,931,1 221,928,0 72,903,1 1128,194.6 50,628.9 1,386,695,3
June 8.. 290,094,1 1141,4454 213,574,2 72,191,7 1119,141.5 50,565,9 1,635,016,9
Boston.
May 18.. 43,680,0 191,6650 18,0510 4,270,0 218,740,0 8,499,0 157,947.4
May 25-- 43,680,0 190,782,0 17,632,0 4,416,0 214,616,0 8,492,0 140,823.1
June 1__ 43,680,0 189,323,0 16,641,0 4,123,0 213,387,0 8,490,0 117,161,8
Junﬁ |8.. 43,680,0 187,091,0 16,4750 4,343,0 215,782,0 8,414,0 168,192,3
Phila.
May 18.. 51,165,0 225,300,0 60,398,0 264,595,0 14,031,0 144,546,8
May 25.. 51,165,0 226,050,0 60,319,0 265,331,0 14,055,0 138,469,7
June 1-. 51,165,0 226,649,0 60,019,0 266,117,0 14,055,0! 136,154,1
June 8-- 51,165,0 226,703,0 58,127,0 261,442,0 14,070,0 148,548,8

a Including for Boston and Philadelphia the item “due to other banks” and
also Government deposits. For Boston these Government deposits amounted
on June 8 to $4,580,000; on June 1 to $4,573,000.

Imports and Exports for the Week.—The following are

the imports at New York for the week ending June 8, also

totals since the beginning of the first week in January:
FOREIGN IMPORTS AT NEW YORK.
For week. 1907. 1906. 1905. 1904.

Dry Goods $2,872,801  $2,608,625 $2,050,326  $1,795,494

11,497,122 13,242,292 8,008,673 9,436,212

Total ______ $14,369,923 $15,850,917 $10,058,999 $11,231,706

Since January 1.
Dry Goods $85,976,800 $73,790,959 $63,506,296 $53,786,320
General Merchandise 314,168.283 265,843,681 260,324,026 219,184,267

Total 23 weeks $400,145,083 $339,634,640 $323,830,322 $272,970,587

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 8 and from Jan. 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1907. 1906. 1905. 1904.

$10,933,296 $11,999,728 $10,158,657 $8,761,345
265,238,912 271,271,381 232,467,019 208,759,154

$276,172,208 $283,271,109 $242,625,676 $217,520,499

The following table shows the exports and imports of
specie at the port of New York for the week ending June 8
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.
Week. SinceJan. 1
Great Britain $4,052,046 $4,845,085 $2,540,353
France 1,513,372 3,536,771 331,087
1,155,297
15,170 ' 412,555 $9,416 139,042
Mexico 7.000 3,949 64,237
South America 1,460,711 22,943 1,145,603
All other countries.. 8,916 179,550
Total 1907 $5,580,588 $10,262,122 $45,224 $5,555,169
Total 1906 253,400 5,590.422 310,289 44,552,870
Total 1905 127,600 32,889,146 99,923 5,353,453
Silver

Great Britain $655,763 $17,012,473 $2,259

France 307,000 1,143,000
Germany 6,555 158
West Indies 17,535 104,671 4,894 51,383
Mexico.... 12,664 317,743
South America 600 393 383,436
All other countries.. 4,786 6,962
Total 1907 $980,298 $18,272,085 $17,951 $761,941
Total 1906 949,910 25,073,222 34,288 1,078,070
Total 1905 815,557 14,402,725 65,001 1,596,349

Of the above imports for the week in 1907, $790 were
American gold coin and $42 American silver coin. Of
the exports during the same time $15,170 were American
gold coin and $16,000 were American silver coin.

faulting and Financial.

We shall be pleased to mail investors copies of our 10-page
oircular describing 57 Short-Term Notes and Collateral
Trust Bonds.

Spencer Trask & Co.

ranch Office, Albany N.Y. William and Pine Sts.. New York.

M o f fat & W hite
Members Mew York Stock Exchange.
6 NASSAU STREET. HANOVER BANK BUILMNG

Dealers in Investm ent Securities.
COMMISSION ORDERS EXECUTED FOR CASH ONLY
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For Dividends see page 1409.

Wall Street, Friday Night, June 14 1907.

The Money Market and Financial Situation.—Influences
which have had an increasing tendency of late to depress
the markets or restrict operations in Wall Street are still
dominant, and to these are now added two or three more or
less important failures and a somewhat firmer money mar-
ket. As a consequence business has continued small in
volume and mostly of a routine or conventional character,
and prices are generally lower. Thursday's stock market
was the dullest in many months, and throughout the week
transactions at the Exchange have been far below the average
for the season.

Official and other opposition to the so-called “trusts” has
found expression in the institution of legal proceedings
against the anthracite coal companies. Gold to the amount
of $2,000,000 has been engaged to-day for export, bringing
the total to date up to $12,400,000. The weekly report of
the Bank of France shows the result of this gold movement.
The Bank of England's report is not essentially different
from that of last week.

The Government crop report for May was somewhat more
favorable than had been expected, and crop news from other
sources are encouraging. On these reports wheat has de-
clined rather sharply, but the effect, if any, in the security
markets is hardly perceptible.

As noted above, the money market shows a hardening
tendency, call loan rates having reached 3% % to-day. This
is doubtless owing to gold exports, to the approaching half-
yearly settlements, and to the expected withdrawal of Gov-
ernment deposits from the banks. The latter, however,
will be largely offset by the redemption of maturing Govern-
ment 4s if presented.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1% to 3%_%. To-day’s rates on call were 2% @ 3% % .
Prime commercial paper quoted at 5@6% for endorsements
and 5% @ 6% for best single names.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £229,364, and the percentage
of reserve to liabilities was 46.96, against 46.90 last week.

The discount rate remains at 4% as fixed April 25. The
Bank of France shows an increase of 38,350,000 francs in
gold and 200,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Dijferences

1907 from 1906. 1905.
June 8. mprevious week. June 9. June 10.
$ $ $ $

Capital 129,100,000 117,472,700 115.972.700
Surplus... -—m-eeeeeees 160,994,100 149,236,400 138,953,600
Loans and discounts— 1,141,445,400 Inc. 1,514,300 1,059,162,600 1,089,520,900
50,565,900 Dec. s 48,931,400 46,575,100
alll9,141,500 Dec. 9,053,100 1,047,135,400 1,123,832,800
213,574,200 Dec. 8,353,800 187,129,600 205.492.700
72,191,700 Dec. 711,400 81,816,300 85,293,000
Reserve held 285,765,900 Dec. 9,065,200 268,945,900 290.785.700
25% of deposits.......... 279,785,375 Dec. 2,263,275 261,783,850 280,958,200
Surplus reserve, 5,980,525 Dec. 6,801,925 7,162,050 9,827.500

a $31,661,700 United States deposits Included, against $31,613,200 last week and
$16,672,700 the corresponding week of 1906. With these United States deposits
eliminated, the surplus reserve would be $13,895,950 on June 8 and $20,685,750
on June 1.

Note.— Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was quiet though gener-
ally firm this week and one feature was the absence of gold
engagements for shipment until Friday, when arrangements
were made for the export of $2,000,000 to Paris on Saturday.
To-day’s (Friday’s) nominal rates for sterling exchange were
4 84% for sixty day and 4 87% @4 88 for sight. To-day’s
(Friday’s) actual rates for sterling exchange were 4 8370@
4 8380 for long, 4 8710@4 8715 for short and 4 8755@4 8765
for cables. Commercial on banks 4 8345@4 8355 and docu-
ments for payment 4 82% @4 8410. Cotton for payment
4 82% @4 83; cotton for acceptance 4 8345@4 8355 and
grain for payment 4 84@4 8410.

To-day’s (Friday’s) actual rates for Paris bankers’ francs
were 519%@5 18%a for long and 5 16% @5 15%fo for
short. Germany bankers’ marks were 94 9-16@94% for
long and 95%d@95% for short. Amsterdam bankers’
guilders were 40 33@40 35 for short.

Exchange at Paris on London to-day 25 f. 14c;
range 25f. 14%c. high and 25f. 14c. low.

The week’s range for exchange rates follows:

week'’s

-Long- -Short- -Cables-
Sterling, Actital-
High...........4 8370 @4 8380 14 8710 @4 8715 14 8755 @4 8765
Low.......4 8360 @4 8365 14 8695 @4 87 14 8740 @4 8745
Paris Bankers’ Francs—
i 5 19*3 @5 18%a 15 16% @5 15% ft
5 19%a @5 18%<z |5 16%d @5 16%
Bankers' Marks—
94 9-16 @94 11-161 95% @ 95 5-16
94 9-16 @ 94% | 953-16 @ 95%
| 4033 40 35
1 40% 40 5-16

a 1-16 of 1%.
k 1-16 of 1%.

Less: d1-32 of 1%. ft3-32 of 1%.
Plus: x 1-32 of 1%. V3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; selling 75c. per $1,000
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premium. Charleston selling $1 per $1,000 premium. New
Orleans bank 10c. per $1,000 premium; commercial 20c. per
$1,000 discount. Chicago, par. St. Louis 20c. per $1,000
premium. San Francisco, par.

State and Railroad Bonds.— Sales of State Bonds at the
Board are limited to $152,000 Virginia 6s deferred trust re-
ceipts at 26% to 28.

No change worthy of note has taken place in the character
or tone of the market for railway bonds. There has been a
little more activity in the Japanese issues, but otherwise the
market has continued to be exceptionally dull and featureless.
The tendency of prices, where changes have occurred, has
been towards a lowel level.

United States Bonds.—Sales of Government bonds at the
Board include $12,500 2s coup., 1930, at 105%; $8,000
4s coup., 1907, at 100%, and $500 4s reg., 1925, at 129%.
The following are the daily closing quotations; for yearly
range see third page following.

Interest  June June June June June June

Periods 8 10 1 12 13 14
2s, 1930 registered Q --Jan *10414 *104% *104% *104% *104% *104%
2s, 1930 . . coupon y .-Jan *104% *104% *104% *104% *104% 105%
3s, 1908-1918 registered y --Feb *102  *102 *102 *102 *102 *102
3s, 1908-1918 _ coupon y --Feb *102  *102 *102 *102 *102 *102
3s, 1908-1918. .small coupon Q—Feb *101% *101% *101% *101% *101% *101%
4s, 1907 registered y --Jan *100% *100% *100% *100% *100% *100%
4s, 1907......... coupon --Jan *100% 100% *100% *100% *100% *100%
4s, 1925 .registered y - -Feb *128% *128% *128% *128% *128% *128%
4s, 1925 - coupon y --Feb *128% *128% *128% *128% *128% *128%
2s, 1936.Panama Canal regis y --Nov *104% *104% *104% *104%

* This is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.—In the stock market
business continues dull and the tendency of prices lias been
steadily downward. Fluctuations have been much narrower
than usual until to-day, however. In some cases net changes
are limited to fractions, but there have been few exceptions
to the general tendency mentioned. Of a list of 28 active
issues, 26 are lower and only 2 higher than last week.

Reading and Union Pacific, besides having been the most
active issues, are exceptional in having covered a range of
over 8 points and 7 points respectively; both close within a
fraction of the lowest. Interborough-Metropolitan has con-
tinued weak,-closing over 2 points down. New York Central,
North Western and Erie have been relatively strong features.

The copper stocks have lost a part of their recent advance,
Amalgamated and “Smelters” showing a decline of about 5

points. Air Brake declined 6 points and recovered fraction-
ally. Steel common is down a point and the preferred some-
what less.

For daily volume of business see page 1419.
The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

STOCKS. Sales | Range for week. Range since Jan. 1.
Week ending June 14.

Week: Lowest. \ Highest. Lowest. Highest.
875; $7% June 14 $8% June 10 $7% June,$9% May
Bethlehem Steel Corp___ 400! 11  June 10) 11 June 8 10 May 20% Jan
Buffalo Roch & Pitts___ 100 81 June 14 81 June 14 80 Maylls Jan
Comstock Tunnel 1,200 25c.June 10 34c.June 8 23c. Mch 50c. Jan
Detroit South'n tr rec'ts. iuu o june iz o June iz d April £ June
Federal Sugar Refining _ 450 60 June 11 62%June 11 42 Feb: 62% JuSe
General Electric rights . 17,725 [%June 13 1%June 8 1% June 2 May

Gt Northern subscript'n

receipts, 50% paid___ 3,260.118 June 14121% June 10 115 June 130% April

Homestake Mining 300; 72 June 10 72%June 8 55K May! 85 Feb
Quicksilver Mg.,pref___ 10 1%June 10 1%June 10j 1% June 1% June
StL &SF-C & E Illnew

stock trustctfs......$ 10,000 60 June 13 60 June 13" 60 Mcb; 71 Feb
Southern Pacific rig . 58,037 J™NJune 10 1 June 8 % May 1% May
Texas Central 37 50 June 11 50 June 11 50 June 50 June

Preferred 18 85 June 11 85 June 111 85 June! 85 June
Western Maryland U 100i 16 June 12 16 June 12 15 April 30% Ja»

Outside Market.—The market for unlisted securities

suffered a reaction from the improvement noted last week, all
departments being affected by the weakness on the Stock
Exchange. Business has been dull and the tone of the mar-
ket heavy. Nevada gold mining stocks attracted con-
siderable attention. Chicago Subway was a salient feature
in the dealings among the specialties, various rumors being
afloat concerning the company. The stock, after moving up
from 20 to 21%, jumped to 25% and to-day to 25%. It
broke to 23 but rallied and closed at 24%. Manhattan
Transit was also conspicuous for an advance from 5% to 7,
but dropped back finally to 5%. Havana Tobacco common
advanced from 11% to 13% and the preferred from 18 to 19,
and back to 17. N. Y. & Cuba Mail S.S. rose from 24% to
28, but sank to 26. Standard Oil from 519% fell to 517%
then moved up to 520. It subsequently reacted to 511.
Waterbury Company preferred declined from 40 to 39%,
advanced to 40%, and sold down to-day to 40. Western Ice
moved up from 33% to 35 and closed to-day at 34%. Trad-
ing in copper shares was light. Boston Consolidated Copper
from 25% sank to 23%. Butte Coalition advanced a point
to 25% but subsequently receded to 23%. Davis-Daly
Estates moved up fractionally to 13, dropped to 11 and re-
covered to 12. Douglas Copper fell half a point to 9% in the
early dealings, but then sold up to 10%, easing off to 10%.
Greene Cananea advanced from 15% to 16%, sank back to
15% and ends the week at 15%. United Copper common,
after advancing from 68% to 69 ran down to 64. Nipissing
declined from 12% to 11%, closing to-day at 11%. Micmac
was conspicuous for its activity and strength, advancing
from 3% to 5%.
Outside quotations will be found on page 1419.
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New York Stock Exchange— Stock Hecord, Daily, Weekly and Yearly

STOCKS—HIGHEST AND LOWEST SALE-PRICES.

OCCUPYING TWO PAGES

STOCKS
NEW YORK STOCK

Range tor Year 1907

Range ,or Previous

the On basis or 100-store lots. Year (1906).
Saturday Monday Tuesday Wednesday Thursday Friday EXCHANGE Week
June 8 June 10 June 11 June 12 June 13 June 14 Shares Lowest Highest. Lowest i Highest.
Railroads
887S 893S 88% 903S 87% 89% 87% 88% 88% 883 g7is 88 A tch Topeka & Santa Fe__ 82% Mchl4 108% Jan 853s May 110% Sep
93% 9312 *92% 93% *93  93% 92% 92%  92% 92% 92% 9234 -cL Do pref. 92 Mch25 101% Jan 12 £98 Dec 106 Jan
9434 9312  98% 98% 96% 98  *95% 97% 8§97 97 95% 96 Atlantic Coast Line RR 92 May27 133%Jan 5 131% J'ly 167% Jan
94% 951* 95% 96 9334 95% 9334 94% 93% 94 92% 93% altimore & Ohio 90% Mch25 122 Jan 5 10534 May 125% Sep
*85 88 *85 88 *86 88 *86 88  *86 88 85% 85% Do pref_____ 85% J'ne 14  94% Jan 10 91 Oct 99% Jan
54 5512 5434 56% 5334 55%  53% 54% 52% 54 50% 52% Brooklyn Rapid Transit____ 45% Mchl4  83% Jan 7 71 Jly 94% Jan
75 7w 75 * 75 * 75 * 75 Buffalo & Susque, pref___ 83 Feb 16 8534Feb 8 83 Jan 87 Feb
16884169% 168 169% 167%168% 167% 170% 16818 16834 167 168% anadian Pacific 17,920 155 Mch23 195%Jan 4 155% May 201% Dec
*62 6334 *62  63% *62% 63% *62% 63% *63 63% *62 64 anada Southern__ 60 Mchl4 65lmJan 14  65% J'ne  70% Jan
170 170 *170 185 *170 175 *170 190 170 170 *169 175 Central of New Jersey. 165 Mch25 219%Jan 2 204 May 239's May
35% 36 3534 36% 35% 35% 3434 35 *34% 35% 33% 34% Chesapeake & Ohio 3134 May27 56 Jan e 51% Nov 65% Aug
18 18 18 18 17 17 *15 19% *15 20 *15 19% Chicago & Alton RR 11% May20 27%Jan 5 25% Sep 35380ct
* 54 *,.. . 54 *_ . 54 * _ 54 * _ _ 53 * 53 Do pref 53 Jne 6 69 Jan 5 70 Dec 77% Oct
10% 11% 11 11% 10% 11  *10% 11  *10% 11% 10% 10% Chicago Great Western 9% May27 18 Jan 2 16 J'ne  23% Jan
72 72 *71 72% *71 7210 *71 2% *71 72% 8§69 69% Do 4% debentures. 72 J'ne 8 79 Feb 25 79% Sep 86% Jan
*43e> 50 *4334 50 *4334 50 “ *44 50 44 44 44 44 Do 5% pref "A"_. 44 J'ne 13 7134Feb 14 70 Dec 80 Jan
*14% 17 16 16 *15 16% *15 16 *1414 16 *1434 16 Do 4% pref “B” 12% May23  26% Jan 247s Nov 39% Jan
12712128'8 128% 12934 126% 129 126% 127's  126% 127 12434 126% Chicago Milw <&St Paul 122ioMch25 157%Jan 14 ti46% Dec 199% Dec
*152 155 *152 154 *151 154 *150 153 *150 154 §151% 151% Do pref 145 Mch25 165%Jan 5 *160 Dec 218 Au*
111% 111% 112 11234 112 112% *109% 111  §10834 108% 109% 109% Do com ctfs 25 % paid 107 May27 141 Jan 14
13332 13312 134 134% 813234 13234 131% 131% 130% 130% 130% 13034 Do pref ctfs 25 % paid 126% May28 149 Jan 15 __ ___ R
143% 144 143% 145 142% 145 141% 143 142% 143 1411s.142% Chicago & North Western.. 137% Mch25 205 Jan 10 192 Apr 245 Jan
*190 215 *205 215 *205 215 *204 215 *205 209 *205 210 Do pref 200 Apr 4 234 Jan 10 225 Aug 270 Mch
*125 135 *125 135 *125 135 *125 135 *125 135 130 130 Chic St P Minn & Omaha.. 120 Mch25 170 Jan 8 168 J'ne 198 Jan
*150 180 *150 180 *150 ISO *150 180 *150 180 *150 180 Do pref. 160 Jan 18 165 Jan 19 175 Nov 202 Jan
*5 10 *5 10 *5 10 *5 10 *5 10 *5 8 Chicago Terminal Transfer. 5 Mch28 934 Feb 21 934 Apr 18% Jan
*15 20 *15 20 *15 20 *15 20 *15 20 *15 20 Do pref 9 Mch27 25 Jan I 25 Dec 4234 Jan
312 3 3% 3% *3 4 *3 4 *3 3% 3 3 Chicago Union Traction___ 278 Mayl5 6% Apr 3 3% May 1334 Feb
*16 18 *16% 18 17 17 *16 1734 *15 17 *14 18 Do pref 11% Mchl4 19% Jan 9 11% J'ly 47% Mch
652 66% 6634 6634 *65% 67 *65% 67 *65 67 *64 67% Cleve Cin Chic & StL____ 500 63 Mch26 92%Jan 7 89 ec 10978 Jan
*95 105 *95 105 *95 105 *95 105 *95 105 *95 105 Do ref 101 Mayl3 108%Jan 7 110 J'ly 118 Jan
23 2334 23% 23% 23% 233] 23% 2334 23% 23% 23% 23% Colorado & Southern 4130 21 May27 38%Jan 9 29% Jan 41 Oct
57% 57% *57 58 *57 58 *57 58 *57 58 *57 58 Do 1st preferred 10 56 May22 69i>Jan 71 66%Apr 73% Feb
4434 4434 44% 45% 45 45 *44 44% *44 4434 443) Do 2d preferred 1,200 40 May27 58%Jan 8 ; 43 May 59 Dec
16734 169% 168% 169% 167% 171 166% 168 166 166% 163% 166 elaware & Hudson 5,495 160 J'ne 5 227l1aJan 2 189 May 23434 Nov
*450 465 *445 465 *449 465 *450 465 *450 465 *449 465 elaware Lack & Western 445 Mch26 510 Jan 24 43734 May 560 May
25% 261S 26 26% 2534 2534 2510 250 250 25% *22 25 Denver & Rio Grande.. 1,500 24 May27 427sJan 7 36% May 517s Jan
*70 76 *70 73% 8§73% 73% **70 73 *70 73% 71 Do pref 110 6978 Mch25 83% Jan 10 83 Oct 91U Jan
$6512 65% 8§65% 65% * 65% " 65 62% 63 6134 6134 Detroit United 372 61%J’'nel4 80%Jan 16 7978 Dec 102 “ Feb
§10% 10% 11 11  *10% 1234 *10% 12% =*1Q% 1234 *10% 129 Duluth So Shore & Atlantic 250 94 Mchl4 19%Jan 5 16 J'ly  227s Jan
*19 229 *19 229 *1712 22% *1712 22127 *1705 22% *17% 22 Do pref 19 May27 39 Jan i 32 Apr 45 Jan
2214 22% 23 2ZU 2210 23% 22% 22% 22% 2234 22 22% Erie 21,600 20 May28 44%Jan 5 38% May 5078 Jan
*56 57 56% 57% 56% 5612 *56% 57% 56% 56% 56 Do 1st pref 1,700 5138Apr 15  75% Jan 7 7434Dec 83 Jan
36 36 36 36% 36% 37 36 36 *36% 37 36 36% Do 2d pref 2,200 33% May28 67 Jan 7 62% Apr 763s Jan
*65 70 *65 70 *65 70 *65 75 *65 75 *65 75 Evansville & Terre Haute._ 68 Dec 76 Jan
*85 95 *85 95 *85 95 *85 95 *85 95 *85 95 Do pref 90 Apr 4 92 Apr 5 80 J'ly 94 Aug
127% 128% 1281212934 126% 129 126% 127% 126% 127% 124-% 126% Great Northern pref 35,713 122 Jne 3 18934Jan 2 C178 Dec 348 Feb
5134 54% 54 55% 53 55% 53 54 52% 53 52% 53 Temp ctfs for ore prop___ 16,700 49% May27 85 Jan 5 7034Dec 85 Dec
-— Green Bay & W, deb ctfA. RU. Nov 92% Jan
8% * deb ctf B. 8 Mch 9 14%Jan 17 1134 Oct 23U Jan
*1111 30% *_ 30% *___ 30% *20  30% °2§ 30% *25* 30% avana Electric 30 Apr23 47 Jan 3 33%Jan 53 “Aug
80 *__ 80 * 80 *___ 90 90 90 1T Do pref 72 Apr 1 ge%Jan 4 77%Jan 974 May
*..1 83 * 83 80 80 80 81 * 83 Hocking Valley tr rects 600 75% Mch28 114 Mch % J—
*79' 83 *80 83 *80 83% 83% 83% *85" 85% *80 85% Hocking Valley, pref 100 83% Mch28 94 Jan 5 92% Nov ggu/ n
*13512 138  *1351.1138 135% 135% 135% 135% *135% 138 135% 135% [ llinois.Central 562 134 Mch26 172 Jan 3 164 May 1 4‘% n
*1712 1834 1734 188 16% 17 17 17 15 17 15% 16 nterboro-Metropolitan___ 5200 15 J'nel3 39 Jan 23 33% Jne 55% May
49 49lg z48  48% 46% 47% 46 461> 439 46 44 459 Do pref 10,210 2431, J'mel13  75%Jan 7  7038J'ly 873 May
*1712 I1S14 *17% 18 *17% 18 *1734 18% *17% 18% *17 18 lowa Central 177« J'ne 7 28% Jan 4 24 Jly 3434 Jan
41 41 41% 41% *40% 41% *39 40 39 39% *38 40 Do pref 600 30Is Mch25 51 Jan 7 48 J'ly  63*4Jan
*73 75 *72 76 70 73 *72 75 73 73 *70 74 K CF tS & M, trcts pref.. goo 70 Jnell 80 Jan 10 77 Oct 84% Feb
2434 2434 25 2535 *24 250 *24 250 *23 25 24% 24% ansas Clty Southern___ 900 18 Mch14 3034Jan 5 2278 J'ly 37*8 Jan
605* 60% x57% 5734 56% 57 56 5634 *55 57 55 55 Do pre 1,000 45 Mch25 6134Jan 8 49 J'ly 71 Jan
*18 23 *17 20% *16 23 *16 23 *16 23 *16 23 ake Erie & Western 19% Mchis 28% Jan 12 27% J iy 4479 Jan
*55 65 *55 65 *55 65 *55 62 *55 63 *55 65 Do pref 55 Apr 2  67%Apr26 75 Sep 892i->Jan
*45 55 ____ *45 55 *45 55 *45 55 *45 55 Long Island 52 Mch13 671mJan 9 61% Oct 8134 Jan
113 113 112% 113% 111% 113% 111% 11134 111 111 11014111 Louisville & Nashvi 5520 108 Mch25 145%Jan 5 136% May- 156U Jan
135 135 §137 137 *133 38 *134 137 *134 137 132% 132% anhattan Elevated 370 129 Mch25 146 Feb 13 140 Sep 162 Jan
*85 89 % 89 *80 90 *80 90 %80 90 *80 90 etropolitan Street 83 May29 107 Jan 23 103 J'ly 127 Jan
2038 20% _ 20% 20%  20% 20% 2034 2034 20% 20% *19 20 Mexican Central 800 15 Mch14 27%Jan 5 18% May 29% Dec
* 47 *___ 47 % 47 *43% 47  *43% 46 *43 46 Minneapolis & St Louis___ 46 May23 59 Jan 15 58% Dec  84%Jan
*85 85 *80 85 *80 85 *80 85 *80 85 *80 85 Do pref 86 Mch26 90 Jan 24 90 Apr 100l4Jan
103 104% 105 105% 103 105 *102 105 101 102 98 1004 Minn St P & S S Marie 2,450 90 May28 140% Jan 3 134 Dec 164 Mch
131 132 *130 135 *130% 135 *131 135 130%132 128% 130% Do pref 1,150 123 Mchi4 168 Jan 3 163% Apr 18334Jan
331? 33% 33 33% 32% 33 32% 33 321> 3234 32 32% Mo Kansas & Texas 13,500 30% Mch26  445s Mch 1 29 May  43% Nov
6439 643S *6334 64% 6334 64 *63% 64% 63% 63% 63 63 Do pref 650 59 Mch26 7234Jan 4 64% Apr 76 Nov
7412 75 7434 74% T5% 74% 75% 75 75 74 75 Missouri Pacific 5860 64 Mchi14 9234Jan 5 85% May 106*4Jan
*120 130 *120 130 *120 130 *120 130 =*120 130 *120 130 ashChatt & St Louis 119 Mch22 147 Jan 8 133 May 149% Jan
L4812 *48% *48% 54 *48 50 *48 50 *48 50 at of Mex, non-cum pref. 48% Mch 23 59%Jan 9 36 Apr 5934 Dec
22 *19% 21 *_ 21 * 21 * 20 Do 2d pref 20% Mch26 27 Feb 14 18%Jne 20 Dec
112 11234 11234113% 111% 114% 11134 112% 112%112% 111%112 N Y Central & 23.380 108%J'ne 3 13434Jan 10 126 Nov 156% Jan
*38 40% 39 39 *37 *37 *36% 40 N Y Chic & St Louis 100 35 May28 63i->Jan 7 59 Mch 73% Apr
*107 115 *107 115 *107 115 * 115 115 Do 1stpref 109 Mch25 110 Jan 16 111 Apr 120%Jan
*75 85 *75 85 *73 * 85 *-. 85 Do 2d pref 70 Mch26 9184Jan 7 80 Ma 92 Dec
5163 163 §164% 16438 §163 163 165%165% *162 164% *159% 166 N Y N Haven & Hartford-. 280 159%J'ne 4 189 Jan 9 189% Dec 204% Jan
3535 36% 36% 37 36 36 36 36 *35 37 34% 35 N Y Ontario & Western 2,700 313 May28 48%Jan 5 4334May 57%Jan
74% T4% T43s 74% 74 74 73% 73% =739 74 73 73% Norfolk & Western 957 71 Mch14 92%Jan 5 84 Feb 97% Oct
*70 85 Do adjustment pref___ 80 Mch14 90%Jan 10  89% Apr 96 Jan
124% 126% 12514 127*8 124 12634 124% 125% 124*8 125 122% 124% Northern Pacific 65,265 114% Mch25 189% Jan 7 179% May 232% Feb
110 111% 11134112  111% 112 *109% 112 109% 109% 109 109 Do subscrip rects 1,600 106% May28 134 Feb 13 ___ _ ___ ___
*93% 97 *93% 97 *94 98 *93% 98 *93 98 *93 98 acific Coast Co Mch15 124%Jan 7 103 Jan 142 J'ne
*92 102 *92 102 *92 102 *92 102 *92 102 *92 102 Do 1stpref 105 Jan 106 Jan
*94 102 *94 102 *94 102 *94 103 *93 103 *93 103 Do 2d pref 95 Mch20 125 Mch 8 105%Jan 135 May
120% 12134 120% 121% 11934 121% 119% 12018 119%-120% 118-% 119% Pennsylvania 123,942 114 Mch14 1413sJan 8 122% J'ly 147%Jan
*67 72 *67 T *69 72 *69 72  *6g *69 Plttsb Cin Chic & St L___ 66 May2g 78 Jan22 75 May 87 Jan
*90 95 *90 95 *90 95 *90 95 *90 95  *85 95 Do pref 91 J'né 3 105%Jan 6 100 May 109 Aug
1041s 105% 105% 107% 103% 106% 102 1043y 102% 103% 99 102*8 R eading 663,170 91 Mch14 139%Jan 7 112 May 3:164 Jan
*80% 84  *80% 84 82 82 *80 84 *g0 84 *80 84 1st pref 100 80 May24 92 Jan 7 89 Sep 96 Jan
*82 82% *82 83 *80 82 *80 82 *80 82 *80 82 2d pref 77% May24 94 Jan 8 90 Apr 102 Jan
2U4 21% 21% 21% 20% 21% 20 20% 20 20% 19% 19% 19,625 1773 Mch26 30% Jan 5 22% J'ly 32% Nov
46 46% 46 46 46 46% 42 43%  42% 43% 42 42 pref 4,970 4034Mch26 64%Jan 5 60 Jly 6934 Aug
*62 69  *61% 69% *31% 65 *6134 65 *61 65 *61 65 StL & San Fr Ist pref— 59 Mchi18 70 Jan 11 60 Feb 7234 Apr
3314 3334 339 34 33% 3334 32% 33% §32% 32% 31% 32% Do 2d 2,910 29 Mch25 483gJan 5  401+J'ly  51% Feb
20 20% 20% 20% *20 21 *19 21 *19 21 19% 19% St Louis Southwestern 1,400 18 Mch19 25%Jan 7 20% May 277sJan
*51 54 *50 53 *50 53 *50 53 *50 53 *49% 53 Do pref 4514 Mch25  62% Feb 15 48*4 May  63% Sep
7634 7734 76% 78 75% T77% 75% 76% 75% 76% 74% 76 Southern Pacific 67,400 69*4Mchi4 96% Jan 14 61 Ma 97% Sep
111% 1119% 111% 112% 112 112% 111*3112  111%112  110%111% Do p 3,678 109U May27 118%Jan 14 116 J'ly 120%J'ne
19 19% 19% 19% 19 19% 19 19% 18% 19 18% 18% Southern v tr cfs stan»?«*t__ 7,200 17 May27 34 Jan 5 31% Nov 42% Jan
5012 59%  60% 61 60 60% 60 60 60 60% 59% 59% Do pref o 1,600 53 May28 94lmeJan 5 93y Dec 103 Jan
27 27% 27% 27% 27 27  *26% 27% *2634 27% 26% 26% 1,800 2434 Mch25 37%Jan 7 28 Ma 40% Oct
*105 110 *105 110 *105 110 *105 110 =*105 110 *105 110 -Lhird Avenue (N. Y .) 101 Aicnl14 123 Jan 8 121 Nov 2139% Jan
*26 2714 *26 27 26% 26is *25% 27 *253S 27 2538 25% '1e300 24 Mch28 29 Jan 7l 259 Dec 36 Jan
2734 27% 2734 27% 26% 27% 27*4 27% *27 28 27% 273d 900 2334\Ich26 3334Jan 5 250 J'ly  40%Jan
4912 49% 50 50U 50 50% 49% 49% 499 4934 49*4 Do pref vot tr ctfs 2,140 45 Mch 8 548 Apr12 43 Iy 59"s Jan
593 94 93% 94% 91 93 1 93 92% 92% §92% 9212 Twin City Rapid Transit__ 1,820 87*4Mchi4 108%Jan 7 102 Dec 122%Jan
135% 13734 13534 138 132% 136%] 133% 134% 133% 134*8 131 1335 JJ'nlon Pacific 556,725 120% Mchi4 183 Jan 5 138% May 195*s Sep
*8 86 86 *85 8  §85 85 *85 87 85 85 Do pref 750 m85 Jnei4 96 May 91% May 9914 Jan
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS.
Banks, Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask
Chemical___ 395 405 Fifth Avelf. 3900 4200 Imp & Trad 550 565 Metropolis If 390 Pacific If__ 230 250
New York. Citizens’ Ctrl 140 145 Fifth 340 ___ Interboro If. 150 157% Metropoll'nl! 155 165 Park 425 435
Aetna 210 220 City.. 248 252  First 615 630 Irving N Ex 185 200 Mt Morrls'l- 240 People’s Tf-. 300
America If__ 515 530 Coal & Iron 230 245 14th Street IT 225 300 Jefferson If.. 200 220 Mutual If— 280 295 Phenlx 155 165
Amer Excfa. 220 230 Colonlallf__ 700 Fourth 185 195 Liberty 500 510 Nassau If__ 195 200 Plaza If 570
BatteryPark 120 130 Columbia If. 500 525 Gallatin 350 360 Lincoln 1100 _ New Amster 190 200 Prod Exch 1 160 175
.BoweryU___ 320 330 Commerce.- 170 175 Garfield 500 525 Manhattan If 295 310 NewYork Co 1200 . Riverside 11- 250 260
Butch’'s&Dr 160 170 Consolidat'd 155 160 GermanAmU 140 150 Market&Ful 255 265 New York.. 290 300 Seaboard__ 350 370
Centurylf___ 190 opper__- 225 235 German Exfi 420 .... Mechanics’ 230 240 N'ht & Daylf 400 410 Second 700 -
Chase 300 350 Corn Exch 285 295 Germania If. 500 Mech&Tra H 165 170 19thWard  if 300 State If 350
Chatham___ 305 315 Discount If. 150 160 Greenwich If 285 295" Mercantile.. 235 North Amer 265 270" 34th Street. 220
Chels'aExc 1L 200 East River. 150 160 Hamilton 260 280 Meroh Exch 185 195" Northern_ 172 182 12th Ward If 450
Fidelity 1f.. 195 205 Hanover__ 495 505 Merchants'. 157% 165 Oriental If.. 265 275 23d WardIf- 190
*Bid and asked prices; no sales were made on this day. i Ex-rlghts. $Less than 100 shares UState banks. Ex-dlvidend and rights, .
t Sale at Stock Exchange or at auction this week, ¢ Ex beneficial Interest In ore properties. h 1st instal'mt paid, n Sold at prl v ate sale at this prtce
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STOCKS--HIGHEST AND LOWEST SALE PRICES, STOCKS Sales o Range for Year 1907 Ranje lor Previous
NEW YORK STOCK the On basis of 100-share lots. Year (1906).
Saturday Monday Tuesday Wednesday Thursday Friday EXCHANGE. Week
June 8 June 10 June 11 June 12 June 13 June 14 Shares Lowest. Highest. Lowest. Highest.
*20 26 *20 26 *20 26 *20 26 24 24 22% 22% Unit Rys Inv't of San Fran 200 22% J'nel4 62 Jan 7 50 Apr 98 Jan
39 *39% *41 4134 42 39 41% 37% 3734 Do pref 1,400 37%J'ne 6 71%Jan 7 55 Apr 93ii Jan
123J 1234 13 136 *12% 13 13 13% 13 13 *12% 13% TSTabash 800 11% May27 18i»Jan 5 18 Dec  26% Jan
233S 23% 24 24 23% 23% 239 2334 *23 23% 23% 23% ' » Do pretf 900 21% Mch25 381"Jan 7 361; Dec 53% Feb
*10 12 11 11% *10% 11% *10% 11% *10% 11% *10% 11% Wheeling & Lake Erie_____ 500 9% Mch 1634Jan 7 16 Apr 2134 Feb
*24 26 *23 26 *23 26 *23 26 *23 26 *23 26 Do 1stpref 22 May22 3734Jan 5 ar  48iwFeb
*13 15 *13 16 *13 16 *13 16 *13 16 *13 16 Do 2d pref 13 May21 213jJan 10 2114 Ort 29% Feb
*16 17 §16% 16% *16% 17% *16% 17% *16% 17% *16 17% Wisconsin Central 50 16 Mch14 25% Jan 12 23 May 33 Jan
*30 40 *36 40 *36% 40 *36 40 *36% 40 *36 40 Do pref __ 36 Mchi14 51%Jan 7 4 J'ly 64 Jan
Industrial & Miscellaneous
300 300 *300 305 301 301 *295 305 *295 305 302 305 \ dams Express-- 603 §2S0 Mch14 305 J'ne 3 5240 J'ne 8300 Aug
1012 10% 10% 10%  10% 10% 934 10% *9% 10% *9% 10% -£*-1Us-Chalmers_ 1,500 9% May2l 167sJan 5 16 J'ly  27sgJan
*29% 31 *29 32 *29 32 *28 30% *28 32 28% 30 Do pref 400 25 Mecnl4 4334Jan 3 40 Sep 67 Jan
8534 87 86% 873? 83% 86% 83% 8434 83% 841s 81% 83% Amalgamated Copper. 231.575 781*Mch26 121% Jan 5 92% J'ly  118% Feb
1612 16% §16% 17% 16% 16% *16% 18 *16% 18 *16% 18 Amer Agricultural Chemical 270 15 May27 253sJan 8 20 J'ly 34% Jan
*75 85 *75 85 *75 85 *75 85 *75 85 *7 85 Do pref. - 85 Mayl3 95 Feb 20 90 Dec 102 Jan
*13 13% 13% 1334  13% 13% _ 13% 13%  13% 133S *13% 14 American Beet Sugar 700 10% May22 23%Jan 7 20% May 35 Jan
82 82 * 82 = 82 * 82 * 82 Do pref _ 75 Mch 5 80 Jan 21 82% Oct 89% Jan
*5>4 534 5% 5% *50% 534 *6% 5% 538 51» *5% 534 American Can 597 5% Mch 14 7% Apr 11
54 54% *54 55 54 54 55334 5334 554 54 54 54 Do pref _ 1,390 48% Mch26 601*Apr 10
42 428 419 4239 4034 41% 40% 41% 40% 41 40% 40% American Car & Foundry _ 12,700 31 Mch25 45% Jan 14 32% J'ly 47% Jan
97% 9714 97% 97% *97 99 97% 97% 98 98 97% 97% Do pref____ 500 92% Mch25 103 Jan 12 98% J ly 105 Jan
31% 31% 31% 31% 31% 31% 531 31 31 31 3034 31 American Cotton Ol 3,060 27 Mch25 33% Feb 19 28 May 44% Jan
85 92 *85 92 *85 92 *8 92 *85 92 *85 91 Do pref 88 Mch13 90 Jan 21 90 Dec 95 Jan
*200 220 *200 215 *280 215 *200 215 *200 215 *200 212 American Express 200 Meh25 247 Jan 5 215 ADr 272 Aug
*512 6 *5% 6 *5% 6 5% 5% 5% 5% *5% 6 American Grass Twine 210 5% Mch 13 8%Jan 11 7% May  1134Jan
*4 4%  *4% 434 * 444 *4 434 x4 434 *4 434 American Hide & Leather._ 4 May23 6%Jan 16 5% Nov 10 JO
*18 21 *18 20 19% 19% *18 20 *W 20 *18 20 Do pref "'ioo 16 May22 30%Jan 7 24 Nov 43 Jaa
*68 72 71 71 *68 72 68 7134 *68 72 65 68 American Ice Securities 510 65 May22 88 Jan 2  35%Jan 947s Sep
9% 10 10 10 10 10 *9% 10 *934 10 *#% 10 American Linseed 1,280 934 J'ne 3  19i4Jan 10 1634 Dec 29% J,an
*24 26 *24 26 *24 26 24 24 *23% 26 *23% 26 Do ref. 130 24 M ay27 36 Jan 7 5 Dec 53% Jan
5914 5934 5834 5934 5734 59 56% 57% 5534 56% 55% 06% American Locomotive 8,320 55% May27 7534 Feb 15 53% May 78% Jan
*101 105  104% 105 *103 105 *102 104 *102 104 *102 105 Do pref 200 101 Mch25s Illl, Jan 21  108% Dec 120%Jan
* 5 2% 2% *2% 3 *29 *2% 3 2% 2% American Malt Corp 500 2% J'neio  §7%Apr 2 ___ ___ _ _
2212 22%  22% 22% 22 22% 22 22 %21 23 *21 25 700 22 J'neii 40 Feb2l ... ___ -
* 89 588 88 *84 88 90 * 90 * 90 Amer Smelters Sec pref B. 30 86 Mch25 93BJan 7 92% Dec 10134Jan
118% 11934 118% 120% 116% 119 T16% 11734 115% 117% 113% 115% Amer Smelting & Refining. 115460 104% Mch25 *155 Jan 7 138% May 174 Jan
106 106 10534 106 105% 105% *105 106% *105% 106% 1103% 103% Do pref. 1,90 100 Mch25 11738Jan 7 112 Dec 130 Jan
*195 210 *195 210 *195 210 *195 210 *195 210 *192%210 American SnufT §195 May29 205 Jan 18 200 J'ly 220 Jan
*98 102 102 102  *90 1013, *95 10134 *95 10134 *90 10134 Do pref 100 8§95 Apr i 102 J'ne 7 100 Dec- 107 Jan
*612 7 *6% 7% 5634 634 *634 700 *7 7% 7 7 American Steel Foundries.. 170 5% May22 1034Jan 5 934 Nov 15%Jan
*3512 36 36 36 37 37 *37 40 *3 0 37 37 Do pref 600 34 Mchi14 471, Jan 7 40 May 53%Jan
12011121% 120% 121% 120% 120% *120 121 L120% 120% 119% 120 American Sugar Refining___ 3,160 114% Mch14 137% Feb 13 127% May 157 Jan
*120 127 *120 127 *120 127 *120 127 *120 127 =*120 124 Do pref. 122° Mch'5 131 Jan 2 71281*Dec¢ 140 Jan
*105 110 =*107 110 109 110 108*8 108% *108% 110 Cl04% 105 American Teleph & Teieg.. 852 cl04% J'nel4 133 Jan 4 130" J'ly 144% Jan
93 93 93 93 *93 93% *92% 93% 923" 93 79134 9134 American Tobacco (new), pf 836 86% Mch25 9834Jan 5 96 J'ly 109 Jas
25U 25% 25% 25% @ 25% 25% 25 25%  25% 25% 2478 25 American Woolen___ 2,210 24 Mch26 36% Jan 7 28 Nov 48 Jan
*90% 90% 9034 9034 592 92 90% 90% 5ai 91 *90% 91% Do pref 1,062 9038 May29 10278Jan 5 101 J'ly 110% Jan
5634 5734 57% 58% 55% 57% 63% 56% 55% 5534 54% 55% dAnaconda Copper. Par$25 37,665 $53 Mch14 30234Feb 16 223% May 300 Feb
7% 8 7% 8 74 8 74 8 *rs4 g8 *79 8 (fBatopllas Mining ._Par$20 2,000 *7%J *e 4 S9% Mayi3
*107 112 *106 112 =*107 112 *107 112 =*107 112 *107 112 T>rooklyn Union Gas 105 May29 125 May 1 ~105% Nov ~178 Jan
*10 12 *10 12 *10 12 *10 12 *10 12 *10 12 -Drunswlick Dock & C Lmpt 10 May2i 4% Jan 4 13% J'ly 2134 Apr
*40 45 *39 45 *40 45 *40 45 *40 45 *37% 45 Butterlck Co. 37% Mayie 49igJan 3 40 Apr 70 May
*23U 2414 23% 23% 23 23% *23 24% 2234 23 2234 23 [Central Leather 1.320 20 May2i 40 Feb 15 3334 Dec 497s Jan
93 93 *90 93 *90% 93 *90 93 *90 93 *90 93 Do ref 115 89 Mch26 102 Feb 8 9834 Dec  107% Jan
30 30% 30% 32 30 3034 29% 30% 30 30 29% 30 Colorado Fuel & Iron 7,420 27% May2i 5778 Jan 8 40% May  83% Jan
2412 24% *24 25 2334 24  *22% 25 *22 24 *22 24 Col & Hock Coal & Iron 800 20 Mch 5 2838Apr 5 17 May 30% Nov
*118 120 118 118 118 118 117 119  117% 117% 116% 117 Consolidated Gas ;N. Y 1,800 110 Mch15 140% Mch 1 130% Apr 18134Jan
1712 17% 17 17  *1634 17% 1834 1634 *16 1634 *16 1634 Com Products Refinin 303 15% May28 2434Jan 22 18% J'ly 28 Apr
*72 73 x71% 72 72 72 574 74 x71 75  *72 74 225 71 Jné 4 gg Jan28 74% May S534Apr
64% 65 64% 65% 6334 64 63 63*4 63% 6312 63 64 Distillers’ Securities Corp.. 5284 61 May2> 78 Feb 13 51 Jan 74% Sep
*125 140 *125 140 =*125 140 *125 149 *125 142 *125 149 Federal Mining & Smelting. 136 Mayl15 163 Jan 16 138 Jan 199 Jan
*84 86  *84% 86  *84 *84 86 83 83% Do pref *» go5 80 Mch15 97 Jan 14 91 J'ly 11278 Jan
*140 142 142 142% 140 142% 141 141 140% 140% 113834140 General Electric 1,782 135% May28 163 Jan 22 H56 Dec 184 Oct
*120 130 *120 130 *120 130 *120 130 *120 130 xI17% 117% Granby Cons M S & P 100 a;117%J nel4 152 Feb 13
*Tlo 79 *7 7% *634 7% *634 7% *7 7% *7 76s Tnt Mer Marine stk tr ctfs 7 "May>' 718 May 2
%1952 21 *19% 21  *19*4 21 19% 19%2 *19% 29  *19% 21 Do pref 100 19i4J'né 3 24 Apr25
*13  13% 13% 1339 513% 13% *12% 13% *13 13% 13% 13% International Paper 350 11% May2? 18%Jan 7 T 16%Sep  26%Jan
*71 73% *72 73% *72 74 *72 74 *7212 74 *71 73 Do pref 100 70% MaKZZ 81 Feb 11 80 Dec 90 Jan
*43 *43 *43 *43 *43 * 59 International Power 40 Mch14 5034Jan 15 48 Sep *95 Jan
*22 24" *22 24" *22%% 28* *22% 24 22 2 22% 22% Intemat Steam Pump '*'200 22 J'nel3 41 Jan 7 28 Jan 60 May
*70 75 *70 75 * 74 *68 74 68 68 *08 72 125 Jn 8l Jan i4 78 Jan 92 May
67 67 66 66% *66 67 *66 67 650 66 104" 6434 Mackay Companies__ _ 1,050 *62% Mch15 75%Jan 24
6638 66% 66% 6614 65 65% 65 65% 64% 65 *64 64% 2,600 x63 Mchi5 71 Jan 24 __ J—
*7314  74% 74% * 74% 74% 74% *74 74% 74 74 -Rational Biscuit 342 731, Jne 3 8e%Jan 15 62 May 79%Dec
*110  111% *110 111% *110% 111% *110 115 *110 115 *110 115 J-i Do pref 110ijJ'ne 4 1173gMch 5 113%Jan 118% Oct
*10 12 10% 10% *10% 12 11 11% 511% 11% *10% 12 Nat Enameling & Stamplng 560 10% May28 15% Jan 5 12 May 18% Jan
*80 81 *79 82 *78% 82 *79 82 *78% 82 *78% 82 Do pref 79 Mcli28 87 Feb 15 82 Sep 88% Mch
6078 61% 62 62% 60 61% *60% 62 60% 61 75834 50% National Lead ... 4325 49 Mch25  76%Jan 7 66 May 9538Jan
*96% 98% *96  98% *96 o812 *96 98% *96 98% 98 98% Do pref 200 97 May29 103 Jan 5 100%J ne 106% Jan
ift 1R 1ft 15 151> *15 150 15% 15% *1434 15% NewhouseMInes&S ParJd10. 2,700 S14 Jne 4 $2034 Apr 18
104% 104% 10434105 5105 105 100 104% 100 103% 100 100% New York Air Brake 5,225 98 May27 1411, Jan 133 J'ly 16334Jan
68 68% 68 68 *67 69 58 68 *66 69 *66 69 North American Co., new.. 460 65 May-20 8984Jan 4 879 Nov 107 Jan
24 24%  24% 24% 23% 243S 23% 23% *23 24 23 23% SJaclfic M ail- . 1,700 gg% mwgls 41% Jan 5 28 J'ne 51% Jan
9012 90% *91 91% 90 91% 89% 90% 90 90 8934 8934 JL eople’s Gas-L ‘&'¢ (Chlc) 2,575 ch14 98% Jan 4 gg Jly 103 Jan
*11  12% 179 1134 *11  12% *11  12% =*11 12% *11  12% Pittsburgh Coal Co 200 ZB% **axag 16% Jan 15 13% May  18% Nov
*5134 52  *50 54 52 52 *51 53 *50 54 *50 53 200 Me 6esJan 4 50 Jly 62%Jan
34 34% 3434 35% 34 34% 33% 34% 34 34 32% 33% Pressed Steel Car 4,985 30 Mch26 57 Jan 10 43 May 645sJan
$90 90 90% 90% 589 89 88% 88% *88 90 88  88% 910 86 Mch26 997gJan 24 95 May 105 Feb
*162 166 162 162 *160 163 5160 160 160 160  158% 15984 Pullman Company 729 150 Mchl4 181%Jan 8] 180 Dec 270 Nov
*40 41% *41% 42 *40 43 40% 40% 40 40 40 40 T> allway Steel Spring 400 39 Mch26 5712Jan 10 44 May 6234 Jan
*9014 91 91 91 *90 91 20 90 89% 89% 591 91 JAi Do pref-——e 320 % 99% Feb 15 9734 J'ly 107 Jan
*2514 26 26 26% 2534 26 25 2534 52534 250, 25% 25% Republic Iron & Steel_____ 1,590 58) Mch8 41 Jan 7 20% May 4134Dec
85% 86% 583% 83% 583 83 *82 83% *82 83% 8181 82 Do pre 930 Mch25 100 Jan 7 91 May 110% Jan
5634 5634 557 57 55  56% *54% 56 56 56  55% 56 Closs- Sheff d Steel & Iron 708 e 7734Jan 7 68% J 1y  97% Jan
*93 99 *91 100 *93 97 *93 97 *93 97 95 95 O Do pref 100 95 Maz29 107 Jan 11 104% Oct 113 Apr
1'ifRt 140 Tenn Coal, Iron & RR 200 130 Mch26 162 Jan 4 129 Jan J166 Nov
*36% 36% *36 37 36% 3684 36% 37% 37% 37% 3634 3712 ({Tennessee Copper.Par $25 1,400 $34% Mch26 §53% Mch 1
*70 74 *70 74  *70 74 *70 74 *70 74 70 74 Texas Pacific Land Trust.. 68 Mch26 85 Jan 17 60 May 88 Oct
*534 614 *534 6% 5% 5% *534 6% | Tnion Bag & Paper-—--—-—-—- "'10 O 8% Jan 15 5% Sep 15% Jan
*58 60 *58 60 5734 5734 *57 60 U Do pref.. 100 50 ~<*8 61 Jan 7 52 Oct 84 Jan
§3514 3514 '34% 34% 34% 34% *33 34 330 33% 32% 33% U S Cast | Pipe & Foundr. 920 30%~ 25  491,Jan 5 43% May 53 Jan
*81 82 81 81 *81 82 *81 82 81 81 Do pref. 300 74 Mch26 89 Jan 15 83% Dec 9678 Jan
*95 100 *96 100 *95 100 *95 100 *95 100 *95 100 United States Express____ §g§ E/Iagas §117 Jan 9 109 May 138% Jan
5934 59 *59 60 *58 60 *59 60 *59 60 5734 59 LJS Realty & Improvement 500 #J'n 90% Jan 4 75 Aug 94i‘sJan
*14 17 K34 1634 *15 18 *15 18 *15 18 *14 18 U S Reduction & Refining.. 100 12% May27 30% Jan 28 24 Mch 40% J'ne
*43 46 45 47 45 46 *44 48  *44 48  *43 48 Do pref 500 40 .May27 68 Jan 7 60 Mch 84 J'ne
*30 37 37 37% 36% 37  36% 36ls 350 36 35 35 United States Rubber__ 3,220 338jIne 3 spFeb16 38 J'ly  59% Oct
9934 9934 100% 100% 100 100% *99 100% 99 99 98% 98% Do 1stpref 1,567  981* Ma% 109% Jan 7 Xl0434 J'ly xII5 Jan
69% 69% 68 69% 08 68 *67 68 *61? 6812 *65 68 Do 2d pref 1,350 68 Mch25 78%Jan 7 75 May z87% Jan
34% 34% 3438 35 33% 34% x32% 339% 32% 33% 32% 33 United States Steel 197,750 31% May27 503gJan 7  32% J'ly  50% Oct
08% 9834 9838 99% 97% 9gy 97% 98% 97% 98 97% &% Do pref 24,084 911, Mch25 10734Jan 7 984 J'ly 113% Jan
26% 26% 26 261> 25% 26 25% 25% 2.5, 25% 2519 25% tfUtah Copper Par $10 2,200 524 “ Mch25 $39% Mch 4
*27 27U  27% 27% 26% 27% *26 28  *25 27% *25% 26 Virginia-Carolina Chemical. 1,115 2310 May29 3938Jan 7 31 J'ly 58 Jan
*10412 108 105 105 *103 108 *103 108 104% 104% *103% 108 Do pref_ 300 101 “Mch25 108 Jan 9 104 J'ly 117%Jan
*60 64 *60 64 61% 61% *eo 65 *60 65 60 60 Virginia Iron Coal ft Coke.. 300 55 Mch2s 97 Jan 22 38 May 93 Deo
*275 300 *280 300 *270 300 *270 300 *270 300 *270 300 J,ells Fargo & Co 250 May 7 300 J'ne 3 233 Mch 305 Oct
581 81 80% 81 *80% 81 80% 80% 801* 801* 79 80 estemUnion Telegraph. 706 78 May29 85 Jan 10 18384 Dec 94% Jan
*14210144 %1429 144 *142% 144 *1421.144 =*14212 144 *142% 144 Westingh'se El & Mfg assen. 142 May28 154 Jan 2 148 Aug 176 Jan
*142 165 *142 165 *142% 165 *M2 165 *142 146 *442 146 Do 1st pref 5145 Apr 26'5160 May23 162 Nov 188 Jan
BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS.
Banks. Bid Ask Baaks. Bid Ask Trust Cos.* Bid Ask Trust Co's. Bid Ask TrustCo's Bid Ask Trust Co's. Bid Ask
Union Exc H 220 240 N Y OUy. Fidelity 215 Mutual 120 130 Brooklyn.
U S Exch 11. 122% 132% Brooklyn. Astor____ 300 Fifth AvTr 550 Mut Alll'nce 195 205 Brooklyn Tr 425 450
W ashH'htsll 225 Bankers' Tr 475 500" Fulton 276* 325 NYLife&Tr 1000 Citizens’ ___ 145 155
West Sldell. 600 First ... 375 390 Bowl'g Gr'm 430 440 Guaranty Tr 480 510 NewYork Tr 650 670 Flatbush _. 250 275
Yorkvillc 11 400 425 Home B'nkT 160 175 BroadwayTr 150 160 Guardian Tr 240 245 Standard Tr ___ 410 Franklin___ 310 320
Manufactrs’ 400 Oiraegle___ t250 Hudson__ 95 105 Title Gu&Tr 450 ___ Hamilton_ 315 330
Mechanics’ 1] 315 330° tkaitral Tr'st 1850 2050" Knlck'Vker 1190 ... Tr Coof Am 690 710 Home __ 150 160
Nlontauk 155 Columbia 220 235 LawTI&Tr. 230 250 Union Trust 1250 1300 Jenkins 190 _
Brooklyn. Nassau 260 280 * (Commercial 220 230 LincolnTr.. 300 315 USMtg&Tr 450 470 Kings Co__ 475
Nat City___ 305 315 ICommonw'Ti 145 Manhattan . ___ 450 Unit States. 1200 1230 LlsiL&Tr.. 300 315
Borough H-- 175 North Side T 360 JEmpire___ " 350 Mercantile.. ____ 850 VanN’'denTr 270 ___ Nassau 250 270 ]
Broadwayll. 450 ProspectPk’ 150 165 ;EqultableTr 435 Metropolit’ n 550 ___ Washington 400 —_ People’s__ 3164 _ —
Brooklyn .. - 140 Terminal..* 140 - IFarm Lo&T - 1300 Morton Tr'st ---- 725 Windsor__ 195 210 Wllliamsb'g 220 —
+Bid and asked prices; no sales on this day. {Less than 100 shares, tEx-rI"hts. 6New stock. cEx-dlvidend andrights. tiNow quoted dollars pershar*,

tSalo at Stock Exchange or at auction this week.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

iTrust

Co. certificates. HBanks marked

with a paragraph (11) are State banks.



