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CLEARINGS—FOB M A Y , SINCE JANU ARY  1 AND FOR WEEK ENDING JUNE 1.

Clearings at—
May. Five Months.

1907. 1906.
Inc. or 

Dec. 1907. 1906.
Inc. or 

Dec. ■

New York___________
S

7,334,853,946
643.44S.527

$
8,793,029,079

665,027,683
- 3 6 .6

— 3.2
$

41,533,841.023
3,127,828.773

S
45.276,123,037

3,211,525,782
%

— 8.3
— 2.6

237,059,570 214,076,764 +  10.7 1.184.707,027 1,122,491,632 + 5 .5
121,848,203 120,477,283 +  1.1 622,542,173 602,162,387 +  3.4

Buffalo______________ 39,566,451
27,896,364

34.804,026
27,020,309

+  13.7 
+  3.2

183.657,210
133.632,609

159,042,251
124.541,893

+  15.5 
+  7.3

33.932,081 25.892,573 +  31.1 161.674,645 114.170,044 +  41.6
16,719.501 17.478,662 — 4.3 79,779,788 84.796,503 — 5.9
9,489.797 8.250,841 +  15.0 47.617,217 42,469,806 +  12.1
8,870,227 8.266.380 +  7.3 42,930.686 35,453,994 +21.1
5,820,210 5.563,451 +  4.6 29.389.999 28.086,017 +  4.6
6.267,246 5.538,982 +  13.2 30,865,077 27,415,708 +  12.6
5,862,491 4,502,760 +30 .2 26,295,975 22.662,231 +  16.0
5.020,334 4,222,857 +  18.9 23,249,483 22.180.1S3 + 4 .8

E r ie ______ __________ 3,119,558 2,688,675 +  16.0 15,048,315 13,188,456 +  14.1
2,339.000 2,333,700 +  0.2 12,031,400 11.664,600 +  3.1

C h ester_____________ 2.281,536 2,212,313 +  3.1 10,880.271 11.112,262 — 2.1
2,383,397 2,384,622 — 0.05 13.072,965 10,735,190 +  21.8

F ran klin ____________ 1,397,335 1,201,436 +  16.3 6.024,523 6.045,151 — 0.3
938,832 793,897 +  18.3 4,431,413 4,258,185 +  4.1

H arrisburg*________ 4,896,289 3,716,462 +31 .8 23,393,986 3,716,462 --------
Total Middle............ 8,509,114,606 9,945,766,293 — 14.5 47,289,500,572 50,930,125,312 — 7.1

683.171,904 674,129,461 +  1.3 3,787,844.584 3,532,559,015 +  5.8
33.587,000 32,850,200 +  2.2 171.059,200 168,439,100 +  1.5

H artford ____________ 15.869.422 14,830,334 +  7.0 81.199.236 75,319,381 +  7.5
11,091,730 10,544.679 +  5.2 54.995,501 50,875,400 +  8.1
9,630,887 8,483,644 +  13.5 46,073,878 39,188,456 +  17.6
8,688.183 8.265,017 +  5.1 39.287.985 39,826,283 — 1.4

W orcester___________ 7,611.927 6,647,346 +  14.5 36,033,102 34,281,148 + 5.1
Fall R iv e r .................. 4.638,251 3.889,326 +  19.3 24,299,179 20.828,621 +  16.7
New Bedford________ 3,366,179 2,908,655 +  15.7 16,017,814 13,509,378 +  18.6
Lowell _ . ___________ 2,403,596 2,127,108 +  12.5 11,132,74S 10,322,024 +  7.8
H olyoke____________ 2,178,219 2,089,666 +  4.3 11,090,272 9,926,123 +  11.7

Total New England 782,237,298 766,765,436 +  2.0 4.229,033,499 3,995,074,929 +  5.9
Chicago_____________
Cincinnati ______

1,120,510,142
115.613,800

814.741,308
109.265,650

+22 .5  
+  5.8

5,181.577,633
599,948,550

4,525,656,620
550,376,650

+  14.5 
+  9.0

Cleveland__________ 74,650,249 67.777,262 +  10.1 368,376,219 328.923,323 +  12.0
D e tr o it_____ __ 62,343,330 60.331,599 +  3.3 288,850.788 269,250,224 +  7.3
Milwaukee___________
Indianapolis_______

46,195,782
35,109.305

39.274,756
30,569,985

+  17.4 
+  14.9

232,086,101
172,232,261

198.264.523
142,483.494

+  17.1 
+20.9

C olum bus___________ 23.864,500 23.995.700 — 0.5 119.980,700 114,035,300 +  5.2
T oled o_____________ 17,339,810 17.447,330 90,131,364 86.464,559 +  4.2
P e o r ia ______ _______ 12,552,594 11,548,619 +0.03 62,664,096 67.437,355 — 7.1

11,025,541 10.659,218 +  3.4 52.009,287 48,215,518 +  7.8
D a y to n __________ 8,6S1,962 8,060,999 +  7.7 46,073,141 41,610.864 +  10.7
Evansville __________ 9,473,636 7,704,639 + 23 .0 42,782,393 35,829,431 +  19.4
K alam azoo__________ 4.639,502 4,035,524 +  15.0 22,004,399 19.219,754 +  14.5
Springfield, 111______ 3.311.556 3,414,057 — 3.0 18,293,284 17,816,699 +  2.7
Fort W ayn e......... 3,808,420 3,303,791 +  15.3 17,348,555 15,918,957 +  9.0
t,exir,<Tton_______ 2,540,057 2,628,568 — 3.4 14.805,509 15,412,757 — 3.9

-You istow n________ 3,067,525 2,861,467 +  7.2 16,211,587 14,681,812 +  10.4
A k ro j . . . I ___________ 3.040,663 2,336,776 + 30.1 14,938,245 11,487,176 + 30.0
R o c k fo r d _______ 2,837,348 2,334.783 +21.5 14,221,296 12,194,368 +  16.6
C a n to n ____________ 2,574,174 2.172,822 +  18.5 12,214,487 10,260,460 +  19.0
South Bend__________
Q uincy______________
Bloomington.

2,475,565
1,731,091
1,994.209

1,788,526
1,622,052
1,598,617

+  38.4 
+  6.7 

+  24.8

10,448,359
10,481,226
11,040,614

8,850,947
8,793,781

10,876.157
+  18.1 
+  19.2 

+  1.5
Springfield, O h io____
Mansfield___________

1.663.751
1,611,505

1,525,873
1,386,885

+  9.0 
+  16.2

9,229,597
7,837,320

8,437,172
7.298,481

+ 9 .4  
+  7.4

D ecatur___________ 1,525,589 1,297,524 +  17.6 8,235,664 6,732,789 +  22.3
Jacksonville, 111_____
Jackson _____________

1,181,240
1,670.657

1,197,910
1,073,182

— 1.4 
+  56.7

5,760,328
6,828,480

5,833,608 
5,056,186

— 2.3 
+  35.0

Ann Arbor_______ 661,924 568,196 +  16.5 3,010,328 2,719,118 +  10.7
Adrian __________ Not included in total _______ Not included in total

Total Middle West 1,577.695,427 1,336,553,618 +  18.0 7,459,621,811 6,590,198.083 +  13.2
San Francisco_______ 188,S09,920 50,620,021 +272.6 986,210,597 699.925.034 +  40.9
Los Angeles_________ 52,525,885 47,320,065 +  11.0 276,731,165 240.655.088 +  15.0
Seattle __________ 37,453,483 +  9.9 197.081,561 190,665.255 +  3.4
Salt Lake City..............
P ortland____________
Spokane.. __________

25,146,597
32.692,507
26,541,589

20,420,682
22.060,278
20,939,956

+23.1 
+  48.2 
+  26.3

125.622.788
149.858,476
115.708.249

116.131,178
100,968,886
84,751,728

+  8.2 
+  48.4 
+ 36.4

T acom a_______ 21,306,595 16,476.141 +  29.3 98.311.798 80,214,923 +  22.6
Helena __________ 3,746,393 3.387.810 +  10.6 18.314,219 16.180,111 +  13.2
Fargo ___________ 2,127,953 1,878,515 +  13-3 11,025,422 10,139,859 +  8.7
Sioux F a lls______ 1,825,276 1.515,406 +  20.4 9.334,294 7.388,204 +  26.3
Oakland*____________
San Jose___________

12,135,130
2,175,821

14,542,984 
N ot included

— 13.1 
in total

74,580,879
10.259.995

14,542,984 
Not included in total

Total Pacific_____ 395,873,268 222.072,357 +  78.3 1,988,198,569 1,547,020,266 +  28.5
Kansas C ity ____ 136.809,480 100,904,906 + 35 .6 665.835.154 521.632,843 + 27 .6
Minneapolis 102,748,046 76,986,041 +  33.5 421,019,816 367,244,137 +  14.9
Omaha______ 48,020.180 43,013,632 +  11.6 234,945,788 205,084,802 +  14.6
St. Paul_______ 40,119,130 32.294,922 +24 .2 185,482,884 154,687,054 +  19.9
Denver_______ 33.015.7S5 27,286.018 +21.0 163,685,474 137,582,155 +  19.0
St. Joseph.............. 26,476,320 22,209,833 +  19.2 128,528,182 111,315,058 +  15.5

13,094,978 14,0.54,964 — 6.8 67,943,120 60,299,917 +  12.7
Sioux City___________ 9.519,360 7,905,821 +20 .4 48,203,226 39,851.448 +  21.0
W ich ita_____________ 6,169,259 5,029,334 +  22.7 29,243,975 22,'965,931 + 27 .3
Davenport___________ 4,261,179 4.067,459 + 4 .8 26,496,137 23,662,751 +  12.0 

+  8.9Topeka ____ _______ 3,910,125 4,096,555 — 4-5 20.703.903 19,012,666
Colorado Springs____
Cedar R apids_______

2,740,617
2,746,027

2,893,220
2.650,452

— 5.3
+ 3 .6

15,094.646
15,085.425

15,091,214
13.066,989

+  0.02! 
+  15.5

P u eblo________ 2,648,126 2,021,084 +  31.0 12,610,974 10,152,412 +  24.2
F rem on t______ 1,225,417 1,172,370 +  4.5 6,947,380 5,871,559 +  18.3
L in co ln * ____ 5,889.095 4.828,563 +  22.0 29,099,945 4.82S.563 _____

Total other W est. 433,504,029 346,586,611 +  25.1 2,041.826,084 1,707,500.936 +  19.6
St. L ou is__________ 276,545.296 245.380,160 +  12.7 1,338.554,327 1,244,279.713 +  7.6
New Orleans________ 76.935,162 73.516,206 +  4.6 426,606,368 422.460,268 +  1.0
L ou isv ille___________ 56.876,684

48,651,400
52,546,333
33,178,745

+  8.1
+  46.6

290.133,648
237,570,506

281,989,495
184,323,242

+  2.9
+  28.9

29,817,500 24,937,500 +  19.6 153.424,000 123,994,000 +  23.7
26,01)7.921 24,167,294 +  8.0 134.288 634 126,470.407 +  6-2

M em phis____________ 18,401,315 19,120,025 — 3.8 106.614,951 112,666.876 — 5.4
17.447,484 21.341,368 — 18.2 85.606,938 99.074,159 —  13.6
20,825,245 19.012,075 + 9 .5 112,169,545 96,831,574 +  15.8

Savannah ___________ 15,231,942 19.504,211 — 21.9 85,222.10-1 89,257,486 — 4.5
Fort W o r t h . . ______ 15.029.238 11.417.316 + 31 .6 81.011,264 58.967.134 +  37.2
Norfolk _ _ 12.739.947 11,116.219 +  14.6 59,364,837 47.999.090 +  23.7
Birmingham_________
A u g u sta ____________
M obile ........................

10,128,291
6,199.509
6,560,683

8,721.430
7,230,634
6,631,510

+  16.1 
— 14.2 

— 1.1

48,926.772
35.179,189
38,555,101

40.923,802
34,649,092
31.383,651

+  19.6 
+  1.5 

+  22.9
K n ox v ille __________ 7,108,230 5,992,375 +  18.5 34,949,207 31.267.063 +  11.8
Charleston___________ 5 875,114 

6,887,587
6,230,781
6,038,715

— 5.7 
+  14.1

30,130.799
33,618,877

29,913.097
28.788,266

+  0.7 
+  16.8

6,253,997 5.548,678 +  12.7 30,522,351 27,606,648 +  10.9
6,098,573
2,656,981

5,030,494 +  21.2 30,888,473 26,132,835 +  18.2
2,422,472 +  9.7 15,119,889 12,474.038 +  21.2

Wilmington, N. C____
Beaum ont___________

2.084,869
2,260,067
1,474,425

2,381,241
1,617,135
1.547,223

— 12.5
+39 .8
— 4.7

9,777,261
11,328,060
7.723,040

11,336.509
7,903,321
7,094,612

—  13.8 
+  43.3 

+  8.9
5.500,000 5,000,000 +  10.0 32.336,534 26,003.972 +  24.3

700,000 Not included in total 3,540,281 Not included in total
Columbia____________ 2.496,516 Not included in total 10.305.365 Not included in total

Total Southern____ 683,687,460 619,630,140 +  10.3 3,469,672,675 3,203,795,290 + 8 .3
Total all___________ 12,382,112,088 13,237,374,455 — 6.5 66,477,853.210 67,973,714.806 — 2.2

! Outside New York- 5,047,259,142 4.444,345.376 +  13.6 24,944,012,187 22,697,591,779 +  9.9

Week ending June 1.
Inc. or

1907. 1906. Dec. 1905.

$
1,386,695,324

S
1,581,568.923 —^2.3

$
1,553,392,875

136,154,086 144.638,072 — 5.9 131,502.354
47,397,232 45,249.384 +  4.7 45,237,782
24,227,999 24,972,315 — 3.0 21,010,237

7,023,538 6,254.550 +  12.3 5,343,444
6.328,068 5,632,064 +  12.4 5,443,059
6,456,647 4.136,644 +  56.1 4.023,938
4.039,501 4.421,298 — 8.6 4,898,765
1,870,903 1,928,666 — 3.0 2.100,695
1,442,827 1,394,685 + 3 .4 1,297,217
1.233,451 1,246,260 — 1.0 1,168,788
1,175,936 1,035.630 +  13.5 950,090

978,182 794,793 +23 .2 764,599
866,408 831.080 + 4 .2 708,585
623,176 526,287 +  18.4 446,001
390,200 509.300 — 23.4 431.900
503,341 478,262 +  5.2 526,174
339,816 488,170 — 30.4 448,560
252,428 210,000 +20.2 192,306

771,968 708.181 "+9"0 _______
1,628,771,031 1,827,024,564 — 10.9 1,779,887,369

117,161,845 131,464,860 — 10.9 126,574,923
6,078,600 5,883,500 + 3 .3 5,862,700
3,319,059 2,852.498 +  16.4 2,929,995
2,264,117 2.295,035 — 1.3 1,985,045
1,699,796 1,538,260 +  10.5 1,565,703
1,487,559 1,850,624 — 19.6 1,352,851
1,371,487 1,234,868 +  11.1 1,417,317

931,756 629,233 +  48.0 774,906
586,890 717,967 — 18.2 618,357
441,284 453,707 — 2-7 463,789
457,450 408,017 +  12.1 473.716

135,799,843 149.328,569 — 9.1 144,019,302
203.660,528 179,702,594 +  13.3 172,757,097

21,007,000 20.618.350 +  1.9 18,737,550
13,250,443 13.212,873 +  0.3 12,247,815
11,572,537 10,753,437 +  7.6 9,950,686
9,082,199 7.575,918 +  19.9 6,394.099
6,442.196 5,855,137 +  10.6 7,129,910
4,462,200 4,529,700 — 1.5 4,471,400
2,988,115 3,186,415 — 6.2 2,996,829
2,473,076 2,338,485 +  5.8 2,587,640
1,998,494 2.139,400 — 6.1 1,974,946
1,606,298 1,598,123 + 0 .5 1,395,060
2,136,935 1,292,393 +  65.3 1,290,545

833,400 704,690 +  18.3 749.174
539,757 662,526 — 18.3 750,000
784,697 617,547 +27 .0 805,037
492,992 529,806 — 6.9 525,861
609,296 673,214 — 9.5 398,165
533,000 422,161 +26.3 420,100
666,540 528,912 +26.1 439,433
510.333 534,650 — 4.5 386.025
405,352 414,682 — 2.2 361,028
330.884 319,S62 + 3 .4 341,515
487,130 348,854 +  39.6 336.S90
355,128 270.7S4 +  31.2 286,044
283,399 241,489 +  17.4 248.941
326.498 302,464 +  7.9 345,000
167,418 194,676 — 14.0 201,710
255.000 204,000 +  25.0 200,000

97.624 105,000 — 7.0 104,000

288,358,469 259,878,142 +  11.0 248,833.000
37,425,230 25,082,627 +49 .2 32,724,318

9,614,532 9,015,040 +  6.7 8,230.192
7,586,856 7,914,818 — 4.1 4.594,533
5,029,260 3,692,973 +  36.2 2,875,315
6,136,570 4,140.801 +  48.2 3,832,332
5,156,945 3,594.995 +  43.5 2,626,165
4,256,678 3,000,000 +  41.9 2,349,588

786,365 716,458 +  9.8 566,637
359,819 332,803 + 8 .1 410,406
282,490 247,738 +  14.0 226,890

2,285.643 2,500,000 — 8.6 _______
Not included in total

78,920,388 60,238,253 +31 .0 58,436,376
25.877,132 21,174,328 +22 .2 19,041,680
17,313.298 13,938,307 +  24.2 17,386,657
8,974,950 8,919,896 + 0 .6 7,745,256
7,696,316 6.532,021 +  17.8 6,001,333
6,337,399 5,806,747 + 9 .1 5,247.886
5,822,722 5,215,838 + 0 .1 4,666.032
2,310,000 2,100.000 +  10.0 2,294,379
1,717,243 1.758,832 — 2.4 1,566,906
1,218,549 869,639 +  40.1 1,005,472

618.966 907.825 — 31.8 887,333
721.707 688.447 + 4 .8 1,140,690
700,000 685,970 + 2 .0 757.157
541,049 519,267 +  4.2 461,251
538.477 349.448 +  54.1 328.228
195,974 309,582 — 36.7 244,895

1,288,793 1.181,740 +  9.1 _______
81,572.575 70,952.887 +  15.0 68.775,155
54,044,904 51,041.815 +  5.9 54,931,022
16,517,388 14,214,117 +  16.2 12,638,437
10,573,363 10,972.659 — 3.6 11.048,668
10,843,695 7,987,021 +  35.8 4,900,000

5,857,000 5.480,500 + 6 .9 3,910,000
4,782,449 5.083,783 — 5.9 4,324,672
3.214.773 3,454.572 — 6.9 3,126,375
3,063,970 4.135.433 — 25.9 2,144,113
3,836,959 3.838.654 — 0.04 2,569,313
3,095,703 3,437.114 — 9.9 3,088,997
3,032,058 2,393,034 + 26 .7 1.842,688
2,242,869 2.072.394 +  8.2 1.933,157
1,948,292 1,933,914 + 0 .7 1.159,576
1.145,536 1,166,831 — 1.8 1,380,209
1,289,343 1,392.946 — 7.4 1,011.206
1,250,000 1,241,308 +  0.7 973,345
1,075.500 1,109.141 — 3.0 865.296
1.234.030 1,247.800 — 1.1 942,180
1,050,000 750,000 + 40 .0 885.386
1,101.812 927.766 +  18.8 1,145,373

573.560 490,481 +  16.9 399,469
522,864 529,271 — 1.2 _
321,525 370,729 —  13.3 300',000
245,000 1.249,878 — 2.0 167,664

1,210,000 1,100.000 +  10.0 ..............
V.V-V .- _____ _______

134,672,589 128,014,101 +  4.7 115,682,156
2,347,494,595 2,495,436,522 — 5.9 2,415,633,358

i 960,799,571 913.867.599 +  5.1 862.240,483

907.809,396
90,404,740
34,849,043
18,360,761

5,605,910
4.624,004
3,224,300
4,411,042
1,756,572
1.139,402

973,378
950,946
716,400
711,614
377,397
375,800
369,386
312,897
234,322

.077,207,310
102,599,398

5,176,200
2,383,641
1,641,687
1,379,711
1,375,465
1,201,562

473,839
460,472
463,440
495,224

117.650,639
157,309,403
23,272,300 
IS 159,575 
t ,586,404 
6,460.329
5.463.662 
3,690,400 
2,639,813 
2,381,494 
1,871,833 
1,314,740
1.175.662 

615,696 
683,396
594,868
536.425 
423,550 
410,973
493.426
328,449 
466,777 
350,378 
150,G33 
339,1S8 
201,006 
202.500 
101.930

233,224,710
26.351.794

6.361,855
3,775,094
2.637.304
3,020,556
1,964.959
1,836,955

544.787
389,127
181,615

47,064,046
15.590,777
12,158,116

7,405.687
4.834.170
3.535,566
5,085.903
2.189.909
1,264,282

979,536
1,121,236

861,317
450,766
440,832
204,567

56,122.664
50,928,536
11,676,855
10.018,476
4,985,547
3,333,000
4.002.691
3.551,325
2,073.809
2,015,812
2.522.902
1,163,269
1,584,738
1,185.696

564.453
1,038,126

733,702
694.349
675.853
586.183
293.848
400',000 
223,844

104,318,014

♦Not Included in totals for month ana five months; comparison Incomplete. 13** Table Clearings by Telegraph and Canadian Clearings on Page 1329.
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THE FINANCIAL SITUATION.
Gold exports from New York have been a new 

influence working against the Wall Street market. 
These shipments began May 28, or two weeks ago, and 
have now reached a total of $10,400,000, of which 
$7,100,000 have been engaged the current week. 
The forces ending in this gold outflow from the United 
States may be said to have been accumulating ever 
since last fall and even before then. Last summer 
(1906) it appeared that the London market had gotten 
into a necessitous state. The beginnings of that situa
tion might even be traced back into the early half of 
1906, being connected with the earlier stages of the 
agitation against capital which took on an increased 
intensity with the discussions in Congress over the 
Hepburn rate law, and also on the occasion of Mr. 
Roosevelt’s address April 14 on the “ Man with the 
Muck Rake,”  into which he incorporated an argument 
in favor of placing a limit on large fortunes—senti
ments which, considering their source,could not fail to 
impair the standing and credit of American securities 
wherever dealt in.

A further transaction affecting European and Ameri
can monetary affairs, and having an influence upon 
the present outflow of gold, was the action of Secretary 
Shaw in again intervening to assist in the importation 
of gold. At the close of business Sept. 5 Mr. Shaw 
announced that he would repeat his operation of the 
previous spring and deposit moneys with the institu
tions engaging gold for import, thus making the im
ports immediately available and saving loss of interest. 
Under this order the drain of gold to the United States 
reached large amounts and deranged all the 
European money markets. As a result, on the 10th 
of October the Bank of Germany raised its rate from 
5 to 6% , and on the 11th the Bank of England moved 
up from 4 to 5%; and again, on Friday October 19 
the Bank of England surprised the financial world by 
further advancing its rate to 6% . On October 23 
Mr. Shaw announced that further advances of Govern
ment funds to facilitate gold imports would be discon
tinued. Altogether, however, from the beginning of 
the movement, $44,606,000 advances for gold imports 
were made at New York and $2,000,000 at Boston, 
besides imports of $7,457,844 which were said to have 
come in unaided.

Prior to these assisted gold imports and the conse
quent disturbed state of monetary affairs in Europe, 
money had for many months been ruling very high in 
the United States and comparatively low in Europe. 
This state of these markets for loans—existing at a 
moment when our wonderful term of progress had 
passed its acme, and had lost in good part its legiti
mate character and become largely speculative— 
stimulated extensive borrowings in London on short- 
time notes by railroads and by other large financial 
corporations and syndicates, all of which, yield
ing better interest, found a ready market in Lon
don. Later, however, when it became evident 
that if no check were put to the negotiations of Amer
ican bills and loans by the London joint-stock banks, 
an extremely tense situation would develop, those 
banks began materially to contract the volume 
of loans largely through discrimination against Ameri
can securities. At the same time British bankers

were remitting to Brazil on account of the coffee- 
valorization scheme; Egypt also was drawing gold 
from London and France because of a speculation 
there in cotton; and Argentina needed and called for 
gold in payment for her shipments of grain to Europe.

With these demands confronting Europe’s gold re
serves and threatening a further advance in the Bank 
of England rate to 7% , the Bank of France, in order 
to prevent such a movement, which would be preju
dicial to French interests, relieved the London market 
through advances on acceptances for a fixed period 
of Bank of England bills. Subsequently more con
servative policies being pursued by London bankers r 
in the matter of extension of credits, and by the 
Bank of England through the absorption of bullion 
offered on the market from South Africa, &c., a grad
ual improvement in its reserve enabled the Bank 
to reduce its official rate to 4% early in the current 
year. As this action indicated a more normal con
dition of the Bank of England, the Bank of France 
proceeded to withdraw its advances to the British 
Bank, and it is understood now that such advances: 
have been nearly settled. Nevertheless, it would 
appear that the Bank of England’s condition is by 
no means secure, for it is seeking to resist encroach
ments upon its reserve which, if not effective, would 
endanger the maintenance of the 4% discount rate.

The session of the International Cotton Congress 
held at Vienna last week was not without considerable 
interest to the cotton world. A large part of the time 
of the Congress was taken up with a discussion of the 
methods of handling the staple and there was una
nimity of opinion as to how it should be ginned, baled 
and compressed so as to reach consumers in the best 
possible' condition. There has been so much com
plaint in recent years of the poor condition in which 
American cotton bales arrive at destination that the 
statement made by delegates from this country that 
they intend to adopt every possible measure to im
prove existing methods of handling called forth reso
lutions of satisfaction. Not the least important 
action taken at the Congress was the fixing of 22 
pounds as the maximum tare on a bale of cotton. Thi& 
in itself is a decided move in the right direction as the 
previous arbitrary tare of 6% of the gross weight of the 
bale was much too high, but was rigidly enforced 
abroad and worked to the disadvantage of the Ameri
can shipper.

Community of interest found strong recognition in 
the Congress in the expressed desire of spinners for 
more direct relations with growers, and the American 
growers, on their part, strove in every way to dispel 
the idea that they had any intention of organizing for 
the purpose of unduly advancing the price of cotton. 
This statement may seem to have been antagonized by 
the activities of organizations in the South whose efforts 
are apparently directed toward regulating the price 
of the commodity and the extent of planting. But 
such a conclusion is far from correct. Whatever spirit 
of antagonism has been evidenced at the South has 
been against the cotton exchanges of the country, under 
the mistaken idea that such exchanges were chiefly 
interested in forcing down prices. Nothing, howeverr 
could be further from the truth. The price of cotton, 
as of all other commodities, is controlled by the law 
of supply and demand, and any false value, either ex
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cessive or deficient, arising through speculation can be 
but temporary and therefore harmless to legitimate 
interests. Without the cotton exchanges our large 
crops could not be so readily marketed. An appeal to 
the delegates was made by American representatives 
present to indirectly participate in raising of cotton 
in America, by inducing the European surplus of able 
agriculturalists to come to the Southern States and 
thus help to extend the cultivated area of the coun
try and assure a sufficiency of supplies in the future. 
Altogether, in the feeling of good fellowship displayed 
and the work accomplished, the Congress was a no
table gathering.

With less activity at the Stock Exchange and conse
quently with the volume of transactions appreciably 
below the total recorded in May last year, and with 
probably less activity in many commercial lines as a 
result of the backward season, &c., bank clear
ings at New York show a decrease for the month. 
Outside of this city, however, the aggregate exhibits 
a very satisfactory percentage of increase, with a 
number of cities recording conspicuous gains. This 
would seem to indicate that the general trade of the 
country is in excellent condition, especially as the gains 
are not confined to any particular section. With New 
York excluded the Middle section shows an excess over 
May of 1906 of 2% , and a similar gain is exhibited in 
New England. In the Middle West the increase is 18%; 
the Northwest records an excess of 25.1%, the South 
is 10.3% ahead of last year, and figures for the Pacific 
section (not including San Francisco) show an addition 
this year of 20%. The aggregate for all cities outside 
of New York exhibits a gain of 13.6% for the month of 
May, and an increase of 9.9% for the five months since 
January 1. But owing to the losses at New York the 
result for the whole country for the month is a decline 
of 6.5% and for the five months a decrease of 2.2%.

Commercial failures in May, on the other hand, 
make a very favorable comparison with the month a 
year ago, both as regards number and liabilities. As 
compiled by Messrs. R. G. Dun & Co., the liabilities 
of failed firms in the United States in May this year 
were only $9,965,410, against $12,992,809 in 1906. 
Manufacturing bankruptcies, as in April, give a larger 
total of liabilities this year than last, but the difference 
in May is less conspicuous—the total being less than 
three-quarters of a million greater than in 1906. 
And that amount just about measures the decrease 
from May of last year in the liabilities of general 
traders. But among those classed by Messrs. Dun & 
Co. as “ Brokers and Transporters” liabilities reached 
this year in May only 81,171,440, against $4,141,694 
a year ago. For the five months of 1907 the aggregate 
liabilities of failed firms reached $53,123,097, which 
compares with $54,813,565 in 1906.

Investigations antecedent to, and connected with, 
the issuing of our June report on cotton acreage and 
condition have brought out forcefully the lateness of 
vegetation throughout the United States the current 
spring. These results, however, are so fully set forth 
on subsequent pages in our annual cotton acreage 
report that only brief reference to the subject is neces
sary here. The important features the answers to 
the inquiries we have sent out make clear are, first,

that the area has been further increased to the extent 
of nearly 5% (4.82% according to our own compila
tion), despite the adverse weather conditions that 
have prevailed. With the world in need of increasing 
supplies of cotton (which just now the United States 
alone can be expected to furnish), extension of area 
here has grown to be almost imperative, and with the 
incentive of comparatively high prices we are not per
mitted to doubt the addition would have been appre
ciably greater under more favorable conditions of 
weather.

But while the seeded area this spring is greater than 
ever before, the outlook for the crop is at this date as 
uncertain as our investigations have ever disclosed. 
In fact, never before have we met with greater diffi
culty in reaching conclusions than in the present year; 
indeed, not even in seasons of extensive floods have 
we encountered such serious obstacles in determining 
the area under cultivation and the percentage of con
dition . The early or preparatory season was especially 
favorable, temperature during March having been 
above normal and the situation as regards rainfall 
quite satisfactory. But from the first of April down 
to the close of May, with the exception of a break of 
about ten days just after the middle of May, unfavor
able conditions predominated—temperature below 
normal most of the time and excess of moisture was 
the complaint over much of the belt. Consequently 
the plant was on the first of June below the average 
in size and condition and therefore peculiarly suscep
tible to further adverse conditions. But fortunately 
the weather the current week has as a rule been more 
satisfactory and has in a measure dispelled gloomy 
forebodings as regards the outlook. Still, continued 
favorable weather is needed to bring the plant up to a 
satisfactory condition and afford assurance of a fair 
yield. If we could assume good weather, however, 
through the summer, and a late frost, there would be 
no reason to fear a dearth of cotton. The fact that 
the crop is backward now and therefore promises to be 
late in maturing is important only when considered 
in connection with future weather and time of frost.

There was a discussion this week at the Economic 
Club of New York on the subject “ Is the Over-Capitali
zation of Railroads an Evil?” , at which some interesting 
statements and facts were brought out. Mr. Stuyve- 
sant Fish was one of those present but felt that he 
could not speak on the subject, since he held the 
opinion that the railroads in this country are not over
capitalized. He ventured some brief remarks, how
ever, in which he distinctly denied that there was over
capitalization, and contended that actually there was 
under-capitalization. We are inclined to think that 
Mr. Fish is entirely right. Instances of stock-watering 
have for a decade or more been exceedingly rare. 
The Chicago & Alton case belongs almost in a class by 
itself. In recent years (we mean until the last twelve 
or fifteen months) railroads have enjoyed great pros
perity and their securities have commanded high prices. 
There has, therefore, been little occasion for selling 
stock at a discount or giving it as a bonus. Moreover, 
most of the new issues put out during this period have 
been made by companies of great strength and high 
credit and their stock issues in not a few cases have 
been sold at a premium, so that the nominal or par 
value as shown by the books of the companies in all
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such instances manifestly represent less than the 
actual amounts of cash invested in the properties. 
We do not know whether Mr. Fish or Mr. Newcomb 
(whose paper Mr. Fish read) referred to this fact, 
their remarks having been only imperfectly reported 
in the daily papers, but it is a feature which should not 
be overlooked in any consideration of the relation of 
railroad capitalization to the actual values of the 
properties.

But, after all, is not the subject largely an aca
demic one, and what practical use is there in agitating 
the matter? It is conceded by every well-informed 
person that there is no connection whatever between 
capitalization and rates. As we have many times 
pointed out in these columns, it is competition, not 
capitalization, that determines rates—competition re
inforced by the action of the State and National au
thorities in steadily forcing freight charges down to a 
lower basis. Francis Lynde Stetson, who was one of 
the speakers before the Economic Club, made a good 
point when he said that a railroad cannot afford to 
raise the price of its commodity, transportation, be
cause it is in debt. It cannot increase its transporta
tion charge because it is in debt any more than one 
department store, which is in debt, can charge more 
for its commodity than another which is not in debt. 
He expressed the view that if there be over-capitali
zation the evil is to the railroad and not to the com
munity .

President E. P. Ripley of the Atchison Topeka & 
Santa Fe Ry. in a quoted interview gave utterance to 
some pertinent observations on this same matter 
which deserve wide circulation. Mr. Ripley contends 
that valuation of the railroads is just as feasible as to 
appraise the value of any other property, but why, he 
asks, should it be done,and what is to be done with it? 
Who will put his money in a business where the profits 
are limited without any guaranty? The lack of any 
guaranty in his estimation is the essential injustice of 
the whole proposition. There is no risk assumed by 
the public, which presumably would derive some 
benefit, real or potential. If times are bad or crops 
fail, the railroads are expected to reduce their rates no 
matter what else is going up, and if times are good it is 
expected that the rates should go down to prevent too 
large returns on railroad investment. In this state
ment Mr. Ripley certainly sums up the situation in a 
very apt and effective way. Mr. Ripley is also correct 
in his further statement that whatever the short
comings of the railroads, the history of the last ten years 
is one long story of injustice to railroad corporations.

At last there appears to be a likelihood that West 
Virginia will be compelled to make provision for its 
portion of the debt of the old State of Virginia. When 
West Virginia was carved out of the original State and 
erected into a separate sovereignty, she was made re
sponsible] for a certain portion of the debt, the precise 
extent of her liability to be subsequently determined. 
But over forty years have elapsed since then and noth
ing has been done on her part to meet her share of the 
debt. No effective way, either, seemed open to force 
her to do her duty in the matter until the Virginia 
Legislature authorized the bringing of a suit in the 
name of Virginia in the United States Supreme Court 
against the State of West Virginia. A bill in equity 
was filed in the Supreme Court early in 1906 and last

week the Court over-ruled the demurrer to this bill 
which had been interposed on behalf of West Virginia. 
The State is given until the first Monday in October to 
file its answer to the bill. The opinion, which was by 
Chief Justice Fuller, first deals with the objection 
made by West Virginia that the Court has no jurisdic
tion in the case because the matters set forth in the bill 
do not constitute such a controversy between States, 
within the meaning of the Constitution, as could be 
heard and determined by the Court, and because the 
Court has no power to enforce against West Virginia, 
and therefore no power to render any final judgment 
or decree. It states that the Court is satisfied it has 
both jurisdiction in the case and the power to render a 
decree. It is not to be presumed, the Court says, that 
West Virginia will refuse to carry out the decree. If 
such repudiation should be absolutely asserted, it will 
be considered by what means the decree can be en
forced; but it must be assumed that the Legislature of 
West Virginia will, in the natural course, make pro
vision for the satisfaction of any decree that might be 
rendered.

The Court also denied the validity of the argument 
advanced by counsel for West Virginia to the effect 
that under the statutes of Virginia and West Virginia 
creating the State of West Virginia a compact was 
made between the two States, with the consent of 
Congress, by which the question of the liability of .West 
Virginia to Virginia was submitted to arbitrament and 
award of the Legislature of West Virginia as the sole 
tribunal which could pass upon it. The Court con
strues these statutes as meaning that the Legislature 
of West Virginia should ascertain, in the manner laid 
down in the Virginia Ordinance of August 20 1861, the 
amount of West Virginia’s liability, and should provide 
for the liquidation of the amount so ascertained, and not 
as meaning that the West Virginia Legislature is the 
sole body which can pass upon the question, to the 
exclusion of the Court. On this point the Court also 
refers to the fact that nothing has been done by West 
Virginia looking to the settlement of the question in 
forty-three years. The scope of the decision is con
sidered very satisfactory in disposing of all objections 
to the jurisdiction of the Court, and to its power to 
render a final decree against West Virginia.

As was expected, the Utilities bill has been rushed 
again through the Legislature and has been promptly 
signed, so that it is now a law to be got on with as may 
be possible. There is pending in the Wisconsin Legis
lature a bill of similar title and purpose, and on 
Wednesday Mr. Allen R. Foote, of Ohio, President of 
the National Tax Association, addressed the Legisla
ture concerning it. He pronounced it the best, and the 
New York bill the worst, of the kind within his knowl
edge. The latter, he said—with a correctness which 
must be plain to any fair man who examines it—fails 
to apply the principle of reciprocal justice; but he de
clared that this principle is applied honestly and intelli
gently in the Wisconsin measure. The fundamental 
plan of a proper Utilities law, he said, must be that 
there “ shall be no rebates, discriminations or prefer
ences of any kind between users taking service under 
similar conditions at the same time; that all costs of 
ownership and operation shall be honestly stated, and 
that the margin allowed for the profit of operation 
shall be reasonable.”
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Further, he said, “ an intelligent analysis of past and 
existing conditions will show that the people have 
suffered as much, if not more, from the burdens of un
economic conditions, self-imposed, by demanding 
short-term and competitive franchises than from any 
other single cause.”  The Wisconsin measure, he 
thinks, satisfies requirements by providing an indeter
minate franchise, namely, “ an exclusive and perpetual 
franchise, to be enjoyed during good behaviour 
only”  . . . “ So long (he adds) as a utility operated 
under it gives the people an efficient service at reason
able prices there will be no reason for taking the busi
ness out of the hands of the corporation operating it; 
when that condition ceases, the people will have the 
means and the power to at once take possession of the 
utility and operate it for their own account.”  Un
regulated public ownership and operation under 
monoply conditions he considers a demonstrated fail
ure, but private ownership and operation under 
monopoly conditions and an effective system of State 
regulation he declares to be the correct method of 
securing adequate service at reasonable rates.

The worst feature in the New York law he considers 
to be the grant of arbitrary powers and the abandon
ment of the fundamental triumph of modern civiliza
tion—adjudication of differences by review and de
cision in courts. This abandonment is so remarkable 
that a perusal of the New York law as it stands is almost 
enough to take one’s breath away with astonishment. 
As we remarked last week, the way has been so pre
pared by successive pieces of aggressive legislation that 
what nobody would have dared to propose five years 
ago is now rushed through to enactment without 
causing any real public attention.

On Wednesday, representatives of several railroads 
urged Governor Hughes to withhold approval from the 
2-cent bill, arguing that the Commission under the 
Utilities law “ could make the thorough investigation 
of the subject which they said should precede a fixing 
of rates.”  But representatives of the Commercial 
Travelers’ State Association and the New York State 
Grange objected particularly to this, saying “ that a 
2-cent rate 'prevails in other States and it would take the 
Commission several years to investigate the subject.”  
Meanwhile, we are left to assume, the “ people”  would 
be denied the immediate relief desired. This mode of 
arguing, which furnishes its own comment, is in line 
with the trend of legislation during the past probably 
unprecedented legislative season. All over the coun
try measures hostile to corporations have been rushed 
through, to be considered afterward. It may be that 
the courts will proceed, at leisure, to undo considerable of 
what has been done in such thoughtlessness and haste.

The recount bill is likewise of the same objectionable 
character. Of course nobody questions that the 
honest determination of elections is fundamental and 
that no candidate can be so bad but that keeping him 
out by juggling with the ballots lawfully cast would 
be ultimately worse than any mischiefs he could do. 
Yet the recount bill now pending is not objectionable 
merely because, as we have already pointed out, the 
ballots have been so handled since the election day in 
1905 that any conclusive determination now is im
possible; the bill itself is vicious and dishonest. As 
the “ New York Times”  of yesterday says, it does not 
pretend to make a full recount, but authorizes Mr.

Hearst to pick out such districts as he chooses. Nat
urally, he will select those where he supposes the 
largest number of ordinary errors against himself 
might have occurred; those would, obviously, be the 
heaviest McClellan districts. Thus the defeated can
didate is allowed to review such portions of the elec
tion as are most likely to be for his advantage, and 
leave unremoved whatever doubt exists in all the 
others. On the other hand, if the Mayor wants any 
districts recounted which Mr. Hearst does not select, 
he must give a bond for all costs as a guaranty that 
the result will not be changed—that is, if a recount 
does not change the result, the Mayor must bear the 
costs of the process. This is plainly one-sided and 
unfair. Moreover, as to the future, we should re
member that if a defeated candidate who is wealthy 
enough and unscrupulous enough can disturb an elec
tion eighteen months past, there will be set up a prece
dent which is big with confusion and mischief.

A satisfactory feature just now is the fact that in 
numerous instances railroad earnings are showing very 
exceptional amounts of gain, both in gross and net, as 
compared with the corresponding dates last year. 
Perhaps overmuch should not be made of these gains, 
inasmuch as they follow from the fact that comparison 
is with the period of the troubles at the coal mines in 
1906. Nevertheless, a change from the unfavorable 
returns of the months preceding is decidedly welcome. 
During April of last year, mining in the anthracite 
regions was completely suspended and the idleness was 
continued through the early part of May. The anthra
cite roads, therefore, at that time sustained very seri
ous losses from that cause, and naturally the gains 
this year for these roads are proportioned to the pre
vious loss. In addition there was partial or complete 
suspension of mining in the bituminous fields in many 
different States throughout the country. This year 
there has been no interruption to mining and as a 
consequence the coal traffic has been of normal pro
portions, resulting in large gains in traffic and revenues.

The feature of the returns that will have to be 
watched closely is the expense accounts. Owing to 
the increases in wages and reductions in hours of 
labor and the higher cost of materials and supplies, 
and of everything entering into the operating accounts 
of the railroads, expenses-are bound to rise whether 
traffic increases or not. If the gains in earnings are 
of very large dimensions, they will, of course, be 
sufficient to overcome the augmentation in the ex
penses. If, on the other hand, they are of only 
moderate proportions, there is reason to fear that 
losses in net earnings may again be the outcome after 
we have passed the period during which comparison 
will be with the term of the labor troubles at the mines 
last year, which in certain cases extended way into July.

The Pennsylvania Railroad return for the month of 
April, issued the present week, furnishes a striking 
illustration of the part played by augmented expenses 
in offsetting gains in gross earnings. The Pennsyl
vania is the largest coal-carrying system in the United 
States and following its loss in coal traffic last year 
there is a gain this year in its gross earnings for the 
month of April on the lines directly operated East of 
Pittsburgh and Erie in the large sum of $3,121,200, 
but this was attended by an increase in expenses of 

i $2,710,900, leaving the improvement in the net only
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$410,300. On the lines West of Pittsburgh and Erie, 
with an increase of gross for the month of $1,297,400, 
there has been an addition to expenses of $1,127,300, 
leaving only $170,100 gain in net. For the combined 
lines, therefore, the result is that with $4,418,600 im
provement in the gross, the addition to the net has 
been no more than $580,400. In the same month 
last year there was a slight decrease in gross with an 
increase of $321,500 in the net. For the four months 
ending with April 30 the result is yet more striking. 
For this period net earnings the present year for the 
combined lines actually show a falling off of $262,900, 
though during the same four months gross earnings 
made a gain in the large sum of $7,599,000. In the 
following we show the gross and net earnings for the 
last six years for the lines East of Pittsburgh and Erie, 
being the only portion of the system for which we have 
the data for such a comparison.
Lines East of 

Pittsburgh. 1907. 1906. 1905. 1904. 1903. 1902.

April 
Gross earnings. 
Oper. expenses

Net earnings

Jan. 1 to April 
Gross earnings. 
Oper. expenses

Net earnings

$
13.370,388
9,986,232

$
10,249,188

7,275.332

S
10,789,288
7,719,232

$
10,368,277
7,054,098

S
10,767,577
7,042,298

$
9,099,677
6,072,998

3,384,156 

30—
50,573,929
39,104,556

2,973,856

45,607,029
33,580,956

3,070,056

39,144,629
30,688,057

3,314,179

36,811,979
29,012,285

3,725,279

38,702,879
28,592,085

3,026,679

33,921,879
23,458,885

11,469.373 12,026,0731 8,456,572 7,799,094 10,110,794 10,462,994

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial, or open market, rates were ^  
of 1% higher at London, }/% of 1% at Paris and of 
1% at Berlin and Frankfort. The London securities 
market, at the close of the week, was unfavorably in
fluenced by liquidations on Continental account; the 
Berlin Bourse was affected by rumors of a probable in
crease in the German Bank rate and the tone in Paris 
was heavy.

The striking feature of last week’s statement of the 
New York Associated Banks was an unexpected in
crease of $13,541,600 in loans, which contributed to a 
gain of $15,554,100 in deposits, and, consequently, to 
an augmentation of $3,888,525 in reserve requirements. 
The cash gain was $982,100, but the surplus reserve 
was reduced by $2,906,425, to $12,782,450. The bank 
statement of this week should reflect, among other 
items, the withdrawal of $7,100,000 gold for shipment 
to Paris and the transfer of $500,000 to San Francisco, 
and other movements.

The cash reserves are at the maximum of the year; 
balances of trust companies, which these institutions 
cannot employ to advantage because of the low rates 
for money, are left by the companies in the banks 
and pressed for use by the latter. The inactive specu
lation and discouraging prospect for improvement 
tend to limit outside trading to such an extent as to 
compel commission houses who have accumulated 
time loans in the expectation of thus providing for the 
needs of their clients to compete with the banks in 
the call-loan branch of the market. Day-to-day 
money was almost unlendable this week, and there 
was no inquiry for short-term contracts because of the 
pendency of the distribution of the proceeds of the 
redeemable 4% bonds of 1907, payment for which will 
begin on July 1. It seemed likely that the supplies of 
funds resulting from such payments would be ample 
for all requirements, at least until the beginning of the 
crop-moving season, and therefore there was little 
disposition to borrow for any period less than four

months. Lenders of money for longer maturities were 
unwilling to make concessions in rates, and conse
quently little business was reported.

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
2 3 ^ %  and at 1 3 4 % , averaging about 2%; banks quoted 
1K %  as the minimum and trust companies were not 
lenders. On Monday loans were at 2}4%  and at 234% 
with the bulk of the business at 234%. On Tuesday 
transactions were at 2% and at 1 3 4 %  with the ma
jority at 2% . On Wednesday loans were at 2% and 
at IK  %  with the bulk of the business at 2% . On 
Thursday transactions were at 2% and at 1M% with 
the majority at 2% . On Friday loans were at 2 3 ^ %  
and at 1^4% with the bulk of the business at 2% . 
Time loans on good mixed Stock Exchange collateral 
were quoted at 3@ 3}4%  for thirty to sixty days, 
43^% for ninety days, 43^@5% for four to 
six months and 53^% for over-the-year. Com
mercial paper is 5% for sixty to ninety day en
dorsed bills receivable, 5% for four and 5}4%  for six 
months choice single names and 6% for good paper 
for this period of maturity.

The Bank of England rate of discount remains un
changed at 4% . The cable reports discounts of sixty to 
ninety day bank bills in London 3 ^  @ 3 M % . The open 
market rate at Paris is 3% %  and at Berlin and Frank
fort it is 4M %  • According to our special cable from 
London, the Bank of England lost £462,743 bullion 
during the week and held £34,774,367 at the close of 
the week. Our correspondent further advises us that 
the loss was due to heavy exports to Paris. The de
tails of the movement into and out of the Bank were 
as follows: Imports, £19,000 (wholly bought in the 
open market); exports, £496,000 (of which £481,000 
to Paris, £10,000 to South Africa and £5,000 to South 
America), and receipts of £14,000 net from the interior 
of Great Britain.

The foreign exchange market was strong this week 
and the highest rates for the year were recorded 
for sight sterling and cables on Friday. Consider
ing the fact that usually, when gold exports to Paris 
as an arbitration operation are in progress—involving 
the drawing of cables against credits established in 
London, and the sale of such drafts for the reimburse
ment of shippers of the metal—rates for sight and for 
cables decline in response to offerings of the latter; 
therefore, the rise in such bills this week, when exports 
of $7,100,000 gold have been made to Paris, through 
arbitration operations, is remarkable. One reason 
which is suggested for this extraordinary circumstance 
is that some bankers who have been participating in 
the gold-export movement have probably employed 
the credits that have been established, as the result of 
such movement, for the settlement of their obligations, 
while others may have loaned these credits on the 
London market, thus taking advantage of the rela
tively higher rates for discounts at the British capital 
than for money in New York. This may possibly ac
count for the absence of offerings of cables against 
credits. It may be that the urgent demand for re
mittance and the very meagre supply of bankers’ bills 
have caused cables, which were drawn in connection 
with gold exports, to be promptly absorbed in the 
market; the coincident demand for sight sterling for
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remittance would naturally be reflected in the market 
for cables, thus contributing to an advance in such 
drafts. The underlying cause for the strength in 
exchange is the limited offerings of bills. Usually at 
this period of the year bankers draw long sterling in 
expectation of obtaining cover therefor from the pro
ceeds of exportable commodities; the crop outlook is 
now so uncertain as to make such operations some
what hazardous. Comparatively tense discounts 
abroad and low money rates here induce bankers to 
refrain from drawing upon their balances; therefore', 
the prevailing high exchange does not attract offerings, 
but, on the contrary, rather encourages remittance. 
The demand for bills is this season quite urgent 
because of the extraordinary inquiry incident to 
tourists’ requirements for letters of credit and also on 
account of expenditures by Americans temporarily 
residing abroad. It is suggested, too, that, owing to 
the greatly increased imports and the falling off in 
exports, especially of commodities, the international 
trade balance is less favorable; indeed, taking into 
account the so-called ’ ’invisible”  adverse balance, 
which must have been greatly increased in this fiscal 
year, it is claimed that an indebtedness would be shown 
in our international trade, which is probably now being 
liquidated. Another factor contributing to the 
strength of the market this week was selling by London 
bankers of American securities, partly because of the 
development of discount tension and also by reason of 
the discouraging railroad situation. In addition to 
the demand for remittance to pay for these securities, 
there was an inquiry by our merchants for exchange 
for the settlement of commercial indebtedness, ad
vantage being taken of the extremely low rates for 
money to effect such adjustments.

The engagements of gold for shipment to Paris 
this week amounted to $7,100,000, making a total of 
$10,400,000 since the movement began on May 28.

Nominal quotations for sterling exchange are 4 84^  
for sixty day and 4 8 7 ^ @ 4  88 for sight. The market 
was quiet on Saturday of last week, and, compared 
wth the previous day, long was 20 points lower at 
4 8350@4 8355, short 5 points at 4 8675@4 8680, and 
cables 5 points at 4 8725@4 8730. On Monday the tone 
was steady, and while long was 20 points higher at 
4 8370@4 8375, short and cables were unchanged. 
On Tuesday long fell 10 points to 4 8360@4 8365, 
short rose 5 points to 4 8680 @ 4  8685 and cables were 
unchanged. On Wednesday short advanced 5 points 
to 4 8685@4 8690 and cables 5 points to 4 8735@ 
4 8740, while long was unchanged. On Thursday long 
rose 10 points to 4 8365@4 8375, short 10 points to 
4 8695@4 87 and cables 5 points to 4 8740@4 8745. 
The tone was strong on Friday at an advance of 10 
points all around.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

F ri., M on., Tuts., Wed.. Thurs. , Fri.,
M ayZ l. June 3. June 4. June 5. June 6. June 7.

Brown J60 days 4 8 4 4 8 4 4 8 4 4 8 4 4 8 4 4 8 4 4Bros. & C o_____ . . .  \Sight__ 4 8 7 4 8 7 4 8 7 4 87 H 8 7 4 88Baring___ 4 8 4 4 8 4 4 8 4 4 8 4 4 8 4 4 8 4 4it Co____ 4 8 7 4 8 7 4 8 7 4 8 7 4 8 7 4 8 7 4Bank British A .  (60 days 4 8 4 4 8 4 4 8 4 4 8 4 4 84'A 8 4 4North America. . . .\ S ig h t .. 4 8 7 4 8 7 4 8 7 4 8 7 4 8 7 4 8 7 4Bank (if ------------- 8 4 4 8 4 4 8 4 4 8 4 4 8 4 4Montreal.............. 4 8 7 4 8 7 4 8 7 4 8 7 4 87 4 87 4Canadian Bank___ 8 4 4 8 4 4 8 4 4 8 4 4 8 4 4of C om m erce... —  \Sight.. 4 8754 8 7 4 8 7 4 8 7 4 8 7 4 8 7 4Heldelbach, Ickel- J60 days 4 8 4 4 8 4 4 8 4 4 8 4 4 8 4 4 8 4 4hcimer & Co------ ---- ISitiht.. 4 7 7 4 8 7 4 8 7 4 8 7 4 8 7 4 88
Lazard ___________ 4 84.4 8 4 4 8 4 4 8 4 4 8 4 4 8 4 4F r e r e s _________ ___\Slght__ 4 8 7 4 8 7 4 8 7 4 8 7 4 8 7 4 88Merchants’ Bank__ 4 K44 8 4 4 8 4 4 8 4 4 8 4 4 8 4 4ot Canada-_____ . .. I S ig h t . . 4 8 7 4 8 7 4 8 7 4 8 7 4 8 7 4 8 7 4

The market closed on Friday at 4 8375@4 8385 for 
long, 4 87@4 8710 for short and 4 8750@4 8755 for 
cables. Commercial on banks 4 8345@4 8355 and 
documents for payment 4 82% @ 4  84. Cotton for 
payment 4 82% @ 4  8 2 cotton for acceptance 
4 8345@4 8355, and grain for payment 4 83% @ 4 84.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending June 7 1907.
Received by 

N . Y . Banks.
Shipped by 

N . Y . Banks.
Net Interior 
Movement.

C urrency_______________ _________ .
Gold ______ ________________________

$8,804,000
815,000

$7,456,000
647,000

Gain $1,348,000 
Gain 168,000

89,619,000 $8,103,000 Gain $1,516,000

With Sub-Treasury operations and gold exports the 
result is as follows:

Week ending June 7 1907.
Into

Banks.
Out o/  

Banks.
Net Change in  

Bank Holdings.

Banks’ interior movement as a b ov e .. 
Sub-Treas. operations & gold exports

$9,619,000
21,900,000

$8,103,000
28.300,000

Gain $1,516,000 
Loss 6,400,000

$31,519,000 $36,403,000 Loss $4,884,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank o]
June 6 1907. June 7 1906

Gold. Silver. Total. Gold. Silver. Total.

England..
France___
Germany .
R ussia__
Aus.-Hun
Spain____
Italy_____
Neth lands 
Nat.Belg.. 
Sweden . .

£
34,774,367

107,507,605
35.743.000 

116,071,000
45.523.000
15.509.000
32.319.000 

5,330,600 
3,166,667 
4,144,000

£

39,633,297
11.914.000 
6,295,000

12.721.000
25.654.000 

4,947,400 
5,620,900 
1,583,333

£
34,774,367

147,140,902
47.657.000 

122,366,000
58.244.000
41.163.000 
37,266,400 
10,951,500
4.750.000
4.144.000

£
33,565,371

117,833,073
37.933.000
94.741.000
46.560.000
15.136.000
28.575.000 

5,522,100
3.232.000
3.879.000

£  1 £
................  33,565,371

42,578.354 160,411,427 
12,645,000! 50,578.000
5.572.000.100.313.000

12.850.000 59,410,000
24.150.000 39,286,000 

3,963,400, 32,538,400 
5,753,700 11,275,800
1.616.000, 4,848,000 
________  3.879.000

Tot. week 
Prev .week

400,088,23!' 
400,393,767

108,368,930
108,591,79ti

508,457,169
508,985,566

386,976,544109,128,4541496,104,998 
386,991,468 109,425,883(496,417,351

THE STRIKE IN THE TRANSVAAL.
An episode of much potential importance has been in 

progress for some weeks, on the other side of the world; 
without attracting from financial markets the attention 
which it has deserved. Even in England, where|the 
Stock Exchange watches the Transvaal gold-mining 
securities with an interest which does not exist here, 
the news of a strike at the South African mines has 
apparently been received with a mixture of perplexity 
and apathy. This, we presume, results in a measure 
from the caution with which the Government and the 
mining companies have given out the facts. It has, 
indeed, been difficult until very recently to discover 
exactly what those facts were. The mail at'hand this 
week throws some light on the subject, and opens to 
the financial view an exceedingly interesting incident.

The white miners employed on something like 43 
of the Johannesburg mines lately came into collision 
with the managers on a question of regulations for the 
work. It does not appear that the question of wages 
pure and simple cut any figure in the dispute .TJUndef 
the system of mining pursued in the Transvaal, work on 
the mines is distributed to white contractors, each of 
whom has been accustomed to operate two of the drills 
used to strike into the deep-level rock. For opera
tion of these drills a certain allowance was made to the 
contractors, not altogether dependent upon the amount 
of ore turned out by them. From this allowance, it 
appears, the contractors were accustomed to pay the 
wages of the native workers and the imported Chinese 
coolies, through whom the rough work of the mines 
was conducted.

So far as can be gathered from the somewhat meagre 
details, the managers have been confronted with a
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problem not unlike that which confronts to-day a good 
part of the labor-employing community in this coun
try. Wages, so far as concerned the white laborers, 
were at a high level; efficiency of work and value of 
results did not appear to have increased in due propor
tion. To what extent this may have resulted from 
an unfortunate system of payment, it is impossible at 
this distance to say. The problem was attacked by 
the managers, however, through announcing to the 
white contractors that hereafter, instead of operating 
two drills, they should operate three for the same al
lowance of pay. The white miners retorted that this 
was equivalent to a substantial reduction in their 
wages, and, supported by a strong and aggressive union 
organization, many of them struck work. A cam
paign to break up mining throughout the properties 
where such demands were made began, and has been 
pursued with an obstinacy sufficiently familiar in our 
experience with labor. Dispatches from the Transvaal 
have contained such details as the forcible driving away 
of new mechanics brought into the larger mines to re
place the strikers; the sending of 500 cavalry and 200 
infantry 'from the Pretoria garrison to the Rand; the 
erecting of barricades for the new workers, and the 
tearing down of these barricades by the strikers; and, 
in at least one case, the ordering of the cavalry to 
charge on a particularly menacing group of strikers at 
Johannesburg.

Thus far the incident conforms so closely to what 
has happened in laboring circles elsewhere in the world 
that it would of itself attract no special notice, espec
ially when it occurs in a young community of more or 
less lawless instincts. The particular interest of the 
affair to the world at large lies in the unquestionably 
great stake which markets have in maintenance of the 
Transvaal gold production. That this production 
reached last December its high-water mark— the 
output then standing $3,000,000 above the best 
monthly production prior to the BoerJWar—most peo
ple are aware. Since December, for various reasons 
apparently not connected with the labor troubles, 
production has slightly fallen off; but it was left for the 
preliminary returns of last month’s production, lately 
received by cable, to show how far the strike was hold
ing back the normal output of the mines. A decrease 
of something like $800,000 from the previous month 
was estimated for May.

This is a sufficiently large decrease to draw atten
tion to the possibilities of such a situation, 
if the strike were to grow genuinely serious. At the 
moment, dispatches from London and from the Trans
vaal appear to indicate that the acute phases of the 
trouble is over, and that even the white laborers are 
resuming work on the terms of the companies. It is 
probable, therefore, that the episode will end with no 
great disturbance of the general situation, and this 
result is certainly to be hoped for. That an outright 
embargo on the South African mine output, even for 
a limited period, would seriously embarrass the finan
cial markets will readily be understood by people 
who recall the incidents of the Transvaal War. From 
a production of £16,700,000 gold during 1898, and a 
promise of a still larger output for the whole of 1899, 
the Rand output, checked by the outbreak of war in 
October of the last-named year, fell to £1,014,000 in 
1901. During 1906 it had risen to £25,000,000. 
While this output was suspended in 1901 and 1902,

it will be remembered, the gold market of the world 
and the bank reserves of the great European institu
tions were disturbed and unsettled in a most unusual 
degree. With the strain which has lately been in 
evidence, both on capital and on the bank reserves 
of the European and American institutions, repetition 
of such an incident would hardly be welcomed. We 
presume that the stake of the mine-owners themselves 
in the markets is sufficient to make sure that under 
any conditions they would prevent a general suspen
sion of this sort. As matters stand, the probability 
is that production will soon go on at the old rate, if 
not at a rate still larger.

The incident, looked upon in a broader way, draws 
attention rather strikingly to the part which cost of 
labor is playing in the entire industrial situation at the 
present time. To what extent this factor is a deter
mining influence in the abnormal rise of prices of 
commodities—which have now, according to most 
estimates, risen to an average level not attained since 
1877—it would, perhaps, be difficult to say; but that 
the part contributed not only by higher wages, but 
by the decreased efficiency of labor which, unfortu
nately, has accompanied it, is of material consequence, 
nobody can doubt. In our judgment, this phase of 
the industrial problem is in many respects the 
most serious with which the markets and the business 
community are forced to deal. There is an irony of 
fortune in the fact that this same influence of increased 
cost of production should now have displayed itself 
in the very article to whose depreciation in value 
the rise in commodity prices has been very commonly 
ascribed.

We do not propose to enter upon discussion of so 
intricate a problem as the effect which increased cost 
of gold production, from the mine-owner’s standpoint, 
might be supposed to have on the level of commodity 
prices. The stand which the Transvaal miners have 
taken shows, however, that the problem of labor cost 
is limited by no commodity and by no locality. Of 
one fact we suspect this situation in the Rand gives 
some guaranty for the future. It can hardly be sup
posed that, after having been thus confronted with so 
serious a possibility of trouble through lack of white 
laborers in the Transvaal, the British Government 
will pursue a drastic policy regarding repatriation of 
the Chinese coolies. What concessions in that direc
tion have been irrevocably promised by the British 
Government to the Boers, and how far, if at all, the 
Boers are bent on seeing the concessions carried out, 
we do not profess to know. But the prosperity of the 
greater number, which in this case means the main
tenance of the world’s industrial prosperity, is bound 
in the long run to settle such questions.

THE AMALGAMATED COPPER COMPANY’S 
ANNUAL STATEMENT.

The annual statement of the Amalgamated Copper 
Company comes at a time when more than the ordi
nary interest is taken in anything relating to copper 
affairs, by reason of the uncertainty which seems to 
exist concerning the immediate future of the copper 
trade and the slight shading in the price of copper 
which has recently occurred. A study of the figures in 
this case leads to the conclusion that the outlook for 
the various copper companies must, on the whole, be 
regarded as assuring, even though some quite extensive

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e  8 1907.] THE CHRONICLE, 1335
reaction should occur after the extremely favorable 
conditions that have ruled so long in the trade. The 
showing of profits, of course, is large, just as had 
been counted upon, but the fact of most importance, 
at least as disclosed in the case of the Amalgamated 
Company, is that the dividend distribution has been 
well within the line of profits, leaving a considerable 
margin to encroach upon, in case of trade depression, 
before dividends become endangered. Other attend
ant circumstances, particularly in the way of economy 
in operations and the arrangement for averting labor 
troubles, are also encouraging, as we shall see as we 
proceed.

The paucity of the information furnished by the 
Amalgamated Company is in sharp contrast with the 
wealth of its mines. The present annual “ state
ment” is in the same meagre and unsatisfactory form 
as the two preceding “ statements”  of the same kind. 
Indeed, so far as printed matter is concerned, the 
statement is briefer than the preceding two. Owing 
to the shortening of the text, only two sides of a four- 
page circular are covered this time, whereas last year 
there was printed matter on three of the four pages. 
Of course .some information is better than no informa
tion, and after the complete absence of any figures at 
all for so many years the appearance in 1905 of the 
first of these annual “ statements”  marked an impor
tant step in advance. But the hope at that time raised 
that this was to be only a beginning, to be succeeded 
by fuller and more comprehensive returns—in truth, 
by an annual report in the complete sense of the word— 
has been distinctly disappointed. The managers of 
this large industrial enterprise, occupying such a domi
nant position in the trade, have not seen fit to emulate 
the example of the United States Steel Corporation. 
The result is that all the facts and figures furnished 
with reference to this company, with its outstanding 
capital of $153,887,900, is embodied in the present 
brief circular, which is merely an apology for an an
nual report, containing as it does less than fifty lines of 
text and a dozen-line balance sheet.

All that we get regarding the profits of the company 
is in the one-line item in the balance sheet stating that 
the net income for the year ending April 30 1907 was 
$14,154,400. Another one-line item tells us that the 
dividend payments were $11,926,312. Still, these 
figures are pregnant with meaning. They show in 
the first place that profits or income exceeded by $2,- 
228,088 the call for the 7% %  dividends paid out of the 
earnings of the twelve months. The $14,154,400 
net income for the year, moreover, when contrasted 
with the $9,161,537 net income of the preceding fiscal 
year, affords evidence of the advantage which the com
pany has derived from the higher price of copper. 
The $2,228,088 surplus for the twelve months remain
ing above the dividend distribution is equal to about 
1K %  on the amount of Amalgamated stock outstand
ing, and consequently, according to these figures, the 
Amalgamated Company earned about 934% on its 
stock.

With copper at 25 cents a pound, such a rate of 
income does not look very big, and if the profits were 
limited to those shown in the present statement there 
would manifestly be nothing to boast about. As a 
matter of fact, the figures given are a very imperfect 
indication of what the earnings have actually been. 
The Amalgamated Company is simply a holding con

cern, and it gets only so much of the profits of the 
constituent companies as are distributed in the shape 
of dividends by these companies. If, therefore, the 
subsidiary companies do not pay out the whole of 
their profits, only the portion actually distributed 
enters into the return of the Amalgamated Company. 
The undistributed portion of the profits does not ap
pear, but exists all the same. It follows that a full 
measure of the profits can only be obtained by con
sidering the income and operations of these subsidiary 
properties. Unfortunately, these companies, except 
in the case of the Anaconda Copper Mining Company, 
furnish no annual statements whatever. It is thus 
out of the question to make up a statement indicating 
what the real extent of the profits has been. From 
the report of the Anaconda property, however, it is 
plain that the undistributed earnings must have been 
large.

Even for the Anaconda Company the figures are 
not for a period corresponding with that of the Amal
gamated Company, the fiscal year of the latter, as 
already stated, ending with April, while that of the 
Anaconda corresponds with the calendar year and ends 
with December. For the calendar year 1906 the Ana
conda Company shows net income of $8,842,669, 
whereas the 23% dividends paid took only $6,900,000, 
leaving, therefore, an undistributed surplus for the 
twelve months of $1,942,669. The Amalgamated 
Company is understood to own only a little more than 
a majority interest in the Anaconda Company, and 
yet, even on that basis, its share in these undistributed 
earnings would be a full million dollars. In the case 
of most of the other constituent companies, the 
Amalgamated would be entitled to nearly the whole 
of any undistributed surplus. For, as is known, it 
owns the entire stock of the Washoe Copper Company, 
the Colorado Smelting (now the Trenton Mining & 
Development) Company, and the Big Blackfoot Mill
ing Company, and all but a few shares of the Boston & 
Montana and the Butte & Boston companies. In the 
Parrot Company, as in the Anaconda, it owns only a 
majority interest. The importance of all this lies in 
the fact that it shows that in the Amalgamated Com
pany’s figures the extent of the profits are only in 
part disclosed, making it evident, therefore, that 
besides the margin of income above the dividend pay
ments disclosed in its circular, there also remains the 
margin of the subsidiary companies above their divi
dend payments to encroach upon.

It is hardly needful to say that the price of copper 
has for some time been ruling at extremely high figures. 
In the circular before us it is stated that the metal 
rose from 18j^ cents per pound in December 1906 to 
2534 cents in March 1907. In the circular for the 
previous year it was stated that the price had risen 
from 15^  cents in April 1905 to 183  ̂cents in December 
1905. Nothing is said as to what the average price 
realized during either period of twelve months was. 
A decline of one cent per pound in the price of the 
metal would mean a loss of about 2 3 4  million dollars 
in the profits of the Amalgamated Company and its 
constituent concerns. This follows from the statement 
in the circular that the companies owned wholly or in 
part by the Amalgamated produced in the calendar 
year 1906 from their own and custom ores about 
275,000,000 pounds of refined copper, of which the 
Amalgamated Company “ received the benefit”  from
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about 224,000,000 pounds. A one-cent decrease on 
this latter figure would be $2,240,000. The weak
ening in the price of copper has not as yet reached 
any very great proportions, though the quotation is 
now somewhat below 25 cents. Whether there is to 
be any serious decline is purely a matter of conjecture 
and dependent not alone upon prospective trade condi
tions in the United States, but also in the rest of the 
world.

The mistake must not be made, however, of sup
posing that the average price for the late fiscal year 
was anywhere near 25 cents. The present circular 
tells us that on April 30 1907 all the refined copper 
that can be produced up to the coming first of July by 
the various companies controlled by the Amalgamated 
had been sold in advance. No information is vouchsafed 
as to the price, but this evidently must have been some
where near the figures lately prevailing. On the other 
hand, in last year’s circular, after noting the advance to 
18^  cents made at that time, the remark was added 
that at this figure all the copper “ since produced” 
had been sold. As the price was still quoted at 183  ̂
cents in December 1906, it is obvious that for a good 
part of the year this was the price obtained, and not 
25 cents a pound.

There are two other encouraging features as far as 
the future is concerned, namely the economies of oper
ation made possible as the result of the extensive im
provement work undertaken in recent years and the 
satisfactory agreement made with the miners with 
reference to wages. Nor should reference be omitted 
to the saving in expenses which has followed from the 
settlement effected a year ago of the extensive litiga
tion in which the various properties had been involved 
so long. Indeed, a good part of the remarks in both 
last year’s circular and this year’s was devoted to set
ting out the benefits flowing from this latter feature. 
As regards the improvements made, we have on several 
occasions alluded to the extensive concentrating and 
smelting works constructed at Anaconda by the 
Washoe Copper Company at an original cost of over 
$9,000,000. At these works are treated the ores of the 
Anaconda, the Washoe, the Parrot, the Colorado and 
the Butte & Boston mining companies. The result 
of this outlay has been a great reduction in the cost of 
treating crude ore. During the past year, the blast 
furnace as well as the reverberatory and calcining fur
naces in the smelting works at Anaconda were further 
enlarged. Some idea of the capacity of these works 
will appear when we say that upwards of 10,000 tons 
of ore are now treated there daily. The ores of the 
Boston & Montana Company are treated at the latter 
company’s own smelting plant at Great Falls, and as 
these reduction works have been taxed to their utmost 
in handling the output from its mines, arrangements 
have been concluded whereby the tonnage of ore which 
can be treated daily by these works will be increased 
by 1,000 tons. This step, we are told, will require the 
building of an entire new section in the concentrating 
department, a general increase of facilities in all of the 
other departments and the erection of a smokestack 
500 feet in height and having a diameter of 50 feet.

Satisfactory labor arrangements are, of course, of 
the utmost importance, for trouble at the mines means 
both a stoppage of work and an addition to the ex
pense accounts. Contracts were recently entered into 
by the various mining companies with the different

labor unions covering a period of five years. From the 
report of the Anaconda Company we learn the terms of 
these contracts. They provide, it appears, for the 
scale of wages in effect before November 1906 when 
electrolytic copper sells below 18 cents per pound 
and an increase in pay when copper sells above 18 cents. 
This arrangement would appear to be fair to both sides,, 
and as the contract is for five years, the only possibility 
of trouble is in the labor unions breaking the contracts 
—which we should judge was hardly likely.

From the Amalgamated Company’s balance sheet 
for April 30, it is seen that the company’s accumulated 
or undistributed surplus now amounts to $11,483,782. 
This, of course, is entirely independent of the accumu
lated surpluses of the constituent companies. The 
greater part of the Amalgamated’s surplus is repre
sented by the loan of $7,350,000 made to the Washoe 
Company for the construction of the smelter plant at 
Anaconda, already referred to . The aggregate of cash 
and cash assets is also steadily rising, this for April 30 
1907 being $4,640,797, against $4,080,449 in 1906 and 
$2,756,759 in 1905. On the other hand, it is to be 
noted that the May dividend, to be deducted from 
these cash assets, is now larger than in the earlier yearsT 
the call on that account for May 1907 being $3,077,758, 
against $2,693,038 in 1906 and only $1,538,879 in 1905.

ENLIGHTENING THE PUBLIC MIND.
In the present distressing state of affairs, when 

politicians, newspapers, the National and the State 
legislatures and Government officials appear to be 
vying with one another to see which can devise 
schemes most inimical to corporate interests and to 
capital and accumulated wealth, it is pleasing to note 
some incidents of the other kind. It is pleasing to 
observe that there are not wanting men who have the 
courage to stand up and seek to stem the tide, and who 
are conscientiously engaged in attempts to enlighten 
the public mind and to warn it of the consequences 
that must inevitably follow from a continuance of the 
present course. It is particularly gratifying to find 
at the various State Banking Conventions which are 
so frequent at this season of the year strong expressions 
of disapproval of the movement and of its folly. 
Banking institutions in the remoter part of the country 
have on occasions been accused of sharing in the feeling 
of enmity against so-called Wall Street domination. 
Hence it is a development of some importance that 
there should be growing evidence of a sentiment 
adverse, not to property rights, but to anything that 
savors like hostility to the same.

We have been particularly impressed by the remarks 
made by President C. A. Beasley in his annual address 
last week before the Texas Bankers’ Association in 
convention assembled at Corpus Christi. Mr. Beasley 
is President of the American Bank & Trust Co. of 
Houston, Texas. After pointing with pride to the 
wonderful progress which Texas has made and ex
pressing the opinion that that State is becoming to 
the Southwest what New York is to the Northeast, 
he cautioned against doing anything that would tend 
to prevent continued growth in the future. To his 
mind the greatest danger that confronts Texas and its 
future is ill-advised legislation. He did not speak for 
bankers alone when he made the assertion; on the 
contrary, he thought he voiced the sentiment of hon
est, conservative men of every class—the farmer, the
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merchant, the mechanic, the laborer, and the toiling 
millions who must be idle when capital is driven into 
vaults and depositaries and remains unemployed. He 
well said that the spirit of Socialism that manifests 
itself in some sections of the Union is alarming to 
thoughtful men. He did not mean to defend illegiti
mate schemes and ventures, by which some men have 
accumulated millions, but he did condemn any propo
sition that puts a limit upon the right of every man to 
utilize his talents and labor in the accumulation of 
wealth, so long as he exercises that right honestly and 
legitimately. Were it otherwise, there would be no 
incentive to industry, either mentally or physically. 
We would become a sleeping nation. He argued earn
estly in favor of greater care in the selection of repre
sentatives for the Legislature.

A few weeks before, a very sensible address on the 
same subject was delivered before the annual conven
tion of the Mississippi Bankers’ Association at Gulf
port, Miss. This was by Captain J. T. Jones, of the 
Gulf & Ship Island Railroad. He advised the assem
bled bankers that now was the time for them to use 
the very best and most conservative judgment of 
which they were capable, for here, in the greatest pros
perity , we find ourselves in the midst of a semi panic. 
What could Providence do for this country more than 
she has done? She has given us the greatest crops of 
cotton, corn and wheat, and the greatest output of 
minerals and ores, that we have ever had. Never was 
a country so blest on earth as this one. The crops 
were so abundant that with all the facilities of those 
awful wicked railroads, we could not begin to carry 
them. This year was the first he ever heard of fur
nishing something out of nothing—or that the way to 
build up a railroad and thereby improve the condition 
of the country was to blackmail the railroads out of 
existence; to cut away from them their reputation and 
character, and still expect them to carry on the busi
ness of the country.

He pointed to the dangers threatening from the 
attitude of labor. He said the other day a party of 
railroad employees waited on the management of his 
road and demanded a 10% increase in wages, threaten
ing to strike in case the demands were refused. Con
ditions were explained to them and they were told that 
railroad troubles had just commenced, and no one 
could tell where they would end, but the men persisted 
in their demands and the railroad, appreciating what 
delay in deliveries would mean to the sawmill and 
other business interests served by the road, yielded. 
As a result of reductions in hours and advances in 
wages, this little road finds that whereas last year its 
pay-roll was $62,000 a month, now it is $95,000 with 
only a few more men on the rolls. In view of these 
facts, Captain Jones is moved to ask how a railroad or 
business interest can stand such a state of affairs.

He estimated that the recent stock market crash 
involved a loss of over a billion and a half. Some one 
had to stand this loss and yet we hear the argument 
“ We do this to protect the innocent stockholders.”  
Captain Jones said he had never yet found a politician 
who could show him a letter from any man who held a 
share of stock. For himself he did not like these med
dlers—if he wanted to have his stocks or bonds pro
tected he would write some one in position to help and 
urge him to protect him. He answered the question 
“ Where are these stocks?”  They are held by the men

who built the railroads and the people who own the 
bonds, because the interest on the bonds must be paid, 
and they are safe—the stockholders are dependent 
upon the earnings of the road to pay dividends, and to 
this end must build up the business of the railroad.

He reminded the bankers before him that it is not 
possible to go forward in the great advance of business 
unless you can distribute your manufactured goods 
and bring to you the raw material. Continuing he 
said:

Take the Southern Railway, one of the greatest 
builders and developers of your country, making land 
worth $50 an acre which formerly was not worth $2.00 
—giving employment to thousands of men along its 
lines, and in fact, taking the spindles from the northern 
extremity of the Eastern States (where they never 
did belong) and bringing them to the Southern States, 
where grows the raw material and where properly the 
cotton mill should be located. To me it seems a 
marvelous thing that the very people whom this rail
road put on their feet in prosperity should now stand 
by and cheer whenever the Legislature goes to work 
and changes its own contarct and then, almost with
out consulting the men interested, say “ You do not 
own this railroad. The public owns it.”

The men who conceived and built the road and paid 
for it do not even own it—the public owns it! A 
greater fallacy never existed. It may catch votes the 
first time, but will it catch votes when the railroads 
are shut down and mouths go hungry! Will it catch 
votes when the men are out of work, the children go 
half naked and half starved? I have seen this state of 
affairs several times in my life and I tell you it is a sad 
sight and not soon to be forgotten.

These are the things that alarm us—to see the people 
all over the State turning against the very greatest 
benefactors that the State has ever known. And yet 
the power of man and the wickedness of man has 
brought this state of affairs upon us.

This is good, sound, sensible advice and it cannot be 
too strongly impressed upon the minds of those who 
do not recognize or appreciate that in seeking to under
mine those whose wealth and capital is invested in rail
roads and in the other industrial agencies of the day, 
they are paving the way for their own destruction. 
When capital is withdrawn from enterprise, when the 
investor refuses any longer to put his money in stocks 
and bonds, the day is near when industrial paralysis 
will extend over the whole length and breadth of the 
land, involving all in ruin— whether farmer, or planter, 
or wage-earner.

COTTON ACREAGE AND CONDITION 
JUNE 1 1907.

It hardly needs to be stated that in making this 
spring our annual investigations into the condition 
of the cotton crop, we are confronted by a situation 
quite in contrast with that of a year ago. Last season, 
as our readers will probably remember, we were able 
to draw more definite conclusions as to the outlook 
than is usually the case; for, while there was not entire 
freedom from adverse conditions, the favorable weather 
of late May had put the cotton plant into such shape 
by the 1st of June that a fairly normal summer and 
fall seemed to assure a good yield.

This year cotton acreage and condition data pro
cured the latter part of May and first week of June are 
subject to the possibility of material correction later 
in the season. The early spring was quite generally 
more propitious than in many recent seasons, and 
work was begun promptly and for a time carried on
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expeditiously. But abnormally low temperature in 
April and early May over pretty much the whole 
South put a check on farm operations and develop
ment of plant from which there has been only partial 
recovery under recent slightly better conditions. The 
crop, therefore, is no doubt a backward one—in fact, 
averaging for the whole area probably among the 
latest in germinating we have ever had to record, and 
extensive replanting has been necessary. From this 
it does not of course follow that the season’s yield will 
not be a good one, but it leaves the crop much more 
susceptible than usual to any unsatisfactory con
ditions of weather that may develop during the sum
mer. Under the circumstances, therefore, it seems 
right that we should add that no effort has been spared 
to get at the facts as to development so as to pre
sent in this report the status of the crop as nearly as 
possible as it stands to-day.

Before proceeding to a consideration of this year’s 
planting, however, it may be well to refer briefly to 
some of the salient features connected with the last 
crop. In the first place, the wisdom of the Southern 
planters in freely increasing acreage last spring, and 
thus bringing the area up to approximately what it 
was two seasons previously, has been fully vindicated 
by the course of events. Every pound of the cotton 
raised has found a ready purchaser at highly remunera
tive prices to the producer, and, while all of it has not 
been needed to supply consumptive requirements, the 
portion not actually used has been a welcome addition 
to the world’s previous surplus. For, with consump
tion steadily increasing and the United States the main 
contributor of the raw material, a few hundred thou
sand bales added to the reserve supply now and then 
is no menace. Speaking of consumption, the increas
ing use of cotton is one of the current gratifying events; 
for, although the present drift is for goods of finer 
texture and lighter weight, and therefore requiring 
less cotton to the yard, more raw material is used 
yearly; clearly proving that new uses for America’s 
great product are constantly being found.

Events have also proven the falsity of the contention 
that important additions to cotton area at the South 
could not be made and the crop receive proper atten
tion, owing to scarcity of labor. Doubt on that point 
is expressed again this year as it was last year and had 
been previously, and with just about the same modi
cum of fact for a basis. There is undoubted need for 
an influx of labor at the South, and every legitimate 
means has been and is being used to induce it with a 
fair measure of success. But we have written so much 
on this point here tofore that it is referred to in passing 
merely because it is one of the incidents inseparable 
from any investigation of spring planting at the South. 
We believe, however, that notwithstanding all the 
reports of an apparent shortage of labor, the crop now 
developing will receive all needed attention during 
the growing season, and it will not be on account of 
lack of hands to pick it that the cotton will not all 
be gathered.

There is just one other point with regard to the crop 
of 1906-07 to which, in justice to ourselves and to 
our readers, brief reference should be made, and 
that is the area planted as we reported it. It is no 
doubt well known that the investigations we make 
are entirely under our own auspices, being independent 
in every respect of the compilations of any and all

other authorities. We have never been dogmatic 
enough to assert that the results are absolutely correct, 
but we have claimed, and do now maintain, that they 
indicate the tendency as closely as it can be arrived 
at short of an actual census. We should therefore be 
permitted to entertain and express a feeling of satis
faction at the confirmation our acreage and condition 
results for last spring have received. The investiga
tions we then made seemed to warrant us in restoring 
the area to the total planted in the big crop year 
(1904-05), every antecedent fact appearing to justify 
that course. But when we learned that the Depart
ment of Agriculture had placed the area at 28,686,000 
acres against its total of 31,730,371 acres two years 
previously,, we decided to look into the matter further 
to learn whether any error might have crept into our 
compilation. As a result of that further investigation, 
and as announced in our annual crop report last Sep
tember, we found no warrant for revising the figures; 
on the contrary, we were confirmed in the belief that 
the percentage of increase reached by us— 9.54%— 
was as true an indication of the tendency last spring as 
could be arrived at.

The acreage this season we are not permitted to 
doubt has been further increased. In view of the con
ditions at the time of planting and replanting, no other 
result could have been looked for. This is so notwith
standing that, in consequence of adverse weather, the 
measure of the addition is probably not as great as 
originally intended. The full and increasing con
sumption of cotton, and therefore the demand for in
creasing supplies from this country, coupled with the 
very satisfactory prices for it, furnished the needed 
incentive. Efforts to curtail or hold down the area 
would under such circumstances be vain. Every 
cotton-growing State reports a heavier planting than a 
year ago, the increase running into high percentages 
in the newer territory. From this enhanced area it is 
of course impossible to even surmise what will be the 
product. As already pointed out, this spring has been 
less favorable in most of its aspects as regards cotton 
than many that have preceded it; but whether the un
favorable features will be largely or wholly nullified 
by future satisfactory conditions is merely an idle 
speculation.

The fact standing out prominently is that a pretty 
'full crop seems to be needed. The cotton goods trade 
is, speaking generally, in excellent shape now, with 
mills in many quarters engaged well into the future. 
Large additions to spindles have recently been made 
and are now in progress of being made, and further 
additions are in contemplation. The Southern planter 
should therefore feel quite sure that his product, what
ever it may turn out to be, will be wanted, and at 
prices eminently satisfactory to him. For this result, 
moreover, he will have his own foresight and the de
mand for goods to thank, and not the professional 
agitators who pose as his advisers; who, in advising 
him to decrease area in the face of increasing require
ments, would almost seem to have axes of their own 
to grind.

Conc7usions.
From the details by States given on subsequent 

pages, we sum up our conclusions briefly as fol
lows:

FIRST, Acreage.—As we have intimated above, 
the inclination at the South this year has been quite
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generally in the direction of extending cotton area, 
but the tendency has been modified somewhat by the 
adverse weather conditions under which planting was 
largely carried on. For that reason, notwithstanding 
the incentives to a full planting everywhere—high 
prices and unprecedented demand— it is only in newer 
territory that we find any really important additions. 
Oklahoma, which showed an increase of 18% last year, 
adds 20% this season, and in the Indian Territory the 
addition of 20% in 1906 is supplemented by an aug
mentation of 11% this year. The bringing of virgin 
soil under cotton in sections of Western Texas has 
served, moreover, to give that State a good percentage 
of gain. As we make it, the net increase for the whole 
country is 4.82%, against 9.54% last year. The 
changes, as we have made them for each State, are 
shown in detail in the following:

V ir g in ia _________
N orth  Carolina 
South Carolina . .
G eonrla___________
F lo r id a ___________
A labam a_________
M ississip p i_______
L ou isiana .............
T e x a s ____________
Arkansas ...............
Tennessee________
Indian T erritory -
O k la h o m a _______
M issou ri_________

Estimated for  1907.

Acreage.
1906.

35,359
1,133,447
2,479,849
4,377,34.'»

316,613 
4,543,129i 
3,556,645; 
1.664,683' 
8 ,873,203 
1,915,404 i 

784,868 
1 ,032 ,756 : 

779,954 
63,996j

Increase.

2 per cent
3 per cent 
2 per cent
2 per cent
4 per cent 
4 per cent
3 per cent 
7 per cent 
3 per cent
1 per cent 

11 per cent 
20 per cent

2 per cent

Decrease.
A cres, 
3 907.

35,
,156,
,554,
,464
322,

,724
,698
,714,
,494,
,972,
792,

,146,
935,65,

359
116
244
892
945
845
911
623
327
866
717
359
945
276

T o ta l_____________ ______  31,557,242; 4.82 p ercen t! __________4 33,079,425

This compilation shows that there is a net increase 
compared with 1906 of 4.82%, the total acreage 
reaching 33,079.425 acres in 1907, against 31,557,242 
acres in 1906. We add the acreage for previous years 
for comparison, giving at the foot of the table not only 
the acreage but the total crop for each year, with 
the percentage of increase or decrease in area or pro
duction compared with the previous year and the 
product per acre.

CO TT O N  A C R E A G E  F O R  T H E  Y E A R S  N A M E D — (000s om itted .)

1906-07 ! 1905-06 1904-05 1903-04 1902-03

V irgin ia____________ ______ 35 34 37 34 32
N orth  C arolina___________ _ 1,133 ! 1,079 1,241 1,118 1,075
South C arolina___________ . 2,480 2,339 2,659 2,417 2,324
G e o rg ia _____________________ 4,377 1 4,091 4,546 4,170 3,972
F lo r id a .......... .......................... .. 317 302 328 318 295
A labam a _____  ___________ 4,543 4,168 4,342 3,911 3,622
M iss iss ip p i--------------------------- 3,557 3,2 14 3,683 3,348 3,219
L ou is ia n a ___________________ 1,665 1.541 1,732 1,560 1,530
T exa s________________________ 8,873 : 7,923 9,106 8,131 7,599
A rkansas------------------------------- 1,915 ! 1,807 2,101 1,964 1,852
T en n essee___________ ______ 785 740 841 732 690
Indian Territory ................. .. 1,033 861 956 765 637
O k la h o m a ........ .............. ......... 780 661 726 469 397
M issouri, & e________________ 64 58 66 59 56

T ota l acreage____________ 31,557 28,808 32,364 28,996 27 ,300
T ota l p rod u ction ___________ | 11,320 13,557 10,124 10,758
Increase in acreage________ 9.54 % la lO .9 9 % 1 1 .6 2 % 6.21 % a2.06 %
Increase In p ro d u ctio n ____ ja l6 .5 0  % 3 3 .9 % a 5 .8 9 % 0.53 %
P rodu ct per acre, lb s _______ ........... 192

1
207 169 192

a  Decrease.

SECOND.—With regard to maturity, cultivation 
and condition, the conclusions we reach are as follows: 

(1) In maturity this crop is beyond doubt a late one 
—much later than the one that preceded it, and prob
ably as late as any since we began these investigations. 
Some of our correspondents go back as far as 1855 to 
find a spring with which to compare the current one. 
The facts about this year as they appear to us are 
that the early season was on the whole more favorable 
than usual, March temperature being much above the 
normal, and this expedited the preparation of the soil. 
But almost with the opening of April conditions be
came adverse and so continued throughout that 
month and until near the middle of May. Tempera
ture quite unseasonably low, with damaging frosts, 
as well as too much moisture, was a general complaint. 
Seed already planted was to a considerable extent

killed or damaged, and where planting was carried on 
during the cold period germination was seriously 
arrested. The result of it all has been that a large 
amount of replanting has been necessitated, and in 
many cases seed had to be put in a third time before 
a stand could be secured. Some of the latest plantings 
are not yet up. Latterly, or, to be more exact, since 
the middle of May, the weather has been a little more 
favorable to development, but heavy rains occurred 
the last week of the month in many localities.

(2) Cultivation is now fairly satisfactory where 
the plant is far enough along to be chopped out, but 
excessive precipitation the last week of May left fields 
in many sections quite grassy. Further efforts to 
enrich the soil and thus add to its productiveness is 
to be found in an increasing use of fertilizers this season. 
The increased use is noticed mainly in sections east 
of the Mississippi River, and particularly along the 
Atlantic seaboard; but in other districts there has 
also been a tendency the last few years toward fertili
zation.

(3) Condition of the plant is at this date rather below 
the average, although in some sections under the more 
favorable weather recently 'prevailing an improvement 
is noticeable. Without question a succession of favor
ing weeks is needed to bring the plant up to a good 
condition. Lateness in itself is not a serious drawback 
except in the case of early frost. In fact, it is a matter 
of history that good crops have often been made off 
of late ones. Still that does not prove anything.

Our summaries by States are as follows:
V IR G IN IA .— The start of planting in Virginia this year 

was later than in an average year, little or nothing being 
done until near the close of April. W ork, however, was 
completed about May 25th, or at practically the same time 
as a year ago. Gernrnation was interfered with until after 
the middle of May by cold weather, so that the crop had a 
late start, but on the whole seed, where up, has started 
fairly well. An unimportant amount of replanting has 
been done. The weather the last half of May was, as a rule 
more satisfactory, the conditions recently having in the main 
favored the development of the plant. Stands, where 
secured, although more backward than the average, are, as a 
rule, fairly good, and a continuation of present weather 
should insure a good stand from the seed now coming up. 
Cultivation would seem to have been properly attended to. 
Acreage.— The area under cotton in Virginia is decidedly 
limited and the year’s planting seems to have been confined 
to an acreage identical with that of 1903. That is, no ap
parent change has been made. Fertilizers have been used to 
about the same extent as a year ago.

NORTH CAROLINA.— Preparation of land for crops was 
carried on under quite satisfactory conditions this spring, 
the unusual high temperature for the time of year which pre
vailed in March greatly favoring out-door work. But in the 
succeeding month— April— temperature was much below the 
normal, with frosts at dates later than the average. This 
militated greatly against the getting in of seed promptly and 
this adverse situation was aggravated by too much rain. As 
a result, planting not only started later than usual, but was 
not finished until the close of May, against about the 15th o f 
that month in 1906. Early-planted seed came up poorly, 
as a rule, and much was killed by frosts. Later sowings and 
replantings, those of late April and May, however, while 
germinating slowly, started off fairly well, but there is still 
some seed to come up. Replanting rather more than usual 
is ascribed to frost, rotting, &c. Weather conditions the 
first half of May were much as they were in April, retarding 
growth, but since then more propitious conditions have 
fostered favorable development and a consequent im prove
ment in the outlook. Subject to qualifications stated above, 
stands are now fairly good, ranging from poor to very good 
and the cleaning of the fields has been well looked after. 
Acreage.— Original intentions as regards area evidently
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suffered modification owing to the lateness of the planting 
season. At the same time, however, after carefully analyze 
ing the returns, we seem justified in applying to North 
Carolina as a whole an increase of 2% . A freer use of fertilizers 
is indicated in our reports— the use of both commercial and 
home-made varieties has seemingly increased to a moderate 
extent.

SOUTH CARO LIN A.— The weather conditions that pre
vailed this spring served to retard planting operations in 
South Carolina. For although the first putting in of seed 
was in advance of 1906 by  about ten days, the drop in tem
perature in April and excess of moisture during the same 
month caused thereafter material delays. Consequently 
planting did not finish until fully two weeks later than a year 
ago, or about May 31st. Germination varied greatly, 
according to locality and time of planting. Some seed came 
up very well, others fairly well, but the majority of our cor
respondents report that the start was poor. As to replant
ing, there is also considerable divergence in opinion. Accord
ing to some it was limited in extent or less than usual. But 
elsewhere frost late in April killed or injured much seed, 
entailing more than an ordinary amount of re-seeding. 
There is quite general agreement that April weather was 
against satisfactory development of the plant, and that a 
continuation of similar conditions— low temperature and 
more moisture than desirable— were adverse features of 
early May. The unsatisfactory features have, however, re
cently been succeeded by  more favorable weather, and the 
plant, although backward, is now making fair growth. 
Stands in the fields where the plants are up are reported poor 
to good, probably at this date averaging fair, and show that 
they have received proper attention. Acreage has been 
added to, but evidently not to such an extent as it would have 
been with a more satisfactory planting season. Our returns 
seem to warrant adding not more than 3%  to the previous 
year's area. Fertilizers.— The use of both commercial and 
home-made manures has increased.

G E O R G IA .— Planting began about the middle of March 
in some districts of Georgia, but was not actively pushed 
until the first week of April; while it was finished in a few 
localities shortly after the first of May, it was not finally 
completed until the close of the month. As in the States 
already reviewed, the weather during most of April was 
decidedly too cold for cotton and also, at times, too wet; 
furthermore, these adverse conditions continued well into May. 
All of which accounts for the unfavorable nature of our 
reports on germination. Early-planted seed came up poorly 
but that put in the ground late in April and in May, although 
germinating slowly, escaped the frosty weather and in the 
main started off fairly well. The conditions which operated 
adversely on germination were responsible for considerable 
replanting. A change in the weather is to be noted since 
the middle of May; higher temperature having prevailed; 
still there has been some complaint of excess of rain. But 
in the main the plant has taken on better growth. The 
crop is backward, however, and needs good future 
weather for saisfactory results. Stands secured vary in 
different sections of the State, reports being best from red 
lands, the stands on which are reported fair to good. On 
the other hand, gray and sandy districts make rather poor 
returns. For the entire State the stand would appear at this 
date to be below the average, but improving. Cultivation 
has been thorough where the weather has favored the work 
of clearing out foreign vegetation. Acreage.— Our returns 
indicate that in some districts area has been increased, in 
others it has been left as it was last year, and some planters 
have decreased the amount of land devoted to cotton. In 
going over the returns we find warrant to make a very 
moderate addition— say 2 % . Fertilizers of both commercial 
and home-made sorts have been used more freely than last 
year.

F L O R ID A .— In some districts of Florida planting began 
very early, but generally operations were not well under way 
until the middle of March and were not completed before the 
15th of May, or about the same date as last year. Most of 
our correspondents say that seed came up poorly on account 
of cold weather, and that a very considerable amount of re
planting was entailed. In fact, conditions during April 
were exceptionally unfavorable, the temperature ranging 
very low, with severe froat in localities on the 3d and 14th

killing and injuring a great deal of cotton. Unseasonable 
weather continued up to about the middle of May, but 
latterly there has been a marked improvement, much to the 
benefit of the plant. Stands now are reported poor to 
medium, being best in Sea Island districts, and fields at 
present are in fairly good shape. Acreage has undergone 
some change this season, our replies seeming to warrant a very 
moderate addition to the previous area— say 2% . Fertilizers 
are used to only a limited extent in Florida, and this year the 
takings of commercial sorts have apparently been less than 
a year ago.

A LA B A M A .— It is quite evident from our reports that the 
planting season in Alabama this year has been an unusual 
one. Early February was wet, with some overflowing of 
land along the Tombigbee and tributary rivers, but towards 
the middle of the month work of preparing land was actively 
in progress, and, with favoring weather, putting in of seed 
was begun in some districts the first of March. During 
April, however, unsatisfactory conditions again prevailed, 
cold and wet weather interfering materially with out-door 
operations, so that planting was not fully completed until 
towards the close of May. As regards germination, except 
of latest-planted seed, there is very little disagreement in our 
returns. In a few sections seed is said to have come up 
fairly well, but almost all the replies state poorly or very 
poorly, and some the worst in years. Down to near the 
middle of May complaints of low temperature, with frost at 
times, and excess of moisture, were quite general, requiring 
an unusual amount of replanting, which was carried on with 
difficulty, owing to scarcity of good seed. In some instances 
75%  of the crop had to be replanted, and in a few cases a 
third planting had to be made. Since the middle of May 
more favorable conditions have prevailed as a rule, but at 
the close too much moisture was complained of. The plant 
is backward and will doubtless need a succession of good 
growing conditions to bring it up to the average. Stands 
are reported rather poor on the whole, although a few say 
fairly good. Acreage.— To the previous year’s area a m od
erate addition has been made, averaging for the State about 
4% . Fertilizers.— Our replies indicate that there has been 
some expansion in the use of both commercial and hom e
made manures.

M ISSISSIPPI.— The planting season in Mississippi this 
year compares unfavorably with last year, when work was 
hindered by  wet weather. The current season has been con
spicuously adverse in this respect, it having been impossible 
to do out-door work for days in some sections, owing to 
continuous heavy rains. Moreover, all through April and 
extending pretty well into May temperature was unseason
ably low , with killing frost reported in localities as late as 
April 20th. Consequently the time of planting has been 
unduly prolonged, for while some seed was put in about the 
middle of March, work was not active until April 1, and is 
but just now finishing. Naturally, therefore, as regards 
germination, our replies are less conclusive than is usually 
the case. Where seed is up the plant starts off rather poorly 
and an unusual amount of replanting has been required. In 
instances as much as 50%  to 75%  has had to be replanted, 
and in some cases seed has been put in three times. As a 
result a scarcity of good seed has been complained of: 
Stands, where secured, average poor and some cotton is not 
up yet, but weather conditions since about the middle of May 
have been more favorable and the plant is improving. A l
though rains the last week of May interfered with cultivation, 
the outlook for the crop is not at the moment favoring to 
a full yield; but with conditions from now on satisfactory, 
a good outcome is possible. In this connection a 
valued correspondent remarks: “ The largest crops we have 
made were planted between May 10th and June 1st, but in 
those seasons we had late falls. Our crop will necessarily be 
late, and its size depends upon a late fall, barring, of course, 
any adverse conditions which may arise during the summer, 
of which the one just now most feared is too much rain.”  
Acreage shows reduction in some districts, but these are more 
than counterbalanced by gains elsewhere, leaving the net 
result for the State an increase of approximately 4% , or 
rather less than anticipated. Fertilizers are used only in 
limited quantities, but the taking of both commercial sorts 
and home-made manures have probably been slightly 
greater this year than last.
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LO U ISIAN A .— Unusual conditions prevailed during the 

time of preparing land and planting seed this spring. The 
latter part of February and all through March the tempera
ture was abnormally high for the time of year, and work of 
preparation of soil having progressed rapidly, seeding was 
under way in many localities by March 1. In fact, most of 
the initial planting was done in March and an especially 
early crop was anticipated. But in strong contrast to March, 
April was a particularly cold month (the coldest in the record 
of the Shreveport weather bureau) and an excess of rain was 
quite generally complained of. Under the circumstances, 
the time of seeding was much prolonged and planting in 
latest districts is but now completed. Our replies on germi
nation are somewhat conflicting, for while some correspon
dents maintain that seed came up well, the majority of them 
report a poor start. There is, however, quite general agree
ment that there has been necessity for a very large replanting 
for which frost, wet weather and, to some extent, defective 
seed were responsible. As elsewhere, at the South recent 
conditions of weather, both as regards temperature and rain
fall, have been more favorable to the plant, which is 
taking on a better appearance generally. Stands range from 
poor to good, but on the whole are below the average of 
recent years, and fields are rather grassy as a result of the 
late rains. Acreage.— A number of causes are said to 
have served to check the tendency to quite materially 
add to area. Adverse weather, the turning of local 
labor to saw-mills, and the fear of boll-weevils are among 
those mentioned. Collectively they have operated to hold 
down the season’s increase to about 3 % . Fertilization, 
although not largely practiced in Louisiana, has been availed 
of this year to a greater extent than heretofore.

T E X A S .— In practically no State is there to be recorded 
such contrasting situations as in Texas. W hat promised 
to be one of the earliest crops on record now bids fair to be one 
of the latest. With very moderate rains and high tempera
ture for the season, farmers were able to make excellent 
progress in preparing land for crops in January and February 
and planting was active in early districts about the opening 
of March. But first droughty conditions and then cold and 
wet weather interfered with work so seriously that at the 
close of May final planting had hardly been done. Earliest- 
planted seed came up well, but much of it died out and the 
start from later plantings was rather poor. Temperature 
ruled appreciably above the normal in March, and this 
naturally favored cotton; but April was a cold month—  
colder than March or an average April. This circumstance 
and excess of moisture killed or injured materially cotton 
that was up and necessitated extensive replanting, which is 
just now finishing. W et weather was still a cause for com 
plaint in the early days of May and temperature also con
tinued quite low, but from the 10th down to near the close 
a prevalence of better conditions was noted. The last few 
days, however, rain was quite general over the State and in 
sections excessive. W ith the somewhat indifferent start of 
the plant in Texas, a succession of satisfactory months 
is a prime requisite. Stands are variously reported upon; 
a few good, some fair, but most rather poor. 
Acreage.— In new sections of Western Texas some important 
additions to cotton area have been made this year, but in the 
older districts moderation has been the rule. Fear of the 
boll-weevil has been mentioned as an influence apt to operate 
as a check to increasing cotton area, but we find no direct 
evidence of it in our returns. We estimate the gain for the 
State as a whole at 7 % . Fertilizers are but little used.

A R K A N SA S.— In common with other sections of the 
South, Arkansas has experienced very unusual weather 
conditions this spring. March was warm and favorable for 
farm work and planters were in excellent shape by  the end 
of that month. But with the opening of April there was a 
change to cold and wet weather, which continued throughout 
the month, and all the advancement contributed by  the 
favorable conditions in March was lost. Furthermore, the 
situation was rendered even more unsatisfactory by general 
and continuous rains over much of the State during the 
early portion of May. The planting season, therefore, 
was unduly prolonged and work was not finished until 
about the first of June. Early planted came up well, but 
was almost wholly killed by frost, and later plantings ger
minated^ slowly and poorly. Presumably never before in

this State has so much re-planting been required. In some 
cases almost whole crops had to be re-planted, and in 
many instances seed had to be put in a third time before 
germination took place. Conditions since the middle of 
May have been better than those experienced earlier, but 
still not of a nature to foster a material improvement in 
the plant. Stands, therefore, are still irregular and 
much cotton is not yet up. There are some com 
plaints now as to the state of cultivation. Acre
age.— To the previous year’s area a moderate addition seems 
to have been made, averaging for the State, we should say, 
about 3 % . Fertilizers.— Of both commercial and home
made fertilizers there has been a slightly greater use this 
year than last. Their use, however, in Arkansas is limited.

TEN N ESSEE.— Low temperature and excess of moisture 
served to delay the commencement of planting to an unusual 
extent. In fact, while March temperature was above the 
normal, April was the coldest on record, frosts occurring 
late in the month. W ork was begun at a few points around 
the first of April and at some others about the fifteenth, 
but it was near the close of the month before it became 
general, and was not finished until June 1st. Seed germin
ated poorly as a rule, as a result of the adverse conditions, 
and some is not yet up. One correspondent well describes 
the situation this year by  stating that while there have been 
no floods, water stood in the fields more or less from the 
time ground was broken until about the middle of May. 
With such a condition, work would naturally be greatly 
hindered. Re-planting has been general and extensive, in 
some cases comprising whole crops. Recent weather has 
been more satisfactory, but a continuance of good seasons is 
needed if a good crop is to be made. Stands.— At this date it 
is difficult to approximate a correct statement of the situa
tion. Late planting came up fairly well, but generally the 
start has been irregular with stands poor. Fields are in 
fair shape, but the plant is much behind the average in 
development. Acreage.— Changes up and down in area 
so nearly balance that we do not feel warranted in adding 
more than 1%  to last season’s acreage. Fertilizers have 
been used to about the normal extent. They are not 
extensively availed of in Tennessee.

IN D IA N  T E R R IT O R Y .— During the early season, and 
extending well through March, quite favorable conditions 
prevailed and farming operations made good progress. 
In consequence, planting operations were under way in 
some sections before the first of April. Subsequent to that 
date, however, low temperatures and too much rain ma
terially retarded work. Thus, it is that planting, which 
started early, did not finish until the close of May generally, 
and there is even now a little to be done. Seed is stated 
to have germinated poorly, as a rule, and of course there is 
much not yet up. As a result of cold weather, with frost, 
and too much moisture, re-planting has been extensively 
carried on, amounting in some cases to the larger part of 
the crop, and in instances a third planting has been re
quired. While the more favorable weather which set in 
about the middle of May is expected to be of much benefit 
to the plant, late rains have complicated the situation, and 
therefore sufficient time has not yet elapsed to allow of any 
definite report on that point. Stands are reported poor at 
this date, and cultivation has latterly been hindered. 
Acreage.— In all sections of the Territory the disposition 
seems to have been to increase the amount of land under 
cotton, largely in many instances, so that on the whole 
we estimate the gain to have been about 11% . Fertilizers. 
— The natural richness of the soil practically renders fertiliza
tion unnecessary.

O K LAH O M A.— Although planting began in some dis
tricts of Oklahoma a little earlier than last year, it did not 
become active until well on in April, and was not completed 
until the close of May. Farm work was favored by weather 
conditions in the early spring, but cold and wet weather in 
April and first part of May were unfavorable. Seed came up 
poorly and cotton that suffered from frost in April entailed 
an unusual amount of re-planting. Latterly, the crop has 
done better under the influence of the more satisfactory 
weather experienced since the middle o f May, but stands, 
where secured, are irregular, and much cotton has yet to 
come up. Reports as to the condition o f the fields are that 
they were quite clear of weeds and grass up to the coming
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'of recent rains. Acreage has been largely increased. 
This is natural in a compartively new centre of production 
and with high prices acting as a stimulus. Furthermore, 
wgreen bugs”  having destroyed much wheat and oats, the 
territory thus denuded has in great measure been put in 
cotton . All our correspondents report gains in area, some 
running as high as 100% ; making allowance for uninten
tional exaggeration, we do not ssem warranted in averaging 
the increase at less than 20% . No fertilizers are required.

M ISSOURI.— Cold weather also interfered with planting 
operations in Missouri. They were begun on prairie lands 
about May 1, and in the hills two weeks later, being com 
pleted generally by the cIos2 of the month. Seed from early 
plantings did not come up freely, germination having been 
checked by the cool and wet weather of the first half of 
May. Late plantings are in part above ground and part 
are not, but with pres3nt weather conditions continued, 
germination should be fairly favorable. Acreage has been 
increased about 2% . Fertilizers of the home-made varieties 
have received some attention this season.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— No sales of bank stocks were made at the Stock Exchange 

this week, and only 4 shares were sold at auction. The auc
tion sales also include 32 shares of trust company stock. 
The table below, given in our us.ial form, shows the actual 
sales of New York City bank.stocks made during the week 
at auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, deposits, surplus, 

<&C., of banks and trust companies in all important cities of 
rfihre United States are published monthly in the “ Bank and
• ■Quotation”  s?ction, the June issue of which ‘accompanies 
to-day ’«  “ Chronicle.”  Bid and asked quotations for all 
New York City bank and trust company stocks are also pub

lish ed  weekly in another department of the paper, and will 
/be found to-day on pages 1351 and 1352.
* Sharon, (JBANK— Isevo York. Low . H igh . Close. Last previous sale.

*  D a n k  5l New Y ork , N . 2 . A . .  296 296 29G A p ril 1907— 300H
T R U S T  C O M P A N Y — N ew  York.

32 T itle  O uar. & Trust C O -........... 475 475 475 A pril 1907—  545*4
— The following bill (House No. 477), reducing the neces

sary capital of Massachus3tts trust companies from $500,000 
to $200,000 in cities with a population of over 100,000, and 
from  $200,000 to£$100,000 in municipalities whose popula
tion is not more than 100,000, has passed to be engrossed in 
both branches of the Massachusetts Legislature, and will, it 
is expected be enacted and sant to the Governor within a 
week’s time:
4 N  A C T  R E L A T IV E  T O  T H E  C A P IT A L IZ A T IO N  O F T R U S T  

C O M P A N IE S .
B e it enacted by the Senate and H ouse o f R epresentatives in  General Court 

assembled, and by the authority o f the same, as follows:
Section 1. Section  5 o f  C hapter 116 o f  the R evised  l aws Is hereby 

am ended  by  striking out the w ords " fiv e  hundred thousand”  in the second 
line th ereof and substitu ting the w ords two hundred thousand: and by striking 
ou t the w ord s “ tw o  hundred thousand”  in the fourth  and lifth lines o f  said 
section  and substituting- therefor the w ords one hundred thousand— so that 
the said  section  shall rea d ’

Section  5. The capital stock  o f  such corporation s shall be not less than 
two hundred thousand  nor m ore than one m illion dollars, except that in a 
c ity  or tow n  w hose popu lation  is not m ore than one hundred thousand 
the capital stock  m ay be not less than one hundred thousand dollars d iv ided  
in to  snares o f  the par value o f  one hundred dollars each; and no business 
shall be  transacted b v  the corporation  until the w hole am ount o f  Its capital 
s tock  Is subscribed for  and actually  paid in , and n o  shares shall be Issued 
u ntil the par value o f  such shares shall have actually  been paid in cash.

S ection  2 . A ll A c ts  and parts o f  A c ts  Inconsistent herew ith are hereby 
£ epealed.

— One of the bills signed this week by Governor Hughes 
of New York State provides that reports of savings banks 
and safe deposit companies to the State Superintendent of 
Banks shall be made before the first day of February and 
August each year, instead of before Jan. 20 and July 20.

— The Maine Legislature is one of the States which has this 
year enacted laws affecting financial institutions. The 
measure passed in this State provides for the organization of 
trust companies under general law instead of by special 
■charter. It is additional to and amendatory of Chapter 48 
of the Revised Statutes of the State. Under its provisions 
trust companies, in addition to receiving deposits, borrowing 
.and loaning money, owning and maintaining safe-deposit 
vaults, etc., may execute trusts of every description, act as 
•assignee, receiver and executor, and “ do in general all the 
business that may lawfully be done by trust and banking com 
panies. The law as it previously stood expressly prohibited 
trust companies to “ act or do business as administrator or 
.guardian— anything in their charter to the contrary notwith
stan din g.”  There is no reference to th is jn  the new statute. 
The new law also regulates the capital of these institutions,

making the minimum amount of paid-fa Capital on which a 
company may begin business $25,000 for a town or city of not 
more than 5,000 inhabitants; $50,000 for from 5,000 to
10,000 inhabitants; $75,000 for from 10,000 to 20,000 in
habitants; $100,000 for from 20 ,000 to 30,000 inhabitants, 
and $150,000 for a town or city of more than 30,000 in
habitants. The par value of the shares is fixed at $100 each, 
and no company shall issue any shares until the par value 
has been actually paid in in cash. All the corporate powers 
of the company are to be exercised by a board of not less than 
five directors, two-thirds of whom must be residents of 
Maine, and the board of directors or executive board is to 
constitute the board of investment of the company. It is 
stipulated that “ no trust company shall loan to any person, 
firm, business syndicate or corporation an amount <sr 
amounts at any time outstanding in excess of 10%  of its 
total capital, unimpaired surplus and net undivided profits’, 
except on approval of a majority of its entire investment 
board, unless secured by collateral, nor in excess o f 25%  
thereof, except on such approval and secured by collateral 
which, in the judgment of said majority o f said investment 
board, shall be of a value equal to the excess o f  the loan above 
the 25 % .”