New York Stock Exchange— Bond Record, Friday, Weekly and Yearly

OCCUPYING FOUR PAGES

BONDS Price Week’s Range BONDS Price WeeVs Range
X.Y.STOCK EXCHANGE Friday Range or Since N. Y. STOCK EXCHANGE Friday Range or Since
Wkkk Ending June 14 June H Last Sate January 1 WEEK ENDING JUNE 14 June 14: Last Sale January 1
(3. S. Government Bid Ask Imv> High Low High Centof GaRR—{Con) Ask Low  High Low Mig\
XJS 2a consolregistered.d1930 1044 1044 1044 Apr 07 104 41053s Chatt Div pur mon g 4s.1951 J- 93 J'ne’06
U 3 2s consol coupon__ «il930 105'aSale 1054 10441064 Mac feNor Div 1st g 55.1946 J- 1154 Dec’'05
U S 3sregistered 1918 102 103 1024 May ||° 1024 10234  Mid Ga <€Atl Div 5s___ 1947 J- 115 Nov’'05
mV S Sacoupon cl918 102 103 L024J'ne’07 1024 104 Mobile Div 1stg 0s........ 1946 J- 1154 Aug’'05
U S 3sreg small bonds..k1918 107 J'ne’02 Cen RR & Bof Gacol g 55 1937 VI 102 4 May'07 1024 108
V S Saoou small bonds..*1918 101 4 e, 1044 Oct '0 Centof N J gen’igold 5s.1987 J-J 1234 124 1234 1243 24 1234 1264
V S 4s registered .1i1907 i0Us4 101V* 1014 May'07 100*s 1014 Registered......cccouevne /i.1987 Q-J 1223s . 122 J'ne’07 122 126
U 8 4acoupon.. A1907 1004 1014 1004 100, 1004 1014 Am Dock & Imp gu 5s5..1921 J-J 1094 .. 1094 Apr'o7 1094H1
U 8 4s registered 12871294 130 May'o7 129 130 Le & Hud R gen gug 5s 1920 J-J
TIS4s coupon.. 1284 129 4 129" May’'07 1294 1304 Leh & Wilks B Coal 55..1912 M-N  -eeeeeee 100 100 May'07 994 100%
V S Pan Can 10-30 yr 25.fcl936 *104 1054 1054 Oct '06 Con ext guar 44a__ .r/1910 Q-M 974 934 974 984 977 101
Philippine Islands 48.1914-34 1092 111 May’'06 N Y & Long Brgen g4s 1941 M-S 100 ...
Pnb wks and imp re? 4s 1935 Cent Pacific ~See So Pacific Co
Pub wks and imp reg...193(5 CentVermont 1st gu 94s.e1920 Q-F 88 May'07 85 894
. Clias & Sav see Atl Coast Line
I'orpiirn Government dies & Oliio g 6s ser A../i1908 A-0 . 1014 Apr’07 100 105
Japanese Govt 6s sterl'g.1911 T 987&Sa’c, 9S7s 99 141 964 100* Gold 6s A-0 . 104 May'07 104 107
2d series 6s .19 t 984 *ale 984 9844..69 964 100% 1st consol g 5s M-N Ilo 1io 110 116
£ loan 44s ctis full pd. 1925 i 91*8 Sale 91 924-8- 874 94*8 Registered... M-N 116 J'ne’06
2d series 4 4s ctfs full paid. t 904 Sale 904 914 211 574 924 General gold 44s VI-s i'004 Sale 1004 ioo3 994 1054
£ loan 4s ctfs full paid..1931 t 834 Salt 834 834 10 79 86 Registered.......... . m-s 104 May'06
Repnb of Cuba 5s exten debt.. t ....1024 102 1024 2. 984 1034 Craig Valley 1stgos__ 1940 J-J "I"libo" 112  Feb’'06
U S of Mexico aEg 5s of 1899 98 99 98 99 6 964 09 R & A Div 1stcon g4s..1989 J-J 9 7 May'07 96 4 1004
Gold 4s of 1904.. ..1954 92 .94 May'07 924 95 2d consol g4s ..1989 J-J 924 Mar'07 924 924
. fiese are prices On the 0ano 0/ $0 to &. Warm Spr Val 1st g 55..1941 M-S 1134 Keb'05
State Securities Greenbrier Ry Istgu g 4s '40 M-N 993 Feb’'06
Alabama curr fund 4s___ 1920 111 Mar'02 Chic <t Alt RR ref g 3s...1949 A-O 75*4 75% May'07 753 80
Dist. of Columbia 3-65s___ 1924 114 %2. 1174 J'ne’'06 Railway 1st lien 34s...1950 J-J 66 67 66 764
Louisiana new consol 45..1914 1054 Dec'04 Registered........... 1950 J-J 804 May'05
North Carolina consol 4s.1910 1004 Apr'07 1001004 ChicBurl& Q—DenvD4s 1922 F-A EQmSaIe 994 994 984 1004
6s 1919 126 Mar'07 126 126 Illinois Div 34s ..1949 J-J 89 4 89 924
So Carolina 4'is 20-40........1933 120 war’ll, Registered 1949 J-J 90 Sep Ou
Tenn new settlement 3s..1913 954 96 95*8 May'O'i 95 96 Gold 4s.... 1949 J-3 ... 1024 102*4 102U 106" i'03”
Virginia fund debt 2-3s...1991 934 May’'07 >134 953  lowa Div sink fund 5s5..1919 A-0 10f.34... = 106 May'07 106 106
Oadeferred Brown Bros ctfs. "W Sale 264 2b i52 20 28 Sinking fund 4s........... 1919 A-O 994 1004 994 J'ne’07 984 104
Nebraska Extension 4s.1927 M-N 1004101 100 100 100 102
tUulroad Registered 1927 VI-N 1014 Dec’'06
labama Cent See So Ry Southwestern 1921 M-S 96 100 J'ly’06
laba Midl See At CoastLine Joint bonds See Great North
Albany & Susa See Del & Hua Debenture 5S.....ccccceeie 1913 M-N 1004 1004 1004104
Allegheny Valley See Penn RB Han & StJos consol 6s..1911 M-S 11)53 May 07 1053, 109
Alleg & West See ButtR & P Chic<& E Liref fcimp g 4s 1955 J-J 92 Apr'o7 92 92
Ann Arbor 1stg 4s... A1995 82 814 83 7 814 91 1st a fcur 6s.. ..1907 J-D 103 May’'07 1004103
Atcli Tdb S Fe—Gen g 4s.1995 984 Sale 984 = 984 179 9641024 1st consol s 6s .1934 A-O 126 May'07 126 126
Registered 974 J'ne’07 __ 9334 10i»4 General consol 1st5s__ 1937 M-N 1113 May '07 111 1174
Adjustment g 4S. ft.1995 904 87 J'ne’07 87 924 Registered......cooeeenee 1937 M-N 1184 Keb 06
\A1995 89 92 86 Apr'o7 86 86 Chic IndC Ry 1st 0s.1936 J-J 1134 Feb07 il34 1134
85sale 854 864 20 854 924 Chicago & Erie See Erie
934 sale 934 944 184 924 1084 Gliic In& Louisvref 6s...1947 J-J 1264 May'0 125 1264
Debentures 4s 99 99 Feb’07 ... 99 99 Refunding gold5s___*..1947 J-J 1114 J'ne’o? 107 1114
series G. *994 984 May'07 984 984 Louisv N A & Chl8t6a.1910; J-J 105 May'o7 1044105
Series H 96 Feb’'07 96 96 Chic Mil & St P term g 5s 1914 J-J 1054 Muy'07 103 1064
Series I .. 934 Nov'04 General g 4s series A..el989 J-J 103*8 1034 101 107
Series K 94 Nov'06 Registered ...e1989 1044 Oct '06
East Okla Div 1st g 4s5..1928 93 .. 93 May'07 91 93 General g 34s series B.el989 5 91 92 J'ne’07 904 934
Atl Knox & N SeelL & N Chic & L SuDivg5a__192113-J 108 1)54 Oct. '05
Atlantic Coast 1st g 4s.M 952 954 sale 95 954 45 923 9S4  Chic €cMo Riv Div 55... -J 1684 112 112 May'07 1127 i134
Charles & Sav 1st g 7a..1936 Cliic & Pac Div6s.......... 1910 J-J 1054 May'07 1054 105*8
Sav If &W_1st gold 6s.. 1934 123 1324 Jan '06 Chic & P W 1stg5s 92113-3 111 ~Sale 111 = 112 110 112
1st gold 5s 1124 Jan '04 Dak & Gt So g5s.. 916 J-J 1054 1064 Feb'o? 1064 1064
Ala Mid 1st gu gold 55 .1928 114*8 Nov'05 Far & Sou assu g 6 924 J-J 1194 1374J,|y,99
Bruns & W Istgu g4a ..1938 91 99 4 Mar’'06 Hast* D Div 1st7s -J 109 109 J'ne’07 1084 109
L & N coll g 4s . 82 824 824 82 894 R L -3 101»s 106 Aug,04
Stl Sp Oca & G gug 4s ..1918 91 98 96%Dec'06 | & D Exten 1st7s. -J 1824 Apr'06
Atlantic ¢ Danv_See South Ry LaCrosse < D 1st 5s__1919)J-J 1084 1084 J'ne'07 108V, L'84
Austin <c N W See Sou Pacific Mineral Point Div 5s__1910!J-J 103 .102_ Apr'o7 1024103
"T>alt & Ohio prior 1g 3‘as. 1925 92®g Sale  92*8 924 893s 934  So Minn Div 1st6s..... 3. 1CS¥sale 1054 1054 1024 1054
90 ... 924 May'07 924 924  SouthwestDiv 1st6s__ 1909 J-J 104 104 Jan '07 i04 104
99 4 Salu 99 994 9S4 1023s Wis < Minn Div g 5s__1921 J-J 109 110 110 107 4 1104
90 ... 99 4 May'07 98 1014 Mil €cXo 1stM L 6s....1910! J-D 101*8 1064 Feb'07 1064107
Pitts June 1st gold 65s.. 1922 .20 oet ‘oi 1stconsol 6s J-D 1064 107 107 107 1114
PJun & M Divilstg 3>281925 89 Mar'07 89 90 Chic & Northw ¢ Q-F 118 123 118% May'07 U83s 121
PLE&W Va Sys ref 481941 9: 92 96 Extension 4s.. F-A 1014 1014 May'07 1014 102
Soutliw Div 1stg34s...1925 89 8734 903 Registered.... 1886-1926 F-A __104 Feb'o7 104 104
Registered 111925 Oct '06 General gold 34 .1987 M-N 793" 93 93 924 98
Monon Riv 1st gu g 55..1919 101 .... 1054 Feb'07 1ti54 1054 Registered... 1987 Q-F 91 95 Feb'07 95 95
Cen Ohio R 1stc g44s.,1930 109 Apr'05 Sinking fund 6s...1879-1929 AO i07" 106 106 106 106
Cl Eor ¢ W con 1stg 5s 1933 10934 i12 110 Apr'o7 16" 1134 Registered..........1879-1929 A-O 1064 J'ne'07 1064 1064
Ohio River KP» 1st g 55.1936 116 JHay' 06 sinking fund 5s...1879-1929 A-O 106 107 J'ne’07 107 107
General gold 5s............. 1937 i'll 4 1134 Nov'06 Registered. .1879-1929 A-O 1074 J'ne’'06
Pitts Clev & Tol 1stg 6a 1922 110 1194 Mar’'04 Debenture 5s M-N ibo4 LOO4 J'ne’'07 10114 1024
Pitts & West 1st g 45...1917 924 . 94 Mar'07 Registered. M-N 994 984 J'ne’'07 98 101
Stat Isl Ry 1st gug44s 1943 100 Nov'04 Debenture 5s A-O0 103 107 Jan'07 107 107
Bat Creek ifes See Midi Cent Registered. A-0 103 salt 103 J.u3 103 103
Beech Creek SeeN Y C & H Sinking fund M-N 1134 Apr'o7 1134 1144
Bellev & Car See Illinois Cent Registered N 117  Feb’Ob
Bklyn <t Montauk .See Long 1 North Illinois 1st 5s___1910 M-S 1004 1054 Dec’05
Bruns < West See Atl Coast L OttC F St Paul 1st5s 1909 M-s 1004 1004 May’07, 1004 1024
Buffalo N Y & Erie See Erie Winona <c St Pet 2d 7s.. 1907 M-N 1004 101 4 May’07 1004 1014
Buffalo R & P gen g 5s...1937 ... 1144 1134 May'07 112 1184 MU L S & West 1st g 6s 1921 M-N 1214 1234 1234 APFYO7 1224 1-'34
All & West 1stg 4s gu,.1998 7 1034 Feb'07 102 1034 Ext & Imp sfund g 5s 1929 F-A 1104 1134 May'07 113 1134
Cl & Mali 13t gu g5s___ 1943 110 . 103 Apr'o7 Ashland Div 1st g 6s..1925 M-S 1224 1424 Feb'02
Roch & Pitts 1st g 6s...1921 118 120 124 Apr'06 Mich Div 1stg 6s. J-J 1224 1284 Feb'06
Consol 1st sr 6s .1922 1184 Mar'07 118»4 123 4 Incomes......... M-N 100 1034 109 Sep '03
Butiaio * Southwest See Erie Clue Rock lIsi<fc Pac J-J 117 1154May’o< 114 1164
Butt <t Susa 1st ref g 4s.d1951 J-J 944 Apr’0o7 894 96*8 Registered... J-J 1104 1164 Mar'07 1164 1164
BurC1UN SeeCR I <P General gold 4 J-J 100 Sale .00 100 4 984 1004
/ lanada South 1sto 102 4 Sale 102 102 4 100 1024 Registered... J-J 994 Feb’'07 994 994
v~2d 5s . 1024 1024 101 105 -j Refunding g 4s . A-O "874 Sale 87*8 ) S§ 874 914
Registered. . 1003 May’07 1003 1004 Coll trust SeriesH 4s .. M-N  94-4 97 J'ly’'04
Carb & Shawn See 111 Cent M-N 914 924 Nov'06
Carolina Cent See Seab Air L M-N b7 904 Jan’07 90'4 904
Cartilage & Ad SeeN Y C& H M-N  b6*4 93 May'Ol
CedRlIaF&N SeeBCHA4A M-N 854 9034 Feb’07 90-\ 904
Cen Brancn Ry See Mo Pac M-N 85 ) 84 May o7 84 90
Cent of Ga RR 1st g 55..pl945 F-A 116 Mar'07 116 116 : M-N 68 Sait 67 68 66 77
Consol gold 5s 5 M-N 1024 Sale 1024 1024 10241U Registered IM N 79 Dec'Qdl
Registered... m-h 113 Apr'o6 Coll trust gold 5s........ 1913 M-S 844 Sale 844 854 913
1stprefincome g 5s__ pl945 Oct 854 1 May'(I7 9uU Bur Ced R & Northern—
Stamped 85 I May'07 90 Con 1st <ftcol trg 5s...1934 A 11?7 May’'07 115 117
2a prei income g 0s 70 1 May'07 76 Registered ..1934 A 1204 Mar’'03
Stamped May'll? 744 CRIF& NW Istgu 5s5.1921 A 111 Nov'05
3a prer income g 0S___ 59 I May'07 05 M & StL 1stgug 7S..1927 J
StampPed ..o 60 Apr'o7 66
MISCELLANEOUS BO”ii**—Continued on Next I'ase.
street Itsiilway Street Itnilway
Brooklyn Rap Tr g 5s........ 1945 A-O 101 103 1014 1014 100 107 Met St Ry gen col tr g 55.1997 F-A 103"®May’'07 1024 1084
1st refund conv a 4s___2002 J-J 804 Sale >04 8 LU 793% 9-3g Ref g 4S. s 2002 A-O 80 Mal 80 85
BkCity 1stcon 55.1916.1941 J-J '102 ... 103 Apr'07 1024 1034 Bway& 7th Av 1steg 55 1943 J-D 1044 1074 1044 105 104403
B ky Cotfc Scon gug 5s.1941 M-N 100 Apr'o7 100 1014 Coiifc 9th Av Istgu g 55.1993 M-S 109 112 1134 Feb'07 1L14 1134
Bklyn Uu El 1stg 4-5s.1950 F-A 104" 1044 104 105 100 1<8 Lex Av<fe P Fistgug 5s 1993 M-S 110 May'071 110 HO
Stamped guar 4-5s___ 1950 F-A 104 Sale 104 104 104 104 Third Ave RR con gu 4s 2000 J-J "85" "86* 85 854 85 89
Kings Co El 1stg 4s 1949 F-A 87 Feb'07 87 89 Third Ave Ry 1st g 5s5..1937 J-J ... 1114 111 May 07 111 1144
Stamped guar 4s......1949 F-A 833" 1"l 834 J'ne’07 S83% 884 MetW S EI(Chic) 1stg4s. 1938 F-A 93 1ly’'00
Nassau Elec gu g 4s___ 1951 J-J 804 814 79 86 Mil EIRy & L 30-yr g 55.1926 F-A 109 J'ly’'06
Conn Ry<f£ LIst& re£g44s'51 J-J ib'24 ibT 934 May'07 9841024 Minn St Ry 1stcon g 55..1919 J-J 107 4 Feb'06
Stamped guar44s ... 1951 J-J 984 ... 983 J'ne’'07 983% 984 N Orl Itv & Lt gen 44s -.1935 J-J  ..... 90% 904 Sep 06
Den Con Tr Co 1st g 5s5...1933 A-O 95 J'ne’0OO StJos Ry LtH <tP Istg 0s'37 M-N 1034 Oct 'Ot
Det United 1st con g 44s.1932 J-J 864 .— 864 864 864 "864 StPaul City Cab con g 55.1937 J-J 1104 Nov'06
Havana Elec consol g 5s.1952 F-A 83 J'ne'07 S§3 93  Undergroundof Lon 5s...1908 J-D ... ! 724 724 724 724 94
Inter-Met coll 448 ... 1956 A-Q  73% Sale 73% 75 724 82  Union El (Chic) 1stg 55..1945 A-0 100 Jan '07 100 100
Internac Trac coll tr 4s..1949 J-J ... 68 J'ne’07 69 73 United RRs San Frsf 43.1927 A-O 72 67 J'ne’07 67 8*4
Loui* Ry Co 1stcon sr6s..1930 J-J 109 Mar'98 United Rys St L 1st g 4s.1934 J-J 804 ... 804 80 4 804 86
Manila Elec 1st & coll 5s.1953 M-S 98 May'06 W Chic St 40-yr con g 55.1936 M-N 99 Dec'97

‘eNb price Friday; latest price this week. aDue Jan d Dus Apr eDue May ffDueJ'ne /iDue Jly ttDue Aug oDae Oct pDueNov t QpSiou
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June 15 1907.J New York Bond Record-Continued—Page 2 1415
BONI>» trice Wtenfs Range BONDS trice Week's Range
K. T. STOCK EXCHANGE bYidav Range or Since N. Y. STOCK EXCHANGE /Yidav Range or Since
W ebk Ending June 14 June 24 Last Sale January 1 Week Ending June 14 Last Sa/-e January 1
Chic Rock 1 & Pac—(Con) Bid Ask’ Lov) High Low 1ligh Erie—(Con) Low  Hi(/A Low Hnjh
Choc Ok de G gen g 5a.01919 J-J  .ccocevrnimeinnns 109 “Nov'06 Y Sus de W 1stref5s.1937 110*2 May'07 108 110 -2
Consol gold 5s .1952 107 108 111 May'06 2d gold 4*28.... 1937 100*4 Dec’'Or
Keok <t Des M 1st5s__ 1923 103 . [1053s Nov General gold 5s 1940 100 «Feb’07 100*;
Chictt L & N O See 111 Cent Terminal 1st gold 55...1943 110-% Ma) '0 110% 110*2
Chic St L < Pitts /see Penn Go liegis $5,000 each...1943
Chic StP M & Ocon 6s5...1930 126 >4 129*4 May'07 128 131 MidRROfN J IstgGs 1910 103t8 103\ 103% 103%
Cons 6s reduced to 3%8.193u 93 Dec'03 Wilk& Ea 1stgu gos.1942 105 % 105 HApr'07 105 *2 105 *2
Cli StP & Minn Istg6s 1918 125% 131*4 Feb'07 131*4 131*4 rCwcfc Ind 1stcon gu s6s..1926 116 Api ‘06
Nor Wisconsin 1st6s...1930 " 934 Mar’o4 Erie de Pitts See Penn Co
StP & S City 1stg 6s...1919 Lis 11814[IIS May'07 iso-; EvanscdeT H 1stcous 6s5.1921 116 J'ne'07 116 116
Chicago Ter Trans g 4a...1947 97*4 Apr'07 9734 9734 1stgeneral gold 5s.........1942 104*2 Apr'07 101 *2106%
Coupon off 109*4 May'07 97 109*4 Mt Vernon ist gold 65..1923 114 Apr’'os
Chic* Westlndgeng659l932 109*4 103*4 J'ne’07 109*4 113 Suil Co Branch 1st g 55.1930 106*4 Feb'06
Consol 50 year 4s............ 52 97% Apr'07 97% 98 l.'argo de So See Oh M de St P
Chic&W Alich see Pere Marq | lintcfe Pere M See Pere Mar
ChocU& Gulf SeeCR1&P , FlaCdePemn SeeSeaAir Line
Cln HAD 2d sold 4%8...1937 113 Oct '00 Fort St U D Co 1st g 4*28.1941 105 Mar'98
Cin D e 1 1stirag 5s...1941 99*4 102 J'ne’07 102 105*4 FtW & Den C 1stg6s....1921 106*2 107 106*2112
C Find de FtW 1‘itgu 4sir.23 M-N Ft W de Rio Gr 1stg4s...1928 84% Apr'07: 84 87
Cin 1<eW 1st gu g 48.1953 J-J . 88 83 Jan '07 83 83 / 'ai Har de S A See So Pac Co
Ind Dec cfeW 1st g 5s...1935 J-J 104 \¥Feb'07 104*2 105 VTaiH deH of 1882 1st 58.1913 100 Mar'07 100 103
1st guar gold 5s............ 1935 J-J 10?7*2 Dec '02 Georgia & Ala See Sea A Line
ClStLde(; See(JCU&STtt Ga Car & Nor See Sea A Line
CinS& O SeeGCCStL Georgia Pacific See So Ry
Clearfield & Mail SeeB R & P GilaV GdeNor See So Pac Co
Clev Cin C & st Ligen g 4s 1993 J-p 98*2 98*2 96*« 102 Gouyv ce Oswegar See N Y Cent
Cairo Div 1st cold 4s___1939 j.J 99% Jan’(7 99% 99% Grand Rap& Ind See Penn RR
Cin W <&AL Div 1st g 4s.1991 J-J 97*4 Apr’'07 97 982 Gray's Pt Term SeeStL SW
St L Div 1stcol tr g4s..1990 N 93*4 J'ne’'07 93 983 GtNor—CBdeQcoll tr4s 1921 J-J 93*6 Sale  92*8 93\ 89*4 98%
Registered... ..1990 M-N 97 Jan '07 97 97 Registered, h .....ccccooooverrnnne 1921 Q-J 94 3pMay’'O 88% 96*i
Spv de Col Div 1st g 4571940 JI-S 993 Feb’'05 Greenbrier Ry See Chescfe O
W W Val Div 1stg4s...1940 J-J 96 98 Sep '06 GuifcfeSlistref<fetg5s 61952 98*2 99 99 99 102*a
C XSt L 4C consol 6s..1920 M-N 104%4 . 105 Jan '04 an de StJo SeeC B € Q
1st gold 4s Q-p 97%. 97 2Mar’o7 97*9 99 ousatonic SeeS I N H<feH
Registered y-F 98*4 Apr'07 98*4 99+2 Hock Val Istconsolg4*2s. 1999| J-J 103*4 103*2 1IR3 102  105**
Cin s jc Cl con 1st g55..192i J-J 109 J'ne’o7 109 109 Registered. . .1999' J-J 103 Nov
C CC iV 1consol 7s...... 1914 J.p 111 118*2 Jan '0 118*2 118*2 ColdeH V 1stext g4s. 1948 A-O 984 N ov
Consol sink fund 7s___ 1914 J-p Col de Tol 1stex 45s.... 1955 F-A 99  Apr 99 99
General consol gold 6s.1934 3.3 127 129*4  129*4 129*4 132 Houst E cle W Tex See So Pac
Registered.....ccccoue. 1934 J3-3 Houst& Tex Cen See So Pac Co
Ind BL& W Istprel 4s.1940 A-0Q 104*2Nov’'01 I liinois Central 1st g 4s..1951 J-J 106 109*2Sep '06
O Ind de W 1st pf 5s...i<1938 y-J 1 Registered. 1951 J-J 107% Apr’'07 107%107%
Peo cfe East 1st con 4s...1940 AOQO 91*2 92 Jne'sy 91*4 95 1st gold 3*28. 1951 J-J 100 ... 100 100 100 100%
Income 4s . Apr 67V 60 May'07 60 723 Registered 1951 J-J 95*2 J'ly'06
Clev & .viarietta Extended 1st g 951 A-0 . 99*2 J'ne’06
Clev cfe Pitts net Penn Co 1st gold 3ssterling. 951 M-S 70 Oct '04
Col Midland 1st g 4s......... 1 J-J 69*4 Sale 63 69*s 67 74*4 Coll Trust gold 4s 952 A-0 98*2 98*2 98 102%
Colorado <t Son !at g 4s F-A 8S\ sale 8834 89 883 94*8 Registered....... 1952 A-0 98 May'0 98
Relund & ext 478 ......... M-N *91*4..... 95 Feb’'07 95 95 LN O ceTex gold 4s ...1953' M-N 98 983g May’'07 98 H 103%
Couun de tireenv scs So Ry Registered........ccoeeun... 1953 M-N 97 May'()7 97 97
Col <@ Hock Val See Hock Vai Cairo Bridge gold 4s___1950 J-D 102«4 Jan '07 10234 102%
Col e Tol See Hock Yal l.omsvDiv&Term ¢g3%28.1953 J-J ... 89 89 May’'07 89 1
Col Conn deTerm See N & W Middle Divreg5s . F-A 123 Alay'99
Conn de Pas Rivs 1st g 48.1943 Omaha Div lat g 3 F-A 78*2 Apr’'o0
1>ak & Gt So .SWCMJtStP St Louie Divcfcterm g 3s.1951 J-J 80" 7881 Feb'07 78% 78*4
| “alias ®e Waco See M K & X Registered J-J
*)ei Lack & Western 7s... M-S 102*2...... 102*4 May'O 101*8104*2 Gold 3*28... J-J 89 Mar'07 88% 89
Morris & Essex 1st7s M-N 1l.... 117 117*2  117*%2 117*2 117~ Reglstered . j-J 101 *80ct '99
1stconsol guar 78 J-D 117 ... 12135jvpr07 121*8 12133  Spring Div 1st g 398...1951 J-J 100 Nov'00
Registered.... J-D 127 J'ne’05 Western Lines 1st g 4s..1951 F-A 99 100*5, Apr'07 100*2 102
1stref gu e 3*28 J-D Bellev cfe Car 1st 68........1923 J-D 122 Dec’05
N Y Lack de W 1st Os J-J 120*4 125 122*4 122*4 122*4 122*4 M-S 97 Mar’'07 ‘97" 97
Construotlon 5s......... FA 109*2 May'O 109  111% J-D 118*4 Apr’'07 118 % 118*4
Term & improve 4s M-N 100 1023s Aug'06 J-D 11934 Mar'04
Warren 1st refgu g 3%s.2000 F-A 102 Feb'08 J-D 93*8 May'04
Del e Hud 1st Pa Div 7s.1917 M-S 133 Feb'06 J-D
Registered .1917 M-S 149  Aug'01 g J-D 98 %2. 100*2 May’07 100*21004
10-yrconv deb 4s. J-D 96 97 94*2109*4 StL Sou lat gu g4s___ M-s 97 . 97 Mar’'0o7 97 97
Alb <t Sus conv 3 *28........ A-0 93 94*8 92 110 Ind Blcfe West See OC Gefc St L
Kenscfe Saratoga 1st7s.1921 M-N 133*2 Dec'06 Ind 111cfe la lat g 4a.......... 1950 J-J 93 *ZMay 07 93*2 100
Del Riv RR Bridge SeePaRR Intcfc Great Norlstg 6s..1919 M-N Il ... 112 112 111 115*2
Denv * K Gr 1st con g4s 1930 J-J 9334 94 933s 9734  2d gold 5a ..1909 M-S ' 95*2 96% 96 96*2 95 99%
Consol gold 4*28 ..1930 J-J 102*8 Jan'07 102*8 102*8 3d gold 4s M-S 5 May'07 65 79
Improvement gold 6s.. 1928 J-D 105*2 Feb'07 10474 105 % lowa Central lat gold 5a..1938 J-D .104 102*2  102*9 102*%2 111
Rio Gr Juno 1st gu g 55.1939 J-D 109 Mar'05 Gold 4a M-S 79*2 85 Feb'07 86 85
Rio st So 1st gold 4s___ 1940 J-J 76 Dec'05 Jefferson
Guaranteed 11940 J-J 89 Jan '05 alA& GR SeeLSdeMS
Rio Gr West 1st g 4s___ 1939 J-J 92*4 92=8 925 91*2 96 an cfe Mich See Tol e O C
Mge and col trust 4sA.1949 A-0 8l* 87% Feb'07 874 873 KCFtSdeM SeeStL&SF
UtahCentlstgug4s «1917 A-0 93 97 Jan’'02 KOdeMR B SeeStL deSF
Des Moide Ft D See M dfe St L Kan C cfe Pacific See M K ceT
Des Moi Un Ry 1st g0s..1917 M-N 110 Sep '04 Kan City Sou 1st gold 3a..1960 A-Q 70 71 697 70 67% 73
Det & Mack 1st lien g 45.1995; J-D 92 Mar’'07 92 92 Registered.......ccovviinine 1950 A-0 63 Oct '00
Gold4s..._ ... 1995 J-D 88 90** 89 Apr'07 89 92*2 Kentucky Cent See L ce N
Detroit Southern— Keok & Des Mo SeeC 11 I1&P
Ohio Sou Div 1st g 4s...1941 M-S 84*12 86 Oct'06 Knoxville de Ohio See So Ry
Dill cfe Iron Range Ist5s..1937 A-O 109 111 Apr'0o7 111 111*%2 Lake Erie cfeW ist,g58..1937 J-J 112*2..... 112*2  112*2 112%114
Registered 1937 A-O 112 2Feb’06 2d gold 5s ..1941 J-3 107 Sale 107 107 106 %2107 %
1916 J-J North Ohio 1st gu g 5s..1945 A-O 109*2....... 110 Apr'o 110 110%*,
Dul Short Line See Nor Pac L ShodeMich S SeeN Y Cent
Dul So Shore de Atl g 6s..1937 J-J 112 Jan’'07 11038112 Leh Val N Y 1stgug4*28.1940 J-J 1073810734 107% 1073, 10631 10?3*
ast of Minn SeeStPM& M Registered.......cccvviinine 1940 J-J 106 May’'07 106 106
aat Ten Va & Ga See So Ry Lehlgh Val (Pa) cons g 4s5.2003 M-N 95 Oct '06
Elgin Jolcfe East 1st gos.1941 M-N 110*2113% 110*4 11034 1103411034 Leh V Ter Ry 1stgu g 5s.1941 A-O 112 116*2 113*8May'07 113% 113**
Elm Oort & No SeelLehdeNY Registered.......ccccceene. 1941 A-O 109*20ct '99
Krie 1stext gold 4s M-N 98 107*2 Jan’06 Leh V Coal Co latgu gos 1933 J-J 112*2 May’'o7 112*2 112*2
2d ext gold 5s.... M-S 107*2. 109 Apr’'07 109 109 Leh & N y 1stguar g 4s..1945 M-S 9538 95% 95% 96*4
3d ext gold 4%s M-S 104 . 103H May’'07 103% 103% Registered 1945 M-S
4til ext gold 5s A-O 107*) 110*2 Oct '06 El C de N 1st pf6s A-0 102*4 . 113% Jan '06
5th ext gold 4s.. J-D 98 . 100 100 100 100*8 Gold guar os A-0 99*2 . 105*4 Jan 'Ot
1st consol gold 7s M-S 127*» . 127%F 127 * 125 129*2 Leh deHud R See Centof N J
1st consol g fund 7 M-S 133 Feb'06 Leh de Wilkesb See Centof N J
Erie 1stcon g 4s prlo J-J 94 95 94 94 = i*2 99*2 Leroy & Caney Val See Mo P
Registered.. . J-J 99% Oct '06 Long Dock See Erie
1st consol gen lien g 4s J-J 81% Sale  80*2 81*2 80 88 Long Isl'd—I8t con g 5s.ft.1931 Q-J 112*4 . 112 Apr'o7 112 114%
Registered J-J 85 *2Feb’07 85*a 85*2 1stconsol gold 4s. ft.1931
Penn coll tr g 4s F-A 86*2J'ne’'07 84 91*2 General gold 4s 1938 t I 92 92 92 99
60-year conv 4s A A-O 76%2  77*2 76 10334 Ferry gold 4 *2 1922 M-S 102 Nov'Oo
do Series A-O ... 70 72 72 72 87 Gold 4s........... 1982 J-D 99*4 Oct '06
Butt N Y A Erie 1st 7s 1916 J-D 116% Sale 116% 116*8 120*2 120*2 Unified gold 4 1949 M-S 94% Apr’'07 95 *a
Bull deS W gold 6s.. .1908 J-J 104*8 Febh'06 Debenture gold 5s 1934 J-D 110 J'ne'04
Chic cfe Erie Istnold 55..1982 M-N 11334 i1s" 115 May’'07 116 119 Guar ref gold 4s... . M-S 97 95  J'ne'07i "99*2
Clev de Malion Val g 6s.1938 J-J 111 . 116*2 Jan '05 Bklyn e Mont 1st g 6s5..1911 M-S 104
Jeff RR 1st gn g 5s al909 A-0 . 100% May'07 100*4 101 ] R 1911 M-S 100*2 . 100 Mar'07 ibo" ioT%
Long Dock consol g6a..1935 A-O 126 May’'07 126 130 N liB& M Blstcong5s1935 A-O 105 . 110*4Nov’'00
Coal e RR lat cur gu 68.1922 M-N 118 Sep '06 NY &RBIstg 5s....... 1927 M-S 105 Apr'07 ibs” 109*4
Dock de Imp lat cur 6s5..1913 J-J 108 L09*8Oct '05 Nor ShB 1stcon ggu5so0l932 Q-J 109 Nov'06
N 74 Green L gu g 58.1946 M-N 121 >2Dec’'06 Louisiana cde Ark 1st g 5s.1927 M-S 103*2 Feb'07 i'034 103*/~
MINCKLIIAISEOLIK BONDS—Continued on Next Page.
Gnu and Electric I>ight Gtis and Electric Light
Atlanta G L Co Istg 6s...1947 J-D Lac Gas LofStL 1stg5s.«1919 Q-F 101%102 10P4J'ne'07 101*2 106%
Bklyn U Gas 1st con g 55.1945 M-N 103 104 *aMay’07 104*2 107*8 Ref and ext lat g 5s........ 1934 A-0 .. 102 Feb'07 102 102%
Butfaio Gas 1st g 5s............ 1947 A-0 . 67*2 68 May'07 63 73% Milwaukee Gas L 1st 4a..1927 M-N 89 91*2 Jan '07 91*2 91%
Consol Gasconv deb 6s___1909 j.J 127 122 125*8 '20 116 1393% N YGELH & Pg 55...1948 J-D  99*2io00" 98*2  99*2 98*2 103%
Lonsum Oas See P G & C Co Purchase money g 4a...1949 F-A ... 81 80 80 80  84%
Detroit City Gas g 6a.........1923 3.3 100 ....... oo  ®o ... 100 100 Ed EI 1111stconv g 5s5..1910 M-S 100*4102 100~ 100*4 99 100‘a
Det Gas Cocon lat g 5s...1918 F-A Qo B O 100 100 1st consol gold 5s.......... 1995 J-J 105 ... 113*4 J'ne’06
KdEUIIBkn SeeKCoEL&P NYcfcQEI LcfeP latcong5al930 F-A ... 98*4 95 Apr'07 95 99
KdKIU SeeNYG&ELHCcfeP N Y & Rich Gas 1st g 55.1921 M-N ..... loo 103 Nov'05
G LN Y 1stcon g 6s..1932 M-S 105 Feb’'07 .... 105 105 Pat& PasGdeE con g 55.1949 M-S 10484 Nov'05
ttas<& Klee Berg Coc g 6s5.1949 J.D 61% Oct '01 Peo Gas de C 1st con g Os.1943 A-0 116*8 116 % 116*8119*2
ben Electric deb g 3%s 1942 F A 86  86*2Aprio7 80 87 Refunding gold 5s........... 1947 M-S 100% May’'07 100% 103%
arRapGLCo letg6s...1915 F-A 107*4 D ec’'00 ChG-L deCke 1stgu g 5s 1937 J-J 102 102 100 1052
Hudson Co Gas 1st g 5s..1949 M-N 102% 104 Apr'07 ... ibi" i'oT* Con G CoofCh Istgug'5s.’36 J-D 101% May’'07 10C*2108
Kftu City (Mo) Gas Isi g 55 1922 A-Q 98 Dec'06 Mu Fuel Gas 1stgu g 5s.1947 M-N 100 101 100 May'07 100 100
K_“"QS CoEIL deP g 5a 937 A-O Syracuse Lighting 1stg 5s.’51 J-D ... 104%
1j»nrcliase money 6s.. 97 A-O 116 2May'07 .... 115 117  Trenton G de EI 1st g 55..1949 M-S 110 May'0S
I IDd Kill Bknlstoong 4s 1939 J-J 93*2 Mar’'06 Westchester Light'g g 58.1950 J-D 101*2 Feb'07 101%102

No prtoo Friday; latest bidivnd asked this week, v Due Jan 6 Due Feb dDue Apt eDue May h Dae J'ly k Dae Aug ODue Oct gDueDee t Optien
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1416 New York Bond Record Continued—Page 3 [Vor. Ixxxiv.
BONDS Price Week's Range JJOSDS Price Wee/c's Range
M.Y.STOCK EXCHANGE Friday Range or SS Since N. Y. STOCK EXCHANGE Friday Range or Since
W ksk kndins June 14 June 14 Last Sale January 1 Week ending June 14 June 14 Last Sale January 1
Bid Ash Lew High 1*0 Low High N Y Cent& H li—(Continued Ash. Low High Low High
Louisv & Naahv gen g 6a.1930 J-D 112% 114%g 114% 12 114 %117 Cart<tAd 1stgn g 4s...1981 J-D 103®.
..1937 M-N 110 .. 108 Mar'07 108 117*4 fiouvife Oswe 1stgugos 1942 J-D
Unified gold 4s. 1940 J-J  99% S 09*4 100's 10 97 101% Moh & Mai 1st gn g 45..1991 JI-S  99*4 . 97 *sMar'07 y7% 97%
Registered.... 1940 J-J 101% J’'ly’'06 N J Juno R gu 1st4s...1986 F-A 105 Oct '02
Sint fund gold(5s. A-O 107 Dec’05 N Y & Harlem g 3%s...2000 M-N 101 2J3'ly'06
Coll trust gold 5s. M-N  105>2106H 105% 105% 1 105% 109 N Y tle North 1stg 5s...1927 A-O 110 2May’'07 110% 111
5-20-yr cot tr deed g 45.1923 A-O .., 923 92»4 924 3 92 98 N Y& Pnlistcongug4s 1993 A-O 97 101% IJec'06
E H & Nash 1stjr6s....1919. J-D :L'fi8 HS"jMay'O? 112 113% Nor & Mont Istgu g 55.1916 AO
LCintfc Lex gold 4%s. ..1931 m-n 103 ... 109 _ Mar'05 i'litp Creek reg guar 6s.1932 J-D 137 Nov'97
N O tle M 1stfrold 6s___ 1930 j-j 12570May’'07 121 125% R W <&Ocon IstextSs.A.1922 A-O 110% . 110*2  HO*s 110%4 114
N O e M 2d gold 6s J-J 122 4Mar’'C6 Oswe & R 2d gu g 5s...e1915 F-A 1133 Jan '02
Pensacola Div gold6 M-S 107~ Ang'06 . RW iO TB 1stgug 0s.1918 M-N
St L Div 1st gold 6s «J-S 117 May'07 iy?2" 120" Kutlanri 1st con g 4%s..1941 J-J 106 Oct '05
2d gold 3s M-S 72~ Feb’07 - 2% 72% Osr&LCham 1stgu4s gl949 J-J 93»4 94 May'07
Atl Knox & Nor lst958194" J-D 116 J'ly’'06 Rut-Canad Istfru g4s.1949 J-J 942 94 May'07
Hender Bdge 1stalg 6s.1931 M-S 10872 Jan’Ot St Law <t Adir Istg 5s.1J96 J-J 122 Jan’06
Kentucky Cent gold 4s..1987 J-J 91la....... «5 J'ne’07 95 97 2d sold 6S.....ccccvuiicinienns 1996 A-O
L&N €M & M ist g4%sl945 M-S . 108 J'ly’'06 Utica de Blk Rivgug4s.1922 J-J 98 103  Aug'ocG
Ltfe N-South M Joint4s.1952 J-J 88" 89* 87bApr,0_ 80 92 LnJte Shore gold 3%s....1997 J-D 91*4 92 92 Tne'07 91s* 96
N FlatfeS 1st gu g 5s5...1937 F-A HS~"Mar'0 113*2 113*2 Registered. J-D 90 2 hMaggF 92% 94
NtfcC Bdge gen gu g 4%a1945 J-J . Debenture g 4 M-S m93" Sajr 9134 99%
Pens tle Atl 1st gn g 6s5..1921 F-A jll2 - Jan’07 112 112 25-year g 48 M-N  90% Sale- 90% 903 89 % 90H
SteN Ala con gn g 5s..1936 F-A 111  May'07 109%» 111 KaA <G R 1stguc5s.1938 J-J 115
h& Jeff Bdge Co gu g 4s..1945 M-S’ 97 May'06 Majion C'l RR 1st5s..1934 J-J 125\ Mar'06
LNA&Ch SeeCl &L Pitts ft L Erie 2d g 5s.al928 A-O 103 . 107% Nov’06
ahon Coal See1>S & M 8 Pitts McK<fe Y Istgu 6S5.1932 J-J 120 , 139 Jan’'03
anhattan Ry oon.sol4s.1990 A-0 97% 98*4 98 9§ 97*2 100*8 2d guUAr BS..ccieeieeeene 1934 J-J 118*2 .
Registered 1990 A-O . 104 ~Apr'os . McKees & BV 1stg 6s 1918 J-J 16%
Metropol EI 1st g 6s__1908 J-J i<«% 10S” J'ne'07 100*4 i 03**  Mich Cent 1st consol 65.1909 M-S 104 Deo'06
McK'pt& BV SeeN Y Cent 5s M-s 112 118 \MJ'ly’'06
Metropolitan EI See Man Ry . Q-M 119 J’'ne’06
Mex Cent consol gold 4s..1911 J-J 797 80's 30 80 77 86 J-J 102 100s4 Jan '07 100410034
1stconsol Income g 3s.al939 J'ly 20 21 21 21 19*2 273. J-3 106% Nov’'00
2d consol income g 3s..al939 -riy 15 16 15 J'ne’07 14 21 JL& S Istg M-S 94% Dec’06
Equip <tcoll goldos........ 1919 A-O Istg 3*28 M-N 9134 92 % May’'07 92% 94%
Msx Internal 1stcon g 4s.1977 M-S 90caJ’ly '01 Bat C & Stur 1stgu g 3s.1989 J-D
Mex North 1st goid 6s__ 1910 J-D 105 May*00 NY Chic& St L Ist g4s 1937 A-0 101 101 101 100%ie3%
Mich Cent SeeN Y Cént Registered............. 1937 A-O 100%........ 102*4 Mar'07 102% 102%
Mid ot N J See Kne West Shore 1st4sgu. J-J 10384 Sale 1033 1047 10 1013* 105
MilLS & W See Ohio<fe N \V Registered......... J-J s ioa% 102%J'ne’0 100% 103*4
Mil e North See Ch M & St P s N Y & Greenw Lake See Erie
Minn e St L 1stgold 7s..1927 J-D J Mar'07 130 130 N Y & Har See N Y C & Hud
lowa Ex 1stgold 7s.......1906 J-D > APT:O7 105 105 N Y Lack & W SeeD L & W
Pacific Ex 1stgold 6s...19511 A-Ol i Jan'07 118 118*2 SY LE & W  See Erie
South West Ex 1stg 7s.1910 J-D 113> Mar’05 N Y & Long Br See CentofN J
1st consol gold 5s............. 1934 M-N 1091 10» May’'07 105 2110*2 New York New Hav & Hart—
1st and refund gold 4s..1949 M-S 84 90 9338 Feb *07 92 94 Housatonic R con g $5..1937 M-N 113«b. 124 Feb’06
33es M &Ft D Istgu 4s...'35 J-J 96 97 Apr’o6 N H & Derby con cy 5s5.1918 M-N
Minn<fe St L gu SeeBCBA'S . N Y & North SeeKYCiisH
MStP&SSMcong4dintgu'34 J-J  87is. 96 Apr'o7 96 99 NYO&Wreflstg 4s..</1992 M-S ... 9S 96 96 vV 95 101%
MSSM &A 1stg4intgu 1926 J-J 103 Nov'01 Regis $5,000 only.......... al9g92 M-S 93 ... 101% J'ne’'06
Minn Un See StP M &M N Y & Put SeeNYC <tH
Mo Kan & Tex 1stg 4s...19901 J-D 95 8ale 94»4 95~ 943g 984 N Y & R B SeelLong Island
2d gold 4s 84*4 Sale  g4ang 0 88 NYS&W SeeErie
lstext gold o 1944 M-w 103 Sale 102 103 102 105 N Y Tex & M See 80 Pac Co
1st & refund 4s................2004 iIM-&  .... . 80~ 81 Mar'07 8l 86 Nor & South 1stg5s 11941 M-N 104 Sep'06
Gen s f 4%s.. 87 Sale gen2 87 83 88"8 Norf& Westgen g 65......1931 M-N 126 %Sale 126% 1264: 126 130
St 1,Div 1st re g 84 May'07 82 87 Improvem't fcextg 6s..1934 F-A 129 Sale 129 129 129 129
Dal €Wa 1stgn g 0s...1940 104~ Jan’07 *04*2 104*2  New River 1stg 6s A-O 128 1274 Oct '06
Kan C tle Pac 15t g 45...1990 .o 96  Of)-Apr'07 95*2 95*3 N <tW Ry 1st con g 4s.1996 A-O Sale 95 9571 26 95  993*
Mo K tfe K 1stgu g 5s5...1942 107 106~ May'07 H062112 Reglstered ..1996 A-O 100 Feb'06
M K & Ok 1st gu 5s........ 1942 103 105 104 May'07 104*4 107*4 Div'l 1st1& gen g 4s...1944 J-J 88 89" 89 89 88% 96*8
M Ktfc T of T 1stgu g5s.1942 103 _ ms 10414 102 106*2 Pocah C & Cjoint4s..1041 J-D 87 Sale 87 87 85  91%
Shershtfc Solstgug5s.1943 101 ___ ws4 Mai'07 fa04 104 CC<cT 1stgu g 5s........ 1922 J-J 109% Feb’'05
Tex tle Oklalstgugos...1943 | T 104*2 103>2Ma>'(j7 103*2 107 ScioV & N E 1stgu g ‘45 1989 M-N 96 J'ne’'07 96 99%
Mo Pacific 1stcon g 6s ...1920 115*n........ S 1811538 120  North Illinois See Chi & N W
Trust sold 5s stamped.al917 101  Sale " 6f(100 *8105 North Ohio See L Erie cW
Registered. algl7 . i F ey Nor Pao—Prior iien g 4s..1997 100% Salt 100*4 101 100 102%
1st coll gold 5a.. ioi" io2M 101 Tor Registered .1997 U 99 1003t 1003 98% 102
40-year goid loan 4a___194if 87 89*2 Apr'07 80 90 General lien gold 3s___ a2047 Q-F 70 Sale 70 70% 69a& 74%
3d 7s extd at 4% 967, 797Ta 97*sM»y’'07 97% 98 Registere <2047 g~ 71 70 May'07 70 71
Gent Hr Ry 1stgu g 45.1919 . 9292 May'07 92 963 St Paui-Dal Div g 45_1996 n 9534 j an >07 9534 95*4
Con Branch U P Istg 4s.1948 92 92 Apr'o7 92 92*2 Dul Short L 1stgu 58..1916 M-S 99
Leroy& OV ALIstg5s 1926 o S10  Mar'fti P CB&Qcelltr4a SeeGtNor
Pao R of Mo 1st ex g 45.1938 ioi4 101ns 10174 lioi" i0i«d  StpP & NP gen g6s....1923 F-A 122% 123% 12234J'ne’07 120 122»<
2d extended goid 5a...1931" . . IHfH MarQr lift 117K Registered certiflc’'s..1923 QF 132 J'ly’99
StL Ir M& Sgen eon g 5al93’ iloU Said 109% 114 StPaul fcDul 1st5s 931 F-A 109%.. 113 Mar'oti
Gen con stamp gtd g 5s 193: 0 109*2110*4 2d 58. A-O 106%.. 106% Mav'07 106% 108*4
Unified & ret gold 4s..192! 842 Safe  84*3  S4>2 £0  88% 1stconaolg J-D 98% Oct =06
Riv €€ G Div 1st g'4s..193SM-J* 88 ___ 90 May',aa 85 92*2  Wash Cent Ist g4s. 89 91 93 May'06
Verdi VI €W 1stg 5s_192£ftVS 107*2 Apr Nor Pac Ter Co Ist g 6s..1933 “ .; 111 113*8 May'07 113*8 H3»4
Mob J te K C 1stcons g 58.1953 J-J I"“ ! Eg Becg}? Nor Ry Cal See So Pac
Mob & Ohio new gold 6s..1927 J-D i¥i"*i i24*  Nor Wis SeeCStP M & O
1stextension gold 6s..A1927 Q-J 122 Dec 06 Nor &Mont SeeN Y Cent
General gold 4a ..1938 T&-S May’'07 84% 94 Ind & W See COC & StX
Montgom Div 1st g 5s..1947 F-A 105 08*2 MayH)7 108% 108% hio Riv RR See Balt& O
St L e Cairo coll g 4s. «193ft -9 92*2Aag’'06 Ore & Cal See So Pac Co
Guaranteed g 4s............ 193 -J [101 Nov'04 Ore RR & Nav See Un Pao
M & O coll 48  See Southern Or® Shortline See Un Pac
Mohawk & Mai teiftC & H Oswego & Rome SeeN Y C
Btonongahela Riv See B tfe O OCF&StP SeeC&NW
Mont Cent See StP M M ¥>ac Coast Co 1st g 5s5....1946 J-D 102% 102% J'ne’07 102% 109
Morgan’'sLat>T toSPCo X 40 of Missouri See Mo Pac
Morris tle Essex SeeDel L & W Panama 1sts fund g4'28..1917 A-O 1023 103 May'07 103 103
AJash Chat & StL 1st7s.19"" 117 . 117 May'07 116 117V Penn RR 1streal eatg4a.1923 M-N 100% 1C3 103 May'07 101 103
1* 1stconst)lgold 5a..........19 111*4 . 11134 May'07 [il1% I« Consol gold 5s 1919 M-S 111% Sep’'04
Jasper Branch 1st g 6s..191_, 114V 116*3 May’07 1B~ 116*2 Consol £cold4s M-N- 99 ... 106 Aua’'03
McM M W 4 A 11st6s..19171 117*4 Mar’05 Convertible g 3%s M-N 93 Sale 92% 94 903 100%
T & P Branch 1st 6s....1917 113 J'ly'04 Convertible g 3%s J-D 8»34 Sale  89% 90 % 88% 95
Nash Flor & Shef See L & N Alleg Vaigengug M-S. . 104% Oct '05
Natof Mex prior Hen 4%s.1924 102 . 102*4 Jan '07 ... r02*4 102*4 DR RR & Bge 1stgu 4ag-'36 F-A
1st consol 4S....cccuuvueeee 951 82*a 82*a * 82 87% Pial&BaUfc W 1st g 4s..1943 Ttt-N 107 % Oct 'OK
New H & D SeeSY N H & fl Sod Bay 1stg 5a...1924 J-J 10~ Jan’03
N J June RR SeeN Y Cent Sun«fe Lewis 1st g 4s...1936 J-J
New & Cin Bdge SeeLou & N BiVJ RR«fe Cangen 48.1944 M-S 110% Sep
N Otfc N E priorlien g 631918 A-O Penn Co—Guar 1st g4%s.1921 J-3 106/al06&105% 105~ 105 107
N Y BKIn & Mam Bch See L Registered.....ccooocveenn 1921 J-J 1063 Feb'07 105*4 105*4
NY Cent* H Rivg3%s. I99T 92*p Sale  92*4 927~ 10S 90 94% Guar 3%s coll trust reg.1937 M-S 90% J'ne’06
Registered 1997 93 May'07 92% 93 Guar 3%scolltr ser B...1941 F-A 84 84 May’'07 83 84
Dehen g 4s. ? U4H SaJe 94 *« 94*8 93 99 Tr Co eertif'sgu g 3%28.1916 M-N 94 93% May'07 93*4 96
Lake Shore collg 3% s...19" 83 84 83 82% 88%. Gu trctfsC___ 1942 J-D 82*4 . 89 Oct'06
Registered 1 832AprT)7 81*4 87 Gu 3%s tr ctfsD .. J-B 82'4. 90% Mar'06
Mich Centeoll g 3%s___If 82 84*2 May'07 83% Guar 15-25 year g A-O 97% Jan’07 97% 97%
Registered Jan '(J7 Cl& Mar 1st gu g 4 %s..193a M-N 110 Jan’05
Beech Creek 1stgu g4s.19 *9102 Feb'07 102 102%. Cl& P gen gug4%aserA 42 J-J 107%. 108*4 Aug’'03
Registered_____ 19 -.102 Mar*04 Series B 1942 A-O 105V
2d gu gold 5s_ Series C 3%s M-N 98% Dec’05
Beech CrExtlstg >%s£>|l>5|IA 0 Series D 3%s F-A 96 Jan '04
MISCEX.l,4NEOUS BONDS—Continued on Next Page
Coal and Iron Telegraph and Telephone
ColF & 1 Cogen s1g5a..1943 F-A 94% 91 May'07 91 100% Ajtn Tolep & Tel coll tr 4b 1929 J-J 85  86% May*07 .... 86% 90
Convertible deb g 5a___ 191 87 Aprov 87 87 Comm Cable Co 1st g 45..2397 Q-J 96% J'ne’06
Col Fuel Co gem gold 65.1971 t 5 107% Oct '04 MetT & T 1sts fg5s.... 1918 M-N 104 Feb’'07 104 104
Gr Riv Coal & C 1stg 6s1919 A -« 102*8 Apr’06 Mich. State Telep. 1st 55.1924 F-A ....... 101*4 97 Feb'07 98 9H
Olearf Bit Coal 1stsf 4s...194* J-J 95 A, -'02 N Y te N J Tel gen g 0s..1920 M-N i
Collndu lat& coll 5s gu.,1934 F-A 5S*aSale 58 59 118 56% 76*4 West Union col tr cur 55.1938 J-J 99% 103
Contin'talC Istsf gn 5sg.1955 F-A 107*8 1’ e’'04 Fd and real est g 4%8...1950 M-N 95 100%
Jetf & Clear C& 11stg5s.19a® j-a 107 : iy'97 Mut Un Tel 8fund 6s...1911 M-N 101 104
K|an<feHICC& (IillstsfoSS.IIQQZSOiIﬁ-j ..106 105% 1i''C’'06 Northw Tel guf 4%sg..1934 J-J —_—
Pleas Val Coal Istgs f5s. J-j 105 ()ct 'Oft f ial T e
Sunday Creek Co g 5s__ 1944 -3 Eeb'07 78 78% Manufacturing & Industrial
Tenn Coal gen 5s.. 1$51 j -j J'ne'07 91% 95 Am Cot Oil ext 4%sS........... 1915 Q-F 80 Sale 86 87 7 85 93
Tenn Div Istg 6s. 01917 AO 103 Sale 103 103 106% Am Hide tfeL 1st8fg6s..1919 M-S 88 Sale 87 88 4 86 91%
Birm Div 1stconsol 6s..1917 J-J 106*4 106 104% 106% Amer Ice Secur deb g 6s..1925 A-O ... 84 85 May'07 S3 80
*Cah C M Co 1stgu g 6s.199G J-D .ilt’2  Dec'03 Am Spirits Mfg 1st g 6s.. 1915 M-S 99%4 . 99 %4May’ 07 98 102
De BarCtfel Cogu g 6s.1910 F-A 100 h(«v» Feb’07 100 100 Am Thread 1st col tr 4s... 1919 J-J 88% 89% 88% 88% 88% 98
Talron CoaltfeColst g 55.>949 M-S 92% Sale 92% 92% 90 98 Ain Tobacco 40-yrg 6s___ 1944 A-O 105% Kale 105*4 105% 96 104% 110%
Victor Fuel 1st s f 5a 1933 J-J )% Feb'07 . 93% 93%.._ 4a 1951 F-A! 73 sale 72% 73 12 71% 79%
*Uo price Friday; latest bid and asfced. aDue Jan. bDuo rob cDue Mar etDueApr h Dao J'ly k Due Aujj o Dusoct p Dae Nov gDue Deo $Option <
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(0]
BON L>S Price Week's || liange BONDS Price Week's Range

N. Y. STOCK EXCHANGK £ Friday Range or (.5 Since N. Y. STOCK EXCHANGE JiYidav Range or oillCe

Week knimng June 14 June 14 Last Sale January 1 Week Ending June 14 June 14 Last Sale January 1
fenn Co— Continued) Bid ASA Low  High No Low ngh Southern Pac Co—(Continued Bid Ask Low High Low High

Erie & Pitts gugS~as B.1940 3.3 92 Aprio7 Morgan’'s La <t T 1st 7s.1918 Ao 12Hs..... 12 !

Series C........ioeeveienns 1940 j_j 9834 Apr'04 1st gold Os. 1920 J-3 ill .
GrR & 1 ex 1stgu g4%s 1941 5.3 108 Sep '06 No of Oat guar g5s ...1938 A-O 1 112 112
Pitts Ft W & C 1st 7s...1912 127=8 Oct '02 Ore & Cat 1st guar g 5s.1927 J-J 101 10233 101 Mar'07 98 101
2(17s... -1 L1912 g 119 J’'ne’06 So P of Argu Istg 6s...c1909 J-J 104 Apr’07 103*2 104
3d 7s.. 111912 A0 119 Apro4 1st guar g 6s. .cl910 J-J 104*4 Feb’'07 04*4 1043a

Pitts Ash 1st con'55.1927 N 107 116 May'05 So Pacific of Cat—

PCC<fcStLgU4msA...1940 o'5 107*8Sale 107*8 107*8 6 jo7*~i*0s*a* 1stg 6sseries E& F...1912 A-0 101h. 107 Apr'07 107 107

Series B guar-... 1942 °A g 109*4 Feb’'07 109*4 109*2 1st gold 68 1912 A-0 114*2 1)ec’'04

Series C guar MN 112*2 J'ne’05 1st con guar 21937 MN - e 1163« 116 May'07 116 116
Series D 4sguar.......... MN 1003 Mar’07 98 100> SPacofN'MexIstg 6s..1911 J-J 102*12...... 104 Mar'07 103=8 104
Series E 3Hguar g___ 1949 £ A 91 Feb’07 91 91 So Pac Coast 1stgiu 4s 9.1937 J-J ,

Series P 4s guar........ 1953 Tex&NOSabDivlst gGs 1912 M-S 107 2Feb’'07 O™ i07*i

CStL &P 1stcon g0s.1932 o o 115 116 Mar'07 115 11673 Con gold J-J 104 Sep’06
Pensacola AU bee L Ja Bash b'o Pac RR 1stref 4s . 955 J-J % 4 Sale 874  90*2 87K 95
Peo & East SeeCO C<ftStL Southern—1st con g 5s_ 1994 J-3 105%4....... 105*2 107 105 %1133
Peo A Pek Un 1stg6s___1921 104*2 123% Jan '05 Registered ..1994 J3-J 114 Nov'06

old 4*3S.......cccooeiens . 1>1921 Mr 1003 Dec’05 Mob& Ohio coll tr g 4s..1938 M-S 89 May’'07 88* “94"
Pere ar CI|<ch M 5s 1921 109 Apr02 Mem Div 1st g 4%-5s...1996 J-J 113*2May'l;7 113*2116
Flint 0P M g 6 . A-O 110=8 11034May 07 uo3x#115 St Louis div 1st g 4s 1951 J-J 89 90 89 J'ne'o, 9 94*4
1st consol gold 5s ..1939 M-N 100%#Apr'07 109*4 100% Ala Oen R 1st g 6s......1918 J-J 110's.... 113 Jan '06
Pt Huron I>iv 1stg 55.1939 ' o 106*2 Sep '06 Atl & Danv istg 4s.. J-J 91*a 92 96 J'ue’06

SagTus<fc M Istgug 4s.1931 2d 4 1948 J-J ,92 J'ne’06

PhilB& W See Penn KB Atl & Yad 1stg guar48 1949 A-O ,
Phila & Rea<5ing cons 7s5.1911 j_p 115*s Mar’'06 Col & Greenv 1st6s....... 1916 J-J Feb'07 111 111
Pitts Cm <t St L See Penn( ET Va & Ga Div gSs 1930 J-J . 112*2May 07 112*211338
Pitts Cleve & Tol SeeB & O Con 1st gold 5s 1966 M-N 8 % 116*2 115 1173t
Pitts Ft W & Ch See Penn < E Ten reor lien g os.. NI-S Mar’07 110*2 114
Pitts AicKees & Y SeeN'Y Cen Ga Midland 1st 3s.. A-0 . 68 Jan’07 68  69*4
Pitts Sli<c L E 1st g 5s...1940 120 Mar'06 Ga Pac Ry 1st g 6s . J-J U7*sApr'u7 117*8 119%4

1st consol gold 5s............ 1943 98 J'ly’97 Knox & OChio 1sts 6s...1925 J-J 117xMay'07 116 118*4

Pitts & Weat SeeB tO ilobife Bir prior lien g 55 1945 J-J - 11538 Apr'06
ending Co . 983% 97 96%& 97 52 o944 9g*4 Mortgage gold 4s........ 1945 J-J 96 Oct '05
JLVReglstere 953t May'07 95%4 95%4 Rich & Dan condg 6s__ 1915 J-J 11231 1127 111*2 113

Jerse?/ nt coll g 94 9414 94% T 9234 96%2 Deb 5s stampe 1927 A-0 103  May'07 103 103

Rensse aer ifc Sar_ See 1 Rich & Meek 1st g 4s...1948 M-N 98 Feb'05
Dun See South Ry So Car & Ga 1st g 5s 1919 M-N ... 104 106 Mar'0o7 106 106%

RICh * Aleck: See Southern Virginia Mid ser'C65...1916 M-S 112 Oct’'06
Rio Gr West See Den & Rio Gr Series D 4-5s .1 M-S 108*2 Dec’'00
Roch & Pitts SeeB K& P Series E 5s.. wt/l-S 113 Dec’'05
Rome Wat & Og See N \Y Cent General 5s.. M-N 107*8 May'07 106*2 111
Rutland See MY Cent \ Guar stamped.......... M-N 107 May'07 107 110
S’lg Tus* H SeePere Marq W O & W 1stcy gu 4s..1924 F-A 96*8 Jan'07 Jf‘ 96 *

Jo<feGr Isl 1stg4s...1947 3.3 =--- 90 90 May'07 .... 90 92% _ WestN O 1lstcon g 6s..1914 J-J 108*3. 108 *aMay’'07 108*2 109*a
St L & Cairo See Mob & Ohio 3&NAla Seel &
St L & Iron Mount See M P Spok Fails tNor Istg 6s.1939 J-J 117 J'ly'QO
StL K C<&N See Wabash "I'er A of St L 1st g 428.-1939 A-O 105 ... 108 Jan’'07 108 108*9
8tL M Br SeeT RIi Aof StL JL1stcon gold 5s....1894-1944 F-A 111*4 May’07 111*4117
St Louis & San Francisco- Gen refund sig 48......... 1953 J-J 93*2Jan’07 93*2 94

General gold 6s. 123*2 Apr'o7 123%2123% _ StL M Bge Tergu g 58.1930 A-O 111 Dec'06

General gold 5s. J-J 109 109 J ne '07 107 110's Tex & N O See So Pac Co

StL & SF RR cons g4s ‘96 3.3 *90** b’07 * 1* 91 93 Tex & Pac 1st gold 5s....... 2000 J-D 113 113 112 11S™

Southw Div 1stg5s. 1947 A-O 102*4 Au 05 2d gold ino 5s 02000 Mar 92 Nov’'06
Refundmg g4S..... J-J 79*3 80 79 18 77%4 82% LaDir B L 1stg 5s....... 1931 J-J 110 Mar’06
6-year gold notes 4 Hj.. 1908 98 Nov’ 06 W Min W >tN W 1stgu 5s '30 F-A 106*2 Nov’'04

StLM & So Eastgu4*ilgl909 j-p Tol & OC 1stg 5s 1935 J-J 111 Aprio7 111 111

K CFtS&Mcong 0s..1928 M-N 116 *2May'07 116*2119 Western Div 1stg5a 1935 A-O 111 M.ay'04

KCFtS&M Byrelg4s1936 A.Q .o 79% 79*2 7934 6 78% 824 General gold 5s....cc..c...... J-D =98*3..... 102 May'07 100*91*0*2%

KCdfcM R<fc B 1stgu 58.1929 Kan & M 1st gu g 4s 1990 A-0 90 92 91*2 May' 07 9034 97

Oz'rk & ChC 1stguos g.1913 A0 99 97 May'07 .... 97 97*4 Tol P & W 1st gold 4s....1917 J-J 80 84 86 Apr' O/ 80 89
St Louis So See Illinois Cent Tol StL & W prlieng3 &s.1925 J-J 86*2 89*4 86*3May 07 85 879
StLSW 1stgdabdctfs.1989 \pNy 91 Sale 90% 91 12 90% 95 50-year gold 4s............... 1950 A-0 75 Sale 75 75 82

2d g 4s me bond ctfs.. pI989 80 82 Ma¥’07 79% 83  Tor Ham <tBufl 1stg 4s./i,1940 J-D  88%a...... 95 Dec’Oo

Consol gold 4s................. J-D 73 Sale 73 3 7 73 79 Ister & Del 1stcon g 5s 1928 J-D 110 Mar'07 110 110

Gray's PtTer IstgugSs 1947 101% Apr’'0o7 101%101% U 1st refund g 4s.......... 1952 A-O 93 Sef ‘06
St Paul & Dul SeeNor Pacilic Un Pac RR & 1grgi4s ... J-J 101 *sSale 101 01 99=8102%
St Paul M Je Man 2d (is...1909 a.0 103 1033b 1033s 8 103 105=8 Registered......cooeeunnns J.J 100>3 101~ 1O-- 98 101*4

1st consol gold 6s. .1933 130% 131 May'07 131 131 Ore Ry €tNav con g 4s5.1946 J-D ... 97*a 96 J'ne’07 96  99%

.Registered 134 Dec’'06 Ore Short Line Istg6s..1922 F-A 119*4 Sale 11?*8 11? 11734126
Reduced to 107 % 107=8J'ne’'QJ 107=8 108's 1st consoi g 5s.. 1946 J-J 111*2Sale 111 114
Registered......... 116% Apr'ol Guar refund 4s J-D 88 Sale 88 88*8 37 88 9434
Dakota ext gold Os. .1910 M-N 104% 104% 104*4 15 104% 107 %4 Registered..... J-D 873 Ma 873 s734
Mont ext 1stgold 4s___ 1937 J.p 97 99 H9  J'ne'07 97% 100% Utah <€ Nor 1st7s J-J  103*¢, 103*3Feb 07 103 103%
Registered................. 1937 3-D 100% Oct '08 Gold 5s.. 5 J-J 10034 110 J'ne’06
EMinnlstdiv 1stg5s..1908 A.0 100%=---- 100*81'ne’07 .... 100*8 100% Uni .NJ RIli & CCo ¢
Nor Dir 1stgold4s___1948 A-O Utah Central See Rio Gr Wes
Minn Union 1stg 6s....1922 116 124 May’'05 Utali<fc North See Un Pacific
Mont C 1st gu g os. .1937 127 130 Apro7 130 131 Utica & Black R See N Y Cent
138% May'06 andalia consol g 4 s 1955 F-A 10278 Feb’06
115% May’ 07 112 115*3 Vera Cruz&PIstguds8I934 J-3 97 98 Sep'06
108% Ver Val Ind & W See Mo P
S V|r inia Mid South Ry
S Southw’t 1st gu 58.2003 J-J 110 ... 110 May'07 106 111*9
8A &A Pass lstgu g4s...1943 3.3 84 Sale 84 84% 10 81 87 Wabash lstsgold 5s......1939 M-il 108*4 sale 1073 108*2 107*2 114
8 Fe Pres <t Pli 1stg5s.. 1942 M-S 106% 106 *aFeb’07 106% 108*4 F-A 101 101*4 101*4 99 105%
SF &N P 1stsink I g 55.1919 J-J 110 Oct '05 Debenture series A .. J-J 95 Nov'06
SavF & West SeeAtl Coast L Certificates of deposnt
Scioto Val & N E See Nor <t \V SeriesB..ooveviivecieeenns 1939 J-J 69*4 May'07 67 70%
Seaboard Air Line g 4s...1950 A-0 71% Sale 71 71% 14 71 82*t Certificates of deposit.., 62 62 *8J'ne’07 57% 75

Coll tr refund g 6s.......... 1911 M-N  96=8 97*s 96%aJ'ne’'07 96*2 100*2  1st lien equip sfdg 5s. 1921 M-S 102 Mar’'07 101 102

Atl-Birm 30-yrist g 4s5.e1933 M-S 88 89 1st lien 50 yr k term 48.1954 J-J 93 Mar'06

Car Cent 1stcon g 4s...1949 J.J 96% Mar’06 1st ref and ext g 4s 1956 J-J 60 60*4  61*2 B *GT*9

Fla Cen & Pen 1stg 55.1918 107% Aug’'06 Det&Oh Ext Istg 55..1941 J-J 109 103*2 109 Apr 07 107 109

1st land glr extg 55...1930 3.3 Des Moin Div Istg 4s..1939 J-J 97 Nov'Ot
Consol gold 5s.............. 1943 3.3 109% Mar’05 Om Div 1st g Bllas.......... 1941 A-O 80 8'eb’07 80" 80%

Ga, & Ala Ry 1st con 55 01945 106 Mar'07 106 107=8 Tol & CliDiv 1stg 4s...1941 M-S ... m 93 Lee’'06

Ga Car & No Istgug5s 1929 3-J 109 110 Jan’05 St Chas Bridge 1stg 65.1908 A-O  100/8,........ 100 May'07 .00 *102*

tjeab & Roa 1st5s........... 1926 106 106 Wall Pitts Term 1st g 4s. 1954 J-D 70 Sale 69*3 0 . 69*3 80
Blier Shr & So SeeM IC& T 2d gold 48, 1954 J-D 20 24 21*3  22% 20 32%
Bil Sp Oca & U See Atl Coast L Warren See Del Lac & West
80 Oar ®&Ga See Southern Wash Cent See Nor Pac
Southern Pacilio Co— Wash O & W See Southern

Gold 48 (Cent Pac coll). fcl949 J-D 87 Sale 87 87% 12 85 90 West Maryland 1stg 4s...1952 A-O 74HSale 74 75 20 83%

Registered................. J-D 84 J'ne'07 84 88 Gen & convg4s....... 1952 A-O ... 54 54 May’'07 68

CentPac 1stref gu g 4s 1949 F-A  gxmSale 94 95 22 93 1008 W VaCent& P 1stg6s1911 J-J .....106 106 's Aug’C;

Registered.................... 1949 F-A 933s  93*8 1 93*8 99 West N Y <& Pa Istg 5s.. 1937 J-J 11434 115 114®8J’'ne’o7 111*2 116%
Mort guar gold 3Has..*1929 J-D "82% *84** 82% J'ne’07 82% 86 Gen gold 3-4s A-0 89a 903 903tJ'ne'07 90 93%
Through St L 1stgu 4s'54 A-0 92 98% Feb'07 88% 98% Income 5s Nov 34 Feb'07 34 34
Gal Kar'& S A 1stg6s..1910 F-A 103% Apr'07 .... 103 105*s West No Car See outh Ry
Mex& Paclstg6s__ 1931 M-N 1'0%5* 10°74 106 106 106 *9106*4 Wheel’ % & LE 15t|g ..1926 A-O .110*2 108 Apr 07 108 108
GilaVG &N 1stgug5s. 1924 M-N 110 106*4 J'ly’'06 Wheel Div 1st gold 5s..1928 J-J Deo’06
Hous E €W T 1st g 58.1933 M-N 102 107% Feb’'05 Exten <t Imp gold 5s...1930 F-A 105 107 111*3Ang 05
1st_|9uar 5s red........ 1933 MN 100 105 104 Aug'06 .... RR 1stconsol 4s....... 1949 M-S 80 .. 83 May'07 83** *87%
C1stgb5bintgu..1937 J-J 111*4 111*4 May’07 *0*9% i i'i'% 20-year equip s f 5s ... J-J 102*4 Dec’'05
Consol g 6siintguar...1912 A-O 111*8 Jan’'07 111 112 Wilkes & East See Erie
Gen gold 48 int guar..1921 A-0 * 93 93 J ne'07 .... 92 947 Wil & Sioux F See StP M & M
Waco* N W div 1stg 6s’'30 M-N 116 ec’06 Wia Cent 50-yr Istgen 4s.194 J-J 84 86 85*2 84 88
A N W 1stgu g5s__ 1941 J-J 109% eb’06
MISCELLANEOUS BONDS—Concluded.
ftloiiufacturiiiK iS Industrial Miscellaneous
Beth Steel 1st ext af 6a..1926 J-0 ofi Aug'06 Adams Ex col tr g4s......... 1948 M-S 99 99% 99 99% 20 98*4 103
Cent Leather 20-year g 5s.1925 A-O  92*2 92% 33 36 91 99 AmSSCoof WVa g 5s....1920 M-N 100*4 J’'no’02
Consol Tobacco 50-yr g 4s.1951 F-A 71 73 71*4 J'ue’'07 71% 79 B’kl'n FerryCo Istconssg 55 '48 K-A 41 Oct'06
Distil Sec Corconv'1st g 5s.'27 A-O 82 Sale 81% 82 17 80 90 ChicJc&Sc Yardcolg 55.1915 J3-J 101 May'07 ioi" i*o*r
Int Paper Co 1st oon g 6S.1918 F-A 105 105 J'ne'07 103*2 108*2 DetM & M Idgr incomes.. 1911 A-O 70 Sep 06 ...