It is further provided that “ no trust company shall 
make any loan to its directors, officers, agents or  other 
persons in its employ, or on which any such director, officer, 
agent or employee is an endorser, guarantor or surety, or to 
any firm or business syndicate of which such director, officer, 
agent or employee is a member, or to any personf or  or* the 
endorsement or guaranty of any person, who is a partner of, 
or a member of a business syndicate with such director, officer, 
agent or employee, or to any corporation of which any such 
director, officer, agent or employee is a director, officer, 
superintendent or manager ,”  until the proposition shall have 
been submitted to the board of directors or the executive 
committee and accepted and approved' by  a majority o f  the 
entire membership of such board or committee, provided 
that no director “ interested in said loan in any of the above 
capacities or who is connected or associated with the bor
rower in any of the above ways shall be regarded as voting 
in the affirmative on such loa n .”  Any director, officer,.etc., 
who authorizes or assists in procuring a loan, or any director 
who votes on a loan in violation o f  either of the above pro
visions is to be held personally responsible for the payment 
thereof and to be deemed guilty of a misdemeanor.

The law makes no change with reference to the reserve 
requirements o f trust companies, which are provided! fo r  in 
Section 80 of Chapter 48 of the Revised Statutes, as amended 
by Chapter 15 of the Laws of 1905. This section provides 
for a cash reserve of 15% of the demand deposits, two-thirds 
of which may consist of balances payable on demand , due 
from any national bank or trust company created under the 
laws of Maine, or from any trust company located in any of 
the other New England States or New York and approved 
by the Bank Examiner in writing: and one-third may consist 
of bonds of the United States,, the District of Columbia, and 
any of the New England States and the States of New York, 
Pennsylvania, Maryland, Ohio, Indiana, Kentucky, Michi
gan, Wisconsin, Minnesota, Iowa, Illinois, Missouri, Kansas 
and Nebraska, the absolute property of such corporation.

— A New York Stock Exchange membership was reported 
transferred this week for $75,000. The last previous sale 
was at $79,000.

— We are informed that there is no basis for the rumor 
which has been in circulation this week regarding a proposed 
consolidation of the Lincoln Trust Company and Bowling 
Green Trust Company of this city.

— At the annual meeting of the Carnegie Trust Company 
of this city on the 1st inst., the following new members were 
elected to the board, namely A. K. Hiscock, L. L. Lewis, 
George C. Smith and Paul Marburg, of Kuhn, Loeb & Co. 
The election of officers on Wednesday resulted in the re- 
election of the following: Leslie M. Shaw, President; 
Charles C. Dickinson, Honorary Vice-President; Frank L. 
Grant, Vice-President; J. Ross Curran, Vice-President and 
Treasurer; Fred. H. Parker, Secretary; S. C. Dickinson, As
sistant Treasurer; Robert B. Moorhead, Assistant Secretary; 
Lawrence A. Ramage, Trust Officer and Levester G. Ball, Au
ditor. The following are members of the Executive Com
mittee: A. B. Chandler, Charles C. Dickinson, Frederick H .
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Eaton, Frederick Lewisohn, James D. Layng and Paul Mar
burg.

— The initial statement of the newly organized Beaver 
National Bank at Beaver and Pearl streets, this city, was 
made to the Comptroller of the Currency May 20, after the 
institution had only been six weeks in existence. Its de
posits on that date were $‘274,564, surplus and undivided 
profits $61,406 and total resources $484,490. There was 
some delay in completing the organization of the bank until 
George M. Coffin, formerly Vice-President of the Phenix 
National Bank was elected President and assumed direction 
of its affairs. S. H. Vandergrift and T. P. Welsh are Vice- 
Presidents and J. V. Loughlin, Cashier.

— The Northern Bank of New York (Broadway and Fourth 
Street), of which Henry Dimse is President, reports a hand
some growth in its business for the past year. The deposit s 
June 4 show a total of $2,222,129, as against $1,677,000 
on June 4 1906 and of only $1,119,000 on March 20 1906.

— G. Bruce Webster, the New York agent of the Chartered 
Bank of India, Australia and China (head office London), 
is in receipt of the company’s final accounting for the year 
ending Dec. 31 1906, which statement discloses a net profit 
o f $1,321,288, including $430,558 brought forward from 
the previous year. Among the liabilities the chief items arc: 
Call and time deposits, $66,022,973; bills and loans payable, 
$16,464,544; acceptances account customers, $5,820,734. 
The capital is $4,000,000, surplus and undivided profits, 
$6,276,847, and circulation, $2,768,012. Its total resources 
are $104,931,085. The corporation was established by 
royal charter in 1853 with a capital of $3,220,000, which in 
1864 was raised to $4,000,000. The reserve stands to-day 
at $5,375,000, which contrasts with $525,000 in 1864, 
when the bank’s liabilities were only $25,000,000, increasing 
in 1884 to $45,000,000; in 1894 to $55,000,000; in 1904 to 
$85,000,000 and in 1906 to $104,931,085. The shareholders 
voted last month to increase the capital to $6,000,000.

— The new statement of the Night and Day Bank, located 
at Fifth Avenue and Forty-fourth Street, for June 4 1907 
shows deposits of $2,467,550 and aggregate resources of 
$3,067,528. This institution has a capital of $200,000 and 
surplus and undivided profits of $259,757.

— Fenwick B. Small, a son-in-law of President John G. 
Jenkins of the First National Bank of Brooklyn Borough, 
has become a director of that institution. It will be re
called that three of Mr. Jenkins's1 sons were a'so recently 
elected to the directorate to fill vacancies.

— It is stated that the name of the new bank which is to be 
established in the East New York section of Brooklyn 
Borough has b 3en changed from the Liberty Bank to the 
Homestead Bank, so that it might not be confcsed with the 
Liberty National of Manhattan Borough. The bank is to 
locate at Liberty and Pennsylvania avenues. Its officers 
will be William F. W yckoff, President; Solomon Rubin and 
Rudolph Reimer Jr., Vice-Presidents, and Harry Johnson, 
Cashier.

— The National Shawmut Bank of Boston, Mass., is now 
located in its new quarters in its recently completed building 
on Devonshire, Water and Congress streets. The new build
ing was opened for public inspection a week ago, the bank 
beginning business therein on Monday. The institution 
occupies the first three floors on the Water Street side of 
the structure. The main banking room is finished in white 
marble with bronze grill work; the furniture is of metal, 
painted to represent mahogany. Ample accommodation 
has been made for the bank’s patrons, as well as for its work- 
ins force, three large rooms, equipped with writing 
materials and other conveniences, being set apart for the 
customers’ use.

— Samuel B. Hopkins, President of the Peoples’ National 
Bank of Roxbury (Boston), Mass., died on the 1st inst., at 
the age of 84 years.

— D. Gregg McKee, heretofore Assistant Treasurer of the 
Pittsburgh Trust Company of Pittsburgh, Pa., has been 
elected Treasurer of the companjr, succeeding Charles H. 
Hays, resigned. The latter continues as Vice-President o f 
the institution. W. I). Jones has been elected Assistant 
Treasurer. Mr. Hays and Olaf Ussing, who retires as Man
ager of the bond department of the trust company, have

resigned to become members of the firm of J. I. Buchanan 
& Co., dealers in investment securities, the other member 
being James I. Buchanan, President of the Pittsburgh Trust 
Company. .4

— A verdict of guilty has been returned by a jury aga'nst 
several employees of the failed Enterprise National Bank o f  
Allegheny, Pa., on charges of misapplication of the bank’s; 
funds, and in one instance on the charge of making false en~ 
entries.

— In a verdict returned by a jury on the 17th ult., Corwin1 
D. Bachtel, ex-Cashier of the defunct Canton State Bank off 
Canton, Ohio, was acquitted of charges of alleged embezzle
ment and misappropriation of the bank’s securities.

— The stockholders of the National Bank of Toledo and 
the National Bank of Commerce of Toledo, at a meeting on 
the 3d inst., approved the proposition to consolidate, to 
which we referred April 27. The directors of the enlarged 
institution, which is to operate under the name of the 
National Bank of Commerce, will be chosen on the 10th inst.

— On Saturday last, June 1, the National Bank of Com
merce of Detroit, the newly organized bank of which Richard 
P. Joy, formerly City Comptroller, is President, opened for 
business in the Union Trust Building. The instituiton has 
a capital of $750,000, instead of $500,000, as at first planned* 
and a surplus of $150,000. President Joy’s assistants in 
the management of the bank are William P. H am iltony 
Vice-President; Henry H. Sanger, Cashier; and Charles R . 
Talbot, Assistant Cashier.

— The People’s State Bank of Detroit, formed through the 
union of the People’s Savings Bank and the State Savings 
Bank, has since May 31 been conducting the entire business 
of the two banks in its own building, corner Fort and Shelby 
streets. After the consolidation in January, the enlarged in
stitution continued to maintain the former main quarters 
of both banks, but now has discontinued the offices at Fort 
and Griswold streets. The bank has a capital and surplus of 
$1,500,000 each and deposits of $29,000,000.

— The State Bank of Evanston, 111., lately moved into its 
new building, constructed both for its own and the State 
Safety Deposit Company’  ̂ us?. The new banking horrse, 
according to the reports in the local papers, is equipped in a 
superior manner, the main banking room making an attrac
tive appearance with its mahogany furniture and green mar
ble trimmings. The bank last November increased its 
capital from $100,000 to $150,000. Henry J. Wallingford 
is President.

— The Auditor of Public Accounts at Springfield, 111., has 
issued a permit for the organization of the Citizens’ Commer
cial Bank of Chicago, capital $200,000.

— John H. Dw ght, Vice-President of the State Bank o f 
Chicago since its incorporation in 1891, died at his summer 
home in Pasadena, Cal., on the 5th inst., at the age of 72. 
He was born at Jackson, Mich., and began his busimss 
career in Chicago in 1858 as bookkeeper in the banking house 
of J. H. Burch. He became a member of the Board of Trade 
firm of Dow, Quirk & Co., and was successively director, 
Vice-President and President of the Board. For many 
years he was a director in the Corn Exchange National Bank 
of Chicago. H s health had not permitted him to engage m  
active business for some time past.

— Monday next, the 10th inst., will be the 50th anniversary 
of the organization of the Merchants’ Loan & Trust Company 
c f Chicago, a bank whos2 name has always been the synonym  
for strength, conservatism and progress. Its founders and first, 
trustees were among the leading merchants and most enterpris
ing citizens of Chicago’s early days— such men as Wni. B* 
Ogden, one of the organizers of the Galena & Chicago Unioa 
Railroad Co., and afterwards President of the Chicago <fo. 
Northwestern; Henry Farnum, one of the builders,]and later 
Pr.sident, of the Chicago & Rock Island; Isaac N. Arnold,, 
a leading Illinois statesman; Cyrus H. McCormick, George M.. 
Pullman, George Armour, Marshall Field, &c., &c. During 
the Great Chicago fire most of the books and records of the 
bank, as well as the pass-books andcheck-books of its depos
itors, were destroyed. The only solution of the problem was 
to arrive at a bas s of mutual agreement, the officers o f the- 
bank relying largely upon the s.rnse of honor among the de
positors. In th s way more than 1,000 accounts wel’e ad
justed and re opened amicably and satisfactorily to both parties.
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During fifty years the Merchants’ Loan & Trust Company 
has withstood every calamity known to the banking history 
o f the United States— the panic of 1857, the Civil W ar, 
1861-1865, the panic of 1873 and the panic of 1893, periods 
o f disaster which wrecked many banks and severely tested 
the strength of those having large capital and resources. 
The institution has never consolidated with nor absorbed the 
business of any bank. Its growth is shown by  decades as 
follows: /
Y ea r. Capital. Surplus. D eposits.
1 85 7 ......................... ...............................$500,000 _______  __________
1867________________ ______ _______ 1,000,000 ..............  $1,723,000
1877___________ ______ ____________ 1,500,000 $100,000 2 ,321,000
1887 .......................................... ..............2 ,000 ,000  1 ,000,000 8 ,069,000
1897______________________________ 2,000 .000  1,554,077 18,445,000
1907________________ ______________3,000,000 4,273,851 49,857,016

During the last decade it has widened the scope of its busi
ness, having added bond, trust, savings and farm-loan de
partments. Through its foreign exchange department, the 
bank has maintained long-established connections with lead
ing European and foreign banks. Its present directors are: 
Cyrus H. McCormick, Lambert Tree, Moses J. Wentworth, 
Thies J. Lefens, E. H. Gary, John S. Runnells, Erskine M. 
Phelps, Enos M. Barton, Chauncey Keep, Clarence A. Bur
ley, E. D. Hulbert, Orson Smith.

— W . J. Harahan, Vice-President of the Illinois Central 
R R ., has been elected a director of the Western Trust & Sav
ings Bank of Chicago.

— The change in the name of the Security Bank of Minne
sota at Minneapolis to the Security National Bank of Min
neapolis, approved last month by the stockholders and the 
Comptroller of the Currency, went into effect on June 1.

— During the past two.years noteworthy expansion has 
occurred in the business of the American National Bank of 
Nashville, Tenn. Its May 20 statement shows deposits of 
$4,847,233; this amount contrasts with $3,810,956 on Jan. 29
1906 and $2,600,380 on Jan. 11 1905. In the same period 
surplus and profits have risen from $179,312 to $468,719, 
while aggregate resources have grown from $4,179,692 to 
$7,415,950. The bank’s officers are W . W . Berry, President;
A. H. Robinson, Vice-President, and N. P. Le Sueur, Cashier.

— At the regular monthly meeting of the directors of the 
City National Bank of Knoxville on the 29th ult., the resigna
tion of Albert B. Mahan as Vice-President was tendered and 
accepted. His successor has not yet been appointed. Wil
liam T. Marfield has also resigned as Cashier and has been 
succeeded by Richard E. Mooney, for twelve years teller and 
Assistant Cashier. Mr. Marfield, who contemplates retiring 
from the banking business, has been temporarily appointed 
Assistant Cashier.

— Judge Daniel Grinnan in the Chancery Court of Rich
mond on the 23d ult. denied an application made by certain of 
the stockholders of the Southern Interstate Bank of Rich
mond for the appointment of a receiver of the institution and 
an injunction restraining the transfer of its assets to the 
Bank of Commerce & Trusts of that city. The disposal of 
the assets of the bank to the Bank of Commerce & Trusts 
had recently been arranged by the directors. The Southern 
Interstate Bank has a capital of $90,000 and deposits of 
about $130,000; it began operations early last year, suc
ceeding to the business of the Provident Savings Bank of 
Richmond. It is understood that the Bank of Commerce 
& Trusts, in taking over its assets, simply agreed to protect 
the depositors but not the stockholders. On the 1st inst., 
subsequent to the decision of Judge Grinnan, an amicable 
settlement was arrived at in the United States Circuit Court 
between the contending parties. The former stockholders 
of the Provident Savings Bank, who exchanged their stock 
for stock of the Southern Interstate Bank, have agreed, it 
is stated, that the stockholders of the latter bank who pur
chased stock after its organization, should be preferred in 
the distribution of the assets. Under this agreement, the 
Richmond “ Dispatch”  says, it is believed that the stock
holders in the Southern Interstate Bank who did not hold 
stock in the Provident Savings Bank will be paid out in full.

— At a meeting May 14 of the stockholders of the Missis
sippi Bank & Trust Company of Jackson, Miss., the propo
sition to increase^ the capital from $100,000 to $200,000, 
recommended by the directors on April 24, was approved. 
The new stock is to be sold at $120 per share— the book 
value of the existing stock— and $100 is to be placed to capi
tal, $12 to surplus and $8 to undivided profits. The insti

tution was organized in 1903 and has since paid annual 
dividends of 8% . On April 30 1907 it reported deposits 
of $365,123. The company’s officers are A. C. Jones, 
President; D. H. Holder, Cashier; W . C. Allen, Assistant 
Cashier, and J. R . McDowell, Trust Officer.

— A resolution adopted at the annual convention of the 
Texas Bankers’ Association, held at Corpus Christi May 28,
29 and 30, provides for the appointment of a committee to co
operate with other interested bodies to deliberate as to the 
feasibility of erecting a system of cotton warehouses for the 
holding of the cotton crop until it can be marketed profitably. 
The newly elected President of the association is Edwin 
Chamberlain, Vice-President of the Alamo National Bank of 
San Antonio. An extended trip throughout the country is to 
be taken by a number of the members of the association. 
Starting from Fort Worth yesterday (the 7th inst.), the 
party will visit Kansas City June 8; Chicago, 9-10; Detroit, 
11; Montreal, 14; the Adirondacks, 15; Boston, 16-17; New 
York, 18-19-20; Philadelphia, 21; Washington, 22; the James
town Exposition, 23-24; Richm ond, 25; and St. Louis, 
June 26.

— C. J. Wolston, heretofore Cashier of the Galveston 
National Bank of Galveston, Texas, has replaced Guy M. 
Bryan as Vice-President; J. H. Strother has become Cashier.
—— The Columbia Trust Company of Los Angeles has com

menced business at 311 West Third Street. The company 
was recently organized with an authorized capital of $500,000, 
of which $100,000 has been paid in; it also has a surplus of 
$25,000. The par value of the stock is $100 per share, and 
none has been sold at less than $125. The officers are L. L. 
Elliott, President; Edward D. Silent and W . R . Hervey, 
Vice-Presidents; Frederick B. Braden, Secretary and Trust 
Officer; H. M. Binford, Treasurer, and L. D. Williams, 
Assistant Treasurer.

— The Union National Bank of Fresno, Cal., capital $150,-
000, has completed its organization with the election of the 
following officers: W . O. Miles, President; C. R. Puckhaber, 
Vice-President, and W . R. Price, Cashier.

— Walter S. Cheesman, a Vice-President and director of 
the First National Bank of Denver and President of the Den
ver Union Water Company, died on the 31st ult. Mr. 
Cheesman was born on Long Island in 1838; in 1860 he re
moved to Denver, and for more than forty years had been 
actively identified with many important enterprises affecting 
the city ’s growth.

— The name of the Merchants’ Investment & Trust Com
pany of Portland, Oregon, was changed in April to the 
Merchants’ Savings & Trust Company. The com pany was 
organized in April 1901, but did not begin business until 
July 2 1906. It has a capital of $150,000, and is under the 
management of J. Frank Watson, President; R. L. Durham, 
Vice-President; W. H. Fear, Secretary; S. C. Catching, 
Assistant Secretary, and O. W . T. Muellhaupt, Cashier. A 
commercial, savings bank and general trust business is con
ducted by the institution. The institution is closely allied 
to the Merchants’ National Bank of Portland.

— Invitations to the twelfth annual convention of the 
Washington Bankers’ Association have been sent out by 
Secretary P. C. Kauffman of Tacoma. The meeting will 
be held at Spokane on June 20, 21 and 22. The speakers 
include S. R . Flynn, President of the National Live Stock 
Bank, Chicago; Joseph Chapman Jr., Cashier of the North
western National Bank of Minneapolis; A. L. Mills, President 
of the First National Bank, Portland, Ore.; Governor A. I . 
Mead of Washington; A. W . Engle, State Bank Examiner; 
J. J. Browne, President Columbia Valley Bank, Wenatchee, 
Wash., and Charles H. Moore, Assistant Cashier National 
Bank of Commerce, Kansas City, Mo.

— The merger of the People’s Bank of New Brunswick, at 
Fredericton, with the Bank of Montreal, was completed on 
April 22. The People’s Bank had a capital of $180,000. 
The sale of its business to the Bank of Montreal was approved 
by the stockholders in January, as noted in the“  Chronicle”  
of February 16.

— The Sterling Bank of Canada (head office, Toronto), 
which began business on May 1 last year, issued its first 
annual statement on April 30. The net profits for the 
twelve months were $27,206, out of which a quarterly 
dividend of 1J4%J($9,683) on the paid-up capital of $774,725
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has been paid, leaving a balance of $17,523 to be placed to 
profit and loss. The deposits are about $2,000,000—  
$1,906,402— while the total assets are $3,428,956. The in
stitution has a reserve fund of $171,151.

— At the annual meeting on May 22 of the stockholders 
of the Imperial Bank of Canada (head office Toronto), a 
resolution was adopted authorizing an increase of $5,000,000 
in the capital, making it $10,000,000. The new stock is to 
be issued in such amounts and at such times as the directors 
may determine. The annual report of the bank, presented 
at the meeting showed net profits for the twelve months 
ending April 30 1907, after making full provision for all 
bad and doubtful debts and other usual contributions, of 
$719,029. Of this $453,217 has been used in the payment 
o f dividends, at the rate of 10%  per annum for the first 
three-quarters of the year and at the rate of 11%  for the 
last quarter; $116,392 has been credited to bank premises 
and furniture account, and $149,420 has been transferred 
to the profit and loss account, increasing it from $276,896 
to $426,316. The premium of $846,207 on the new stock 
authorized in May 1906 has been transferred to the “ Rest 
A ccount,” which now amounts to $4,773,948, and is equal 
to the paid-in capital. The deposits are $35,442,848; the 
assets, at $45,641,257, compare with $39,779,813 on Apri
30 1906.

Canadian Bank Clearings.— The clearings of the Canadian 
banks for the month of May 1907 show an increase over the 
same month of 1906 of 13.9% , and for the five months the 
gain reaches 10.9% .

Clearings at
M ay. Five Months.

1907. 1906.
Inc. or 
Dec. 1907. 1906.

Inc. or 
Dec.

Canada— S $ % $ $ %M ontreal___ 135,587,776 128,938,678 + 5 .2 613,532,811 607,462,095 +  1.0
T oron to ____ 107,415,231 98,315,889 + 9 .3 521,239,841 478,356,219 + 9 .0
W innipeg___ 54,520,545 39,026,206 +39 .7 221,021,443 166,026,233 +33 .1
O tta w a ------ 13,965,387 10,855,977 +  28.7 63,615.750 50,989,168 +24 .8
V ancouver.. 15,836,774 10,112,408 +  56.6 71,288,518 44,453,323 +  60.4
H a lifa x ____ 7,731,453 8,594,231 — 10.0 35,905.677 36,732,743 — 2 3
Quebec_____ 8,745.112 7,835.811 +  11.6 38,884,358 34,900,875 +  11.4
Hamilton___ 8.310.370 6.334,623 + 31 .2 35,924,540 28,858,457 + 24 .5
London ------ 5,669,607 5,227,692 +  8.5 27,294,514 23,031,993 +  18.5
St. John____ 5,786,404 4,895,783 +  18.2 25,997,494 22,904,435 +  13.5
V ictoria____ 4,853,411 3,325,781 +  45.9 21,127,660 16,872,173 +25 .2
C a lgary*___ 6,213,719 3,088,102 +  101.2 28,794,899 3,088,102
E dm on ton .. 4,011.475 N ot includ. in total 18.792.565 Not Included In total.

Total Can. 368,422,070 323,458,079 +  13.9 1.675,832,606 1.510,587,714 +  10.9

*  N ot Included In total for month or five months; comparison Incomplete.

The clearings for the week ending June 1 make a favorable 
comparison with the same week of 1906, the increase in the 
aggregate having been 10.8% .

Clearings at—
Week ending June 1.

1907. 1906.
Inc. or 
Dec. 1905. 1904.

Canada— $ S % S $
Montreal ---------------------- --------- 27,841,867 26,743,036 +  4.1 22,633,097 18,443,213
T o r o n to . .- ------------------------------ 25,163,103 21,807,132 +  15.4 20,556,783 17,084,002
W innipeg____- --- ---------- ------- 9,911,404 9,420,817 +  5.2 5,770,440 5,067,324
O ttaw a________  - - ------------ 2,486,171 1,903,667 +30 .6 1,813,371 1,846,901
V ancouver___________________ 2,941,895 2.178,079 +35.1 1,488,852 1,453,072
H alifax_____  - - - .................. - 1,597,907 1,528,754 +  4.5 1,600,000 1,891,680
Q u eb ec----------------------------------- 1,650,524 1.687,335 — 2.2 1,485.930 1,570,873
H am ilton________  __________ 1,715,554 1,441,126 +  19.0 1,441,056 1,107.104
L on don_________ _________  _ 1,181,179 1,058,871 +  11.6 1,042,289 923,815
St. J o h n ______________________ 1,112,524 924,411 +  20.3 1,027,786 919,792
Victoria_______________________
Calgary. .  . . ________

959,001
1,223,067

763.661

570,146 
908.163 

N ot includ

+  68.2 
+  34.7

621.144 690,274

Edmonton ............................... ed in t otal.

Total Canada______________ 77,784.196 70,171.537 + 10 .8 59,480,748 50,997,450

Clearings by Telegraph— Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1906, there is an increase in the aggregate of 2 .7% . 
So far as the individual cities are concerned, New York ex
hibits a loss of 2 .3%  and New Orleans 5.6% ; Philadelphia, 
records a gain of 0 .7 % , Baltimore 8 .4 % , Boston 16.5% , 
Chicago 20.1%  and St. Louis 12.0% .

Clearings— Returns by Telegraph. 
Week ending June 8.

New Y o r k ___________ ______________
Boston ...................... _ ............................
Philadelphia_______________ _______
B altim ore ..............................................
C h ica go ...................................................
St. L o u is .................... ............................
New O rleans_______________________

Seven cities, 5 days................ ..........
Other cities. 5 days...............................

Total all cities, 5 days.......................
All cities, X day......................................

Total all cities for week..................

1907. 1906-
Per

Cent.

$1,391,788,561
141,078,058
125.302,255
25,813.945

223.855.704
57.438.640
12,371,225

$1,425,108,311
124.499.871
124,410,857
23,822.443

186,313.008
51,284,663
13,110.665

— 2.3 
+  16.5 

+ 0 .7  
+ 8 .4  

+  20.1 
+  12.0 
— 5.6

$1,977,648,388
408,649,817

$1,948,549,818
359,871,698

+  1.5 
+  13.6

$2,386,298,205
470,987.218

$2,308,421,516
473,270,902

+  3.4 
—0.5

$2,857,285,423 $2,781,692,418 + 2 .7

Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the five months of 1907 and 1906 are given below:

Descrip
tion.

Five Months, 1907. Five Months, 1906.

Par Value , Actual 
or Quantity. \ Value.

Aver.
Price.

Par Value i Actual 
or Quantity, j Value.

Aver.
Price.

St’kJSh’s.
\Val. 

R R . bds. 
Gov. bds. 
Statebds. 
Bank stks

T ota l.. 
Grain, bu.

106.445,154'
$9087,331,600 $8419,915,831 

$190,017,000: S177,870,395 
$387,500! $432,773 

$23,919,900: $22,046,479 
$171,700! $359,199

92.7
93.6

111.7
92.2

209.2

128.037,000 
$11413,708,950 $10564,723,706 

$297,737,800: $289,449,990 
$789,500 $853,872 

$41,673,450! $37,936,172 
$275,000| $543,129

92.6
97.2 

108.2
91.3 

197.5

$9301,827,700! $8,620624,677: 92.7 
244,985,800; 216,711,500; 88.5

$11754,184,700 $10893,506,869 
178,170,400 148,567,200

92.7
83.4

Total val. $8837,336,177j j$11042,074,069

The volume of transactions in share properties on the 
New York Stock Exchange each month since January 1 in
1907 and 1906 is indicated in the following:

SALES OF STOCKS AT TH E NEW  Y O R K  STOCK EXCHANGE.

M ’th.
1907. 1906-

Number
oj

Shares.

Values. Number
of

Shares.

Values.

Par. ! Actual. Par. Actual.

Jan . 
F eb . 
Mch.

$ I $
22,702,760 1,948,477,925 1,854.950,930 
16,470.9721,318,394,8001,241,478,649 
32,208,525 2,787,043,450 2,609.820,422

38,518,548
21,699,800
19,467,684

$
3,513,808,700
1,968,990,600
1,729,841,900

$
3,333,481,498 
1,831,598,764 
1,591.417 290

Istqr
April
May

71,382,25716,053,916,175:5,706,250,001;79,680,032 
19,235,6521,686,695,950 1,508,967,413!24,330,919 
15,827,2451,346,719,475 1,204,698,417j24,026,049

7,212,641,200
2,158,016,950
2,043,050,800

6,756,497,552
1,928,749,870
1,879,476,284

The following compilation covers the clearings by  months 
since January 1:

M ONTHLY CLEARINGS.

Month.
Clearings, Total All. Clearings Outside New York.

1907. 1906. % 1907. 1906. %

Jan___
Feb . .  
M c h ..

$
15,020,747,342
11,792,953,798
14,625.282,333

$
16.333.604.104
12,477.037,577
13,007,090,991

— 8.1 
— 5.5 

+  12.4

$
5,383,076,858
4,461,444,022
5,063,004,520

$
5,095,403,426
4,152,614,053
4,629,856,802

+ 5 .4  
+  7.4 
+ 9 .4

1st qr. 
April . 
May .

41,458,933,953
12,636,807,179
12,382,112,008

41,834,184,266
12,902,156,095
13,237,374,455

— 0.9
— 2.1
— 6.5

14,927,475,490
4,969.277,555
5,047,259,142

13,894,325,875
4,358,920,528
4,444,345,376

+ 7 .4  
+  14.0 
+  13.6

The course of bank clearings at leading cities of the coun
try for the month of May and since January in each of the 
last four years is shown in the subjoined statement:

BA N K  CLEARINGS A T LEAD ING  CITIES.
------------------M ay------------------ -----------Jan. 1 to M ay 31-----------

(000,000s 1907. 1906. 1905. 1904. 1907. 1906. 1905. 1904.
omitted.) $ $ $ $  $ $ $ $

New Y o rk ............. 7,335 3,793 7,884 4,843 41,534 45,276 40,149 24,559
Chicago _________ 1,121 915 839 708 5,182 4,526 4,063 3,623
Boston_____ _____  683 674 647 539 3,738 3,533 3,175 2,688
Philadelphia_____  643 665 607 427 3,128 3,212 2,793 2,244
St. L ou is...............  277 245 254 225 1,339 1,244 1,224 1,145
Pittslm rgh............ 237 214 225 166 1,185 1,122 1,011 801
San Francisco____ 189 51 146 119 986 700 707 602
Cincinnati.............. 116 109 101 96 600 550 500 481
Baltim ore_______  122 120 101 80 623 602 505 432
Kansas City.......... 137 101 94 74 666 522 463 433
Cleveland .............. 75 68 62 54 368 329 316 281
New Orleans.........  77 74 72 58 427 422 390 262
M inneapolis.......... 103 77 70 53 421 367 333 289
Louisville.............. 57 53 51 46 290 282 255 229
D e t r o i t . . ..............  62 60 51 42 288 269 232 202
M ilw aukee............  46 39 32 31 232 198 171 164
Providence............ 34 33 32 27 171 168 153 146
O m a h a ..................  48 43 35 32 235 205 172 163
B u ffa lo .............. .. 40 35 30 29 184 159 137 130
St. Paul__________ 40 32 27 24 185 155 125 120
In d ian ap olis____  35 31 27 23 172 142 130 125
D en ver.............. .. 33 27 26 18 164 138 131 89
Richm ond_______  26 24 21 18 134 126 105 97
M em p h is_______  18 19 20 16 107 113 107 114
Seattle..................... 41 37 23 16 197 191 103 81
Hartford ..............  16 15 13 12 81 75 71 58
Salt Lake C it y . . .  25 20 15 11 126 116 69 59

T o ta l.................. 11,601 12,774 11,505 7,787 62,763 64,742 57,590 39,817
Other cities______  781 663 555 483 3,715 3.232 2,622 2,313

Total a l l ............12,382 13,237 12,060 8,230 66,478 67,974 60,212 42,130
Outside New York 5,047 4,444 4,176 3,387 24,944 22,698 20,063 17.571

DEBT STATEM EN T M A Y  31 1907.
The following statements of the public debt and Treasury 

cash holdings of the United States are made up from official 
figures issued May 31 1907. For statement of April 30 1907, 
see issue of M ay 18 1907, page 1161; that of M ay 31 1906, 
see June 30 1906, page 1476.

A m o u n t ------------ Amount Outstanding------------■
Interest Issued. Registered. Coupon. Total.

Title ol Loan—  Payable. $ $ $ $
2s, consols of 1930........... Q.— J. 645,761,650 639,069,100 6,692,550 645,761,650
3s, Loan of 1908-18_____Q.— F. 198,792,660 36,259,120 27,686,340 63,945.460
4s, Funded loan, 1 9 0 7 -- .Q.— J. 740,937,050 21,886,050 19,866,350 41,752,400
4S, Refund’g certificates.Q.— J. 40,012,750 _________ _________ 23,370
4s, Loan of 1925-......... -_Q .— F. 162,315,400 94,890,150 23,599,750 118,489,900
Panama Canal loan, 1916 Q.— N. 30,000,000 29,978,440 21,560 30,000,000

Aggregate int.-bearing d eb t-. 1,817,819,510 822,082,860 77,866,550 899,972,780
Note.— Denominations of bonds are:
Of $10, only refunding certificates; of $20, loan of 1908. coupon and registered.
Of $50, all issues except 3s of 1908; of $100, all issues.
Of $500, all except 5s of 1904, coupon; of $ i,000, all Issues.
Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds.
Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930.

D EBT ON W HICH IN TEREST HAS CEASED SINCE M ATUR ITY.
April 30. M ay 31.

Funded loan of 1891, continued at 2% , called May 18
1900, interest ceased Aug. 18 1900....... ................... .. $40,000 00 $32,000 00

Funded loan of 1891, matured September 2 1891____  26,600 00 26,600 00
Loan of 1904, matured February 2 1904_____ ________  97,000 00 96,800 00
Old debt matured prior to Jan. 1 1861 and later____  931,535 26 931,525 26

Debt on which interest has ceased_________________ $1,095,135 26 $1,086,925 26
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D EBT BEARING  NO INTEREST.
United States notes_________________________________________________ $346,681,010 00
Old demand n otes__________________________________________________  53,282 50
National bank notes— redemption account_________________________  47,753,708 00
Fractional currency, less $8,375,934 estimated as lost or destroyed- 6,864,477 28

Aggregate debt bearing no interest.......................................... . .......... $401,352,483 78
RECAPITU LATION .

Increase ( +  ) 
or Decrease (— ) 
— $1,595,850 00 

— 8 ,210 00 
— 709,710 00

Classification of Debt—  May 31 1907.
Interest-bearing debt______$899,972,780 00
Debt, interest ceased______  1,086,925 26
Debt bearing no interest____401,352,483 78

April 30 1907. 
S901,568,630 00 

1,095,135 26 
402,062,193 78

Total gross d e b t ...........-.$1,302,412,189 04 $1,304,725,959 04 — $2,313,770 00
Cash balance in Treasury*. 407,629,664 66 401,388,342 39 +6,241.322 27

Total net debt..................  $894,782,524 38 $903,337,616 65 — $8,555,092 27

♦Including $150,000,000 reserve fund.
The foregoing figures show a gross debt on May 31 1907 of 

$1,302,412,189 04 and a net debt (gross debt less net cash in 
the Treasury) of $894,782,524 38.

T R E A SU R Y  CASH AND DEMAND LIAB ILITIES. 
The cash holdings of the Government as the items stood 
May 31 are set out in the following:

ASSETS. | LIABILITIES.
Trust Fund Holdings—  $ | Trust Fund Liabilities—  $

Gold coin______________  681,249,869 00 iGold certificates_______  681,249,869 00
Silver dollars___________  475.734,000 00 Silver certificates______  475,734,000 00
Silver dollars of 1890___ 6,078,000 00 [Treasury notes of 1890-_ 6,078,000 00

Total trust fund_____ 1,163,061,869 00
General Fund Holdings—

Gold coin and bullion___ 92,206,763
Gold certificates.-.......... 50,614,460
Silver certificates______  5,274,748
Silver dollars___________  4,355.588
Silver bullion....................  2,774,564
United States notes____ 3,580,823
Treasury notes of 1890.. 11,220
National bank notes____ 11,910,342
Fractional silver coin___ 9,052,491
Fractional currency____ 150
Minor coin_____________  1,834,312
Bonds and interest paid- 40,689

23

| Total trust liabilities-1,163 
[ Gen. Fund Liabilities—  
j National bank 5%  fund .
| Outstanding checks and
j drafts________________
j Disbursing officers' bal-
j a n ces________________
JPost Office Department

account _____________
i Miscellaneous items____

87 
00 
00 
00
88 00 00 00 20
24 . Total general liabilities. 111,949,847 59

061,869 00 

,376,255 36 

,729,164 

,794,044 17

,221,301 38 
829,081 99

Tot. in Sub-Treasuries 181,656,153 59 
In Nat. Bank Depositaries 

Credit Treasurer of U. S . 172 
Credit U. S. dis. officers. 10',979

,24p
,331 82|

Total in banks_______  183,810,572 5 0 1
In Treas. of Philippine Islands—  |

Credit Treasurer of U. S - 1,751,741 411 Cash Balance and Reserve—
Credit U. S. dis. officers. 2,361,044 75|TotaI cash and reserve.. 407,629,664 66

\ ---------------------------1 Made up of—
Total in Philippines.. 4,112,786 16 j Available.. 257,629,664 66

— ----------------------- 1 and
Reserve Fund Holdings—  | Reserve Fund—

Gold coin and b u llion ... 150,000,000 001 Gold&bull. 150,000,000 00

Grand total__________1,682,641,381 25! Grand total__________ 1,682,641,381 25

TR E A SU R Y  CURRENCY H OLDINGS.— The following 
compilation, based on official Government statements, in
dicates the currency holdings of the Treasury on the first of 
April, May and June 1907. Statements for corresponding 
dates in previous year will be found in our issue of June 23 
1903, page 1418.

TR EA SU RY NET HOLDINGS.
. Apr. 1 1907.

Holdings in Sub-Treasuries—  S
Net coin and gold bullion__________________ 310,760,992
Net silver coin and bullion_________________  14,560,300
Net United States Treasury notes__________ 10,259
Net legal-tender notes_____________ ________  4,934,562
Net national bank notes_______________ ___  10,388,420
Net fractional silver..................................... ......  7,375,520
Minor coin, & c_____________________________  1,490,495

M ay 1 1907. June 1 1907 S $
296,040,432 

12,250,813 
13,242 

4,701,774 
11,516,291 
8.419,788 
2,049,247

292,821,224
12,404,901

11,220
3,580,823

11,910,342
9,052,491
1,875,153

Net Cash In banks, Sub-Treasuries____

349,520,548
1.50,000,000

334,991,587
150,000,000

<2331,656,154
150,000,000

199,520,548
165,235,680

3.887,713

184,991,587
178,691,078

3,799,552

181,656,154
183,810,573

4,112,786

368,643,941
115,775,938

367.482,217
116,093,875

369,579,513
111,949,848

Available cash balance..................................252,868,003 251,388,342 257,629,665

a “ Chiefly disbursing officers’ balances.”
d Includes $2,774,565 silver bullion and $1,875,153 minor coin, &c., not included 

In statement “ Stock of Money.”

(From our own correspondent.)
London, Saturday, M ay 25 1907.

Business is, if possble, more stagnant than ever. Mem
bers of the Stock Exchange continue to declare that never 
in their recollection has there been so little business doing. 
No doubt there is much exaggeration in the assertion, b it 
it is true to this extent that every department of the Stock 
Exchange is depressed at present. Usually there is at least 
one department fairly active, however stagnant the others 
may be, but now there is practically nothing doing in any 
single department. The impression in the city is that the 
main cause is the extraordinary situation of the American 
railroads. The long liquidation at the beginning of the year, 
the relations of the Government to the railway companies 
and the fear of short crops all, of coirse, have their depressing 
influence. But at the moment the unfavorable influences 
of all kinds are very numerous. The unrest in India and in 
Egypt, the fear of short crops over the greater part of Europe, 
the ticklish state of M orocco, the temper of Germany, the 
delicate relations between Germany and France, the very 
grave condition of Russia, the strikes all over the world, 
the danger that the strike on the Transvaal may stop the 
gold production for a while and thus cause grave incon
venience to all the money markets of the world, and the ap
prehension that there may be a great railway strike here at

h o m e , all u n q u estion a b ly  are m a k in g  the in vestin g  p u b lic
ca u tiou s .

In  G erm a n y  the sta g n a tion  is q u ite  as g rea t  as here a t  
h om e . M on ey  con tin u es  v e ry  scarce  an d  d ear. S p ecu la 
t ion  is at a stan d still. T here are serious fea is  th a t  the crop s  
m a y  be  v e ry  b a d , an d  there are lo c k o u ts  an d  strikes w h ich  
th reaten  to  a ffect  business v e ry  ser iou s ly . In  F ra n ce  b u s i
ness also is q u ie t, th ou g h  it  is n o t  so d epressed  as e ither in  
E n g la n d  o r  in G erm a n y . M on ey , h o w ev er , is dearer in 
P ar.s  at present th an  it  is in  L o n d o n , an d  the ba n k s are 
ca u tiou s  h o w  th ey  g iv e  a cc o m m o d a tio n  to  the B ou rse . O n 
the o th er  h a n d , t ia d e  everyw h ere  is w on d er fu lly  g o o d . 
H ere a t h om e the B oard  o f  T ra de  returns m on th  a fter m on th  
sh ow  p h en om en a l increases. In  F rance trade is b e tte r  th an  
it  has been  since the beg in n in g  o f  the D rey fu s  case . In  
G erm a n y , in  sp ite  o f  the lo n g -co n tin u e d  strin g en cy , trade is  
likew ise  w on d er fu lly  g o o d . T he returns o f  th e P russian 
State ra ilw ay  sy stem , fo r  e x a m p le , fo r  the m on th  o f  A p ril 
sh ow  an increase in g o o d s  tra ffic  o f  a b o u t  1 2 %  o v e r  A p r il 
1906, w h ich  itse lf sh ow ed  a m a rve lou s  increase o v e r  A p ril 
1905. B u t w h ile  trade everyw h ere  is so g o o d , sp ecu la tion  
in  s to ck s  has c o m p le te ly  ceased , an d  it  is a lleged  th a t  even  
in v estm en t is sm all.

M on ey  has been  th is w eek  d e c id e d ly  d earer, p a rtly  b ecau se  
the rece ip ts  o f  ta x a t io n  b y  the G ov ern m en t h a ve  b een  u n 
u su a lly  large fo r  th is season  o f  the y ea r , an d  p a r tly  becau se  
con sid erab le  sum s h a v e  been  tran sferred  from  th e op en  
m a rk et to  th e B an k  o f  E n g la n d . One b a n k , fo r  e x a m p le , 
has p a id  o v e r  a con s id era b le  a m ou n t to  the B an k  o f  E n g lan d  
o n  a cco u n t  o f  a  recen t issue. A n o th er  b a n k , fo r  som e u n 
k n ow n  reason , has b een  ca llin g  in  large su m s it  h ad  p re v io u s ly  
len t  o u t . O v er  an d  a b o v e  th is , the B an k  o f  E n g la n d  is re
p a y in g  to  the B an k  o f  F rance the g o ld  a d v a n ced  b y  the la tter  
in s titu tion  som e m on th s  a g o , an d  the rep a ym en ts  w ill c o n 
tin u e till the en d  o f  th e h a lf-y ea r . T h e  ou ts id e  m ark et has 
h ad  to  b o rro w  large ly  fro m  the B an k  o f  E n g la n d , an d  it  is 
ap p reh en d ed  th a t  th e  b orrow in g s  w ill b e  on  a still m ore 
con sid erab le  scale n e x t  w eek , fo r  th e fo r tn ig h t ly  se ttlem en t 
a t th e en d  o f  the m on th  w ill then  take p lace  an d  the ba n k s 
w ill ca ll in as usual large sum s p rep a ra tory  to  the m a k in g  
up  o f  their retu rn s at the en d  o f  the m o n th .

In  P aris, lik ew ise , m on ey  is co m p a ra t iv e ly  dear. R a tes  
are u n d o u b te d ly  stiffer  than  in L o n d o n . T h is is due p a rtly  
to  th e  great a c t iv ity  o f  tra d e , p a rtly  to  the n ew  issues o f  all 
k in d s in  P aris  an d  p a r tly  to  p o litica l ap p reh en sion s. I t  is 
p ro b a b le  th a t  n e x t  w eek  the com p a ra t iv e  stiffness w ill c o n 
tin u e in p rep a ra tion  fo r  the m o n th ly  liq u id a t io n . In  B erlin  
m o n e y  is v e ry  scarce . T h e  su b scrip tion s  to  th e n ew  I m 
peria l an d  Prussian  loa n s are b e in g  c o m p le te d , an d  p ro b a b ly  
th ere fore  large a m ou n ts  ha ve  h a d  to  be b o r r o w e d . In  a d d i
t io n  to  th is , the F ren ch  ba n k s w h ich  h a d  b een  e m p lo y in g  
large ba la n ces  in  B erlin  ha ve  th is w< ek  b een  w ith d ra w in g  
a con sid erab le  p ro p o r tio n  o f the sam e. In  all p ro b a b ility  
the sca rc ity  an d  dearness o f  m on ey  w ill b e  in creased  n e x t  
w eek  in  con seq u en ce  o f  the usual de m an d s a t th e en d  o f  the 
m o n th . E a r ly  in  Ju n e , h o w ev er , there  o u g h t t o  b e  a retu rn  
o f  ease un less the strike  o f  th e  m iners on  th e R a n d t  in creases 
a p p reh en sion . T he w h ite  m iners w h o are on  strike rece iv e  
v e ry  h igh w ages, an d  it  is a lleged  th a t  th eir  h ou rs  o f  w ork  
are v e ry  m od era te . H o w e v e r , their re lation s w ith  their 
em p loy ers  are v e r y  stra in ed , an d  a section  o f  the s trik e is  
is p u ttin g  so m u ch  pressure u p on  the m iners w h o h a v e  n o t  
y e t  com e  o u t  th a t  the G ov ern m en t has fo u n d  it  necessa ry  
to  sen d  tro o p s  to  m a in ta in  ord er . I t  is p oss ib le , o f  c o u rse , 
th a t  the a ct ion  o f  the G ov ern m en t m a y  in d u ce  the m a jo r ity  
o f  the m iners to  refuse to  strik e , and  m a y  lead  several w h o  
have a lread y  gon e  o u t  to  retu rn  to  w ork . I f  n o t , the fear 
w ill b e co m e  intense th a t  the p ro d u ct io n  o f  g o ld  m a y  be re
d u ced  so m ater ia lly  th a t  b y  an d  b y  the in tern a tion a l m o n e y  
m a rk et m a y  be  seriou sly  d istu rb ed .

T h e  In d ia  C oun cil o ffered  fo r  ten d er  on  W ed n esd a y  40 la c s  
o f  its  b ills , an d  the a p p lica tion s  ex ce e d e d  4 3 2 ^  lacs, a t p r ice s  
rangin g  from  Is. 4d . to  Is . 4J^d. p er  ru p ee. A p p lica n ts  fo r  
b ills  at Is . 4 l -1 6 d . an d  fo r  te legra p h ic  transfers a t Is . 
4 3 -32d . p er rupee w ere a llo tte d  a b o u t  3 9 %  o f  the a m o u n ts  
a p p lied  fo r .

T h e  fo llo w in g  retu rn  sh ow s th e p o s it io n  o f  the B an k  o f  
E n g la n d , the B an k  rate o f  e liscoun t, the p rice  o f  co n so ls , & c ., 
co m p a re d  w ith  the last fo u r  years.

1907. 1906. 1905. 1904. 1903.
M ay  22. M ay 23. M ay  24. May 25. M ay 27.£ £ £ £ £

Circulation.............  28,911,545 28,623,070 28.852,155 28,372,090 29,178,57a
Public deposits___  10,942.785 10,328,067 11,682,106 7,464,073 8,594,891
other deposits____  41,682.478 42,123,808 40,252,049 39,763,591 40,254,292’
eiovemm’t securities 15,321,023 15,977,281 15,749,522 16,960,790 14,799.631
Other securities___  30,552,771 31,234,166 26.893,103 25.337,174 27,047,602-
Reserve,notes& coin 24,680,182 23,187,279 27.148,384 22,758.248 24,846.05ft 
Coin&bull. .both dep 35.141,727 33,360,349 37.550,539 32,780,338 35,849,626 
Prop, reserve to lia

bilities......... p. c. 46 13-16 4434 5234 483* 50?*
Bank rate____ p. c. 4 4 234 3 334
Consols, 234 p. c__ 84H 89 11-16 90 3-16 90^ 91H
Silver................ . 30%d. 31 5-16d. 27 5-16d. 25^d. 24%d.
Clear.-housereturns201,770,000 209,951,000 189,198,000 153,970,000 159,254,000’

T h e  rates fo r  m o n e y  ha ve  been  as fo llow s:
M ay 24. M ay 17. M ay 10. May 3.

Bank of England rate...................4 4 4 4
Open Market Rate—

Bank bills—3 months___ ____ 3>4 3 3-16 3&334 3 3-16ft3'4 "
—4 months___ _334 3 3-16@3Ji 3 1-16 3M
—6 months___  3)4 mVs 3'A @3H 334 @334 3)4

Trade bills—3 months___  3% @4 3)4 @3H 3)4 @334 3M@3fi
—4 months___  3% @4 334 ®3H 334 3H @3X

Interest allmccd for deposits—
By joint-stock banks.___ ____ 234 234 234 234
By discount houses:

At call.......................... ........234 2)4 234 234
7 to 14 days................. ........2% _T _ 2HM ~ZZ- 2K 2%
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The Bank rates of discount and open market rates at the 

chief Continental cities have been as follows:
M ay  25. M ay 18. M ay  11. M ay 4.

Rates of Bank Open Bank Open Bank Open Bank Open
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market.

P a r is .............................  3 4  3H  3 4  3 4  3 4  * 3 4  3 4  3 4
Berlin.............................  5 4  4 4  5 4  4 4  534 4 4  5 4  4 4
Hamburg................ .. 5 4  4 4  5 4  4 4  5 4  4 4  5 4  4 4
F ra n k fo r t ...................  5 4  4 9-16 5 4  4 11-16 5 4  4 4  5 4  4 9-16
Amsterdam -------------  5 474 5 4%  5 4%  5 5
Brussels ....................... 5 3 4  5 3*4 5 3 4  5 3 4
Vienna ......................... 4 4  4 3-16 4 4  4 4  4 4  4 4  4 4  4 5-16
St. Petersburg............ 7 . .  7 .  7 7
Madrid --------------------- 4 4  4 4 4  4 4 4  4 4 4  4
Copenhagen................  6 5 4  6 5 4  6 5 4  6 5 4

Messrs. Pixley & Abell write as follows under date of 
May 3:

GOLD.— This week's arrivals have been small, amounting to about £400,000. 
Paris took a small portion, and after the usual Indian demand had been satisfied the 
Bank secured the balance, about £200,000. The movements at the Bank are as 
follows: Bought, £287,000, chiefly in bars; sold, £600,000, of which £360,000 is 
for Paris and £200.000 for Singapore. Next week we expect about £990,000 from 
the Cape. Arrivals— Cape, £341,000; Bombay, £74.000; Australia, £12,000; 
Brazil, £5,000; West Africa, £2.000; total, £434,000. Shipments— Bombay, £165,- 
000; Colombo, £13,000; Calcutta, £45,000; total, £223,000.

SILV E R .— The market has continued to advance during the past week, and to 
day’s spot quotation is 30 4 d .  China was a moderate buyer at the end of last week 
at the rates then ruling, whilst during the whole week the Indian Bazaars have been 
buying either for shipment to India or to cover the bear position they had open on 
this market. A special order has also helped to alTect the market. Forward has 
been quoted from the same as spot to 4 d .  higher, closing at 31d. The Indian price 
is Rs. 78 9-16 per 100 tolahs. Arrivals— New York, £91,000; Brazil, £4,000; total, 
£95,000. Shipments— Bombay, £60,000; Colombo, £5,000; Calcutta, £11,000; 
total, £76,000.

M EXICAN D OLLARS.— A few transactions have taken place at their melting 
value.

The quotations for bullion are reported as follows:
GOLD. M ay 23. M ay 18 .1 SILVER. M ay  23. M ay 18.

London Standard. s. d. s. d. | London Standard. d. d.
Bar gold, fine, oz -------- 77 10 77 10 !Bar silver, fine, o z ._ _ 3 0 4  30 5-16
U. S. gold coin, o z ------ 76 5 76 5 I “  2 mo. delivery, o z .31 30 5-16
German gold coin, oz . *76 5 *76 5 I Cake silver, oz________ 33 5-16 32 11-16
French gold coin, oz. .*76 5 *76 5 i Mexican dollars_______ nom. nom.
Japanese yen, oz_____ *76 5 *76 5 |

The following shows the imports of cereal produce into 
the United Kingdom  during the season to date, compared 
with previous seasons:

IMPORTS.
Thirty-eight weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Imports of wheat, cw t-----------------62,872,104 60.857,700 74,732,000 65,391,869
Barley ................................................ 17,060,434 16,961,100 17,681,900 25,871,968
O a ts ......................................... ............  7,651,610 9,832,800 10,176,900 11,250,963
Peas.......................................... ............. 1,351.990 1,275,805 1,585,425 1,755,760'
Beans ................................................... 369,330 520,440 1,246,280 1,751,278
Indian corn .........................................35,868,894 32.963,300 31,059,300 36,167,415
Flour ...................................................10,138,187 10.934,400 8,635,720 15,875,255

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07. 1905-06. 1904-05. 1903-04.
Wheat imported, cw t......... ............ 62,872,104 60,857,700 74,732,000 65,391,869
Imports of flour................................. 10.138,187 10,934.400 8,635,720 15,875,255
Sales of home-grown......... ...............21,557,675 26,035,016 12,529,859 14,847,611

Total .................. ...........................94,567,966 97,827,116 95,897,579 96,114.735
Average price wheat, w eek ............ 28s. 4d. 30s. 3d. 30s. lOd. 26s. 9d.
Average price, season......................  26s. 6d. 28s. 4d. 30s. 5d. 27s. 3d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week. Last week. 1905-06. 1904-05-
W h eat.......................................... qrs. 3,260,000 3,182,000 3,885,000 3,165,000
Flour, equal to ..........................q rs. 180,000 163,000 170.000 135,000
Maize ..........................................qrs. 610,000 530,000 860,000 785,000

E n g l i s h  F i n a n c i a l  M a r k e t s — P e r  C a b le .

T h e  d a i l y  c l o s i n g  q u o t a t i o n s  f o r  s e c u r i t i e s ,  & c . .  a t  L o n d o n  
a s  r e p o r t e d  b y  c a b l e  h a v e  b e e n  a s  f o l l o w s  t h e  p a s t  w e e k :

London,
Weekending J u n e!. Sal. Mon. Turs. Wrd. Thurs. Fit.

Silver, per o z . ...................... d . 31 1-16 31 31 31 30 13-16 30 11-16
Consols, new. 2 4  p ercen ts.. 84 9-16 C834 83 11-16 8 3 4  83 13-16 83 9-16

For account----------------------84 13-16 «8 4 4  83 15-16 84 1-16 83 J* 83 4
French rentes (I11 P a r i s ) f r .  95.15 9 5 .124  95 .22^  95.15 95.10 95.1734
Russian Imperial 4s-------------  75 7 4 4  7 4 4  74 735* 7 3 4

do do new 5 s . . .  8 3 4  8 3 4  83M 8 2 4  8 2 4  8?
Amalgamated Copper C o------8 7 ^  86 Vf 85 86k  8 5 4  8694
*  Anaconda M in in ?C o _____ 11‘4  nv£ i u , '  i m  h h  1 1 4
Atchison Topeka & Santa Fe 9 0 4  89 8 9 4  90 9 0 4  90%

Preferred .............................9 5 4  95H 9 5 4  9 5 4  9 5 4  9 5 4
Baltimore & Ohio-----------------9 6 4  9 6 4  9 5 4  9 6 4  0 5 4  9 6 4

Preferred .............................  88 88 88 88 88 88
Canadian Pacific--------- ---------17m  1694 172 172*4 173 1724
Chesaoeake & O h io -------------  3 5 4  35 3 4 4  35 3 5 4  36
Chicago Great W estern_____  to 10 10. 1 0 4  10 4  10
Chicago Milw. & St. Paul . . . 1 2 9 4  128 1284 1294 130 130
Denver <fe KioGrande, c o m .. 26 4  25 25 25 4  25 4  26

Preferred ........... ................. 7 2 4  7 2 4  72 73 72W 7 4 4
Erie, com mon......................  _ 2 1 4  21 2 1 4  22 2 2 4  2 2 4

1st preferred........................  5 7 4  57 57 4  58 57 4  58
2d preferred..........................  36 36 36 36 36 36

Illinois Central........................1404 140 140 140 141 141
Louisville <£ Nashville......... .114 113 112?* 1134 1144 115
Mexican Central......................  194 20 2 1 4  21 2 0 4  ‘'0 4
Missouri Kansas *  Tex., com. 3 2 4  3 2 4  3 1 4  33 3 1 4  3 2 4

Preferred ......... ...................  6 4 4  64 4  64 4  65 64 K 65'
National R lt. of M exico......... 53 52 5 1 4  5 1 4  51 5 1 4
N. Y . Central & Hud. River. 113 113 1124  1134 1134 114
N. Y . Ontario .t W estern ... 3 3 4  33 4  32 4  33 4  33 4  3 4 4
Norfolk & Western, com ____74V( 74vt 7 3 4  74 4  74K 7514

Preferred ----------- ------------  8 2 4  8 2 4  S 24  8 2 4  8 2 4  82K
Northern P a c i f ic . . . ........... . .1 2 6  125 124 126 125 1274
«  Pennsylvania....... ................. 6 1 4  6 0 4  61 6 1 4  6 1 4  62
a Reading Co............................. 5 1 4  50 51 52 52 4  5 3 4

a 1st preferred.......................41 41 41 41 41 41
a 2d preferred ....................  40 40 4 0 4  40 W 4 0 4  40 4

R ock Island C o ................ ......  1 9 4  1 9 4  19 * 2 0 4  2 0 4  2 1 4
Southern P a cific ..................... 78 75 4  76 7 6 4  7 7 4  7 7 4
Southern R y  , common......... 1.84 i s k  18 194 1 8 4  19

Preferred ----------- ------------  59 584* 5 8 4  6 0 4  5 9 4  6 0 4
Union Pacific, com m on--------1364 1334  135 1354 1364 1374

Preferred ............................. 90 90 8 9 4  8 9 4  8 9 4  89
U. S. Steel Corp., com m on .. 3 3 4  3 2 4  3 3 4  3 4 4  3 4 4  3 4 4

Preferred .............................100 99 4  9 9 4  1094 1004 1004
Wabash ...................................  1 2 4  1 2 4  1 2 4  12 4  12 4  12 4

Preferred ............................. 23 23 23 2 3 4  2 3 4  2 3 4
Extended 4 s ........... ............. 6 3 4  6 3 4  63 6 3 4  63 63 4

a Price per share. 6 £ sterling;, c Ex-dividend.

Womvxexcinl mid |H is  ccUaixc oixs JBcvub

National Banks.— The following information regarding 
national banks is from the Treasury Department:

A P P L IC A T IO N S  T O  C O N V E R T  IN T O  N A T IO N A L  B A N K S  
A P P R O V E D .

The T h urm on d Bank, T h urm on d, W est V irgin ia , in to  “ Th e T h urm on d 
N ational B a n k .’ Capital, $50,000.

The C itizen s’ , State Bank o f  C reighton , N ebraska, in to  “ Th e Creighton 
N ational B a n k .’ ’ Capital, $25,000.

N A T IO N A L  B A N K S  O R G A N IZ E D .
Certificates Issued from  M a y  27 1907 to J un e  1 1907 in clu sive.

8.711— The First N ational B ank o f  F a irfax , South  D akota . Capital, 
$25,000. C. A . Johnson , President; John N . E llerm an, V ice- 
P resident; U . G . S tevenson , Cashier; Chester Johnson , A ssistant 
Cashier. Conversion o f  Th e F a irfax State Bank.

8 .712— Th e First N ational Bank o f  M onroe, N orth Carolina. C apital, 
$100,000. O . P . H eath , President; J . R . English, V ice-P resi
dent; R oscoe  Ph ifer, Cashier; W . C. Crow ell, Assistant Cashier. 
Conversion o f  Th e P eop le ’s B ank o f  M onroe.

8 .713— The First N ational Bank o f  M anhattan , Illinois. Capital, $40,000. 
A aron  G reenw ood, President; Charles Ingraham , V ice-P residen t; 
Edw ard L . W ilson , Cashier; B en j. J. B askerville, Assistant 
Cashier.

8 .714— Th e Lebanon N ational B ank, L ebanon , Tennessee. Capital, $30 ,- 
000. S. G. S tratton , President; H . F . H earn and D . J . Shipp , 
V ice-P residen ts; F . C. S tratton , Cashier.

8 .715— The Citizens’ N ational Bank o f  W aurika , O klahom a. C apital, 
$25,000. B . V . Cum m ins, President; W alter P . H arper and 
A . A . Brennem an, V ice-P residen ts; O . E . H eacock , Cashier 
A . C. H eacock , Assistant Cashier.

8 .716— The Citizens' N ational Bank o f  Laurel, M ontana. Capital, $35, 
000. L . A . N utting, President; B . G. B rock w ay, V ice-Presi 
dent; R . S. Fudge, Cashier.

8.717— The O ntario N ational Bank o f  C lifton  Springs, New  Y ork . Capital 
$25,000. G eo. H . M oorhead, President; R od eric  L . Leland 
V ice-P residen t; D udley  D . M errym an, Cashier.

8.718— The U nion N ational Bank o f  Fresno, California. Capital, $150,000 
W . O . Miles, President; C. R . P u ckhaber, V ice-P residen t; W . R

8 .719— N ational Bank o f  P op larvflle , M ississippi. Capital, $50,000 
N . Batson , President; J . O . B ilbo , V ice-P residen t; D . L . Batson 
Cashier; M. N . M cC oy and J. J. S carborough J r ., Assistant 
Cashiers. C onversion o f  the Bank o f  P oplarville  w ith  branch at 
Sandersville.

8 .720— The Security N ational B ank o f  M inneapolis, M innesota. Capital, 
$1 ,000,000 . F . A. Cham berlain, President; Perry H arrison, 
V ice-President; J. S. P om eroy , Cashier: Fred SpafTord and G eo. 
Law ther, Assistant Cashiers. C onversion o f  the S ecu rity  Bank 
o f  M innesota.

8 .721— The First N ational Bank o f  Sheridan, O regon. ‘ C apital, $25,000. 
S. L . S croggin , President: H . H . W in slow , Cashier.

8 .722— The Bath C ounty N ational Bank o f  H ot Springs, V irginia . Capital, 
$50,000. H enry S. Pole , President; J. L . B lakey , V ice-P residen t; 
W . H . M cC onihay, Cashier.

8 .723— The Vassar N ational B ank, Vassar, M ichigan. C apital, $25 ,000 . 
Frank H ellerick, P resident; E w ing H . K n igh t, V ice-P residen t; 
G eo. D . Clarke, Cashier: R oscoe  C. W lx son , A ssistant Cashier.

L IQ U ID A T IO N .
5,664— Th e First N ational Bank o f  T h om asv llle , A laba m a , was placed in 

volu n tary  liqu ida tion  June 1 1907.

GOVERNMENT REVEN UE AND E X P E N D IT U R E S.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
May. From previous returns we obtain the figures for 
previous months, and in that manner complete the state
ment for the eleven months of the fiscal years 1906-07 and 
1905-06. For statement of M ay 1906 see issue of July 7 
1906, page 18.

RECEIPTS AND DISBURSEMENTS (000s omitted).
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BA N K  NOTES— CHANGES IN TOTALS OF, AN D IN  
DEPOSITED BONDS, &c.— We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for M ay  
1906 will be found in our issue of July 7 1906, page 18.

1906-07.

Bonds and Legal-Ten- 
ders on Deposit for 
Bank Circulation.

Circulation Afloat Under

Bonds.
Legal-

Tenders. Bonds.
Legal- 

Tender s. Total.

$ $ $ $ $May 31................ 556,937,300 48,325,976 553,614.574 48,325,976 601,940.550
April 30................ 553,199,050 49,709,069 550,204.771 49,709.069 599,913.840
Mch. 30_________ 550.137,900 49,579.000 547,633,063 49,579,000 597.212,063
Feb. 28................ 552.955,950 46,605,649 549,737,373 46.605.649 596.343,022
Jan. 31................ 553,253.550 46,498,995 549,698,547 46,498,995 596,197,569
Dec. 31................ 551,263,840 46,882,385 549,280,084 46,882,385 596,162,469
Nov. 30................ 549,750,830 46,399.102 546,981,447 46,399,102 593,380,549
Oct. 31.............. 539,653,180 48,238.816 536,933,169 46,238,816 583,171,985
Sept. 29................ 530,772,270 46,134,184 527,768.924 46,134,184 573.903,108
Aug. 31................ 526,944.030 45,413,143 524,439,160 45,413,143 569 852,303
July 31................ 520,388.610 44,907,646 516,573,399 44,907,646 561,481,045
June 30................ 520,605,210 43.264.611 517,847.749 43,264,611 561.112,360

For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on May 31.

Bonds on Deposit 
M ay 31 1907.

U. S. Bonds Held M ay 31 1907 to Secure

Bank
Circulation.

Public Deposits 
in Banks.

Total
Held.

2 per cents, Panama Canal________
4 per cents, funded, 190 7 --............
4 per cents, 1895, due 1925_______
3 per cents, 1908-1918- ___________
2 per cents, Consols 1930 __________
3.65s, District of Columbia, 1924--
State, city and railroad bonds_____
Hawaiian Island bonds____________
Philippine loa n .. _____ ___________

$16,950,580
626,750

7,859,400
4,362,420

527,138,150

$12,708,800
710,600

5,474,750
7.412.000 

66,358,900
1.113.000 

89,851,675
1.713.000
9.761.000 

730,000

$29,659,380
1.337,350

13,334,150
11,724,420

593,497,050
1.113.000 

89,851,675
1.713.000
9.761.000 

730,000Porto R ic o ________________________

Total on deposit May 31 1907___ $556,937,300 $195,833,725 $752,771,025

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks.

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits May 1 
and June 1, and their increase or decrease during the month 
of May.

National Bank Notes— Total Afloat—
Amount afloat May 1 1907........................................ - .........................................$599,913,840
Amount issued during M ay_____________________^___________ $7,423,956
Amoifnt retired during M a y _________________________________ 5,397,246 2,026,710

Amount of bank notes afloat June 1 1907______________________________ $601,940,550
Legal-Tender Notes—

Amount on deposit to redeem national bank notes May 1 1907_________$49,709,069
Amount deposited during May______________________________ $1,800,305
Amount of bank notes redeemable in May__________________  3,183,398 1,383,093

Amount on deposit to redeem national bank notes June 1 1907_________$48,325,976
The portion of legal-tenders deposited (1) by  banks be

coming insolvent, (2) by banks going into voluntary liqui
dation and (3) by  banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months:

Legal Tenders. Feb. 1. March 1. April 1. M ay  1. June 1.

Deposits by— $
1,236,276

15,547,136

29,715,583

$
1,172,621

15,185,670

30,247,358

$
1,119,171

15,681,220

32,778.609

$
1,096,371

15,749,488

32,863,210

$
1,028,221

15,365,637

31,932,118
Reducing under Act of 

1874*________________ .

T o ta l ................ ................. 46,498,995 46,605,649 49,579,000 49,709.069 48,325,976

*Act of June 20 1874 and July 12 1882.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
Stocks

100 G uggenheim  E xp ior. C o ___Z10J4
32 T itle  Guar. & Trust C o____ 475

4 B ank o f  N . Y . ,  N . B . A . - .2 9 6  
1 Clinton H all A s s o c i a t i o n 57
5 Canada R ea lty  C o____ $20 per sh.

200 Casein Co. o f  A m erica______ 3
1 B loom  in ?  G rove H unt. &

Fish. C lu b ________________ 140
50 Seaboard C o. first p re f____ 55 34

Stocks.
$133,000 N at. W ire C orp. 1st 6s 

1920, O ct. 1902 and subse
qu en t cou p on s a tta ch ed ____ 50

$80,000 S a fety  Insulated W ire  
& Cable C o. 1st 6s, 1942,
Aua:. 1906 and subsequent
cou pon s a t t a c h e d ,___________ 50

$2,000 D ry  D ock  E . B . &
B a tt. R R . 5S 1932, J & D  . . 1 0 3 ^

DIVIDENDS.
The following shows all the dividends announced for the 

future by  all large or important corporations.
Dividends announced this week are printed in italics.

Name of Company.

Railroads (Steam)
Ashland Coal & Iron R y. (qu ar.)______
Atchison Topeka <fc Santa Ve. preferred _ 
Atlantic Coast Line Company (q u a r.)..
Atlantic Coast Line R R ., common______
Boston & Albany (quar.)_____________
Boston & Lowell....... .............................. ..
Boston & Maine, common (quar.)______
Boston Revere Beach & L y n n ____________
Chicago & Alum, preferred______________

Prior lien and participating stock______
Chicago & Eastern Illinois, pref. (quar.). 
Chicago Indianapolis & Louisville, com ..

Preferred____________________________
Chicago & North Western, com m on___

Preferred (quar.)____________________

Per When Books Closed.
Cent. Payable. Days Inclusive.

1 June 20 Holders of rec. June 15
2*4 Aug. 1 July 6 to Aug. 1
2*4 June 10 June 1 to June 9
3 July 10 June 22 to July 10
2H June 29 Holders of rec. June 1
4 July 2 May 26 to June 1
1s4 July 1 Holders of rec. June 15
3 July 1 Holders of rec. June 15
2 July

July
July

2
m 1 June 16 to June 19
m June 28 June 13 to June 28
2 June 28 June 13 to June 28
3V» July 1 Holders of rec. June 3
2 July li Holders of rec. June 3

Name of Company.

R ailroads (S team )— Cont.
Chic. R ock  Island & Pacific (qu ar.)..
Delaware & Hudson Co. (quar.)____
Denver & Rio Grande, preferred______
Detroit & Mackinac, pref___________
East M ahanoy______________________
Erie & Pittsburgh (quar.)____________
Greene R R __________________________
Hocking Valley, common____________

Preferred__________________________
Interborough-Metropolilan, pref. (quar.).
Interborough Rapid Transit (quar.)___
Kansas City Southern, preferred____
Little Schuylkill Nav., RR. & Coal___
Missouri Pacific (No. 57)____________
Morris & Essex______________________
New York Lackawanna & Western (quar.)
New York Ontario & Western, common___
Norfolk & Western, common________
St. Louis & San Francisco—

Chic. & Eastern III. com. stk. tr. certs..
Preferred stock trust certificates (qu.). 

K . C. Ft. Scott & Mem. pf. tr. ctfs. (qu.) 
Southern Pacific, com . (quar.) (N o . 3)

Preferred (No. 6 )____________________
Union Pacific, common (quar.)_________

Street Railways.
American Railways (quar.)_________
Boston Suburban Electric Cos., pref. (qu.)
Chicago City Railway (quar.)____________
Consolidated Traction of New Jersey_____
Continental Passenger Railway, Phila____
Lynchburg (Fa.) Traction & Light______
Metropolitan St. R y ., N. Y . (quar.)____
Metropolitan West Side El. Chic. p f. (q.) 
Northern Ohio Traction & Light (quar.) 
Portland (Ore.) Tty. L. Power, vf. (qu.).
Puget Sound Electric R y ., Seattle, pref___
Roanoke Railway & Electric_____________
South Side Elevated, Chicago (quar.)___
Twin C ityR .T ., Minneapolis,pref. (quar.)
Union Traction, Philadelphia___________
United Traction & Elec., Providence (qu.) 

Banks,
Consolidated National___________________
P laza ___________________________________

Trust Companies.
Fifth Avenue (quar.)__________
Manhattan___________________

E xtra ______________________
Van Norden (quar.)__________

Miscellaneous.
Alabama Consol. Coal & Iron, pref. (qu.) 
American Beet Sugar, pf. (qu.) (No. 3 2 ) . .
American Can, preferred (quar.)_________
Amer. Car & Fdry.. com. (quar.) (No. 19)

Preferred (quar.) (No. 33).................. —
American Caramel, pref. (quar.)..............
American Chicle, common (m onthly)___
A m erican  Fxpress..... ............ ...................
American Graphophone, common (quar.)
American Pipe Manufacturing (quar.)___
American Radiator, common (quar.)___
Amer. Smelt. dkRef., com. (qu.) (No. 15)

Preferred (quar.) (N o. 32 )____________
American Snuff, common (quar.)_______

Preferred (quar.)..-/__________________
American Sugar Refining, common (quar)

Preferred (quar.)_____________________
American Telephone & Telegraph (quar.).
American Tobacco, preferred (quar.)_____
Barney & Smith Car, common (q u a r .).. 
Borden’s Condensed Milk, pref. (quar.).
Butte Coalition Mining_________________
Calumet & Hecla Mining (quar.)_______
Celluloid Company (quar.)______________
Central Leather, preferred (quar.)............
Chic. June. Rys. & U. Stk. Yds.com.(qu.)

Preferred (quar.)______________________
Chicago 7 elephone (quar.)_______________
Childs Company, common (quar.)______

Preferred (q u a r .)___________________
Cleve. & Sandusky Brew., com. (quar.).

Preferred (q u a r.)._______ ___________
Columbus Gas & Fuel, pref. (quar.)____
Colu’ bus & Hook.Coal & Iron, new pref. 
Consolidated Gas of New York (q u a r .)..
Diamond Match (quar.)________ _______
Denver Gas & Electric (monthly)______
duPont(E .I.)deNem oursPow .,com .(qu.)
Eastman K odak, common (quar.)_____

Preferred (quar.)____________________
Equitable Ilium. Gas Light, Phila., p re f..  
Federal Mining & Smelting, com. (quar.)

Common, extra______________________
Preferred (q u a r . ) . . ._______ _________

General Chemical, pref. (quar.)________
Guggenheim Exploration (quar.) (N o.18)
Ingersoll-Rand, preferred________________
International Paper, pref. (quar.)............
International Silver, preferred (quar.)____
Laclede Gas Light, common (quar.)____

Preferred ......... ...........................................
Mackay Companies, common (quar.)____

Preferred (quar.)_____ ________________
Maryland Coal, preferred_______________

Preferred, extra____________________ _
Massachusetts Lighting Cos. (quar.)_____
National Biscuit, common (quar.)______
National Enam. & Stamp, pref. (quar.) 
National Lead, common (quar.) (N o.14)

Preferred (quar.) (N o . 6 2 ) -------------
Philadelphia Electric..... ..................... ........
Quaker Oats, common (quar.)__________

Com m on (e x t r a ) ------------------------------
Quincy Mining (quar.)_______ __________
Railway Steel Spring, preferred (quar.). j 
Republic Iron *  Steel, preferred (quar.).

Preferred (ex tra )_______________ ____ !
Rubber Goods Mfg., pref. (quar.)(No.33) i 
Safety Car Heating & Lighting (q u a r .)..

Extra ......... ...............................................
Sears, Roebuck & Co., preferred (quar.).
Standard Oil (quar.)___________________
Streets Western Stable Car Line, pref--------
Swift <£- Company (quar.)------------------------
Union Bag & Paper, preferred (quar. )— ! 
United Bank Note Corp., pref. (quar.)..I 
United States Leather, preferred (quar.) 
U. S. Red. & R ef*., pref. (quar.)(No. 16)1 
U. S. Steel Corp., com . (quar.) (No. 14). j
Waltham W atch, common---------------------j
Waterbury Co. of West Virginia (quar.).. j 
WaterburyCo. of New Jersey, com. (quar.) j

Preferred (q u a r .)................................. _.i
White (J . G.) & Co., Inc., pref. (quar.)..

Per
Cent.

When
Payable.

Books Closed. 
Days Inclusive.

1 July 1 June 15 to June 30
2K June 15 Holders of rec. May 25
2 34 July 15 June 27 to July 15
2!4 July 1 June 16 to July 1
2 H June 15 Holders o: rec. May 1
1M June 1C. June 1 to June 9
3 June l i June 14 to June 18
2 July 15 June 23 to July 15
2 July 15 June 23 to July 15
I X July 1 June 11 to June 30
23* July 1 June 18 to June 30
4 July 1 June 11 to July 1
2J4 16
234 July 20 June 21 to July 21
334 July 1 June 11 to June 30
I X July 1 June 16 to June 30
2 July 29 July 17 to July 29
234 June 19 Holdera of rec. May 31

5 July 1 June 16 to July 1
134 July 1 June 16 to July 1
1 July 1 June 16 to July 1
I X 1
334 July 12 Holders oi rec. June 29
234 July 1 May 30 to June 16

134 Tune 15 Holders of rec. May 15
75c. July 15 Holders 01 rec. June 15
134 June 29 June 11 to June 17
2 July 15 July 1 to July 15
S3 June 30 Holders ol rec. May 31
134 June 15 Holders oi rec. June 1
1 X July 1 June 21 to July 1

X June 29 June 23 to June 28
34 June 15 Holders oJ rec. June 1

I X July 1 Holders 01 rec. June 15
3 July 1 Holders 01 rec. June 18
3 June 15 Holers of rec. June 1
1 June 30 June 20 to June 30
i x July 1 Holders oi rec. June 17
234 July I June 9 to June 30
I X July 1 June 12 to July 1

3 July 1 June 21 to July I
10 July 1 June 23 to July 1

3 July 1 Holders of rec. June 29
3 July 1 June 6 to July 1
3 July 1 June 6 to July 1
2 June 29 June 21 to June 30

I X June 15 June 6 to June 16
1 Vi July 1! Holders of rec. June 22
I X July ljJune 18 to July 1
1 July 1 June 7 to July 1
I X July ljJune 7 to July 1
2 July l|June 12 to July 1
1 June 20|June 15 to June 20
3 July lj Holders oi rec. June 15
I X June 15| Holders oi rec. June 1
2 July 1 Holders of rec. June 15
1 June 29 June 23 to June 29
2 July 15 June 29 to July 15
I X July 1 June 15 to July 1
234 July 1 June 16 to July 1
134 July 1 June 16 to July 1
I X July 2 June 2 to July 2
I X  July 2 June 2 to July 2
2 July 15 June 17 to June 29
134 July 1 June 16 to July I
1 June 15 May 15 to June 16
m June 15 June 6 to June 16
50c. June 26 June 18 to

$20 June 28 Holders of rec. May 31
m July 1 Holders of rec. June 14
I X July 1 Holders of rec. June 10
2 July 1 June 13 to July 1
1H July 1 June 13 to July 1
234 June 29 June 27 to June 30
IX June 10 June 5 to June 10
I X June 10 June 5 to June 10
1 June 15 Juno 2 to June 15
134 June 15 June 2 to June 15

July 1 Holders of rec. June 15
134 July 1 June 21 to July 1

1 June 15 May 28 to June 14
23-4 June 15 Holders of rec. June 5

34 July 1 Holders of rec. June 20
I X  June 15 June 6 to _____
234 July I June 1 to June ltt
134 July 1 June 1 to June 16
3 June 15 Holders of rec. June 8
134 June 15 June 1 to June 9
334 June 15 June 1 to June 9
I X June 15;June 1 to June 9
134 July 1 June 22 to July 1
234 July l|June 16 to July 1
3 July liJune 13 to July 1
1 [July 1jJune 16 to June 30
134 I July 1 June 18 to July 1
134 June 15 June 9 to June 16
234 :June 15 June 9 to June 16
1 July ljJune 17 to June 29
1 July 1 June 17 to June 29
234 June 29 June 16 to June 30
134 June 29 June 16 to June 30
I X  July 15 Holders of rec. July! 1
I X  July 15! June 29 to Julvl 15
I X  July l'June 11 to J u ly } 1
I X  July 1 June 15 to July 1
I X June 15 May 25 to June 16
2 34 June 15 May 23 to June 2
134 July 15 Holders of rec. July 5

34 July 15 Holders of rec. July 5
$4.50 June 10 May 17 to May 19

I X  -June 20 June 9 to June 20
I X  July 1 June 11 to July 1
2d. July 1 June 11 to July 1

I X  June 15 Holders of rec. Jane 8
2 July 1 Holders of rec. June 14
2 July 1 Holders of rec. June 14
IX July 1 June 16 to July 1
$9 June 15 Holders of rcc. May 20
334 ;July 1 June 21 to July 1
I X July 1 June 16 to July 1
1 July
m July T June 18 to July 1
134 July 1 Holders of rec. June 10
134 July 1 June 21 to June 30

34 1July 1 June 13 to July X
134 1July 1 Holders of rec June 10
1 July 1 June 21 to June 30
2*4 July 1 June 21 to June 30
2 July 1 June 21 to June 30
1H  !July 1 Holders of rec. May 31

a Transfer books not closed, d On account of accumulated dividends and being 
remainder of such dividends unpaid.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e  8 ia07.j THE CHRONICLE. 1349
Statement of New York City Clearing-House Banks.—

The following statement shows the condition of the New 
York City Clearing-House banks for the week ending June
1. It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

W e omit two ciphers (00) in all cases.

Banks 
00s omitted.

Capital. Surplus. Loans. Specie. Legals. Deposits, a Re-
s’rve

$ $ $ $ $ $ %
Bank of N. Y . . 2,000,0 3,039,9 18,258.0 2,630,0 1,752,0 16,603,0 26.3
Manhattan Co. 2,050,0 2,908,8 24.900,0 6,300,0 2,100,0 29,500,0 28.4
Merchants’ ____ 2,000,0 1,607,1 15,144,0 3,593,0 1,027,0 17,731,0 26.0
Mechanics’ ____ 3,000,0 3,627,3 21,909,0 3,723,0 2,164,0 22,128,0 26.6
A m erica ............ 1,500,0 4,080,5 22,532,2 4,505,3 2,115,0 24,310,2 27.2
Phenix________ 1,000,0 454,5 7,839,0 1.953,0 122,0 7,400,0 28.0
C ity ___________ 25,000,0 22,276,0 159,675,9 39,280,9 2,265,0 144,792,6 28.7
Chemical______ 3,000,0 5,400,1 24,872,7 4.561,1 1,645,6 23,623,6 26.2
Merchants' E x . 600,0 524,8 6,152,8 1,339,3 151,1 6,383,2 23.1
Gallatin.............. 1,000,0 2,394,5 9,156,4 1,187,1 614,9 6,907,8 26.0
Butch. & D fov  _ 300,0 161,6 2,238,6 558,1 73,5 2,442,0 25.9
Mech.& Traders 2,000,0 910,3 16,665,0 3,640,0 1,568,0 19,760,0 26.3
G reenw ich____ 500,0 698,6 5,828,0 1,096,9 300,0 6,500,0 21.5
American Exch. 5,000,0 4,765,2 28,339,2 5,012,0 1,095,1 22,199,6 27.5
Commerce_____ 25,000,0 14,947,8 151,018,7 24,509,3 9,910,9 132,325,2 26.0
M ercantile____ 3,000,0 5,099,3 20,009,7 3,056,4 908,9 15,243,6 26.0
Pacific _______ 500,0 784,0 3,249,3 374,1 509,3 3,963,5 22.3
Chatham______ 450,0 1,038,9 5,670,6 632,5 857,5 5,639,6 26.4
People’s ______ 200,0 469,5 1,889,0 562,4 401,9 2,655,2 36.3
North America. 2,000,0 2,240,0 16,086,0 2,609,7 1,275,2 15,261,9 25.4
Hanover . 3,000,0 8,521,3 60,100,9 11,060,6 7,096,2 69,705,3 26.0
Citizens’ Central 2,550,0 1,045.0 19,963,6 3,270,7 2,102,8 19,495,0 27.5
N assau.............. 500,0 346,7 3,609,7 342,2 515,0 4,122,2 20.7
Market&Fulton 1,000,0 1,561,4 7,377,3 1,694.4 542,6 7,445,2 30.0
Metropolitan . . 2,000,0 890,7 10,700,2 2,827,5 164,6 11,130,8 26.8
Corn Exchange- 3,000,0 4,834,2 38,819,0 6,454,0 4,652,0 44,551,0 24.9
Oriental ______ 750,0 1,204,8 10,012,3 2,470,5 317,2 10,841,6 25.7
Imp. & Traders’ 1,500,0 7,276,6 25,516,7 4,103,0 1,451,0 22,277,0 24.9
P a r k _____ ____ 3,000,0 8,645,2 77,870,0 17,350,0 5,413,0 88,518,0 25.7
East River____ 250,0 128,1 1,423,1 218,0 163,7 1,643,0 23.1
Fourth................ 3,000,0 3,307,5 19,461,8 2,966,6 2,128,9 19,421,5 26.2
Second________ 500,0 1,964,7 9,903,0 1,078,0 1,369,0 9,411,0 26.0
F ir s t__________ 10,000,0 19,749,5 90,683,5 17,096,6 1,494,7 75,455,0 24.6
Irving Nat. E x . 2,000,0 1,080,1 15,893,1 3,112,8 1.017,5 15,691,4 26.3
B ow ery_______ 250,0 779,9 3,188,0 705,0 93,0 3,505,0 22.7
N. Y . County. _ 200,0 859,2 5,164,4 1.066,2 533,1 6,435,9 24.8
German-Amer _ 750,0 604,0 3,652,1 823,0 192,0 3,534,1 28.7
Chase^. ......... .. 5,000,0 4,827,0 53,022,8 12,505,4 1,195,1 56,927,0 24.0
Filth A venue.. 100,0 1,894,9 10,218,9 2,011,6 956,8 11,022,2 21.9
German E x ch .. 200,0 831,4 3,546,2 215,0 825,0 4,422,1 23.5
G erm ania......... 200,0 944,6 5,149,3 681,9 673,4 6,115,1 22.1
Lincoln ______ 500,0 1,536,8 12,561,0 961,4 2,379,1 13,491,8 24.7
Garfield_______ 1,000,0 1,342,7 7,244,7 1,594,0 307,9 7,447,2 25.5
F ilth __________ 250.0 460,5 3,057,4 605,5 179,3 3,108,6 25.2
M etropolis____ 1,000,0 1,718,0 10,436,2 852,6 1,727,7 10,425,9 24.7
West Side___ 200,0 852,7 4,044,0 445,0 539,0 4,235,0 23.2
Seaboard-......... 1,000,0 1,413,3 17,200,0 3,345,0 1,681,0 19,837,0 25.3
1st Nat., Bklyn. 300,0 695,8 4,461,0 461,0 258,0 3,962,0 18.1
Liberty .............. 1,000,0 2,317,0 13,380,9 2.330,7 593,0 11,691,8 25.0
N. Y . Prod. Ex. 1,000,0 626,5 6,589,5 1,689,3 435,2 7.881.3 26.9
New Amsterdam 1,000,0 269,9 4,463,8 881,4 444,6 5,567.4 23.8
S tate_________ 1,000,0 611,4 12,978;0 4,018,0 207,0 15,988,0 26.4
14th Street____ 1,000,0 424,0 6,804,6 1,567,0 397,8 7,519,2 26.1

T ota ls______ 129,100,0 160,994,1 1139,931,1 221,928,0 72,903,1 1128,194,6
a

26.1

a Total of United States deposits included, $31,613,200.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending June 1, based on average daily results.

We omit two ciphers (00) in aU cases.

Loans
and

Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks. Capi
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

&c.

Net
Deposits.

N. Y. City.
Boroughs of 
M an.&Br’x. $ $ $ S $ S S SWash. H ’g’ ts 100,0 174,7 950,0 15,4 58,5 150,9 869,0Century ____ 200,0 154,0 1,299,5 29,7 82,1 85,1 71,4 1,533,9

Chelsea Exch 100,0 103,7 1,280,7 87,9 48,2 98,5 124,0 1,577,0
C olonial____ 100,0 427,8 4,179,0 59,3 371,7 466,9 413,3 5.015,3
Columbia - . . 300,0 442,3 6,323.0 326,0 291,0 436,0 6,731,0
Consol. N at. 1,000,0 1,137,2 6,052,0 758,0 79,0 328,0 280,0 4,723,0
F id e lity ____ 200,0 144,4 989,0 12.1 57,7 85,9 926,2
H am ilton___ 200,0 243,3 4,803,0 262,1 214,4 301,8 561,0 5,700,5
Jefferson____ 500,0 642,7 4,402,5 10,9 299,9 291,9 144,4 4,366,2
Mt. M orris.. 250,0 219,5 2,462,0 118,1 127,2 484,7 58,4 3,103,2
M utual.......... 200,0 286,5 3,608,4 20,8 281,6 154,6 3,5 3,580,5
19th W ard .. 300,0 460,7 4,291,4 30,2 324,6 898.9 30,0 4,968,1Plaza _ . . 100,0 342,9 3,705,0 261,0 173,0 1,029,0 4,707,0
Riverside___ 100,0 101,1 2,136.3 21,0 133,0 94,5 151,8 2,247,6
12th W a rd .. 200,0 211,3 2.564,0 30,0 240,0 191,0 2,860,0
23rd W ard .. 100,0 174,6 1.697,3 69,0 175,0 136,2 50,4 1.975,0
Union Exch. 750,0 839,6 8.632,3 437,1 262,0 512,1 8,231,4
Yorkville . . . 100,0 384,7 3,424,1 41,2 376,8 213,4 133*5 4,056,5Coal *  I.Nat. 500,0 590,9 4,887,0 789,0 133,0 603,0 70,0 4,852,034th St. Nat. 200,0 208,2 1,343,1 302,7 12,4 137,8 9,0 1,448,8
Batt.Pk.Nat. 200,0 124,3 824,7 138,1 42,2 46,7 681,1
Borough of 

Brooklyn. 
B o ro u g h ___ 200,0 156,3 3,355,2 44,9 174,5 218,8 171,5 3,665,7Broadway . . 150,0 405,4 2,721,5 12,5 232,9 275,0 120,1 2,963,7B rook lyn ___ 300,0 152,8 1,993,8 125,5 87,6 300.0 34,5 2,262,4Mfrs.’ Nat . . 252,0 727,3 4,623,0 397,5 123,0 709,3 200,5 4,957,8Mechanics' . 1,000,0 896,5 11,777,5 253,2 585,9 830,4 163,2 13,173,9Nassau Nat. 750,0 945,6 5,898,0 238,0 476,0 1,327,0 5,890.0National City 300,0 637,0 3,209,0 129,0 390,0 426,0 87’, 0 3,624,0
North S ide .. 100,0 212,5 1.671.9 22,8 '  118,7 49,3

2,052,3

368,2 1,970,0
Jersey City.
First Nat__ 400,0 1,192,2 4,144,4 189,5 248,6 489,0 5,698,6
Hud. Co. Nat 250,0 719.2 2.559,9 99,3 69,5 194,4 136,9 2,055.9
Third N'at___ 200,0 338,7 1,721,2 50,9 119,6 478,1 26,0 2.105,3

Hoboken. 
First N at___ 220,0 581,5 2,490,5 126,2 34,7 219,9 151.1 2,271,8
Second N at. 125,0 202,1 1.809,5 65,1 45,1 97,6 81,4 1,873,3
Tot. June 1. 9,947,0 14581,5 117829,7 5,574.0 6.489,4 13,925,0 4,130.1 126665,7
Tot. May 25. 9,947,0 14507,3 117951,8 5,631,6 6,556,9 14,109,9 3.999,1 126584,2
Tot. May 18. 9,847,0 14307,3 118933,5 5.381,7 6.580,5 14,091,9 3,900,7 127781,9

New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

W e omtt two ciphers (00) in all these Hgures.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu
lation.

Clearings.

New York $ $ S $ $ $ $
May 4_. 289.514,5 1140,320,3 212,884,5 74,090,1 1120,599,9 50,120,3 1,838,644,7
May 1 1 .. 289,514,5 1126,223,6 212,484,8 72,106,2 1104,419,1 50,181,5 1,644,241,6
May 1 8 .. 289,514,5 1124,808,7 215,060,2 72,937,7 1106,100,9 50,440,4 1,613,334,9
May 2 5 .. 289,514,5 1126,389,5 221,189,6 72,659,4 1112,640,5 50,659,6 1,656,086,1
June 1 . . 290,094,1 1139,931,1 221,928,0 72,903,1 1128,194,6 50,628,9 1,386,695,3

Boston.
May 1 1 .. 43,680,0 191,569,0 19,135,0 4,153,0 218,193,0 8,484,0 156,747.1
May 18 .. 43,680,0 191,665,0 18,051,0 4,270,0 218,740,0 8,499,0 157,947.4
May 2 5 . . 43,680,0 190,782,0 17,632,0 4,416,0 214,616,0 8,492,0 140,823.1
June 1__ 43,680,0 189,323,0 16,641,0 4,123,0 213,387,0 8,490,0 117,161,8

Phila.
May 1 1 .. 51,165,0 226,382,0 57.890,0 259,958,0 14,009,0 142,592,9
May 1 8 -. 51,165,0 225,300,0 60,398,0 264,595,0 14,031,0 144,546,8
May 2 5 -. 51,165,0 226,050,0 60,319.0 265,331,0 14,055,0 138,469,7
June 1__ 51,165,0 226,649,0 60.019,0 266,117,0 14,055,0 136,154,1

a Including lor Boston and Philadelphia the item "due to other banks”  and 
also Government deposits. For Boston these Government deposits amounted 
on June 1 to $4,573,000; on May 25 to $4,568,000.

Imports and Exports for the Week.— The following are
the imports at New York for the week ending June 1, also 
totals since the beginning of the first week in January:

FO REIGN IM PORTS A T  N EW  Y O R K .

For week. 1907. 1906. 1905. 1904.

D ry Goods__________________
General Merchandise......... ..

T o ta l ..... .............................
Since January 1.

D ry Goods__________________
General merchandise_______

Total 22 weeks___________

$2,837,792
13,023,987

$2,191,669
8,716,686

$2,022,980
9,556,375

$1,338,546
7,603,913

$15,861,779

$83,103,999
302,671,161

$10,908,355

$71,182,334
252,601,389

$11,579,355

$61,455,970
252,315,353

$8,942,459

$51,990,826
209,748,055

$385,775,160 $323,783,723 $313,771,323 $261,738,881

The following is a statement of the exports (exclusive o f  
specie) from the port of New York to foreign ports for the 
week ending June 1 and from Jan. 1 to date.

EX PO R T S FROM N EW  Y O R K  FO R  TH E W E E K .

1907. 1906. 1905. 1904.

For the week________________
Previously reported_________

Total 22 weeks....................

$6,161,338
259,077,574

$9,959,917
261,311,464

$8,613,737
223,853,282

$7,143,432
201,615,722

$265,238,912 $271,271,381 $232,467,019 $208,759,154

The following table shows the exports and im ports of 
specie at the port of New York for the week ending June 1 
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPO RTS AND IM PORTS OF SPECIE A T  N EW  Y O R K .

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

$789,439
2,023,399

v ’  l ’ ooo

$793,039
2,023,399

” 397’,385 
7,000 

1,460,711

$2,540,353 
331,087 

1,155,297 
129,626 
60,288 

1,122,660 
170 634

France______ _________________ ____

West Indies..... ..................... ................. $2,529
Mexico _______________  __________
South America____________________ 29,533

8,063

Total 1907_______________________ $2,813,838
43,900

$4,681,534
5,337,022

32,761,546

$16,356,710
836,000

6,555
87,136

$40,125
423,803

37,680

$5,509,945
44,242,581

5,253.530

$2,259

..........158
46,489

305,079
383,043

6,962

Total 1906_______________________
Total 1 9 0 5 -.- ................................. ..

Silver.
$952,552

135,000

” l~880 ” $452
1,423

21,560600
4,786

Total 1907................................. ........ $1,089,432
1,119,492

648,280

$17,291,787
24,123,312
13,587,168

$23,435
07,459

139,342

$743,990
1,043,782
1,531,348

Total 1906..........................................
Total 1905_______________________

Of the above imports for the week in 1907, $8,975 were 
American gold coin and $42 American silver coin. Of 
the exports during the same time $1,000 were American 
gold coin and $1,880 were American silver coin.

We shall be pleased to m a il investors copies of our 1 0 -p a g e  
circular describing 5 7  S h o r t - T e r m  N o t e s  a n d  C o l l a t e r a l  
T r u s t  B o n d s .

Spencer Trask &  Co,
ranch Office, Albany N .Y . W i Ilium and Pine StH. New York.

M o f f a t  & w  h i t e
M e m b e r s  N e w  Y o r k  S t o c k  E x c h a n g e .

6 N ASSAU STRE ET. H A N O V E R  BA N K  BU ILD IN G

D e a l e r s  i n  I n v e s t m e n t  S e c u r i t i e s .
C O M M I S S I O N  O R D E R S  E X E C U T E D  F O R  C A S H  O N L V
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ISatifejers' (S ax sile .
F o r  D ividends see page 134S.

Wall Street, Friday Night, June 7 1907.
The Money Market and Financial Situation.— The volume 

o f  business at the Stock Exchange has diminished day by day 
throughout the week until it is near the smallest of the sea
son. ( Liquidation was resumed at the close of last week 
.and continued over Monday, at which time several prominent 
issues made a new low record for the year. Among the 
■latter are New York Central, Delaware & Hudson, Great 
-Northern and Interboro-Metropolitan. From the low level 
then reached there has been a tendency to react, and in 
several cases a fairly substantial recovery has taken place. 
The market seems to have, however, very little recuperative 
■iorce, and the recovery noted was largely due to purchases 
made by traders on the short side of the market.

Crop reports, although generally more favorable, are not 
wholly so, and the grain and cotton markets have been 
decidedly irregular. There are indications that the wheat 
crop has improved of late, and the Government report for 
June is looked for with interest.

The gold-export movement which commenced last week 
has continued, shipments amounting to $7,100,000 having 
been arranged for during this week. This makes the total 
shipments to date $10,400,000, and prevailing conditions 
in the foreign exchange and money markets indicate that the 
movement is not at an end.

The open market rates for call loans on the Stock Exchange 
■during the wreek on stock and bond collaterals have ranged 
from  1%  to 2J^%. To-day ’s rates on call were 1% @ 23 ^ % . 
Prime commercial paper quoted at 5%  for endorsements and 
53/2%  for best single names.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £462,743, and the percentage 
o f  reserve to liabilities was 46.90, against 46.82 last week.

The discount rate remains at 4%  as fixed April 25. The 
Bank of France shows an increase of 38,575,000 francs in 
gold  and 2 ,000,000 francs in silver.

NEW  Y O R K  CITY CLEARING-HOUSE BANKS.

w 1907. 
June 1.

Differences 
from 

previous week.
1906.

June 2.
1905. 

June 3.

C apital______________
S u rp lu s_____________
Loans and discounts..
Circulation___________
Net deposits__________
Specie . _ ___________
Legal tenders. .  _____

Reserve h e ld ______  .
-25%  of deposits_____

•iSur&iMS reserve____

$
129.100.000
160.994.100 

1,139,931,100
50,628,900 

a l , 128.194,600
221.928.000 

72,903,100

294.831.100 
282,048,650

$

Inc. 13,541~600 
Dec. 30,700 
Inc. 15,554,100 
Inc. 738,400 
Inc. 243,700

Inc. 982,100 
Inc. 3,888,525

$
117,472,700
149,236,400

1,051.543,200
49.739.200 

1,036,751,100
183,105,600

82.898.200

266,003,800
259,187,775

S
115.972.700
137.656.500 

1,101,283,100
46,273,000

1,136,477,700
204.546.500 

85,623,200

290.169.700 
284,119,425

12 782,450 Dec. 2,906,425 6,816,025 6,050,275

a $31,613,200 United States deposits included, against $31,688,900 last week and 
$17,250,000 the corresponding week of 1906. With these United States deposits 

■eliminated, the surplus reserve would be $20,685,750 on June 1 and $23,608,100 
on  May 25.

Note.— Returns of separate banks appear on the preceding page.
Foreign Exchange.— The market was moderately active 

“though strong this week, and short and cables advanced to 
the best rates of the year because of a good demand and a 
«m all supply of bills. Gold exports and engagements to 
Paris for the week, $7,100,000.

To-day’s (Friday’s) nominal rates for sterl’ng exchange 
•were 4 8 4 ^ @ 4  85 for sixty day and 4 8 7 sight. 
T o -d a y ’s (Friday’s) actual rates for sterling exchanga were 
•4 8375@ 4 8385 for long, 4 87@ 4 8710 for short and 4 8750@ 
4 8755 for cables. Commercial on banks 4 8345@4 8355 
and documents for payment 4 8 2 % @ 4  84. Cotton for pay- 
:ment 4 8 2 % @ 4  82% . Cotton for acceptance 4 8345@ 
4  8355 and grain for payment 4 8 3 % @ 4  84.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
•were 5 18% a@ 5 18% for long and 5 16 % @ 5  for short.
Germany bankers’ marks were 94 % @ 9 4  11-16 for long and 

•95 % d @ 9 5 %  for short. Amsterdam bankers’ guilders were 
40.31 @40.38 for short. Exchange at Paris on London to
day 25f. 13c.; w rk's range 25f. 1 3 ^ c. high and 25f. 13J^c. 

low .
The week’s range for exchangs rates follows:

-Long- 
1’Sterling Actual—

"High______ 4 8375 @  4 8385 |4 87
L o w ______ 4 8350 @  4 8355 14 8675

Paris Bankers' Francs—
H igh______ 5 18% @  5 18% |5 16^
L o w ______ 5 19% @ 5  18% |5 16%

Germany Bankers' Marks—
H igh............94% @  94 11-16 |95%<*
IL.0W______  94 9-16 @ 9 4 %  |95%

Amsterdam. Bankers’ Guilders—
•High______  __________________  [40 31
tLow ______  __________________  140 1-16

----------Cables------

@  4 8710 
@  4 8680

5 15%* 
5 15% d

@  95%
@ 95 3-16

@  40 33
@  40%

|4 8750 
14 8725

4 8755 
4 8730

Less:
Plus:

a 1-16 of 1% . 
k 1-16 of 1% .

h 3-32 of 1% . 
V 3-32 of 1 % .

d 1-32 of 1% . 
x  1-32 of 1% .

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day. Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000

Sremium. Charleston, selling, $1 per $1,000 premium, 
few Orleans bank, 10c. per $ 1,000 premium; commercial, 

20c. per $ 1,000 discount. Chicago, par. St. Louis, 30c. 
per $1,000 premium. San Francisco, 10c. per $1,000 premium 

State and Railroad Bonds.— Sales of State bonds at the 
Board are limited to $137,000 Virginia 6s deferred trust re
ceipts at 273^ to 28.

Extreme dulness is again the most prominent characteristic 
of the market for railway and industrial bonds. Urgent 
selling at steadily declining prices was the feature on Monday, 
and resulted in a total almost twice as large as the average 
for the remainder of the week. Since Monday there has 
been a gradual recovery, and closing prices are in many cases 
only fractionally lower than those of last week.

Among the exceptional features are Delaware & Hudson 
convertible 4s, which fluctuated widely, and close with a net 
gain of 1 point; Atchison gen. 4s, Distilling Securities Cor
poration 5s and Burlington & Quincy joint 4s, which are ^  
point or more higher.

United States Bonds.— Sales of Government bonds at the 
Board are limited to $16,000 3s coup., 1908-18, at 1023  ̂and 
$300 same issue, small bonds, at 102. The following are the 
daily closing quotations; for yearly range see third page fol
lowing.

Interest June June June June June June
Periods 1 3 4 5 6 7

2s, 1930 .............. .registered Q— Jan *104% *104% *104% *104% *104% *104%
2s, 1930________ ____coupon Q— Jan *104% *104% *104% *104% *104% *104%
3s, 1908-1918 . _ . _ registered Q— Feb *102 *102 *102 *102 *102 *102
3s, 1908-1918 - - - ___ coupon Q— Feb *102 102% *102 *102 *102 *102
3s, 1908-1918-.small coupon Q— Feb *101% 102 *101% *101% *101% *101%
4s, 1907 _______ .registered Q— Jan * 99% * 99% * 99% * 99% * 99% *100%
4s, 1907_________ ____coupon Q— Jan *100% *100% *100% *100% *100% *100%
4s, 1925 _______ .registered Q— Feb *129 *129 *129 *129 *129 *128%
4s, 1925________ ____coupon Q— Feb *129 *129 *129 *129 *129 *128%
2s, 1936.Panama Canal regis Q— Nov *104% *104% *104% *104% *104% *104%

♦This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— Operations in the 
stock market have, as noted above, diminished to insignifi
cant proportions. As has usually been the case of late, prices 
declined during the early days of the week and recovered 
later. Fluctuations have been rather wide in several cases 
but net changes are generally narrower. Of a list of 25 
prominently active stocks 17 close higher than last week, 5 
lower and 3 are without net change. As usual, Reading has 
been by far the most active stock. It has covered a range 
of 7 h/% points and closes with a net gain of 4 ^ .  Union 
Pacific stands next in point of activity, has covered a range 
of over 5, and is 2 points higher.

Interboro-Metropolitan has been a weak feature, the pre
ferred selling 6 points below us previous lowest record and 
the common 3 points. Both have recovered somewhat.

Smelting & Refining, on the other hand, has been strong. 
It advanced 7 points in anticipation of an increase in its divi
dend rate from 7 to 8% , declined sharply when the increase 
was announced but closes near the highest, with a net gain 
of 2 points.

Steel common shows a net gain of 1 and the preferred 3  ̂
point.

For daily volume of business see page 1360.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending June 7.

Sales
for

Week.

Range for week. Range since Jan 1.

Lowest. Highest. Lowest. Highest.

Alice Mining . .  _ . .  - 200 $3 June 7 $3% June 4 $3 June $7% Jan
Balaklala Copper______ 2,390 $8 June 7 88% June 4 $8 June $9% May
Buff Rochester <fc Pitts. 400 80 June 3 80 June 3 80 May 115 Jan
Colorado Fuel & I., pfd 200 55 June 5 60 June 4 55 June 85% Jan
Comstock T u n n el______ 800 25c June 4 25c. June 4 23c. Mch 50c Jan
Consolidation C o a l_____ 100 85 June 5 85 June 5 80 May 99 U Jan
Federal Sugar Refining- 100 60 June 3 60 June 3 42 Feb 60 Feb
General Chemicil, pret * 100 98 Juno 98 J line 7 97% Mch 102 V4 Feb
General Electric riahts. . 9,581 l% June 1 l% June 3 1% May 2 May
Gt Northern subscript’n 

certfs, 45% paid_____ 3,972 115 June 4 119*i June 6 115 June 130% Apr
Homestake Mining___ 520 72 June 1 72 June 6 55 V- May 85 Feb
Ingersoll-Rand________ 100 52 June 4 52 June 4 49% Mch 60 Jan
Rutland, pref_ _______ 200 25 June 5 27 June 5 25 June 27 June
Southern Pacific rights. 74.560 %June 3 % June 1 1% May IH May
Western Maryland - . 800 15 June 1 15^  June 1, 15 Apr 30% Jan

^Outside Market.— “ Curb”  trading has been dull this week, 
the interest centring in a few stocks. The earlier trading 
was erratic with the tendency to lower prices, but later the 
market showed a gr neral improvement , though very little 
activity appeared. United Copper was the feature as the 
week closed, the stock, after a drop from 58%  to 57% , scoring 
a sharp advance to 6 9 to-day, the close being at 69. Davis- 
Daly Estates,after an ea^ly display of weakness, sinking 
from 13 to 10J^, was conspicuous for a recovery to 12% . 
Boston Consolidated Copper moved down from 26 to 23% 
and up to 253^, closing to-day at 24% . Butte Coalition 
s fferod a decline from 25%  to 23% , sjbsequently reacting 
to 24. Douglas Copper advanced steadily from 9 to 10% . 
Greene Cananea on good buying rose about a point to 15 3^. 
Nipissing sank in the beginning of the week from 12%  to 11 Yit 
but on active buying recovered the loss and closes at 12% . 
Industrials were exceedingly inactive. American Tel. <fc 
Telep. “ rights”  were in demand at from 25c. to 45c., with an 
advance to-day to 55c. Chicago Subway, after declining 
from 18V<2. to 17% , displayed considerable strength and rose 
to 20:{/£ and closes to-day at 20. Trading in Manhattan 
Trans't fell off and affer an early decline from 6 to 5 H ^ 
moved back again to 6 . N. Y . & Cuba Mail S S .  advanced 
fractionally to 26 but sank to 24% , with a reaction to-day 
to 25. Standard Oil moved up a point to 519, then sank 
to 515, recovering to 519. Western Ice lost about a point to 
33% , advancing finally to 3 3 ^ . Waterbury ( ompany 
common was traded in from 403^ to 393^ and up to 40.

Outside quotations will be found on page 1360.
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New York Stock Exchange— Stock Record, Daily, Weekly and Yearly
(ICCTIl’ Y I M i  T W O

STOCKS— HIGHEST AN D  LOWEST SALE PklCES.