Consol conv sfg5s...... 1935 3.3 87h 83 May 07 88 92  Int Mercan Marine 4%s..1922 A-O  68*3....... 68 68 67*4 *70%
Int Sp Pump 10-yr conv. 6s '13 J-J 99 100 100 10 97*a 106 lut Navigation 1st815s.1922 F-A ... 86 85 J'ne’07 85 85*4
Knicker Ice(Cliic) 1st g5s.'28 A-O 95 97% Oct '05 Man Bell H & L gen g 45..1940 M-N 60 Feb'02
Lackaw Steel 1st g 5s__ 1923 A-0 g~ 9935 98*4 J'ne’07 94% 102 Newp He Ship & D D 5setl990 J-J
Natstarcli Mfg Co st%_G_s 1920 M-N 80 83 May'o7 82 83 N Y Dock 50-yr 1st g 4s..1951 F-A *0 j’'ne’07 90 95
Nat Starch Co's f deb J-J - 75 70 Apro7 70 70 Providence Sec deb 4s__ 1957 M-N 88 May'07 87*4 88S
Republ&S Ist&coltros. I934 A-O 97 96»2 9%6*2 1 95 97 Provident Loan Soc4%s.1921 M-S 99 May'06

jUa Leatli Cosfdeb g6s..1913 M-N 104 104 J'ne’'07 1023 106 4 StJosephStk Yds Ist4%s.1930 J-J 100% Sep '05

IU S Keatty«fciconvdebgb5s'24 J-J 70's ' 9%4 80 5 77 96 St L Ter Cupples Stat'n<fr Pro

U S Steet Corp— (coup .d1963 MN  95*2Sale 958 95\ 416 93% 99 Co Istg 4%s 5-20 year..1917 J-D

R/ Sf 10-60 yr 5s. { reg ..<11968 M-N 95% 95 It 94*3 99*2 8 Yuba Wat Co cong 6s..1923 J-J 112 j'ly 04—

a-Cnr Chem col tr 5s ¢..1912 A-O 97 ..... 97 May'07 97 99 Sp Val Wat Works 1st 6s5.1906 M-S 113% J' Iy*OO
Westinghouse E& M sf5s '31 J.J 93 salt 93 93*4 11 93 972 USBed& Ref 1stsfg 6s.1931 *91** *94** 93 9% May'07 90 *'sr”

* No price Friday; latest bid and asked this week. nDue Jan tDue Feb d Due Apr eDue May 5Due J'ne hDueJ'ly %Dn* Nor sOfti»K t&ti*
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OHIOAG-O STOOK EXOHANG-E—Stock Record—Daily, Weekly and Yearly

Mange lor Year

Range tor Previous

STOCKS—HIGHEST A.ED LOWEST SALE PRICES
STOCKS Sales 1907 Year (19(K)
. CHICAGO STOCK J
Saturday Monda Tuesday Wednesday Thursday Friday Week
June $ June 1 June 11 June 12 June 13 June 14 EXCHANGE Shares Highest
tta.ilroads
150 160 155 zI51*2151*<, 152 152 *155 160 152 152 Cliic City Ry . 61 150 Mar19
*3*2 4 *3*2 4 *3*2 4 3*2 3% *3*2 4 *3*2 4  Chic ¢ Oak Park 100 100 32May 14
*13*2 15 *13 14 13 14 *12*2 13*2 LastSale 14 May'07 Do pref... 13 Feb 15
20%4 21*5 21 21*2 22 25 23*2 25*2 Chicago Subway ,866 15 Marl4
3*2  3*2 3*2  3*2 3@ 3*8 3%2 3*8 '3*4 33, *3 3>2 Clue Union Tract___ 28:- a
17*2  17*2 1672 16*2 17 17 17 17 =16 17 *15 1 Do pref...... 185 14 X‘p}/ég _Jan 9
53 * 53 50 52 Kans City Ky & Lt 150 49 Mar2f> 65 Jan 16
#837% 847 ;837a 84 Last Sale 54*2 J'ne’07 Do pre 83 Mai25 87 Jan 17
......... 24*, €24 24ss 24 24\ <24 255 Last Sale 24*2 May’07 Metropol W 8 Elev 24 Mar 1 28 Jan 24
65 =63 64 *63 65 <63 64 Last Sale 64 J'ne Do ref. 64 Apr 4 72 Jan 15
*33 40 *34 40 *30 40 40 40 42 42 *40 43 North Chic St ___100 34*2 Aprin 45 Apr 4
23*2 24 24 24 *23*2 24*4 *23*a 25 *23*2  24*4  *23*2 24*2 Northwestern Elev.,100 22 22 Apr26 25*cJan 25
60 60 =58 60 *58 62 *58 65 *55 62 *59 62 * Do pref.. 100 100 55 Apr24 64*2Jan loj
*83 85 *83 85 *83*2 85 833 833 83*s 85 83 83*2 South Side Elev ..100 108 75 Marl4 00 Jan 4
*28%4 . *28*%4 29 29 29 29 294  29*8 29*4 *28*2 29  StreetsW Stable C L 100 350 28 Mar25 34 JanlS
98 98 98 98 98 *95 98 *96 98 *96 98 Do pret.. ...100 35 35 Apr 3 99 Mayl8
*27* 30 27 30 27 30 27 32 32 34 *30 33 West Chic street 207 20 Marl9 35 Apr 3
Miscellaneous
53*  5%2 53a 6*2 53b 53* 6% 58 536 5*8 American Can. 730 43 Jan 25
54*9 54*2 54 54 54 54 5334 533* 54 54 2 610 48%# Marl5
*13 133 66 129 Jan 7
Sale 122*2 Mar28
73 25 63 Mar20
107 15 101*2 Apr 10
Sale 38 Apr'07 Amer Straw Board. 30 Jan 2
39*2 *38 40 Booth ( Y& Co. 60 Api 20
110 *108 110 pref 50 Apr20
52 *50 52 cal dtCIue Canal & DlOO 50 50 Mari3
Last Sale 165 Mar’07 .... 165 Feb27 168xyMay 175
Last Sate 16 Mar’'06 16 Feb] 161
*1 1*8  *1 1™, *1 1*8 ul 1*8 Last Sale | May’'07 1 Jan 1 Mar: 1
*6 6*2 *6 62 *6 6*2 ‘6 6% LastSale 6*2 J'ne'07 Do pref. 6 Jan 9 6 Nov! 7

F e 140 139 139 140 L J 140 135 140 *135 140 2129 Mar21l 136 J'ly 165
38 40 *38 40 88 39 *38 40 *38 40 38 40 30 38 J'ne 3 48 22Dec

122 128 122 122 ¢122 124 122 124 122 124 124 124 30 115*2Jan 2 101 Apr

=106 107 '106*2 107 106*2106*2 107 107 107 108 108 108 135 102*4 M arl6 103  May

«126 12634 126 126% 12634 126»4 126*4 1263 126 126 126*8 126*8 Diamond Match 113 119*2Jan24 118 J'ne
52 52 54 *52 54 *50 62 Lastsale 53\ May'07 Illinois Brick.. 443 Feb 1 41 *2Sep

Last Sale 31"  Nov!05 Knickerbocker Ice... 100
Lastsalt so Feb’'06 Do prel.... 00 79*8 Feb, 80 Feb
Last Sale 45 J'ne’04 Masonic Temple . 45 Mayl5 46 Jan Hi 46 May 48 Sep
Lasi $alt 2*2 Jan '07 Mil & Chic Brew'g 2*2Jan 23 2*2Jan 23 1% May 2*2Feo
Last Sale i5 May’07 Do pref... 25 Feb 5 27 Mar 4 21 J'ne 23 Mar
74 74 74* 74 74*« 74*8  T74*8 T4*s  T74*8 T74*8  73* 74 N ational Biscuit 420 73*2May31l 86 Jan 14 62 Maj- 79*2 Dec
H1*81ll*t 110*2H i 111 111 111  11LH, =11034 112*2 11034 111" Do pref... 145 11(1*2J3'nelO 117aJan 7 11S ®2Jan 119 Oct
*71 73%4  *71 7218 *70 72*2  *71 72*4  72%4 72*4 70 72*4 National Carbon 20 70 ApriS 84*Jan 1l 78 Jan 95 Mar
*111 115 111 115 *111 115 111 115 Last Sale 110 J'ne’'07 Do pref 107 Apr 9120 Jan 17| 112 Dec 122*2 Mar
Last Sale o May05 Page Wo Wire Fence
Last Salt 992 JIy 06 People’s Gas L & C'kelOO 888 riy 93*2 May
*40 42 42 42 40 40 =40 42 *40 *40 Sears Roebuck com.100 106 40 Aprl7 57 Jan 10 50 Aug 63*2Deo
=90 91 907y 907% 91 91** *903% 91*2 a;90*s 913* 89*9 90*2 .100 130 883N Apri7 95 Jan23 92*4 Nov 99 Sep
10614 1064 106*2 107 1063 107 106j4 107 1u63 107 zIOo*, 107 .100 906 101*2Marl5 113*2Jan 16 101*4 Jan 1119 *2Sep
155 160 164 164 150 =150 155 150 160 The Quaker Oats Co.100 5133 Apr 9 173*aMay 3 115 May 152 -2Jan
*100 101 100*2 101 100*2 100*2 ........ 101 100 100 100 100 Do prefo. 100 230 98%# Marl1102*4 Jan I}, 99 *2Dec 1063 Feb
2 2 *2 2is  *2 2*¢ 2 2 *178 2 2 2 Unit'd Box Bdcfc P ColOO 500 1 Jan 2 2*Apr 8 34 Dec 2% Jan
10»4 11*4 11 11*4 11 11 11 11 10*4 10% 1034 1034 Do pret.. 1100 2/J90 6 Jan 2 12~ Apr 8 5*Dec 17*4Jan
*24 25 *24 25 *24 25 22*2 23 *23 25 23 24 Western Ston . 145 22%2J'nel™ 30 Feb14 28 Dec 42 Mar
Minin#
Last Sale 32'2 Jan'07 Bingham Con Mining 50 32*2Jan 24 32*2Jan24i 29%J'ne 4434 Feb
Last Sale 10 Nov’'06 Biack Mountain......... 7'4J'ly ! 14-4 Mar
Last Sale 162 May'07 Daly-West...... 16*4 Apr15 20 Jan 22 14*4 Marj 20»8Nov
Last Sale 4 Nov'06 Hubbard-Elliott. — - 3*2J'lyj 4390ct
Chicago Bond Kecord Chicago Banks and Trust Comoanies
liONDS Price Week's Range £ outstand- ¢ 1o1us « Dividend Record .
CHICAGO STOCK EXCH'Gfc Friday Range or for year NAM in p pf_t A In Jn Per LastPaid
W ekk Ending June 14 June 14 Last Sale 1907 Stocki rofits 1905 1906 iod %
Low Sigh No. Low High Bankers National . 42,000,000 $1,249,848 8 8 Q-J Apr '07, 2

Amer Biscuit 6S .......c...... 1910 F-A Calumet N ational. 0,000 J34.931 5 5 J-J nec '06, 6

Amer Strawboard 1st6s..1911 J-J ibo" Msur'07 100 100 Chicago City... . 500.000 ?126,67~ 10 10 J-J Jan '07, 5

Cass Ave 41 a (StL)— Commercial Na . 03.000,000 4.194,047 12 12 Q-J Apr '07, 3

5 'S ittt 1912 J-J 100 *2May’'07 101*4 102 Continental National.. 4.000.000 2,884,126 8 8 Q-J Apr '07, 9

Chic Boaru of Trade 4s ...1927 J-D 100 May'u? 100 100 Cook Co State Savings 50.000 $1,355 6 6 Q-J Apr 07, 1-2

Chic Consol Br & Mit 6s 103 Apr'o4 Corn Exchange Nat... 3.000.000 4,565,591 12 12 Q-J Apr '07, 3

Chic Consol Trac 4 *28 61 May'07 65 61 Drexel State 200.000 38,783 6 6 Q-J Apr '07, 1*3

Chic Edison— Drovers Dep National 600.000 344,077 8 8 I-J Apr '07, 2
Debent 6s. 100*2 N ov'06 Englewood Stale. . 200,000 i31,48" 3. Q-J Apr '07, 1*2
1st gold 5s 100 Sale 100 100 100” iol* Federal Nationa 600,000 77,935 Began busin ess Oct 16. 1905

Chic Auditorium 1st5s... ..100 9631 Jan’06 First National.... . 8.000.000 7.056,676 12 12 Q-J Apr '07, 3

Chic Dock Co 1st4s........... FirstNat Englewood.. 100,000 §144,834 10 10+10 Q-3 Apr '07, 2%2

Ohio No Shore Eiec 6s____ 87*" Feb'06 Foreman Bros B'k'g Co 500.000 636,07s Priv ate Ba 1k

Chicdfc Mil Klee Ry 5s....1919 J-J Fort Dearborn Nat__ 1,000,000 391,581 6 6 Q-J Jly '07. 2

Clue Pneum Tool— Hamilton National... 500.000 187,400 .... F-A Fe 07, 2%
1St 6S . 0l921 J-J 80 80 77 81*% Hibernian B'k'g Ass'n 1.500.000 1,111,362 10 Q-J Apr '07, 2

Chic Rock I & Pac RR 45.2002 M-N 79 Nov'04 Kaapar state Bank___ 200.000 497,755
Collat Trust g 5S............. 1913 M-s 80 Apro4 Monroe Nationa 300.000 5'J,00 *3 Q-F Feb '07, 1

Commonwealth Elect— Mutual Bank 250.000 873,37,  wuus Jan '07, 4%
5s 61943 M-S +uers 102 101 May’'07 100 1023 Nat Bank of Republic. 2,000,000 1,178,604 6 6 Q-3 Jly '07, 2

Illinois Tunnel 6s .1928 J-D 90 Dec'06 National City . 1.500.000 361,979 Began busin ess feo 0, 1907

Kans Clty Ry & Lt Co 55.1913 M-N  *96*" 96 J'ne’'07 98* National Live Stock 1,000,000 1,327,639 12+3 12+3 Q-J Apr '07

Kmckerb'cker Ice 1st 55.1928 A-0 96 96 06 North Ave State. 200,000 451,581 Began busin ess Dec 8, 1906

Lake Street Ei- North side State 50.000 44.47 6 6 Q-J Apr 07, 1*2
lat 5s 89 Salo 89 89 89 933* Oakland National 100.000 34,325 6 6 Q-J Apr 07, 1%
Income5s. 16 May'05 Prairie National. 250.000 69,006 sues

Metr W Side Ei- Prairie State..... 6500.000 55.93.S 8 TFS Q-3 Apr '0°7" 2¢
lat 4s ... 88*2Sale gg*2  88*2 90 Railway Exchange___ 250.000 14,586 Began busin ess July J. 1906
Extension g 4s.................1938 J-J ... 84 May’'O1 85 South Chicago Savings 200.000 §64,677 4 -5  Q-J Apr '07. 1*2

North Chic St 1st 5s. 909 J-J 90 Dec’'06 Security i 300.0 83,778 Orga nized Oct 12.1900
1St 5S i 90 State Bank of Chicago. 1,000,000 1,068,513 8 8 Q-J JIly '07, 3
Refunding g 4*23 79 Aug’'06 Stock Yards Savings.. 250.000 §145,204 None
No Chic City Ry 428 ...1927 M-N 75 Feb'07 75 75 Union Bank of Chicago 200.000 §38,345 Began May"1, 19U 5.

North West'nEI— Union Slock Yds Stale 200.000 850.()2u None 6 Q-J Apr '07, 1*2

903 Sale 90 907 89*2 907 Amer Trust & Savgs.. 3.000.000 2,516,839 8 8 Q-J Apr '07,
93 9 93*4 93*4 92 95 Central Trust Co of 111 2.000.000 99u,174 5%2 7 Q-3 Apr '07,
100*2 Mar'06 Chicago Sav Bk & Tr.. n 500,000 §n88,K2d
. 97 97 Mar'07 97 Citizens Trust & Sav.. 50.000 §7,893
4760s Series E . 98 98 May'07 98 Colonial Trust & Sav.. 600.000 536,791 5+5 0 Q-1 Jiy 'OP*2%
4-80s Series F . 99 99 *2Sep '06 Drovers Trust & Sav.. 200,000 75,206 6 6 Q-J Apr '07. 1*2

People's Gas L& C 1st6s.1943 A-O t116 *2Salt 115*2 115*2 115*2 115*2 First Trust & Savings 2,000,000 939,658 .

Refunding g 55 ..cccoeeenne. 1947 M-S t........ 101 100 Apro7 100 102* Harris Trust & Sav ... 1.250.000 253,257 Began busin ess Feb 4. 1907
Chic Gas Lt& C 1st 0s..1937 J-J 101 Sale 101 101 101 1043 lllinois Trust & Sav.. 4.000000 7,922,842 12+ 4 12+4 I May '07, 1
Consumers’ Gas 1st 55..1936 J-D  ........ 101 101 Apr'o7 101 102 Kenwood Tr & Savings 200,000 35,437 .... ——  Q-J Apr '07. 1%
Mutual Fuel Gas 1st 0s.1947 M-N 103 2Feb’ 06 Lake View Tr <t Sav.. 200,000 §24,965 Orga nized Nov 18. 1905.

South Side Elev 4>28, 924 J  OPN*98% 98 98 1*00*4 Merchants’ L'n&TrCo 3.000.000 4,273,852 12 12 Q-J Apr '07, 3

Bwift & Co 1stg 5s 99*21003% 100BMuy’ ()7 100 102*8 Metropolitan Tr & Sav 750.000 336,110 6 6  Q-J Apr "07, 1*9

Union EI (Loop) 5s.......... 1945 A-O ... ,100 99 May’'07 98*2 100 Northern Trust Co___  1.500.000 1,769,930 8 8 Q-J Apr >07. 2

Union Pacific conv 4s___ 114 Nov'04 Northwest Tr & Sav... 200.000 §35,906 Orga nized J'ly 28. 1906

United Box Board 6s 70*4 71 May'07 75 Peoples Trust Jc Sav.. 200,000 853,395 .

W est Chic St 1st 5s. 90 May'07 90 Pullman Trust & Sav. fc:;00,000 §256,602 '*8* 8* Q-3 Apr ‘07,
Tunnel 1st5s 68 *2Sep '05 Royal Trust Co.. . 500.000 §535,429 6 8 Q-F May '07, 2
Debent 6s . 72*2 Dec’'06 Stockmen's Tr& Sav. 200.000 16,239 Incor porate d M arch. 1905
Consol g os 19i 73 75 73 J'ne’07 70 78 Union Trust Co 1.000.000 §898,992 ..,

We6t Div City Ry 4728.. 1932 J-J 87 Dec'06 Western Trust . 1,000,000 291,671 6 6+1 Q-J Apr '07%* 1*g

West'rn stone Co'5s .1909 A-0 96*2 Jan '06 W Side Tr & Sav BKk.. 200,000 820,922 Began busin ess sep S, 1905

Woodlawn Tr&Sav Bk 200,000 424,832 n 6 Q-J Apr '07, 1*S

Note.—Accrued interest mus t be added to all Chicago bo nd prices.
HDividends are paid Q-J, -with extra payments Q-F. Hincludes special dividend of 30% paid Doc. 18, 1906. * Bid and asked pnees; no sales waro
made oc this day. { No price Friday; lat«st price this week, a Due Dee. 31. a Due June, c Capital increased Jan. 1.1907 from $250,000, a cash dividend

01 30 per cent being declared and to be taken as part payment for new stook. &
n Capital and surplus to be increased.

p. c. beiug declared in part paymeat therefor.

surplus, t May 20, for National
respectively

b Due July,
0 Capital

Banks, aud May 21, '07 for State institutions, except those designated (i),

k Capital to be increased to $500,000, a stock dividend of 33*s

inoreased from $2,000,000. and £2,000,000 added

which are of

date March 22 and March 23,
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. Telegr tfic Telephone  gjg aAph Industrial and IHiscel j m,t
Volume of Business at StocE Exoaanges  TiAmerTelegcfe Gable 100 70 ‘SO Cons Storage Batteryioi _ 8 11
ClCentraﬁ‘ S_(IgAI(mNe;)lzog ﬁg 120 gorn Progh &eletheld tlocc)k Exch list
TRANSACTIONS AX THE NEW YOKK STOCK EXCHANGE. ominer Un Te J— ramps glo1
Emp & Bay State Tel 100 75 HCrucible Steel.. M 734 8
DAILY, WEEKLY AND YEARLY Ega'?dklkns - %88 111(5) 55 referaed . 122 68
. 0 toc 115 UDiamond Matc . 126*t
We]ek E”%l'"g Stocks Railroad <tc  State V'S Hudson River Teleph 100 55 60 Dominion Copper(new)ld 5% 6
q0e s Bonds “onds Bonds UN Y<feN J T'- 'eP IOO 105 113 Douglas Copper.. 5 92 10
yo? Shares Par value liNorthwestern feleg. 110 115 Electric Boat.. 31 37
Pacific & Atlantic....... 25 72 80 Preferred.. 83 87
Saturday .. 372,375 $32,142,250 $528 500 $55,000 $50  ASouthern & Atlantic 25 96 100 Electric Vehicie 10
Monday. 658,666 47,207,100 *50,500  344.000 8,000 Kerry Companies Preferred.... 5
Tuesday. 6b8.834 52,713,400 756 500 192.000 y p Empire Steel.. 9 1
Wednesday 410,869 36,107,025 776,500  248.000 Brooklyn Ferry stocklOO 1% Preferred ] 55
Thursday 191,845  16,217.000 709.000  227.500 B<eNY 1st6s 1911.J- $ 98% HFederal Sugar,com.. 100 55 65
Friday... 519,987 43,639,350 2,600  177.500 127500 NY & I5R Ferry stk.100 = 60 lIPreferred ... 100 0 90
1st 55 1922........... M-N 70 75 t g
H IlIGeneral Chemical ..100 u >
Total.onn. 2,602,576 $228,026,125  $4,493,600 $1,244,000 $21,000 N Y & Hobcon 5s'46.J-D $100 103 llPreferred 100 96 99
Hob Fy 1st55 1946 M-N $102 105 gold Hill Copper. Cf 13 12,
Hales at Week ending June 14 January 1 to June 14 NY&NJ2d5s 1946.J-) $101 105 Greene Cananea.........20 ¥ 15 154
- 10th & 23d Sts Ferry 100 30 - f
New York- Stock Greene Con Co per It 20 25
J&zcKange 1907 1906 1907 1906 st mort 55 1919..J-D $ 70 . Greene Consol Gold...10t 1* 134
lﬂ's‘;% ngrzr stock M:LOO gg 36" Greene Gold-Silver lO t I3 1%
Stocks—No.shares  2.692,576 4,167 580 112,181,811 136,497,955 $ 1920 oo 90  GugsenheimExplo'nJOO 212 220
far vaiue........ $228,026,125 $351,087 150 $9,570, 857 685 $12,133,338,400 Short Term Notes Hackensack Water Co—
Bank shares, par.. $12 300 $287,300 Ain Ci"ser A 4s’'11.M-S $ 90** 91 Ref g 4s 52 op 12. J J $9 92
SerB SMAUS NS § so gy HaLTORCe 0 B G
&jvernmen tbonds $21,000  $227 000 $424,800  $1,034,500 AniTel& Telgbs'10 J.J s 96v2 9631 "EANS 100 18 22
State bonds.......... 1,244,000 801 200 25,786,400 44,025,650 Atlan CoastL 5s ‘A2 302 95 1stgS5sdune i353D 55 65
BK. and mis. bonds 4493 000 12,709 000 200,064,600 329,866,800 éi”,}%??g*;ﬁ‘ﬁ’gﬁé?c?g?& ,ﬁg Ehr 9% Hecker-Jones-Jew'l” Mill
1st 6s 1922.............. M-S 104 107
Total bonds $5,758,600 $13,737,200 $226,275,800 $374,926,950 Chic & AILSS1912..J-) § 9752 98\ | o P, -é@er o (D8 0 s
— ChR I & Pac 4Hs07.J-J | 997 100*8
4%25190m oot A-O & oA 198"® Hoboken Land & Irnpl00 200 ...
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA chicticW Ind 58 10F&A 1155 1910.. -N $100 103
! $ 987t 994
EXCHANGES Ciu Ham&D42s'08.M-S 72 76 Houston O |I £ 8
. . :CC&StL 5s,June '11 § 971, o7«  Preferred. 37 43
] Boston Philadelphia Erie 6s, Apr 8 190s........ 2 937s 9439 Hudson Realty.. 120 135
ng.kneemfing Interb R T g 4s 1008 M-N § 97~ 98 V“ISgefrsoII geand com. 1oo gg ......
i Listed Unlisted Bond Listed  Unlisted Bond 5sMcli 1910............ M-S | 967 rererred............ 204 20 e
lizo7 shares shares sales shares  shares sales Kan CSo g5s Apr 12 -J $ 95% 5% InternatlBankmgColOO 135
LackStee?gSs i909 ..M-S $ 997 o7u Y Ulnt'n’l Mer Mlilrlseelsot(')( IE:L):(L%h I:II.ZB
ternat’ icke
Saturda 15,751 6,933  $11,000 9,897 7,997  $46,800 $g 1910, i M-r $ 84V g5iq I
Monday . 21451 131406 225500 23168  7.241 10200 Lake'Sha M 85550 FA 3 08 o3 joeferred o100 8387
Tuesday. . 28,440 12,581 37.000 27,625 8.242 28,450 Lou <tNash g 5s'10.M-S § 99 9SK 1stg 5s. 1951..—A-O 57 62
Wednesday.. 23,664 8,380  79.000 20,040 24,290 37,200 Mich Cent5s 1910 .. F-A$ 98  9gi* | 15T Q o5 19 si'l'\')é'r' 00 6 8
Thursday..... 19,126 3,676 13100 3243 18,639 26,000 Mmn&Stl 5150%8 Eﬁ% & oIt Mpreferred. 6> 70
i 248
Friday.... 20,668 9,i)98 15.000 21,921 5,666 ) “a\}OéMe)%SSngOOpt'?:% $100 1001 L;gﬁg\;;gﬁg SIS IOS%) 1g§
ent 5s *
Total......... 129,100 54,974 $177.600 105894 71975  $226,950 g L FETLOSR 6N £080% 109A Lanston Monotype. .20
PARG SMar e IOUSS @t gny GERMRSS enaer 2
H H- tL M So’east4 ¥ J-D $ 96 0
Outside Securities SILASE 04V05 3D § 357 ook Lord £Taylor..... 100 135 130
i ' Outside Market will be found on a preceding page. South'ncolltr os '09.A-0 $ reterrec. ... :
A Weekly Review o p g pag South Ry'q 55 1910 FLA § orae 85*4 L“jlla%r‘lllargo(nli)grl;egs.. 1528 A5 135
: . : . idewater con Co 6s 1y 1 X
Street Railways Bid Ask Street Railways Bid Ask ySRubberg5s08.M-S % gg ggfg Madison Sci Garden. 100 15 20%
NEW YORK CITY Pub Serv Corp N J (Con Wabash 5s, May 10 1909 $ 964 g7+e 65 1919.............. 76 80
Bleeck St<fc Ful F stk 100 25 28 J C Hob<fc Patersonloo 35 Westingh £1& M 58.1907 $100  100%4 UManhatt Beach Co 100 3 6
111stmort 4s 1950 ..J-J 83 87 459 1949....... 67 69 Wheei'g& L E 55 '08-F-A § 96 o074 Manhattan Transit__20 t 572 5%
HB'y & 7th Ave stk ..100 210 230 So J Gas EI & Trac 100 113 116 Mex Nat Construe.pflo0 13 17
1J2dmort 6s 1914 ...J-J 101 104 Gu g 58 1953....... M-S 97 98 Railroad Mitchell Mining.......... 0t 3i* 34
Con 6s 1943 See stock Excli list No Hud Co Ry 6s'14J-J $106 ...... Chic Peo & St L pref.100 Monongahela R Coal..50 t 6 %
B'waySurflIst5sgu 1924 102 106 5s .J-J $102 Deposited stocn.. v Preferred................... 50 t 27
HCent'l Crosst'n stk..100 250 300 102 Undeposited stock. 2 ' Mortgage Bond C0...100 90 "95"
Hlst M 6s 1922 ..M-N 108 115 31. Prlor?len g4*as 30M|&8 *90 100 NatBank of Cuba 100 98 103
fICenPkN & E R stk.100 158 163 2d 68" 1914 0ptA-0_ $100 Conintg g 55 1930.J&J 60 66 National Surety..=-7100 155 170
f|Chr t'r& 10th St stlc 100 140 160 So Side hic) " See C hicago list Income 55 1930. 5 10 Nevada Consd Cogper 5t 124 13*4
Collfe 9thAve os See Stock Exch list  Syracuse Rap Tr 5s 1946 $102° 104 ChlcSubway 24 5410 Nev-Utah Min & Sin.It f 5
DE B < Trent P & H 6s 1943J-D $101 ... FtW <cDen Gy std. |00 95 105 < IINew Central Coal__20 30 40
1st gold 5s 1932 J-D 97 101 United Rys of StL— Great Northen Ore See Stk E x list N J Ter Dock* imp. 100
I|Scr|p 6s 1914 ....F-A 95 96 Comvottretfs___ 100 31 32ia Ny N H & Hartford- N Y Biscuit 6s 1911 Mfc-  102*2
Eighth Avenue stk 10U 300 350 1JPreferred 100 66 68 Condeb 3*ss 1956. J& J $ 98*2 ggrp N Y Mtge & Security.100 185 395+
IiScrip 6s 191 E-A 98 100 Gen 4s 1934, See Stk Exch list North'n Securities Stubs 75 100 - UNew York Dook___ 100 ...... 35
]242d& Gr StF’ yst‘k_ 100 340 390 UmtRysSanFran SeeHtk Exch list Pitts Bess & L E 50 t 31 34 lIPreferred.......... 100 68 72
42d StM St N Av.,100 68 73 Wash Ry & El Co....100 37 38 Preferred ) 50 f 70 74 N.Y Transportation..20 1 22 4
111stmort 6s 1910 .M-S §102 103 Preferred .100 X 77~ 78 HRailroad Securities Co.- Niles-Bem-Pond com.100 100 110
1l2dincome 6s 1915J-J 68 73 4s 1961.. 3D 8l Si's III.C.stk.tr.cfs.ser.A'oi 7SO 90 Nipissing Mines......
Inter-Met—<Se Stock Ex cha'ge list 1West ChicagoSt_ 100 30 32 Seaboard Air Line— liontano Silver........ 3 6
LexAv tfcPav F5s See St k %())(C |I3(t) UCong 55 1936..M-N 70 75 Coll5sext May '11.M-S  96*2 OtF;s Eflevaaor com. %80 30 40
Metropol Street Ry. 100 f referre E 87 92
Ninth Avenue stock.100 140 160 Gas Securities Seaboard Co__See Balt Exch list  ppooniy 'Secifities . oo
Second Avenue stocklOO 160 170 NEW YOEK Industrial and iHiscel Pittsburg Brewing__50 t 27 27H
111st mort 55 1909 M-N $100 102 Cent Un Gas o0s g’27.J&J $ 97 1  Ahmeek Mining...... 25 80 90 Preferred................. T 49
Consol5s 1948 F-A $107 109 Con Gas (N Y)_~ See St k Exc h list Alliance Realty .loo 115 125 Pittsburg Coal See Stock Exch list
HSixth Avenue stock 100 140 160 IIMutual Gas.............. 170 6 Allis Chalmers Co 1st in Pope Manufacturing.lOt 1H 2
Sou Boulev 6s 1945..3-J $100 104 New Amsterdam Gas— sf5s '36 opt '16..J-J $ 68 70 Ist preferred.......t.100 40 50
So Fer 1st 55 1919...A-O 103 1st consol 55 1948..J-J $ 94 97  American Book .100 "150 165 2d preferred.. .100 10
Third Avenue See Stock Exch list NY<cERGas 1st 55'44J-J $100 106 American Brass......lot 115 125 Pratt <t Whitn pref.. 100 98 102
Tarry W P <fctM 51928 $ 95 100 Consol 55 1945......... JJ $97 101  llAinerican Can See Stoc k Ex iist Public Serv Corp of V
YkersStR1i5s1946A-0 t 95 100 NY &Richmond Gas.100 = 33 36 American Chicle Co..100 178 183 1stm g 5sJuiy 1936 opt
28th € 29tli Sts 1st 55 '06 $101 1113 Nor Un 1st 5s 1927.M-N i 97 101 Preferred................ 0 97 100 Realty Assoc (Bklyn)loo 140 150
IjTwenty-Th’USt stk 100 325 375 IjStandard Gas com ..100 80 Am Graphopho com..lot'" 41 43 Ro?l BakPowd pref.100 101 104
Union liy 1st5s 1942 F-A $100 106 lIPreferred.. .100 100 ... Preferre iot 80 82 Safety Car Heat& Lt100 250 270
Westchest 1st 55'43J-J $100 105 1st 6s 1930... . 105 Amer Hardware .10( 117 60 75
BROOKL OTHER CITIES Am Malting6s 1C14.J-D 96 wgg" Singer Mfg Co....cccoe. 100 450 470
Atlan Ave 5s 1909 A-O $ 98 Amer Light & Tract.100 102 103\ Amer Press Assoc’'n.100 95 100 Standard ordage 100 o 6
Con 5sg 1931......... A-O $102 Preferred .100 91 93  Ain Soda Foun com..100 1 IstM.g.5s.’3ired.. A.O 35 40
BB & WE 5s 1933..A-0 99 Bay State Gas .50 *5 1stpreferred... ..loo *QxG" Adjust. M. 5s. Apr1,1931 7 8*a
Brooklyn City stock...10 195 202 Binghamton Gas 5s 1938 $ 94 99 2d preferred... ..100 5 Standard CouplercomIOO 50 55
Con 55 See Stock Exch list Brooklyn Unlon Gas deb Am St Found 6s'35A&0 $ 90 93 Preferred.......c....... 00 115 125
BklIn Cro8stn 5s 1908.J-J 9%8 1909 conv '07...M-S 105 125 American Surety......... 60 187H 195 Standard Mllllng Co0.100 6 8
Bkn Hgts 1st5s 1941 A-0  91) Buffalo City Gas stocklOO 6% 8 American Thread pref.5 1 444 5 Preferred.. .100 37 32
BkIn QCo& Sub See Stk Exch list st 5s 1947 See Stock  Exch list ~ AmTobac (new) com 100 "315 350 1st 55 .1930.. M-N 75 78
Bklyn Rap Tran See Stk Exch list Con Gasof NJ 55’36 J-J $ 89 92 Am Typefo'rs com...100 37 41 Standard Oilof N J..100 518 520
nConey Is. <ieBkIyn .100 100 150 Consumers'L H & Pow— Preferred................ 100 96 99 Swift& Co See Boston St k Exc h'ga
1stcons g 4s 1948..J-) 88 92 55 1938.....cciniiiiiine J-D $102 Amer Writing Paper.100 13 2 1st 5s 1910-1914...3-J i...... 101
rk 6s 1939 J-J 104 Elizabeth Gas Lt Co0..100 275 ___ Preferred.............. 100 1t*2 21 JTexas& Pacific Coal 100 79 85
Gr'pt (SsLorimer St 1st 6s 102 Essex & Hudson Gas 100 116 119 1stsfg5s'190p’'09.J-J  81*2 82+ _ 1st 6s 1908........... -0 $104
Kings C.Kt—4s See Stock Excli list Fort Wayne 6s1925..J-J 40 46  1JBarney<&Sm Car . 100 63 Title Ins Coof N V. 100 150 ieo
Nassau Elec pref....... 100 65 76  Gas<fc El Bergen Co0..100 0 56 IIPreferred............... 139 Tonapah Min (Nevada). 1t 15 15>a
5s 1944.. A0 104 L. 1-Gr Bap Gist 5s'15 F-A $103 10S  UBethI'm Steel Corp 100 Tol, "12 TrentonPotteries comlOO = 14 17
1st 4s 1951 See St k Exc h'list Hudson Co Gas.......... 100 107 111 1|Preferred............. 100 35 60 Preferred new ___100 80 90
N Wh'gife Flat 1stex 4*us 99 Indiana Nat & ill Gas— Bliss Companyoom___ 50 135 145 35 45
Bteinway 1st 6s 1922.J-J $105 110 1st 6s 1908............ M- 15 20 Preferred............... 50 130 134 Union Copper. ... 10 %
OTHER CITIKS Indianapolis Gas.. 08 Bond* Mtg Guar___100 340 360 Union Typewr com..100 82 85
Buffalo Street Ry— 1st g 6s 1952... 99  Borden's CondMilk.. 100 162 168 115 118
1stconsol 55 1931..F-A $106 107*2 Jackson Gas 5s g '3 99 Preforred 100 107 110 2d preferred............ 00 116 118
Deb 6s 1917 ............ A.O $104 ....... Kansas City Gas. British Col Coppe ..5t 734 8 United Bk NoteCorp..50 t 58 62
Chicago Cit; See C hicftko list  1lL»ciede Gas.. 92 Butte Coalition Min..15 23 24 Preferred.............. 50 50 62
Columbus (g) Stity. 100 98 00 liPreferred.. . w90 92 Casein Coof Am com.. 100 2 3 UUniteduigarMfg.,pf.100 85 91
Preferred............. 107 109 Lafay’eGaslst6s'24.M-N 4851 66 Preferred......ccoe.... 70 80 United Copper............ 100 63H 64H
Coluui Ry con 5s See PII Ua list Log<ftWabV 1st6s'25.J-D 25 32  Casualty Co of Amer. 100 130 140 80 90
Crosst'wn Ist6s'33.J-D $100 105 Madison Gas 6s 1926,A-0 $103 108 Celluloid Co......ccceeue 100 128 135 . 275
Grand Rapids Ry___100 60 65 Newark Gas 6s 1944.Q-J $129 130  Cent Fireworks com.100 10 15 U S Envelope coin...100 30 '40™
Preferred........ .. 100 80 83 Newark Consoi Gas..100 89 91 Preferred 100 65 75 ) 97*2 100
Lake St (Ohio) El  See C hicago list 1jOon g 5s 1948....... J-D 105« 106% Central Foundry.. 2% U S Steel Corporation—
jLouisv St5s1930..J&J $104*4 105% No Hudson L H & pow Preferred ISh 15 Coltr h15s'51o0pt’'11.. $109 111
Lynn* Bos 1st5s'24.J-D $103 105 0S 1938....coceiinine o $102 Deb 6s 1919 op '01M 68 71 Coltrsfos’olnot opt.. $109 111
TINew Orl Bys & Lgt. 100 22 22*™ HO&Ind CNat&111. 100 e Century Realty......... 100 185 195 U STit Gu<fc Indem.100 ____ 100
~Preferred.............. lo 70 70>a 1st 6s 1926.............. JD 22 30 Chesebrough Mfg Co 100 400 425 T]Utah Copper Co. See Stk Ex list
11Gen M g 4*28 '35 See Stk E x list Pat & Pas Gas & EIeoIOO 66 70 C|t?/ Investing Co___100 90 95 Waterbury Co, com..I00 39 41
North Clrc Street Sec C liicago list N Cong 5s 194 M-S *100 102 1jClaflin (H B) oom___100 *100 Preferred..... ... 100 98 100
Pub Serv Corp of N J100 85 95 StJoseph Gas 5s 1937 JJ$ 84 90 511st preferred .100 '06* t6 Westchester & Bronx
Tr ctfs 2% to 696 perpet 64 65 112d preferred.. .lo 93 Title < Mort Guur.100 167*2 172J*
Coll 6s g notes '09 NF $93 94 Electric Companies Col &H ock Coal<fc| pf 100 74 *76  Western Ice........... 100 33*? 34%4
North Jersey St By 100 40 50 Chicago Edison Co See C incuago 1st $ 5s 1917......... J-J ¢ 82 6—5 Westingh Air Brake..50 140 145
1st, 4s 1948......... M-N { 07 70 UKingsCoEILAP Co1l Col & 8 Oct 19_56 J-J 7 97 101*2 1]WestEl & Mfg—5s See Stk E xlist
ConsTrac of N'J..100 = 71 73 Narragan (Prov) El Co 50 f #8  Oonsolid Car Heatinglot 40 45 White Knob Min. 0 “a
1st 55 1933.......... J-D $102 103 NY &y El L&PowCoIOO w ntBy Ltg* Refng. 100 3 4 Preferred .10 2 2*4
New’k Pas Ry5s'30J-J $108 109 Preferred.............. 78 Oonaol Rubber Tire..100 4 6 WorthingPump pref.100 114 120
Rapid Tran St Ry..I00 235 UnltedEIectrloofN J100 40 70 20 25
1st 55 1921.......... A-O $105 451949 ..o J-D } 67 est 33 37
$Buyer pays accr'd int. fPrice per an. fsaleplue. aBx-ri*nta. .ciix-air. 1 Ho* stock. HSellaon St'k Exch., tratnot a very active security.
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BOSTON BTOGK EXOSOGrE—Stook Reoord, Daily, Weekly and

Saturday
June 8

89

94 if
215
131
218
160
160

89
*93 %
215

*133
*
160

*298
* 12
55
m
73

*50
. 233a

*122
*75
*80

79
85

17 17
*57 60
*20H 21,1
162 165

192

90

97
137% 187%
*8578 867

86%
104

*

*S6
*102

78*3 78%
*T% 8%
*18% 19%
121 121
121 122
108 108%
*25 254
91 91
*3% 4
*105% 106
21% 21%
-*n6 8%
208 20,8
140's 140"a
60
83%
208

59
*83%
208

*iio% ii2
192 162
*97a 10
105 *al106
20%
20%

»

*2%
107

59%
*27

3
107%
60
28
34%
98%
6

34*8

98>a

*5
70

103 103

20
69%

19%
67%

10%
*49%
43 %
59
6%
*1
*

150
1

10%
49%
43%
594

0%

151

c Before pay'tofassess’ts cailedin 1907.
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Share Prices—Not Per Centum Prices

Monday Tuesday Wednesday
June 10 June 11 June 12
8973 901, *87=t 877 8814 88
94*i  *927F 937 *92% 93~
215 215 215 215 215 215
131 134 134 134 *133 135
__ 218 * 218 218
163 163 163 164H, 163 % 1631.
16'> 160 160
298 *298 *298
* 12 0~ 12 *___ 12
*50 00 *50 55 *50 (e 0)
23% 23% 233 24 23 23
73 h 73 73
122 123 122 122 121 %122
*75 79 77 771 *75 79
*80 85 *80 85  *80 86
16% 16% *15 18 *16. 17
58 57 56% 57
*20% 21% *20% 21% *20% 211-
1633 165 163 165 164 165
* 190 190 190 *____ 190
*43
* 90  *85 *85
94i-i 941* 95
136% 137a 133 135% 133% 134%
*85% 86 % *85% 86% *85% 86
86 86 *86 87 86 86
* 104% *.. 104 102
—___ *16% J—
78 78% 789 VOt 79% 80
8 8% 8% 8% 9 10
18% 19  *18% 19% 20 21%
121% 121% 120% 120% 120% 120%
122 122 122 122 121%122
103 109% 108% 109% 108% 109
25% 25% *25 26 *24% 25%
91% 91% 91 91% 91  91%
4 *3 % *3% 4
106 106 106% 106% *105% 106
*7% 3% * 7% 8
208 208 208 208 208 208
142 142 141 141
60% 61 60% 61 60  60%
*83 84 83% 83% 83 84
210 210 208 208 *208
2% 2% 2% *2 2%
* 50 50 50
88 * 88 * 88
110%112 112 112 *110 112
162 162 162 162  160% 161%
*9% 10 *9% 10 *99% 10
107 107 106% 107 2105 105%
* 20% * 20%  20% 20%
. 25% * 20 *en
Ny 3 3
107 108 108 108% 108% 10i»
60 63% 62 % 63 63 fot>
27% 27% 27% 27% 27% 21*a
34% 35 *33% 34 33 33%
98 99% 98 98% 97% 98
*5 6 *5 6 0 0
* 70 70 Vo
2% 2% 2% 2% *2% 3
48 48 45 45 *44 43
86% 87% 83% 864 83% 84%
35 35% 34 35% 34 35
57% 57% 55% 55%
6 5 5 5 4% 4%
“2 % *o L] *% %
*0f 1 *% 1 *0f 1
*119% 12 1 11%  11% 11%
8 8% 8 8 8 8
17 17 15 15v 15  15%
50  *50 e *e40 =60
25% 25% 24 25 24 24
24% 25% 24 24% 24% 25
156 157 155 156 151 155
798 799% 785 <8 *780 mo
27 27 *25 26 26 26
*e35 =40 *e85 40  *e35 =40
78 79 76% 78% 76% 77%
£16% 16% *15% 16% *.. 16
*106 2 1 1% *1% 2
130 14 13% 13% 12% 13%
*120 ... *120 ... 120 B
16 17 15% Ib¥* 10% 15%
3%
16 16%  15% 15%  15% 15%
14% 14% 14 14 13% 132
4% 5 *4% 5 4% 4%
60 =60 *e50 <60 *e50 =60
11% 11%  119% 11% 119% 11%
*13  13% *13  13% 12% 13
85 86 85% 86 84 85
2% 2%  *2% 3 2% 2%
*13% 14 13 13 13 13
80% 81*2 78% 80% 79% 80%
*1 *1 1 1
46% 47% 45  46'4 45% 45%2
127 L27 125 126 *120 126
19% 19% 19% 19% 19  19%
*1 1%  *1 1% 1% 1%
113% 114 110 113 1 Li
*4% 4-8 *4% 5 4% 4%
2% 3 2%  *2% 2%
18 18% 17% 18% 17% 173
105 107 105 105 102 102
193 20%  19% 19%  19% 19%
67 % 68% *68 68 65 609%™
10% 10%  10% 11*3 *10% 11%
50 50 49% 493 49*2 49%
43% 43% 43 43%  43% 43%
58% 59% 53 57% 54% 55%
6% 6% 6% b% 62 6%
*1 *1 *1
* T s *7
*150 152 *150 152 *150 155
1% 1% *I 1% *1 1%

Federal Reserve Bank of St. Louis

Yeariy

Hanue lor Year Kange Tor J'reviom
STOCKS Sales
Thursday Friday BOSTON STOoK D\fNeteT( oo vear (1906)
June. 13 June 14 EXCHANGE Share Lowest | Highest Lowest Highest
Kailroails
*88% 883, 86% 873 Atch Top ifc Santa FeIO ) 34', 83% Marl ,107% Jan 7 86% J'lj 110% Sep
*92% 93 913 913, Do pref...... 91% J’'liel  101% Jan *97 % Dei 105% Jan
*215 . 215 215 Boston & Albany.. ~10 24,>215 J'ne 240 Feb 239 Dec 257% Fefc
*133 *133 134 Boston Elevated__ .101 4i 13i May =152 Jan 14/ Auj 160 Jan
*205 2i0 205 205 Boston & Dowell__ 10! 1i1205 J’'neK,231 Jan 230 Dec 246% Api
* 164 * ICO't Boston * Mame___ 10i 2,78i 152 AlarK 170 May = ISO Dec 180% Api
160 i 51 175¥>Mai
Last Sc-li 285 J’'ns’O' Boston & ProvidencelOl ... 297 Apr1l 301 Feb25 299% Dec 314*2 Api
l,ast. Sale J’'ne’Or Bost SuburUanEl Cos. . 12 Mar 15 Feb 16 1: Xo\ 27% Fell
LastSale 53 May’Or Do pref........ 53 May2. 65 Jan 15 65 .Taijj 75 Pel)
23% 23 23 % 23 « Boston &Wor Elec Cos. 92, 23 Marl. 28% Jan 2 25 Jan 39% Apr
146 ChicJuncBv&USYIOO 15i>  Oct
112 HH 110 Apr 117% J'ly
184\ Apr'o7 KM 188 Feb 13 190 Mai
¥60 Apr'o7 =260 Mar2s 2>5 Oct
122 122 Fitchburg pret. 8l 121 %J'nel‘ 135 Jan 9 132 Oct 145 Jan
*76 79 *76 79 Ga Ry<fc Electric.... 55 {>75 J'ne 114 Mar22 y5 Jan 107 Apr
hasi Sale S2 May'07 Do pref . ( 82 May2i 88 Mar 7 =<9 Dee 95 Jan
iy?% Peo’'07 (Y — 197% Feb 15 197 Mai 200 Deo
16 16 *15 17 Mass Electric Cos... .K< 425 14% Mar2i 20%Jan 9 17 Jan 23 J'm
*57 57 57 KM 442 71%.Jan m 59~ Jan 75 J'n«
Last Secr.ir Mar’'07 Mexican Central___ ,10( 19% Mar 9 25% Jan 2 21 Aug 283 Deo
164 164 *160 162 NY NH & Hart... KM 4,703 160 J'ne 0 190% Jan 2 190 J'ly 207% Jan
152 101 152 May2b
2i2 228 J'ly
[ 190 189 189 Old Colony.......e. 12 189 J'nel4200%Jan 7 193 Dec 210 Jaa
53 % OcS
40
LastSale 30
86 86 1
95 1 103 Jan 7 106 Feb
133% 134 13150 133'.. Union Pawtic 3,25b 124 Mar2tj 182% Jan 7 139 %Maj 195 Sep
Lastsale 881 Apr'o7 o pref... 84% Apr 4 93 Jan 15 91 Maj 993 Jan
17U
*85% 86% =85 86 West End St 13 86 J'ne 6 95 Jan26 92 Dec 101 Jan
100 101% 101 101 jjo pref. 34 100 J'nel3 110 Mar 4 lo7 Sep 116% Apr
147 150 Feb 160% Feb
itlisceUaneous
LastSale 15 J'ne’Ov Amer Agricnl Chem.iOl 15 J'ne 5 20 Jan b 21 J'ly 34 Jan
73% 79n MM 289 78 J'nelt 95 Feb 7 90 Dec
8*2 9% 8 8% Amer Pneu Serv__ 50 4,558 6%Mar 14 14% Jan 8 10%Dec 29 Mar
20 20 *18% 19% Do 50 1,55U 16 Mar27 33 Jan 8 26 Aug 46 Apr
120% 120% 119% 120% Amer Sugar Kefin 100 1,233 110% Mar26 137 % Feb 11 128 Maj 156% Jan
122 122 122 122 Bo prefi....... KM) 131 120 Mar25 131% Jan 16 130 Dec 141 Jan
108 108% al04 105% Amer Telep & Teiez.IOO 7,989 ai04 J'nel4 134~ Jan 2 128 J'ly 144% Jan
*25 26 25*%4 25% Amer Woolen 100 115 24 May29 36% Jan 7 28 Nov 47% Jan
90% 91 90% 91 00 pref. 100 795 90% Way13 102% Jan 8 100% Dec 110% Feb
Last Sale 3% May'07 Boston Land 10 3 Mar28 4 Jan 15 3% Jan 4% J'ne
*105% 106 *105% 106 Cumberl Telep & Tel 100 61 106 J'ne 6 115 Jan 10 115 J'ly 118% Mar
50 16 Mar26 25 Feb 19
Last Sale 8 May'07 East Boston Land... 7 Mar 7 9%Jan 3 0%Jan 10 Aug
205 207 «207 207 Edison Elec Iltum... 100 259 200 Aprl-2:) Jan 7 225 Dec 250 Jan
140%141% *140 140 General Electric 100 42 136 May28 .62 Jau2i 167 Dec 184 Oct
60 60 55 58% Mass'chusettsGasCoslOO 2,658 ;'4's Mar”ni.' Jan io 44 May 64% J'ne
33 83% 83 83 Do pref . 100 159 80 MarJu 86 *22Apr 26 84 %Dec 90 Sep
208 208 %205% oo Mergenthaler Lino.. KM) 21199 Jan 2 lio -Ju- 3 Mai 210 Deo
*2 2>a 2% Mexican Telephone. 10 50 2 Jne 3 43%Jan 1¥ Jan 5% Sep
46 J'ne’'07 46 J'ne O 27 Mai
Last Sale 84 May'07 Do pref. 84 May29 90 Janl2 80 Mai 90% Nov
*110 112 110 110 N E Telephone 71 110 J'ne 5126 Jan 7 126 Dec i41%Apr
160%161 160 160% Pullman Co... 156 Mario 182 Jan 7 180 Dec 268% Nov
Last Sale &% J'ne’07 Reece Button-Hole *9% Apr 5 11 Jan 10 9% Jan 11 Deo
105 105 105 io5 Swift & Co ( 170 *j04 Mar15 113 Jail 16 101% J'lie 120 Sep
20 20 20% Torrington Class A.. 295 20 20 J'nel3 22%Jan 12 22*Dec 23 Fel)
24% 25 * 25 Do pref 43 24% May 8 26*2Feb19 25 J'ly 27% Nov
LastSale UnionCopL'a & Mg. 2% jne 7 liwJan24 2 J'ne 5% Deo
108%109 United Pruit 78S 10.1% Marli 113 Apr25 103% May 113% May
65 66 Un Shoe Mach Corp 12,303 53 J'ne 5 69 Jan 2 x60%Dec 86% Peb
*27% 27H  27% 27% Do pref 150 25 May 1 29 Jan 4 23% Dec 82% J'ly
33 33% 32% 32'e= U S Steel Corp 8,627 31% May27 50%Jan 7 32% J’'ly 50% Oct
98 98% 97% 97% Do 733 92# Mar2.j 107%Jan 7 99 J’'lie 113% Pelt
*5 6 *5 WestTelep <e Telec.100 10 5 lvai2s5 9 Jan 12 8 Nov 17% Ja*
70 70 Mai'21 82 Jan 17
May'07
70 May’'07 50 76 May 6 98 Jan
>liniut(
2% 2% *2% 3 Adventure Con 490 2 Jne O 6% Feb 20 4% Dec 8% Oct
*40 48 *40 40  Allouez 25 136 45 Mar26 74%Jan 14 31%2J'ly 55% Deo
83% 84 81% 83 Amalgamated CopperlOO 25,684 79 Mar26 121 Jan 5 92%J'ly 118 Peb
34% 34% 34% 34% Am Zinc Dead & sin. 2f 1,476 33 J'ne 4 53 Jan 22 8% Aug 45 Deo
65% 234 57% May
*4% 4% 4% Arcadian. 640 4%J'ne 4 15%Jan 16  2%J’ly
LastSaIe % J'ne’07 Arnold % Apr 16 2 Jan 7 %J’'ne 2%Deo
Lastsale % May'07 Ash B ed % May29 1%Jan 9 <90 Sep % J'ly
*11 11% *11 12 Atlantic 361 11 J'nell 22 Feb23 10% May 28 *4Jan
7% 8 7% 8 Balaklala temp certfs 2,965 734J'neld 12% Apr 4
15 15 14% 15 Bingham ConMin*s 50 It425 14% Mar26 37 Jan14 25 J'ly 49 aFeb
«50 '50 ¢ =45 Bonanza (Dev Co)... 10 250 <50 Apr25 <80 Jan 17 =45 May <«JO Oct
24 24% 2322 24 BostunconC&G(rcts) A|I 1,410 20% Mar26 33%Jan 5 20% Mai 35% Oct
24% 24%  23%  23% Butte Coalition. . 2,893 20%Mar26 ;sy%Jan 7 25 Jly 42 Oct
154 154 152 155 cCaiumet & Ariz. 10 815 148 Mari5 193 Feb 8 107 J'ly 184 Deo
780 780 775 775 Calumet & Hecla__ 25 61 776 J’nei4 1000 Feb 16 G75 May 900 Deo
25 25 *24 25 Centennial . 25 530 25 J'nel3 47 Peol8 17%.Jly 40% Dec
*37  -40 =37 =37 Cons Mercur Gold... 1 200 m=35 Mar25 <52 Jan 19 <35 Dec ‘70 Jan
77 7% 76 76% Copper Range Con c(;|oo 5,128 72 Mar26 105 Jan 14 66% Ply gg9Jan
IS 16 15%  15% Daly-W est 2 205 14'aMarls 20%Jan 23 14 Mar 21% Nov
60 70 % Mar 2
Zi0 % 114 Jan 12 113 Nov
*19% 2 1% 2 12 200 1% Maj27 _4%Jan 16 1% J'ly
13% 13% 13 13 Franklin 25 1,550 12%J'nei2 2y%Mar 1 14*2May 26% Sep
*120 e 119 119 sranbv Consolidated. 100 20 a:119 J'nel4 151 Peb 8 131 Dec 140 Deo
15% 15%  15% 15 % 14,391 14 May26 17%Apr 8
3% 3+* 5%Jan 11
15 15% 15 15 |sle Royale(Copper). 25 880 13% Mar26 36 %Jan 14 150 J'ly 29% Jan
13% 13% *13 13% Da Salle Copper. 13% J'nel2 30 Feb 8
4% 4% 4% 4% Mass Consol 815 4%J'ne 3 9%Jan-10 63’y 12% Jan
*e50 '60 +=50 =60 25 200 <50 Apr 5 1% Jan 24 w40 J'ne
11% 11% 11%  11% Mexico ConsM & S . 10 245 11% Mar27 15%Jan24 13 Nov 14% Deo
13 13 12% 12% 301 12%J'ne 4 24% Jan 16
83 83% *77% 7% 1,276 68 Mar26 96 %Jan 14 54% Mar 85 Dec
*2% 2% 2% 2% Montana ConsolC& C 10 650 1% Jan 18 3%Muy 7 1% Dec 7% Feb
*12% 13% *13 13% Nevada Consolidated 5 710 13 J'ne 6 20% Janlu 11 Jan 23% Oct
78% 80% _ 76% 77% North Butte.............. 15 7,617 72 Mar26 120 Jan 6 74% Mai 117% Oot
AAAAAAAAAA 1 0* 1 50 _1 Marld 2%Jan 4 <70 J'ly
41 44% 41% 42% Old Dominion............ 25 5,154 36 Mar26 63 Feb14 33 J'ly
*120 25 119 120 650 115 Mar26 181 Feb2l 93 Mai 151 Deo
*19  19% 19 19  Parrot ISilv<fc Copp) 10 335 19 J'neld 35 Jan 14 22% J'ly 48 Jan
1% 1% *1% 1% Phoenix Consol............ 300 1 Jan 5 t3 Jan26 <60 May 2% Deo
111 112 110 111 703 103 Mar25 148 ieb 6 80 J'ly 114 Jan
4% 4% 4% 4% Rhode Island............... 425 4% J'ne 5 112% Jan 15 3% J'ly 9% Deo
2% 2% 2% 2s? SantaFeCGoldA Cop) 1(1 335 2'aMay22 7% Jan 8 1%J'ly 5% Nov
17% 17% @& 16% 16% in 3,548 14% Mai‘'26 24% Jan 17 5% Jan 18% Nov
103 103 100 02  Tamarack 370 LOO Mai-26 170 Jan 14 90 J'ne 122 jan
Uay’'07 36% May29
19% 19% 19 19% Trinity 1,806 14% Mar26 42*4 Jan 24 7% J'ne 20% Deo
61% 63% *63% 64% United Copper 7,365 53 Mar26 77% Mar 7 57% May 78 Fab
91 Mav 1
10% 10%  10% 10% Unit States Coal &0il 25 3,463 9% Mari5 13% Jau 22 9% Sep 14% Mar
49% 49*2  48% 49 IFS Smen Ref.ifcMin. 50 2,060 48%J'ne 4 70 Jan 2 51 Mar 66 Jan
43 43% 43 43% pref . 2,006 41% MarlO 49 Jan 7 43 Mai 47%sep
52% 00% 51% 53 Utah COnSUlIdated 5 19,537 51 Marl4 79 Jan 14 52%j'ne 69% Jan
6% 6% 6% 62 25 745 6 Marla 11% Feb27 5% Nov 9% Mar
I 2% Dec
*7 7% 7% 7% ' 595 4 Jly 13%Oet
151 151 150  150% 25 42 150 Apr 15198 Feb 1l 131 Jan 190 Deo
-i 1% 1 1 25 80 | May22 3% Jan22 70 J'ly 2% Deo
INew stock. tAss'tpaid. tEx-righDs. a Ex-div. <&rights, bEx stock dividend.

*Bid and asked prices.



June 15 1907.] Boston Bond Record.

Price Week's Range BOND™
BOSTON STOCK BXCH'SE Friday Range or Since BOSTON STOCK EXCH'GE
Week ending June 14 June 14 Last Sale January 2 .'kkk Endino June 14
Bid As/ Low High Low High, o

Am Bell Telephone 4a__ 1908 J-J 98 98 98 96*4 9g*4 Illinois Steel deben 5s__ 1910 J-J
Am Telep tieTel coll tr 4a.1929 jJ.J 80*Sale 797 80's 79  90*4  Non-convertdeben 5a...11913 A-0
LAm Writ Paper 1stslosg 1919 J-J fls2 J'ne’07 1T82 HS83 la Falls ASioux. Cist 7s.. 1917 A-O
Ateh I Nebraska lat 7a..1908 M-S 104 Mar'06 Kan C Clin & Spr 1st 5s...1925 A-O
Atcn Tod oS Fegeng4a..1995 A-O 97  97la 97*2 97V 96~ iioi% KanCFtS & Gulf lat7s..1908 J-D
Adjustment g 4a___ TIy 1995 Not 85*% 89 1J87% May’'07 1187"g 92 Kan C Ft Scott & M 68___ 1928 M-N
Stamped J'ly 1995 M-N . 853 86 85\ 91 KanCM & Bgen4s.. M-S
Boston Elect Light 1st 65.1908 M-S Assented income 55 .1934 M-S
Conaol 5s.. 1924 M-S lit) Feb'04 Kan CAM By* Br 1st 55I929 A-O
Boaton & Low J-J 101 Sep '06 Maine Cent cons 1st 7s... A-O
Boston tfe Maine 4*~ J-J 114 Mar'00 Cons 1st4s.. A-0
Boaton Terminal lat 3*28.1947 F-A 112*2 Jan '03 Maro Hough& A-0
Bur Mo Kiy ex 6s . J-J 106 1D6U4 Apr’07 106*4 107'a Mext'can Central cons 4s..1911 J-J
Non-exempt 6s.. J-J 102 Sep '05 jstcona inc3s J'ly
Sinking lund 4s . J-J 993 Oc.t '06 “(Icons me 3s___ J'ly
:Butte <6 Boston lat Os— 1917 A-0 100 J'ne'0l .Mich Teleplat 5a.. j- 3
Cedar Bap t Mo it 1st 7a.1916 M-N 123*4 Nov'06 Minne Gen Elec con g 5s 1929 J-J
J-D 111'8J'ly '05 New Eng Cot Tarn 5s__ 1929 F-A
Oent Vermt lat g4s..Mayl920 Q-F '&5' 84 84 26 New Eng Teleph 6s K A-0
B & Q lowa Div 1st 5a.1919 A-O 109 May’'05 A-0
lowa Div 1st4a A-O May'07 s A-0
Debenture 5a..... M-N ?100%May’07 m J-J
Denver Exten 4s. E-A 98 S. Apr’07 98 993, Hosfon Term 1st 4s....... 1939 A-O
Nebraska Exten 4a M-N 1027&1'ne'06 NYNH& H con deb 3 ‘<aI95(> J-J
B fSW 8t4a.. M-S 97 *2May’07 97 *#2797*2 uld Colony gold 4a............ F-A
Illinoia Div 3*28 J-J 90's May'07 90*8 91v, Oreg By ft Nav con g 4a 1946 J-D
Joint bonds See Gt Northern Oreg Sh Line 1st g 6s........1922 F-A
ChicJcK y* Stk Yds 5s.1915 J-J 101 101 100 102*9 Bepub Valley 1stsf6s...1919 J-J
Coll trustreiunding g 481940 A-0 95 Feb'07 94*2 95 Rntland 1st con gen 4*25.1941 J-J
Ch Mil €St P Dub D 6s.. 1920 J-J 122 Aprioe Butland-Canadian 1st 451949 J-J
Ch M <t St P WiaV div 6s1920 J-J 126 Feb’'05 Savannah Elec latcona 55.1952 J-J
Chicds No Mien lat gu 5a.193i M-N 97*2 100 Seattle Elec 1stg 5a. .1930 F-A
Chic & W Mich gen oa___ 1921 J-D 100>9 ]ﬁ)%_ﬁ% 100*2 102 Terre Haute Elec g 5 929 J-J
Concord & Montcons 4a..1920 J-D Mar’07 99 99 Torrington lat g 5s........1918 M-S
Conn <t Pass K 1st g 4a...1943 A-0 112*4Jan 03 Union Pac BB & lgr g 4a. 1947 J-J
Current River lat 5a....... 1927 A-O 104 Nov'06 1st lien conv 4a........... 11 M-N
DetGrRap<fcW lat 4a... 1946 A-0 89 Mar’'07 89 90 United Fruitconv gen 58. 1911 M-S
Dominion Coal let af 5a..1940 M-N 100 Jan '07 100 100 U S Steel Corp 10-60yr 5s.1963 M-N
Fitchburg 5s M-N 98 Apro7 98 98 West End Street By 4s- F-A
4a M-S 103 Api’'05 Gold 4*28.............. M-S
M-S 100 May'07 100 100 Gold debenture 4s M-N
A-O 1343iNov’'06 Gold 4s F-A
Unatampea lat 6s.......... 1933 A-O 140 Apr'os Western Teleph & Tel 5a.1932 J-J
0t Nor CB & Qcoll tr 4a1921 J-J 91*4 Sain 91 91*4 88*4 97*4 Wisconsin Centlat gen 43-1949 J-J
Begistereada........ 1921 Ii-J 9L 907 907 907a 90 W isconsin Valley Isi 7a..1909 J-J

N ote—Buyer paya accrued intereat in addition to the purcliaae price for all Boston Bonda.

Philadelphia and Baltimore Stock Exchanges— Stock Record,

*No price Friday;

latest bid and asked.

Price
Friday
June 14

Week's
Range or
Last sale

Low H igtx
1007 0ct '06
99% 99v May 07
122 Nov'Oli
ng May’'07
102*2 Nov’'06
115 May'07
94*2 D ec’'Oj
92 Mar’'07
99 May'07
113*8 Nov'06
101*4 Sep '05
118 Maj'04
1179*4 May'07
26*2 Oct '06
173 Aug’'05

102 22Aug’'04
96 97

100 Mar’07

100*8 Jan’'07

115 117

75 78

103% May’'07
101 >2Sep '06
~10278 Jan '05
n2l%Mar’06
102 May'07
107*2 Nov'05
102 Mai’'02
98*2 May'06

101*2 101*9
97 Aproz

99*2 Nov'06

U101»4 May'07
1laO®APpr'06
108*2 109*9 11234 Apr’07
1195*2 May'07

w97*4"98" 100 *2Jan '07

101*2 Sale

1013 Apr’'o7
'97m "98" 102% Jan '06
97 *4 98 99 *2May 07
91 92 91

1194*ZSep 05

109=8 Aug’'05

1421

ROMfte
msince
January 1

Low High.

98" ibo3

"98" "98*4

i'u" i26”

92
99

ngon
101

1179*4 85*2

96 100*8
99 >2100
100% 100 8

lo3% 10634

101 %3105
97 97

10611

107 1123
94 1J99 %

100*2 100*2

101\ 102

99*2 100*2
91 99

HFlat price.

Daily, Weekly, Yearly

Shni-o Prices—Not Per Centum Prices Range tor Year Range lor Previous
ACTIVE STOCKS 0?f;lltehse 1907 Year (1906)
Saturday Monday Tuesday Wednesday Thursday Friday (For Bonds and Inactive \week .
June 8 June 10 June 11 June 12 June 13 June 14 Stocks see below) Shares  Lowest Highest Lowest Highest
Baltimore
Con. Gaa EL L. & Pow. 100 33%2Jan 15 85 Jan 9 35*2Dec 41 J'ne
Do 80 May29 85 Jan 10 80 Oct 90 J'ne
90 90 91*4 913  91*4 91*4 »90*2 91*2 Northern Centra 50 96 86 Marl4 97 Jan 26 97 J'ly 111*4 Dec
»13*4 17 »13 15 Seaboard (new). 19*2 Feb25 23*4 Jan 7 22 Dec 32 Jan
- Do 2d pref 35 Marl5 48 Jan 7 48 Dec 62*Jan
*11*2. >11%2, *|1*a *11*%4 114 m*z United By & Electric.. 50 10"2Marl2 14 Apri10 13 Dec 19 Jan
Philadelphia
48*4 485 *48*2 49 48*4 483 *48*a 483 *48*2 49 American Bailways___ 50 37 48=8Apr 1 51 Jail 2 503%Sep 54 Jan
%é 3%’ 38*4 38% 37*4 38*4 37 37*4 37 37 36*4 37*8 Cambria Steel.............. 50 2,384 32»4 Marl4 47 *iJan 24 303 Jan 39*4 Nov
93 93 9*2 9=8 *Q0%p 9N *9% 9% 9\ 93 Electric Co of America 10 360 Mar2l 11% Jan 14 11 May 12% Nov
4 4 4 4 *4 6 Gen Asphalttrctfs___ 100 4 Mayl8 8 Jan25 6 Nov 14 Jan
20 21 *19 21 Do preftrctfs__ 100 120 19 May21 36 Jan25 31 Dec 48 Jan
*9 9*2  *gx4 9 frRg;U T 9" 88U 97 *8% 9 *83% 9 Lake Superior Corp___100 6% May20 16 Jan 8 14*2Nov 233%Jan
82 82 82*a 82*9 82 82*2 81*%2 S2 817 81% 81*4 82 Leaigh C & Navtrctfa. 50 417 7S Marl4 103 Jan 7 100 Dec 118 Jan
62 63 62*2 63*4 61 4 62 2 61*2 617 '61*2 62*4 60*4 61 Lehigh Valley 57 Marl4 7b7sJan 5 65 May 86 J'ne
11618 liNio *7a é Maraden Co..... 1 Apr 6 2%Jan 7 Oct 3i5i6 Jan
60*4 60=8 604 607 5978 60»le 5934 GOije 591Bie 60 59 S TPennsylvania KB.. 50 5,286 58*2Mar25 70iiieJan 8 61% J'ly 73*"18Jan
*39*, 39% 40 40 40 40*2 39\ 397 39'8 39% 39*2 40 Philadelp’aCo(Pitt . 50 517 39*.Jnoli 48*4Jan 4 47 Apr a54*2Mar
81i6 She 8*16  8** 8*4 She 8*« 3*3 8*8 8 8*6 Philadelphia Electnct. 25 4,839 7 Marl4 M Apt 4 6*8 Dec 9316 Oct
23*4 23% 23% 23=i ﬁﬁ%% 23*8 23*4 2378 23 23 Pliila Rapid TranaitG.. 50 _2,91* 15V Mar27 §26*8 May 6 cl 9*4 Dec 434*4 Jan
62 *g521®10 52]|ia 53«16 51816 52*8 MSI’\ 49»ie SHio Beading . 50 71,747 453 Mar25 09:tJan V 56*4 May 83 Jan
*40 41 41 41 *40 e 41%2  *40*2 41*S *40 41 Do lat pre 50 5 40 May24 45% Jan 14 43% Apr ‘17*6iaJan
©40*2 41*2  *41*2 42*4 *41 42 41 41 *40%2 41*2 ‘40 41 Do 2dpief. 50 30 39 J'ne 6 47 Jan 14 44 May 51 Jan
*% % 58 68 68 68 573 58 ‘57 67*2 57 D73 Union Tract-on. 60 276 53 Mark4 60% Jan 22 58*g Dec 65 Aug
92*%4  91*s 92 88*4 91=8 91*4 927s 91*« 913 United Gas Impt 50 42,278 80*9Marld 96*8Jan 5 1181S May 101 Feb
*27 30 Welsbach Co.... ..100 25 May24 30 Feb18 25 Dec 32 Mar
PHILADELPHIA PHILADELPHIA Bid Ask PHHJADELPHIA Bid \Ask BALTLUOILK Bid Ask
. lInactive Stocks Bonda Ph < Read 2d 55 '33.A-0 110 121 ChaaRyG& El5a'99 M-S 92 95
Allegheny Val pref AlVal E ext 7a 1910 A-O Con M 7a 1911.....J-D 108 Cliarl C<fe A ext 55.’09 J-J
American Cement. Alt (fcLVEleo 428 33.F-A Con M 6sg1911....3-D TS 1910 A-0
Amer Pipe Mfg AmByaconv5a 1911.J-D Ex Imp M 4sg'47.A-0 City €<t Sub lat 5a..22 J-D
Beil Telephone 52*8 Atl City lat 5s g '19.M-N Terminal 5s g 1941.Q-F City & Sub(W as)Ist5s'48
Cambria Iron... 47%8 Balls Ter 1st 5s 1926.J-D P W & B col tr 4s'21.3-J 100 101 Coal & I By lat 55’20F-A
Central Coal < Coke. Berg& EBrw 1st6a’21J-J 105 106 Portland By 1st 5s 1930. Col&Grnv 1st6s5.1916 J-J
Conaol Trac of N J. 100 Bethle Steel Os 1998.Q-F 117 Rocli Ry<fc Leon 5s'54J-J loo"; Conaol Gaa 6a...1910 J-D
Diamond State Steel.. Choc & Mo lat5s 1949 J-J U Trac Ind gen 55'19.J-J 97 [T T 1939 J-D
Preferred Ch Ok & G gen 55’19 J-J i'04” 105 Un Rys Tr ctfs 45'493<fc) 83V, 81  Gacfc Ala 1stcon 5s'45J-J
Easton Con Electric (>50 Col St Ry 1stcoil 55 1932 United Rys Inv Istcolltr GaCar &N lat5sg'29J-J
Elec Storage Batt___ 100 48 Con TracofN J 1st5a.’33 i03” ST 55 19%26....ccccruvucnne M-N 74*4 75  GeorgiaP 1st6s...'22 J-J
Preferred 100 E tA lat M 5s 1920 M-N U Trac Pit gen 5s '97 J-J 1104 GaSo & Fla 1st 5a 1945J-J
irt Wayne <fcW v .100 Elec <e Peo Tr stk tr ctfs "92*2 "93” Welsbach a15s 1930..T-D  «ueeee 713 G-B-S Brew 3-4a 1951M-S
aermantown Pasa.......50 Eq Il Gas-L 1stg5s 1928 106*4 . Wilka-B G&Econ5s'553-] 2d income 6a 1951 M-N
Indianapolis St. H <eB Top con 55 '25 A-0 106 - BALTIMORE KnoxvTrac lat 5s'28A-0
Indiana Union T Indianapolis By 4s.1933 84 8472 Inactive Stocks LakeR El lat gu5s’42M-S
Insurance Coof N A..10 20 Interstate 48 1943 .F-A 623 63 Aj3 Cons Coal& Iron.100 Memphis St lat 5s'45 J-J
Inter Sm Pow & Cbem.50 ..... Lehigh Nav 4*28 '14.Q-J Pref 100 MetSt(Waali)lst5s'25F A
Keystone Telephone ..50 7*9 BRa 4s g...... 1914.Q-F Atlanta <eCharlotte..100 150 MtVer Cot Duck 1st 5a.
Preferred ....50 32 Gen M 4*28 g. 1924.Q-F Atlan Coaat Line RR. 100 96 NptN&O P lat 55’38 M-N
KeystoneWatchCase.100 LehV Cilst5ag'33..J-J 111*2 Atlan CoastL (Conn)loo 225 23a General 5a___1941 M-S
Lit Brothers Leh V ext 4al8t1948.J-D Canton Co...... 87 92 Norfolk St lat 5a'44..J-J
Little Schuylkil 2d 7s 1910 -S Cons Cot Duck Corp 50 North Cent4Vjs1925 A-0
MInehill & Schnyl H..60 Conaol 6s 1923.....J-D 118 Preferred. Seriea A 5a 1926---J-J
N Haven Iron & Steel.5 i Annuity 6s J-D 148 Georgia Sou 21 26 Series B 58 1926-----J-J
Northern Central......... 50 91 91*i  Gen c«ns 45 2003.M-N lat pref 95 97 PittUn Trac 5a 1997.J-J 108 110*2
North Pennsylvania..50 Leh V Tran con 4s'35J-D 2d pref..: 72*9 779 Poto Val 1st5s 1941..3-J 107 ...
Pennsylvania Salt... 1018 New Con Gas 5a 1948 J-D G-B-S Brewing 100 42 5 Sav Fla& West5s'34A-0 108 v -
Pennsylvania Steel..100 Newark Pass con 5s T930 ’ h Seaboard A L 4a 1950A-0 71 72
Preferred.............. 00 106" 101% NY Ph&No 1st4s'39 J-J Bonds Seab & Roan 5a 1926.J-J 107  .....
Pliila Co (Pitta) pref...50 43 44 Income 4s 1939...M-N Anacostia ft Pot 5a........... 99*9 100 South Bound 1st 5s..A-O 107 110
Phil German & Norrla.50 151 NoOhioTrac conoa’19.J-J Atl & Ch 1st7...1907 J-J UEI L&P 18t4*28'29 M-N 88 90
Phila Traction 6! 91*9 32 Penn gen 6sr 1910..Var 1058 Atlan C L BB4sl952M-S 95 95*s Un Ry & El 1st4s'49 M-S 853 86*
Railways General........ Conaol 5ar 1919...Var Atl Coaat L(Ct)ctfa 5aJ-D 105 110 Income 4a 1949........ J-D 61 51*4
Susqueh Iron & Steel..6 Penn & Md Steel con 6a. Ctfs of indebt 4s__J-J 80 85 Funding 5a1936..J-D 79  79*2
Tidewater Steel.......10 Pa & NY Can 5a’'39.A-0O 113*2 5-20 yr 4a 1925... 80 85 Virginia Midland—
Preferred Con 4s 1939............ A-0 BaltCPaaalat5s'lIM-N 101 2d aeriea 62 1911...M-S 105
Tonopah Mining of Nevl 14', 16 Penn Steel 1st5s'17 M-N Balt Fundg 5«.1916M.N 107*2 108*9  3d series 6s 1916..M-S 105
Union Tr ot Ind......... 100 People’s Tr trcerts 4a '43 99 Exchange 3*281930J-J 100 101 4th aer 3-4-55 1921.M-S 105
United NJ RHiteO-.100 P Co Ist& col tr 52’49 M-S 105 Balt& P lat6sm 1'11 A-0 5th seriea 5s 1926.M-S 106
Unit Trac Pitta pref..50 Con<fccoltrfs 1951M-N 95V, 96 Balt Traclatos..’29 M-N ibs" 111  Va (State) 3s new '32.J-J 91v. 92%2
Warwick Iron <t Steel. 10 Phil Elec gold trust ctfs. 99V, 997, No BaltDiv5a1942J-D 112 116 Funddebt2-351991.J-J 92 93
WestJersey & SeaSh.50 53 Trust certifa 4a 70 71 Cent’'l Byoon5al932 M-N 105 WestN Ccon 6s1914J-J 105 .
Wustmorelaud Coal....50 P&EgenM5g'20.A0 Ext& Imp 5a.19.32 M-S 105 WesVaC&P 1st6g'll J-J 105%9 106
Wilkfta Gaa& Elec..100 Gen M 4ag 1920..A&0 ChaaCityBy lat5a’23J-J 104 JfWil & Weld 5s..1935.3-3 110 114
j * Bid and asked prices; no sales on thisday. UEx-rights. [J|$7.50 psud, f $15 paid, j $10 paid, i $35 paid, a Receipts, b $25 paid. ¢ $30 paid.
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The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained.

columns the earnings for the period from July 1 to and including such latest week or month.

We add

The first two columns of figures give the gross earnings for the latest week or month, and the last two

a supplementary

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

Latest Gross Earnings.

period.
HOADS. Week or
M onth.

Ala Great Southern —See Sout
Ala N O & Tex Pac.

N O & N East... 4th wkMay

Ala & Vicksburg. 4th wkMay

Vicksburg- Sh & P 4th wkMay
AlaTenn & North.. March____
k Atcli Top & S Fe. April .
Atlanta & Chari___ March
Atlan Birm <€Atl'c. April
Atlantic Coast Line April
Baltimore & Ohio. April
Bangor & Aroostook April
Bellefonte Central May__
Bridgeton & Saco R April___
Buff Roch & Pitts.. 1st wkJune
Buffalo & Susq. April
Canadian Northern. 1st wkJune
Canadian Pacific__ 1st wkJune
Central of Georgia.. 1st wkJune
Central of N Jersey. April_____
Chattan Southern.. 1st wkJune
Chesapeake & Ohio. April
Chesterfield & Lane March
Chicago & Alton Ry April

1st wkJune
1st wkJune
—See New
April
April
April _
4th wkMay
See Sout

Chic Great Western
Chic Ind & Louisv.
Chic Ind & Southern
Chic Milw & St Paul
Chic & North West-
Chic StPaulM & O.
Chic Term Tran RR
Jin NO & Texas Pac
Cincinnati Northern —See New
Clev Cin Chic & St L —See New
Corolado Midland_. April
ftCol & South Sys.. 1st wkJune
Col Newb & Laur__ April
Copper Range March

Cornwall.. April

Cornwall & Lebanon April
Denver & Rio Gr___ 1st wkJune
Detroit & Mackinac Istwk June

Det Tol & Iront Sys 4th wk May
Dul So Shore & Atl. 1st wkJune
Erie April

Evansville &Ter H —See Rock

Fairchild & N April
Fonda Johnst&GIov April
Georgia RR April ..
Georgia South & FTa — See Sout
Grand Trunk Syst_. 1st wkJune
Gr Trunk West.. 3d wk May
Det Gr H & Milw 3d wk May
Canada Atlantic. 3d wk May
Great Northern M ay
Montana Central. M ay
Total system___ M ay
Gulf & Ship Island- 4th wkMay
Hocking Valley April .
Illinois Central Ma

Inter & Great North
alnteroceanlc (Mex)
lowa Central 1st wkJune
Kanawha & Mich-. April
Kansas City South. April
Lake Erie e West'n —See New
Lake Shore & M Sou —See New

1st wkJune

Lehigh Valley April
Lexington & East.. April
Long Island April

Louisiana & Arkan. April
Louisville & Nashv. 1st wkJune
Macon & Birming.. M ay
Manistee & No Last March___

Manistique M ay
Maryland & Penn.. April
a Mexican Central.. April

a Mexican Internat. 1st wkJune
a Mexican Railway. 3d wk May
a Mexican Southern 3d wk May
Michigan Central — See New
Mineral Range__1st wkJune
Minneap & St Louis! 1st wkJune
Minn St P & S S M .lIst wkJune
Mo Kansas & Texas: 1st wkJune
Mo Pac & Iron Mt.JIst wkJune
Central Branch..{lst wkJune
Total ilst wkJune
b Mobile Jack & K C December
Mobile & Ohio |—See Sout
Nashv Chatt & St L;April
oNat RR of Mex___ 11st wkJune
Hidalgo & N E__jIst wkJune
Nev-Cal Oregon May
Nevada Central March
N Y Chic & St Louis — See New
N Y Ont & Western April

Monthly Summaries.

Current
Year.

hern Rail way.
117,8381 110,768
58,537 51,695
52,2741 54,293
3,877i 3,830
8,429,356 6,746,879
378,279 379,921
148,758} 101,934

2,444,409 2,159,462
7,107,670 6,304,733

296,905 242,225
3,562 4,395
3,439 3,271

188,105 114,610

168,127 97,908

208,100 134,300

1,554,000 1,237,000
217,000j 206,700
2,335,095 1,306,867
3,176! 3,025

2,209,621 2,005,871

7,4981 4,582
996,979! 771,398
161,018 147,464
111,081 111,492

York Cen tral.
4,995,664 4,343,801
5,410,595 5,148,018

1,133,144 956,842
45,513! 46,294
hern Railway
York Cenkrai.
York Central.
183,338 154,961
271,091! 252,881
26,375! 21,989
69,114 56,651
18,892 15,032
41,46S 26,980
445,700! 399,700
25,024j 23,001
117,557 101,219
69,516! 62,164

4,671,405:3,517,262
island System

1,674! 1,328
66,620 50,621
224,480 237,046’
hern Rail; way.
854,859! 774,726
104,188 88,702
25,597 25,135
36,168 44,494
5,407,702 4 158,354
231,840 222,669
5,639,542 4,381,023
62,242 59.930
613,233 385,145
4,835,104 4.258,971
109.000 113.00
135,607 116,760
57,376 55,062
219,139 153.001
862,635 678,73"
York Cen trai.
York Cen trai.
3,069,581 1,817,144
57,599 43,694
Inc.99, 860
120,264 86,416
931,175 817,330
11,221 12,923
44,654 44,060
7,795 13,693
34,217 31,765
2,920,991 2,500,372
165,777 147,076
144.000 146,500
25,265 23.930
York Cen trai.
14,578 13,247
77,026 73,418
276,858 206,360
414,931 317,333
78.2.000 658.000
26,000 30,000
808.000 688.000
139,700 92,984

hern Rail way.
130,479 964,619
322,537 273,846
17.723 20,884
24.723 20,520
6,540 ,692

York Cen trai.
707,503 343,017

July 1 to Latest Date

Previous
Year.

Current
Year.

2,987,223
1,454,410
1,507,461
5,770 24
77,432,992
3,217,925
1,307,500
22,401,746 20,464 632
67,676,987)64,002 ,210
2,674,917 2,066,989

54,048 53 721
38,953 38,996
7,958,327 7,452 ,869
1,514,391 1,306,233

6,738,100 5,085 ,300
66,905,677 57,395 ,404
11,504,063 10,753 ,574
21,784,664 20,033,507

155,430 128, 839
20,975,238 20,210 ,089
40,128 29,376
10,773,188 9,852 ,416

8,864,896 8,242,079
5,585,203 5,524 ,501

50,742,857 46,309 ,078
57,123,691 52,585 ,872
11,831,653 10,904

1,568,091 1,580,
2.056,345 1.777 577
12,496,227 10,920 133
270,912 246 351
595,678 505 373
182,828 170,173
403,529 373,031
19,736,666 18,282, 480
1,216,684 1,072,864
3,912,267 3.777,781
3,076,546 2,839,170

44,134,214! 41,398,166
15,405 19,278
643,463 587,286
2,573,716 2,420,212

40,714,604 36,875,064

5,341,031 4,787 ,165
1,594,530 1.40S,164
1,723,206 1,708,966
48.259,568 45,082,093
2,522,372 2,503,762
50,781,940 47,585 ,855
2,278,840 1.953,783
5,563,460 5,439,465
51,700,738 47,336 ,016
8,128,380 6,368,321
6,515,599 5,956 .425
2,961,267 2,771 ,584
1,931,752 1,783,237
7,547,987 6,325,257
29,500,445 27,198 ,658
474,185 430,478
Inc.813, 623
983,910 851,,156
45,090,063 40,176 ,447
152,756 152,177
71,523 87",750
297,627 301!,737
25,496.125 23,315,,445
7,851,607 6,810,,400
6,709,600 5,855,,800
1.139,705 1,080,,180
738,081 694,298
3,583,718 3,473,410
11,876,210 10,718,,259
24,485,724 19,856,992
43,913,307 39,876,,297
1,534,322 1,774,313
45,447.629 41,650,,610
743,921 436,,475
10,002,364 8,997,
14,779,351 12,932,
8,422
241,470 207",260
56,672 33 918
6,781,045 6,008,174

The returns of the street railways are brought together separately on a subsequent page.

Latest Gross Earnings.

Week or
Month.

N Y C & Hud River May
Lake Shore & M S May
Lake Erie & West!May
Chic Ind & South:May__
Michigan Central. M ay __
Cleve CC & St L. May
Peoria & Kastem May
Cincinnati Nozth. May
Pitts & Lake Lrie Mav
Rutland May
N Y Chic €St L_ May

N Y Susq & West.. April__

Norfolk & Western. April ...

Northern Central.. April ...
Northern Pacific__ May
Pacific Coast Co ... April__

dPenn— Last P & EIAprlI
d West of P & E. IApril
Peoria & Kastem._!— See New
Phila Balt & Wash.jApril
Philadelphia & Erie}February .
Pitts Cin Chic* St L|April
Pitts & Lake Eriel—See New
Raleigh & Southport March___
Reading Railway..

Coal & Iron Co. Aprll
Total both cos_IApriI
Rich Fred & Pot__April

Rio Grande June___(March
Rio Grande South..ilst wkJune
Rook Island System!April_____

eStL & San FranApril

/' Evansv & Ter HjApril--

Total of all lines."April
Rutland —See New
St Jos & Grand Isl.l April
St Louis & San Fran —See Rock
St Louis Southwest.: 1st wkJune
Seaboard Air Line..! March
Sierra Railway April

Southern Indiana..!'May__

¢ Southern Pac Co.. April_____

Southern Railway..! 1st wkJune
Mobile & Ohio__ :1st wkJune

Cin N O & Tex P.14thwk May

Ala Great South.Uth wk May

GeorgiaSo & Fla.!M ay
Texas Central |4th wkMay
Texas & Pacific 1st wkJune
Tidewater & West. April
Toledo & Ohio Cent April----—-—--
Toledo Peo & West. 1st wkJune
Toledo St L & Westjlst wkJune
Tombigbee Vallee/ MM arch -
Tor Ham & Buffalo, M ay
Union Pacific Syst. April
Virginia & So West. M ay --
W abash 1st WkJunt
Western Maryland- 1st wkJune
West Jersey & Sea. April
Wheel & Lake Erie. 1st wkJune
Wisconsin Central..jApril
Wrightsv & Tennille:April
Yazoo & Miss Valley:May

Various Fiscal Years.

Atlanta & Charlotte Air Line—
Bellefonte Central
Manistee & Northeastern
Manistique
Mexican Railway
Mexican Southern
New York Central--
Lake Shore &Michigan South
Lake Erie & Western
Chicago Indiana & Southern.
Michigan Central
Cleve Cin Chic & St Louis
Peoria & Eastern
Cincinnati Northern
Pittsburgh <€ Lake Er
Rutland
New York Chicago & St Loms
Northern Central
d Penn— East of Pitts & Erie
d West of Pittsburgh & Erie..
Phila Baltimore & Washington.
Philadelphia & Erte
Pitts Cin Chicago & St Louis—
Rio Grande Junction
Texas & Pacific
West Jersey & Seashore

Previous
Year.

Current
Year.

8,418,605 7,250.241
3,770,660 3,652,111

415,449 400,445
244,806 168,549
2,371,460 2.099,087
2,292,469 1.9S9.663
253.430 237,574
86,263 86,303
1,300,193 1,314,532
272,1681 227,120
891,002 ,236
276,118 185,500
2,681,219 2,408,442
1,101,102 722,602
6,404,777 5,469,545
631,705 9,460

0

13370388 10249188
Inc. 1,29)7,400
York Cenltrai.
1,435,773 1,235,473

585,6631 543,723
2,747,674 2,267,892
York Cenltrai.

10,624 6,648

- 3,998,069 2,461,844

4,121,379! 1,074,565

8,%-19,448 13,536,409

97,126 166,038
57,198  48.300
10,342 9,403

5,030,048,3,800,204

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

Cur'nt Year Prev's Year.

Inc. or Dec. %

Monthly Summaries.

Cur'nt Year

Prev's Year.

July 1 to Lalst Dale.

Current
Year.

87,457,177 82,135,615
139,735,715 37,483,666
4,697,073 4,870,840
21431,116 2,055,025
25.114,299 23,002,410
23'"48/319 21,609.464
2,773,363 2,857,768
949,216 849,085
13,089,878 12,471,824
2/648,535 2,429,864
9,415,663 8,860.188
2'552'510 2.301,888
25,542,391 23,452,513
10,279,481 9,123,381
62,800,214 56,824,077
6,015,592 5.362,014
128986970 117554170
Inc. 6,70 3,600

13,716,974 12,468,474
5,923,797 5,807,015
25,655,321 23,510,73*1

Inc. or Dec. %

S $ 3 5 5 £
4th week Mch (41 roads) 14,765,658 13,485,514 + 1,280,144 9.49 Month Aug 1908 (118 roads). 179,191,945 159,835,022 + 19,356,923 12.11
1st week April (42 roads) 9,726,621 8,688,049 + 1,038 572 11.95 Month Sept 1906 (122 roads). 184,551,471 171,553,520 + 12,997,951 7.58
2d week April (44 roads) 10,329,969 9,045,571 + 1,284,398 14.19 Month Oct 1905 (119 roads)- 198,733,229 179.405,267 + 19,327,962 10.77
3d week April (43 roads) 10,414,829 9,069,733 + 1,345,096 14.82 Month Nov 1996 (123 roads). 186 696,274 175,727,985 + 10,971,289 6.24
4th week April (47 roads) 15,171,383 12,437,852 + 2,733,531 21.98 Month Dec 1905 (127 roads). 184,235,595 170,746,769 + 13,488 826 B>
1st week May (43 roads) 10,161,954 8,790 083 + 1.371.871 15.61 Month Jan 1307 (123 roads). 173,212,305 162,623,883 + 10,588,422 6.5
2d week May (41 roads) 10,262,925 8,858,051 + 1,404,874 15.74 Month Feb 1907 (122 roads). 162,283,992 152,555,191 + 9,728,801 3-e
3d week May (41 roads) 10,326,105 8,911,372 + 1,414,733 15.88 Month Mch 1907 (118 roads). 180,539,532 164,645,009 + 15,894,523 63
4th week May (47 roads) 16,473,009 14,403,490 + 2,069,519 14.37 Month Apri! 1907 ( 65 roads). 79,566,158 68,521,631 + 11,044,527 %291%
1st week June (38 roads) 10.034.303 8,648,964 + 1.385.339 16.01 Month May 1907 ( 07 roads). 83,611,407 72,722,063 + 10.889,344 14.

a Mexican currency, b Includes earnings of Gulf & Chicago Division, c¢ Includes the Houston & Texas Central and its subsidiary

years, d Covers lines directly operated, e Includes the Chicago & Eastern Illinois in both years, f Includes Evansville & Indiana RR. «

Ft. Worth & Denver City and all affiliated lines, excepting Trinity ut tfrazoi Valley RR. fc Includes in both years earnings

earnings of Col. & South.,
Pecos System and Santa Fe Prescott & Phoenix Ry.

Denver Enid & Gulf RR .,
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Latest Gross Earnings by Week.—In the table which
follows we sum up separately the earnings for the first
week of June. The table covers 38 roads and shows 16.01%
increase in the aggregate over the same week last year.

First week of June. 1907. 1906. Increase. Decrease.
$ $ $

Buffalo Rochester & Pittsburgh 188,105 114,610 73,495
Canadian Northern 208,100 134,300 73,800
Canadian Pacific 1,554,000 ,237,000 317,000
Central of Georgia-— 217,000 206.700 10,300
Chattanooga Southern 3,176 3,025 151
Chicago Great Western 161,018 147,464 13,554
Chicago Indianap & Louisville. 111,081 111,492
Colorado & Southern 271,091 252,881 18,2.6
Denver & Rio Grande- 445,700 399.700 46,000
Detroit & Mackinac-- 25,024 23,001 2.023
Duluth South Shore & Atlantic. 69,516 62,164 7,352
Grand Trunk of Canada

Grand Trunk Western 854,859 774,726 80,133

Detroit Grand Haven & Milw

Canada Atlantic
International & Great Northern 113.000 4,000
Interoceanic of Mexico 116,760 18,847
lowa Central 55,062 2,314
Louisville & Nashville 817,330 113,845
Mexican International 147.076 18,701
Mineral Range 13,247 1,331
Minneapolis & St Louis 73,418 3,608
Minneapolis St Paul & S S M .. 206,360" 70,498
Missouri Kansas & Texas 317,333 97,598
Missouri Pacific & Iron Mtn__ 658.000 124,000

Central Branch 30,000
Mobile & Ohio 160,8291 21,957
National RR of Mexico 273,8461 48,691

Hidalgo & Northeastern 20,884
Rio Grande Southern 9,403 "939
St Louis Southwestern égig;; 341 igz
Southern Railway B
Texas & Pacific 212,0211 53,900
Toledo Peoria & Western 18,1121 8,607
Toledo St Louis & Western 65,653
Wabash 514,480 13",663
Western Maryland 109,100 11,357
Wheeling & Lake Erie 92,383! 50,459

Total (38 roads) 10,034,303 8,648,964 1,397,674 12,335

Net increase (16.01%). s e 1,385,339

For.the fourth week of May our final statement covers
47 roads and shows 14.37% increase in the aggregate over
the same week last year.

Fourth week of May. 1907. 1906. Increase.

$ $ $
Previously reported (37 roads). 15,297,593 13,399,781 1,939,445 41,633
Alabama Great Southern 170,419 118,997 2
Alabama New Orl & Tex Pac—
New Orleans & Northeastern 117,838 110,768 7,070
Alabama & Vicksburg--—--—----—-- 58,537 51,695 6,842
Vicksburg Shreveport & Pac. 52,274 54.293 2,019
Clilcago Indianap & Louisville. 160,393 156,455 3,938
Chicago Terminal Transfer____ 45,513 46.294 781
Cine New Orl & Tex Pac 360,006 282,667 77,339
Detroit Toledo & Ironton 117,557 101,219 16,338
Gulf & .Ship Island 62,242 59,930 2,312
Texas Central . e 30,637 21,391 9,246
16,473,009 14,403,490 2,113,952 44,332

2,069,519

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including al*
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of May 25 1907. The

next will appear in the issue of June 22.

-------- Gross Earn’gs--—---- --—----Net Earnings--------

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ S S S
Bangor & Aroostook.b--Apr 296,905 242.225 111,548 94,474
July 1 to Apr 30 2,674,917 2,066,989 900,147 789,010
Bellefonte Central.b May 5,562 4,395 2,335 849
Jan 1 to May 31 - 24,965 22,568 6,348 4,044
Brldgeton & Saco Riv.b Apr 3,439 3,271 630 298
July 1 to Apr 30....... 38,953 38,996 11,797 12,150
Canadian Northern Apr 569,900 544,800 104,700 195,700
July 1 to April 30 5,659,400 4,340,900 1,427,000 1,485,800
Chic Indianap * Lou.a.Apr 512,698 492,054 164,493 150,100
July 1 to Apr 30 4,965,220 4,911,204 1,517,510 1,673,260
Chicago Term Trans.b.-Apr 149,33T> 135,922 52,118 29,314
July 1 to Apr 30 1,424,341 1,436,990 538,289 490,907
Colum Newb & Lau.a-.Apr 26,375 21,989 defl, 765 1,944
July 1 to Apr 30........... 270,912 246,351 39,867 48,265
Cornwall & Lebanon.b--Apr 41,468 26,980 19,532 8,162
July 1 to Apr 30------ 403,529 373,031 206,665 203,980
Cuyahoga Teleph Co Apr 64,335 57,014 33,047 23,680
Fairchild & Nor'e'n.b-Apr 1,674- 1,328 def 839 362
July 1 to Apr 30 15,405 19,278 def2,916 5,262
Fonda Johns & Giov.a.Apr 66,620 50,621 35,057 21,458
July 1 to Apr 30 643,463 587,286 308,482 276,713
Grand Trunk Syst of Can—
Grand Trunk Ry Apr 2,961,751 2,532,039 955,294 895,436
July 1 to Apr 30 27,720,068 25,211,387 7,673,496 7,073,457
Grand Trunk West'n..Apr 518,282 387,373 57,911 57,911
July 1 to Apr 30 5,038,393 4,512,169 718,344 730,081
Detroit Gr Hav & Mil.Apr 134,315 126,529 17,033 38,446
July 1 to Apr 30 1,520,259 1,349,597 336,192 378,921
Canada Atlantic. 133,829 133,342 def7,300 11,193
July 1 to Apr 1,625,181 1,584,430 105,798 333,376
Houghton Co El Lt Co.a. Apr 19,241 17,237 9,691 8,593
Jan 1 to April 30....... 88,595 80,806 46,829 43,626
Long Island.b Apr Inc 99,860 Inc 15,666
July 1 to Apr 30.. Inc 813,623 Inc 188,599
Lowell Elect Lt Corp.a.Apr 24,728 21,390 7,186 6,486
Jan 1 to April 30 103,647 94,592 38,512 35,935
Manistlque.b.............. -.May 7.795 13,693 def 290 6,068
Jan 1 to May 31 26,218 36,669 def2,486 10,207
Nev Calif & Ore.a........... Apr 19,320 17,355 8,701 8,596
July 1 to Apr 30 216,747 186,740 120,963 82,827
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-------- Gross Earn‘gs——- ———Net Earnings-—-—-

Current Previous Current Previous
Year. Year. Year. Year.
Hoads. $ $ S $
New York & Pennsylvanla b—
Jan 1to Mch'31. . 26,782 25,811 8,778 4,714
July 1to Mch 31 85,794 80,504 26,764 22,028
Richm Freds & Potomac Apr 197,126 166,038 82,916 66,971
July 1 to Apr 30 1,563,349 1,377,229 478,655 478,922
St Jos & Gr Island_b Apr 136,325 123,441 40,432 28,389
July 1 to Apr 30 1,443,119 1,283,401 566,137 409.031
Tacoma Gas Lt Co.a May ,156,016 114,254 77,813 44,037
Tidewater & Western.b.Apr 8,469 6,715 2,732 1,205
July 1 to April 30 74,613 71,083 8,891 15,420
Tol Peoria & Western.b.May 112,776 94,293 21,050 4,950
July l.to May 31 1,168,038 1,192,438 246,631 235,925
W abash.b Apr 2,216,289 1,899,408 588,969 473,178
July 1 to Apr 30 22,657,601 20,675,171 6,596,216 5,664,762

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus above
or deficit below those charges.

— Int., Rentals. &c.— — Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.
Roads. S $ $ $
Bangor & Aroostook Apr 67,464 59,866 44,084 34,608
July 1 to Apr 30 659,385 542,542 240,762 246,468
Bellefonte Central May 303 300 2,032 549
Jan 1 to May 31 1,515 1,500 4,833 2,544
Bridgeton & Saco River.Apr 543 543 87 def 245
Jan 1 to Apr 30 5,430 5,430 6,367 6,720
Cornwall & Lebanon Apr 3,482 4,075 16,050 4,087
July 1 to Apr 31 37,047 41,561 169,618 162,419
Cuyahoga Telephone Co.Apr 18,437 17,052 14,610 6,628
Houghton Co EI Lt Apr 2,812 2,812 6,879 5,781
Jan 1 to Apr 30 10,000 10,000 36,829 33,626
Lowell Elect Lt Corp Apr 1,109 1,242 6,077 5,244
Jan 1 to Apr 30 4,513 3,958 33,999 31,977
New York & Pennsylvania—
Jan 1to Mch 31 5,665 5,061 3,113 def347
July 1to Mch 31 17,471 16,738 9,293 5,290
St Jo & Gr Island Apr 20,979 21,437 19,453 6,952
July 1 to Apr 30 205,716 210,211 360,421 198,820
Toledo Peoria & West'n-May 24,080 23,437 def3,030 defl8,487
July 1 to May 31....... 265,843 254,035 defl9,212 defl8,110

x After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1 to latest date.
Name of
Road. Week or  Current Previous Current Previous
Month. Year. Year. Year. Year.
S $ % $
aAmerican Rys Co. May 249,155 225,686 1,102,983 1,004,100
cAur Elgin & Chic Ry April 101,198 89,98 8,384 327,939
Binghamton Ry — April 20,240 22,011 85,886 83,413
Birm Ry Lt & Power April 184,636 155,947 721,765 592,111
Brockton & Ply St Ry April 7,815 7,248 26,324 24,210
Cape Breton Elec Co. April 16,880 18,378 67,372 73,122
Central Penn Trac— M ay 64,030 57,357 281,284 254,748
Chari Con Ry Gas&EIl April 55,324 50,155 219,271 206,302
Chicago & Milw Elec. April 68,711 57,014 248,233 177.503
dOhlcarro & Oak Park May 72,558 71,520 358,348 354,351
Cleve Palnesviile & E April 19,470 18,202 71,543 63,440
Cleve Southw & Col-. April 58,089 47,394 203,728 176,000
Dallas Elec Corp’'n— January 87,324 78,327 87,324 78,327
3d wk May 6 458 6111,796

3d wk May 119,344 110,914 2,295,531 2,018,695
Duluth Street Ry— 1st wkJune 16,921 15,280 329,800 3,968
East St Louis & Sub. April 161,203 148,230 635,762 573,955
El Paso Electric March 40,538 30,381 114,140 85,524

Ft Wayne & Wabash

Valley Traction__ April 93,940 79,543 360,958 311.631

Galveston Electric Co April 26,267 22,618 102,317 79,576
April 263,862 235,372
Wk June 9 35,000 29,511 761,318 668.641
Honolulu Rapid Tr &

Land Co Apri 29,662 28,057 118,654 111,245
Houghton Co StRy__ Apri 19,387 17,966 70,951 61,725
Houston Electric Co. Apri 53,541 47,173 204,138 173,846
Illinois Traction Co.. Apri 277,724 225,083 1,105,323 893,385
Jackson Consol Trac. Mar 11,115 10,191 30,542 28,991
Jacksonvllle Elec Co- Apri 29,914 26,226 125,853 98,949
Itan City Ry & Light Apri 472,666 435,908 1,853,660 1,657,619
Lex & Inter Rys Co-- Apri 40,852 40,049 157,572 137,557
Madison & Int Trac_- Apri 11,500 8,865 45,676 35,552
Manila ElecR&L Corp Mar 78,000 72,500 229,000 220,880
Met West Side Kiev.. May 234,705 211,939 1,158.017 1,023,180
Milw Elec Ry & Lt Co Apri 300,688 270,479 1,188,369* 1,075,038
Milw Lt Ht & Trac Co Apri 52,143 46,614 208,423> 177,051
Montreal Street Ry _. Wk 69,848 64,092 1,434,805 1,255,153
Nashville Ry & Light April---——-- 124,857 109,572 484,144 423,504
NJ & HR Ry&Fy Co May 44,553 41,951 160,555 144,671
N O Ry & Light Co_. April 482,128 490,578 2,077,841 1,981,909
Nor Ohio Trac & Lt_. April__ 132,844 117,366 508,727 451,973
Norf & Portsm Tr Co April 187.097 128,605 629.014, 495.378
Northwestern Elev__ May 146,016 126,710 680,8881 627,932
Oklahoma City Ry.. March 19,012 11,280 47,924 29,553
Peekskill Light & RR April - 11,400 9,905 46,887 39,734
Puget Sound Elec Ry April 134,516 105,133
Rio de Janeiro Tram

Light & Power April 487,965 1,883,902
Rockford & Interurb February . 37,365 32,685 76,814 67,981
St Joseph (Mo) Ry Lt

Heat & Power Co.. M ay 67,896 68,001 329,189 320,396
Sao Paulo Tr Lt & P. March 183,713 164,754 529,147 502,798
Savannah Electric Co March 47,167 47,300 136,556 142,739
South Side Elevated - May .. — 170,314 141,282 758,160 709,225
Syracuse Rap Tr Ry. May 102,889 87,573 490,580 425,578

February _ 38,692 35,872 82,686 73,711

February . 69,081 54,902 145,552 114,733

April 164,473 156,396 660,890 616,543

Wk June 8 64,093 59,59 .

4th wkMay 163,215 153,162 2,315,413 2,067,419

February - ft509,504 563,906 hi 047,498 1,164,116

United Rys of St L.. - 884,923 852,593 3,379,085 3,138,883
27,737 20,263 109,063 85,064

a Figures for the month in both years include operations of the Scranton
Ry., acquired Jan. 1 1906. b Figures are from Feb. 1. c¢ These figures are
for consolidated company, d These are results for main line, f Now In-
cludes Rapid Ry. Svst., Sandwich Windsor & Amherstburg Ry. and Detroit
Monroe & Toledo Short Line Ry. h These are early preliminary returns;
decrease due to earthquake, fire and strike among employees, Aug. 26 to
Sept 5 1906.
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Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of June 1 1907. The

next will appear in the issue of June 29 1907.
-------- Gross Earn’gs------- ---—---Net Earnings-----

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ $
Brock&PIym St Ry.a—-Apr 7,815 7,248 1,417 1,677
Jan 1 to April 30........ 6,324 24,210 2,794 2,154
Cape Breton Elec Co.a.-Apr 16,880 18,378 4,100 5,187
Jan 1 to April 30 67,372 73,122 14,795 23,251
Central Pennsylvania___May 64,030 57,357 14,179 8,380
Jan 1 to May 31........ 281,284 254,748 44,404 18,388
Galveston Elec Co.a Apr 26,267 22,618 9,040 7,507
Jan 1 to April 30 102,317 79,576 36,239 21,948
Houghton Co St Ry.a—-Apr 19,387 17,966 7,224 6,319
Jan 1 to April 30 70,951 61,725 16,593 12,305
Houston Elec Co.a Apr 53,541 47,173 18,256 16,362
Jan 1 to April 30 204,138 173,846 68,979 54,584
Jacksonville Elec Co-a.-Apr 29,914 26,226 10,367 10,172
Jan 1 to April 30 125,853 98,949 43,742 37,744
Puget Sound EI Ry-a__ Apr 134,516 105,133 47,685 35,305
StJos Ry Lt Ht & Pow Co May 67,896 68,001 32,616 32,815
Jan 1 to May 31 329,183 320,396 152,425 152,616
Syracuse Rap Tr Ry May 102,889 87,573 42,280 36,964
Jan 1 to May 31 490,580 425,578 212,714 181,379
Whatcom Co Ry & Lt CoaMay 27,737 20,263 10,896 5,890
Jan 1 to May 31 109,063 85,064 44,441 23,608
a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
Interest Charges and Surplus.
— Int., Rentals, cfee— — Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ $
Brock & Plym St Ry Apr 1,811 1,851 def394 defl74
Jan 1 to April 30.......... 7,157 7,323 def4,363 def5,169
Cape Breton Elec Co Apr 4,249 4,376 defl49 811
Jan 1 to Aptil 30 16,999 17,524 def2,204 5,727
Galveston Elec Co Apr 4,167 4,167 4,873 3,340
Jan 1 to April 30 16,668 16,668 19,571 5,280
Houghton Co St Ry Apr 3,946 3,937 3,278 2,382
Jan 1 to April 30 15,752 15,596 841 def3,291
Houston Elec Co Apr 11,530 10,066 6,726 6,296
Jan 1 to April 30 38,144 36,033 30,835 18,551
Jacksonville Elec Co------ Apr 3,490 3,338 6,877 6,834
Jan 1 to April 30 13,915 13,313 29,827 24,431
Puget Sound EI Ry......... Apr 29,841 24,371 17,844 10,934
Syracuse Rap Tr Ry May 25,201 23,257 z17,262 z13,762
Jan 1 to May 31 125,577 112,401 £87,539 £71,525
Whatcom Co Ry & Lt--Apr 6,284 3,759 4,612 2,131
Jan 1to April 30........... 24,994 13,325 19,447 8,283

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annua
reports of steam railroads, street railways and miscellaneous
companies which were published in last week’s “Chronicle.”
The other reports cited since the last editions of the “ Railway
and Industrial” and “Street Railway” sections were shown

in the index last week.
Railroads— Page
Baltimore Chesapeake & Atl___
Grand Rapids & Indiana
Grand Trunk Ry. of Canada__1049
Maryland Delaware & Virginia. 1303

Industrials— (Con.)
Chicago Edison
Clarksburg Fuel
Columbus & Hocking Coal & Irn I37]
Commonwealth Electric

1304

N. Y. New Haven & Hartford Consolidation Coal Co. of Md. 1305
(bal. sheet Feb. 28) ,N.1242 Crow's Nest Pass Coal 1245
Phila. Balt. & Wash 992 Diamond Match (com. report).1110
VandaliaRR 1178 Fairmount Coal... ...1306
West Jersey & Seashore 1108 General Asphalt ‘1245
Western New York & Pennsyl'niall08 General Electric 1110, 1118
Street Railways— Gottlieb-Bauernschm Strauss
Amer. Cities Ry. & Light 1179 Brewing 1184
Capital Trac., Washington, D.C.1303 Internat. Mercantlle arine 1363
Chicago City Ry 746 International Nickel 1303
Chicago & Milwaukee Elec 1109 Lanston Monotype Machine__ 994

Consol. Ry. (bal. sheet Feb. 28)-1242 Montreal Light, Heat & Power.1371
Georgia Railway & Electric 570 New England Teleph & Teleg'h_1125
Havana Electric 746 Niagara Falls Power 136
Interborough-Metropolitan 1242 Owens Bottle Machine (balance
International Traction, Buffalo. 624 sheet Feb. 28) 1305
Inter-State Railways, Phila 570 Pacific Mail Steamship 1303

Louisville Ry 567
Metropolitan West Side, Chicago 804
New Orleans Railway & Light-- 868
Phila. Co. of Pittsburgh..1108, 1121
4

Pennsylvania Steel

Pittsburgh & Fairmount Fuel--l306
Pittsburgh Oil & Gas 1057
Pittsburgh Plate Glass

1305

Twin City Rapid Transit 46 Sears Roebuck&Co.(off'1state.) 1246
United Rys. Invest. Co., San Fr.1109 Somerset Coal 305
United Railways of St. LomsA 688 Standard Screw . 1185
Industrials— Tenn. Coal, Iron & RR 1179
Amalgamated Copper 1363 Un. Box B d & Pap. (bal. sheet) 994
American Beet Sugar 1180 United Copper 1363
American Can 994 United Gas Improvement-1112, 1304
American Light & Traction 1303 United States Gypsum 1365
American Pneumat. Ser ..1181. 1244 U. S. Realty & Improvement__ 1180

Anaconda Copper 1181,1243 United States Rubber 1244
Bethlehem Steel 1110 U. S. Smelt., Ref. & Min.1125. 1243
Boston Belting 1365 United States Steel Corp.(3mos. )1050

118

Bush Terminal 1112 United States Telephone
Huntingdon & Broad Top Mountain Railroad & Coal Co.
(Report for Fiscal 31 1906.)

President Samuel Bancroft Jr. says in substance:

General Results.— The year shows a small earning on the common stock,
but no dividend was declared thereon, as it was deemed wise to make con-
templated Improvements, which, when completed, should show brighter
prospects for a continued dividend on this stock than have ever existed in
the history of the company.

The coal shipments aggregated 1,938,257 tons, an increase of 134,520
tons over the previous year. Of the total shipments, 833,817 tons origi-
nated in the Broad Top region, an increase of 60,296 tons, and 1,104,439
tons in the Cumberland region, an increase of 74,223 tons. This shows a
steady Increase In the shipments from our own region In the last three years.

Equipment— New Car Trusts.— In April an order was placed for 500
steel hopper-bottom coal cars of 100,000 Ibs. capacity. A car trust for this
equipment was placed with Drexel & Co. and the Philadelphia Trust, Safe
Deposit & Insurance Co. on a 15-year basis a at 4J™ % rate, for $500,000.

In September last we purchased 100 100,000-lbs.-capacity steel hopper-
bottom coal cars from the Henrietta Coal Co., paying for them out of the
receipts of the sale of old cars, no car trust being necessary. When the
remaining cars included in the aforesaid car trust are received, our coal car
supply will be in condition to take care of all our traffic. We still have
more than 1002old wooden carsjfor sale.

Year ending Dec.
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On Oct. 11906 the last payment of $68,000 on our consolidated car trust
with the Merchants’ Trust Co. was made, closing up this trust.

At the beginning of the year we still had 500 cars to equip with air brakes,
which have now ail been equipped out of earnings.

Improvements.— To fill up a trestle near Saxton It was found necessary
to build a concrete arch, which Is now completed, and the trestle will be
filled up at once. This, with the change of line at Hummel Station, which
is about 4 miles long— a change made to avoid two dangerous and expensive
trestles as well as several grades—will remove the last trestle from the
main line. The contract for the change of line at Hummel has been let and
the contractors expect to complete the work In six months.

Furnaces, The Saxton Furnace, which has been idle since December
1903, was last September sold to Joseph E. Thropp of Everett, Pa., who is
making an effort to have It placed in running order as soon as possible.
This plant should yield quite a revenue to your company when put in opera-
tion. Your company was a stockholder as well as a creditor of the Saxton
Furnace Co., whose estate has been closed out through the United States
Bankruptcy Court, and a settlement In full was made in December last,
and you received about 25 % of your total Investment In the property

The Colonial Iron Co.'s furnace at Riddlesburg and Mr. Thropp’s furnace
at Everett, were in full blast during the year with the exception of two
months lost by the latter while making repairs. As your company was a
stockholder in the Colonial Iron Co. to the extent of 250 shares, it was con-
sidered wise to accept an offer for the sale of this stock to H. H. Adams
Jr. at $120 per share, thus closing out as a stockholder In manufacturing
plants along the line.

Water Contract.— An agreement was entered into with the Saxton Water
Co. by which they are to furnish us with all the water used In and about
Saxton, and your company will build a new reservoir and lease it with
pipes, &c., to the Saxton Water Co.

Wages.— An advance of 5% in wages was made to all employees, effective
Dec. 1 1906.

Maintenance.— The property has been maintained in excellent condition.
1,051 y2 tons of new 85-lb. steel rails were laid, and 21,467 cross-ties were
put in tde track during the year.

RESULTS FOR CALENDAR YEARS.

Coal and coke traffic— 1906. 1905. 1904. 1903.
Broad Top, tons 885,194 858,994 664,091 1,119,128
Cumberland, tons 1,122,189 1,055,235 1,123,196 1,337,010

Receipts— S
Coal and coke freights.. 429,572 412,040 368,481 543,135
Other freights 294,775 279,937 209,186 277,944
Passenger receipts 94,612 83,241 77,589 90,844
Mail, express, &c 22,391 22,248 21,274 22,609

Total earnings 841,350 797,467 676,531 934,532

Operating, &c , expenses
Maintenance of way 108,529 76,417 61,160 80,627
Maintenance of equipm’t 60,991 64,643 56,205 71,278
Loss on car-trust cars— 77,737 38,761 32,859 36,634
Depreciation__. 13.977 15,530 17,044 18,938
Conducting transporta n 13.977 187,292 188,486 265,043
General expenses_ 207.478 61,671 68,390 71,631
Additions & improvem'ts 60,332 19,573

Total expenses 529,044 444,314 424,144 563,724
Net earnings----—-- 312,305 353,153 252,387 «370,809
Other Income — 1,250 1,250

Total.iiiiiiiie 312,305 353,153 253,637 372,059

Deduct—

Interest on bonds, etc. 16,190 106,190
Dividend on preferred (7 %) 140 000 (5 K) 110,000
Dividend on common.

Total 256,190
Balance, surplus______ 56,115
Add balance Jan. 1 449,009
Charged profit and loss. . cr.1.158
Profit & loss sur. Dec. 31 506,282 -449,009 355,717 359,906

b Represents $27,750 depreciation in stock owned and $16,021 credit to

construction account, c¢ New alignment at Cypher, Includes new
alignment at Cypher, $69,015; depreciation In stock owned, $26,250.
BALANCE SHEET DEC. 31.
1906. 1905. |1 1906. 1905.

Assets— . $ S I Liabilities— $ S
Construe, and equip.5,953,646 5,820,6231Stock \See Ry. and3,37i,750 3.371,750

Current accounts___ 44,068 103,9001Bonds]Iindus. Sec..2, 280 500 2,280,500

Real estate 60,132 59,6821Scrip conv. into stock 197
Materials & supplies. 81,457 66,9341Bills payable_______ 20,000

Stocks owned 6,5001nt. and div. unpald- 5,819 6,116

Insur. car trust cars. 545! Pay-rolls--------- 23,695 20,039

91,811 154,3661Vouchers 22,420 29,996

iSpecial car tr. fund.. 55,388

IProfit and loss, 506,282 449,010

Total.ieiie 6,230,669 6,212,996 Total......u 6,230,669 6,212,996

—V. 84, p. 339.
New York New Haven & Hartford Railroad.
{Balance Sheets.)

The balance sheets of April 30 1907 and Feb. 28 1907 com-

pare as follows:
GENERAL BALANCE SHEET.

April 30 '07. Feb. 28 '07. j April 30 '07. Feb. 28 '07

Assets- Liabilities— $ S
Cost of road and ICapital stock.-- 91,878,100 84,471,600
appurtenances 89,528,509 89,528,509 |[Mortgage debt.. 27,824,000 27,824,000
Equip. & pers'l IConvertible de-
prop.of leased ] benture certifi-
roads ............ 11,813,407 9.294,492 catesofJan. 1
Stocks of leased = 1906 20,759,325 ,706,625
roads 19,759,579 19,742,616 iNon-convertible
Oth. stks. &Dbds. 49,084,781 43,625,981 ] deben’s, 4% . 40,066,100 ,067,100
Marketable stks. ;Non-convertible
and bonds... 28,331,842 22.671,290; deben's, 3*4% 15,000,000 15 000,000
Real estate at ‘Naugatuck RR.
Boston&N.Y. ' 3H% deben. 2,000,000 2 000,000
held for sale.. 5.210.000 5,210,000 |[New debenturesa27,170,000 a27,170,000
Cash 6,540,748 5,910,703 iObligations to
Special deposits 9.455.000 11,251,107 leased roads.. 11,813,407  9,294.492
Special dep. for European loan
div. and int.. 784.251 708,032 of 1907, 15
Bills receivable. 12 888,000 6,792,0311 vyears, 4% ... 27,985,000
Due from agents |Bills payable-.. 3,460,000 480,441
& conductors. 3,284.121 2,906,217 jAudit, vouchers
Due from indiv. } and accounts. 5,159,897 161,619
and compan’'s 3,307,984 2,335,623 |Other current lia-
Due from leased bilities 3,858,936 290,614
& auxil. cos.. 15,752,536 15,208,308! Rentals, inter-
Betterments on J est, &c., ac-
leased roads to crued 2,524,942 2 999,674
be written off. 734,304 709,248 ISpeclal funds... 1,692,285 192,285
Def. charges to Premiums on
income 617,793 1,068,515 capital stock
1st Nat. BKk. 4 to & Cemmmomenneeeeeee 8,722,955 316,455
5-year deben. 5,050,000 7,373,000 Miscellaneous 359,220 235,995
Materials & sup. 3,428,063 3,023,150 Surplus 12,837,620 12,835771
Special funds__ 2.441,585 2,441,585
Impr. & susp..
accounts 9,942,383 8,192,538
Misc. debit bal's 3,567,316 553,525
Kuhn,l.oeb&Co.
European loan
of 1907, 5
years, 4% ___ 21,589,584
Total.... 303,111,786 258,546,471 Total ....303,111,786 258,546,471

a Includes the following non-convertible debentures: "Two-year debentures,
due 1908, $8,320,000; two-year debentures, due 1909, $1,500,000; three-year deben-
tures, due 1910, $3,550,000: four-year debentures, due 1911, $5,000,000; flve-year
debentures, due 1912, $8,800,000.
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See also the balance sheet of the Consolidated Railway Co.
(merged with the N. Y. N. H. & H. RR. on May 31 1907)
below.

The following balance sheets of April 30 1907, furnished
to the Nncav York Stock Exchange, show .the condition of the
parent company and its trolley subsidiary, the Consolidated
Railway Co., shortly before their merger, which took place
on June 1. The Consolidated Railway Co. recently pur-
chased the property of the New England Navigation Co., the
steamship company whose stock was all owned by the N. Y.
N. H. & H. RR., and for that purpose increased its share
capital from $10,000,000 to $30,000,000. This last amount
was all held by the N. Y. N. H. & H. RR. and on June 1,
when it was exchanged dollar for dollar for the shares of the
parent company, the shares issued therefor became a treasury
holding of the N. Y. N. H. & H. RR., and so available for
the acquisition of the stock of the Boston & Maine under
the pending plan (V. 84, p. 1367) or for other purposes.

Comparison of the latest statements furnished to the New
York Stock Exchange with the official reports as of June 30
1906 show that since that date the end of the last fiscal year,
the following additional securities (bonds and debentures)
have been issued and are now outstanding.

New York New Haven & Hartford—Bonds and Debentures Issued since

June 30 1906.

Dated. Due. Issued. Chronicle.

4% 15-year Euro-

pean loan Apr. 11907 Apr. 11922 $27,985,000 V.84, p. 931
5% 2-year deben___ 1906 To Dec. '08 8.320.000 V. 83, p. 1591
5% 2-year deben___Jan. 9 1907 Jan.91909 1.500.0001
5% 3-year deben___Jan. 9 1907 Jan.91910 3,550,000}- V. 84, p. 52,
5% 4-year deben___Jan. 9 1907 Jan.91911 5,000,000) 103.
5% 5-year deben___Jan. 9 1907 Jan.91912 8,800,000/

Consolidated Railway.

5% oonv. debens.-Mch.l 1907 Mch.l 1917 $5,000,000 V. 84,p.1114
NewMil.Par.Ist M.Feb. 24 '02 Aug. 1 1932 1,000,000 V. 78,p. 823

fMNote.— The last-named property was acquired In Dec. 1906 (V. 83, p.
1527). The remainder (about $1,200,000) of the increase in the bonded
debt of the Consolidated Railway Co. since June 30 1906 is accounted for
by the outstanding bonds of the followmg trolley roads recently acquwed
and shown in our ‘Street Railway” section of Feb. 1907 on page 63, viz.

West Shore Ry., New York & Stamford. Torrington & Winchester, Ben-
nington & Hoosick Valley, Meriden Southington & Compounce Tramway.
Providence & Burrill Street Ry. and Woonsocket Street Ry.

Statement of Operations July 1 1906 to April 30 1907.

N.Y.N.H. Cons.Ry. N.Y.N.H. Cons.Ry.
& H. RR. Co. System. \ Deductions. &H.RR.CO. System.
$ $ 1 (con.) $ $
Gross eamings.45,597,835 4,989,607 I0ther interest- 300,443 85,492
Oper. expenses.30,524,615 3,181,449 Taxes 2,425,000 299.608
Rentals of leased
Net earnings. 15,073,220 1,808,159 lines 3,093,638 756.608
Other income.. 1,945,503 851,647 Disc, on deben. _ 11,283
Int. &exp.onl5-
Tot. net inc.17,018,723 2,659,806 year European
Deductions— loan of 1907. 110,756
Interest on fund- IGuar. N. E. I.
debt 742,598 394,4211 &S.Co____ ....... 145,701
Interest on con. jimp. & bett's. 2,250,000
PBfdebt 554,565 ... IDividends x 5,644,387 300666
Interest on de-
bentures 1,144,162 823,465! Total deduc.17,265,549 2,816,579
Bal., deficit..- 6,826 156,773

x The dividends here shown arethe proportion for the ten months of the
total dividend charge for the year in the case of the New York New Haven
& Hartford, and in that of the Consolidated Ry. the 6 months’ dividend
pald]Dec. 31 1906 and the accrued dividend from Jan.to April 1907. The
annual rate is 8% for the N. Y. N. H. & H. RR. and 4% for the Consoli-
dated Ry. Co. The stock of the last-named company Is all owned by the
railroad and the two companies were merged on May 31 1907.—V. 84,
p. 1367,

Consolidated Railway Co., Connecticut.

(iBalance Sheets.)

The'balance sheets of April 30 1907 and June 30 1906 com-
pare as follows:

GENERAL BALANCE SHEET.

Apr. 30°'07.June 30°06. |

Assets— $ S I Liabilities—

Cost elect, dept...34.159, 930 26,964 624|Stock Cons. Ry.30,000,000 10,000,000

Cost marine dept 18,321,4 .IStock— Leasedand

Due from leased cos 732, 068 I controlled lines.

Apr. 30 '07. June 30 '06-
8

76,658

Miscellaneous in- IConsol. Ry. bonds 8,445,0001
vestments......... 2,101,936 5.253,1981Bonds leased and [32,229,400
Materials & supp. 850,217 207,689! controlled lines. 2,199,6661
Cash...iiieeiis 376,692 114,313 IConsol. Ry. debs. .28,500,000J
Cash in hands of IHartf St. Ry. debs 310,000
agents......ceeens 38.976 17,7731Notes payable 703,898
Deposits lor cou- IAccounts payahle. 1,476,134 479,252
pons and divs.. 145,422 260,939jCoup. int. & divs.
Notes & bills rec.al2,758,563 10,016,400! payable__ 139,197 260,226
Accts. receivable.. 1,463,834 92,933 !Accrued liabilities. 971,477 324.655
Prepaid & accrued JAcc. & casualty fd 68,339
accounts, die... 179,554 8.0331RESEerves .............. 583,483 96,012
acc. inc. on notes jProfit on sec. sold. 71,012
?r«&secur. owned. 165,779 72.2721 Miscellaneous 11,526 13,649
Discount on debs. 652,654 662,2871Conn. Ry. & Ltg.
Marine disaster acct 182,782 ! contingent liabil 260,548 ...
Impt,&c..susp.acct 1,809,838 10,657 1Profit and loss 159,701 277,925
Miscellaneous----- 7 1
Total..cin 73,976,639 43,681,119 Total....cceevenn 73,976,639 43,681,119

a Includes $9,369.243 note of New England Investment & Security Co. given
in payment for securities of certain street railways in Massachusetts, and also in-
cludes notes for advances made to-controlled companies.

As to outstanding debentures and the exchange of the
same for stock of the New York New Haven & Hartford RR .,
see V. 84, p. 1113, 1114.—V. 84, p. 1242.

Philadelphia Electric Company.
(Report for Fiscal Year ending Dec. 31 1906.)

President Jos. B. McCall, under date of April 10, says:

Reduction in Rates— Increased Business.— On Feb. 1 1906 we reduced our
15-cent overhead, alternating current districts to a unit basis of 10 cents
per kilowatt hour; applied the existing scale of discounts to the new base
rate, adopted special discounts for residences and a further discount of 10 %
in all districts for consumers using their full installation of light or power on
an average of two hours per day. As is generally known, the price for city
lighting was also reduced for the year 1906. The total reductions to the
consumers and the city, based upon the average revenue for the year,
amounted in the aggregate to $369,595. Notwithstanding this, the revenue
from the sales of current Increased $279,374 or about 7 % greater than for the
year 1905, the balance of Increase In gross eamlngs being from merchandise
sales and other sources. - . -
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The total numbers of lamps connected at the end of the year, Dec. 31
1906, is equivalent to 1,273,862 16 c. p. lamps, an increaseover lastyear of
201,719 or 18.8 %; and the Increase In the number of consumers Is 2,899.

The percentage of Increase In connected load for 1906 over 1905 is much
greater than in any of the preceding years.

The power load, which has become the most Important part of our busi-
ness, Involving, as It does, a greater use of our investment, increased during
the year 7,700 h. p.; and the receipts from this department were 30%
greater than in the year 1905.

Construction.— During the year we have expended upon our construction
account, $1,371,787. We have adde

Overhead pole Ilnes 25.4 milesl Generators 2985.6 K.W.

Overheadw ire 306.0 “ IBoilers 602 H. P.

Underground duct-------—-- 10.4 *“ jEngines... ....3382 H. P.

Underground cables 106.6 “ |Add|t|ona| buildings, Chester, Pa.
General office building, 10th and Chestnut sts., Philadelphia.

Real estate, 3945 Market St. and Noble and Marshall streets, Philadelphia

our new office building at Tenth and Chestnut streets, Philadelphia, is
nearing completion, and a portion of it Is now occupied by the Treasurer's
Department. We expect to enter into full occupancy of the building by
May 1 1907; and expect It will be ready for Inspection by the first of June.

We have contracted for two 5,000 K. W. turbo generators, boilers, piping
&c., to be delivered and erected at the Christian Street Station by Oct., 1;
which will increase the capacity of this station to 30,000 K.

We have also arranged for the construction of sub-stations, with trans-
forming capacity, as follows:
1113 Arch S t 3,000 K. W . IMarshall and Noble sts .3,000 K .W .
3945 Market St 3,000 K. W. ]Kensington and Erie avs 2,000 K. W.

We also extend our underground system, not only to connect these sta-
tions, but to add to that already constructed in the heart of the city.

Connected Load 16 c. p. on Dec. 31.

1906 1,273,86211904 968,270 11902..... 768,930
1905 1,072,143]11903 877,208]11901 675,995
RESULTS FOR CALENDAR YEARS.

1906. 1905. 1904.
Connected load Dec. 31 (16 c. p.) 1,273,862 1,072,143 968,270
Gross income, all companies $4,503,878 $4,104,114 $3,873,911
General expenses 2,406,456 2,014,938 1,903,502
Total netincome .$2,097,422 $2,089,176 $1,970,409
Interest on—
Edison Electric Traction 5s $99,715 $99,715 $99,715
hiladelphla Electric Traction 5s 563,403 563,403 563,403
Philadelphia Electric Traction 4s___ Abt.600, 508 600,508 600,508
Other charges . 13,07914,534
Dividend (5 %Jon amount paid in) 499,935 499,935 406,261
$1,776,640 $1,778,095 $1,669,887
Surplus L T $320,782 $311,081 $300,522
BALANCE SHEET DEC. 31.
1906. 19966. | 1905.
A < © I TosiniTgtipQ— .
Subs, to cap. st'k. 14,989,050 14.989,050 [Capital stk. (amt.
. 5, 7,9551 called) ............... 8,700 9,998,700
298,125 92 317:]Am0untsubject to
Charter and organ 15,631 25,6311 assessment 14,989,050 14,989,050

Stocks misc. c0s..19,369,100
Advan.sub’'ycos.. 5,687,6635,066,4641
Phila.Elec.eold 4s 1,396,565

19,359,2201Land Title & Trust
Co. (trustee) ..15,014,142 15.014,142
1,432,0671Acc’'ts payable__  666,7481

Acc'ts receivable. 539,198 444,116 |Acc'd taxes.......... 64,7111
Supplies 379,697 315,7591Accrued paym’ts on i

Miscellaneous 5,8501 trustcertificates. 165,7791 1,155,799
JAccr’d sundries . . 54,6331

|Profitand loss___1,732,520] 1.411.738

Total....cccceuneee 42,686,283 42,569,4281 Total.. ..42,686,283 42,569,428

The followmg Items appear on the books of the sub5|d|ary companies In
both years, viz.

Assets—MlsceIIaneous stocks of companies owned by subsidiary com-
panies deposited and used as basis of Issue of gold certificate 5s outstanding
(total $13,262,360), namely:

Liabilities— Edison Electric Light Co. gold trust certificate 5s, $1,994,300;
Philadelphia Electric gold trust certificate 5s, $11,268,060.— V. 84, p. 871.

Amalgamated Copper Company.
([Operations of Sub-Companies for Year ending June 1 1907.)
The following figures have been compiled from the rather
blind statements filed annually for taxation purposes with
the County Assessor at Butte, Mont., covering the value of
the ore mined, but not, it is said, the miscellaneous receipts
of the several companies.