Saturday, Monday. Tuesday, Wednesday, Thursday, Friday, 
June 1 June 3 June 4 June 5 June 6 June 7

88% 88% 
*923.i 93 

9534 95-r, 
93-% 94U 

*8 6  88 
4912 51

 *   75
lu5% 1663s 
*61 63

*170 180 
*34 3 43.1 
* 1212 16

 *  54934 10 
*72% 73 

44% 44% 
*14 16 
125 12614

*107' lio" 
130% 131 
144%145

*190 215
*125
*150

*5
*15

*3
*14

64
*95

130
180

10
20

334
1612
64%

105
2214 2212

*58 60 
4134 4134 

162% 163 
*450 465 

25I4 2534 
*6912 73 
*6634 69 
*10 1234 
*1712 2212 

2034 21 
55% 5634 

*3412 3612 
*65 70 
*88 93 

*124 1 2434 
50% 51

 *  __30
 *  _80
 *  __83
 *  ---831
*134 138

*17% 181
50% 50%
1812 1812

39 40
*73 77
2434 2478
5912 6OI4 

*16 22 
*55 65 
*45 55 
11012 110% 

§136 136 
*85 93 

1912 19% 
*44 47 
*7912 85 

95 96 
12612 128 
313g 31% 
63 63 
72 72% 

*120 130
 *   50
 *   21

109% 109% 
38 38 

*107 115 
*73 80

* ------170
32% 32% 
7212 7212 

*75 85 
12134 123% 
IIOI4 IIOI4 
*94 98 
*92 102 
*94 102 
11834 ll938
*68 ___
*91 95 

98% 100 
*75 82 
*75 80 

19*8 19% 
43 43 

*6134 69 
30% 32 

*1S12 2012 
*49% 521o 

75% 757g 
111 111 

18 I8I4
57 57% 

*25% 2612 
*104 110 

2634 2634 
2734 2734 
4912 49% 
91'8 92 

131% 133 
*87 89

86I4 8734 
*9212 93 

9434 95 
9234 9334 

*86  88 
48 49

 *   75
16 434 166% 
*61 63

*170 175 
33% 33% 

*12 16
 *   54

10 10 
*72 7212 
*44 50 

14 14 12334 12514 
*150 15312

108 IO9I4 
129% 13034 

xl39% 142 
*188 210
*125
*150

*5
*15

*3

130
180

10
20

4
*13% 1612 

64 64
*95 105 

2214 2214 
*58 60 

403_i 4114 
160*4 16112 

*450 465 
*24 25I4 
*69 75 6634 6684 
*10 1212 
*1712 22 

20% 21% 
5514 5534 
35 35 

*65 70 
*88 93 
122 124 
4934 5034i

 *   30
 *   80

. .  83
 *   8312

135 135
1512 16% 
45% 5014 

*18 19 
3912 3912 

*73 76 
2414 2412 
5934 60 

*16 22 
*55 65 
*45 55 
110 1101 
134 134 
85 86 
1934 203g

 *   47
*7912 85

94 97 
*123 128 

3012 3134 
63 63 
72 7234 

*120 130
 *   50
 *   22

IO8I4 10934
37 37 

*105 115 
*73 80

* ____167
32 32I4 
7112 7112

il9% l21 l2 
108 109 
*94 98 
*92 102 
*9412 102 
117U 11834 
68  68 
91 91 
97 99% 

*75 82 
78% 7812 
1S34 19% 
4234 43 

*6134 69 
301.1 3012 

*1812 20 
*19% 521« 

7234 7434 
110 11012 

1734 18 
56!4 5712 
2514 25% 

*104 110 
*2512 2712 

2734 27% 
*48 4934 

91 91% 
128% 131% 
*87 89

87% 8838 
9234 9234 
95 { 
9312 94% 
86  86 
48% 51

 *   75
16634 168% 
*61 63

*170 180 
33% 3438 

*12 16
 *   54

10% IOI4 
72% 72%; 

*45 53 
14 14

124 126% 
*150 153

10934 110% 
130% 13188 
140 142 

*190 215
125 125 

*150 180
*5 10 

*15 20 
3% 3% 

16% 16U 
63% 63% 

*95 105 
22% 227g 

*56 59 
41 4134 

160% 16234 
*450 465 

24 24% 
*69% 73 
*64% 66 

10 IOI4 
*17% 2034 

21% 21% 
56% 57 
35 35% 

*65 70 
*85 95 
123% 125% 
50% 51%

 *   30
 *   80
 *   83
 *   83%
*133 138

15% 17 
45 46% 

*1734 1 8% 
40l4 40% 

*70 75 
24% 2434 
59% 59I4 

*16 22 
*55 65

* 45 55 
IO9U IH I4

§136 136

’ 20% 20%
 *   47

*79% 85 
97% 10034

*123 130 
31% 323g 

*62 63 
72l4 74

*120 130
 *   50
 *   22

109% 110% 
37 38

*109 115 
*73 80 
159% 159% 
32% 33 
72 72% 

*70 85 
120%123 
107% 109 
*93 97 
*92 102 
*94 102 
118% 120 
*65 68 
*90 95 

99 101% 
*79% 80 
*75 80 

19% 20 
*42 44 
*6134 67 

30 31% 
*18% 20 
*49% 521* 

74% 75% 
110% 110% 

18% 19 
58ls 58% 
2534 26 

104% 104% 
26 26 I 
27% 27% 
4834 4834| 

*90 93 
130% 133%| 
*87 90 1

93 93 
97% 97% 
93% 9334 

*85 87 
493g 5034

 *   75
16634 168
63 63 

170 170 
34% 35% 

*13 16
 *   54

*9% IOI4 
*71 721 

44% 45 
*14 15 
125% 126% 

*150 153 
109% 110 
130% 132% 
140 141 

*190 210 
*125 130 
*150 180 

*5 10 
*15 20 

3% 3% 
*14 16% 
*63 67 
*95 105 

22% 23 
57 57 
41% 42% 

160 162 
*445 465 

24% 253* 
*69 74 

66% 66% 
10 10 

*17% 20 
21% 21% 

*55% 57 
35 35lg 

*65 70 
*85 95 
124 125% 
503g 51

87% 8834 
93% 94% 

*961* 98 
93% 94I4 

*85 88 
50% 52%

* ____ 75
1673gl68%| 
62% 62% 

*169 180 
35 35%
15
53

97)
*71
*44

15

17
53 

9% 
72 
50 
15

126 I27I415234 15234 
110% 11034 
132% 133 
142 142% 

*190 215 
*125 130 
*150 180 

*5 10 
*15 20 

*3 4 
1534 161 

*65 68 
*95 105 

2234 231 
5734 5734 
42 44 

162 163 
*450 465 

25 251
73
65
10

*18
21%  22 
56% 56% 
35 35U 

*65 70 
*85 95 
12434 127I4 

51 51%

*734 8
 *   30%
 *   80
 *   83
 *   83

135% 135%
16 16 
45% 46 

*17% 18% 
401* 4034 

*73 75 
24% 241* 
59% 59% 

*16 23 
*55 65 
*45 55 
1113g 111% 
135 135 
*80 90 

1934 20
 *   47

*79% 85
99% 101

*126 132 
31% 32I4 
62% 63 
7234 7334

*120 130
* 45 50
 *   22

109% 110% 
*37 40

*109 115 
*74 80 
160 160 
32% 33% 
72% 72% 

*75 85 
12114 1221* 
107 1081 
*93 97 
*92 102 
*94 102 
118% 11934 
*65 67 
*90 95 
100 102% 
80% 80% 

*75 80 . 
19% 20% 
43 43 

*6134 69 
30 32% 

*17% 20 
*49% 52 

74 7514 
110% 110% 

18% l ‘ % 
58% 58% 

*25% 26%
§103 103 

25% 251* 
27% 271* 
4814 48% 

*91 96 
130% 132% 
*87 90

60%
23
65
55

*734 8
 *  3OI4
 *   80
 *   83
 *   83
*135 139

16% 17%
46 49 

*1734 181*
4034 4034

*72 75
241* 241* 

*59 '
*16 
*55 
*45
111% 11234

§136 136
*80 90

1934 20%
 *   47

*79% 85 
*100 102 

128 129% 
31% 32% 
63% 63% 
73 74 

*120 130 
*46 50

 *   22
110% 111% 
*38 41 

*107 115 
*74 85 
161 161 
3334 34% 
73% 73% 

*70 85 
122% 124% 
108 109 
*93 97 
*92 102 
*94 102 
119% 120% 
*65 67 
*90 96 
101% 103% 
*80% 84 

"  80 
20 
45

*613* 68 
32% 33 
1931 1934 
501* 50% 
74% 75% 

110% 1101* 
18% 18% 
5834 59 
26% 26% 

*105 110 
*26 271* 

27% 27% 
48% 48% 

§93% 93% 
132% 134 
S6I4 87

87% 8834 
93 9314 
98 98i4 
94% 94% 

*85 88 
52% 543g

 *   75
167%169 
*61 631*

*170 1721* 
35% 35% 
17% 17%

 *  54
10% 11 

*71 72% 
*44 50 

15 17% 
126% 12734 
152% 152% 
11034 110% 

*132% 1331* 
142 142% 

*190 215 
*125 130 
*150 180 

*5 10 
*16% 20 

*3 4 
17% 1714 
65 65 

*95 105 
2234 23 

*57 58 
44 4 434 

162 166

’ 2534 26’
72% 73
65 65
10% 10%

§22 22
21% 22%

§56 56
35% 35%

*65 70
*85 95 
126 12734
51 51%

STOCKS
N E W  Y O R K  STOCK  

E X C H A N G E

2 U4
46

 *   30%
 *   80

78 78
 *   83
*135 1371-

17% 18 
48% 49% 
17% 17% 
40% 41% 

*72 75 
24% 24% 
60 6OI4 

*16 23 
*55 65 
*45 55 
112% 113% 
136 136 
*80 90 
*20 21
1____ 47
*79% 85 
1013g 101% 

*127 131 
321* 331* 
63% 04I4
74 741* 

*120 130
*47% 50

 *  22
i ! 6% 11134 
38 40 

*107 115 
*73 80 

*160 1631* 
34% 35 
7334 75 

*70 85 
123% 125 
109 109% 
*93 97 
*92 102 
*94 102 
119% 120% 
68 68 

*90 95 
103lg 10434 
*80 84 

81 82 
21 2U* 

§46% 461* 
*6134 67 

32% 33 
*18% 20 

51 51
75 763g 
11034 111%

18% 19% 
59% 59% 
26*4 2714 

*105 110 
*26 27 

27% 27% 
48% 49'g 
93 93 

133% 135% 
*  86 88

Railroads
A tch  T op eka  & Santa Fe

D o pref____________
A tlan tic Coast Line R P ,. .
Baltim ore & O hio_______

D o p re f____________
B rooklyn  R apid  T ra n sit -- 
Buffalo & Susque, p r e f . . .
CCanadian P acific_________

Canada Southern_______
Central o f New Jersey____
Chesapeake & O h io_______
Chicago & A lton  H R _____

D o p re f_________________
Chicago Great W e ste rn ...

Do 4 %  debentures____
D o 5 %  pref “ A " _____
D o 4 %  pref “ IJ” _____

Chicago Milw & St P a u l . . .
D o p re f_________________
D o com  ctfs 25 %  p a id . .  
D o pref ctfs  25 %  p a id . .  

Chicago fc N orth W estern .
Do p re f_________________

Chic St P Minn & O m aha.
D o p re f_________________

Chicago Term inal Transfer.
D o p re f_______________

Chicago Union T raction ____
D o p re f_______________

Cleve Cin Chic & St L ,_ _ .
D o p re f___________. . . .

C olorado & Southern____
D o 1st preferred_____
D o 2d preferred______

Delaware & H udson____
elaware L ack  & W estern

D enver & R io  G rande____
D o p re f_________________

D etroit U nited_____________
D uluth So Shore & A tlantic

D o pref___________________
T 7 rie............... ......................... ..
I  j  D o 1st p re f___________

D o 2d p re f___________
Evansville & Terre H a u te . .

D o p re f__________________
Great N orthern p re f_______

Tem p ctfs for ore p ro p ___
Green Bay & W , deb c t f  A .  

D o deb c t f  B .
H avana E lectric___________

D o pref_______________
H ock ing  V a lley  tr rects____
H ock ing  V alley, pref_______
I llinois Central_____________

n terb oro -M etrop o llta n ___
D o p re f__________________

Iow a Central________________
D o pref__________________

KC F t S & M, tr cts  p r e f . .
ansas C ity Southern____ <

D o pref_______________

Lake Erie & W estern_____
D o p r e f_______________

Long Island_________________
Louisville & N ashville_____
ji/I anhattan Elevated_____
‘ 'M etropolitan Street_______

M exican Central____________
Minneapolis & St L ou is____

D o p re f__________________
Minn St P & S S -Marie_____

D o pref.......... .......................
Mo K ansas & T exa s________

D o p re f__________________
Missouri P a cific_____________
X I ash Chatt & St L ou is____
1 '  at o f  M ex, non-cum  pref.

D o 2d p re f____________
N Y  Central (c H udson____
N  Y  Chic & St L ou is.............

D o 1st pref_______________
D o 2d pref...................... ..

N Y  N H aven & H a r tfo rd ..
N Y Ontario & W estern____
N orfolk  & W estern_________

D o adjustm ent pref____
N orthern P acific____________

D o subscrip rects_______
Pacific Coast C o___________

D o 1st p re f____________
D o 2d p re f____________

Pennsylvania________________
P lttsb  Cln Chic & St L _____

D o pref----------------------------
13 eadlng __________________
IV  1st p re f________________

2d p r e f ________________
R ock  Island C om pany_____

D o p re f----------------------------
St L & San Fr, 1st p re f____

D o 2d pref...........................
St Louis Southw estern_____

D o p re f__________________
Southern P acific  C o________

D o p re f__________________
Southern v  tr cfs s ta m p e d ..  

D o pref do
'T ’ exas & P a cific____________
JLhlrd A venue (N . Y . ) ____
Toledo  R ailw ays & L ig h t . .
T ol St L  & W  v  tr c t fs _____

D o pref v o t  tr c t fs _____
Tw in City R apid  Tran sit___
Union P a c i f ic _____________

D o pref _____________

Sates o] 
the 

Week 
Shares

36,740
1.010
1,210
8,650

115
43.245

24,715
200
300

6,225
500
100

3,700
100
300

1,350
35,355

810
2,550
7,130
9,755

200

200
600
600

6.100
300

3,300
12,900

2,350
380
425

1,100
10

12,405
2,600
4,010

43,115
12,835

400
10,215
14,037

400
1,600

‘  l",906 
1,100

4,661
605
200

3,000

4,300
400

25,500
1,220
8,065

44,065 
1,700

400
3,950
3,300

49,730
5,718

131,455
340
100

793,500
100
900

24,190
1,030

” 3,366
200
200

65.810
3,650
9,100
3,525
2,700

305
350

1.220
2,925

610
513,325

200

Range 1or Year 1907 Range lor Previous
On basis 01 100-s/iarf lots. Year (1906).

Lowest Highest. lowest H ighesi.

82% Mch 14 IO8I4 Jan 7 853S May 110% S ep
92 Mch25 101% Jan 12 z98 D ec 106 Jam
92 May27 1331* Jan 5 131% J ’ly 167% Jam
90% Mch 25 122 Jan 5 10534 May 125>s Sep
86 May24 94% Jan 10 91 O ct 991* Jan.
45% Mch 14 83% Jan 7 71 J ’ly 94'x Jan
83 Feb  16 8534 Feb 8 83 Jan 87 Feb*

155 Mch23 1951* Jan 4 15538 May 201% Dec:
60 Mch 14 651* Jan 14 65'8 J ’ne 70<8 Jani

165 Mch25 219%Jan 2 204 May 239% M ajr
3134 M ay2 7 56 Jan 5 511* N ov 65% A u g
l l i 2 May20 27% Jan 5 25'g Sep 3538 O ct
53 J ’ne 6 69 "J a n 5 70 D ec 7714 O ct

9% May27 18 Jan 2 16 J ’ne 23% Jan
721* J ’ne 4 79 F eb 25 79% Sep 86% Jan
44% May24 713j F eb  14 70 D ec 80 Jan
12% May23 2618 Jan 5, 24% N ov 39-% Jan

1221* Mch 25 157% Jan 14 tl46% D ec 199% D ec
145 Mch25 165% Jan 5 *160 D ec 218 A u g
107 M av2/ 141 Jan 14
126% May28 149 Jan 15
137% Mch25 205 Jan 10 192 Apr 240 Jan
200 A p r 4 234 Jan 10 225 A u g 270 M cb
120 Mch25 170 Jan 8 168 J ’ne 198 Jan
160 Jan 18 165 Jan 19 175 N ov 202 Jan

5 Mch28 934 Feb 21 934 A pr I8I4 Jan
!) Mch27 25 Jan 11 25 D ec 423( J an
2% M ayl5 6I4 A pr 3 3% M ay 1334 F eb

11% M chl4 193g Jan 9 11% J ’ly 471* M ch
63 Mch26 92% Jan 7 89 D ec 1097s Jan

101 M ayl3 108% Jan 7 110 J ’ly 118 Jan
21 May27 38% Jan 9 291* Jan 41 O ct
56 May22 69% Jan 7 66% A pr 73ig Feb.
40 May27 58% Jan 8 43 May 59 D ec

160 J ’ne 5 227%Jan 2 189 M ay 23434 N o v
445 Mch26 510 Jan 24 43734 M ay 560 May-
24 May27 42% Jan 7 36% M ay 5178 Jan-
69% Mch25 83% Jan 10 83 O ct 91% Jan
65 J ’ne 6 80% Jan 16 79% D ec 102 Feb.

934 Mch 14 19% Jan 5 16 J ’ly 227g Jan
19 May27 39 Jan 4 32 A pr 45 Jan  :
20 May28 44% Jan 5 38ig M ay 507gJaa
513g A p r 15 75% Jan 7 7434 D ec 83 Jan
33% May28 67 Jan 7 62% A pr 76% Jan

68 D ec 76 Jar^
90 A p r 4 92 A pr 5 80 J ’ly 94 A u g

122 J ’ne 3 18934 Jan 2 C178 D ec 348 F e b
49% May27 85 Jan 5 7034 D ec 85 D ec

811* N ov 921* J a » ‘
8 M ch 9 14% Jan 17 1134 O ct 23% Jan

30 A p r 23 47 Jan 3 33% Jan 53 Aug-
72 A p r  1 86% Jan 4 77% Jan 9734 M ay
753g M ch28 114 “ Mch (i _ _ ________ _
83% Mch 28 94 Jan 5 92% N ov 99% J ’ne

134 Mch26 172 Jan 3 164 May 184% J ’no
15% J ’ne 3 39 Jan 23 33% J ’ne 5538 M ay
45 J ’ne 4 75I4 Jan 7 70% J ’ly 873g M ay
17% J ’ne 7 28% Jan 4 24 J ’ly 3484 Jan
30% Mch25 51 Jan 7 48 J ’ly 0334 Jan,
74 Mch20 80 Jan 10 77 O ct 84% Feb.
18 M ch l4 3034 Jan 5 22% J ’ly 373g Jan.
46 M ch25 6184 Jan 8 49 J ’ly 71 Jan.
19U M ch 18 28% Jan 12 27% J ’ly 447g Jan.
55 A p r 2 67% A p r 26 75 Sep §92% Jan.
52 Mch 13 67% Jan 9 61% O ct 8134 Jan.

108 Mch25 14518 Jan 5 136% M ay 1561* Jan.
129 Mch25 146 F eb 13 140 Sep 162 Jaa
83 May29 107 Jan 23 103 J ’ly 127 Jan
15 M ch 14 27% Jan 5 183s M ay 291* D eo
46 May23 59 Jan 15 58% D ec 84% Jan,
86 M ch26 90 Jan 24 90 Apr IOOI4 Jan
90 May28 14014 Jan 3 134 D ec 164 Mch-

123 M ch 14 168 Jan 3 163% A pr 18334 Jan
3OI4 Mch26 44% Mch 1 29 M ay 43% N o v
59 Mch26 7234 Jan 4 64% Apr 76 N o v
64 M ch 14 9234 Jan 5 85% May 10634 Jan

119 Mch22 147 Jan 8 133 May 1491* Jaa
4834 Mch23 5938 Jan 9 36 A pr 59% D ec
203g Mch 26 27 F eb  14 18% J ’ne 30 D ec

lOSUJ’ne 3 13434 Jan 10 126 N ov 156I4 Jan
35 May28 63% Jan 7 59 Mch 731* A pr

109 M ch25 110 Jan 16 111 A pr 1207s Jan
70 M ch26 9184 Jan 7 80 May 92 Dec-

159% J ne 4 189 Jan 9 189% D ec 20478 Jan.
313g May28 483s Jan 5 4334 M ay 5714 Jan
71 M ch 14 92% Jan 5 84 F eb 97% O ct
80 M ch 14 90% Jan 10 89% A pr 96 Jan

114% Mch25 189% Jan 7 179% May 232% F eb
1061* May28 134 Keh 13
90 M ch l5 124% Jan 7 103 Jan 142 j ’n©

105 Jan 106 Jan
95 Mch20 125 Mch 8 105% Jan 135 M ay

114 M ch 14 1413g Jan 8 122% J ’ly 147% Jan
66 May28 78 Jan 22 75 May 87 Jan
91 J ’ne 3 103% Jan 5 100 M ay 109 A ug-
91 Mch 14 13918 Jail 7 112 M ay xIC4 Jan
80 May24 92 Jan 7 89 Sep 96 Jan
77% May24 94 Jan 8 90 A pr 102 Jan
17% Mch26 30% Jan 5 22% J ’ly 32% N ov
4034 Mch26 64% Jan 5 60 J ’iy 6934 A u g
59 M ch 18 70 Jan 11 60 Feb 7234 A p r
29 Mch25 483s Jan 5 40% J ’ly 51% F eb
18 M ch 19 25% Jan 7 20% May 277g Jan
45% Mch25 62% F eb 15 4834 May 633g Sep
6934 Mch 14 96I4 Jan 14 61 M ay 97% Sep

109% May27 118% Jan 14 116 Ji’ly 120% J ’n®-
17 May27 34 Jan 5 31% N ov 427g Jan
53 M ay28 94% Jan 5 93% D ec ■ 103 Jan
2434 Mch 2 5 37% Jan 7 , 28 M ay 40% OcS

101 M ch l4 123 Jan 8 ; 121 N ov xl39%  Jan
24 M ch28 29 Jan 7 2514 Dec 36 Jai>
2334 Mch26 3334 Jan 5 25% J ’ly 40% Jan
45 M ch 8 54% A pr 12 43 J iy 597g J air
8734 Mch 14 108% Jan 7 102 D ec 12214 J an

120% Mch 14 183 Jan 5 138% M ay 1953x Sep
8534 Apr 5 96 M ay 2 91% M av 99i/i Jan

B A N K S  A N D  T R U S T  C O M P A N I E S — B R O K E R S ’ Q U O T A T I O N S .

Banks Hid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid | Ask
New York. C h em ical___ 390 400 ; Fifth AveH. 3900 4200 Im p & Trad 550 565 M etropolis T 390 Pacific U. . 230 1250'

140 150 j F i f th ............. 340 ln terb oro  H. 
Irving N Ex 
Jefferson U__

150 160 M etropoli’n* 
Mt M orrtsll. 
M utual U___

160 168 Park . . 425
300
155

450-A e t n a _____ 210 220 C it y ...............
Coal & ir o n .

248
230

252
245

615
225

630
300

185
200

200
220

240 P eop le ’s 1f__ 
P h e n ix ____A m erica  IT. - 515 530 14th Street 1; 300’ ICO ~

A m er h x c h . 230 240 Colonial*___ 700 , F o u r t h ____ 185 195 L ib e r ty ____ 500 510 Nassau IT___ 195 200 Plaza II____ 570
Battery Park 120 130 Colum bia 1i. 500 525 G allatin____ 359 360 L in co ln ____ 1100 New Am ster 190 200 Prod  E xch  11 160 175
Bow ery 1! — 320 330 C o m m e rce .. 165 170 G arfield____ 500 525 M anhattan V 295 310 New Y ork  Co 1200 R iverside 11. 250 260.
B u tch ’s& Dr 160 170 C on solidat’d 155 160 G erm anAm " 140 150 M arket& Ful 255 265 New Y o r k ._ t296 S e a b o a rd .. 350 370-
CenturyU— 190 . . . . C opper ____ 230 240 German Kx* 420 M echanics’ . 235 240 jN’ht & Dayli 400 410 S e c o n d ____ 700
C hase_______ 300 '350 Corn Hxch 1 285 295 Germania '  . 500 M cch& T ra 1 165 170 19thW nrd V 300 Slate 11_____ 350 ' - - -
C h atham ___ 300 315 I D iscount T . 150 160 Greenwich 1 285 295 Mercantile _ 235 iNorth A m er 265 270 34 th S treet. 220
Chcls’u E xc 1 200 . . . . (Fast R iv e r . 150 160 H am ilton f . 260 280 Merch Exch 1S5 195 'N orthern___ 172 182 l'2th W ard 11 450

1 Fidelity IT.. 195 205 H a n o v e r___ 490 505 M erchants’ . 157% 165 Oriental H -. 265 275 23d W ard ll. 3.80 ------
* Bid and asked prices; no sales w ere m ade 
t Sale at S tock E xchange or at auction this

on  this 
w eek.

d a y . t K x-rlghts. i  Less than 100 shares. 
c E x beneficial Interest in ore properties, h

IIState banks, a ISx-dlvldend 
1st Instal'm t p a id , n Sold at

and rights, b N ew stock , 
private sale at this price*

Digitized for FRASER 
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Federal Reserve Bank of St. Louis
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STOCKS— HIGHEST AN D  LOWEST SALE PRICES.

Saturday, Monday, Tuesday, Wednesday Thursday Friday E X C H A N G E .
June 1 June 2 June 4 June 5 June 6 June 7

* 2 0 27 * 2 0 26 * 2 0 26 *50 26 23 25 *26 27 U nit R y s  In v ’ t o f  San Fran
45 45 §447g 44% 42% 4234 40 41% 37% 38 38% 39% D o p re f__________________ 1

* 12% 12% 12% 12 % 1214 12% 12% 12% * 12% 127g * 1 2 13
23%

\ \ T abash .  .  - .  ___________
’  * D o p r e f . ___________2 2 % 2 2 % 22 2 2 % 2234 23 23% 23% *2 2 % 23% 23%

* 1 0 12 * 10% 11% 1 1% 11% 10% 10% * 1 0 11 §11% 11% W heeling & Lake E rie_____
*23 26 *23 26 *23 26 *22 26 *22 26 *23 26 D o 1st p re f________  ____
* 1 2 16 * 1 2 16 *12 16 *12 16 * 1 2 16 *12 16 D o 2d p re f----------------------
§17% 17k *16% 17% 16% 17 *16% 17% *16% 17% 16% 16% W isconsin Central____ ______
*35 40 36 36 *36 40 36 36 *36 40 *36 40 D o p re f__________________

Industrial & M iscellaneous
§295 300 §300 305 *300 §300 300 §305 305 *300 305 A dam s E xpress____________

■^-llls-Chalmers_____________*9 10 9% 934 934 *10% 10% 10% *10 11 *10 11
27ig
83%

27% 28 28 30 30 *29% 35 *29 31 *28 32 D o p re f_______________
851s 81% 83% 83% 84% 82% 84% 83% 85% 84% 86 A m algam ated C opper_______

15% 15% 15 16 *15 18 *15 18 *15 18 A m er Agricultural Chemical
*75 85 *75 85 *75 85 *75 78 *75 77
*11 12 11 11 *11’ *12*’ 11% 11% *11 14 12% 12% A m erican  Beet Sugar-----------

*_ 80 * .  - 82 *_ 82 *_ 82 *_ 82 * _ 82
*5% 538 5% 5% *5% 5% *5% 534 5% 5% *5% 5% A m erican C a n ._____________
53 5314 52 52% 53 53% 53% 53% *53% 55 54 54 D o p re f__________________
38% 39 3734 3834 39% 41 41% 4234 Z413g 42% 4134 42% A m erican  Car & F o u n d r y ..
98 98% 98 98 98% 98% 9834 99 *97 97% 9634 9634 D o p re f__________________
29»4 30 2934- 297s 30 30 30 30% 30% 30% 30% 31% A m erican  Cotton  O i l _____

*88 90 *83 92 *85 92 *85 92 *85 92 *85 92
*200 215 *200 220 *200 220 *200 215 *200 215 *200 215 A m erican  E xpress-----------------

5% 5% 5% 5% 5% 51 ■> 534 534 §5% 534 *5lo 6 Am erican Grass Tw ine______
*4 434 *4 434 *4 434 4 4 *4 4% *4 “ 434 Am erican H ide & L ea th e r ..

*18 1934 *18 19 19 19 *18 21 *18 21 *18 20% D o p re f__________________
*69 72 *68 72 *68 74 *68 72 *68 72 *68 72 A m erican  Ice Securities____

§934 10% 9% 10 §9% 9% §97s 9% *9% 934 *9 934 A m erican L inseed-----------------
*23% 27 *23 26 *20 26 24% 24% *24 26 *24 26

57 57 56 561s 57% 58% 58 59 59 60% 59 59io Am erican L ocom otiv e ---------
*102 105 5102U 103 103 103 *102 105 104 104 103 104

*4 5 *4 5 *4 5 *4 5 *4 5 *4 43, Am erican Malt C orp________
*25 28 *22 26 *22 26 *22 25 *23 25 22% 2234

A m er Smelters Sec pref B . .*88 92 873. 873. *_ 88 *_ 88 * .. 89 *_ 87%
114% 115% 1127g 114% 113 119 114%118 116 118% 11734 H87g A m er Sm elting & R efln ln g .

*105 106 105 106 105% 106 105% 10638 1057g 106 106 106
*195 240 *195 240 *195 240 *195 240 *195 200 *195 210 A m erican Snu ff---------------------

*90 102 *90 102 *90 102 *90 102 *90 102 102 102 D o p re f__________________
*6 7 *6 7 *6 7 *6 7 *6 7 *6% 7 A m erican Steel F ou n d ries ..

*35 36 34 35% 35 35 *34 38 *35 36 35% 35%
*120 120 119 120% 119% 121% 119% 120% 119% 121 120% 1207g A m erican  Sugar R efin ing—
*120 125 *120 125 *120 125 *120 125 *120 125 *120 127
*117 120 *115 120 *115 120 *105 110 *100 110 *100 112 A m erican  Teleph & T e le g - .

§92 92 91% 9134 91%
24%

92 92 92 92 92 92% 92% Am erican T ob a cco  (n ew ), p f
25 25 2434 25 24% 24% 24% §24% 24% 24% 25 Am erican W oo len -----------------

*90% 94 91% 91% §91% 91% 90% 90% §90% 90% 90% 90%
56 57 54% 55% 54% 56 54% 57% 55% 563S 56 57 dA naconda C op per. _Par$25

734 8% 7% 7% 7% 8% 7% 8 7% 7% 7% 778 dB atopilas M ining . . P a r i 20
*105 115 *100 115 *100 115 §100 100% 108 109% §108% 108% IJ rook iy n  U nion G as.......... -

J Jru n sw ick  D ock  & C Im'pt*9% 12 *9% 10 *9% 10 *9% 12 10 10 *10 11%
*40 45 *40 45 *40 45 *40 45 *40 45 *37 45 B utterick C o ________________
* 22% 2314 22% 221, 23 23% 22% 23% 23% 24 23% 23U f  Central Leather____________
*91 93 *91 93 *91 94 *91 94 *91 95 *91% 96 Vv D o p r e f . .........................

Colorado Fuel & Iron -----------28% 29 28 28% 28% 29% 2834 29% 29 29% 29% 29%
23% 23% 21% 2234 23 23 23% 23% 23% 24 24% 24% Col & H ock  Coal & Iron ____

*117 120 1131? 115 115 120 119 120 121 121 120 120 C onsolidated Gas (N . Y . ) . .
16 16 15% 16 16% 16% 1634 1634 16% 16% 1634 17% C om  P rodu cts R efin ing-------
72 72 §71% 72 71 71% 71% 71% 71% 72 73 73
63% 63% 62 63% 63% 63% 63 63 63 64 64 64 D istillers’ Securities C o r p . .

*120 140 *110 140 * __140 *125 140 *125 140 *125 140 Federal M ining & S m elting.
*80% 88 *80 88 *S1 88 *80% 88 *82 88 *84% 85%
139 139% 137U 13734 §139 139 138% 139 140 140% *139 142 General E lectric-------------------

*125 135 *120 130 120% 120% *120 130 *120 130 *120 130 G ranby Cons M S & P ---------
*7 7% 7 7 *7% 7% *7 7% *7 7% *7 7% F n t Mer M arine stk tr ctfs

*19% 20 19% 19% *19% 20 *20 21 *19% 21% *193S 21% D o p r e f -------------------------
*12 13 12 12% 12% 13% 12% 13% 13% 13% *13 13% International P a p e r -----------

71% 7118 *70 73 *71 73 §71 71 *71 74 *71 73 D o p re f........... ..............- -
*43 45 *43 45 *43 45 *43 45 *43 45 44% 44% International P ow er-------------
*20 23 *20 23 23 23 22% 22% *22 24 *22 24 Internat Steam  P u m p ---------
*73 76 *73 78 *73 75 *73 75 *70 75 *70 75
*66 70 66% 6634 66 66% 6534 6634 66 66% 66% 67 M ackay Com panies---------------
*65 68 67% 67% 67% 67% *65 67 66 66 66 66
*73% 74 73% 73% 7334 7334 74 74 *73% 74% *73% 75 "VTational B iscuit___________

D o p re f............... ...........*110 111 *110 115 110% 110% *110 111 *110 115 *110 115
*10% 12 10% lOU *10 12 * 10% 12 *10% 12 *10% 12 N at E nam eling & Stam ping
*79 83 *79 82 §81% 81% *79 82 *79 82 *79 82

59% 59% 59 59 59 607g *59% 6034 60% 60% 60 60% N ational L ea d -----------------------
96% 96% *96 98% §98% 98% *97 99 *97% 98 98% 98% D o p re f__________________

*15 15% 14% 15 14 14% 14 15 15% 15% 1434 1434 N ewhouseM lnes& S P a r?  10 .
105 105 100 103 103 104% 102 103^4 104% 10434 105 106 New  Y ork  A ir B rake________
*66
*23

69 65% 66% 67 68% 67% 67% 68 68 68 68 N orth A m erican  C o., n e w ..
25 *22 24% 23% 23% *23 25 23% 24 23% 24 "P a c ific  M all.......... ...................

-1 eop le ’ s G as-L  & C (Chic) _ 
P ittsburgh Coal C o ---------------8934

*11%
8934
12%

89%
*11

90
12%

89%
*11

89%
12%

89%
*11

89%
12%

8934
*11

90%
12%

89%
*11

903g
12%

§50 50 *50 55 *51% 53 *50 53 *50 54 *50 54
31 31 31 31% 31% 32 31% 3234 32% 33 33 33% Pressed Steel Car-------------------

§89 89 *88 90 8734 88% 88% 89 89 89 89 89
*160 165 *•160 165 162 162 *162 166 *162 165 *162 166 Pullm an C om pany---------------

89 39 39 39 39 40 41% 41% 41 41% 41 41% T )  ailw ay Steel Spring---------
IV  D o  p re f___________. . .91 91 90% 90% *90 99 <91 94 *91% 94 *90% 91

*24 25 24 24% 24% 25 25 25 25 253g 25% 25% R ep u b lic  Iron  & S teel---------
*84% 85% 84ig 84% *84 85 85 85 85 85% 85 85
*54% 55% 54 54 53% 55% *55 56 55 55% 56 56% C loss-S h effie ld  Steel & Iron
*95 100 *_ 100 *90 100 *_ 100 95 96 *94 100 O  D o  p re f— ............. .........

§139 139 _ _ _ Tenn Coal, Iron & R R ---------
dTennessee C op p er .P a r  525 
Texas P acific  Land T r u s t . .

*86% *3*6% *36% 36% *36* *36% 35% 36% 36% 36% 36% 36%
*70 79 *70 74 71 71 *70 74 *70 *70 74

6% 6% *5%
*56

6%
58

*5%
58

6%
58

I Tnion B ag & Paper-----------
U  D o  p re f----------------------

” 81% *3*1% *32* *3*7% *33* *3*3% *33* *3*3’ * 33 33% 33 34% U S Cast I P ipe & F o u n d r ..
81 81 82 82 *81 82 81 82 *81 82 81 81 D o p re f__________________

*95 100 *95 100 *95 100 *95 100 98 §98% 93 98 U nited States E xpress..........
*58
*15

60
19

*58
*14

60
19

60
16

60
17

*58
*13

62
19

*58
15

61
15

60
*14

60
18

U S R ea lty  & Im provem ent 
U S R ed u ction  & R e fin in g ..

'*43 50 42 42 44 447g 43 44 42% 43 *42 45 D o p r e f . .  ______________
85 35 3334 34% 34-% 35% 35% 36% 36% 36% *36 37 U nited States R u b b er---------

|100 100 99 99 99 100% *98 100 *98 99% 99% 100 D o 1st p re f----------------------
*66% 68 *66% 6S 69 69 *67 70 *66% 681, *66% 69 D o 2d p re f...........................

32% 32% 31% 32% 32% 33% 32% 33% 33 33% 33% 34% United States Steel_________
96% 97% 96% 96% 96% 97% 97 9734 97% 98% 97% 98% D o p re f.................................
28 28% 25% 26 25% 26% 25% 25% 26 26 25% 25% (JUtah C op per-------P a r  $10

*25% 26% 26 26 *2434 26 26 26 *2534 26 26 27 Vlrginia-C arolina C hem ical.
*103
*60

108 *102% 108 *10234 103% *102% 103% 103% 103% 104 104 D o p re f................................
70 63 63 *60 65 60% 60% 60 60% *60 64 V irgin ia Iron Coal & C o k e ..

•275 300 300 300 *280 *285 *280 .... *280 _ e»8  Fargo & C o-------------
V I estem U nion  T elegraph .79% 79% 78% 79% *78% *79% 79% 80 80 80 §80 80

*142 144 *142 144 *142 144 143 143 *141%144 *142% 143 W estlnffh ’ se El & M fg a ssen .
*142 165 *142 165 *142 165 *142 165 *142 165 *142 165 D o 1st pref...........................

STOCKS Sales o) 
the 

Week 
Shares

220
2,690

600
1,720

210

350
200

380
1,600

700
!61,825

400

"400

‘ 566
2,242

33,550
1,200
3,200

525
420
100

'"37 0
100

8,200
700

" 2 6 6
100

191,100
1,900

100

550
4,750

1,107
2,360
1,591

28,650
2.400 

890 
100

2',350

l l ‘,525
1.400 
4,305 
2,755 
1,260 
3.008

1,260
200
400
200

3,780
100
100
300

2,360
695
600
100
325

2,030
280

3,950
2,506

900
620

3,640

33
5,840
1,072

100
2,300

400
1,925
3,420
1,150

400
50

1.410
200
100
100

2.100
700
220
300
500

1.000
1,575

525
100

227,251
35,110

443
1.250

200
700
100

1.172
100

Range 1or Year 1907 
On basis of 100-share lots.

Lowest.

23 J ’ne 6 
37% J ’ne 6 
11?8 May27 
2 lio Mch25

9% Mch 4 
22 May22 
13 May21 
16 M ch 14 
36 M ch 14

§280 M ch l4  
918 M ay 21 

25 M ch l4  
78% M ch26
15 May27
85 M ayl3 
IOI4 May22 
75 M ch 5

5% M ch l4  
48% M ch26 
31 Mch25 
92% Mch25 
2 7 “ M ch25
88 M ch 13

200 Mch25 
513 M ch 13
4 May23

16 May22 
65 May22

934 J ’ne 3
24 M ay2’  
55% May27

101 Mch25
5 M ay 8 

2234 J ’ne 7
86 M ch25 

104U M ch25 
100 Mch 25

§195 May29 
§95 A p r 1 

51 •> M ay22 
34 “ M ch 14 

11478 M ch 14 
122 M ch 5 
118U Mch25 
86% Mch25 
24 M ch26 
903g May29 

$53 M ch 14 
5712 J ne 4

105 May29 
10 M ay2l 
37% M ay 16 
20 M ay21
89 M ch26 
27t-> M ay21 
20 “ M ch 5

110 M ch 15 
15% M ay28 
71 J ne 4 
61 M ay27 

136 M a y is  
80 M ch 15

13512 M ay28 
120 M ch28

7 M a y i3 
19% J ’ne 3 
U l4 May27 
70% M ay22
40 M ch 14
22% J ne 5
70 M ay22 

i62%  Mch 15 
*63 M ch 15 

731,  J ne 3
110% J ’ne 4 

10% May28 
79 M ch28 
49 M ch 2 5
9 7  M a y 29

$14 J ’ne 4
98 May27 
65 May20 
2 ii,M ch 2 5
85 M ch 14 
H l2 May29 
49 M ch 15
30 M ch 2 6
86 Mch26 

150 M c h i4
39 Mch26
90 Mc ^23 
22%
78 ^ < *2 5  
42 M ch 14 
95 May29

130 M ch26
$ 34%  M c h 2G

68 M ch 26

50ig M ch25 
30i4 M ch25
7 4  M c h 26 

5 9 5  May28
58 M ay29 
12i-  M ay27
40 May27 
3 3 3 4 3
98% Ma?27 
68 M ch 2 5 
31*8 ^ ^ 2 7  
91% M ch25 

$24 M ch25 
23>2 M ay29 

101 ^ c £25
46 M ch 2 5

250 M ay 7 
78 May29

142 M ay28 
§145 A pr 26

Highest.

62 Jan 
71% Jan 
18io Jan 
381 “> Jan 
16-m Jan 
3734 Jan „ 
2l34 Jan 10 
25% Jan 12 
5112 Jan 7

305 J ’ne 3 
167g Jan 5 
4334 Jan 3 

12l7g Jan 5 
25% Jan 8 
95 F eb  20 
2312 Jan 7
80 Jan 21 

712 A p r 11
6OI2 A p r 10 
4514 Jan 14 

103 Jan 12 
337g F eb  19 
90 Jan 21 

247 Jan 5 
8I4 Jan 11 
6i4 Jan 16 

30i2Jan 7 
88 Jan 2 
1914 Jan 10 
36 Jan 7 
7584 F eb  15 

llli<> Jan 21 
§7% A p r 2 
40 F eb  21 
93% Jan 7 

rcl55 Jan 7 
1173s Jan 7 
205 Jan 18 
102 J ’ne 7 

1034 Jan 5 
471? Jan 7 

137% F eb 13 
131 Jan 2 
133 Jan 4 
9834 Jan 5 
36U Jan 7 

102%Jan 5 
30234 F eb 16 

$9% M ayl3 
125 M ay 1 

14u J a n  4 
49igJan 3
40 F eb  15 

102 F eb  8
5778 Jan 8 
2838 A p r 5 

140i4 M ch 1 
2434 Jan 22 
88 Jan 28 
78 F eb  13 

163 Jan 16 
97 Jan 14 

163 Jan 22 
152 F eb  * “  

77g M ay 
24 A p r ' 
18U Jan
81 Feb 
5034 Jan
41 Jan 
81 Jan 
75I4 Jan 
71 Jan 
86I4 Jan

1173g Mch 5
- *  T“ "  5• o15% Jan
87 F eb 15 
76I4 Jan 7 

103 Jan 5 
$20% A pr 18 
141% Jan 7 

8934 Jan 4 
4112 Jan 5 
98% Jan 4 
1678 Jan 15 
60% Jan 4 
57 Jan 10
99% Jan 24 

18118 Jan 8 
5712 Jan 10 
9910 F eb  15 
41 Jan 7 

100 Jan 7 
773, Jan 7

107 Jan 11 
162 Jan 4 
$53i2 Mch 1

85 Jan 17 
8% Jan 15 

61 Jan 7 
49% Jan 5 
89 Jan 15 

§117 Jan 9 
901* Jan 4 
3OI4 Jan 28 
68 Jan 7 
5212 F eb  16 

109% Jan 7 
78% Jan 7 
50% Jan 7 

10734 Jan 7 
$3912 Mch 4 
393gJan 7

108 Jan 9 
97 Jan 22

300 J ’ne 3
. 85 Jan 10
■I 154 Jan 2
§160 May23

Range lor Previous 
Year (1906).

Lowest. H ighcst.

50 A pr 
55 Apr 
18 D ec 
36% D ec 
16 Apr 
36 M ay 
21>4 O ct 
23 M ay 
44 J ’ly

§240 J ’ne 
16 J ’ly  
40 Sep 
923g J ’ly  
20 J ’ly 
90 D ec 
20% M ay 
827g O ct

3234 J ’ly  
9812 J ’ly  
28 M ay 
90 D ec 

215 A pr 
7% May 
5% N ov  

24 “ N ov  
35I4 Jan 
1634 D ec 
35 D ec 
5334 May 

108i‘> D ec

*92% Dec 
138% M ay 
112 D ec 
200 J ’ly
100 D ec 

9% N ov
40 M ay 

127% M ay 
128% D ec 
130 J ’ly  
96 J ’ly  
28 N ov

101 J ’ly  
223% M ay

105% N ov  
13i4 J ’ly  
40 Apr 
3334 D ec 
9834 D ec 
40% M ay 
17 M ay 

1305s Apr
18% J ’ly  
74i2 M ay 
51 Jan 

138 Jan 
91 J ’ly

i l5 0  D ec

16% Sep 
80 D ec 
48 Sep 
28 Jan 
7 i  Jan

62 M ay 
113% Jan 

12 M ay 
82 Sep 
66 M ay 

100% J ’ne

133 J ’iy  
87% N ov  
2834 J ’ne 
88 J ’ly  
1314 M ay 
50 J ’ly
43 M ay 
95 M ay

180 D ec
44 M ay
9734 J ’ly  
2214 M ay 
91 May
68% J ’ly  

IO4I4 O ct 
129 Jan

60 M ay 
5% Sep 

52 O ct 
43% May 
83% Dec 

109 M ay 
75 Aug 
24 M ch 
60 Mch 
38 J ’ ly 

1104% J ’ly  
75 M ay 
32% J ’ ly  
9834 J ’ly

*31 j ’ly

38 M ay wo 
233 M ch 305 O ct 
x83% D ec 94% Jam 
148 A u g 176 Jan 
162 N o v 1 188 Jan

98 Jan 
93% Jan 
26% Jan 
53% Feb 
2134 F eb  
48% F eb  
29% F eb 
33 Jan 
64 Jan

§300 A ug 
273g Jan 
67 Jan 

118% Feb 
34% Jan 

102 Jan 
35 Jan 
89% Jan

47% Jan 
105 Jan 
44U Jan 
95 Jan 

272 A u g 
1134 Jan 
10 Jan 
43 Jan 
947g Sep 
29% Jan 
53% Jan 
78% Jan 

12014 Jan

10134 Jan 
174 Jan 
130 Jan 
220 Jan 
107 Jan 

15i4 Jan 
53i4 Jan 

157 Jan 
140 Jan 

144% Jan 
109 Jan 
48 Jan 

110% Jan 
300 F eb

178 Jan 
2134 A pr 
70 M ay 
49% Jan 

107% Jan 
83% Jan 
30% N ov  

18134 Jan 
28 A pr 

• 85% A pr 
74% Sep 

199 Jan 
1127s Jan 
184 O ct

26% Jan 
90 Jan 

z95 Jan 
60 May 
92 May

79% D ec 
118% O ct 

18% Jan 
88% Mch 
95% Jan 

106% Jan

16334 Jan* 
107 Jan 

51i<> Jan 
103 '  Jan 

18% N ov  
62% Jan 
64% Jan 

105 Feb 
270 N ov  

6234 Jan 
107 Jan 

4134 Deo 
110% Jan 
97% Jan 

113 “ A pr 
J166 N ov

88 O ct 
15% Jan 

84 Jan 
53 Jan 
96% Jan 

1381 “> Jan 
94% Jan 
40% J ’ne 
84 J ’ne 
59% O ct 

*115 Jan 
i87%  Jan 

50% O ct 
113%Jan

58 JanOl 00 vw.**
104 j ’ ly  117% Jaa  00 93 D e«

BANKS AND TRUST COMPANIES— BAN K ERS’ QUOTATIONS.
B anks. Bid Ask Banks. Bid Ask Trust C os .’ Bid Ask Trust Co’ s. Bid A Sic Trust Co’ s Bid Atk Trust Co’ s. Bid

U n ion  E x c  H 220 240 N  Y  CitV. Fidelity.......... 215 _ M u tu a l____ 120 130 Brooklyn.
425 450U  S E x ch  U. 122% 132% B rooklyn. A s t o r ______ 300 Fifth  A v  T r . .... 550 Mut A lll’nce 195 205 B rooklyn  Tr

W a sh H ’ htsU 225 Bankers’ T r 475 500 F u lton ______ 300 _ N Y L lfe& T r 1000 .... Citizens’ ___ 145 155
W est S ld e f .  
Y ork v llle  f .

600 First ............ 375 390 B ow l’ g G r’n 430 440 G uaranty T r 480 510 New Y ork  Tr 650 670 Flatbush . . 250
320
330
160

400 425 H om e B ’nkH 160 175 B roadw ayT r 150 160 Guardian T r 240 245 Standard Tr _ 410 F ra n k lin ___ 310
M anufactrs’ 400 C a rn eg ie___ 210 225 H u d s o n ___ 95 105 Title G u&Tr t475 H am ilton . . 815
M echanics’ H 315 330 Central T r ’ st 1850 2050 K n ick ’ b ’ ker 1190 _ T r Co o f  A m 700 715 H o m e ____ 150
M ontauk____ 155 Colum bia . . 220 235 L a w T I& T r . 230 250 U nion Trust 1250 1300 Jen k in s____ 190

460
800
250
316%
210

475
315
270

B rooklyn . N a s s a u ____ 260 280 Com m ercial 220 230 Lincoln T r . . 360 U S M tg& T r 450 470 K ings C o___
N at C ity___
N orth .Side f

305 315 C om m on w ’h 145 M anhattan . ---- 450 U nit States. 1200 1230 LIsl L & T r . .
B orou gh  I f . . 175 360 E m p ir e ____ 335 350 M ercantile. . _ 850 V anN ’denT r 260 275 Nassau —
B road  w ayU . 450 ProspectPkJi 150 165 E qultab leT r 435 M etrop ollt ’n 580 _ W ashington 400 _ Peop le ’ s . . .  

W ililam sb ’ g 225B rook lyn  . . --- 140" T e rm in a l..  U 140 --- Farm  L o& T --- 1300 M orton T r ’ st --- 725 W indsor . . . 185 200
♦Did and asked prices; no sales on  th is day . 3Less than 100 shares. t  E x-rights. &New stock . cE x -d iv id en d  an d righ ts . d N ow q u ot 
tSale at S tock  E xch an ge or at a u ction  this w eek . sTrust C o. certificates. HBanks m arked w ith  a paragraph  (U) are State banks.

Digitized for FRASER 
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Hew York Stock Exchange— Bond Record, Friday, Weekly and Yearly
O C C U P Y IN G  F O D K  I’ A U K S

B O N D S  
X .  T .  ST O C K  E X C H A N G E  

W k s k  E nduis J t o e  7
U. is. G o v e rn m e n t 

U S 3s oonsol reg istered .d l9 3 0  
U  S a s c o u s o l  c o u p o n ... .d l9 3 0
IT IS 3s r e g is te re d ............. &1918
U S £>s cou p on .....................&1918
U S So reg  sm all bon<ls..fcl918 
U S J *  oou sm all bon d s..fc l9 1 8
U 8 4s re g iste re d ...........?i>1907
IT S 4s co u p o n ....................A1907
IT S 4s reg istered ................ 1925
U  S 4s c o u p o n ...................... 1925
IT S P a n  Can 10-30 y r  2s.fcl93ti 
PhUir.plne is lan ds 48.1914-34 

P u b  w ks aud im p re x  4s 1935 
P u b  w k s and im p r e g . . .  1986

F o r e ig n  (G overnm ent 
J a i >anesa G ovt 6s sterl’ g.1911

Sd series 6s ........................ 1911
£  loan 4% s ctls  fu ll pd .1926 

2d series 4% s ctfs fu ll paid. 
X, loan 4s ctfs  fu ll pa id .. 1931 

R ep ub o f Cuba 5s exten  d eb t.. 
IT 8 ot M ex ico  s f  g  os  o f 1899 

G old  4s o f 1904................. 1954
S ta te  S e cu r it ie s

A labam a ca r r  fund  4 s ___ 1920
D iet o f Colum bia 8 -6 5 s ... .l9 2 4  
L ou isiana n ew  oonsol 4 s .. 1914 
N orth  CaroUna oonsol 4 s .1910

6a............................................ 1919
So Carolina 4%s 20-40........1933
T en n  new  settlem ent 3 s ..1913 
V irg in ia  fund  debt 2 -8 s .. . l9 9 i  

6s deferred  B row n  B ros ctfs .
I ta ilr o a i!

A labam a Cent See So B y 
jfiLlaba M idi See A t  Coast Line 
A lban y  & Huso See Dei & Hud 
A llegh en y  V a lley  See Penn B it 
A lle g  & W est See B u ff R  &  P
t an A rb or  1st g  4 s . ........M 9 9 5

toll Tab S i 'e — Gen g  4s. 1995
R eg istered ........................,199 5
A d ju stm en t g  48............711995

R eg is te red ...................7il995
Stam ped................. ... .7 t l9 9 5

O onv g  4 s .......................... ,1963
D eben tu res 4s Series F . 1908

S eries G ........................... 1909
S eries H .......................... 1910
Series 1 ............................ 1911
Series K ...........................1913

H ost Okla D iv  1st g  4 s . .1928 
A u  K n o x  &  N  See L  <fc X  
A tlantic Coast 1st g  4s.ft.19S2 

Charles <ft Sav 1st g  7 s ..1936 
8 av  F  &  W  1st gold  6s . .  1934

1st gold  5s...................... 1934
A la  M id  1st gu  gold  5s ..192 8  
B run s &  W  1st gu  g 4s ..1 9 3 8
I , & N  co ll g  i s ...............01952
Sil Sp O ca <* G g u g 4 s  ..1 9 1 8  

A tla n tic  & D anv See South R y 
A u stin  <fc N  W  See Sou P acific 
T>alt<£s O lilo p r io r lg 3 % s .l9 2 5
A> R e g is te r e d .. .............A1925

Gold 4 s ..............................ft.1948
R eg is te red ...................&1948

P itts  Ju n e 1st gold  6 s . ..192 2  
P  Ju n  & M D iv  1st g  3 >281926 
P L E & W  V a S y s r e f  4sl941  
SouChw D iv 1st g 3 % s . . . 1925

R e g is te re d ...................7tll)25
M onon  R iv  1st g u  g  5 s . .1919 
Oen Ohio R  1st c  g 4 % s .. iy » 0  
Cl L or <fc W  oon  1st g  5s 1933 
O hio R iv er  R R  1st g  58.1936

G eneral gold  6s ............. 1937
Pitta C lev  & T o l 1st g  Us 1922 
P itts  & W est 1st g  4 a . . .1917 
Stat I s l  R y  1st gu  g  4% s 1943 

B at C reek  <fe a  See M ich  Cent 
Beeoli C reek See N Y C & i l  
B e iley  <fo Oar See Illinois Cent 
B k lyn  M ontauk See L on g  1 
B runs <fo W est See A t l  Coast L 
Buffalo N  Y  &  E rie  See Erie 
Buffalo R  & P  gen g  5 s . . .1937

Q-J
A-O
i -O
Nov
Nov
M-N
J-D
F-A
F-A
F-A
F-A
F-A
M-S

M-S
J .J
A -0
A -0
M-N
J-J
M-N
J -J

J .J
Q-J 
A-O 
Q-J 
J -J 
M-N 
M-N 
J .Jn
M-S
A-O
J-D
A-O
A-O
J -J
J-D

M-S
Ali<& W est 1st g  4s g u . .1998 A-O
C l *  Mah 1st gu  g 6s ___ 1943
R ooh  &  P itts  1st g  6 s . . .1921

C onsol 1st g  6s ............. 1922
Buffalo <ft Southw est See E rie 
Butt &  Susq 1st re f g  4s.rtl951 
Bur O R  &  N  See 0  R  I  &  P
Canada South 1st 5 s ........1908

2d 5 s ................................... 1913
R e g is t e r e d .. . . ............... 1913

Darb &  Shawn See III Cent 
Carolina Cent See Seab A ir  L  
Darthape & A d  See N Y C 4 H  
O e d R I a F & N  6 'e e B O R & N  
Oen Branon B y See M o Pao 
Dent o f Ga R R  1st g  5 a ..p l9 4 5

Consol gold  5 s...................1945
R eg istered ...................... 1945

l s tp r e f  incom e g  5s___ #1945
S ta m p ed ....................................

2a  pre i inoom e g  6 s___ j>1945
S ta m p ed ...................................

8a prei incom e g  6s___ #1945
S ta m p e d ........................

J-J
F-A
J-D

J -J

J -J
M-S
M-S

F-A
M-N
M-N
Oct

Oot

P rice  
F rid av  
June 7

Hid A sk  
104% 104*4 
10434 105 >4 
102 103 
102 103

i o i ’ g I I " . ;
10054 10 1 W 
100“, 10l\« 
12878 129% 
128% 129% 
104%  105% 
1 0 9 % .........

Week's 
R ange or 
Last Sale

t  98% Salo
t 98% Sale 
} 9238 Sale 
i 91%  Sale 
* 83% 81
t ......... 1021,

98 Sale
9 1 * , ..........

hese a r e  p r

114*2.

.......  102
1 2 4 % .........

95%  96% 

"28 " S a l e

82 Sale 
98%  Sale

iiiiii * 9 0  %
89 92

.............  86%
94% Salt
99 ........
9834 99%

93 ........

95% Sale

123

91
82
91 98

92 .........
90 .........
99 Salt
96 .........

.......... 87

‘ 88% Sale"

ioi" IIIII 
ioSK iri' 
m m  i i ' i%
n o  . . .

9 2 % ...

..........114%
97 . . . . ,

110 __
117 120

102 8ale 
102 102% 
100% .............

116 ........
103%  Sale

85*,
86
70

50
60

Loir H igh  
104% A p r ’ 07 
10434 M ay’ i)7 
102% M ay’07 
102% 102% 
107 J ’ ne’02 
104% O ct ’05 
101% May’07 
101% May’07 
130 May’ 07 
129»4 M ay’07 
105% O ct ’ 06 
111 May’06

9 8 7s 99% 
98%
92%  92%
91-% 91=8 8334 84% 

102 102% 
98 98 
94 M ay’07 

ices 0 n  the b

111 M ar’02 
117% J ’n e ’06 
105% D e c ’04 
100% A p r ’ 07 
126 M ar’07 120 Mar’OO 

95=8 M ay’07 
93% May’07 
27%  28

82
97%
98
87

84
9834
98
87

86 A p r ’07 
8 ‘J% 86%  
9234 9 4 \  
99 F e b ’07 
9 8 “b May’07 
96 F e b ’ 07 
98%  N ov ’04 
94 N o v ’06 
93 M ay’07

137

95 95%

132% J a n ’06 
112*8 Jan  ’04 
114as N ov ’05 

99% M ar’06 
82 82 
9634 D e c ’06

02 92 
92% M ay ’07 
98%  99% 
99 % M ay’07 

120 O ct ’01 
89 M ar’07 
92%  M ay’07 
8734 88% 
89 O ct ’00 

105% F e b ’07
109 A p r ’05
110 A p r ’07 
116 M ay’06 
11 3 % N ov ’O0 
11(9 % M a r 04
94 M ar’07 

100 N ov ’04

115% M ay’ 07 
103% F e b ’07 
103 A p r ’97 
124 A p r ’06 
H 8^t M ar’07

94%  A p r ’07

102 102% 
102% M ay’ 07 
100*4 M aj ’07

116 M ar’ 07 
103% 104
113 A p r '06

86 M ay’ 07
68 M ay’07
70 Mav’07
74 M ay’o7 . . . .
58 M ay’0 7 . . .
62 A p r ’07|___

16

23

R ange 
Since 

J an uary 1

Low H igh  
104% 10538 
104% 106% 
102 % 10234 
102%  104

1005s 101% 
100%  101% 
129 13034 
129% ISO**

9634 100% 
96%  1003b 
8734 943jj 
87%  92% 
79 85% 
9834 10334 
963s 99 
J2% 95 

0/ $6 to £ .

100% 100% 
126 126

95 96 
93%  9534 
20 28

84 91 
96% 102%
93*4 10134
87 92%
86 86
86%  92%  
92a4 108%
99 99
98%  98«b
96 96

91 93 
9234 98%

82 89%

89% 93% 92% 92% 
98% 1023s 98 101%
89“  "90“  
92% 96 
87 34 9034

105% 105%
i i o "  i ’1'3 %

112 118% 
102 103%

11834 123%
89*4 965g

100 102%  
101 105% 10 0 34 1 0 0 34

116 116 
102% 111

90
90
75%
743,
65
66

B O N D S
N. Y. ST O C K  E X C H A N G E  ~  ^ 

W eek  Ending J une 7
C ent o f Ga R R — (C on )

Ohatt I )iv  pur n o n  g  4 s .1951 J-D 
M ac & N or D iv  1st g 58.1946 J -J
Mid Ga <& A tl  D iv  5s___ 1947 J-J
M obile  D iv  1st g  5s........1946 J-J

Oen R  B &  B o f  Ga co l g 6s 1937 W- N 
C ent o f N  J gen ’ lg o ld  5 s . 1987 J -J

R eg is te red ................... ft.1987 Q -J
Am  D ock  & Im p gu  5 s . .1921 J -J  
Le & H ud R gen g u g 5 s l 9 2 0  J -J  
Leh & W ilk s  B Coal 5 s . .1912 M-N

Con ex t guar 4% s___ ^1910 Q-M
N  Y  & L on g  B r gen  g4 s  1941 M-S 

Cent P acific  See So P acific  Co 
C en tV erm ont 1st gu  9 4 s .e l9 2 0  Q-F 
Chas & s a v  See A tl Coast L ine 
Ches &  Ohio g  6s ser A . .M 9 0 8  A -0

G old 6s................................a l911  A -0
1st consol g  5s ...................1939 tfl-N

R eg istered .......................1939 M-N
G eneral gold  4% e............. 1992 M-S

R eg istered ...................... 1992 M-S
Craig V a lley  1st g  5 s___ 1940 J - J
R &  A  D iv  1st con  g  4 s . .1989 J -J

2d consol g 4 s .................1989 J -J
W arm  Spr V a l 1st g 5 s . .1941 M-S 
G reen brier R y  1st gu  g  4s ’40 M-N 

Clue & A it R R  ref g  3 « . . .1949 A-O 
R a ilw a y  1st lien  3 % s .. .l9 5 0  J -J

R eg istered ...................... 1950 J -J
Chic B u r l*  Q— D en vD 4 a  1922 F-A

Illinois  D iv 3 % s ............... 1949 J -J
R eg istered ...................... 1949 J -J
G old 4 s ............................. 1949 J .J

Iow a  D iv  sink  fund 5 s ..  1919 A-O
Sink ing fund 4 s............. 1919 A-O

N ebraska E xten sion  4 s .1927 M-N
R eg istered ...................... 1927 M-N

Southw estern D iv  4 s___ 1921 M-S
Jo in t bonds See G reat N orth
D ebenture 5s .....................1913 M-N
H an &  St Jos  consol 6 s . .1911 M-S 

Chic & E  111 re f & im p g  4s 1955 J -  J
1st s f cu r 6s .....................1907 J-D
1st con sol g  6s...................1934 A-O
G eneral con sol 1st o s___ 1937 M-N

R eg istered .......................1937 M-N
Chic & In u C  R y 1st 5s. 1936 J -J  

Chicago &  E rie  Set Erie 
Chic In  & L ou isv  ie f  69...1 9 4 7  J -J

R efu n d in g  gold  5 s ............1947 J -J
L ou isv  N  A  <fc Ch 1st 68.1910 J -J  

Chic MU & St P term  g  5s 1914 J -J  
G eneral g  4s series A . .e l9 8 9  J -J

R eg istered .....................e l989  Q -J
G en era lg  3 % sseries B .e l9 8 9  J -J
Chic &  L  Su D iv  g  5s___ 1921 J - J
Chic & M o R iv  D iv  5 s . ..1 9 2 6  J -J
C hic &  P a c  D iv  6s............1910 J - J
Chic <fc P  W  1 s t g 58........1921 J -J
D ak &  G t So g  5s ............. 1916 J - J
Far & Sou assu g  6s___ .1924 J -J
H ast &  D  D iv  1st 7s ........1910 J -J

1 s t 5s................................. 1910 J -J
I  &  D E x ten  1st 7 s ..........1908 J -J
L a C rosse& D 1st 5s___ 1919 J -J
M in era l P o in t D iv  5s___ 1910 J -J
So M inn D iv  1st 6s ..........1910 J - J
Southw est D iv  1st 6s___ 1909 J -J
W is  <fc M inn D iv  g 5 s ___ 1921 J -J
MU & N o  1st M L  6 s . . ..1 9 1 0  J -D

1st con sol 6s____ ____ .1913  J-D
C hic & N  orth  w  cons 7 s ___ 1915 Q-F

E xten sion  4 s ..........1886-1926 F-A
R eg istered ............1886-1926 F -A

General gold  3% s............. 1987 M-N
R e g is te re d ...................»1987  Q-F

S ink ing fund 6 s ...1879-1929  A-O
R eg istered ............1879-1929 A-O

S inking fund 5 s . . .1879-1929 A-O
R eg istered ............1879-1929 A-O

D eben tu re  5 s .....................1909 M-N
R eg istered .......................1909 M-N

D ebenture 5s .....................1921 A -0
R eg istered ...................... 1921 A -0

S ink ing fund  deb 5s........1933 M-N
R eg istered .......................1933 M-N

N orth  lU m ois 1st 5s___ 1910 M-S
Ott C F &  St P aul 1st 5s 190l» M- S 
W inona &  St P et 2d 7 s . .1907 M-N 
M U L S &  W est 1st g  6s 1921 M-N 

E x t & Im p s fund g  6s 1929 F-A 
A sh land D iv  1st g  6 s .. 1925 M-S
M ich  D iv  1st g  6s ..........1924 J - J
In c o m e s .......................... 1911 M-N

C hic R ock  Is l &  Pac 6 s . . .  1917 J -J
R eg istered ...................... 1917 J -J

General gold  4s................. 1988 J - J
R eg istered ...................... 1988 J-J

R efu n d in g  g  4 s ............... 1934 A -0
CoU tru st S e n e s H  4s . .  1910 M-N

J 4 s ................................... 1912 M-N
M  48...................................1915 M-N
N  4 s ................................... 1916 M-N
O 4s.................................... 1917 M-N
P  4 s ................................... 1918 M-N

C hic R  I  &  P ac R R  4 s . .2002  M-N
R eg is te red ......................2002 M N
CoU trust gold 5 s ..........1913 M-S

Bur Ced R  &> N orth ern —
Con 1st <fecol t r g  5S ...1 9 3 4  A -0

R eg istered ...................1934 A-O
C R I F & N W  1st gu 68.1921 A-O 
M  <fc S t Ii 1st gu  g  7S ..1927 J-D

P rice
F rid ay  
June 7

Bid

106 . . .
......... 10
123%  124% 
122 . . .  
109% . . .

97% 99 
100 .......

101% . 
104 . 
110 .

100 100% 

' ’ 97*8 m m

..... 100
7534 .....

.........  67

Week’s 
R ange or 
Last Sale

Low  Hiph  
93 J ’ne'06 

115%  D e c ’Uo 
115 N ov ’05 
115% A u g ’05 
102% M ay’07 
124 M ay’07 
122 122 
109% A p r ’07

100 M ay’07 
97%  98

9 8 % ........
89%  Sale

IIIII i'02%
1 0 o»4 .........

99%  100% 
100 100%

100% Sale
1 0 5 % .........
..........  92
100 % . . . .  
127 . . . .  
I l l  111*4

109

124% . . .
.......110%
105 106
1 0 5 % ____
103 ____

.......... 92
1 0 9 % .........
110*4 11234
106 ..........
I l l  1 1 1 %
1 0 5 % .........
1193s.....
109 .........
1 0 1 «» .........

108 ..........
103  
1 0 5 % _____
104  
1 0 9 % .........
101\ .......
1 0 6 % .........
117%  123 
101% ........

9 2 % .

107 
106%: 
107 .

ib'6%;
09%  . 

103 
103 .

92

100% .........
1003& _____
1 0 0 % .........
1 2 0 % .........
1 1 0 % .........
122 % .........
1 2 2 % .........
100 103%
117 .........
1 1 3 % .........

99 100
* 9 8 % .........

87 % Sale
94*4.....
9 1 % .........
87 .........
8 6 % .........
8 0 % .........
85 .........
67 % Sale

‘ s i "  Sale"

..........117
1 1 1 % ..........
105 ..........

88 M ay’07

101% A p r  >07 
104 M ay’07 
110% 110%
116 J ’ne ’06 

9934 100%
104 M ay’06 
112 F e b ’06

97 ®a May’ 07 
92%  M ar’07 

113% F e b ’05 
9934 F e b ’06 
7534 M ay’07 
66s4 M ay’O-  
80% M ay ’O5 
99 M ay’07 
89% 89%  
90 Sep ’0i> 

102 102°8
106 M ay’07 

99% 99
100%  100% 
101% D e c ’06
100 J ’l y ’06

100% 100%  
10534 May’ 07 

92 A p r ’07
103 M ay’07 
126 M ay’07 
11134 May’07 
118%  F e b ’06 
113%  F e b ’07

126% M ay’07 
111% 111%
105 M ay’ U7 
105% M ay’07 
103%  M ay’07 
104%  O ct ’ 06

92 92 
115% Oot ’05 
112 M ay’07 
105% M ay’07 
111 111 
10634 F e b ’07 
137%  J ’i y ’ 99 
109 109
106 A u g ’04 
182% A p r ’06 
108% 108 
102 *a A p r  ’ 07 
105% 105%
104 Jan ’ 07 
109=8 M ay’07 
106%  F e b ’07
107 107 
1183s M ay’07 
101% M ay’07 
104 F e b ’07

92% 92%  
95 F e b ’07 

111 O ct ’06 
106% 106%
107 107 
107%  J ’n e ’06 
100% 100%
99 99% 

107 Jan >07 
108*4 Jan  ’04 
113% A p r ’ 07
117 F e b ’ 06 
105% D e c ’06 
1003gMay’07
101 % May’ 07i 
123*4 A p r ’07 
113% M ay’07 
142% F e b ’02 
128%  F e b ’06 
109 Sep ’03 
115% M ay’o7 
116% M ar’07

99 % 100 
9H34 F e b ’07 
87%  8734 
97 J ’ ly ’04 
92%  N ov ’06 
90% J a n ’07
93 M ay’04 
9034 F e b ’07 
84 May’ 07 
66% 67% 
79 D e c ’05 
83*4 84

IIP  M ay’07 
120% M ar’03 
111 N ov ’05

R ange
Since 

Jan u ary  1

Low H igh

102% 108 
123% 126^ 
122 126 
109% 111

99*4 100 >, 
9 7 7s 101

85 8 9 7,

100 105 
104 107
1103s l i e

9984 i.05%

96%  100% 
92% 92%

753« 80 
6634 76«»

98%  ib'6% 
89 92%

i b o "  i ’03 ’ " 
106 106 

98 \  104 
101 102

100% 104 
10 5 \  109 

92 92 
100%  103 
126 120 
111 117%

i l3 %  i l ‘3'%

125 126%  
107 111% 
104% 105 
103 106% 
101 107

90%  93*i

1 1 2 "  i l3 %  
105%  105%  
110 112 
10634 IO63*

108% 109**

108% 108% 
102% 103 
102%  105*4 
104 104 
107%  U 0 \  
106% 107 
110% 111%  
11838 121 
101% 102 
104 104 

92%  98 
95 96

106% i ‘06%  
107 107

ibo % 1 0 2 %
98 101 

107 107

i l3 %  1*14*1

100% 102% 
100% 101% 
122 % 123*4 
113 113%

114 i \ e £  
116% 116% 

98*4 100%  
99%  99*4 
87%  91V

90% . 90%

90*4 “ 9 0 V  
84 90 
66 77

aa”  ” 91$

115 117

!>LlSCEL<I.iANEOIJS B O N D S —C on tin u ed  on  N ext l»a *e .

100 107
111 79*4 92*8

102 % 103%
100 101%

17 100 108
.. . .

" 8 7 " "89*
1 83!% 88%
7 79 86

98%  102%
1 98*4 98*4

To 6 3 " **98*
3 S3 72% 82

80 69 73

S tre e t  R a ilw a y
B rook lyn  Rap T r  g  5s........1945

l e t  refu nd oon v  g 4 s___ 2002
BJtOltjr 1st oon 6s.1916.1941 

C°J*  S con  gu  g  58.1941 
B k lyn  Un E l l s t g  4-68.1950

Stam ped guar 4-5s___ 1950
K in g s  Co E l 1st g  4 a .. ..1 9 4 9

Stam ped guar 4 s ..........1949
N assau E leo gu g  4 s ___ 1951

Oonu By & L  1st <& re f g  4 %s '51
Stam ped guar 4 % s ......... 1951

D en  Con T r Co 1st g  6 s ...1 9 3 3  
D et U nited 1st con  g  4%8.1932 
H avan a E lec con sol g  6s. 1952
In ter -M et 00U 4% s............. 1956
In tern a t T rno 00U tr  48..1949 
jbonis tty Co I s t c o n  ir6 s ..1930 
M anila E loc 1st A  coll 58.1953

A-O
J -J
J -J
M-N
F-A
F-A
F-A
F-A
J-J
J -J
J .J
A-O 
J-J 
F-A| 
A-OJ .J
J .J
M-S

103
Sale

101
81*4

102%

108% Sale

83*4
* 79 

102*4: 
98*4

74

87

Sale
71

88

101 M ay’ 07
80% 81*4 

108 A p r ’07 
A p r ’07 

102% 
F e b ’96 
F e b ’07 

83*4

100
101
110
87
83*4
79 79 
9 3 % M »t ’07 98*4 98*4 
95 J ’ ne ’OO 
93%  O ct ’06 
88 83 
72%  74 
67 68% 

109 Mfcr*98 
98 M ay’06

S tr e e t  R a i lw a y
M et St R y  gen  co l tr  g  5 s .1997

R ef g  4 s ............................... 2002
Bway<fc 7th A v  I s t o g S s  1943 
C o l< fc9 t liA v ls tg u  g  Ss.1993 
L ex  A v  & P  F  1st gu  g 5s 1993 
T h ird  A v e  R R  con  gu  4s 2000 
T h ird  A v e  R y  1st g  5 s . .1937 

M et W  S E l (C hic) I s t g 4 s .l9 3 8  
MU El R y  <fc L  30-yr g  5 s .1926 
M inn St R y  1st con  g  5 s . .1919 
N  Orl R y  & L t gen  4% s ..193 5  
St Jos R y  L t H  &  P  l s t g  5s ’ 37 
St P au l C ity  Cab con  g  6 s . 1937 
U nderground o f  L on  5 s . . . 1908 
U nion E l (Chlo) 1st g  5 s . .1945 
U nited R R s  San F r s f  4 s . 1927 
U nited R ys St L  1st g  48.1934 
W  Ohio S t4 0 -y r  con  g  6 b .1936

F-A
A-O
J-D
M-S
M-S
J -J
J -J
F-A
F-A
J-J
J -J
M-N
J-J
J -D
A-O
A-O
J -J
M-N

..........103

.............. 79* 4

......... 106%
109 112

85 86
111*4

98

.......... 903g

72

67 72
80% .........

103% May’ 07
80 M ay’07 

110% May’ 07 
113% F e b ’07
110 M ay’07 
85 M ay’07

111 M ay’07 
93 %J i y ’ 06

109 J ’l y ’ ()6 
107%  F e b ’06 

90 % Sop ’06 
103% O ct ’06 
110%  N ov ’06 

77 Mav’07 
100 Jan ’07 

67 67
81 M ay’07 
99 D e o ’97

1P 2% 108\  
80 85 

108 118 
113%  118% 
110 HO 
85 89 

1 U  114%

75 94100 100 
67 83%  
81 S i

•No priee Friday; laWet price this week. aDueJan d Dae Apr «DueM«y ^Dae J’ne AD ue J’ly fcDueAug eDuo Oct p Due Kov s Option Sals
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B O N D f- 
M. T . STOCK  8 X ( 'H A K f lE  

W ef.k  E nding J u n e  7
C hic R ock  i  *  Pac— (C on ) 

C lioc Ok & G gen g 5s .o l9 1 9
C onsol gold 5 s . . . '. ........1952

K eok  *  D ts  M 1st 5s___ 1923
Oliic St L  A  N  O See X llCenl 
Chic St L  &  P itts See Penn Cc 
Chic 8 t P M *  O con 6 s . ..193 0  

Cons 6s reduced to  S*as.l93< 
Oh St i* *  M inn l s t g 6 s  191: 
N or W isconsin  1st 6 s . ..1931 
St P  & 8 C ity 1st g 6s...191?i 

C hicago T er T rans g  4 s ...1947
OaupoB o f f ...................................

Chie A  W est Ind g e n g 6 8 9 l9 3 i
Consoi 50 year 4s............. 1952

Glue & VV > licii see  P e w  .Alan.) 
Clioc O A  G ulf See C R I & P 
Olu H & 1) 2(1 gold  4*»8...1937 

Uin D *  i  1st gu g 5 s . . .  1941 
0  F ind *  Ft W  1 *it cu  4h -r.’ :3 
(yin 1 *  W 1st r a  p 4 s .1953 
In d  D ec A  W  1st g  5 s . ..1935

1st guar gold  5s............. 1935
C I S t L & C  See C C C A  St l 
Gin S A C  See C C C St L 
d e a r  field A  M ali See B R & I’ 
Clev Gin C A  s t  L  gen g 4s 1993

Cairo D lv 1st gold 4 s___ 193b
Oin W *  M D lv 1st g  4s. 1991 
St L  D iv  1st col tr g 4 s . .1990

R egistered...................... 1990
Spr *  Col D lv  1st g  4 s .. 1940 
VV W Val Dlv I s t g 4 s . . . l 9 4 ‘ ; 
C 1 St L  A  C consol 6b. . 11)20

1st gold 4 s ............. .......£1936
R eg is te re d ............... *1936

Cm 8  A  Cl con 1st g  5s. .1928
C G C *  I consol 7s ..........1914

Consol sink fund 7 s . . . .  1914 
G eneral consol gold  6s. 1934

R egis tered...................1934
Ind Bl & W  1st pref 4 s .1940 
0  Ind A  W  1st pi 5s...i<1938 
Peo *  East 1st con 4 s . . .  1940

Incom e 4 s ........................1990
Clev *  M arietta See Penn Hit 
Clev *  P itts See Penn Co
Col M idland 1st g  4s ..........1947
Ooiormlo *  Son 1 st g 4 s . . .1929

R eiu n d  A  ext 4 ^ 8 ..........1935
Ooiutu *  G reen v See So R y 
Col *  l lo c k  Val See H ook Vai 
Ool & T o ! See H ock  Y a i 
Ool C oen  A  Term  See N A  W 
Conn do Pas K irs  1st g 4 s .1943
Dak & Gt So See C M. A  St P 

alias A  W aco See M K  A  T 
Del Lack A  W estern  7 s . ..1907 

M o r r is *  Essex l s t 7 s . . .  1914
1st consol guar 7 s ........1915

R egistered ...................1915
1st ret gu  g 3*28........... 200t.

N Y  Lack A W  1st 6 s . . .1921
C onstruction  5s ........... 192.'.
Term  A  im prove 4s___ 1923

W arren Is tre fg u g 3 * a 8 .2 0 0 0  
Del *  H ud 1st Pa D iv  7 s .l9 1 7

R egistered...................... 1917
1 0 -y rcon v  deb 4 s ........... 1916
A lb  A  Sus con v  3 ‘as........1946
R ens A  Saratoga 1st 7 s .1921 

D el R iv  R R  B ridge See Pa RR 
D env *  R G r 1st con g 43.1930

Consol gold 4*28...............1936
Im provem en t gold 5 s ...192.'- 
ttio Gr J unc 1st gu g 5s. 1939
Rio gr So 1st gold 4 s___1940

G uaranteed.................... 194<
R io Gr W est 1st g  4 s___ 1939

M ge and col trust 4sA .1949 
Utah Cent 1 st g u g  4s <xl917 

Des M oi *  F t D See M *  St L 
D es M oi Un R y  1st g 5 s ..1917 
Det *  M ack 1st lien g  4 s .1995

G old 4s.......................... . .. .1 9 9 5
D etroit Southern—

Ohio Sou D iv 1st g  48...1941  
Dul A  Iron R ange 1 s t5 s . .1937

R egistered ..........................1937
‘2d 6s.....................................1916

Dul Short L in e  See N or  l 'a o  
Dtil So Shore & A tl g  5 s ..1937 
L” ast of Alin n See St P  M & M 
JDjast Ten V a *  Ga See So Ry 
E lgin  Jol *  East 1st g  5s. 1941 
Elm Oort A  N o See Leh & N  T
E n e  1st ext gold 4s............. 1947

2d ext golu 5s.................... 1919
8d e xt gold 4 ’*38.................1923
itli  ex t golu 5s...................1920
5th ext gold 4s.................. 192b
1st consol gold 7 s ............. 1920
1st consol g  fund 7s........1920
Erie 1st con g  4a p r io r ..1996

R eg is  tered.......................1990
1st consoi gen lien g 4 s .. 1996

R eg istered ...................... 1996
P enn coll tr g  4 s ............. 1951
60-yoar con v  4s A ......... 1963

do Series B ...1 9 6 3
Bull N  Y  & Erie 1st 7 s .. 1916
But! dfc S W  gold 6s ..........1908
C h ic *  E rie 1st gold 5 s ..1982 
d e v *  Mahon Val g 58.1938
Jeff R R  1st gu g  5s___ a l909
L on e D ock  consol g 6 s . .1935 
Coal *  R R  1st cur gn 6s. 1922 
D ock *  Im p 1st cur 6 s .. 1918 
JV i  *  G reen L  gu g  5s. 1946

J -J
M-N
A-O

j- :
J-D
M-N
J-J
A -0
J -J

Q-M 
J . J

J -J
M-N
M-N
J-J
J-J
J-J

J-D
J-J
J -J
M-N
M-N
M-S
J-J
M-N
Q -f
Q-F
J-J
J-D
J-D
J-J
J-J
A-O
Q-J
A-O
Apr

J-J
P A
M-N

M-S 
M-N 
J-D 
J-D 
J -D 
J -J  
if-A 
M-N 
F-A 
M-S 
M-S 
J-D  
A-O 
M-N

J-J 
J-J 
J -1) 
J -D 
J -J  
J -J  
J -J  
A-O 
A-O

Al-N
J-D
J-D

M-S
A-O
A-O
J-J

J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-O
A-O
J-D
J-J
M-N
J-J
A-O
A O
M-N
J -J

-N

J-nce 
JiYidav 
June 7

107 108 'u 
103 . . .

126

109*4 .

. 1 0 2 'e

88

•91
67

69 Sale 
8 9 14 Sale 
9 1*4.........

Weet? s 
Manae or
Last Sale

Lora High  
109 N o r ’Uf 
111 M »y ’06 
10538 N ov ’ 06

129*4 May’07 
93 l>ec ’ i>3 

131*4 F e b ’07 
1293,  M ar;04 
118%, M ay’07 

9734 A p r ’ 07
109*4 May’07
10914 109*4 
97 7g A p r ’07

113
102

Oct. ’00 
102

83 J a n ’07 
104^  Feb ’07 
107 *a D ec 02

98 *a Sale 
96 .........

98*3 99 
99% J a n ’ 07 
97*4 A p r ’07 
93*4 93\, 
97 Jan ’07

" 9 3 ^ .........

9 9 J4 > 'eb ’05
96

104 *4.........
98 Sep ’06

97*4......... 97 *3 M ar’o7 
98*4 A p r  ’07 

109 109109 .........
114 ......... 118*3 Jan ’07

129 ......... 132 F e b ’ 07

104*sN ov ’ 01

102*4........
116 119
117  

1201*125

123*4....... .
121 ....... .

9 6 *s Sale 
93*4 Sal*) 

130 132

9S^» Sale 
102 104

81 *s 
93

. 84*3 

. 110

98 . 
107*3.
104 .
107*3 .

98 .

11334

"93*3 94*2

80*3 81**

87
77

73
116*?

11334 115
111 ........
100*4.........
126 *ii 130

i b s ’ * ’ ! ” "

91 h  82 
60 M ay’07

6=? 69 
89*4 89*., 
95 E e b ’07

102*4 May’O 
117 *3 May’07 
121 »g A p r ’07 
127 J ’ne’05

121*4 Sep '06 
109 *3 May’O 
1023* A u g ’06 
102 F e b ’03 
133 F e b ’06 
149 Aug’01 
94*3 96*3 
92*3 93*4 

133*3 D e c ’ 06

93^8 65 
102 *s Jan ’07 
105*3 F e b ’07
109 M.ar’ 05 
76 D e c ’05 
89 J a r  ’05 
92 3g 93 
87a4 F e b ’07 
97 J a n ’02

110 S e p ’04 
92 M ar’ 07 
89 A p r ’07

86 Oct ’06
111 A p r ’ 07 
112*3 F e b ’06

112 J a n ’07

114*3 N ov ’06

107*2 J a n ’06 
i0 9  A p r ’07 
103 **. M ay’07 
110*3 O ct ’06 
100 ’ g F eb ’07 
12734 May’ 07 
133 F e b ’06 

93 *3 93 *3 
99 *3 O ct ’06 
80*3 80 \  
85 >3 F e b ’07 
80 *3 86 V, 
7d*a 76^ 
72 M ay’07 

120*3 A p r ’07 
104»8 F e b ’06
115 M ay’07
116 *3 J an ’00 
1006s May’07 
126 M ay’07 
118 Sep ’ 06 
109 \  O ct ’05 
121 *3 D e o ’06

R ange 
Since 

J an uary 1

Low H igh

128 131 

131*4 131*4

iVe«s i"2»t* 
97 34 97 ’\ 
97 109l4 

109*4 113 
977s 98

102 105*4

■e 3 83 
1u4*2 105

90 *« 102 
993* 99*8 
97 98 *v 
93 983j 
97 97

97*3 99 
98*4 09*3 

109 109 
18*3 118*3

131 *« 132

91*4 95 
60 7234

67 74*4 
89*4 94*8 
95 93

101 J* 104*2 
117*3 117 *1 
121381213s,

109 1 l l 3̂

94*3 109*4 
92 110

93»8 9734 
102 *« 102 *8 
104 \  106*2

91*3 95 
87*4 8734

92
92*3

111 l l l * s

11038112

109 109 
103*8 103*8

lOOTglOO^ 
125 129*3

93*3 99*3

8 0 "  8 8 * 
85*a 85*3 
84 91*2 
76 1o334 
72 87 

120*3 120*3

115 119

100*4 101 
126 130

B O N D *
N. Y. STOCK  E X C H A N G E  

W kkk enihnm J une 7

E rie— (C on )
W Y Sus c& W  1st re f 5 s .1937

2d gold 4*38.....................193"7
G eneral gold 5 s............. 1940
Term inal 1st gold 5s. ..194 3  

R eg is  $5,000 eaoli...194 3  
Mid R R  of N J 1st g  6s. 1910 
W ilk <fe Ea l s t g u  g 5s. 1942 

Ind ls tc o n  gu g 6s . .  1926 
E rie *  P itts See Penn Co 
E vans & T  H 1st cons 6 s .1921

ls tg en era l gold 5s ..........1942
Alt V ernon  1st gold 6 a . .1923 
Suil Co Branch 1st g  58.1930 

L 'argo  <fc So See Ch M <fe St P 
r  lin t & Pere M See Pere M ar 
Fla C dfc P em n See Sea A ir  Line 
F ort St U D Co 1st ar 4 *38.1941 
Ft W  <fe D en C 1st g 6 s . . -.1921 
Ft W  <fe R io Gr 1st g  4s. ..192 8  
1 ' al Har & S A  See So Pac Co 
'  Tal H & H o f  1882 1st 5s. 1913 
G e o rg ia *  A la  See Sea A  Line 
Ga C a r *  N or See Sea A  Line 
G eorgia P acific See So Ry 
Gila V  G & N or See So Pac Co 
G ouv & O sw egat See N Y  Cent 
Grand R a p *  Ind See Penn RR 
G ray’s P t Term  See St L  S W 
G t N or—C B & Q  coll tr4 s  1921

R eg is te red .ft .................... 1921
G reenbrier R y See Ches & O 
G u l f *  S 1 1st ref & t g 5s &1952
Han *  St Jo  See C B *  Q 

ousatonic See N Y  N  H *  II 
H ock  Val 1st consol g 4 *38.1999

R eg istered..........................1999|
Col *  H V  1st ext g 48 .. 1948
Col *  Tol 1st ex 4 s ........1955

H oust E  *  W  T ex  See So Pac 
H onst *  T ex  Cen See So Pac Co 
I llinois Central 1st g 4 s .,1 9 5 1
I  R eg istered ......................1951

1st gold 3*38...................... 1951
R eg istered ...................... 1951

E xtended 1st g 3 *2S........1951
1st gold 3s s terlin g ......... 1951
Coll T ru st goid 4s ........... 1952

R egistered...................... 1952
L  N  0  *  T e x  gold 4s ...1 9 5 3

R egistered...................... 1953
Cairo B ridge gold 4 s___1950
L om svD iv& T erm  g3 *28.1953
M iddle D iv r e g 5 s ........... 1921
Omaha D iv  1st g  3 s ........1951
St L ou is D iv& term  g 3s. 1951

R egistered ...................... 1951
G old 3 *38........................  1951

R egistered ...................1951
S pring D iv  le t  g  3 *38...1951 
W estern L ines 1st g  48.. 1951
B ellev  *  Car 1st 6s ........1923
Caxb *  Shaw 1st g 4 s . ..1932  
Chic St L  & N  O g  5 s . . .1951

R eg istered ...................... 1951
G old 8*28..........................1951

R egistered...................1951
M einph D iv  1st g 4 s . .. l9 5 1

St L  Sou 1st gu  g 4s___ 1931
Ind B l & W est See C C C & St L
In d  111 & la  1st g  4a......... 1950
I n t *  G reat N or 1st g 6s ..  1919

2d gold o s ............................1909
3d gold 4 s ............................1921

Iow a  Central 1st gold 5 s ..1938
G old 4 s ................................. 1951

Jefferson R R  See Eme
Kal A  *  G R See L  S & M S 

an *  M ich  See Tol & O C 
K O F t S *  M See St L & 3 F 
K  C & M R  *  B See St L  & S F 
Kan C & Pacilio See M K *  T 
Kan City Sou le t  goid  3 s ..1950

R egistered ..........................1950
K entucky Cent See L  *  N 
K eok  & Des M o See C R  I *  P 
K noxville  & Ohio See So R y

Lake E rie & VV 1st g  o s . .1937
J 2d gold 5 s ........................1941
N ortli Ohio 1st gu  g  5 s ..1945 

L  Sho & M ich  S See N  Y  Cent 
Leh Vai N  Y  1st g u g  4 *38.1940

.egis tered..........................1940
Lehigh  Val (Pa) cons g 48.2003 
L eh V  T er R y  1st gu  g  58.1941

R eg istered ..........................1941
Leh V  Coal Co,1st gu g  5 s .1933 
Leh *  N  Y 1st guar g 4 s . .1945

R egistered ..........................1945
E l C & N 1st pf 6s ____ 1914

G old guar 5s...................1914
Leh & Hud R See Cent of N J 
Leh & W ilkesb See Cent of N J 
L eroy *  Caney V al See M o P 
L ong D ock  See Erie 
L on g I s l ’d—1st con g 5 s ./l l9 3 1

1st consol gold 4s......... /il931
G eneral gold 4 s .................1938
F erry gold 4 *38.................1922
G old 4 s ................................. 1932
U nilied gold 4 8 .................1949
D ebenture gold 5a........... 1934
Guar ref gold  4 s ...............1949
B k lyn  & M ont 1st g  6 s ..1911

1st 5 s................................. 1911
N Y B * a  B  le t  con  g 5s 1935
N  Y  & R  B 1st g  5a........1927
N or ShB  ls t c o n  g g u 5 so l9 3 2  

L o u is ia n a *  A rk  1st g  5s. 1927

J-J
F-A
F-A
M-N
M-N
A-O
J-D
J-J

J -J
A-O
A-O
A-O

J-J
J-D
J -J

J -J
J -J
A-O
F A

P rice
t'r id a v
June 7

Week's ! hant. «
R ange or S ~  | .S<A3* 
l.asr .sa ie la; ^ ■ /auuarn J

Rid As/c 
* i l 0 *i ...

10338.....
100 105 >2

116 . . .  
......... 1043k

106*3
Sl^t! 80

9234 Sale

103*4

106

101*9

. 100 
, 97

98 99

93 ........

'8 9 '

80*

98*3 . 
97 .

A-O
A-O

J-J
J -J
A-O

J -J
J -J
M-N
A-O
A-O
J-J
M-S
M-S
A-O
A-O

Q-J

U
M-S
J-D
M-S
J-D
M-S
M-S
M-S
A-O
M-S
Q-J
M-S

111 112 
B6 *a 99

.......... 73

......... 103*3

.........  79*3

Low Hi(/n 
110*2 May V
100*4  D e c ’ o 
100 *3 Feb'OV 
11038 May’o',

U )iK  (ini 'ill 
105 *2 A p r ’ t/i 
116 A p r ’06

116
104*3
114
106*.

110
’07
’05
’06

A pr 
A pr 
Feb

105 Mnr’ »8  
111 JIay’ u 
84 :,i A p r ’07

100 M ar’O"

9134 H2 '*,
943feM ay’0'i

100 M ay’07

102 103 K
103 N ov’Oli 

98a4 N oy ’ ill! 
99 A p r ’O

109*2 Sep ’06
107\  A p r ’ iw
100 A p r ’O'/ 

95 *2 J ’ ly 'Oi 
99*a J ’ne’Ot 
70 O cl ’04

101 A p r ’ O' 
98 M ay’!)1/ 
98^8 Muy’Ot 
97 M ay’07

10234 Jan ’<»7 
89 M ayo7

123 M ay’99 
78*2 A p r ’06 
78*4 F eb ’07

89 M a i’07 
10 1 ** Oct ’91 
100 N 0Vt.n1 
100\  A p r ’ 07 
122 D ee ’Ofi 

97 Alar’07 
118*4 Apr 07 
11934 M ar’04 

93*8 Muy’04

69 7b Sale

112*4 113 
106*3 108 
109*a........

1073s Sale 
106 .........

•95*3 .

102*4 . 
99*3 ■

112*4 ■ 
*94

96

97
104 . 
100*3 .
105 .

100 *2 M ay’o7 
97 M ar’07

93 *3 May’ 07 
112 May’07 
96 *3 May’07 
65 May’ 07 

111 F e b ’07 
85 F e b ’07

69*3 70 
63 Oct ’0<

112 s8 May’07 
107 *3 May’07 
110 A p r ’O.

107*8 107 
106 M ay’ 07

95 Oct ’06 
113*eM ay’ (i7 
109 *3 O ct ’99 
112*3 May’ (>7 

95 58 May’07

11378 Jan ’06 
105*4 Jan ’0

112 A p r ’ O'

96 May’07 
102 N ov ’OJ 

99*4 Oct ’06 
9 4 7b A p r ’07 

110 J ’n>>’04 
95 95 *•.

100 M ar’O 
110*4 N ov ’ 06 
105 A p r ’ O 
109 N ov ’OO 
103 n F e b ’07

/.«•. i t .y h
108 110*3

100 *v m.4 
110*8 I 10*3

105*3 105 *3

116 116 
104*2 10638

1118
84

112
87

100 103

89 V, 98 7» 
88=8 96*a

99 102*9 

102 105*4

99 99

107*6 107*8 
100 100T*

98 302*4
98 98
98 Vj 103 **
97 97

t02*4 102*4
89 91

78*4 78*.

88*4 89

100*2 102

97 97
118*4 118*4

100*2 100**
97 97

93 *2 100
111 i l S 1*
96 99*,
65 79

109 111
85.

67*5 73

112*o 114 
106‘a 107 7,  
110 1 1 0 $

106*4 1 0 7 \  
106 106

113*8 113*4.

112*3 112*3 
9 5 &b 963̂

112 I I 41*

96*3 '  9 9 "

94 95 

" 95”  99*a 

10*0 i b a ?  

i ‘0'5 "  109*4 

ioa'4 103*3
iU I.S C K L lA N K O U S  B O N D S—C on tin u ed  011 N ext P a g o .

( »a «  and  E le c tr ic  L igh t 
A tlanta G L  Co 1st g  5 s ...194 7  
B k lyn  U Gas 1st con  g  53.1945
Buffalo Gas 1st g o s . . ' ........1947
ConaolG as con v  deb Os___1909
Consum  Gas See P  G *  C Co
D etroit City Gas g  5 s ......... 1923
D *t Gas Co con 1st g  o s . ..191 8  
i£d JKl 111 Bkn See K Co E L *  P 
E trE U l See N Y G & E L H & P  
K5 G L N  Y  l s t c o n  g  5 s . .1932 
Gfts *  E lec B erg Co c  g 5s. 1949 
G£n E lectric  Ceb g  3 *38..1942  
G r Rap G L  Co 1st g  5 s ...191 5  
H udson Co Gas 1st g  5 s . .1949 
K an City (M o) Gas 1st g 5e 1922 
K in gs Co El l *  P  g  53...1 0 3 7

P u rchase m oney 6a_____ j.997
Bid El H Bkn 1st con g 4a 1939

J-D
M-N
A-O
J -J

J-J
F-A

M-S
J-I)
F A
F-A
M-N
A-O
A-O
A-O
J-J

_____ 104
.........  70

■122 126

100 .......

......... 86

102a4

104 *aMay’07 
68 Muy’07 

121 125

100 100 
100 A p r ’ 07

105 F e b ’07 
61*2 Oct ’01 
86*3 A p r ’o7 

107*4 D e c ’00 
104 A p r ’07 

98 D e c ’06

116 >3 May’07 
93** M ar’06

104*3107 *8 
93 78*3 

116 139*4

100 100 
100 100

105 106

80 8 6 1< 

103"  i o i ”

115 117

95

G a s  and  E le c t r ic  L igh t 
Lac G a s L o I S t l i l8 t g 5 s .« 1 9 1 9

R ef and ext 1st g  5 s ........1934
M ilw aukee Gas L  1st 4 a ..1927 
N Y G E L H & P g  5 s . . .1948 

Purchase m oney g  4s. ..194 9  
Ed E l 111 1st con v  g  5a .. 1910

1st consol gold  5s..........1996
N Y A Q E 1 L A P  1st con  g  5sl930  
N Y *  R ich  Gas 1st g  5 s .1921 
Pat A  P & a G & E  con  g 58.1949 
P eo  Gas *  C 1st con g  68.1943

R efund ing gold  5s ............1947
ChG-L<fe C k e ls t g u g S s  1937 
Con G C o o f Cb l8 t g u g 5 a . ’36 
M u F u el Gas 1st gu g  58.1947 

Syracuse L igh tin g  1st g  5 s . ’51 
T ren ton  G *  E l 1st g  08. .  1949 
W «8tcheater L igh t ’ g  g  6s. 1950

0 Due Feb ii Due Apr « Due Hay /i Due J ’ly  fc Dae Aug 9 D ae Oct jD h s D m  J Option

Q-F 
A-O 
M-N 
J-D  
F-A 
M-S 
J -J  
F -A  
M-N 
M 8 
A-O 
M-S 
J -J  
J-D  
M-N 
J-D 
M-b 
J-D

101 ........
.........102
89 .........
97*4 101*2

.......... 81
100*4 102
105 .........
.........  98*4..... 100

l i e "  118”
9H*4 100

101 .....
99 102*3 
99*3 101 

......... 104*3

101\  102 
102 F e b ’07 
91*3 Jan ’07

102 M ay’07 
81 81*2

100 *3 M ay’07 
113*4 J ’ne ’06 

95 A p r'07
103 N ov ’05 
104*4 N ov'05 
116*8 116** 
100*8 M ay’07
104 *3 May’07 
101*3 M ay’07 
100 M ay’07

110 M »y’0*> 
101*3 F eb ’07

101*3 106** 
102 102 *a 
91*3 91** 
99*4 103 *a 
80 847* 
99 100*a

99

116*8 l l9 * f  
100*8 103 *f 
100 106*1 
100*3 108 
100 100

101>*102
No price Friday; latest bidand asked this week.» Dua Jan
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w k k k  t-.KDiNG J une 7

New York Bond Eecord— Contini^d— Page 3 1355

L ou isv  A  N ashv gen g  68.1930
Gold o s ................................. 1937
U nified gold 4s .................1940

R egistered ...................... 1940
Sin It itind gold 6s ............. 1910
Coll trust gold 5s ............. 1931
6-20-yr col tr deed g  48.1923
E H  A  N ash 1st g 6s___1919
L  Cin A  L ex  gold 4 4 s . ..1931
N O A M  1st gold 6s___ 1930
N O A  M 2d gold 6 « ........1930
Pens tcoia D iv  gold  6 s . ..192 0
St L Div 1st gold 6 s ........1921

2d gold 3s ........................19H0
A ll K nox tit N or lB tg 5 s l9 4 0  
M ender B dge 1 s ts 1 g 6 s . 1931 
K entucky Cent gold 4 s .. 1987 
L A N  A M  A M l a t g 4 4 s l 9 4 5  
Ltfc N -South M loint 48.1962 
N Fla *  8  1st gu  g  5 s . ..1937  
N A G  B dge gen gu g 4 4 s l 9 4 5  
Pens <6 A ll  1st gu g 6 s ..1921 
S A N  A ia con  gu g 5 s.. 1936 

L A  Jett BrtgeCo g u g 4 s . . l9 4 5  
L  N A  A  Oh See 0  I A  L 
TV/I alion Coal See L  S A  M S 

anhattan R y con so l4 s . 1980
Registered..................1990

M etropol El 1st g 6s___ 1908
M oK ’pt A  B V See N  Y Cent 
M etropolitan El See Man Ry 
M ex  Cent consol gold 4 s ..1911 

1st consoi inoouie g 3 s .a l9 3 9  
2d consol incom e g" 3s. .01939
Equip A  coil gold 5s ........1919

M ex in te rn a l 1st con g  4 s .1977
M ex N orth 1st gold 6s___ 1910
M ieh Cent See N Y  Cent 
Miti o f N J See Erie 
Mil L  a A  W  See Chic A  N \Y 
Mil A  N orth See Ch M A  .St I’ 
M inn A  St L 1st gold 7s.,192V

Iow a Ex 1st uolil 7 s ........190!’
Pacific Ex la tg o ld  Os...1921 
South W est Ex l s t g  7 » .1910
le t  consol gold 6s............. 1934
1st and refund gold 4 s . .1949 
Dos M A  F t L> 1st gu 4 s ... ’35 

M inn A  St L  gu  See B C H A S  
M s t p  A  S 8 M  c o n g 4 in t g u  '38 
M S S M A  A  1st g 4 in t gu 1926 
M inn D n See S t P M AM  
M o Kan A  T ex  1st g  4 s . ..199 0

2d gold 4 s ..........................ffi990
1st ext gold 5s...................1944
1st A  refund 4a.................2004
Gen a I 4 4 s .................... 1936
St L  D iv  1st re f g  4 s ....2001  
D al A  W a 1st gu  g  5 s ...194 0  
Kan O A  Pac 1st g  4 s . . .1990 
M o K A  E  1st g u  g  6 s ...194 2
M  K  A  Olt 1st gu 5s ........1942
M K A  T  ot T  1st gu g 5s. 194\ 
SherSh A  .So 1st mi g o s .194;: 
T ex  A  Okia 1st g u g o s .  ..104 3  

M o Pacific 1 s toon •> Os . ..1 9 2 0  
T ru st gold 5s s lam ped, a.1917

R e g is te re d ...................o l9 1 7
1st coll gold 5s.................. 1920
40-vear gold loan 4s........1945
Sd 7s extd at 4% ...............1938
Cent B r Ky 1st gu g  4s. 1919 
Oen Branch U P I s tg 4 s .l9 4 8  
L eroy A  C V  A  L  l s t g  5s 1926 
Pao B  of M o 1st ex  g  4a. 1938 

2d extended gold  5 s .. .1938 
8 t L  Ir  M A  Sgen con  g 5sl931 

G en con stamp gtd g 6s 1931 
U nified A  ret scold 4 s .. 1929 
R lv  A  O D iv  1st g  4 s .. 1933 

V erd i V I  A  W 1st g -5s. 1920 
M ob J A  K  C 1st cons g 5 s .lo 5 *  
M ob A  Ohio new  gold Os.. 1927 

l e t  extension  gold 0 s ../il9 2 7
General gold 4 s .................1938
M untgom  D iv l s t g  5 s ..194 . 
St L  A Cairo coll g  4 a ..f l9 3 0

Guaranteed g 4s............1931
M A O  coll 4s See Southern 

M ohaw k A  M al See N Y C A  11 
M onougaliola K ir  Se-r K A  O 
M ont < ’em  Sec St 1’ M A  M 
M organ’ * i.a A  T  See S P Co 
M orris A  Essex See D el L  A  W
Nash Chat A  St L 1st 7 e .1913

1st consol gold 5s ......... 1928
Jasper Branch 1st g  6 s ..1923 
M cM  M W A  A l 1st 6 s .. 1917
T  A  P Branch 1st 6s___ 1917

Nasli F lor A  Sliel See L  A  N 
N a to f M ex prior lien 4 4 s . 1926

1st consol 4a...................... 1951
N ew  11 A  D See N Y X H A l i  
N J  Jun e H R S ee .N Y  Cent 
N ew  A  Cin B dge See L ou  A  N 
N O A  N E prior lien g 6s «1916  
N Y Bkln A  Man Boh See L  I 
N V Cent A  11 K iv  g 3 4 s . 1997

R egistered ...................... 1997
D eben g 4 s ........................1934
Lake Shore c o llg  3 4 s . . .  1998

R eg istered ...................... 1998
M icii Cent ooll g 3 4 s ___1998

R egistered ...................... 1998
Beech Creek 1st gu g 4 s .1936

R egistered ........... 1986
‘4d gu gold 5 s ----- , , ___ 1936

Beech Cr Ext 1 st u 3 4 s  61951

Frtce 
fY idav  
June 7

J-D
M-N
J-J
J -J
A-O
M-N
A-O
J-D
M-N
J-J
J-J
M-S
M-S
M-S
J-D
M-S
J -J
M-S
J -J
F-A
J -J
F-A
F-A
M-S

A-O
A-O
J -J

J -J !
J ’ ly
J ’ ly
A-O
M-S
J-D

J-D 
J - I )  
A-O 
J -D 
M-N 
M-S 
J -J

J -J
J -J

J-D 
F-A 
M-N 
M-S 
J -J  
A-O 
M-N 
F-A 
A-O 
M-N 
M S  
J -D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-D 
J -J  
F-A 
J -J  
A-O 
A-O 
J-J  
M-N 
M-S 
J -J  
J-Du
F-A

Hia a  eh112 Va.....
110 ..........
100 Sale

105 4 106 S
93

1 11 4
103

116
72

95

*8*74

110

97

103% .

77 4  79 
19 21 
15 Sale

'1 2 2 4 ....

low 4
90
96

0 7 ^ .

95 Sale 
83a4 Sale 

1 0 2 4 1 0 3  4
.........  83 V
85 Sale

.........  96
107 .........
......... 105
103 104
1 0 1 4 .........
......... 1 0 4 4
......... 116 S
100 4  101 4

*......... 1 0 1 4
101 4  102 s
87 4  .........
95 4  97 4

.........  92

.........  92

101% 10^ 
1104 i l l  ’

" I " ! ' 8 6 “  
88 ........

............ 9 5 ”

Week's
R anye or 
Last Sale

Low H iyii 
117 M ay’07
108 M ar’O 
99 \  H)0

101 4  J ’l y ’06
107 D e c ’05 
106 4  May’O.
95 Mav’ 07 

113 4  May’ O
109 M ar’05 
125% M ay’07 
122 4 M ar’ 06 
1074  Aug’06 
117 May’07

7 2 4  F e b ’O 
116 J ’ly  ’06 
1 0 8 4  Jan ’06 

95 95
108 J ’ l y ’06 
87 4  A p r ’ O

1 1 3 4  M ar’O

112 J a n ’ 07 
111 M ay’(>7 

97 May’06

98 May'O': 
104 A p r ’05 
1034 103 H

77%
20
14

784  
20 4  
15

1 20 4  

io ?%  i'u 8 4

J -J
A-O
j -j 
j -j 
j - j 

j  j  
A O

A-O

J -J
J -J
M-N
F A
F-A
F-A
F-A
J -J
J -J
J -J ,
A-Oi

90*8 J ’ l y ’01 
105 May’OO

130 M ar’07 
105 A p r'07  
1I 8 J a n ’O 
113*4 M ar’05
108 M ay’07 

93% F e b ’07 
97 A p r ’06

96 A p r ’07 
103 N ov ’01

94% 95
83 4  83"e

102 May’07 
81 M ar’07 
85 85
84 M ay’07 

1 0 4 4  J a n ’07
95 4  A p r ’07 

_06 4  May’07 
1 0 4 4  May’07
103 103
104 M ai’ 07 
103 4  M a j’ i.7 
115% Mav’u7 
101*2 J 02
107 4  F e b ’Ot 
102 1 02 4
89 4  A p r ’07
97 4  M ay’07 
92 May’ t/7 
92 A p r ’07

110 Mar’05 
101% May’07 
1164  M ar’07
110 110 4
109 4  M ar’07 
84 4  85
9(1 May’ . >7 
07 Si A p r ’Oli 
uS D e c ’06 

123 4  M ay’07 
122 D e o '05 

84 4 M a y ’o7
108 4  May’07 
92 4  A u g ’06

101 N ov ’04

11711134
114%

92 4  Sale

9 3 4  9 4 4
82 4  Sale

.........  82

101% 102*

117 May’07 
111% M ay’07
116 4  May’07
117 M ar’05 
113 J ’ l y ’04

102 4  Jan ’07 
83 83

92 92 4
93 M ay’07 
93 y4
82 4  8 2 4
83 4  A p r ’07
84 4  M ay’07 
81% Jan ’ 07

102 K eb’07 
102 M ar’ 04

K an ye
Since 

J an uary 1

Low Hi()H
115 117
108 1173,
9 7 101%

1064 109 
95 98 

112 1 1 3 4

m "  i.25%

1:7  120 
72 4  7 2 4

95 97%

80 92 
113 4  113 4

112 112 
109 4 1 1 1

9 7 4  100®e 

100 4  103 4

77 86 
19 4  2734 
14 21

130 130 
105 105 
118 1 18 4

105 4 110 4 
92 94

97 99

94% 98% 
80% 88 

102 105 
81 86 
83 88 4  
82 87 

1044 1 0 4 4  
H5 4  95 4 

1 0 6 4 1 1 1 4  
104 >< 1074 
102 1 06 4  
)04 104 
1034 107 
115% 120 
100 4  105

10 i "  i o r i "
86 90
9 7 4  08 
92
92 9 ^ 4

101 1013., 
116 I I 714 
109 4  114 
109 4  1 1 0 l4 
80 88 4  
85 92 4

12 1 ‘4 124

8 4 4  94 
1 08 4  1084

116 117»8
1 1 1 4 1 1 6
1 1 6 4 1 1 6 4

102̂  102 4 
82 8 7 4

90 94%
92 4  93
93 99
82 4  8 8 4  
81*4 8783 87*4 84»< 84s4

102 1024

«OND.*»
N. Y. STOCK  E X C H A N G E  

W brk E n m nh  J une 7
N Y Cent A  H  R—(Continued  

Cart A  A-d 1st gu  % 4 s . ..1981 
G ouv A  O a w o ls tg u g  5s 1942 
Moll A  M ai 1st gu g  4 s . .1991 
N J Jun e K gu 1st 4 s . . .  1986 
N  Y A  Harlem  g  3 4 s . ..2000  
N  Y  A  N orth  l s t g  5 s . . .192 
N  Y A  Pu 1st con gu g 4 s  1993 
N or A  M ont 1st gu g  5 s .1916 
Pine CttteK re* truar 6s. 1932 
R  W  A  O con  I s te x t5 a ./i l9 2 2  
O sw e A  R  2d gu g  5 s ...e l9 1 5  
R  W  A  O T  K 1st gu g  6s. 1918 
Rutland 1st con if 4 4 s . .1941 

O gALCham  ls t  gu 4 s  g l9 4 8  
Rut-Canad 1st gu  g 4s. 1949 

St Law  A  A d ir l s t g  5s. 1996
2d gold 6s........................1996

U tica A  B lk R iv g u  g 4 s .l9 2 2
Lake Shore gold 3 4 s ___ 1997

R eg istered ...................1997
D ebenture g  4s............. 1928
25-year g  4 s .................. 1931
Ka A  A  G R  1st g u o  58.1938 
Mahon C’ l H R 1st 5 s ..1934 

Pitts L Erie 2d g 5s.ffll928 
P itts M cK  A  Y 1st gu 68.1932

2d guar 6s ........................1934
M cK ees A  B V  l s t g  6s 1918 

M 10U Cent 1st consol 6s. 1909
5s........................................ 1931

R eg istered ...................1931
4 s ........................................ 1940

R eg istered .................. 1940
J L A S l s t g 3  4 s ........... 1951
1st g 3 4 s ........................... 1952
Bat C A  Stur I s t g u g 3 s .l9 8 9  
N Y Chic A  St L  1st g 4 s  1937

R egistered...................... 1937
W est Shore 1st 4s g u .,.2361

R egistered ...................... 2361
N  Y cfe Green w Lake see  i^rie 
N Y A  H ar See N  Y C A  R  ud 
N Y Lack A  W  See D L  A  W  
M Y L E A  VV See E rie 
N Y A  Long Br See Cent of N J 
N ew  York N ew  l i a r  A  Hart— 

H ousaton ic R  con g 5 s ..1937 
N H  A  D erby con cy  5s .l9 1 8  
Y A  N orth  See S Y C A H  

N Y O  A  W r e f  1st g 4 s ..^ l9 9 2
R eg is  $5,000 on ly ..........#1992

N Y A  Put See N Y C A  11 
N Y  A  R  B See L on g  Island 
N Y  S A  W  See Erie 
N  Y T e x  A  M See So P ac Co
N or A  South 1st g  5s..........1941
N orf A  W est gen g  6s........1931

Im provem ’ t A  e x t g 6 s . . l9 3 4
N ew  R iver  l s t g 6 a ........1932
N  A  W  R y  1st con  g  4s. 1996

R eg istered ...................... 1996
D iv ’l 1st 1A  gen g 4 s . . .  1944 
Pocah O A  C jo in t 4 s . .  1941

C C A  T  1st gu  g  5 s ..........1922
8cio  V A N E  1st gu g  4s 1989 

N orth Illinois See Chi A  N  W 
N orth Ohio See L  E rie A  W  
N or Pac—Prior lien  g  4 s . .1997

R eg istered ...................... 1997
General hen g o ld 3 a___ a2047

R e g is te re d ...................a2047
Sr Pnui-Iiul D iv  g  4s___ 1996
D u iH h ori.L  l s t g u  58..1916 
C 11A  < { co ll tr 4s See Gt N or
St P  A  N P gen g  6s___ 1923

R egistered certilic ’8 ..1923
St Pant <,fe Dul 1st 5a___ 1931

2d 5 s ................................. 1917
1st consol g o ld 4 a ..........1968

W ash Cent 1st g 4 s ..........1948
N or Pac T er Co la t  g  6 s ..1933 
N or lty  Gal See So Pac 
N or W is See C St P  M A  O 
N or A  Mont See N  Y  Cent
O ind \V See C C C A S t L  

iiio l i i v  HR See Balt A  O 
Ore A  Cai See So Pac Co 
Ore K K A  N av See U n Pac 
Ore Short Line See U n Pao 
O sw ego A  Rom e See N Y C  
O C F A  St P See C A  N W
Pac Coa>?t Go 1st g  5s___ 1946

ao of M issouri See M o Pac 
Panama 1st 8 fund g 4 4 s . . 1917 
Penn R R  1st real est g 4s. 1923

Consol gold  5 s ...................1919
Consol gold 4 s ...................1943
C onvertible g  3 4 s ........... 1912
Convertible  g  3 4 s ........... 1915
A lleg  Val gen gu  g  4s. ..194 2  
D R  R  R  A  B ge 1st gu 4s g . ’36 
P h ilaB a l A  W  1st g  4 s . .1943 
Sod B ay A  So 1st g  5 s . ..1924  
Sun A  L ew is 1st g  4 s . ..193 6  
U N .1 R R  A  Gan gen 48.1944 

Penn Co—Guar l s t g 4 4 s , 1921
R eg istered......... ........... 1921

Guar 3 4 s  coll trust reg . 1937 
Guar 3 4 s  coll tr aer B ...1 9 4 1  
T r  Co ce rtif ’a gu g  3 48 .191 6
G u 3 4 s  tr ctfs  G ............... 1942
G 3 4 a  t r c t l s D ...............1944
Guar 15-25 y  a r g 4 s ___1931
Cl A  M ar 1st gu g  4 4 s . .1935 
CI A  P gen gu g  4 4 s  ser A . ’42 

Series B ............................1942

Fri.ce 
iYidaii 
June 7

J-D  
J-D 
M-S 
F-A 
M-N 
A-O  
A-O 
A O  
.1 -D 
A-O 
F-A 
M-N 
J -J  
J-J 
J-J 
J -J  
A-O 
J -J  
J-D 
J-D 
M-S 
M-N 
J -J  
J -J  
A-O 
J -J  
J -J  
J -J  
M-S 
M-8

w
J-J
M-S
M-N
J-D
A-O
A-O
J-J
J-J

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J -J
J-D
J-J
M-N

Q J
Q-J
Q-F
Q-F
J-D
M-S

F-An
A-O
J-D

J-D

A-O
M-N 
M-S 
M-N 
M- N 
J-D 
M-S 
F-A 
M-N
J - j
J -J
M-S
J-J
J -J
M-S
F-A
M-N
J-D
J-D
A-O
M-N
J-J
A-O

Series C 3 4 s ...................1948 M-N
Series 1 )3  4 s ...................19501F-A

Ask
103%

U94 .