-Tons Ore- -Gross Receivts
1906-07. 1905-06. 1906-07.
Butte & Boston. 331,630 . 246,593
Parrot......... . 84,681 163,519
Boston & Montana 1,136,785 1,209,805
Anaconda 1,401,948 1,521,310
Trenton (Col. Smelt.) 146,955 168,770
Washoe 124,608 95,210

3,226,607 3,405,207 $41,105,549 $39,038,175
-Net Receipts-

Total Amalgamated

1906-07. 1905-06. 1904-05. 1903-04. 1902-03.
Boston & Mont. $7,029,988 $6,158,109 $5,855,620 $4,574,498 $4,053,465
Anaconda ,819,202 5,753,265 259,693 1,259,875 1,601,200
Butte & Boston 1,249,467 1,075,892 178,712 96,853 202,408
Parrot... 141,731 277,015 328,106 233,964 586,365
Trenton 481,624 541,528 70,110 74,832 43,090

Total.........$14,722,012 $13,805,802 $8,692,241 $6,240,022 $6,486,528

Note.— The Washoe Company shows net receipts of $456,190, as against
$356,164 in 1906, but Improvements absorbed $723,163, against $532,883
in 1906, leaving an apparent deficit of $266,973, against $176,719.

The following additional facts are obtained from the
reports to the County Assessor:

Anaconda. B.& Mont. Parrot. Butte & B.

Tons ore mined.....ccoeeeuns 1,401,948 1,156,785 84,681 331,630
Gross per ton $12 23 $14 37 $10 54 $10 89
Min. cost per ton $4 47 $3 92 $5 64 $3 79
Gross proceeds $17,147,420 $16,629,643 $892,914 $3,611,651
Mining costs.. 6,267,168 4,541.885 477,707 1,257,373
Reduction cost. s 3,089,428 184,967 751,636
Transportation 220,807 880,548 15,243 69,246
Marketing 1,067,795 73,267 283,929
Total costs ..$11,328,235 $9,579,656 $751,184 $2,362,184
Net proceeds $5,819,185 $7,049,988 $141,731 $1,249,467

— V. 84, p. 1363.

Montreal Light, Heat & Power Company.
(jReport for Fiscal Year ending April 30 1907.)

The report of President H. S. Holt, presented at the an-
nual meeting on Jan. 5, says in substance:

General Results.— The earnings for the year show an Increase over the pre-
vious year of $267,388 gross, and $162,096 net, which Is considered satis-
factory in view of the continued increase in cost of material and labor.
There have been declared four quarterly dividends of 134 % each, amounting
to $850,000, leaving a balance of $590,582, which, added to the surplus of
$901,158 brought forward from last year, brings the surplus to $1,491,740
out of which appropriations have been made to the amount of $386,892
as follows:

Depreciation, renewals, etc.$255,0001Contingent account
Insurance fund 56,8921Suspense account

$50,000
25,000
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The object of the suspense account (now aggregating $76,338) is to pro-
vide for damage suits, adverse litigation, etc.

Bonds.— There were issued during the year $447,000 4H % bonds to
repay the company 75 % of the expenditure made during the year for exten-
sions in the gas and electric departments. Owing to the depressed condi-
tion of the bond market throughout the year, the sale of these bonds has
been withheld and they are at present in the treasury.

Additions, Etc.— During the year the company has completed a dam on
the Richelieu River at Ste. Therese for storage purposes and also at the
same time to drown the rapids at that point with a view to obviating the
trouble at the Chambly plant from frazil ice. During the past winter the
dam has fully demonstrated its value.

The company has added to Queen Street Station a 2,000 H. P. turbine
unit, and now has available at this and its other steam stations a total
capacity of 8,000 H. P. Your directors advise that additions be made to
your steam plants for reserve purposes from time to time proportionate to
the increase in the amount of hydraulic power developed, to provide against
Interruptions and insure its customers a continuous service.

The contractors for the Soulanges development (see V. 83, p. 216; V. 82,
p. 1436) have not made the progress anticipated, but the work is being
rushed, and it is fully expected that the development will be completed and
the power therefrom available for the period of the maximum demand
during the forthcoming winter.

Your directors contemplate extensive additions in the carbonizing and
storage plants of the gas manufacturing department to provide for the in-
creased demand being made for gas. It will take two years to complete
these additions.

Our new office building is nearly completed and will shortly be occupied.
The increase in the business continues to be most satisfactory, the following
additions having been made during the year; =

Electric Department— j Gas Department—
Incandescent lamps connect--4l 6551Meters installed 5,747
Commercial arc lamps 2661Stover, gen'tors, &c.sold 2,501
Street lamps 33 INew services (12 7 miles) 1, 958
Power (H. P.) “ 4,884 jNew mains laid (miles) 11.14

Commerce and industry, generally, in Montreal continues prosperous,
and the prospects for additional business in the future are most favorable.

EARNINGS EXPENSES AND CHARGES YEARS END. APRIL 30.

. 1907. 1906. 1905. 1904.
Gross earnings _  $3,453,490 $3,186,102 $2,901,265 $2,589,447
Expenses 1,529,270 1,431,197 1,302,122 1,243,687
Net revenue-. $1,924,220 $1,754,905 $1,599,143 $1,345,760
Int. on b'ds&lIns. $483,638 $476,419 $470,354 $461,746

Dividends paid (5%) 850,000 (4%) 680,000 (4%) 680,000 (4%) 680,000

Surplus $590,582 $598,486 $448,789 $204,014
BALANCE SHEET APRIL 30.
1907. 1906. ! 1907. 1906.
Assets— S | Liabilities—

$ S
Stocks, bonds and [Capital stock 17 000,000 17,000,000

int. in other c0s.23,760,418 23,720,4581Bonds outstanding 8,877,000 ,464,000
New construction 3 383 286 3, 000 962 JAccounts payable 329 459 369,348
Bonds in treasury 459,000 34,0001(:ustomers' dep .. 40,670 32,608
Accounts receiv’le 578,239 432,7011Accrued interest . 112,051 112,013
Stores, gas stoves, jAcc'dtax on earn. 16,037 15,685

197,097 131,544 IBank loans 166,013 64,916
Coal, coke, tar,&e 49,509 107,052 |Divs. unclaimed _ 8,234 8,004
Cash..coocviiiicns 30,704 11,014 'Div. May 1 5 212,500 170.000
ilnsurance account  225.000 150.000
IContingentacc't .  200.000 150.000
ISub.cos.sink.fds._ 90,104
[Gen. suspense acc 76,338
[Surplus ,104,848 901,158
Total....ccovuneee 28,458,254 27,437,732

Total..ooeeeane 28,458,254 27,437,7321
-V. 84 p. 1371, 394.

Columbus & Hocking Coal & Iron Company.
{Twenty-fourth Annual Report ending March 31 1907

President N. L. C. Kachelmacher says in substance:

Turning Point.— The fiscal year just ended will be referred to in future
as the turning point in the company’s affairs, and the company’s operations
will not, as in the past, be limited to coal alone, but divided between coal
and clay.

Coal.— We have met many difficulties. First the prolonged strike, which
stopped the company’s earning power for about three months; then severe
floods: but although our mines were out of operation for about four months,
our tonnage totaled up to nearly as much during the twelve months of the
previous year, and the net results show improvement over 1905-06. This
Is due to the Improved physical condition and the better equipment of the
property. While the company’s physical condition was formerly about the
poorest to be found in the Hocking Valley, there Is now none in thissection
in better shape to get coal out as profitable. The earnings of the past year
by no means represent the actual net progress of the year.

The operations in our great Kincaid field have progressed favorably, and
we have decided to make another opening which will materially increase our
Klnkald output. The operations at our second largest field (Doanvllle)
have also proven satisfactory, and this territory is constantly Improving
in both output and In the quality of Its coal. The company owns there a
coalfield of much greater extent than has been estimated. Our secondary
operation at Doanvllle is also showing up well, and we expect to enlarge this
operation. Until recently we encountered considerable quantities of sul-
phur in our operations In this mine, but we have now gotten through the
sulphur pockets, and have a large field ahead of us in that territory. Our
smaller operations are working successfully, and we have added another
mine to our active list during the past year, upon which work had been dis-
continued, though excellent coal still remains unmlined.

In spite of the fact that our coal operations are in splendid shape, there
is a great deal of important work still ahead of us in this department. We
have a number of unexplored fields to Investigate and many improvements
to make everywhere; but these are questions ar expenditure and time.

Clay.— Our new great enterprise, the face brick plant. Is approaching
completion and we expect to start operations shortly. This new depart-
ment will produce a revenue beyond any that has as yet been secured from
any of the company’s operations since Its organization about 25 years ago.

RECEIPTS, EXPENSES AND CHARGES.

1906-07. 1905-06. 1904-05. 1903-04.

Coal produced, tons 412,357 444,509 291,666 394,735
Earnings, & ¢ ...$603,821 $527,065 $341,997 $543,800
Operating expenses & repairs___ 464,151 423,237 308,675 395,097
Net earnings $139,670$103,828 $33,322 $148,703

$50,000$50,000 $50,000 $50,000
4,699 23,597 22,822 26,680
(1%) 69,004

Interest on bonds
Taxes and miscellaneous
Dividend oncommon

Sur. or def. foryear S$64,971 S.$30,231 D.39,500 S.$3,019

Note.— The first quarterly dividend on the $200,000 6% non-
cumulative preferred stock Issued during the fiscal year 1906-07 has been

declared,payable Apr. 1 1907, and the second, July 11907.— V. 84  p. 1370,
4.
CONDENSED BALANCE SHEET MARCH 31.
1907 1906 1 1907. 1906.
Assets— i Liabilities— * $
Prop. & franchises.-8, 287 147 7, 687 1161Stock, common 6,981,100 6,981,100
Common stock in IStock preferred__ 218,900 s
treasury 80,700 80,700 iFirst mort. 5% bds. 1,000,000 1,000,000
Additions and im- IColl. trust 6% bds.. 400,000
provements 154,225 157,349 [Sink, fund reserved. 271,808 "249" 524
Mining plant equip.. 150,413 118,917 [Current liabilities _ 52,175 79,506
Materials and supp. 4,047 2,973 lAccrued sink, fund . 7,065 8,449
Sinking funds 271,808 249,5241Accrd. int. on bonds 12,500 12,500
Cash__ _ 3,139 21,1901 Accrued taxes 4,939
Acc'ts&bills receiv. . 98,059 74,717 Profit and loss 139,052 74.082
Miscellaneous 8,000 31,574
Total.................... 9,087,539 8.424.0611 Total...ccoorrerrrrenns 9,087,539 8,424,061

THE CHRONICLE.

Ixxxiy.

[Vor.

Electric Properties Company.
{Report for Fiscal Year—11 Mos.—ending April 30 1907.)
The report, signed by Treasurer W. A. Esselstyn, shows:

Earnings— Interest and dividends, &c $388,248
Expenses— Organization, legal and engineering expenses,
salaries, directors’ compensation and general miscel-
laneous expenses $104,744
Dividends— Preferred stock at 6% 128,057
Common stock at 2% 120,000
---------------- 352,801
Surplus _ $35,447
BALANCE SHEET APRIL 30 1907.
Assets— j Liabilities—
Cash - *$2,083,8511Common stock $6,000,000
Sub-company (Westing- IPreferred stock 3,866,000
house,Church,Kerr&Co.) 7,000,000 jSurplus 1 35,447
Investment securities
Total -$9,901,447] Total $9,901,447
*The cash includes balance due on subscription, subject to call.—V. 84,
p. 1055.
RAILROADS, INCLUDING STREET ROADS.

Alabama Terminal RR., Birmingham, Ala.—$2,500,000
Bonds Sold.— See Atlanta Birmingham & Atlantic Ry. below.

Anthracite Coal Roads.—Government Brings Suit.—The
suit of the United States Government against the anthracite
coal-carrying railroads charged with carrying on a monopoly
in the production, transportation and sale of hard coal,
was filed on June 12 in the United States Circuit Cour.t in
Philadelphia. The suit is the result of the investigation
started by the Department of Justice about a year ago.
(Compare V. 82, p. 927.) The following statement was
made public at the Department of Justice on June 11:

The petition to be filed to-morrow by the Government in the United
States Circuit Court at Philadelphia is aimed at the anthracite coal monop-
oly. The Reading Company (a holding corporation), the Philadelphia &
Reading Ry. Co., the Lehigh Valley RR. Co., the Delaware Lackawanna &
Western RR. Co., the Central RR. of New Jersey, the Krie RR. Co. and the
New York Susquehanna & Western RR. Co., comprising all the roads that
tap the anthracite regions save the Pennsylvania, the New York Ontario
& Western and the Delaware & Hudson (which last does not extend to
tidewater), are made defendants, together with their subsidiary coal-
mining companies. As yet no evidence of sufficient probative force to
connect the three last-named railroads with the alleged unlawful combina-
tion and monopoly has been found. Should such evidence be forthcoming
in the progress of the trial they may and of course will be joined with the
other defendants.

In brief, the petition recites that the defendant railroads control all the
means of transportation between the anthracite mines and tidewater except
the lines of the Pennsylvania RR. and the New York Ontario & Western Ry .,
which reach only alimited number of collieries; that they transport annually
about 78% of the total anthracite tonnage; that in their own name or
through coal companies whose capital stock they own they control about
90 % of all the anthracite deposits and produce about 75 % of the annual
supply; that independent operators, although owning probably little more
than 5% of the anthracite deposits, yet produce about 20% of the annual
supply, which would be sold In competition with the output of the de-
fendants were it not for the restraints imposed by the latter.

The petition then charges that the defendants have conspired to silence
competition among themselves in the transportation and sale of coal and
to prevent the sale of the independent output in competition with their
own, thereby establishing a monopoly, and in support of this general alle-
gation It specifies:

First— That the defendant railroads agreed among themselves upon a
uniform contract to be entered Into by them or by their coal companies
with the Independent operators along their respective lines under which
the railroads would be able to control the sale of the Independent output,
and that by virtue of their control of all the means of transportation from
the anthracite mines to tidewater, save the lines of the Pennsylvania RR.
Co. and the New York Ontario & Western Ry. Co., the defendant railroads
were able to force and did force the Independent operators along trfeir lines
into making these contracts.

(b) That the Erie RR. Co. has exchanged shares of Its own capital
stock for a majority of the shares of the New York Susquehanna & Western
RR. Co., a competing line, thereby uniting under a common source of con-
trol the two com peting railroad companies and their subsidiary coal com-

anies.

P (c) That the Reading Company, which already held all the shares of
the Philadelphia & Reading Ry. Co., has exchanged Its own shares and
bonds for a majority of the shares of the Central RR. Co. of New Jersey, a
competing line, thereby uniting under a common source of control the two
competing railroads and their subsidiary coal companies, which together
transport about 33 % of the annual anthracite tonnage and control about
60 % of the anthracite deposits.

(d) That twice In recent years the defendants have defeated the con-
struction of projected Independent railroads from the mines to tidewater
which would not only have introduced competition Into the transportation
of anthracite coal, but would have permitted the output of the Independent
operators to be sold in the markets in competition with that of the de-
fendants.

The petition prays generally that the defendants be enjoined from further
carrying out their combination and specifically that the above-described
contracts be canceled, and that the mergers between the Erie RR. Co.
and the New York Susquehanna & Western RR. Co. and their coal com-
panies and between the Philadelphia & Reading Ry. Co. and the Central
RR. Co. of New Jersey and their coal companies be dissolved.— V. 84, p.929.

Atlanta Birmingham & Atlantic RR.— New Stock.— The
shareholders voted on June 5 to increase the capital stock
from $24,351,400 to $35,000,000, of which $10,000,000 will
be preferred stock and $25,000,000 common stock. The
“Atlanta Constitution” of June 9 says: “Of the new stock,
it is understood $2,000,000 will be issued at once and will be
negotiated, along with bonds, for the purpose of complet-
ing the road.”

Bonds Offered—Official Statement.—H. W. Poor & Co.,
New York and Boston, having purchased $5,000,000 first
mortgage 5% gold bonds, of which a large portion has been
sold, are offering the remainder at 96~ and interest, yield-
ing 5}4%- These bonds are dated Jan. 1 1906 and are due
Jan. 1 1936, but redeemable at 106 and interest upon any
coupon date. (Compare V. 84, p. 270; V.' 83, p. 35))

Capitalization May 15 1907.

Stock: Common, authorized $25,000,000; issued -- $16,170,700
Preferred (5 % non-cum.) authorized $10,000,000; Issued 8,180,700
Bonds; First mortgage 5% Atlanta Birmingham & Atlantic
RR. Co., authorized $30,000,000; Issued
First mortgage 5% Atlantic & Birmingham Ry. Co

7,173,000
4,090,000
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June 15 1907.]

Abstract of Letter from President H. M. Atkinson,
May 15 1907.
The main lines of the railroad company are as follows:
Brunswick to La Grange, Ga.286.8 m. |Fitzgerald to Thomasville.Ga.80.5 m.
W aycross to Sessoms, Ga._ 26 m. [Talladega to Ashland (Ala.div.)32 m.

dated Atlanta, Ga.,

Present total main line 425.3 miles
Main line under construction 223.5 miles
Total main line upon completion 648.8 miles

The lines of the company are being extended from La Grange, Ga.,
northwesterly to Birmingham, Ala., 1683 miles, and from a connection
with this line to Atlanta, Ga.,about 77 miles additional. The entire section
from La Grange to Birmingham is under construction and well advanced.
The bridge over the Chattahoochee River was recently completed, and
track-laying is now proceeding rapidly west of the Chattahoochee River
in the direction of Birmingham. We estimate that we will have a connected
through line in operation to Talladega, Ala. (75 miles from Birmingham),
by Oct. 1 1907, and to Birmingham, Ala., during 1908, under average
weather and labor conditions. Work on the Atlanta line is being rapidly
pushed, and our engineering department is confident that we will have our
rails into Atlanta by Oct. 1907. What we consider the most complete
railroad shops in the South have been built for the railroad company at
Fitzgerald, Ga., and are now in operation. S|

The road is belng constructed in accordance with the highest standards,
with 80-Ib. rail. The maximum curvature is six degrees. The grades on
the first 200 miles, from Brunswick to Montezuma, are now being reduced
to .6 of 1% maximum, and the grade on the balance of the line will be 1%
maximum. Passing tracks capable of holding 50-car trains are being put
in every four miles.

After five years of continuous work the acquisition of our Atlanta ter-
minals has been completed. This Atlanta terminal property comprises
about 200 acres, and is sufficient for all purposes, yards, shops and city
freight and passenger stations, and furnishes connections with all roads
entering Atlanta. It also comprises a large amount of property which is
well suited for the location of industries. This terminal property has re-
cently been conveyed to the Georgia Terminal Co. The entire capital stock
of the Georgia Terminal Co., $1,500,000, will be owned by the Atlanta Bir-
mingham & Atlantic RR. Co., and subject to the lien of its first mortgage
bonds. Work on the Atlanta terminal Is being pushed rapidly and our con-
tract calls for its completion before the main line is completed to a connec-
tion with it. ($3,000,000 first mortgage bonds of the Georgia Terminal Co.
have recently been sold as below stated.— Ed.

Complete terminals have been acquired in Birmingham and the Bir-
mingham district. These terminals comprise local freight and passenger
terminals in Birmingham, ample property for yards, shops and also a belt
railroad covering the district and running completely through the Pratt
coal field. The Alabama Terminal RR. Co. has been organized and will
hold the title to the Birmingham terminals: the entire capital stock, $1,500,-
000, will be owned by the Atlanta Birmingham & Atlantic RR. Co. and will
be subject to the lien of the Atlanta Birmingham & Atlantic first mortgage
bonds.  ($2,500,000 first mortgage bonds of the Alabama Terminal Rail-
road Co. have recently been sold. See below.— Ed.)

Brunswick, the Atlantic Ocean terminal, has a fine harbor. The Atlanta
Birmingham & Atlantic RR. Co. is in strong position for handling business
through its ownership of a belt railroad and terminal property, ample for
yards, deep water terminals and city freight and passenger stations. The
water terminal has over half a mile of deep water frontage and comprises
about 100 acres of land. The construction of two large piers 700 feet long
and 400 feet long respectively also four large warehouses on this property,
Is completed.

Interests friendly to the railroad company organized the Brunswick
Steamship Co. early in 1906. Four freight steamers of 5,000 tons dis-
placement, the Satllla, Ogeechee, Ossabaw and Ocmulgee, were completed
during the past six months and are now in regular service. So much busi-
ness was offered that we have recently placed acontract for a fifth steamer of
the same type, to be called the Altamaha. to be in service during the current
year. Work on our passenger steamer, the Brunswick, was completed
in December, and she has been In regular service from New York to Bruns-
wick and Havana since Jan. 5 1907. This enables the making of continuous
water and rail rates from the East to the Southeast, and through connections
to the West, and vice versa; also rates to and from Havana, through New
York and Brunswick. Operations of the Brunswick Steamship Co. are
estimated as follows: Gross earnings, $1,040,000; total expenses per
ziggum, Including interest and depreciation, $835,880; net earnings $204,-

Interests friendly to the railroad company have organized the Birming-
ham Iron Co. (V. 83 40) and the Birmingham Coal Co. The iron com-
pany owns over 30, 000 acres of the best coal lands, and several thousand
acres of the best ore lands in the Birmingham district, an operating furnace
near Birmingham and also extensive coal mines and coke ovens. This
company is manufacturing about 4,000 tons of Iron per month out of its
own raw materials. Improvements are now being made which will in-
crease the capacity to about 7,000 tons of Iron per month. The Birming-
ham Coal Co. owns about 7,000 acres of additional coal lands adjoining
the coal lands of the Birmingham Iron Co. Approximately 1,000 tons
of coal per day is being mined from these lands. This coal is consumed
by the Birmingham Iron Co. Plans have been completed and active work
has been started for the construction of new mines on the lands of the com-
pany, with a capacity of 3,000 tons of coal per day. the purpose being to
render the railroad company Itself, the local territory dependent upon it, and
the Brunswick Steamship Co., independent so far as their coal supply Is
concerned. The coal and iron companies are now earning at the rate of
$300,000 net per annum. Plans are now being made for consolidating
IgeIBlr)mmgham Iron Co. and the Birmingham Coal Co. (See bond sale
elow

The present 425.3 mile'lof main line in operation are earning a substantial
surplus over operating expenses and fixed charges, and are doing this
purely as a local road. It is estimated that the system when completed
will be approximately 648.8 miles of main line; also that the total bonded
debt will be about $31,000 per mile, including terminals, equipment,
shops, &c. All terminal properties are covered directly by these bonds,
except the terminals at Atlanta and Birmingham, which are owned respec-
tively by the Georgia Terminal Co. and the Alabama Terminal RR. Co.,
whose entire capital stock ($1,500,000 each) will be subject to the lien of
these bonds. (The underlying first mortgage bonds of the two terminal
companies have lately been sold as stated in a following paragraph.— tui.)

When the road has had time to build up its business the earnings per mile
should exceed $12,000 gross, showing per annum:

Estimated gross eainings.$7,785,6001estimated net earnings___$2,335,680

Estimated oper. expenses Estimated interest 1 005 640
at 70% (includ. taxes). 5,449,9201

Net earnings per annum ..$2,335,680! Balance .........ccccoecvvirinncnns $1,330,040

mfThe above estimates have been carefully calculated, and it Is believed
tnat the results stated will be exceeded.

Construction Company— Bonds Recently Sold.

The Atlantic & Birmingham Construction Co. has a capital of $8 000 000,
and is building the extensions of the Atlanta Birmingham & Atlantic RR.
to Birmingham and Atlanta, as described above. Four million dollars
of the capital of the construction company has been paid in and the bal-
ance of $4,000,000 is subject to call at any time, 20% having been called
June 14 1907. The construction company sold about a year ago $8,000,000
4-year 0% notes (V. 83, p. 35), and has recently sold:

Georgia Terminal Co. bonds (see above) $3 COO 000
Alabama Terminal RR. Co. bonds (see above) 2 500 000

Birmingham Coal & Iron Co. bonds (see above) . 1 Irrrrr 2 000 000
Atlanta Birmingham & Atlantic first mortgage bonds 2ioo00]ooo

This completes the financing of the enterprise and provides the funds
necessary to finish the extensions to Birmingham and Atlanta; will pay
for the steamship,a substantial amount of equipment,shops and coal, anil
iron purchases and Improvements: will complete the water terminals at

I\3/ru8n45wmk gay for additional freight steamer and many other items.—

Birmingham (Ala.) Railway, Light & Power Co.— New
Mortgage.— The shareholders have authorized a mortgag m
to secure $25,000,000 bonds, to provide for the retirement
of the underlying bonds at or before maturity and for future
extensions and improvements, additions, &c.—V. 84, p. 803.

Canadian Northern Ry.— Additional Motive Power, &c.,
Required.—lhe Board of Railway Commissioners, by order
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2,922 issued May 3, direct Chief Traffic Officer of the Board
Hardwell to inquire and report what new locomotives and
other rolling stock, appliances and equipment the company
has ordered for use on its lines, and when the same may be
reasonably expected to be ready for use, and what additional
locomotives and equipment and facilities for repairing and
keeping the same in proper order can be obtained within
six months.

The commission finds that at the present time the company has 168
engines of all classes to operate 3,000 miles of road, 23 of which are under-
going repairs; 6,095 of its own cars and 5,008 foreign cars, or a total of
11,103 cars; that for 30 days preceding the report made to it the road moved
an average of 39,000 bushels of wheat a day, and that at the same rate
It would take until Nov. 25 next to move the balance of the crop on its lines.
The company, It is said, “should have at least twice the power, it has to
operate its existing lines in anything like a satisfactory manner.”—V. 84,
p. 1247, 118

Canandalgua Southern (Electric) RR.— Mortgage Aphor-
ized.—The New York State Railroad Commission has au-
thorized this company to make a mortgage for $2,000,000.
An Albany paper says:

This company was recently authorized to build an electricTstreet surface
railroad between Canandaigua, Ontario County, and Atlanta, Steuben
County. In its petition for a mortgage the company states that it has filed
certificates of extension to build from Atlantato Wayland, Steuben County,
6% miles; from Atlanta to Lake Salubria, 1 mile southeast of Bath, Steuben
County, 21~ miles, and from Canandaigua to Palmyra, 14 mlles.

Central New England Ry.— Consolidation Approved.— The
New York State Railroad Commission has consented to the
consolidation of the Central New England Ry. Co. and the
Poughkeepsie & Eastern Ry. Co. (V. 84, p. 804.)—V. 84,
p. 693, 449.

Chesapeake & Ohio Ry.— Notes Offered.— Potter, Choate
& Prentice are offering, at par and interest, $500,000 of 1-year
6% coupon gold notes, dated June 28 1907 and due June 28
1908. The total issue is $1,200,000 and the notes are a direct
obligation of the Chesapeake & Ohio Railway Co. Compare
V. 84, p. 1365.

Chicago Electric Traction Co.—Sale Ordered.—Judge
Kohlsaat in the United States Circuit Court at Chicago has
ordered the foreclosure sale of this property.—V. 82, p. 217.

Chicago Subway Co.— New Interests.— See lllinois Tunnel
Co. below.—V. 84, p. 1366, 220.

Chicago & Western Indiana RR.—Consolidation of 1882
Legalized.— Governor Deneen of Illinois recently signed
House Bill No. 777 legalizing the consolidation in 1882 of
the Chicago & Western Indiana Belt Ry. and South Chicago
& Western Indiana RR., two short belt lines, with a view of
lifting a possible cloud from the general and consolidated
mortgage bonds, which have been issued since the merger.
The following is from an authoritative source:

The law. In order to be constitutional, is general in form. There was an
irregularity about the consolidation. The intention was to consolidate
the Chicago & Western Indiana Belt Ry. and the South Chicago & Western
Indiana RR., and thereafter to merge the two consolidated roads into the
Chicago & Western Indiana RR. Co.; but instead of doing this the three
companies were, through an error on the part of the attorneys, all consoli-
dated at once. This was not legal, and it was to correct this error that Bill
777 was Introduced and passed.— V. 84, p. 390, 210.

Colorado & Northwestern RR.—Receivership.—This 26-
mile road has been placed in the hands of its Secretary and
Treasurer, W. B. Hayes, as receiver, upon application of
the United States Trust Co. of New York, trustee under the
$1,000,000 mortgage, the interest upon which is in default.
Col. S. B. Dick of Meadville, Pa., who recently died, was
the President of the company and owned most of its stock
and bonds. See V. 83, p. 687.

Corvallis & Eastern RR.—Sale.—A press despatch from
San Francisco dated June 13 states that papers were signed
on that day providing for the sale of the road to the Southern
Pacific, the consideration being reported at about $4,000,000.
The line extends from Yaquina to Idanah, Ore., 142 miles.—
V. 77, p. 2159.

Dayton Lebanon & Cincinnati RR.— Successor Company.
—See Dayton Lebanon & Cincinnati Railroad & Terminal
Co. below.—V. 84, p. 995

Dayton Lebanon & Cincinnati Railroad & Terminal Co.—
Successor Company.— This company was incorporated under
the laws of Ohio on May 31 with $1,000,000 capital stock,
the incorporators including Frederick H. Goff and others,
as successor, of the Dayton Lebanon & Cincinnati RR., re-
cently sold under foreclosure and bid in by J. F. Morley
for E. G. Tillotson, Vice-President and Manager of the
Cleveland Trust Co.— V. 84, p. 995.

Delaware & Hudson Company.— Cornelius Vanderbilt on
Board.— Cornelius Vanderbilt has been elected a member of
the board of manageis, to succeed Frank E. Smith, of the law
firm of Conway, Weed & Smith, local counsel, who 011 May 14
took the place of Alexander E. Orr temporarily.—-V. 84, p.
1307, 1247.

Frederick (Md.) Interurban Ry.—Consolidation.—The
“ Financial Bulletin” of Philadelphia 011 April 2 published

the following:
All of the $1,000,000 stock has been subscribed.
issue $1,000,000 bonds.

The company will also
The company was Incorporated for the purpose

of consolidating the Frederick & Middletown Elcctiic Ry. Co. (V. 81, p.
1100) ~aid the Jefferson & Braddock Heights Co., the latter road having
hem iust completed. The Incorporators are James Ingram Jr. and

Robert P. Graham, Baltimore: Thomas H. Haller and Richard P. Ross,
Frederick, and Emory L. Coblentz of Middletown. Orgrnizatlon will take
place next week and the consolidation will go into eff'.ct immediately after
the organization. The Interurban Company will eon'/iu" io operate the
Myersville & Catoctin Ry.. which Is now operated Ly e* f-* jerick &
Middletown Company. This line runs between Middle/ ,wn ?ncl Myers-
ville, connecting at the latter place with the Hagerstown H ilw;y Co. An
extension from Jefferson to Brunswick is al;;0 under consideration.

Frederick & Middletown Electric Ry., Maryland.— See
Frederick & Interurban Ey. alcove.—V. 81, p. 1100.
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Georgia Terminal Co., Atlanta, Ga.—$3,000,000 Bonds
Sold.— See Atlanta Birmingham & Atlantic Ry. above.

Henderson (Ky.) Traction Co.— Successor Company.—
This corporation was organized at Henderson, Ky., on Apr.
14 with $150,000 authorized capital stock as successor of the
Henderson Street Ry. recently foreclosed and has filed a
mortgage to the Ohio Valley Banking & Trust Co., of Hen-
derson, Ky., as trustee, to secure an issue of $150,000 5%
20-year gold bonds. The Cincinnati papers published the
following list of directors, &c.:

Henry P. Barret, President; J. Henry Lyne, Vice-President; Charles F.
Dallam, Secretary and Treasurer and G. witt, of Hnderson C.
Tennis, of Pittsburgh; and Charles A. Hinsch and W. F. Boyd, of Clncm»
nati. Mr. HInsch headed the bondholders’ committee. [The capital stock
of the reorganized company is $150,000, of which $55,000 will tie treasury
stock. Bonds \*ill be issued atonce to the extent of $95,000 and, with an
equal amount of stock, will be given to theold bondholders in exchange

for old securities (we understand, each 51,000 old bond deposited, was
exchangeable for $500 in new stock and $500 in new bonds.— Ed.) More
bonds to a total of $55,000 will he issued at once for improvements. The

embarrassment of the old company was mainly due to the misappropriation
by broker A. L. Rick of $70,000 receipts from the sale of bonds. [The new
bonds are dated April 15 1907 and mature April 15 1927, but are subject
to call on April 15 in 1912, 1917 and 1922 at 105. Interest payable Oct. 15
and April 15 at office of trustee. Denomination $100, $500 and $1,000.
Outstanding $95,000. The $150,000 stock is all outstanding— par $100.

Ed.]—V. 84, D- 508

Interborough-Metropolitan Co., New York.—New Office
for President.—The office of the President has been moved
from the Park Row Building to the 17th floor of the United
States Realty Building, No. 115 Broadway.— V. 84, p. 1248,
1242.

Kansas City Southern Ry.—Proposed Extension of Syndi-
cate.— Ladenburg, Thalmann & Co., as managers of the syn-
dicate which underwrote the $5,100,000 5% six-year notes,
have sent circulars to the members asking for an extension
of the syndicate agreement, which was to expire June 22,
until Dec. 22. The “New York Sun” says: “The notes
were underwritten at 95 and interest, less an underwriting
commission of 23">%. It is stated that 60% of the notes
have been disposed of.—V. 84, p. 1366, 1182.

Lehigh Valley RR.— Dissolution of Syndicate.—The “ Phila-
delphia Ledger” of June 11 said:

The Lehigh Valley collateral trust bond syndicate, organized in October
1905, in connection with that company’'s acquisition of the Coxe Brothers
& Co.'s coal properties, has been dissolved. About 42% of the bonds, it Is
stated, was disposed of by the syndicate. The collateral trust bonds Issued
for this purchase amounted to $19,000,000, of which something like $10,-
000,000 were taken by Coxe Brothers & Co., the balance being taken by the
syndicate.—V. 84, p. 1367.

Louisville & Nashville RR.—Listed.—The New York Stock
Exchange has listed the $10,000,000 Atlanta Knoxville &
Cincinnati Division 4% bonds, due 1955. (Compare V. 84,
p. 1367; V. 80, p. 872)

Issuance of $19,160,533 Atlanta Knoxville & Cincinnati Division 4 % Bonds
(0/ which $9,160,000 still held by L. & N. RR. Co.).
Purchase of roads $2,528,543 Redemption of Maysv. &

Revision & construc'n on Lexington RR. Co., North
Atl. Knoxv. & Nor. Ry. 4,386,006, Division 7% bonds $400,000
Construction of Knoxville Construction tracks at At-
LaFollette & Jellico RR. Ianta and Atlanta Belt
and terminal facilities 248,715
at Knoxville 7,206,2581 Englne houses, coaling fa-
Terminal facilities at ter- cilitles, & ¢ 194,746
minal points 659,972 Reduction of grades______ 440,406
Equipment 2,207,7531Second track___ 26,129
Interest 862,005
Earnings of L. & N.—For nine months ending March 31:
NineMos. Gross. Net. Other Income. Charges. Bal.forDiv.
1906-07 ...$36,128,532 $9,779,996 $1,112,857 $5,775,910 $5,115,943
1905-06 ... 31,977,560 9,392,530

Dividends at the rate now paid, 6% yearly, call for $2,-
700,000 (4"2%) for the nine months.— V. 84, p. 1367, 749.

Maryland Electric Railways, Baltimore.— Dividend In-
creased.— The directors on June 10 declared semi-annual
dividend No. 2, 2%, payable July 1 to stockholders of
record June 21. This increases the annual rate to 4% per
annum. Dividend No. 1, paid last January, was only 1% -
—V. 84, p. 1114, 1052.

Meridian (Miss.) Light & Railway Co.— New Stock.—The
shareholders on June 1 authorized the making of an amend-
ment to the charter authorizing an increase in capital stock
from $1,000,000 to $2,000,000, to provide for extensions and
additions. See page 58 of “ Street Railway” Section.—V. 78,
p. 1223.

Michigan Central RR.—Bonds Offered.—Moffat & White
and Clark, Dodge & Co., both of New York, this
week offered by advertisement at 99 and interest, yield-
ing about 4.05%, the small unsold portion of their block of
$1,500,000 Michigan Central RR. Co., Joliet & Northern In-
diana RR. Co. 50-year first mortgage 4% gold bonds, dated
July 10 1907, due July 10 1957, which were fully described
in last week’s issue.— V. 84, p. 1367.

Milwaukee & Northern (Electric) RR.— Merger.— A press
dispatch from Manitowoc, Wis., on June 8 says:

An Important electric road and interurban consolidation was consum-
mated at ShebQygan Thursday when the Sheboygan Heat, Light & Traction
Co. Interests were merged with the Milwaukee & Northern Ry. Co. and the
two came under one management. The Milwaukee & Northern recently
filed Its $4,000,000 trust deed at Sheboygan, and this, together with the
merger with the Sheboygan electric line which had been under consideration
for some time past, forecasts the Immediate building of the line from Mil-
waukee to Sheboygan via Port Washington.—V. 84, p. 1367.

New England Investment & Security Co.— Acquisition.—
This company, which holds practically all the street railway
properties in Massachusatts, bought in the interest of the
New York New Haven & Hartford RR. Co., has arranged
to acquire all, or nearly all, of the $80,900 capital stock of
the 10-mile Uxbridge & Blackstone Street Ry. by exchange
for its own stock, share for share. There are $80,000 first

THE CHRONICLE.

[Vor.

Ixxxiv

mortgage 5% bonds on the road, due Feb. 2 1923.—V. 84,
p. 1052, 996.

New York Central & Hudson River RR.—Option on Control
of New York Ontario & Western Ry.— The company's option
on the controlling interest in the New York Ontario &
Western Ry. Co. held by the New York New Haven & Hart-
ford is mentioned below under caption of the last-named
company. The stock in question includes $29,160,000
common (out of $58,113,982), acquired by the New Haven
road at $45 per share (par $100), and $2,200 of the $4,000
preferred. The N. Y. N. H. & H. issued $20,759,325 3}4%
debentures (V. 80, p. 2458) to finance this acquisition and
there is some speculation on the Street as to how the
Central, in case it exercises its option, will handle the
matter.—V. 84, p. 1308, 1248.

New York New Haven & Hartford RR.—Boston & Maine
Men as Directors.—The following additional directors are
announced, the three last named being directors of the
Boston & Maine, and the others, it is understood, assenting
holders of that company’s stock.

Henry K. McHarg of Stamford, Frederick F. Brewster of New Haven,
A. Heaton Robertson of New Haven, Lewis Cass Ledyard of New York,
Charles M . Pratt of New York and Richard Olney of Boston.

Trackage over Boston & Albany.—The following has been
given out:

Trackage Rights to Albany.— The company, it is announced, has obtained
from the New York Central & Hudson River RR., as part, It Isunderstood,
of the amicable agreement touching the purchase of the Boston & Maine
trackage rights over the Boston & Albany RR., as follows: From State
Line, between the New York and Massachusetts State Ilnes to Albany,
N. Y.; between Boston Comers, N. Y., to Chatham, N. Y.; between Pitts-
field and North Adams, Mass.; between Springfield, Mass., and State Line
and between Ashland and Boston, Mass. The new trackage facilities
will give new routes to western and other points, and steps, it Is said,
will at once be taken to increase the passenger and freight service by way
of Albany.

President Mellen is quoted as saying:

The publication of the fact that the New York New Haven & Hartford
RR. has acquired new trackage rights over the Boston & Albany RR. from
Albany practically into Boston means that henceforth we are virtually
partners with the New York Central In the advantages to be derived from
the use of the Albany road. This agreement was reached between Presi-
dent Newman of the New York Central and myself some three months ago,
at the same time that our plans for the future disposition of the New York
Ontario & Western were agreed upon. By this | do not mean that a hard
and fast, Iron-clad contract was drawn up and signed between President
Newman and myself, but that the agreement was put into black and white
and initialed by both of us. Compare V. 84, p. 1367.

Earnings—Balance Sheet—New Securities.—See statement
of April 30 1907 under “Annual Reports” on a preceding

page of this issue.—V. 84, p. 1367, 1242.

New York Ontario & Western Ry.— Additional Bonds.—
The New York State Railroad Commission has authorized
the company to issue $1,948,000 additional 4% bonds, se-
cured by the general mortgage of 1905, to provide for addi-
tions and improvements on leased lines and for new equip-
ment. This authorization will make $3,948,000 general
mortgage 4s issued and issuable, $2,000,000 of the bonds
having been put out in 1905. The mortgage is limited to
$12,000,000.

Option.—See New York New Haven & Hartford RR.
above.— V. 84, p. 932.

Oneida Railway Co.— New Stock for Ally of West Shore RR.
—The shareholders will vote June 22 on a proposition to in-
crease the capital stock from $15,000 to $2,000,000. The
proceeds, it is said, will be used for equipping the West Shore
RR. between Utica and Syracuse with the third-rail electric
system, the Oneida Railway Co. being an ally of the West
Shore.—V. 73, p. 616.

Passenger Fares.— Two-Cent Fare Bill in New York Vetoed.
— Governor Hughes on June 11 vetoed the Baldwin bill pro-
viding for a rate of 2 cents a mile on all railroads in the State
having a mileage of 150 miles or more.

The grounds given are, in a general way, that the proposed rate would
probably be unfair and disastrous to many roads; that the Legislature has
attempted to provide a remedy for dissatisfaction with existing conditions
without previous Inquiry; and that the Public Service Commissions
which go into office on July 1, will be able to deal with the matter in a
satisfactory manner, which It is practically Impossible for the Legislature
to do. See remarks In “Financial Situation” and V. 84, p. 932, 1248.

The latest information from other States is as follows:

Wisconsin.— The Senate on June 13 by a vote of 21 to 6 killed the Husting
flat 2-cent fare bill. The Railroad Commission recently made an order
fixing a 2J”-cent rate on the principal roads (V. 84, p. 868).

Missouri.— Judge McPherson on June 13 granted the petition of 18 Mis-
souri railroads for a temporary Injunction restraining the State officials
from putting Into effect both the maximum freight rate and the 2-cent pas-
senger law (V. 84, p. 868).— V. 84, p. 1308, 1248.

Pawcatuck Valley Street Railway.—Reorganization.—The
“ Boston Herald” of June 1 said:

A reorganization has been effected by a committee of bondholders con
slsting of E. P. Shaw Jr., of the Boston & Worcester Street Railway Co.;
H. F. Walker, President of the Warren National Bank of Peabody, Mass.,
and Rufus Coffin of the firm of Rufus Coffin & Co.

This railroad defaulted on Its interest Nov. 1 1906. It had bonds for
$100,000 first mortgage, $40,000 second mortgage and capital stock $75,000.
A majority Interest of the bonds and stock were owned by W. L. Mauran of
the Westerly Light & Power Co., and by an arrangement with the committee
the outstanding bonds were canceled and a new mortgage of $50,000
placed upon the property, with an additional amount of $14,000 contributed
by the bondholders, which money has gone Into permanent Improvements
and isnow covered by the new mortgage.— V. 77, p. 2281.

Philadelphia Baltimore & Washington RR.— Consolidation.
— Philadelphia advices state that the meeting called for July
31 to increase the company’s indebtedness has in view the
merger with the company of the allied lines of the Pennsyl-
vania system, including, it is understood, the Philadelphia
& Baltimore Central RR ., Union RR. of Baltimore, Delaware
Maryland & Virginia, Baltimore Chesapeake & Atlantic and

Delaware RR.— V. 84, p. 1368.

Poughkeepsie & Eastern Ry.— Consolidation.— See Central
New England Ry. above.—V. 84, p. 804, 694.
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Puebla (Mexico) Tramway, Light & Power Co.—Bonds

Offered.—This company was incorporated in Canada, its
authorized capital stock being $5,000,000. F. B. Mec-
Curdy & Co., Montreal, are offering at 90 and interest,

carrying a 50% stock bonus, a block of the gold bonds,
authorized issue $6,000,000, issued $1,850,000. The bonds
are dated Jan. 1 1907 and are redeemable on Jan. 1 1937 by
means of a sinking fund of 1% per annum, commencing
Jan. 1 1912, which may be applied in redeeming the bonds
by annual drawings at 105%, or by purchase at or below
that price; or the bonds may be redeemed at 105% on or
after Jan. 1 1917. Trustee, National Trust Co., Toronto.
Interest payable Jan. 1 and July 1 by coupon at Bank of
Montreal, Montreal, New York or London, and at the bank’s
agents in Berlin, Brussels and Basle. The principal is paya-
ble in Montreal or in London at the par of exchange. A
circular, evidently prepared several months ago, says in
substance:

Tramways.— The company has acquired the entire tramways system In
Puebla, which Is one of the largest cities In Mexico, and has a population
of about 150,000. The company’'s concessions In the city are perpetual,
and give the sole right to operate tramways within the city for a term of
50 years, while the suburban franchise does not expire till 1988. The
company intends to extend Its present mileage (being 16 miles) to a distance
of 40 miles, and to convert the whole system into electric traction, begin-
ning with the belt line in the city and the suburban line tq, Chalula. The
directors’ policy of extension is not to incur heavy expenditure until there
Is an assured prospect of satisfactory returns.

Electric Lighting.— The company has also acquired the entire electric-
lighting plant now operating in the city, and has secured a profitable and ex-
clusive contract for the city street lighting till 1929; and negotiations are
now pending for the extension of this contract. The electric-lighting com-
pany in 1905 was supplying some 12,000 lamps, from which the net
profit was 570,500 (gold). Upon the ratio of lamps to population in the
City of Mexico, there should be a demand for 50,000 lamps in Puebla, and
a sale for at least 30,000 lamps may be expected as soon as the same can be
Installed, which should give a net profit of $150,000 gold per annum. The
company has entered into a contract, on advantageous terms, with
the Fortezuela Power Co. for the supply of power up to 2,000 horse-power
for 20 years, which ensures a sufficient supply of pcwe \

Water Power.— The company has also acquired one of the most valuable
water powers in. the Republic of Mexico. This power will develop at least
20,000 horse-power in the dry season, and the cost per horse power for de-
velopment will not be over one-half of the average cost of such installations
This power Is situated at Tuxpangom, in the State of Vera Cruz, near the
City of Orizaba, about 80 miles from Puebla. The transmission lines will
pass through a country In which there will be a large demand for power in
the future, and it is probable that the entire output can be disposed of within
a few years.

Earnings.— The tramway and electrlc-lighting business have not hitherto
been operated In an energetic or economical manner, mule traction being
employed to operate the tramways; but notwithstanding these unfavorable
circumstances, the tramways made a net profit In 1905 of $25,500 gold
and the electric-lightlng a net profit of $70,500; total, $96,000.

Earnings Tor 11 Months Ending Nov. 30 1906 (in Gold).

Gross earnings, tramways__$80,197 |Gross earnings, lighting $135,360

Working expenses, tramways 54,9601Working expenses, lighting. 57,564
Net profit. $25,237 | Net profit...iiciinnnn $77,796
Total net profit for the 11 months $103,033

Status on Basis of Partly Estimated Results for Calendar Year 1906.
Upon this basis, the net earnings for 1906 should amount approxi-

mately $112,500

Amount required for interest on $1,850,000 5% gold bonds 92,500

‘Leaving a net surplus of $20,000

Estimated Earnings (In Gold) on Completion o[ Proposed Extensions as Stated
Above.

Tramways— Net earnings $50,000

Electric lighting— Net earnings, estimated on basis of 30,000
lamps expected to be installed within 18-24 months 150,000
Total net earnings $200,000
Interest on say $2,000,000 5% bonds (now issued $1,850,000) 100,000
Surplus $100,000

These estimated earnings are only for the work now about to be under-
taken, and considerably greater earnings may be expected whenever the
results obtained from the present expenditure justify further extensions of
the tramways and the development of the company’s water-power.

Rochester Syracuse & Eastern (Electric) RR.—New Stock.
—The New York State Railroad Commission has authorized
the company to increase its common stock from $3,500,000
to $6,000,000, making the total capital stock, common and
preferred, $8,500,000.— V. 84, p. 272.

St. Louis & San Francisco RR.—Guaranteed Equipment
Notes Offered.— G. H. Walker & Co. and Francis Bro. & Co.,
both of St. Louis, having sold over one-half of the issue, are
offering at prices to yield 6% per annum, by advertisement
on another page, the remainder of $5,074,000 5% equipment
notes, direct obligations of the Railroad Company, dated
Aug. 11907, and guaranteed by the American Car & Foundry
Co. These notes will mature in semi-annual instalments on
Feb. 1 and Aug. 1 from 1908 to 1917, the first installment
being $262,000 and the last $244,000. Denomination $1,000.
Interest payable Aug. land Feb. 1. Trustee, St. Louis Union
Trust Co. The notts are secured by a first lien on 3,000 box
cars (steel underframe), 500 gondola cars and 1,000 stock
cars, on which 10% was paid in cash, the remainder being
represented by this issue of notes.—V. 84, p. 750, 627.

Southern Pacific Oo.—Reported Acquisition.—See Cor-
vallis & Eastern RR. above.—V. 84, p. 1249, 1183.

United Railways Investment Co.— No Preferred Dividend
July 1.—The directors have decided not to pay on July 1 the
semi-annual dividend then due on the $15,000,000 (5%
cumulative) preferred stock. The last two dividends were
paid in scrip. A director is quoted as saying in substance:

The passing of the dividend was inevitable and has long been discounted.
The strike of the employees of the United Railroads of San Francisco, the
damage to that company’'s property and the loss of business caused by the
earthquake, and the political trouble In which It hasrecently been Involved,
were factors so powerful in reducing earnings and increasing expenses that
the United Railroads has been unable to pay dividends to Its parent com-
pany for about a year.

The United Railroads of San Francisco is reported to be
constantly increasing its car service in spite of the strikers.
(Y. 84, p. 1115.)—V. 84, p. 1109.
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United Traction Co., Albany, &c.—Additional Bonds.—
The directors have authorized the issue of $859,000 additional
first consol. 4J7s dated 1904, making $2,588,000 of the
bonds issued or issuable forthwith. The remainder of the
authorized issue of $6,500,000 consols is reserved to retire
prior liens.—V. 84, p. 1368, 932.

Uxbridge & Blackstone Street Ry.—Sale.—See New Eng-
land Investment & Security Co. above.

Western New York & Pennsylvania Traction Co.— Addi-
tional Bonds.—The New York State Railroad Commission
has authorized the company to issue $300,000 additional
“first and refunding mortgage” bonds. The total amount
outstanding will be $2,474,000. See V. 83, p. 1292.

Wisconsin Central Extended.— An ex-
change says:

Brown Bros. & Co., Edward Sweet & Co., G. A. Fernald & Co. and Mait-
land, Coppell & Co., composing the syndicate which purchased the major
portion of the $7,000,000 Wisconsin Central bonds a year ago, have extended
the term of their agreement for one year. The agreement was to expire
July 11907.— V. 83. p. 1413, 985.

Ry.— Syndicate

INDUSTRIAL, GAS AND MISCELLANEOUS.

American Ice Securities Co.—Inspection Limited.—The
Appellate Division of the Supreme Court, First Division, on
June 7 handed down a decision (Justice Scott writing the
opinion) limiting the right recently granted to Attorney-
General Jackson to examine the company’s records, with a
view to obtaining information upon which to base an action
against the company for violation of the State Anti-Trust
laws. Compare V. 84, p. 1184, 933.

The Court says that no time limit should be placed on the examination,
as some of the contracts made before March 8 1904 may still be~n force, or
if not, they may still have an Important bearing on the contracts subse-
quently made. But the order made by the lower court, it is stated, is too
broad in permitting the examination of all books of account, vouchers, &c.
of the company. The examination of such records tending to show the
profits made or the unreasonableness of the prices charged Is neither proper
nor material at the piesent time, though It may be that later developments
will make such a thorough examination necessary or advisable. The order
of Justice Greenbaum Is therefore modified to include only the contracts
made by the company and all correspondence relating to such contracts,
regardless of date. Should facts be disclosed by such an examination to
justify an inspection of the other books, papers and documents belonging
to the company, the Attorney-General may apply for an extension of the
order.— V. 84, p. 1184, 1054.

American Pneumatic Service Co., Boston.—Change in
Management.— At the adjourned annual meeting on June 12
the Ames ticket was elected by a vote of 168,377, being a
majority of 27,064. The directors now are:

William H. Ames, Eugene N. Foss, Oliver W. Mink, Oakes Ames, Charles
F. Ayer, Atherton Lorlng, Frederick P. Royce and Gilmer Clapp of Boston;
Howard Gould, J. J. Kennedy, William B. Joyce and John R. Mulholland
of New York; George H. Chandler of Manchester, N. H.; William S. Me
Curdy of St. Paul, Minn., and James L. Wolcott of Dover, Del.

The officers, to be elected next week, it is said, will be:
William H. Ames, President; Gilmer Clapp, Treasurer; W. E.
Barnard (re-elected), Secretary.

Applications, it is announced, have been made for instal-
ling the mail tube service in Pittsburgh, Baltimore, Cincin-
nati, Kansas City and San Francisco, at a probable cost to
the company of about $325,000. The floating debt is said
to be only about $200,000.— V. 84, p. 1249, 1244.

Armstrong Cork Co. of Pittsburgh.—New Stock.—This
Pennsylvania corporation early last month filed a certificate
of increase of capital stock from $2,500,000 to $3,500,000;
Par of shares $100. President, Thomas M. Armstrong;
Secretary and Treasurer, Wm. H. Pfahl.

The shareholders in April 1902 voted to increase the com-
pany’s indebtedness to $400,000. Amount of present in-
debtedness not known.

Arrowhead Reservoir & Power Co., Cincinnati.— New
Stock.— This company, incorporated under the lawsof Dela-
ware Oct. 5 1905 with $8,000,000 capital stock, filed on May
17 1907 a certificate of increase of stock from $6,000,000 to
$6,500,000; par of shares $100.

The company’'s property Is situated in the County of San Bernardino,
Cal., and includes a partly constructed reservoir which, it Is expected, will
afford irrigation for perhaps 25,000 acres. On Jan. 2 1907 the shareholders
were to vote on a proposition to increase the capital stock as above, and also
to make a mortgage to a trust company in Los Angeles or some other city
as trustee, to secure an issue of $6,500,000 5% gold bonds in denominations
of $500 and $1,000. The company, in October last, stated that It had
agreed to purchase all the property of the Arrowhead Reservoir Co. In San
Bernardino Co. and in part consideration therefor to give $362,352 bonds
and to assume the debts of said company. To pay the aforesaid Indebted-
ness, to extend the business and develop the properties, the proposed Issues
of stock and bonds were recommended. Ben. F. Ehrman, Room 50, Wig-
gins Block, Cincinnati, O., Is Secretary; Victor C. Smith. Bernardino,
Cal., is General Manager. Besides Mr. Smith the incorporators were John
D. Works, H. E. Trask, F. C. Finkle, all of Los Angeles.

Atlantic & Birmingham Construction Co.—See Atlanta

Birmingham & Atlantic Ry. under “Railroads” above and
in V. 83, p. 35.

Baltimore Electric Co.—New Securities.— The “ Baltimore
Sun” (of June 14) understands that H. C. Brown & Co. of
Baltimore have organized a syndicate to finance this com-
pany’s requirements. The advisability of entering the gas
field, it is stated, is under consideration.— V. 84, p. 1369.

Birmingham Coal Co.—Consolidation Proposed with Iron
Company.— See Atlanta Birmingham & Atlantic Ry. under
“Railroads” above.

Birmingham Iron Go.— Consolidation Proposed with Coal
Company.— See Atlanta Birmingham & Atlantic Ry. under
“Railroads” above.—V. 83, p. 40.
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Brunswick (Ga.) Steamship Co.—Earnings, &c.— See At-
lanta Birmingham & Atlantic Ry. under “ Railroads” above.
— V. 83, p. 1292.

California Oilfields, London.—New Securities.—The Lon-
don Stock Exchange has been requested to list a further issue
of 125,000 ordinary shares of £1 each, Nos. 250,001 to 375,-
000. A London paper recently said in substance:

A.n issue of 125,000 ordinary shares of £1 each Is offered to the existing
shareholders at the rate of one new share for every two shares now held
at £4 10s. per share, payable £2 per share on acceptance and £1 5s. on
Feb. 15 and £1 5s. on March 15.

£300,000 5% first mortgage debentures are to be offered at 97 >6% ,
payable 10% on application, [i714% on allotment, 25% on Feb. 15 and 25%
on March 15.  Not exceeding £200,000 additional debentures, ranking
pari pas3U with the present issue, may be sold, provided that there shail
have been subscribed, In cash share capital to be hereafter allotted,an
amount equal to not less than the par value of the further debentures.
Annual sinking fund, beginning Dec. 31 1908, £20,000, to purchase the
debentures or to draw them at 1 0 2 and interest, at which price the entire
Issue may be called on or after Jan. 1 1911 and must be paid on Jan. 1 1924.
Compare V. 83, p. 91.

Carnahan Tin Plate & Sheet Co., Canton, O.—See United

Steel Co. of Canton, Ohio, below.—V. 84, p. 695.

(Philip) Carey Manufacturing Co., Locklaad, O.—Stock.—
This company recently filed a certificate of increase of
authorized capital stock from $1,000,000, of which 1500,000
was 6% cumulative preferred, to $3,000,000, of which
$1,000,000 is preferred and $2,000,000 common. The out-
standing capital theretofore consisted of $500,000 common
and $400,000 pref., and the company had no bonds or mort-
gages on its property. President G. D. Crabbs wrote that
“the new stock will be issued from time to time as required.”
The Cincinnati Stock Exchange is reported to have listed all
of the $1,000,000 preferred and $2,000,000 common.

A Columbus, Ohio, paper recently had the following, but
we have been unable to confirm it:

All shareholders of record will be permitted to subscribe at par to 5600,000

ferred stock, while a block of the new common will be issued to the

ders of the common shares as a stock dividend, in order to distribute
the accumulated surplus. The company is preparing to enlarge its plant at
Lockland and also to erect a large plant in Canada. A Canadian subsidiary
of the same name was incorporated late In Jan. 1907 with $100,000 capital
stock. Compare V. 75, p. 32.

Central Foundry Co.—New President.— August Heckscher
has been elected President in place of A. F. Gartz, who re-
cently resigned, and William H. Remick, of R. L. Day & Co.,

bankers, a director, to fill a vancacy.—V. 84, p. 161.

Central & South American Telegraph Co.—Listed.—The
New York Stock Exchange has listed $2,082,400 additional
capital stock, making the total listed $10,000,000. Of the
new stock $2,000,000 was issued as a stock dividend in ac-
cordance with a resolution of the board of directors adopted
on March 26, which begins as follows:

“Whereas, the accounts of the company show that earnings to the amount
of $1,783,000 have been expended in plant and betterments, and contracts
of great value, which your directors value at not less than $217,000, have
been acquired by your company, making a total of $2,000,000.” Compare
V. 84, p. 1184, 1054.

Chapman Iron, Coal & Coke Co.—Sold.— This company’s
property wason Jan. 31 sold at auction to an attorney acting
for President E. R. Chapman of New York, who, it is stated,
will reorganise the company. On Jan. 27 a judgment for
$142,488 was entered in the New York courts against the
company in favor of Francis A. Huck on an assigned claim
of Mr. Chapman; receiver was appointed April 27 1906.

On Jan. 29 all the company’s interest in $530,000 of it*
5% gold bonds and in $100,000 of its capital stock (certifi-
cates “A 47" and “A 48" —par of shares $100), which wero
held by the Oriental Bank as collateral, was sold at auction
at the Real Estate Exchange Sales Rooms in thi» city and
was bid in by Francis A. Huck for the plaintiff.

Columbia Telephone Manufacturing Co., Ottawa, O.—
Decision on West Va. Law.—The Supreme Court of Ohio on
Dec. 11, reversing the judgment of the Circuit Court of
Putnam County, in the action brought by the Security Trust
Co. of Toledo, as trustee in bankruptcy of the Columbia
Telephone Manufacturing Co., against Ford and others,
held that the stockholders of a company incorporated under
the laws of West Virginia are liable for its indebtedness up
to the par value of the stock subscribed, notwithstanding a
provision in its certificate of incorporation that the stock
shall be regarded as full-paid and non-assessable upon pay-
ment of a less amount than par. Smith A Beckwith of
Toledo, O., were leading counsel for the plaintiff.

The Telephone Mfg. Co. was incorporated in W. Va. on March S 1902 and
on Nov. 10 1902 was adjudged a bankrupt by the District Court of the United
States for the Northern District of Ohio, Western Division. Its stock con-
sisted of $150,000 common and $100,000 6% non-cumulatlve pref.. in
shares of $100 each. The certificate of incorporation provided that the
common stock should be sold at 50% of its par value in payments of 10%
each, as called by directors, the stock after such payments to be full paid
and non-assessable. All the subscribers except Ford paid 50%, he sub-
scribing for 50 shares ($5,000) and paying 30% ($1,500). Section 11 of
Article 1 of the Constitution of West Virginia provides that stockholders of
all corporations and joint-stock companies except banks and banking Insti-
tutions shall be liable for the indebtedness of such corporations "to the
amount of their stock subscribed and unpaid and no more.” The indebted-
ness of the company, it Isstated, amounts to about $38,000, while the as*et«
will not realize in excess of $13,000.

Columbus & Hocking Coal & Iron Co.—Report.—See
“ Annual Reports” on a preceding page.

Dividends.—The dividend declared payable July 1 on the
new preferred stock ($218,900) is, we learn, distribution
No. 2, the first payment on this stock having been made
April 1 1907.—V. 84, p. 1370.

I Consolidated Rice Milling Co.—See Louisiana Irrigation
& Mill Co. below.

I Consumers’ Gas Co., Toronto.— Stocks Sold at Auction.—
[At Toronto, on June 6, 6,000 shares of new stock were sold
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at auction at an average of slightly over $95 per share; par
$50.—V. 84, p. 628.

Dominion Bridge Co., Montreal.—New Stock— Acquisi-
tion.—The company has increased its authorized issue of
capital stock from $1,000,000 to $2,000,000. The share-
holders last month authorized the purchase of the structural
steel plant of the Locomotive & Machine Co. of Montreal
(V. 82, p. 283).

Dominion Textile Co.—Listed in Montreal.—The Montreal
Stock Exchange on June 5 listed this company’s $5,000,000
of outstanding capital stock.

Report.—The annual report of the directors presented at
the general meeting of the shareholders on May 30 said in

substance:

The company has in operation 8,048 looms, 368,905 spindles, and em-
ploys about 6,000 hands, and paid in wages over $1,750,000, being a large
advance over the previous year, and on the 1st of April last there was a
further large increase of wages made to the employees.

Owing to the large demand for cotton yarns from the knitting companies,
which has taxed the capacity of their yarn mills to the fullest extent, It has
been deemed advisable by the directors to increase the output of their
yam plant at Montmorency Falls by the addition of another story to the
yarn mill, and work on this plant Is now in progress. When completed,
the company will be In a position to supply the increased requirements
of the knitting companies for some years to come.

Extensive improvements are now under way to improve the bleacheries
of the company. When these are completed, the facilities for turning out
bleached goods will be of the very first order, and should tend to increase the
sale of these lines very materially. During the past year a large new store-
house was erected at the Merchants Mill, which is now almost com-
pleted.

The financial statement shows that the net earnings for the year, after
writing off the large sum of $205,826 for repairs, betterments, &c., to the
mills, amount to $898,518. Out of this amount has been paid interest on
bonds, dividends on preferred stock, rent of Dominion and Merchants Mills,
amounting in all to $731,839, leaving a surplus of $166,680. This sum,
together with the dividends received since closing the books, on the shares
of the capital stocks of the Dominion and Merchants companies held by them
will increase the surplus for the year to $286,928, and leave a balance at
credit of profit and loss account of $523,842.

Inview of the showing made for the past two years and the bright outlook
for the present year, the directors have declared a dividend of 1U. % on the
common stock of the company, payable on July 2 to shareholders of record
on June 15.—V. 84, p. 1250

Eden (Wyo.) Irrigation & Land Co.—Bonds Offered.—
Farson, Son & Co., New York and Chicago, are offering at
par and interest $400,000 first mortgage 6% bonds dated
Jan. 1 1907, which are issued to provide for the development
of this company’s property in the Eden Valley, Wyo. A

circular says in part:

Total authorized issue $700,000 (of which $300,000 remain in the treasury
for future uses), maturing In annual Installments on Jan. 1 as follows:
1912 to 1916, both inclusive, $50,000 yearly; 1917 to 1922 inclusive, $75,000
yearly, but subject to call at 102)4 and interest at any interest date up to
Jan. 1 1917; thereafter at par and interest. Denominations. $500 and
$1,000. Interest payable Jan. 1 and July 1 at office of Farson, Son & Co..
N. V. City. Chicago Title & Trust Co., Chicago, trustee. Of the proceeds
of all lands and water rights sold by the company, 75 % are to be held In a
sinking fund for the redemption of the bonds.

This company has obtained title from the State of Wyoming to the
waters of the Big Sandy River, the Little Sandy River, the New Fork River
and some other smaller streams, In all sufficient to |rr|gate 206,000 acres
of land. The company has also secured from the National Government
under provisions of the Carey Act, a segregation of 60,000 acres of choice
land, and the segregation of 40,000 more Is practically completed. The
company towns a natural reservoir site sufficient to Irrigate about 20,000
acres, and it has also received from the United States Government one of
the finest reservoir sites In the United States, known as the Lecky Basin,
Into which there are five large streams of water constantly flowing, which
will hold sufficient water to irrigate about 60,000 acres of land. The com-
pany also owns the canal system already begun and the rights of way,
survey, &c., for the entire system. The company has the privilege of
selling the water at not exceeding $30 per acre, and the land Is sold to the
settler at 50 cents per acre. As this class of land Is worth from $50 to $100
an acre, there Is no difficulty in selling It as rapidly as placed under water,
furnishing a constant income to the company s treasury. Engineers esti-
mate that the first 60,000 acres can be placed under water at $5 50 an acre,
while the usual cost Is from $10 to $25. Products of land: Alfalfa, field
peas, sugar beets, vegetables, small fruits. Within 100 miles there are
estimated to be 2,000,000 sheep on the ranges (average increase 700,000
lambs per annum) to consume the forage crops; and Rock Springs— a coal-
mining town of from 7,000 to 10,000 inhabitants—and other cities and
towns on the line of the Union Pacific, will want the fruits and vegetables.
Two railroad lines are already surveyed through the property, and one,
and probably both, will be built in the near future, while at present the
valley Is within easy hauling distance of the Union Pacific Railroad.

The company is Incorporated under the laws of Wyoming. Outstandlng
capital stock (all of one class), $2,000,000 in $100 shares. Pres.,

Knott; Sec. and Treas., H. B. Parrott. Office, Denver, Col.

Federal Railway Signal Co.—New Bond Issue.— This com-
pany, which has purchased the plant of the Albany Forge
Co. in North Albany, and will shortly establish its business
there, has executed a mortgage to the Troy Trust Co. to
secure, it is said, an issue of $500,000 first mortgage 6% gold
coupon bonds, denomination $1,000 and $500. The mort-
gage of $300,000 executed April 5 1905 is reported to have
been satisfied of record, but no official statement on the sub-

ject is obtainable.