1 1 0 4  .

93J4
9 4 4

98
92

" 92 % 
90*. 

115

Sale
9 0 4
9 3 4

Sale

io s K  A ug’ 06
91%  92 
92 4  M ar’07 
92 4  92% 
90 9o%

103
120
118-
112
102
112

102

1 0 0 4 .........
104 Sale 
10234 Sale

113% .

101 1 0 ) 4  
lt)2 4 M ar’ o7 
103a4 104102 4 102%

124 F e b ’00

93
. .  96

126 4  .1 284 .
9534

128
Sale

8tt%
87

Saif-
89

1 0 0 4 1 0 1  
99 100 4 
7 1 4  Sale 

.........  71

" 99"

122% 123 4
1 0 9 % __ . . .
1 0 6 4 .........

89 .........
I l l  .........

1 0 2 4

100 4  103

99 ..........
93 93 4 
9 0 4  Sale
97 .........
9 7 4 .........

102 ........

105% 106 4

84 . 
94 . 
82 4  . 
82 4  .

1 0 7 4 . 
105% .

W eek’s 
Range or 
Last Sale-

Low  B iyh

97 4  M ar’O' 
105 Ox;t "01 
101 4  J ’ l y ’00 
110 4  May’ 07 
IO I4  D ec '

137 N ov’y 
111 M ay’ V7 
11334 Jan ’02

106 4  O ct ’On 
94 M ay’07 
94 Muy’07 

122 J a n ’06

125 4  M ar‘06 
107 4  N ov ’06 
139 J a n ’03

104 D e c ’06 
H 8  4  J ’l y ’06 
119 J ’ne ’OO 
10034 Jan ’07 
1 0 6 4  N ov ’OO 

94 4  Dec ’06 
92 4  May’ 07

96 M ay’O-; 
101 4  J ’ne’Oi;

104 S e p ’06 
126 4 May’ 07 
130;)4 F e b ’Or, 
127 4  O ct ’06

95 4  9534 
100 F e b ’06
88%  91 
89 May’07 

109 4  i? e o ’05
96 96

1003* 1014 
100 100 4  
7 0 4  71% 
70 May’ ti7 
9034 Jan ’07

1 2 2 34 122J« 
132 J ’l y ’ 99 
113 M ar’Uii 
106 4  May’07 

98 4  O ct !06 
93 May’OO 

113% May’07

1 0 2 4  1 0 2 4

Ran iff! 
s in ce  

Jan uary 1

Low N igfi

97 4  9 7 4

1104 1 14

95
95

91»4 9434,
92% 94
9134 4
89 -J 903*

10034 10034 

9 2 4 * 9 4 4

loo 1 1os 4 
102 4 102 4  
10134 105 
1 0 0 4 1 0 3  4

35 1 01 4

126 130

**9*9%

8 8 4
85

90 4  
9 1 4

99 4

103 M ay’071. . . .
103 M ay’ ll? 
1 1 1 4 S ep  ’04 
106 A u c ’Oo
9 3 4  93 4 
89 4  90 H

104 4  O ct ’05

107 4  O ct ’Oi 
102 J a n ’0;-i

110 4  Sep ’1'a 
106% 106 v 
10o b4 K eb’ O 

90 4  J ’ne’OO 
84 M ay’ .r< 
9 3 4  May’ 07 
80 O ct ’06 
9 0 4  M ar’06 
9 7 4  Jan ’07 

110 Jud ’06 
1 08 4  A n g ’03

9 8 4  D e c ’O 
96 Jan 04

10
1! V ‘

100 1 0 2 4  
9 8 4  102
69*4 7 4 4  
7(> 71 
9 i)34 953i

120 122%

106 4 108% 

113% ii*3*%.

1024109
103 103 
10 L 103

V0J4 100 4 . 
8 8 4  95

105 107 
IO534 105%

83 
93 4

84
90

9 7 4  97 4 .

.m s C E L I  1N K O U 8 itONUfS—C on tinued  011 N ext P a a .!

C oa t and Iro n
Col F A  1 Co gen a 1 g  5 s . .19431 F

C on vertible  deb g  5a___ 1911 F
Col Fuel Co geu gold 68.1919!M 
G t R iv  Coal A  C l s t g 681919 A 

Cloart Bit Coal la t s  1 4<*...1940 
Col ln d u  lstde co ll 5s Hit.. 1934 
CoMtin’ la lG  l s t s f  g u 5 a g .l9 5 2  
JetJ A  C learG  A  I l s t g 5 s .  1926 
K an A  H G A G  la t  s f  g 5 s .l9 5 1  
P lsas Val Goal 1st g s  f 5a. 1928
Sunday Green Co g  5 s ___1944
T phu Coal gen ...............1951

Fenii D iv 1st g 6s ........a l9 1 7
Birm  D iv  la t consol 6 s ..  1917 J 
0*U G M Co 1st gu  s  Os. 1922 J 
D e l la r C A  I C o gu  g  6s. 1910 F 

V a lro n  Coal A  C ol Ht g 5s. 1949 M 
V ic to r  F : :e l l i ; t  8 f  5 s ......... 1933 J

5 8 4  8aie

106

92
103

9 3 4  

. i  *0*64

l« 0  . 
02 4

91
87

107
102%
95
5 6 4

107%
107
1 05 4
105 

78 
91

104
106 
102 
100
92*4 
93 4

May’07 
A p r ’07 
O ct ’04 
A p r ’OO Apr'02 

6 8 4  
D ec ’ 04 
May’97 
D ec ’06 
O ct ’00 
F e b ’07 

02 
May’ 07 
M ay’07 
D e c ’03 
F eb ’07 

92% 
F eb ’0?

91 100% 
87 87

5 0 4  70 4

78 7 8 4  
91% 95 

103 106 4  
1 0 4 4 1 0 6 4

ib o  ” i ’0’6 ” 
90 98 
9 3 4  9 3 4

T e le g ra p h  an d  T e le p h o n e
Am  Telep  A  T e l coll tr 4s 19,29 
Comm Gable Co 1st ir 4 s . .2397
Met T  A  T  1st s f g 5 s ........1918
M ich . State Telep. 1st 5a. 1924 
N Y & N J Tel gen g  5 s .. 1920 
W est Union col tr cur 5s. 1938 

Fd amt real est g  4 4 s . . .  1950 
M ut Un T el a fund 6 s . ..1911 
N ortliw  Tel gu f 4 4a g . .  1934 

.U a im la ctu riiig  «V Im iu h liia .
A m  Cot Oil ext 4 4 s ........... 1915
Am H iiie & L 1st s 1 g  6 s ..1919 
Anier Ice  Secur deb g  6 s . . 1925 
Am  Spirits M lg  1st g 6 a . .  1916 
Am Tliread 1st co l tr 4 s . ..191 9  
A m  T ob acco  40-yr g  6 s . . . .  1944 

4s............................................ 1951

J -J
y-J
M-N
F-A
.vi-.N
J-J
M-N
M-N
J-J

Q-F
Mr S 
A-O 
-U-S 
J-J 
A-O 
F A

10134

......... 1004

......... 96
102 ___

.......  8 8 4
87 4  Sale

.........  84
9 9 % .........
6 8 4  90 

106 4  Sale 
73 Sale

8 6 4  May’07
96 4  J ne’OO

104 F e b ’07
97 F e b ’07

105 4  .T’ ly ’03[ 
Si9 4 M ay’ ll" 
96 May'07|

104 A p r ’ 071 
103 J ’iy ’041

8 7 4  87 4 
87 8 8 4 ^ 0 8  
85 M ay’07 
99 '4 May’ 07,
89 4  89 4F ^2 

105 4  105 
7134 73

8 6 4  t'O

104 104
98 98

99 4  103 
95 l o o 3* 

101 104

87 4  93 
86 9 1 4  
83 89 
98 ] 02 
89 4 93 

1 0 * 4  110% 
7 1 4  7 9 4 .

*No price Friday; latest bid anu askoil. a Due J an ti Due Feb c Due Mar tiDueApr ADue J’ly/c Due Aug 0 Dueuct p Due Nov q Due Deo s Option Sale.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1356 New York Bond Eecord—Concluded— Page 4  [V o l . l x x x i y .

N . T . ST O C K  E X C H A N G E  
W e ek  e n d ix s  J une  7

J -J
J -J
J -J
j - j
J -J
A -0
M-N
A-O
A -0
M-N
M-N
F-A
J-D
A-O

&
J-D
A-O
M-N
A -0
F-A

Pen n  C o—( continued,)
E rie &  P itts  gu  g  3 *28 B . 1940

{series C ............................1940
G r K &  I ex  1st g a g  4*ss1941 
P itts  F I W & C  1st 7 s . .  .1912

2d 7s................................... 1912
3cl 7s................................71,1912

Pitts Y&  A sh  1st eon 53.1927 
PCC<fc S tE g x i4 Vs A . . .1 9 4 0

Series B  gu a r .................1942
Series C gu ar.................1942
Series 1) 4s guar............1945
Series guar g ___ 1949
S eries is’ 4s g u a r _____ 1953

C St B  &  P  1st con  g  5 s .1932 
P ensaeoia  <fc A t l  See L  &  N asi;
P eo  <te E ast See C O C & St E
P eo A  P ek  Un 1st g  6s___ 1921

2ti gold  4 V s .......................
P ere i l  arq—Oil & W  M  5s 1921

F l i n t *  P M  g 6s ............... 1920
1st consol gold  5 s ..........1939
P t  H u ron  B i t  1st g  5 s .1939 

Sag 'I ’us 6s H  l s t g u  g 4 s .l9 3 1  
Pirn B &  VV See P en n  R B  
PhilR & B ea d in g  con s 7 s .1911 
P itts  <Jin &  St B  See P en n  Co 
P itts  O leve *  T o i See B  <Sfc O 
P itts  F t W  <fc Oh See Penn Co 
P itts  M oK ees &  Y  See N  Y  Cen 
P itts S h &  L<£ 1st g  5 s . . .1940

1st consol gold  5s..............1943
P itts  & W est See B  & O
1 )  eading Co gen  g  4 s ........1997
X V  B eg is te red ......................1997

Jersey  Cent co il g  4 s . ..1 9 5 1  
R en sselaer <fc Sar s ee  D  <fc 1i
ticli tits B an See South B y 

Icli *  M eek See Southern 
R io  Gr W est See D en <fe B io Gr 
B ocli &  P itts  See B  K <fe P 
Borne W at &  Og S eeN  Y Cent 
Ru tland  See JN Y  Cent 
O a g  T u s <fc II  See P ere  M arq 
O t  J o  <fc G r Isl 1st g  4 s . ..194 7  
8 t B  <Sfc Cairo See M ob  <fe Ohio 
St L  <& Iron  M ou n t See M  P 
Bt h  k  C <fc N  See W abash 
St L  M Br See T  B B  A  o f St B 
St L ou is  & S an B’ranoiseo—

G eneral gold  6a.................1931
G eneral gold  6s .................1931
S t B  <fc S F B B  cons g 4 s . . ’ 96 

S outhw  D ir  1st g  5 s . .1947
R efu n d in g  g 4 s .............1951
5-year gold  notes 4 ‘a. .  1908 

S t B M & S o  E ast g u 4 ^ g l9 0 9  
K  C F t S «fc M  c o n g  6a ..1928 
K  C F tS  & M  B y  re f g  4s 1936 
K  C & M  B  & B  1st gu  5s. 1929 
O z’ rk  <fc Ch C 1st g u 5 s  g.1913 

8 t  i jou is  So See Illin o is  Cent 
S t L  8  W  1st g  4s bd ctfs .1989  

2d g  4s m e bond c t fs . . .p l9 8 9
Consol go ld  4 s...................1932
G ray ’s P t T er  1st g u g  5s 1947 

St P au l & D ul S e e N or P acific  
St P au l M  & M an 2d 6 s . . .1909

1st con sol gold  6s ............. 1933
R eg istered .......................1933
R educed  to gold  4 V s . .1933

R e g is t e r e d .. . . . ..........1933
D akota ex t gold  6s ..........1910
M ont ex t 1st gold  4s___ 1937

R eg istered .......................1937
E M in n  1st d lv  1st g  5 s . .1908

.Nor D iv  1st gold  4 s___ 1948
M inn Union 1st g  6s ___ 1922
M ont C 1st gu  g  6a_____ 1937

R eg is te red ......................1937
1st guar gold  5s............1937

W i l l *  S F  1st gold 5s ..193a  
St P  <fc N or P ac See is or Pac 
St P  &  S’x  C ity & « C S t l ? M & 0  
B A &  A  Pass 1st g u g 4 s . . .  1943
f JTe P res & P li 1st g  6 s . ..1942 

F  <fe N  P  1st sink  i  g  os . 1919 
Bay F  &  W est See A t l  Coast L 
Scioto V ai <fc N  E See N or & W 
Seaboard A ir  B ine g  4s . ..1 9 5 0

Coil tr refund g 6s ......... 1911
A tl-B irm  3 0 -y r lst  g  4s.e l9 3 3  
Car Cent 1st con  g  4s. ..194 9  
F la  Cen ifc P en  1st g  6 s .1918 

1st land gr ex t g  os ...1 8 3 0
C on sol g o ld  5 s ...... ........ 1943

G a & A la  B y  1st eon 5s 01945 
G a Car & .No 1st g u g  5s 1929
Seab & Boa 1st 5a............1926

Sher SUr <fc So See M K  &  T  
6ii Sp Oca, <£s G See A t l  Coast L  
3o Car & Ga See Southern 
3outu ern P acific  Co—

G old 4s (Cent Paocoll).& 1949 J-D
R eg is te red ...................&1949 J -D

Cent Pac 1st ref gu  g  4s 1949 F-A
R eg istered .......................1949 F-A
M ort guar gold  3 V s ..  *1929 J -D 
T h rou gh  St B  1st gu  4s ’ 54 A -0  

G al H ar <fc S A  l a t g  6 s ..1910  F-A
M ex  <fc P ac 1st g  os___ 1931 M-N

G ila V G & N  1 s tg u g o s .  1924 M-N 
H on s E  <fc W  T  1st g  5S.1933 M-N

1st guar 5s red ........... 1933 M-N
H  <fc T O  1 s t g o s i n t g u . . 1937 J -J  

Consol g  6s int g u a r .. .1912 A-O 
G en gold  4s int g o a r . .l9 2 1  A-O 
Wacocfc N  W  d iv  1st g  6s ’ 30 M-N 

A &  N  W  1st gu  g 6s___ 1941 J -J

J-D

A-O
J -J

J -J  
J -J  
A 0

J -J

J -J
J -J
J -J
A-O
J -J
J-D
J-D
M-N
A-O
A-O
A-O

.VI-N 
J -J  
J-D  
J-D

A-O
J -J
J - J
J -J
J -J
M-N
J-D
J-D
A -0
A -0
J -J
J -J
J -J
J -J
J-D

J -J
M-S
J -J

A -0
M-N
.M-S
J -J
J -J
J-J
J -J
J -J
J -J
J -J

Price
F rid a y  
June 7

Weekfs 
R ange or 
Last Sale

107 .. 
107 1073j 

■107 . . .

116

104 >2_____

110«fe.

9 6 78 Sale

95

90

Low Migh
92 A p r ’07 
98-4 A p r ’ 04 

108 Sep ’06 
127 «8 O ct ’02 
119 J ’n e ’06 
119 A p r ’04 
11*5 May’ 05 
!0 S i,  May’07 
109*4 B>e0’07 
m ^ J ’ ne’OS 

Q{)\ M ar’07 
91 F e b ’07

116 M ar’07

123 *8 Jan ’05 
10034 D e c ’05 
109 A p r ’02 
11034 M ay’07 
1003* A p r ’07 
1 0 6 -a Sep ’06

1 15 ^  M ar’ 06

120
98

M ar’06
J ’l y ’ 97

797g Sale

7 9 \  Sale

80
•73

99

9 1 1s

’ W h

103 , 
1301*.
107 __

104i*
#7

100*%.

99

116
127

108 > * ..

S i ’s 8ale 
..........105

71*4 Sale 
96=8 97

.109

8 7 1s S « l»

”9 4 "  *96*

82*4 Sale
.........

lu 6 Sale..... U O
102 _____
100 105
111»4_____

’ 93"  Sale

96®8 97 
9534 M ay’07 
93 7g May’07

90 May’ 07

123*2 A p r ’07 
109 109 
91 F e b ’ 07 

102*4 A ug’ 05 
79*2 80*4 
98 N o v ’06

116 *2 M ay’07 
79*4 7934

97 May’07

90*2 91 
82 May’ 07 
73 733< 

101*8 A p r ’07

103 May’ 07 
131 May’ 07 
134 D e c ’ 06 
107*6 107 ®s 
116*« A p r ’01 
107*4 M ar’o7 

99 99 
100 *4 Oct ’06 
100*8 1003a
124 May’ 05 
130 A p r ’07 
136*4 M ay’06 
115 *a May’07 
115*2 D e e ’06

83*2 84*2 
106*2 F e b ’07 
110 O ct ’05

71*4 71*2 
96=8 96«8 
88  Jan  ’ 07 
96*2 M ar’06 

107*4 A u g ’06

109*2 M ar’ 05 
106 M ar’07 
111) J a n ’05 
106 M ar’07

83 87*2
84 84 
93 94*4 
99 Jan  ’07 
82*4 82*4 
98*« F e b ’07

103 *2 A p r ’07 
106 1U6 
106*4 J ’ l y ’ 06 
107*4 F e b ’ 05
104 A u g ’ OU 
111*2 M ay’07 
l l l « » J a n ’ 07
92*i 93 

116 D e c ’ 06 
109*2 F eb  ’06

107

16

UOS4 IIS  
1O034 100*4

.Range 
Since 

January 1

Lovi Hxq. 
92 Hi

108*4 108*4 
109*4 109 *.j

1003.
91

115 llP ^ j

94*4 9S54 
95*4 95\  
9234 96*2

90 92*2

123*2123*2
107 110 ** 
91 93

7734 *82*2

116*2119 
78*4 82*4

97 97*2

90*2 95 
79*2 83 
73 79 

101*8101*8

103 105 "e 
131 131

io fS i  i b s ^

106^8107 *i 
97*2 100*2

l o o n  l b o  *i

130 131*2

112 115*2

81 87 
106*210S34

71*4 82», 
96 “2 100*a 
8V 89

106 107 se

i b e ”  i b e "

37 85 90
7 84 88
8 93 100*8

99 99
1 82*4 86

. . . 98*8 98V
. . . . 103 105 *2

1 105 >2 lOO'Ni

. . . .
109*4 111*2
111 112

10 92 94%

B O N O S  
sr. Y . STOCK  E X C H A N G E  

W eetk E nI ilng J une 7
Southern P ac Co—( Continued) 

M organ ’s Ba &  T  1st 7 s .1918
1st gold  6s ...................... 1920

N o o f Cal guar g  5s ..........1938
Ore &  Cal 1st guar g  5s. 1927 
So P  of A r  gu  1st g 6s ..  .c l  909

1st guar g 6s . . . ..........c l9 1 0
So P acific  o f Cal—

1 s tg  6sser ies  E &  F ...1 9 1 2
1st gold 6s ...................... 1912
1st con  guar g  5s..........1937

S P ac o f N  M ex 1st g 6a. .1911 
So Pae Coast 1st gu 4s g .1937  
T ex & N O S a b D iv ls t  g6 s .l9 1 2

Con gold  5 s .....................1943
o P a c  B B  1st re f 4 s ......... 1955

Southern—1st con  g  5s___ 1994
B eg istered ...................... 1994

M ob &  Ohio coll tr g  4 s . . 1938 
M em  D iv  1st g  4 *a -5s...1996
St Lou is div  1st g  4 s___ 1951
A la  Cen B  1st g  6s ..........1918
A tl &  D anv 1st g  4 s ........1948

2d 4 s ................................. 1948
A t l&  Yad 1st g  guar 48.1949
Col & G reen v  1st 6s ........1916
E  T  V a  & G a D iv  g  5 s . .1930

Con 1st gold 5s............. 1956
E T en reor lien g  o s ........1938
Ga M idland 1st 3s........... 1946
Ga P ac B y  1st g  6s ..........1922
K n ox  & Ohio 1st g  6a. ..1 9 2 5  
al ob & B ir  prior lien g  os 1945

Mortg-age gold  4s ......... 1945
B ich  & D an con  g  6s ___ 1915

D eb 5s stam ped............. 1927
B ich  &  M eek 1st g  4 s . . .  1948 
So Car &  G a 1st g  5 s . ...1 9 1 9  
V irg in ia  M id ser C 6 s . . .1916

Series D 4-5s................. 1921
Series E  5 s ...................... 1926
G eneral 5s.......................1936

G uar stam ped............1936
W  O & W  1st cy  gu  4 s . .l9 2 4 ; 
W est N  C 1st con  g  6s. .1914 

S NT A la  See B  &  N  
Spok Falls <fc N or 1st g 6s. 1939 
'p e r  A  o f S t B  1st g  4*2S..1939
-L 1st con  gold  5s___ 1894-1944

G en refu nd s I g  a s ..........1953
St B  M B g e  T er  gu  g  5s. 1930 

T e x  & N  O See So P&o Co
T e x  &  Pac 1st gold  5 s ........2000

2d gold  ine 5s...................g2000
Ba D iv  B B  1st g  5 s ........1931
W  M in W  <fc N  W  1st gu  5s ’30

T o l & O U 1s t g  o s ___ ____ 1935
W estern  D iv  1st g  5a ...1 9 3 5
G eneral gold  5s................. 1935
K an &  M  1st gu  g  4 s___ 1990

TolP<fe W  1st gold  4 s . . ..1 9 1 7  
T o l S t B *  W p r lie n g 3 * a s .l9 2 5

50-year gold  4 s .................1950
T or H am  &  B u ff 1st g  4s./i.l946 
I [ later <fc D el 1st con  g  5s 1928
U  1st refu nd g  4 s ............1952
B n  P ac B B  & 1 g r  g  4s . ..1 9 4 7

R eg istered .......................1947
Ore B y  <fc N av  con  g  4 s .1946 
Ore Short B ine l a t g  6 s ..1922

1st con sol g  58 .............. 1946
O uar refu nd 4 a............. 1929

B eg istered ...................1929
Utah & N or  1st 7s ..........1908

G old 5s ..............................1926
Uni N  J B B  &  C Co See P a  B R  
Utah Central See R io  G r W es 
Utah & N orth  See U n  Pacific 
Utica & B lack B  See N  Y  Cent
Vandaiia consol g  4 s ___ 1955

era Cruz & P l s t g u 4 *281934 
V er  V a l In d  & W  See M o P 
V irg in ia  M id  See South B y  
V a  & Southw ’t 1st gu  5 s .2003
W abash 1st gold  5s ........1939

2d g old  5s ...................1939
D ebenture series A ........1939

Certificates of deposit.
Series B ............................1939

C ertificates o f deposit___
le t  Uen equip s fd g 5 s , .1 9 2 1  
1st Ben 50 yr g  term  4s. 1964
1st re f and e x t  g  4a ___ 1956
Det<Ss Ch E x t 1st g  5s. .1941 
D e sM o in  D iv  1st g  4 s . .1939
Om D lv  1st g  3 *2S............1941
T ol & Ch D iv  1st g  4 s . ..1 9 4 1  
St Chas B ridge 1st g  6 s .1908 

W ab P itts T erm  1st g  4s. 1954
2d gold  4 s ............................1954

W arren  See D el Bac <fc W est 
W a sliC en t See N or Pac 
W ash O & W  See Southern 
W est M aryland 1st g  4 s . . .1 9 5 2

G en & co n v  g  4 s ............. 1952
W7 Va Cent & P  1st g  6s 1911 

W est N  Y <fc P a  1st g  5 s ..1937
G en gold  3-4s...... ..............1943
Incom e o s ........................ d I943

W est N o  Car See South B y  
W heel’g  &  B  E 1st g  5 s . ..1 9 2 6  

W heel D iv  1st go ld  58 ..1 928  
E x ten  & Im p gold  5 s . . .1930
B B  1st consol 4s...............1949

20-year equip s f 5s . ..1 9 2 2  
W ilkes <fc E ast See E rie 
W il &  S iou x  F  See S t P  M  & M 
W ls C ent 50-yr 1st gen  48 .194

A -o
J -J
A-O
J -J
J -J
J -J

A-O 
A -0 
M-N 
J-J  
J -J  
11-S 
J -J  
J -J  
J -J  
J -J  
M-S 
J-J  
J -J  
J -J  
J -J  
J -J  
A -0  
J -J  
J -J  
M-N 
M-S 
A-O 
J -J  
J -J  
J -J  
J -J  
J -J  
A -0  
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J -J

J -J
A-O
F-A
J -J
A-O

J-D
Mar
J -J
F-A
J -J
A -0
J-D
A -0
J -J
J -J
A -0
J-D
J-D
A-O
J -J
J -J
J-D
F-A
J -J
J-D
J-D
J -J
J -J

F-A
J -J

J -J
M-N
F-A
J -J

Price  
tr ia a u  
June  7

B id Asit
121*8.........
I l l  .........

101 102 Sg

101*2.

J -J

M-*S 
J J 
J -J  
J -J  
J -J  
A-O 
M-S 
A-O 
J-D  
J-D

A-O
A-O
J-J
J-J
A -0
Nov

A-O
J -J
F-A
M-S
J -J

J -J

105 *2

Weelc’ t  
Hange or 
Last Sale

Low
127
116
112
101
104

Hiuh 
Sep ’06 
N oy ’ 06 
F e b ’ ii? 
M ar’ 07 
A p r ’O

89^i Sale 
106*4 Sale

.......... 86

89 Sale
110 *2..........

91*2 9

107 . 
112*2 . 
115*4.

*62*‘
1 1634 . 
117*2 . 
103

‘112=8 • 
101 .

95

1 0 8 *2 .

105

.......... 93 \
108*2..........

112*4........
.......... 90
......... 109

9 8 * 2 .. ..  
90 92 
80 84 
86*2 89*2 

.........  78
88*2 . . . .

10134 Sale 
1 0 0 * 2 ... .
.........  97*2
119*4 120 
111 113 

88  Sale

103 V . 
10634 .

97

110 .........
108*2.........
......... 101*2

62 ........
..........102

6134
109

Sale
109*2

100 ̂  

* a o "

74

9734

69j4
23

75 
54

..........106
114=8 115 
.......... l»034

, 1 1 0 *i

85 8 ale

104*4 F e b ’07

107 A p r ’O 
114*2 D e c ’04 
116 May’07 
104 M ar’07

1 0 7 Feb O 
104 Sep ’06 
89*8 * 0 ^  

106 107*4 
114 N ov ’06 
89 May’ 07 

113*2 M ay’u7 
89 89 

113 Jan ’06 
96 J ’ue’OO 
92 J ’ne ’06

111 F e b ’07
112 *2 May’07 
115*8M ayO" 
110*2 M ar’O

68 J a n '07 
117 *8 A p r 'o7 
117*4 May’ 07 
115% A p r ’06 
96 Oct ’05 

112*2 May’07 
103 May’07 
98 F e b ’05

106 M ar’ 07
112 Oct ’06 
108*2 D e c ’Oo
113 D e c ’05 
107H May’07
107 M ay’07 
96*8 J a n ’ 07

108 *a May’ 07

117 J ’ l y ’00 
108 J a n ’O 
1 i  1 *4 May’07 
93*2 J a n ’O"

111 D e o ’06

112 112*»
92 N ov ’06

110 M ar’06 
106*2 N ov ’04 
111. A p r ’07
111 May’04 
102 M ay’07

91 *2 May’ 07 
86 A p r ’ 07 
8 6 *2 M ay’07 
78*4May’o7 
95 D e c ’06 

110 M ar’07
93 Sep ’06 

101*8 101 \
101

90
119

101
96

119V
l l l* a  111*2
88 89 
8734 M ar’07 

103*2 F e b ’0 "  
110 J ’ne’ 06

10278 F eb ’ 06 
98 Sep ’ 06

110 May’07 
lt '8  108*2 
101*8 101*8 

95 N ov ’06

69*4 May’O 
62 *8 62 *8 

102 M ai’ 07 
M ar’ 06 

62 
A p r ’07 
N ov ’04 
b e b ’07 
B e c ’Oti 
May’07 

71 
23

74*2 75 
54 May’07 

106*s A u g ’O 
U4«fe 115 
90*4 90*4 
34 F e b ’07

108 A p r ’07 
110 D e c ’ 06 
111*0 A u g ’05 

83 May’ 07 
102*4 D e c ’05

85 85*2

R ange 
Since 

January 1

Low Migh,

112 112 
98 101 

103*2 103*2 
104*4 104*8

107 107

i ' f e "  i is * *
103=8 104
107*2 ib f* i

S9=8 *95”  
106 113*4

88 94 
113*2 116

89 94*4

111 111 
112*2 113** 
115 117*4 
110*2 114 

63 69*4 
117*s 119*4
l i e  118*4

111*2 113 
103 103

106 106 *8

106*a 111 
107 110 
94*4 96*8 

108*2 109 *»

108 108*a 
111*4 117 

03*9 94

112 116*4

111 111 

ib o 'v  i'0'2 %
90*4 97
80 89
85 87**
78*4 82

110 110

99=8 102** 
98 101*4 
96 99** 

117*« 126 
111 114 

88 » 4 \  
87»* 87*4 

103 103 »*

106 111** 
1 0 7 * a ll4  

99 101 *a

57
57*2

101

54**
107

76*9
75

102

'67*4
109

80 80 *«

100
69*2
20

102
80
32*9

8?%
68

111*2115*9 
90 93*9 
34 34

108 108 

83** 87**

34 89

AU SC JiLA .A N E O U S B O N D S —C on clu d ed .

I
*91 99

I 71V 79
80 90

ICS's 108 *s
88 92
97*2 106

0 4 78 102
82 83
70 70
95 97

102*4 106*4
77 95
9 3 4 99
94*2 99*2
97 99
93 97*2

ftla n u la cu ir in g  Indu stria l 
Beth Steel 1st ext e f  5 s ..  10 
Cent Leather 20-year g 5a.l925 
Consol T ob acco  50-yr g 4s. 1S51 
D istil Sec Cor con v  1st g  5 s . ’ 27 
In t  Paper Co 1st con g  63.1918

Consol con v  s f g  5s ........1935
In t  St P om p 10-yr conv. 6s ’ 13 
K n ick er  Ice (C hic) 1st g  5 s . ’28
L ackaw  Steel 1st g  5 s___ 1923
3Sr at Starch M fg  Co 1 s t  g  6s 1920 
N at Starch Co s f  deb 5 s . .1925 
R e p u b l& S  la t & c o l t r 5 s .1934
V  s  Eeatn Co s Id eb  g t> s..l91 3
V  S liea lty  & I  con v  deb g  5s ’24 
U S Steel Corp— ( coup ,d l9 6 3

S f 10-60 yr 5s. ( reg  . .d l9 0 3  
Va-Car Chem co l lr  5s g . .l9 1 2  
W®8tin.?house E &  i t  s i  5s ’31

J-J
A-O
F-A
A-O
F-A
J -J
J -J
A-O
A -0
M-N
J -J
A -O
M-N
J -J
M-N
M S
A-O
J -J

93 Sale

*8 i v : : “ :
105 105*2
.........  88*4
99 _____

“98*4
80 __

.......... 70
91 97*2 

104 -Safe 
80 Sale 
95 *a Sale

*97 *
.........  93 *i

96 Jlob ’06 
92*a 91 
71*4 71*4 
81*8 8**2 

105 105 
88 M *y’07 

100 May’07 
97*2 001 ’05 
98*4 »S*4 
83 M ay’07 
70 A p r ’ 07
96 A p r ’07 

103*4 104
78*9  80 
95 e j«8  
94 7s 95*4
97 M ay’ 07 
93 93

M isce lla n e o u s
Adam s E x  ool tr g  4a..........1948 M- 8
A m S S  Co o f  W  V a  g  5 s___1920 M-N
B ’k l’n F e r r y C o la tc o n a g 5 a ’48 F-A 
C h ic J c & S t  Y ard co l g  5a. 1915 J -J  
D etM < fcM ld g r  in com es.. 1911 A-O  
In t  M erca a  M arine 4 *28..  1922 A-O 
iu t  N avigation  1st s I 5s. 1822 F -A  
Maji B ch  K  & B  gen  g 4 a ..1940  M-N 
N ew p N e  Ship &  D  D 5 s <£1990 J -J  
N  Y  D ock  50-yr 1st g  4 s . .1951 F -A
P rov id en ce  Sec deb i s ___ 1957 M-N
P roviden t Loan Soc 4 *28.1921 M -S 
S tJ o s e p h S tk Y d s ls t4 128.1930 J -J  
St B  T er Guppies Stat’n<fr P rop  

Co l a t g  4 “as 5-20 y e a r . .1917 J-D  
S Y u ba  W at Co con  g  6 s ..1923  J -J  
Sp V al W at W orks 1st 6a. 1906 M-S 
U S  K ed&  B « f  l s t s f g  6 s .1931 . . . .

99 99 *«

68*s
85*2

92
88*4

94

99V  99*4 
100a4 J ’no’02 

41 O ct ’06 
101 MayOV 

70 Sep ’ 06 
6 8 ** 68*4 
85 85 
50 V t  b ’02

90 90 
88 M ay’07 
99 M ay’06 

100*9 Sep ’05

112 J ’ l y ’ 04
113 V  J ’ l y ’00 
93 *4 M ay’07

11 98*4 108

101 l o l

90 96
' N o  price  Friday; latest bid and asked this w eek. «U u e O a n  b D ue F eb d  Due A p r  «D a e  M «y p D ae  J ’na h  DtM J ’ly  ; D m K « t  *Q ptto*  1

Digitized for FRASER 
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CHICAGO STOCK E X O H A ^ E -S to ck  Record-Daily, Weekly and Yearly
STOCKS— H IG H E S T  A N D  L O W E S T  S A L E  P R IC E S S T O C K S  

CH ICA G< STO C K  
E X C H A N G E

Sales 
ol the 
Week 

Shares

R ange lor Year 
1907

R anqe Tor P r e v io w  
Year (1 9 0 6 )

Saturday
June I

M onday  
June 3

Tuesday  
June £

W ednesday
June 5

T h ursday
June 6

F rid a y
June 7 Lowest H igh est Low est H ighest

R a ilr o a d s
180 180 177 177 170 175 170 175 150 154 151 155 Chic C ity R y ............. .100 441 150 M a rl9 205 A p r  6 140 Sep 200 Jan

*3V 4 *3*2 4 334 334 *3 V 4 *3 V 4 *3 V 4 Chic & Oak P a rk ___ 10(1 100 3 V M ay 14 5 Jan 24 5 Dec 7 34 Jan
*13 >2 15 *13 V 15 *14 15 L a s t  S a le U  M ay’ 07 D o p re f............... .100 ......... 13 V  M ayl4 1C A p i 6 15 D ec 28 3g Jan

18 >4 18*2 18 *2 13 V 18V 18V 19 V 20*4 20 20 100 905 15 M arl4 3y34 J ’ly
*3 3*2 3% 33*. *3 3 V *3 3 V 3 V 3 V 3 V 3 V Chic U nion T r a c t . . . .100 300 2 78 May 15 6 V A p r  8 4 J ’ly 13 V  Feb

*14*2 15*2 14V 14 V ‘ 14V 15V *15 V 16V 16 V 16 V 17 17V D o p re f ............... 100 400 14 A p r 2.-1 1 9 v J a n  V 12 V  May 46 V  Maj
*5234 53 53 53 53 *53 54 53 53 Kans C ity B y & L t . 100 300 49 Mar2i> 65 Jan 16 54 V 3 an 68 V Feb
*83 *2 83% 84 V 84 V 84 V 84 V * .........  85 TOO . 200 83 M ai 25 87 Jan 17 85 Oct 93 V  Feb* 25 * . 25 25 • 25 L a s t  S a le 24V  May’ 07 M etropoi W  S E le v . .100 24 M ar 1 28 Jan 24 25 Oct 30 J ’n«

65 65 * __ 64 64 64 * ......... 64 ‘ 63 65 *63 65 D o p re f............... .100 53 64 A p r  4 72 Jan 15 65 V Oct 72 V N ot
*33 40 *33 40 *34 40 *34 40 L a s t  S a  le 36  M ay'07 N orth  Chio s t r e e t . .. 100 ......... 34 V A p r 10 45 A p r 4 25 Mar 85 M m
*22 24 22 23 *2 1 V 24 ♦.......... 24 *2 1 V 24 *22 24 N orthw estern  E le v . 100 175 22 A p r2 6 25 V Jan 25 23 V j ’ly 28 V Feb
*58 62 ♦58 62 *58 62 *58 62 L a s t  S a le 58  M ay’O I Do p re f............... 100 68 A p r 24 64V  Jan 15 60 May 68 V M ai

85 >2 85*2 *84 90 *84 V 86 *35 V 86 *83 85 83 85 South Side E le v ........ TOO 40 75 M a rl 4 90 Jan 4 8'-> V Apr 99 J ’n«
*28 29 28 V 28 V 28V 28 V *23V 29 28% 2 8 7g * 2 8 V 29 Streets W  Stable C L  100 500 28 Mar 2 5 34 Jan 15 27 May 35 34 N ot
*95 ......... 98 98 *95 99 * ......... 98 *96 99 *95 98 D o p r e f ............... 100 5 96 V  Feb 2 S 99 M ay 18 97 D ec 102 J ’n«
*27 30 *27 30 *27 30 *27 30 L a s t  S a le 23  M ay’07 W est Chic S treet___ 100 20 M a rl 9 35 A p r  3 23 A p r 60 Feb

M is ce lla n e o u s
*514 53b *514 i>V 6% b \ 5 ^ 5% 6%  5% *5V  5-2 A m erican  Can............ 10(1 340 434 Jan 25 7 V A p r i l 6 J ’ne 117s Jan
53 >4 53 V *62 V 53 53 b3 53 V 53 V 54 54 54 V 54 V D o p r e f . . . , - . , . . 100 415 4834 M arl5 60 A p r  10 51 J ’ly 72 Jan

130*11 130 k *130 ♦ISO1* 130 130 ‘ 130 V ......... ‘ 130 V ......... 100 70 129 Jan 7 133 Feb 21 115 Feb 130 Nov* 127 * 127 127 127 127 *125 127 * .........  127 Do p re f ............... 100 10 122 V  M ar28 130 A p r 24 128 V D ec 136 Jaa
*72*2 *73 * . . . . . ‘I t *73 75 L a s t  S a le 70 M ay’07 A m er ShipD ldg.......... 100 . . . . . . 63 Mar20 80 V Jan  14 54 s(an 81 N ot• 105 104:,4 104*4 ........ * 105 *103 105 '1 0 3  105 D o nref............... 100 92 10 1 V Apr 10 109 Jan 7 iO l Jan 112 N ot
*35 40 *35 40 *35 40 -35 40 L a s t  S a le 38  A p r ’07 A m er Straw  B oa rd . .... 30 Jan 2 40 Mai-28 17 Feb 3i V Deo

39 39 38 38 *37 39 *37 39 *37 39 *37 39 Booth (A ) &, C o ........ 100 70 34 A p i 20 39 J ’ne 1 36 Jan 40 Feb
*107 109 107*4 107 V *107 109 *107 109 *107 109 *107 109 D o n re f............... 100 50 106 A p r 20 111 F eb  8 106 u ct 113 V J ’n i

*50 52 *50 52 *50 52 *50 52 L a s t  S a le 52V  A p r ’07 Cal &  Chic Canal & D100 50 M a rl 3 54 Jan 8 55 May 64 Feb
_______ _______ _______ _____ ......... ......... ......... L a s 1. S a l ' 165  M ar’07 Central T ru st B ank. 100 165 F e b 27 165 F e b 27 168% May 175 M aj

16 Alar’06 16 Feb 16 V Feb
*1 1*8 *1 I V *1 I V *1 I V L a s t  S a le I M ay’07 Chio B rew ’g  & M alt’ ir___ 1 Jan 9 I  Jan 9 1 M ar 1 Mai
*6 6*2 *6 6 V *6 6 V 6 V 6 V *6 6 V * 6 6 V D o p re f............... 50 6 Jan 9 6 V J ’ne 6 6 N ov 7 Ja a

140 * 139 136 136 *137 140 140 140 ‘ 135 140 Chic E d is o n ............... 100 100 129 Mar21 149 A p r  3 136 J’ly 165 Feb
41 41 3* 38 38 38 *38V 41 *38 40 *38 40 Clue Pn eum atic T ool. 100 58 38 J ’ne 3 51 F eb  8 48 V  D ec 63 Feb

122 122 *120 120 *122 128 *122 128 128 128 123 123 Chic T e le p h o n e ........ 100 11 115 V Jan 2 134 V A p r  4 101 A p r 139 Jan
* _______ 110 *107 10934 107 107 106 V 106 V 106%  106% *106 107 Chic T itle  & 'T r u s t . . 101) 49 102 V M a r l6 H 2 V M a y l3 103 May 118 Jan
*125 *u 126V 126 126 126 V  126 V 126 V 126 V *126 126V 126 V 127 D iam ond M atch ........ 100 386 119 V Jan 24 129 V May 15 118 J ’ne 147 Feb

•52 64*2 •52 54 *51 54 *52 61 L a s t  S a le 5 3 ’4 M ay’07 Illinois  B r ick ........... 100 . . . . . . 4 4 34 Feb 1 57 May 2 4 1 V Sep 7 134 Jan
100

8'J F e b ’06 100 79 V Feb 80 F eb
45 45 45 45 40 46 Jan 11

25 M ay’07 25 F eb  5 27 M ar 4
73 *2 74 73 V 73V *73 74 74 74 74 74 74 74 N ational B iscu it___ 100 660 73 V M ay31 86 Jan 14 62 May 79 V Dee

111 i l l i l l 1 1 IV 110*4 111 V 11034 H I 111 1 1 IV 11034 111 D o p re f............... 100 157 l l o 34 J ’ne 4 11734 Jan 7 11 3 V Jan 119 O ct
*71 >2 73*4 7 1 V 71V 71 71V *70 72 V * 7 1 V 73V 70 75 N ational C a rb on ___ 100 126 70 A p r 18 84 V Jan  11 78 Jan 95 M aj

*111 115 •110 115 *110 111 *110 114 114 114 110 110 D o p r e f ............... 100 6 107 A p r  9 120 Jan 17 112 D ec 122 V  Mat
L a s t  S a le

9VV J ’l y ’06 88 7s T’ly 93 V May
*40 42 *40 42 *40 42 *40 42 *40 42 4134 4 l 34 Sears R oeb u ck  com . 100 6 40 A p r l7 57 Jan 10 50 A ug 63 V  Deo
*89*2 90*4 *89% 90V 90 V 91 *90 91 9034 9 0 34 90 90% Do p re f................. 1 00 161 8834 A p r  17 95 Jan 25 92 V Nov 99 Sep
106 106 105^4 106 105 a4 106 lo 5 % 106 10534 106 10o%  106 V Sw ift & C o..................... 100 562 1 0 1 V M a rl5 113 V Jan  16 101V Jan 119 V  Sep
163 163 164 165 163 163 *150 163 *160 162 160 160 The Q uaker Oats Co. 100 160 133 A p r  9 173V M ay 3 115 May 152 *2 Jan

•100 101 100 100V * _______ 100 100 100 100 100 100 V 100 V D o p r e f ................. 100 175 98 V A p r  9 10234 Jan 16 99 V D ec 106a4 Feb
* 1 % 2 1 % I 1'* *1% 2 1 78 1 % 1 % l 7e 1 78 2 U n it ’d B ox  Bd & P  ColOO 1,052 1 Jan 2 2 V A p r  8 »4 Dec 2 34 Jan

9% 934 9 V y s* 9% 9% 9 V 9»s 934 1034 D o p r e f ................. 100 1,650 6 Jan 2 1234 A p r  8 5 V  D ec 17 V Jan*24 25 "24 25 *24 26 *24 26 L a s t  S a le 25 V May’05 W estern  S ton e ........... 100 24 May27 30 F eb  14 28 D ec 42 Mas
M in in g

50 32 V  Jan 24 32 V Jan  24
10  N ov ’06 7 34 J ’ly

20 16 V A p r 15 20 Jan 22 14 V Mar 20%  N ov
4 N ov ’ 06 3 V J ’ly 4% O ct.............

Chicago Bond Record
B O N D S

C H IC A G O  ST O C K  K X C H ’G E  
W k k k  Ending  J u n e  7

A m er B iscu it 6 a ................. 1910 F-A
A m er Straw  board 1st Os..1011 J -J  
Cass A v e  & F  G (S t L )—

6 s ..................................... . . .1 9 1 2  J -J
Cliic Boarii ot Trade 4s ...1 9 2 7  J-D
Cine C onsol B r <fc M lt 6 s ........... J - J
Chic C onsol T ra c  4 V 8........1939 J-D
Chic E dison—

D eben t Os.......................... 1913 J-J
1st gold  5 s ................... ..A.192G A -0

Chio A u ditorium  1st 5 s . ..1 9 2 9  F -A
Chic D ock  Co 1st 4s ............1929 A -0
C hic N o Shore Klee 6 s___ 1912 A -0
Chic & M il K lee B y  5 s . . ..1 9 1 9  J -J  
Chic Pneum  T oo l—

1st 5 s ................................. 01921 J -J
Chio l lo c k  1 <fc P ac K B  4S.2002 M-N

Collat T ru st g  5 s .............1913 M-S
C om m onw ealth E l e c t -

5 8 ........................................ 61943 M-S
Illin o is  T u n n el 5 s ............. 1928 J -D
K ans C ity B y  & L t  Co 58.1913 M-N 
K nickerbocker I c e  1st 5 s .1928 A -0  
Lake Street E l—

1st 5 s ...................................1928 J -J
Incom e 5 s .......................... 1925 Feb

M otr VV Side E i—
1st 4 s ................................... 1938 F  A
E x ten sion  g  4 s .................1938 J -J

N orth  Chic St 1st 5 s ......... 1909 J -J
1st 5 s ................................... 1916 J -J
R e fu n d in g  g  4 V b ............1931 A -0
N o  C hic C ity  B y  4*28 . ..1 9 2 7  M-N 

N orth  W est ’n E i—
1st 4 s ...................................1911 M-S

O gden Gas 5 s ......................1945 M-N
Pearsons-Taft 5 s .................1916 J -D

4 ‘4 0 s .............................................. M-S
4 ‘60s Series E ............................M-N
4 -80s Series F ............................M-N

Peop le 's  Gas L &  C 1st 6 s .1943 A-O
R efund ing g 5 s ...............1947 M-S
C hic Gas Lt<& C 1st 5 s . .1937 J - J 
C onsum ers’ Gas l e t  5 s . .1936 J -D 
M utual F u el Gas 1st 5s. 1947 M-N

South Side E lev  4 V8..........1924 J -J
S w ift & Co 1st g  5 s ............1914 J-J
U nion  E l (L oop ) 5s ............1945 A-O
U nion  P a e iflcoon v  4 s . ...1 9 1 1  M-N
U nited  B ox  Board 6 s..........................
W est Chic St 1st 5 s ........... 1928 M-N

T u n n el 1st 6s .....................1909 F-A
D e b e n tO s ..........................1 9 u  J-D
C onsol g  6 s ........................ 193«  m-N
W est D iv  C ity B y  4 >*>..1932 J -J  

W est ’ rn  Stone Co 5 s ........1909 A -0

N ote .—A ccru ed  in terest mua t be

Juries
F riday
June 7

........ 101
_____  99
*55 61 
........101

. 101 

.100 

. 98

102 
! " 9*6*

91

Week's 
R ange or 
Last Sale

Low H igh

i b o "  M ar’07

1 0 0 ‘s M ay’07
100 M ay’ 07 
103 A p r ’04
61 M ay 07

100*3 N ov ’ 06
101 A p r ’07 

96*4 J an ’06

87 F e b ’06

80 V M ay’ 07
79 .Noy’<M
80 A p r ’94

101 May’ 07
90 D e c ’ 06
96 96
99 N o t ’06

92 90s4 M ay:07 
.........  16 M ay’05

88i* Sale | gg 
83 84

88V 
84 M ay’07 
00 D e c ’06

90
03

Sale
03 V

97
. . . . . . .

98
00 ...........

. . . . . . 101
102
101

97V

*09*

‘ *9*9**
101

99%
71 73

95

*70* " i i "

added to aU

79 A u g ’06 
75 F e b ’07

8 9 ’ 8 90 
93 V 93V  

100*2 M ar’06
97 M ar’07
98 May’ 07
99 V  Sep ’06 

118 N ov ’06
100 A p r ’07
102 M ay’07
101 A p r ’07
103 >a F eb ’06

98 May’07 
l o o ’ s May’07

99 May’ 07 
114 N o r ’04

71 M ay’07 
90 M ay’07 
63 V Sep ’05 
7 2 V D eo ’06 
73 73 
87 D e o ’06 
96*2 Jan ’06

C h icago  bo

36

nd

R ange 
lo r  yea r  

1907

Low H ig h

100 100
1 01 V 102  
100 101
55 61

ibo'4 i’o'i*

77 818*

100 102% 

9 6 "  * 98 V

90 933*

88 90% 
80 85

75 75

8 9V 90%
92 00

97*' **07**
03 08

100 102 V
103 10434
101 102

*9*8*" 100 V
LOO 102 V
98 V  100

65 75
85 90

70 78

p rice  s.

Chicago Banks and Trust Companies

N A M E

Bankers N a t io n a l ........
Calum et N  ational.........
C h icago C ity ...................
Com m ercial N a tion a l.. 
C ontinental N a tion a l.. 
Cook Co Stato Savings 
C om  E x ch an ge  N a t .. .
D rexel State...................
D rovers D ep N ational
E n glew ood  S t a t e .......
F ederal is ational........
F irst N a tio n a l.............
F irst N at E n glew ood . 
Forem an B ros B ’k ’g  Co 
F ort D earborn  Nat. 
H am ilton  N a tio n a l, 
H ibern ian  B ’k ’ g  A s s ’n
K aspar State B ank___
.noiiroe N a tion a l___
M utual Bank;............. .
N at B ank  o f R ep u b lic .
N ational C ity .................
N ational L ive  S to c k ...
N orth  A v e  State ........
N orth  Side S tate Sav
Oakland N ation a l..........
P rairie  N ational___
Prairie S tate...................
R a ilw ay E x ch a n g e___
South C hicago Savings
S e cu r ity ......................
s ta te  B ank o f C h icago. 
Stock  Yards S a v in g s . 
U n ion  B ank of Chicago 
U nion Stock  Yds State 
A u ier T ru st & S a v g s .. 
Central T ru st Co o f IB  
Chicago Sav B k  & T r ..  
C itizens T ru st &  S a v .. 
co lon ia l T ru st <fc S a v .. 
D rovers T ru st & S a v .. 
F irst T ru st &  Savings 
H arris T ru st &  Sav . . .  
IKinois T ru st &  S a v .. 
K enw ood T r  <6 Savings 
Lake V ie w  T r &  S a v .. 
M erchants’ L ’ n & T r Co 
M etropolitan  T r  & Sav
N orthern  T ru st C o___
N orthw est T r  & S a v .. .  
P eoples T ru st Jfc S a v ..  
P u llm an  T ru st <& Sav.
Iioyai T ru st  C o .............
s to ck m rn 's  Tr&  S a y ..
U nion T ru st C o.............
W estern  T ru st &  Sav . 
W Side T r  &  Sav B k ..  
W ood law n  T r& S av  Bk

Outstand
ing

Stock\
S urplus  ii 

Profits]

£2,000,000 
100,000
500.000 

o3,000,000
4.000.000

50.000
3.000.000

200.000 
600,000 
200,000 
000,000

8.000.000 
100,000
500.000 

1,000,000
500.000

1.500.000 
200,000,
300.000
250.000 

2,000,000
1.500.000 
1,000,000

200.000
50.000 

100,000
250.000 

c500,000
250.000
200.000
300.000 

1,000,000
250.000
200.000 
200.000

3.000.000
2.000.000 
n  500.000

50.000 
600,000 
200,000

2,000,000
1.250.000 
4 ,500 000

200,000
200,000

3.000.000
750.000

1.500.000 
20J,000
200.000 

fc^OO.OOO
500.000
200.000

1.000.000 
1,000,000

200,000
200,000

♦1,249,848 
$34,932 

5126,678 
4.194,047 
2,884,126 

§7,355 
4,565,591 

38,783
344.077 
$31,488

77,935
7,056,676
$144,834

636.078 
891,581 
187,400

1,111,362 
{97 ,778  

52,000 
$73,377 

1,178,604 
361,939 

1,327,639 
$51,581 

$4,472 
34,325 
6 it ,006 
65,93 3 
14,686 

$64,577 
83,778 

1,068,513 
$145,204 

$38,345 
$50,025 

2,516,839 
990,474 

$n88,y2sJ 
$ 7,893 

636,791 
75,206 

939,658 
253,257 

7,922,842 
$33,435 
$24,965 

4,273,852 
336,410 

1,769,930 
$35,906 
$53,395 

$256,602 
$545,693 

$6,239 
$898,992 

291,671 
$20,922 
$24,832

D ivid en d  R ecord
in

1905
In

1906
Per
iod

L ast P a id
%

8 8 9 -J A p r ’07, 2
5 5 J - j Dec ’06, 6

10 10 J - j Jan ’07, 6
12 12 - j Apr ’07, 3

8 8 - j A p r ’07, 2
6 6 - j A p r  ’07, I V

12 12 -J A p r ’07, §
6 6 -J Apr ’07, l fe
8 8 -J Apr ’07, B 

A pr ’07, I V  
Oct 16 ,1 9 0 5

. . . . 3 Q -J
Bewail basin ess

12 Q-J Apr ’07, 3
10
P riv

10+ 10  
ate Ba

-J Apr ’07, 2 V

6 6 Q-J Apr ’07, 1%
F -A E’eb ’07, 2 V

8 10 Q-J A p r  ’07, 2

**;*>* Q-F Feb* ’ 0*7", f *
. . . . . . . . . . Jan ’ 07, 4 V

6 C Q-J A pr ’07, 2
Began bus in ess Feb 5, 1907
124-3 1 2+ 3 Q-J A p r ’(17, 3 

Dec 8 ,1 9 0 6Began busin ess
6 6 Q-J A pr ’07, JV  

Apr ’07, I V6 6 (4-J

**8* *113*8 Q-J Apr ’07, 2e
B egan busin ess Ju ly  3 , 1908

4 5 Q-J A p r ’07, I V
Orga nized Oct 12, 1906 

A pr ’07, 28
N on e

8 Q-J

Began M a y l , 190 5.
N on e 6 Q-J A pr ’07, IVi

8 8 « - J A p r  ’07, 2
5 V 7 Q-J A p r ’07,

5 + 5 *1*0 Q*-J A pr ’67’,* ‘i v
6 6 Q-J A p r ’07, 1%

Began busin ess Feb "4 ," 1907**
12 +  4 12+ 4 Ii M ay ’07, 1

. . . . . . . . . Jan ’ 07, 1%
Orga Qized N or 18, 1905.
12 12 Q-J A p r  ’07, 8

6 6 Q -J A p r '07 , 1%
8 8 y -J Apr ’07, S

O rga n ized J ’ly 28, 1906

8 8* J A pr ’07, fi
6 8 Q-F F eb ’07. a 

arofc. 1906In cor porate d M

*6* 6 + 1 Q*-*i A pr ’0*7, l*n 
sop  5, 1208Began busin ess

6 Q -J A pr ’07, 1%

0 D ividends are paid Q -J, w ith  extra  paym ents Q-F. f  Include® special d ividend o f 30%  paid D oc. 18. 1906. * B id  and  aaked prices; n o  sales w ore  
m ade on tlu s day. t N o p n oe  Friday, l* t««t price tins w eek. it One Dee. 31. a D a e J u n e . c Capital inorea  eed Jan . 1 .1907  from  $450,000, a cash  d iv iden d  
o f 30 per cen t being declared and to be taken as part paym ent for  new  stook . >> D on Ju ly , k  Capital to  be increased  to  $500,000, a  stock  dividend o l  331* 
jP c. be in g  declared in  pare paym ent therefor. n C ap ita l and surplus to be Increased. 0 Capital in c re a s e d  from  $2,000,000 . and $2,000,000 added 
surplus. 1 M ay *20, for N ational Banks, a ad M ay 2 1 , ’07 fo r  State institu tions, excep t th ose  des ign ated  ($ ), w h ich  are o f date M arch  22 and M arch  2 3 , 
resp ective ly .
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BOSTON STOCK EXQHiW 'rE— Stoc1? Hoiorl, Daily, Weekly and Yearlv
M iare P ricen— Not P e r  C eirn im  P r ice *

Saturday  
June 1

*96*8 9 6 4  
*92 >2 93 4 

•215
*134 136
* ........... 220

162 162 
*160 ------

•12" " "  
*60 55 
2 4 4  2 4 4  

* .........  73

1 2 6 4  1264 
75 76 

*80 85

* 1 6 4  17
* 6 7 4 .........
*1914 2 0 4  
163 165

*25 30
 *  90
 •  97
1321*138 
* 8 6 4  8 7 4

S7 87 
*..........105

7 9 78 7 9 4  8 8 
* 16 4  18 
120 120 4  
12 2 4  1 2 2 4  
1 1 5 4 1 1 6 4  
•24 4  2 5 4  
9 1 4  3 1 4  
*3 4  

»107 1034

211 211

*69* ' *50' 
84 84 

*206 208 
* 2 4  a

• . .  50
*   8a
*116 118
102 163 

*9 4  10 
106 106 
*20 4  2 1 4  
*545 25 4 

* 2 4  3 
1 0 6 4  1071* 

58 58 
27*4 27*4 
32*8 33 
96*4 9 7 4  • 6 4 7 **- 

•70 75

2 4  
45

24
45

*34 35

"  i"  "i" 
1* 4 1 

* 1 1 4  12 
8 4  8 5i 

17 17 
*•40 -55

156 156 
•800 810 

*26 4  ^ 8  
• -40 * 5

7 9 4  79** 
16*8 !«■*

2
15

3*4
16

3*<
16

4 4  14*4 
5
* 4

* ia  1 2 4
8 4 4  84 '-* 2 7« 3 ‘ 
i 3 4  1 
82 8 ^

47 ,4 7  
130 130 

19% 19%• 1 1* 
1 1 3 4  H f

5 Si2 4  * 
1 7 4  I ? 1 

* 112

2 0 4

50 50 
44 4 4 1 
6 8 4  °9  

7 7
*1 .......
* 7 4  8 

153 153 
*1 1

M onday
June 3

Tiiesaav  
June 4

Wednettaay 
June 5

T hursday  
June 6

Pridav  
June 7

86*8 8 7 4 88*8 88*t, 87*4 87*4 * 8 7 4  8 8 4 8 8 5s 88*8
92 4 9 2 4 *92 ^ 9 3 4 *92 4 9 3 4 * 9 2 4  93 4 92 4  9^ 4

216 216 215 4  215 4 215 215 4 *215 216 215 215
131 134 *133 134 134 134 133 135 134 134

* 2 2 1 4 218 218 218 218 * ......... 218 * .........  218
ie o 162 1 6 9 4  160 159 4  1 59 4 159 159 1 5 9 4  100

■* 16 ! * 165 *160 160 160 * ......... 160 * .........  160
*298 2S-8 2 9 8 " *298 _______ *298 300 *298 3oO

*12 -12 12 12 •.........  12 * .........  12
*50 55 *50 " 5 5 " *50 65 L a s t  S a le 53  M ay’oT

23 4 2 4 4 23 23*4 23 23 4 23 4 23 4 23*8 23'V
73 7 2 4 * . . . . . . 73 4 L a s t  S a le 7 2 4  May\/i

___ ___ . . . . . . 146 140
*112” __ . . . . . . L a s t  H a le 11V M ay’ 07

. . . . . . . . . . . . L a s t  S a le LS4\ A p r ’07
L a s t  S a le 156 M ar’oV
L a s t  S a le S6u A p r 'o7

• 1 2 8 " • ’ ** i '2 5 " i ’2 2 " 122*4 123 123 *122 1 2 i
*7*7** 77 *75 77 *75 77 *76 ......... '7 5  79
*80 85 *80 85 *80 85 L a s t  S a le 82 M ay’07

L a s t  S a le 197 4  Jb'e0’07
16 16 4 *16 16 4 *16 16 4 16 4  16 4 *15 1-i
6 7 4 57 4 67 4 5 7 4 67 57 * 5 6 4  60 57 57

* 2 0 4 2 1 4 •20 4 2 1 S * 1 9 4 2 o 4 h a s t  s a l t 19\  M ar’ 07
160 163 160 160 160 160 4 160 4 161 4 160 4  1 6 -4

L a s t  S a le 152 May’O 1
. . . . . . . L a s t  S a le A p r ’ o7

* i '9 5 " 192 ** 192 4 192 192 4 192 4 1 9 2 4 * .........  192
L a s t  s a  Ie 5'J J a n ’07

40 40 . . . . . .  . . . . . .

*2*5** * 2 7 4 *25*' 30 26 26 30 30 ...........

90 0 90 * . . . . . . 90 L a st  S a le S6‘ May’07
* 97 '9 6 '* 96 94 4 9 4 4 * . 97 * .........  97

128% 130 4 1 3 1 4 1 3 3 131*8 132 4 133 1 3 3 4 134 4  135 4
' 8 6 S1 87 4 * 8 6 4 87 4 •864 87 4 L a s t  S a le 88  4  A p r ’07

L ,ast S a le L7U M ar'07
87 87 86 86*., 86*4 86*4 86 S6 80 4  '"SO 4

1047n 105 104*4 * _______ 105 104 4  104 4 * .........  104 4
L a s t  S a le 147 J a n ’07

15 15
80 80 797s 7 9 76 79 79 4 * 7*8*4 *7*9** "78*4 79*4

7 4 7 4 T-t 8 9 9 * .........  8 4 *7 4  8 %
17 17 * 1 8 4 19 19 2 0 4 19 19 *18 4  19 4

119 4 1 20 4 120 120 120 U 0 *» 120*4 120 4 1 2 0 4  120 4
122 122 4 122 122 120 4  122 122 122 122 123
115 I 16 1 0 7 4  116 105 4  107 106 1(>3 107 4  I 08 4
25 4 26 * 2 4 4 25 *24 25 25 25 24*4 24*4
9 0 4 92 91 9 1 4 90*4 9 1 4 9 0 4  91 91 91
*3Si 4 *3 4 4 * 3 4 4 L a s  I S a le 3  4  May'07

107 107 4 1 06 4 107 106 106*4 106 106 *105 4  1<j6
la 18 ___ . . . ______ _ . . . . . . 21 21

*7 7*4 *7 7 4 *7 7 4 l .a s t  S a l t 8  M ay’ 07
210 210 208 210 208 208 208 208 *206 210
137 13o 138 139 140 140 13a 140 140 1»0

57*4 58 4 5 8 4 5 a 4 58 4 69 5 7 4  58 68 6a 4
83 4 t3  4 84 84 83 4 83 4 8 3 4  84 83 4  84

*205 208 *208 210 208 208 208 208 208 208
2 2 4 *2 3 * 2 4 3 *2 4  3 *2 4  3

46 46 50 * . . 4 . . . 50 * .........  50 * .........  50
85

^. . . . . .
88 * 88 L a s t S a l e 84  May'07

i l 5 " 115 I I S " 1 16 4 i l O " 112 110 110 110 1 1 0 4
160 162 161 162 162 162 161 162 162 162

*9 4 10 10 10 9*4 9*4 '9*4 10 *9*4 10
106 106 106 106 105*4 106 106 106 106 106
*20 4 2 1 4 *20 4 2 1 4 2 0 4 2 0 4 * .......... 20 4 * .........  2 0 4
*25 25 4 *25 25 4 25 25 25 25 * .......... 2 5 4

* 2 4 3 *2 4 3 *2 4 3 * 2 4  3 2 4  2 4
106 107 106 1 0 6 4 106 107 4 106 106 4 107 107

57 78 58 55 57 4 53 5 8 4 58 59 4 5 8 4  5 9 4
26*>j 27 4 •iti 2 7 *26 4 27 26*4 26*4 27 27
3 1 7a 32 4 32*8 3 3 4 32*4 33 4 33 -3 33*4 33*4 34
b6 4 97 96 78 97 c8 9 7 4 97*4 98 98*8 97 °g 98 4

6 6 '5 6 54, 6 4 5 4  5 4 *5 6
70 7o *70 75 70 70 70 70 *70 75

. . . . . . L a s t  S a le 73 M ay’07
............ ........... ............ I " . . . : : : : : : .......... L a s t  S a le 76 M ay’07

2 4 2 4 2 2 4 2 2 4 2 2 4 2 4  2 4
*43 45 45 45 • 45 *.......... 47 *44 47

82 b4 83 4 8 4 4 "82=s 8 4 4 83*4 85*s 8 4 7s 8 5 ^
34 35 33 34% 33 4 3 4 4 34 3 4 4 3 4 4  35 4
54*! 56 .  . . . .  . . . . _______ 56 4  56 4

4*4 5 "  4 ’C 4 4 4 4 4*4 4 4  4 4 6 6
A *4 * 4 3t * 4 *4 * 4  *4 * 4  \

* 4 1 * 4 1 * 4 1 L a s t  S a le 4  May’ 07
* 1 1 4 12 1 1 4 l l 78 1 1 4 1 1 4 *11 '12 * 1 1 4  12

8 4 a 4 8 8 4 8 8 4 8 4  8 4 8 8 4
16 1 6 4 13 16 *15 16 16 16 16 16

*■40 •55 *•40 •55 *•40 ■55 L a s t  S a le •5u M ay’07
24 26 2 4 4 2 4 4 24 24*4 25 25 ^ 25 2 5 4
23 4 237e 23 4 24 23 23 4 23*4 23*4 24 24 4

151 164 152 154 164 164 154 155 155 155
799 800 798 798 790 790 785 790 783 78o

27 4 27 4 *25 4 27 2 5 4 25 4 2 6 4  26 4 *26 4  27 4
*•40 •45 •■40 •45 •38 •38 •40 -40 *-35 ‘40

7 8 4 79 4 79*, 78 78 4 79 79 78 7 8 4
16 16 16 16 16 16 *16 1 6 4 1 6 4  1 6 4

L a s t  S a le 60  M ay’07
L a s t  S a le 110 4  F e b ’07

*1*4 2 *1*4 ■i *1*4 *1*4 2 * 1*4 2
13*4 14 4 13 4 1 4 4 13 13*8 1 3 4  13*4 * 1 3 4  14

* 120 120 124 ♦120 124 125 125 120 120
'1 4 4 14*8 1 4 4 14*4 1 4 4 1 4 4 1 4 4  14*4 14=8 1 5 4

3 4 3 4 . . . . . . .... . . . . . . . . . . . .  . . —

*14 ’ *15 ’ 14*8 15 " 14*4 1404 ’ 1 4 4  15 15 4  16
14*4 15 * 1 4 4 1 5 4 14 1 4 4 14»b 1 4 4 1 1 4  1 4 4

4 - j 5 4 4 4 4*4 4 4 4 4 4 4  5 *4*4 5
• 4 *4 *•50 •60 *•50 •60 L a s t  S a le ■60 May’O 7

12 12 12 12 1 1 4 11*4 11*4 U*4 1 1 4  1 1 4
12 4 12 4 12 4 1 2 4 12 4 12 4 I 2 4  12 4 13 13
8 2 4 84 83 a3 82 83 4 84 87 85 4  85 4

2 4 2*4 *2 4 2 4 *2 4  2*4 2 *4 2 *4. . . . . .
13-4 1*3*4 1 3 4 13 4 *13 13 4 13 13 * 1 3 4  14
8 1 4 82*4 81*4 8ii“« 8 0 4 82 8 1 4  82 4 *8 0  81

1 1 *1 . . . . . . •1 . . . . . . *1 ......... •............ 1
44*4 45*4 44 45 4 3 4 44*8 45 4  46 4 45 45*4

*120 125 *120 130 120 120 120 124 123 125
1 9 4 1 9 4 19 4 19*4 19 19 *19 20 4 *19*4 19*4
*1 1*8 *1 1*8 *1 1*8 L a s t  S i l t 1 M ay’07

112 113 112^ 113 100 113 110 112 112 113
4 78 4 78 » “4 4*4 4 4 4 4 4 4  4 4 * 4 4  5
2 4 2 4 2 4 2 4 2 4 2 4 2®8 2*6 2*4 2*4

167s 17 16®s 17 16*4 17 16*4 17 4 1 7 4  1 7 4
105 110 105 105 100 103 100 100 103 104. ........... L a s t  S a le 36*4 M ay’07
" 19” ” 20" * 1 9 4 ' 1 9 4 1 8 4 19 19 1 9 4 19 19*4

57*8 58 57*8 58 59 6 0 4 62*8 6 3 4 65 69 4
83 83 _ . ...... . . . . . . . . . . . .  . . . . . . ...... . . . . . .

•97g 10 16 * 10 9 78 10 *10 1 0 4 10 1 0 4
49 50 4 3 4 4 9 4 4 8 4 49 4 8 4  49*4 4 9 4  4 9 4
4 3 4 44 4 3 4 * 3 4 4 3 4 4 3 4 4 3 4  4 3 4 4 3 4  4 3 4
57*4 5 8 4 6 7 4 68 57 68 58 6 8 4 69 5 9 4

6 7» 7 6 4 6*8 6 6 4 6 4  6 4 6 4  6 4
*1 *1 . . . . . . -1 . . . . . . Last Sale 1 M ay’07

7 4 * * 7 4 7 *7 7 7 •7 .........
150 150 153 153 150 150 150 150 150 150

1 1 1 1 14 1 4 1 1 1 1

S T O C K . *> 
B O STO N  STOCK  

E X C H A N G E

K a ilroa tta
A tch  T op  A  Santa FelOO

Do p ret.................100
Boston &  A lb a n y ___ 100
Boston E ievated ........100
B o s t o n *  L ow e ll ........100
B oston tfe M ain e ........100

D o p re f.................100
Boston <fc ProvidencelO O  
B ost Suburor.nE i C os. .

n o  prPt.....................
Boston & W or E lec Cos

D o p r e f .....................
C h icJu n c Ry<fc U S Y100

D o p re f.................100
Con & M ont Class 4 . . l o t  
Conn &  Pass R iv  pref 100 
C on necticut R iv e r . ..  100
Fitehburg  pret............100
<x;i B y *  E le ctr ic___ IOC

Do p r e f .................100
M aine C en tra l.............10t
Mass E le ctr ic  C os___ 100

D o p re f.................IOC
M exican C en tra l........100
N Y N  H  &  H a r t . . . .1 0 0
N orthern  N H ........... 100
N orw ich  &  W or pref 100
01(1 C o lon y ...................100
Pere M arquette ..........100

Do u r e f . . . ..........100
R utland ’ p re f............... 100
Seattle E le c tr ic ......... 10<

D o p re f____ ____ 100
U nion P a cific ............. 100

D o p re f.................100
Verm ont <fc M ass___ 100
W est End S t ...............  50

jjo p re f ................ 50
\V oicN asH &  R och .,1 0 0  

.M iscellan eou s 
Am er A g ricu l Chem.xOO

Do p re f .................100
A m er P h eu  S e rv ........ 50

1)0 p re f................. 50
er Sugar R e lin ___ 100
D o p re f .................100

A m er T elep  <fc T e le g . lo o
A m er W oolen ............. 100

jl>o p re f.................100
Boston L a n d ...............  10

um berl T elep  & T e l 100
Dom inion Iro n  & S t ........
East B oston  L and.............
Edison E iec  I l iu m ...1 0 0

D o p re f.................100
M ergentlia ler L in o ..100 
M exican  T e lep h on e .. 10
N  E  C otton  i fa r n ___ 100

D o p re f.................100
N E T e lep h on e ........... 100

.an (Jo:.................100
R eece  B u tton -H o le .. 10

ift & C o ...................100
r in gton  Class A . .  25
D o p re f.................  26

U nion Cop L ’d tfc M g . 25
U nited F ru it ...............100
U n Shoe M ach  C orp . 25

Do p re f................. 25
U S Steel C orp ........... 100

D o p re f.................ICO
W est T elep  & T e ieg .1 0 0

D o p re f.................100
W estin g  E l <& M fg . . .  50

D o prer.................  50
(lin in g  

A d ven tu re  C on ...........  25

A r c a d ia n ......................  25
A rn old  ..........................  25

25
A t la n t ic ........................  25
Balaklala tem p certf8 . . .  
B ingham  Con M in *  S 50 
Bonanza (D ev  C o ) . . .  10 
BostonConCcfcG(rcts) Jdl
B u tte C o a lit io n .......... 16
Ca.um et tfc A r iz .........  10
Calum et ds H e c la . . . .  25 

25
Cons M erour G o ld ...  1 
Copper R ange Con ColOO
D a ly -W e s t ................... 20
D om inion  Coal............100

D o p re f.................100
Elm  K iv e r ..................... 12
F ran k lin ........................  25
G ranby Consolidated. 100 
G reene-C ana tcm  ctfs  
Guanajuato C on so l.. 5 
Is le  R oyale (C opper). 25
La Salle C op per.......... 25
M ass C on sol................. 25
M ayflow er....................  25
M ex ico  Cons M & S . 10
M ich ig a n ......................  25
M oh a w k ........................  25
M ontana ConsolC<fc C 10 
N evada Consolidated 6
N orth  B u tte ................. 15
Old C o lon y ................... 25
Old D om in ion .............  25
O sce o la ..........................  25
P arrott (S ilv  & Copp) 10
Phoenix C on sol...........  25
Q u in cy ............................ 25
Rhode Is la n d ...............  25
Santa F e(G old  <fc Cop) 10
S h a n n on .......................  10
T a m a ra ck ..................... 25
T en n essee ..................... 25
T r in ity ............................ 25
U nited C opper............100

D o p re f ...............100
U n it States Coal & Oil 25 
U S Sm elt R ef.& M in . 50

D o p re f.................  50
U tah C on solidated ... 5
V ic t o r ia ........................  26
W a sh in g to n ................. 25
W in o n a _____ ________  25
W olverin e  ................... 25
W yandot........................  25

Sales 
or the 

Week 
Shares

763
53

14
117

24
163

28
1

e t110
300

60

16
,935

256
27

100
104
656
79.;

.,477
134

,449
l i (
940

T S 2
200

18629a
94U
381

81
44
161

*319
125

20
171
76
2 i

250
,095i,001
606

1,1971,201
150
80

1,385
30

’.961
:,23o

12!
1,267loo
545

,166
692

1,635
1,960
,756
133
388
200

1,777
4d8

10

50,378
76

,019
95

,844
491
,075

603
795
,58
325
501
,519
300
,520
981
219

;i*5*7
,100
,790
,966
414

jb9*i
522

10
,772
,036
,623
,o»9
,734

636
383
705

Mange tor  Year
iyo7

838a 
92 4 

215 
131 
218 
152 
158 
297 

12 
53
23 
70

[45110
1844
156
260
122
675

82
197 4

14 4  
55
19 

160 
152 
222 
192

52
40
26
85 
94 ><2

124 
84 7s 

165
86 

103 
147

15 
78*4

O-j
16 llt>*4 

120
05 4
24 
9 0  “-j

106 
16 >, 

7 
20:> 
136 

j»4 L4 
8J 

199

46
04

U o  
156 
£9 4

£ i0 4
2 0  “a  
24 4

2 4  
10.5*4 
63

3 1 4
92 l4 

5
70
7 1 4
76

M ar 14 
I’ ne 3 
J ’ne 3 
May 9 
J ’ne 4 
M arl4  
May 4 
A p r 11 
M ar 0 
May23 
Marl:-! 
A p r 22 
A p r 18 
A p r  8 
A p r  25 
M a r l , 
M ar2a 
J ’ne ; 
J ’ue 1 
May 2 9 
Feb 15 
Mar 2 2 
M ar. 6 
M ar 9 
J ’ne 3 
May 2 3 
A p r 23 
May24 
Jan 16 
J ’ne 5 
J ’ne 5 
A p r 3o 
J ’ne 5 
M a rio  
A pr 4 
Mar 7 
J ’ne 6 
May 8 
J an 15

J ’ne 5 
j ’ue 6 
Mar 14 
Mai 27 
M ar2o 
Alar26 
J ’ne 6 
May2s- 
M avl;;
Mar^8: 
J ’ne u 
Mar 20 
Alar 7 
A p r l i  
May28 
MarJb 
Mar 2o 
Jan 2 
o 'ne 3 
J ’ne 3 
May 2 a 
J ’ne 6 
M ar 15 
A pr 6 
M ari5  
•J’ ne o 
May 8 
J ’ne 7 
M ar 1 j 
J ’ne 6 
May 1 
M ay21 
Mar20 
iiai'20 
Mar21 
A pr 2^ 
May 0

2 J ’ne 5 
45 M ar 26 
79 Mar26 
33 J ’ne 4 
54*4 J ’ne 3

4 4  J ’ne 4 
*4 A p r lb  
4  May29 

11 4  J ’ne 4 
8 J ’ne 4 

1 4 4  M ai2o 
5 (/ A pr 25 
* 0 4  M ar 2 6 
2(i “2 Mar26 

148 Mar 15 
783 J ’ne 7 254J’ne 6

35 Mar26 
72 M ar26 
14 Si M ar 15 
60 F eb  610d4 Feb 1 

1*4 M aj27
13 J ’ne 6 

120 J ’ne 4
14 May26

3 4 J ’ne 4 
13** M ar26 
14*sJ ’ne 6

4 4  J ’ne 3 
•50 A p r  6 
1 1 4  Mar27 
1 2 4  J ’ne 4 
08 Mar2b 

1*4 Jan 18 
13 J ’ne 6 
72 M ar26 

1 M arl4
36 Mar26 

115 Mar26
1 9 4 J ’ne 3

1 Jan 5 
108 M ar2o

4 4 J ’ne 6
2 4  May 2 

14*4 M ar26
100 Mar26 
36*4 May29 
1478 Mar26 
53 M ar26 
tt7 M a rio  

9 4  M a rio  
4 8 4  J ’n e  4 
41*8 M a r l6 ! 
51 M arH

6 M ar 15 
1 May 21
7 J ’ne 4 

150 A p r 16
I May 22

I Range tor P revxout  
Y ea r (1 9 0 6 )

H ighest Lowest H ighest

1 0 7 4  Jan 7 8 6 4  J ’ly 110 4  Sep
101*8 Jan 8 *97 7e Dec 105 4 Jan-
240 F eb  7 239 Dec 257 4 Feb
152 Jan 2 1 4 / Aug 160 Jan
231 •Tan 7 230 Dec 2 4 6 4  A p r
170 May w 100 Dec 1 8 0 4  A pr
160 Jan 3 ,104 Oct 1 7 5 4  May
301 F eb25 j9t>4 Dec 314 ■•.•A pr

15 Feb 16 13 j\un 2 **h Feb-
fl5 Jan IP 63 Jan 75 Feb
•28*4 J an 2 25 Jan 39 4  A pr
80 Jan 23 7 2 4  Jan 90 A p r

161 Jan 17 156 Oct 182 Jan
120 Jan 2 1 1 7 - J ’ ly *127 Jan
18-< Feb 13 187*4 N ov 190 Alar
156 M a r ll 15~< uct 163 A p r
280 Jan 8 2 <5 Oct 298 A pr
135 Jan 9 132 Oct 145 Jan.
1 14 M ari 2 95 ja n 107 A p r
88 M ar 7 ~9 Dec 95 Jan

198 Jan l 1. 197 Mai 200 Deo
20 4 Jan 9 17 Jan 23 J ’ne
7 14  Jan 9 59 4 Jan 75 J’ue
25*4 Jan 2 2 1 \  Aug 28 '4 Deo

1 9 0 4 Jan 2 190 J ’ ly 207 -4 J a a
160 Jan 8 155 Sep 163 F eb
J26 Feb 2 228 J ’ ly 233 4  .Mar
200 4  Jan 1 198 Dec 210 J an
52 Jan 16 53 Sep 53 4  O ct
57 Jan 18 50 Jan 65 O ct
45 Jan 24 47 4  Nov 64 Jan
94 J an 21 65 Jan 99 Oct

103 Jan 7 95 Jan 106 Feb-
1 8 2 4  Jan 7 139 4 Ma\ 195 sep
93 Jan 15 91 May 99*4 Jan

17o Jan 30 170 Sep 178 A p r
95 Jan 2o 92 ilec 101 Jan

110 Mar i 107 Sep 1 1 6 4  Apr-
147 Jan 15 150 Feb 1 6 0 4  tet>

26 Jan J' 21 J ’ly 34 Jan
95 Feb 7 90 Dec 102 Jan
14 4 Jau 8 10 4 D ec 29 Alar
33 Jan 8 26 Aug 46 A pr

13 7 4 Feb 11 128 Mu> 1 5 0 4 Jau
131*4 Jan it 130 Dec 141 Jan
134 4 Jau 2 128 J ’ ly 1 4 4 4  Jatt
36 4 Jan 7 28 Nov 47*4 Jan

102 4 Jan b lO .i'j Dec 110*4 Feb
4 Jau lo 3*4 J an 4 4  j ’ne

115 Jan io 115 J ’ ly 118*4 Alar
25 Feu 19 21*4 N ov 34 Apr-

9 4 Jan 3 5*6 Jan 10 Aug
230 Jan 7 225 D ec 250 Jan
162 Jan 2 1 157 Dec 184 O ct
60 58 Jan 44 Ma> 64*4 J ’ud
86 4 A p r  2b 84 4  Dec 90 Sep

215 M ar i 190 Mai 210 D eo
4*4 J an J 9 3 Jan 5*4 Sep

58 Feb 14 27 Mai 60 N ov
90 Jan  12 80 Alai 0 0 4  N ov

126 Jan 7 120 Dec 141 4  A p r
182 Jan 7 180 Dec 26s 4  N ov

11 Jan 10 9 4 Jan 11 D ec
113 Jan »t> 101*4 J ’ne 120 Sep
22 4  Jan l i 22 4 Dec 23 FeD
26 4 F eb  1 b 25 J ’ly 27 4  Nov

6 4 Jan 24 J J ’ne 5 4  D eo
113 A p r *5 1034 May 113*4 May

Jan 2 XO0 4  D ec 8b 'h F eb
29 Jan 4 28 4 Dei 32-4 J ’ ly
50* , Jan r> 32*4 J ’ly 50 4  O ct

107*4 Jan 7 99 J ’ne 1 1 3 4  Feb
9 Jan 12 8 Nov 17 4 Jan

82 Jan 17 79 Nov 98 4  Jan
78 4 Jan lb 73*4 u ct 86 Feb
8J F eb 2 e 75 N ov 98 Jan

6 4  F eb20 4 4 Dec 8 4 O ct
7 4 4  Jan 14 31 4  J ’ly 65 4  D eo

121 Jan 6 9 2 4  J ’ly 118 F eb
53 Jan 22 8®8 Aug ||45 Deo
75 F eb  l o 6 7 4  May 74 Feb
153g Jan 16 2 4 J ’iy 15 4  N ov

2 Jan t 4 J ’u* 2 4  D eo
1 4  Jan  9 •90 Sep 1*4 J ’ ly

22 F eb  2a 10*4 May 28 4  Jan
1 2 4  Apr » ......... .........
37 Jan 14 25 J ’ ly 49 4  F eb

•80 Jan 17 •45 May •90 O ct
3 8 4  Jan 5 2038 Mai 3o 4  O ct
39 4 Jan 7 25 J ’ly 42 O ct

198 Feb 8 107 J ’ly 184 D eo
1000 Feb 15 675 May 900 D eo

47 jr e u l1- 17 4  J ’ly 40 4  D eo
■52 Jan 1» •35 Dec •70 Jan
105 Jan 14 66*4 J’ ly 86 4  Jan
20 4  J a n » 3 14 Mar 2 1 4  Nov-
70 4  M ar 2 b l  4  Oct 84 Feb

114 Jan  12 113 Nov 122 M ar
4 4 Jan i t 1 4  J ’ly 3 4  Deo

29 4 M ar 1 14 4  Ma\ 26 4 Sep
151 F eb 8 131 Dec 140 Deo-1 7 ^  A p r  fc

5 14 Jan 1 1
3 0 4  Jan 14 16 4  J’ly 29 *b Jan
30 fceb a

9 4  Jan lo 6 4  J ’ ly 12 4  Jan
1*4 Jan 24 -4o J ’ne 1 4  Jan

15 4 Jau 24 13 N ot 14*4 Deo
2 4 4  Jan 15 10*4 J ’ne 22 4 D eo
96 4  Jam *) 5 4 4  Mar 85 Deo3 4  May 7 15» Dec 7 4  Feb
2 0 4  Jan li. U Jan 23*8 O ct

12o Jan 5 74*4 Mai 117 4  O ct
2 4  Jan 4 •70 J ’ ly 2 4  D eo

63 F e b l4 33 J ’ ly 66*4 o c t
181 Feb 21 93 Mai 151 D eo
35 Jan 14 22*4 J ’ly 48 Jan
t3 Jan 2t> •60 Alaj ■<i ®8 Deo

148 Feb b 80 J ’ly 114 Jan
1 12*4 Jan 15 3 4  J ’ly 9 4  Deo

7 4  J an a 1 4  J ’ly 5*8 N ov
24%  Jan 17 5*4 Jan 18 4  N ov

170 Jan 14 90 J ’ne 122 Jan
5 5 4  Jan a 40 Ala) 52 Jan
4 2 4  Jan 24 7*4 J ’ne D ec
7 7 4  M ar 7 5 7 4  May 78 Fet>
91 May 1 88 Jan i n Feb
1 3 4  Jan *22 9 4  Sep 1 4 4  Mar
70 Jan 2 51 Mar 66 ja u
49 Jan 7 43 Alii' 47 4  S«P
79 Jan 14 52 4  J 'ne 69*4 Jan
HSg Feb 27 6 4 Nov y 4  M ar

3 4  M ar b •60 Jan 2 4  Dea
14 Jan 23 4 J ’ ly 1 3 4  O ct

198 F eb  11 131 Jan i.90 D ec
3 s* Jan 22 •70 J ’ly 2*4 Deo

c B efore p ay ’ to f a u e a s ’ ta oa lled ln  1907. ‘ B idan daak ed  pr.oea. | N ew  atocX  fA S d ’ tpaicL tlflx -r ijh cs . a E x -d ir . <& rig h U . 0 E x  s to ck  dividend.
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B O STON  STOCK  K X G H 'U t  
vv' ksk kndinq J une 7

Am Bell T eleph on e 4 s___ 1908
Am Telep  & T e l co ll tr  48.1929 
A m  W rit Paper 1st s f 5s g It 9 
Atcn tfc N ebraska 1st 7a.. 1908 
A tcn  T o n <& S Fe gen  g 4 s ..  1995

A u iu stm eu t g 4 s___ .T’ ly 1995
Stam ped ..1 ........... J ’ly  1995

‘Boston K iect L igh t 1st tjs.1908
Consol 5 s ...................... . ..1 9 2 4

<Boslon «fc Low ell 4 s ........... 1916
Boston ifc M arne4 Has......... 1944
■Boston Term inal 1813*28.1947
'Bur iSc M o R iv  ex t>s........... 1918

N on-exem pt Os.................1918
Sink ing fund 48...............1910

'B utte tfe Boston 1st Os___ 1917
■Cedar 14ap & M o R  1st 7 s .1910

2d 7 s .....................................1909
-Cent Verm t 1st g 4 s ..M a y l9 2 0  
'0  B & Iow a D iv  1st 5 s .l9 1 9

Iow a  D iv  is t  4 s ............... 1919
D ebenture 5s .....................1913
D enver K xten 4 s ............. 1922
N ebraska K xten  4 s ........1927
B <fc S W s t 4s ...................1921
illllnois D iv  3 *28...............1949
J oin t bonus See G t N orthern 

C h ic  j o  Hy <fc Stk Y ds 5s .1915 
Coll t ru stre fu n d in g  g  4 sl9 4 0  

Ch M il & St P D ub D 6 s .. 1920 
Ch M <fc St P  W is V  d iv  6sl9 2 0  
Chic & N o M ien 1st gu 5 s .l9 3 i
Chic & W  M ich gen  o s___ 1921
C on cord  & M ont cons 4 s .. 1920 
Conn «fe Pass It 1st g  4 s . ..194 3
C u rren t R iver 1st 5s ......... 1927
D et Gr R ap<fcW  1st 4 s . . .  1946 
D om inion Coal 1st 8 f  5 s . .1940
F itch bu rg  5 s .........................1908

4 s .......................................... 1915
4 s .......................................... 1927

Frenit Elk«fc Alo V 1st 6 s .. 1933
U nstamped 1st 6s........... 1933

Gt. N or C B & Q coll tr 4s 1921 
R eg istered  4s .................... 1921

J -J
J -J
J -J
M-S
A-O
N o t
M-N
M-S
M-S
J -J
J -J
F-A
J -J
J -J
J-J
A-O
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J -J

J-J
A-O 
J -J  
J -J  
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
11- S 
A-O 
A-O 
J -J  
<i-J

Price  
F rid a y  
June 7

Weetc's 
R ange or 
Last Sale

Bia A s*  
98 98 K, 
80 Sale

97*4 27*4 
85*2 87 
........ 87

106

*98*

84 85

9 0 ‘s

101*4 • 
94 .

90 Hi Sai^ 
9 0 * 4 ...........

Low
98
79

H-“ 2
104
97

High. 
98*8 
81 

H82 
M ar’OC 

97
IJS?^ May’ 07 

86*8 May’ Or

110 F eb ’04
101 Sep ’06 
114 M ar’06 
112*2 Jan >03 
H >(ii4 A p r ’07
102 Sep ’05 

993s O ct ’06
100 J ’ne’Ol 
123 *4 N ov ’06 
111*8 J ’ l y ’05
86 AIay’07 

109 May’05 
98S8 Alay’07 

1100*  ̂M ay’07 
98-* A p r  ’07

102 7e J ’ne ’06 
97*2 Alay’07 
90 *i M ay’07

101*4 101*2 
95 F e b ’ 07 

122 A p r ’06 
120 F e b ’05 

97*2 A pr ’07
101 May’07 

99 Max’07
112*4-Jan’ 03 
104 N ov ’06
89 31ar’07, 

100 Jan ’07
98 A p r ’07

103 *8 A p i ’ 05 
100 M ay’07 
13434 N ov ’ 06 
140 A p r ’05
90 90*2 
92 *2 A p r ’ 07

Range 
Since 

Jan uary 1

Low H igh  
96*4 98*4 
79 90*4 

1182 H83
96^  i i o i^  

1187 •'s 92
8 6 5s 9134

106*4 1071s

9858 100 ’s 11100*8 7100*8 
98 99\
97 *2 "97*2 
90*8 91 >2

100 102*2 
94*2 95

97*2 100 
100*2 102 

99 99

89 90 
100 100 
98 98

88*4 97*4 
92 *2 96

BO STON  STOCK  E X C H ’OK 
W bkk E nding J u n e  7

Illinois Steel deben 5s___ 1910
N on -con vert deben 5 s ...1 9 1 3  

la  F a i l s S i o u x  C is t  7 s .. 1917 
K an C Clin & S’pr 1st 5 s . . . l9 2 .r 
Kan C F t S &  G ulf 1st 7 s . . 1908 
Kan C F t S cott <fc AI 6s . . .  .1928
Kan C M  &  B gen 4s ........... 1934

A ssented  incom e 5s ........1934
Kan C & M R y  <fe Br 1st 5sl929  
M aine Cent cons 1st 7 a ...191 2

Cons 1st 4 s ........................ 1912
Maro H ough  <fc Ont 1st 68.1925 
A lexican Central cons 4 s . .1911

Is tco n s  in c 3 s ............Jan 1939
2d cons m e  3 s ........... Jan 1939

M ich  T e le p ls t  5 s .................1917
M inne Gen E lec  con  g 5s 1929
N ew  E n g  Cot Yarn 5 s___ 1929
N ew  E n g T eleph  6s ........... 1908

5 s .......................................... 1915
5s............................................1916

N ew  E n gland con s g  5 s . . .1945
B oston  T erm  1st 4 s ........1939

N Y N H & H  con  deb 3 *281956
Old C olony gold  4 s ............. 1924
Oreg R y  & N av con g 4 s . .  1946
O reg Sh Dine 1st g  6s ........1922
Repub V a lley  1st s f 6 s . . .  1919 
Rutland 1st con gen  4 *28.1941 

Rutland-Canadian 1st 4s 194 9 
Savannah Klee 1st cons 5s. 1952
Seattle E lec  1st g  o s ......... 1930
T erre  H aute E lec  g o s ___ 1929
T orrin gton  1st g 5s ........... 1918
U nion  Pac R R  & 1 gr g  4 s .1947

1st lieu  con v  4 s .................1911
U m teo F ru it c o n v g e n 5 a .l9 1 1  
U S Steel C orp 10-60 yr 5s. 1963
W est E n d Street R y  4s___ 1915

G old 4 *2S..............................1914
G old d eoen tu re4 8 ........... 1916
Gold 4s ................................. 1917

W estern  Telepli & T el 5s. 1932 
W iscon sin  Cent 1st gen  4s l949  
W iscon sin  V a lley  1st 7 s ..1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
A-O
A-O
A-O
J -J
J ’ly

n
j -j
F-A 
A-O 
A-O 
A-O 
J -J  
A-O 
J -J  
F-A 
J-D  
F-A 
J -J  
J -J  
J -J  
J -J  
F-A 
J-J 
M-S 
J -J  
M-N 
Jl-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J  
J -J  
J -J

Price
F r id a y  
June 7

Hid a s k

99

115*4

92

76 7S

JyOVJ H igh
! 0 0 78 O ct ’ 0 6  

;)9 H, M ay‘07 
122 *4 N ov ’06

98 M ay’07 
102*2 N ov ’ 06 
115 M ay’07

94 *2 D e c ’06 
92 M ar’07
99 May’07 

1 13°h N ov ’06 
101*4 Sep ’ 05 
118 M a}'’04 
If79 *< M ay’07

26*2 O ct ’06 
1734 A u g ’05

96 98

101*2 .

106*2 108 

*97**4 *98 ’

9 7 m 9S 
97*4 98

91

WeeK’s 
R ange or 
Last .sale

102*2 A u g ’ 04 
97 98 

100 M ar’ 07 
100*« Jan ’07

103^  May' 
] 01 *2 Sep ’ 
11027g Jan ’ 
7121 '*8 M ar’ 
102 May'
107*2 N ov ’ 
102 M ar 

98*2 At ay1 
1 0 1 ;f4 May 

97 A p r 
99*2 Nov 

11101*4 Alay 
115016 Apr 
112 Apr 
1J95 *2 Alay 
100 ‘.j J a n 1 
l ( ) l 34 -vpr
1 0 2 % Jan 

99 -j May 
91*2 9 

1194*2 S e p 1 
109 5g Aug

Range 
Since 

J an u ary  1

Low M if/A. 

'sAT' ib o 34 

"9 8 "  98 *i

i'u" 1 2 0 "
92 92 
99 101

1f79*4 85*a

96*2 1 0 0 ‘s 
99*2 100 

100*8 100*8

1033e 106a4

101*2 105 
97 97

100°s H102

107 1 1234 
94 1]99 7s 

100*2 100*2 
101\ 102

99*2 100*2 
91*2 99

AirtK — Buyer paya accrued interest in add ition  to  the purchase price for all Boston Bonds. * N o price F r id a y ; latest bid and asked. 11 F lat price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

S h a re  P r ice s— N ol P er  C entum P r ic e s A C T IV E  S T O C K S
(F o r  B onds and Inactive

Stocks see below )

Sales 
or the 
Week. 

Shares

R ange lor  Year 
190 ?

Range lor J*revious 
Year ( i y 061

tiaiurnay  
June 1

M onday  
June 3

J nesc 
June

oay
5

Thursday  
June 6

Friday  
June 7

av
4

We* ,nex 
June Lowest H ighest Lowest Highest

i ia lt im o r e
*25 33 *2 Jan 15 35 Jan 9 35*2 Dec 41 J ’ne
*80 10(1 80 Alay29 80 Oct 90 I ’ne

91 9034 91 90-2 90*2 90*2 9 L *90*2 ......... *90*2 91*2 50 162 97 J ’ly 11 L *4 D ec
16 15 100 22 D ec
35 • 30 ion 35 M ar 15 48 Dec 62 '2 J an

*11 12 11 ** 11^8 •11 __ *11*3 12 U nited R y  & E le c tr ic .. 50 200 1 0 *2 M a r l2 14 A p r 10 13 D ec 19 Jan

P h ila d e lp h ia
•48*2 4914 *48*2 49 *48*2 49 4834 48=4 4834 4834 Am erican R a ilw a ys___ 50 22 4 8 5s A pr 1 51 Jan 2 5034 Sep 51 Jan
•»3634 37*4 3634 3 6 7f. 37 37*4 38 3H*s 38 38*2 38 38 *<; Cambria S te e l ................. 50 3 ,l« 3 32 *4 Alar 14 47 *i Jan 24 303} Jan 39*4 N ov

9 7g I) ve 9 7s 9 7p 9 7g 9 « i « « 78 9 7« 9 7s 9 7* 934 9*0, „ K lec tn c  Co of A m erica 10 1,290 8 78 Alar a 11% Jan 14 11 Alay 12 7a N ov
Gen A sphalt tr c t la ___ 100 10 4 Alay Is 8 Jan 25 6 N ov 14 J an

19*2 20 *19*2 20 D o pref tr c t fa ___ 100 60 19 May21 36 Jan 25 31 Dec 48 J an
'VI *4 «*•» 9 9=* 9*8 9*2 8 7s 8*2 8 7h *9 9*2 Lake Superior C o rp ... 100 592 634 Alay20 16 Jan 8 14*2 Nov 23 -4 Jan
82 82 81*2 82*4 81*2 82*4 81 8 1 34 81*2 82 81*2 82 Keuigh C *  N av tr ctfs 50 945 78 .Mar 14 103 Jan 7 100 D ec 118 Jan
61 *2 61 7p 60 61 61*2 6 1 7n 61®4 62 "2, 62 62 >4 62*, Leh igh  V a lley ................. 50 2,064 57 Alar 14 7 o 7s Jan 5 65 May 86 J ’n,8

1 1 1 1 I 1 1 1 100 1,575 i 716 Oct 3 xi>io Jan
59*2 59=, 58=4 59716 59*a 6Wj4 59*2 6934 591*18 60 *f 60 603* P en nsylvan ia  R R ......... 50 11,100 58 *2 Alar25 70*ila Jan 8 61 “s J ’ly ;3 iiia  Jan

•*40 >* 4 0 4 40*4 40 40 40 40 40 40 40 40 40 Pluiadelp ’ aOo (P ittsb ). 50 288 40 J ’no 4 4 8 ‘4 Jan 4 47 A pr ci.54  ̂M ar
'7  7g 8 71616 716,0 7 iBi0 8 716ie 8 1ia She w*ft 8 Philadelphia E lectric* 25 2,672 7 *2 M ar 14 9 Apr 4 6*8 Dec 93ie Oct
22 22 21-8 22 2 2 18 23 23 23 s 23*8 24*8 23*2 23a4 Phila Rapid T ra n s its .. 50 16,805 15*8 Alar27 §26*8 May 6 c l 9 *4 D ec 531*4 Jan
49 *2 49 \ 48 *2 49*2 49»8 50*2 501i« 51s;« 50U la 5 l 34 51*2 5 2 -<8 50 69,635 4534 Mar25 69'*»Jan 7 56*4 M ») 83 J an

*39 40 •39»4 40*v 40 40*4 •40 40*2 *40 40*9 *40 41 D o 1st p re f........... 60 7 40 Alay24 453gJan 14 43 58 Apr 47i6ia Jan
*38*4 39*4 *3934 40*2 39 39 ®h 40 40 *40*2 41 S D o 2 d p ie f ............. 50 135 39 J ’ ne 5 47 Jan 14 4 4 78 May 51 Jan

*58 58*2 58*8 58 V 58*9 58*-) 58*2 58*-, 59 59 * 5 7 34 58 *ft Union T rac t o n ............. 50 733 53 M ar 14 OO^ J an 22 58*8 Dei 65 A ug
90 90 ‘4 &934 90 90*2 9034 90*8 913^ 91*2 9 1 sh 91=8 9 2 ,*4 U nited Gas Im p t.......... 50 8,866 80*s M arl 4 96*8Jan 5 '181 *2 Alay 101 Feb

*27 30 W elsbach C o ................. 10(1 ......... 25 Alay21 30 F eb 18 25 Dec 32 Mar

I 'u  I l .A D E L P H  1A
in a c t iv e  .S tock s

A llegh en y  V a lp r e f___5(J
Am erican C em ent........50
A m er P ipe M fg ......... 100
Ben T elep h on e ............. 50
Cambria I r o n .................50
C entral Coal & Coke. 100 
Consol T rac of N J .. .1 0 0  
■Diamond s ta te  ttteeL .lO

P r e fe r re d .................... 10
E aston (Jon K iectrlc 0.50
Klee Storage Batt___ 100

P re fe rred ...................100
jJB’t W ayne <fcW V ........100
G erm antow n B ass....... 50
Indianapolis s t ........... l o o
Indiana Union T r — lo o  
Insurance Co of N A .. iO  
■Inter Sm Po w & Chem.50 
•Keystone T elephone . .5 0

P re fe r re d .................... 50
K  ey stone W atchCase. 100
Lit B rothers.................. 10
L ittle S ch u y lk ill........... 50
M in eh ill <fc Schuyl H ..5 0  
N  H aven  Iron  cb S tee l.5
N orth ern  C en tral......... 50
N orth P en n sy lva n ia ..50
P en n sylvan ia  Salt........50
P en n sylvan ia  S tee l..100

P re fe rre d ...................100
Ph ila  Co (Pitta) p r e f . . .50 
Phil U erm an&  N o rr is .50
PhUa T ra ction ...............50
Bniiwavs G enera l........10
Susqueh iron  & S te e l ..5
r id e  water S teel........... 10

P r e fe r re d .....................lo
Xonopali A lining of N ev l
U nion T r  o f I n d . ........lo o
U nited N J R R  <fc O .. 100 
U nit Trae Pitts p r e f . .50 
WarwiCK I ron •W S te e l .lo  
W est Jersey S eaS h .50
W esliuol eland Coal__ 50
WilKits Uuh A  E lec . .100

38

"52*4

'*72*4'

20

" 7 .

44

” w l ”‘

P i l l  1.A  1 )K 1 .P ill  A

240
8*2

/ t o  lids
i A1 V a l K ex t 7s 1910 A-O 
1 A lt  & L V E le c  4 *28’33.F -A  
A m B y sco n v d s  1911. J-D  
A tl City 1st 5s g  ’ 1 9 .M -N 

j Balia T er 1st 5a 1926. J-D  
B erg& E B rw  l s t6 s ’21 J-J 

! Betlile Steel 6s 199 8 .Q-F 
; Choc & M e 1st 5s 1949 J-J 
! Ch Ok <fe G gen 5s ’ 19 J -J 
j Col St R y 1st con  5s 1932 
Con T ra co l N J 1st 5a .’33

........I K <fc A  1st M 5s 1920 M-N
......... || Klee Jfc P eo  Tr stk tr  ctfa
___ | Kq II G a s -L la tg 5 s  1928
.........  H <fc B Top con 5s ’ 25 A-O
.........  Indianapolis R y 4 s .1933
21 In tersta te 4s 1943 . .F -A

.........  Lehigh N av  4*2* ’ 14.Q-J
7*v| R R s 4s g ........191 4 .Q-F

......... 1 Gen AI 4*28 g . 192 4 .Q-F

......... fj Leh V  C 1st 5s g  ’3 3 . .J-J

......... ]: Leh V  ext 4s 1st 1948. J-D
......... : 2d 7s 1910.................AI-S
.........  , Consol 6s 1923........J-I)

2*s|! A n n u ity  6s ............... J-D
......... II G en cons 4s 2 0 0 3 .M-N
......... Leh V Tran con  4 s ’35J-l)
I013g1 N ew  Con Gas 5s 1948 J-D
............. i N ew ark Pass con  5s 1930
.........I N Y  Ph<fc N o 1 s t4s ’39 J-J
45 Incom e 4s 193 9 ...M -N

......... I N oO hioT rac con 5s ’ 19.J-J
92 Penn gen  6s r 1910 .. Var

.........  Consol 5s r 191 9 .. .V a r

......... i' Penn & M d Steel con  6s.
........ .. Pa di N Y  Can 58 ’39 .A-O
_____ jj Con 4s 1939............. A-O

15 *4 Penn Steel 1st o s ’ 17 Al-N
.......  i P eop le ’ s T r t r  certs 4 s ’43
.........  p  Co lsttfc col tr 5s’49 AI-S
......... ; Comfc col tr 5s 1951M-N

9 j Phil Klee gold trust ctfs.
53 T rust certils  4 s ...............

.........  : P *  K gel" M 5 g ’2 0 .A -o
....... ii Gen M 48g l9 2 o ..A < fcO

Mid Astc

99

103*

106*4
106
84
02*4

111*2

108*2

i 4 8 "

113 >2

105

99 
69 *2

99 :>4

117*2

1*04**

9ii34

84 “2 
63

95

98*2

105*4

10534
96 
99 *» 
69 »4

P H IL A D E L P H IA
Ph & R ead 2d 5a ’3 3 .A -0

Con M 7s 1911 ........J-D
Con M 6s g  1 9 1 1 .. . .J-D 
E x  Im p  i f  4s g  ’47 .A-O  
T erm inal 6 s g  1941. Q-F 

P  W  &  B  col tr  4s ’21 . J-J 
P ortland  R y  1st 5s 1930. 
Roch R y&  L eon  5 s ’51 J-J 
U T rac In d  gen  5s’ 19 .J-J 
Un Rya T r  ctfs  4s ’ 49J&J 
U nited  R y s  In v  1st co ll tr

s f  as 1926 .................M-N
U T rac P it  gen 5s ’97 J-J 
W elabacli s  f 5s 1930 .J-D 
W lks-B  G<fcEcon5s’55J-J 

BALTI1VIOH E 
In a c t iv e  S to c k s  

A la  Uous Coaldi I ion . 100
P r e f ..............................100

Atlantacfc C h arlotte.. 100 
A tlan  Coast L ine R R . 100 
A tlan  Coaat L  (Conn)lOO
Canton C o .................... 100
C ons Cot D uck  C o r p . . .50

P r e fe r re d .................... 50
G eorgia Sou <te F la ...  100

1st p re f ...................... 100
2d p re f........................ 100

G-B-S B rew in g ............100
B o i k Id

A n acostia  & P ot 5s ...........
A tl &  Ch 1st 7 ...1 9 0 7  J-J 
A tlan  C L  R R 4s 1952AI-S 
A tl Coast L (C t)ctfs  os J-D

Ctfs of in debt 4 s ___ J-J
5-20 yr  4s 1925......... J-J

B alt CPaes 1st 5s ’ 11 M-N 
B alt F u ndg 58.1916 AI-N 

E xch an ge  3*28 1930 J-J 
B a lt&  P l 8t 6s m l ’ l l  A-O 
Balt T r a c l s t o s . . ’29 M-N 

N o Balt D iv  5s 1942 J-D  
C eut’ i R y  con 5 sl9 3 2  AI-N 

K xt&  Im p 58.1932 M S 
Clias C ityR y  l s t 5 s ’ 23 J-J

B id ASK H A L T i.t lO itK B id A sk

Clias R y G & E l 5a ’99 Al-S 93 96
108 *2 110 Cliarl C & A  ex t 5a .’09 J -J 106 . . . . . .
105*8 105*2 2d 7a.................1910 A-O 106
........... 101 City<fc Sub 1 s t5 s .. ’ 22 J-D 10 .) 108
118 Oityifc S u b (W a s )ls t5 s ’4fr 100 101
100 . . . . . . Coal *  I R y  1st 5 s ’ 20F-A 101*2 102*3
___ . . . . . . . . C ol& G rn v  la t6 s .l9 1 6 J -J 112 114

Conaol Gas 6a . . .  1910 J-D 104 10413
. .  . . . 97 5s........................ 1939 J-D 109 109*3

81*4 84 Ga<fc A la  1st con 5s ’45 J-J 106*2 107
Ga Car & N 1 st 5a g ’29 J -J 10 j 106*376 G eorg ia P  1st 6s . . . ’ 22 J-J 116 *2 118

. . . . . . GaSode F la l s t o s  1945J-J 108 109*3
71 " i -2 " G-B-S B rew  3-4s 1951AI-S 62*4 52=4

. . . . . . 2d incom e oa 1951 AI-N 2 1 % 21*a
K u oxv  Trac 1st 5a ’2 8A -0 104 105
L akeR  E l la t  gu5a’42M -S 108 . . . . . .
M em phis St 1st 5s ’ 45 J-J ............ . . . . . .

*8*3** 8 8 * MetSH V\'asli)lst5s’25F  A 107 109
170 Alt Ver Cot D uck 1st 5s. 79*4 79=*

95 N ptN & O  P  1st 5s ’38 Al-N 90
225 250 G eneral 5s— 1941 M-S _... . . . . . .

87 91 N orfolk  St 1st 5 s ’4 4 . .J-J 105
N orth  Cent 4 *281925 A-O 106 *2 - . . . . .

30 Series A  5s 1926-----J-J 108
2 0 * Series B 5s 1926....... J-J 107 . . . . .

94 9*6 Pitt U 11 T rac 5s 1 99 7 .J-J 108 110*3
75 80 Poto Val 1st 5s 1 9 4 1 ..J-J H I . . . . . .

4 5 Sav Fla<fc W est os ’34 A-O 110 ... .
Seaboard A  L 4a 1950 A-O 71*4 '7 2
Seab <& Roan 5s 1926. J-J 106*2 . . . . . .

99*i n o South Bound 1st 5 s ..A -O 107 109
. . . . . . UK1 L & P  lat4*2S’29 M-N 88 89

9*5 100 Un R y cfc E l 1st 4s ’49 M-S 86 86*4
105 Incom e 4s 1949........J-D 50*2 51

80 "8*5” F u n d in g  58 193 6 ...J -D 79*4 79:,4
80 80 V irg in ia  M idland—

100*2 . . . 2d series 6s 1 9 1 1 ...A l-S 104*2 _...
lo 7  *2 108*2 3d series 6s 1 91 6 ..M -S 104 . . . . . .
100 101 4tli ser 3-4-5s 1 92 1 .M-S 105 _...

5tli series 5s 192 6 .Al-S 10634
ib*7 ” 109**2 Va (State) 3s n e w ’32.J-J 92 93
112 115 F on d  debt 2-3s 1991.J-J 92 *4 93
107 109 W est N  C con 6» 1914 J-J 108 _...
10S W e s V a C & P lstC g ’ l l  J-J 105 \ 106
100 Wil <te W eld 5s ..l9 3 5 .J -J 110 114

* i>id 4nd askud prices; no sales on tlus day. •„ Kx-rigiits. u ^7.60 pawl, t ^15 paid, t $  10 paui. * #35 paio. a Ueceiptis. 0 $25 paid. c $30 paid.
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V o l u m e  o f  B u s i n e s s  a t  S t o c k  E x c f r a u ^ e s

T B A M S A C a ’IO M S A T  T H E  N E W  Y O K K  STO C K  E X C H A N G E  
D A IL Y , W E E K L Y  A N D  Y E A R L Y

We*ic end ing  
June 7 

l y o  7

Stoeks R a ilroa d  <Scc 
B onds

State
Bonds

Shares P a r value

Saturday .............
M o n d a y ...............
T u esd a y ...............
W ednesday..........
T h u r s d a y .. . .___
F r id a y ..................

T o ta l ............