The company’s machine shop at Troy, N. Y., was destroyed by fire on
Jan. 31. The works at North Albany are to be enlarged, Increasing the
company’s output facility, it is said, to double that o' its old plant. The
new directors and officers are given as follows: Directors: Robert C. Pruyn ,
James H. Caldwell, J. T. Cade, Lawrence Griffith, P. G. Ten Eyck. Offi-
cers: J. T. Cade, Pres.; Lawrence Griffith, Vice-Pres.; P. G. Ten Eyck,
Gen. Mgr.; Frederick Pruyn, Treas.; C. E. Newman, Sec.—V. 80, p. 17®.

Gainesboro Telephone Co., Sparta, Tenn.—Bond Issue.—A
mortgage has been filed to the Union Bank <k Trust Co. of
Nashville, as trustee, to secure an issue of $100,000 6% gold
bonds. The mortgage covers 25 exchanges and 2,500 miles
of toll line in Kentucky and Tennessee.

Company incorporated in 1896. Authorized capital stock Is $300,0001
In shares of $100 each. Bonds dated Jan. 1 1907 and due In 1927, but al
subject to call after 10 years at par and interest. Denomination |500.
Interest payable quarterly (Jan. 1, &c.) at Sparta. Total gross assets
stated as $280,000 and annual gross Income as $65,000. Preeldent, G. W.
Stevens, Nashville, Ky.; Secretary, J. T. Anderson; and Trea»urer, 6.
Hayden Young, Sparta, Tenn.

Herron Pump & Foundry Co., Chattanooga, Tenn.—Re-
ceivership.— At Chattanooga on June 7 this company was
placed in the hands of C. C. Nottingham, Vice-
President of the First National Bank of Chattanooga, as
receiver. An official statement, it is said, shows: Liabili-
ties about $100,000; assets between $200,000 and $225,000.
All creditors, it is stated, will be paid in full. See V. 84,

p. 1251.
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Home Telephone Co. of Nashville.— Decision—Re-Incor-
poration.— The Supreme Court on March 23, reversing the
decision of the Court of Chancery Appeals, dissolved the
injunction enjoining the city from removing the poles and
wires of the company,which were, it is reported, erected at
a cost of about $20,000.

Judge Wilkes holds that the company, which was Incorporated under the
old general law, had no right to operate a telephone system under its
charter as a telegraph company, and therefore could not use the streets
of the city without the latter’s consent.

On April 3 the company filed articles of incorporation
under the so-called Talbert law,covering the incorporation
of telephone companies, passed by the present Tennessee
Legislature, its capital stock being $1,000,000. Chancellor
Allison on the same day denied the application of several
tax-payers to enjoin the perfecting of the organization.
Officers:

President, R. E. Cooper; Vice-President, W. C. Polk; Treasurer, H. M.
Perry; Secretary, Charles Curry.

Ilinois Tunnel Co., Chicago.—New Management.—J.
Ogden Armour and associates, having become largely inter-
ested in this enterprise, the following new officeis and
directors were elected at the annual meeting on June 13:

Samuel McRoberts, Treasurer of Armour & Co., was made President to
succeed Albert G. Wheeler; W. J. C. Kenyon, President and General Man-
ager of the Union Stock Yards at Omaha, was elected General Manager.
Mr. Armour was made a member of the executive committee, of which A. J.
Earling, President of the Chicago Milwaukee & St. Paul Ry., is Chairman.
Samuel McRoberts was elected a director to succeed P. A. Valentine and
J. Ogden Armour became a member of the board.

The Kuhn-Loeb loan of $5,000,000 is said to have been
extended for a considerable period and Messrs. Armour and
Harriman are reported to have obtained for the company
a long-term loan of $4,000,000, for the completion of con-
struction. Mr. Valentine is said to have sold out his interest
in the Chicago Subway Co., the parent company.—V. 84,
p. 162.

Indiana Natural Gas & Oil Co.—Called Bonds.—All of the
outstanding 1st mortgage 6% gold bonds dated 1890 have
been called for redemption at 105 and interest on July 1 at
the office of the Central Trust Co., jSew York, or at the Illi-
nois Trust & Savings Bank, Chicago. In 1906 the company
made an issue of $6,000,000 5% 30-year gold bonds to pro-
vide for refunding the aforesaid bonds and for extensions
and additions. The new bonds are guaranteed, principal
and interest, by the People’s Gas Light & Coke Co. of Chi-
cago. Most of the 1st 6s ($4,000,000 issued) have
been exchanged for the new 5s. Compare V. 84, p. 393—
V. 83, p. 1293.

International Steam Pump Co.—New Officers.—The fol-
lowing changes are announced:

William li. Woodln, Leon P. Fuestman and N. Fleischer have been
elected directors in place of directors whose terms have expired.

Leon P. Fuestman elected First Vice-President; Nathan Fleischer elected
Treasurer, to succeed Max Nathan, who resigned on account of age; Benja-
man Guggenheim elected Chairman of the executive committee,—
V. 83, p. 1410, 754

Interstate Steamship Company.—Called Bonds.—The
Safe Deposit & Trust Co. of Pittsburgh, as trustee for
the bondholders, gives notice that 50 5% bonds for $1,000
each (interest payable June 1 and Dec. 1), dated June 1
1906, the numbers ranging between 4 and 494, were called
for redemption on June 1with interest to date. Incorporated
under the laws of West Virginia.

The Interstate Steamship Co. of Wiloughby, O., probably this company,

was incorporated in June 1905 with $500 .000 capital stock, the Incorporators
being James E. Hoyt, Julian W. Tyler, Gustav von Steiner, all of Cleveland.

Jenner-Quemahoning Coal Co., Pittsburgh.—Bonds.—
This company, which was incorporated in Pennsylvania in
Sept. 1904 with $5,000 authorized capital stock (since in-
creased to $750,000, all of one class and all outstanding,
par $100), and thereafter purchased some 3,000 acres of
coal land in Somerset County, Pa., has filed a certificate of
increase of indebtedness from $410,000 to $750,000.

The aforesaid indebtedness consists of first mortgage 5% gold bonds of
an authorized issue of $1,000,000, secured by mortgage to the Fidelity
Trust Co. of Philadelphia, as trustee, covering coal, surface and equipment.
The issue is dated Oct. 1 1904 and is due $250,000 in 1919 and $750,000 In
1944, but subject to call for sinking fund at par and interest. Denomina-
tions $500 and $1,000. Interest payable April 1 and Oct. 1 at office of
trustee. President, H. R. Lynn; Sec. and Treas., J. B. Van Wagener;
Assist. Treas., Thurston Wright. Original incorporators: Robert M. Wil-
son, Herbert Hunt, Henry K. Belmont, Albert H. Parker and Holman R.
Lynn, all of New York.

Jutte (0.) & Co.—Litigation—Reported Salt.—Judge
Shafer, at Pittsburgh, on Feb. 9, in the action brought by
the Colonial Trust Co. of Pittsburgh, as administrator of
the late W. C. Jutte, against F. N. Hoffstot and J. W.
Friend,-decided that the latter were entitled to possession
of certain securities of Jutte & Co. obtained by them in
transactions with the deceased. A bill in equity was filed
on Dec. 4 by Louis A. Jung and other stockholders in the
Common Pleas Court, Pittsburgh, asking for the appoint-
ment of a receiver on the alleged ground that Friend and
Hoffstot, who controlled the company, proposed to turn over
the river equipment and good-will from Louisville south (but
not the coal lands) to the Monongahela River Consolidated
Coal & Coke Co.

The company Is reported to own about 2,400 acres of undeveloped co*
lands near Brownsville, Fayette Co., Pa., Its capital stock consisting oi
$4,000,000, part preferred, and Its outstanding bonded debt being JlI,-
600,000. The Monongahela River Consol. C. & C. Co. has nothing to do
w4Jh the bonds, and the Secretary of that company on Feb. 19 wrot*:
“This company has not purchased the property referred to.M

Keystone Driller Co., Beaver Falls, Pa.— New Stock.—
This corporation has increased its capital stock from $500,000
to $1,000,000. Plans have been prepared for a new foundry
building, 100 by 300 feet, of brick and steel construction,
for the manufacture of brass, gray iron and steel castings.
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Letcher Coke & Railway Co., Cleveland, O.— New Enter-
prise—Bonds Offered.—This company, incorporated a few
months ago with $2,000,000 capital stock, in shares of $100
each, to mine coal and engage in the manufacture of coke in
Eastern Kentucky,recently offered in Cleveland $2,000,000
5% 30-year gold bonds. The following has been published:

The company has secured coal rights on 16,000 acres of coal lands In
Letcher County, Ky., and It will build 500 coke ovens and a branch rail-
road 15 miles long to connect the property with the nearest distributing
point. The coal rights cover deposits which will aggregate over 226,954,000
tons. With a production of 125,000 tons yearly and a net profit of 30 cents
per ton, the company should earn on coal $37,500; 468,000 tons of coke at
$1 25 a ton would yield $585,000, and rents, &c., at $15,000 from the com-
pany’s houses and store would Increase the total to $637,500. Depreciation
and bond Interest deducted Is expected to leave a surplus of 22 % on the
$2,000,000 capital stock. J. J. Phillips, Vice-President and General Man-
ager of the Cleveland & Pittsburgh Coal Co., has been elected President
of the coke company and James Dunn Jr. Secretary and Treasurer.
Office in Garfield Building, Cleveland.

Locomotive A Machine Co. of Montreal.— Sale of Structural
Steel Plant.— See Dominion Bridge Co. above.— V. 82, p. 283.

Long-Bell Lumber Co. of Kansas City, Mo.—Refunding
Mortgage—Bonds Offered.—Claik L. Poole & Co., Chicago,
are offering by advertisement on another page at par and
interest the unsold portion of $9,000,000 6% “first and re-
funding mortgage” gold bonds, made for the purpose of
refunding into one loan all of the outstanding bonds of the
company and its subsidiaries, together with practically all
its floating indebtedness. These bonds are dated May 1
1907 and mature in semi-annual installments of $250,000 from
Nov .1 1907 to May 11908, both inclusive, $300,000 Nov. 1
1908 to May 1 1920; $325,000 Nov. 1 1920 to May 1 1922.
Denomination $1,000 and $500. Principal and interest
payable at Central Trust Co. of Illinois, trustee, Chicago.
A circular says:

This bond issue is a direct obligation of the Long-Bell Lumber Co., whose
total assets at a conservative appraisal amount to $25,510,293. Secured
by about 275,000 acres of virgin long and short leaf yellow pine timber
lands, owned in fee simple, containing over 3,300,000,000 feet of merchant-
able pine timber, located in Calcasieu, Rapides and Sabine parishes, La.,
and San Augustine, Angelina and Sabine Counties, Texas. Also about
100,000 acres of partly cut over lands containing about 350,000,000 feet of
pine and hardwood timber; seven large modem saw mill plants with a
dally capacity of 1,000,000 feet of lumber. Our appraisal of the present
cash market value of the property securing this bond issue Is $19,261,167.
This appraisal does not include the value of the standing timber on the partly
cut over and hardwood lands covered by this mortgage, nor the value of
the lands for agricultural purposes when the timber Isremoved. The mort-
gage requires, under careful restrictions, a deposit with the Central Trust
Co. of Illinois, trustee, of $3 50 per 1,000 feet for all timber manufactured
into lumber. This will result in the payment of all of the outstanding
bonds long before the timber covered by the mortgage has been exhausted.
The net earnings (profits) for the year ending Jan. 1 1907, after crediting
stumpage account $4 per 1,000 feet, were $2,330,488—over two and one-half
times the largest annual paynaent of principal and interest. The average
net earnings (profits) for the past three years were $1,629,679, over three
times the interest charge on this bond issue. The company has a capital
and surplus of $15,632,203, has been established 30 years, and possesses
the highest credit.

Approximate Balance Sheet After Issuance of New Bonds.

Assets— $ Liabilities— $
Cash, accts.&notesreceiv. 2,126,1601Capital stock 5,381,735
Lumber..... s 1,579,582 ISurplus ,.10,250,558
Mdse. In stores— cost 155,3441Bonds, this issue 9,000,000
Standing timber, 3,650,- jNotes payable 878,000

000,000 @$4 50 per M ..16,425,000
Saw-mill plants, cost $3,-

379,943; less deprecia-

tion, $618,775....cccccccenue. 2,761,168
Stock of lumber cos., &c_. 2,463,039

Totaloiiceiccs 25,510,2931  Total...iiis 25,510,293

Sufficient of the bonds will be held by the trustee, and the proceeds will
be applied by it to the liquidation of all obligations which affect the security
for this bond issue. This will result In the payment of the entire indebted-
ness of the company, both direct and guaranteed, except $878,000, which is
amply secured by a separate tract of timber not covered by this mortgage,
and which does not fully mature until 1918, and draws only 5% interest.
Abstract of Letter from President R. A. Long, dated Kansas City, Mo.,

May 5 1907.

The company commenced business in the spring of 1875, its possessions
being one small retail lumber yard located at Columbus, Kan., with an in-
vestment of not to exceed $5,000, and under the management of the
writer. The expansion of the business up to Its present condition, aside
from borrowed capital, has been practically entirely out of the earnings.
We have at present 87 retail lumber yards, located In Kansas, Oklahoma
and Indian Territories and Texas; about 416,000 acres of land, over 300 000
of which is virgin timber, containing about 3,650,000,000 feet of timber;
8 modern saw mills, capacity 1,000,000 feet per day; 9 modern planing mills;
47 modern dry kilns; 13 stores, and 1,000 dwelling houses in connection
with our mills: 185 miles of railroad, Including 20 locomotives and 280 log-
ging cars. We manufacture about 270,000,000 feet of lumber, log scale,
per annum. Ship 20,000 cars of lumber per annum.

The largest annual payment on our bond issue, together with interest,
is $1,082,000. Our net profits for the year 1906 were $2,330,488, after
crediting the timber account w'ith its present value. To determine the
value In this instance, at $4 50 per thousand, multiplying by our present
producing capacity of 270,000,000, We w'ould have $1,215,000 to add to
the profits above mentroned to be disbursed through the channels of cash.

Should we conclude to wind up our affairs and go out of business when
our stumpage shall have been exhausted, we would expect to realize not
only the total assets listed (in balance sheet) above, but at least $6 per
thousand additional, in the conversion of standing timber into lumber,
equal to $21,900,000, making the total assets $47,410,293. Deducting for
retirement of bonds $9,000,000, and interest thereon $4,266,000; also notes
payable $878,000, and interest thereon (last maturity 1918) $300,000,
a total of $14,444,000, would leave excess resources of $32,966,293. We
have figured eventually to obtain $10 50 per thousand out of our standing
timber; we obtained $11 19 per thousand for that manufactured during
1906. The white pine of the North will have been almost entirely exhausted
within the next six years, and the pine of the South will practically be gone
within the next 18 years. Our lumber at our yards and at our mills is
all inventoried together, lumber at yards figured at cost; at mills at $12
per thousand, the same being about $5 per thousand less than the average
net price to us.

[The amounts of the company’s capital stock and surplus, it will be noted,
are given in the foregoing balance sheet and will serve to correct a mis-
statement as to the surplus and a slight inaccuracy as to the amount of
outstanding stock which appeared in our Issue of May 4 in connection with
the recent increase of the company's share capital.— Ed.]— 3

Subscriptions are being received simultaneously at:

Trust Co. of America, New York City. IMichigan Trust Co., Grand Rapids.
City Trust Co., Boston. Northwestern Trust Co., St. Paul.
Iron City Trust Co., Pittsburgh. (Minnesota Loan & Trust Co., Minn.
Missourl-LIncoln Trust Co., St. Louis. ICommerce Trust Co., Kansas City.
Detroit Trust Co., Detroit.

— V. 84, p. 1055.

Louisiana Irrigation & Mill Co.— Sale of Rice Mill Proper-
ties.— A press dispatch from Lake Charles, La., on June 5
says:
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A transfer was recorded here yesterday from the Louisiana Irrigation &
Mill Co. to the Consolidated Rice Milling Co. of all Its rice-mill properties
in Crowley, Morse, Jennings, Roanoke and other points in Calcasieu and
Acadia parishes. The consideration named was $400,000. This action
was taken pursuant to a plan by which tne big rice company proposed to put
Its planting and Its milling operations in the hands of two separate com-
panies.—V. 80, p. 715.

Massillon (0.) Iron & Steel Co.—New Stock.—This com-
pany, which was incorporated under the laws of Ohio in
March 1900, and which in Feb. 1904 increased its capital
stock from $150,000 to $500,000, on Feb. 18 1907 filed a
certificate of increase of the authorized issue from $500,000
to $2,000,000, all of one class. Of the additional stock
the present issue is $500,000, part as dividend to share-
holders and part for cash at par. No bonds. Thecompany
manufactures cast-iron pipe and fittings. The officers are:

H. A. Croxton, President and Treasurer: F. F. Fisher, Chicago, 111,
Vice-President; J. R. Dangler Jr., Sec. and Asst. Treas. Directors: H.A.
Croxton, J. W. McClymonds, C. M. Russell and C. O. Heggem of Massillon.
O.: F. F. Fisher, Chicago, 111. D. T. Croxton and S. W. Croxton, Cleve-
and, O. Chicago office, The Rookery.

Mather Humane Stock Transportation Co.— Notes Offered.
— Brown Bros. & Co., New York, are offering at prices to
yield the investor 5]4% the 5% gold notes, series “Q,” cou-
pon notes of $1,000 each, dated Feb. 5 1907, maturing Aug. 1
1907 to Feb. 1 1917, both inclusive, $30,000 semi-annually.
Interest payable Feb. 1 and Aug. 1; Mercantile Trust Co.,
New York, trustee. A circular says:

Total authorized and issued, $600,000. Principal and coupons payable
at the offices of Brown Brothers & Co., New York, Philadelphia and Boston.
These notes are secured by a lien on 1,000 Mather patent stock cars of 60,000
pounds capacity, costing $800,000, against which the notes are Issued at
75 % of their cost. The title to the entire equipment is vested in the trustee
until payment has been made In full for the entire issue of these notes.
These cars are now under lease for a fixed monthly rental (for six years from
the average date of the delivery of the cars, about July 1 1907 and thereafter
until terminated upon sixty days' notice by either party) to the Chicago
Rock Island & Pacific Ry. Co. The lessor's rights under the contract
being held by the Mercantile Trust Co. of New York, as additional security
for these notes. The Mather patent stock cars are specially constructed
for the transportation of live stock and have been in successful operation on
the larger railroad systems for a number of years.

McCall's Ferry Power Co.— See Susquehanna Power Co.,

below.—V. 84, p. 629, 274.

Merchants’ Refrigerating Co. of Kansas City.— New Stock.
— This company on June 6 filed at Jefferson City, Mo., a
certificate showing: Increase of capital stock from $300,000
to $600,000; assets, $850,000; liabilities, $200,000. Com-
pare V. 82, p. 573, 1500.—Y. 83, p. 275.

Mexican Petroleum Co., Limited, of Delaware.—First Div-
idend.—On June 3 a dividend of one-half of 1% a month
(6% yearly) was declared on the preferred stock, being equal
to 12% on the stock of the old Mexican Petroleum Co. of
California. Compare V. 84, p. 629.

Milliken Brothers, Staten Island, N. Y .—Receivership.—
On Monday a petition in involuntary bankruptcy was filed
in New York City against this company by the Niles-Bement-
Pond Co. and other creditors, and on Tuesday Judge Holt,
in the United States District Court, before whom the pro-
ceedings were begun, appointed as receivers August Hecksher,
a prominent iron man; William L. Ward, of the Russell,
Burdsall & Ward Nut & Bolt Co., and J. Van Vechten
Olcott, of the law firm of Dougherty, Olcott & Tenney.
The liabilities as catalogued by the counsel for the receivers
embrace, in addition to $3,000,000 bonds, $1,100,000 in
merchandise debts, divided among some 300 creditors and
$2,400,000 in loans, which include $1,050,000 advanced by
Foster Milliken and H. S. Manning. The company’'s em-
barrassment is attributed to the unexpectedly large cost of
the new steel plant, which absorbed, besides the proceeds of
the bonds, over $1,000,000 working capital. The bankers who
arranged the underwriting of the bonds express the utmost
confidence that the interest due on the issue Aug. 1 will be
promptly met. They have sent a letter to the bond-
holders under date of June 11, saying:

The cost of the new plant Is stated at approximately $4,850,000. Ac-
cording to appraisals made by experts in 1906, the value of the previously
existing plant and real estate was estimated to be $2,084,154. Of this the
real estate comprised $1,178,634, which, on the basis of what the real estate
In this vicinity has actually been sold for, would to-day represent a very
much larger amount. It may, therefore, in our opinion, be conserva-
tively estimated that the fixed assets covered by the $3,000,000 first mort-
gage 6% bonds amount to nearly $8,000,000. We believe that the assets
are ample to secure the bondholders and have every expectation that the
bondholders will not suffer any loss of principal or Interest.—V. 83. p
1102; V. 82, p. 1215.

Ohio Fuel Supply Co., Columbus, O.—Report.—For year
ending April 30 1906, contrasting with calendar years 1905
and 1904:

Year— Gross. Net. Dividends. Surplus.
1906-07 $2,056,941 $968,311 $649,991  $318,320
1905 (cal. year) 1,407,952 650,807 (10%) 424,949 225,858
1904 (cal. year) 1,247,814 554,970 (10%) 399,397 155,573

Of the gross receipts for the late year, $1,989,431 was derived from the
sale of natural gas and $26,538 from sale of oil; remainder various. The
operating expenses Include $172,245 for “gas purchased.” An 18-Inch
pipe line to Norwood, near Cincinnati, was completed during the year.—
V.84,p.1372,1185.

Ohio & Indiana Consolidated Natural Gas & Illuminating
Co.—Foreclosure Decree.—The United States Circuit Court
at Indianapolis on June 8 entered decrees of foreclosure
against four of the underlying operating companies, viz.:
Ohio < Indiana Gas Co., Indiana Natural & Illuminating
Gas Co., Logansport & Wabash Gas Co. and Lafayette Gas
Co. See statement on page 170 (text) of “Railway & In-
dustrial” section and compare V. 84, p. 1310.

Penmans’, Limited, Montreal.—Listed in Montreal.—The
Montreal Stock Exchange has listed this company’s outstand-
ing capital stock, namely, $1,075,000 preferred, which is re-
ceiving quarterly dividends at the rate of 6% per annum,
and $2,150,600 common stock, on which dividends have

THE CHRONICLE.

Ixxxiv.

[Vor.

been begun at the rate of 1% quarterly. There is also an
issue of $2,000,000 bonds. The company has woolen mills
at Dover, Paris and Thorold, Ont., and St. Hyacinthe, Que.
D. Morrice is President.— V. 83, p. 767.

People’s Gas Light & Coke Co. of Chicago.—Financing by
Subsidiary.— See Indiana Natural Gas & Oil Co. above.
—V. 84, p. 576, 394.

Red Bank Oil Co. of Pittsburgh, Pa.— New Stock.— This
company recently filed a certificate increasing its capital
stock from $1,000,000 to $3,000,000. A press report says:

The company was Incorporated at Dover, Del., May 26 1906, with a
capital stock of $50,000, amended Sept. 29 1906 by Increasing Its capital
stock to $1,000,000. Incorporators include E. A. Kern, A. Neuremburg,
J. K. Neagley, all of Pittsburgh, Pa.

Roanoke (Va.) Heat, Light & Power Co.—Bond Issue.—
This company, it is said, has filed a mortgage with the Girard
Trust Co. of Philadelphia to secure $500,000 of 5% 30-year
bonds.

Rockingham Power Co.—New Enterprise— Mortgage.—
This company was incorporated in North Carolina on
Feb. 20 1905 and is engaged in the development of over
28,000 hydro-electric horse-power at Bluitt Falls, N. C., on
Yadkin River, 9 miles from Rockingham and 130 miles from
Wilmington. The work includes the construction of a dam
1,650 feet long and 45 feet high. The authorized'capital
stock is $3,000,000, in $100 shares, $1,500,000 being common
and the remainder 5% preferred, cumulative after 1911;
subscribed, $1,500,000 common and $1,100,000 preferred.

In February last a mortgage was filed to the Knickerbocker
Trust Co. of New York, as trustee, to secure an issue of
$5,000,000 first mortgage 40-year 5% gold bonds, due July 1
1946 but subject to call as an entirety at 105 and interest on
any semi-annual interest day after Jan. 1 1916, and further
subject to a sinking fund to be applied as set forth in the
mortgage. Of these bonds, $2,200,000 are outstanding.
Messrs. Hugh McRae & Co. of Wilmington, the Colonial Se-
curities Co. of Boston and Electric Bond & Share Co. of
New York are interested. M. F. H. Gouverneur of Wil-
mington is President. The executive committee in charge
of construction is composed of R. L. Warner, Chairman;
J. D. Mortimer and Henry A. Pressey, 62 Cedar St., New
York.

A press dispatch from Bennettsville, S. C., in February last
said:

Within a little more than a year the cotton mills at McColl and Bennetts-
ville will be operated by electric power from the dam across Pee Dee River
at Bluitt Falls. The power will be transmitted from the plant to Rocking-
ham, thcnce by Hamlet to Laurel Hill, thence to McColl, Bennettsville,
Lumber, Floyds and Hartsville, with a branch line from Laurel Hill to
Laurlnburg. The dam is to be 1,650 feet long and 50 feet high, from which
It Is calculated by the engineers that 28,000 horse-power will be available.
The present Installation of water-wheels and electrical machinery will de-
liver 15,000 horse-power. The company has already contracted for 10,000
horse-power. The cotton mills at McColl and Bennettsville will use 1.600

horse power. The contract provides that It shall be ready for use by July 1
1908.

Salisbury Steel & Iron Co., Utica, N. Y.—Bonds Offered.—
Miller, Adams & Co., New York, are offering at par and
interest, with a bonus of 50% in stock, $100,000 1st mort-
gage 6% 10-year sinking fund gold bonds, due in 1917 but
redeemable at 105 and interest on and after Jan. 1 1912.
Interest payable Jan. and July 1. The Citizens’ Trust Co.
of Utica, N. Y., trustee. Authorized issue $250,000. This
corporation was incoipo-ated Nov. 12 1902 under the laws
of New York. The authorized capital stock is $1,000,000,
in shares of $100 each, of which $900,000 has been issued.

A circular says in sjbstance:

The company owns In fee simple magnetic iron ore properties in Herkimer
County, N. Y.. consisting of 856 acres, with standing timber for all mining
requirements, and magnetic lron ore estimated sufficient to produce 1,000
tons per diem, 300 days in the year, for many years. The properties have
been extensively developed by working shafts, and there Is now ready for
treatment and shipment a large tonnage. Two shifts of men, day and
night, for the past two years have been developing the property. The ore
analyzes 56% to 64% metallic iron, reasonably low In sulphur and phos-
phorus, and without a trace of titanium. There have been shipped several
thousand tons to Iron and steel plants, giving excellent satisfaction.

The New York Central & Hudson River RR. Co. has secured, by purchase,
the control of the Little Falls & Dolgeville RR ., running from Little Falls,
N. Y., to Dolgeville, 5 miles from te Salisbury mines, and an arrangement
has been entered into whereby the Salisbury Steel & Iron Co. is to build an
extension from Dolgeville to Its property, this extension to be leased to and
operated by the New York Central. This arrangement gives excellent
shipping facilities, with low rates. The railroad from Dolgeville Is now
being built and will be In operation by Aug. 1 1907 (“before Sept. 1."— Ed.).
Construction is under way for a modem, electrically driven concentrating
mill, with a dally capacity of 500 tons of crude ore, or 300 tons of high-grade
concentrates. An aerial tramway, % mile long, is under construction to
convey the crude ore from the mine shafts to the mill for treatment. New
electrical mining and hoisting equipment has been contracted for, and
will be installed at the mine shafts to largely Increase the daily output
by Aug. 1 1907.

The 5 miles of railroad from Dolgeville to the mines have been constructed
at an approximate cost of $100,000 This amount Is to be paid back into
the treasury by the New York Central, by credits each month of the gross
tonnage hauled over this branch, to retire these bonds. There will also be
set aside 25 % of the net earnings of the mines for the same purpose. It is
estimated that with the new equipment the ore and concentrates can be
loaded In the cars ready for shipment for $1 10 per ton, Including all mining
and concentrating expenses. Deducting freight and the cost of mining and
concentrating from the average price of this company’s product, leaves a
gross profit of $2 80 per ton, affording, on a basis of 300 tons dally output of
ore and concentrates, $252,000: administration expense and 6% interest
on 5250,000 bonds, $25,000; available for sinking fund and dividends,
$227,000. The management is vested In men of wide experience In the
Iron business. The directors are: Edward L. Wells, of J. B. Wells, Son &
Co., President Standard Harrow Co., Utica, N. Y.; William H. Switzer,
General Manager Salisbury Steel & Iron Co., Utica, N. Y.; Wl'liam Kerby,
Merchant, New York City: William J. Myers, Treasurer Union Stove Works,
New York City; George C. Wing. Auburn, Me.; Henry N. Clark, Boston.
Mass.; A. M. Mills, Little Falls, N. Y. Officers: Edward L. Wells, Presi-
dent; William Kerby, Vice-President; William H. Switzer, Secretary and
Treasurer.

Schneible Co. of New York.—Bond Issue.— This company,
incorporated under the laws of New York, with $1,000,000
authorized capital stock, has made a mortgage dated Mar. 1
1907 to the Northern Trust Co. of Chicago, as trustee, to
secure an issue of $100,000 20-year 5% bonds. The com-
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pany manufacturers carbonating apparatus.
ble is President and William B. Greeley is Treasurer,
Mott St., New York City.

Slater Shoe Co.— New Stock.—The “Monetary Times” of
Toronto on June 8 said:

The capitalization of the Slater Shoe Co. will be Increased to $1,000,000,
and mucd of the stock will be taken by the present shareholders. Eight
years ago the business was taken over from G. T. Slater & Sons. The
trade-marks were then valued at $100,000, and it was claimed recently
that they were now worth $1,000,000. The company’s trade increased
from $500,000 In 1904 and $000,000 in 1905 to an estimated trade of over
$1,000,000 this year. For the six months of the spring of 1907 the orders
taken aggregated in value in excess of $575,000.

Sloss-Sheffield Steel & Iron Co.—Earnings.—The results
for the three and the six months ending May 31 1907 (August
estimated) were:

Three months Net Interest& Preferred Common Balance
ending May SI— earnings, taxes, dividend. dividend. Surplus,
1907 (estimated)--$576,428 $62,300 $114,000 (1 X %) $125,000 $275 128
1906 (actual)........... 369,263 79,035 114,000 76,228

Six months—
1905-06 (est.) $891,767 $124,610 $228,000 (272%)$250,000 $289,157
1904-05 (actual) _ 800,130 156,786 228,000 415,344

The accrued dividend on the common stock at the present rate of 5%
per annum would call for $125,000 for the three months, or $372,000 for
the nine months.

Total surplus May 31 1907 (est.), $3,040,784.— V. 84, p. 818, 800, 625.

(L. C.) Smith Transit Co., Syracuse, N. Y .— Bonds Offered.
—The Detroit Trust Co., Detroit, Mich., the mortgage
trustee, is offering its 5% interim receipts to be exchanged
for $125,000 first mortgage 5% coupon gold bonds of $1000
each, secured by a first mortgage on the new steel freighter
(under construction)' Smith Thompson.

Length of vessel 458 feet, beam 52 feet, depth 28 feet, capacity 7,500
tons (est.); cost $320,000. Bond issue $125,000, to be dated July 1 1907,
payable in ten annual installments. Interest payable Jan. 1 and July 1
at office of trustee. Unsold maturities (on $109,000 bonds), 1910 to 1918
inclusive.

Officers— L. C. Smith, President: W. L. Smith, Vice-President; H. S.
Wilkinson, Secretary; H. W. Smith, Treasurer.— V. 82, p. 1326.

Sorento Coal Co., Chicago, 111.— Called Bonds.— Ten of this
company’s bonds are payable on July 1 1907 at the Common-
wealth Trust Co., St. Louis, Mo.—V. 81, p. 36.

Southern California Cement Co.— New Enterprise— Mort-
gage.— This company, incorporated in California on Nov. 28
1906 with$2,500,000 authorized capital stock, recently made
a mortgage, it is understood, to the Los Angeles Trust Co.,
as trustee, to secure an issue of $1,000,000 bonds.

The company, it Is stated, owns extensive cement rock quarries about
4 miles from Riverside and proposes to build a cement plant with a daily
capacity of 4,500 barrels at a new town-site to be known as Crescent City.
The same interests have incorporated the Crescent City St. Ry. with $100,000
capital stock. Oakland capitalist-! are interested. The incorporator* of
both companies are: George W. Reed, P. C. Black. C. N. Reed, B. H.
Griffin and C. T. Walker, all of Los Angeles.

Standard Coupler Co.— Dividend Increased.— The directors
have declared a semi-annual dividend of 2~ % on the $1,200,-
000 common stock, payable with the usual 4% (semi-annual)
on the $300,000 preferred June 29 on stock of record June
24. This increases the annual dividend rate for the common
shares to 5%, contrasting with 2% prior to last December.
On Dec. 24 1906 2% (semi-annual) was paid, raising the
rate to 4% .—V. 83, p. 1596.

Standard lIron Mining & Furnace Co., Philadelphia.—
Bonds at Auction.—In this city on May 8 Adrian H. Muller
& Son sold at auction $225,000 first mortgage skg. fund 5%
gold bonds due July, 1933, at 10.

The company owns Iron furnaces at Chickies, Lancaster, Pa., having at
last accounts a total annual capacity of 33,500 tons; also an ore-briquetting
plant with a daily capacity of 140 tons.

Standard Screw Co.—Dividend Increased.—The directois
on Thursday declared a semi-annual dividend of 3% on the
common stock, payable July 1 with the usual 3% on the
$2,000,000 preferred, to holders of record June 20. This
places the common stock on a 6% basis, as against 5% for
recent periods. Compare V. 84, p. 1185.

Suburban Telephone Co., Clayton, Mo.— Mortgage.— Th«
“St. Louis Globe-Democrat” of Dec. 20 said:

Suburban Telephone Co.. which was organized at Clayton by a numbe*
of St. Louis County capitalists, and later sold to the Kinloch Telephone Co.
of St. Louis last spring, yesterday Hied a deed of trust on its property In the
county securing 5% bonds to the amount of $600,000. (In June last the
authorized issue of capital stock was increased from $100,000 to $600,000.
Ed Wcrt(arre?brock is President and Joseph B. Greensfelder, Secretary.—

ronicle

Susquehanna Electric Power Co.— See Susquehanna Power
Co. below.—V. 79, p. 737.

Susquehanna Power Co.—New Stock for Projected Enter-
prise.— A meeting of the shareholders was to be held at the
office in Conowingo, Md., on May 21 for the purpose of
increasing the capital stock from $3,500,000 to $5,000,000
by the creation of $1,500,000 preferred stock.

The company Is controlled by New York and Philadelphia capitalists, its
officers including B. Harvey Welsh, of Philadelphia, Pa., wh® is President,
1110 Betz Building, Philadelphia, and Joel H. DeVlctor, 505 Chestnut
Street, Philadelphia, Secretary. Among the directors are: B. Harvey
Welsh, Joel H. DeVlictor, James H. Harlow, Lemuel H. Woddrop, C.
William Woddrop, Edward D. Easton. The plan Is to establish an hydro-
electric plant on the Susquehanna River near Conowingo, Md., to develop
from 50,000 to 70,000 horse power and to transmit the electricity for power
and lighting purposes.

The McCall's Perry Power Co., backed by Harvey Fisk & Sons of New
York, has for some months past been engaged in the construction of an
extensive hydro-electric plant at McCall's Ferry on the Susquehanna about
14 miles above Conowingo. Between the property of the Susquehanna
Power Co. and the McCall's Ferry Power Co., it Is stated, is the proposed
location of the projected plant of the Susquehanna Electric Power Co.
(V. 71, p. 290; V. 72, p. 824; V. 75, p. 33, 1150; V. 78, p. 992) in which
Baltimore capitalists are interested. The Susquehanna Power Co, first
named, was recently involved in litigation with one of its neighbors. The
“Manufacturers Record” of Oct. 4 1906 contained a description of the
McCall enterprise and the same paper. In Its Issues of Jan. 3 and Feb. 7
had references to the project of the Susquehanna Power Co.

Tidewater Steel Co.—Option Sought.—The reorganization
committee have notified the shareholders that a party in
Cleveland has asked for an option on the stock at 74 cents
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per share. Certain large holders, including Dick Brothers
& Co., have already given the option asked.— V. 83, p. 690.

Union Home Telephone & Telegraph Corporation, Log
Angeles, Cal.—Acquisitions.—This company was recently
incorporated (V 83, p. 443) with $10,000,000 of authorized
capital stock, of which #1,000,000 has been paid up, and
made a mortgage to the Title Insurance & Trust Co. of Lo«

Angeles, as trustee, to secure $10,000,000 bonds.

The corporation is organized to take over independent plants in California.
Tts first issue of bonds, $1,000,000, is Issued to arrange for Independent
plant* In the cities of Long Beach, San Bernardino, Santa Ana, San Pedro
and Ventura, and the towns of Fullerton, Colton, Anaheim and Highland*
and to enlarge and improve those plants. It Is expected that F.similar
group of independent exchanges will soon be arranged for, and that from
time to time this will be repeated.

Bonds 5% gold, $1,000 each, dated Aug. 1 1906, due Aug. 1 1836, but
subject to call Aug. 1 1916 in any amount at 105. Annual sinking fund
payment, beginning on Oct. 1 1916, 2% on all bonds outstanding. Interest
payable Feb. 1 and Aug. 1 at National Bank of California, Los Ang-eles, and
at Chase National Bank, New York.

Directors: Col. J. M. C. Marble, President; Geo. B. Ellis, Vice-Presi-
dent; Jas. N. Baldwin. Secretary; J E. Flshburn Treasurer; A. B. Me-
Cutcheon, Attorney; W. L. Lissenby, Manager; A. R. Detwiler, John E.
Marble, John Van Liew and Frank Wachter.— V. 83. p. 973.

United Bank Note Corporation.—Large Contract for Con-
trolled Company.—See “American Bank Note Co.” under
“ Miscellaneous News” on a subsequent page of this issue.—

V. 84, p. 225.

United Electric Securities Co., Boston.— Bonds Offered.—
Parkinson & Burr, New York and Boston, have just pur-
chased a new block of United Electric Securities Co. bonds
and offer $100,000 thereof at 99 and interest. These bonds
are part of an authorized issue of $500,000 collateral
trust gold 5s, 25th series, dated Feb. 1 1907 and due Feb. 1
1937, but callable on any coupon date at 103 and interest.
Interest payable Feb. 1and Aug. 1at the American Trust Co.,
Boston. Of the authorized issue, $43,000, we are informed,
are about to be canceled. A circular letter says:

This company, since its incorporation in 1890, has issued, Including the
new series, $15,500,000 of Its collateral trust bonds. Of these there have
been redeemed and canceled $11,512,000, leaving outstanding at the
present time $3,988,000. These present outstanding bonds are secured
directly by $5,343,000 collateral in the shape of mortgage bonds and
indirectly by $1,500,000 stock and $1,220,000 of accumulated surplus,
making a total of $8,063,000 securing the outstanding $3,988,000 collateral
trust bonds.—V. 84, p. 225.

United Fruit Co., Boston.—New Bonds Sold.—Jackson
& Curtis, New York and Boston, offered this week, at.
prices to yield the investor 6M % interest, and have since
sold, the $1,600,000 5% serial bonds authorized in con-
nection with the purchase of the Nipe Bay Co. (Compare
V. 84, p. 1311). These bonds are dated June 1 1907, due
in equal annual installments from June 1 1909 to June 1 1918,
but callable on any interest day after June 1 1910 at 103 and
interest. Interest payable Dec. 1 and June 1. The adver-
tisement says:

The bonds are a direct obligation of the United Fruit Co. and rank ahead
of $18,349,000 stock-paying dividends of 8 % yearly. The company has
no mortgage debt and agrees not to place any mortgage on its property
during the life of this Issue without securing these bonds under such mort-
gage. For the fiscal year ending Sept. 30 1906 the company reported net
income of $3,900,887, with total interest charges of $114,353. Since the
last report there have been retired or converted into stock $488,000 bonds,
so that there are outstanding to-day $18,349,000 stock and $1,332,000
convertible bonds.—V. 84, p. 1311, 1057.

United Shoe Machinery Corporation, Boston.— Stock
Dividend.— The directors yesterday declared a stock dividend
of 25% on the common stock calling for the issue of about"
179,000 new common shares. The regular quarterly divi-
dend of 2% on the stock was also declared. The “ Boston
News Bureau” gives the following to show that the company
has increased its capital by only 53% in the past eight years,
while the net earnings per annum have increased 155%.

Results for Years Ending March 1.

Capital Total Net*Earnings on

Stock. Surplus. Earnings. Com. Slock.
1906-07 $27,224,200 $11,126,000$4,183,000 $5.06
1905-06 25,530,337 8,774,605 3,596,200 4.24
1904-05 20,657,894 6,710,914 3,052,910 3.48
1903-04 20,657,894 5,126,399 2,784,882 3.11
1902-03 20,657,894 3,777,445 2,720,093 3.07
1901-02 20,657,894 2,508,952 2,458,260 2.65
1900-01 18,292,218 1,355,914 1,770,110 1.69
1899-00 17,761,405 612,192 1,638,580 1.57

* As applled to the 714,313 shares of common stock now outstanding.—
V. 84,p.

Unlted States Crushed Stone Co., Chicago.— Bond Issue.—
This company, incorporated under the laws of the
State of Maine, its capital stock being $600,000, all of
one class and all outstanding, par of shares $100, has made
a consolidated first mortgage to the First Trust & Savings
Bank and Emile K. Boiset, both of Chicago, as trustees to
secure an issue of $600,000 5% gold bonds, dated April 1 1907.

The bonds will mature April 1 1927, but are subject to call on April 1
1912 or any interest day thereafter to any amount at 105. Interest pay-
able April 1 and Oct. 1 at office of First Trust & Savings Bank, Chicago.
Annual sinking fund, beginning April 1 1912, in amounts sufficient to pay
2)4% of outstanding bonds yearly. Of the authorized issue $110,000 Is
reserved to retire $109,500 underlying mortgages. The deed of trust covers
both the McCook Quarry, with 170 acres of stone land in Cook County, 111,
and the lyes Quarry in Racine County, WIls., with 100 acres; also large
crushing plants. The properties, it is said, have a capacity of 900,000
tons per year. President, Charles A. Klotz; Secr&tary and Treasurer,
Samuel Deutsch.

United States Envelope Co., Springfield, Mass.— Acquisi-
tion— New Plant— Treasurer M. M. Wharfield recently con-
firmed the reported purchase of a large tract of land lying
between the railroad and Cypress Street, Springfield, Mass.,
as the site for a large factory building, which, as tentatively
planned, would cost from $300,000 to $400,000, and contain
between 350,000 and 400,000 square feet of floor space,
being, it is said, about twice what the compan}- has now.
Definite plans, financial and otherwise, in connection with
the undertaking, have yet to be concluded.— .V 83, p’ 378,
384.
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United States Rubber Co.—Listed.—The New York Stock
Exchange has listed $800,000 additional first preferred stock
with an extension of time to Nov. 1 1907, to be granted to
the company to list $2,413,900 additional first preferred and
$151,400 additional sscond preferred, making the totals
authorized to be listed under this and previous applications
as follows: $38,676,900 first preferred and $10,000 second
preferred. The last official application says:

The present authorized capital stock consists of $40,000,000 1st pre-
ferred, $10,000,000 second pref. and $25,000,000 common stock. There Is
now outstanding $36,263,000 first preferred and $9,848,600 second pre-
ferred and $25,000,000 common. Of the common stock $1,334,000 Is in
the treasury of the Meyer Rubber Co. and has not been listed. In the
application dated Jan. 31 1906 It was stated that the Meyer Rubber Co.,
one of the original subsidiary companies, had for some years served as a
holding company for the United States Rubber Co. and had acquired and
then held in its treasury 58,000 shares of the first preferred stock of the
United States Rubber Co. Under said application of Jan. 31 1906, au-
thority was given for the listing of 50,000 of said shares of first preferred
stock so held by said Meyer Rubber Co., which said Meyer Rubber Co. had
then sold for cash. It being deemed desirable that said company should
convert Into cash the remaining 8,000 shares of first preferred stock still
held In its treasury, said Meyer Rubber Co. has sold said 8,000 shares on
the basis of $100 per share, or for the sum of $800,000, which sum has been
received in cash in Its treasury for Its corporate purposes, and ultimately
f103r7;he12c502rporate purposes of the United States Rubber Co.—V. 84, p.

United Steel Co., Canton, O.—New Stock.—This company,
incorporated in Delaware on July 23, 1902, with $500,000
capital stock, to build an open-hearth furnace atCanton, to
supply the Carnahan Tin Plate & Sheet Co. (V. 84, p. 695)
and other Canton enterprises with steel, has increased its
capital stock from $500,000 to $750,000. J. E. Carnahan
is President.

United Water Improvement Co., Philadelphia.—Receiver-
ship.—Judge McGill in the Common Pleas Court at Phila-
delphia on May 31 appointed President W. W. Gibbs of
Philadelphia as receiver for the company in equity proceed-
ings brought by the Electric Storage Battery Co., a creditor
to the extent of $2,845. The company admits that it is
temporarily embarrassed for want of ready money.

The company was organized by Mr. Gibbs In 1905 with $5,000,000 capital
stock, of which $1,000,000 is 7% preferred (par of shares $50), to purchase,
oreign patents covering the ozone system for the puriflation of water and
to install this system for municipalities in the United States. The out-
standing capital stock is stated as $4,728,000. of which $728,000 is pre-
ferred. The common stock, it was said, would be given as a bonus with the
preferred. The floating debt is now stated as about $100,000. Negotia-
tions for the establishment of the system in New York City are reputed to
have progressed favorably.

Warwick & Coventry (£ .1.) Water Co.— New Mortgage.—
A mortgage has been filed to the Industrial Trust Co. of
Providence, as trustee, to secure $500,000 5% bonds.

Of this issue $250,000 will be reserved t*>take up the $250,000 first mort-
gage 5% bonds maturing in 1909, and the remainder will be used for im-
provements and additions, Including the purchase of other companies.
Company was incorporated In 1887 by General Assembly of Rhode Island.
Options at $30 per share were recently reported to have been secured on all
the common stock of the Pawtuxet Valley \\ater Co. John J. Arnold is
President and Herbert B. Barton, Secretary.

Western Union Telegraph Co.— Quarterly.— Earnings
(partly estimated) for the quarter and the twelve months
ending June 30 were:

3 months ending Net Interest Dividends Balance,
June 30— revenue. charge. paid. surplus.

1906 (est.)_ $1,650,000 8366,187 $1,217,024 $66,789

1905 (actual) 1,740,634 334,075 1,217,022 189,537
- months—

1905-06 (est.)........ ...$6,437,009 $1,397,750 $4,868,094 $171,165

1904-05 (actual)... . 7,070,582 1,327,975 4,868,088 874,519

Total sirplus (estimated) June 30 1907 was $16,019,893.
The regular quarterly dividend of 1}4% has been declared,
payable July 15.—V. 84, p. 808.

—The American Bank Note Co. has just completed the
order of the New York New Haven & Hartford RR. French
loan for $29,000,000. There were 290,000 bonds of 500 francs
denomination. This required the engraving of about 114
plates weighing 2,000 pounds and the printing of 4,350,000
separate impressions. Including coupons, there were 18,-
270,000 numbers placed on the bonds. If the total number
of sheets were laid lengthwise, in one continuous line, they
would reach 206 miles. Almost 12 miles of wire stapling
and 55 miles of tape were used to bind bonds and coupons,
and the total weight of both was 10% tons. Deliveries were
made at the rate of 10,000 bonds a day. The printing is in
green ink and the text of both bond and coupons are in
English and French. The printing of such securities is done
with rigid care. The American Bank Note Co., which made
both the fifty million loan of the Pennsylvania and the New
Haven bonds, employs a system of scrutiny that traces the
minutest detail of manufacture. From the time the paper
leaves the mill until the finished bonds are delivered every
step is watched. The sheets in the New Haven issue were
counted about sixteen million times during manufacture.

— 0. M. Hopkins, who for several years was in the Boston
office of E. H. Rollins & Sons, and for the past few years
has been associated with the Chicago bond house of F. R.
Fulton & Co., has opened an independent office in the Ta-
coma Building, Chicago, 131 La Salle Street, and will deal in
municipal bonds and other high-grade investment securities.

—The Landis Banking Company of Nashville, Tenn., has
removed to new offices on the ground floor of the Stahlman
Building. Every modern device is utilized in the new quar-
ters to facilitate the conduct of the company's business.

— Waterman, Anthony & Co., 67 Exchange Place, have
issued a booklet entitled “Conservatism in Speculation,”
giving advice as to methods of operating in the stock market.

— Attention is called to the advertisement of “Manufactur-
ing” offering treasury stock.
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COMMERCIAL EPITOME.

Friday Night, June. 14 1907.

Although trade is still hampered by a backward season
aggregate transactions remain very large. In fact they con-
tinue to record gains over a year ago and still more so'when
compared with those of two years ago. The feeling is con-
fident, prices are firm, manufacturers are everywhere active.

LARD on the spot has declined, owing to weakness in the
market for futures at the West, the break in the grain mar-
kets and a reactionary tendency in live hogs. Trade has
been stagnant at the decline. City 8.62”c. and Western
8.60®8.75c. Refined lard has also declined with trade dull
and offerings larger. Refined continent 9.25c., South
America 10.35c. and Brazil in kegs 11.35c. The speculation
in lard futures at the West has been active with the tendency
of prices towards a lower level. The decline in the grain
markets has had a depressing effect; so has the dulness of
the spot trade and an easier tone at the stock yards. Pack-
ers have bought at times but there has been a lack of aggres-
sive support.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery 9.02n 8.90 8.75 8.55 8.67~ 8.60
September delivery 9.20 9.07y2 8.92)4 8.72M 8.85 8.75
October delivery 9.20 9.07M  8.92>~ 8.72}~ 8.82J-5 8.75

PORK on the spot has been easier, but there has been no
marked change in quotations. Trade has been quiet. Mess
$17 50(5;$18 25 clear $17 25®%$1S and family $19® $19 50
Cut meats have been irregular but in the main easier, owing
to dulness and larger offerings. Pickled shoulders 9% ® 10c.,
pickled hams 12VE@ 12}”c. and pickled bellies 10
Fallow has been quiet and steady; city 6J4@6i~c. Stear-
ines have been moderately active and firm; oleo 9J/£E@9%c.
and lard 10J4C. Butter has been quiet and easier; creamery
extras 237 ® 24c. Cheese has been weak on large stocks;
State, small or large, colored or white, best, IIf*c. Eggs
have been quiet and easy; Western, firsts, 15J2@15%c.

OIL.—Cotton seed has been quiet and easy. Prime sum-
mer yellow 59®61c.; prime winter yellow 64@65e. Linseed
has been active and firm. Refiners show disinclination to
sell for forward delivery. City, raw,American seed, 45®46c.;
boiled 46®47c.; Calcutta, raw, 70c. Lard has been quiet
and easier owing to lower prices for the raw material. Prime
76®78c.; No. | extra 57®58c. Cocoanut has been quiet
and steady; Cochin 10J4@10i4~- and Ceylon 9372@9~7c.
Peanut has been quiet and steady; yellow 50(560c. Olive
has been fairly active and steady; yellow 85®900. Cod has
been in moderate demand and steady; domestic 38®40c. and
Newfoundland 40® 42c.

COFFEE on the spot has been dull at 6%c. for Rio No. 7.
West India growths have been quiet and steady. Fair to
good Cucuta 87 @9)4c. The speculation in future contracts
has been extremely dull with correspondingly small fluctua-
tions in prices. The feeling has been somewhat easier in
the main, but. this has been due as much as anything to the
stagnation of the speculation. There has been some selling,
however, against firm offers from Brazil and some tired hold-
ers have liquidated. Rumors that the valorization scheme
has been abandoned have been ridiculed and have had little
effect on the market. It is stated, however, that the Bra-
zilian Government has ceased making purchases.

The closing prices were as follows:

June 5.40c.1 October 5.15c. |February 5.25¢
July 5.20c. [INovember 5.15c. IMarch 5.30c.
August 5.15c. December 5.20c. JApril----—emereeeeeee 5.30c.
September 5.15c. [January 5.25c. iMay 5.35¢

SUGAR.— Raw has been dull and easy. Centrifugal 96-
degrees test 3 13-16c., muscovado 89-degrees test 3 5-16c.
and molasses 89-degrees test 3 1-16¢c. Refined has been dull
and steady. The continued unseasonably cold weather has
affected consumption. Granulated 4.90c. Teas have been
moderately active and firm. Spices have been steady and
in fair demand. Hops have been quiet and steady.

PETROLEUM.— Refined has been in active demand for
both export and domestic account, and prices have ruled
strong. Refined, barrels, 8.45c., bulk 5c. and cases 10.90c.
Naphtha has been active and firm; 73@76-degrees 18c. in
100-gallon drums. Gasoline has been active and firm; 86-
degrees 21c. in 100-gallon drums. Spirits of turpentine has
been fairly active and steady at 60J”® 61c. Rosin has been
quiet and easier at $4 55 for common to good strained.

TOBACCO.— The market for domestic leaf has been quiet.
Manufacturers, as a rule, report that transactions are cop-
fined to small lots. More cigar-makers are idle than for
some years past, though this is due not only to the dulness
of trade hut also to the strike among shippers. The tone of
the market, however, has been generally firm. Crop reports
as a rule are less favorable, owing to the continued unseason-
ably low temperatures and excessive moisture. Sumatra
has been firm. At the last inscription 3,500 bales of Su-
matra were purchased for American account.

COPPER has been less active and easier; lake 24®24K C-
and electrolytic 22% ® 23c. l.ead has been fairly active and
steady at 5.80® 5.85c. Spelter has been quiet and steady
at 6.52H ® 6.55c. Tin has been less active and irregular;
Straits 41°"2@41%c. Iron has been firm and more active;
No. 1 Northern $24 20@%$25 20, and No 2 Southern $24®
$25
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COTTON.

Friday Night, June 14 1907.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
27,775 bales, against 30,299 bales last week and 47,513
bales the previous week, making the total receipts since
the 1st of September 1906, 9,548,588 bales, against 7,513,118
bales for the same period of 1905-06, showing an increase
since Sept. 1 1906 of 2,035,470 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston 971 573 1,795 861 1,017 430 5,647
Port Arthur _ _

Corp. Christl, &c. “ 87 ‘87

New Orleans 1,593 2~107 811 1,357 167 3,948 9,983

Mobile 25 115 5 3 27 4 179

Pensacola - -

Jacksonville, &c_ —

Savannah 991 ‘805 1,265 518 468 1,082 5,129

Brunswick

Charleston __ "3 7 2 142 *154

Georgetown * 50 50

Wilmington 44 77 29 32 12 15 209

Norfolk 373 882 756 705 1,085 461 4,262

N’'port News, &c. 697 697

New York _

Boston _ 145 101 T 77 ‘U6 "439

Baltimore ‘417 417

Philadelphia 6 ' 109 26 "238 143 522
Totals this wk. 4,145 4,666 4,897 3,625 3,016 7,426: 27,775
The following shows the week’s total receipts, the total

since Sept. 1 1906, and the stocks to-night, compared with

last year:
1906-07. 1905-06. Stock
Receipts to
June 14. This Since Sep This Since Sep
week. 1 1906. week. 1 1905. 1907 1906.

Galveston 5,647 3,825,123 7,928 2,489,851 64,772 38,878
Port Arthur 132,823 111,690
Corp. Christl, &c. 87 71,987 375 37,32
New Orleans 9,983 2,244,341 6,446 1,584,503 90,862 75,288
Mobile 179 252,324 1,306 236,492 9,511 7.404
Pensacola 139,398 144,418
Jacksonville, &c_ 7,545 "en23 17,264
Savannah 5,129 1,455,502 5,358 1,438,487 31,627 45,097
Brunswick 170,609 1,946 184,388 838 8,758
Charleston 154 146,658 511 169,050 6,555 5,967
Georgetown 50 1,195 5 1,222
Wilmington.. 209 322,130 1,435 317,488 11,651 4,393
Norfolk = . 4,262 576.638 3,549 619,054 22,051 23,510
N port News, &c. 097 40,279 188 21,674 593
New York 22,704 6,575 170,242 148,748
Boston 439 71,532 313 61,400 7,689 5,496
Baltimore 417 58,826 247 63,799 3,294 3,388
Philadelphia 522 8,974 228 8,432 2,346 3,556

Total)..vcice 27,775 9,548,588 29,858 7.513,118 422,031 370,483

In order that comparison majr be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1907. 1906. 1905. | 1904. 1903. 1902.
Galveston,&c. 5,734 8,303 24,737%j 2,192 5,369 2,243
New Orleans. 9,983 6,446 19,732 6.251 8,719 7,024
Mobile 179 1,306 1,713 42 41
Savannah _. 5,129 5,358 11,5791 3,093 889 5,375
Charleston,&c 204 516 979 917 - 113
WUming'n &t 209 1,435 1,466 21 806
Norfolk 4,262 3,549 771 766 1,064 941
N'port N., &c 3,697 188 1,648j 32
All others 1,378 2,757 9,922 857 1,655 2,105
Total this wk. 27,775 29,858 78,546 13,504 17,772 18,648

Since Sept. 1. 9,548,688 7,513,118 9,266,336 7,022,618 7,563,574 7,347,955

The exports for the week ending this evening reach a total
of 35,424 bales, of which 11,738 were to Great Britain,
1,865 to France and 21,821 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1906:

Week ending June 14 1907
Exported to—

From. Sept. | 1906 to June 14 1907.
Exported to—
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On Shipboard, ATot Glared for-

Great Ger- Other Coast- Leaving

June 14 at— Pritain. France many. Foreign wise. Total. stock.
New Orleans.. 3,460 3,930 8,109 8,013 23,512 67,350
Galveston 10,767 3,039 10,419 1,048 25,273 39,499
Savannah 300 300 31,327
Charleston 6,555
Mobile 5,750 3,761
Norfolk 14",348 14,348 7,703
New York 1,000 “1",i66 i",660 3,100 167,142
Other ports__ 2,100 600 100 2,800 23,611
Total 1907.. 23,077 3,930 12,848 19,532 15,696 75,083 346,948
Total 1906-. 18,365 10,939 9,390 17,334 18,827 74,855 295,628
Total 1905.. 48,039 11,798 19,584 14,282 22,440 116,143 308,605

Speculation in cotton for future delivery has shown some-
what less activity, and under the influence of better weather
over most of the belt prices have declined. The decline has
not been very marked, for most of the crop advices have been
of an unfavorable kind, speaking of poor stands, grassy
fields, weak or dying plants in some sections, and a degree of
development at the best which is far behind the normal.
The weather in Texas has been hot and dry, however, and
elsewhere the conditions have been seemingly so much more
favorable than recently that not a little liquidation has been
done both at home and abroad. Some evidently groundless
rumors were in circulation on Wednesday to the effect that
financial trouble was impending in the dry goods trade of
this city, and until they were emphatically denied they had
some effect. It is admitted of course that the backwardness
of the season this year has had an unfavorable influence on
retail trade in spring and summer cotton fabrics, but con-
ditions in the dry goods trade for all that are considered
eminently sound. On Thursday a report that M. C. I).
Borden had bought the entire stock of print cloths at Fall
River and had advanced the price had a stimulating
effect, as it was taken to be a rather striking object lesson,
showing the feeling of confidence at the East. In the main,
however, it has been a week of liquidation in the markets
for cotton futures, owing to some improvement in the weather,
and also to the fact that comparatively cheerful crop reports
are more numerous than they were recently, although the
fact is not questioned that the season is late. Moreover,
the special report of a New Orleans newspaper which appeared
on Monday last was by no means so bullish as had been gen-
erally expected, although it dwelt with a certain emphasis
on the familiar drawbacks of the present season, and even
took the ground that there is likely to be a distinct decrease
in the acreage this season, the precise extent of which, how-
ever, it did not undertake to determine. To-day, after a
slight advance at the opening, prices again fell off, mainly
owing to quite a good weather map, some rather favorable
crop reports from some sections and general, if moderate,
liquidation. The South and Wall Street sold, and some of
the room traders sold more freely for a decline, while outside
speculation for a rise was less active. Spot cotton has been
quiet during the week. Middling uplands closed at 13.15c.,
showing a decline for the week of 10 points.

The rates on and off middling, as established Nov. 21 1906
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:

I<Wr-mmmmmmmmmeeeeeeee c. 2.00on Strict low mid-.c. 0.14 Off Middling tinged.c. 0 12 oft
Bttict *nid. tair__ 1.75 on Fully low mt4 0.S2 off Strict low mid.ting 0 46 off
MW41iBg fair......... 1.50 on Low mkldItm* 0.50 off Low mid. tinged-. 0 90 off
Barely mid. fair.. 1.25 0on Barely low mid___ 0.70 off Strict g'd ord. ting 1 25 off
&Kict good raid___ 1.00 on Strict good ord___ 0.90 off Fully mid. stained 0,42 off
Folly good mid___ 0.83 on Fully good owl___ 1.07 off Middling stained.- 0 50 off
O*od middling 0.76 on Good ordinary 1.25 off Barely mid .stained 0.78 off

Barely good mid.. 0.57 on
8Crict middling__ 0.38 on
Middling: Basis

The official quotation for middling upland cotton

Strict g'd mid. tgd. 0.30 on
Gvod mid. tiec«d- Even
Btrict mid. tincad. 0.06 off

Strict low m. stain. 1.50 off
Fully 1 m. stained 1.75 off
Low mid. stained. 2'00 off

in the

New York market each day of the past week has been:

June 8 to June 14
Middling upland

................. 13.25

Sat. Mon.

13.25

Tues.
13.25

Wed.
13.15

Fri.
13.15

‘lhurs.
13.15

NEW YORK QUOTATIONS FOR 32 YEARS.

Exports
Jrom— Great \ IConti- i Great Conti- f f f
jBritain. Fr'nce nenl. 1Total. IBritain. France: nenl. Total. The quotatlons for mldd“ng upland at New York on
June 8 for each of the past 32 years have been as follows:
Galveston-—- 776 776 1,749,188462,1771 .072,9313 284,296
PortArthur 156,662 I 755861 132823 1907 ¢ 13.15 1899.c 6.31 1891.C- 8.56 1883-C .10.62
Corp.Christi,&c¢ — — 1547 1547 1906.__T__11.20 1808 6.50 1890__ 12.25 1882 T -12.19
New Orleans.. 902.067275.528 820,607 1,098,502 1905- .. 8.95 1897 7.69 1889.__ 11.12 1881 _11.06
Mobile .......... 68,524 2R.059 60406 156989 1904 12.40 1896 7.44 1888.7 - 10.12 1880.. 712.00
Pensacola_ 64166 29,342 55809 149317 1903- .. 12.50 1895 7.25 1887- _T.-.11.25 -12.81
Fernandina _ 100 100 1902 9 44 1894 731 1886 9 12
Savannah 6,039 6.039 162,146 49,766 697,574 909,456 1901--__ 8.38 1893 8.00 1885. __ 10.62 1877-._ -. .11.75
Brunswick. 89,721 ... 52,519 142,240 1900- .___ 9.06 1892..ccenn 7.56 1881-..___ 1156 1876.--.. .12.06
\?vh?rl‘e“?n ' 115021 6.000. 136568 57380
ilmington ) R . 186,265! 307,286
Norfolk . .. 5’367 5047 7414 MARKET AND SALES AT NEW YORK.
Newport News 4,420 1,720 6,140 i
gew ok e 1 g%g 19055, d0213 208769 4i9ad We-le—Eea:Ol'ilaelwsa\:%SrIsfa?’gtitr?gic%r;efjh?nstpr?et ?oal‘lzgwcijr?g gtuartlenn%e%hte
oston [675; 53 2, 17,709 153,003 .
Baltimore 1,507 527 2,034 64.650 158,020 For the convenience of the reader we also add columns which
Philadelphia .. 4,266 38.136
Portland, Me 75501 show at a glance how the market for spot and futures closed
San Francisco 1,237  1.237 80,544 80,544 on same days.
?eattle T 2261 2,261 92765] 92,765
acoma . 2.945 2.945 49,543! 49,543
Portland, Ore 900 900 Futures Sales of Spot and Contract.
Detroit = 9,679 476 S e Mirket (h:/llarkceljt c c
—_— , ) osed. osed. on- on-
J__ Export sum'n. tract. Total.
Total___ 11738 1,865 21,821, 35.424 3,688,752 897,562 3,574,6018,160.915
Saturday.. Steady ......nnn e Firm
Total 1905-06. 25.23818,748 63.769107.75512.733.744699.939 2,706.3116,139,994 Monday __ Steady Barely steady 266 266
i 1 1 L] H i Tuesday .. Steady Steady
L. R Wednesday Steady, 10 pts. dec. Steady
In addition to above exports, our telegrams to-night also Thursday . Steadyy P Steady______ "I00 ' 100
give us the following amounts of cotton on shipboard, not Friday___ Steady Steday 300 300
cleared, at the ports named. We add similar figures for Total 300 300 300

New York.
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FUTURES.—The highest,
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THE VISIBLE SUPPLY OF COTTON
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to-night, as made

as follows. Foreign stocks?

as well as the afloat, are this week’s returns, and conse"

quently all foreign figures are
evening.

to-night (Friday), we add th

brought down to Thursday

But to make the total the complete figures for

e item of exports from the

United States, including in it the exports of Friday only.
June 14— 1907. 1906. 1905. 1904.
Stock at Liverpool ..bales-1,137,000 808,000 811,000 538,000

Stock at London _ 15,000 16,000 13,000 10,000
Stock at Manchester 90,000 70,000 55,000 43,000
Total Great Britain stock 1,262,000 894,000 879,000 591,000
Stock at Hamburg.... 14,000 14,000 14,000 23,000
Stock at Bremen 334,000 225,000 327,000 197,000
Stock at Antwerp ,000 4,0
Stock at Havre 258,000 118,000 105,000 156,000
Stock at Marseilles 3,000 4,000 3,000 3,000
Stock at Barcelona 16,000 13,000 28,000 30,000
Stock at Genoa 67,000 52,000 51,000 36,000
Stock at Trieste 28,000 7,000 5,000 15,000
Total Continental stocks 700,000 433,000 534,000 464,000
Total European stocks 1,902,000 5,327,000 1,413,000 1,055,000
India cotton afloat for Europe___ 231,000 221,000 87,000 146,000
American cotton afloat for Europe 175,078 253,044 375.000 73,000
Egypt, Brazil,&c.,aflt. for Europe- 33,000 18.000 24,000 25,000
Stock in Alexandria, Egypfr 97.000 87,000 150,000 126,000
Stock in Bombay, India 759,000 933,000 924,000 503,000
Stock InU. S. port? .. 422,031 370,483 424,748 227,995
Stock In U. S. interior towns 217 927 229,409 250,895 129,899
U. S. exports to-day 6,793 12,535 28,661 17,214
Total visible supply 3,903.829 3,451,471 3,677,304 2,30'3,108
Of the above, totals of American and other descriptions are as follows:
American—
Liverpool stock-.. ....bales. 1,022,000 693,000 737,000 410,000
Manchester stock 78,000 60,000 44,000 36,000
Continental stock 611,000 372,000 502,000 350,000
American afloat for Europe 175,078 253,044 375,000 73,000
U. S. port stock 422,031 370,483 424,748 227,995
U. S. interior stock. 217.927 229,409 250,895 129,899
U. S. exports to-day. 6,973 12,535 25.661 17,214
Total American 2,532,829 1,990,471 2,362,304 1.244,108
East Indian, Brazil, &c.—
Liveroool stock 135,000 115,000 74,000 128,000
London stock 15,000 16,000 13,000 10,000
Manchester stock___ _ 12 000 10,000 11,000 7.000
Continental stock. .. 89,000 61,000 32,000 114,000
India afloat for Europe.... 231,000 221,000 87,000 146,000
Egypt, Brazil, &c.. afloat . 33,000 18,00 24,000 25,000
Sto-k in Alexandria, Egypt 97,000 .87,000 150,000 126,000
Stock in Bombay, India 759,000 933,000 924,000 503,000
Total East India, &c 1,371,000 1,461,000 1,315,000 1,059,000
Total American 2,532,829 1,990,471 2,362,304 1,244,108
Total visible supply .....3,903,829 3,451,471 3,677,304 2,303.108
Mlddlin<r Upland, Liverpool 7.19d. .07 4.83d. f>.38d.
Middling Upland, New York 13.15¢c. 11.20c 9.15c. 11.70c.
Egypt, Good Brown, Liverpool. - 11 I-16d. 11 Kd. 7scid. 7 11-16d.
Peruvian Rough Good, Llvernool 11.25d.8.65d. 10.80d. 10.50d.
Broach, Fine, Liverpool.. 6>£d. SJid. 4 9-16d. [ANE
TlInnevelly, Good Liverpool, 53d. 5 9-16d. 4Md. 5%d.

Continental imports past week have been 106,000 bales.

The above figures for 1907 sh

ow a decrease from last week

of 146,879 bales, a gain of 452,358 bales from 1906, an ex-
cess of 226,525 bales over 1905 and a gain of 1,600,721

bales over 1904.
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AT THE INTERIOR TOWNS the moveme@%—that is,
the receipts for the week and since Sept. 1, theyghipments
for the week and the stocks to-night, and trLe same Hems for

the corresponding period for the previous Year—iss set out
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The above totals show that the interior stocks have de-
creased during the week 24,311 bales, and are to-night
11,482 bales less than at the same time last year. The
receipts at all the towns have been 1,259 bales more than
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,
as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

-1905-06—

June 14— Since
Snipped— . Week Sept. 1 Week. Sept. 1.
Via St. LOUIS. o 5,957 777,265 4,415 503,270
Via Cairo 994 212,256 424 198,453
Via Rock Island 592 81,545 314 43,842
Via Louisville 688 83,517 980 98,620
Via Cincinnati 730 52,847 848 56,300
Via other routes, &c 1,394 425,051 2,498 247,672
Total gross overland 10,355 1,632,481 9,479 1,148,157
T~)prtnrt -
Overland to N. Y., Boston, &c... 1,378 162,036 788 140,206
Between Interior towns 25 93,149 103 19,534
Inland, &c., from South 3,486 65,249 3,395 54,206
Total to be deducted 4,889 320,434 4,286 213,946
Leaving total net overland.a----—---- 5,466 1,312,047 5,193 934,211

a Including movement by rail to Canada.

The foregoing shows the week’s net overland movement
has been 5,466 bales, against 5,193 bales for the week
last year, and that for the season to date the aggregate
net overland exhibits an increase over a year ago of 377,836
bales.

--------- 1906-07 -—----------———-—----—-1905-06 —— —

In Sight and Spinners’ Since Since
Takings. Week. Sent. 1. Week. Sept. 1.

Receipts at ports to June 14.. 27,775 9,548,588 29,858 7,513,118
Net overland to June 14 5,468 1,312,047 5,193 934,211
Southern consumption to June 14. 48,000 1,946,000 46,000 1,893,000

Total marketed e 81,241 12,806,635 81,051 10,340.329

Interior stocks In excess a24,311 121,651 al9,950 94,232
Came into sight during week— 56,930 - 61,101  —-mmeeemeeeeee
Total In sight June 14 .. ... --- 12,928,286 10,434,561

North, splnn’s takings to June 14. 18,154 2,540,308 22,077 2,253,877
a Decrease during week.

Movement into sight in previous years:

Week— Bales. | Since Sept. 1— s
1905--June 16 118,369 j1904-05— June 16
1904—June 17 48,84211903-04—June 17 ».746,155
1903— June 19 40,24111902-03—June 19-- .10's62'("°
1902— June 20 _ 45,900] 1901-02—June 20 9,993,228
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

Closing Quotations for Middling Cotton on

Week ending

June 14. Sat'day. Monday. Tuesday. Wed'day. Thursd'y. Friday.
Galveston _ 12% 13 1-16 13 1-16 13 1-16 12 15-16 12 15-16
New Orleans. 13 13 13 12% 12 15-16 12 15-16
Mobile. 12 % 12% 12H 12% 12% 12M
Savannah . 12 % 12% 12% 12% 12% 12%
Wilmington___
Norfolk 13% M 13% 13% 13% 13%
Boston ___13.25 13.25 13.25 13.25 13.15 13.15
Baltimore 13% 13% 13% 13% 13% 13%
Philadelphia . . 13.50 13.50 13.50 13.40 13.40 31.40
Augusta. 13 % 13% 13% 13% 13 % 13%
Memphis 12 X 12)4 12% 12% ., 12% 12%
St. Louis 12 X 12% 12% 12% 12% 12%
Houston 13 13 13 13 12 15-16 12 15-16
Little Rock 12% 12% 12% 12% 12% 12%

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 12 15-16 [Montgomery 12% IRaleigh
Columbus, Ga INashville 12 (Shreveport

NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

13%

Sat'day, Monday, 7iesday, Wed'day, Thursd'y, Friday,
June 8. June 10. June 11. June 12. June 13. June 14.

June—

Range 1282 — — @ —— @ —— @ —— @ — _ _

(IZIOSing..i 12.86 — 12.70 —m=12.70 — 12.61 — 12.72 — 12.7% —
July—

Range 13.08-.16 13.05-.13 12.99-.07 12.90-.00 12.83-.95 12.90-.98

Closing 13.15-.16 13.03-.05 13.02 — 12.94.95 12.94-.97 12.94 —
August—

Range 1292 — — @ 82— @ 80— @ — — @ — [e]

Closing__ 12,90 — 12.69.71 12.75-.77 12.55 — 12,57 — 12.41 —
October—

Range 12.38-.48 12.10-.36 10.09-.28 11.98-.26 11.91-.10 11.90-.04

Closing.._ 12.45-.46 12.12-.13 12.22-.23 11.98-.99 12.07-.08 11.91-.92
December—

Range_ 12.31-.42 12.05-.28 12.03-.21 11.90-.17 11.83-.02 11.82-.95

Closing 12.38-.39 12.06-.07 12.16-.17 11.89-.91 11.98-.99 11.82-.83
January—

Range 12.35-.43 12.05-.29 12.05-.21 11.90-.16 11.83-.02 11.83-.97

Closing 12.3f1-.40 12.05-.06 12.16-.17 11.90-.91 11.98-.99 11.83-.84
March—

Range - @ —— @ — — @ — 12.21-25 — @ — 12.06-.07

Closing 11.98-.02 12.07-.11 11.92-.95
Tone—

Spot Firm. Steady. Quiet. Quiet. Firm. Firm.

Options Steady. Steady. Steady. Ba'ly s'y Steady. Steady.

WEATHER REPORTS BY TELEGRAPH.—Our tele-
graphic reports from the South this evening indicate that
the weather has been favorable quite generally the past week.
Rain has fallen in most sections, but on the whole the pre-
cipitation has been light, and in a number of districts of Texas
dry weather has prevailed. As a rule our advices denote
that the crop is improving. Boll-weevils are claimed to have
caused some damage in Texas.

Galveston, Texas.— Favorable weather has permitted
farmers to make good progress in clearing crops and getting
stands. There are complaints coming in from some sections
of Texas of damage by boll weevils and in other districts
it is claimed that showers would be beneficial. Rain has
fallen on one day of the week, to an inappreciable extent.
Average thermometer 82, highest 86, lowest 78.

Cuero, Texas.—We have had no rain during the week.
Average thermometer 86, highest 98 and lowest 74.

Dallas, Texas.—We have had excessive rain on one day
during the week, the precipitation being one inch and eighty-
one hundredths. The thermometer has averaged 80, the
highest being 95 and the lowest 65.

Fort Worth, Texas.—We have had rain on one day of the
week, the precipitation being eighty-two hundredths of an
inch. The thermometer has averaged 80, ranging from 66
to 94.

Henrietta, Texas.—There has been rain on one day the
past week, the rainfall being forty hundredths. The ther-
mometer has ranged from 60 to 103, averaging 82.

Huntsville, 7'exas.— We have had no rain during the week.
Average thermomater 85, highest 95 and lowest 74.

Kerrville, Texas.—Rain has fallen lightly on one day of
the week, to the extent of two hundredths of an inch. The
thermometer has averaged 82, the highest being 93 and the
lowest 70.

Lampasas, Texas.—We have had no rain the past week.
Thermome-ter has averaged 85, ranging from 70 to 99.

Longview, Texas.—We have had no rain during the week.
The thermometer has ranged from 73 to 96, averaging 85.

Luling, Texas.—We have had no rain during the week.
Average thermometer 84, highest 93 and lowest 75.

Nacogdoches, Texas.—We have had no rain the past week.
The thermometer has averaged 82, the highest being 91 and
the lowest 73.

Palestine, Texas.—We have had no rain during the week.
Thermometer has averaged 82, ranging from 74 to 90.

Paris, Texas.—We have had rain on three days during the
week, the precipitation being ninety hundredths of an inch.
The thermcAneter has ranged from 65 to 92, averaging 79.

San Antonio, Texas.—There has been no rain the past
werk. Average thermometer 85, highest 96 and lowest 74.
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Weatherford, Texas.—We have had showers on two days
during the week, to the extent of twenty-seven hundredths
of aninch. The thermometer has averaged 82, the highest
being 98 and the lowest 66.

New Orleans, Louisiana.—We have had rain on two days
of the week, the precipitation being twenty-six hundredths
of an inch. The thermometer has averaged 81.

Shreveport, Louisiana.— There has been no rain the past
week. The thermometer has ranged from 71 to 93.

Leland, Mississippi.—We have had rain during the week,
the rainfall reaching ninety-six hundredths of an inch.
Average thermometer 74, lowest 87 and lowest 60.

Vicksburg, Mississippi.—We have had rain on one day
during the week, the precipitation being two inches and
twenty hundredths. The thermometer has averaged 77,
the highest being 88 and the lowest 65.

Helena, Arkansas.—Condition of cotton is slightly im-
proved, but the plant is backward. Rain has fallen lightly
on two days of the week, the precipitation reaching thirty-
seven hundredths of aninch. The thermometer has averaged
42.6, ranging from 32 to 53.

Little Rock, Arkynsas.—The weather has continued fa-
vorable for farming operations. Cotton is improving but
t ie plant is still small and about five weeks late. We have
had rain on one day during the week, the precipitation being
eighty-two hundredths of an inch. The thermometer has
ranged from 65 to 91, averaging 78.

Nashville, Tennessee.— The weather the past week has been
favorable for crops. We have had rain to the extent of
one inch and forty-three hundredths. The thermometer has
averaged 75, the highest being 91 and the lowest 60.

Memphis, Tennessee.— Continued favorable weather the
past week and crop reports are improving. We have had
rain on two days during the past week, the rainfall being
twenty-eight hundredths of an inch. Average thermometer
79.2, highest 89.2 and lowest 67.2.

Augusta, Georgia.— We have had rain on three days the
past week, to the extent of fifty-eight hundredths of an inch.
The thermometer has averaged 78, ranging from 56 to 96.

Mobile, Alabama.—Weather has been favorable and crop
reports are improving. We have had rain on two days dur-
ing the week, the rainfall being eight hundredths of an inch.
Thermometer has averaged 79, ranging from 73 to 88.

Montgomery, Alabama.—Crops are improving some and
farmers are hard at work conquering grass. There has been
rain on two days of the past week, the rainfall being forty-six
hundredths of an inch. The thermometer has ranged from
66 to 91, averaging 78.

Selma, Alabama.—There has been rain on two days the
past week, the rainfall being one inch. Average thermome-
ter 76.5, highest 87, lowest 66.

Madison, Florida.—'We have had light showers on two
days during the week. The thermometer has averaged 81,
the highest boing 93 and the lowest 70.

Savannah, Georgia.—There has been rain on three days
during the week, the precipitation being one inch and
eighteen hundredths. The thermometer has ranged from
65 to 96, averaging 79.

Charleston, South Carolina.— Rainfall for the week thirty-
three hundredths of an inch, on four days. Average ther-
mometer 79, highest 90 and lowest 67.

Charlotte, North Carolina.—We have had rain during the
week, the rainfall being one inch. The thermometer has
ranged from 57 to 85, averaging 71.

The following statement we have also received by lel
graph, showing the height of rivers at the ports nam
at 8 a. m. of the dates given:

June 11 1907. June 15 100 .

Feet.
New Orleans .Above zero of gauge. 15.8 8.5
Memphis Above zero of gauge. 26.6 15.2
Nashville-------------—--- _Above zero of gauge. 27.0 8.0
Shreveport Above zero of gauge. 26.9 13.3
Vicksburg Above zero of gauge 37.5 23.2

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Fgupt,

June 12 1906-07. 1905-06. 1904-05.
Receipts (cantars a)—
2,500 1 600 16,000
Since Sept. 1 6,852,990 5,868,107 6,182,171
This  Since This  Since This Since

Export (bales' 6— vjeek. PBept. 1. week. Sept. 1. week. Sept. 1.

To Liverpool 1,750 206,187 750 192,697 3,500 206,687
3.000 193,477 163,849 143,402
To Continent 6.000 329,906 2,756 308,744 8,#00 294,740
1,760 10S.S'Sg 100 67,736 600 67,747

T*tal exports___.... 12,500 838,409 3,600 733,026 12,180 712,576
1

aA cantar Isabout 99 Ibs. bEgyptian bales weigh about 750 Ibs.

JUTE BUTTS, BAGGING, ETC.—The demand for jute
bagging has been strictly moderate during the week under
review7, but prices are firm at 9~ c.for2 Ibs., standard grades.
Jute butts dull at 3@4c. for bagging quality.
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WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world’s supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings, or amount

THE CHRONICLE.
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MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
is dull for yarns and quiet for shirtings. Merchants are
buying very sparingly. We give the prices for to-day be-

gone out of sight, for the like period. low and leave those for previous Aveeks of this and last
year for comparison.
Cotton Takings. 1906-07. 1905-06.
Week and Season.
Week. Season. Week. Season. 1907. 1906.
4,050,708 3,599,269 8M Ibs. Shirt- Corn 8)4 ths. Shirt- com
Visible supply Sept. 1 1,784,156 2,545",470 2 i 0 Mi i g i
American in sight to June 14__ 56,930 12.928.286 " 61'id| 10,434,561 325 Cop. ngs o Up'ﬁs 325 Cop. eSS L')"p'\‘,js
Bombay receipts to June 13 58.000 2,763,000 24.000 2,462,000 ’ ’ :
Other India ship'ts to June 13_. 19.000  343.000 18.000 292.000 May d.
Alexandria receipts to June 12.. 500 914.000 400 782,400 gy 10 @ llgc; Z ldo @ 95 fl' 6%3 d. @ loﬂ' Z %IH @9 5'7(:_'. gbs
Other supply to June 12.a 15.000 321.000 10,000 448.000 10 10% ® 11H 6 10H<® 100 6.75 9 @ 10ki 6 6H @9 7H 6.18
17 10Vi % 6 11 10 0 6.96 10% 6 7 @9 8
4,200,138 19,053,442 3,712,770 16,964,431 1y 10\,*' g 111*/3 6 11 g 100 710 gﬁ g m* 6 7Mgg 9 g;gg
Deduct 31 1015-16©12a 7 00 @10 1Vi 740 9%k @ 10H 6 7H@9 9  6.02
. — J
Visible supply June 14 __ 3,903,829 3,903,829 3,451,471 3,451,471 “99 11H @ 12H 701 @ 103 7449\ @ 105K6 7vVi@9 9 6.1
- ~ )
Total takings to June 14 206,309 15,149,613 261,299 13,512,060 ¢ 1117160 12K 7007® 102 7199v @ 10vi6 8 @9 9 607
Of which American 177,809 11,.93,613 215,899 10,082,560
Of which other 118,500 3,856,000 45,400 3,430,400 on page 1408.

a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c.

EUROPEAN COTTON CONSUMPTION TO JUNE 1.—
By cable to-day we have Mr. Ellison’s cotton figures brought
down to June 1. We give also revised totals for last year
that comparison may be made. The spinners’ takings in
actual bales and pounds have been as follows:

Domestic Exports of Cotton Manufactures
SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 35,424 bales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:

Total bales.
NEW YORK—To Liverpool—June 12— Bovic, 2,140 June 13—

Baltic, 1,719 upland, 369 foreign 4,228
S . To Hull—June 11— Consuelo, 100 100
Oct. 1 to June 1. Great Britain. Continent. Total. To London— June 8— Minneapolis, 148 148
For 1906=07 To Havre—June 7— Hudson, 9 Sea Island, 56 foreign 65
Takings by spinners. ‘| bales. 3,052,000 4,791,000 7,843,000 To Marseilles— June 12— Rhodesian, 1.800______-- 1,800
verage weight of bales__Ibs. 488.6 To Hamburg— June 7— Pretoria, 24 24
Takings in pounds.. 1,532,104,000 2,299,780,000 3,831,884,000 To Antwerp— June 8— Vaderland, 247 204
For 1905-06 To Barcelona—June 10— Westonby, 703____ 703
Takings by spinners. ._bales. 2,873,000 3,973,000 6,846,000 10 Genoa—June 8—Regina d’ltalia, 278: Virginia, S00__ H&
Average weight of bales___Ibs. 497 481 487.7 R » 100 ginia, 50_____

1427.681.000 1.911.013,000 3.338.694.,000 GALVESTON—-To Hamburg— June 10— St. Jan, 776 776

’ ' ' ’ ' ' ' ' ’ NEW ORLEANS—To Liverpool—June 7— Antillian, 2,135 2,135
To Belfast—June 7— Rathlln Head, 945 945
. . - To Bremen— June 12— Manhattan, 5,000 5,000
According to the above, the average weight of the deliverie To Antwerp— June 12— Manhattan, 814 814
in Great Britain is 502 pounds per bale this season agains SAVANNAH-"To Hamburg—June 8- Recta, 100 5 00
497 pounds during the same time last season. The Conti- To Genoa— June 12— Marianne, 100_ 100
nental deliveries average 480 pounds, against 481 pounds last To Naples—June 12— Marianne, 200 200
To Trieste— June 12— Marianne, 336 336

year, and for the whole of Europe the deliveries average

To Venice— June 12— Marianne, 35 35

488.6 pounds per bale, against 487.7 pounds last season. BOS;OI;\IA—T;J' Ltlveerool—;unIeb 10_—Sa1><8r21;a, 1,648 %.ggg
Our dispatch also gives the full movement for this year and To Hamburge June 11— Swakepmund, 3 P8
last year in bales of 500 pounds. To Yarmouth— June 8— Prince George, 50 50
BALTIMORE—To Liverpool—June 7— Templemore, 1,507 1,507
To Bremen— June 8— Gera, 77 June 11— Darmstadt, 450.. 5
1905-06. SAN FRANCISCO—To Japan—June 11— Asia, 1,237 1,237
SEATTLE—To Japan—June 11— Kaga Maru, 2,261 2,261
Bales of 500 Ibs. each. Great Conti- Great Conti- TACOMA—To Japan—June 11— Yangtsze, 2,945-ee 2,945
000s omitted. Britain nent. Total. Britain nent. Total.
T 0@ vt e e 35,424
Spinners’ stock Oct. 1. .. -- 253 556 809 256 621 877 . . .
Takings to June 1 _ . 3,064 4,600 7,664 2,855 3,822 6,677 The particulars of the foregoing shipments for the week,
Supply 3,317 5,156 8,473 3,111 4,443 7,554 arranged in our usual form, are as follows:
Consumption, 35 weeks 2,644 3,675 6,319 2,590 3,535 6,125 Great Erench Ger —Oth.Europe—- Mex.,
Spinners’ stock June 1 . 673 1,481 2,154 521 908 1,429 Britain. ports, many. North. South. &c. Japan. Total
. New York 4,476 1,865 497 1,672 8,510
Weekly Consumption, Galveston 776 776
000s omitted. New Orleans___3,080 5,000 8,894
In October ___ _ 74 105 179 74 101 175 Savannah 100 5,939 e 6,039
In November _ 74 105 179 74 101 175 Boston 2,675 3 e 50 2,728
In December__ 75 105 180 74 101 175 Baltimore 1,507 527 2,034
In January . .. ___ 75 105 180 74 101 175 San Francisco-. 1,237 1,2.37
In February 76 105 181 74 101 175  Seattle 2,261 2,261
In March 76 105 181 74 101 175 Tacoma 2,945 2,945
In April __ 77 105 182 74 101 175 -
In May .. .. .. 77 105 182 74 101 175 Total ... 11,738 1,865 6,903 814 7,611 50 6,443 35,424

The foregoing shows that the weekly consumption is now
182,000 bales of 500 pounds each, against 175,000 bales of
like weights at the corresponding time last year. The total
spinners’ stocks in Great Britain and on the Continent have
increased 6,000 bales during the month and are now 725,000
bales more than at the same time last season.

The exports to Japan since Sept. 1 have been 217,124 bales
from Pacific ports, 10,000 bales from Galveston and 3,971
bales from New York.

Cotton freights at New York the past week have been as
follows, quotations being indents per 100 Ibs.

Sat Mo Tues. Wed. Thurs. Fri
INDIA COTTON MOVEMENT FROM ALL PORTS.— c 17 17 % % 17 17
i i c 16 16 16 16
The receipts of cotton at Bombay and the shipments from all o aze azs a2s azs a2e are
India ports for the week and for the season from Sept. 1 for c 18 18 18 18 18 18
. c 18 18 18 18 18 18
three years have been as follows: ¢ e 2o » e 32 18
c. 31 31 31 31 31 31
June 13. 1906-07. 1905-06. 1904-05. c. 30 30 30 30 30 * 30
X.
Receipts at— 1 Since Since 1 Since c. 261©827 261@827 261@827 265@827 26@ 27 26?827
Genoa 18
Week. |Sept. 1. Week. Sept. 1. Week. Sept. 1. . 32 32 32 32 3 32
c. 45 45 45 45 45 45

58,000<2,763,000 24,000 2,462,000 57,000 2,451 ,000

For the Week. Since September 1.

Exports from—

aAnd 5%.

Great  Conti- Great Conti- LIVERPOOL.—By cable from Liverpool we have the fol-
Britain. nent. Total. Britain. nent. Total. P y
ota lowing statement of the week’s sales, stocks, &c., at that port:

Bombay— .

1906-07. @ ovvrrrrrrrnens 24,000 24,000 59,000 Mas/ 22. Mai/ 31. June 7. June 14,
1905-06 .. 3,000 23.000 26,000 54,000 1332888 1%3%%88 Sales of the weekK............ bales. 13 000 31,000 30,000 35.000
1904-05 ’ ! Of which speculators took 500 1,0001,000

Calcutta— 5,000 5,000 19000 313,000 332,000 Of which exporters took. . 900 1,0002,000
1906-07 4,000 4,000 7,000 109,000 116,000 Sales, American _ 11,000 24,000 25,000 28,000
1905-06.... 3,000 3,000 5,000 100,000 105,000 Actual export mmmmneeee 4,000 13,000 8,000 7,000
1904-05.. 3,000 3,000 2,000 31,000 33,000 Plorwarded _ _______ 60,000 69,000 75,000 63,000

Madias— ' ' ' ' Total stock— Estimated 1,226,000 1,222,000 1,190,000 *1,157,000
1906-07 1,000 1,000 4000 22000 26,000 Of which American— Est-.1.089,000 1,095,000 1,056,000 1,022,000
1905-06 1,000 1.000 3’000 36.000 39000 Total Import of the week 76,000 73.000 51,000 32,000
1904-05 ’ 3000 13000  16.000 Oof which American... 55,000 69,000 30,000 18,000

All others— ' ' ' Amount ailoatl___ 122,000 120,000 135,900 117,000
1906-07 1,000 13,000 14,000 9,000 192,000 201,000 Of which American 89,000 65,000 76,000 73,000
1905-06 14,000 14,000 15,000 133,000 148,000 ) .

---- 11,000 11,000 8,000 175,000 183,000 = Adjusted; 5,000 bales West Indian added.

Total all — The tone of the Liverpool market for spots and futures
1906-07 2,000 41,000 43,000 79,000 1,353,000 1,432,000 f i i
1905-06_____ 4,000 40,000 44.000  77.000 1.085.000 ) 137 000 each day of the past week and the daily closing prices of
1904-05 .~ e 19,000 19,000 32,000 532,000 564,000

spot cotton have been as follows:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 15 1907. ]

THE CHRONICLE

1439

Spot. Saturday. Monday.  Tuesday. Wed'day. Thursday. Friday. weather of late has been warmer, as a rule, with more sun-
) : ; shine, and there is believed to be still plenty of time for the
Markt, } Fair Fair Fair R
12:15 w Dull.’ Irregular. Dull. business  business  business crop to catch up. The receipts, furthermore_, have been
P.M. 3 doing. doing. doing. large, country acceptances have increased at times and the
Mid.Upl'ds 7.50 7.47 722 7.26 713 719 cash demand has been dull at easier prices. Contract stocks
| 4.000 6.000 6.000 5.000 at Chicago, however, continue small, and this fact has
heeEEm. 300 4.000 o0 999 3200 ‘500 tended to restrict short selling. To-day prices declined on
. . . the weakness of wheat, favorable weather and liquidation.
Futures. Steady at Quiet at Quiet at Quiet at Quiet at  Steady at
Market 1 7@8 pts. 3@4 pts. 4points 7 points 9 points 3 points DAILY CLOSING PRICES;OF NO.2MIXED CORN IN NEW YORK.
opened J advance. decline. decline. advance. decline. advance. sat. Mon. Tues. Wed. Thurs. FEri.
0 0
Market, 1 Quietat Easy at Quiet at Quietat B'ly st'y at Quietat ESIS)? (feol{vne}'y' g;A) S;A) gf% g’?% 212 g%%
4 7% @10 14@18% 4% @6% 4% @5% 9% @10% 1% @5 September delivery In elevator____ 62 62 60% 61% 60% 60%
P. M. pts. adv. pts. dec. pts. dec. pts. adv. pts. dec.  pts. adv. —_—
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAQO.
R R R Sat. Mon. Tues. Wed. Thurs. Fri.
The prices of futures at Liverpool for each day are given July delivery in elevator 54 53% 53 52% 52% 51%
i i i September delivery in elevator 54 53% 53% 52% 52% 51%
below. Prices are on the basis of Uplands, Good Ordinary December deliveryin elevator 2 D0 o1 2 2900 Som

clause, unless otherwise stated.

Oats for future delivery in the Western market have de-

The prices are given in pence and I0Oths. Thus: 7 03 means 7 3-100rf. ) ! A R N ) ! A
clined sharpiy, owing mainly to heavy liquidation attributed
Sat. Mon. Tues. Wed. Thurs. Fri. to interests recently prominent on the long side of the market.
June S e 120 120 4 12% 4 12% 4 12% 4 1294 4  Then, too, bears have shown more aggressiveness, the cash
June 14. p.m. p.m. p.m.p.m.p.m.p.mJp.m. p.m. pm. p.m. p.m. p.m. trade has been dull, and some of the private crop reports
d. d. 2 d d did d d d d 4 have been more favorable. The Government report on the
June 703% 03 8 8 80% 84 8 75 76% 8L 81 10th inst. was better than expected, stating the condition
June-July 692 92 75 69% 69%'72% 74% 62% 64 68% 68 0 ; 0
July-Aug. 6 89% 86 72% 66% 67 70 T2 0 61% 66 66 on June 1 at 81.6%, against 85.9% a year ago. The
Aug.-Sep. ___ 6 81% 80 63% 57% 58 61 63 52 53 58 58 acreage, however, is about 1,500,000 acres larger than the
Sep.-Oct. __ 6 74 72 58% 52 52% 55 57 46 47 519 49 ; i
gep-Oct - L G 3% o 25 ae an 39w amw 357 40y area harvested last season. This report was taken to indi
Nov.-Dec. 6 60 58% 46 39 39% '42% 44% 33% 35 39 36% cate a yield of 979,370,000 bushels, against 964,904,522 last
Dec.-Jan. 6 58 56% 44 37 37% 40% 42% 31% 33  37% 35 R i i iquidati
Dec.-dan. 058 Bom Ay 3L, 1% ad 3% 38, X* B, vyear To-day prices were easier on further liquidation.
Feb .-Mch. 656 55 42 36 36 39 41%;30% 32 36% 34 DAILY CLOSING PRICES OF OATS IN NEW YORK.
Mch.-Apr. 6 56% 55 42% 36 36% 40 42 31 32% 37 34% )
Sat. Mon. Tues. Wed. Thurs. Fri.
Apr.-May - 6 57% 56 43% 37 37% 41 43 32 33 38 35% \1iod 9610 32 Ibs =3 5 b aeoe | aso 49
W hite clipped, 36 to 38 ibs51-53% 51-53% 50%-52% 49-51 49-51 49-51 %
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAQO.
Sat. Mon. Tues. Wed. Thurs. Fri.
BREADSTUFFS. July delivery In elevator 46 44%  42% 42 42%  42%
September delivery In elevator 38 37% 35% 35% 35% 35%
Friday, June 14 1907. December delivery in elevator 38% 38% 36% 36 36% 36
Prices for wheat flour have declined as a rule, influenced The following are closing quotations:
mainly by the break in wheat quotations and the improved FLOUR.
crop outlook in this country; but the continued dulness of |,y grages $3 10@$3 50 Kansas straights $4 50@$4 70
trade has also contributed to the depression. Buyers show Second clears 290@ 300 Kansas clears 360@ 390
little inclination to take more than enough flour to satisfy ~giars oo 300 4o Byfjed patents S0 2
immediate requirements, while export trade has continued Patent, spring 500@ 585 Buckwheat flour “Nominal.
H illi Patent, winter 4 90@ 5 15 Graham flour _Nominal.
at a standstill. Reports from the large milling centres of {2atent patents coanam %00
the Northwest and the Southwest, as well as from the West, GRAIN
show that trade there has also been on a very restricted scale. :
Corn meal and rye flour have been quiet and stead Wheat, per bushis Sao | O PR bush.-
0 ye 1 quli y. N. Duluth, No. 1 104% [ No. 2 mixed f.0.b.62
Wheat has declined sharply, owing to better weather, al-dDU!uth, f\,l\IO- 22 ff-O-é)-lggc“;:I NO-ZZyﬁ!low, new f-?-bbeg’;ou/
more favorable crop accounts and liquidation both at home Hapa " meer No-2—100 000t Rye par bush o W—— f:0:0-61%
and abroad. The Government report which was issued on Oa&s—gerﬁptshel— —480/ 050 ls\lo. 2 W;s\]tern---—-----—---“ominall,
0. 2 white o tate an ersey. ominal.
June 10 was not so unfavorable as had been expected. It No. 2 mixed 49 Barley— W estern Nominal.
gave the condition of winter wheat on June 1 as 77.4%, No. 2 white, clipped.. 49©51% Feeding--—-Nominal.

against 82.9 on May 1 this year and 82.7 on Juno 1 last year.
The acreage was stated as 28,132,000 acres, against 29,-
623.000 last year. The crop, on this basis, is estimated at
379.782.000 bushels, against 492,888,004 last year and 428,-
462,834 the year before. The spring-wheat condition was
given as 88.7%, against 93 last year, which was taken to
mean a crop of 255,192,000 bushels, against 242,372,966 last
year and 264,516,655 the year before. The total crop is
thus estimated at 634,974,000 bushels, against the final
yield last year of 735,260,000 bushels and in the year before
692.979.000 bushels. Some of the very large Western oper-
ators, having recently sold out their “long” holdings, took
the opposite tack anti have recently been endeavoring to de-
press the market. Favored by the better weather and the
more cheerful character of the crop advices, both at home
and abroad, they have had considerable success. On
Wednesday prices fell about 3 cents. In fact, the general
trend of prices has been downward ever since the Government

AGRICULTURAL DEPARTMENT REPORT ON CE-
REALS, ETC.—The report of the Department of Agriculture,
showing the condition of the cereal crops on June 1, was
issued on the 10th inst., and is as follows:

The Crop Reporting Board of the Bureau of Statistics of the Department of
AgrficHIture finds, from the reports of the correspondents and agents of the Bureau,
as follows:

Preliminary returns on the acreage of spring wheat sown indicate an area of about
16,464,000 acres, a decrease of 1,242,000 acres, or 7%, as compared with the final
estimate of the acreage sown last year (17,706,000).

The average condition of spring wheat on June 1was 88.7, as compared with 93.4
at the corresponding date last year, 93.7 on June 1 1905 and a ten-year average
of 93.3.

The average condition of winter wheat on June 1 was 77.4, as compared with
82.9 on May 1 1907. 82.7 on June 1 1906, 85.5 on June 1 1905 and a ten-year
average of 81.1.

The following table shows for the principal wheat States the acreage compared with,
last year, and the condition on June 1 in each of the last four years, with a ten-
year average:

ACREAGE AND CONDITION OF WHEAT ON JUNE 1.

report appeared, as it showed that conditions in the belt 1907. 1906. 1905. 1904. ;ee;‘r
were better than had been generally supposed. Further- Con- Con- Con- Con- Av'ge
more, the world's shipments were very large and the foreign [fi‘o';] Aa”ee- tci‘g'n AaCfee- 1?3}1 /’;”ee- t?ﬂ';q\ Aacgc' Ct?g'nd"
markets have been declining. Private advices from the - e - 80 e N age ’
Northwest have been more favorable. The Kansas State re- éalr)fsaS__ 60 >5,645 gg 51%32 78 i‘é%% gg 4,990 81
port was not very cheerful, but it has been offset by the con- ghig B oINs N Tnc R ks T
ditions elsewhere in the belt. About the only new bullish IPndlanIa' 3 ;g 21?5% g(l) 2124213 gﬁ %ggg gg igg% g
- - ennsylvania . _ i ) ) ,
feature has been some increase in the export demand. The i i 89 2225 78 1976 SO 1872 g 1sel 71
crop estimates show, too, that the yield in this country this r;\/l/l_isﬁpu“—n_ 84 22)3 78 2,144 8 2,260 85 2322 79
e i ichigan 75 878 75 1042 95 1,027 54 701 73
season is likely to be fully 100,000,000 bushels smaller than 0% - B1 &7 1228 76 1249 72 1167 61
that of last year, and though the European outlook has im- $klaho—ma 60 803 90 1,333 75 1435 67 1,285 89
; ; ennessee 78 779 871 81 882 83 809 83
proved somewhat, it appears to be taken for granted that its Kentucky & 5 519 92 280 cae 83
production will be rather less than that of last year. To-day Virginlia“a 92 655 745 87 738 82 711 84
ric ve w in under contin favorable weather. Marylan 92 777 806 91 810 98 771 89
prices gave way again under co ued favorable eatner,  Sew Yorko ... 79 416 468 94 491 71 475 87
crop reports of a more cheerful character and some decline in  Other winte . 5394 5381 .. 5700 __ 5373
Liverpool, where cargoes off coast were reported to be offered .
more freely. The Continental markets, however. were no- Total winter wheat. 77.4 28.132 82.7 29,600 85.5 29,864 77.7 26,866 81.1
ticeably steady. Minnesota____ 86 4,607 91 5119 92 5446 92 5334 93
North Dakota... 90 5513 95 5992 95 5401 94 4567 94
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK Soubth D;\kota 90 2,881 95 3,131 92 3,221 96 3,287 94
. Nebraska, 82 *322 *335 90 *381 88 *438 91
Sat. Mon. Tues. Wed. —_—
No. 2 red winter 1020 1090 AP oes | ars: o lowa 87 504 95  *520 93  *303 95 <912 94
July delivery In elevator. 104% 104% 101% 98% 100 98 Oregon ... 89 *334 *348 96 *345 93 *338 93
Sept. delivery Inelevator 104%  104% 102 99% 100 % 98% V"‘\,’?Sh'“gton-- - gg ¥S94 92 877 gg *g4g gg *925 95
Dec. delivery in elevator. 106 %  105%  103%  101%  102%  100% Otﬁg‘r’”j’;;‘ing— o€ 1;82 B 228 % 734 %2 1'(3321 93
DAILY CLOSING PRICES <F WHEAT FUTURES IN CHICAQO. )
Tur b St Mon. Tues. Wed. Thurs Eri Total spring wheat. 88.7 16,464 93.4 17,706 93.7 17,990 93.4 17,209  93.3
uly delivery In elevator. o 95% 93% 90% 1% 89%
Sept. delivery In elevator 99 % 98% 950 92% 340/2 o Totalall e 44,596 .- 47,306 .. 47,854 .. 44075 ..
i 0
Dec. delivery In elevator. 100 % 99% 97% 94% 96% 93% Per cent of increase or
decrease in acreage. 5.7 1.1 + 8.6 — 122

Indian corn futures have declined, owing to the sharp re-
action in wheat and oats and general liquidation. The
<?rop i§ undoubtedly backward in many sections, but the

<Not including winter-wheat area of these States, which is

winter.’!

given under “ other
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Note.— Three ciphers (000) omitted from acreage figures.

The total area reported in oats is about 31,491,000 acres, an increase of 532,000
acres, or 1.7%, as compared with the final estimate of the area sown last year
(30,959,000).

The average condition of oats on June 1 was 81.6, against 85.9 on June 1 1906,
92.9 at the corresponding date in 1905 and a ten-year average of 89.7.

The following table shows for the thirteen principal oats States the acreage com-
pared with last year, on a percentage basis, and the condition on June 1 in each of
the last three years, with the ten-year June averages:

Acreage Condition June 1.
comvared
Stales. with last Ten-year
year. 1907 1906 1905. average.
lowa _ 100 85 94 96 94
Hlinois_ 100 86 75 93 88
Wisconsin 104 87 95 95 94
Nebraska _ 103 85 87 90 92
Minnesota 104 89 93 93 93
Indiana 102 85 60 97 87
Ohio . 102 83 76 92 S4
Michigan 103 75 92 89 90
South Dakota 103 89 96 93 93
North Dakota 106 89 95 94 93
New York- 97 87 94 94 91
Pennsylvania 95 82 82 90 87
Kansas 104 30 65 81 83
United States, 101.7 81.6 85.9 92.9 89.7

The acreage reported as under barley is less than that finally estimated as sown
iast year by about 171,000 acres, or 2.7%.

The average condition of barley is 84.9, against 93.5 on June 1 1906, 93.7 on June
1 1905 and a ten-year average of 89.8.

The average condition of rye is 88-1, against 89.9 on June 1 1906, 93.6 on June 1
1905 and 90.2 the mean of the correspondingjaverages of the’last ten years.

GOVERNMENT rWEEKLY"WEATHER|TREPORT""-
Mr. James Berry, Chief of the Climate and Crop Division of
the United States Weather Bureau, made public on Tuesday
the telegraphic reports on the weather in the various States
for the week ending June 10, summarizing them as follows:

On the Pacific Coast ar.d in the central and west Gulf States the tem-
perature during the week ending June 10 was favorable and beneficial tem-
perature also prevailed during the latter part of the week In Tennessee and
the east Gulf States; elsewhere the weather was abnormally cold, especially
over the northern portion of the central valleys and In the Lake region and
Atlantic Coast districts northward of North Carolina. Light frosts occurred
In the western portion of the upper Lake region and in the lower Lake re-
gion. Portions of the lower Missouri, central Mississippi and Ohio valleys
experienced very heavy rains, which caused overflows that resulted in con-
siderable damage. In the .Southern States the rainfall was very light,
none having fallen over a large part of that section. Cloudy weather was
prevalent generally throughout the central and northern districts east of
the E_ocky Mountains, but in the Southern States there was abundant
sunshine.

For other tables usually given here, see page 1408.

THE DRY GOODS TRADE.

New York, Friday Night, June 14 1907.

The general conditions of the market have not undergone
any material change during the past week. The weather
has shown some improvement, but has not on any day been
of really seasonable character, and while distribution by the
retail trade may have increased somewhat, the expansion
has done little to relieve it of the burden of stocks, much
heavier than it ought to be carrying at this time of the year.
Rumors adverse to the credit of certain large uptown stores
were freely circulating around Wall Street during the past
day or two, but investigation shows that these have no real
foundation, and were probably based upon the fact that the
weather hitherto has materially interfered with the distri-
bution of spring and summer goods, and the further fact
that in a number of instances payments have not been made
quite as promptly as they might have been under more
favorable conditions. With this, so far as can be learned,
the only basis, the rumors referred to were used for specu-
lative purposes on the Stock Exchange and in the cotton
market. The general demand for cotton goods at first
hands this week has been of moderate extent only, but still
quite sufficient to absorb all unsold supplies coming forward
and to prevent any stock accumulations. The tone con-
tinues good and prices are firm to a hardening tendency in
nearly all directions, with occasional advances quoted on
incidental lines. The offerings of men’s wear woolens and
worsteds for spring are increasing in number, but there has
been no development during the week of a character to ma-
terially affect the general situation.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending June 8 were 3,674
packages, valued at $253,270, their destination being to the
points specified in the table below:

——--1906 - 1905-—-—-
Since Sinxe
New York to June 8— Week Jan. I. Week. Jan. 1.
Great Britain S3 1,018 18 671
Other European 28 562 6 691
China- 10,043 6,442 63,773
India 25 4,565 42 3,800
Arabia 18,753 1,876 19,388
Africa....... 12 3,609 4,335
West Indies’ 738 10,559 266 10,078
M EXICO. .ot s 55 1,140 60 985
Central America 224 6,851 290 7,282
South America 1,828 21,426 2,125 25,739
Other countries 711 15,014 337 7,537

Total.. .3,674 93,540 11,464 144,279

The value of these New York exports since Jan. 1 has beon
$5,970,639 in 1907, against $8,106,892 in 1906.

The prominent feature in heavy brown cottons is the fact
that further purchases of these have been made in China
for importation into this country. The extent of business
thus done is variously estimated, but as prices of both heavy
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sheetings and drills remain firm here, it is evident that it
has not been of sufficient volume to affect manufacturers.
Light-weight sheetings, which are well sold ahead, are very
firm, with current business of moderate dimensions only.
Bleached muslins in all grades are moving out in considerable
guantities on existing contracts, and orders coming to hand
during the week have, in a number of instances, been ac-
cepted “at value only.” There are few coarse colored cot-
tons in the market available for quick delivery, and sellers
continue difficult to deal with; a similar condition prevailing
in the general run of napped fabrics. Printed fabrics are
firm for calicos and the heavier descriptions, but the hesi-
tation noticeable last week in thin sheer goods is still evident.
Ginghams are firm with new orders moderate in volume.
Advances have been quoted in silesias and other converted
linings, and the lin;ngs market generally is in clean condition.
A large purchase of regular print cloths by a leading Fall
River printer is said to have absolutely cleaned up the mar-
ket of these, and as a nominal quotation 5 cents is named.
Narrow odds and standard and irregular wide cloths are very
firm with a considerable demand.

WOOLEN GOODS.—New lines of men's wear woolen
and worsted fabrics for the spring of 1908 are being steadily
put before buyers, and this helps to keep business moving in
very fair volume. The prices named on the latest additions
are in keeping with those previously reported and do not
bring about any real change in the price situation. In spite
of the fact that clothiers have had such an unsatisfactory
spring trade this year, the orders placed for serges for next
spring up to date will suffer little in comparison with the
volume booked a year ago for the corresponding period.
There are few of the higher grades of fancy fabrics shown so
far, and indications point to a long-drawn-out season in
connection with these. Overcoatings for next spring are
being opened, but evoke only a mild response from buyers,
and business in cloakings is generally dull. In spring lines
of woolen and worsted dress goods a quiet business is being
put through on staple varieties, but there is not enough
doing as yet to determine tangibly the spring situation. Re-
orders for fall lines have been g lite moderate in all descrip-
tions.

FOREIGN DRY GOODS.—Importers have booked a fair
number of orders during the week, chiefly for broadcloths
and mohairs, the demand running upon these. There has
been a moderate increase in business in piece silks for fall,
but the demand for ribbons continues quiet. Linens are
slow for quick delivery, and forward business is more or less
interfered with by the extreme prices asked at first hands.
B irlaps are quiet and in occasional instances easier to buy,
but without general reductions in quotations.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending June 8 1907 and since
Jan. 1 1907, and for the corresponding periods of last year,
are as follows:
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State City

Bond Calls and Redemptions.

Silver Bow County (P. 0. Butte), Mont.—Bond Call.—
The County Treasurer will redeem July 1, $125,000 15-20-
year (optional) bonds issued July 1 1892, numbered 1to 125
inclusive. Denomination $1,000.

Bond Proposals and Negotiations this week
have been as follows:

Adams County (P. O. Natchez), Miss.— Bonds Proposed.—
The Board of Supervisors is considering the advisability of
issuing $10,000 road-graveling bonds.

Adel, Berrien County, Ga.—Bond Sale.—This city recently
disposed of the $25,000 5% 30-year water-works and city-
hall-building bonds offered without success on April 15
(V. 84, p. 1066) to the Bank of Adel.

Akely School District (P. O. Akely), Hubbard County,
Minn.—Bonds Authorized.— This district has authorized the
issuance of $8,000 school-building bonds.

Akron, Summit County, Ohio.—Bonds Proposed.—Ordi-
nances are before the City Council providing for the issuance
of the following bonds:

$6,040 Blttman Street extension bonds.

bond for $500.
Inclusive.

2.000 Marvin Avenue improvement bonds. Denomination $1,000.
turity $1,000 on June 1 1908 and $1,000 on June 1 1909.

The above bonds are dated June 1 1907.

Allegheny, Allegheny County, Pa.—Litigation.—Accord-
ing to the “Pittsburgh Press” injunction proceedings have
been instituted by Councilman E. G. Lang to restrain the
issuance of the $1,000,000 4% registered reservoir and water-
main bonds offered but not sold on May 30. See V. 84, p.
1318. The case came up for hearing in the Court of Common
Pleas on June 13.

Antigo, Langlade County, Wis.—Bond Offering.— Further
details are at hand relative to the offering on Aug. 1 of the
$10,000 437% coupon refunding bonds mentioned in V. 84,
p. 1318. Proposals will be received until 2.30 p. m. on that
day by G. O: Palmiter, City Clerk. Denomniation $2,000.
Date July 1 1907. Interest semi-annually at the First Na-
tional Bank of Antigo. Maturity $2,000 yearly on July 1
from 1922 to 1926 inclusive. Certified check for 5%, pay-
able to the City Clerk, is required.

Antlers, Ind. Ter.—Bonds Voted and Sold.— This city on
June 4 authorized the issuance of $8,000 6% 30-year school
bonds by a vote of 122 to 0. These bonds, we are informed,
have been awarded to R. J. Edwards of Oklahoma City.

Bamberg, Bamberg County, So. Car.—Bonds Voted.—An
election held May 7 resulted in a vote of 67 to 23 in favor of
a proposition to issue $7,000 water-works bonds.

Bath, Sagadahoc County, Me.—Offering.— Proposals will
be received until 8 p. m. June 17 by John A. Morse, Chairman
of the Finance Committee, “for the whole or any part of one
or more of the following issues:”

$90,000 4% cold coupon refunding bonds. Interest semi-annually at the
City Trust Co. of Boston. Maturity $10,000 yearly on July 1
from 1911 to 1919 inclusive.

90.000 4}4 % coupon notes. Interest semi-annually at the City Trust

Co. of Boston. Maturity July 1 1909.

temporary loan notes. Denomination $5,000 to $10,000.

"Six months’ interest paid in advance on July 1 1907 and Jan. 1

1908.” Maturity July 1 1908.

The above bonds or notes will be issued under authority
of Section 75, Chapter 4, of the Revised Statutes of 1903, to
refund $91,000 437~% bonds maturing July 1 1907. Date
July 11907. Official circular states there has never been any
default in the payment of principal or interest on previous
issues and that Story, Thorndike, Palmer & Thayer of
Boston will certify to the legality of the bonds or notes issued.

Bath, Steuben County, N. Y .—Bond Offering.— Proposals
will be received until 1 p. m. June 17 by A. E. McCall,
Village President, for $5,500 funding and bell-tower bonds.
Denominations $1,000, except one bond of $1,500. Date
July 1 1907. Interest (rate to be named in bids) payable
annually at the G. W. Hallock Bank of Bath. Maturity
$1,500 on July 1 1908 and $1,000 yearly on July 1 from
1909 to 1912 inclusive. Certified check or draft for $100,
drawn on a New York City bank and made payable to Charles
L. Davison, Village Treasurer, is required.

Bay City, Bay County, Mich.—Bond Offering.— Proposals
will be received until 12 m. June 24 by C. J. Barnett, City
Comptroller, for $200,000 4% public-park bonds. The
official circular states that “the city reserves the right to issue
$50,000 of these bonds in the following denominations: 125
bonds of $200 each and 50 bonds of $500 each; and will give
the citizens of Bay City the preference in the sale of these
$50,000 bonds; that bids must be made for $150,000 of the
bonds with the above reservation, and for $200,000 of same
without said reservation, and also for the $50,000 reserved
in the denomination specified.” Bonds will be dated June
15 1907. Interest semi-annually in New York City. Ma-
turity 30 years. Each bid must be accompanied by an un-
conditional certified check for $2,000, except the bids for the
small denomination of $50,000 reserved, which shall be ac-
companied by a certified check for 2% of the amount bid.

Denomination $1,000, except one
Maturity party yearly on June 1 from 1908 to 1910

Ma-

90.000
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Purchaser to pay accrued interest.
offered but not sold on May 27.

Beardstown, Cass County, 111—Bond Election Proposed.—
There is talk of calling an election to vote on the question of
issuing $50,000 school-building bonds.

Beaumont, Jefferson County, Texas.—Bond Election.—
The City Council has decided to call an election July 9 to
vote on propositions to issue $20,000 Main Street market-
house and $20,000 brick fire-station-building bonds.

Bellevue, Huron County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 m. June 17 by George Lieber,
Village Clerk, for $7,000 5% coupon High Street and York
Street (village's portion) improvement bonds. Denomina-
tion $500. Date June 15 1907. Interest March and Sept.
at Village Treasurer’s office. Maturity $500 each six months
from March 1 1912 to Sept. 1 1918 inclusive. Certified
check for $500 required. Bonds are exempt from all taxes.

Benton Harbor, Berrien County, Mich.-—Bond Sale.—On
May 15 the $30,000 4 3/7% 20-year refunding bonds mentioned
in V. 84, p. 950, were awarded to the American Trust & Sav-
ings Bank of Chicago at 102—a basis of about 4.35%. De-
nomination $1,000. Date April 1 1907. Interest semi-an-
nual.

Bonds Voted.—An election held June 3 resulted in favor
of a proposition to issue $30,000 30-year new-highway-bridge
bonds. The vote was 269 to7 1. Interest not toexceed 5%.

Bevier School District (P. O. Bevier), Macon County, Mo.
—Bonds Voted.— This district on May 18 voted in favor of a
proposition to issue $16,000 high-school-building bonds.
The vote was 192 “for” to 19 “against.”

Big Falls, Koochiching County, Minn.—Bond Offering.—
Proposals will be received until 3p.m. June 22 by the Village
Council for $5,500 6% coupon water-works-system-construc-

These securities were

tion bonds. Denomination $500. Date July 1 1907. In-
terest annually in New York City or St. Paul. Maturity
$500 yearly on July 1 from 1917 to 1927 inclusive. An

unconditional certified check for $300, payable to the Village
Treasurer, is required. Accrued interest, if any, to be paid
by purchaser. C. L. Hillstead is Village Recorder.

Big Timber, Sweet Grass County, Mont.—Bond Sale.—On
June 3 the $10,000 6% 10-20-year (optional) coupon water-
works bonds described in V. 84, p. 1195, were awarded to
the Caledonia Investment Co. of St. Paul for $11,301 50
(103.253) and accrued interest.

Biloxi, Harrison County, Miss.—Bond Election Proposed.—
The City Council is considering the advisability of calling an
election to vote on a proposition to issue $50,000 high-school-
building and site-purchase bonds.

Bloomville School District (P. O. Bloomville), Seneca
County, Ohio.—Bond Sale.—On June 7 the $10,500 4%
coupon school-house-improvement bonds described in V. 84,
p. 1318, were awarded to Hoehler & Cummings of Toledo at
103.492— a basis of about 4.095%. Following are the bids:
Hoehler & Cummings, Tol.$10,866 75 C'mercial Nat. Bk., Tiffin.$10,580 50

Otis & Hough, Cleveland- 10,733 00 Hayden, Miller & Co., Cle. 10,561 00
Sec.Sav.Bk.&Tr.Co., Tol.. 10,672 00 W.J. Hayes & Sons, Cle._ 10,530 00
Rogers & Son., Chagrin F_ 10,623 00 F. L. Fuller & Co., Cleve. 10,513 50
Tiffin Sav. Bk., Tiffin 10,584 00 S. A. Kean, Chicago 10,300 00

Tiffin Nat. Bk., Tiffin_ 10,582 00 .

Maturity $500 yearly o1z Sept. 1 from 1908 to 1928 inclu-
sive.

Blum School District (P. O. Blum), Hill County, Tex.—
Bond Sale.—We have just been advised that on May 7 the
$10,000 5% 10-30-year (optional) coupon school-building
bonds described in V. 84, p. 1066, were awarded to the
State School Fund of Texas.

Bossko Township (P. O. Otto), So. Dak.—Bonds Not Sold.
— No bids were received on May 30 for the $2,000 5% coupon
funding bonds described in V. 84, p. 1011.

Breckenridge School District (P. O. Breckenridge), Cald-
well County, Mo.—Bonds Voted—Bond Offering.— An elec-
tion held June 4 resulted in a vote of 193 to 74 in favor of a
proposition to issue $13,000 5% school-improvement bonds.
Interest semi-annual. Maturity part yearly on Jan. 1 from
1909 to 1926 inclusive. Proposals for these bonds will be
received up to June 18.

Buchanan School District (P. O. Buchanan), Stutsman
County, No. Dak.—Bond Sale.— This district has awarded
$11,000 school-building bonds to the State of North Dakota.

Buffalo, Erie County, N. Y.—Bond Sale.— On June 12 the
$200,000 4% 1-20-year (serial) registered city and county-
hall refunding bonds, a description of which was given in V.
84, p. 1383, were awarded to the Erie County Savings Bank
of Buffalo at par and accrued interest. No other bids were
received.

Caldwell County (P. O. Lockhart), Tex.—Bonds Not to be
Issued this Year.—We are informed that the County Com-
missioners have decided not to issue the $35,000 coupon jail-
and-road bonds mentioned in V. 84, p. 1011, until next year.

Calgary, Alta.— Debentures Not Sold.— No award was made
on May 31 of the seven issues of 437~% debentures, aggre-
gating $131,500, described in V. 84, p. 1135.

Canton, Madison County, Miss.—Bond Offering.—Pro-
posals will be received until Sept. 1 by E. B. Harrell, City
Clerk, for the $50,000 5% coupon sewer-construction bonds
described in V. 84, p. 1261. Authority Sections 3415, 3416
and 3419, Chapter 99, Code of 1906. Denomination $500.
Date Sept. 1 1907. Interest semi-annually at the City
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Treasurer’'s office. Maturity Sept. 1 1927, the first five
bonds being subject to call after Sept. 1 1912. Certified
check for $2,000, payable to the Mayor and Board of Alder-
men, is required. Bonds are tax exempt.

Canton, Stark County, Ohio.—Bond Offering.— Proposals
will be received until 12 m. Jifly 1 by Armstrong Ashbrook,
City Auditor, for $1,600 4% Dueber Avenue storm-water-
sewer-construction bonds. Authority Section 2835 of the
Revised Statutes. Denomination $1,000, except one bond
for $1,600. Date July 1 1907. Interest semi-annual. Ma-
turity July 11917. Bids to be made on blank forms furnished
by the City Auditor and accompanied by a certified check
for 5% of bonds bid for, drawn on a bank in Canton and
made payable to the City Treasurer. Purchaser to pay
accrued interest and furnish blank bonds at his own expense.

Cheboygan School District (P. O. Cheboygan), Cheboy-
gan County, Mich.—Bond Sale.—On June 5 the $24,000 5%
15-year high-school-building bonds offered on that day (V.
84, p. 1319) were awarded to O’'Connor & Kahler of New York
City at 104.54 and accrued interest—a basis of about 4.579%.
Following are the bids:

O’Connor & Kahler, N. Y.$25,089T60] W. E. Moss &Co., Detroit $24,750 00
E. H. Rollins & Sons, Chi. 25,056 00| Spitzer & Co., N. Y 24,321 40
Seasongood&Mayer, Cin._ 24,854 401W .E.Moss&Co.,Det.(4Ms) 24,010 00

The above bonds are dated June 1907. Interest semi-
annual.

Checotah, Ind. Ter.—Bond Sale.—This city recently
awarded an issue of $65,000 6% 30-year water-works bonds
to R. J. Edwards of Oklahoma City at par. Denomination
$1,000. Interest semi-annually July and January. Date
July 1907.

Chicago, 111— Charter Election.— An election will be held
Sept. 17 to vote on the question of a new city charter.

Cincinnati, Hamilton County, Ohio.—Bonds Authorized.—
The City Council recently passed ordinances providing for
the issuance of the following bonds:

$25,000 3.65 % coupon fire-department bonds.
Date, day of sale. Maturity 30 years.

Denomination $1,000.

22,500 3.65 % coupon fire-department-building bonds. Denomination
$100. Date, day of sale. Maturity 30 years.

20.000 3.65% coupon Harrison Avenue viaduct-repair-fund bonds. De-
nomination $500. Date May 25 1907. Maturity May 25
1927.

40.000 4% coupon fire-department-building bonds. Denomination
$500. Date, day of sale. Maturity 30 years.

10.000 3.65% coupon McMicken Avenue improvement bonds. Denomi-
nation $500. Date June 15 1907. Maturity June 15 1909.

23.000 4% coupon fire-department bonds. Denomination $500.
Date, day of sale. Maturity 30 years.

363.000 4% coupon street-improvement (city's portion) bonds. De-

nomination $500. Date June 30 1907. Maturity June 30
1922.

3.65 % coupon refuse-disposal-station bonds. Denomination $500.

150.000
Date, July 15 1907. Maturity July 15 1927,

Denomination

150.000 4% coupon Gilbert Avenue widening bonds.
$500. Date Oct. 15 1907. Maturity Oct. 15 1947.
25.000 3.65% coupon Gest Street extension bonds. Denomination $500.

Date Oct. 15 1907. Maturity Oct. 15 1947.
coupon park bonds. Denomination $500.
1907. Maturity Oct. 15 1957.

Interest semi-annual.

Coeur d’Alene, Kootenai County, ldaho.—BondOffering.—
Proposals will be received until 2 p.m. June 24 by the Sewer
Committee, George Williams, Chairman, for not exceeding
$80,000 Sewerage Improvement District No. 1 coupon as-
sessment bonds. Denomination $500. Date Dec. 1 1906.
Interest annually at the Exchange National Bank of Coeur
d’'Alene. Maturity Dec. 1 1916, subject to call at any time.
Certified check for $4,000, payable to the Sewer Committee,
is required. Accrued interest to be paid by purchaser.

Coffee County (P. O. Manchester), Tenn.—Bonds Defeated.
— On June 10 this county defeated the proposition to issue
the $150,000 road-improvement bonds mentioned in V. 84,
p. 1195.

Coffeyville, Montgomery County, Kan.—Bond Sale.— This
city recently.disposed of $3,950 internal-improvement bonds.

Coles County (P. O. Charleston), 111—Bonds Voted.— This
county on June 8 authorized the issuance .of $225,000 1-20-
year (serial) funding bonds by a vote of 2,922 to 2,486.
Interest not to exceed 4% . Date of sale not yet determined.

Colorado Springs, El Paso County, Col.—No Action Yet
Taken.— We are advised under date of June 6 that no further
action has yet been taken looking towards the issuance of
the $150,000 bonds voted on April 2, for the purchase or
construction of an electric-light plant.

Columbus, Ohio.—Bond Sales.—The following bonds were
sold at par during the month of May to the Sinking Fund:
$2,000 4% coupon Princeton Avenue sewer-construction assessment bonds

Date May 31 1907. Maturity Sept. 1 1909, subject to call after

Sept. 1 1908. .
coupon Sulllvant Street sewer-construction assessment bonds.

Date May 31 1907. Maturity Sept. 1 1909, subject to call after
Sept. 1 1908.
1.000 4)4 % coupon Avondale Street sewer-construction assessment bonds.
Date May 31 1907. Maturity Sept. 1 1909, subject to call after
Sept. 1 1908.
coupon Columbus Street Improvement assessment bonds Date
Apiil 30 1907. Maturity Sept. 1 1918, subject to call after
Sept. 1 1909.
coupon Engler Street Improvement assessment bonds. Date
May 31 1907. Maturity Sept. 1 1918, subject to call after

Sept. 1 1908.
coupon Bolivar Avenue improvement assessment bonds.

Dec. 1 1906.
Columbus Grove, Putnam County, Ohio.—Bond Offering.
— Proposals will be received until 12 m. June 29 by H. F.
Busche, Village Clerk, for $12,500 4J/£% coupon public-hall
bonds. Authority Sections 2835, 2835 B, 2836 and 2837,
Revised Statutes, and election held May 13 1907. Denomi-
nation $1,250. Date Aug. 1 1907. Interest semi-annually

300.000 4% Date Oct. 15

4.000 4 %

2.000 4%

6.000 4%

5.000 4% Date
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at the Village Clerk’s office. Maturity $1,250 yearly on Aug.
1 from 1912 to 1921 inclusive. Certified check for 5% of
bonds bid for, payable to the Village Treasurer, is required.
Purchaser to pay accrued interest and furnish blank bonds.

Conneaut, Ashtabula County, Ohio.—Bond Offering.—In
addition to the $36,000 5% Harbor Street improvement as-
sessment bonds to be offered at 12 m. June 22 (V. 84, p.
1383), proposals will also be received at the same time and
place by BL T. Culp, City Auditor, for the following bonds:

$14,200 4 % street-improvement (city's portion) bonds. Denomination
$1,000, except one bond for $1,200. Maturity $1,000 yearly
ongune 1 from 1908 to 1920 inclusive and $1,200 on June 1
1921.

Fifteenth Street improvement assessment bonds. Denomi-
nation $250. Maturity $250 yearly on June 1 from 1908 to
1917 inclusive.

Broad Street improvement assessment bonds. Denomination
$500, except one bond for $200. Maturity $200 on June 1
1908 and $500 on June 1 In each of the years 1909, 1910,
1911, 1912, 1914, 1915, 1916 and 1917.

Depot Street improvement assessment bonds. Denomination
$500, except one bond for $300. Maturity $500 yearly on
June 1 from 1908 to 1913 inclusive, $800 on June 1 1914,
$500 in each of the years 1915 and 1916 and $1,000 on June 1
1917.

Authority Sections 1536-281 of the Revised Statutes.
Date June 1 1907. Interest annual. Certified check for
5% of bonds bid for, payable to the City Treasurer, is re-
quired. Accrued interest to be paid by purchaser.

Cortlandt Union Free School District No. 8 (P. O. Peeks-
kill), Westchester County, N. Y.—Bond Sale.— On June 12
the $50,000 1-25-year (serial) bonds dated July 1 1907 and
described in V. 84, p. 1319, were awarded to the Peekskill
Savings Bank of Peekskill at par for 4.35s. Following are
the bids:

Peeks.Sav.Bk., Peeks. (4.355)$50,0001Ferris&W hite, N.Y. (4.40s) ..$50,000
O’'Connor&Kahler.N.Y .(4.38s) 50,000 jOtis&Hough, Cle., (4.50s)___ 50,253
Adams&Co., N. Y. (4.40s).. 50,117 |G.M.Hahn, N. Y. (4.75s)... 50,153

Covington, Tipton County, Tenn.—Bond Offering.—Fur-
ther details are at hand relative to the offering of the $15,000
5% coupon sewer bonds mentioned in V. 84, p. 1384. Pro-
posals will be received at any time by F. R. Fisher, City
Recorder. Denomination $500. Date July 1 1907. Inter-
est semi-annually at the City Recorder’s office. Maturity
$*,000 on July 1 1917; $5,000 on July 1 1927 and $7,000 on
July 11937. Bonded debt, not including this issue, $72,000.

Cranberry Township (P. O. New Washington), Crawford
County, Ohio.—Bond Sale.—This township on May 14
awarded $20,000 5% road-improvement bonds to the Farm-
ers’ Exchange Bank of New Washington on a 4% basis. De-
nomination $500. Date March 1 1907. Interest semi-
annual. Maturity from 1916 to 1925.

Crawford County (P. O. Bucyrus), Ohio.—Bond Offering.
— Proposals will be received until 12 m. July 5 by J. I. Smith,
County Auditor, for $*0,000 5% coupon Road District No. 1
improvement bonds. Denomination $1,000. Date Aug. 1
1907. Interest semi-annually at the County Treasurer's
office. Maturity $15,000 Aug. 1 in each of the years 1919
and 1920. An unconditional certified check for $200 is
required. Purchaser to furnish blank bonds.

Dalhart, Dallam County, Tex.—Bond Sale.— This city has
disposed of the $8,500 10-40-year (optional) city-hall and
fire-station bonds (V. 84, p. 1067) registered by the State
Comptroller on April 25.

Danbury, Fairfield County, Conn.—Bonds Not Sold.— No
bids were received on June 10 for the $75,000 4% 20-year
gold water bonds described in V. 84, p. 1384,

Daviess County (P. O. Washington), Ind.—Bond Sale.—
On April 12 this county awarded $2,490 4*7% gravel-road
bonds to the People’s National Bank of Washington at par.
Denomination $124 50. Date May 16 1907. Interest semi-
annual. Maturity $124 50 each six months from May 15
1908 to Nov. 15 1917 inclusive.

Dayton, Montgomery County, Ohio.—Bond Sale.— This
city has awarded $8,390 alley assessment, $1,220 Harry
Street improvement, $1,700 street-sprinkling and $400 side-

2,500 5%

4,200 5%

5,800 5%

walk 6% 1-year bonds, dated June 1 1907, to the Sinking
Fund at par.