232,326
722,227
592,188
494,540
489,330
513,477

$19,938,250
61,323,950
50.120.500
41.701.500 
40,234.660 
42,181,100

$375,000
1,673,500

912.000
799.000
920.000 
774,500

$97,000
172.000 

82,000
142.000 

53,500 
76,000

3,044,082 $255,499,950 $5,454,000 $622,500

V S 
B onds

$16,300

Sales at 
N ew  Yoric Stock  

Mxchange

Week ending June 7 Jan u ary  1 to June 7

1907 1906 1907 1906

Stocks—N o. shares
Par v a iu e . .___

B ank shares, p a r ..
BONDS 

G overn m en t bonds

3.044,082
$255,499,950

3,930,442
$338,361,250

$18,000
1,364,500

17,637,000

109,489,235
$9,342,831,560

$177,700

$403,800
24,542,400

195,571,000

132,330,375
$11,782,251,250

$275,000

$807,500
43,224,460

317,157,800
$16,300
622,500

5,454,000BR . and m is. bonds 

T ota l bonds___ $8,092,800 #19,019,500 $220,517,200 $361,189,750

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O STO N  A N D  P H I L A D E L P H I A  
E X C H A N G E S

W eek ending  
J un e 7  

1901

Boston P h ila d e lp h ia

Listed
shares

Unlisted
shares

B on d
sales

Listed
sha/res

Unlisted
shares

B on d
sales

Saturday . . . .
M o n d a y ..........
T u e sd a y ..........
W e d n e s d a y ..
T h u rsd ay .......
F r id a y ............

T ota l...........

8,888
23.794
20,730
21,847
17,352
21,517

6,411
15,109
10,090

8,817
9,360
9,101

$3,000
12,000
39,50"0
16,000
10,400
35,000

11,280
24,381
23,324
27,787
28,814
26,065

1,946 
6,043 
8,256 
8,509 
8,609 

11,947

$10,500
45.000
46.000 
65,800 
33,600 
80,900

119,108 58.S88 $115,900 141,651 45,215 *281,800

Outside Securities
A  W eek ly  R eview  or Outside M arket w ill  be fou n d  on a p reced in g  page.

S tr e e t  R a ilw a y s  
NEW YORK CITY 

B leeck  S t&  F u l S' stk  100 
W ist m ort 4s 1950 ..J -J  

UB’y &  7til A v e  stk  . .1 0 0  
H2d m o rt  5s 1914 . ..J -J  
C on 5s 1943 See Stock 

B’w ay  Surf 1st 5s gu  1924 
IICent’1 Croast’ n  s tk . .100  

H ist M  6s 1922 ...M -N  
A C en P k N  &  E  B  stk .100  
flClir’ t ’ r  & 10th St s>tk 100 
Cohfc 9th A v e  5s See Stock 
D ry D  E  B  &  B—

H ist gold  5s 1 9 3 2 .. .J -D
IJScrip 5s 1 9 1 4 ___ F-A

E ighth  A v en u e  s t k .. l0 0
liScrip  6s 1 9 1 4 ___ F-A

H 42d &  G r St F ’y  s tk . . 100 
42d St M  & St N  A V ..1 0 0
! l s t  m ort 6s 1910 .M -S 

2d Incom e 6s 1915 J-J 
In ter-M et— See S tock  E x  
L e x  A v  <fe P a v  F  5s See St 
M etrop ol S treet B y . 100 
N inth  A v en u e  s to ck .100 
Second A v en u e  stocklOO 

111st m ort 5s 1909 M -N
C on sol 5s 1948____ F-A

JSixtli A v en u e  stock  100 
Sou B ou lev  5s 1 9 4 5 ..J-J 
So F e r  1st 5s 1 9 1 9 .. .A -0  
T h ird  A v en u e  See Stock 

T a rry  W P  & M 5s 1928 
Y k ersS tB R  5s 194 6A -0  

28tli &  29th Sts 1st 5s ’ 96 
TjTwenty-Tli’d St stk  100 
O nion B y  1st 5s 1942 F -A  

W estcliest 1st 5s ’43 J-J
BBOOKLYN 

A tlan  A v e  5s 1 9 0 9 ..A -O
Con 5s g  1931 ..........A -0

B B  &  W E  5s 1 9 3 3 ..A -0  
B rook lyn  City s t o c k .. .10  

Con 5s See S tock  E xch  
B k ln  C rosstn 5s 1908 .J-J 
B k n  H g ts  1st 5s 1941 A-O 
B k ln  Q Co & Sub See Stk 
B k lyn  B ap T ran  See Stk 
U Coney Is. <fc B k lyn  . .1 0 0  

1st con s  g  4s 1 9 4 3 .-J-J 
B rk  O & N  5s 1939.J-J 

Gr*pt <&Lo rim er St 1st 6s 
K in g s  C.E1—4s See Stock
N assau E lec  prei:........100

6s 1944 ...................... A-O
1st 4s 1951............See St

N  W b ’ g <fc F lat 1st ex  4 >28 
Stein w ay 1st 6s 1922.J-J

OTHER CITIES
Buffalo Street B y—

1st con sol 5s 1 93 1 ..F -A
D eb  6s 1917..............A .O

C hicago City B y  See C 
Coinm bus (O) St B y . . 100

P re fe rre d ................... 100
C olum  B y  con  5s See Ph 

Crosst’ wn l s t 5 s ’33.J-D
G rand Baplds B y___ 100

P re fe rre d ...................100
L ake St (C hic) E l See C 
liL ou isv  S t5 s l9 3 0 . .J & J  
L yn n &  B os 1st 5s ’ 24. J-D  
IJNew Orl K ys <fc Lgt. 100

IJP referred ............... 100
f  G en M  g 4 1as ’35 See 

N orth  C hic Street See C 
P u b  Serv Gorp o f N  J100 

T r  ct fs  2%  to  6%  perpet 
Coll 5s g  notes ’ 09 M -N  
N orth  J ersey  St B y  100

1st 4s 1948......... M -N
Cons T rac o f  N  J . . .1 0 0

1st 5s 1 93 3 ........... J-D
N ew ’k Pas B y  5 s ’30J-J| 
B apid T ran  St B y ..  100 

1st 5s 1921............A -O  I

B id A sk S tr e e t  R a ilw a y s B id A sk

27 31
P u b  S erv  Corp N  J  (C on ) 

J  C Hob<fc PatersonlOO 35
87 91 4s g  1949............. M -N } 69 " 7*6 "

210 230 So J  Gas E l &  T ra c 100 113 116
101 104 G u g  5s 1953........M-S 4 97 98

E xch list N o  H u d  Co B y  6s’ 14J-J 4106
102 106 5s 1928.....................J-J 4102
250 300 E x t  5s 1 9 2 4 ........M -N 4100 102
108 115 P at City con  6 s ’ 31 . J-D 4110
158 163 2d 6s ___ 1914 opt A-O 4100
150 165 So Side E l (C hic) See C hicago list

E x ch list Syracuse B ap T r  5s 1946 
T ren t P  & H  5s 1943J-D 
U nited  Bya of S tL —

Com v o t  tr  c t f s ........100

4101 103

**9*5"
*103*8

96

4101

32
300 350 IJPreferred................. 100 '  67®4 68

98 100 G en 4s 1934___ See Stk E x ch list
340 390 U n itB ysS a n F ra n  iSeeStk E x ch list

68 73 W ash B y  <% E l C o . . . .1 0 0 37 *2 38 *2
3102 103 P re fe r re d ...................100 *  77*2 78*4

68 73 4s 1 9 5 1 .......... ............J-D 81 81*4
cha’ ge list U W est Ch icago S t ___ 100 27 30
k E x o list U C on g 5s 1936___ M-N 70 76

80
150

90
175 G a i Securities

150
4100

165
102

NEW YORK
C ent U n  Gas 6s g ’27.J<fe.l 4 98 101

J107 109 Con Gas (N  Y ) ........ See St k E x o h list
150 165 1| M utual G a s ............... 100 170 185

S100
}100

104
103

N ew  Am sterdam  Gas— 
1st consol 5s 1 9 4 8 ..J -J 4 95 93

E xch list N  Y A E B G a s  1st 5s’44J-J 4 98 103
i  95 100 Consol 5s 1945..........J-J 4 96 100
i  95 10O N  Y  & B ichm ond Gas. 100 33 36
4101 103 N or U n  1st 5s 1 92 7 .M -N 4 97 101

325 375 UStandard Gas com  ..1 0 0 80 . . . . . .
U 0 0 106 ^ P r e fe r r e d ............... 100 100 . . . . . .
4100 105 1st 5s 1930..............M -N 4102 105

{ 98
OTHER CITIES 

A m er L igh t &  T r a c t .100 102 1 0 3 *2
4102 P re fe rre d __________ 100 92 93

99 B ay State G a s ............... 50 *4
195 205 B ingh am ton  Gas 5s 1938 4 94 99

list
99

B rook lyn  U nion Gas deb 
6s 1909 con v  ’ 0 7 . ..M -S 100 120

90 B uffalo City Gas stocklOO 6*2 8
E xch list

list
1st os  1947 See S tock E x ch list

E xch Con Gas o f N J  5 s ’36 J-J i  89 92
100

88
150

92
C onsum ers’ L  H  &  P o w —

5s 1938........................ J -D 4102
104 E lizabeth Gas L t  C o .. 100 275 . . . . . .
102 _____ E ssex &  H udson  Gas 100 115 120

E xch list F ort W ayn e 6s 1 9 2 5 ..J-J 40 45
65 75 Gas<& Ei B ergen  C o .. 100 55 68

104 _... 1j G r B ap G  1st 5s ’ 15 F-A 4 99 100*2
k E x e h list H udson  Co G as...........1 0 0 108 110

99
4110 .......... Indiana N at & 111 Gas— 

le t  6s 1908..............M -N 15 20

4106 107V

Indianapolis G as..........50
1st g  6s 1952........... A-O

Jack son  Gas 5s g  ’3 7 .A-O

60
4 95 
4 97

58
99
99

4104 . . . . . . K ansas C ity G as..........100 50 . . . . . .
hicago list ^Lwelede G as...............100 *9*6" 92

98 101 ^ P r e fe r r e d ............... 100 92
107 109 Lafay’ e G a s ls t  6s ’ 24.M -N 48*2 55

iia list L o g *  W abV  1st 6s’25.J -D 25 32
4105 107 M adison Gas 6s 1926.A -0 4103 108

60 65 N ew ark  Gas 6s 1 94 4 .Q-J 4129 1«0
80 S3 N ew ark  C onsol G a s .. 100 89 91

hicago list UCon g 5s 1948........J-D 105*4 106*4
4105*2
4103

107
105

N o  H udson  L  H  &  P ow — 
5s 1 9 3 8 .......................A-O 4102

21 24 HO *  Ind C N at &  111 .100
68 71 1st 6s 1926............... J-D **2*2" 30

Stk E x  list Pat *  Pas Gas & E lec  100 65 70
hicago list 11 Con g  os 1 9 4 9 .. ..M -S *100 102

85 
64 

} 93*s 
40

95
65
94*2
50

St Joseph  Gas 5s 1937. J-J 4 78 85
E le c tr ic  C o m p a n ie s

C h icago E d ison  Co See C hicago list
3 68 70 I jK in g sC o E lL & P C o lO O 110 120

72 73 N arragan (P rov ) E l Co 50 t 95 98
4103 104 N  Y & Q E i L& P ow C olO O 55 65
5108 109 P re fe r re d ...................100 70 78
235 U n ited E lectr ioo f N  J100 40 70

4105 4s 1949 .......................J-D i  68 70
4B a y e r  pays acor ’ d int. fP n c e p e r s h .  ts -iie  price, a  E x-rights. i»E x-div. iN e w s to c fc . *i Sells on  St’ k E x ch ., but n ot a v e ry  aotive  securifir

T e le g r  ifc T e le p h o n e B id Ask I in d u s tr ia l an d  iVIiseel Bin A sk
TiAmer Teleg<fc Cable 100 75 80 Cons Storasre BattervlOi) 8 ! 11
11 Central & So A m er. 100 110 120 Corn P rod  Kef See Stock E x ch  list
Ooiumer U n  T e l (N  Y ).2 o 113 Cram ps’ S ii& E n  BklglOO ---  mhicnp & Bay State T el 100 75 D Crucibie S teel........... 100 7 ->4 8 '

45 55 TJPreterred......... .......100 67 34 68
HQ-old <fc S t o c k ........... 100 110 flDiamond M atch  C o .loO 126 128
H udson  R iver  T eleph 100 55 D om inion Copper(new )l(J 6 6 %
11N Y & N  J T e le p h ...100 u < r 114 DouglKs C o p p e r ............. 5 934 10 Hi
11 N orthw estern  T e leg . 50 105 115 tuieetrie B oa t............... 100 40 45
P a cific  & A tla n tic ........25 72 80 P re fe r re d ...................100 75
flSouthern &  A tla n tic  25 96 100 E lectr ic  V eh ic le ..........100 T o *

K e rry  C o m p a n ie s  
B rooklyn  Ferry stocklOO *a

P r e fe r re d ...................100
E m pire S teel...............100

P re fe r re d ...................100

5
9

50

12
12

B <fc N Y  1st 6s 1911.J-J 4 95 100 HFederal S ugar.com .. 100 54 *60*"N Y & E K  F erry  stk . 10C 65 70 H P re ferred .................100 80 901st 5s 1922............. M -N 70 75 11 G eneral Chem ical . .1 0 0 64 70N Y & H ob con  5s ’46. J • D 2102 103 11 P re ferred .................100 96 99H ob F y  1st 5s 1946 M -N  
N Y & N J 2 d 5 s  1 94 6 .J-J 4102 105 G old H ill C o p p e r .......... 1 t 1>4 1%

8101 105 G reene C a n a n ea ........... 20 t 14 >2 14%10th &  23d Sts F erry  100 30 G reen e Con C op p er ... 10 
G reen e Consol G o ld ...  10

f 20 231st raort 5s 1 9 1 9 ...J -D 8 70 t 1 % 1%J Union F erry  stock  .100 28 32 G reene G old -S ilver__ 10 t 1>2 1%111st 5s 1920 ............M -N 88 90 G uggenheim  E x p lo ’n. 100 200 *210*4
S h o r t  T e r m  N otes H acken sack  W ater Co —

A m  C ig ser A  4s ’ l l .M -S  
Ser B  4a M ch l5  ’ 12.M-S 

Am  T e l &  T e l g  5 8 ’ 10 J -J  
A tlan  Coast L  os ’ 1 0 .M-S 
B u ffR och& P  g4  *2S’09F- A 
Cent Cross’n  iru 5s’09M-N

4 90% 
8 90 
4 9634 
8 97% 
4 97*4 
4 97*i 
8 97H 
i 99% 
4 98 
8 98% 

71 
a  9634
8 93%
8 97% 
8 963a 
8 95*8 
8 96>4 
4 9 4 h  
8 98%  
8 98% 
4 98 
4 96S  
4 9 9 l4 
§100 
i  98% 
§100 
4 98*2 
4 96 *« 
4 96 
4 96% 
8 9 0 ‘a 
4 99

91*4
91^2
97 
97%
98 **
99 >4 
98 Hi

100%
98%
9914
75

R e f g  4s 52 op 1 2 . ..J -J
H all S ignal C o ........... 100
H avana T ob acco  C o ..100

P re fe rred ................... 100
1st g  5s Jun e 1 ’ 22. J-D  

H ecker-Jones-J ew ’ l M ill

i  90 
60 
10 
15 
55

92
67*»
11**
20
65

Chic &  A lt  5s 1 9 1 2 ... J -J  
Ch R  I  &  P a c 4 1as’07.J- J

4 las 1 9 0 8 ...................A-O
Chic *  W  In d  5s ’ 10 F & A

1st 6a 1922...............M-S
H er’g -H a ll-M ar.n ew .100 
H oboken  Landcfc ImplOO 

H5s 1910...................M -N

104
40

200
8100

107
46

ibs*"
Cin H am  <fcD 4 Hjs’08 .M -S H ouston  O i l .................100 5 8 1
U C U &  St L  5s, J u n e ’ 11
Erie 6s, A p r  8 1 9 0 8 .........
In terb  B  T  g 4a 1908 M-N

97*8
94%
97%
96«,
95 H(
97
96
98 >3
99 >, 
98** 
97*4 
99%

100 >, 
98 Hi

10 0 ‘s
98% 
96 >4 
96% 
97% 
91

P re fe r re d ...................10O
H udson R ea lty ........... l o o
t ln g erso ll-B a n d  com . 100

37
120

52

43
135

5s M ch  1 9 1 0 ............. M-S 1i P re fe rre d ...................100 90
Kan C So g  5s A p r ’ 12 J -J  
[ja ck S teeig5s 1909 ..M -S

Internat’ lBankingColOO 135 145*
Ifln t ’n ’ l M er M ar See Stk E x ch list

5s g  1910.................... M-S
Lake S h & M  S o 5 s ’ 10F -A  
Lou & I f  ash g  5s ’ 1 0 .M-S

Internat’l  N ic k e l___ 100
P r e fe r re d ...................100

Internation al Salt___ 100

110
83
16

120
87
17

M ich C en tos  1910 . . .  F -A  
Minncfc S tL ig S s ’ l l . .  F-A 
Mo P ac 6s F eb  10 ’08. F -A  
Nat o f Alex 5 s ’ 07.opt A -O  
N Y  Cent os  1 9 1 0 .... F-A 
Penn Cogu4H i8 1907M-N

1st g  5s, 1951......... A-O
In tern ation al S ilver. 100

P re fe r re d ...................100
1st 6s 1948.................J-D

Tjacka,wanna S te e l.. .  100 
Lanston M onotype........20

60 
6 

65 
107 

52 
t 12%

03
8

70
108

55
12*4

Fa R R  5s M ar 15 ’ 10.M-S Law yers M ort C o........100 195 198
St L  M So’east 4 Hi8’ 09 J -D JLeh <fc W ilkesb  C oa l.50 52 70
S t L & S F  g 4 S i ’ 0 8 . . .J -D  
South’n co lltr  5s ’09 . A-O 
South B y  g  5s 191 0 .. F-A

Lord <fe T a y lor ............. 100
P r e fe r re d ...................100

ULorillard (P ) pref ...1 0 0

125
98

125

130
102
■135

Pidew ater Con Co 6sl909 99% 
99 >4 
97

M a ck iy  Com panies See Stk E x  list
U S R u bber g  5 s ’0 8 .-M .S 4 99 

4 9 6 ^  
8100 
8 9 6 1a

M adison Sq G arden ..100 15 22>a
W abash 5s, M ay 10 190,i 2d 6s 1919...............M-H 76 80
W estingh  E l *  M 58.1907 100*4

97*4
H M anhatt B each  C o.100 4 6

W heel’ g &  L E 5 s  ’08-F -A M anhattan T ran sit___ 20 t 5% f>r«M ex N at C onstrue. pflOO 16 17
U a iir o a d M itchell M in in g ............10 t 3 3*8

Ohio P eo  & St L  pref.100 M onongahela R  C oa l..50 f ..........
t 24^4

8
D eposited  stock.............. Ha P re fe rre d .....................50 . . . . _
U ndeposited s to ck ........ 2 M ortgage B ond C o . . .100 90 95
P rior  lien  g  4 ̂ s ’ SOM&S * 9 0 * 100 N at Bank o f C u ba___ 100 98 103
Con m tg g  os  1930.J& J 60 66 N ational S u rety ..........100 155 170
In com e 5s 1930............. 5

19%
96

10
2 0 %

105

N evada Cons’d 'C o p p e r .5 t 13*4 13*a
3hic Subw ay. 100 N ev-U tah  M in & c m . l o f 4% 5
Ft W  & D en  Cy &t"d..l00 UNew Central C o a l___ 20 30 40
G reat X orth en  Ore See Stk E x list N  J  T er  D ock <fc im p . 100

*102*4
.........

N Y  N H  <fc H artford— N  Y  B iscu it 6s 1 9 1 1 .M-S ........
Con deb 3 ^ 8 1 9 5 6 . J & J 4 99 

87*5
102 N  Y  Mtge<4s S ecu rity . 100 186 195

S orth ’n Securities Stubs 100 1|New Y ork  D o c k ___ 100
*6*8 “

35
Pitts B ess & L  E ......... 50 t 31

t 70
35 U P re fe r re d ............... 100 72

P re fe r re d .....................50 74 N Y  T ra n sp orta tion ...20 f 3 4 ;
IBailroad Securities C o.- N iles-B em -P ond com . 100 100 110

H l.C .8tk .tr.cf8 .ser.A ’o2 80 90 N ip issin g  M ines 0 t la** 12%
Seaboard A ir  L in e— IjOntario S i lv e r ......... 100 3*51 4

Coll 5s e x t M ay ’ l l .M -S
Seaboard C o___ See B alt
In d u s tr ia l a n d  M is c e l

E xch
9734

lis t
O tis E levator  com ___ 100

P h oen ix  S ecu rities ...........
P ittsbu rg  B rew in g___ 50

35
87

t " 2634

40
92

"2*7*2A hm eek M in in g .........  25 80 90 f 47 50A lliance  R ea lty ..........100 115 125 P ittsbu rg  Coal See Stock E x ch list
A llis  Chalm ers Co 1st m P ope M anufacturin g. 100 l>a 2

8 f  os ’ 36 opt ’ 1 6 .. J -J 5 68 71 1st p re fe rre d ............100 40 50 ‘
A m erican B o o k ..........100 155 165 2d p re fe rre d ........... l o o 9>*
A m erican B rass ......... 100 115 125 P ratt & W hitn  p re f .. 100 98 i o i "
lA m erican  Can See Stoc k E x list P u b lic  S erv  Corp of V a —
A m erican  Chicle C o .. 100 180 183 1st m g  5s Ju ly  1936 opt . . . . . .

P re fe rre d ................... l o o 97 100 R ea lty  A ssoc  (B k lyn )loO 145 155
Am G raphopho c o m .. 100 41 R oyal B ak P ow d  pref.100 101 104 :

P r e fe r re d ................. 100 80 '*82** Safety Car H eat &  L t 100 255 271
Am er H ard w a re ......... 100 117 Seneca M in in g ...........  25 60 75
Am  M a ltin g 6s 1914.J -D 100 ibs** Singer M fg  C o............. 100 460 485
Am er P ress A sso c ’n .100 95 100 Standard C ordage___ 100 2*9 6
Am Soda F ou n  co m .. 100 1 1st M .g .5s.’ 3 i  re d .. A .O 35 40

1st preferred ............. 100 ’ 2*6 " Adj us t.M .5s. A p r  1,1931 7 8>a2d preferred ............. 100 5 Standard C oupler comlOO 50 55
Am  St F ou nd 6s ’35 A & O 4 85 93 115 125Am erican S u rety ..........50 187 Hi 195 Standard M illin g  C o.100 6 8
A m erican Thread p re f.,5 f 4% 5 P re fe rre d ...................100 30 33A m T ob a c  (new ) com loO 320 330 1st 5s 1 9 3 0 ............. M-N 75 78Am X y p efo ’ra c o m .. . l o o 37 41 Standard Oil o f N  J . .100 518 520P re fe rre d ................... l o o 98 101 S w ift <fc Co See B oston  St k E x c h’g*
Am er W ritin g  P aper. 100 134 2 1st 5s 1910-1914.. .J -J 8 ......... 101

P re fe r re d ...................100 19 *2 20 Ha UTexas & P acific  Coal 100 79 85
1st sf g 5s ’ 19 op  ’09 . J - J 82 83 1st 6s 1908............ A-O 8104

j Barney & Sm Car . . .  100 63 T itle  In s  Co of N  Y ..1 0 0 150 i*6*o“
I jP re fe n e d ................. l o o

JBethi’m Steel Corp .100
139 Tonapah M in (N evada). 1 t 1 4 ‘4 IS

i o 'hJ 12 Trenton  Potteries comlOO 14 17
T IP referred ............... 100 30 50 P referred  new  ___ 100 80 90

Bliss Com pany com ___ 50 135 145 T row  D irectory ............100 35 i f
130 134 Union C opper.................10 f % r.

Bond»fe M tg  G uar___ 100 340 360 U nion T yp ew r c o m ..100 82 85
Borden ’s Cond M ilk ..1 0 0 160 165 115 11s

P re fe rre d ...................100 107 
t 8

110 2d preferred . . . . . . . . 1 0 0 115 118
H'iBritish Col C opper......... 5 8 % U nited B k  N ote  C orp ..50 t 58

Butte Coalition M in .. 15 24 24 >4 Preferred  .................  50 60 Hi 51*aJasein  Go o f A m  com .. 100 2*s 4 IfU nited J igarM fg. ,pf. 100 85 90
P re fe rre d ...................10U 70 80 68 68 *»Casualty Co o f A m er. 10 0 130 140 85 95

128 135 V . S. C asu alty ............. 10o 225
Jent F irew ork s com . 100 10 15 U S E n velop e c o m .. .100 30 ’ 40**

65 75 H P re fe rred ................ 100 67 H. 100Central F o u n d ry .., 100 2 2% U S Steel C orporation—
P re fe r re d ...................100 13 14 C o ltr  s f o s  ’ 51 opt ’ 11 . . 8110 111
D eb 68 1919 op ’01 M-N 72 74 C o l t r s f  o s ’ 51 not o p t .. 8110 111Century R ea lty ......... 100 185 195 U S T it Guifc Indem .100 100

Jhesebrough M fg  Co 100 400 425 HUtah Copper Co. see  S tk E x list
2ity In vestin g  C o___100 93 97 W aterbury Co, co m .. 100 35 40
jCiaiiin (H  B ) co m ___100 *100 P re le rred ...................100 98 100

111st p relerred ..........100 *9*6'' 95 W estch ester <fc B ronx
1(2d preferred ............100 93 T itle  <fc M ort G uar. 100 167*, 172%

Zo\ & H ock  C oa l*  I p f 100 74 t*7*i* W estern  I c e .................100 31 32**
1st g  5s 1917......... J-J i  82 i-5 W estingh A ir  B ra k e ..50 142 ___
Col tr  6s O ct 1956 .. J-J 97 101% HW est 1£1 & M fg—5s See Stk E x list

Uonsolid Car H eatin g  100 40 45 W hite K n ob  M in ..........10 *4 *4
J o n sR y  L tg& R efn g .lO O 3 4 2 2%
Jonsoi B u bber T ir e . .100 5 6 W orth in g  Pum p p r » f . 100 114 121)

P re fe r re d ...................100 20 25
D ebenture 4s 1951 A<fcO 25 40
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\uvzstmmt a n d  SR aiX rtfad %nUlliQmtz.
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those road3 whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

R O A D S .

Latest Gross Earnings.

W eek or 
M onth.

A la  G reat Southern 
A la  N O & T ex  Pac.

N  & O N  E a s t . . .
A la  & V ick sb u rg .;2d w k M ay 
V icksburg  Sh & P ‘

A la  T enn & N o rth , . 
k A tch  T op  & S F e .
A tla n ta  & Chari___
A tlan  Blrm  & A tl ’ c .
A tla n tic  Coast Line 
B a ltim ore & O li lo . .
B angor & A roostook  
B eliefon te C e n tra l..
B ridgeton  & Saco R  
B u ff R och  & P i t t s . .
B uffalo & S u sq____
Canadian N orth ern .
Canadian P a cific___
Central o f  G eorg ia . .
Central o f  N  Jersey .
Chattan S o u th e rn ..
C hesapeake & O h io .
Chesterfield & Lane 
C hicago & A lton  R y  
Chic Great W estern 
Chic In d  & L o u isv .
C h ic Ind & Southern 
Chic Milw & St Paul 
Chic & N orth  W est.
Chic St Paul M & O .
Chlc Terra Tran R R  
Cin NO & T exas P ac 
Clncinnat' N orthern 
C lev Cin Chic & St L
C orolado M id lan d__
ft Col & South S y s ._
Col N ew b & L a u r ..
C opper R a n ge______
C ornw all____________
Cornw all & Lebanon
D enver & R io  G r__
D etroit & M ackinac 
D et T o l & Iron t Sys 
D ul So Shore & A t l .

hern Rail-See Sout 

2d w kM ay

2d w k  May
M a rch ____
A p r i l______
M a rch ____
A p r i l______
A p r i l ______
April ______
M a r c h ____
A p r i l______
M a rch ____
4th w kM ay
A p r i l______
4th w kM ay 
4th w kM ay 
4th w kM ay
A p r i l______
4th w kM ay
A p r i l______
M a rch ____
A p r i l______
4th w kM ay 
3d w k M ay 
— See New
M a rch ____
A p r i l .......... |5.410,595

1,133,144 
33,191 

hern Ra 
Y ork  Cen 
Y ork  CeD 

183,338 
302,379 

33,848 
69,114! 
18,892| 
41,684 

591,100) 
37,6111 
85,072 

118,940

Current
Year.

55.000
24.000
24.000 

3,877
8 ,429,356 

378,279 
148,758 

2,444,409 
7 ,107,670 

325,122 
4,679 
3,733 

254,527 
168,127 
319,200 

2 ,232,000 
308,300 

2 ,335,095 
4,841 

2,209,621 
7,498 

996,979 
242,991 
115,931 

Y ork  Cen 
5,035,811

A p r i l____
2d w k May 
— See Sout 

-See New 
-See New

A p r i l_____
4th w kM ay
M a rch _____
M a rch ____
A p r i l____
M a rch ____
4th w kM ay 
4th w kM ay 
3d w k M ay 
4th w kM ay

E rie_________________ A p r i l _______
E vansville  & T er H — See R ock  
F airch ild  &N E . . .
F on da  John st& G lov
G eorgia R R ________
G eorgia South & Fla 
Gran d Trunk S y s t .  .

Gr Trunk W e s t . .
D et Gr H  & Milw 
Canada A t la n t ic .

G reat N orth ern ____
M ontana C en tra l.
T ota l system ____

G ulf & Ship I s la n d .
H ock in g  V a lley____
Illinois C e n tra l____
Inter & Great N orth 
aln terocea n lc  (Mex)
Iow a  C en tral_______
K anaw ha & M ic h . .
K ansas C ity  S ou th .
Lake Erie & W est ’n 
L ake Shore & M Sou
Lehigh V a lle y ______
L exin gton  & E a s t . .
L on g  Isla n d________
Louisiana & A rk a n .
L ou isville  & N ash v .
M acon & B lr m ln g ..
M anistee & N o East
M anistiqu e_________
M aryland & P e n n ..  
a M exican C e n tra l.. 
a  M exican Tnternat 
a M exican R a ilw a y . 
a M exican Southern 
M ichigan Central
M ineral Rang©______
MInneap <Sc St Louis 
M inn St P  & S S M .
M o Kansas & Texas 
M o P ac & Iron M t_ .

Central B r a n ch ..
T o t a l .......................

b M obile Jack & K  C 
M obile & Ohio

51.000
23.000
22.000 

3,830
6,746,879 

379,921 
101,934 

2 ,159,462 
6 .304,733 

251,932 
3,132 
3.441 

125,017 
97,908 

191,700 
1,792,000 

302,100 
1,306,867 

4.177 
2,005,871 

4,582 
771,398 
231,940 
115,679 

tral.
4 ,537,679 
5 ,148,018 

956,842 
31,616 

ilw ay 
tral. 
trai. 

154,961 
250,808 

28,594 
56,651 
15,032 
41,512 

554.600 
35,483 
73,277 
86,443

4 ,6 7 1 ,405|3,517,262 
Island S ystem .

M arch____ 1 1,648 1,456
M a r c h ____  56,724| 52,528
A p r i l______I 224,480; 237,046
— See Sout h em  R ail w ay.
4th w kM ay 1.303,633 1,156,092 
3d w k M ay 104,188 88,702 
3d w k  May| 25,597 25,135 
3d w k M ay 36,168 44,494
M ay ______ 5,407,702 4 158,354
M a y ...........I 231,840 222,669
M a y ______15,639,542 4,381,023
3d w k Mayi 45,647 45,389
A p r i l_____  613 ,233  1 385,145
A p r i l_____  4,741,286 4 ,233,912
4th w kM ay 192,000 191,025

— ------- 204,462|
81,154 

219,139;
862,635j 

Y ork Cen tral.
Y ork  Cen;tral.

Previous
Year.

way.

July 1 to Latest Date

Previous
Year.

2,812 
1,368 
1,428 

35 
77,432 

3,217 
1,307 

22,401 
67,676 

2,378 
48 
35 

7,770 
1,514 
6,530 

65,351 
11,287 
21,784 

152 
20,975 

40 
10,773 

8,703 
5,302

,385
,873
,187
,770
,992
,925
500

,746
,987
,012
,486
514

,222
,391
,000
,677
,063
.664
,254
,238
,128
.188
,878
,601

45,747,193
57,123,691
11,831,653

1,486,278

2.056
12,225;

244
595,
182,
36?.

19,290,
1,191,
3,794,
3,007,

44,134,

2,574
1,195
1,111

24
67,031

3,111
915

20,464
64,002

1,824
49
35

7,338
1,306
4,951

56,158
10,546
20,033

125
20,210

29
9,852,
8,094
5,248,

41,965
52,585
10,904

1,501

1 ,777 
10,667 

224 
505 
170 
346, 

17,882. 
1,049, 

709; 3,676 
030' 2,777, 
214 41,398,

13,731 17, 
570,843 537, 

2,573,716 2,420,

4th wkMay 
4th w kM ay
A p r i l______
A p r i l______
— See New 
— See New 
A p r il______13,069,581 '1 ,817,144

220,524
81,863

153,001
678,737

April
M a rch ____
A p r i l_____
4th w kM ay
A p r i l ...........
M a r c h ____
A p r i l______
April

57,5991 43,694 
I n c .81, 868 

120,2641 96,416 
1,296,500 1,267,958 

10,847i 12,193 
44,654 44,060 

5 132 7,875 
34,217 31,765

A p r i l_____ *2,920,991 2,500,372
4tJi w kM ay 256,589 237,073 
2d w k M ay 154,500 128,400 
3d w k Mayl 25,265 23,930 
— See N ew  - Y ork  Cen tral.
4 th  w kM ay 30,290 21,059 
4th w kM av 108,2771 105,238 
4th W kM ay! 377,727 266,396 
1th w kM ay 888,619 671,648 
4th WkMay 1,537,000 1,450,000 
4th w kM ay ‘ 46,000 62,000 
4 th wk May: 1 ,583 ,000 ,1 ,»12 ,000  
D ecem ber j 13a,700 02,984 
— Sec Sout!hern Rail 1 w ay.

39,859
5,341
1,594
1,723

48,259
2,522

50,781
2,216
5,563

46,865
8,019
6,579
2,903
1,931
7,547

745136,100
031

,530
06

,568
,372
,940
,508
,460
,634
,3S0
.992
,891
,752
,987

29,500,445 
474,185 

In c . 713, 
983,910 

44,158,888 
141,535

63,728
297,627

25,496.125
7,685,830
6,565,200
1.139,705

723,503
3.506,692

11,599,352
24,070,793

4,787
1,408
1,708

45,082
2,503

47,585
1,893
5,439

43,077
6,255
5,83S
2,716
1,783
6,325

708
097
683
,440
,712
,390
008
632
210
764
326
725
,259
233
000
.404
874
507
814
089
376
416
615
761

277
872
888
265

577
252
362
373
173
051
780
863
561
006
166

950
024
212

338
165
164
966
093
762
855
853
465
045
321
665
522
237
257

27,198
430

763
851

39,359
139

74
301

23,315
6,603
5,709
1,080,

,658
,478

,156
,117
,254

057
773
445
324
300
180

051
992 
899

, . .659 
43,131,307 39,218,297 313 

610
475

1,508,322
44,030,629

743,921

681,
3,399,

10,511
19,539,

1,744,
40,963,

466,

N ashv Ohatt & St L  A p r i l_____  1,130,479 961 ,619 10,002,364 8,997
a N at R R  o f  M exico U th w kM av 565.006 442,946 14,456,814 12,658

H ida lgo & N E . . ! l t h  wkM ay; 26,771 35,6831 910,699
N ev-C al-O regon____ 2d w k A p r  3,702 3.9331 203,644 177.
N evada  Central____ M a rch _____ ! 6 ,540 ‘ 5,6921 56,672 36
N Y  Chic & St L ou ls i— See N ew  Y ork  Cen tral.
N  Y  O nt & W estern A p r i l ---------1 707,503 343 ,017 ’ 6 ,781,045 6 ,008,174

262
782

794 j 
918

N Y  C & H ud R iver 
Lake Shore & M S 
Lake t lrle & W est 
Chic Ind & South 
M ichigan Central 
Cleve C C & St L  
P eoria  & Eastern 
C incinnati N orth 
P itts & Lake Erie
R u tla n d _________
N Y  Chic & St L .  

N Y  Susq & W e s t . .  
N orfo lk  & W estern . 
N orthern C e n tra l..
N orthern  P a cif ic ___
P a cific  Coast Co . .  
d Pen n— East P  & E 

d W est o f  P & E .
P eoria  & E astern__
P ’ ila Balt & W ash . 
Ph iladelphia & Erie 
P itts Cin Chic&  St L 
Pitts & Lake Erie 
R aleigh & Southport 
R eadin g R a ilw a y ..  

Coal & Iron C o . .
T ota l both  co s___

R ich  Fred & P o t___
R io  G rande Jun e___
R io  G rande S o u th . .  
R o ck  Island System  

e St L & San Fran 
f  E vansv & Ter H 
T ota l o f  all lin es.

R u tla n d ____________
St Jos & Grand Is l. 
St Louis & San Fran 
St Louis S outhw est. 
Seaboard A ir L in e . .
Sierra R a ilw a y ____
.Southern In d ia n a . .  
c Southern P ac C o . .  
Southern R a ilw a y . .

M obile & O h io ___
Cin N O & T ex  P .  
A la  G reat S ou th . 
G eorgia So & F la .

T exas C entral_____
T exas & P a cific____
T idew ater & W e st . 
T o led o  & Ohio Cent 
T oledo  P eo & W e st . 
T oledo  St L  & W est 
T om blgbee  V a lle y . . 
T or H am  & Buffalo 
U nion  P acific  S y st. 
V lrgin ia & So W e st .
W a b a s h ____________
W estern M aryland. 
W est Jersey & Sea. 
W heel & Lake E rie . 
W ’m sport & N B r . .  
W isconsin  C en tral. _ 
W righ tsv  & Tennille 
Y a zoo  & Miss Valley

Latest Gross Earninas.

M a y ______
M a y ______
M a y ______
M a y ______
M ay _____
M ay _____
M a y ______
M a y ______
M a v ______
M a y ______
M a y ______
A p r i l ...........
A p r i l ______
A p r i l______
A p r i l ...........
A p r i l ______
A p r i l ...........
A p r i l______

See New
A p r i l______
February _
A p r i l ______
— Sec New
M a r c h ____
A p r i l______
A p r i l______
A p r i l ______
M a r c h ____
M a r c h ____
lth  w kM ay
A p r i l______
A p r i l______
A p r i l______
A p r i l ______
— See New
M a r c h ____

See R ock  
4th w kM ay
M a r c h ____
A p r i l ______
A p r i l ______
A p r i l_____
4th w kM ay 
4th w kM ay 
3d w k M ay 
3d w k May
A p r i l______
3d w k M ay 
4th w kM ay
M a r c h ____
A p r i l ______
4th w kM ay 
4th w kM ay
M a r c h ____
A p r i l_____
A p r i l_____
A p r i l_____
4th w kM ay 
4th w kM ay
A p r i l_____
4th w kM ay 
D ecem ber
A p r i l_____
A p r i l_____
A p r i l_____

V arious F iscal Years.

A tlan ta  & Charlotte A ir L in e___
B ellefonte Central_______________
M anistee & N ortheastern_______
M a n istiq u e_______________________
M exican R a ilw a y ________________
M exican S o u th e r n _______________
N ew  Y ork  C en tral______________

Lake Shore & M ichigan South
Lake Erie & W estern_________
Chicago Indiana & S outhern .
M ichigan Central_____________
Cleve Cin Chic & St L ou is____
P eoria  & E astern_____________
Cincinnati N o rth e rn _________
Pittsburgh & Lake E rie_____
R u t la n d _______________________
New Y ork  Chicago & St Louis

N orthern C en tral________________
d Penn—  East o f  P itts & E rie___

d W est o f P ittsburgh & E r ie ..  
Plilla Baltim ore & W ash in gton .
Ph iladelphia & E rie_____________
P itts Cin Chicago & St L ou is___
R io  G rande J u n ction ____________
Texas & P a cific_________________
W est Jersey & Seashore________

8,418,605 
3 ,770,660 

415,44-9 
244,806 

2 ,371,460 
2,292,4  69 

253,430 
80,263 

1,300,193
272.168 
891,002 
276,118

2,681,219 
1 ,101,102 
6,160,258 

631,705 
13370388 
In c. 1,29 
Y ork  Cen 
1,435,773 

595,663 
2 ,747,074 
Y ork  Oen 

10,624 
3,998,069 
4,121,379 
8,1.19,448 

171,085 
57,198 
16,12? 

5 ,030,048 
4 ,340,007 

190,512 
9,560,568 
Y ork  Cen 

146,326 
Island Sy 

292,716 
1,615.557 

34,347 
140,014 

10334295 
1,525 353 

400,728 
177,414 

75,873 
189,423 

22,351 
490,096 

8,513
408.169 

39,763
107,235

6,502
80,578

287,988
96,947

738,225
178.614
389,114
182,824

12,962
667,042

17,039
768,386

7,250,241 
3,652,111 

400,445 
168,549 

2,099,087 
1,989,663 

237,574 
86,303 

1,314,532 
227,120 
844,236 
185,500 

2,408,442 
722,602 

5,001,557 
479,460 

10249188 
7,400 
tral. 
1,235,473 

543,723 
2,267,892 
tral.

6,648 
2,461 ,S44 
1,074,565 
3,536,409 

145,996 
48,300 
15,675 

3,800,204 
3,147,838 

159,705 
7,107.747 
tral 

110,864 
stem .

268,387 
1 452,601 

30.748 
97,364 

8,662,723 
1,480,310 

357,561 
170,937 

67,849 
157,786 

14,259 
379,819 

6,154 
205,041 

34,925 
103 306 

4,596 
61,146 

5,339,805 
89,726 

703,184 
157,863 
398,114 
109,028 

13,789 
584,637 

14,862 
751,654

July 1 to Latst D ate.

Jan 1

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
D ec
Jan

Meh 31 
April 30 
M ch 31 
April 30 
M ay 14 
M ay 21 
M ay 31 
M ay 31 
M ay 31 
M ay 31 
M ay 31 
M ay 31 
M ay 31 
M ay 31 
M ay 31 
M ay 31 
M ay 31 
April 30 
April 30 
A pril 30 
A n  i ll 30 
Feb 28 
A pril 30 
M ch 31 
M ay 31 
A pril 30

Current
Y6ar.

87,457,177
39.735,715

4,697,073
2,431,116

25,114,299
23.348.319 

2,773,363
949,216

13,089,878
2,648,535
9,415,663
2.552,510

25,542,391
10,279,481
56.226.320 

6,015,592
128986970 

In c . 6,70

13,716,974
5,923,797

25.655.321

72
35,541 
32,010 
67,552 

1,366 
618 
556 

49,759 
41,503 

1,909 
93,172

,904
,645
,458
,103
,223
,796
,401
,430
,098
,635
,174

1,306,794

9,697,327
12,206,059

1,369’ 378 
102748811 
51 921,068 

9,839,025 
7,565,348 
3 ,620,579 
1,895,851 
1,118,430 

15,422,857 
66,144 

3,996,832 
1,167,205 
3,775,334 

48,420 
707,184 

62,518,034 
867,001 

24,938,676 
5,083,181 
4,399,084 
5,555,857 

87,172 
6,189,622 

196,122 
8,061,839

Current
Year.

378
19

136
18

2,974
529 

38,246 
17,798 

2,009 
1,244 

11,457, 
10,115, 

1,175, 
397, 

5,655, 
1,117, 
4,390, 
4.008, 

50,573, 
In c. 

5,211, 
1,225. 

10,317, 
255, 

7,111 
1,340,

,279
,402
,482
,423
,900
,354
635

,433
,642
,649
,855
,925
,640
,250
,540
,196
,454
,727
,020

2,0
236
450
296
266
737
278

Previous
Year.

82,135,615
37,483,666

4,870,840
2,055,025*

23,002,410
21,609,464

2,857,768
849,085

12,471,824
2,429,864
8,860.188
2,301,886

23,452,513
9,123,381

51,354,532
5,362,014

117554170
3,600

12,468,474
5,807,016

23,510,733

46,227 
,670,065 
,995,517 
,665,582 
,211,191 
505,170 
517,507 

,135,736 
,444,736 
,816,461 
,306 934

1,159,960

8,263,575
11,323,134

1,20*2,028 
87,423,626 
49 ,347,866 

8 ,635,634 
7 ,420,552 
3 ,338,540 
1,613,810 

863,681 
12,086,378 

64,368 
3,494,073 
1 192,434 
3,813,753 

36,637 
618,390 

56,107,330 
825,458 

22,694,040
4.339.584
4.111.584 
4,860.087

94,300
5,904,298

179,197
7,226,124

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

M onthly Summ aries. Cur’nt Year Prev's Year. Inc. or D ec. % M onthlu Summ aries. Cur'nt Year Prev’ s Year. Inc. or D ec. %

3d week Mch (44 road s)____
4th week Mch (41 roa d s )____
1st w eek April (42 roads)____
2d w eek April (44 roa d s )____
3d w eek April (43 roa d s )____
4th week A pril (47 roads) . . .
1st w eek M ay (43 roads)____
2d w eek M ay (41 roa d s )____
3d w eek M ay (41 roa d s )____
4th w eek M ay (37 roa d s )____

i
10,149,406
14,765,658

9,726,621
10,329.969
10,414.820
15,171.383
10,161.951
10,262,925
10,326.105
15,297,593

S
8,978,802 

13,485,514 
8,688,040 
9,045,571 
9,060,733 

12.437,852 
8,799 0S3 
8,858,051 
8 ,911,372 

13,399,781

S
+  1,170,604 
+  1,280,144 
+  1,03S 572 
+  1,284,398 
+  1,345,096 
+  2,733,531 
+  1.371.871 
+  1,404,874 
+  1,414,733 
+  1,897,812

13.15 
9.49 

11.95 
14.19 
14.82 
21.98 
15.61 
15 71 
15.88 
14.09

M onth Ju ly  1906 (117 ro a d s ). 
M onth A ug 1906 (118 roads) .  
Month Sept 1006 (122 roa d s). 
M onth O ct 1906 (119 roa d s ).  
M outll N ov  1906 (123 ro a d s ). 
M onth D ec 1906 (127 ro a d s ).  
M onth Jan 1907 (123 roa d s ).  
M onth F eb 1007 (122 ro a d s ). 
M onth M ch 1907 (118 roads) .  
M onth April 1907 ( 65 roa d s ).

$
168,336,461 
179,191,945 
184,551,471 
198,733,229 
186 606,274 
184,235.595 
173.212,305 
102,283,992 
180,539,532 

79.566,158

S
148.013,505 
159,835,022 
171 .553,520 
179,405,267 
175,727,085 
170,746 769 
162,023.883 
152,555,191 
164,645,009 

68,521,031

$
+  20,322,890 
+  19,356,023 
+  12,997,951 
+  19,327,962 
+  10,971,289 
+  13,488 820 
+  10,588,422 

+  9.728,801 
+  15,894,523 
+  11,044,527

13.73 
12.11 

7 .58 
10.77 
0.24 

' 7.90 
6.51 
6.05 
9.65 

16.12
a M exican currency. £» Includes earnings o f  G ulf & Chicago D ivision, c Includes the H ouston & T exa s Central and Its subsidiary lin e ' in i;oth  

years. <i Covers lines d irectly operated . e Includes the Ch icago & Eastern Illinois la both  years. 1 Includes E vansville  & Indiana U R . n Inclu des 
earnings o f Col. <Ss S ou th ., F t. W orth  & D enver C ity and all a ffilia ted lines, excepting  T rin ity  & Braz03 Valley R R . to Includes in both  years ca ra ln js  
o f  D enver Enid & G ulf R R .,  P ecos System  and Santa Fe P rescott P h oen ix  R y .
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Latest Gross Earnings by W eeks.— In the table which 
follows we sum up separately the earnings for the fourth 
week of May. The table covers 37 roads and shows 14.09% 
increase in the aggregate over the same week last year.

F ou rth  week of M a y .

B u ffalo R och ester & P ittsburgh
■Canadian N o r t h e r n . . . __________
Canadian P a cific -------------------------
C entral o f  G eorgia -----------------------
C hattanooga Southern---------------
•Chicago Great W estern_________
C olorado & S outhern -------------------
D enver & R io  G rande___________
D etroit & M ack inac_____________
D ulu th  South  Shore & A tla n tic .
G rand Trunk o f  C anada_______ )

G rand Trunk W estern_______>■
D etroit Gr H av & M ilw aukee |
C anada A tlantic____________ J

International & Great N orth ’n .
^nteroceanlc. o f  M ex ico ---------------
Iow a  C en tral-------------------------------
L ouisville & N ashville ............... . .
M exican In tern a tion a l_________
M ineral R a n ee___________________
M inneapolis & St L ou is---------------
Minn St Paul & S S M ___________
M issouri Kansas & T ex a s -----------
Missouri Pacific & Iron M tn____

Central B ran ch _______________
M obile & O h io___________________
N ational R R  o f M ex ico ---------------

H ida lgo & N ortheastern---------
R io  Grande Southern___________
St Louis Southw estern---------------
Southern R a ilw a y________ ______
T exa s  & P a cific_________________
T o led o  P eoria  & W e s te rn ...........
T o led o  St I ouis & W estern____
W a b a s h ._________________________
W estern  M aryland_______________
W heeling & I^ake E rie---------------

Total (37 r o a d s '------------------
N et increase (1 4 .0 9 % )_______

1,303,633

15.297,593

125,017 
191,700 

1,792,000 
302,100 

4,177 
231,940 
256,808 
554 ,600 

35,483 
86,443

Increase

$
129,510
127,500
440,000

6,200
664

11,051
45,571
36,500

2.128
32,497

1,156,092 147,541

191,025 
220,524 

81,863 
1,267,958 

237,073 
21,059 

105,238 
266,396 
671,648 

1,450,000 
62,000 

357,561 
442,946 

35,633 
15,675 

268,387 
1,480 310 

379,819 
34,925 

103,306 
703,184 
157,863 
109,028

28,542 
19.516 

9,231 
3 039 

111,331 
216,971 

87,000

43,167
122,060

447
24,329
45,043

110,277
4,838
3,929

35,041
20,751
73,796

13,399,781 1,939,445 
_________  1 .897.81

16,062
709

16,000

8,862

41,633

For the month of May the returns of 46 roads show as 
follows:

M on th  of M a y . 1907. 1906. In crea se . %

G ross earnings (46 r o a d s '_______
$

67,996.877
5

58.990,604
$

9,006,273 15.27

It will be seen that there is a gain on the roads reporting 
in the amount of $9,006,273, or 15.27%.

Net Earnings Monthly to Latest Dates.— The table fol
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 25 1907. The 
next will appear in the issue of June 22.

--------Gross E a rn ’gs-------------------N et Earnings--------
Current P revious Current P revious

Year. Y ear. Y ear. Year.
Roads. ? $ $ S

A tlanta  Blrm & A t l a . - A p r  148,758 101,934 38\749 27,212
July 1 to  A pr 30_______ 1 ,307,500 915,008 319,219 235,866

C h icago G t W estern .i)-  -A p r  785,020 687,689 194,652 137,544
July  1 to  A pr 3 0 _______  7 ,991,892 7 ,406,561 2 ,191,288 2 ,140 ,498

C olorado M id la n d .a ____ A p r 183,338 154,961 39 816 20,438
July 1 to  A p r 3 0 _______ 2,056,345 1,777,577 493,147 449,573

C olorado S o u th e rn .a ____ A p r 1,054,099 882,777 305,255 219,424
July  1 to  A p r  3 0 _______11.153,687 9 ,728,796 3 ,232,551 2 ,931,626

'C orn w a ll, a .................. . . . A p r  18,892 15 032 8,840 7,981
July  1 to  A p r  3 0 _______ 182 ,S28 170,173 85,310 87,334

D en v er  & R io  G ra n d e .b .A p r  1,717,165 1,556,181 665,223 543,808
July  1 to  A p r  3 0 _______17,495,666 16,201,180 6 ,561,088 6 ,243,250

E rie-a  ___________________ A p r 4 ,671,405 3 ,517 ,262  1 ,451,024 891,822
July  1 to  A p r 3 0 _______44,134,214 41 ,398 ,166  12,224,530 11,601,786

■Fonda John st & G io v .a .M ch  56,724 52.528 23,879  22,926
July 1 to  M ch 3 1 .......... .  576,843 537,024 273,425 255,255

H ock in g  V a lle y .a _______A p r  613,233 385,145 197,621 76,673
Ju ly  1 to  A p r 3 0 _______  5 ,563,460 5 ,439,465 1 ,662,432 1 ,943,420

Illinois C e n tra l.a ________ A p r 4 ,741,286 4 ,233 ,912  1,203,334 1,091,031
Ju ly  1 to  A p r  3 0 _______46,865,634 43 ,077 ,045  13,603,252 13,155,678

Interoeean lc o f  M ex ico . .A p r  599,874 555,772 172,372 180,774
July  1 to  A p r 30_______  5 ,932,878 5 ,192.703 1,547,580 1,512,734

L exin gton  & Eastern b -A p r  57,599 43,694 22,332 19,732
July  1 to  A p r  3 0 _______ 474,185 430 ,478 193,940 184,529

L ou isville & N a s h v ille .b .A p r  4 ,044,081 3 542,044 1,008,947 908,500
July  1 to  A p r  3 0 _______40,172,613 35,519,604 10,788,943 10,301,030

M exican In tern a tion a l--A p r  846,021 672,857 312,950 294,648
July  1 to  A p r  3 0 _______  6,912,785 5 ,926,203 2,285,331 2,630,221

M inn St P & S S M .b - . - A p r  1 ,236,428 959,702 483,712 419,668
July  1 to  A p r 30_______10,446,447 9 ,621 ,496  4 ,454,367 4 ,983 ,473

N ashv Chatt & St L . b . - A p r  1 ,130,479 964,619 209,079 220,499
July  1 to  A p r  3 0 _______10,002,364 8 .997,262 2 ,071,884 2 ,235 ,875

N ational R R  o f  M exico . .A p r  1 ,484,497 1 ,184,849 516,005 468 ,758
July  1 to  A p r  3 0 _______ 12,885,548 11,386,673 4,647,861 4 ,3 5 7 ,5 5 9

H ida lgo  & N or ’e ’n ___A p r 79,575 _______  18,762 _______
Ju ly  1 to  A p r  3 0 _______ 825.977 _______  220,146 _______

N  Y  Susq & W e s te rn .a -A p r  276,118 185 ,500 62,192 55,297
July  1 to  A p r  3 0 _______  2,552,510 2 ,301 ,886  713,420 682,976

N orfo lk  & W e s t e r n .b . . -A p r  2,681,219 2 ,408,442 992,640 930,261
July  1 to  A p r  30_______ 25,542,391 23,452,513 9 ,441,195 9,463.157

N orthern  C en tra l_b_____ A p r 1,101,102 722,602 235,554 125,654
■Jail 1 to  A p r 30 _______  4 ,008.727 3 ,473 ,627  536,762 584 762

P a c if icC o a s t_____________ A p r 631,705 479 ,460 116,233 87,201
Ju ly  1 to  A pril 30_______  6 ,015,592 5 ,362 .014  1 ,218,823 1,174,009

P en nsylvan ia— Lines d irectly  operated —
t a s t  o f  P itts  & E r ie . .A p r l3 ,370,388 10,249,188 3 ,384 ,156  2 ,973,856

Jan 1 to  A p r 3 0 _______50,573,929 45 ,607 ,029  11,469,373 12,026,073
W est o f  P itts  & E r ie ..A p r  Inc 1,297,400 Inc 170,100

Jan 1 to  A p r  3 0 _______ Inc 2 ,6 3 2 ,1 0 0  Inc 293,800
Phila Balto & W a s h .b .-A p r  1,435,773 1 ,235,473 276,324 309,204

Jan 1 to  A p r  3 0 . ........... 5 ,211,236 4 ,784 ,536  706 ,438 968 538
P ocah on tas C ollieries___A p r _______  _______  13,329 30,097

Jan 1 to  A p r 3 0 _______  _______  _______  70,178 114,126
Southern In d ia n a .b ____ A p r 140,014 97,364 52,485 31,846

J u ly I l lto !A p r | 3 0 _ ..........  1 ,369 ,378ZH  ,2 0 2 ,0 2 8 2 * 5 7 2 ,4 7 5  J 3  464.512

--------Gross E a rn ’gs-------- --------N eet E arn ings-------
Current P revious Current Previous  

Y ear. Y ea r. Y ear. Year.
Roads. $ $ $ $

Southern P a c l f ic .a _____ AprlO.334,-295 8 ,662,723 c2 ,877,053 2 ,876 ,780
July 1 to  A p r  30_______ 102,748,811 87,423,626 35,976,880 29 ,467 ,719

.Southern R a ilw a y  system — •
Southern R a ilw a y -a --A p r  4 ,768,457 4,356,062 718,202 592,980

July 1 to  A p r  3 0 _______47,222 ,709  44,816,191 9,912,155 12,120,777
M obile & O h io .a ______A p r  976,360 797,952 253,219 203,861

July  1 to  A pr 3 0 _______ 8,889,845 7 ,762,363 2,789,884 2 ,523 ,727
Cine N O & T ex  P a c_a  A p r  749,322 707 ,458 160,049 188,830 

July 1 to  A p r  3 0 . - - . _ - -  7 ,046 ,978  6 ,945,196 1,340,651 1,662,476
A la Gt S o u th e r n .a ___A p r 355,063 305,223 60,600 54.264

July  1 to  A p r  3 0 _______ 3 ,404,787 3,141,594 630,164 609,971
G eorgia Sou & F la ._ a .A p r  189 ,423  157,786 25,617 19,493

July 1 to  A p r  30_______  1,895,851 1 ,613,810 348,545 380 ,792
W est Jersey & Sea S h .b - A p r  389,114 398,114 10,854 129 ,754

Jan 1 to  A p r  3 0 _______  1 ,340,278 1 ,268,278 d e fl6 8 ,1 4 0  234 ,360
W isconsin  C e n tr a l .b ____ A p r 667,042 584,637 256,643 210,277

July  1 to  A p r  3 0 _______  6 ,189 ,622  5 ,904,298 2 ,263 ,909  2 ,121 ,518
Y a z o o  & Miss V a lle y .a .-A p r  768,386 751 ,654  78 ,188 136,505

July  1 to  A p r  3 0 _______ 8 ,061,839 7 ,226,124 1 ,297 ,645  1,029.962
c The heavy  Increase In expenses In 1 907 is ascribed to  the con tin u ed  co n 

gestion o f  tra fflo  caused b y  storm s and w ashouts: also higher price o f  fuel 
and Increase in w age schedules.

a Net earnings here given  are after ded u ctin g  taxes, 
b N et earnings here g iven  are before d edu ctin g  taxes.

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges:

— In t .,  Rentals, & c .—  — B al. o f N e t E ’ngs .—
Current P reviou s Current P revious

Y ear. Year. Y ear. Year.
R oads. 3 $ 5 $

C hicago Great W e s te rn ..A p r  182,540 173,087 12,112 def35 ,543
July  1 to  A pril 3 0 _______ 1,778,683 1 ,713,156 412,605 427 ,342

D enver & R io  G r a n d e .. .A p r  344,134 341,637 <2324,690 d208.064
July 1 to  A pril 3 0 _______ 3 .527,299 3 ,457,964 d3,276,558 d 3 ,031,032

H ock in g  V a lley_________ A o r  73 223 64,077 x l2 4 ,3 9 8  a-20,427
July 1 to  A pril 3 0 ____ 1- 647,904 653,999 x1.254,711 *1 ,496 ,008

N ashv Chatt & St L o u is .A p r  149,018 148,500 60.061 71,999
July  1 to  A p ril 3 0 _______ 1 ,493,467 1,493,006 578,417 742,869

N orfo lk  & W estern _____ A p r 401 207 353 207 591,433 577,054
July  1 to  A pril 3 0 _______ 3,879,955 3 414,376 5,561,240 6,048.781

P ocah ontas Collieries___A p r /16 .6 75  [15 ,491  def3 ,346 13,600
Jan 1 to  April 3 0 _______ /66 .9 19  7-66,604 3,259 47,522

d These figures are after a llow ing for  other incom e and for d iscount and 
exchange. The sum o f  S10.000 is dedu cted  every m onth  from  surplus and 
placed to  the cred it o f  the renewal fund.

f  Includes sinking fund and preferred stock  d iv iden d . 
x  A fter allow ing for other Incom e rece ived .
STREET RA ILW AYS AND TRACTION COMPANIES.

N am e of 
Road.

Latest Gross E arnings. J an . 1 to latest date.

W eek or 
M onth .

Current I Previous  
Year. \ Y ear. !

Current
Year.

A p r i l______
A p r i l______
May -------
A p r i l______j
A p r i l ______
January __j 
3d wk M ay 
3d w k May 
4th w kM ay
A p r i l ______
M a r c h ____

A p r i l_____
M a r c h ____
A p r i l______
F ebru ary - 
W k June 2

aA m erlcan  R y s  C o —  A p r i l ---------
cA ur Elgin & Chic R y  A p r i l ______
B ingham ton R y ---------i A p r i l______
Birm  R y  L t & P ow er A p r i l ______
B rock ton  & P ly  St R y  j M a r c h ____
Cape B reton  E lec C o . j M a r c h ____
Central P en n  T ra c—  April 
Chari C on R y  Gas&E1 
Chicago & Miivv E lec_ 
dOhioago & O ak Park 
C leve Painesville & E 
Cleve Southw  & C o l - -  
D allas E lec C orp ’n —
D etroit Jack n & Chic 
f  D etroit U nited  R y .
D ulu th  Street R y ___
East St Lou is & S u b .
E1 Paso E le ctr ic______
Ft W a y n e  & W abash

V a lley  T ra ctio n ___
G alveston  E lectric  Co 
G eorgia R y  & E lectric 
H artf & Spring St R y  
H avana r le c tr lc  R y  
H onolu lu  R a p id  T r &

Land C o ___________
H oughton  Co St R y _ .
H ou ston  E lectric  C o .
Iliinois T raction  C o _ .
Jaekson Consol T ra c .
Jacksonvllle  E lec C o .
K an City R y  & L ight 
L ex  & Inter R y s  C o . .
Madison & Int T r a c . .
M anila E lecR & L  Corp 
Met W est Side fclev 
M llw  Elec R y  & L t Co 
M ilw  L t H t & T ra c Co 
M ontreal Street R y  
N ashville R y  & L ight 
N J & H R  R y & F y  Co 
N O R y  & L ight C o . .
N or O hio T rac & L t .
N orf & P ortsm  T r Co 
N orthw estern  F.lev.
O klahom a C ity  R y ._
Peekskill L ight & R R
P ortlan d  R y s  C o____
Puget Sound E lec R y  
R io  de Jan eiro Tram

Light & P ow er-------
R o ck fo rd  & Interurb 
St .1 oseph (M o) R y  Lt 

H eat & P ow er C o .
Sao P aulo T r  L t & P 
S avannah E lectric Co 
South  Side t’.levated 
S yracuse  R an  T r  R y  
T a m p a  E lectric  C o . .  February 
Terre H aute T  & L  Co F ebruary .
T o le d o  R y s  & L igh t. !A p r i l_____
T o ro n to  R a ilw a y____ W k June 1
T w in  City R apid  Tran 3d w k May
U nited  R R  o f  S F ___!F ebru ary .
U nited  R y s  o f  St L . .!  A p r i l ______
W h a tcom  Co R y  & Lt M a r c h -------

A p r i l ---------
M a r c h ____
M a r c h ____
A p r i l ______
M a r c h ____
M a r c h ____
A p r i l ______
A p r i l ______
A p r i l______
M a r c h ____
May ---------
A p r i l ______
A p r i l_____
VVk June 1
A p r i l ---------
A p r i l_____
A p r i l ______
A p r i l______
April —  - .
May ______
M a r c h ____
A pril . . .  
January . .  
M a r c h ____

A p r i l ---------
February _

A p r i l______
M a r c h ____
M a rch ____
M ay . .  . .  
April

5
223,124 
101,198 

20,240! 
184,636 

6,829 
1 4 ,8311 
56,282
55.324 
68,711 
72,558 ' 
19,470; 
58,089'
87.324

6 458; 
119,344

22,463 
161,203 

40,538

9 3 ,940 ; 
27,065 

263,862 
9,166 

32,219;

29,662 
20,415 
55,226' 

277,724: 
11,1151 
34,206 

472,666 
40,852 
11,500' 
78.000; 

234,7051 
300,688 

52,143 
66,078 

124,857 
34 ,141 i 

482,128: 
132.844 
187 097 
146,016 

19,012 
11,400 

127,584 
129,614

487,965
37,365

63,057
183,713

47,167
170,314

98.054
38,692
69,081

164,473;
61,191 

112,272 
h509,504 

884,923 
26,556

S
203,882 

89.981 
22,011 

155,947; 
5,825 

17,222; 
51,501 
50.155; 
57.014; 
71 520 
18,202 
47,394
78.327

110,914;
21 ,377 

148,230 
30,381

79,543'
19,308

235,372
9,140

27,4461

28,057
45 ,251
44.327 

225,083
10 ,1911 
25,439 

435,908 
40,049 

8.8651 
72,500 

211,939 
270,479 
46.6141 
58.219! 

109,572 
3 2 ,250l 

490,578 
117,366 
128,605! 
126,710) 
11.280! 
9,905j 

125.617 
101.449!
.............  1,883,902
32,685! 76,814>

$
853,828 
378,384 

85,886 
721,765 

18,509 
50,492 

217.254 
219,271 
248,233 
358,348 

71,543 
203,728 

87,324 
'J i l l  ,796 

2,295,531 
312,879 
635,762 
114,140!

360.95K
76,050

19,737
726.318

118.654 
51.564 

150,597 
1,105,323 

30,542 
95,939 

1,853,660 
157,571 

45,676 
229,000

1.158.017 
1,188,369

208,423
1.365.017 

484,144 
116,002!

2 ,077,841
508,7271
629,014;
680.888

47,924
16,887

127,584!

Previous
Year.

$
778,414
327,939

83,413
592,111

16,962
54,744

197,391
206,302
177.503
354.351

63,440
176,000

78,327

2,018", 695 
288 688 
573,955 

85,524

311,631
56,958

60,197! 
164,754 

47,300 
141,282, 

85,874 
35.872 
54,902 

156,396 
57,436 
99,065 

563,906 
852,593 

20.425

261,287!
529,147!
136,556
758,160
387,691

82,686
145,552
660,890

2,152,195 
h i ,047,498 

3 ,379,085 
81,326

18,434
639,130

111.245
43,759

126,673
893.385

28,991
72,723

1,657,619
137.557

35.552 
220,880

1 ,023.180 
1,075,038 

177,051 
1,191,061 

423,504 
102.720 

1,981,909 
451,973 
495 378 
627.932

29.553 
39,734

125,617

67,981

252,395
502.798
142.739
709,225
338,005

73.711
114,733
616,543

1,914,257 
1,164,116 
3,138,883 

64,801

a F igures for  the m on th  In b oth  years include operations o f  the Scranton  
R y .,  acquired Jan. 1 1906. b Figures are from  F eb . 1. c These figures are 
for consolidated com p a n y , d Thesi* are results fo r  m ain line. T in 
cludes R apid  R y . S yst., Sandw ich  W indsor & A m herstburg K y. and D etroit 
M onroe <5c T oledo  Short L ine R y . h These are early prelim inary returns: 
decrease due to  earthquake, fire and strike am ong em ployees, A u g . 26 to  
Sept 5 1906.
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Street Railway Net Earnings.— The following table gives 

the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the. issue of June 1 1907. The 
next will appear in the issue of June 29 1907.

--------Gross E a rn ’gs------- -----------N et Earn ings--------
Current P revious Current Previous

Y ear. Y ear. Y ear. Year.
Roads. $ $ $ $

Ft W ayne & W a b ’sh V a i.A p r  93,940 79,543 35,658 28,596
Jan 1 to  A p r 30 _________  360,958 311,631 136,767 116,952

L exin gton  & In teru rb a n .A p r  40 852 40,049 12,930 10,571
Jan 1 to  A p r  3 0 _____  __ 157,572 137,557 49,823 35,166

N ew  Y ork  & Queens C o .b —
Jan 1 to  Mch 3 1 _______  173.845 165,897 d ef.2 ,008  30,068
July 1 to  Mch 3 1 _______  648 039 595,617 163,448 188,263

N orfo lk  & P ort T r C o . . .A p r  187,097 128,605 69,905 44,511
Jan 1 to  A p r  3 0 ________  629,014 495,378 217,851 173,879

Schuylkill R y  C o . a ____M ay 18.816   10,333 _____________
Mch 1 to  M ay 3 1 . ........... 48 ,029   21,898 _____________

a N et earnings here given are after d edu ctin g  taxes 
b N et earnings here given are before dedu ctin g  taxes.

Interest Charges and Surplus.
— In t., Rentals, & c .—  — B al. o f N et E ’n gs .—

Current Previous C urrent P revious
Y ear. Y ear. Y ear. Year.

Roads. $ $ $ $
N ew  Y ork  & Queens C o -

Jan 1 to  Mch 3 1 _______  50,787 50,764 £def.47 ,4 27a :def.l7 ,6 44
July 1 to  Mch 3 1 _______ 152.825 153,060 £24,845 ,r43,711

Schuylkill R y  Co—
M ch 1 to  M ay 3 1 _______  17,125   4 ,773 ..........

't. x  \fter allow ing fo r  other incom e received .

ANNUAL PT? PORTS.

Annual Reports.— The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies which were published in last week’s “ Chronicle.”  
The other reports cited since the last editions of the “ Railway 
and Industrial”  and “ Street Railway”  sections were shown 
in the index last week.

Railroads—  Page
B altim ore C hesapeake & A t l___1302
Grand R apids & In d ian a_______1050
Grand Trunk R y . o f  C a n ada___1049
M aryland Delaw are & V irg in ia . 1303 
N . Y . New H aven & H artford

(bal. sheet F eb . 2 8 ) ___________1242
Phila. Balt. & W a sh _____________ 992
V a n da lia  R R _____________________ 1178
W est Jersey & Seash ore________ 1108
W estern  N ew  Y ork  & Pen nsyl’n ia ll0 8  

Street Railw ays—
A m er. Cities R y . & L ig h t_______1179
Capital T ra c ., W ash ington . D .C -1303
C hicago C ity  R y _________________  746
C hicago & M ilw aukee E le c_____ 1109
C onsoi. R y . (bal. sheet F eb . 28 ).1 2 4 2
G eorgia Railw ay <Sc E lectric____ 570
H avana E lectric_________________ 74 ‘>
In terborou gh -M etropollta n ______12 4 2
International T raction , B u ffa lo . 624
Inter-S tate R a ilw ays, P h lla____ 570
Louisville R y ...........................  . . .  567
M etropolitan W est Side, Ch icago 804 
New Orleans R a ilw ay & L ig h t . .  868 
Phlla. Co. o f  P it ts b u rg h ..1 1 0 8 , 1121
Tw in City R apid  T ran sit ............... 446
U nited R y s. in v est . C o ., San Fr.1109
U nited R a ilw ays o f  St. L ou is___688

Industrials—
A m erican  Beet Sugar____________ 1180
A m erican C an.................... ................  994
A m erican  L ight & T ra ctio n ____ 1303
A m erican  Pneum at. Ser ..118 1 . 1244
A n acon da  C op p er .............. .1 1 8 1 ,  1243
B ethlehem  Steel_________________ 1110

Industria ls— (Con.)
Bush Term inal ........................... .......1112
C hicago E d ison __________________ 1304
Clarksburg F u e l ___ __________ 1305
C om m onw ealth  J le ctr ic________ 1304
Consolidation Coal Co. o f  M d ._1305
C row ’s N est Pass C oa l___________ 1245
D iam ond M atch (com . r e p o r t ). 1110
Fairm ount C o a l_________________ 1306
General A sp h a lt........ ................ .......1245
G eneral E le c t r ic . .......... .......1110, 1118
G ottlieb -B auernschm ldt-Strauss

B rew in g_______ _________________1184
Intern. Mer. Mar. (adv . state 'm t) 994
International N ic k e l____________ 1303
Lanston M onotype M ach in e___994
N ew  England T eleph  & T c le g ’h_1125
Niagara Falls P ow er____________ 1310
Owens B ottle  M achine (balance

sheet Feb. 2 8 )_________________ 1305
P a cific  Mai! S team sh ip_________ 1303
P ennsylvania  S tee l. ______________1111
Pittsburgh & Fairm ount F u el. .1306
Pittsburgh Oil & G as____________ 1057
Pittsburgh Plate Glass 1305
Sears R oebu ck  & C o .(o ff ’ l state.) 1246
Som erset C oa l____________  _____ 1305
Standard S c r e w _________________ 1185
Tenn. Coal, Iron & R R ________ .1179
U n. Box B d & P ap. (bal. sheet) 994 
U nited Gas Im p rovem en t. 1112, 1304
U . S. R ea lty  & Im p rovem en t___1180
U nited States R u b b e r___________1244
U .S . S m elt., R e f. & M in .1125, 1243 
U nited States Steel Corp. (3 m os.) 1050 
U nited States T e lep h on e________ 1186

Amalgamated Copper Co., New York.
(Report for Fiscal Year endin'j April 30 1907.)

At a meeting of the Board of Directois, Secretary A. H. 
Melin was authorized to issue to the stockholder the follow
ing statement, together with a condensed balance sheet as 
of April 30 1907:

End o f Litigation .— For the first year since the organ ization  o f  the co m ’  
p an y , operations in the various properties con tro lled  have been carried 
on  w ithout the in tervention  o f  harassing litigation , and consequently  a 
large am ount o f  developm ent w ork , h itherto retarded b y  cou rt In junctions, 
has been accom plished . In the early part o f  the year experienced engi
neers, selected b y  the different com paules, w hich had had con flictin g  claim s 
against con tigu ou s p ropeitles  in w hich the A m algam ated  Copper C o. was 
Interested , m et in  B utte, and a fte r  a full exam ination  o f  the loca l conditions, 
form ulated  a plan for the settlem ent o f  the boun dary rights and also o f  
the com p lica ted  questions relating to  apex . Their conclu sions w ere sub
m itted  to  and adop ted  by  the boards o f  d irecto is  o f  the various com panies 
controlled  by  the A m algam ated  C opper Co.

Developm ent W ork .— A. large w ork ing shaft upon the T ram w ay claim  
is now  In process o f  con stru ction , and when com pleted  it will afford an outlet 
for the ores from  the T ram w ay and Snohom ish m ines, the title  to  a portion  
o f  w hich  Is ow ned b y  the B utte & Boston C o. A large and valuable ore 
territory  in the P ennsylvania m ine, m entioned In the report o f  last year, 
has been d eve lop ed , and at present Is supplying a dally output o f high-grade 
ore from  the B oston  & M ontana and the R ed Metal M ining C om panies

The d evelopm en t during the past year has. in confirm ation  o f  the e x 
perience o f  the preceding year, p roved  that the ore bodies In the low est 
levels o f  the A n acon da , the C olorado, the Boston & M ontana and the 
B u tte & Boston m ines are o f  a better grade than those ex istin g  on the 
in term ediate upper levels.

The blast furnace, as well as the reverberatory and ca lcin ing furnaces In 
the sm elting w orks o f  the W ashoe C opper C o. at A n aconda , have been en 
larged, and now  upw ards o f  10.000 tons o f  ore are treated da ily .

T h e reduction  w orks o f  the Boston «Sc M ontana Co. at G reat Falls have 
been taxed  to  their utm ost In handling the ou tpu t from Its m ines, and 
w ork has just been started w hereby the tonnage o f  ore w hich can be treated 
da lly  b y  these w orks will be Increased by 1,000 tons. This will require an 
entire new section In the con cen tra tin g  departm ent, a general Increase o f  
facilities In all o f  the other departm ents, and the erection o f  a sm oke stack 
500 feet In height and having a diam eter o f  50 feet. This will be provided  
w ith the necessary flues and dust cham bers for  the successful and econom ical 
han dling o f  the ores.

Labor.— A  settlem ent o f  the labor qu estion , satisfactory  to  b oth  em 
p loyer and em ployee, has been arranged, and a con tract in relation thereto 
has been signed by  the officia ls  o f  all the m in ing com panies and the different 
labor unions, coverin g  a period  o f  five years.

C opper M arket .— The con d ition  o f  the copper m etal m arket during the 
past year has been h ighly sa tisfactory . Th e price  o f  the m etal rose from  
18 ‘ i  cents in D ecem ber 1906 to  25 M cents In March 1907. A t the close 
o f  the com p a n y ’s fiscal year all the refined cop p er  that can be p rodu ced  
up to the first o f  July n ext b y  the various com pan ies con tro lled  b y  this 
com p an y  had been sold in advance.

O utput.— The com panies ow ned w h olly  or  in part b y  the A m algam ated  
C opper C o. produ ced  in the calendar year 1906 from  their ow n and custom  
ores about 275 ,000 ,000 pounds o f  refined cop p er , o f  w hich  am ou n t the 
A m algam ated  C opper C o. received the benefit from  abou t 224 ,000 ,000 lbs.

Results for F isca l Year.
1907. 1906.

N et in com e for  the y ea r_____________________________ $14 ,154 ,40 0  $9,161,537
D iv iden ds-----------------------------------------------------------(7 % ) 11 ,926,312 (5 % ) 8,848,554

B alance surplus for y e a r_________________________  $ 2 ,2 2 8 ,0 8 8  $312,983
Previous surplus and reserve_______________________ 9 ,2 5 5 ,6 9 5  8 ,942,712

T ota l surplus and reserve April 30 _______________$11 ,483 ,783 $9,255 ,695
Condensed Balance Sheet A p ril  30.

A ssets—  1907. 1906. 
Investm ent in  securities, & c., representing ow ner

ship in copper m ines, m in ing cla im s, m in ing
plants, reduction  w orks, refineries, coa l m ines, $ $
sawmills, standing tim ber, w ater rights, lan d ,& c 156,480,908 154,428 ,228

Loan to  W ashoe C opper C o. for sm elter con stru c ’n 7 ,350 ,000  7 ,350 ,000
Cash and cash assets________________ _______________  4 ,640 ,797  4 .080,449

T o t a l ----------------------------------------------------------------------- 168,471 ,705 165,858,677
Liabilities—

Capital s tock , auth. issue $155,000,000; ou tst ’ ing  153 ,887 ,900  153,887 ,900
A ccou n ts  p a y a b le_________ ______ __________________  22,265 22,044
D ividend paya b le  M a y _____________________________  3 ,077 ,758  2 ,693,038
Surplus and reserve_________________________________  11,483 783 9 ,255,695

T o t a l ---------------------------------------------------------------------.168 ,471 ,705  $165,858,677
Compare report of Anaconda Copper Mining Co. in V. 84, 

p. 1181, 1243.— V. 8.3, p. 1592.

United Copper Co.
{Report for Fiscal Year Ending May 31 1907.) 

President F. Aug. Heinze, New York, June 5 1907, says:
The past year lias been one o f  extraordinary prosperity  for all cop p er- 

producing com panies and you r com p an y  has shared In this prosperity  
to  a very  rem arkable extent, as appears from  the fa ct  that the am ou n t 
added during the year to  its surplus alm ost equals the div idends paid on 
the com m on  stock  during the year, thus show ing net earnings o f  very  
nearly 14 %  for the com m on , after the paym ent o f  the regular 6 %  d iv id en d  
on the preferred. The surplus now  exceeds the am ount o f  the preferred 
stock  and cash and cash assets n ow  m ore than equal the $5 ,000,00 0 o f  pre
ferred stock .

A  part o f  this prosperity Is un d ou bted ly  due to  the satisfactory  settle
m ent o f  the long-standing disputes betw een you r com pan y  and Its sub
sidiaries and the subsidiary com panies o f the A m algam ated C op per Co. 
H arm on y has since prevailed in the B u tte cam p , and all you r officers  and 
engineers have been devotin g  their tim e to  the profitable exp lo ita tion  o f  
you r com panies' holdings. The financial results o f  the change o f p o licy  
are evident. <

The La France Copper C o ., one o f  the properties you  are Interested in , 
has m ade great progress in the exp loita tion  o f  its m ines, creating exten sive  
surface w orks, draining the low er levels o f  the w ater w hich flowed in from  
the ad join in g A lice Aline, opening up large ore reserves and generally ge ttin g  
ready for  profitable w ork , besides settling b y  com prom ise a vexatiou s law 
suit inherited from  the previous ow ners, so that now  there are no law  suits 
against any o f  its properties. T look  for  substantial profits from  these 
operations during the com ing year.

W e have also oeeom e interested in several very  large m in ing operations 
In Idaho, U tah, N evada, Calllornla and M exico, and have bought large 
coal interests In Pennsylvania and tim ber Interests in British C olum bia , 
all o f  w hich have required the investm ent o f  large sums o f m oney, n o t on ly  
in the purchase o f the securities o f  the other com panies, but also in the w ay 
o f equipm ent, as one Instance o f w hich I m ay m ention  the O hio C opper C o ., 
where we are at present equipping a 2 ,000-ton  plant at a cost o f  a p p rox i
m ately $1,000,000 .

W ith  copper, silver and lead rem ain ing at anyth ing like present prices , 
you r profits during the com ing year will un d ou bted ly  be greatly  enhanced .

IN C O M E  ACCO U N T .
Receipts—  1906-07. 1905-06. 1904-05-

Interest on b o n d s .a ___________________  _______  $184,500 $210,000
D ividends from  subsid . com p an ies___$3 ,600,095 2 ,614 ,103  460 ,746
P rofit on  securities s o ld _______________  2 ,744 ,184  _______  _______
Interest on loans, deposits , & c_______  221,313 213,017 903,108

T ota l in com e_________________ ______ $6,565,592 $3,011,620 $1,573,854
D educt—

General expen ses_______________________  $84,335 $310,283 $16,789'
N ew  Jersey State t a x _________________  6,250 6,250 ______________
D ividend on preferred stock  (6 % ) ___  300,000 300,000 300,000
D iv iden d  on  com m on  s to ck ___________ £3 ,150 ,000  y2,025 ,000 ___________

T ota l d ed u ction s____________________  $3,540,585 $2,641,533 $316,789
B alan ce, surplus for  y e a r . ............. . . .  $3,025,007 $370,087 $1,257,065.

T ota l surplus June 1 1907, $5,754,477 .

a See V . 82, p . 396, 513, 991. x  7 % . v 4 )4  % .— V . 84, p . 1057, 1001.

International Mercantile Marine Co.
(Report for Fiscal Year ending Dec. 31 1906.)

The report, signed by Chairman C. A. Griscom and Presi
dent J. Bruce Ismay, under date of June 3, says in substance:

General R esults.— Th e com bin ed  in com e a ccou n t o f  the com panies for  
the year 1906 show s a surplus fo r  the year o f  $5 ,028 ,754 , as com p a red  w ith  
a surplus o f  $3,127,491 for  the year 1905, a fter m eeting all fixed  charges 
and operating expenses, In w hich  operating expenses are includ ed  all charges 
for repairs, m aintenance and overhauls. W hile  there is an Increase In the 
gross earnings o f  $3,824,891 and an increase in the net earnings o f  $2 ,125 ,- 
887 , the increase in operating, adm in istration  and general expenses is on ly  
$67,744.

T h e in com e a ccou n t does n ot include the operations o f  the L ey lan d  and 
N ational lines. In w hich  you r com p a n y  has im p ortan t hold ings. T h ese  
lines have m ade separate reports to  their stockh olders, show in g profits for 
the year in w ork ing  the com panies o f  £136 ,910  for  the L eylan d  L ine and 
£ 16 ,877  for the N ational L ine.

In su ran ce .— The d irectors have again m uch pleasure in  statin g  that the 
steam ers w ere operated  during the year 1906 w ith ou t an y  to ta l loss, or 
even  very  serious casualty  being sustained, and that the Insurance fund 
show s a profit for the year o f  $791,959.

Balance Sheet.— D uring the year substantial p aym en ts on  a ccou n t o f  
floating debt were m ade from  current earnings, as a result o f  w hich  the item  
o f " loa n s , bills p aya b le , and foreign  bank overd ra fts”  has been redu ced  
from  $6,326,989 to  $768,699. U nder the provisions o f the sinking fund 
there w ere retired during 1906 $279,000 o f  the first m ortgage 5 %  bon d s 
out o f  the earnings o f  A m erican  and R ed  Star Lines for  the year 1905, 
and ihere will be deposited  for the further red em ption  o f  bonds the sum  
o f  $316,538 out o f the earnings o f  1906. The deben tu re bonds o f  con stitu 
ent com panies held b y  the p u b lic , w h ich  at the c lose o f  the last financial 
year am ounted  to  $921,533, have since been redu ced  to  $778,579.

in  add ition  to  these m aterial reduction s In floating d eb t , over $5,000,000 
has been transferred to  cred it o f  d ep red a tion  fu n d , m aking the tota l credit) 
In insurance and depreciation  funds over  $8,000,000 .
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C om pa n y ’s F lee t.— A ll  the com p a n y  s steam ships, as w ell as its other 
p rop erty , h ave been m aintained in  a high state o l  e ffic ien cy  during the 
yea r , and  the cost th ereof, together w ith  d eprecia tion  on  all p rop erty  other 
th an  steam ships, charged  to  operating expenses.

T h e steam ship A d ria tic , referred to  in the last report as being under co n 
stru ction , has n ow  been com p le ted , and sailed on  her m aiden  v oy a g e  from  
L iv erp oo l on  M ay 8th , thus inaugurating the new  service  o f  the W h ite  
S tar L ine betw een  N ew  Y o rk  and th e  E nglish Channel. T h e vessel has In 
ev ery  respect justified  expectation s.

T h e steam ship St. P au l has been  entirely  re -boilered  and  th orou gh ly  
overh au led .

T h e  very  sa tisfactory  d evelopm en t o f  the N ew  Y ork -A n tw erp  trade has 
w arranted  the transfer o f  the steam er M ississippi, bu ilt fo r  the A tla n tic  
T ran sp ort L ine, to  the R e d  Star L ine, after h avin g  been  equ ip p ed  w ith  
ev ery  m o d e m  im p rov em en t and  con ven ien ce  fo r  the carriage o f  third -class 
passengers. T h e vessel has been renam ed the Sam land. Y o u r  directors 
are anxious to  ad d  furth er tonnage to  the R ed  Star L ine, b u t the lim ited  
term inal facilities at A n tw erp  present serious d ifficu lties  to  the carry in g  
o u t  o f  this p o licy .

A s  the cost  o f  operatin g  under the A m erican  F lag w as so great and the 
steam ers w ere at such a d isadvan tage in  foreign  trades, the A m erican -bu ilt 
steam ers M aine and M issouri have been so ld , and a steam er o f  suitable ty p e  
has been  ordered  for  the A tla n tic  T ran sp ort L in e , N ew  Y ork -L on d on  
passenger and cargo service.

In  v iew  o f  the m aterial d evelopm en t in  the passenger tra ffic  to  and  from  
C anada v ia  the St. L aw rence rou te , it  has been  d ec id ed  to  order tw o  steam 
ers o f  the m ost a p p roved  typ e  to  m eet the requirem ents o f  this business.

T h e urgent necessity  fo r  m aintain ing the p osition  o f  the various sub
sid ia ry  com panies is fu lly  realized b y  y ou r  d irectors, as w ill be seen from  
th e  fo llow in g  list o f  steam ers, the con stru ction  o f  w h ich  has been  arranged 
fo r : (1) A n  express m ail, passenger and cargo  steam er fo r  the N orth  A t 
la n tic  trad e , w h ich , in  poin t o f  lu xu ry  and size, w ill far surpass an yth in g  
h ith erto  a ttem p ted . (2) A  passenger and cargo  steam er also fo r  the N orth  
A tla n tic  trade. (3) A  passenger and cargo steam er fo r  the A tla n tic  Tran s
p o rt  L in e , N ew  Y ork -L on d on  service. (4 and 5) T w o  m ail, passenger 
an d  cargo  steam ers fo r  the D om in ion  L ine, Canadian service. (6) A  large 
passenger and cargo  steam er designed fo r  the L on don -A u stra lian  trade. 
I t  Is ex p e cte d  that all these vessels, w ith  the possible  excep tion  o f  the large 
fast steam er, and  the secon d  steam er fo r  th e  Canadian trade, w ill be in 
com m ission  b y  th e  early part o f  1909.

T h e W h ite  Star L ine has increased its interest In the N ew  Zealand trade 
b y  acqu irin g  a half share in  the new  tw in-screw  steam er A raw a, w hich  is 
fu lly  equ ip p ed  fo r  th e  carriage o f  first, secon d  and th ird -class passengers, 
as w ell as general cargo and refrigerated  p rodu ce . T h is steam er le ft  L iver
p o o l  for  N ew  Zealand on  her m aiden  v oy a g e  on  F eb . 22 last.

T h e  steam ers Servian  and S cotian , referred to  in  our last rep ort as being 
In the course o f  con stru ction  for  the L eylan d  L ine, ow in g  to  the change in 
con d it ion s , h ave  been  so ld  on  sa tisfactory  term s, and  three other steam ers 
h a v e  been  ordered , th orou gh ly  su ited  to  th e tra d e , the first one o f  w h ich  it 
is e x p e cte d  w ill be delivered  in  N ovem b er 1907 and the tw o  others early 
in  1908.

•The steam ers C op tic , D oric , R h yn la n d  and Indiana  h ave  been  disposed 
o f .  as th e y  cou ld  n o  longer be  em p loyed  w ith  adva n tage.

T h e nu m ber o f  steam ers now  In serv ice , in clu d in g  the subsid iary  lines, 
Is 123, representin g a gross tonnage o f  1 .015.761 ton s, to  w hich  w ill be ad d ed  
w hen  the nine steam ers a b ov e  m en tion ed  are com p leted  |127,530 tons gross, 
m ak in g  in  all 132 steam ers w ith  a to ta l ton n age o f  y o u r  ow n  and subsid iary  
com p an ies  o f  1,143,291 ton s , classified as fo llow s:
U nder 5 ,000 tons g r o s s ____________ 2 6 1 B etw een  15,000 and  20,000 t o n s g r ’s 4
B etw een  5 ,000 and 10,000 tons gr.63|O ver 20,000 tons g r o s s ______________5
B etw een  10,000 and 15,000 tons gr 3 4 1

General R em arks.— In order to  m eet the con tin u a lly  grow ing dem and b y  
travelers fo r  facilities  to  a v o id  the necessity  o f  crossing the English Channel, 
th e  British term inus o f  the W h ite  Star L ine m ail service  has been  transferred 
from  L iv erp oo l to  S ou th a m p ton , and the steam ers A d ria tic , O cean ic, 
M ajestic and  T eu ton ic , w h ich  carry  on  this serv ice , now  sail from  N ew  
Y o rk  and  S ou th a m p ton  resp ective ly  on  W ed n esd a y , ca lling  east-bou n d  at 
P ly m ou th  and C herbourg, and w est-bou n d  at Cherbourg and Q ueens
tow n . T h e N ew  Y ork -L iv erp oo l service is bein g  m aintain ed  b y  the 
steam ers B a ltic , C edric, C eltic and A ra b ic , sailing from  N ew  Y ork  and L iver
p o o l  respective ly  on  T h u rsd ay  instead  o f  F rid ay  as h ith erto , and calling at 
Q u eenstow n in b oth  d irection s, the sailing d a y  o f  the B oston -L iverp oo l 
steam ers h av in g  been  changed  from  T h ursd ay  to  W ed n esd a y  from  both  
sides.

T h e  tran s-A tla n tic  passenger tra ffic  b o th  east and w est-b ou n d , show ed 
a  m aterial increase over previous years, in  w h ich  y o u r  com p a n y  p a rtic i
p a ted . T h e earnings from  passenger tra ffic  m a y  be considered  qu ite  satis
fa c to ry , and  the b ook in g  fo r  1907 are such th at there is every  reason to  
b e  w ell satisfied w ith  the ou tlook . In  1905 the to ta l num ber o f  passengers 
carried  b y  y o u r  steam ers w as 433 ,228 , w hile  in  1906 th e  to ta l n u m ber w as 
4 8 7 ,934 , or  an increase o f  54 ,706 . O ut o f  the 88,056 first-class, 146,187 
secon d -class and  445,214 th ird -class passengers carried betw een  British 
and  N orth  A m erican  ports  (In w hich  trade the m a lorlty  o f  y ou r  services 
op e ra te ), y o u r  steam ers carried  46,139 first-class, 53,277 second-class and 
182 ,350 th ird -class. O ut o f  the 26,419 first-class passengers carried to  and 
from  M editerranean ports , y ou r  steam ers carried 8 .887 .

T h e  M editerranean passenger business, in w h ich  y ou r  com p a n y  is largely 
in terested , has ju stified  the em ploym en t In this trade o f  the steam ers 
C ed ric and  C eltic during the w inter m on th s, and the results w ere su ffi
c ie n tly  rem unerative to  w arrant again running them  In the service  during 
th e  season o f  1907-08. T h e pop u lar steam er A ra b ic  has com p leted  another 
70 -d a y  cru ise, w ith  sa tisfactory  results, and  a con tra ct has been  signed for  
a  repetition  o f  sam e.

T h e  im p rov em en t in freights referred to  in  the last report as bein g  evident 
du rin g  the first quarter o f  1906 was n ot w ell m aintain ed  during the re
m ain der o f  the yea r, and during  the last three m onths o f  the year the c o n 
d ition s w ere particu larly  d isappoin tin g  and un satis fa ctory , largely  due 
to  the very  con gested  con d ition  o f  the railroads, In som e instances resulting 
In an absolu te  em bargo being p laced  on  the m ovem en t o f  all freight excep t 
perishable fre ight. T h is, u n fortu n ate ly , was the cause o f  m an y  o f  y ou r  
steam ers from  N orth  A tla n tic  ports  sailing w ith  a large am ou n t o f  vacan t 
sp ace , notw ith stan d in g  th at the crop  con d ition s  w ere such that had this 
serious con gestion  on  the railroads n o t  ex isted , there is reason  to  believe 
th at tran s-A tla n tic  freight con d ition s  w ou ld  h ave been q u ite  sa tisfactory . 
T h e cargo  trade to  and from  G reat B ritain , A ustralia  and N ew  Zealand 
w as n o t  as sa tisfactory  during 1906 as w as an tic ip a ted , bu t there has since 
been  a d ec id ed  im p rov em en t, and better  results are look ed  for  this year.

T h e  recip roca l agreem ent w ith  the H am  burg-A m erican  P a ck et and N orth  
G erm an L loy d  com panies has again  resulted adva n tageou sly  to  y ou r  co m 
p a n y , sa tisfactory  d iv iden ds h avin g  been  declared  b y  those com panies 
fo r  the past year.

E A R N IN G S , E X P E N S E S . C H A R G E S  E T C .
1906. 1905. 1904.

G ross v oy a g e  earnings____________ $35 ,931 ,412 $32 ,435 ,512 $27,926 ,908
M iscellaneous earnings, d iv .,  & c . 1,227,801 927 ,406 386,515
S un dry earnings___________________  __________ __________ 533,570

T o ta l re ce ip ts___________________ $37 ,159 ,213 $33 ,362 ,918 $28,846 ,993
G ross, op er. and gen . expen ses— a29 ,155 ,178  a27 ,456 ,174  a27 ,040 ,586

N et earnings------------------------------- $8,004 ,035  $5 ,906 ,744  $1,806,407
D educt—

In terest on  b o n d s__________________$3 ,420,099 $3,349 ,495  $3,312,151
In terest on  loans, & c______________ 315,596 482,167 469,283
English in com e ta x ......................... .. 60,141 48,393  64,123

$3 ,795,836 $3,880 ,055  $3,845,557
B a la n c e --------------------------------- sur $4,208 ,199  sur$2,026,689 def$2 ,039 ,150

A d d  surplus insurance a cco u n t___  791 ,959 864 ,159 897,053
P ro p , pu rch . b on d s fo r  s. f _______  28,597 __________ __________

B a lan ce  fo r  the y e a r ---------------su r$5,028,754 sur$2,890,848 loss$ l,1 4 2 ,0 9 7

N ote .— T h e earnings for  1905 w ere charged  b y  the co m p a n y  w ith  the 
paym en t o f  $236,643 on  a ccou n t o f  trade agreem ent fo r  1904. Transferring 
this item  from  1905 to  1904, the surplus fo r  1905 becom es $3,127,491 and 
th e  d efic it fo r  1904 becom es $1 ,378,740 .

a Inclu des $1,043,012 for  "ov erh a u ls , lay -u p  expenses and  b etterm en ts”  
In 1906, against $1,040,645 in  1905 and $1,489,322 in  1904. ^  •

CONSOLIDATED B A LA N C E  SHEET DEC. 31—COMPRISING A M E R IC A N , 
RED STAR, W H ITE STAR , D OM INIO N A N D  A T LA N T IC TRAN S

PORT LINES.
1905. |

11,965,177
403,702

1906.

Cost of prop’ties. 171,997,011 171,001,608 
Investments—

F. Leyland &
Co.(1900),Ltd 11,965,177 

Nat.SS.Co.,Ltd 410,469 
Sundry ship & 

allied co ’s, 
exch.mem’ps 
and Gov. deps 

Cash dep. with 
trustees of mtg

Inventories____
Accts. receivable 
Bills rec. & loans 
Int.rec.&acerued 
Advance to Ley

land Line____
Advances to Na

tional Line___
Agency balances 
Market, stocks

and bonds___
Cash in banks &

on hand_____
Open v o y a g e  

accts. chgs. & 
unexp. insur’ ce 1,414,077 

Imprs., better
ments, & c___

Disc’t on 4 K %  
bon d s_______

640,733

235,602
789,052

1,763,837
429,000

8,455

184,981
185,887

598,609

806,903

327,081

290,920

1906.
Liabilities—  $

Preferred stock, 51,730,971 
Common stock. 49,932,735 
5%  1st M. bonds 19,618,000 
4 ^ %  M. & coll.

trust b on d s.. 52,744,000 
Deb. bonds con- 

stit. co ’s held
I by  public____

620,6551 Loans on mtges.
| Loans, bills pay-

183,366 | able, &c_____
799,3741 Accts. payable.

1,593,8171 Agency balances 
266,8501 Interest accrued 

8 ,5031 Leyland line ad-
| vances, & c___

1,466,4251 Reserves—
For liab. for re- 

habil.&rep'rs, 
for ins. claims 
& for outst’g 
Dom.Line shs 

Def. cred. to prof-
1,165,984 j it and loss___

llnsur. fund____
IDeprec. fund___

1,602,7021 Miscellaneous .  .
| Surplus_________

168,6731 
I

309,4001

521,3121 
169,383 I

598,7421

778,579
724,238

768,699
3,302,971

148,131
1,018,811

55,905

548,364

2,222,397
1,000,000
7,173,389

1,698
278,906

1905.
S

51,730,971
49,932,735
19.897.000

52.744.000

921,533
726,837

6,326,989
2,988,457

168,026
1,023,194

648,908

2,046,407
1 ,000,000
2,138,766

1,698
250,152

Total................ 192,047,794 192,545,672Total................ 192,047,794 192,545,6721
— V. 84 p. 1309, 999.

t Niagara Falls Power Company.
(.Report for Fiscal Year ending Dec. 31 1906.)

The report, signed by President D. O. Mills and Secretary 
F. L. Lovelace, under date of New York, May 15, says:

N o ad d ition al con stru ction  w ork  or  installation  o f  generating m ach in ery  
h avin g  been  au th orized , the c o m p a n y ’s business m ust be con fined  fo r  the 
present to  the ou tp u t o f  the plants as th ey  now  ex ist. T h is con d it ion  
natura lly  ind ica tes the beginning o f  annual reports.

B y  d irect ow nership and through stock  con tro l o f  the C anadian N iagara 
P ow er C o. (on ly  five shares o f  its cap ita l stock  being held b y  o th e rs ) , this 
com p a n y  now  has available fo r  pow er generation  (1) on  the A m erican  side 
o f  the N iagara R iv e r  tw o  com plete  p lants w ith  an  aggregate ca p a city  for  
an  ou tpu t o f  abou t 77,000 electrica l horse-pow er, and a considerable reserve 
in  pow er-generating m ach inery ; (2) an add ition a l ca p a city  o f  abou t 8 ,000 
h orse-pow er, o f  w h ich , under leasehold  rights, 7,500 h ydrau lic h orse-pow er 
is n ow  bein g  generated in  Installations o f  tenant com panies; and (3) on  
the Canadian side o f  the N iagara R iv er  a p lant w ith  installation  for  a con tin 
uous ou tp u t o f  40,000 electrical h orse-pow er, one 10,000 h orse-pow er 
generating unit being held in reserve. T h e cost o f  con stru ction  o f  this p lant 
has in clu d ed  interest and park  rentals to  Jan. 1 1907, from  w h ich  date  
It is trea ted  as in  com m ercia l operation .

F rom  the com bin ed  ou tpu t o f  these plants abou t 95,000 e .h .p . and 7 ,500 
h .p . (leasehold hydrau lic rights) n ow  are y ie ld in g  revenue. C ontracts 
have been negotiated  for  the sale o f  add itional am ounts o f  electrica l pow er 
deliverable u pon  the com p letion  o f  the Installaiton o f  the necessary app a 
ratus. It  is exp ected  that before the close o f  1907 substantially  all o f  the 
com b in ed  ou tp u t o f  these p lants w ill b ecom e revenue p rodu cin g .

Firm  con tracts  now  In force  coverin g  lon g  term s w ill require a con sider
ab le part o f  this pow er. T h e rem ain der, lt Is b eliev ed , w ill be  absorbed  
q u ick ly  b y  the users o f  our pow er stead ily  Increasing In num ber and  re 
quirem ents.

T h e financial con d ition  o f  the com p a n y  n ever has app eared  to  b e  m ore 
sa tisfactory  and prom ising.

U nder the A ct  o f  Congress k now n as the "B u r to n  B ill"  the S ecretary  o f  
W a r has d ec id ed  to  perm it the com p a n y  to  d ivert and to  Im port the am ounts 
o f  pow er b y  lt requested at the hearing (com pare  V . 84 , p . 224 ); and in 
Canada the proceedings In the D om in ion  Parliam ent ju stify  the exp ecta tion  
o f  fa ir  treatm en t.

IN C O M E  A C C O U N T  F O R  T H E  Y E A R  E N D E D  D E C . 31 1906.
Gross earnings-------------------$1,370,308
O perating expen ses-----------  £326,124

N et earnings____________ $1,044,184
Interest and d iscount re ce ’d $29,150 
D lv . on  stocks o w n e d ------- 50,250

T ota l net In com e-----------$1,123,584

Interest on  first M . 5 %  b d s .$ 5 0 0 ,0 0 0  
In t. on  6 %  d eb . (due 1 9 1 0 ). 180,000
In t. on  6 %  d eb . scr ip -----------  120
Interest and  d iscou n t-----------  15,107
T a x e s ________________________  89,049
Insurance____________________  2,621

F ix ed  charges, & c. (see
n ote ).-___________________ $786,897

Surplus in com e fo r  the y e a r________ _________________________________$336,687
A ccu m u la ted  surplus____________________________________________________  62.535

Surplus (as per ba lance sh eet)_______________________________________ $399,222

x  T h e  operating expenses Include $100,000 appropriation  to  reserve for 
im p rovem en ts, betterm ents and depreciation .

N ote .— Interest on the $4,980,000 6 %  debentures (Canadian collateral 
series A  and series B) w as included  In the cost o f  con stru ction  o f  the Cana
dian p lant up to  Jan. 1 1907, from  w hich  date  that p lant has been In co m 
m ercial operation . (See also V . 84 , p . 807.)

C O M B IN E D  C O N D E N S E D  
A ssets—  $

R ea l estate interests, pow er 
houses, transm ission sys
tem s, & c________________ 21 ,966,287

In vestm en ts— cap ita l s tock  
(at par) —
C ataract P ow er & C on

du it C o. (B u ffa lo ) , ou t 
o f  $2,000,000 issu ed - 1,005,000 

T on aw an da P ow er Co—
out o f  $250,000 issued 200,900 

N iagara Jet. R y . C o .—
ou t o f  $300,000 Issued 294

Cash________________________  351
Securities, bills and a c 

cou n ts  rece iva b le , & C -- 420
M aterial and  supplies------- 135
Prepa id  insurance-------------  16

B A L A N C E  S H E E T  A T  D E C . 31 1906. 
Liabilities—  $

Capital s to ck —
N iagara Falls P ow . C o . 4 ,180 ,700  
Can. N iagara P ow er C o .—

T ota l Issued .$500 ,000  
O w ned b y  N i
agara F .P .C o .4 9 9 ,500 

O w ned b y  the p u b lic .  500
5 %  1st M. b d s ., due Jan.

1 1932.................... .............1 0 ,0 0 0 ,0 0 0
6 %  con vertib le  d e b .,  due

A p ril 1 1910____________  3,000,000
6 %  con vertib le  d eb . (Can. 

co ll . series A ) , due O ct.
1 1911.................... - ............ 3 ,000,000

6 %  deben tu res (Can. coll.
series B ) , due N o v . 1 ’ 14 1,980,000 

6 %  orig inal debentures o f  
C anadian N iagara P ow er 
C o. m atured  bu t n o t pre
sented  ___________________  20,000

A ccou n ts  p a y a b le________  1/316,191
Bills p a y a b le _______________  503,546
U npaid  cou p . & a ccr ’d in t. 392,998 
A ccru ed  taxes and r e n t s . .
R eserve  for  im provem en ts

and dep recia tion _______
S u rp lu s____________________

,500
,901

,700
,247
,493

20,979

576,892 
399,222

T ota l assets......................... 24 ,391,028 T ota l l iab ilities ...................2 4 ,3 9 1 .028
N ote .— Since D ec 31 1906, for  the purpose o f  p rov id in g  for  cap ita l e x 

penditures now  represented b y  accou n ts  and bills p aya b le  and accru in g  
liabilities under con tra cts , there have been received  from  stockh olders 
subscrip tions for  $1 ,062 ,000 , part o f  $1,500,000 6 %  cou p on  deben tu res 
(Canadian collatera l, series C ), and p aym en t has been received  In full or  In 
part upon  such subscrip tions. T h e rem ain ing $438,000 deben tu res are 
held for  d isposition  at the discretion  o f  the directors either to  stockh olders 
(Including them selves) or  to  others. (V . 84 , p . 807.)

S ince D ec. 31 1906 the bills p aya b le  a b o v e  show n h ave been  paid  w ith  
th e  excep tion  o f  $11 ,093 .— V . 84, p . 1310, 8 0 7 . ....................
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United States Gypsum Co., Chicago, 111.

{Report for Fiscal Year ending Dec. 31 1906.) 
President S. L. Avery's report to the stockholders, as re

ported by the “ Chicago Inter-Ocean”  March 13, following 
the annual meeting, said in s u b s t a n c e : ...............................

A  review  o f  1906 brings Into consideration  m an y  unusual d ifficu lties. 
L a b or a d va n ced  in  all sections; bags, ju te  and paper (a large item ) ju m ped  
from  22 to  40 % ; in fa ct, there was a steady  advance In price  o f  all the m a
terials used In the m anufacture o f  plaster. These increases, how ever, have 
In part been offset by  the savings accom plished  b y  Im provem ents at our 
various m ills. T h e  price  o f  plaster during th e  year rem ained at abou t 
the previous level.

A t  the close  o f  1905 the sales departm ent prom ised to  sell 75.000 tons 
In excess o f  the 1905 ou tp u t. A t  the end o f  the first s ix  m onths (July 1) 
m ore  than ha lf this increase had n ot on ly  been ordered but actua lly  sh ipped. 
O n Ju ly  2 the M arsh m ill at G ypsum , O hio, one o f  our largest producers, 
burned to  the ground. One o f  our idle M ichigan mills w as started, but this 
on ly  slightly  relieved us. O ur sales organization , established to  dispose 
o f  a larger tonnage, had n ot the plaster to  sell. L a bor  troubles generally 
a d d ed  to  our d ifficu lties, and at abou t this tim e the car shortage m ade itself 
fe lt and had a serious effect. Th e last s ix  m onths o f  the year fell below  
the expecta tion  o f  the, m anagem ent for  the foregoing reasons. Th e ton 
nage Increase over  the previous year, how ever, reached 40,000 tons.

Th e Marsh m ill was fu lly  insured; the loss was ad justed  on A u g . 18; the 
fou n dation  o f  the new  m ill w as started on  Ju ly  23, and on N o v . 15, just 
106 w ork ing days from  com m en cem ent, w e w ere operating  w hat w e believe 
to  be one o f  the best mills In the cou n try .

C om petition .— C om petition  Is grow ing rap id ly , and several new  mills 
are now  nearing com pletion . These naturally  have an effect on trade and 
usually  cause disturbances In prices over a considerable territory . Th e new  
m anufacturers devote  them selves largely to  the ord inary  p rodu cts , such as 
calcin ed  plaster and w all plasters, and w hile these con stitu te the m ajor 
portion  o f  our business, they  are unfortunately  susceptib le to  cu t prices 
o f  even  new  and untried  com petitive  goods.

A im ing to  In part avo id  these conditions and to  build a trade carryin g a 
larger percentage o f  profit and free from  this com p etition , w e have been 
develop in g  w all finishes, fireproofing plaster, partition  tile and dental plas
ter. W e  believe w e are m anufacturing the very  best in  each o f  these three 
lines, but as y e t they  p lay  a sm all part in our Incom e.

N ew  Contracts .— D uring the past year a 20-year con tract was m ade w ith  
the S ack ett P laster B oard C o ., w hereby w e are to  supply p laster at a price 
th a t carries a fair m argin o f  profit fo r  all the mills th ey  m ay erect. W e  
also  have a con tract under w hich w e are the general selling agent for  the 
board  for  the U nited States, exceptin g  five central States, w hich w ere con 
tracted  for by  one o f  our com petitors  previous to  this com p a n y ’s form ation .

• T h e sale o f  this Im portant p rodu ct does n ot add expense, but on accou n t 
o f  our con tro l o f  It brings n ot on ly  Its ow n liberal p rofit, but a strong In
fluence tow ard  the trade o f  the dealer. Th e sale o f  Sackett plaster board 
last year Increased over 1905 b y  189 % . A n  advertising cam paign  has been 
arranged for  the year.

IN C O M E  A C C O U N T  F O R  C A L E N D A R  Y E A R  1906.
N et earnings________________ $430,7991 B alance (fo rw a rd )____________$380,799
Transferred to  bond  reserve 50,0001 D lvs. on  pref. stk ( 3 3A  % ) . .  135,764

B a la n c e ___________________ $380,799 | S urplus_________________. i . .$ 2 4 5 ,0 3 5
P rev iou s surplus________________________________________________________ 945 610

T ota l surplus_______________________________________ ! ____________^ ..$ 1  190,645
BALAN C E SHEETS DEC. 31 1906 A N D  JU N E  30 1906.

Assets—  D ec.31 ’06. June 30 ’06.1 Liabilities—  Dec. 31 ’06. June 30 ’06.
Plants, & c..........$6,S95,646 $6,567,0011Pref. stk.,7%  cum$4,500,000 $4,500,000
Trustee stk., pf_ 872,700 879,7001 Common stock. 3,000,000 3,000,000

do common 750,400 750,4001 Bonds__________ 900,000 900,000
Stock in oth. co ’s 38,125 325,305 i Bills pay’ le, b ’ks 210,000 210,000
U.S.Gypsum bds 661,500 678,000: do general 151,775 209,775
Bbnd discou n t.. 24,500 24,2281Acets. payable. 101,715 175,059
Inventories____ 329,633 310,595!Bond interest.. 3,221 3,501
Bills receivable. 40,443 27,1381 Reserves, first
Accts. receivable 703,453 766,3591 mortgage bonds 145,833 95,833 
Unearned insur. 10,610 14,3981Taxes, royal-
Int. paid in adv . 520 3,471! ties, & c______  169,531 150,443
Cash..................... 45,189 55,619! Undivided profits 1,190,644 1,157,603

Total assets..$10,372,719 $10,402,2141 Totalliabilities$10,372,719 $10,402,214
On Feb. 11 1907 the directors declared a dividend of 5%  

on the preferred stock, pajrable in quarterly installments 
during the current calendar year; the first installment, 1 x/ i% , 
was paid March 15.— V. 84, p. 630.

Boston Belting Co.
(Report for Year ending Sept. 30^1906.)

B A L A N C E  S H E E T  S E P T .  30 1906.
1906. 1905. 1 1906. 1900.

A ssets—  $ $ L iabilities—  $ »
R eal e sta te ..........  108,500 100,000 ! Capital s t o c k . .  .1 ,0 0 0 ,0 0 0  1 ,0 0 0 ,0fl0
M a c h in e r y ______ 50,814 60,000 R eb u ild in g  fund  800,000 800,000
M aterial on  hand 836 ,253 955,849; Profit an d  l o s s . .  319 ,949 287,041 
Oash & debts rec 1 ,123,732 980,543 *
T r a d e m a r k s ___ 100 100;
M iscellaneous ._  550 550

T o ta l..................2 ,119,949 2 ,087,042 T o ta l__________ 2 ,119 ,949  3,087,048
" N o  d e b t s .”
The following, published last December, ie confirmed as 

revised.
President F orsyth  has reoen tly  sold  pra ctica lly  all o f  the com p a n y 's  

G overn m en t and m unicipa l b on d s In w hich  the $800,000 rebu ild ing fund 
w as invested , and  re-invested  the proceeds in the fo llow in g  n on -ta x a b l«  
Stocks: B oston  & A lb a n y  R R .,  F itch bu rg  R R . preferred , New  Y ork  
N ew  H aven  & H artford  R R .,  O ld C o lon y  R R .,  W est E n d  Street R y .
J>referred and  B oston  Term inal bon d s. The com p a n y  from  Its Investm ent 
n G overn m en t and m unicipa l b on d s, w hich  w ere ta x a b le , received  less than 

2 %  on  Its $800,000 Investm ent, w hile the present securities return an 
in com e o f  abou t 3 M % , a d ifference o f  abou t $15,000 per ann um , or  abou t 
1 H %  on  the s to ck .— V . 83, p . 1349.

GENERAL IN VESTM EN T NEW S.
RAILROADS, INCLUDING STREET ROADS.

Alabama & Vicksburg Ry.— New President for Queen & 
Crescent Lines.— D. E. Curran, Vice-President and General 
Manager, has been elected President of this road and of the 
New Orleans & Northeastern and the Vicksburg Shreveport 
& Pacific, succeeding C. C. Harvey, who resigned and is now 
President of the New Orleans Terminal Co.— V. 81, p. 1607.

Altoona & Logan Valley Electric Ry.— Stock Pledged.—  
See American Railways Co. below.— V. 82, p. 803.

American (Electric) Railways Co., Philadelphia.— Sale of 
Bonds.— Bioren & Co., E. C. Miller & Co. and Newburger, 
Henderson & Loeb, all of Philadelphia, have jointly pur
chased a block of the new issue of §2,500,000 5%  bonds of 
1917 from the American Railways Co. and have formed an 
underwriting syndicate to underwrite the purchase at an 
advanced price.^ A public offering of them w illb e  made

during the next sixty days, the price of such offering to be 
fixed at or about 96 and accrued interest, at which price the 
bond yields a return of over 5J^%.

These bonds are d a ted  A p ril 1 1907 and m ature A pril 1 1917, bu t are sub- 
e c t  to  ca ll a t 102 at an y  in terest p eriod ; cou p on s p a ya b le  A p ril 1 and O ct. 1 

and w ith  the usual p rov ision  for  the registration  o f  the principa l o f  the 
bon d s. D enom ination  $500 and $1,000 each  A u th orized  tota l a m ou n t, 
$2 ,500 ,000 , secured b y  a deposit w ith  the E qu itab le  T rust C o. o f  P h ila 
delph ia , trustee, o f  $1,475,000 ou t o f  a to ta l o f  $1,500,000 o f  the cap ita l 
stock  o f  the A ltoon a  & L ogan  V a lley  E lectric  R a ilw a y  C o. and $1,975,000 
ou t o f  a to ta l o f  $2,000,000 o f  the cap ita l s to ck  o f  the S cranton  Street 
R a ilw a y  Co.

T h e  A m erican  R a ilw ays C o. has In the past six  years sold three issues o f  
b on d s— the A m erican  R a ilw a ys C o. 5s o f  1911, th e  B rid geton  & M illville 
T raction  C o. first m ortgage 5s and the A ltoon a  & L ogan  V a lley  first m ort
gage 4 'A s , b o th  o f  the la tter  bon d s bein g  guaranteed b y  the A m erican  
R a ilw ays Co. A ll o f  these securities are selling on  a basis to  y ie ld  a return  
o f  from  AV% %  to  a b ou t 5 % .— V . 83 , p . 1409.

Atlanta Birmingham & Atlantic RR.— Reports of Proposed 
Extensions Denied.— President Atkinson May 29 writes:

T h ere  Is n o  truth  in th e  report that the A tlan ta  B irm ingham  & A tlan tic  
Is su rvey in g  a line from  A tlan ta , G a ., to  New  O rleans, L a ., n or Is there any 
t ru th  in  the report that a line Is bein g  considered  from  A tla n ta  to  N ashville. 
— V . 84, p . 270.

Baltimore & Ohio RR.— Earnings.— For the 9 months
ending March 31:

9 m os. Gross. N et. Other inc.' Charges. B a l., sur.
1 9 0 6 -0 7 ______$60 ,569 ,318 $20,025,231 $2,698,899 $9,740,227 $12,983 ,903
1 9 0 5 -0  6   57,697,477 20,998,780 ___________  ___________  ____________

F rom  th e  balance as a b ov e  $816,217 w as d edu cted  fo r  perm anent Im
provem en ts . D ividends on the preferred stock  call for  $1,800,000 for  the 
9 m on th s. The d iv iden d  o f  3 %  on  the com m on  stock  paid  M arch 1 1907 
called fo r  $4,564 ,945 , or  at th e  rate o f  $6,860,000 (4M  % ) fo r  the 9 m onths. 
D ed u ctin g  these w ou ld  leave  a surplus for  the 9 m onths o f  abou t $2,510 ,000 . 
(This m eth od  o f  charging d iv iden ds differs from  that o f  the com p a n y , bu t 
is ad op ted  fo r  s im p lic ity .— E d .)— V . 84, p . 1113, 569.

Boston & Maine RR.— Change in Control— Option to Sell 
for All Stockholders.— See New York New Haven & Hartford 
R R . Co. below.— V. 84, p. 1181, 930.

Boston Revere Beach & Lynn RR.— Dividend Increased.—  
The directors yesterday declared a semi-annual dividend of 
3%  on the $850,000 capital stock, payable July 1 to stock
holders of record June 15. This increases the annual rate to 
6% , contrasting with—
D IV ID E N D S  11888-91 ’ 92. ’ 93. ’ 94. ’ 95 . ’ 96 . 1897-1905 1 9 0 6 -J a n .0 7

Per Cent. / 7  yearly  5 3̂  5 4 lA  4 3 2 yearly  4 yearly . 
— V . 83, p . 379.

Buffalo Rochester & Pittsburgh R y.— Equipment Bonds.—  
The $3,000,000 4*^%  equipment gold bonds dated April 1 
1907, to which reference was made last week, are due April 1 
1927, but are subject to call, in whole or in part on any 
interest date at 102 and interest upon six weeks’ notice. A 
sinking fund is provided to retire the issue. The amount 
outstanding, we learn, is $1,700,000.— V. 84, p .  1306.

Capital Traction Co., Washington, D. C.— New Bond 
Issue.— A new first mortgage has been made to the Union 
Trust Co. of Washington, D. C., as trustee, covering all the 
property of the traction company in the District of Colum
bia, to secure an issue of $6,000,000 5%  gold bonds of $500 
each, dated June 1 1907 and due June 1 1947, without option 
of earlier redemption; interest payable Dec. 1 and June 1 at 
office of trustee. Only $2,520,000 of said bonds were issued 
June 1 1907, out of which the $1,080,000 4%  bonds dated 
1900 were redeemed at $105 and accrued interest to date; 
$600,000 floating debt paid off; balance of the $2,520,000 
to be used in paying for extensions of power plant and addi
tional equipment. The remainder of the first $4,000,000 
($1,480,000) is held in treasury for future needs.— V. 84, 
p. 1303, 390.

Central Ontario Ry.— New Securities Authorized.— At the 
adjourned annual meeting on May 18 the shareholders 
authorized a new issue of bonds amounting to $1,200,000, to 
retire the old bonds now past due and for other purposes, 
and also the increase of the capital stock from $750,000 to 
$3,340,000. The directors and officers are:

D irecto rs .— S. J. R itch ie , C. E . R itch ie , A k ron , O .; T . M . K irk w ood , 
T oron to ; S. S. L a zier , B elleville ; G eo , Collins, W . S. Jaques, J. H . S tew art 
and R . Fraser, T ren ton . O fficers— S. J . R itch ie , P resident; C. E . R itch ie , 
V ice -P resid en t; G eo. Collins, M anager and S ecretary ; J. D . R ow e , Treas
urer.— V . 84, p . 930.

Chesapeake & Ohio.— Notes Extended.— The reported sale 
of notes to J. P. Morgan & Co. represents the extension for 
one year of an issue of $1,200,000 notes which mature on 
June 28.— V. 84, p. 1247, 1181.

Chicago & Alton RR.— Director Forgan Resigns.— James
B. Forgan of Chicago has resigned from the board.

Earnings.— For year end. June 301907 (May and June est.):
Y ear—  N et Incom e. 1st Charge. D ividends. Balance.
1906-07 (e s t im a te d ) ............. . .$ 4 ,6 7 2 ,9 8 1  $2,978,555 $817,732 $876,694
1905-06 ( a c t u a l ) _____________  3 ,786,336 2,776,356 815,006 194,974

N ote .— The a b ove  com parison  Is o ffic ia l. The currently  published, bu t 
u n offic ia l com parison , is erroneous, since Including Interest on  treasury 
b on d s, $240,000, in Interest, taxes, & c., but n o t in "o th e r  In com e.”  Th e 
com p a n y ’s estim ate this year excluded  this Item from  b oth  sides o f  the 
accou n t; therefore. In order to  m ake com parison s, w e have cu t  It ou t o f  the 
interest, taxes, & c., o f last y ea r .— V . 84, p . 803.

Chicago City Ry.— Dividend Reduced.— The directors on 
June 3 declared a quarterly dividend of 1 ^ % ,  payable 
June 29 to holders of record June 10, being at the rate of 
6%  per annum, contrasting with the 9%  rate which has been 
in force since 1902. In 1901 10J^% was paid, and previous 
to that for many years 12%  per annum.

T h e present redu ction  Is described as the first step to  bring the charges 
o f  the c ity  railw ay w ith in  the Incom e w hich  m a y  be  exp ected  under the new  
franchise ord inance , w hich  requires a d iv iden d  d iv ision  o f  the net Incom e 
w ith  the c it y .— V . 84, p . 930, 746.

Chicago & Eastern Illinois RR.— Called Bonds.— Indiana 
Block Coal R R . bonds Nos. 148, 171, 180 and 195, for $500 
each, and Nos. 28, 41 and 63, for $1,000 each, will be paid 
upon presentation at the Farmers’ Loan & Trust Co., New 
\ ork , interest ceasing July 1. There will then remain only
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$17,000 of the bonds outstanding, and for these par and 
interest is offered as authorized by the railroad com pany.— 
V . 84, p. 1181.

Chicago Subway Co.— Deal O ff.—  See Chicago Ed son 
Co. under “ Indistrials”  below.

Control— Loan.— It is persistently reported that the en
terprise will hereafter be dominated by J. Ogden Armour 
and E. H. Harriman, who, it is asserted, recently loaned 
the company $4,000,000 at 6%  for three years for extension 
purposes. Mr. Armour, according to one story, has acquired 
Kuhn, Loeb & Co.’s interest in the property.— V. 84, p. 220.

Cincinnati Hamilton & Dayton R y .— Collateral Trust Notes, 
&c.— The “ Wall Street Journal”  yesterday said:

Offers o f  70 flat for  any part o f  their holdings are being m ade to  th e  
holders o f the $15,000,000 4 ** %  collateral trust notes. For w hom  th ese  
offers are being m ade cannot be ascertained. Th e notes w ere issued In 
190f> at abou t 97 , but at the present tim e, there Is m erely a nom inal bid 
for  them , and an asked price o f  65-72, w ith  no real m arket. The notes m atur- 
Sept. 1 1908, but are sub ject to  call before that tim e at 101. The March 
interest cou p on  was defaulted. W hile no confirm ation  can be o ffic ia lly  
obta in ed , it is rum ored that arrangem ents have been m ade for the paym ent 
o f  50 %  o f  the face value and accrued interest on the notes In cash and the 
Tbalance In app roved  securities.

One rumor suggests the possibility of a lease of the property 
jointly to the Chesapeake & Ohio and the Erie R R . Co.

Agreement as to Pere Marquette RR.— See that company 
below .— V. 84, p. 803.

Cincinnati Newport & Covington Light & Traction Co.— 
Subsidiary Reduces Capital Stock .— See Union Light & Power 
Co. of Covington and Cincinnati under “ Industrials”  below.

Lease Arranged.— On June 3, at a joint meeting of the di- 
rectois of the Cincinnati Newport & Covington Light & Trac
tion Co., Archibald S. White, President of the Columbia Gas 
& Electric Co., and attorneys representing both corporations, 
the lease of the C. N. & C. L. & T. Co., was formally ap
proved. The shareholders of the latter company will 
meet June 15 to ratify the contract.— V. 84, p. 930.

Connecticut Railway & Lighting Co.— Stock Offered.— A 
block of this com pany’s 4%  guaranteed common stock is 
offered at $75 a share by F. J. Lisman & Co., of New York, 
Hartford, Philadelphia and Chicago. The property is 
leased for 999 years from Dec. 19 1903 to the New York 
New Haven & Hartford R R . for a rental which, with the 
cash fund on deposit with the Colonial Trust Co., is sufficient 
to pay 4%  on the common shares up to the year 1914 and 
about 4 1-3% thereafter. This stock is exempt from taxa
tion in New York and Connecticut, as was stated in the copy 
furnished for the advertisement which we printed last week 
(p. xvii), although through misunderstanding in this 
office that statement was perverted into an allusion to 
savings bank investments. Compare V. 84, p. 1113, 507, 
390.

Detroit United R y .— Acquisition.— See Jackson Ann 
Arbor & Detroit R y. below.

Arrangement for Through Trains.— See Lake Shore Electric 
R y. below.— V. 84, p. 1307, 1052.

Erie & Jersey R R .— Note Issue.— See Erie R R . below.—  
V. 80, p. 2621.

Erie Railroad Co.— New Mortgage Authorized for Subsidiary. 
— See Genesee River R R . below.

Car Trust Syndicate Dissolved.— The syndicate which in 
December 1905 underwrote $7,000,000 car trusts, series “ I , ” 
has been dissolved, a considerable portion of the issue being 
distributed among the underwriters.

Erie & Jersey RR. Notes.— To complete the Erie & Jersey 
R R . (V. 80, p. 2621), forming a low-grade cut-off from High
land Falls, via Campbell Hall to Guymard, in Orange County, 
a distance of 40 miles, that company has negotiated a sale of 
$3,000,000 notes secured by $4,000,000 Erie & Jersey R R . 
bonds. The notes will bear 6%  interest and run for three 
years from this month. The work has been resumed (V. 84, 
p. 693) and will be completeel within a year. The line will 
obviate the necessity for helper-freight locomotives and short
ens the route for passenger trains on this division of the main 
line, and it is believed will make a good return on the money 
invested.— V. 84, p. 1247.

Evansville Electric R y .— Strike Settled.— The strike of the 
com pany’s employees, which began May 16, was settleel on 
May 25, the company granting an increase in wages from 17 
to i9 cents per hour, but without recognizing the union. 
— V. 84, p. 158.

Fitchburg R R .— Purchase of Street Railway.— Governor 
Guild of Massachusetts on May 16 signeel a bill authorizing 
this company to purchase the property and franchise rights 
of the Conway Street Ry. Co., a small line running out of the 
town of Conway in Franklin County.— V. 84, p .  270, 158.

Genesee River R R .— Mortgage of $6,000,000 for Erie Sub
sidiary Company.— The New York State Ra’ lroad Commis
sion on May 31 authorized this subsidiary of the Erie Rail
road Co. to make a first mortgage for $5,000,000, covering 
the proposed steam road from Hunts, Livingston County, to 
Cuba, Allegheny County, a distance of 30 miles. Compa-e 
V. 81, p . 777.

Gulf & Inter-State R y .— New Officers.— The following 
directors and officers have been elected:

D irectors— R . W averly  .Smith, Dan R ip ley , G eorge Sealy, C. H M oore 
and L. P. iFeatherstone, G alveston : B . F B onner o f H ou ston : C. F . W alden , 
J . F . K eitU ^n d Samuel Park o f  B eaum ont.

O fficers—^President L . P . Featherstone (re -e lected ): V ice -P resid en t. 
Charles H . M sw e : Secretary, G eo. Sealy: A u d itor . R . M. Barnes. G alveston : 
Treasurer, R . W averly  Sm ith , President o f  the First N at. Bank o f  G a lves
ton , an<J 3 tJJrf-cjoi' o f the Santa Fe; General M anager, F. N . D ever.— V . S I, 
p ,  1-66?

Havana Central RR.— Deposits To June 20.— Speyer & C o .r 
on behalf of J. Henry Schroder & Co. of London, announce 
that deposits of bonds and stock will be received until 3 p .m . 
June 20 under offer in V. 84, p. 1052, 1307.

Hocking Valley Ry.— Dividend on Common Stock Increased. 
— The directors on Thursday declared a semi-annual dividend 
of 2%  on th e -$11,000,000 common stock, increasing the an
nual rate from 3 % , the rate prevailing from the first payment 
in July 1901 to January last, to 4% . The elividend is pay
able, along with the usual 2%  on preferred, July 15 to holdeis- 
of record June 22.

Time for Deposits of Stock Under Plan Extended to Oct. I 
1907.— Referring to the plan for the consolidation of the 
Hocking Valley Railway Co. and the Kanawha & Michigan 
Railway Co., J. P. Morgan & Co. announces that at the 
request of the holders of important interests in these com 
panies, the time for deposit of the stocks of said companies- 
under said plan has been further extended to and including 
Oct. 1 1907. (Compare plan, V. 83, p. 271.)— V. 84, p.l247jj.

Hudson Valley (Electric) Ry.— New President.— L. F. 
Loree, President of the Delaware & Hudson Co., has been 
elected President to succeed the late David W illcox.— V. 84, 
p. 51.

Interborough Rapid Transit Co.— Extension of Time to- 
Complete Brooklyn Subway.— The Board of Rapid Transit 
Commissioners on June 1 granted the construction com
pany an extension of time until May 1 1908 to complete the 
subway now building between the Battery, Manhattan arret 
the Long Island R R . station, Brooklyn.

New Subway Authorized.— See Rapid Transit in New York 
City below.— V. 84, p .  1307, 1182.

Ithaca-Owego Traction Co .-—Incorporated.— This company 
was incorporateel in Albany on May 29 with $400,000 capital 
stock to operate a street surface electric road 40 miles long 
from Ithaca to Owego.

D irectors.:— G eorge R . P eck , B rook lyn : H . S. F in ch , R ich fie ld : S. E. 
Banks, Ith aca . T h e sale o f  the Ith aca  Street R a ilw a y  to  A . H . F lin t <S: 
C o., N ew  Y ork , w as ann ounced  last w eek  (V . 84 , p . 1307.)

Jackson Ann Arbor & Detroit (Electric) Ry.— Sale.— While 
the preliminary contract of sale to Detroit United Ry. has 
been drawn, the terms of sale have not yet been made public. 
It is understood, however, that the stockholders will receive 
part in cash and part in new securities to be issued. Com
pare V. 84, p. 1307.

Kanawha & Michigan Ry.— Time Extended.— See Hocking 
Valley Ry. above.

Fundin'/ Plan Approved.— The shareholders at the annual 
meeting on June 4 ratifieel the plan for funding the floating 
debt incurred for additions and improvements per plan in 
V. 84, p. 1182, 1114.

Kansas City Southern Ry.— Extension to New Orleans 
Contemplated When Times are Propitious.— We understand 
that the proposition to extend th's road to New Orleans r 
while seriously contemplated, will not be carried out at 
present unless market conditions become decidedly more- 
favorable. The “ Railway Age”  of Chicago for May 31 said:

Follow ing the statem ent last m onth  b y  President J. A . Kdson that sur
veys had been com pleted  for an extension to  N ew  O rleans, It Is now  an 
noun ced  that right o f  w ay has been nearly all secured for this Im porta n t 
w ork . The New Orleans branch will start from  Leesvllle. I .a ., 118 m iles 
north  o f Port A rthur, and run southeasterly , through O berlln and r.unice, 
to  Crow ley on the Southern Pacific , w hich w ill be paralleled as far a s  
N ew  Iberia , 41 m iles. From  that point the route runs easterly and then 
southeasterly , betw een the Texas & P acific  and Southern Pacific , passing 
through a rich sugar plantation  cou n try . The length o f  the branch front 
Leesvllle to  New Orleans will be abou t 250 m iles, and the distance from  
K ansas C ity  to  N ew  Orleans abou t 918 m iles.— V . 84, p . 1182, 804.

Lake Shore Electric Ry., Cleveland.— The “ Cleveland Fi
nance”  says that the company has effected an arrangement 
with the Detroit United Ry. Co. whereby through limited 
tra’ns will shortly be put into service between Cleveland and 
Detroit, a distance of about ISO miles, the running time to be 
6 hours. This, it is said, will be the longest limited run in 
the country. The “ Finance”  says:

The m atter o f  running through cars has been under consideration  for som e 
tim e. One fature w hich held It up was that the entrance In D etroit was ov er  
a shallow  grooved  rail w hich the Lake Shore did  not care to  operate its cars 
over. This track Is now  being relald w ith  heavier rail w hich rem oves this 
d ifficu lty . The Lake Shore is p lanning to  buy  10 new cars, several o f  w hich  
will be equipped  w ith  chair seats for this service. For the present, h ow ever, 
the regular lim ited cars will he u sed .— V . 84, p . 390, 387, 158.

Lehigh Valley Ry. of New York.— New Stock.— Th's com
pany, vvhos-1 capital stock was all owned by the Leh'gh- 
Valley R R . Co., has been authorized by the New York State 
Ra’ lroad Commission to increase its share capital front $ 11,-
200,000 to $13,543,000 to provide for the improvement 
of its terminal properties at Buffalo and East Buffalo, anel 
improvements o f its Manchester and East Waverly yard and 
other yards along the line, the expenditure ($3,850,000). 
being esitmated to cost:
Im provem en ts at lake fron t in Buffalo, includ ing change o f  freight

house and w ater fron t tracks, &c ________ _________ $150,000-
Im provem en ts to  ore-h an d lin g  facilities at Tifft Farm  term inal,

Including three un load in g  m achines and storage bridges w ith 
dredge buckets and extension  o f  storage floors and frontage 40 0 .000-

A dditional freight houses (#280,000) and trackage ($2 5 0 ,0 0 0 )____  500,000-
O utlet channel to  lak e , d raw bridges for turnpike and dredging

channels, & c_______________________ _________j ......... .......................... 350.000
B ulkheads and facilities a lon g  lake fro n t____________ ______ __________  750 ,000
'•xtenslon o f  Hast Buffalo yard  to  Cheektow aga _____________  200 .000!
Interchange tracks In con n ection  w ith the New Y ork  Central Gar- 

denville yards for N ickel Plate and Lake Shore Interchange at
C h eektow aga_____________ _______ ______________ ______________________  250,umr

Cost o f yard  at D epew , Including filling, trackage, & c _ - .......... —  - -  2^*}.000
Coaling station  at W e n d e _________________  . . .  - I ™ 1,';',!
'Terminal classification yards at M anchester and East W a v e r ly .N A  . 7 .>0,000 
A d ditional tracks, buildings and sundry facilities at loca l station s

and yards and along njali) lin e _____________________________________ - -oO .O .O
— V. 83, p . 38.
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Lehigh Valley RR.— New Stock for Subsidiary.— See Ls- 

high Valley Ry. bi'low.— V. 84, p. 1248, 153.
Louisville & Nashville RR.— Syndicate Dissolved.-—The 

syndicate headed by J. P. Morgan & Co., which last July 
underwrote $10,000,000 4%  Atlanta Knoxville & Cincinnati 
d iv ison 4 % b on d sa t a price said to be 9 8 ^ , has been ds- 
solved. Current reports say that only about 15% of the 
-$4,000,000 bonds was sold.

Application to List.— The New York Stock Exchange has 
been requested to list the aforesaid $10,000,000 Atlanta 
Knoxville & Cincinnati Division 4%  bonds of 1955.— V. 84, 
p. 749, 508.

Louisville (Ky.) Ry.— Issue of Notes— Further Facts.— 
The “ Louisville Courier-Journal”  of May 30 said:

It was o ffic ia lly  announced to -d a y  that the com pan y has created  5500,000 
o f  short-term  (three-year) notes, o f  w hich $300,000 have been disposed o f 
a t  par to  local Institutions. The notes are secured by  §600 ,000 o f  the co m 
p a n y ’s 4 %  bonds, are In denom inations o f  51,000, bear interest at the 
rate  o f  6 % , payable sem i-annually, d a tin g  from  June 1, and m ay be re
deem ed In part or  in w hole at the expiration  o f  one year or on any interest 
date  thereafter. The rem ain ing $200,000 will not be sold for som e m onths, 
the $300,000 being sufficient to  take up immediate, obligations. The p ro 
ceeds o f  th e  Issue w ill be used to  pay for  new equ ipm en t, for pow er-house 
Im provem ents and  for extensions. The com pany several weeks ago 
authorized an Increase in the com m on  stock  from  512 .000 ,000 to  $15,- 
000 ,000 , but the stagnant Condition o f  the security  m arket precluded the 
sale o f  new stock at par.— V . 84, p . 1307, 567.

Low Fare Ry.— Franchises.— The “ Cleveland Leader”  of 
June 15 contained as advertisements certain franch.'s s 
granted by the city council and approved by the Mayo - 
on June 4. Compare V. 84, p. 1307.

Michigan Central RR.— Sale of Xew Bonds.— Moffat & 
White and Clark, Dodge & Co., both of New York, have pur
chased, and, it is understood, have largely placed a block of 
$1,500,000 Michigan Central RR . Co., Joliet & Northern 
Indiana R R . Co. 50-year fi.st mortgage 4%  gold bonds, dated 
July 10 1907 due July 10 1957, interest payable Jan. 10 and 
July 10. This amount is part of an authorized iss.:e of 
$3,000,000. The proceeds of the $1,500,000 now sold will 
be used to refund $800,000 Joliet & Northern Indiana 7s 
maturing July 10 next, as well as to provide funds for track 
elevation in Joliet, 111., and for betterments and improve
ments of the present line.

These bonds are a direct obligation  and are issued b y  the M ichigan Cen
tral R R  C o . , being secured also b y  a first m ortgage on all o f  the property  o f 
the Joliet & Northern Indiana R R . C o. The latter com pan y  is controlled  
through stock  ow nership by  the M ichigan Central, w hich has a perpetual 
lease o f  all Its p roperty . The Joliet & N orthern Indiana has been a part o f  
the M ichigan Central system  since It was leased In 1854, and form s Its p r in 
cipal route for W estern tra ffic  in connection  w ith  the Illinois Central, Chi
cago  R ock  Island & P acific  and the Ch icago & A lton  'a llroa d s . The line 
extends from  L ake, In d ., to  Joliet, 111., a d istance o f  abou t 45 m iles.— V . 
84 , D. 874 864.

Milwaukee Northern (Electric) RR.— Mortgage.— A mort
gage dated April 15 1907 has been filed to the Fidelity Trust 
Co. of Milwaukee, as trustee, to secure an issue of $4,000,000 
of 30-year bonds. The company was incorporated in Novem
ber 1905 with $100,000 authorized stock, which on April 30
1907 was increas'd to $1,000,000. Its line, as projected, 
will extend from Sheboygan, Wis., to Milwaukee, 60 miles.

O f the bonds (denom in ation  $1,000 e a ch ), $2,500,000 are Issuable a t 
on ce  and the rem ain ing 51,500,000 when the road  Is com p leted  to  F ond du 
L a c. The officers are: P resident, VV. H . C om stock : S ecretary , F . \V. W alk 
er, and Treasurer, H enry A . H algh. C om pany Incorporated  in W isconsin  
n N ov . 1900.

Mississippi Central RR.— Called Bonds.— The company 
will redeem $42,000 first mortgage bonds of 1905, Nos. 43 
to 84 inclusive, at the office of Harvey Fisk & Sons, No. 62 
Cedar St., New York City.— V. 83, p. 1229.

Missouri & North Arkansas RR.— Construction by Reorgan
ized Company.— The “ Railway and Engineering Review”  of 
Chicago recently said:

The M issouri & N orth Arkansas, w e are o ffic ia lly  advised, has at the m o 
m ent 30 H m iles betw een W ood ru ff and N eosho, M issouri, under con stru c
tion ; the grading should be com pleted  In Ju ly . The road also has under co n 
tract 90 m iles o f  grading and bridging from  Leslie, Searcy C ou nty, southeast 
to  S earcy , W hite  C ou n ty , the grading to  be com pleted  Jan. 1 n ex t. W ith in  
the last few days con tract has been let for abou t 40 m iles o f  w ork from  
H elena northw est through the llate o f  eastern A rkansas, the w ork to  be co m 
pleted this year. There will p robab ly  be an add itional 40 miles or there
a bou ts to  let this fall, jo in in g  the w ork recently let from  H elena northw est 
w ith  the section  from  Leslie to  S earcy .— V . 83, p . 492.

New Orleans Great Northern RR.— New President.—  
Charles W. Goodyear has been elected President to fill the 
vacancy caused by the death of his brother, Frank P. Good
year. General Counsel M. E. Olinstead of Harrisburg, Pa., 
has also been elected Vice-President.— V. 82, p. 987, 869.

New York New Haven & Hartford RR.— Purchase of 
Boston cfr Maine RR.— President Mellen on Thursday, in a 
letter addressed to Gov. Guild of Massachusetts, announced 
the purchase in the com pany’s interest of a large stock holding 
in the Boston & Maine R R . which it is proposed to exchange, 
share for share, for stock of the New York New Haven & 
Hartford R R ., with the option to the holdersof the remaining 
shares of that company to exchange their holdings on the 
same terms. President Mellen’s letter says in substance:

In answ er to  you r favor o f  even  d ate , let m e sa y : Interests Identified w ith 
m y  com p a n y  have acqu ired  a large stock  Interest In the B oston  & M aine 
R R . and have entered Into an agreem ent to  acqu ire  such add ition a l stock  
as m ay desire to  avail o f  the term s w ith in  a reasonable tim e In the future. 
Th e basis o f  such acqu isition  m ade and proposed  has been the exch an ge 
o f  shares o f  the tw o com panies share for share, w ith  a com m ission  to  be paid  
b y  B oston  & M aine shareholders o f  75 cen ts per share, a sim ilar com m ission  
bein g  pa id  b y  the purchasers.

W hile  no shares o f  B oston  & Maine stock  are held by  m y com p a n y  and lt 
has not been proposed  any  shall be, still lt Is unq u estion ab ly  true the pur
chases are m ade and held for its a ccou n t In the hope and belie f that an u lti
m ate  union o f  the tw o  properties w ill be p erm itted . N o stock  has b een  or 
w ill be Issued In con n ection  w ith this purchase against w hich a charge  o f  
stock  w atering or Inflation can lie, for  every  share o f  N ew  H aven  sto ck  
Issued w ill represent a share o f  B oston  & M aine re tired , and n o  cap ita l w ill 
be  outstanding on w hich d iv idends m ust be paid  m ore than at the p resen t.

• It Is our con fiden t belie f an Increased service w ithout transfer through th e  
C on necticut V a lley  through the union  o f  these properties under a co m m o n  
con tro l and u ltim ately  b y  con solida tion  will result In the development o

a largely Increased revenue through the greater con ven ien ce  availab le . 
Sim ilarly a through service b y  w ay  o f  W orcester and N ashville through  the 
M errim ac V a lley  can n ot fail to  benefit m atertaliy^the pu b lic, w ith  resulting 
adva n tage  to  the revenue o f  the railroad. A  through service to  and from  
the State o f  M aine offers possibilities for  revenue not to  be ligh tly  con--idered 
— possibilities so large, w ith  such a field for  exp lo ita tion  so near at hand, 
It seem s little  d ou b t should be expressed o f  the result.

The “ Boston News Bureau”  of Tuesday had the following:
D uring the past few days, ban kin g interests a ctin g  for  the N ew  H aven  

people have received  nearly 70.000 shares o f  B oston  & M aine s tock , and It 
Is u nderstood  that during the n ex t  d a y  or tw o  su fficien t shares w ill have 
been received  to  p lace the N ew  H aven ’s B oston  & M aine holdings In excess 
o f  100,000 shares. T h i; gives the N ew  H aven  p eop le  a d irect ow nership o f  
abou t 34 %  o f  the com bin ed  com m on  and preferred shares o f  cap ita l s tock  
o f  the B oston  & M aine, includ ing the new  stock  recently  Issued. Th e bank 
ers actin g  in this m atter are und erstood  to  be L ee , H fgglnson  & Co. o f 
B oston . The stock  o f  the B oston  & M aine secui'ed was form erly  ow ned 
largely b y  Lew is Cass L M y a rd  and the A m erican  E xpress C o. and others 
o f  the leading stockholders o f the B oston  & M aine.

A s m any o f  these stockholders w ere c losely  associated w ith  the V a n d er
b ilt Interests, and , In fa c t ,  the A m erican  E xpress C o ., h itherto the largest 
stock h older in the B oston  & M aine, Is c losely  affilia ted  w ith  the V a n d er
bilts, it Is understood th at the N ew  Y ork  Central has an op tion  to  bu y  the 
N ew  H aven ’s holdings In the N ew  Y ork  O ntario & W estern  at the sam e 
price paid  for  them  b y  the N ew  H aven  a few  years ago. This w ou ld  call 
for  nearly $15,000,000 cash, and in som e quarters it Is considered  d ou b tfu l 
if the N ew  Y ork  Central w ill avail itse lf o f  this op tion .

Listing of New Stock.— The New York Stock Exchange 
has authorized that the “ $91,878,100 of stock of the present 
merged New York New Haven & Hartford R R . Co. be sub
stituted for the same amount of stock of the old New York 
New Haven <fc Hartford R R . Co. now on the list,”  and that 
the committee be empowered to add to the list from time to 
time, but prior to Jan. 1 1908, $30,000,000 additional of 
said stock , on official notice that it has been issued in ac
cordance with the terms of this application. The appli
cation says: “ This additional stock will be used mainly for 
the purpose of acquiring in this company’s interest shares of 
the Boston & Maine R R ., which when acquired will be a 
treasury asset.”  The company further reports:

Prior to  the date  hereof, there have been authorized  to  be listed before 
July  1 1907 599,063,000 capita l stock  o f  the N ew  Y ork  N ew  H aven  & H art
ford R R . The actu a lly  issued and listed stock  o n  M ay 31 1907 was 591,- 
878 ,100 . Th e balance o f the cap ita l stock  authorized  to  be listed as a fore 
said, am ounting to  71,909 shares, will n ot be Issued under or in a ccord an ce  
w ith  said au th orization s.— C om pare V . 84, p , 1308, 1242.

Earnings, Investments, &c.— President Mellen, at the 
stockholders’ meeting on May 31, is quoted as saying:

Earnings.— W e  have com p le ted  ap p rox im a te ly  ten m onths o f  the present 
fiscal year, and I think a fa ir estim ate  o f  the results for the year ending 
June 30 1907 can be m ade. I a p p rox im a te  the surplus o v er  and ab ov e  all 
fixed  charges, Including d iv id en d s this year, to  be betw een  $2,750,000 and 
$3,000,000 in excess o f  the d iv iden d  requirem ents.

Im provem ents, A dditions and Investm ents Since J u ly  1 1903.— Th e am ount 
o f  m oney that lias been  expen d ed  has been  large, and app rox im ates from  
Ju ly  1 1903 to  M ay 21 1907 $157,000,000. Out o f  this sum $97 ,750 ,000 
have gone for Investm ents In securities o f  o ther com panies, w hich are p ay in g  
the Interest upon the cost o f  their in vestm en t. O ut o f  the balance $37,- 
000,000 has been spent for  real estate, new  equ ipm en t, secon d , third and 
fourth  tracks and the electrification  o f  the New Y ork  D Ivi io n ; and there 
w as no possible w ay that 1 can  con ce iv e  o f  by  w hich  an y  adm inistration  
could have a v o id ed  these expend itures.

I can con eelvs o f n oth ing that has been done or con tem p la ted  that can  In 
any w ay im pair the a b ility  o f  the com p an y  to  earn and p a y  its d iv id en d s , 
and , w ith  a good  surplus, to  re in force 'th ose  d iv iden ds as against a recession 
in business; and I am  unable to  a ccou n t, e x ce p t  that the com p an y  has been 
engaged In a gr»*at m any transactions, for an y  apprehensions or u ncerta inty  
or d ou b t regarding the stab ility  o f  any investm en t in an y  class o f  the co m 
pan y ’s securities.

So far as m y in form ation  goes there are none o f  the in vestm en ts that have 
been m ade b y  the com p an y  but that cou ld  be disposed o f  at very  handsom e 
a dva n ces, even  in these tim es o f  t igh t m on ey , in excess o f  the cost price. 
In deed , w ith som e o f the investm en ts o f  the com p an y  it has been w ith  
great d ifficu lty  th at w e have fen ced  off parties w ho w ere desirous o f  a c 
quiring them  at our hands, and at prices that seem ed v ery , very  a ttractive  
to  the d irectors, and but for the desirab ility  o f  keeping the system  Intact 
know ing w hat it  could do  as it  is con stitu ted , and having in  m ind the d ou b t 
and u n certa in ty  that m ight com e abou t from  Its d ism em berm ent, like 
parting w ith its steam boats, Its trolleys, its Poughkeepsie Bridge lin e ,a n d  
oth er lines. I th ink  the prices offered us w ou ld  have tem pted  us alm ost be
yond the pow er o f  resistance.

Increase in W ages and Car D em urrage.— T h e on ly  u n certa in , unh appy 
elem ents w ith  w hich  the m anagem ent has to  contend  are the dem ands o f  
organ ized  labor, w hich  are trem en dous, and wrhich will cost us this com in g  
year in th e  v ic in ity  o f  $800,000 for Increases in w ages, and the unfortunate 
situation  we are In w ith  regard to  the frelght-car dem urrage, w hich will 
m ake another $800,000 increase in our expenses. T h erefore  I have to  look  
in the fa ce  from  July 1 1907 an increase In the expenses o f  this com pan y 
o f  $1,600,000 from  these tw o  item s a lone. I regret to  say, so far as the 
organ ized  labor Item  Is con cern ed , that 1 am  m eeting a con stan tly  decreased 
e ffic ien cy  w ith every  Increase granted In w ages.

T h e earnings are ex ceed in g ly  good  at the present tim e. T h ey  run from  
$400,000 to  $500,000 a m onth  in excess o f  last year, but very  little o f  this is 
net, and very  little o f  lt will be net and I th ink  the com p an y  will be fo rtu 
nate i f  it can  m aintain  itself, m aking the necessary reductions on its rates 
from  tim e to  tim e th at are requ ired , m aking also the necessary increases 
in w ages th a t are requ ired , con tin u in g  a reasonable scale o f  im provem en t 
expenditures, i f  it shall m aintain a handsom e surplus w hile protectin g  its 
8 %  d iv id en d . N oth in g  th at 1 shall ever consent to  will in m y judgm ent 
im pair the ab ility  o f  the com p a n y  to  con tin u e its present rate o f  d iv idends.

M erg (r .— T h e m erger adds 530,000,000 o f  cap ita l to  the N ew  Y ork  
N ew  H aven  & H artford  R R .,  o f  w hich  $20,000,000 Is that o f  the N ew  E n g
land N avigation  C om pa n y ’s earlier m erger, w ith the $10,000,000 o f  the 
C on solidated  R a ilw a y  C om pa n y, the greater rom p a n y  to  retain the co rp o 
rate nam e o f  the New  Y ork  N ew  H aven  & H artford R .R .  Co. C om pare 
V . 84, p. 1308, 1242, 1114.

Norfolk & Western R y.— Syndicate Dissolved.— The syndi
cate headed by Brown Bros. & Co., which last year under
wrote $5,000,000 “ divisional first lien general mortgage 4%  
bonds of 1944,”  has been dissolved, the unsold portion of 
the issue being distributed among the subscribers.— V. 84, 
p. 1248, 1053.

Ohio River Passenger Railway.— New Enterprise.—  Tips 
company, apparently an ally of the Steubenville & East 
Liverpool Railway & Light Co. (V. 84, p. 1249), is reported 
to have filed at Harrisburg, Pa., a certificate of increase of 
capital stock from $70,000 to $1,000,000, and a certificate 
of increase of indebtedness to $1,000,000, consisting of first 
mortgage bonds of $1,000 each. Van Horn Ely is President .

Pennsylvania Railroad Co.— Withdrawal of All Commuta
tion Rates in Pennsylvania.— This notice was rssuedon June3

T he com p a n y  is q u ite  con fiden t that the litigation  it has institu ted  in 
the c ity  o f  Ph iladelphia to  test the va lid ity  and constitu tionality  o f  the 
m axim um  passenger rate bill, recently enacted In the State o f  Pen nsyl
van ia , will result In a decision  hold ing the said A ct  to  be unconstitu tional 
and n on -en forcea b le . It  Is hoped and expected  that such final decision  
will be reached before O ctob er  1 1907, w hen the law  becom es e ffective . 
N evertheless, it Is possible  that a decision  m ay not be reached b y  that tim e.
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T h erefore , in  v iew  o f  th e  rap id ly  increasing cost o f  operation  to  w hich  the 
com p a n y  is su b jected , and the loss o f  earnings w hich  w ou ld  necessarily  
result If the said A c t  should be  en forced , it m an ifestly  becom es necessary 
and  proper th at the m anagem ent should im m edia tely  consider m easures 
fo r  preserving its passenger revenues as far as it law fu lly  and p roperly  m ay.

Th e President o f  this com p an y  in  a letter  to  the G overn or o f  P en n sy l
van ia , under date o f  A pril 3 1907 (com pare  V . 84, p . 868 ), stated , a fter 
qu otin g  detailed statistics:

" I  w ou ld  draw  you r attention  to  the fa c t ,  show n b y  these figures: (1) th at 
in  1906 the lines east o f  P ittsburgh failed  to  earn 6 %  on  the capital invested  
in  do in g  a passenger business b y  $600,000; (2) that i f  the rates had been 
on  the 2-cent basis the receipts w ou ld  have been less b y  §2 ,600 ,000 , m akin g  
the deficien cy  (w ithout any consideration  o f  a surplus), $3 ,260,000 .

“ It w ill be recalled that on  N ov . 1 1906 the com p an y  volu n tarily  reduced 
Its m axim u m  passenger rates to  ZV2 cents a m ile . In  order, therefore, th a t  
it  m a y  be In a position  to  protect its earnings, the com p a n y  is com pelled  
to  ann ounce that it m a y  be necessary on or before O ct. 1 1907 to  m aterially  
read ju st such  o f  its fares as are n ow  less than 2 cents a m ile s .” — V . 84, p . 1183.

Pere Marquette RR.—Plan.— Negotiations were completed 
this week between J. P. Morgan & Co. and the Pere Mar
quette stockholders’ protective committee by which a plan 
was agreed upon that will be submitted to the stockholders 
for approval. The plan provides, it is reported, for the stock
holders’ raising $5,000,000 to discharge the company’s in
debtedness, for the cancellation of the lease to the Cincinnati 
Hamilton & Dayton R R . and the restoration of the company 
to the control of the stockholders. Formal announcement of 
the plan will be made in a few days.— V. 84, p. 868, 804.

Philadelphia Baltimore & Washington R R .— Proposed 
Increase of Indebtedness.— Notice is given by advertisement 
that the shareholders will meet July 31 to vote on “ the ques
tion of an increase in the indebtedness of the company, as 
proposed by resolution duly adopted by the board of direc
tors on the 31st day of May 1907 a certified copy whereof 
will be submitted to the meeting.”

Earnings.— For year ending March 31:
G ross e a r n in g s __________$ 1 6 ,167 ,68 71 First c h a r g e s ___________ $1,545,862
N et earnings ___________  3 ,295 ,399) D ividends ( 4 % ) -------------  939,742
O ther i n c o m e ___________  793 ,128 ! E x traord . exp en d itu res . 1 ,562,389
N et I n c o m e ______________ 4,088,527 j B alance, s u r p lu s _______  40,534
— V .8 4 , p . 992, 749.

Philadelphia & Easton Ry.— Foreclosure Sale.— This 
com pany’s property was bid in at foreclosure sale at Doyles- 
town, Pa., on May 31 for $100,000 by  Carroll R . Williams 
of Philadelphia, representing the bondholders’ committee. 
See page 37 of “ Street Railway”  section.— V. 81, p. 1044.

Philadelphia & Western Railway.— Successor Company.—  
This company was organized at Philadelphia on Thursday 
as successor of the Philadelphia & Western Railroad, recently 
foreclosed. The present capitalization, it is said, will be 
$4,000,000 bonds out of a total authorized issue of $20,000,- 
000 (the remaining $16,000,000 being held for extensions 
and permanent improvements) and $600,000 preferred stock 
and $3,400,000 common stock. Officers and directors:

O fficers.— P resident, G eorge R . Sheldon : V ice -P resid en t, T h om a s N ew - 
hall; Secretary and Treasurer. D avies M urdoch .

D irectors .— G eorge R . Sheldon , R an d olp h  R od m a n , Jam es H . Brew ster 
J r ., T h om as N ew hall, W iliam  H . Sim m s. W . R ob in son  M olinard and 
Joseph S. C lark .— V . 84, p . 1248.

Providence & Burrillville Street Ry.— See Rhode Island 
Co. below.— V. 80, p. 2345.

Qu’Appelle Long Lake & Saskatchewan Railroad & Steam
boat Co.— Proposed Change in Trust Deed.— The holders of 
debenture stock secured by trust deed dated Oct. 17 1906 
will meet in London on June 25 to vote on making certain 
modifications of the provisions contained in the said trust 
deed.— V. 83, p. 1099.

Rapid Transit in New Y ork City.— New Brooklyn Subway.—  
The Board of Estimate on June 5 granted the application of 
the Board of Rapid Transit Commissioners for authority 
to advertise for bids for construction alone, instead of 
both construction and operation, of the proposed Fourth Ave
nue Subway in Brooklyn, forming part of the proposed tri- 
Borough route, extending as follows:

F rom  Chrystie Street, M anhattan , over the new  M anhattan B ridge and 
through  the extension  o f  F latbush A ven u e and F ou rth  Avenue to  C on ey  
Island , w ith  a spur to  F ort H am ilton . Th e estim ated  cost is a b ou t 
$2 1 ,00 0 ,00 0 .

It  is exp ected  th at the R a p id  Transit Com m issioners, or  their successors, 
th e  P u b lic  U tilities C om m ission , w ho take o ffice  on  Ju ly  1, w ill take prom pt 
m easures to  prepare the form  o f  con tra ct and advertise fo r  b ids.

Loop Contract.— The Rapid Transit Commission last week 
awarded the contract for the construction of a section of the 
subway loop on Centre Street, between Canal and Broome 
streets, to the Cranford Company, the lowest bidder, for $2,- 
210,000. Compare V. 84, p. 869.

New Law as to Issuance of City Bonds.— See “ New York 
City”  in “ State and City”  Department, on a subsequent page. 
— V. 84, p. 1248, 1053.

Reading Company.— Equipment Trust Certificates “ E ”  
Not Sold.— We are authoritatively informed that the equip
ment trust certificates, series E , have not yet been sold.—  
V. 84, p. 1308.

Rhode Island Company.— Merger or Amalgamation.— It 
was announced in Providence on May 31 that this company, 
controlled by the New York New Haven & Hartford R R . 
(compare Rhode Island Securities Co. Y. 84, p. 1114), had 
arranged to take over the Providence & Burrillville (V. 80, 
p. 2345) and the Columbian & W oonsocket Street Railway 
companies.— V. 76, p. 543.

Rio Grande Sierra Madre & Pacific.— New President.— H. 
R . Nickerson, formerly Vice-President of the Mexican Central 
has been elected President to succeed Col. W . C. Greene, and 
also a member of the executive committee and the board of 
directors. G. D. Cook, of George D. Cook & Co., bankers, 
o f New York, was also elected a member of the reorganized 
board. . •

Extension.— The road, which is in operation from Ciudad 
Juarez to Terrazas, Mexico, 162 miles, will be extended on 
the South about 160 miles to Temosachic, to be completed 
in about a year. The line will reach a timber and mineral 
section of some 2,500,000 acres, owned by the interests 
identified with the railroad. The road is projected to Guay- 
mas on the coast.

The Sierra Madre & Pacific R R . was incorporated early in 
the year, capitalized at $6,000,000 gold, to extend the 
line from Guzman easterly to a connection with the Cananea 
Yaqui River & Pacific now being built, a distance of about 
400 miles.— V. 80, p. 1112.

St. Louis Iron Mountain & Southern Ry.— Offering of 
Equipment Bonds.— Townsend Whelen & Co., Henry & West 
and Bioren & Co., all of Philadelphia, are offering at prices 
to net the investor 5J4%  interest the unsold portion of the 
$3,660,000 5%  equipment gold bonds dated June 1 1907 
which were described in our issue of May 4, page 1053. 
Interest payable June quarterly at the office of Townsend 
Whelen & Co., Philadelphia, or the Mercantile Trust Co., 
New York. Denomination $1,000 each— coupon or regis
tered.— V. 84, p. 1053, 627.

Scranton (Pa.) Street Ry.— Capital Stock Pledged.— See 
American Railways Co. above.— V. 81, p. 1850.

Steubenville & East Liverpool Railway & Light Co.—  
A lly.— See Ohio River Passenger R y. above.— V. 84, p .1249.

Trenton Lakewood & Atlantic Ry.— Receivership.— At 
Trenton, N. J., on June 5, Vice-Chancellor Bergen appointed 
John M. Dickinson of Trenton as receiver for the company 
in the suit brought by Peter Schlicher of Trenton on the 
ground of insolvency.

The “ Trenton American”  of May 15 said:
T he com p an y  w as capitalized  at $1,000,000, and deposited w ith  the State 

Treasurer $80,000 under the law  requiring a deposit o f  $2,000 a m ile. Th e 
on ly  portion  o f  the road ever really con stru cted  w as 6 m iles from  L akew ood  
to  P oin t P leasant. In  D ecem ber, 1905, the capital was increased to  
$2,500,000, bu t the bill filed states th at none o f  this stock  was ever issued. 
T he deposit w ith  the State Treasurer w a s  afterw ards w ithdraw n. M r. 
Schlicher avers that the m on ey  deposited  w ith  the State Treasurer and that 
used to  acquire the right o f  w ay  and In construction  w as largely raised on  
prom issory  notes, endorsed b y  the d irectors , in clu d in g  the com pla in a n t; 
that the com p an y  ow ns n o  p rop erty , other than that acqu ired  fo r  th e  right 
o f  w a y , and is in so lven t.— V . 82. p . 282.

Union Pacific RR.— Statement by President Harriman.—  
President E. H. Harriman is quoted as saying:

A n y  report that the H arrim an lines need m ore m on ey  than w ill be raised 
under the recent financial plan has n o  basis o f  foundation  In fa c t. There 
h ave been n o  recent attem pts b y  the H arrim an lines to  raise funds abroad . 
Six m onths ago negotiation s w ere carried on  for  p lacin g $50,000,000 4%  
b on d s o f  the U nion  P a cific  In E u rope through Paris. The issue w ou ld  
h ave been a success excep t fo r  the a ttack  on  railroad corporation s in this 
cou n try  early in  the year. O therw ise $50,000,000 w ould  have been brought 
here from  E u rope at a tim e our m arkets urgently needed It. A  different 
plan o f  financing was fo llow ed , as recently  ann ounced . There Is n o  truth  
in  the statem ent that a p o licy  o f  sw eeping retrenchm ent has been inaug
urated on  the U nion P a cific  and Southern P acific  on  a ccou n t o f  fear o f  the 
fu ture. Th e m anagem ent o f  the H arrim an lines Is tak in g  all the steps 
necessary to  keep its p lant and equ ipm ent in  a forem ost position  am ongst 
the W estern  roads and in a position  properly  to  cop e  w ith  their trem endous 
grow th o f  business. N o extensions Into new  fields, how ever, are being 
p lan n ed .— V  84, p . 1183, 1115.

United Railways & Electric Co., Baltimore.— No Interest 
on Incomes— Scrip for June Coupon of Deposited Incomes.—  
The directors on May 31, in view of the report of earnings, 
decided not to pay the half-yearly interest on the income 
bonds and the preferred stock. Holders of income bonds 
who have deposited these with the Maryland Trust Co. will 
receive scrip for the June coupon in the funding 5%  bonds 
on presentation to that company under the plan.— V. 84, 
p. 1115, 993.

United Traction Co., Albany.— New President.— L. F. 
Loree, President of the Delaware & Hudson Co., has been 
elected President to succeed the late David W illcox.—  
V. 84, p. 932, 52.

Virginian Railway.— Mortgage.— The mortgage filed last 
week to the Central Trust Co. of New York, as trustee, pro
vides for the issue of 5%  gold bonds to an amount not ex
ceeding $33,500,000 on the present main line now under con
struction, from Deepwater, W. Va., on the Kanawha River, 
to Sewall’s Point, near Norfolk, Va., a distance of 442 miles.

Th e bon d s are dated  M ay 1 1907 and w ill m ature M ay 1 1957, but are 
su b ject to  call at com p a n y ’s op tion  at 110 on any Interest d a y  D enom i
nation  $1,000. Interest payable  N ov . 1 and M ay 1 at o ffice  o f  trustee. 
O f the aforesaid $33,500,000 b on d s $20,000,000 are Issuable forthw ith  to  
pay  d ebts o f  acquisition  and con stru ction , and the rem ain ing $13 500 000 
m ay be used for the com pletion  o f  the aforesaid 442 miles o f  sin g le-track  
m ain line. Further bon d s m ay be issued under the m ortgage fo r  new  co n 
struction  In the future as fo llow s: F or  each m ile o f  single track  extension  
o f  m ain line, $75,000; for  each m ile o f  single track  on  any branch line 
$50 000: for  each m ile o f  second  tra ck  on  m ain line. $50,000.— V . 84, p . 
1308, 1249.

Washington (D. C.) Terminal Co.— Bonds Listed.— The 
New York Stock Exchange has listed the $10,000,000 out
standing first mortgage 3J^% 50-year gold bonds (total issue 
limited to $12,000,000).

Guaranty Endorsed on Each B ond.
" F or  value received , th e  B a ltim ore  & O hio R R . C o. and the P h iladelph ia  

B altim ore & W ash ington  R R .  C o. hereby jo in tly  and severally guarantee 
to  the holder o f  the w ith in  b on d  the due and punctual p aym en t b y  the W ash
ington  Term inal C o. o f  the interest u pon  the said b on d  In gold  co in  o f  the 
U nited  States o f  A m erica , o f  or  equal to  the present standard o f  w eight and 
fineness as the sam e shall from  tim e to  tim e becom e due, and also the p a y 
m ent o f  the principa l o f  the w ith in  b on d  In like gold  co in  w hen the sam e shall 
be or  becom e due. In  w itness w hereof, the B altim ore & O hio R R . C o. ana 
the P h iladelphia  B a ltim ore  & W ash in gton  R R .  C o. h ave  caused this guar
anty  to  be signed b y  their respective Presidents, or  other person d u ly  au
thorized  thereto , and their corporate  seals to  be hereunto a ffix ed , d u ly  a t 
tested this first d a y  o f  F ebru ary  1905.

Engineers' Estim ate o f Total Cost o f Work and Real Estate.
R eal esta te________________ $2,993,0071 A d ditional m all fa c il it ie s - .  f ? ? '9 2 9
Tunnel and south  approach  2 ,002,852 O ther exp en d itu res ----------
Term , bldgs. & north  ap ’ ch  !>.113,049|Total o f  a l l_______________ fl5 .5 0 4 .8 3 2

“ There has been expen d ed  In this w ork  to  M arch 31 1907 $11 ,117 ,608. 
— V .8 4 ,  p . 869. .... _______  . ______

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e  8 1907.] THE CHRONICLE. 1369
West End Street Ry., Boston.— New Stock at Auction.—  

The Mass. Railroad Commission has authorized the sale at 
auction of 1,130 shares of common stock unsubscribed for 
under an order of the board of March 30.— V. 84, p. 932, 805.

Whatcom County (Wash.) Railway & Light Co.— Re
duction of Capital Stock.— This New Jersey corporation gives 
notice of a reduction of its capital stock from $1,050,000, 
consisting of $750,000 common and $300,000 6%  non- 
cumulative preferred, to $750,000, by  the retirement and can
cellation of the entire authorized issue of preferred stock, 
of which $220,000 was really outstanding.— V. 82, p. 1042.

Wheeling (W. Va.) Traction Co.— Franchise Ordinance 
Adopted.— Shortly after midnight on May 29 the ordinance 
amending this company's franchise was passed by  the City 
Council of Wheeling by a vote of 9 to 5 in the first branch 
and by a unanimous vote in the second.— V. 83, p. 753.

Whitehall & Granville (Electric) RR.— Increase of Stock— 
Bonds — The company obtained from the State Board of 
Railroad Commissioners permission to increase the au
thorized capital stock from $400,000 to $700,000 or $790,000 
and to make a mortgage to secure $700,000 bonds on can
cellation of the earlier mortgage for $400,000.

Th e com p an y  was in corporated  Sept. 11 1900 to  b u ild  a road  from  
W h iteh all, N . Y . ,  to  W est P aw let, V t . ,  a b ou t 22 m iles, and a u th or
ized  b on d  issue o f  $400,000 o f  30-year 5 %  bon d s, o f  w hich a t  last accou n t*  
none had been  Issued. P resident, E m m ett J . G ra y , W hitehall N . Y . ;  
Y lce-P residen t, Eugene R . N orton , G ranville; S ecretary, Chas. I . B aker. 
T ro y , N . Y . ;  Tre&aurer, D aniel D . W ood w a rd . G ranville , N . Y .

York County Traction Co.— Bonds Called.— This company, 
having arranged to acquire $1,087,000 5%  bonds of 1950 
out of a total of $1,213,000, will pay off the remaining 
$126,000 bonds on July 1 1907 at the Real Estate Trust Co. 
of Philadelphia, trustee, at 110 and interest.

Th e con trol o f  the com p a n y  w as acqu ired  b y  B row n Bros. & Co. o f  P h ila 
delphia  and associa tes In A p ril 1906 (com pare V . 82 , p . 989, 871 ), and  the 
p aym en t o f  the a foresaid  bond  issue, i t  Is u n d erstood , is p reparatory  to  the 
organ iza tion  o f  a new  h old in g  com p a n y  and the m aking o f  a new  first m o r t 
gage.— V . 82 , p . 989.

INDUSTRIAL, GAS AND MISCELLANEOUS.

Acushnet Mill Corporation, New Bedford, Mass.— Extra 
Dividend.— The company on May 2 was paying an extra 
dividend of $50 per share out of the accumulations of years 
past. A press report says:

T his corp oration  has pa id  an average o f  1 6 %  per annum  since 1893, 
w hen its  cap ita l s tock  w as reduced from  $1,000,000 to  $500,000. Th e d iv i
den d  n ow  being pa id  Is the first extra  In fourteen  years, the d iv id en d  o f  
$20 in  1900 sim ply  averaging up because o f  the red u ction  t o  $12 In 1898. 
T h e m ill was Incorporated  In 1881 and Its sto ck  sold  a t 80, Its low est, in 
1882, and at 378, Its h ighest. In 1903.

American Car & Foundry Co.— Dividend on Common Stock 
Increased.— The directors on June 3 declared a quarterly divi
dend (No. 19) on the $30,000,000 common stock, the amount 
being 1% , payable July 1 to stockholders of record June 6 . 
The usual quarterly dividend of 1 % %  was declared also on 
the $30,000,000 preferred stock. Dividends were resumed 
last January on the common stock, after an interval of three 
years, at the rate of ^  of 1%  quarterly.

D lvs . on  com -1 ’ 00 . '0 1 - ’02 . ’03 . ’ 04 . ’ 05 . '0 6 . 1907.
m o n ____________ L . . j  1 2 y ’ r ly . 4 1 0  0 Jan ., A p r ..  14
— V . 84, p . 933.

American De Forest Wireless Telegraph Co.— Property 
Transferred.— See United Wireless Telegraph Co. below .—  
V. 84, p. 104.

American Dock & Trust Co., New York.— Bond Issue.—  
Secretary A. B. Pouch announced a meeting of the stock
holders to be held at the office of the company, Arrietta St., 
Tompkinsville, Richmond Borough, N. Y ., on May 22, to 
vote upon issuing $ 1,000,000 first mort. bonds of $ 1,000 each.

T h e com p a n y  Is a  N ew  Y ork  State corp oration . A u th orized  capital 
s to ck , $1,000,000 ; outstanding at last a ccou n ts , $500,000; par $100. N o 
b on d s heretofore. O wns d ock s . & c., a t T om p k in sv ille , S taten  Island , 
N . Y . P resident, F rederick  H . P ou ch . N ew  Y ork  o ffic e , 68 B road  St. 
(room  72).

American Smelting & Refining Co.— Increase in Dividend 
on Common Stock.— The directors on Tuesday declared a 
quarterly dividend of 2%  on the $50,000,000 common stock, 
placing this stock on an 8%  basis, contrasting with 5%  yearly 
from 1904 to July 1905 and 7%  yearly from October 1905 to 
April 1907. The dividend is payable July 15 to holders of 
record June 28.— V. 84, p. 392, 222.

American (Bell) Telephone & Telegraph Co.— Option to 
Subscribe to New Stock.— Shareholders of record June 15 are 
offered the right to subscribe at par, $100 a share, on or be
fore June 25 for $21,925,200 new stock, to the extent of one 
share for every six shares of their respective holdings. Sub
scriptions are payable 50%  July 25 and the remainder Oct. 
25. The new certificates will be delivered as soon as possible 
after Oct. 25. Interest at the rate of 5%  per annum, being 
134 % ,  will be allowed for the three months ending Oct. 25 
on the first installment of the subscriptions, payable July 25. 
The proceeds of the issue will be used for extensions and addi
tions.

President Vail, in a circular dated June 6, says:
T h e great dem and for  telephone service o f  the past few  years created m ore 

o f  a call on  the various com panies for  new  construction  than w as anticipated , 
and m ade great dem ands on  the ab ility  o f  the com panies In every  sense. 
T h e present dem and Is for a class o f  service m uch higher than the average 
o f  the past few  years, and 1r utilizing In a profitab le w ay the already existing 
facilities o f  the various sub-com panies.

T h e needs fo r  new  con stru ction  for the current year w ill be  very  m uch  less 
than those o f  last year, and n o  new  con stru ction  will be entered u pon  
excep t such as Is m ade necessary b y  the absolute dem ands o f  the business.

T h e com p an y  has am ple resources (not Including th e  proceeds o f  the new  
stock ) to  m eet all anticipated  needs fo r  the current yea r , w ith ou t In any  
w ay  Increasing the already existing com m itm en ts. T h e d irectors , h ow ever 
th ink it w ise to  a ct  In anticipation  o l  requirem ents rather than let require

m ents force  action  upon  them , and th ink  th at am ple financial resources 
should  be p rov id ed  In ad va n ce . So far as the general ou tlook  Is con cern ed .
It Is m ost favorab le , returns from  every  class o f  our business show in g co n 
tinual Im provem en t. Th e first five m onths o f  this year show  an increase o f  
abou t $600,000 over the sam e m onths last year, as the net o f  you r  com p a n y ; 
w hile the surplus over  and a b ove  all requirem ents fo r  the sam e first five 
m onths Is abou t sufficient to  m eet the fu ll d iv iden d  fo r  a w hole year on  the 
new  issue o f  stock .

Conversion Price.— The issuance of the aforesaid additional 
stock will reduce the price at which the $100,000,000 converti
ble bonds may be converted into stock from 140 to 134 2-7. 
(See basis of calculation in V. 82, p. 570).— V. 84, p. 1250, 
1054.

Ash Meadows Water Co., Nevada.— New Enterprise.— This 
com pany,backed by Scranton, Pa., capital, was incorporated 
under the laws of Maine in August 1906 with $5,000,000 
capital stock to supply a number of mining towns in Nevada, 
and has begun the installation of a water system which will 
supply the Greenwater and other mining districts in southern 
Nevada with water. A Scranton paper recently said:

Th e com p a n y  has secured th e  on ly  p ra ctica l w ater su pp ly  in  the O m ar- 
gosa desert, in  N evada . Th e supply  consists o f  three enorm ous springs 
from  w hich  flow  abou t 12,000,000 gallons o f  w ater o f  sparkling p u rity  each  
d a y . T h is enorm ous flow  disappears again in  the desert w ith ou t leaving 
the com p a n y ’s prop erty . There is n o  w ater-shed  to  take care o f  and p ro 
te ct  and n o  riparian  rights to  look  a fter. T h e w ater w ill be  con d u cted  at 
once  to  G reenw ater, w hich  is one o f  the richest m in in g  d evelopm en ts in  
the cou n try , and later to  other n ear-by  d istricts . W ater a t the present tim e 
is selling a t G reenw ater at from  $7 50 to  $12 p er barrel. T h e  ores from  
T on op a h , G oldfleld  and  R b y o llte  w ill be  brought to  a  p o in t  w hich  w ill be  
supplied b y  the com p a n y  for  trea tm en t. W ater w h ich  sells here (at 
Scranton) at 6 cen ts per 1,000 gallons Is selling a t th e  la tter  p laces a t from  
$5 to  $10 per 1,000 gallons. The officers are: P resident, C. D . S im pson ; . 
V ice-P residen t, L . A . W atres; G eneral M anager, G eorge B . P oore ; Secretary  
and Treasurer, E dw in  W . G earheart (all o f  S cra n ton ). O thers Interested 
are Judge L . O . R a y  o f  R y o lite , N e v ., and  H . M . B ra d y  o f  S cran ton .

Baltimore Electric Co. of Baltimore City.— New Stock.—  
The shareholders will vote June 28 on increasing the capital 
stock from $3,400,000 to $3,750,000, divided into 75,000 
shares of the par value of $50 each, whereof 50,000 shares 
($2,500,000) shall be common stock and 25,000 shares 
($1,250,000) shall be 5%  cumulative preferred stock.

Mortgage Filed.— The company has filed a mortgage for 
$7,500,000 to the Northern Trust Co. of Philadelphia as 
trustee (compare V. 80, p. 1060).

Officers.— The following officers are announced:
P resident, D avid  E . E vans; F irst V ice-P residen t, S yd n ey  L . W rig h t; 2d 

V lce-P res. and General M gr. B . S. Josselyn ; S ec ., W . T . Spring; T reas., B . 
F . B onsai. A m on g  the directors are: D av id  E . E vans, John W aters, S y d 
n ey  L . W rig h t, Frank H . C allaw ay, F . A . F u rst, W m . R e d w o o d  W righ t, 
and Frank B a tt le s — V . 84, p . 1116.

Baltimore Suburban Gas Works.— Sold.— This property, 
including a plant at Baltimore and 7th streets, Highlandtown, 
M d., with “ an annual output of 40,000,000 cubic feet”  of 
gas, has been purchased by H. G. Runkle and associaties of 
New York. Joseph Schreiber, who sold out, says:

I rece ived  a franchise from  the C ou nty Com m issioners o f  B a ltim ore  Coun
ty  In 1903, w ith  the idea  o f  furnish ing gas at the price o f  90 cents per 1,000 
fee t, w h ich  I d id  fo r  a period  o f  a b ou t n ine m on th s, thus help ing to  d eve lop  
the rap id ly  grow ing section  in  H igh lan dtow n and its v ic in ity . N o t bein g  
su ffic ien tly  p atron ized , I w as fo rced  to  redu ce  the price  to  75 cents per 1,000 
feet In 1904, and I  h ave struggled ever since to  m ake a liv in g  a t  th a t p r ice , 
w ith ou t success.

Butte Central & Boston Copper Corp.— Reduction of 
Capital Stock.— The shareholders at the meeting in Portland, 
Me., on May 22 voted to reduce the authorized capital stock 
from $15,000,000, consisting of $5,000,000 preferred and 
$10,000,000 common stock, to $6 ,000,000, of which $2,000,- 
000 will be 7 %  cumulative participating preferred and 
$4,000,000 common stock. Compare V . 84, p. 1116.

Butte Coalition Mining Co.— Report.— For cal. year 1906:
D ividends rece ived______  $ 88 0 ,00 01 E xpenses __________________ $24 121
Interest ..................................  1 44 ,7131 Quar. d lvs. (1 <Sc 2 ) , 5 1 -3 %  800^000

T ota l I n c o m e _______ $1.024,713| B alan ce, s u r p lu s ____  $200,592
Dividend No. 1, paid Sept. 17 1906, was 2 2-3% ; No. 2, 

paid Dec. 17 1906, 2 2-3% ; No. 3, paid March 19 1907,
3 1-3% ; No. 4, payable June 26, 3 1 -3% .— V. 84, p. 451, 392.

Butte (Mont.) Water Co.— Acquisition— Balance Sheet.—  
This company, it is said, recently purchased a small rival 
concern, the Moulton Water Co., for $300,000.

B A L A N C E  S H E E T  O F B U T T E  W A T E R  CO. J A N .  31 1907.
A ssets ($3 ,826 ,909). I Liabilities ($ 3 ,8 2 6 ,9 0 9 ).

R eal estate________________ $3,000,000 Capital s to ck ______________ $1,000 ,000
Cash and debts rece iva b le . 826,909 A ccou n ts  p a y a b le _______ * 36,338

[F u n d ed  d e b t __________ __ 2 ,000 000
I Surplus and profit and  loss 790,571

Th e capitalization  o f  the B u tte W ater C o. w as at last accou n ts : S tock  
authorized , $1,000 000; par, $25; first m ortgage gold  5s, d en om in ation  $500 
and $1 ,000 , dated  July  1 1901, secured b y  m ortgage to  M ercantile Trust 
C o ., B oston , trustee— authorized  $2 ,500 ,000 , outstan d in g  $2 ,00 0 ,0 0 0 .—  
V . 78, p . 2336. <4 *  :?•■■/«■WS.rf* ■«*>* •-

Canada North-West Land Co. (Limited), Toronto.— Rttum
of Common Capital Stock.— This company, whose capital 
stock is said to be owned “ almost entirely by Canadian Pacifie 
Railway interests,”  retired last year its remaining pre
ferred shares. A pari passu return of 50%  of the capital 
of the common shares, being $12 50 per share, was re-paid on 
March 15 1907 to the holders of record Jan. 31 1907, and 
further amounts up to $24 in all, it is said, will be distributed 
as and when assets are realized from time to time, leaving 
only $1 per share to pay dividends on. Compare V. 82, p. 
394; V. 79. p. 2644.

Chicago Edison Co.— Deal O ff.— “ Chicago Tribune”  says:
I t  is o ffic ia lly  ann ounced th at the C h icago S u b w ay-E d ison  deal Is o f f .  

The plan prov id ed  th at C h icago S u b w ay Interests take over  the con trol o f  
the E dison  com p a n y  at a price  In securities o f  $200 a share. T h e deal 
w ork ed  so slow ly  th at th e  C h icago E dison  m anagem ent finally decided  to  
Issue $5 ,000,000 o f  short-term  notes In order to  finance its needs. (V . 84, p . 
1054, 695 .) T h e S ubw ay p rop osition  in vo lved  the latter furnish ing th e  
m on ey  necessary for  m aintain ing and ex ten d in g  the E dison  C om p a n y ’s 
business. Since the m ayora lty  election  th e  E dison  peop le  h ave  fe lt th ey  
w ere in a m uch better  p osition . It  Is possible  the deal m ay  be  rev ived  later 
o n .— V . 84 , p . 1304.
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Chicago Securities Co.— New Byllesby Auxiliary .— This 
company was recently incorporated under the laws of New 
Jersey with an authorized capital of $1,200,000, of which 
$300,000 is to be preferred stock with 6%  cumulative divi
dends, as a holding company in the interest of the Chicago 
engineers, H. M. Byllesby & Co., who are engaged in the 
work of renovating and operating gas and electric plants. 
Among the plants managed by them are the Oklahoma Gas 
& Electric Co. (V. 81, p. 1178, 215), San Diego Gas & Electric 
Co. (V. 83r p. 822; V. 81, p. 1496), &c

Cleveland & Buffalo Transit Co.— Listed in Cleveland.—  
The $1,000,000 stock has been listed on the Cleveland Stock 
Exchange. Cleveland papers say.
Ti.The com pan y owns five boats and has excellent d ock  facilities In C leve
land and B u ffa lo . The authorized bond Issue Is (?) $596, 000; outstanding: 
§77,000. D ividends have been paid quarterly at the rate o f  5 %  per ann um , 
F ebru ary. M ay. A ugust and N ovem ber. A n  extra  div idend o f  1 %  w as 
paid  Jan. 1 1907, m aking the div idends paid for 19 >S 6 % . M. A . B ad ley  
is President: G eorge W . Gardner. V ice-P residen t: T . F. N ewm an General 
M gr. and Secretary, and R . C. M oody , T reasurer.— V  79, p . 2644.

Columbus (O.) Gas & Fuel Co.— New President, E tc.—  
Vice-President and Treasurer H . D. Turney has been elected 
President to succeed the late J. O. Johnston.

•Press reports state that the gross earnings for the year w ere $882,995, an 
Increase o f  $134,861; net earnings an Increase o f  $52,252; surplus earned for 
com m on  stock  ($2 ,750 ,000), $116,220. or 4 .2 % .— V'. 82, p . 631 , 572.

Columbus & Hocking Coal & Iron Co.— Report.— The re
sults for the year ending March 31 were:
F isca l Total Operating N et Interest. B a l.,S u r
Y ear. Incom e. E xpen ses. E arnings. T a xes.& c. or D e f .
1 9 0 6 -0 7 .- .................. -$603 ,820  $464,151 $139,669 $74,699 sur.$64,970
1 9 0 5 -0 6 .   527,065 423 ,237 103,828 73,597 sur.30,231
1 9 0 4 -0 5 _____________  341,997 308,675 33,322 72,822 d e f .39,500
— V . 84, p . 1184.

Consolidated Coal Co., Saginaw, M ich.— Mortgage.— The 
American Trust & Savings Bank of Chicago has recently been 
made trustee for an issue of $1,500,000 first mortgage serial 
gold 6%  20-year bonds, dated 3 p. m. Jan. 1, the Consoli
dated Coal Co. of Saginaw, Mich. $1,000,000 will be issued 
at th.s time to fund outstanding indebtedness and to provide 
working capital. The bonds now sold will be underwritten 
by  the American Trust & Savings Bank and Faison, Sons & 
Co. of Chicago; the People’s State Savings Bank of Detroit, 
the Old National Bank of Grand Rapids and the Second 
National Bank of Saginaw, Mich. This company operates 
the 14 principal coal mines in Sag:naw and Bay countics, 
Mich., having an output of 1,000,000 tons per year, on which 
they pay a royalty of 10c. per ton each month to the trustee. 
The net earnings for the past four years have been about 
$210,000 per annum.

Consolidated Steamship Lines.— Exchange of Securities.—  
The stockholders of the New York & Cuba Mail Steamship 
Co. (Ward Line) and of the New York & Porto Rico Steam
ship Co. may,until 3 p. m. June 15, deposit their stock in 
exchange for an equal amount of Consolidated Steamship 
Lines Co. stock, together with its par value in 4%  collateral 
trust bonds of the Consolidated Steamship Lines, from which 
the semi-annual coupon, payable July 1 1907 will be de
tached and canceled by the company before delivery. A 
majority of the stock of the New York & Cuba Mail Steam
ship Co. (compare V. 84, p. 1185) and nearly all the stock 
o f the Porto Rico line (V. 84, p. 452, 871), it is stated, has 
been exchanged on the aforesaid terms. The shareholders 
of the Eastern, Mallory, Clyde and Metropolitan companies, 
it is understood, received the same terms except that the 
bonds carried the July coupon of 2% .— V. 84, p. 999, 870.

Crow’s Nest Pass Coal Co., Toronto.— New Stock.— The 
shareholders at a meeting on May 22 approved the proposi
tion to issue $500,000 additional stock. The new stock, 
it is said, has been or will be offered to stockholders of record 
at $250 a share to the extent of one new share for every seven 
shares held by them, respectively.— V. 84, p. 1245, 1184.

Denver Union Water Co.— Foreclosure of Predecessor Valid. 
— The Supreme Court of Colorado on June 3 handed down 
a dec:s:.on affirming that of the lower court, holding valid the 
foreclosure proceedings against the Denver City Water Co., 
one of the predecessor companies. Justice Gabbert wrote 
the opinion, which is lengthy. Compare V. 77, p. 198.— 
V. 83, p. 1473.

Diamond Rubber Co., Akron, 0 .— Increase of Capital 
Stock.— This company on Apr. 20 filed a certificate of in
crease of capital stock from $4,000,000 to $5,000,000. On 
Mar. 19 1907 there was outstanding $'-!,500,000 stock all of 
one class, par of shares $100. No bonds or mortgage. No 
information is forthcoming as to the purposes, whether addi
tions or stock dividend, for which the new issue is made.—  
V. 84, p. 696.

Doe Run Lead Co., Missouri.— Acquisition.— See Union 
Lead Co. below.— V. 82, p. 1159.

Equitable Illuminating Gas Light Co. of Philadelphia.—
Facts as to Lease, &c.— See United Gas Improvement Co. in 
V. 84, p. 1304.

Fisheries Company.— Called Bonds.— First mortgage 6%  
bonds Nos. 7, 11, 333, 361, 413, 451, 495, will be paid on July 
1st 1907 at the Guaranty Trust Co., 28 Nassau St., New York 
City, at 105.— V. 82, p. 695.

General Electric Co.— Business for April Quarter.— Sales 
billed to and orders received from customers for the quarter 
ending April 30 in the years 1903 to 1907 compare as follows:

1907. 1906. 1905. 1904. 1903.
O rders rec ’d .$18,602,962 $14,639,997 $12,020 ,715 $9,943,297 $11 ,460 ,437
Sales b illed . 16,035,060 10.339,164 8 ,672,691 8 966,966 8 ,245 .822  
— V . 84, p. 1251, 1184.

Hanover Canal Co., Worland, W y o .—Bonds Offered.— The
Trowbridge & Niver Co., Chicago & Boston, some time since 
offered at par and interest the unsold portion of a block of 
$250,000 first mortgage 6%  bonds.

D ated Jan. 1 1907. Interest payable  Jan. 1 and July  1 at State Bank o f 
Chicago. D enom inations $1,000, $590 and $100. Principal due serially- 
on  Jan. 1 as follow s: 1909, $10,000; 1910, $15,000; 1911. $20,000; 19UM5 
$25,000 yearly; 1916, $39,000; 1917, $35,000; 1918, $40,000. B onds o u t 
standing after 1912 are optional at 103 and interest. This Issue Is a first 
m ortgage upon all the prop erty  o f  the co m o a u y , consisting o f  valuable 
water rights on  the Big H orn  R iver and 40 miles o f  canal now  in op eration , 
the w ater beincr taken d irect froa i the river and distributed by  gra v ity : 
also for every  $1,000 b on d  the trustee holds $ 1 ,500 in 8% m ortgage* upon 
farm and served b y  the canal estim ated to  be w orth  $3,000. The canal 
tract consists o f  20.000 acres loca ted  in Big H orn  C ou n ty , W y o .,  about 
170 miles south  o f  B illings, M ont. Th e soil is very  fertile and adapted  for 
general farm ing. A b ou t 2 .500 acres w ere under cu ltivation  in 1906.

Harrison (O.) Water & Light Co.— Foreclosure Sale.— On 
May 11 this company’s property, appraised at $32,775, was 
offered at foreclosure sale by receiver Victor T. Chambeis 
under order of Court and was bid in for the bondholders’ 
committee by Charles A. Hinsch, trustee, for $21,800.— V. 
82, p. 1382.

Haverhill (Mass.) Gas Light Co.— Injunction.— Judge 
Colt in the United States Circuit Court at Boston on May 20 
issued an injunction against Attorney-General Malone and 
the Gas Commissioners restraining them, pending termina
tion of the litigation, from enforcing an order of the Gas 
Commissioners made in 1900 reducing the price of gas from 
$1.00 to 80 cents per 1,000 cubic foot. The proceedings re- 
recentlj'- brought by the Attorney-General in the State court? 
to enforce the order are also enjoined.

The gas com pan y claim s the order Is unconstitu tiona l, the red u ction  
being unreasonable and virtu ally  am ounting to  a confiscation  o f  its p rop erty . 
It has filed a bond for $25,000 to  secure consum ers in the event o f  the Court 
determ ining the order to  be v a lid .— V . 70, p . 178.

Hecker-Jones-Jewell Milling Co.— New Jersey Corporation 
Reduces Camtal Stock.— 'The New Jersey corporation of this 
name has filed a certificate stating:

The am ount o f the authorized  and actual cap ita l stock  o f  the said co rp o ra 
tion  has been du ly  decreased from  $5,000,000 to  $2,000, to  consist o f  10 
shares o f cum ulative preferred stock  and 10 shares o f  com m on  s to ck  o f  the 
par value o f  $100 each . (The Standard M illing Co. on A u g . 31 1905 ow n ed  
$4,894,700 stock , Including $2,909,500 p re f. and $1,985,200 co m .— E d.)

A New York corporation with the same name was oigan. z^d 
on March 8 190 i with $1,000,000 aphorized stock, io tak 
over the business. See V. 84, p. 696, 751.

Home Telephone Co., San Francisco.— Bond Issu".— An 
issue of $10,000,000 40-year 5%  bonds of $1,000 was author
ized on May 28. The Union Trust Co. of San Francisco, it 
is understood, will be mortgage trustee. Compare V. 82, 
p. 1443.

Independent Telephone Co. of Omaha, N eb.— Ponds 
Offered.— This company, incorporated in Nebraska on April 
21 1907 with $5,000,000 of authorized capital stock in shares 
of $100 each ($1,500,000 being common and $3,500,000 4%  
preferred, all the common and $1,500,000 preferred having 
been ;ssic-d), has made a mortgage to the Title Insurance & 
Trust Co. of Los Angeles as trustee to secure an issue of 
$3,330,000 fi s mortgage sinking fund 5%  gold bonds, 
dated April 15 1907, and due in 30 years, but subject to call 
on or after April 15 1912 at 105. D mom nation $1,000, $500 
and $100. Interest payable Oct. 15 and April 15 at First 
National Bank, New York City, First National Bank, Los 
Angeles, and at office of company in Omaha.

Louis J. Wilde, Portland, Ore., :s offering a block of the 
$1,500,000 bonds now to be issued. A circular says:

W ork  will be com m en ced  In O m aha abou t April 1 1907, where this c o m 
pan y  has the exclusive right to  install the autom atic telephone. T h e initial 
construction  con tract will p rov ide  for a plant having 6,000 telephones In 
operation  and an u ltim ate exch an ge, con du it and pule line ca p a city  o f
20,000 telephones

The follow ing estim ate Is based on  the Incom e from  6,000 subscribers o n ly : 
R eceipts , $243,900— 2,950 business telephones at $54 per ann um . $159,300 : 
3,050 residence telephones at $24 per annum , $73,200; exchange and to ll  
line recelDts, $11,400 D edu ct: Interest at 5 %  on $1,500,000 bon d s, 
$75,000: D ividends at 4 %  on  $1,500,000 preferred stock , $60,000; opera 
tlon , m aintenance, reconstru ction , <5cc\, $46,500; sinking fund to  retire 
all bonds (30 y ea rs ), $25,874; total d edu ction s, $207,374; net profit (carried 
to  su rp lu s), $36,526.

[President, U . S. G rant, Jr.; Secretary, F . F . G raves; Treasurer G eo. E . 
B itlinger. M r. W ilde represents P acific  Coast Bankers’ S yn d ica te  
o f  U nderw riters, H om e A u tom a tic  Telephone Co. o f  C olorado, The Indee 
pendent Telephone Co. o f  O m aha, N ational Securiti-s C>. o f  Los A n geles. 
N orthw estern L on g D istance Telephone Co , H om e Telephone Co. o f  P u get 
Soun d, Portland (Ore.) H om e T elephone C o .. H im e Telephone C o. o f  
Spokane. H om e T elephone C o. o f  San D iego .— Ed 1— V. 83, p. 1474.

International Mercantile Marine Co.— Right to Call.— In 
last week’s issue there were given various extracts of interest 
from the statement made to the New York Stock Exchange 
in connection with the recent hst:ng of the company’s stock 
trust certificates and outstanding bonds. The 4 bonds 
due Oct. 1 1922 ($52,744,000 now listed) were describ'd in 
the original listing circular as subject to call after Feb. 1 
1909. As stated last week, this date applied to the under
lying issue, the International Navigation Company’s 5s due 
Feb. 1 1929. The Mercantile Marine 4>£s, dated Oct. 1 
1902, and due Oct. 1 1922, are subject to call upon any in
terest day after Oct. 1 1907 at 105.

Report.— See “ Annual Reports”  on a preceding page.
Extension of Voting Trust.— The voting trust agreement 

(described in V. 84, p. 1309) expires by limitation on Oct. 1
1907, but will be extended until Oct. 1 1912, provided a 
sufficient number of the holders signify their desire for such 
extension to J. P. Morgan & Co., No. 23 Wall St., New York 
or to J. S. Morgan & Co., No. 22 Old Broad St., London, 
prior to Sept. 1 1907. A circular says in part:

H olders o f  large am ounts o f  the v o tin g  trust certificates, be liev ing It o f  
great Im portance to  the stockholders that the p o licy  o f  the present m an
agem ent should be contin ued until the plans now  under w ay for  im p rov in g

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e  8 1907.) THE CHRONICLE 1371
the com p a n y ’s fleet and perm anently  establish ing Its strength  are com 
pleted , have u rgen tly  requested the undersigned to  propose an extension  
o f  the v o tin g  trust fo r  a further period o f  five years.— V . 84, p . 1309* 999.

International Paper Co.— New Director.— General Manager 
W hitcomb has been elected a director, to succeed Victor 
Morawetz, who resigned several weeks ago. While there 
has been some informal discussion among the directors re
garding the advisability of resuming dividends on the com
mon stock, the reports of friction in the management are de
nied. Ogden Mills has been elected to the executive com
mittee, to succeed Albrecht Pagenstecher, who recently re
signed as a director.

Called.— $23,000 first mort. 6% bonds, issued in 1896 by 
the Otis Falls Pulp Co., were payable on June 1 at the Old 
Colony Trust Co., Boston, at 105 and interest.— V. 84, p. 696.

Kansas City (Mo.) Gas Co.— Terms of Lease.— The report 
of the United Gas Improvement Co., cited in our issue of 
May 11 (p. 1112), tells of the lease of this company’s property 
to a syndicate in which the Improvement Company is inter
ested,' on a sliding dividend scale by which the $5,000,000 
stock of the Kansas City (Mo.) Gas Co. will eventually re
ceive dividends of 5%  per annum. The lease is dated Nov. 
16 1908 and runs as long as the lessee shall furnish natural 
gas in Kansas City under present ordinance (which runs 30 
years from Sept. 27 1906), or any future ordinance obtained 
by lessee. Under the terms of the lease the Kansas City 
Gas is to receive each year a sum sufficient to pay the interest 
and sinking fund on its outstanding bonds, its taxes and all 
assessments im posed by law, and to pay dividends on the 
capital stock at the rate of 2%  for the first year, 2 for the 
second year, 3%  for the third year, 4%  for the fourth year, 
5 %  for the fifth year and each year thereafter, the dividend 
payments to be made as follows:

1 %  on execu tion  o f  lease, N ov . 16 1906: H  %  June 1 and S ept. 1 1907; 
% %  D ec. 1 1907, M arch 1, June 1 and Sept. 1 1908: M %  D ec. 1 1908, 
M arch 1. June 1 and Sept. 1 1909; 1 %  D ec. 1 1909, M arch 1, June 1 and 
Sept. 1 1910; 1 %  quarterly  thereafter.

The lease, it is understood, was made in accordance with 
a contract dated Nov. 10 1904 providing for the amalgama
tion of the interests of the Kansas City, Missouri, Gas Co., the 
People’s Natural Gas & Fuel Co. and the United Gas & Fuel 
Co., the particulars as to which, gathered at a public hearing 
in Kansas City, were reported at the time by the local papers 
substantially as follows:

This con tract is signed b y  W . S. W o o d s , R andal M organ, W .  S. D ick ey , 
H ugh M cG ow an and Joseph H alp ln . Messrs. W ood s , D ickey and H alpin 
represented the P eop le ’ s N atural Gas & Fuel C o. an d  the U nited  Gas & 
Fuel C o. as the party  o f  the first part and Morgan and M cG ow an repre
sented the Kansas C ity , M issouri, Gas C o. as party  o f  the second  part.

The capitalization  (Including the bon d ed  debt) o f  the new  corporation  
(not y et organ ized— K d .) shall p rov id e  fo r  the paym en t o f  that part o f  
the bonded debt o f  the K ansas C ity , M issouri, Gas C o ., under m ortgage o f
1901, not retired b y  the sinking fu n d . The new  corporation  shall take over 
the natural gas Interests o f  the associated parties at a value to  be fixed b y  
experts. The funds needed to  carry  ou t the initial requirem ents o f  the 
ord inance for  lay in g  pipe and su pp ly in g  gas shall be furnished as fo llow s: 
T h e party  o f  the first part to  supply  3 0 % ; the party  o f  the second part to  
supply  7 0 % . In consideration  o f  this paym ent the parties are. to  receive 
th e  sam e per cent o f  securities, w hether in b on d s, preferred or  com m on 
s tock , or any or all securities, that m ay be Issued.

Th e term s on w hich  th e  lease o f  the prop erty  o f  the Kansas C ity , M issouri, 
G as. Co. is to  be obta in ed  are as follow s: Th e Kansas C ity , M issouri, Gas 
C o. shall receive each year a sum sufficient to  p a y  the lnte rest and sinking 
fund on  its outstanding bonds, its taxes and all assessm ents im p osed  by 
law : also d iv idends on  a capital stock  o f  $5,000,000 at the rate o f  2 %  for 
the first year. 2 %  for the second year, 3 %  for the third year, 4 %  for the 
fourth  year. 5 %  for the fifth  year and each year thereafter. U ntil natural 
gas Is supplied the property  and business o f  the K ansas C ity , M issouri,G as 
C o. shall be operated in the nam e o f  the Kansas C ity , Missouri, Gas C o. or 
the new corporation , as m ay be determ ined , for the benelit o f  the new  cor
poration , su b ject to  the paym ent by  the new  com pan y o f  the ob ligations 
under the lease.

T h e parties o f  the first part (the P eop le ’ s and the U nited Gas & Fuel co m 
panies) shall have the right to  purchase all or  part o f  13.000 shares o f  the 
capita l stock  o f  the Kansas C ity , M issouri, Gas C o. at their cost, w hich  
shall be the original cost o f  said shares to  the parties o f  the secon d  part, 
w h o  shall receive the same from  the Kansas C ity , M issouri, Gas C o. plus 
their share o f  the u nd ivided  profits o f  the Kansas C ity , M issouri, Gas C o. 
t o  N ov . 1 1904 w hich m ight have been distributed as d iv iden ds to  s to ck 
h olders, expended for  betterm ents or held in the treasu iy , no d iv iden d  
h aving  ever in fact been paid to  Its stockholders (V . 80, p . 2456.) The 
parties o f the first part m ay purchase any or all o f  the 13,000 shares aforesaid  
a t 540 a share o f  $100 each at par value, even  though  it is ascertained th a t 
the cost o f  the sam e to  the parties o f  the second part is in excess o f  that price.

T h e parties o f  the second part, M cG ow an and M organ, agree that th ey  
ow n  m ore than a m ajority  o f  the stock  o f  the K ansas C ity , M issouri, Gas 
C o., and that th ey  will use and v o te  the sam e to  carry  out this m em oran
du m . Cash to  carry  out the term s o f  the franchise m ay be obta in ed  from  
the first sale o f  bonds o f  the new corporation . P rovision  Is m ade fo r  an 
Increase o f $750,000 bonds to  be used In extensions. (Com pare V . 83 . p . 
8 2 1 .)— V . 84, p . 1117.

Laclede Power Co., St. Louis.— Sold.— E. W . Clark & 
Co. of Philadelphia (who control the East St. Louis & Sub
urban Co.— see p. 38 of “ Street Railway Section” ) have 
completed the purchase of all or nearly all of the capital 
stock of this St. Louis company for a sum commonly reported 
as $3,000,000. No further facts are available at present. 
The authorized issue of capital stock is said to be $ 1,000,000; 
outstanding $840,000, on which dividends of 5%  per annum 
are stated to have been paid. See V. 83, p. 275.

Magnetic Iron Ore Co., of New York City.— Stoek.—  
This company recently filed at Albany a certificate of increase 
of capital from $1,000,000 to $2 ,100,000, by means of which 
the entire outstanding bonded debt will be retired. Robert 
D . Benson is President, No. 11 Broadway.

Lease.— Benson Mines Co. (N. Y .), organized -with 8200,- 
000 stock by A. W. Thompson of the Inland Steel Co. 
(V. 84, p. 105) and associates, has purchased the personal 
property of the Magnetic Iron Co. and taken a 50-year lease 
of its ore properties, which include 2,826 acres owned in fe* 
at Cranberry Lake, on the Carthage branch of the New York 
Central, and the mineral rights on about 260,000 acres in 
St. Lawrence and adjoining counties.— V. 83, p. 1232.

Michigan City Gas & Electric Company.— Consolidation 
and Reorganization.— The C. H. Geist Company of Chicago

and Philadelphia has recently purchased the properties of the 
Michigan City & Northern Indiana Gas Co. (V. 81, p. 1046) 
and the Michigan City Light & Power Co. (V. 83, p. 216) 
and consolidated them under the title of the Michigan City 
Gas & Electric Co. The capital stock has been increased 
from $350,000 to $700,000, all common, and $750,000 5%  
30-year bonds issued, dated Jan. 1 1907, interest and prin
cipal payable at Central Trust Co. of Illinois, Chicago. Pres
ident, C. H. Geist; Vice-President, C. B. Kelsey; Secretary 
and Treasurer, C. W . Fox. Main office, 600 Commercial 
National Bank Building, Chicago.

Michigan City Light & Power Co.— Consolidation.— See 
Michigan City Gas & Electric Co. above.— V. 83, p. 216.

Michigan City & Northern Indiana Gas Co.— Merger.—  
See Michigan City Light & Power Co. above.— V. 81, p. 1046.

Montreal Light, Heat & Power Co.— Company Declines 
City Council’s Offer of a Twenty-Year Contract.— The company 
has declined, as too burdensome, the City Council’s offer of 
a contract for supplying the city with gas and electricity 
for 20 years from May 1910, when the present contract 
expires. Compare V. 84, p. 394.

Report.— The results for the year ending April 30 were:
Y ear. Gross. ATct. Interest. D ividends. B a l.,s u r .

1 9 0 6 -0 7 ____ $3,453,490 $1,924,220 $483,638 (5 % )$850 ,000  $590,582
1 9 0 5 -0 6____  3 ,186,103 1,754,905 476 ,419 (4 % )6 8 0 ,0 0 0  598,486
19 0 4 -0 5 ____  2 ,901,265 1 ,599,142 470,353 (4 % )6 8 0 ,0 0 0  448,789
— V . 84. p . 394.

New York Air Brake Co.— No Consolidation Plan Enter
tained by Management.— The “ New York Times”  quotes Presi
dent Starbuck as saying:

N o options have been given on  any  large b lock  o f  N ew  Y ork  A ir  Brake 
stock  and n o  such op tion s could be given  w ith ou t m y consent or k now ledge. 
P eop le  have com e In w ith  plans for a m erger that th ey  w anted to  w ork  out 
and I m ay have to ld  them  that I w ould  entertain a prop osition , but n oth ing 
ever cam e o f these suggestions. A good  w hile ago John W . G ates, presum a
b ly  w ith  the Idea o f  bringing about an am algam ation  w ith  the VVestinghouse 
A ir  Brake C o ., obtained option s on a m a jority  o f  our stock  at 220, but that 
w as done w ith m y approva l and w ith  m y  help. That op tion  w as n ot exer
cised and none has been given  sinGe.

It has been suggested that the recent decline in the price 
of the stock, which has fallen from 1 4 1 Jan.  7 to 106 
June 8 , has been due in part to the failure to exercise the 
options which were taken on blocks of the stock.— V. 81,p .671.

New York & Cuba Mail Steamship Co.— Exchange of 
Stock.— See Consolidated Steamship Lines above.— V. 84, 
p. 1185, 576.

New York & Porto Rico Steamship Co.— Exchange of 
Stock.— See Consolidated Steamship Lines above.— V. 84, 
p. 452, 871.

New York State Steel Co.— In Partial Operation.— The 
“ Iron Trade Review”  of Cleveland in its issue of April 25 
had a statement from Buffalo under date of April 23 saying:

T h e New  Y ork  State Steel Co. Is now  op eratin g  one o f  Its tw o  large 
T a lb o t  open -hearth  furnaces w ith  fine success and In three w eeks It Is e x 
p ected  the other furnace w ill be rea d y  to  pour Its first heat. F ou ndations 
fo r  the blast furnace are bu ild in g and this Is schedu led  to  be b low n  in Jan. 1
1908. M onday even ing the 100th in got was rolled . At. present the ou tp u t 
o f  the p lan t w ill be con fined  to  billets, b loom s and slabs, for w hich lt has a 
ca p a c ity  o f  800 tons a d a y  b y  w ork in g  tw o sh ifts. There are a num ber o f  
large buildings y e t  to  be bu ilt. O ne o f  these w ill p rob a b ly  be a rail m ill. 
Plans have been prepared for exten sive  d ock  facilities a lon g  the fron tage 
on  B uffalo R iver so that ore carriers m ay have access to  the p rop rty . 
W h en  com pleted  the p lan t w ill be a $7,000,000 p roposition .

Meadows, Williams & Co., Dana & Robinson and George 
R . Teller, all of Buffalo, in December last (V. 83, p. 1595) 
offered a block of the company's first mortgage 5%  gold 
bonds at 9 3 ^  and interest. These bonds are dated Oct. 1
1906 and are due Oct. 1 1936, but subject to redemption 
on any interest day after Oct. 1 1911 at 1073^ and interest. 
Denomination $1,000; interest payable in New York or 
Buffalo April and October. Commonwealth Trust Co. of 
Buffalo, N. Y ., trustee. The circular then issued says:

T h e cap ita l s tock  au th orized  is $2,500,000 ; issued, $1,500,000 . First 
m ortgage bonds au th orized , $3 ,000 ,000 . U nder the ta x  law  o f  1906 this 
c om p a n y  has paid a record ing  ta x , w hich  m akes these bonds ta x -exem ps 
for their life . Th e rem ain ing $2,000,000 bonds ca n n ot be Issued unlest 
the ad d ition a l $1,000,000 o f  stock  has been paid  for in cash at par. T h e 
m ortgage covers 57 acres o f  land situ ated  on the A b b o tt  R oa d , w ith  a 
fron ta ge on  Buffalo R iver o f  2,775 feet, hav ing  d irect rail con n ection s w ith  
the D elaw are L ack aw an na & W estern  R R .,  Buffalo R och ester  & P ittsburgh 
R y . and the .South Buffalo R y . T h e Buffalo Creek R R . has also secured 
a right o f  w ay  to  the plant T h at part o f  the p lant w hich Is rapid lv  ap 
proach in g  com pletion  consists o f  tw o 200-ton  T a lb o t  open -hearth  furnaces 
and a 36 inch  b loom in g  p i l l .  T h ere Is also an Installation  o f  4,000 h .p . 
boilers and a w ell equ ipped  pow er plant.

T he com p a n y  was Incorporated Sept. 13 1905. W ork  on a b last furnace 
w as com m en ced  in N ov . 1906 w hich  w ill have a da lly  ca p a c ity  o f  450 tons 
o f  p ig  iron . Th e transportation  facilities are u n excelled . Steel can be 
sh ipped  to  N ew  Y ork  via canal for  $1 to  $1 20 per ton , w hile the sam e from  
P ittsburgh cost $2 60 per ton . W hen the new  barge canal is com p le ted , 
the rate w ill be abou t $0 60, m aking a sav in g  o f  $2 00 per ton in favor o f  
Buffalo. T h e co m p a n y ’s stock  represents cash , dollar for d eb a r, and Its 
land cost  lt $2,000 per acre; neighboring p rop erty  Is held a t $5,000 
per acre.

This com p a n y  has under lease three Iron ore properties on th e  M esaba 
R a n ge, ail o f  very  high grade; one o f  these has n o t as y et been  fu lly  e x 
p lored , on ly  live drill holes hav ing  been sunk, coverin g  abou t on e-th ird  
o f  the 40-acre tract under lease, but a lready  at least 2 ,250.000 tons o f  ore 
h ave been show n u p . The com p a n y  has also m ade lon g -tim e  con tra cts  
for  a large tonnage o f  O ld Range and M esaba ore, m ade at a flat price be
fore the recent adva n ce  in ore values. Th e ore reserve availab le a t present 
Insures the com p a n y  a con tin u ou s supply .

D irectors: Spen cer K ellogg (P resid en t), H ow ard K ellogg  (S ecreta ry ), 
S eym our 11. K n ox , John D . Larkin, W h itn ey  G. Case, A rthur G. Y a te« , 
Spencer K ellogg Jr. and Stuart R .  M ann. [T h e K elloggs are also the con 
trolling  Interests In the Spen cer K ellogg  C o .. an ex ten sive  crusher o f  lin 
seed . described In our issue o f  A pril 20, p . 936 .— E d .]— V . 83. p. 1595.

North Platte Canal & Colonization Co.—Offering of Joint 
Bonds.— The Bellan-Price Investment Co., Denver, Colo., 
are offering for sale $ 120,000 joint and several first mortgage 
sinking fund serial gold coupon 6%  irrigation bonds of the 
North Platte Canal & Colonization Co. and the Wyoming & 
Nebraska Land <fc Cattle Co. Total issue $300,000. Dated 
Nov. 1 1906 and due in annual installments on Jan. 1, 
$30,000 yearly from 1910 to 1917 and $60,000 on Jan. 1 
1918. Interest (January and July) payable at Continental
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Trust Co., trustee, Denver, or at Bankers’ Trust Co., New 
York. Denomination $1,000. A circular says:

Th e prop erty  o f  the jo in t  com panles'Is loca ted  ln 'th e  va lley  o f  the N orth  
P la tte  R iv er , In Laram ie C ou n ty , W y om in g , and consists o f  valuable w ater 
appropriations, canals, e t c .,  and rich agricultural lands. Th e average 
elevation  o f  this land is abou t 3 ,800 feet and It p rod u ces , through irrigation , 
everyth in g , to  a superabundant degree, that can be raised in the tem perate 
zone. N one o f  it Is over  five m iles from  a Chicago B u rlington  & Q uincy 
ra ilw ay station . A t  the tim e that the U nited States R eclam ation  Service 
selected for  developm en t under the N ational Irrigation  A c t  abou t 300 ,000 
acres o f  land in  the N orth  P latte  V a lley , the jo in t  com panies had already 
secured from  the State L and B oard o f  W yom in g , under the Carey A c t , over
20.000 acres, and had con stru cted  the "W h a len  Falls Canal”  for  a distance 
o f  over 30 m iles. T h e U nited  States G overnm ent entered in to  a con tract 
w ith  the jo in t  com panies w hereby i f  th ey  w ould  perm it the R eclam ation  
S erv ice  to  con stru ct the G overn m en t canal over their right o f  w ay , it (the 
G overn m en t) w ould  enlarge the W halen  Falls Canal, con tin u e the co n 
struction  o f  the sam e for  a d istance o f  150 m iles, agreeing to  m aintain  the 
sam e, and to  carry  along w ith  its ow n w ater that w hich had been granted 
b y  the State o f  W y om in g  to  the jo in t  com panies, at the sam e tim e these 
com pan ies to  retain actual ow nership and title  to  the canal for  a distance 
o f  46 m iles.

T h e G overnm ent has carried out its  con tract fo r  en larging the canal to  74 
feet w ide  on to p , 34 feet on the b o ttom , and 13 feet deep, and has been 
delivering w ater to  the com pan ies ’ land since Ju ly  1 1906. The first 46 miles 
o f  the canal (ow n ed  b y  the jo in t  com panies) has cost abou t $750,000, and 
the d ivertin g  dam  at the headgate abou t $125,000, all pa id  for b y  the 
U n ited  States G overn m en t. The G overnm ent Is erectin g  a b ove  the head 
o f  the W halen  Falls Canal one o f  the largest dam s in the w orld , know n as 
the “ Pathfln<jer" p ro je ct , costin g  abou t $1,000,000 , w hich  w ill im pound 
w ater from  the N orth  P latte and Sw eetw ater R ivers am ounting to  a m illion 
acre fee t, or su fficien t w ater to  irrigate nearly tw ice  as m uch irrigable land 
as there is in  the entire N orth  P la tte  V a lley .

These b on d s are equa lly  secured b y  an absolute first m ortgage upon all 
the prop erty , real and personal, and franchises, respectively , o f  the tw o  
com panies, and b y  a deposit w ith  the tru ste ; o f  w ater con tracts  o f  the 
N orth  P latte  Candl & C olon ization  C o ., w h ich  constitu tes a first and prior 
lien upon  all land Irrigated thereunder. The w ater for the irrigation  o f  the 
land m ust be  purchased b y  the settlers from  the jo in t  com panies at a price 
fixed  b y  the State o f  W y om in g , w hich  is in  this case $30 per acre, payable  
In 10 yearly  installm ents w ith  interest at 6 % .  T h e jo in t  com panies have 
already sold over $300,000 w orth  o f  w ater con tracts , the paym ents on 
w h ich , togeth er w ith  all other Incom e from  the jo in t  properties, m ust be 
d ep osited  w ith  the trustee to  p rov ide  for the paym en t o f  interest and 
retirem ent o f  the principa l o f  the b on d s as they m ature.

Ohio Fuel Supply Co., Columbus., O., and Pittsburgh, Pa.
— Not to Authorize New Stock— Contracts.— We are informed 
that there is not a word of truth in the report that the share
holders would vote to-day on increasing the capital stock 
from $8,000,000 (of which $7,000,000, it is understood, has 
been issued) to $10,000,000. The construction of the new 
pipe line to Cincinnati, it is understood, will also be deferred’ 
until next year or later, the supply of natural gas being suffi
cient for the present.

The 15-year con tra ct entered in to this m on th  w ith  th e  U nion  Gas & 
E lectric  C o ., con trolled  b y  the Colum bia Gas & E lectric C o., p rovides th at 
th e  O hio Fuel Supply  Co. shall supply  up to  bu t n o t exceed in g  20,000,000 
cu b ic  feet o f  natural gas per d a y  (in the co ld est w eather) fo r  d istribu tion  
b y  the C olum bia Co. am on g  Its custom ers In C incinnati. T h e O hio Fuel 
S u p p ly  Co. abandons its plan to  furnish gas In C incinnati an d  Southw estern  
O hio .leaving open  ,it is u n d erstood , the territory  from  D ayton  on  the n orth ,and 
a  p o in t abou t 100 miles east o f  the c ity , w hich region will be d eveloped  b y  
the loca l com p a n y . Th e gas Is be to  sold  in Cincinnati at th irty  cents per
1.000 cu b ic  feet. O f the gross proceed s , 6 5 % , It Is u n d erstood , w ill g o t o  
th e  O hio Fuel Su p p ly  C o. and the rem ainder w ill belong to  the loca l c o m 
p a n y .

In  D ecem ber last a con tract w as reported  as h av in g  been m ade to  supply  
natura l gas to  the Springfield (O .) Gas C o ., a com p a n y  w ith  $420,000 
cap ita l stock  and $400,000 outstan d in g  6 %  bond s, su pp ly in g  artificial gas 
th rou gh  som e 4 ,000 m etres at $1 n et per 1,000 cu b ic  feet, and natural gas 
to  som e 4 ,300  custom ers at 2 5 c .— V . 84, p .  1185.

Omaha Water Co.— Unfavorable Decision.— Judge Munger 
in the United States Circuit Court on June 4 handed down a 
decision denying the application of the company to com pd 
the city to purchase the plant at the appraised valuation of 
$6,263,295. Compare V. 83, p. 216. An appeal will be 
taken. The Court says:

Th e board  app oin ted  an au d itor  to  exam ine and aud it the b ook s . I 
th ink It w ou ld  have been p erfectly  com peten t and proper fo r  the board to  
h ave em ployed  an aud itor to  exam ine the book s and papers w hich  were 
p roperly  before the board  as ev iden ce , bu t I am  clearly o f  the op in ion  
th a t the tak ing  and receiv ing o f  ev iden ce  consisting o l these books on  the 
part o f  the board o f  appraisers, w ith ou t perm ittin g  the sam e to  be e x 
am ined b y  the defendan t c ity  was such an irregu larity as vitiates the 
aw ard.

Th e Court does n ot pass upon an y  o f  the other questions raised, sta tin g  
th at “ the case will doubtless be app ea led .’ ’ The c ity  urged that the fa c t  
th at the apm aisem ent was signed b y  on ly  tw o  o f  the three appraisers in 
va lidated  It, bu t this poin t w as apparently  n ot ru led  o n .— V . 83, p . 216.

Paxtang Consolidated Water Co., Harrisburg, Pa.—
Bond*.— This com pany, heretofore unbonded, has made a 
first mortgage to the Commonwealth Trust Co. of Harris
burg, as trustee, to secure an issue of $300,000 5%  gold 
bonds, of which $60,000 are outstanding.

B onds dated  D ec. 1 1906, due D ec. 1 1926, bu t su b ject to  call a fter D eo. 1 
1911 at par. D enom inations $100 and  $500. T h e  unissued bonds ($240,- 
000) are reserved fo r  im p rovem en ts and add itions. C apital stock  author
ized , $300,000. C om pany in corp ora ted  June 19 1895. P resident, D . G rlng; 
Secretary , E . D . BIstline; T reasurer, C. K . M iller.

Public Utilities Legislation.— New York Bill Now a Law.—  
Gov. Hughes at Albany on June 6 signed the Public Utilities 
Bill, which was passed without modification over the veto 
of Mayor McClellan. The Act will be found in full in the 
“ Railroad Gazette”  of this city for May 31. Compare 
article in our editorial columns. V ..84, p. 1211.

Sheridan (Wyo.) Coal Co.— Called Bonds.— Twenty-four 
($24,000) mortgage bonds of 1903 have been called and will 
be paid at par and interest at the Union Trust Co., Chicago, 
trustee, on June 30 1907. Compare V. 80, p. 2463.— V. 83, 
p. 42.

Sioux Falls Light & Power Company of Sioux Falls, S. D.
— Consolidation—Bond Issue. — This company has recently 
been organized to consolidate the water powers of the Big 
Sioux River and the electric-lighting business in Sioux 
Falls, S. D. The capital authorized is $750,000; first mort
gage 6%  serial bonds, $750,000. $400,000 bonds will be 
sold at this time to supply funds to pay for part purchase 
price and new construction. The bonds will be dated June 1
1907 and the mortgage is made to the American Trust & 
Savings Bank of Chicago as trustee. E. W . Coughran, 
Sioux Falls, S. D ., is President; W . G. Haley, Vice-President;
F. H. Reed, Secretary; Geo. B. Caldwell of Chicago, Treas

urer. The new company has already contracted for lighting 
the city.

South Baltimore Steel Car & Foundry Co.— Dividend—  
Earnings, Etc.— Referring to the recent annual meeting and 
the offering of new stock to shareholders of record May 30, 
we have been favored with the following:

Th e d ividend o f  3 %  on  the com m on  stock  paya b le  June 28 to  holders o f  
record  A p ril 30 is n ot d iv iden d  N o. 1; it is sim ply  a resum ption , d iv id en d s  
on the com m on  shares fo r  several periods prior to  that having been p a ssed . 
The d iv iden d  on preferred stock  Is cum ulative  6 % . Par value o f  single 
shares $100. There Is n o  funded  d ebt. Th e gross receipts fo r  the year 
ending A pril 30 1907 were abou t $9,000,000 ; net profits over $500,000. 
See V . 84, p . 1311.

Springfield (O.) Gas Co.— Natural Gas Contract.— See Ohio 
Fuel Supply Co. above.

Standard Milling Co., New York.—Reduction of Stock by 
Subsidiary.— See Hecker-Jones-Jewell Milling Co. above.—  
V. 84, p. 752, 697.