Delaware.—Bond Sale.—On June 11 the $40,000 4% 10-
20-year (optional) coupon State hospital bonds (second

series) were awarded to Kountze Bros, of New York City at
100.133 and the $20,000 4% 10-year coupon farm-purchase
bonds were awarded to Preston Lea of Wilmington at 101.25
A bid at par was also received from the Farmers’ Bank of
Dover. For description of these securities see V. 84, p. 1196.

Delaware, Delaware County, Ohio.—Bond Offerings.—
Proposals will be received until 12 m. July 1 by F. D. King,
City Auditor, for the following bonds:

$2,000 5% “"coupon street-sprinkling bonds. Denomination $1,000. Date
M 7.

ay 1 190
2,000 5% coupon street-sprinkling and cleaning bond. Date June 1 1907.

Interest semi-annually at the depository of the Sinking
Fund in Delaware. Maturity one year, subject to call at
any time.

Proposals will be received until 12 m. July 8 by F. D. King,
City Auditor, for $10,000 5% coupon sub-fire-station bonds.
Authority, an ordinance passed May 21 1907. Denomina-
tion $1,000. Date July 1 1907. Interest semi-annually at
the depository of the Sinking Fund. Maturity $1,000 a year
on July 1from 1908 to 1917 inclusive.

Delta, Fulton County, Ohio.—Bond Sale.— On May 21 the
$2,087 95 5V2% Delta Street improvement bonds offered on
April 22 (V. 84, p. 764) were awarded to the Security Savings
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Bank & Trust Co. of Toledo for $2,469 95 (103.927) and
accrued interest. Maturity S287 95 on Sept. 1 1908 and $200
yearly on Sept. 1 from 1909 to 1917 inclusive.

Derry, Rockingham County, N. H.—Bonds Proposed.—
This town is considering the advisability of issuing not ex-
ceeding $90,000 4% gold coupon bonds for the purchase of
water-works. Denomination $1,000. Date July 1 1907.
Interest semi-annually in Boston. Maturity $13,000 on
July 1 1917, $25,000 on July 1 1922, and the balance on
July 1 1927. Total debt, $35,809 09. Assessed valuation
1907, $1,650,645.

Deseronto, Hastings County, Ont.— Debenture Offering.—
Proposals will be received up to July 2 by Robert N. Irvine,
Town Clerk, for $20,000 4~ % coupon improvement assess-
ment debentures. These debentures are part of an issue of
$50,000 authorized at an election held March 27 1907,
$30,000 of which have already been subscribed for by local
investors. Interest annually on Nov. 1 at the Bank of
Montreal in Deseronto. Maturity part yearly on Nov. 1
from 1908 to 1937 inclusive. Total debt, not including this
issue, $52,220.72. Assessed valuation, $1,1139 13.

Donnybrook School District No. 24 (P. O. Donnybrook),
Ward County, No. Dak.—Bonds Voted.—An election held
June 4 resulted in favor of a proposition to issue $6,000 4%
10-year school-building bonds. The vote was 146 to 73.
Interest semi-annual. Date of sale not yet determined.

Douglas County School District No. 69, Wash.—Bond
Sale.— This district has disposed of $13,000 5J~% 10-20-
year (optional) school-house-buiiding bonds to the Spokane
& Eastern Trust Co. of Spokane at 100.30. Denomination
$500. Date June 1 1907. Interest annual.

Dowagiac, Cass County, Minn.—Bonds Voted.—The citi-
zens of this place on June 4 authorized the issuance of $25,000
5% bonds by a vote of 504 to 82. We are informed that the
proceeds of these bonds will be used for the purchase of
ground and the erection of buildings thereon for factory pur-
poses. Local papers state that an injunction has been
served on the Mayor restraining the city from issuing these
securities.

Eastchester Union Free School District No. 1 (P. O.
Tuckahoe), Westchester County, N. Y.—Bond Offering.—
Proposals will be received until 8 p. m. June 26 by W. F.
Jeffers, Secretary of the Board of Education, for $20,000 4%
school-building bonds. Authority Chapter 556, Laws 1894,
Section 10, Article 2, Title 8, and Acts amendatory thereof.
Denomination $1,000. Date July 15 1907. Interest semi-
annually at the Mount Vernon Trust Co. of Mount Vernon.
Maturity $1,000 yearly on July 15 from 1908 to 1927 in-
clusive.

Echo School District (P. O. Echo), Yellow Medicine
County, Minn.—Bond Sale.—This district has disposed of
$8,000 school-house-addition bonds to the State of Minne-
sota at par for 4s. Denomination $500, except one bond for
$2,000. Date May 27 1907. Interest annually on July 1.
Maturity $2,000 July 1 1912 and $500 yearly on July 1 from
1913 to 1924 inclusive.

El Paso, El Paso County, Tex.—Bond Offering.—Pro-

>sals will be received until 12 m. July 3 by Jos. W. Sweeney,

ayor, for $100,000 5% school bonds. Denomination
$1,000. Interest semi-annually at the Chemical National
Bank in New York. Maturity forty years, subject to call
after twenty years. Certified check for $1,000, payable to
Jos. W. Sweeney, Mayor, is required. Percy McGhee is
City Clerk.

Ely School District No. 1 (P. O. Ely), White Pine County,
Nev.—Bond Sale.— On June 3 the $35,000 6% coupon school
bonds described in V. 84, p. 1320, were awarded to the First
National Bank of Ely at par.

Eufaula, Ind. Ter.—Bond Sale.—This town recently sold
the $25,000 water-works-system and $15,000 school-building
bonds voted on May 15 and mentioned in V. 84, p. 952.

Everett, Mass.—Bonds Not Sold.— No bids were received
on June 11 for $25,000 4% coupon refunding bonds offered
on that day. Denomination $1,000. Date May 1 1907.
Interest semi-annually at the Winthrop National Bank in
Boston. Maturity $1,000 yearly on May 1 from 1908 to
1932 inclusive.

Evergreen, Koochiching County, Minn.—Bids.— The fol-
lowing bids were received on June 1 for the $8,000 6% road-
and-bridge bonds described in V. 84, p. 1068.

Wells, Dlclcey & Co.. M inn.$8.015 001Commercial Iinv. Co., Dul-$8,000 00

We are informed that the above bids were conditional and
that the question of awarding the bonds will be taken up by
the Board of Supervisors at a meeting to be held to-day
(June 15).

Finney County (P. O. Garden City), Kan.— Subsidy Voted.
—AnN election held May 21 for the purpose of voting on the
question of subscribing $190,000 to the capital stock of the
Garden City Gulf & Northern Railroad Company resulted
in a vote of 697 “for” to 159 “against.”

Fonda Independent School District (P. O. Fonda), Poca-
hontas County, lowa.—Bond Sale.—On June 5 the $19,000
5-10-year (optional) registered school-building bonds, bids
for which were rejected on May 27 (V. 84, p. 1320), were
awarded to the Wells-Dickey Co. of Minneapolis at 101.105
and accrued interest. The following bids were received:
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Wells, Dickey Co., MInn.*$19,210 00 Thos. J. Bolder Co., Chic.*$19,020 00

O’Connor&Kahler, Chic. 19,331 00 First Nat. Bank, Chic___ 19,000 00
S. A. Kean, Chicago 19,212 50 J. M. Holmes, Chicago.. 19,000 00
G. M. Bechtel&Co., Dav. 19,200 00 F. E. Magraw, St. Paul.. 19,000 00
MacDonald,McCoy&Co0.,Ch.19,139 00 Amer. Tr.&Sav.Bk., Chi. 19,000 00
Devlitt, Tremble&Co., Ch *19,105 00 John Nuveen & Co., Chic 19,000 00

W. J. Hayes & Sons, Cle. 18,625 00

* And accrued interest.

Fort Edward, Washington County, N-Y -.—Bond Sale.—
On June 11 the $80,000 sewer bonds mentioned in V. 84, p.
1135, were awarded to W. N. Coler & Co. of New York City
for $80,026 (100.032) and accrued interest for 4.70s. De-
nomination $2,666.66. Date April 1 1907. Interest semi-
annual. Maturity one bond yearly on April 1 from 1908 to
1937 inclusive.

Freeborn County (P. O. Albert Lea), Minn.—Bond Sale.—
On June 10 an issue of $30,186 97 ditch-construction bonds
was awarded to Thos. J. Bolger & Co. of Chicago as 5s.
Bids were also received from Hoehler & Cummings of Toledo,
W. J. Hayes & Sons of Cleveland, S, A. Kean of Chicago,
U. M. Stoddard & Co. of Minneapolis, Minnesota Loan &
Trust Co. of Minneapolis and the Union Investment Co. of
Minneapolis. Denomination $3,000. Date July 1 1907.
Interest semi-annual.=

Fulton County (P. O. Atlanta), Ga.—Bond Eletcion Pro-
posed.— The County Commissioners propose to call an election
to submit to the voters a proposition to issue $300,000 30-
year court-house bonds at not exceeding 4% interest.

Geneseo, Livingston County, N. Y.—Bond Offering.—
Proposals will be received until 2 p. m. June 20 by Wm. D.
Shepard, Village Clerk, for $20,000 bonds at not exceeding

5% interest. Authority Chapter 416, Laws of 1906. De-
nomination $1,000. Date July 1 1907. Interest annually
in Geneseo. Maturity $1,000 yearly on July 1.

Georgetown, Brown County, Ohio.—Bond Offering.— Pro-
posals will be received until 12 m. July 2 by Wm. A. Eylar,
Village Clerk, for the $12,500 4% electric-light-plant-exten-
sion bonds voted on April 30. Authority Section 2835 of
the Revised Statutes. Denomination $500. Date June 1
1907. Interest annual. Maturity $500 each six months
from Feb. 20 1930 to Feb. 20 1942 inclusive. Certified check
for 10% of bonds bid for, payable to the Village Treasurer,
is required. Accrued interest to be paid by purchaser.

Girard, Trumbull County, Ohio.— Bond Sale.— On June 10
the $30,000 4~ % coupon sewage-disposal-works and trunk-
sewer bonds described in V. 84, p. 1320, were awarded to
Hoehler & Cummings of Toledo at 105.14. The following
bids were received:

Hoehler & Cummings, Tol.$31,542 00 ISec. Sav.Bk.&Tr.Co., Tol.$31,010 00
Dollar Sav. Bank Co., Niles 31,301 00 |[W. J. Hayes & Sons, Cle.. 30,568 00
Well, Roth & Co.,CIn 31,056 00 |[Lamprecht Bros.&Co., Cle 30,566 00
First Nat. Bank, Girard-. 31,012 50 |F. L. Fuller & Co., Cle... 30,266 50

Grant County School District No. 42, Minn.—Bond Sale.—
This district recently awarded $10,000 4% 20-year school-
building bonds to the State of Minnesota at par. Bonds are
dated May 24 1907. Interest payable July 1.

Graton Catholic Separate School District No. 13, Sask.—
Debentures Not Sold.—Up to June 7 no sale had yet been
made of the $35,000 5% coupon school-building debentures
offered on May 15. For description of these securities see
V. 84, p. 1012.

Green Island (P. O. Sta. No. 3, Troy), N. Y.—Bond Sale.—
This village has awarded the $23,000 4% registered or coupon
bonds offered on May 15 (V. 84, p. 1068) to the Security
Trust Company of Troy at par.

Halbur, Carroll County, lowa.—Bonds Voted— Bond Offer-
ing.—An election held June 1 resulted in a vote of 27 to 0 in
favor of a proposition to issue $3,000 5% water-works con-
struction bonds. Maturity July 1 1917. Proposals for
these bonds will be received until July 1.

Hamilton, Butler County, Ohio.— Bond Offering.— Propos-
als will be received until 12 m. July 1 by Thad. Staub,
City Auditor, for the $6,000 4% coupon South D Street
(city’s portion) paving bonds mentioned in V. 84, p. 1263.
Authority Section 53, Municipal Code. Denomination $500.
Date May 1 1907. Interest semi-annually at the City Treas-
urer’'s office. Maturity May 1 1922. Certified check for
5% of bonds bid for, payable to the City Treasurer, is re-
quired. Accrued interest to be paid by purchaser.

Hamilton, Ont.— Debenture Offering.— Proposals will be
received until 12 m. June 20 by S. H. Kent, City Clerk, for
the following debentures:
$105,000 4% debentures. Maturity part yearly for twenty years.
120.000 4% debentures. Maturity part yearly for thirty years.

135.000 4% debentures. Maturity twenty years.

62,000 4% water-works debentures. Maturity thirty years.

Interest semi-annual. Official advertisement states that:
“ Proposals will also be received for a loan on the security
of the above-mentioned debentures for one year, with an
option of two years. Proposals to state margin and rate of
interest.”

Hancock County (P. O. Carthage), 111—Bond Sale.—On
June 7 the $125,000 5% coupon court-house bonds dated
July 1 and described in V. 84, p. 1263, were awarded to
Devitt, Tremble & Co. of Chicago at 102.40 and accrued in-

terest. The following bids were received:

Devltt, Tremble&Co.,Ch.$128,000 00|E. K. Boisot, Chicago...$127,025 00

T. J. Bolger Co., Chicago 127,510 001A. B. Leach & Co., Chic. 126,880 00

W. J. Hayes & Sons, Cle. 127,174 001HarrlsTr.&Sav.Bk., Chic 126,587 50

N. W. Halsey & Co., Chic 127,035 35[State Bank of Nauvoo.. 126,325 00
Harper Independent School District (P. O. Harper), Gil-

lespie County, Tex.—Bonds Registered and Sold.—The State

Comptroller on June 5 registered $3,000 4J7% 10-40-year
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(optional) school-house bonds dated May 1 1907. These
securities, we are informed, have been purchased by the State
School Fund on a 4% basis.

Hoboken, Hudson County, N. J.—Bonds Not Sold.— No
sale was made on June 12 of the $22,000 4% 20-year regis-
tered or coupon judgment-funding bonds described in Y. 84,
p. 1263.

Houlka, Chickasaw County, Miss.—Bond Offering.— Pro-
posals will be received at any time by O. M. Harrill, Assistant
Town Clerk, for $5,000 6% registered or coupon school-
building bonds. Denomination $500. Date May 1 1907.
Interest semi-annually, place to be named by purchaser.
Maturity May 11928. Bonds are tax-exempt. The town has
no bonded debt at present. Assessed valuation 1907,
$125,000.

Inkster School District (P. O. Inkster), Grand Forks
County, N. D.—Bonds Voted.— At an election held June 4
this district authorized the issuance of $9,350 4% 20-year
building bonds by a vote of 66 to 20. Date of sale not yet
determined.

Inman School District (P. O. Inman), Spartanburg
County, S. C.—Bond Sale.—On May 20 the $8,000 6% 30-
year coupon school-building bonds described in V. 84, p.
1197, were awarded to the Security Trust Co. of Spartanburg
at par, accrued interest and all expenses.

lonia City, lonia County, Mich.—Bond Sale.—On June 4
the $20,000 5% 5-14-year (serial) city-hall bonds dated Aug.
1 1907 and described in V. 84, p. 1264, were awarded to the
Harris Trust & Savings Bank of Chicago at 105.195 and ac-
crued interest—a basis of about 4.328%. The following

bids, were received:

Harris Tr.&Sav.Bk., Chi.$21,039 00|N. W. Halsey & Co., Chi_$20,775 00
C. H. Coffin, Chicago 20,964 00|W. E. Moss & Co., Detroit 20,771 00
R. Kleybolte & Co., Chic. 20,935 00]Mason, Lewis & Co., Chic. 20,754 00
Hal H. Smith 20,906 35 |[Seasongood & Mayer, Cin 20,466 00

In addition to the above eight other bids were received.

lonia County (P. O. lonia), Mich.—Bond Sale.— On June
5 the $35,000 4J7% poorhouse bonds described in V. 84, p.
1136, were awarded, it is stated, to John A. Webber of Port-
land for $35,150—the price thus being 100.428. Maturity
$7,000 yearly on March 5 from 1908 to 1912 inclusive.

Ironton School District (P.O. Ironton), Lawrence County,
Ohio.—Bond Offering.— Proposals will be received until
1 p. m. July 1by D. L. Ogg, Clerk of the Board of Educa-
tion, for $9,500 4% coupon public-school-building and site-
purchase bonds. Authority Section 3094 of the Revised
Statutes. Denomination $500. Date July 1 1907. Inter-
est semi-annually at the National Park Bank of New York
City. Maturity July 1 1927. Accrued interest to be paid
by purchaser.

Jackson, Jackson County, Mich.—Bond Offering.— Pro-
posals will be received until 5 p. m. June 17 by Jode Harring-
ton, City Recorder, for $15,000 4% coupon paving bonds.
Denomination $1,000. Date Aug. 1 1907. Interest annual.
Maturity Aug. 1 1922. Certified check for $250 is required.
Purchaser to pay accrued interest.

Jackson, Hinds County, Miss.— Bids.— The following bids
were received on June 4 for the $50,000 5% 20-year munici-
pal-building and improvement bonds awarded, as stated in
last week’s issue, to E. H. Rollins & Sons of Chicago at 103.31
and accrued interest:

E. H. Rollins & Sons, Chic a?51,655;Ben H. Wells, Jackson $51,200
C. H. Coffin, Chicago 51,8011Seasongood & Mayer, Cin 51,140
Spitzer & Co., New York__J 51,458 Emery, Anderson & Co.,Clev. 51,005
\651,833 Merchants’ Bank, Jackson___ 50,877
Weil, Roth & Co., Cincinnati. 51,375 |S. A. Kean, Chicago 50,650

a And accrued interest, b Interest to be payable in New York.

Jay County (P. O. Portland), Ind.— Bond Sale.— On June
7 the $22,000 6% 2 2-3-year (average) coupon Salamonia
ditch bonds described in V. 84, p. 1197, were awarded to
W. J. Hayes & Sons of Cleveland for $22,243—the price thus
being 101.104. Bids were also received from S. A. Kean
and J. M. Holmes, both of Chicago.

Jersey City, Hudson County, N. J.—Bond Sale.—On June
12 the $255,000 4™ % 30-year gold coupon water refunding
bonds described in V. 84, p. 1384, were awarded to A. B.
Leach & Co. of New York City at 102.178—a basis of about

4.37%. Following are the bids:
A. B. Leach & Co.,, N. Y 102.178 |[Kountze Bros.. N. Y 100.671
Fifth Ward Sav.Bk. of J.CitylOl.OO jJ. D. Everitt & Co., N. Y ...100.57

Kitsap County School District No. 20, Wash.— Bond Sale.
— This district on June 4 awarded $1,060 5% school bonds to
the State of Washington at par.

Laurens School District (P. O. Laurens), Laurens County,
S. C.—Bond Sale.—On May 25 the $30,000 5% 30-year
school-building bonds dated July 1 1907 and described in
V. 84, p. 1069, were awarded to the Security Trust Co. of
Spartanburg at 102.25.

Lawton, Comanche County, Okla.—Bonds Awarded in
Part—On June 5 $60,000 of the $260,000 5% 30-year
coupon bonds offered on May 11 (V. 84, p. 954) were awarded
to the First National Bank of Lawton at par. Securities are
dated July 1 1907.

Lennox, Lincoln County, S. D.—Bond Sale.— This city re-
cently disposed of the $3,000 5% 5-year sewer-system bonds
mentioned in V. 84, p. 1069.

Libertyville, Lake County, 111—Bond Election.—An
election will be held shortly to vote on the question of issuing
$8,000 bonds.
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London, Madison County, Ohio.—Bond Sale.— On June 10
the $5,000 5% coupon electric-light-plant bonds described
in V. 84, p. 1264, were awarded to Hoehler & Cummings of
Toledo at 105.055. Following are the bids:

Hoehler& Cummings, Tol--55,252 75 10tis & Hough, Cleveland--$5,183 00
Seasongood&Mayer, Cin__ 5,228 00 |[Denison & Farnsworth, Cle 5,153 50

Sec. Sav.Bk. &Tr.Co.,Tol-_ 5,210 00JF. L. Fuller & Co., Cleve-. 5,118 50
Weil, Roth & Co., Cin 5,205 50| New First National Bank,
Madison Nat. Bk., London 5,192 001 Columbus---—---mmmmemmmmeee 5,062 50

Los Angeles, Los Angeles County, Cal.—Bonds Voted.—
We are advised that the election held June 12 resulted in a
vote of 21,923 “for” to 2,128 “against” the proposition to
issue the $23,000,000 Owens River water-supply bonds men-
tion of which was made in V. 84, p. 1069.

Louisburg School District (P. O. Louisburg), Franklin
County, N. C.—Bond Sale.—On June 10 the $10,000 5%
30-year coupon school-building bonds described in Y. 84, p.
1385, were awarded to S. A. Kean of Chicago at 101.

Lumberton, Robeson County, N. C.—Bond Sale.— On June
8 the $25,000 5J72% 30-year gold coupon graded-school-
building bonds described in V. 84, p. 1385, were awarded to
John Nuveen & Co. of Chicago at 100.80.

Madison County (P. O. Jackson), Tenn.—No Action Yet
Taken.—We are informed that no further action has yet
been taken looking towards the issuance of the $200,000
good-road bonds voted on May 25.

Mahoning County (P. O. Youngstown), Ohio.—Bond
Offering.— Proposals will be received until 10 a. m. June 24
by the County Commissioners for $350,000 4J7% court-
house-and-jail bonds. Authority, Section 870 and 871,
Revised Statutes. Denomination $1,000. Date July 1
1907. Interest semi-annually March 1 and Sept. 1 at the
County Treasurer’s office. Maturity $7,000 each six months
from March 1 1908 to Sept. 1 1932 inclusive. Bids must be
unconditional and accompanied by a certified check for
$10,000 on some bank of Mahoning County and made payable
to F. A. Hartenstein, County Treasurer. Bonds are exempt
from taxation. Official circular states that the county has
always paid principal and interest promptly at maturity.

Marion, Marion County, Ohio.—Bond Offering.— Proposals
will be received until 4 p. m. July 10 by S. T. Quigley,
City Auditor, for the $3,600 Prospect Street, $700 Girard
Avenue, $700 Cherry Street, $4,000 Park Boulevard and
$1,000 Grand Avenue 47% coupon improvement (city’s
portion) bonds mentioned in V. 84, p. 1385. Authority
Section 53, Municipal Code. Denomination $1,000. Date
June 1 1907. Interest March and September at the City
Treasurer's office. Maturity $1,000 yearly on March 1 from
1911 to 1920 inclusive. Certified check for $100, payable
to the City Treasurer, is required.

Marion School District No. 52 (P. O. Marion), Williamson
County, 111—Bond Offering.—Proposals will be received
until 3:30 p. m. June 22 by John M. Dodd, Secretary of
Board of Education, for the $15,000 4% coupon school-
building bonds voted on May 11. Denomination $500.
Date July 1 1907. Interest semi-annually at the American
Trust Company of Chicago. Maturity $1,000 yearly on
July 1from 1910 to 1924 inclusive. Bonded debt, including
this issue, $31,500. Assessed valuation 1906, $559,383.

Marshall, Harrison County, Tex.—Bond Offering.— Fur-
ther details are at hand relative to the offering on June 25 of
the $30,000 5% sidewalk-paving bonds mentioned in V. 84,
p. 1385. Bonds will be offered at public auction at 4 p. m.
on that day at the office of H. S. Rice, City Secretary.
These securities are part of an issue of $90,000 authorized by
an Act of the Legislature of 1907. Denomination $1,000.
Date July 1 1907. Interest semi-annually at the Hanover
National Bank in New York. Maturity July 1 1947, subject
to call after July 1 1917. Certified check for $1,000 on some
bank in Marshall and made payable to the City Secretary
is required. Official circular states there is no controversy
or litigation pending threatening the corporate existence or
the boundaries of this municipality, or the title of its present
officials to their respective offices, or the validity of these
bonds, and that no previous issues have ever been contested;
also that there has never been any default in the payment
of principal or interest.

Martin’s Ferry, Belmont County, Ohio.—Bond Sale.—
This city on June 7 awarded an issue of $20,000 5% street-
iinprovement bonds to the Union Savings Bank & Trust Co.
of Cincinnati at 109.05. Following are the bids:

UnionSav.Bk.&Tr.Co.,Cin$21,810,00] Prov.Sav.Bk.&Tr.C0.,CIn$21,375 00
Weil, Roth & Co., Cin 21,718 001Hayden, Miller & Co., Cle. 20,81100
Hoehler& Cummings, Tol- 21,682 501 F. L. Fuller & Co., Cleve_ 20,676 50
Seasongood&Mayer, Cin-. 21,532 00fNew First Nat. Bk., Colum 20,600 00
Otis & Hough, Cleveland- 21,422 001People’'s Savings Bank Co.,

Sec.Sav.Bk.&Tr.Co., Tol. 21,410 001 Martins Ferry.. ........... 20,268 00

Securities are dated June 1 1907. Interest annually in
September. Maturity from Sept. 1 1917 to Sept. 1 1927.

Medford, Jackson County, Ore.—Bonds Voted.— Local
papers state that on June 3 the electors of this city voted in
favor of an amendment to the city charter providing for the
issuance of $200,000 water-system bonds.

Milford, New Haven County, Conn.—Bonds Not Sold.—
No bids were received on June 12 for the $50,000 4% 25-year
coupon bonds described in V. 84, p. 1137.

Mineral Point, lowa County, Wis.—Bonds Voted.— An
election held June 4 resulted in a vote of 351 to 139 in favor
of a proposition to issue $40,000 municipal-building bonds.
Date of sale and details of bonds not yet decided.
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Minerva, Stark County, Ohio.—Bond Offering.— Proposals
will be received until 12 m. June 27 by Austin H. Freed,
Village Clerk, for the following bonds:

$12,400 5% coupon assessment  street-paving bonds. Denomination
51,240. Maturity $1,240 yearly on June 27 from 1908 to 1917
inclusive.
4,300 5% coupon street-paving bonds. Denomination S460.
$460 yearly on June 27 from 1908 to 1917 inclusive.

Authority Section 2835, Revised Statutes. Date June 27
1907. Interest semi-annual. Certified check for 5% of
bonds bid for, payable to the Village Treasurer, is required.
Accrued interest to be paid by purchaser. Bonded debt,
not including these issues, $28,640. Assessed valuation
$448,990.

Minneapolis, Minn.— Bond Sale.— On June 12 the $100,000
permanent improvement fund and $250,000 permanent-im-
provement revolving fund 4% 30-year bonds described in
V. 84, p. 1264, were awarded to C. S. Hulbert at par.

Monroe Union Free School District No. 1 (P. O. Monroe),
Orange County, N. Y.—Bond Offering.— Proposals will be
received until 4 p. m. June 18 by Stacy A. Gaunt, Clerk of
Board of Education, for $40,000 4% school-building bonds.
Denomination $1,000. Date July 1 1907. Interest annual.
Maturity $1,000 yearly on Jan. 1from 1915 to 1954 inclusive.

Montgomery County (P. O. Montgomery), Ala.—Bond
Offering.— Proposals will be received until 12 m. July 1 by
the Board of Revenue for the $250,000 437% public-road
bonds bids for which were rejected on June 3. See V. 84,
p. 1386. Denomination $500. Date Julyl 1907. Interest
semi-annually at the fiscal agency in New York City or at
the County Treasurer's office in Montgomery. Maturity
July 1 1957. Certified check for 1% of the amount bid,
payable to S. T. Wecstcott, Clerk of the Board of Revenue, is
required.

The official notice of this bond offering wil be found among
the advertisements elsewhere in this Department.

Morgan County (P. O. Jacksonville), 111—Bond Sale.—
On June 8 the $100,000 4% 1-20-year (serial) registered
court-house refunding bonds described in V. 84, p. 1322,
were awarded to N. W. Halsf'j" & Co. of Chicago at 100.10—

a basis of about 3.989%. The following bids were received:
N. W. Halsey & Co., Chicago $100,100 00
Northern Trust Co., Chicago 98,800 00

Maturity

Ayers National Bank, Jacksonville (including lithograph work) 98,500 00
Hockenhull-1lliott Bank & Trust Co., Jacksonville (for $80,000

maturing from 1912 to 1927 inclusive and $5,000 mat'g 1910) 85,085 00
Dunlap, Russel & Co., Jacksonville (for $2,000 maturing 1910

and $3,000 in 1911) 5,000 00
George L. Merrill (for $2,000 maturing 1911) ___ 2,010 00
Ayers Nat. Bank, Jacksonville (for $5,000 maturing 1908) __5,000 00
Ayers Nat. Bank, Jacksonville (for $3,000 maturing 1909) ___ 3,000 00

Napoleon, Henry County, Ohio.—Bond Offering.— Propos-
als will be received until 12 m. July 8 by F. W. Hilgendorff,
Village Clerk, for the following bonds:
$1,200 5% coupon Weisted Street improvement assessment bonds. De-

nomination $240.

985 5% coupon Weisted Street sewerage assessment bonds.

nation $197.

The above bonds are dated March 1 1907. Interest semi-
annually at the Village Treasurer's office. Maturity one
bond of each issue yearly on March 1 from 1908 to 1912 in-
clusive. Bonds are tax exempt. A New York draft for
$100, payable to the Village Treasurer, is required with bids
for each issue. Successful bidder to furnish blank litho-
graphic forms at his own expense.

New Castle County (P. O. Wilmington), Del.—Bond
Offering.— Proposals will be received until 12 m. June 18 by
C. C. Hopkins, Chairman Finance Committee, for $110,000
43 % gold coupon highway improvement bonds, being part
of the authorized issue of $300,000 mentioned in V. 84, p.
955. Denomination $1,000. Date June 1 1907. Interest
semi-annually at the Farmers’ Bank of Wilmington. Ma-
turity $10,000 yearly from 1926 to 1930 inclusive and $15,000
yearly from 1931 to 1934 inclusive. Bids must be made on
blank forms furnished by the county. Certified check for
3% of bonds bid for, drawn on a bank or trust company of
Wilmington, is required. Delivery of bonds July 2. Bonds
will be certified to as to their genuineness by the Columbia
Trust Co. of New York City and their legality approved by
Sylvester D. Townsend Jr., Levy Court Attorney of New
Castle County, whose opinion will be engraved on the bonds.
Official circular states that the county has never defaulted
on its bonds or other obligations.

New Kensington School District (P. O. New Kensington),
Westmoreland County, Pa.—Bond Sale.—On June 10 the
$60,000 437~% 15-30-year (optional) coupon high-school-
building and site-purchase. bonds described in V. 84, p. 1386,
were awarded to N. W. Harris & Co. of New York City at
101.68—a basis of about 4.347% to the optional date and

about 4.40% to full maturity. Following are the bids:
N. W. Harris & Co., N. Y — $61,008|W. J. Hayes & Sons, Boston_$60,224
Laurence Barnum&Co.,N.Y. 60,6001S. A. Kean, Chicago 60,060

Newton School District (P. O. Newton), Jasper Comity,
lowa.—Bond Sale.—On June 6 the $40,000 43/2% 5-10-year
(optional) high-school-building bonds described in V. 84,
p. 829, were awarded to H. B. Alfree, of Newton, for $40,177
—the price thus being 100.442—a basis of about 4.40% to
the optional date and about 4.445% to full maturity. Se-
curities are dated July 1 1907. Interest semi-annual.

Nicolet County School District No. 1, Minn.—Bond Sale.—

We have just been advised that the State of.Minnesota pur-
chased at par on Feb. 18 an issue of $43,000 4% bonds of

Denomi-
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this district. Denomination $1,000. Interest annual. Ma-
turity $2,000 yearly from 1912 to 1919 inclusive and $3,000
yearly from 1920 to 1928 inclusive, all being subject to call
at any time.

Norris School District (P. O. Norris), Fulton County, 111—
No Bonds Voted.—We are informed that the report that this
district on May 18'voted to issue school-building bonds is
erroneous.

North Boyne School District (P. O. Boyne), Charlevoix
County, Mich.—Bonds Authorized.—The Board of Educa-
tion has authorized the issuance of $6,500 school-building
bonds.

Norwood (P. O. Ind. Sta. H, Cincinnati), Ohio.—Bond
ering.— Proposals will be received until 12 m. July 11 by
E. Wichgar, City Auditor, for the following bonds:

$35,000 4% viaduct bonds. Maturity July 11 1927.
35,000 4% market-house bonds. Maturity July 11 1932.
6,500 4% water-main-extension bonds. Maturity July 11 19,32.

Authority, ordinances passed by the City Council April 15
1907. Denomination $500. Date July 11 1907. Interest
semi-annual. Certified check for 5% of bonds bid for, pay-
able to the City Treasurer, is required. Purchaser «to pay
accrued interest.

Oberlin, Lorain County, Ohio.—Bond Offering.— Proposals
will be received until 12 m. June 29 by C. H. Snyder, Village
Clerk, for $38,000 4% West Lorain and North Professor
Street paving assessment bonds. Authority Section 2835,
Revised Statutes, and an ordinance passed May 23 1907.
Denomination $1,000. Date July 1 1907. Interest semi-
annual. Maturity $2,000 on July 1 1908 and $4,000 yearly
on July 1 from 1909 to 1917 inclusive. Certified check for
5% of bonds bid for, payable to the Village Treasurer, is
required. Accrued interest to be paid by purchaser.

Old Forge, Herkimer County, N. Y.—Bond Sale.—On
May 10 the $15,000 4% coupon water-works bonds de-
scribed in V. 84, p. 1070, were awarded to Edmund Seymour
& Co. of New York. Securities are dated June 10 1907 and
mature $600 yearly on June 10 from 1912 to 1936 inclusive.

Osceola School District (P. O. Osceola), Mississippi
County, Ark.—Bonds Not Sold.— Up to June 8 no sale had
been made of $25,000 6% 20-year school-building bonds
offered on May 18. Denomination $500. Date day of sale.
Interest annual. This district has no debt at present.

Pascagoula, Jackson County, Miss.—Bonds Proposed.—
The Mayor and Board of Aldermen are considering the ad-
visability of issuing $20,000 street-improvement bonds.

Paterson, Passaic County, N. J.—Bond Offering.— Atten-
tion is called to the official advertisement elsewhere in this
Department of the offering on June 20 of the $81,000 school
and $100,000 renewal 437°% coupon bonds. For details of
these bonds and terms of offering see V. 84, p. 1386.

Penfield Union Free School District No. 1 (P. O. Penfield),
Monroe County, N. Y.—Bond Offering.— Proposals will be
received until 2p.m. June 20 by the Board of Education at
the office of Clarence E. Shuster, 612 Ellwanger & Barry
Building, Rochester, for $15,000 5% gold coupon (with

privilege of registration) school bonds. Authority Section
10, Title 8, of the Consolidated School Law. Denomination

$750. Date July 1 1907. Interest annually on Dec. 1 at
the National Bank of Commerce in Rochester. Maturity
$750 yearly on Dec. 1from 1908 to 1927 inclusive. The per-

son or persons to whom the bonds are awarded will be re-
quired to deposit with the Board of Education an amount
equal to 5% of bonds awarded them. Bonded debt, this
issue. Total assessed valuation 1907, $307,247.

Perinton, Monroe County, N. Y.—Bond Offering.— Pro-
posals will be received until 3 p. m. June 17 by Thomas J.
Bridges, Town Supervisor, at the Town Clerk’s office (P. O.
Fairport), for the $25,000 registered town-hall bonds, bids
for which were rejected on Feb. 15. See V. 84, p. 466.
Authority Section 190, Town Law. Denomination $1,250.
Date June 17 1907. Interest (rate to be named in bids)
annually at the National Bank of Rochester, Rochester.
Maturity $1,250 yearly on June 17 from 1908 to 1927 in-
clusive. Certified check for 5% of bonds bid for, payable to
Thomas J. Bridges, Town Supervisor, is required. Bonds
will be delivered July 1 at the National Bank of Rochester.
Bonded debt, this issue. Assessed valuation, $3,061,607.

Peru Bottom Drainage District No. 1, Nemaha County,
Neb.—Bond Sale.—This district has awarded the $20,000
6% 10-year coupon drainage-ditch bonds offered on May 25
(V. 84, p. 1265) to the Security Savings Bank & Trust Co.
of Toledo at 102.875.

Pomona, Los Angeles County, Cal.—Bonds Voted.— At
the election held June 5 the propositions to issue $60,000
city-hall-building and $20,000 city-hall-site-purchase bonds
mentioned in V. 84, p. 1138, were carried by a large majority.

Ponca City, Kay County, Okla.—Bond Offering Postponed.
— We are informed that the offering of the $20,000 sewer and
$12,500 water-works 5% 20-year bonds described in V. 84,
p. 1199, which was to have taken place May 21, has been
postponed to June 18. Interest semi-annual. Certified
check for $500 must accompany each bid.

Portland, Multnomah County, Ore.—Bonds Voted.—At
the election held June 4 the four issues of 4% bonds aggregat-
ing $5,225,000, mentioned in V. 84, p. 1322, were authorized.
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Prentiss, Jefferson Davis County, Miss.—Bond Sale.—
This town on June 4 awarded the $15,000 6% water-works-
plant bonds authorized on May 9 (V. 84, p. 1322), to John
Nuveen & Co. of Chicago at par and all expenses. Denomi-
nation $1,000. Date June 1 1907. Interest semi-annual.

Rainier, Columbia County, Ore.—Bond Offering.— Propos-
als will be received until 12 m. to-day (June 15) by Ben. W.
Reed, Secretary of the Water Commission, for $25,000 water
bonds at not exceeding 6% interest. Denomination “not
less than $100 nor more than $1,000.” Date July 1 1907.
Interest payable at a designated fiscal agency in Portland.
Maturity July 1 1927, subject to call after July 1 1917.
Certified check for 2% of bonds bid for is required.

Ray (P. O. International Falls), Koochiching County,
Minn.— Bond Sale.— On June 3 the $10,000 6% coupon road
and bridge bonds described in V. 84, p. 1199, were awarded
to Wells & Dickey Co. of Minneapolis at par and accrued in-
terest.

Redondo Beach City School District, Los Angeles County,
Cal.—-Bond Sale.—An issue of $20,000 5% 1-20-year (serial)
school-house bonds was awarded on May 20 to the Merchants’
Trust Co. of Los Angeles at 106.39. Denomination $1,000.
Date May 20 1907. Interest annual.

Richmond, Henrico County, Va.—Bond Sale.— On June 10
the $186,600 4% 34-year refunding bonds described in V. 84,
p. 1323, were awarded to the Commissioners of the Sinking
Fund at par. No other bids were received.

Rochester, N. Y.— Temporary Loan.— On June 11 $200,000
local improvement renewal notes were awarded to the Se-
curity Trust Co. of Rochester—$100,000 at 4.70% and
$100,000 at 4.875%. The bids were as follows:
Security Trust Co., Rochester___J$100,000

1 100,000
$200,000—-4.75% and $5 premium
5.05%
and $12 premium

Broadway Savings Institution, N.Y .,
W. S. Kendall, New York, $25,000
The Bank for Savings, New York, $200,000— 5.25 %

Rockaway Township, Morris County, N.J.—Bonds Voted.
—An election held June 8 resulted in favor of a proposition
to issue $4,000 school-house bonds.

Rockford, Mercer County, Ohio.—Bonds Not Sold.— No
sale was made on June 1 of the $3,800 437% 1-10-year
(serial) coupon Market Street (village's portion) improve-
ment bonds described in V. 84, p. 1199. These bonds, we are
informed, will be re-offered as 5s.

Rockford Township (P. O. Buffalo), Wright County,
Minn.—Bond Offering.— Proposals will be received until
10 a. m. June 22 by the Town Board, W. P. McCardell,
Clerk, for $1,200 6% registered town-hall bonds. Interest
payable at the Town Treasurer's office in Rockford. Ma-
turity $600 in one year and $600 in two years.

Rockville Centre, Nassau County, N. Y.—Bond Sale.—
This village on June 11 awarded an issue of $5,000 1-10-year
(serial) water bonds to the Bank of Rockville Centre at par
for 4.40s. Denomination $500. Date July 1 1907. Inter-
est semi-annually at the Bank of Rockville Centre.

Rule Independent School District (P. O. Rule), Haskell
County, Texas.—Bond Sale.— The State School Fund recent-
ly purchased the $12,500 5% 10-40-year (optional) school-
house bonds registered on May 29 (V. 84, p. 1387), on a 4%
basis.

Sabina, Clinton County, Ohio.—Bond Election.— A propo-
sition to issue $40,000 school-building and repair bonds will
be submitted to a vote on June 22.

St. Francis Drainage District, Ark.—Bond Offering.—
Proposals will be received until 12 m. July 8 by G. W.
Seitz, Secretary (P. O. Piggott), for $150,000 bonds at not
exceeding 6% interest. Authority Page 661, Acts of 1905.
Denomination $1,000. Maturity forty years, subject to call
after thirty years. Certified check for $1,000 is required.

St. Francis Levee District, Arkansas.—Bond Offering.—
Further details are at hand relative to the offering of the
$500,000 6% coupon levee-building bonds mentioned in
V. 84, p. 1324. Proposals for these bonds will be received
until 12 m. to-day (June 15) by H. D. Tomlinson, Secretary,
162 Randolph Building, Memphis, Tennessee, and W. B.
Miller, President. Authority, an Act of the General Assem-
bly, approved May 14 1907. Denomination $1,000. Date
July 1 1907. Interest semi-annually in New York or Mem-
phis, Tennessee. Maturity July 1 1947. Subject to call
after July 1 1937. Bonds are exempt from taxation. Certi-
fied check for 2J7% of bid, payable to James R. Bush,
Treasurer, is required.

St. George Special School District No. 5, Dorchester
County, So. Car.—Bond Sale.—On May 24 the $8,000 6%
1-16-year (serial) coupon school bonds described in V. 84,

. 1265, were awarded to C. H. Coffin & Co. of Chicago at
100.325.

Salt Lake County (P.O. Salt Lake City), Utah.— Temporary
Loan.—This county recently negotiated a loan of $60,000
with a local banker at 5% interest.

San Antonio, Bexar County, Texas.—Bond Sale.—On
June 5 the $200,000 5% 20-40-year (optional) school-bu’lding
bonds offered on that day (V. 84, p. 1266) were awarded to
E. H. Rollins & Sons of Chicago at 108.55 and accrued inter-
est—a basis of about 4.356% to the optional date and about
4.594% to full maturity. Following are the bids:
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E. H. Rollins & Sons, Chic_.$217,100] Am.Bk.&Tr.Co., San Anton$208,000

R. Kleybolte & Co., Chicago 210,165ISpltzer & Co., Toledo 207,400
San An. Nat.Bk., San An._ 210,000 City National Bank, San
Weil, Roth & Co., Clncin__ 209,250] Antonio »52,1S5
* For $50,000 bonds.
Denomination $1,000. Date May 10 1907. Interest

semi-annual.

Sandusky, Erie County, Ohio.—Bonds Authorized.—The
City Council on May 20 passed an ordinance providing for
the issuance of $5,000 4% 9-year coupon sewer-construction
(city's portion) bonds. Denomination $1,000. Date March
1 1907. Interest semi-annual.

Sapulpa, Ind. Ter.—Bond Sale.—On June 5 the $37,000
sewer, the $12,000 school house and the $6,000 water-works-
extension 20-year bonds described in V. 84, p. 1324, were
awarded to A. J. McMahon of Oklahoma City as 5s.

Sherman, Grayson County, Texas.—Bond Offering.— Pro-
posals will be received until 8p.m. July 15 by Henry Zim-
merman, City Secretary, for the $27,000 4J”~% public-school-
building and improvement bonds voted on April 23. De-
nomination $1,000. Date July 1 1907. Interest semi-
annually at the National Park Bank in New York City.
Maturity $1,000 yearly on July 1from 1908 to 1934 inclusive.
Certified check for $500, payable to C. E. Craycroft, Mayor,
is required. Purchaser to pay accrued interest.

Smith’s Falls, Ont.— Debentures Not Sold.— No sale was
made on June 3 of the four issues of 4% and 4J"% 20-year
and 35-year debentures, aggregating $26,971 44, described
in V. 84, p. 1266.

Springfield Township, Jefferson County, Ohio.—Bond
Offering.— Proposals will be received until 12 m. July 11 by
the Township Trustees (P. O. Bergholz) for $25,000 4J"%
road-improvement bonds. Authority Section 4686, Revised
Statutes. Denomination $500. Date July 11907. Interest
semi-annually at the Township Treasurer’s office in Bergholz.
Maturity as follows:

$1,000 Jan. 1 '101$500 Jan. 1 °'161S500 July 1 '221S500 July 1°'271S500 July 1 '32
1,000 July 1 '10] 500 Jan. 117 | 500 Jan. 1°23i 500 Jan. 1°'281 500 Jan. 1 '33
500 Jan. 1’111 500 July 1'17 | 500 July 1°23 I 500 July 1°'281 500 July 1 '33
500 Jan. 1°12 | 500 Jan. 1’181 500 Jan. 1°'24 | 500 Jan. 1°'29! 500 Jan. 1’34
500 July 1°12] 500 Jan. 1°'191 500 July 1°241 500 July 1°'291 500 July 1 '34
500 Jan. 1°'131 500 July 1°191 500 Jan. 1°251 500 Jan. 1°'301 500 Jan. 135
500 July 1°13] 500 Jan. 1°201 500 July 1°251500 July 1'301 500 July 1 '35
500 Jan. 1'141 500 Jan. 1°211 500 Jan. 1'261 500 Jan. 1 '311 500 Jan. 1 '36
500 Jan. 1'151 500 July 1211500 July 1°261 500 July 1'311
1500 July 1°15] 500 Jan. 1°221 500 Jan. 1°'271 500 Jan. 1'321

Certified check for 5% of bonds bid for, payable to the
Township Trustees, is required. Bonds to be delivered on
or before July 31 at the Township Treasurer's office.

Steuben County (P. 0. Bath), N. Y.—Bond Offering.—
Proposals will be received until 2 p. m. June 29 by Frederick
W. Hastings, Clerk of the Board of Supervisors, for $20,000
4% registered jail bonds. Authority an Act of the Board
of Supervisors adopted May 21 1907. Denomination $1,000.
Date July 11907. Interest payable annually at the Farmers’
& Mechanics' Bank in Bath. Maturity $5,000 yearly on
July 1from 1908 to 1911 inclusive. Certified check for $500,
payable to the Clerk of the Board of Supervisors, is required.

Stow Township School District (P. O. Cuyahoga Falls),
Summit County, Ohio.—Bond Sale.—On June 8 the $13,000
4% 3-15-year (serial) registered school-building and site-
purchase bonds described in V. 84, p. 1387, were awarded
to S. A. Kean of Chicago at 100.10.

Sugar Creek Township (P.O. Gomer), Allen County, Ohio
—Bond Sale.—On May 18 the $2,000 6% 2-5-year (serial)
public-hall bonds described in V. 84, p. 1072, were awarded
to R. N. Jones at 102.75—a basis of about 5.132%.

Syracuse, Onondaga County, N. Y.—Bond Sale.—On June
4 the $213,750 1-19-year (serial) high-school and the $65,000
1-20-year (serial) Salina school 47% registered bonds
described in V. 84, p. 1266, were awarded to O'Connor &
Kahler of New York City at 102.38 and 102.47 respectively—
a basis of about 4.207% on both issues. The following bids
were received:

$213,750 $65,000
Hioh-School Salina Sen
Bonds. Bonds.
O’'Connor & Kahler, New Y 0rK=--sccecemmmmmcoceeneeeee 102.38 102.47
A. B. Leach & Co., New York 102.178 102.178
Kountze Brothers, New York 102.133* 102.34
N. W. Halsey & Co., NeW Y 0rK ------mmmmmmmmmmmmmee oo 102.077 102.277
Edmund Seymour & Co., New York 101.9517 101.8617
George M. Hahn, New York 101.67 101.43
W. J. Hayes & Sons, Cleveland 101.12 101.11

Tekamah, Burt County, Neb.—Bonds Not Sold.—We are
advised under date of June 5 that no sale has yet been made
of the $10,000 electric-light-plant and the $2,500 water-
extension?coupon bonds described in V. 84, p. 1072.

Telegraph School District, San Joaquin County, Cal.—
Bond Sale.—On June 4 $2,000 6% 10-year school-building
bonds were awarded to T. E. Wilkinson of Lodi at 105—a
basis of about 5.348%. Denomination $200. Date May 7
1907. Interest annual. A bid of 101 was also received from
W. F. Keeney.

Timpson School District (P. O. Timpson), Shelby County,
Tex.—Bond Election.— Local papers state that an election
will be held July 6 to vote on a proposition to issue $18,000
5% 40-year school-improvement and refunding bonds.

Tuscaloosa, Tuscaloosa County, Ala.—Bond Sale Post-
poned.— We are informed that the sale of the $125,000 5%
coupon water-works bonds which was to have taken place
June 6 (V. 84, p. 1201) has been postponed for the time be-
ing, pending a*decision of the State Supreme Court as to the
validity of the issue.
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Union Township, Warren County, Ohio.— Bond Offering.—
Proposals will be received until 12 m. July 8 by George
Cooper, Township Clerk (P. O. South Lebanon), for $5,000
437% coupon public-hall and public-office bonds. Au-
thority, Section 2835 of the Revised Statutes.
tion $250. Date July 1 1907. Interest March 1 and Sept. 1.

Maturity $250 each six months from March 1 1908 to Sept. 1, clusive.

1917 inclusive. Certified check for 3% of bonds bid for,
payable to the Township Treasurer is required. Purchaser
to pay accrued interest.

Unionville School District (P. O. Unionville), Putnam
County, Mo.—Bond Election.— An election will be held to-day
(June 15) to vote on the question of issuing $5,000 5% 10-
20-year (optional) building bonds. Denomination $500.
Date July 1 1907. Interest semi-annual. These securities,
if authorized, will take the place of the $4,000 bonds voted
on May 9. See V. 84, p. 1201. The first election was found
to be illegal.

Vaiden, Carroll County, Miss.—Bond Offering.— Further
details are at hand relative to the offering on July 1 of the
$4,000 5% school-improveinent bonds mentioned in V. 84,
p. 1387. Proposals will be received until 4 p. m. on that day
by P. T. Flowers, Town Clerk. Authority Sections 3415,
3416, 3419 and 3420, Mississippi Code 1906. Denomination
$500. Date July 1 1907. Interest annually by the Town
Treasurer. Maturity July 1 1927. Certified check for 5°/00
of bond bid for, drawn on some bank of Vaiden and made
payable to P. T. Flowers, Town Clerk, is required. Bonds
are tax-exempt. Bonded debt this issue. Assessed valua-
tion 1906 $400,000.

Ventura, Ventura County, Cal.— Bond Election Proposed.—
The City Trustees propose to call an election to submit to
the voters propositions to issue bonds for various local im-
provements.

Waller County (P. O. Hempstead), Texas.—Bonds Regis-
tered.—On June 6 the State Comptroller registered $1,995
4% bridge-repair bonds.

Washington Township, Preble County, Ohio.—Bond
Offering.— Proposals will be received until 1 p. m. July 6
by Hugh R. Gilmore, Township Clerk (P. O. Eaton), for

NEW LOANS.
§ 25,000
Bullitt County Kentucky,

ROAD BONDS

Sealed bids will be received up to noon,
JUNK 25, 1907, at Shepherdsville, Kentucky,
for the purchase of $25,000 00 of Road bonds of
Bullitt County, Kentucky, made payable to
bearer, and drawing interest at four and one-half
(43~ %) per cent per annum from June 1, 1907,
payable semi-annually at the Fidelity Trust Com-
pany of Louisville, Ky., as follows:

20 $100 bonds payable in five years

6 $500 binds payable In five years

6 $500 bonds payable in seven years

8 $500 and 1 $1,000 bonds, payable in ten years

6 $1,000 bonds payable in fifteen years

6 $1,000 bonds payable in twenty years.

Any of said bonds may be redeemed after fif-
teen (15) years from date of issue at the option
of the county. The right to reject all bids re-
served, and bonds will not be sold for less than
face value and accrued interest.

Information furnished on application.

dollars

Interest payable

urer.

bidder to be retained to secure faithful perform-
The right is reserved to reject

J. F. COMBS,
Commissioner. decided upon and the
450,000 any” and B bids.
PENSACOLA, FLORIDA,

43"% Improvement Bonds.

Sealed bids will be received by the Board o*
Bond Trustees of the City of Pensacola, Florida’
until JULY 9TH, 1907, at 12 o'clock noon for
the purchase of all or any part of $450,000 4 %
Improvement Bonds of the City of Pensacola,
Florida. The legality of the bonds will be ap-
proved by Messrs. Dillon & Hubbard of New
York. Further particulars with reference to said
bonds and blank forms for bids can be had on
application to the undersigned or to the United

States Mortgage & Trust Company. New York.

HILTON GREEN,

Chairman Board of Bond Trustees,

Pensacola, Florida.

Blodget, Merritt & Co ,

BANKERS,

60 State Street, Boston
SOMAB88AD HTR.KET, NEW YORK..

STATE, CITf & RAILROAD BONDS.

MUHICIPAL

Established 1880.

H. C. Speer & Sons Co.

First Nat. Bank Building, Chicago
CITY COUNTY nAiunaQ
AND TOWNSHIP

ly printed from type.
DELIVERED

|
ALBERT
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Denomina- j office of the Township Trustees.

NEW LOANS
N 250,000

Montgomery, County, Alabama,
PUBLIC ROAD BONDS

Notice Is hereby given that the Board of Reve-
nue of Montgomery County, Alabama, will receive 1 ; A A D
sealed bids until 12 o clock noon on MONDAY City of Minneapolis, Minnesota at the office of
the FIRST OF JULY 1907 for all or any portion
of an issue of two hundred and fifty thousand
($250,000) of Public Road Bonds of the
County of Montgomery,
denomination of five hundred dollars each and
being dated the first day of July 1907 and pay-
able on the first day of July 1957, and bearing dated July 1, 1907. and payable July 1, 1937.
Interest from the date of the said bonds at the
rate of four and a half per cent per annum,
semi-annually,
Interest payable In the City of New York at the
fiscal agency or at the office of the County Treas-
Each bid must
certflled check for one per cent of the amount of
the said bid, said check payable to the order of
S. T. Westcott, Clerk of the Board of Revenue.
The checks of unsuccessful bidders will be re-
turned to them when the bids are opened and

Clerk of Board of Revenue of Montgomery County

CINCINNATI, O.
Municipal,
County,

and High-Grade
Securities

Correspondence Solicited

Mac Donald,McCoy & Co,

AND CORPORATION

BONDS.
181 La Salle Street, Chicago.

BONDS WIHR COUPONS

with steeI-PIate borders, or lithographed, or part-
r If the latter, then can be

IN FEW DAYS

Certificates engraved In best manner, or partly
ithocraptied and partly printed

B. KING &Q0, 206 Broadway, N. Y« 205 La Salle Street, CHICAGO
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$4,630 4% coupon Mound Hill Cemetery enlargement and
improvement bonds. Authority, Sections 1472 and 2835
of the Revised Statutes. Denomination $1,000, except one
|bond for $630. Date July 6 1907. Interest annually at the
Maturity on July 6 as fol-
$630 in 1908 and $1,000 yearly from 1909 to 1912 in-
Certified check for $100, payable to the Township
is required. Accrued interest to be paid by

: lows:

| Treasurer,
| purchaser.

Waterbury, New Haven County, Conn.—Bonds Not Sold.
|—No bids were received on June 10 for the $150,000 4%
1-50-year (serial) street improvement bonds described in
V. 84, p. 1201.

Waterford, New London County, Conn.—Bonds Not Sold.
— Reports state that no sale was made on June 8 of the
$100,000 4% 30-year coupon bonds described in V. 84, p.
1326.

Webster, Day County, So. Dak.—Bond Sale.— On June 10
the $10,000 5% 10-20-year (optional) sewer bonds described
in V. 84, p. 1202, were awarded to David Williams of Webster
at 101—a basis of about 4.873% to the optional date and
about 4.922% to full maturity.

West Burlington (P. O. Burlington), Des Moines County,
lowa.—Bond Sale.— On June 3 an issue of $3,000 5% water
bonds was awarded to Mrs. Eliza C. West at 100.50. Date
June 15 1907. |Interest annually on June 8. Maturity
June 15 1927, subject to call at any time.

Westchester County (P. o. White Plains), N. vy .— Bond
Offering.— Proposals will be received until 2p.m. June 20 by
Joseph B. See, County Treasurer, for the following bonds:

$27,677 04 4 % registered temporary-loan bonds. Denomination. $5,000,
except one bond for $2,677 04. Maturity July 1 1910.

275,000 00 43*2 % registered court-house bonds. Denomination $5,000.
Maturity on July 1 as follows: $20,000 in 1926, $25,000
in 1927, $35,000 in 1928, $25,000 in 1929, $15,000 in
each of the years 1930, 1931 and 1933, $35,000 in 1934,
$40,000 in 1935 and $50,000 in 1936.

64,579 75 414 % registered funding bonds. Denomination $5,000, ex-

cept one bond of $4,579 75. Maturity $24,579 75 on
July 1 1928 and $20,000 on July 1 in each of the years
1931 and 1933.

Securities are dated July 1 1907. Interest semi-annually
at the County Treasurer’s office in White Plains. Certified

NEW LOANS.

8591,000 OO

City of Minneapolis
BONDS

caled bids will be received by the Committee
on Ways and Means of the City Council of the
the wundersigned, WEDNESDAY, JUNE 26,
1907, at 2'oclock p. m. for the whole or any
part o $441,000 00 School Bonds and for the
whole or any part of $150,000 00 Park Bonds.

Said bonds bear interest at the rate of four
per cent (4 %) per annum, payable semi-annually,

said bonds being of the

The right to reject any or all bids is reserved.
A certified check for two per cent (2 %) of the
par value of the bonds bid for, made to C. S.
Hulbert, City Treasurer, must accompany each
bid.
Circular containing
mailed on application.
DAN. C BROWN,
City Comptroller.

principal and

be accompanied by a full particulars will be

check of the successful

R. L. DAY & CO,

BANKERS,

S. T. WESTCOTT,

Albert KleybOIte & CO_’ 35 Congress Street, 37 Wall Street,

BOSTON.

New York City Bonds

EXEMPT FROM STATE, COUNTY
AND CITY TAXES

NEW YORK.

409 Walnut Street,

State,

Public Service

Specialists in New Jersey Securities.

eisele & King,
BANKERS,

Members of New York and Philadelphia

Stock Exchanges.
Private Wires to 757-759 Broad St.
N.Y. and Philadelphia. NEWARK.

F. B. SHERMAN & CO.

MUNICIPAL )
and BONDS

CORPORATION )
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check for of 5% bonds bid for, drawn on a State or national
bank or trust company, is required. These securities will be
certified as to their genuineness by the United States Mort-
gage & Trust Co. of New York City. They were offered with-
out success as 4son May 6. See V. 84, p. 1141.

West Orange, Essex County, N. J.—Bond Offering.—
Proposals will be received until 8 p. m. June 18 by Joseph
McDonough, Town Clerk, for $142,000 437% gold coupon
sewer bonds. Denomination S1,000. Date June 1 1907.
Interest semi-annually at the Orange National Bank in
Orange. Maturity June 1 1917. Certified cheek for $1,000
on a State or national bank or trust company and made pay-
able to Edward A. McGuirk, Town Treasurer, is required.
Bids must be made on blank forms furnished by the city.
Bonds will be delivered July 1 at the office of the United
States Mortgage & Trust Co., New York City. Accrued
ijxterest to be paid by purchaser. These securities will be
certified to as to their genuineness by the United States Mort-
gage & Trust Co. and their legality approved by J. H. Cald-
well of New York City, whose opinion will be furnished to
purchaser.

Wetaskiwin, Alta.— Debenture Offering.— Proposals will be
received until 8 p. m. July 2 by James W. Hey, Secretary
and Treasurer, for the following bonds’
$90,000 5% 50-year water-works debentures. Denomination $1,000.

50.000 5% 50-year sewer debentures. Denomination SI,000.
30.000 5% 20-year electric-light debentures. Denomination 51,000.

2,500 5% 20-year hospital debentures.

White Plains, Westchester County, N. Y.—Bond Sale.—
On June 10 the $23,000 437~% 30-year funding bonds and the
$3,000 4% 30-year sewer bonds mentioned in V. 84, p. 1389,
were awarded, it is stated, to Adams & Co. of New York City
at 102.125.

Bonds Not Sold.— Reports state that no bids were received
for the $20,000 4% 32-35-year (serial) water bonds offered
on the same day.

Williamston, Martin County, No. Car,— Bond Offering.—
Proposals will be received until 12 m. July 10 for the $8,000
5% city-hall and market bonds voted on May 7. Interest
semi-annual. Maturity thirty years. C. H. Goodwin is
Town Clerk.

NEW LOANS.

~81,000
City of Paterson,

SCHOOL, BONDS
and

%100,000

N. J.,

THE CHRONICLE.

NEW LOANS.
$606,000

CITY OF ITHACA N Y. The United States Life
WATER BONDS

[Vor.

Ixxxiv.

Willoughby, Lake County, Ohio.—Bond Offering.— Pro-
posals will be received until 12 m. July 1 by C. C. Jenkins,
Village Clerk, for $8,500 4J7% coupon sanitary-sewer-con-
struction (Series “C”) bonds. Denomination $425. Date
March 1 1907. Interest semi-annually at the Cleveland Trust
Co. of Willoughby. Maturity $425 each six months from
March 1 1908 to Sept. 1 1917 inclusive. Total debt at pres-
ent, $79,000. Assessed valuation 1906, $852,290.

Winchester, Clark County, Ky.—Bond Offering.— Propos-
als will be received until 2 p. m. June 25 by W. A. Attersall
Mayor, for $40,000 4% bonds. Denomination $1,000. In-
terest semi-annual. Maturity twenty years. Certified
check for $500, payable to N. H. Witherspoon, City Treas-
urer, is required.

Winston-Salem, Forsyth County, N. C.—Bond Election.—
According to local reports an election will be held Aug. 6 to
vote on the question of issuing $150,000 street-improvement
and sewer-extension bonds.

Worthington School District (P. O. Worthington), Nobles
County, Minn.—Bonds Defeated.— An election held June 8
resulted in the defeat of a proposition to issue $20,000 school-
building bonds.

Yellow Springs, Greene County, Ohio.—Bond Offering.—
Proposals will be received until 12 m. June 22 by the Village
Council at the office of H. L. Hackett, Village Clerk, for
$1,930 5% funding bonds. Denomination $100, except one
bond for $130. Date July 1 1907. Interest semi-annual.
Maturity July 1 1913.

Yonkers, Westchester County, N. Y.—Bond Sale.—On
June 12 the $7,000 4~% 9 1-3-year public-building and
Dock Street bonds described in V. 84, p. 1389, were awarded
to the People’s Savings Bank of Yonkers at 101.86. Follow-
ing are the bids: H

People’s Sav. Bank, Yonkers-101.8G| Adams & Co., New York 100.30
Geo. M. Hahn, New York 100.53] S. A. Kean, Chlcago 100.10
Yonkers Sav. Bank, Yonkers.100.381

Bonds Not Sold.— No sale was made on June 13 of the
$150,000 4% 20-year water bonds described in V. 84, p. 1389.
These securities, we are informed, will be re-offered as 4

MISCELLANEOUS.

1800 1907

Insurance Co.

IN THE CITY OF NEW YORK

City of Paterson, N. J,
RENEWAL BONDS

Sealed Proposals will be received by the Board
of Finance, up to 3 oclock p. m., on THURS-
DAY, JUNE 20TH, 1907, for all or any part of
$81.000 4>~ per cent School Bonds of the City of
Paterson, N. J., said bonds to be of the denomi-
nation of $1,000 each, dated July 1, 1907, and
to mature July 1, 1932, with coupons payable
each January and July until principal shall be due.

« Sealed Proposals will also be received by the

Sealed proposals for the purchase of the whole
or any part of, approximately, $666,000 00 of
water bonds of the City of Ithaca, N. Y., pur-
suant to Chapter 181 of the Laws of the State of
New York for 1903, as amended by the Laws of
1907, will be received by the undersigned at any
time previous to the evening of June 24, 1907.
Such proposals to be upon the basis of long-term
bonds at 4 %, and bonds payable at the option of
the City at the expiration of five years at 4]™ %.

Any information desired will be furnished upon
application. The City reserves the right to reject
any and all bids.

lasuei Gauranteed Contracts

JOHN P. MUNN, M.D., President.

Plnaoce Committee
IAMES R. PLUM Leather

Board of Finance, up to 3 o'clock p. m., on
Thursday, June 20th, 1907, for all or any part
of 5100,000 4Vi per cent Renewal Bonds of the
City of Paterson N. J., said bonds to be of the
denomination of $1,000 each, dated July 1, 1907,
and to mature July 1, 1937, with coupons pay-
able each January and July until prmmpal shall

du

AII proposals to be accompanled by a check,
payable to the order of the City Treasurer of
Paterson. N. J., for Five Per Cent of the amount
bid, duly certified by a National or Incorporated
State Bank, accrued interest to be paid by the
purchaser.

These bonds will be delivered at the office of
the City Treasurer of Paterson, N. J.

The Board of Finance reserves the right to
reject any or all bids

WILLIAM BERDAN,

Address Proposals to

JOHN J. BROPHY, Clerk,

City Treasurer's Offlce

President.

Paterson, N. J.

A Financial Courtship
Or a Plea for Conservative
Investments
(By Fraak W. ReUSan)

The above book will be furnished
without cost on application to
E. H. ROLLINS & SONS, 21 M|Ik
St., Boston.

N DS FOR

New York
MUNICIPAL AND RAILROAD

RANDOLPH HORTON,
Attorney for Ithaca Water Board.
Savings Bank Building,

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,
BOSTON.

ERVIN & COMPANY,

BANKERS,

“New York Btock Sxeh&nge,
a2l 8?Philadelphia Stock Sxehang*.

43 Exchange Place,

CLARENCE H. KELttEY. Pres. Title Qnar. * Tr.Ckt.
WM. H. PORTER-..Pres. Chemical National Bank

Ithaca, N. Y.

Good men, whether experienced In life Insurance
or not, may make direct contracts with this Com-
pany, for a limited territory If desired,and secure
for themselves. In addition to first year's commis-
sion. a rcsewal Interest Insuring an Income for the
future. Address the Company at Its Home Office,
No. 277 Broadway New York City.

THE

NORTHERN AUDIT CO.

554 Broadway, New York
CHAS. GRISWOLD BOURNE, President
Telephone 4582 Broad

READY JULY 15.
ITAND -130 O K

OF

Railroad Securities

(Issued 8eml-Annually by the Publishers of the
Commercial & Financial Cukoniclk.)
INVESTMENT.
Drexel Building,
Philadelphia.

JULY, 1907, EDITION.

TER VIH
To Bankers and Brokers,in quantities,

with their cards lettered In giit on the
corer, at gpedal rates.

INVESTMENT BONDS

LIsto upon reqaest.

BONDS.

LIST ON APPLICATION.

SEASONGOOD & MATER, Denison & Farnsworth,

Mercantile Library Building, BOSTON
CINCINNATI. CLEVELAND and PHILADELPHIA.

Price ot Mingle Copies, -
To Subscriber* ol the Chronicle,

Commercial & Financial Chronicle,
Pine Street, <tn. Pearl St»‘*3, New York
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