Standard Motor Construction Co.— New Plant— Mortgage. 
— This company (a New Jersey corporation with a total 
capital stock of $1,800,000, divided into shares of the par 
value of $100 each, and a factory at 172 Whiton St., Jersey 
City) has acquired a tract of land consisting of over ten acres 
on the water front at Tottenville, Staten Island, and has filed 
a first mortgage covering all its property to secure an issue 
of $400,000 6%  20-year bonds, with a sinkingfund provision. 
These bonds are being underwritten at $475 for each $500 
bond, with $250 stock as bonus, by  W . A. Williamson, 
53 William St., New York, and others, the subscriptions 
being payable at the Colonial Trust Co., N. Y ., the mortgage 
trustee. A circular says:

Th e proceeds o f  the b on d s are to  be  used: (1) F or  a new  fa c to ry , 400 
feet b y  110 feet, o f  m odern  on e-story  sty le , com p le te ly  equ ip p ed . (2) A  
w h arf to  utilize  the adva n tage o f  freight steam ers da ily  d irect from  P ier 19 
E ast R iv er , N ew  Y o rk . (3) S torehouses, forge  sh op , pa in t shop , railroad 
sw itches and pow er p lan t. (4) D evelop in g  the enlarged business o ffered . 
T h e  com p a n y  has on  its book s $600,000 o f  orders and has been  ob lig ed  t o  
turn dow n  w ith in  the last six  m onths over  $500,000 o f  ad d ition al business. 
Produce— M arine gas engines, reversible , d ou b le  and single actin g ; railroad 
m otors ; ligh ting plants; pum pU ig plants. D uring the past tw o  years the 
com p a n y  has furnished engines fo r  the U . S. N a v y  and life  sav in g  serv ice , 
engines fo r  the A u strian  N a v y , 20 engines for  R ussian  torp ed o  boats , & c. 
The R lo tte  paten t on  the “ S tan d ard”  reversible engine gives this c o m 
pan y  the lead in large m arine engines and Its new  d ou b le -actin g  reversible 
tp y e  enables It to  build  gas engines larger than  an y  other a float.

Th e fa c to ry  being bu ilt at T o tten v ille  it is exp ected  w ill be  com p leted  
in 90 days . Th e ca p a c ity  fo r  ou tp u t w ill be  $2,000,000 per annum , w ith  a 
net profit o f  a t least $600,000. T h e orders a lready  entered w ill show  a 
profit over  the cost o f  m anufacturin g o f  $200,000. T h e really  successfu l 
railw ay m otors , those used on  the U nion  P a cific  cars, w ere “ S tan d ard”  
m otors . The com p a n y  bu ilt the engines o f  the G regory , th e  first m otor  
boa t to  cross the ocean ; It built th e  S tandard , w hich  holds the w orld ’s 
record  fo r  speed; It built the 500 -horse-pow er d ou b le -a ctin g  m otors  o f  th e  
schooner N orth lan d  o f  M aine, w h ich  carries 3,000 tons dead  w eight.

D irectors .— Lew is N ix on , P resident; Carl C. R lo tte , V ice -P resid en t; 
E ugene A . R lo tte , S ecretary ; L ou is Spinks, Treasurer; W . H . J ack son , 
A tto rn ey ; W . W . N ix on , W ash in gton , D . C .; E d w ard  S. C ram p, P h ila 
delph ia , P a .; Frank B . R ob in son  and W . A . W illiam son , N ew  Y o rk . 
N ew  Y o rk  o ffice , 26 C ortlandt St.

Stillwater (Minn.) Gas & Electric Light Co.— Default—  
Receiver Appointed.— At St. Paul, Minn., on May 29, Judge 
Lochren of the United States Court appointed Ernest L. 
Hospes receiver of the property on application of the Ameri
can Trust & Savings Bank of Chicago and Frank H. Jones, 
trustees under the consolidated mortgage, the interest due 
Jan. 1 1907 on at least a part of the bonds being in default. 
Compare V. 81, p. 1379.

Susquehanna Iron & Steel Co.— Sold.— At the receiver’s 
sale in Columbia, Pa., on May 31, the com pany’s properties 
were bid in by Michael Blake of New York for $41,100, 
subject to a mortgage of $300,000. Mr. Blake also pur
chased personal property for $150,000.

M r. B lake is a m em ber o f  the firm  o f  John L eon ard  & Co. o f  N ew  Y o rk , 
dealers in  iron  and steel, w ho w ere large cred itors o f  the defu n ct com p a n y . 
It  Is th ou gh t b y  som e th at the firm  w ill perm it the present stock  and  b on d 
holders to  p articipate  in the new  co m p a n y , b u t in  the absence o f  the prin 
cipals this cou ld  n ot be  con firm ed In N ew  Y ork  this w eek .— V . 84 , p . 1057.

Thompson-Starrett Co., New York City.— New President. 
— Director Albert B. Boardman has been elected President to  
succeed Theodore Starrett, who resigned to attend to private 
business but will act as Chairman of the Board.— V. 83, p. 
1475.

Toledo (O.) Coal & Clay Co.— Reduction of Capital Stock.—  
This company on May 21 filed a certificate of decrease of 
capital stock from $500,000 to $140,000. Compare V. 79, 
p. 632; V. 80, p. 1183.

Union Lead Co., Missouri.— Sale— Reduction of Capital 
Stock.— This company, having sold most of its property, in
cluding mines located near Flat River and Doe Run, M o., 
to the Doe Run Lead Co. (V. 82, p. 1159), has filed a cer
tificate of decrease of capital stock from $700,000 to $18,414. 
The remaining assets stated as $20,000; liabilities $250. 
Compare V. 84, p. 453.

Union Light, Heat & Power Co. of Covington and Cincin
nati.— Reduction of Capital Stock.— This company, controlled 
by  the Cincinnati Newport & Covington Light & Traction 
Co., filed at Frankfort, K y. on May 29 amended articles of 
incorporation reducing its capital stock from $1,500,000 to 
$500,000, and also an amendment providing that the in
debtedness shall never exceed four times the amount of its 
capital stock.— V. 73, p. 394.

United Copper Co.— Report.— See “ Annual Reports”  on a 
preceding page. 

New Director.— Chester Glass has been elected to succeed
G. Reusens as a director.— V. 84, p. 1057, 1001.

United Shoe Machinery Corporation.— Legislation.— Gov
ernor Guild of Massachusetts on June 1 signed a bill, which 
hereby became a law to ^goJnUfeffect July 1 next, entitled
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“ An. Act to regulate the lease and sale of machinery, tools, 
implements and appliances.”  While no names are men
tioned in the Act, it is admitted that it is intended to affect 
the Machinery Corporation, which opposed its enactment.

The law  prov ides that no person or corp oration  shall Insert In n or m ake It 
a  con d ition  orlp rov islon , o f  any  sale or lease o f  an y  t o o l , Im plem ent, a p p lia n ce , 
or  m ach inery  that the purchaser or  lessee th ereo f shall n o t b u y , lease or 
use m ach in ery , too ls . Im plem ents or  appliances or  m aterial or  m erchandise 
o f  an y  person , firm , corporation  or association  other than such ven d or or 
lessee. Th e ven dor or  lessee o f  any  to o l, Im plem ent, app liance or  m ach in 
ery  p rotected  b y  paten t right m a y , h ow ever, require the ven dee or lessee 
to  purchase or  lease from  such ven dor or lessor such com pon en t and co n 
stituen t parts o f  said to o l, im p lem en t, app liance or m ach ine as the vendee 
or  lessee m ay  thereafter require during: the contin uance  o f  such patent 
rig h t. A ll transactions hereafter m ade In v io la tion  o f  the law  are declared 
v o id , the fine fo r  each offen ce  being n ot exceed in g  $5,000.

T h e Suprem e Court o f  M assachusetts, b y  a d iv id ed  v o te  on  M ay 31 ren 
dered an op in ion  to  the State Senate at Its request h old ing that the (then) 
proposed  law  w ou ld  n o t be unconstitu tiona l in  a ffectin g  rights vested  in  a 
patentee under the Federal statutes.

A  com m ittee  o f  the H ouse o f  C om m ons, E n gla n d , on June 1 reported  
fa v ora b ly  a bill patterned  a fter the M assachusetts law . Th e com p a n y , 
through  its British bran ch , supplies English b oo t  and shoe m akers w ith  a 
large part o f  the m achinery In their factories . A  cable d ispatch  to  the New  
Y o rk  “ Sun”  dated  June 1 states that “ m anufacturers assert th at the arb i
tra ry , onerous term s that this com p a n y  Im poses upon all lessees o f  its m a
ch inery  puts its custom ers under far greater tribu te  than the m ere paten t 
rights ju stify . These dem ands, th ey  declare , Include fo rb id d in g  the use o f  
oth er m ach in ery ,In sistin g  on  leases for  longer term s than the patents run, 
and com pelling  the lessees to  b u y  certa in  m aterials used In m anufacture from  
th e  le ssors ."— V . 83 , p . 1040.

United States Rubber Co.— Application to List.— The 
New York Stock Exchange has been requested to list $800,- 
000 additional first preferred stock, making the total first 
preferred on the list $36,263,000. Compare V. 84, p. 1244, 
1252.

United Gas Improvement Co., Philadelphia.— Kansas City 
Gas Co. Lease, &c.— See that company above.— V. 84, 
p. 1311, 1253.

United States Cast Iron Pipe & Foundry Co.—Listed.— The 
New York Stock Exchange has listed $12,106,300 non-cumu- 
lative 7 %  preferred stock and $12,106,300 common stock.

Earnings.— For the eleven months ended April 30 last as 
follows:
R eceip ts from  m an u fac ’ g .S l ,716,132 | Interest on  b o n d s__________ $82,500
O ther receip ts_____________  130,993 1 R eserves, im p ts ., w ork ing

------------------1 cap ita l, & c .............. ............ 344,458
T ota l r e ce ip ts __________ $1.847,125 ] D iv iden ds__________________  1 ,375,000

B alan ce, surplus______________________________________________________  $45,167
P rev iou s surplus______________________________________________________  506,208

T ota l surplus ______________________________________________________  $$51,375
— V . 82, p . 1494.

United States Independent Telephone Co., Rochester, Pa.
— New Proposition to Sell.— The committee of twenty-five, of 
which James G. Cutler is chairman and J. Foster Warner 
Secretary, makes the following announcement:

A t a m eeting o f  you r com m ittee  o f  tw en ty -five , held M ay 25 1907, it was 
resolved that the sccurityholders be requested to  authorize, H iram  W . S ib
ley , Jam es S. W atson , G eorge E astm an and W alter B . D uffy o f  R ochester 
and H erm an Stlefel o f  St. Louis to  give an option  for a period  o f  30 days for 
the purchase o f  said securities, at a price o f  n ot less than 40 %  o f the face 
value o f  the bon d s, 5 %  o f  the face value for the com m on  stock  and 1 %  
o f  the face value for the deferred com m on  stock , and to  extend  said option  
for  a further period  o f  60 days, i f  a satisfactory paym ent is m ade therefore 
and if  such sale cannot be consum m ated , then to  use said securities in carry
ing  out such plan for the reorganization o f  said com pan y  as m ay be adop ted  
b y  the com m ittee  o f  tw en ty -five  and app roved  b y  the above-nam ed com 
m ittee.

W e are advised that an op p ortu n ity  to  sell on term s som ew hat better than 
here Indicated can be secured If the com m ittee is authorized to  act for a 
su fficien tly  large proportion  o f  the securityholders. W e, therefore, ask that 
the securityholders Im m ediately surrender their present receipts at the Se
curity  Trust C o. (R ochester) and take In place thereof new  receipts, andjslgn 
the letter o f  authority .

The option is sought by a syndicate of independent tele
phone men, including St. Louis, Detroit and other capital
ists, and the net aggregate price is said to be $6,000,000, or 
$1,000,000 more than the offer of the Bell interests, which 
was withdrawn because of the disapproval of the court. 
The “ Rochester Herald”  understands that the exact amount 
to be given for each $ 1,000 bonds under the present offer is 
$422. Compare V. 84, p. 936, 630.

United States Steel Corporation.— Called Bonds.— On 
July 1 there will be paid at the Fidelity Title & Trust Co. in 
Pittsburgh $100,000 bonds of the H. C. Frick Coke Co., 
drawn for redemption at 105 and interest.— V. 84,p. 1050, 936.

United Water & Light Co.— Incorporated.— This company 
was incorporated under the laws of Delaware on April 30 
with $500,000 authorized capital stock. Incorporators: 
Alfred Tait, Wm. L. Missimer, Harry W . Davis.

United Wireless Telegraph Co.— Transfer of Property.—  
The “ Jersey City Journal”  of April 22 said:

There w as recorded In the R eg ister’ s o ffice  at the Court H ouse on Satur
d a y  a bill o f  sale w hereby the A m erican De Forest W ireless Telegraph Co. 
transfers to  the U nited W ireless Telegraph C o., a corporation  o f the State o f  
M aine, a ll Its m achinery, fixtures and Instrum ents now  in the building on the 
southeast corner o f  H udson and Kssex streets, Jersey C ity. The considera
tion  m entioned w as $1. The bill o f  sale w as signed b y  A braham  W hite as 
President o f  the De Forest C om pany. Com pare V . 84, p . 512, 107.

Waters-Pierce Oil Co.— Ousted from Texas.— A jury before 
Judge Victor L. Brooks at Austin, Tex., on June 1 found the 
company guilty of violating the State anti-trust laws by 
entering into an arrangement with the Standard Oil Co. of 
New Jersey to regulate the price of oil in Texas and prevent 
or lessen competition therein. It further found that the 
permit to do business in Texas should be canceled.

The com pan y  w as Incorporated in Missouri, and on M ay 31 1900 received 
a perm it to  d o  business in T exas after a previous judgm ent o f  ouster. 
P enalties am ounting to  $1,623,000 were assessed b y  the ju ry , v iz .: $1,500 
dally  betw een M ay 31 1000 and March 31 1003 (when the present anti
trust law becam e e ffective), or 1 033 days, aggregating $1 549,500, and $50 
for  each o f  the days betw een April 1 1903 and April 29 1007, or $74,400 in 
a ll. A p plication  will be m ade for a receiver to  co llect the fine, but the 
appeal to  be taken to  the Court o f  A ppeals for the Third D istrict and thence 
to  the State Suprem e Court w ill, It is stated, act as a stay in the endeavor 
t o  en force  co llection . N ew spaper accounts state that a  stipulation was 
entered in to  In the litigation adm itting  that the Standard Oil Co o f  New 
Jersey ow ned  6 0 %  o f  the stock , notw ithstanding which the defendant 
denied the State 's charge o f  viola ting  the law . Compare V . 83, p . 1294. I

Westinghouse Electric & Manufacturing Co.— Volume of 
Business.— The company has furnished the following state
ment of orders, shipments and collections for the six years 
ending Mar. 1 1907, not including the subsidiary companies:

Orders. Shipm ents. Collections.
1901- 2  $17,927,340 $17,804 ,182 $16,947,774
1902- 3   19,522,144 21 ,490,709 20,445,443
1903- 4   18,509,054 21,122,647 21,872,229
1904-5   16,570,617 18,069,863 20,546,479
1905- 6   24,938,631 21,059^249 21,649,185
1906- 7   34,170,648 29,189,844 30,549,894

The deductions from  the a b ove -g iven  shipm ents b y  reason o f  bad  debts 
for  the six years were about one-tenth  o f  1 % . It has been the p o licy  o f  the 
com pan y  not to  in volve  Itself d irectly  or ind irectly  during these years In 
any underw ritings or in  the tak in g  o f  securities as part paym ent for  appar
atus supplied, except on ly  w hen such  securities cou ld  be prom ptly  d isposed 
o f  and the proceeds turned in to cash  co lle ct ion s .

Subscriptions to Stock.— The stockholders, it is announced, 
have subscribed for $1,650,000 of the $5,000,000 new stock, 
recently offered, the time to subscribe for which expired June 
3. The proceeds of the stock sold, together with other in
come, will, it is stated, be sufficient to meet present needs.

Earnings.— A preliminary statement of income, including 
auxiliary companies, for April 1907 has been given out, viz.:
M anufacturing p r o f i t _______ $570,9 901 D edu ct in t. on  bon d s and
M iscellaneous in com e_______  1 1 2 ,9 2 0 1 d eb s ., m isc. In t., d e p . ,& c .$256,989

T ota l in com e_____________ $683,910 | N et cred it to  surplus______ $426,921
Th e figures for A pril show  a m an u factu rin g  profit s lightly above  20 %  

on  the shipm ents, or nearly 7 %  better  th a n  the average for  the year ending 
M arch 31 1007.

P relim inary figures for  M ay 1907 show  the shipm ents to  h ave been 
$3,880 ,000 , the largest in  the h istory  o f  the com p a n y . The new  orders 
received for  the m on th  o f  M ay exceed  $4,225 ,000 , nearly  $500,000 m ore  
than the shipm ents for  A p ril.— V . 84 p . 1253, 1001.

Wyoming & Nebraska Land & Cattle Co.— Joint Bonds.—  
See North Platte Canal & Colonization Co. above.

— In a special circular issued on the 7th inst., John H. 
Davis & Co. of this city argue in favor of the purchase of 
some of the older issues of bonds at present, prices, and point 
out the advantages which such issues possess over newer 
securities. They state that on account of the pressure of the 
new obligations upon the market, the old and tried standard 
issues have declined to even lower figures than those 
which prevailed early in the year. Some of these old estab
lished bonds with good mortgage security, ranging from the 
“ gilt-edged”  class to what are graded as “ good”  bonds, and 
with longer periods to run, can now be obtained they say at 
prices to net from 4y% to 6% .

— The partnership lately existing between F. W . Mason 
and G. W . Field under the name of F. W . Mason & Co. 
expired on May 25. Frank W . Mason will continue the busi
ness at the present location, 53 State St., Boston, Mass., 
under the old firm name, and will have associated with him 
as co-partner Arthur A. Potter, who has been with the firm 
the past four years. The firm deal in unlisted inactive 
stocks and bonds.

— The Stock Exchange firm of Dann & Robinson, with 
offices at 111 Broadway and in the Ellicott Building, Buf
falo, has been dissolved. The New York offices have been 
taken over by the new firm of Arthur Robinson & Co., while 
Jesse C. Dann has formed a new co-partnership under the 
title of J. C. Dann & Co., and will conduct the Buffalo busi
ness as heretofore, making a specialty of high-grade invest
ment bonds.

— The Scranton Trust Co. and Brooks & Co. of Scranton 
are offering at par and interest $200,000 of the present issue 
of $1,000,000 first mortgage 5%  gold bonds of the Kanawha 
& West Virginia R R . Co., unconditionally guaranteed, as 
to principal and interest by  the Blue Creek Coal & Land Co., 
as stated in our issue of Feb. 9 1907, p. 339.

— The banking house of Richter & Co. of Hartford, Conn., 
members of the New York Stock Exchange, has admitted 
to partnership in its firm Henry L. Wilkinson, former 
Connecticut representative of Harvey Fisk & Sons. Mr. 
Wilkinson will give entire attention to the firm’s bond de
partment.

— A record of the capitalization and earning power for a 
series of years of the active Canadian securities has been 
issued in tabular form  by Baillie, Ward & Croft, 42 King St., 
West, Toronto. The highest and lowest prices for 1903, 
1904, 1905, 1906 and to May 15 1907 are also appended.

— W . J. B. Mills and Berkley R . Merwin announce the 
formation of a partnership on June 1, under the style of 
W . J. B. Mills & Co., for the transaction of a general banking 
and Stock Exchange business, located at 36 Wall Street.

— The co-partnership heretofore existing between R obt. 
M. Janney and Nathaniel E. Janney, trading as Robert M. 
Janney & Co., of Philadelphia, expired by limitation on the 
1st inst. Each partner will sign in liquidation.

— The business cards of a large number of representative 
cotton commission and brokerage houses of New York and 
other cities will be found on subsequent pages of this issue of 
Ihe “ Chronicle.”

— Peabody, Houghteling & Co., 181 La Salle St., Chicago, 
will send on request their June circular containing descrip
tions of twelve serial bond issues to net the investor from 
5%  to 6% .

— Cards of W oodward, Baldwin & Co., mill selling agents, 
and of H. J. Farber, Drewry & Co., Catlin & Co. and James 
Talcott, dry goods commission merchants, will be found in 
this issue.
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COMMERCIAL EPITOME.
Friday Night, June 7th, 1907. 

Though the weather continues rather unseasonable, trade 
is^still good, prices steady and the feeling mostly cheerful. 
Grain and cotton speculation has decreased somewhat.

Stocks of M erchandise. J un e  1 
1907.

M a y  1 
1907.

Jun e  1 
1906.

L a rd  . _ - - _ . . _________ _____ tierces 7 250 6,540 7.131
C ocoa - - ------- 12,120 14,875 10,714
C offee. B razil_______ ________  ______bags 3 ,071,014 3,519,000 3,204,587
C offee, Java  - _ - ___  ____ m ats 275.000 252,811 125,500
C offee, other _ --------------------- ---------bags 284,059 236,500 410,345
S u g a r ____  _____ - - - - - -  - hogsheads ?5 ,000 4,859 3,000
S ugar_____  ____ _____ _____  bags, & e. 200,000 198,059 769,765
H id e s _______________ 3,244 3,500 2.000
C o t t o n ____  - -  - _______  ____ bales 178,710 167,156 166,359
R o s in - _ — . _ _ _ „ .  barrels 12,000 10,500 17,682
Sp irits  tu rpentine- __________ - - .b a rre ls 3 500 1,246 622
T a r ________  ______ ______  - ________ barrels 2,200 2 160 750
Saltpetre - - - - - - ____________________  _ _  .b a y s 750 825, 805
M anila h e m p .......... ________ _________  bales 32,423 40,220 41,635
Sisat h em p ... . - . - _ - ________  - .b a le s 6,200 5,635 5,875
F lour - ____  . . .b a r re ls  and sacks 34,100 41,200 124,500

LA R D  on the spot has been easy with trade stagnant. 
City 9c. and Western 9@9J^c. Refined lard has been 

steady. Trade has been dull and confined to small jobbing 
transactions. No export business has been reported of 
late. Refined Continent 9.55c., South America 10.50c. and 
Brazil in kegs 11.50c. The speculation in lard futures at 
the West has been active. Prices have declined, owing to 
the dulness of the spot trade and long liquidation. There 
has been undoing of spreads through purchases of ribs and 
sales of lard, causing weakness in lard at times. The reaction
ary tendency of the grain markets has also been depressing.

D A I L Y  C L O S IN G  P R IC E S  O F L A R D  F U T U R E S  IN  CHICAGO.
S at. M o n . T ues. W ed . Thurs. F r i .

Ju ly  d e l iv e r y . . ..................9 .1 7 )4  9 .10 9 .1 2 )4  9 .05 9 .0 2 )4  9 .0 2 )4
S eptem ber d e liv e ry ______9 .35 9 .2 7 )4  9 .2 7 )4  9 .22)4  9-20 9.17 )4
O ctob er  d e liv e ry________ 9 .3 2 ^  9.25 9.25 9.20 9.20 9 .17)4

P O R K  on the spot has been In light request at unchanged 
quotations. Mess $17 50@$18 50, clear $17 25@$18 25, 
and fam ily $19@$19 50. Tallow has been dull and steady 
at 6 % @ 6 % c .  for city. Stearines have been dull and easier 
with larger offerings. Oleo 9 @ 9 }^ c . and lard 10@10J^c. 
Cut meats have been dull but firm on light offerings. Pickled 
hams 12^ c . ,  pickled shoulders 10c. and pickled bellies 
l Q % @ l l lA v .  Butter has been active and easy with in
creasing stocks; Creamery extras 24 i4@ 25c. Cheese has 
been quiet and easier with receipts liberal; State, small or 
large, colored or white, best 12J^c. Eggs have been easier 
on large receipts; Western firsts 16c.

O IL .— Cottonseed has been irregular with trade quiet. 
Prime summer yellow 61@ 62c.; winter 65@ 66c. Linseed 
has advanced on the strength of seed and an increased de
mand. City, raw, American seed, 45@ 46c.; boiled 46@47c.; 
raw, Calcutta seed, 70c. Lard has been easy with small 
jobbing sales. Prime 77@ 80c. and No. 1 extra 51@52c. 
Coeoanut has been quiet and easier; Cochin 10^ @ 1 03 ^ c., 
and Ceylon 9 H @ 9  }4C- Peanut has been quiet and steady; 
yellow 50@ fi0c. Olive has been quiet and steady; yellow 
85@ 90c. Cod has been fairly active and steady; domestic 
38@ 40c. and Newfoundland 40@42c.

COFFEE on the spot has been steady with a small jobbing 
trade. Rio No. 7, 6^ c .  West India growths have been 
fairly active and steady; fair to good Cucuta 8J^@93^c. 
Speculation in future contracts has continued on a very 
small scale. Fluctuations in prices have been trifling. Re
ceipts liberal and the visible supply in the world showed a 
large increase during the past month. Some tired holders 
have sold out. Leading local operators, however, have ab
sorbed the offerings. The closing prices were as follows:
J u n e______________5 .55c. I O c to b e r ___________ 5.35c.
J u l y ______________5 .40c . N o v e m b e r _______ 5.35c.
A u g u s t____________5 35c. | D e ce m b e r _______ 5 .40c.
S ep tem b er_______ 5 .3 0 c . I Jan u ary----------------- 5 .40c.

SU GAR.— Raw has declined si ghtly, with trade dull and 
offerings larger. Centrifrgal 96-degrees test 3.84c.; musco
vado 89-degrees test 3.34c. Refined has been withdrawn 
freely on old contracts but new business has been dull. 
Granulated 4.90c. Teas and spices have been moderately 
active and generally steady. Hops dull and steady.

PETROLEU M .— Refined has been active and strong. 
Export quotations have been advanced; domestic un
changed. Refined barrels 8.45c., bulk 5c. and cases 10.90c. 
Naphtha has been in good demand and firm; 73@ 76 degrees 
18c. in 100-gallon drums. Gasoline active and firm; 86 deg. 
21c. in 100-gallon drums. Spirits of turpentine weak at 61c. 
Rosin easier at $4 50@$4 65 for common to good strained.

TOBACCO.— There has been an absence of noteworthy 
developments. Trade in domestic leaf has continued quiet. 
Crop reports have been conflicting. The weather has con
tinued unfavorable in some sections and planting, it is 
stated, has not been completed. Crop reports from Havana 
have been favorable. Sumatra in good demandand firm.

CO PPER has been quieter and easier; lake 24J^@ 24% c. 
and electrolytic 2 3 ^ @ 2 3 ^ c .  Lead has been dull and easier 
at 5.85c. Spelter has been firmer at 6.523^@6.55c. Tin 
has been quieter at 41.40c. for Straits. Iron has been firm; 
No. 1 Northern $24 20@$25 20; No. 2 Southern $24@$25.

F e b r u a r y . . ---------5 .40c.
M a r c h ___________ 5 .45c.
A p r i l ____________ 5 .45c.
M a y ______________5 .50c.

C O T T O N .
Friday Night, June 7 1907.

TH E MOVEMENT OF TH E CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
30,299 bales, against 47,513 bales last week and 51,882 
bales the previous week, making the total receipts since 
the 1st of September 1906, 9,520,813 bales, against 7,483,260 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,037,553 bales.

Receipts at— Sat. M o n . Tues. W ed. Thurs. F r i . Total.

G alveston  . 754 941 2,224 1,174 984 2 199 8,276
P ort A rth u r____
C orp. Christi, &c. 138 138
N ew  O rleans____ 459 621 946 2,706 1,047 2,815 8,594
M o b i l e ____ _____ 105 124 39 176 3 136 583
P e n sa co la -----------
Jacksonv ille , & c. ____
Savannah _______ 1,976 504 931 1,544 907 564 6,426
B r u n s w ic k --------- 75 75
C h a r le s to n ______ 56 43 5 18 122
G e o rg e to w n ____ ____ ____ . . .
W ilm in g to n ____ 256 20 97 154 58 157 742
N o r fo lk __________ 601 882 418 906 241 886 3,434
N ew portN ew s,& c ____ ____ ____ 786 736
N ew  Y o r k . .  .  . 132 8 75 215
B oston  —  .  . 5 157 125 51 338
B a lt im o re _______ 348 348
P h ilad e lp h ia____ ------- 25 ------- 77 30 90 222

T ota ls  this w e e k . 4,212 3,160 4,944 6,862 3,334 7,787 30,299

The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year:

R eceipts to 
Jun e 7.

1906-07. 1905-06. Stock.

This
week.

Since Sep  
1 1906.

This
w eek.

Since Sep  
1 1905. 1907. 1906.

G a lv e s t o n .___- 8,276 3 ,819,476
132,323

15,504 2,481,923
111,696

61,897 60,493

C orp. C h rist!, &C- 138 71.900 498 36,950
N ew  O rleans. _ 8,594 2,234,358 11.411 1,578,057 97,815 96,754
M o b i le ___________ 583 252,145

139,398
7,545

2,680 235,186
144,418

17,241

10,276 18.607

Jacksonville , & c.
Savannah __ _ 6,426 1,450,373 13,646 1,433,729 36.335 59,119
Brunsw ick - 75 170,609 2,488 182,442 841 12,772
Charleston - - 122 146,504 293 168 545 6,567 8,786
G eorgetow n ____ 1,145 1,217
W ilm in gton  - - 742 321,921 2,283 316.053 11 442 16,854
N o r f o l k _________ 3,434 572 376 6,221 615,505 23,403 26,689
N ’ port N ews, & c. 786 39,582 298 21,486 134 _______
N ew  Y o r k ____ 215 22,704 328 6,575 175,013 151.187
B oston  .  ________ 338 71,093 186 61,087 9,109 6,561
B a l t im o r e .______ 348 58,409 278 63,552 3,230 3 613
P h ila d e lp h ia ------- 222 8,452 150 8,204 1,294 3.025

T o ta l____  . 30,29919,520,813 56,254 7 ,483.260 437,356 464,460

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

R eceipts at— 1907.
1

1906. 1905. 1904. 1903. 1902.

G alveston , &c 
N ew  O rleans . 
M obile - - .

8,414
8,594

583
6,426

122
742

3 ,434
786

1,198

16,002
11,411

2,680
13,646

293
2,283
6,221

298
3 ,430

29,990
23,350

2,981
19,331

477
2,717

11,997
1,184
9,654

2,705
5,620
1,424
2,592

127
58

1,161
198
563

1,503
6,942

126
2,265

1
8

541
78

2,002

2,899
11,015

454
3,529

84
331

1,414

" ” 630

Savannah ___
C h arleston ,& c 
W ilm ln g ’n ,& c
N o r f o lk ______
N ’p ort  N ., &c 
A ll oth ers -------

T ota l this w k . 30 ,299 56,264 101,681 14,448 13,466 20,356

Since Sept. 1 . 9 ,520 ,813 7,483 ,260 9,187,790 7,009,114 7,545 ,802  j 7 ,318,767

The exports for the week ending this evening reach a total 
of 74,112 bales, of which 45,086 were to Great Britain, 
233 to France and 28,793 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906:

Exports 
from.—

Week ending June 7 1907. From Sept. 1 1906 to June 7 1907. 
Exported to—  Exported to—

Great I Conti- '
Britain. Fr'ncei nent. ; Total.

Great I Conti-
Britain. France, nent.

Galveston 
Port Arthur 
Corp.Christi.&c ._  
New Orleans . .
M obile______
P en sacola____
Femandina . .
Savannah ____
Brunswick____
Charleston____, _____
Wilmington___; _____
N o rfo lk ______  _____
N’port News.
New Y o r k ___
B o s t o n _____
Baltimore____
Philadelphia . 
Portland, M e.

21.183 ------ 3,223 24,406

9", 116
------

13,324 22.440
____

_____ 7". 866 Y, 866

56,962

Seattle ______
T a com a----------■ -------- !
Portland, Ore _ _____
Pem bina_____  _____
Detroit_______  _____ !

6,291 233 4,115; 10,639
3.277 3,277
4,857 100 4.957

362 ------ .......... 362

.......... ------ 165' 165'

9,679
T o ta l ........... 45,086) 233 28,793 74,112 3.677,083 895.6813.552.720 8.125.484

Total 1905-06 20.954 7.982 58.201 87,137 2,708,506 6S1.21C 2.642.826 6,032,548

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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Jun e  7 at—

On Shipboard, N ot Cleared for—

Leaving
stock.

Great
flrita in . Fran ce

G er
m any .

Other
F oreign

Coast
w ise. Total.

N ew  O rleans. -
G a lv e s to n ____
Savannah ____
C harleston-------
M o b i le ________
N o r f o lk -----------
N ew  Y o r k ____
O ther p o r ts___

4.678
5,856

5,600
Y.500
1,800

1,597 1,159
1.666

100

"800
800

10,314
7,256
2,700

Y.200
200

1,341
4.480

700
100

76
15,686

19,089
19,258

3.500 
100

5,676
15.686

3.500 
2.800

78,726 
42 639 
32,835 

6.467 
4 ,600  
7 ,717 

171,513 
23,250

T ota l 1 9 0 7 ..  
T ota l 1 9 0 6 ..  
T ota l 1905 . .

19 434 
28,379 
56,301

1,597
18,647
16,488

4,525
45,018
34,564

21,670
15,019
22,758

22,383
21,434
25,843

69,609
128,497
155.954

367,747
335,963
315,720

Speculation in cotton for future delivery has at times been 
very active and early in the week prices advanced sharply in 
anticipation of a very bullish Bureau report. But they de
clined quickly when the report was announced on Tuesday, 
as it was not quite so bad as many had expected. It gave 
the condition on May 25 at 70 .5% , against 84.6 last year, 
77.2 the year before and 74.1 four years ago, the previous 
low record for June. That the announcement of this report 
was the signal for a marked reaction was due both to the fact 
that many had looked for a lower condition and also to bet
ter weather at the South. Previous reports from private 
sources had put the condition in some cases as low as 63 to 
66 and the guesses on the Government report on the Cotton 
Exchange had ranged from 60 to 78 in the case of 100 mem
bers, with the average 68.94% . As the Government condi
tion was above this, heavy liquidation set in and the market 
has not since shown quite the same elasticity and strength 
which were recently such striking characteristics. Never
theless trading on the short side has been cautious for the rea
son that although the Government report was not so bad as 
had been expected, it still showed a condition for June the 
lowest for some 35 years. The report issued by this news
paper early in the week was also regarded as the in main very 
unfavorable. Other published reports of a similar tenor and 
voluminous private correspondence by mail and wire con
firmatory of the Government and Chronicle reports have 
latterly had a tendency to check any downward drift of 
prices, which otherwise might have become more marked as a 
result of the distinctly better weather conditions in not a few 
sections of the belt during the past week. In the main they 
have been warmer and clearer. The crop complaints are due 
to a previous and rather prolonged period of adverse condi
tions. Much replanting has had to be done, stands are re
ported poor, some of the fields are grassy and from  Texas 
there are beginning to be some complaints of boll-weevil. 
The recent advance, however, had been very marked, 
amounting to something over $10 a bale, and it was felt that 
with the Government report out of the way, much of the 
bullish news had been sufficiently discounted for the time 
being. A big long interest had been built up, partly con
sisting of “ pyramids” , as usual when the outside public en
gages in the speculation. When prices started on the decline 
on Tuesday it was greatly accelerated by the liquidation of 
weak long accounts. But there is a widespread conviction 
in the trade both at home and abroad that exceptionally good 
weather conditions are now necessary if an adequate crop 
is to be raised with which to meet the demands of what looks 
like an unparalleled consumption. It is therefore felt that 
the future of prices hinges very largely on the weather con
ditions during June. To-day July suddenly advanced 45

Eoints owing to heavy buying by local, New Orleans and 
iverpool shorts, some buying by spot interests and manipu

lation attributed to the leading “ bull”  on July. Bad crop 
accounts were a feature. One report put the condition at 69 
and the increase in acreage at only 1.2% . Spot cotton has 
been quiet and firm. Middling closed at 13.25c., showing 
an advance for the week of 35 points.

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract are as follows:
F a ir .......................o . 2.00 on I Strict low m id ..c .  0.14 oft; Middling tin ged .c. 0.12 off
Strict mid. fair—  1.75 on j Fully low mid____0.32 off Strict low mid.ti ng 0.46 off
Middling fair--------1.50 on Low middling_____ 0.50 oft Low mid. tinged-. 0.90 off
Barely mid. fa ir .. 1.25 on Barely low mid___0.70 off Strict g ’d ord. ting 1.25 off
Strict good mid—  1.00 on Strict good ord___0.90 ofT Fully mid. stained 0.42 off
Fully good m id . . .  0.88 on Fully good o r d . . .  1.07 off Middling sta ined .. 0.50 off
Good middling------0.76 on . Good ordinary_____■ 1.25 off Barely mid.stained 0.78 off
Barely good m id .. 0.57 on Strict g’d mid. tgd. 0.30 on Strict low m . stain. 1.50 off 
Strict middling—  0.38 on | Good mid. tinged. Even Fully I. m. stained 1.75 off 
Middling . . . . . . . .  Basis I Strict mid. tinged. 0.06 off ! Low mid. stained. 2'00 oft

The official quotation for middling upland cotton in the 
New York market each day of the past week has been:

Jun e  1 to Ju n e  7—  Sat. M on. Tues W e d . T h a rs . Fri 
M iddling u p la n d ________________ 12.80 12.90 12.90 12.90 13.00 1 3 .2 5

M ARK ET AND SALES AT NEW Y O R K .
The total sales of cotton on the spot each day during the 

week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days.

Spot M arket 
Closed.

F utures
M arket
Closed.

Sales o f Spot and Contract.

E xport
Con-

sum ’ n.
C on 
tract. Total.

S a tu r d a y ..  
M o n d a y —  
T u esd ay  . .  
W edn esda y  
T h ursd ay  - 
F r id a y ____

T o t a l . . .

S tead y , 10 pts . d e c .  
S tead y , 10 pts. a d v .  
S teady __
S t e a d y __________
S teady , 10 pts. a d v . 
S teady , 25 pts. a d v .

B arely steady
S tea d y_______
S te a d y _______
F i r m ________
B arely steady  
S te a d y _______

: : : : "107
100
299
266

’ 400

"200
100

"400
107
100
499
366

772 700 1 ,472

FU TU RES.— The highest, lowest and closing prices at 
New York the past week have been as follows:
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TH E VISIBLE SU PPLY OF COTTON to-night, as made 
up by  cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only.

Jun e  7—  1907. 1906. 1905. 1904.
Stock  at L iv erp oo l_________ b a les .1 ,190 ,000  862 ,000  832 ,000  561 ,000
S tock  at L o n d o n __________________  10 ,000  14,000 13 ,000 11,000
S tock  at M a n ch ester_____________  94,000 67,000  55 ,000  48 ,000

T ota l Great B ritain  s to ck ______1 ,294 ,000  943 ,000 900 ,000 620 ,000
S tock  at H am bu rg________________  14,000 14,000 11,000 22,000
S tock  at B r e m e n __________________ 346 ,000 242 ,000 328 ,000 205 ,000
S tock  at A n t w e r p ________________  _______  _______  1 ,000 4 ,000
S tock  at H a v r e . ________ __________  249 ,000  127 ,000 113 ,000 154 ,000
S tock  at M arseilles________________  3 ,000  4 ,000 3 ,000 3 ,000
S tock  at B a rc e lo n a _______________  17 ,000 11,000 28,000  23,000
Stock  at G en oa ____________________  67 ,000  52 ,000  51,000 40,000
S tock  at T r ie s te _______ ___________  28 ,000  7 ,000  5 ,000 15,000

T ota l C ontinental s to ck s_______  724 ,000  457 ,000  540 ,000 466 ,000

T ota l European s to ck s_________ 2,018 ,000  1 ,400 ,000  1 ,440 ,000  1 ,086,000
In d ia  co tton  afloat for  E u rop e___  248 ,000 184,000 105,000 149,000
A m erican  co tto n  afloat for  E u rope 200,705 218 ,705 367 ,000 91,000
E gypt, Brazil, & c.,afloat fo r  E u rope 41,000  27,000  24,000 27,000
Stock  in A lexan dria , E g y p t ______ 106 ,000  83,000 160 ,000 131,000
S tock  in B om ba y , India  .................. 753 ,000  967 ,000 907 ,000 487 ,000
Stock  In U . S. p o r t s _______________  437 ,356 464 ,460 471 ,674  252 ,974
S tock  In U . S. in terior t o w n s ____  242 ,238 249 ,359 272 ,709 137,844
U . S. exp orts  t o -d a y _______________  4 ,409  5 ,745 20,896  3,500

T ota l visib le  su p p ly ____________ 4 ,050 ,708  3 ,599 ,269  3 ,768 ,279  2 ,365,318
O f the ab ov e , totals o f  A m erican  and oth er d escrip tion s are as fo llow s:
A m erican—

L iverpool s to ck ______________b a les .1 ,056 ,000  751 ,000  757 ,000 431 ,000
M anchester s to ck _________________  80 ,0 0 0  56,000  44,000 38,000
Continental s to ck _________________  633 ,000  400 ,000  508 ,000 371 ,000
Am erican afloat for E u rop e_______  200 ,705  218 ,705 367 ,000 91,000
U . S. port S t o c k ___________________ 437 ,356 464 ,460 471,674 252,974
U . S. Interior s to ck ........ .....................  242 ,238  249 ,359 272,709 137,844
U . S. exp orts  t o -d a y _______________  4 ,409 5 ,745 20,896 3 ,500

Tota l A m erican  ..............................2 ,653,708 2 ,145 ,269  2 ,441,279 1 ,325 ,318
East Indian, B razil, & c .—

L iverpool s t o c k . . . _______ _________ 134,000 111,000 75,000 130 ,000
London s t o c k _____________________  10,000 14,000 13,000 11,000
M anchester s to ck ................................  14,000 11,000 11,000 10,000
Continental s to ck _________________  91.000 57,000 32 ,000  95 ,000
India  afloat for  E u rope___________  248,000 184,000 105 ,000 149 ,000
E gypt, Brazil, &c„, a floa t________  41,000 27,000 24 ,000 27,000
S tock  in A lexandria , E g yp t______ 106,000 83,000 160 ,000 131,000
S tock  In B om ba y, In d ia ............. .. 753 ,000 967,000 907 ,000  487 ,000

T ota l East India  & c . - . ............. 1 ,397,000 1,454,000 1 ,327 ,000  1 ,040 ,000
T otal A m e r i c a n . ............. ..............2 ,653 ,708  2 ,145,269 2 ,441 ,279  1 ,325 ,318

T otal visible su p p ly .......................4 ,050 .708  3 ,599 ,269  3 ,768 ,279  2 ,365 ,318
M iddling U pland, L iv erp oo l______ 7 .44d . 6 .O ld. 4 .73d . 6 .6 8 d .
M iddling U pland New Y o r k ..........  13 .25c. 11 .20c. 8 .7 0 c . 12 .15c.
E gyp t, G ood  B i'ow n, L iv e r p o o l ..  l i d .  l l ? 4 d .  7Vgd. 7 J £ d .
Peruvian , R ou gh  G ood , L iverpool 11.15d . 8 .65d . 10.80d . 1 0 .5 0 d .
B roach , Fine, L iv erp oo l__________5 6 % d .  5 l l - 1 6 d .  4 9 -16d . 6 5 .32d .
T ln n evelly , G ood . L iv erp oo l______ 5 % d .  5J^d. 4J^d. 5 M d .

Continental imports past week have been 67,000 bales.
The above figures for 1907 show a decrease from last week 

of 124,130 bales, a gain of 451,439 bales over 1906, an ex
cess of 282,429 bales over 1905 and a gain of 1,685,390 
bales over 1904.
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AT TH E IN TE R IO R  TOW NS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.

j-, The above totals show that the interior stocks have de
creased during the week 26,300 bales, and are to-night 
7,121 bales less than at the same time last year. »The 
receipts at all the towns have been 1,608 bales more than 
the same week last year.

O VERLAN D  MOVEMENT FO R TH E W E E K  AND 
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

Jun e  7- 
S h ipped—

V ia  C a ir o ________
V ia  R o c k  Island

V ia  C incinnati-

D educt shipm ents—  
O verland  to  N . y . ,  B oston  

B etw een  Interior tow n s.

T ota l to  be d ed u cted ____________ 4,167

------- 19 0 6 -0 7 --------
Since

--------1905 -0 6 -------
Since

W eek . Sept. 1. W eek . Sept. 1.
9 ,077 771,308 6,170 498,855

991 211,262 895 198,029
641 80,953 309 43,528

1,416 82,829 1,385 97,640
905 52,117 683 55,452

3,169 423 ,657 1,248 245,174

16,199 1,622,126 10,690 1 138,678

1,123 160,658 942 139,418
93,124 19,431

3,044 61,763 2,430 50 ,811

4,167 315,545 3,372 209,660

12,032 1,306,581 7,318 929,018

a In clu d in g  m ovem en t b y  rail t o  C anada.

The foregoing shows the week’s net overland movement 
has been 12,032 bales, against 7,318 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an excess over a year ago of 377,563 
bales.

In  Sight and S pinners'
Takings. W eek .

R ece ip ts  at ports  to  June 7 _______  30,299
N et overlan d  to  June 7 ____________ 12,032
Southern  con su m p tion  to  June 7 .  .  48,000

S in ce  
Sept. 1. 

9 ,520 ,813  
1,306,581 
1 .898 ,000

W eek .
56.264

7,318
46,000

Since  
Sept. 1. 

7 ,483 ,260  
929 ,018 

1 ,847,000

T ota l m ark eted __________________ 90,331
In terior  stocks In excess___________ a 26,300

Cam e Into sight during  w eek ___  64,031

90,331
-a26 ,300

1 2 ,725 ,394
145 ,962

109,582 
a 2 1 ,428

10,259,278
114,182

.  64,031
12.871*356

88,154
10,373,460

N orth , spinners’ takings to  June 7. 38 ,323 2 ,522 ,154  28,516 2 ,231,800 

a D ecrease during w eek .

Movement into sight in previous years:
W eek—  B ales.

1905— June 9 .............................1 4 2 ,1 2 6
1904— June 10________________  45,047
1903— June 12..............................  48,325
1902— June 13.............................. 49,933

S ince S ep t. 1—  B ales.
190 4-0 5— June 9 ................12 ,272 ,305
190 3-0 4— June 10............ .  9 ,697 ,313
1 90 2 -0 3— June 12________ 10 ,327 ,855
190 1 -0 2— June 13............. .. 9 ,936 ,788

QUOTATIONS FOR M IDDLING COTTON AT OTH ER 
M ARK ETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for
each day of the week:

W eek ending  
Ju n e  7 .

Closing Q uotations for  M iddling Cotton on —

Sat'dav. M onday. Tuesday. W ed'day. Thursd’y. F rid a y .

G a lv e s to n _____ 12% 12% 12% 12% 12%
N ew  O rleans. 12 J* 12% 12 9-16 12 9-16 12% 12%
M o b i le _____  . . 12 12 12 12 12 12
Savannah ___  . 12% ------- 12% 1 2% 12% 12%

W ilm in gton____ 12 % 12% 12% \ 2 X ____ ____
N o r f o lk ------------- 13 % 13 % 13% 13 X 13% 13%
B oston  ________ 12.90 12.80 12.90 12.90 12.90 13.00
B a lt im o r e --------- 13% 13% 13 % 13% 13% 13%
P h ila d e lp h ia___ 13.05 13.15 13.15 13.15 13.25 13.50
A u gusta  ______ 13 % 13 % 13% 13 X 13 X 13%
M e m p h is_______ 12% 12% 1 2 X 12% 12% 12%
St. L ou is_______ 12 % 12% 12 X 12% 12% 12%
H o u s t o n _______ 1 2% 12% 12% 12% 13
L ittle  R o c k ____ 12% 1 2% 1 2 X 12% 12% 12%

NEW ORLEANS OPTION M A R K E T .— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat'dav, 
Jun e  1.

M onday, 
Jun e  3.

Tuesday, 
J un e 4.

W ed ’day, 
Ju n e  5.

Thursd'y, 
Jun e  6.

F rid a y , 
Jun e  7.

J un e—
R a n g e _______ —  — —  @  — —  @ — —  @  — —  <3 —
C losing_____ 12.46 — 12.34 — 12.45 — 12.51 — 12.75 —

J u ly—
R a n g e _______ 12.64-.81 12.55-.75 12.50- .70 12.75-.87 12.80-.00
C losing_______ 12.68-.70 12.55-.57 12.70 — 12.76-.81 12 99-.00

August—
R a n ge _______ —  % — 12.40 — —  (3> — —  @  — 12.80 —
C losing_______ 12 57 — 12.45 — 12.54 — 12.61 — 12.80-.82

October—
R a n g e _______ 12.20-.35 H oli 12.00-.40 12.06- 36 12.29-.46 12.26-.46
C losing_______ 12.27-.28 d a y . 12.19-. 20 12.35- 36 12.29-.30 12.43-.44

D ecem ber—
R a n g e _______ 12.17-.33 11.97-.30 12.30- 32 12 24-.42 12.23-.41
C losing_______

Jan uary—
12.24-. 25 12,15-.16 12.32- 33 12.24-.25 12.38-.40

R a n g e _______ 12.20-.34 12.12-.32 12.OS- 35 12.27- .43 12.26-.40
C losing_______ 1 2 .2 7 .2 8 12.17- 19 12 .34- 35 12.27-.28 1 2 .3 9 .4 0

Tone—
S p o t _________ S teady . F irm . F irm . F lrm . F irm . F irm .
O p t io n s _____ S teady . Steady . F irm . S teady . S teady .

W EA TH ER REPORTS BY  T E L E G R A P H .— Telegraphic 
reports received by  us this evening from the South indicate 
that the weather has been more favorable as a rule during 
the week. The temperature has been somewhat higher in 
the main and although rain has fallen in most localities the 
precipitation has quite generally been light or very mod
erate. Under the better weather field  work has made fair 
progress and some of our correspondents report an improve
ment in the crop.

Galveston, Texas.— Crops are very foul over much of the 
State and are needing continued sunshine and dry weather. 
Replanting is not yet finished. Rain has fallen on one day 
of the week, the precipitation being two hundredths of an 
inch. The thermometer has ranged from 64 to 83, averag
ing 74.

Abilene, Texas.— Rainfall for the week one hundredth of 
an inch on one day. Average thermometer 75, highest 98, 
lowest 52.

Brenham, Texas.— There has been rain on one day of the 
week, the rainfall being sixteen hundredths of an inch. The 
thermometer has averaged 74, the highest being 88 and the 
lowest 59.

Corpus Christi, Texas.— We have had rain on one day the 
past week, the rainfall being fifty-six hundredths of an inch. 
Thermometer has averaged 76, ranging from 64 to 88.

Cuero, Texas.— There has been rain one day during the 
week, the precipitation being eight hundredths of an inch. 
Thermometer has ranged from 59 to 94, averaging 77.

Dallas, Texas.— It has rained on two days during the 
week, to the extent of one inch and twenty-two hundredths. 
Average thermometer 75, highest 96, lowest 53.

Henrietta, Texas.— We have had rain on one day of the 
week, the rainfall being forty hundredths of an inch. The 
thermometer has averaged 71, the highest being 89 and the 
lowest 53.

Huntsville, Texas.— Rain has fallen on one day of the week 
to an inappreciable extent. The thermometer has averaged 
73, ranging from 56 to 90.

Kerrville, Texas.— There has been rain on two days during 
the week, the precipitation being thirty-two hundredths of an 
inch. Thermometer has ranged from 64 to 98, averaging 81.

Lampasas, Texas.— Rain has fallen on one day of the week. 
The rainfall reached nine hundredths of an inch. Average 
thermometer 73, highest 95 and lowest 51.

Longview, Texas.— Rain has fallen on two days of the 
week, the precipitation being thirty-eight hundredths of an 
inch. The thermometer has averaged 73, the highest being 
92 and the lowest 54.

Luling, Texas.— We have had rain on two days the past week, 
the rainfall being thirty-three hundredths of an inch. The 
thermometer has averaged 74, ranging from 57 to 90.

Nacogdoches, Texas.— Rain has fallen on two days during 
the week, the precipitation being twenty-nine hundredths 
of an inch. The thermometer has ranged from 53 to 87, 
averaging 70.
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Palestine, Texas.— Rain has fallen on one day of the week, 

the rainfall being fourteen hundredths of an inch. Average 
thermometer 71, highest 86, lowest 56.

Paris, Texas.— There has been rain on three days of the 
week, the rainfall being one inch and seventy hundredths. 
The thermometer has averaged 71, the highest being 90 and 
the lowest 51.

San Antonio, Texas.— It has rained on two days of the 
week. The precipitation reached fifty-nine hundredths of an 
inch. The thermometer has averaged 75, ranging from 56 
to 94.

Weatherford, Texas.— Rain has fallen on one day of the 
week, the precipitation being four hundredths of an inch. 
The thermometer has ranged from 54 to 95, averaging 75.

New Orleans, Louisiana.— There has been rain on one day 
o f the week the rainfall being one inch and eighty hundredths. 
The thermometer has averaged 76.

Shreveport, Louisiana.— Rain has fallen on three days of 
the week, the rainfall being thirty-eight hundredths of an 
inch. The thermometer has averaged 73, ranging from 55 
to 90.

Leland, M ississippi.— There has been rain during the week, 
the precipitation being forty-five hundredths of an inch. 
Thermometer has ranged from 52 to 88, averaging 66.1.

Vicksburg, M ississippi.— Rainfall for the week eleven 
hundredths of an inch, on one day. Average thermometer
72, highest 88, lowest 56.

Helena, Arkansas.— Farming is doing better. Weather 
warmer this morning. There has been rain on one day dur
ing the week, the precipitation being thirty-three hundredths 
o f an inch. Thermometer has ranged from 57 to 87, aver
aging 70.

Little Rock, Arkansas.— The weather has been more season
able for farm work the past week. Temperature higher and 
cotton is improving. Rain has fallen on one day of the week, 
the rainfall being forty-nine hundredths of an inch. Average 
thermometer 70, highest 85, lowest 55.

Memphis, Tennessee.— Weather conditions have greatly 
improved and farm work is active. There has been rain on 
three days during the week, the precipitation being eighty- 
one hundredths of an inch. The thermometer has averaged 
69.7, the highest being 82.9 and the lowest 53.7.

Nashville, Tennessee.— We need warm, dry weather badly. 
We had rain the past week, the rainfall being eighty-three 
hundredths of an inch. The thermometer has averaged 68, 
•ranging from 52 to 83.

Mobile, Alabama.— Favorable weather in the interior and 
crop reports are improving. Planting is about completed 
and the first bloom this season was reported on May 28 in 
Clarke County, Ala. Rain has fallen on two days during the 
week, the precipitation being one inch and forty-two hun
dredths. The thermometer has ranged from 61 to 87, 
averaging 73.

Montgomery, Alabama.— Weather greatly improved. Sun
shine has helped farmers finely and prospects are br'ghter. 
Rain has fallen on one day of the week. The rainfall reached 
seven hundredths of an inch. Average thermometer 72, 
highest 86 and lowest 58.

Selma, Alabama.— There has been rain on two days of the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has averaged 69, the highest being 80 and the 
lowest 57.5.

Madison, Florida.— There has been rain on one day of the 
past week, the rainfall reaching one inch and fifty hundredths. 
The thermometer has averaged 76, ranging from 60 to 89.

Augusta, Georgia.— Rain has fallen on four days of the 
week, the precipitation being sixty-two hundredths of an 
inch. The thermometer has ranged from 57 to 90, averaging
73.

Savannah, Georgia.— Rain has fallen on four days of the 
week, the rainfall being ninety-seven hundredths of an inch. 
Average thermometer 75, highest 90, lowest 62.

Charleston, South Carolina.— We have had rain on three days 
the past week, the rainfall being forty-two hundredths of an 
inch. The thermometer has averaged 77, ranging from 61 
to 88.

Charlotte, North Carolina.— It has rained during the week. 
The precipitation reached two inches and eighty-one hun
dredths. The thermometer has averaged 67, ranging from 
55 to 83.

The following statement we have also received by tele
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given:

Ju n e  7 1907. J un e  8 1906.
F eet. F eet.

N ew  O r le a n s ___________ A b o v e  zero o f  g a u g e . 17.5 8 .2
M e m p h is _______________ A b o v e  zero o f  gau g e . 10.5 12.4
N a s h v ille _______________ A b o v e  zero o f  ga u g e . 10.9 9.0
S h revep ort......................... A b o v e  zero o f  ga u g e . 20.8 11.1
V ic k s b u r g ______________A b o v e  zero o f  ga u g e . 40.2 17.6

NEW Y O R K  COTTON EXCH A N G E .— Annual Election. 
— The annual election of officers and managers of the New 
York Cotton Exchange was held on Monday, June 3. The 
ticket elected was as follows: President, James H. Parker; 
Vice-President, E. M. Weld; Treasurer, James F. Maury; 
Managers, Leopold Bache, A. B. Gwathmey Jr., John A. 
Hartcorn, M. J. Parrott, Thos. E. Hicks, George F. Jones, 
Chas. I. Bong, L. Mandelbaum, W m. Mitchell, W m . Mohr, 
George Brennecko, W m . S. Raj’-, S. T. Hubbard, Reinhard 
Seidenburg, E. P. Walker; Trustee of the Gratuity Fund, 
George A. Chapman; Inspectors of Election, W . A. Boger, 
J. C. Royce, W. G. Carr.

W O R L D ’S SU PPLY AND TAK IN G S OF COTTON.—  
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like period.

Cotton Takings 
W eek and Season.

1906-07. 1905-06.

W eek . Season. W eek . S eason .

2,545*470
10,373,460

2 .438,000
274.000
782 .000
438 .000

V isib le  su pp ly  M ay 31___________
V isib le  su pp ly  Sept. 1 ___________
A m erican  In sight to  June 7 ____
B om b a y  receipts  to  June 6 ______
O th er India  sh ip ’ts to  June 6 ___
A lexan dria  receipts  to  June 5 ___
O ther su pp ly  to  June 5 a _______

4,174,838

‘  64 '031
59.000
30.000 

200
20.000

1,784,156 
12,871,356 

2 ,705,000
324.000 
913,500
306.000

3,734,862

" 88 ,154
35.000
13.000

To',000

T ota l su p p ly___________________

D educt—
V isib le su pp ly  June 7 ___________

4,348 ,069

4,050 ,708

18,904,012

4,050,708

3,881,016

3,599,269

16,850,930

3 ,599 ,269

T ota l takings to  June 7 __________
O f w h ich  A m erica n _____
O f w hich  o th e r________ _______

297,361
215,161

82,200

14 ,853,304
11 ,115,804

3,737.500

281.747
179.747 
102,000

13,251,661
9,866.661
3,385,000

a E m braces receipts  In E u rope from  B razil, S m yrna, W est Indies, & c.

COTTON CONSUMPTION AND O VERLAN D  MOVE
MENT TO JUNE 1.— Below we present a synopsis of the 
crop movement for the month of May and the nine months 
ended May 31 for three years.

Gross overland  for  M ay ____________ ba les .
Gross overland  fo r  9 m o n t h s _____________
N et overland for M a y _____________________
N et overland  for  9 m on th s________________
P ort receipts in M a y _______________________
P ort receipts In 9 m on th s__________________
E x ports  In M a y ____________________________
E x ports  in 9 m onths _____________________
P ort stocks on M ay 3 1 _________________
N orthern spinners’ takings to  June 1____
Southern consum ption  to  June 1__________
O verland to  Canada for 9 m onths (In

clu ded  In net ov er la n d )________________
Burnt N orth and South in 9 m on th s____
S tock  at N orthern Interior m ark ’ts June 1
Came in sight during M a y________________
A m ou n t o f  crop  in  sight June 1___________
Came In sight balance o f  season__________
T otal c r o p ___________________________________
A verage gross w eight o f  ba les____________
A verage net w eight o f  ba les_______________

1906-07. 1905-06. 1904-05.

514.67
492.17

AGRICULTURAL D EPARTM ENT R E P O R T ON ACRE
AGE, &c.— The Agricultural Department at Washington 
issued on June 4 its report on cotton condition and acreage. 
The following is what it says on the subject of acreage:

The Crop R ep ortin g  B oard  o f  S tatistics  o f  the D epartm en t o f  A gricu ltu re , 
after carefu l consideration  o f  replies to  supplem entary Inquiries, reported  
from  special in vestiga tion s o f  the correspondents and  agents o f  the Bureau 
o f  S tatistics and the report o f  the Bureau o f  the Census on co tto n  p rod u ction  
in 1906, finds th a t the estim ate  m ade on June 4 1906 b y  this Bureau o f  
the acreage p lan ted  to  c o tto n  in 1906 w as to o  low , and in order to  bring 
the figures as near as possible to  the actu a l fa cts , the B oard , a fter  consider
ing  all the ev iden ce  on  the su b je ct, has m ade certa in  ad justm ents and  re
vision  In the report o f  June 4 1906, w h ich  show  th at the area p lan ted  In 
1906 w as abou t 32,049,000 acres. F rom  reports o f  the corresp on den ts 
and agents o f  this B ureau, the Crop R ep ortin g  B oard finds the to ta l area 
p lan ted  and to  be p lanted  to  co tto n  In the U nited States this year to  be 
abou t the sam e as the area p lan ted  last year; th at Is, 32,060,000 acres p lanted  
or to  be planted this year, as com pared  w ith  32,049,000 acres w hich  were 
p la n ted  last year.

T h e average con d ition  o f  the grow ing crop  on M ay 25 w as 70 .5 , as c o m 
pared w ith  84.6 and 7 7 .2 %  a t  th e  corresponding d a te  in  1906 and 1905 
respectively , and a 10-year average o f  8 3 .6 % .

T h e fo llow in g  table shows b y  States and for  the U nited  S tates th e  re
vised  figures o f  the area p lan ted  in 1906 in  acres; the area planted  and 
to  be p lan ted  in 1907 as com pared  w ith  th at p lanted  In 1906 In per cen t; 
the area p lanted  and t o  be p lanted  In 1907 In acres and the con d ition  o f  
the crop  to  M ay 25 In p er cen t:

Revised fig 
ures shoio'g

A rea  planted and to A rea  plant. C ondlt’n M a y
be planted in  1907, and to be 25. a norm al

area planted as compared with planted In condlt. being
in  1906. that planted in  1906. 1907. represented
A cres . % A cres . by 100 % .

V ir g in ia _________ 37,000 100 37.000 80
N orth  C arolin a . . .  1,409,000 102 1,437,000 80
South  C a ro lin a .. .  2 ,463,000 100 2,463,000 77
G e o r g ia .................. 4 ,728,000 102 4,823,000 74
F lor id a_________ 294,000 95 279,000 80
A la b a m a ________ .  3 ,733,000 94 3,509,000 65
M ississippi_______ .  3 ,460,000 94 3,252,000 65
L o u is ia n a _______ 1,778,000 96 1,707,000 64
T exa s  _______ 9,076,000 104 9,439 ,000 70
A rk a n sa s________ 2,139,000 94 2,011 ,000 65
T e n n e s s e e _______ 822,000 93 765,000 63
M issouri. .  ______ 94,000 79 74,000 65
O k la h o m a ____ __ 1,102,000 120 1,322,000 80
Indian  T e rr ito ry . .  914,000 103 642,000 78

U nited  S ta tes . .32 ,0 4 9 ,0 0 0 100 32,060,000 70.5

COTTON ACREAGE R E P O R T .— In our editorial col
umns will be found to-day our annual Cotton Acreage Report, 
with an account at length of the condition of the plant in each 
section of the South. The report has been prepared in cir
cular form, and the circulars may be had in quantity with 
business card printed thereon.

NEW Y O R K  QUOTATIONS FOR 32 YE A R S.
The quotations for middling upland at New York on 

June 7 for each of the past 32 years have been as follows:
1907.c_. ..13.2511899.C._ . .  6.31 1891_C— . .  8.75 1883.c._ . . 1 0  62
1906-_ - . - . 1 1 ,20|1898____ _ . 6.50 1890 . . .-.12.25 1882___ __12.19
1905 - 8 .4 0 11897- - . . .  7.69 1 8 8 9 ..  . - - -1 1 .1 9 1881____ ___11.06
1904____ . .  11.80 1896____ . . .  7.75 1888____ .1 0 .0 0 1880____ — 11.88
1903____ ___1 1 .5 0 1 1 8 9 5 -. . . .  7.25 1887____ .- -1 1 .4 4 1 8 7 9 .. - . . .1 3 .0 6
1902____ - .  9 .3811894____ . -  7.44 1886____ . . .  9.25 1878_____ - .1 1 .3 8
1901____ . . .  8.38 1893____ . .  7.88 1885____ .- -1 0 .7 5 1877_____ - .1 1 .6 2
1900 . . . . . .  8 .88| 1892____ . . .  7.75 1884____ ..1 1 .6 2 1876____ 12
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IN D IA  COTTON MOVEMENT FROM ALL PO RTS.—  
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

Ju n e  6. 1906-07. 1905-06. 1904-05.

R eceipts at— Since Since Since
W eek . S ept. 1. W eek . Sept. 1. W eek . Sept. 1.

B o m b a y ____ _______ 59,000 2,705,000 35,000 2,438,000 62,000 2 ,394,000

E xp orts  from —

B o m b a y —  
1906-07_______
1905-0  6  
1904-0  5  

C alcutta—
1906-0 7  .
1905-0  6  
1904-0  5  

M adras—
1906-0 7  
1905-0  6  
1904-0  5  

A ll others—
1906-0 7  
1905-0  6  
1904-0  5  

T o ta l a ll—
1906-0 7  
1 905-0  6  
1 904-05_______

F o r  the W eek .

Great Conti- 
Britain. nent. Total.

2,000

2,000
3,000

53.000 53,000
47.000 47,000 
12,000, 14,000

2,000  2,000 
5 ,0 0 0 1 5,000 
4 ,000 4,000

1,000
28,000

6,000
15,000

1,000
28,000

8,000
16,000

83.000 83,000
58.000 60,000
31.000 34,000

Since Septem ber 1.

Great
B rita in .

59.000
51.000
19.000

7.000
5.000
2.000

3.000
2.000
3.000

8.000
15.000 
8,000

C onti
nent.

1,006,000
763.000
308.000

105.000
97.000
28.000

22,000
36.000
13.000

179.000
119.000
164.000

77,000 1,312,000 
73,000; 1 ,015,000 
32,000! 513,000

1 ,065,000
814.000
327.000

112.000 
102,000

30.000

25.000
38.000
16.000

187.000
134.000
172.000

1.389.000
1 .088.000 

545,000

A L E X A N D R IA  RECEIPTS AND SHIPM ENTS OF 
COTTON.— Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:

A lexan d ria , E g yp t, 
Ju n e  5. 1906-07. 1905-06.

R eceipts  (cantars a ) —
700 1,700

5,865,3816,850,490

1904-05.

24,000
6,166,171

E xp ort  (bales) —
This

w eek.
S ince  

S ept. 1.
This

w eek.
S ince  

Sept. 1.
[ This 

week.
S ince  

S ept. 1.

T o  L iv e rp o o l__________ . .
T o  M a n ch ester___________
T o  C o n t in e n t________
T o  A m e r i c a ___ _____

T ota l e x p o r t s ___ __

2.750

7.250
1.250

204,437
190,477
323,906
107,089

3’,000 
9,000 

200

191,888
163,737
306,154

67,636

1,750
4.500
6.500 

750

203,187
143,402
286,740

67,147

11,250 825,909 12,200
i

729,415 13,500 700,476

a  A  can tar Is 98 lbs.
This statement shows that the Receipts for the week were 

700 cantars and the foreign shipments 11,250 bales.

M ANCHESTER M A R K E T .— Our report received by 
cable to-night from Manchester states that the market 
continues firm for yarns and quiet for shirtings. Mer
chants are not willing to pay present prices We give 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison.

1907. 1906.

8 4  lbs. Shirt Coen 8 4  lbs. Shirt Coen
32s Cov. ings. common M id 32J Cop. ings, common Mid

Twist to finest. Upl’s Twist to finest Upl’s

Apr. d. d. s. d s. d. d. d. d. s. d. s d. d.
26 104 @ 1 1 4 6 9 @  9 10 6.39 m @ 1 0 4 6 6 4  @9 7 4 6 07

May 6 6 4  @9 7 4
3 10 4 @ 11 H 6 10 ©  9 11 6.63 8 4 © 104 0 08

10 1 0 4 © 1 1 4 6 1 0 4  @  10 0 6.75 9 © 10 4 6 6 4  @9 7 4 6.18
17 10 4 @ 11 % 6 11 @  10 0 6.96 9 4 @ 1 0 4 6 7 ©9 8 6.25
24 1 0 4 @ U K 6 11 @  10 0 7.10!9 4 @ 1 0 4 6 7 4  @ 9 9 6.20
31 10 15-16 @ 1 2  4 7 00 @10 1 4 7 .4 0 :9 4 @ 10 4 6 7 4  ©9 9 6.02

June
7 11 4 © 1 2 ^ 7  01 ©  10 3 7 .44 ,94 © 1 0 4 6 7 4  @9 9 6.01

S H I P P I N G  N E W S . — A s  s h o w n  o n  a  p r e v i o u s  p a g e ,  t h e  
e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i t e d  S t a t e s  t h e  p a s t  w e e k  h a v e  
r e a c h e d  74,112 b a l e s .  T h e  s h i p m e n t s  i n  d e t a i l ,  a s  m a d e  u p  
f r o m  m a i l  a n d  t e l e g r a p h i c  r e t u r n s ,  a r e  a s  f o l l o w s :

Total bales.
N E W  Y O R K — T o  L iverp oo l— June 3— Caronla 81 f o r e ig n ____ June

5— V ictorian , 5,002 upland 581 fo re ig n _________________________ 5 ,6  64
T o  H ull— June 3— M artello, 30 0 ____________________________________  300
T o  L on d on — M ay 31— M in netonka, 32 7____ __________ ___ ________ 327
T o  H avre— June 1— L a B retacn e, 3 0 ____ June 5— G ranaria , 2 0 3 . 233
T o  B rem en— June 5— M ain, 50 0 ____________________________________  500
T o  A n tw erp— M ay 31— K roon la n d .1 6 6____ June 4— M oh aw k ,220 386
T o  B arcelona— June 5— A n ton io  L opez 3 0 0 ______________________ 300
T o  G enoa— M ay 31— Prlnzess Irene, 2 .7 3 8 ________________________ 2,738
T o  N aples—-May 31— Prlnzess Irene, 181__________________________  181
T o  Flum e— June 6— Laura, 10__________________ ___________________  10

G A L V F S T O N — T o L iverpool— M ay 31— Irada , 17 ,8 8 4__ .J u n e  3—
M atador, 2,834 ____________________________________________________ 20,718

T o  G lasgow — June 1— R ath lin  H ead, 4 6 5 .............................................. 465
T o  B rem en— May 31— Sw anley. 2 ,4 8 0 _____________________________ 2 480
T o  Hanibursr— M ay 31 —  Sw anley. 5 0 _____ ________________________ 50
T o  R e v a l— June 1— R ath lin  Mead, 080 ___________________________  680
T o  St. Petersburg— June 1— R a th lin  H ead, 8 ___________ _________  8
T o  R otterd a m — June 4— Lord  D ufferln. 5 _______________________  5

N E W  O R L  E A N S—T o  L iverp oo l— June 1— C u stod ian , 9 11 6 _______  9,116
T o  H am burg— June 3— Senator, 2 ,1 4 3 ____J u n e 7 —-A cllia , 2 ,108 4,251
T o  A n tw erp— June 3— Bellaura, 83 2____ _________ __________ ______  832
T o  B arcelona— M ay 31— Clara, 4 .1 0 7 ______________________________ 4 ,107
T e  T rieste— May 31— Clara, 2 ,4 2 4 __________________________________  2,424
T o  V en ice— M ay 31— Clara, 1 ,7 1 0 ........................... ..................................1 710

Total bales
S A V A N N A H — T o  B rem en— June 4 — E cclesla , 4 ,0 3 5 ____ Teesbridge,

3 .2 8 1 --------------------------------------------------------------------------------------------------7 ,316
T o  R ev a l— June 4 — Ecclesla, 2 0 0 ___________________________________ 200
T o  St Petersburg— June 4— E cclesla , 100: T eesbridge, 150____  250
T o  TJddevalle— June 4— E eclesia , 100_____________________________  100

B O S T O N — T o  L iverp oo l— M ay 28— Canadian , 1 ,343____ M ay 31 —
S achem , 248____ June 4 — W inlfred ian , 1 ,5 9 6 _____June 5—
A ra b ic , 9 0 ____ ______________________. _________ _____________________ 3 ,277

B A L T IM O R E — T o  L iverp oo l— M ay 31— R ow an m ore, 4 ,8 5 7 ________ 4 ,857
T o  H am burg— Ju n e 3 — Bethania , 100_____________________________  100

P H I L A P E L P H I A — T o  M anchester— M anchester C om m erce, 362 __ 362 
.SAN F R A N C IS C O — T o  Japan— M ay 27— N ipp on  M aru, 165_______  165

T o ta l_______________________ __________ __________________________________ 74,112
The particulars of the foregoing shipments for the week, 

arranged in our usual form, are as follows:
Great French Ger- — O th.Europe— M e x . ,

B ritain . ports. m any. N orth. South. &c. Japan. Total.
N ew  Y ork 6,291 233 500 386 3,229 10,639
G alveston 21.183 __ 2 530 693 _ _ 24,406
N ew  O rle a n s .. .  9,116 4,251 832 8,241 _ 22,440
Savannah ____ __ __ 7,316 550 _ __ 7,866
Boston _______ 3,277 __ _ _ 3,277
Baltim ore 4,857 100 __ 4 ,957
Philadelphia 362 __ __ 362
San F ran cisco . -  --- --- --- --- --- . . . 165 165

T o ta J _______ 45,086 233 14,697 2,461 11,470 __ 165 74,112
The exports to Japan since Sept. 1 have been 210,681 bales 

from Pacific ports, 10,000 bales from Galveston and 3,971 
bales from New York.

LIVE RPO O L.— By cable from Liverpool we have the fol
lowing statement of the week’s sales, stocks, &c., at that port:

M a y  17. M a y  22. M a y  31. J u n e 7 .
Sales o f  the w eek _______ ba les . 42,000 13,000 31,000 30 ,000

O f w h ich  specu lators t o o k . .  900 500 1,000 1 ,000
O f w hich  exporters t o o k ___  1,200 900 1,000 2,000

Sales, A m erica n _______________  38,000 11,000 24,000 25,000
A ctu a l e x p o r t_________________  10,000 4 ,000 13,000 8 ,000
F orw a rd ed _____________________  55,000 60,000 69,000 75.000
T ota l stock — E stim ated ______1 ,213,000 1 ,226,000 1,222,000 1 ,190 ,000

O f w hich  A m erican — E s t ._  1 ,083,000 1 ,089,000 1 ,095,000 1 ,056,000
T ota l Im port o f  the w eek ______ 32,000 76 ,000 7 ',0 0 0  51,000

O f w h ich  A m erica n ________  20,000 55,000 69,000 30,000
A m ou n t a floa t........ ........................ 180,000 122,000 120,000 135,000

O f w hich A m erican ...............  136,000 89,000 65,000 76,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday, Thursday. Friday.

Market] 
12:15 j- Easier. Quiet. Dull. Dull. Quiet. Quieter.
P. M. J 

Mid.Upl'ds. 7.30 7.38 7.42 7.35 7.52 7.44
S ales_____ 4,000 6,000 5,000 4,000 5,000 3,000
Spec.&exp. 400 1,500 500 400 500 300

Futures. Steady at Steady at Quiet at Steady at Excited at Steady at
Market \ 4 ©5 pts. 4 @5 pts. 7 @9 pts. 5 @ 6 pts. 14@16 pts. 1 @2 pts.
opened J advance. decline. advance. decline. advance. decline.

Market ] Steady at Feverish at Feverish at Quiet at B ’ ly s’y  at Steady at
4 1 2 ©5 pts. 3 pts. dec. 2 4  @4 pts. 6 4  ©9 pts. 14 ©16 pts. 3 @4 pts.
P. M. J advance. © 4 4  pt.ad advance. decrease. advance decline.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

June 1 
to

June 7 .

Sat. Mon. T ues. W ed . Thurs. Fri

1 2 4
p.m .

12 4  
p .m .

1 24 1  4 
p .m . p  m.

1 2 4
p.m . 4p .m .

1 2 4
p .m .

4p .m .
1 2 4
p .m .

4
p .m .

1 2 4
p .m .

4
p .m .

d. d. d. d. d. d. d. d. d. d. d. d.
J u n e ____ 6 85 4 92 4 90 95 4 92 4 89 85 4 06 00 97 K 96
June-Ju ly
.Tuly-Aug.

6 74 4  
6 72

82 78 83 4  
80 4

81 77 73 93 4  
91

87 4
85

84
81 479 75 78 74 4 70 4 83

A u g .-S ep t 6 63 4 70 66 71 68 4 65 V, 62 82 4 76 74 73
Sept .-O ct. <> 57 60 56 01 59 4 56 53 76 69 66 65
O ct .-N o v . 
N o v .-D e c .

6 49 4
6 46 4

53
49 4

48 4 
44 § »

52 4 
4 8 4

47 4  
43

44
40

68 4  
62

59 4 56 4  
52

5 5 4
51

D e c .-J a n . 6 44 4 47 42 47 46 40 4 37 59 52 49 48
Jan .-F e b . 6 43 4 45 40 4 45 44 39 35 4 57 4 50 47 4 6 4
F eb .-M ch . 6 44 46 41 45 4 44 4 39 4 36 57 4 50 4 47 46 4
M ch .-A p r. 6 45 47 42 46 45 39 4 36 58 50 ' 47 U 47
A p ril-M ay 6 46 48 43 47 46 40 4 37 59 5 1 4 48 4 48

BREADSTUFFS.
Friday, June 7 1907.

Prices for wheat flour have declined, owing mainly to im 
proved crop reports and the reaction in wheat prices. Then, 
too , the buying, though somewhat larger than recently at 
times, has been in the main on a very restricted scale and of 
a hand-to-mouth character, despite the smallness of supplies 
held by  dealers. Export trade has remained at a standstill. 
At the large milling centres of the Northwest and the South
west there have been liberal withdrawals on old orders, but 
new  business has continued dull. R}re flour lias been firmer 
with a somewhat better demand. Corn meal has been quiet 
and steady.

Wheat declined for a time, principally owing to better 
weather, not only at the Southwest but also at the West and 
Northwest. Moreover, the weather has also improved in 
Russia. This has led to declines in Europe, especially in the 
Continental markets, notably at Buda-Pesth and Berlin. 
The Ohio June report, moreover, which had been expected 
to be rather bad, gave the condition at 77% , or 3%  better 
than that for May. This, although it was 20%  lower than 
that of last year, was a disappointment to bulls and caused 
selling. Some of the reports in regard to the spring-wheat 
crop at the American Northwest are much more favorable
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than they were recently. Russian offerings of wheat have 
increased in Liverpool. In this country there has been 
heavy liquidation by large speculators, especially at Chicago. 
Latterly there has been new buying for a rise, partly on a 
theory that the reaction had gone far enough and also because 
some of the Kansas reports have been distinctly unfavorable. 
It has been rumored, too, that France will reduce the duty 
o f  about 30 cents per bushel on wheat until July 1, owing to 
the high prices ruling, which, theoretically at least, would 
increase the chances of export business here with that coun
try. Yet prices up to Thursday night showed some net de
cline for the week, owing to a better weather and crop out
look in both America and Europe and some consequent 
falling off in the speculation. The export business here has 
been small. One Western authority states that the present 
crop outlook points to a yield of winter and spring wheat 
amounting to 600,000,000 bushels. This must be compared 
with 735,260,970 bushels last year, 692,979,489 the year 
before and 552,399,517 three years ago. It looks as though 
there would be quite a material shortage therefore, in spite 
o f some improvement in the present outlook. If these 
indications o f a decreased yield are confirmed by later 
developments, the opinion is that prices must seek a 
higher level. To-day prices advanced sharply at one 
time, owing for the most part to rumors that the Kansas 
State Board will give the condition for June at only 
52 .3% , which, it is held, would indicate a crop of not 
over 50,000,000 bushels for that State, against 78,516,000 
last year. Reports were favorable from most parts of the 
West and Northwest. They were again bad, however, from 
Roumania. The price of bread is said to have been ad
vanced in Paris. The Continental wheat markets were 
again weak to-day, however, and Liverpool prices suffered 
because of increased off-coast offerings. Later on it was 
denied that Kansas had issued a report and prices declined 
on heavy liquidation.

D A I L Y  C L O IS N G  P R IC E S  O F  W H E A T  F U T U R E S  IN  N EW  YO R K .
Sat.

N o. 2 red w in ter________ 103
July  delivery  in e le v a to r . 105 %
S ept. d elivery  in elevator 106 %
D ec. delivery  in  e levator  ____

D A IL Y  C L O S IN G  P R IC E S  i
Sat.

Ju ly  d eliv ery  In e lev a tor . 97 %
Sept. d elivery  in elevator 99 %
D ec. delivery  in  e leva tor .. 100 %

Indian corn futures have moved irregularly, influenced 
largely by the fluctuations in wheat. The weather has been 
more favorable of late. The arrivals at Chicago, moreover, 
have shown a noteworthy increase. The stock of contract 
grade there has increased. But selling has been held in 
check by unfavorable crop reports from some sections. Con
siderable replanting has had to be done, and not a few re
ports go to show that the crop as a whole is making slow 
progress. Some large commission houses have been buying 
of late. The cash market, though quiet, has been firm. A 
sharp decrease in the crop movement is expected by some 
in the near future. To-day prices were irregular, closing 
lower on the break in oats and liquidation.

D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2 M IX E D  C O R N  IN  N E W  YO R K.
Sat. M o n . T ues. W ed. Thurs. F r i .

Cash c o m . . _______ ___________________ 64 %  6 4 %  6 4 %  64%  6 4 %  64
Ju ly  d e liv ery ...............................................62%  62 % 62 % 62 % 62 % 62 %
Septem ber d e liv ery ----------------------------- 62 62 62 %  62 %  62 %  62 %

D A I L Y  C L O S IN G  P R IC E S  O F  C O R N  F U T U R E S  IN  CHICAGO.
Sat. M o n . Tues. W ed. Thurs. F r i .

Ju ly  d eliv ery  In e lev a tor .......................53%  53 % 54 % 54 5 4 %  53 %
Septem ber delivery  in e leva tor ...........53%  53%  54 % 54 53%  53%
D ecem ber delivery  In e leva tor ............. 5 0 %  5 1 %  51%  5 1 %  5 1 %  51%

Oats for future delivery in the Western market have been 
easier in the main, owing to improved weather and crop 
reports. At times rallies have occurred, due partly to un
favorable crop reports from some sections and partly to buy
ing by commission houses and shorts. But there has been 
more disposition to sell than to bujr. The crop situation is 
considered better and the cash trade has been dull. To-day 
prices declined sharply. The liquidation at Chicago by prom
inent interests was heavy. Pit traders hammered.

M on . Tues. W ed. Thurs. F r i .
102 1 0 1 % 1 0 1 % 1 0 2 % 10 2
104 103% 103% 104% 104
104% 103% 104 305% 1 0 4 %
106 105% 105% 107 105%

F W H E A T  F U T U R E S  IN  CHICAQO.
M o n . Tues. W ed. Thurs. F r i .
97% 95% 95% 97 95%
99% 9 7 % 9 7 % 99% 98 %

1 0 0 % 99% 99% 100% 99%

D A IL Y  C L O S IN G  P R IC E S  O F  O A T S  IN  N EW  YO R K .
Sat. M o n .

M ix ed , 26 to  32 l b s . . .  4 9 %  50%  
W h ite  clipped  36 to

38 lb s _______________ 5 2 % -55  5 2 % -55
D A I L Y  C L O S IN G  P R IC E S  O F N O .

T ues. 
50 %

W ed.
50%

Thurs.
50

F r i .
50

5 2 % -55  52 -5 4 %  5 1 % -5 4  51% -54  
2 M IX E D  O A T S  IN  CHICAQO

Ju ly  delivery  In e lev a tor____________ 49
S eptem ber d eliv ery  In e lev a tor______39
D ecem ber d eliv ery  In e lev a tor____________

M on . Tues. W ed. Thurs. F r i .
4 9 %  4 9 %  49 4 7 %  44%
3 9 %  38%  3 8 %  3 8 %  37% 
.......................  39%  39%  38%

The following are closing quotations: 
F L O U R .

L ow  grades......................... $3 355
S econd d e a rs ......................2 90(
C le a r s ................................... 3 75
S tra ights.............................. 4 90 <
P a ten t, sp rin g ....................5 15 ,
P a ten t, w in ter ..................5 00 (
K ansas p a ten ts________

W h e a t, per b u sh .—  c.
N . D u lu th , N o. 1 ----------------- 111

N . D u lu th , N o . 2 -------f.o .b .1 1 0
R ed  w inter, N o . 2 -------f .o .b .1 0 2
H ard  “  “  ____ f.o .b .1 0 6

O ats— per bushel—
N o . 2 w h it e . ..................-  51 @ 5 2
N o . 2 m ix e d ___________  50
N o . 2 w hite, c lip p e d . .51  % @  54

K ansas straigh ts_______ $4 65 (
K ansas c lea rs-----------------3 60 (

Blended p aten ts------------- 5 60(_
R y e  flou r________________  4 75 <j>
B uckw heat flou r_______  N om inal.
G raham  flour___________  N om inal.
C o m m e a l_______________  3 2 0 @  ___

G R A IN .
c. I C o m , p er bu sh .—  c.

N o . 2 m ix ed ___________ _f .o .b .6 4
N o . 2 ye llow , n ew ____ f .o .b .6 3
N o . 2 w hite, n ew _______f .o .b .6 3 %

R y e , per bu sh .—
N o . 2 W e s te rn ________  84

State and J ersey_______ N om inal.
Barley— W e s te rn ________ N om inal.

F e e d in g ________________ N om inal.

NEW  Y O R K  PRODUCE E X C H A N G E .— Annual Elec
tion.— The annual election of the New York Produce E x
change, held Monday, June 3, resulted as follows: Presi
dent, William H. Douglas; Vice-President, William H. Smith; 
Treasurer, Edward C. Rice; Managers (2 years), Lyndon 
Arnold, James Barber, Charles W . Bo wring, Charles F. 
Coffin, Al. R . Brandly, T. Sloan Young; Inspectors of Elec
tion, Frederic Bernsee, Geo. B. Ferris, James K nox, Robert 
B. Miller, G. H. Martin, A. J. Sergeant.

GOVERNM ENT W E E K L Y  W E A T H E R  R E P O R T .—  
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending June 3, summarizing them as follows:

The F lorida Peninsula, the P acific  Coast States and the western portions 
o f  the m iddle and northern Plateau districts experienced  a w eek o f  fa v o r 
able tem peratures, the m eans being generally con siderably  a b ov e  th e  n or
m al; elsewhere the abnorm ally co ld  w eather th at has been so p ron ou n ced  
a feature over m ast o f  the cou n try  during the past tw o  m onths has c o n 
tinued throughout the past w eek, a lthough the d e fic ien cy  in tem perature 
has been less m arked in  M innesota and N orth D akota , w here the w eek 
w as the m ost favorable  o f  the season thus far. The abn orm ally  co ld  w eather 
was d ecided ly  unfavorable throughout the central valleys and the A tla n tic  
Coast and G ulf d istricts. L ight to  heavy  frosts w ere general in th e  Lake 
region, O hio Valley, N ew  England and the M iddle A tla n tic  S tates, ligh t 
frosts occu rrin g  as far south as western N orth  Carolina northern  A laba m a 
and Arkansas. P ortions o f  the low er O hio V a lley , southern L ou isiana  and 
a large part o f  T exas suffered from  very  heavy  rains, w hich  caused  d estru c
tive  freshets. L ight snow  and sleet occurred  in the low er Lake region  on  
the 27th. Unusual cloudiness prevailed In nearly all d istricts  east o f  th e  
R o ck y  M ountains; there w as, how ever, som ew hat less c lou din ess th an  in  
the previous w eek In the northern  districts w est o f  the upper Lake reg ion .

The statement of the movement of breadstuff's to market as 
indicated below are prepared by us from figures collected by  
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been:

Receipts at— Flour. Wheat. Com . Oats. Barley. Rye.

C hicago____
M ilwaukee..

bbls.im bs.
149,192
78,050
75,750

” 2,600 
1,004 

44,835 
14 700

bush. 60 lbs. 
181,800 

55,458 
490,916 

1.555,190 
24,000 

9,600 
7,151 

65,639 
16,400 

323,000

bush. 56 lbs. 
2,073,578 

31,000 
531 

72,540 
281,000 

62.400 
93,362 

809,105 
504,300 
505,000

bush. 32 lbs. 
1,442,779

132.800 
60,423

140.800 
49,200 
23.400

133.070
326.725
166,500
62,100

bush.48lbs.
151.800
214.800 

52,351
110,010

bu. 56 lbs. 
31,000 
20,700 

1,232 
12,680 

300

'  1,099 
1.000

Minneapolis.

Detroit..........
Cleveland___
St. Louis___
P eor ia _____
Kansas City.

Tot.w k.’07 
Same wk. '06 
Same wk. ’05

Since Aug. 1 
190 6-0 7 ... 
1905-06 ... 
1904-05 ...

’ i ’,300
5,000

366,131
421,747
251.672

2,729,154
1.801,825
2,265,297

4,432.816
5.508,354
4,788,575

2,537,797
3,548,191
3,259,100

535,261
387.483
437,986

68.011
41,922
49,030

17,861,554
17,419,624
14.609,199

214,622,630
206,207,192
189,752,034

177.230,308
160,591,471
160,727,270

177,741,606
196,918,146
141,788.319

63,630,601
71,445,586
61,591.053

7.102,097
7,304,568
6,349.856

the week ended June 1 1907 follow:
Flour, Wheat, Corn,

Receipts at— bbls. bush. bush.
120,194 829,200 97,825

Boston . .  _______ 31,356 258,389 37,168
Portland__________ 263,000
Philadelphia_____ 62,440 114,041 97,012
Baltimore_________ 61,314 36,418 119,770
Richmond _____ 4,550 70,766 81.126
Newport News____ 2,960
New Orleans.a ___ 12.526 16,800 85,000
Galveston________ 87,000 2,000
Norfolk....... ............ 929
Montreal__________ 61,262 1,524,753 231,959
.Mobile____________ 3,187

Total week_____ 360,718 3,200,367 751.860
Week 1906_______ 328,133 1,742,646 635.415

Oats,
bush.

521,500
88,647

171,342
51,480

154,760

75,500

205,827
2,000

1,271,056
1,021,065

Barley,
bush.

40,600

58,746

99,346
120,813

R ye,
bush.

£8,300

16,697

99,997
21,467

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to June 
as follows for four years:

1 compare

Recei-pts o/—
F lo u r__________________ bbls.

1907.
8,316,005

W h e a t ............................... bush 35,912,660
C om ............................................... 52,472,435
O ats.............................................. 23,246,468
Barley ........................................  2,425,811
R y e ............................................... 880,888

1906.
6,951,994

33,543,534
62,898,344
36,425,926

6,898,314
779,593

1905.
4.319,556

9,206,689
55,679,713
18,677,259
3,507,093

187,766

1904.
7,614,996

18.421,837
27,814,359
17,909,285

1,694.390
503,142

Total grain______________
The exports from 

ending June 1 1907
Exports from—

._114,93S,262 140,545,711 87,158.520 66,343,022
the several seaboard ports for the week 
are shown in the annexed statement:

Baltimore______
New O rleans__
Norfolk________
Newport N ew s..

G alveston ...........
M obile................. ..

Wheat, Corn, Flour, Oats,
bush. bush. bbls. bush.

711,004 315.723 36,610 24,665
263,000 __
502,365 55,333 22,064 __
191,700 58,162 40,250 45__ 172,477 37,102 80

300 15.162 5.528 566

,543,740 295’,644 29,337 318",931
40,000 35,008 4,300----- 18,984 3,187 2,000

R ye,
bush.

8,398

Peas, Barley•
bush. bush-
927 ............

8,280 ..........

Total week____3,252,109
Same time 1906-.1,568,194

966,493 182,267 
429,057 247,256

9,222
83,486

346,287 125.538 
275.555 17,200

The destination of these exports for the week and 
July 1 1906 is as below:

----------Flour--------------------------Wheat—

11,961
since

Week.
Exports 1or weekfjpnd June. 1.

since July 1 to—■ bbls. 
United K ingdom ..127,464
Continent..... ...........21,394
So. & Cent. Am er. .  7,555
West Ind ies............ 19,385
Brit. No. Am. Cols. 6.407 
Other countries___ 62

Since Since
July 1. Week. July I.

1906. June 1. 1906.
bbls. bush. bush.

5,640.079 2,054,762 44,306.743
2,404,070 1,184,297 40,559,359

767.754 12,750 410,974
1,379,976 300 18,265

83,657 ............  8,000
179.321 ............  397.298

Week. 
June 1.

bush. 
456.885 30 
422,539 36 

34,750 
51,983 2

336

Since 
July 1 

1906. 
bush. 

,658,588 
,413.690 
836.591 
,169,195 

82,168 
166,683

Total_____ ______182,267 10,455,457 3,252,109 85,700,639
Total 1905-06..........247,256 10,093,408 1.568.194 52.990,551

966,493 70,326.915 
429,057 108389,465
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The visible supply of grain, comprising the stocks in 

granary at the principal points of accumulation at lake and 
seaboard ports June 1 1907 was as follows:

Wheal, 
bush.

New Y o r k . . ....................  1,633,000
“  afloat_______  . . . ___

B oston ________________ 262,000
Philadelphia.................. 653,000
Baltimore_____________  264,000
New O rleans__________ 31,000
G alveston.......................  600,000
M ontreal._____ ________  534,000
T o ro n to ______________  11,000
B uffalo.............................  2,380,000

"  afloat_______  ______
T o le d o .............................  606,000

afloat_______  ______
D etroit________________ 329,000

afloat_______  ______
Chicago________________ 9,343,000

afloat_______  ______
Milwaukee____________  308,000

afloat_______  ______
Fort William__________ 3,638,000
Port A rthur...................  3,745,000
D u lu th ________________ 6,765,000

afloat_______  ______
Minneapolis___________ 12,061,000
St. Louis_______________1,716,000

afloat_______  ______
Kansas City....... .......... -  2,898,000
Peoria......... ................... .. 219,000
Indianapolis___________  116,000
On Mississippi R iver___ ______
On Lakes______ _____ _ 1,078,000
On Canal and R iver___ 539,000

r  Total June 1 1907.-49,729,000 
l"rTotal May 25 1907.-50,797,000 
B T ota l June 2 1906.-30,811,000 

Total June 3 1905.-20,033,000 
Total June 4 1904-.20,603,000 
Total June 6 1903.-22,711,000

TH E DRY GOODS TRADE.
New York, Friday Night, June 7 1907. 

SF’ The publication of the ‘ 'Chronicle’s”  acreage report and 
the acreage and condition reports of the Government De
partment and the “ Journal of Commerce,”  the various views 
based thereon, and the wide fluctuations in the speculative 
division of the cotton market have been but little reflected 
in the market for cotton goods. In the latter the situation is 
practically unchanged from a week ago. At the close of 
last week buyers of brown and gray goods were bidding 
more freely for forward contracts, while manufacturers 
were showing greater conservatism in committing themselves. 
This week it has again been the manufacturer, or his agent, 
who has determined the volume of business to be accom
plished. Yet the demand has not been actually extensive; 
it is the condition of the primary market, bare of ready 
supplies and most mills well sold ahead, which makes it 
look so. In most descriptions the tendency of prices is still 
upwards, but in some of the lighter finished fabrics hesitation 
may be noticed. For this the weather up to date and its 
effect upon retail trade are directly responsible. It is notice 
able that the jobbing trade in such lines has of late been 
quite indifferent, and in some quarters complaints are heard 
of retailers canceling orders on which deliveries have not 
yet been made. Warm weather in the immediate future 
might do much to correct this tendency, and developments 
are awaited with interest. There has been considerable 
development of business in the new lines of woolen and 
worsted goods shown for men’s wear for next spring, with
out, however, changing price indications, as noted last week.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending June 1 were 1,017 
packages, valued at $69,647, their destination being to the 
points specified in the table below:

---------190 7 --------------------------1906----------
Since Since

N ew  York to Ju n e  1—  W eek . J an . 1. W eek . J an .  1.
Great B rita in ____________________ _________ 8 965 119 653
O ther E u rop ean ___________________________ 2 534 16 685
C h ina........................... ...................................... ................ 10,043 _________ 57,331
I n d ia ______________________________________  1 4 540 __________  3 ,758
A ra b ia ............................................... ................ - .............. 18,753 _________ 17,512
A f r i c a ___________________________________________  3,597 6 4,333
W est I n d ie s ____________________ __________  54 9,821 424 9,812
M e x ico _________________________ ___________  80 1,085 47 925
Central A m erica____ ,_____________________  145 6,627 322 6,992
South  A m erica ____________________________  370 19,598 538 23,614
O ther c o u n tr ie s ___________________________ 357 14,303 442 7,200

T o ta l........ ..................... .............. .*__________ 1,017 89,866 1,914 132,815
The value of these New York exports since Jan. 1 has been 

$5,717,369 in 1907, against $7,524,039 in 1906.
The quotation for regular 64 square print cloths is nomi

nally 4 13-16c. to 4 % c., bu tit is said that buyers would pay 
5c. for immediate delivery. There are, however, so few of 
these now being made that the quotations figure little as 
a market indication. It is more to the point to note that 
28-inch 64 by 60 print cloths are being bid for at 4 ^ c .  with 
no sellers thereat, and that 38J^-inch 64 squares are diffi
cult to buy at 7c. for prompt and near delivery, the whole 
tone of the gray goods market being exceedingly strong. 
Business in brown sheetings and drills is still almost entirely 
on home account, exporters being evidently unable to pay 
prevailing prices. Sales have been moderate in volume 
from first hands, but the tendency of prices is still upwards. 
Advances in a number of tickets of bleached cottons are 
noted, bringing them into line with others already quoted; 
and even on the higher lever sellers are indisposed to accept 
orders with any degree of freedom, and part of the business

noted during the week has been done “ at value”  only. 
Coarse, colored cottons and napped fabrics are, with hardly 
an exception, in a strong position, any unsold supplies 
coming upon the market being readily absorbed. Printed 
calicoes and the heavier printed fabrics are in steady request 
and decidedly firm, but thin sheer goods are beginning to 
reflect the poor distribution from the hands of retailers up to 
date. In like manner, some of the finest descriptions of 
woven patterned goods are quieter, but the regular run of 
ginghams show a good movement, mainly on orders pre
viously placed. The linings market in all grades continues 
against buyers.

W OOLEN GOODS.— The week has been marked by a 
considerable expansion in the demand coming forward for 
men’s wear woolens and worsteds in light-weights for next 
spring. The volume of business done is reflected in the fact 
that several lines of staple, standard makes have been with
drawn from sale, for the time being at least. Earlier indi
cations hardly justified expectations of buyers operating, 
so freely this week, and the development has afforded ma
terial encouragement in quarters which so far have not par
ticipated fully in the demand coming forward. The price 
situation, as previously indicated, has not been materially 
affected by this week’s operations, and it has still to be de
termined what shape the market will take when the higher 
grades of men’s wear goods are finally placed upon it. 
There has been a fair amount of interest shown in manipu
lated fabrics for spring, but it is noticeable that the majority 
of orders come from cloth jobbers and not from manufactur
ing clothiers. Up to the present time the spring business 
has been devoted very largely to clay worsteds, serges and 
unfinished worsteds. Re-orders on heavy weights for quick 
delivery have been quite moderate in extent, and in these 
all-wool fabrics have been most prominent. Business in 
overcoatings shows a slight improvement, but has again 
been of different dimensions in the aggregate. For woolen 
and worsted dress goods the orders coming forward show 
buyers taking more interest in the situation, although it is 
still evident that the volume of trade is affected by weather 
conditions; reports coming to hand indicate that retailers 
are still carrying larger stocks than desirable of spring and 
sim m er dress goods, and this naturally affects their opera
tions for forward business.

FOREIGN D R Y  GOODS.— About an average amount of 
business has been reported in foreign woolen and worsted 
dress goods without marked development in any direction. 
Piece silks and ribbons have ruled generally quiet. The 
linen market shows undiminished strength in face of a mod
erate current business. Burlaps are steady and incoming 
supplies are easily taken care of.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 1 1907 and since 
Jan. 1 19e7, and for the corresponding periods of last year, 
are as follows:
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M U N IC IP A L  BOND SALES IN  M A Y .
The aggregate of municipal bonds placed during the 

month of May was $15,724,381, which is about equal to the 
average for that month in recent years. These figures do not 
include $304,200 Canadian loans and $8,485,111 tem
porary loans. New York City made no public offering 
during the month.

The more important of the large disposals were $1,000,000 
by  Chattanooga, Tenn., $1,000,000 by the City of Chicago, 
$1,600,000 by Cleveland, Ohio; $916,000 by Pittsburgh, Pa.; 
$552,500 by Buffalo, N. Y .; $548,000 by New York City 
(sinking fund takings), and $500,000 by Chicago, 111.— Lin
coln Park District.

The number of municipalities emitting bonds and the num
ber of separate issues made during May 1907 were 207 and 
287 respectively. This contrasts with 218 and 353 for April 
1907 and with 216 and 312 for May 1906.

For comparative purpos?s we add the following table 
showing the aggregates for May and the five months for a 
series of years:

M onth  o f  F o r  the 
M a y . F iv e  M onths.

1907............. $15,724,381 $94,190,782
1906.............  14,895,937
1905.............  16,569,066
1904.............  55,110,016
1903...........-  14,846,227
1902.............  20,956,404
1901............. 14,562,340
1900.............  9 ,623,264

80 ,651,623
92,706,300

M onth  o f 
M a y.

1899............. $7 ,897,642
1898_______  7 ,036,926
1897.............  8 ,258 ,927

113,443 ,246 j 1896_______ 10,712,538
62,649,815 1895_______  11,587,766
59,211,223| 1894.............  14,349,410
4 7 ,7 5 4 ,9 6 2 1 1 8 9 3 ............ 4 ,093,969
5 8 ,2 7 3 ,5 3 9 )1 8 9 2 .............  7 ,856,860

F o r  the 
F iv e  M onths. 

$83 ,996,634 
34,373,622 
56,890,312 
30,384 ,656  
41,084,172 
50,067 ,615  
30 ,774,180 
36,844,291

I n  t h e  f o l l o w i n g  t a b l e  w e  g i v e  a  l i s t  o f  M a y  l o a n s  t o  t h e  
a m o u n t  o f  $15,724,381 i s s u e d  b y  207 m u n i c i p a l i t i e s .  I n  t h e  
c a s a  o f  e a c h  l o a n  r e f e r e n c e  is  m a d e  t o  t h e  p a g e  i n  t h e  “ C h r o n 
i c l e ”  w h e r e  a n  a c c o u n t  o f  t h e  s a le  i s  g i v e n .

M A Y  B O N D  S A L E S .
P a ce . N am e. Rate.
1 3 1 8 ..A d a m s  C ou n ty . In d __________AM
1 1 3 4 ..A lban y  C ou nty, N . Y _______ 4
1 3 8 2 . .A llegheny, P a _______________4

1 3 1 8 ..A llia n ce _Sch . D lst., N e b ____ 5
1 2 6 1 ..A thens, O h io ........ ..................... 5
1 3 1 8 ..A t t ic a _Sch. D ist. N o. 61, K an 4 H  
1 1 3 4 .-A u b u rn , N . Y ________________ 4
1 2 6 1 ..B a rb e rto n , O hio (2 i s . ) ______5
1 1 3 4 ..B a s il,..O h io ...................................4
1 1 9 5 . .B a y  C ity Sch. D lst., T ex . . .  5
1 1 9 5 ..  Belleville Sch . D lst., K a n - .  5 
1318 ._B cm id .ji Ind. S ch .D is .,M in n . 5
1 1 3 4 . .Blum  in d . Sch. D lst., T e x ._  5

1 3 8 3 . .Bo__ ,n , M ass________________ 4
1 3 8 3 ..B ' ,i,on, M ass________________ 4
1 2 6 1 ..F  ady T w p ., O h io ....................AM
1 1 3 4 .. '_. odhead Sch. D lst., W is___4
1318. .x iron xvllle , N . Y . .................... AM
12 6 1 ._B row erv ille , M inn..................-  6
1 3 1 9 ..B u ffa lo , N Y ........................... -  4
1 3 1 9 ..B u ffa lo , N . Y ..............................4
1 2 6 1 ..C adl7 ,.O h io .................................. AM
1 3 1 9 ..C a ldw ell, O h io_______________5
1 2 6 1 ..C a iro ,_111_____________________  5
1261 . . Carson Ind . Sch. D lst., Iow a  5
1 0 6 6 . .Carteret C ou n ty , N o. C a r o . .  5
1 3 1 9 ..C a rlton .Co. S .D . N o .2 . M inn. 4 
113 5 -.C en tra lla , M o. (2 1s . ) ............... AM
1 0 6 6 ..Chagrin Falls, O hio (4 i s . ) . .  4 M
1 3 1 9 ..C h a rlo tte , N . Y  . 4 5»
1 3 1 9 .-C h arlotte , N . Y  .  .  A'-A 
1 1 9 5 .-C h attan oog a , Tenn. (6 I s . ) . .  AM  
1383. -Chelan C o. Sch. D lst. N o.

46, W a sh ___________________ 4 u
1 3 1 9 ..Chester,_P a ___________________ 4
1 1 9 5 ..C h icago , 111-----------------------------5
1 3 1 9 ..C h ica go , 111.— L incoln  Park 

D istrict -----------------------------4
1 3 1 9 ..C in cin n ati, O h io .......................3.65
1 3 1 9 ..C incinn ati, O h io -------------------3.65
1 1 3 5 ..Clark.C ou n ty , In d ....................
1195 .  .  C larksville , T en n ...................... AM

M a tu rity . A m oun t. P rice.
_ ______ ___ $4,280 100.186

a l9 2 5 99,000
1937 (250,000 lbo". 07 ~

1150,000 £100
1927 20 ,000

1907-1916 4 ,000 103.36
6 ,500 100. 10,000 100

1908-1917 19,556 103.709
1908-1917 1,000

(21912-1947 2,500
1908-1917 10,000 100

1922 35 ,000 2/103.714
<21917-1937 9,000 J A H  %  

1 basis
1947 14,0001 H- O O

1937 14 ,400J
1908-1927 30,000 103.27
1909-1920 30,000

2,030 100
1917 6,000 105.687
1957 500 ,000 100.275

1908-1912 52,500 £100
__________ 10,000 102.88
1908-1917 11,000 103.522
___________ 7,200

<21912-1917 9,000 101*186
1917 25,000 102.52

1912-1924 20,000 100
<21912-1927 55,000

1907-1917 23,850 101.792
1908-1917 10,0001 100.377
1908-1923 8,000J

1937 1,000,000

<21922-1927 10.000 100.47
<21917-1937 200.000 100

1910-1911 1 ,000.000 101

1927 500,000
1027 25.000 100.612
1947 35,000 100.014

1909-1913 25,000 100.43
<21912-1927 25,000

Pape.
1383.
1319.
1195-
1195. 
1135. 
1262. 
1135-

1262.
1067.
1135.
1196- 
1262.
1319,
1135. 
1067. 
1135-
1320, 
1320.
1196. 
1196. 
1320- 
1196.
1263.
1135- 
1196- 
1263- 
1320. 
1196-
1196. 
1263- 
1320. 
1320-
1196- 
1320. 
1263-
1197. 
1263- 
1320- 
1263-

1197,
1136. 
1320-
1320-
1136- 
1384- 
1136- 
1068-

1263-
1384-
1197.
1197-
1321-
1263- 
1384- 
1384-

1384-
1384-
1136-
1384- 
1321-
1264-
1136- 
1321-
1264. 
1197- 
1321- 
1321- 
1204-
1385-
1137- 
1385- 
1264- 
1321- 
1197- 
1321- 
1137- 
1321- 
1385- 
1137-

1321 - 
1321-
1385-

1264-
1264-
1137.
1321-
1197-
1198-
1322- 
1198- 
1322- 
1137-
1265- 
1265-

1386- 
1386- 
1265- 
1198- 
13 22- 
1322- 
1265- 
1198- 
1198-
1137- 
1386- 
1386- 
1386-
1138- 
1265- 
1322- 
1265-

1322- 
1138- 
1265. 
1199- 
1265- 
1265.
1386. 
1265. 
1138- 
1265- 
1138. 
1138. 
1138. 
1322. 
1199.
1387. 
1199-
1323- 
1199- 
1265. 
1199. 
1199. 
1324.

N am e. . Rate.
.C la tsop  C o. S. D . N o .1 0 ,O re . 5
-C lay  C ou n ty , M inn__________3
.C levela n d , O h io______________5
-C leveland , O h io______________4
.C olum bia  T w p ., O h io_______ 5
-C otton  P lant Sch . D is., A r k . 6 
-C uster Co. Free H igh School

D lst., M on t________________ AM
-C u ya h oga  C ou nty, O h io____ 5
-D an v ille  Sch . D . N o .118, 111. 4
-D a rley  Sch D lst., P a _______ 4
.D a w son , M inn. (2 I s .)_______ 5
-D a y to n , Ohio (11 is . ) _______ 5&6
-D eca tu r , I n d ________________  4
-D efia n ce  C ou nty, O h io_____ AM
-D e la w a r e ____________________  4
-D elaw are, O hio (2 is .) _______5
.D u n k irk , N . Y _______________4
-Eas:le R iver, W ls____________ 5
.E d w a rd s , M iss............. ..............6
.E llw o o d  C ity , P a . (2 Is .)____ 4 ^
-F n cin a l Sch. D lst., C al______6
-E n s ley , A la . (2 i s . ) _________ 5
-E rie  C ou nty, N . Y ___________4
-E ssex  C ou nty , M a s s ________ 4 M
-E ssex  C ou nty, N . J . (2 Is.)
-F a ll R iver, M ass____________ 4
.F arw ell Sch. D lst., M ich _____
-F lin t , M ic h . ................................4
.F lin t , M ich ___________________AM
-F loren ce  Sch. D lst., So. Caro. 5
-F o r t  Collins, C olo___________5
-F rem on t, O h io_______________AM
.F ren ch  Gulch Sch. D ist., Cal. 7 
-G a ffn ey  Sch. D . N o. 10, S .C - 5
-G as Sch. D ist., K a n ________ 5
-G old field  Sch. D ist., N e v ___8
-G reece U n. Free S. D ., N . Y . AM
-G reeley , C o l o . . .........................5
_Greenburn'h U n. Free Sch.

D ist. N o. 10, N . Y _______ 5
-G reensboro Sch. D .,N o .C a ro . 5
-G reenville , O hio (5 is .) ______4
.G reenville , T e x _____________ AM
-H agerstow n, M d____ ________ 4
-H am pd en  C ou nty, M ass____ 4M
.H astin gs  S. D . N o .100 ,M inn. 4 
.H asse  Ind. Sch. D lst., T e x - -  5 
-H em pstead  U n. Free Sch.

D ist. N o. 24, N . Y . (2 is .) .  4 M
-H en d erson , M inn____________ 5
-H enderson  T w p ., M inn_____ 6
.H en n in g  Sch. D ist., M in n ..  5
-H erin gton , K a n _____________ 5
-H lllyard  S .D . N o .122,W a sh , 5
-H oos lck  Falls, N . Y __________4.30
-H ou ston , M iss_______________6
-H u b b a rd  Co. Sch. D ist. N o.

20, M in n____________ ______ 4
-H u n tin gton , N . Y ___________4.40
-Io w a  Sch. D ist., C al________ 5
.J a ck son , Tenn. (3 Is .)_______ 4 M
.Jam estow n , N o. D a k _______ 4
.Jasper C ou nty, M iss________ 5
.J o lie t, III_____________________ 4 >£
-Jon esboro  Sch. D ist., A r k . .  5
.J op lin  Sch. D lst., M o_______ 4
.J ord a n  Sch. D ist., U ta h ____ 4 M
.Ju n ction  C ity  Sch D ist., O .  4
.K a n a w h a , Io w a _____________ __
. K elliher, M inn_______________6
_La G rande, O re______________5
.L akev ille  Sch. D ist., M inn__ 4 
.L ak ew ood  T w p . S. D .. N . J .  5 
.L a tah  S. D . N o. 60, W a s h ..  5M
.L a th rop  Sch. D ist., M o____ 5
.L e e ’s Sum m it Sch. D is., M o . 4
.L eon ard , T e x ________________ 5
.Lestershlre, N . Y . ___________5
.L ew iston  S. D . N o . 13, U tah 5
.L im a , N . Y _ - ________________AM
.L in co ln , C al_________________  5
.L in co ln  C ounty Sch. D ist.

N o. 105, W a sh ____________ 5
.L itt le  Falls Sch. D ist.. M in n . 4
.L ora in  Sch . D ist., O h io____ 4
.M cC am m on Sch. D lst. N o.

24, I d a h o _________________  5
. M adisonvllle, O h io __________4
.M agnolia , M iss_______________5
.M alone, N . Y ________________ A%
.M ansfield, Ohio (20 Is .)____ 4&3
.M arcus Ind . Sch. D is., I o w a . 5
.M ed ina , N . Y ........ ..................... 4
.M em ph is, T en n _____________ AM
.M esqu ite In d . Sch. D .,  T e x .  AM
.M iam isburg, O h io___________ 4
.M inneapolis, M inn. (2 i s . ) . .  4
.M ob erly , M o_________________ 5
.M on ona-H arrison  D rainage

D ist. N o. 1, Io w a ________ 6
.M on rov ia , C a l_______________5
.M on rov ia , C a l _______________4.20
.M ontpelier, V t _______________ 3 M
.M u n day  Ind . Sch. D is ., T ex . 5
.N a cogd och es , T e x ___________ 5
.N a m p a  In d . S .D .N o .3 7 ,Id a . 5
.N ap oleon , O hio (2 I s .)_______ 5
.N atron a  C ou n ty , W y o ______4 M
.N ew  B ed ford , M ass_________ 4
.N ew  H aven T w p . O h io____ 6
.N ew  Y ork  C ity _______________3
.N ew  Y ork  C ity _______________ 3
.N ew  Y ork  Cl t v _______________4
.N orfo lk  Sch. D ist., N eb ____ AM
.N orth fteld , V t _______________3M
.O ak  H arbor, O h io___________5
.O ron go  Sch. D lst., M o _____ 6

!5M
.O rtln g , W a sh ________________ <5

14 M
.O yster  B a y , N . Y __________  5
.P alm er, Mass _______________ 4
.P au ld in g , O h io_______________4
.P au ld in g  C ou n ty , M iss______5
.P ik e  C ou n ty , In d ____________ AM
.P ittsbu rgh , Pa . (2 i s . ) _______ 4
.P leason ton , K a n ____________ AM
.P ly m ou th  T w p ., O h io_______ 5
.P on tia c , M ich________________ 5
.P o lk  C ou nty, Io w a __________ . .
.Q u in cy , M ass________________  4
.Q u in cy , M ass________________ 4
.Q u in cy , M ass________________  4
.R a n d o lp h , M ass______________AM
.R e n o  Sch. D ist. N o. 10, N ev. 5
.R ip le y , T en n ________________  6
.R o a n e  C ou n ty , T e n n _______ 5
.R o c k y  R id g e , O h io_________  5
.R u sh sy lvan ia  Sch . D ist., O .  4 
.R y e  U n. Fr. S. D . N o .l .N .Y .  4.30
.S t . Bernard , O h io___________4
.S t . Bernard , O h io___________4
.S t . Jam es, M in n ____________ 5

M a tu rity . 
<21 917-1927 

1912-1917 
1907-1911 

1925 
1907-1917 

<21911-1921

<21917-1927
1907-1916 
1909-1921

1937
1927
1908
1914

1909-1912
1932

1908-1917 
1908-1912 
1908-1919

<21917-1927 
<21 917-1927 

1912-1923 
1937 

1920-1934 
1908-1917

1937 ~

1914-1923
1924-1933

1927
(21917-1922

1908-1917
1908-1917

1927
1927
1917

1908-1938 
£21917-1922

1912-1926
1937

'l 908"-1947 
1920-1922
1909-1912 

1927
<21917-1947

1917
1908-1910

Am ount.
7 .000 

12,000
1 ,300,000

300 ,000
7.000 

10,000

P rice  c 
101.535 
100
101.435
101 .212
103.371
100

35.000 2/100.285- 
2,774 101.081

110 ,000 100
35.000  
28.000 104.553 
11,050 £100

6,500 100 .492
20.000 y  101.532 

250 ,000 102.573.
4 .000 
8,451

24.000
20.000 
20,000

6.000
90.000 

210,000
50.000

104 .28
100

100". 5 5 ' 
100 
114 
100 
100.26 
101.81

100 ,000 slOO
15.000 101.31 

8 ,000 ______
50,00012/101 
5 0 ,000]
35 .000
47,080

1,845
2 ,500

25 .000  
4 ,800

80.000 
26,000
25.000

15 .000
30.000 
36,757
40.000 

5 ,000
4 0 .000
12.000

102 .002
100
102.384
110.60
103.364
100
103.125

100

105.666
104 .286
100 .038

100
5 ,000  4 %  basis

33.000
10 .000 

2,500
15.000

43.000
25 .000
75 .000  

6 ,000

103.10 
100 
100 
1 00

100
100

1914-1921 8,000 100.
1912-1921 12,500 100

1916 2 ,200 103.238
1927 125,000 100

1908-1927 20,000 100
<21912-1927 35 ,000

1917 51,000 103.279
55, 000 95

<21917-1927 50 ,000 100
<21912-1927 30 ,000 100

1908-1932 25,000 101.01
5,000

___ 5 ,000 100
<21917"-1927 160,000 100

1927 12,000 100
1908-1922 15,000 104.50

<21917-1927 13 ,000 101 .23 j
12,500 1 02 82

<219121927 2.1,000 10 2.255
<21912-1927 6 ,500  4 %  basis

1911-1927 8,500 10 0 .2 8 9
<21912-1927 19,750  2/100.126

1908-1922 15,00 0 100.066
1907-1946 15,000 .............

(21917-1927 12,000 100
191 7& 192 2 20,000 100

1925 17,500

1 909 -19 18 10,000 100
19 32 5,000 103

1908 -1 927 25 ,000 100
1 9 1 0 225 ,000

5 9 ,5 5 0 100 .245
20,000 101 .75
32,000 100.2 5

1937 551 ,000 1 02 .28
(21912-1927 2,000 1 00

1908-1920 13 ,000 100 .076
1937 400 ,000 100.659'

<21912-1927 15,000 101 .71&

400,000 1 00.10
15,000 11 0 .60

1927 10,000 105 .30
<21912-1927 30 .000 100
<21927-1947 10 ,000 4 %  basis
d 1912-1947 5 0 ,000 103 .10
<21917-1927 15.000 10 1.173

1908-1912 5,970 101.776
<21917-1927 40 ,000 100.062

1927 20 ,0 0 0 100.911
1908-1914 15,000 107.811

1956 40,0001
1956 502,000 !- £ 10 0 .
1936 6 ,000J

<21927-1937 24,000 1 01.42
70 ,000 1 0 0

3,5 00 2/100
<21917-1927 6,000 106.033

1,000 100
2,000 100

___ 1,000 100
1908-1922 15,000 102.015
1908-1 917 30 ,000 100.666

1927 13,000
<21912-1927 35 ,000

1908-1945 23,864 100.744
___________ 916 ,000 100.27

<21908-1917 5 ,500 100
__________ 15 ,000 105.41

1908-1917 10 000 103.11
__________ 117 ,000
1908-1917 41 ,0 0 0 )
1908-1947 4 0 ,0 0 0 1- 100 .079
1908-1910 G,000J
1908-1937 35,000 101.007
1908-1957 100,000

<21917-1927 10,000 102
<21912-1927 60,000 100.153

1908-1912 2,500 100
1908-1927 12 000 100.666
1917-1942 26 ,000 100.307

1937 6 ,500 103.692'
1908-1917 1,868 101.605
1909-1915 6,500 100.384*
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P a ge.
1387-
1387-
1387_
1199-
1266_
1324 .
1266_
1266-
1266.
1325-

1139-
1266 .
1325-
138 7 .
1325-

1199-
1199-
1387-
1200.

1325.
1325. 
1387. 
1200.

1201.
1266.
1326. 
1266. 
1326. 
1267.
1387. 
1201. 
1267.
1140.
1141. 
1267. 
1267.
1267. 
1326.

1326.
1388.
1268.

1389. 
1268. 
1202. 
1268.
1142. 
1142. 
1142- 
1202.

N am e. Rate.
.S ag in aw , M ich _______________4
.S ag inaw , M ich_________________
-Saginaw , M ich_______________  . .
-S an du sky  Sch . D lst., O h io . .  4
-S angam on  C ou nty, 111_______4
..Santa Clara, Cal. (3 I s .)____ 4 H
-San  T lm ateo  Sch. D lst., C a l. 6 
.Sarles Sch . D lst., N o . D a k . .  4
-S a y re , P a ____________________  4
-S ch en ecta d y , N . Y .  (2 I s .)__434

.S cra n ton , P a ________________ 4

.S e lm a , A la _____________________

.S h e lb y  C ou n ty , T en n _______ 4

.S k a g it  C o .S .D .N o .10 ,W a sh ____

.S kam an ia  C o. Sch . D lst. N o.
3, W a s h . . . .............................. 5

.S n ow  Hill Sch . D lst., I o w a . 5
.S ou th  B end Sch. D lst., In d . 4
.S ou th  Orange T w p ., N . J ___4
.S pok an e C o. Sch . D lst. N o .

60, W a sh ___________________534
.S pokan e Co. Sch. D lst. N o

81 W a s h __________________ _- .
-Springfield , O h io____________ 5
.S prin gfie ld , O h io____________ 5
.S tap les  Sch. D lst., M inn____ 5
.S u lph u r Springs In d . Sch.

D lst., T e x _________________ 5
.T o le d o , O hio ________ _______ 4
-T om a h a w k , W l s ____________ 5
.V a lle y  C ity  Sch. D ., N o .D a k . 4
.V a n  Buren Sch. D lst.. A r k . .  6
.V irg in ia  B each , V a __________6
.W a c o ,  T e x ____________________5
.W a d sw orth  Sch . D lst., O hio 4
.W a lla  W alla , W ash _________ 4 34
.W a sh in g ton  C .H .,O h io (2  Is.) 4
-W a terb u ry , C on n ___________ 4
-W a tertow n , Mass. (5 i s . ) ___ 4
_W aterv ille , N . Y ____________ 4.35
.W eeh aw k en  T w p ., N . J ____ 414
.W eeh aw k en  T w p ., N . J ____ 434
.W e s t  B aton  R ou ge  Parish

D r. D lst. N o. 1, L a _______ 5
.W h ite  C loud, M ic h __________5
.W h ite  C ou n ty , T en n________ 5
. W illiam sfieid T w p . Sch . D is.,

O h i o ________________________5
.W o o ste r , O h io_______________4
.W y a n d o t  C ou nty, O h io____ 5
.Y on k ers , N . Y . .................... ...... 434
.Y o r k  T w p ., O h io____________ 4
.Y ou n g stow n , O h io __________5
.Y ou n g stow n , O h io __________5
.Y ou n gstow n , O h io __________5
.Y o r k , N e b ____________________-_

M atu rity .
1908-1917

1908-1914
1908-1917
1908-1947

1927

J 1927 
11909-1918 

1908-1937 
d l910-1927  

1957

(21910-1917
(21912-1917

1909-1933

1927

(21917-1927
1908-1917
1908-1917

1927

1917
1908-1922

d l 912-1927 
1937 
1937 

1912-1931 
1927 

1908-1937 
1927

1912-1931
1917
1937

1912-1927

1909-1926

1908-1912 
1922-1924 
1924-1926 
1908-1912 
1908-1912 
1908-1912 

1927

A m oun t.
24.000
20.000 
10,000
35.000

150.000
60.000 

1,800
10,000
10,000

400.000
30.000

200.000
150.000
500.000

13.000

100.392
100.25
104.028

100
105.179

Z100
100.75
100
100.125

100
101.369

1,000
14.000
75.000
35.000 100

13.000 101.25

200 ,000  101.67
3,405 101.468
9,481 102.109

25.000 100.66

50.000 
106,000

40.000
18.000 
20,000 
20,000 
60,000
65.000 

100,000
15.000 

200,000
88.000
30.000
32.000
43.000

25.000 
8 ,000

60.000

9.000
9.000
5.000

17.000
10.000 
50,875 
14,250

1,295
15,000

4 %  basis 
100.791 
103.125

102
2/100.25

108.258
100.23
101.425
101.506
101.77
101.136
100.116
100.072
102.07

100
101

106.61
100
102.06
102.91
100.80
102.687
102.701
102.625
102.833

T ota l bond  sales fo r  M ay 1907 (207 m unicipa lities
coverin g  287 separate Issues)______________________*$1 5,724,381

a A verage date o f  m aturity . <f S u b ject to  call in and after the earlier 
year and m ature In the later year, k N ot Including $8,485,111 o f  tem 
porary  loans reported , and w hich  d o  n ot belong In the list, x  Taken b y  
in k in g  fund as an Investm ent, y  A n d  other considerations.

B O N D S  SO L D  B Y  C A N A D IA N  M U N IC IP A L IT IE S .
P a ge. N am e. Rate. 
131 8 --B erH n , O n t-----------------------------434
1 3 2 0 ..G a lt  Sch . D lst., M an________ 5
1 3 2 2 ..P o rta g e  L a  Prairie, M an____ __
1 3 8 6 - -P orta g e  LaPrairie S .D .,M a n . 5 
1 3 2 3 _ .R eg in a  Sch. D lst. N o . 4,

Sask. (2 Is .)_______________ 434
119 9_-S arn ia , O n t __________________4J4

M aturity .
1908-1937

1927

T ota l

A m oun t.
$83 ,000

2,200
83.000
16.000

90.000
30.000

$304,200

P rice .
96.50
99

100
96.25

R E V IS E D  T O T A L S  F O R  P R E V IO U S  ^ M O N TH S.
The following items, included in our totals for previous 

months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found.
P a ge. N am e o f M u n icipa lity . A m oun t. 
1 2 6 6 --S a n  T lm ateo Sch . D lst., Cal. (A pril lis t )_______________________ $1,800

We have also learned of the following additional sales for 
previous months:
P a ge. N am e. K
126 0 -_A cq u a ck a n on k  T w p . Sch.

D lst., N . J ..............................
1 1 9 5 -.B ozem a n  S. D . N o. 7 , M on t.
1 3 8 3 .-Chelan Co. .Sch. D lst. N o. 49,

W ash . (M arch )____________
1 2 6 2 ..C ortland, N . Y _______________
1 2 6 2 . .D ayton , O h io________________

1196- -D ick in s o n , N o. D a k ________
1 2 6 3 ..L n o s b u rg  Falls G raded Sch. 

D lst., V t . . ________________
1 1 9 6 . .F ou ntain  C ou n ty , In d _______
1197.-G re e n w o o d  S. D. N o. 18 ,S .C . 
1 3 2 0 .-G irard S. D .,  O hio (M a rch ).
1 1 9 7 --H a m ilton _C ou n ty , Iow a ____
1197- .H ic k o r y ,  N o. C aro___________

1 3 2 1 ..1 .1n coln C o.S .D .N o.18  W ash.
1 3 8 5 ..L it t le _R o ck , A rk ____________
119 8 -_O ak  Park S. D . N o. 97, IU -- 
1 3 2 3 .-R o ch e lle  Sch . D lst., I l l _____

1 3 8 7 .-S ou th  B en d ,W ash .(Jan u a ry ) 
1 2 0 0 . .S p ark s , N ev . (M a rch )_______

1387..V in e y a rd  H aven 
12 0 1 _ .W a u seon , O h io .

late. M atu rity . A m oun t. P rice.

434 $25,400 100
4 X d i 917 -19 27 36,000 100

5 H (21912-1922 18,000
4 8 368 100

5,000 arlOO
434 1917 75,000 100
4 1916-1926 125,000 100
4 1927 1̂ 1 26,000 100

3 20,000 100
434 30,110 100.943
5 1937 15,000 103.333
5 1937 2,500 _. .
514 1912-1921 100,000 100.50
6 1917 11,000 103.28
4 1913-1937 25,000 102.39
534 (21910-1912 2,500 100.44
5 y3 <21910-1912 2,500 100.64
6 1908-1916 30,000 95
4 34 1911-1916 57,000 101.50
434
534
4

1917-1926 25.000
18.000 
60,000

1/100

1927 100
53-6 40,000 103.502
6 1917 10,000 106.41
4 _ 95,000
434 1909-1912 2,000 10 (L 525

All the above sales (except as indicated) are for April. 
These additional April issues will make the total 

(not including temporary loans) for that month $19,951,203.

News Items.
Florida.— Legislature Adjourns.— The Legislature of this 

State adjourned May 31.
New York City.— Greater New York Charter Amended Re

garding Interest Rate on Future Bond Issues.— The Governor 
on June 7 signed the amendment to the city charter removing 
the 4%  limit on the interest payable on New York City bonds, 
and conferring on the Sinking Fund Commissioners the power 
to fix the rate of interest payable upon all corporate stock and 
bonds issued hereafter by the city.

Chapter Four of Rapid Transit Railway’s Law Amended.— The 
Governor also signed on June 7 the amendment to Chapter 4 
of the Laws of 1891 in relation to the powers of the Board 
of Commissioners of the Sinking Fund to prescribe the rate of 
interest on bonds issued for the construction of rapid transit 
railways, subways, tunnels, &c.

The substance of the text of these bills will be found in 
V. 84, p. 1260, of the “ Chronicle.”

New York State.— Law Providing for the Improvement of 
Public Highways Amended.— The Assembly on May 13 
passed an amendment to Chapter 469 of the Laws of 1906 
fixing the interest rate on issues of State highway improve
ment bonds at 3, 33^ or 4%  instead of at a rate not to exceed 
3 ^ % -  The bill also makes changes in the apportionment of 
the cost of the construction of highways as between the State 
and counties and towns and also in the rate of taxation im
posed to provide for interest and sinking funds. The bill, 
at last accounts, was in the hands of the Senate Committee.

Omaha, Neb.— City Not Compelled to Purchase Water Plant. 
— By a decision of the United States Circuit Court, handed 
down on June 4, the application of the Omaha Water Co. to 
compel the city to purchase the plant of that company was 
denied. As stated in V. 83, p. 225, the value of the plant 
fixed by the Board of Appraisers on July 7 1906 was $6,263,- 
295. See item under the head of Omaha Water Co. in our 
“ Investment News”  Department elsewhere.

Virginia-West Virginia.— Demurrer Overruled in Debt 
Settlement Suit.— On May 27 Chief Justice Fuller in the 
United States Supreme Court handed down the opinion and 
decision of the Court overruling the demurrer interposed by 
the State of West Virginia to the suit in equity instituted by 
the State of Virginia against West Virginia to compel the 
latter State to assume a portion of the indebtedness con
tracted by Virginia before the creation of West Virginia. As 
stated in V. 84, p. 644, argument on the demurrer was com 
pleted on March 12. The State of West Virginia must file 
answer to the bill by  the first Monday of the October term. 
See editorial remarks in our article on “ The Financial Situa
tion”  to-day.

Bond Proposals and Negotiations tliis week
have been as lollows:

Allegheny, Allegheny County, Pa.— Price Paid for Bonds. 
— We are informed that the price paid for the $250,000 4%  
30-year coupon street-improvement funding bonds awarded 
to Lawrence Barnum & Co. of Pittsburgh on May 30 was 
100.07 and not 100.007 as stated in last week’s issue. As 
already stated in V. 84, p. 1261, these securities are part of an 
issue of $400,000 bonds,of which $150,000 will be taken by 
the Sinking Fund at par.

Alpine County (P. O. Markleeville), Cal.— Bond Offering.— 
Proposals will be received up to June 20 for an issue of $8,000 
5%  bonds.

Ames Township (P. O. Amesville), Athens County, Ohio.
— Bond Sale.— On June 1 the $1,000 4%  coupon road-im- 
provement bonds described in V. 84, p. 1318, were awarded to 
the First National Bank of Amesville at par. This was the 
only bid received.

Amherst Union School District (P. O. North Amherst), 
Lorain County, Ohio.— Bond Offering.— Proposals will be 
received until 12 m. June 17 by J. B. Avery, Clerk of the 
Board of Education, for $30,000 4%  coupon school-house 
bonds. Authority, Sections 3991, 3992 and 3993 of the Re
vised Statutes of Ohio and election held May 11 1907. De
nomination $500. Date June 17 1907. Interest March and 
September at the North Amherst Bank Co. o f North Amherst. 
Bonds are exempt from taxation. Bids must be made on 
blank forms furnished by the Board of Education and accom
panied by a certified check for $1,000, drawn on a bank in 
Amherst and made payable to the Treasurer of the Board 
of Education. Purchaser to pay accrued interest. Bonded 
debt at present $10,000. Assessed valuation 1907 $657,000.

Arthur, Wellington County, Ont.— Debentures Not Sold.—  
No award was made on May 25 of the three issues of 4 %  
and 4J^% debentures, aggregating $13,700, described in V. 
84, p .  1194.

Ashland, Ashland County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. July 1 by A. P. Black 
Village Clerk, for the following bonds:
$26,000 5 %  U nion  Street Im provem en t bon d s. D en om in a tion  $650. M a

tu rity  $1,300 each six  m onths from  M arch 1 1908 to  S ept. 1 
1927 inclusive.

8 ,400 5 %  W est W ash in gton  Street Im provem en t b on d s. D en om in a 
tion  $600. M aturity  $600 each  six  m onths from  M arch 1 1908 
to  S ept. 1 1914 Inclusive.

Authority, Section 2835, Revised Statutes. Date July 1 
1907. Interest semi-annual. Certified check for 5 %  of 
bonds bid for, payable to the Village Treasurer, is required.

Athens, McMinn County, Tenn.— Bonds Voted.— An elec
tion held May 25 resulted in favor of a proposition to issue 
$15,000 school-building bonds.

Bakersfield, Kern County, Cal.— Bond Sale.— On June 3 
the $120,000 4 ^ %  1-40-year (serial) gold main a n d  o u t fa l l-  
sewer-system-construction bonds described in V. 84, p. 1261, 
were awarded to the Bank of Bakersfield at 103.75— a basis 
of about 4.226% .

Binghamton, Broome County, N. Y .— Bond Sale.— On 
June 3 the $55,000 4%  registered Robinson Street school-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Junh  8 1907.] THE CHRONICLE. 1383
house bonds described in V. 84, p. 1261, were awarded, it is 
stated, to the Binghamton Savings Bank of Binghamton 
at 100.025.

Boston, Mass.— Bond Sales.— The following bonds were 
sold at par during the month of May to trust funds:
514,000 4 %  B oston  Tunnel and S u bw ay b on d s. M aturity  A pril 1 1947. 

14,400 4 %  sch ool-bu ild in g  and land b on d s. M aturity  A p ril 1 1937.
The above bonds are dated May 1 1907.
Bucyrus School District (P.O.Bucyrus), Crawford County, 

Ohio.— Bond Offering.— Proposals will be received until 
12 m. July 18 by J. S. McCarrell, Clerk of the Board of Edu
cation, for the $17,500 4%  school-building bonds voted on 
May 15 (V. 84, p. 1318). Authority, Sections 3991 and 
3992 of the Revised Statues. Denomination $1,250. Date 
Sept. 1 1967. Interest semi-annually at the office of the 
Treasurer of the Board of Education in Bucyrus. Maturity 
$2,500 yearly on March 1 from 1915 to 1921 inclusive. Certi
fied check for $100, payable to the Treasurer of the Board 
of Education, is required. Delivery of bonds Sept. 1 1907.

Buffalo, Erie County, N. Y .— Bond Offering.— Proposals 
will be received until 12 m. June 12 by George M. Zimmer
man, City Comptroller, for the $200,000 4%  registered city 
and county-hall refunding bonds mentioned in V. 84, p. 
1195. Authority, Section 7 of the General Municipal Law, 
Chapter 685 of the Laws of 1892; as amended by Chapter 466 
of the Laws of 1893, as amended by Chapter 54 of the Laws 
of 1897 and Chapter 333 of the Laws of 1901. Date July 1 
1907. Interest semi-annually at the office of the City 
Comptroller or at the Gallatin National Bank in New York 
City. Maturity $10,000 yearly on July 1 from 1908 to 1927 
inclusive. Bonds are exempt from taxation. An uncon
ditional certified check for 2%  of bonds bid for, payable to 
the City Comptroller, is required.

Bond Issues.— The issuance of $89,044 56 4%  20-year 
judgment-funding bonds has been authorized. Securities 
will be dated July 1 1907 and will be taken at par as follows: 
$37,044 56 by the Hertel Avenue Outlet Sewer Sinking Fund 
and $52,000 by the Erie Railroad Grade Crossing Bond 
Sinking Fund.

Pursuant to Section 105 of the City Chatter, the Mayor and 
Comptroller are authorized to issue $11,247 82 4%  Depart
ment of Public Works bonds to be dated June 1 1907 and 
mature July 1 1908. Under the ordinance providing for 
these bonds, they are to be taken at par by the following 
sinking funds: $7,000 by the Perry Street Grade Crossing 
Sinking Fund, $2,647 82 by the Park Bond Redemption 
Sinking Fund and $1,600 by the Erie R R . Grade Crossing 
Bond Sinking Fund.

Burbank School District, Santa Clara County, Cal.— Bond 
Offering.— Proposals will be received until 11 a. m. June 17 
by F. E. Mitchell, Chairman Board of Supervisors (P. O. 
Santa Clara County), for $7,000 5%  gold coupoh school 
bonds. Denomination $1,000. Date June 1 1907. Interest 
semi-annually at the County Treasurer’s office. Maturity 
$1,000 yearly on June 1 from 1911 to 1917 inclusive. Certi
fied check for 10% of bonds bid for, payable to Henry A. 
Pfister, ex-officio Clerk of Board of Supervisors, is required.

Camrose, Alta.— Debenture Offering.— Proposals will be 
received until July 1 for $10,000 6%  fire-protection deben
tures. Maturity part yearly for twenty years.

Canaan Township (P. O. Canaanville), Athens County, 
Ohio.— Bond Sale.— On June 1 the $1,000 5%  coupon road- 
improvement bonds described in V. 84, p. 1319, were 
awarded to Mrs. F. C. Webster at 101.25.

Canton Independent School District (P. O. Canton), Van 
Zandt County, Tex.— Bonds Registered.— An issue of $5,000 
5%  school-house bonds was registered by the State Comptrol
ler on May 31. Maturity May 1 1947, subject to call after 
ten years.

Carterville, Jasper County, Mo.— Bond Offering.— Pro
posals will be received until 12 m. June 20 by H. E. Moody, 
City Clerk, for $19,000 4%  public-sewer bonds. Denomina
tion $1,000. Maturity 20 years, subject to call after 10 
years. Certified check for $500 is required.

Casey Township School District (P. O. Casey), Clark 
County, 111.— Bonds Voted.— An election held May 25 re
sulted in favor of a proposition to issue high-school-building 
bonds.

Cedarville School District (P. O. Cedarville), Greene 
County, Ohio.— Bond Election.— An election will be held 
to-day (June 8) to vote on the question of issuing $30,000 
school-building bonds. An election was held May 17 to vote 
on this proposition, but we are informed that the result was 
a tie vote.

Celina, Mercer County, Ohio.—Bond Offering.— Proposals 
will be received until 12 m. June 15 by J. M. Winter, Village 
Clerk, for $3,000 4J^% water-works-extension bonds. De
nomination $1,000. Date March 1 1907. Interest semi
annual. Maturity $1,000 yearly on March 1 from 1908 to
1910 inclusive. Certified check for $300, payable to the 
Village Treasurer, is required. Successful bidder to furnish 
blank bonds at his expense.

Chelan County School District No. 49, Wash.— Bond Sale. 
— We have just been advised that this district on March 2 
awarded an issue of $18,000 5*^%  5-15-year (optional) 
funding and school-building bonds to the Seattle Trust & 
Title Co. of Seattle at a price above par. Denomination 
$1,000. Date April 15 1907. Interest annual.

Chelan County School District No. 46, Wash.— Bond Sale. 
— On May 27 the $10,000 15-20-year (optional) gold coupon 
building bonds described in V. 84, p. 1195, were awarded to 
Morris Bros, of Portland at 100.47 and accrued interest for 
4% s. Following are the bids:
M orris B ros ., P ortlan d  (for  4 ^ s ) ____________________________________ $10 ,047 00
M acD on a ld , M cC oy & C o ., C h icago (for  5 s )________________________  10,157 00
T itle  G uaranty & T rust C o . . P ortland  (for  5 s )______________________ 10,133 00
T row brid ge  & N lv e r C o . ,  Ch icago (for  5 s )___________________________  10,107 00
H arris Trust & Savings B ank, C h icago (for  5 s )____________________  10,078 00
State o f  W ashington  (for  5 s )__________________________________________ 10,000 00
Seattle T rust & T itle  C o ., Seattle (for  5 J4 s)________________________  10,127 50
W m . D . Perldns & C o ., Seattle (for  5> £s)___________________________  10,051 50
S. A . K ean , Ch icago (for  6 s )__________________________________________ 10,250 00
Chas. H . C offin , C h icago (for  6 s )____________________________________  10,126 00

Bonds are dated May 27 1907. Interest semi-annual.
Chickasaw School District (P. O. Chickasaw), Mercer 

County, Ohio.— Bond Offering.— Proposals will be received 
until 10 a. m. June 15 by John P. Hartings, Clerk of the 
Board of Education, for $8,000 5%  school bonds. Authority, 
Sections 3991 and 3992 of the Revised Statutes. Denomina
tion $1,600. Date June 15 1907. Interest annually at the 
District Treasurer’s office. Maturity $1,600 yearly on June 
15 from 1908 to 1912 inclusive. Cash deposit of $200, pay
able to the Clerk of the Board of Education, is required. 
Bonds to be delivered within twenty days. Purchaser^to 
prepare and furnish blank bonds.

Cisco Independent School District (P. O. Cisco), East
land County, Tex.— Bonds Voted.— This district on May 25 
authorized the issjance of $30,000 high-school-building bonds 
by a vote of 203 to 9.

Clatsop County School District No. 10, Oregon.— Bond
Sale.— This district recently awarded an issue of $7,000 5%  
g. 10-20-year (optional) bonds to Morris Bros, of Portland 
at 101.535— a basis of about 4.805%  to the optional date 
and about 4.88%  to full maturity. Denomination $1,000. 
Date March 15 1907. Interest semi-annual.

Cleveland, Cuyahoga County, Ohio.— Bond Election.—  
Local papers report that an ordinance providing for an elec
tion to be held June 18 to vote on a proposition to issue 
$750,000 central-viaduct rebuilding bonds was passedjby 
the City Council on June 3.

Columbus, Franklin County, Ohio.— Bonds Authorized.—  
The City Council on May 7 passed ordinances providing for 
the issuance of the following bonds:
$175,000 4 %  cou p on  w ater bon d s. M aturity  O ct. 1 1947.

75.000 4 %  cou pon  sewer and  sew age-d isposa l-w orks bon d s. M aturity
O ct. 1 1937.

Denomination $1,000. Date not later than Oct. 1 1907. 
Interest semi-annually Apr. 1 and Oct. 1 at the agency of the 
city of Columbus in New York City.

The City Council also recently passed ordinances provi
ding for the issuance of the following bonds:
$50,000 4 %  cou p on  street-im provem en t (c ity ’ s portion ) bon d s. M aturity

M arch 1 1919. ,
17.000 4 %  cou p on  Blake A ven u e Im provem en t assessm ent b on d s. M a

tu rity  Sept. 1 1918, su b ject to  call a fter Sept. 1 1908.
11.000 4 %  cou p on  P en nsylvania  A ven u e Im provem ent assessm ent bon d s.

M aturity  Sept. 1 1918, su b ject to  call a lter  Sept. 1 1908.
6.000 4 %  cou p on  Engier Street im p rovem en t assessm ent b on d s. M a

tu rity  Sept. 1 1918, su b ject to  call a fter Sept. 1 190S.
5.000 4 %  cou p on  L iv in gston  Avenue im p rovem en t assessm ent b on d s.

M aturity  Sept. 1 1913, su b ject to  call a fter  Sept. 1 1908.
4 000 4 w  %  cou pon  sew er-constru ction  assessm ent b on d s. M aturity

Sept. 1 1909, su b ject to  call a fter S ept. 1 1908.
4.000 4 %  cou pon  V erm on t A venue im p rovem en t assessm ent bon d s.

M aturity Sept. 1 1918, su b ject to  call a fter Sept. 1 1908.
4.000 4 %  cou pon  S ixteenth  A venue im p rovem en t assessm ent b on d s.

M aturity  Sept. 1 1918, su b ject to  call a fter Sept. 1 1908.
2.000 4 Vi %  cou p on  C olum bus Street im p rovem en t assessm ent bonds

M aturity Sept. 1 1918, su b ject to  call a fter Sept. 1 1908.
2.000 4J-3 %  coupon  sew er-constru ction  assessm ent bond s. M aturity

Sept. 1 1909, su b ject to  call a fter Sept. 1 1908.
1.000 4 )4  %  cou pon  sew er-constru ction  assessm ent bon d s. M aturity

Sept. 1 1909, su b ject to  call a fter Sept. 1 1908.
500 %  cou pon  alley -im provem ent assessm ent bon d s. M aturity

Sept. 1 1913, su b ject to  call a fter Sept. 1 1908.
21.000 4 %  cou p on  F ront Street Im provem en t assessm ent b on d s. D ate

not later than S ept. 1 1907. M aturity  M arch 1 1919.

Denomination $1,000. Date not later than June 1 1907. 
Interest March 1 and Sept. 1, at the City Treasurer’s office.

Colville, Stevens County, Wash.— Bonds Defeated.— An 
election held May 4 resulted in the defeat of a proposition to 
issue $10,000 sewer-system-construction bonds.

Conneaut, Ashtabula County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. June 22 by H. T. Culp, 
City Auditor, for $36,000 5%  Harbor Street improvement 
assessment bonds. Authority, Section 1536-281 of the Re
vised Statutes of Ohio. Denomination $1,000. Date June 
1 1907. Interest annual. Maturity as follows:
$3 ,000 .......... June 1 1908 I $3 ,000 ........... June 1 1912 |S4,00 0 ........... June 1 1916

4 .00_______ 0  June 1 1909| 4 ,0 0 0 ___June 1 19131 4 ,0 0 0___June 1 1917
3.00  0  June 1 1010 1 3 ,0 0 0 ______June 1 1914
4 .00  0  June 11911|  4 , 0 0 0 . . .  June 1 1915

Certified check for 5%  of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest.

Corsicana, Navarro County, Texas.— Bonds Voted.— On 
May 10 this cily  authorised tlv  igs'jancvof th e$15,000 4%  15- 
40-year (op ’ onal) p :.b.Lc-schopl-building bom 's mentioned in 
V. 84, p. 10 17, by a vote of 272 to 91. Inten sc. not to exceed 
5% . Date of sale not yet determined.

Cortlandt Union Free School District Ko. 8 (P. O. Peek- 
skill), Westchester County, N. Y .— Corr c ion.— In con
nection with the offering bn June 12 of th $50,000 bonds 
described in V. 84, p. 1319, we are requested to call attention 
to the fact that the post-office addrcsss of the d:s riot is 
Peekskill, not Cortlandt.
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Covina School District (P. O. Covina), Los Angeles 
County, Cal.— Bond Election.— The School Trustees have 
decided to call an election to submit to the voters a proposi
tion to issue $60,000 high-school-building and site-purchase 
bonds.

Covington, Tipton County, Tenn.— Bond Offering.— Pro
posals will be received at any time for the $15,000 5%  sewer 
extension bonds voted on May 7. (See V. 84, p. 1319). 
Maturity $3,000 on July 1 1917; $5,000 on July 1 1927 and 
$7,000 on July 1 1937.

Crete School District (P .O . Crete), Saline County, Neb.—  
Bonds Defeated.— On April 15 the voters defeated the propo
sition to issue the $10,000 5%  5-20-year (optional) high- 
school-addition bonds mentioned in V. 84, p. 884.

Cridersville, Auglaize County, Ohio.— Bonds Voted.—  
Local papers state that an election held recently resulted, by 
a vote of 89 to 65, in favor of a proposition to issue $15,000 
school-building bonds.

Cuyahoga County (P. O. Cleveland), Ohio.— Note Sale.—  
On June 5 the $3,610 5%  Northfield Road improvement 
notes described in V. 84, p. 1319, were awarded to the Citi
zens Savings & Trust Co. of Cleveland at par and accrued 
interest. This was the only bid received.

Danbury, Fairfield County, Conn.— Bond Offering.— Pro
posals will be received until 4 p. m. June 10 by Henry N. 
Fanton, City Clerk, for $75,000 4%  gold water bonds. Date 
June 1 1907. Interest Jan. 1 and July 1 at the purchaser’s 
option in New York City. Maturity June 1 1927. Certified 
check for $2,000 is required. Purchaser to pay accrued in
terest and furnish blank bonds.

Davidson County (P. O. Nashville), Tenn.— Bond Offering. 
Proposals will be received until 10 a. m. June 25 at the office 
of W . M. Pollard, County Judge, for the following bonds:
$800,000 4 %  bridge b on d s. M aturity  th irty  years, redeem able $200,000 

in tw elve  years. $200,000 in fifteen years, $200,000 in eighteen 
years, and $200,000 in  tw en ty -fou r  years.

160.000 4 %  crim inal cou rt and ja il bon d s. M aturity  tw en ty  years.
Interest semi-annually in Nashville. W . G. M. Campbell 

is Chairman.
Dayton, Montgomery County, Ohio.— Bonds Authorized.—  

The City Council recently passed ordinances providing for 
the issuance of the following bonds:
$27,000 4 %  p o lice -sta tion  b on d s. D ate June 1 1907. M aturity  June 1 

1911.
25.000 4 %  bon d s fo r  p lacin g  undergroun d the w ire and oth er signal ap 

paratus o f  the fire-departm ent. D ate  June 1 1907. M a
tu rity  June 1 1917.

20.000 4 %  G reat M iam i B ou levard  im p rov em en t b on d s. D ate July  1
1907. M aturity  $2,000 yearly  on  Ju ly  1 from  1908 to  1917 
inclusive.

Denomination $1,000. Interest semi-annual.
Dayton, Rhea County, Tenn.— Bond Sale.— On June 1 

the $12,500 5%  20-year coupon school-building bonds de
scribed in Y. 84, p. 1196, were awarded to the Dayton Bank 
& Trust Co. of Dayton at par.

Deiter Township (P. O. Pine Creek), Roseau County, 
Minn.— Bids Rejected.— All bids received on June 1 for the 
$2,600 coupon refunding bonds described in V. 84, p. 1196, 
were rejected.

Dublin, Erath County, Tex.— Bond Election.— This city 
will hold an election to vote on the question of issuing 
$13,000 improvement bonds.

Eaton Rapids, Eaton County, Mich.— Bonds Voted.— An 
election June 3 resulted in a favor of the proposition to issue 
$15,000 brick-pavement-construction bonds.

El Reno, Canadian County, Okla.— Bond Election.— On 
June 25 propositions to issue $50,000 city-hall and $25,000 
sewer-system-extension bonds will be submitted to the 
voters of this city.

Elyria Township School District (P. O. Elyria), Lorain 
County, Ohio.— Bond Sale.— Following are the bids received 
on June 1 for the $4,000 6%  2-5-year (serial) coupon school- 
building bonds described in V. 84, p. 1196:

N at. B ank o f  E ly r ia____ $4,126 80
F . L . Fu ller & C o ., C le v e . .  4 ,105 00 
W . J . H ayes & Sons, C le v . .  4 ,089 00 
S . A .  K ean , C h icago_______  4 ,080 00

H a y d en , M iller & C o ., C lev.$4,191 00 
S ecu rity  Savs. B ank & T r.

C o ., T o l e d o . . ............. .........  4,162 00
O tis  & H ou gh , C le v e la n d .. 4 ,160 00

England Special School District (P. O. England), Lonoke 
County, Ark.— Bond Offering.— Proposals will be received 
up to June 15 for an issue of $10,000 6%  20-year bonds of 
this district. Authority an Act of the General Assembly of 
1905. G. W. Morris is President and Jas. B. Gray is Secre
tary of the Board of Education.

Essex County (P. O. Salem), Mass.— Temporary Loan.—  
On June 3 the $200,000 temporary-loan notes described in 
V. 84, p. 1320, were awarded to the Cape Ann National Bank 
of Gloucester at 4.545%  discount.

Gallatin School District (P. O. Gallatin), Daviess County, 
Mo.— Bond Offering.— This district is offering for sale an 
issue of $15,000 4%  school-building bonds. Authority, 
vote of 356 to 63 cast at election held April 2 1907. Date 
May 1 1907. Interest semi-annual. Maturity May I 1927, 
subject to call after May 1 1912. Bonded debt, including 
this issue, $17,500. Assessed valuation $830,830.

Glencoe School District No. 35 (P. O. Glencoe, Cook 
County, 111.— Bonds Voted— Bond Offering.— On May 25 this 
district authorized the issuance of the $20,000 4J^% central- 
school-addition bonds mentioned in V. 84, p. 1263, by a vote 
o f 47 to 14. Maturity $2,500 yearly on Oct 1 from 1910 to 
1917 inclusive. Proposals for these bonds will be received 
until 8 p. m. June 13

Grand Rapids, Itasca County, Minn.— Bond Offering.—  
Proposals will be received until 8 p. m. June 10 by the Town 
Board for the following bonds:
$5 ,850  5 %  gold  (series A) registered refunding bonds. D enom ination  $500. 

excep t one b on d  o f  $350.
3 ,000  5 %  gold (series B) registered fu n d in g  bond s. D enom ination  $500.
4 ,150  5 %  gold  (series C) registered road -bu ild in g  bond s. D enom ina

tion  $500, ex cep t  one b on d  o f  $150.
Authority election held April 22 1907. Date day of sale. 

Interest semi-annually at the American Exchange Bank of 
Duluth. Maturity 15 years. An unconditional certified 
check for $500, payable to the Town Treasurer, is required. 
Official circular states that interest has always been paid 
promptly. John McDonald is Chairman of Town Board.

Hamilton County (P. O. Chattanooga), Tenn.— Bond 
Sale.— On June 4 the $75,000 high-school and $150,000 
tunnel 5%  coupon bonds described in V. 84, p. 1136, were 
awarded to the Harris Trust & Savings Bank of Chicago at
105.022 and accrued interest. Following are the bids re
ceived:
H arris Trust & Savings IS easongood & M ayer, Cln_$235,500 00

B ank, C h icago________ $236,300 00 | W eil, R o th  & C o ., C l n . . .  234,200 00
U nion  Sav. & Trust C o . .  236,250 00| A . G . C h am berlin _______  234,000 00

Harrisville, Alcona County, Mich.— Bonds Not Sold.— No 
bids were received on May 23 for the $1,900 20-year sidewalk 
and the $2,900 25-year sewer 5%  coupon bonds described in 
V. 84, p. 1136.

Hastings School District No. 100 (P. O. Hastings), 
Dakota County, Minn.— Bond Sale.— On May 6 this district 
awarded a $12,000 4%  20-year new-school-house bond to 
the State of Minnesota at par. Date July 1 1907. Interest 
annual.

Highland County (P. O. Hillsboro), Ohio.— Bond Sale.—  
On June 1 the $21,000 bridge and $4,000 refunding 4%  
coupon bonds described in V. 84, p. 1136, were awarded to 
the Merchants’ National Bank of Hillsboro for $25,146.76 
(100.587) and accrued interest. A bid of par was also re
ceived from the Farmers’ & Traders’ Bank of Hillsboro.

Henderson Township (P. O. Henderson), Sibley County, 
Minn.— Bond Sale.— On May 31 the $2,500 coupon refunding 
bonds described in V : 84, p. 1197, were awarded to the Union 
Investment Co. of Minneapolis at par for 6s. Securities are 
dated June 1 1907. A bid was also received from the Wells 
& Dicky Co. of Minneapolis.

Holloway, Swift County, Minn.— Bonds Voted.— This 
village recently voted to issue $4,000 fire-station bonds. We 
are informed that application has been made to the State for 
this loan.

Honesdale School District (P. O. Honesdale), Wayne 
County, Pa.— Bonds Voted.— An election held May 28 re
sulted in a vote of 247 to 39 in favor of a proposition to issue 
$45,000 school-house bonds.

Houston’, Chickasaw County, Miss.— Bond Sale.— This 
town on May 8 awarded an issue of $6,000 6%  water and 
light bonds to the W . R . Compton Bond & Mortgage Co. of 
Macon at par. Denomination $100 and $500. Date May 1 
1907. Interest semi-annual.

Hubbard County School District No. 20, Minn.— Bond 
Sale.— This district recently awarded $8,000 4%  7-14-year 
(serial) high-school-building bonds to the State. Denomi
nation $1,000. Date July 1 1907. Interest annual.

Huntingdon, Carroll County, Tenn.— Bond Offering.—  
This city is offering for sale the $10,000 5%  20-year gold 
street-improvement bonds voted on May 25. See V. 84, p. 
1321. Interest semi-annual.

Huntington, Suffolk County, N. Y .— Bond Sale.— On May 
25 the $12,500 5-14-year (serial) registered town park- 
improvement bonds described in V. 84, p. 1263, were 
awarded to O’Connor & Kahler of New York City at par for 
4.40 per cents. Bonds are dated June 1 1907.

Iowa School District, Sonoma County, Cal.— Description 
of Bonds.— We are advised that the $2,200 5%  school-honse 
bonds awarded on May 10 to the Santa Rosa National Bank 
of Santa Rosa (V. 84, p. 1321) are dated June 1 1907. De
nomination $275. Interest annual. Maturity June 1 1916.

Ithaca, Tompkins County, N. Y .— Bond Offering.— Pro
posals will be received until Monday evening, June 24, by 
Randolph Horton, attorney for Ithaca Water Board, Savings 
Bank Building, Ithaca, N. Y ., for approximately $666,000 
water bonds. Authority, Chapter 181, Laws of 1903 as 
amended by the Laws of 1907. Bids are requested for long
term bonds bearing 4%  interest and for 4 ^ %  bonds, subject 
to call after five years.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Jackson, Hinds County, Miss.— Bond Sale.— On June 4 
the $50,000 5%  20-year municipal-building and improve
ment bonds described in V. 84, p. 1197, were awarded to 
E. H. Rollins & Sons of Chicago at 103.31 and accrued in
terest.

Jamestown, Stutsman County, N .D .— Bond Sale.— This 
city recently awarded $20,000 4%  1-20-year (serial) city- 
hall bonds to the State School Fund at par.

Jersey City, Hudson County, N. J.— Bond Offering.—
Proposals will be received until 3 p. m. June 12, by the
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Board of Finance, for $255,000 43^% gold coupon refunding 
•water bonds. Authority, Chapter 16, Laws 1905. Date 
July 1 1907. Interest semi-annual. Maturity July 1 1937. 
Bonds are exempt from taxation. Certified check for 2%  
o f  bonds bid for, payable* to the City Treasurer, is required. 
Delivery July 1 1907. Accrued interest, if any, to be paid 
b y  purchaser. W . G. Nelson is City Comptroller.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Jefferson City, Cole County, Mo.— Bonds Not Sold-.—  
Bond Offering.— No sale was made on June 3 of the $44,000 
4 %  10-year coupon renewal bonds described in V. 84, p. 
1321. Proposals are again asked for these bonds and will be 
received, this time, until 6 p. m. June 17. Denomination 
$500. Date July 1 1907. Interest semi-annually at the 
City Treasurer’s office. Certified check for $250 is required. 
George N. Winston is City Clerk.

Kinston, Lenoir County, N. C.— Bonds Voted.— The elec
tion held June 3 resulted in favor of the proposition to issue 
the $35,000 bonds mentioned in V. 84, p. 1136. These 
bonds are issued for the purpose of securing the location of 
the Eastern Carolina Teachers’ Training School in this city. 
The vote was 459 to 5.

Kirkman School District (P. O. Kirkman), Shelby County, 
Iowa.— Bond Election.— According to local papers a proposi
tion to issue $3,300 school-house bonds will be submitted to a 
vote on June 24.

Lac Qui Parle County (P. O. Madison), Minn.— Bond 
Sale.— This county recently awarded $25,650 4%  ditch 
bonds to the State of Minnesota at par. Date June 1 1907. 
Interest annually in July. Maturity from 5 to 10 years.

Lakeville School District (P. O. Lakeville), Dakota 
County, Minn.— Bond Sale.— This district on May 6 awarded 
an issue of $12,000 4%  20-year school-building bonds to the 
State at par. Date July 1 1907. Interest annual.

Latah School District No. 60 (P. O. Latah), Spokane 
County, Wash.— Description of Bonds.— We are advised that 
the $13,000 5^2%  school-building-addition bonds awarded 
on May 11 to the Washington Trust Co. of Spokane at
101.23 (V. 84, p. 1264) are dated June 1 1907. Interest 
annual. Maturity June 1 1927, subject to call after June 1 
1917.

Latta School District No. 20 (P. O. Latta), Marion 
County, S. C.— Bids Rejected.— All bids received on June 1 
for the $14,000 5%  20-year coupon school building bonds 
described in V. 84, p. 1069, were rejected.

Lenoir City, Loudon County, Tenn.— Bond Offering.—  
Proposals will be received until June 20 for $25,000 5%  30- 
year improvement bonds. Interest semi-annual. F. A. 
Weiss is Mayor.

Lewis County School District No. 18, Wash.— Bond Sale 
— We have just been advised that this district on April 20 
awarded an issue of $2,500 53^% 3-5-year (optional) refund
ing bonds to Coffman, Dobson & Co. of Chehalis at 100.44. 
Denomination $500. Date May 1 1907. Interest annual.

Lincoln, Placer County, Cal.— Bond Sale.— This town has 
awarded an issue of $15,000 5%  sewer bonds to E. H. Rollins 
& Sons of San Francisco. Denomination $375. Interest 
semi-annually May 15 and Nov. 15. Maturity $375 yearly 
on  Nov. 15 from 1907 to 1946 inclusive.

Lindsey, Sandusky County, Ohio.— Bond Sale.— On June
3 the $15,943 85 5%  Main Street paving assessment bonds 
voted on April 16 were awarded to the Fremont Savings 
Bank Co. of Fremont for $16,478. the price thus being 103.35. 
Date May 1 1907. Interest April 1 and Oct. 1.

Litchfield School District (P. O. Litchfield), Meeker 
County, Minn.— Bonds Defeated.— The voters of this district 
on May 20 defeated a proposition to issue $40,000 high- 
school bonds.

Little Rock, Pulaski County, Ark.— Bond Sale.— This city 
on  April 22 awarded the $30,000 6%  Street Improvement 
District No. 117 bonds described in V. 84, p. 647, to the 
Union Trust Co. of Little Rock at 95.

Livingston, Sumter County, Ala.— Bonds Voted.— An elec- 
tion held May 27 resulted by a large majority in favor of a 
proposition to issue $20,000 school-building bonds.

Logan School District (P. O. Logan), Harrison County, 
Iowa.— Bonds Voted.— At a recent election this district 
authorized the issuance of $6,000 school-building bonds.

Long Beach School District (P. O. Long Beach), Los 
Angeles County, Cal.— Bonds Defeated.— By a vote of 140 
“ for”  to 151 “ against”  a proposition to issue $90,000 school 
bonds was defeated at an election held May 25.

Louisburg School District (P. O. Louisburg), Franklin 
County, N. C.— Bond Offering.— Proposals will be received 
until 11 a. m. June 10 by W . H. Ruffin, Secretary of Board 
o f  School Trustees, for $10,000 5%  coupon school-building 
bonds. Authority, Section 1, Chapter 673, Laws of 1907. 
Denomination $1,000. Date July 1 1907. Interest semi
annually in New York City. Maturity July 1 1937. Certified 
check for $500, payable to W . H. Buffin, Secretary, is re
quired. Total debt, including this issue, $87,000. Assessed 
valuation 1906, $1,030,261.

Lumberton, Robeson County, N, C.— Bond Offering.—  
Further details are at hand relative to the offering of the 
$25,000 5 ^ %  gold coupon graded school-building bonds 
mentioned in V. 84, p. 1264. Proposals for these bonds will 
be received until 12 m. to-day (June 8) by E. J. Britt, 
Mayor. Denomination $500. Date July 1 1907. Interest 
semi-annually at place designated by purchaser. Maturity 
July 1 1937. Bonds are exempt from town taxes. Certified 
check for $500, payable to E. J. Britt, Mayor, is required. 
Bonded debt, including this issue, $75,000. Floating debt 
$10,000. Assessed valuation 1906, $943,000.

McCammon School District No. 24 (P. O. McCammon), 
Bannock County, Idaho.— Bond Sale.— This district on May 
29 awarded an issue of $10,000 2-11-year (serial) building 
bonds to the State Land Board at par for 5s. Denomination 
$1,000. Date May 29 1907.

Madison Independent School District No. 74 (P. O. Madi
son), Lac Qui Parle County, Minn.— Bonds Authorized.—  
This district recently authorized the issuance of $41,000 4%  
coupon or registered school-building bonds. Maturity 
$1,500 yearly from five to ten years, $2,000 yearly from ten 
to fifteen years, $2,500 yearly from fifteen to twenty years 
and $11,000 twenty years from date. The district has no 
debt at present. Assessed valuation 1906, $285,000.

Manor Independent School District (P. O. Manor), Travis 
County, Tex.— Bonds Registered.— On June 1 the State Comp
troller registered $13,000 4J^% school-house bonds. Ma
turity March 1 1940, subject to call after 10 years.

Mansfield, Richland County, Ohio.— Bonds Authorized.—  
The City Council on May 14 passed an ordinance providing 
for the issuance of $5,000 4%  coupon bonds, for the purpose 
of erecting arches and installing electric lights thereon. De
nominations from $100 to $500. Interest semi-annual. Ma
turity part yearly on Sept. 1 from 1908 to 1917 inclusive.

Marblehead, Essex County, Mass.— Temporary Loan.—  
This town recently negotiated a loan of $25,000 with Blake 
Bros. & Co. of Boston at 4.84%  discount. Loan matures 
February 1908.

Marion, Marion County, Ohio.— Bonds Authorized.— The 
City Council on May 13 authorized the issuance of $3,600 
Prospect Street, $700 Girard Avenue, $700 Cherry Street, 
$4,000 Park Boulevard and $1,000 Grand Avenue 4J^% 
coupon improvement (city ’s portion) bonds. Denomina
tion $1,000. Date, not later than June 1 1907. Interest 
March and September at the City Treasurer’s office. Ma
turity $1,000 yearly on March 1 from 1911 to 1920 inclusive.

Marshall, Harrison County, Tex.— Bond Offering.— This 
city will offer at public auction at 4 p. m. June 25, at the 
Secretary’s office, $30,000 5%  sidewalk-paving bonds. 
Interest semi-annual. Maturity 40 years, subject to call 
after 10 years. Certified check for $1,000, on some bank in 
Marshall and made payable to H. S. Rice, City Secretary, 
is required.

Bonds Registered.— The State Comptroller on May 28 
registered $5,000 5%  sewer-extension bonds.

Memphis, Tenn.— Bond Offering.— Proposals will be re
ceived until 12 m. June 17 by Ennis M. Douglass, City Clerk, 
for $200,000 4%  water bonds. These securities are part of 
an issue of $3,500,000 authorized by an Act of the General 
Assembly passed April 14 1903, and the entire issue is se
cured by a trust deed on the plant. Denomination $1,000. 
Date May 1 1903. Interest semi-annually at the Memphis 
Trust Co. in Memphis or at the office of the United States 
Mortgage & Trust Co. in New York City. Maturity thirty 
years. Certified check for $5,000, on some bank in Memphis 
and made payable to the City Clerk, is required. See “ State 
and City”  Section for April 13 1907, page 166, for reference 
to previous issues of these bonds.

Merchantville School District (P. O. Merchantville), Cam
den County, N. J.— Bonds Voted.— Reports state that this 
district on May 28 authorized the issuance of $10,000 school- 
improvement and $3,000 playground-enlargement bonds by 
a vote of 20 to 12.

Milton Township School District (P. O. Sterling), Ashland 
County, Ohio.— Bonds Awarded in Part— Bond Offering.— Of 
$5,500 5%  school-building bonds offered on June 1, $1,000, 
maturing June 1 1908, were awarded to P. R . Liechty of Ritt- 
man at 102.40. Following are the bids received:
P . R .  L ie ch ty , R ittm an  I S ecurity  Sav . B k . & T r.

(for $ 1 ,0 0 0 )_______________$1,024 00 C o., T o le d o .............. ..............$5,557 00
F arm ers’ B ank. C o ., G ’w lch  5,635 3 5 (N ew  1st N at. B k .,  C olum _ 5 ,555 00
H oehler & Cum m ings, T o l .  5,597 5 0 | S .A .K e a n , C h icago_______  5,505 05
W . J. H ayes & S o n s ,C le v ._  5,569 001 W ell, R oth  & C o ., C ln c ln ..  5,500 00

The remainder of these bonds ($4,500) will be re-offered 
on July 1. Denomination $500. Interest semi-annual. 
Maturity $1,000 on June lin e a ch o f the years 1909, 1910 and
1911 and $1,500 on June 1 1912. C. R . Moine is Clerk of 
Board of Education.

Milwaukee, Milwaukee County, W is.— Bond Sale Again 
Postponed.— We are informed that the sale of the three 
issues of coupon bonds, aggregating $450,000, which was to 
have taken place June 1, has again been postponed. For 
description of these securities see V. 84, p. 1264.

Minneapolis, Minn.— Bond Offering.— Proposals will be 
received until 2 p. m. June 26 by Dan C. Brown, City Comp
troller, for $441,000 school and $150,000 park 4%  bonds. 
Date July 1 1907. Interest semi-annual. Maturity July 1 
1937. Certified check on a national bank for 2%  of the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1386 THE CHRONICLE. [V o l . l x x x i v .

bonds, payable to C. S. Hulbert, City Treasurer, is required.
The official notice of this bond offering will be found among 

the advertisements elsewhere in this Department.
Charter Election.— A special election will be held Sept. 17 

for the purpose of voting on the question of a “ new charter.”
Mobile, Mobile County, Ala .--B ond Offering.— Proposals 

will be received until 12 m June 25 by Pat. J. Lyons, Mayor, 
for approximately $2,000,000 4>£% gold coupon refunding 
bonds. Authority, an Act of the Legislature approved March
4 1907. Denomination $1,000. Date Jan. 1 1907. Interest 
semi-annual. Maturity Jan. 1 1937. Certified check for 2%  
of the amount of bid is required. These bonds were offered 
but not sold on May 15 (see V. 84, p. 1265).

Monessen, Westmoreland County, Pa.— Bonds Voted.—  
On June 1 this boro” gh, by  a vote of 407 to 63, authorized 
the issuance of $75,000 street-paving bonds. Date of sale 
and details of bonds not yet determined.

Monrovia, Los Angeles County, Cal.— Bond Sale.— The 
following bonds were disposed of on May 6:
$15 ,000 w ater bonds aw arded to  the M on rov ia  Savings B ank  o f  M onrovia  

at 110.60 for 5s.
10,000 20-year bonds aw arded  to  the F irst N ationa l B ank o f  M onrov ia  at 

105.30 for  4 .20s.
Denomination $1,000. Interest annual.

'7: Montgomery County (P. O. Montgomery), Ala.— Bids Re
jected.— All bids received on June 3 for the $250,000 4 
50-year public-road bonds described in V. 84, p. 1198, were 
rejected.

Montreal, Quebec.— No Action Yet Taken.— We are ad
vised that no action has yet been taken looking towards the 
issuance of the £1,000,000 sterling (or its equivalent) of 4%  
40-year gold debentures described in V. 84, p. 1013.

Nashville School District (P. O. Nashville), Brown County, 
Ind.— Bond Offering.— Proposals will be received until 7 
p. m. June 15 by P. E. Taggart, Secretary of the Board of 
Education, for $2,800 coupon school-building bonds. Au
thority page 476 of the Acts of the Legislature of 1907. De
nomination $400. Date July 1907. Interest (rate to be 
named in bids) annually in Nashville. Maturity $400 yearly 
from July 1917 to July 1923 inclusive. Bonds are exempt 
from taxation. This district has no debt at present. As
sessed valuation $142,000.

Newbem, Craven County, N. C.— Bond Offering.— Propos
als will be received until June 20 for $30,000 5%  coupon 
water, light and sewerage-plant improvement bonds. Au
thority, Act of General Assembly passed March 8 1907. In
terest semi-annual. Maturity 30 years. Certified check 
for 1%  of bonds bid for is required.

New Kensington School District (P. O. New Kensington), 
Westmoreland County, Pa.— Bond Offering.— Proposals will 
be received until 7.30 p. m. June 10 by P. A. Brown, Secre
tary of the Board of Education, for $60,000 43^% coupon 
high-school-building and site-purchase bonds. Authority, 
Laws of 1874. Denomination $1,000. Date July 1 1907. 
Interest semi-annually at the First National Bank of New 
Kensington. Maturity July 1 1937, subject to call after 
July 1 1922. Bonds are exempt from taxation. Certified 
check for $500, payable to the treasurer of the Board of 
Education, is required.

Newman Grove School District (P. O. Newman Grove), 
Madison County, Neb.— Bonds Voted.— An election held 
June 1 resulted in a vote of 238 to 48 in favor of a proposition 
to issue $16,000 school-building bonds.

New York City.— Bond Issues.— During the month of May 
the following issues of corporate stock were purchased by the 
Sinking Fund as an investment:

p u rp ose—  In t. Rate. M atu rity . A m oun t.
F o r  various m unicipa l p u rposes____________  3 %  1956 $40,000
F or  w ater su p p ly_____________________________  3 %  1956 502,000
R a p id  Transit R R - . --------- ------------------------------  4 %  1956 6,000

In addition to the above stock, the following “ revenue 
bonds”  (temporary securities) were also issued:

In t. Rate. ----------Am ount— :------
R ev en u e  b on d s— current expenses__________3 34  %  $2,500,000
R ev en u e  bon d s— current expen ses---------------314 %  1 ,463,000
R ev en u e  bon d s— current expen ses_________ 4 %  1,775,000
R ev en u e  bon d s— current expen ses---------------4\4 %  817 ,000— $6,555,000
R ev en u e  bon d s— special (Jan. 1908)----------- 4 %  12,000
R ev en u e  bonds— special (Jan. 1908)-----------4 K  %  100,000
R ev en u e  bon d s— specia l (Jan. 190 8)-----------4 } ^ %  852,500

T ota l revenue b on d s_______________________________________________ $7,519,500
Niagara Falls, Niagara County, N. Y .— Bonds Not Sold.—  

No bids were received on June 3 for the $13,000 4%  20-year 
registered gold bridge (Series “ K ” ) bonds described in 
V. 84, p. 1198.

Norfolk, Norfolk County, Va.— Bonds Authorized.— The 
Common Council recently passed an ordinance providing for 
the issuance of $140,000 permanent-sewerage-system bonds.

Oneonta Union Free School District No. 5 (P. O. Oneonta), 
Otsego County, N. Y .— Bond Sale.— The following bids were 
received on June 4 for the $100,000 1-20-year (serial) regis
tered or coupon school-building bonds described in V. 84, 
p. 1198:
Ferris & W h ite , N ew  Y ork  (for 4 .4 0 s )------------------------------------------------- $100,147
A d am s & C o ., N ew  Y ork  (for 4 .4 0 s )---------------------------------------------------  100,075
W . N  Coler & C o ., New  Y ork  (for  4 H s ) _ . _____ ___________________  100,796
O neonta Building & Loan A ssociation  (for  4 ^ s ) ----------------------------- a20 ,000
D . F . K eyes (for 4 v* s) - , ----------------------------------------------------------------- —  100,376
W . J.. H ayes & So b s , Cleveland (for 4 M s)___________________________ 100,020
S. A . K ean , C h icago ’ (for 5 s )_________________________________________  102,000

a For $20,000 bonds.

Park City School District No. 5 (P. O. Park 
City), Yellowstone County, Mont.— Bond Offering.—  
Proposals will be received until 12 m. June 15, 
by  the School District Trustees, for $15,000 coupon 
bonds at not exceeding 6 %  interest. Denomination $1,000. 
Date July 1 1907. Interest semi-aflnually at the County 
Treasurer’s office or at the United States Mortgage & Trust 
Co. of New York City. Maturity July 1 1927, subject to 
call after July 1 1917. Certified check for 5%  of the bonds, 
payable to H. L. Trewin, Chairman, is required. If the suc
cessful bidder desires, bonds will be certified to as to their 
genuineness by the United States Mortgage & Trust Co. of 
New York City. This district has no debt at present. Ed. 
W . Peck is the School District Clerk.

Paterson, Passaic County, N. J.— Bond Offering.— Pro
posals will be received until 3 p. m. June 20 by John J. Bro- 
phy, Clerk of the Board of Finance, for the following bonds:
$81,000 4 1 4 %  cou p on  or  registered sch ool bond s. M aturity  July  1 1932.
100,000 4 H %  cou p on  or registered renew al bond s. M aturity  July  1 1937.

Denomination $1,000. Date July 1 1907. Interest semi
annually at the City Treasurer’s office. Certified check for 
5%  of the amount bid, drawn on a national or State bank 
and made payable to the City Treasurer, is required. Ac
crued interest to be paid by purchaser. These bonds were 
offered as 4s but not sold on May 23.

Paulding, Paulding County, Ohio.— Bond Offering.— Pro
posals will be received until 3 p. m. June 24 by Ed. H. 
Cooper, Village Clerk, for $16,000 5%  Williams Street im-

Fmovement bonds. Denomination $500. Date June 1 1907. 
nterest semi-annual. Maturity $1,500 yearly on June 1 

from 1908 to 1915 inclusive and $2,000 on June 1 in each of 
the years 1916 and 1917. Certified check for 10% of bonds 
bid for, payable to the Village Treasurer, is required. Pur
chaser to pay accrued interest and furnish blank bonds at his 
own expense.

Pensacola, Escambia County, Florida.— Bond Offering.—  
Proposals will be received until 12 m. July 9 by the Board of 
Bond Trustees for $450,000 4J^% improvement bonds. 
Blank forms for bids will be furnished by L. Hilton Green, 
Chairman Board of Bond Trustees, or by the United States 
Mortgage & Trust Co. of New York City. The legality of these 
bonds m il be approved by Dillon & Hubbard of New York 
City.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Pleasanton, Linn County, Kans.— Bond Sale.— This city 
recently awarded the $5,500 43^% registered water-works- 
repair bonds mentioned in V. 84, p. 1071, to the Bank of 
Pleasanton at par. Denomination $500. Date Feb. 1 1907. 
Interest semi-annual. Maturity Feb. 1 1917, subject to call 
after Feb. 1 1908.

Pleasantville, Westchester County, N. Y .— Bond Offering. 
— Proposals will be received until 12 m. June 12 by W . S. 
Moore, Village Clerk, for the following bonds:
$5,000 registered w ater-w ork s (series A ) bon d s. D en om in a tion  $200.

M aturity $200 yearly  on  July  1 from  1912 to  1936 Inclusive.
3,000 registered w ater w orks (series B) bon d s. D en om in a tion  $120.

M aturity  $125 yearly  on  Ju ly  1 from  1912 to  1936 inclusive .
The above bonds are dated July 1 1907. Interest (rate n ot 

exceeding 5% ) ssmi-annually in New York exchange. Bids 
must be unconditional and accompanied by a certified check 
for 5%  of bonds bid for, drawn on a State or national bank of 
New York State, payable to Albert See, Village Treasurer. 
The legality of these bonds will be approved by D. P. Hays, 
New York City. Accrued interest, if any, to be paid by pur
chaser.

Portage La Prairie School District, Man.— Debenture Sale. 
— On May 22 the $16,000 5%  school-building debentures de
scribed in V. 84, p. 1138, were awarded to W ood, Gundy & 
Co. of Toronto at 96.25 and accrued interest.

Prairie School District, Fresno County, Cal.— Bond Elec
tion Postponed.— The election, which was to have been held to
day (June 8) to vote on the question of issuing $4,500 6%  gold 
school-building bonds (V. 84, p. 1322), has been postponed 
to June 15. Denomination $900. Interest annual. Ma
turity one bond yearly.

Princeton, Mercer County, Mo.— Bonds Voted.— An elec
tion held May 31 resulted in a vote of 199 to 30 in favor of a 
proposition to issue $10,750 water-works bonds.

Preble County (P. O. Eaton), Ohio.— Bond Sale.— The fol
lowing award was made on June 1 of the three issues of 4%  
ditch bonds, aggregating $1,290, offered on that day:
$792 4 %  Clark J oin t D itch  N o . 256 Im provem en t bon d s aw arded to  the 

P reble C ou nty N ational Bank o f  Eaton  at par. D en om in a tion  
$132. M aturity $132 each  six m onths from  D ec. 1 1907 to  June 1 
1910 Inclusive.

$448 4 %  R iden ou r D itch  N o . 258 Im provem en t bonds to  R . J. P lum m er 
o f  Baton  for $449.25 . D enom ination  $112. M aturity  $112 each 
six m onths from  D ec. 1 1907 to  June 1 1909 Inclusive.

$50 4 %  Scheyh lng D itch N o. 257 Im provem en t bonds to  the P reble C ou n ty  
N ational Bank o f  E aton  at par. D enom ination  $25. M aturity  
$25 on D ec. 1 1907 and $25 on  June 1 1908.

The above bonds are dated June 1 1907. Interest sem i
annual.

Quincy, Norfolk County, Mass.— Bids Rejected.— All bids 
received on June 1 for $30,000 4 %  water bonds offered on 
that day were rejected.
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Reading, Middlesex County, Mass.— Temporary Loan.—  

This town recently negotiated a loan of $15,000 with Bond 
& Goodwin of Boston at 5.63%  discount. Loan matures 
Nov. 1 1907.

Redlands, San Bernardino County, Cal.— Bond Election.—  
The City Trustees have decided to hold an election June 18 
to submit to the voters a proposition to issue $25,000 43^% 
gold coupon public-park bonds. Denomination $1,000. 
Interest semi-annual. Maturity $1,000 yearly from one to 
fifteen years inclusive and $2,000 yearly from sixteen to 
twenty years inclusive.

Richmond, Quebec.— Debenture Offering.— Proposals will 
be received until 4 p .  m. June 15 for $25,000 4 ^ %  water
works debentures. Date May 1 1907. Maturity part yearly 
for 40 years. E. F. Cleveland is Secretary and Treasurer.

Ripley, Lauderdale County, Tenn.— Bond Sale.— On May
25 the $10,000 6%  10-20-year (optional) coupon street- 
improvement bonds voted on March 14 (V. 84, p. 710) were 
awarded to S. A. Kean of Chicago at 102. Interest annually 
at the Lauderdale County Bank in Ripley. Bonded debt, 
including this issue, $23,000. Assessed valuation 1906 
$600,000.

jTJRobertson County (P. O. Springfield), Tenn.— Bonds Not 
Sold.— No bids will be received on June 1 for the $150,000 
4%  20-30-year (optional) coupon pike bonds described in V. 
84, p .  1014.

Rockford, Winnebago County, 111.— Bond Sale.— This city 
on June 3 awarded an issue of $27,700 4%  16-year refunding 
bonds to the Rockford National Bank of Rockford for $27,- 
710, the price thus being 100.036. Denomination $1,000, 
except one bond for $700. Date July 1 1907. Interest 
semi-annual.

Rule Independent School District (P. O. Rule), Haskell 
County, Tex.— Bonds Registered.— The State Comptroller 
on May 29 registered $12,500 5%  school-house bonds.

Sacramento, Sacramento County, Cal.— Bond Offering.—  
Proposals will be received until 8 p . m .  July 1 by C. M. Prod- 
ger, City Treasurer, for $300,000 4%  coupon city-hall bonds. 
Date July 1 1907. Interest payable at the City Treasurer’s 
office. Maturity $7,500 yearly on July 1 from 1908 to 1947 
inclusive. Certified check for 2%  of bonds bid for, payable 
to the City Treasurer, is required. Bonds will be certified to 
as to their genuineness by the United States Mortgage & 
Trust Co. of New York City.

Saginaw, Mich.—  Bond S ale—  On May 31 the $24,000 4 %  
1-10-year (serial) sidewalk bonds described in V. 84, p. 1324, 
were awarded to local investors. We are informed that 
$20,000 Eastern District sidewalk bonds and $10,000 special 
sewer refunding bonds have also been purchased by local 
investors.

Sandusky, Erie County, Ohio.—  Bond O ffering—  Pro
posals will be received until 12 in. June 21 by Alex. M. W ag
ner, City Auditor, for the following bonds:
58.000 4 %  general refu nding bond s. D ate M arch 1 1907. M aturity

MardTi 1 1927.
75.000 4 %  w ater-flltratlon -p lan t-con stru ction  bon d s. D ate M av 1 1907.

M aturity  M ay 1 1922.
Denomination $1,000. Interest semi-annually at the 

City Treasurer’s office. Bids must state the amount offered 
for each issue separately and be accompanied by a certified 
check for $1,000. The official circular states there is no 
litigation pending or threatening the validity of this issue and 
that the city has never defaulted in the payment of any of its 
obligations. Purchaser to pay accrued interest.

Seymour School District (P. O. Seymour), Wayne County, 
Iowa.— Bonds Voted.— This district recently voted in favor 
of a proposition to issue $7,000 school-house-addition bonds.

Sherburne, Chenango County, N. Y .— Bonds Proposed.—  
The State Gas Commission has been requested to approve an 
issue of $15,000 municipal electric-light-plant-construction 
bonds of this village.

Skagit County (Wash.) School District No. 10 — Bond Sale. 
— The County Treasurer has awarded an issue of $13,000 
bonds of this district to Morris Bros, of Portland.

Snake River Valley Irrigation District (P. O. Shelley), 
Idaho.— Bonds Not 1 et Sold.— We are advised under date of 
June 1 that no sale has yet been made of the $275,000 5%  
coupon canal bonds offered without success on April 15. For 
description of bonds see V. 84, p .  1015.

South Bend, Pacific County, Wash.— Bond Sale.— We are 
advised that an issue of $60,000 4%  20-year street and harbor 
improvement bonds was awarded in January to E. D. Shepard 
& Co. of New York at par. Denomination $500. Date 
Jan. 1 1907. Interest semi-annual.

South Charleston, Clark County, Ohio.— Bonds Not Sold.—  
No salt; was made on June 4 of an issue of $3,000 \XA %  bonds 
offered on that day.

South Orange Township (P. O. Maplewood), N. J.— Bond 
Sale.— Local papers state that this township on May 28 
awarded the $35,000 4%  coupon sewer bonds offered without 
success on May 21 (V. 84, p. 1266) to the Milburn Township 
authorities at par and accrued interest.

Staples Schoo District (P. O. Staples), Todd County, 
Minn.— Bond Sale.— This district on May 28 awarded an issue 
of $25,000 5%  20-year school-house bonds to the Minneapolis 
Trust Co. of Minneapolis at 100.66. Denomination $1,000. 
Interest June and December.

Stone Mountain, De Kalb County, Ga.— Bonds Voted.—  
Local papers state that this place on May 27 authorized the 
issuance of $5,000 school-building bonds by a vote of 104 to 3.

Stow Township School District (P. O. Cuyahoga Falls), 
Summit County, Ohio.— Bond Offering.— Proposals will be 
received until 12 m. to-day (June 8) by  W. A. Nickerson, 
Clerk of the Board of Education, for $13,000 4%  registered 
school-building and site-purchase bonds. Authority, Sec
tions 3991 and 3992 of the Revised Statutes. Denomination 
$1,000. Date June 8 1907. Interest semi-annually at the 
depository of the school district. Maturity $1,000 yearly on 
June 8 from 1910 to 1922 inclusive. Bonds are exempt from 
taxation. Accrued interest to be paid by purchaser. 
Bonded debt, this issue. Assessed valuation 1906, $662,000.

Streetsville, Ont.— Debenture Offering.— Proposals will be 
received until 6 p. m. June 10 by  T. I. Bowie, Reeve, for 
$15,000 4J^% electric-light-plant debentures.

Struthers, Mahoning County, Ohio.— Bonds Authorized.—  
It is stated that the Town Council on May 30 authorized the 
issuance of $7,000 5%  14-year town-building bonds.

Sturgeon Bay, Door County, W is.— Bond Sale.— This city 
on April 30 awarded the $10,000 6%  10-year city-hall bonds 
voted on April 4 (V. 84, p. 1072) to MacDonald, McCoy & 
Co. of Chicago at 106.41. Denomination $500. Date May 1 
1907. Interest semi-annual.

Tecumseh, Johnson County, Neb.— Bonds Not Sold.— No 
award was made on May 14 of the $12,750 4J^% 10-20-year 
(optional) electric-light-plant bonds described in V. 84, p. 
1015. These bonds, we are informed, are now being offered 
at private sale.

Terry School District, Fresno County, Cal.— Bond Offering. 
— Proposals will be received until 2 p. m. June 10 by the 
Board of County Supervisors (P. O. Fresno), for $9,000 5%  
school-building bonds. Authority, Art. II , Chapter 3, Part
3, Political Code. Denomination $900. Interest annually 
May 25. Maturity $900 yearly on May 25 from 1908 to 1917 
inclusive. Certified check for $150, payable to the Chair
man of the Board of County Supervisors, is required. W . O. 
Miles is County Clerk and ex-officio Clerk of Board of 
Supervisors.

Toledo, Lucas County, Ohio.— Bond Offering.— Proposals 
will be received until 7:30 p . m .  July 3 (postponed from June 
12) by R. G. Bacon, City Auditor, for the $525,000 4%  
coupon Maumee River bridge construction bonds mentioned 
in V. 84, p. 957. Denomination $1,000. Date May 1 1907. 
Interest semi-annually at the United States Mortgage & Trust 
Co., New York City. Maturity $105,000 on May 1 in each 
of the years 1912, 1917, 1922, 1927 and 1932. Certified check 
for 5%  of bonds bid for, drawn on a national bank of Toledo, 
and payable to R. G. Bacon, City Auditor, is required. Ac
crued interest to be paid by purchaser.

Tulsa, Ind. Ter.— Bond Election.— The City Council has 
decided to hold an election to vote on propositions to issue 
$30,000 school-building and $20,000 sewer-system-extension 
bonds.

Utica, Oneida County, N. Y .— Bond Sale.— On June 4 the 
$50,000 4%  20-29-year (serial) Mohawk River channel bonds 
and the $25,000 4%  10-19-year (serial) storm-water-drainage- 
system-construction bonds described in V. 84, p. 1326, were 
awarded to Isaac W. Sherrill of Poughkeepsie at par and ac
crued interest.

Amendment to City Charter.— Chapter 271 of the Laws of 
1907, amends the City Charter in relation to issuing bonds 
to pay purchases at tax sales and provides a a fund for un
collected taxes.

Utica School District (P. O. Utica), Macomb County, 
Mich.— Bond Sale.— On June 1 the $10,235 5%  10-year 
school-building bonds voted 011 May 13 (V. 84, p. 1201), 
were awarded to Bumpus Stevens & Co. at 103.35. De
nomination $1,000. Date June 1 1907. Interest annual.

Vaiden, Carroll County, Miss.— Bond Offering.— Proposals 
will be received by E. L. Conger, Mayor, for $4,000 5%  20- 
year school bonds.

Vassar, Tuscola County, Mich.— Bonds Voted.— An elec
tion held 'recently resulted in favor of a proposition to issue 
$10,000 funding and improvement bonds.

Vincennes School City, Knox County, Ind.— Bond Offer
ing.— Proposals will be received until 1 p. m. June 17 by the 
Board of School Trustees for $35,000 4%  school bonds. De
nomination $500. Interest Jan. 1 and July 1. Maturity 
$7,000 yearly on July 1 from 1913 to 1917 inclusive. Cer
tified check for 2%  of bonds bid for, drawn on a national 
bank and made payable to Eugene Hack, Treasurer of Board 
of School Trustees, is required. Mason J. Niblack is Secre
tary of the Board.

Vineyard Haven, Dukes County, Mass.— Bond Sale.— We 
learn upon inquiry that the $95,000 4%  water-works-pur- 
chase bonds, mention of which was made in V. 84, p. 1073, 
were disposed of on April 20.

Wadsworth School District (P. O. Wadsworth), Medina 
County, Ohio.— Bond Sale.— On May 20 the $65,000 4%  
coupon school-house bonds, a description of which was given 
in V. 84, p. 1073, were awarded to MacDonald, McCoy & Co., 
of Chicago for $65,150 (100.23) and accrued interest.

Wapakoneta School District (P.O. Wapakoneta), Auglaize 
County, Ohio.— Bond Sale.— O11 June 4 the $35,000 4%  high- 
school-building bonds described in V. 84, p. 1140, were 
awarded to the Atlas National Bank of Cincinnati for $35,-
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250, the price thus being 100.714. A bid for $35,090 was 
also received from the German National Bank of Cincinnati.

Washington County (P. O. Marietta), Ohio.—  Bonds 
Awarded in Part.— Of the $29,000 4%  coupon bridge bonds 
described in V. 84, p. 1267, $28,000 were awarded as follows:
$5,000 5-year and $1,000 4 -year bonds to  H . M . Ceal o f  M arietta for  

$6,287 50, th e  price  thus being 104.791.
$4,000 4 -yea r, $6,000 3 -year and $3,500 2 -year bon d s to  C .C . C headle o f  

W aterford  for  $13 ,651 , the price thus bein g  101.118.
$6,000 1-year and  $2,500 2 -yr. bonds to  B . B . P u tn am  o f  M arietta  at 100.10.

Bids were also received from the First National Bank of 
Marietta and Weil, Roth & Co. of Cincinnati. The $1,000 
bonds not awarded mature June 1 1911.

Washington Township School District (P. O. Nashville), 
Brown County, Ind.— Bond Offering.— Proposals will be re
ceived until 7 p. m. June 15 by John F. Bond, Trustee, for 
$3,000 coupon school-building bonds. Authority Chapter 
185, Acts of 1901. Denomination $600. Date July 1907. 
Interest (rate to be named in bid) annually at the Nashville 
State Bank of Nashville. Maturity $600 yearly from July 
1909 to July 1913 inclusive. Total debt, at present, $500. 
Assessed valuation 1906 $380,000.

Waxahachie, Ellis County, Texas.— Bonds Voted.— Local 
papers state that this place on May 28 voted in favor of a 
proposition to issue $7,400 water-works-system-improve- 
ment bonds.

Wayne County (Neb.) School District.— Bond Sale.— On 
June 1 the County Superintendent of Schools awarded a 
$5,000 5%  10-year school-building bond to the Security In 
vestment Company at 102. Following are the bids:
S ecu rity  In vestm en t C o___$5,100 00 I G eorge H . R o g e rs __________ $5,000 00
L in co ln S . D . & T r. C o ., L in  5,051 0 0 1

Bond dated June 1 1907. Interest annual. We are not 
advised as to the official name of this district.

Wayne Township (P. O. Union City), Randolph County, 
Ind.— Bonds Defeated.— An election held May 27 resulted in 
the defeat of a proposition to issue $25,000 bonds. The vote 
was 456 “ for”  to 466 “ against.”

Wayne Township (P. O. Waynesville), Warren County, 
Ohio.— Bond Offering.— Proposals will be received until 12 m. 
to-day (June 8) by  Chas. H. Clements, Township Clerk, for 
$18,000 4J^% public-hall bonds. Authority Section 2835,

Revised Statutes, as amended March 28 1906. Denomina
tion $500. Date June 1 1907. Interest March 1 and Sept. 1. 
Maturity $500 on March 1 1908, $1,000 each six months from 
Sept. 1 1908 to March 1 1916 inclusive and $1,500 on Sept. 1 
1916. Certified check for 2%  of bonds bid for, payable to 
the Township Treasurer, is required. Accrued interest to be 
paid by purchaser. Total debt, this issue.

West New York, Hudson County, N. J.— Bond Offering.— 
Proposals will be received until 8 p. m. June 18 by the Town 
Council, for the following bonds:
$200,000 5 %  registered or  cou p on  fund ing  bon d s. A u th o rity , an A c t  o f  

the State Legislature passed M arch 23 1899, as am ended b y  
Chapter 101, Law s 1907. D ate June 1 1907. M aturity 
June 1 1937. Certified check  (or cash) for  $3,000 is required.

10,000 5 %  registered or  cou p on  street-open ing b on d s. A u th ority , 
Section  73, Chapter 113, Law s o f  1895. D ate Ju ly  1 1907. 
M aturity July  1 1917. Certified check  (or cash) for  $500 
is requ ired .

Denomination $1,000. Interest semi-annual. Bids must 
be unconditional, with certified checks made payable to the 
Town Treasurer. The $200,000 funding bonds mentioned 
above were offered as 4 ^ s  on April 2 1907 (V. 84, p .  888) 
but no bids were received. James L. W olf is Town Clerk.

West Palm Beach Special School District No. 1, Dade 
County, Fla.— Bond Offering.— Proposals will be received 
until 12 m. to-day (June 8), by  Z. T. Merritt, Clerk of Board 
of County Commissioners (Dade County, P. O. Miami) for 
$40,000 5%  coupon school-building bonds. Authority, 
Chapter 4682, Acts of 1899. Denomination $500. Date 
about July 1 1907. Interest May and November at the 
County Treasurer’s office. Maturity $1,000 yearly on May
1, from 1908 to 1911, inclusive; $1,500 yearly on May 1 from
1912 to 1915 inclusive; $2,000 yearly on May 1 from 1916 to 
1919 inclusive; $2,500 yearly on May 1 from 1920 to 1923 in
clusive, and $3,000 yearly on May 1 from 1924 to 1927 in
clusive. Certified check for $1,000, payable to the Board of 
County Commissioners, is required. Bonded debt, this 
issue. Assessed valuation 1906, $1,563,917. The legality 
of these bonds will be approved by J. H. Caldwell of New 
York City.

White County (P. O. Sparta), Tenn.— Bond Sale.— It is 
stated that this county has awarded $60,000 5%  pike bonds 
to John Nuveen & Co. of Chicago.

NEW LOANS.

C I T Y  O F  S T .  L O U I S
I S S U E  O F

3 .65  Per Cent 20-Year Gold Renewal Bonds
M A Y O R S ’ O F F IC E

Saint L ou is, June 1st, 1907. 
W lBy virtu e o f  O rdinance N o . 22 ,865 , authorizin g 
the issue, sale and delivery  o f  renew al b on d s o f  
the C ity  o f  St. L ou is, sealed proposals fo r  th e  
purchase o f  tw o  m illion dollars ($2,000,000) In 
said b on d s, hereinafter described , o r  an y  p ortion  
th ereof, w ill be  received  at the M ayor ’s o ffice , 
In the C ity  o f  St. L ou is, until 12:00 o ’ c lo ck  n oon , 
o f  the 11T H  D A Y  O F  J U N E , 1907, and pu b lic ly  
open ed  b y  the undersigned at said p lace and 
hour.

Said b on d s w ill be dated  June 25th , 1907, and 
w ill each be o f  the denom ination  o f  $1,000 U n ited  
States G old  C oin, payable  tw en ty  (20) years 
a fter  their d ate , and w ill bear interest from  their 
d a te  at the rate o f  three 65-100 (3 .65) per cent 
per annum . Sem i-annual interest cou p on s, 
paya b le  on  the 25th d a y  o f  June and D ecem ber, 
resp ective ly , will be a ttach ed  to  each b on d , and 
b oth  bonds and cou pon s w ill be paya b le  to  bearer, 
as he m a y  e lect, either at the N ational B ank o f  
C om m erce In N ew  Y o rk , in U nited  States G old  
C oin , or  at the N ational Bank o f  S cotla n d , 
L im ited , 37 N icholas L a n e, L on d on , E n gland, 
In pou n ds sterling, at the rate o f  fou r dollars, 
e igh ty -s ix  cents, six  and on e-h alf m ills ($4 8665) 
per p ou n d  Sterling. T h e  b on d s w ill con ta in  the 
con d ition  that in p aym en ts o f  principal and in 
terest th e  U nited  States G old D ollar and the 
P ou n d  Sterling w ill be  ca lcu lated  a t the present 
standard  w eight and fineness. T h e b on d s m ay  
be exchanged  fo r  registered b on d s at an y  tim e.

B idders are requested to  state in  their proposals 
th e  price offered  per b on d , the par and  prem iu m  
to  be stated  as one am ou n t.

P roposals  m ust be  accom pan ied  b y  a  d eposit 
o f  cash or  certified  ch eck , pa ya b le  to  th e  order 
o f  the C om ptroller (and su o je ct  to  his a p p ro v a l) .

equa l t o  five (5) p er  cent o f  the nom in al am ount 
o f  the b on d s b id  for; said deposit to  be returned 
if  the p roposa l Is n ot a ccep ted , otherw ise to  be 
held su b ject to  forfe itu re  to  the C ity  In even t o f  
failure on  the part o f  the bidder to  c om p ly  w ith  
his p rop osa l, or  In case o f  com p lian ce , to  be re
ta ined  as part o f  th e  purchase m on ey . A  deposit 
in  th e  required am ou n t t o  the cred it o f  the C ity 
o f  S t. L ou is , In th e  N ationa l B ank  o f  C om m erce, 
In New  Y o rk , or In the N ationa l Bank o f  S cotlan d , 
L im ited , L o n d o n , w ill be a ccep ted  as fu ll com 
pliance w ith  the requirem en ts relating to  d ep osits . 
N o  interest w ill be  allow ed on  earnest m on ey  de
p osited  b y  th e  successfu l b idder.

P roposals  w ill be su b je ct  to  all the con d ition s  
and  reservations o f  this advertisem en t, and m ust 
refer to  sam e as a p ortion  o f  the agreem ent on 
th e  part o f  the b idder.

P roposals  should be enclosed and addressed 
to  the undersigned and  endorsed  "P ro p o sa l for 
Pu rchase o f  S t. L ou is  C ity  B on d s .”

T h e undersigned reserve the right to  re ject 
an y  or  all b ids.

T h e B on ds w ill be delivered  against paym en t 
th erefor in current fu n ds, at the o ffice  o f  the 
C om ptroller In the C ity  o f  S t. L ou is, on  the 25th 
d ay  o f  Jun e, 1907, or , i f  the b idder so elects  In 
his p roposa l, at th e  N ational B ank o f  C om m erce , 
in  N ew  Y o rk , on  the 25th  d a y  o f  June, 1907.

T h e op in ion  o f  M essrs. D illon  & H u bbard , 
A tto rn ey s  and C ounselors at L a w , N ew  Y ork  
C ity , as to  the v a lid ity  o f  the b on d s, w ill be  fur
nished th e  successfu l b idders b y  th e  C ity .

A  sam ple b on d  can  be  seen and fu rth er in fo r 
m ation  ob ta in ed  at the o ffice  o f  the C om ptroller.

R O L L A  W E L L S , M ayor.
J A M E S  Y . P L A Y E R , C om ptroller.

8 5 9 1 ,0 0 0  OO 
C i t y  o f  M i n n e a p o l i s

B O N D S
Sealed b id s  w ill be  received  b y  th e  C om m ittee  

on  W ays and M eans o f  the C ity  Council o f  the 
C ity  o f  M inneapolis, M innesota at the o ffice  o f  
the undersigned, W E D N E S D A Y , JU N E  26 , 
1907, at 2 ’oe lock  p . m . fo r  the w hole or  any 
part o f  $441,000 00 School B on ds and fo r  the 
w hole or  any  part o f  $150,000 00 Park B onds.

Said bonds bear interest at the rate o f  four 
per cent (4 % ) per annum , p aya b le  sem i-an n u ally , 
dated  Ju ly  1, 1907, and paya b le  Ju ly  1, 1937.

T h e right to  re ject any  or  all bids Is reserved
A  certified  ch eck  fo r  tw o  per cent (2 % ) o f  the 

par value o f  the bon d s bid  fo r , m ade to  C. S . 
H ulbert, C ity  Treasurer, m ust a ccom p a n y  each  
b id .

Circular con ta in in g  fu ll particu lars w ill be 
m ailed on  app lica tion .

D A N . C B R O W N ,
C ity  C om ptroller.

# 6 0 6 , 0 0 0  

C ITY OF ITHACA, N. Y.
W A T E R  B O N D S

S ealed proposa ls fo r  the purchase o f  the w hole 
or  any p art o f ,  a p p rox im a te ly , $666,000 00 o f  
w ater bon d s o f  the C ity  o f  Ith a ca , N . Y . ,  pur
suant to  C hapter 181 o f  the Law s o f  th e  State o f  
N ew  Y o rk  fo r  1903, as am ended  b y  the Law s o f  
1907, w ill be received  b y  the undersigned at any 
tim e prev iou s t o  the even in g  o f  June 24, 1907. 
Such  p roposa ls  to  be upon  the basis o f  lon g-term  
b on d s  at 4 % , and b on d s paya b le  at the op tion  o f  
the C ity  at th e  exp ira tion  o f  five years at 4 !4 % .

A n y  In form ation  desired w ill be furnish ed  upon  
a p p lica tion . Th e C ity  reserves the right to  re ject 
a n y  and  all b ids.

R A N D O L P H  H O R T O N .
A ttorn ey  fo r  Ith aca  W ater B oard .

S av ings Bank B u ild in g , 
j£_- .i. I th a ca , N . Y .

NEW LOANS.
§ 3 5 5 , 0 0 0

J E R S E Y  C I T Y ,  N .  J .

G O L D  B O N D S

INTEREST. 4 ^  %  PER ANNUM  
BONDS EXEM PT FROM T A X A T IO N

Sealed proposa ls  w ill be rece ived  b y  the B oard 
o f  F inance o f  Jersey C ity  at its  m eeting to  be 
held in the C ity  H all on  the

12TH D AY OF JU N E. 1907, 
at three o ’ c lo ck  p . m ., w hen th ey  w ill be p u b lic ly  
open ed , fo r  the w hole or  any  part o f

$255,000 00 R EFUNDED W A T E R  BONDS
(C O U P O N  B O N D S .)

Said b on d s are Issued In accord a n ce  w ith  the 
prov ision s o f  an A c t  k now n as Chapter 16 o f  th e  
Law s o f  1905, and en titled  “ A n  A c t  to  authorize 
Cities In this State to  Issue and dispose o f  B on ds 
t o  take up and p a y  o ff oth er bon d s abou t to  
m ature to  pay  w hich  n o  funds have been o th er
w ise p ro v id e d ,”  a p p roved  M arch 8, 1905.

T h e principa l o f  said b on d s Is paya b le  Ju ly  1, 
1937, In gold  co in  o f  the U nited  States o f  A m erica  
o f  the present standard  o f  w eight and fineness, 
and the in terest, at the rate o f  4 J ^ %  per annum , 
is p aya b le  In gold  co in  sem i-ann ually  on  the first 
days o f  January and Ju ly  o f  each  year.

P roposals should be enclosed  In a sealed en 
ve lop e  and endorsed , “ P roposa ls  fo r  R efunded  
W ater B on ds o f  Jersey C ity ,”  and handed to  the 
Clerk o f  the B oard o f  F inance In open  m eeting 
w hen called for  at said  m eeting to  be  held W edn es
d a y , June 12, 1907, at three o ’ c lo ck  p . m ..  In 
the C ity  H all.

E ach b id  m ust be a ccom pan ied  b y  a certified  
ch eck  to  the order o f  the C ity  Treasurer o f  Jersey 
C ity  fo r  2 %  o f  the par va lue o f  th e  b on d s b id  for , 
the am ou n t o f  said check  to  be cred ited  upon  said 
b id  If a ccep ted , and to  be returned forth w ith  if 
n o t  a ccep ted .

Said B on ds w ill bear date  o f  Ju ly  1, 1907, and 
shall be delivered  on  July  1, 1907, the purchaser 
p a y in g  any  accrued  Interest on  th e  B on ds to  the 
d a y  o f  deliv ery .

B y  resolution  passed b y  th e  B oard  o f  F in an ce , 
M ay 22, 1907. authorizin g  the Issue o f  these 
B on ds, a S inking Fund w as also created  fo r  the 
pu rpose  o f  p a y in g  th e  principa l o f  said B onds 
w hen due. Th e B oard  reserves the right to  re ject 
a n y  or  all b ids If deem ed for  the best interest o f 
Jersey C ity .

B y  order o f  th e  B oard o f  F inan ce.
W M . G E O . N E L S O N ,

C ity  C om p tro ller .

P e r r y ,  C o f f i n  &  B u r r ,  

I N V E S T M E N T  B O N D S .

60 State Street, 
BOSTON.
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White Plains, Westchester County, N. Y .— Bond Sale 

Postponed.— The sale of the $23,000 4 ^ %  30-year funding, 
$20,000 4%  32-35-year (serial) water and $3,000 4%  30-year 
sewer bonds, which was to have taken place June 3 (V. 84 
p. 1202), has been postponed until June 10.

White Water School District (P. O. White Water), Butler 
County, Kans.— Bonds Defeated.— An election held May 15 
resulted in the defeat of a proposition to issue $10,000 school 
bonds.

Willoughby, Lake County, Ohio.— Bond Sale.— On June 3 
the $6,500 43^% Erie Street (Series “ C” ) improvement 
bonds described in V. 84, p. 1075, were awarded to the Cleve
land Trust Co. of Willoughby at 101.538 and accrued interest. 
Following are the bids:
C level’d  T r. C o ., W ill ’b y - -$ 6 ,6 0 0  00 S ec. S av .& T ru st C o ________ $6,535 00
H oeh ler & C um m ings, T ol_  6.587 50 W eil, R o th  & C o ., C in c in ..  6,509 00
O tis & H ou gh , C le v e la n d .. 6,551 00 S. A . K ean , C h icago_______  6,506 50
H a y d en , M iller & C o ., C le . 6,537 50 D en ison & F arnsw orth , C le . 6,500 00

Winnipeg School District (P. O. Winnipeg), Man.— De
bentures Not to Be Offered at Present.— We are advised that 
the $200,000 4%  school debentures offered but not sold on 
April 1 (V. 84, p. 958) will not be re-offered for some time.

Woodfield, Monroe County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. June 15 by George P. Dorr, 
Village Clerk, for $6,093.78 5%  coupon street-improvement 
assessment bonds. Authority Section 97, Volume 96, of the 
Laws of 1902. Denomination $304.69. Date May 9 1907. 
Interest March 1 and Sept. 1 at the Village Treasurer’s office. 
Maturity $304.69 each six months from March 1 1908 to 
Sept. 1 1917 inclusive. Certified check for 10% of bonds 
bid for, payable to the Village Treasurer, is required. As
sessed valuation 1907, $868,350. Accrued interest to be paid 
by purchaser.

Wooster, Wayne County, Ohio.— Bond Sale.— Reports 
state that the $9,000 4%  water-works-repair bonds described 
in V. 84, p. 1142, were awarded on May 31 to the Citizens’ 
National Bank of Wooster at par.

Worcester, Worcester County, Mass.— Bond Sale.— Re
ports state that this city has awarded $95,000 4%  10-year 
sewer and hospital bonds to Estabrook & Co. of Boston 
at 100.03.

Yonkers, Westchester County, N. Y .— Bond Offering.—  
Proposals will be received until 11:30 a. m. June 12 by John
H. Coyne, Mayor, for $7,000 43^% public-building and Dock 
Street bonds. Authority Chapter 538, Laws of 1905. Date 
June 15 1907. Maturity Nov. 1 1916. Bonds to be de
livered June 15 1907.

Bond Offering.— Proposals will be received until 8 p. m ., 
June 13, by  the Board of Water Commissioners, John J. 
Devitt, President, for $150,000 4%  water bonds. Authority, 
Chapter 36, Laws of 1873, as amended by Chapter 621 of 
the Laws of 1906. Date July 1 1907. Interest April 1 and 
Oct. 1. Maturity April 1 1927. Certified check for $1,000, 
payable to the Treasurer of the Board of Water Commis
sioners, is required. Bonds will be delivered July 1 1907. 
A. W . Kingsbury is Clerk of the Board.

Youngstown, Ohio.— Bond Sale.— The following bids were 
received on June 3 for the six issues of bonds described in 
V. 84, p. 1142:

$55,000 §11,500 $8,290 $1,045 $365 $6,740
Market Hazel Lincoln Foster Fulton Centre
House Street Avenue Street Street Street

Bonds. Bonds. Bonds. Bonds. Bonds. Bonds.
Weil, Roth & Co.,

Cincinnati____<i$55,141 00 $11,644,00 $8,394 00  ..
Hayden, Miller &

Co., Cleveland..................... a l l , 815 00 a8,505 00 ........................................$6,909 00
Firemen’s Pension

F d ., Youngst’n ........................................................ .. a$l,070 00 «$390 00 7,040 00
Hoehler & Cum

mings, T oled o ..  55,012 50 11,787 50 8,500 00 1,048 75 ........ ........................ 07.052 50
Denison & Farns

worth, C le v e .......................  11,738 25 ................  ..........................................................
Security S. B . &

Tr. Co., Toledo.................. .. 11 714 00 8,440 00  
Otis & Hough,Cle.................. .. 11,668 00 8,412 00   6,978 00

a Successful bidders.

All bidders offered accrued interest in addition to their bids.
Bonds Authorized. —  The City Council recently passed 

ordinances providing for the issuance of the following bonds:
$42,000 5 %  cou p on  sew er and street-im p rov em en t (c ity 's  portion ) bon d s.

M aturity  $7,000 yea r ly  on  O ct. 1 from  1909 to  1914 inclusive.
15,000 5 %  cou p on  w ater-m ain -ex ten sion  bon d s. M aturity  $3,000 yearly  

on  O ct. 1 from  1909 to  1913 in clu sive .

Denomination $1,000. Interest semi-annually at the 
office of the City Treasurer.

NEW LOANS.
§ 2 5 , 0 0 0

Bullitt County Kentucky,
ROAD BONDS

Sealed bids w ill be  received  up to  n oon , 
J U N E  25, 1907, a t Shepherdsville , K en tu ck y , 
fo r  the purchase o f  $25,000 00 o f  R oa d  bon d s o f  
B u llitt C ou n ty . K en tu ck y , m ade p aya b le  to  
bearer, and draw ing interest at fou r and on e-h alf 
(4 }^ % )  per cent per annum  from  June 1, 1907, 
p aya b le  sem i-annually at th e  F id e lity  Trust C om 
pan y  o f  L ou isv ille , K y .,  as fo llow s:

20 $100 bon d s paya b le  in five years 
jfc, 6 $500 b on d s p aya b le  In live years 

6 $500 b on d s paya b le  in seven years 
8 $500 and 1 $1,000 b on d s, p a ya b le  in  ten years 
6 $1,000 bon d s p aya b le  in  fifteen years 
6 $1,000 bon d s p aya b le  in  tw en ty  years.
A n y  o f  said bon d s m ay be redeem ed a fter fif

teen (15) years from  date o f  issue at the op tion  
o f  the cou n ty . Th e right to  re ject all b ias  re
served , and bon d s w ill n o t be  sold  fo r  less than 
face  value and accrued  Interest.

In form ation  furnished on  a p p lica tion .
J . F . C O M B S.

C om m issioner.

# 4 5 0 , 0 0 0

PENSACOLA, FLORIDA,
4 /2 %  Improvement Bonds.

Sealed bids w ill be received  b y  the B oard o f  
B on d Trustees o f  the C ity o f  P en sacola , F lorida , 
until J U L Y  9 T H , 1907, at 12 o ’ c lock  noon for  
the purchase o f  all or  an y  part o f  $450,000 4 ,4  %  
Im p rovem en t B onds o f  the C ity  o f  P en sacola , 
F lorid a . The legality  o f  the bon d s w ill be ap 
p rov ed  b y  Messrs. D illon & H ubbard  o f  New  
Y o rk . Further particu lars w ith  reference to  said 
bon d s and blank form s for  b ids can be had on 
a pp lica tion  to  the undersigned o r  to  the U nited  
States M ortgage & Trust C om p a n y , N ew  Y ork .

L . H IL T O N  G R E E N ,
Chairm an Board o f  B on d T rustees, 

Pensacola , F lorid a .

B l o d g e t ,  M e r r i t t  &  C o  ,

B A N K E R S ,

6 0  S t a t e  S t r e e t ,  B o s t o n

3 0 N A 8 S A I )  8 T R K K T , N E W  Y O R K ,

STATE CIJTf & RAILROAD BONDS.

E sta b lish e d  1 8 8 5 .

H .  C .  S p e e r  &  S o n s  C o .

First Nat. Bank Buildiug, Chicago
C I T Y  C O U N T Y  R O N H Q  

A N D  T O W N S H I P  - P V I 3 L M Q "

NEW LOANS
§ 3 5 0 , 0 0 0

C i t y  o f  M i n n e a p o l i s ,

B O N D S

Sealed bids w ill be  received  b y  the C om m ittee 
on  W a y s  and M eans o f  the C ity  C ouncil .of the 
C ity  o f  M inneapolis, M innesota , at the o ffice  o f  
the undersigned, W E D N E S D A Y , JU N E  12T H , 
1907, A T  2 O ’C L O C K  P . M ., fo r  the w hole or 
an y  part o f  $100,000 00 P erm anen t Im p rovem en t 
F u nd B on ds, and for  the w hole or  an y  p art o f  
$250,000 00 Perm anen t Im p rovem en t R ev o lv in g  
F u nd B on ds.

Said bon d s bear Interest at the rate o f  fou r  (4) 
per  cen t p er ann um , p a ya b le  sem i-ann ually , 
dated  Ju ly  1st, 1907, and p a ya b le  Ju ly  1st, 1937.

Th e right to  re ject any  or  all b ids Is reserved.
A  certified  ch eck  fo r  tw o  (2) per cen t o f  the 

par va lu e  o f  the b on d s  b id  fo r , m ade to  C. S. 
H u lb ert, C ity  Treasurer, m ust a ccom p a n y  
each  b id .

Circular con ta in in g  fu ll particu lars w ill be 
m ailed u pon  app lication  to

D A N  C. B R O W N ,
C ity  C om ptroller.

A J b e r t  K l e y b o l t e  &  C o . ,

4 0 9  W a l u n t  S t r e e t ,  

C I N C I N N A T I ,  O .

M u n i c i p a l ,  

C o u n t y ,  S t a t e ,

a n d  H i g h - G r a d e  P u b l i c  S e r v i c e  
S e c u r i t i e s

Correspondence Solicited

F .  B .  S H E R M A N  &  C O .

MUNICIPAL )
an d  b o n d s

CORPORATION )

2 0 5  L a  S a l i e  S t r e e t ,  C H I C A G O

S p e c ia lis t s  in N e w  J e r se y  S e c u r i t ie s .

E i s e l e  &  K i n g ,

B A N K E R S ,

M em bers o f  New York and Philadelphia 
Stock  Exchanges.

P rivate W ires to  T 5 T -7 5 9  B r o a d  S t ,
N.Y. and Philadelphia. N E W A R K ,

_____NEW LOANS. ___
§ 1 8 6 , 6 0 0  

City of Richmond, V a;,
FOUR PER CENT REFUNDING BONDS.

T o  p rov id e  fo r  the redem ption  o f  $186,600 o f 
b on d s m atu rin g  Ju ly  1, 1907.

The C om m ittee on  F inan ce o f  the C ity o f  
R ich m on d , b y  v irtu e  o f  an ord inance o f  the C ltv  
C ouncil, app roved  A pril 29, 1907, is instru cted  
to  advertise and receive bids for  the purchase 
o f  all or  an y  p ortion  o f  R eg istered  or  C oupon 
C on vertible  F ou r Per Cent B on ds, having th irty - 
fou r years to  run, da ted  Ju ly  1, 1907, and bear
in g  Interest from  th at d ate , required to  m eet the 
a b ove  at m atu rity .

Th e C oupon C on vertible  B on ds w ill be issued 
In m ultiples o f  $1 ,000. B ids for  the a b ove  will 
be received  at the o ffice  o f  th e  C ity  A u d itor  till 
N O O N  O F  JU N E  10, 1907. A  certified  check  
for  an am ount equal to  2 per cent on bids o f  
$100,000 or  less, o r  1 ^  per cent on  all bids in 
excess o f  th at am ou n t, p aya b le  to  order o f  the 
A u d itor  o f  the C ity  o f  R ich m on d , m ust a cco m 
pan y  each  b id .

The right to  re ject any  and all bids Is expressly 
reserved. F or further In form ation  a p p ly  to  
E dw ard  J . W arren , A u d itor .

J. B . W O O D ,
Chairm an C om m ittee  on  F inan ce.

R  L .  D A Y  &  C O . ,

B A N K E R S ,

35 Congress Street, 37 Wall Street, 
BOSTON. NEW YORK.

New York Oity Bonds
E X E M P T  F R O M  S T A T E ,  C O U N T Y  

A N D  C I T Y  T A X K S

Mac Donald,McCoy & Co.,
M U N I C I P A L  A N D  C O R P O R A T I O N  

B O N D S .  

181 La Salle Street, Chicago.

T H E

NORTHERN AUDIT CO.
558 B r o a d w a y ,  N e w  Y o r k

C H A S . G R IS W O L D  B O U R N E , P re s id e n t  
T elephon e 4592 Broad
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a n t e s .

B ow lin g  Green T ru st Co.
2 6  B R O A D W A Y *  N E W  Y O R K .

Capital, $1,000,000 Surplus, $3,000,000
O F F I C E R S :

E D W I N  G O U LD , . .  , P re s id e n t  
W I L L I A M  H . T A Y L O R , 1 st V ice -P re s id e n t  
C H A S, P . A R M S T R O N G , 2 d  V ice -P re s id e n t  
JO H N  A . H IL T O N , 3 d  V ice -P re s . a n d  T rea s . 
W I L L I A M  M . L A W S , . . S ecre ta ry  

D IR E C T O R S :

in c o r p o r a te d  1 8 5 3 .

United Stales M  C o p y  ol H en W ,
4 5  an d  4 7  W a l l  S treet.

C A P I T A L , ........................................................................

S U R P L U S  A N D  U N D I V I D E D  P R O F I T S ,

$ 2 , 0 0 0 - 0 0 0  

$ 12,801,046
C h a r l e s  P .  A r m s t r o n g ,  

F r a n k  B r a i n a r d ,

H a r r y  B r o n n e r ,  

F t a n k M n  Q ,  B r o w n ,  

R o b e r t  C .  d o w r y ,  

E d m u n d  C .  C o n v e r s e ,  

W m .  N e l s o n  C r o m w e l l ,  

Q - r e n v i U o  M .  D o d g e ,

A .  G o e p e l ,

Edwin Gould,
Frank J. Gould,
George J. Gould,

J o h n  A .  H i l t o n ,

M y r o n  T .  H e r r i c k ,  

E d w a r d  T .  J e f f e r y ,  

W i n s l o w  8 .  P i e r o e ,

M orton  F. Plant,
D i c k  S .  R a m s a y ,  

F r e d e r i c k  B .  S c h e n c k ,  

A n d r o w  S q u i r e ,  

W i l l i a m  H .  T a y l o r ,  

E d w a r d  R .  T h o m a s ,  

J o h n  P .  T r n e s d e U ,

E .  F .  C .  Y o u n g .

I
E D W A R D  W .  S H E L D O N , President 
W I L L IA M  M . K IN G S L E Y , Second Vice-Pres. 

| W I L F R E D  J. W O R C E S T E R , Asst. Secretary

D . W I L L I S  JA M E S, Vice-President 
H E N R Y  E . A H E R N , Secretary 
C H A 8 . A . E D W A R D S , 2d  Atst. Secretary

JO H N  A. S T E W A R T , Chairman o f  the Board o f  Trusteet.

* n 0 * e r b ° 0 ^  

T R U S T  C O .  *

N o. 6 6  B R O A D W A Y ,
3 4 T H  S T . <fc F I F T H  A V E .

Mo. 1 0 0  W E S T  1 ‘J S T H  S T R E E T .  
T H I R D  A V E N U E  «fc 1 4 8 T H  S T R E E T .

O H  A R L E S  T .  B A R N E Y ,  P r e s i d e n t .

F R E D ’K  L .  E L D R 1 D G E ,  1 s t  V i c e - P r e s i d e n t .  

J O S E P H  T .  B E O W N ,  3 d  V i c e - P r e s i d e n t .

B .  L .  A L L E N ,  8d  V i c e - P r e s i d e n t .

W I L L I A M  T U R N B U L L ,  4 t h  V . - P r e  

F R H D ’ K  G O R E  K I N G ,  S e c .  a n d  T r e a s .

J .  M c L E A N  W A L T O N ,  A n t .  S e c r e t a r y .

H A R R I S  A .  D U N N ,  A s s t .  T r e a s u r e

T R U S T  D E P A R T M E N T :
W I L L I A M  B .  B A N D  A L L ,  T r u s t  O f f i c e r

H A R L E M  B R A N C H :
W .  F .  L E W I S ,  M a n a g e r .

B R O N X  B R A N C H :
J O H N  B A M B E Y  M a n a g e r .

R h o d e  I s l a n d  H o s p i t a l  

T r u s t  C o m p a n y ,

P R O V K 3 E N C E  R , I.
C A P I T A L ...................................................9 1 , 0 0 0 ,0 0 0
S U R P L U S  E A R N I N G S ................... 8 1 ,5 0 0 ,0 0 0
U N D I V I D E D  P R O F I T S ................  4 7 0 , 0 9 0

D IR E C TO R S:
Row land G. Hazard,R oyal 0. T a ft,

R obert H . L G oddard,
G eo. W . R . M atteson,
W illiam  D . Ely,
R obert I. Gammell,
W illiam  Binney,
W illiam  B. W eeden,
Edward D. Pearce,
R ob ert K night,
John  W . D anielson,
H erbert J. W ells,
John  C. Pegram ,
Lym an B. Goff,

H E R B E R T  J. W E L LS, President.
E D W A R D  P. C L A R K , V ice-President.

H O R A T IO  A . H D N T, V ice-P residen t.
W IL L IA M  A. G A M W E L L , Secretary.

PR ESTO N  H . G A R D N E R , Trust Officer.
CYRU S E. L A P H A M , Asst. Sec’y.

JO H N  E. W IL L IA M S , A sst. Sec’y.
H K N R \ L. SL A D E R , A sst. S ec ’ y.

W A L T E R  G. B R O W N , A sst. S ec ’ y

N elson W . A ldrich, 
Samuel R. Dorrance, 
H ow ard  O. Stnrges, 
8tephen O. M etcalf, 
W alter R. Callender, 
G ilbert A . Phillips, 
Edward H olbrook, 
Jam es E. Sullivan, 
Benjam in M. Jackson, 
John R. Freeman, 
Charles S. Mellen. 
R obert W . T a ft.

H a r r i s  T r u s t  & S a v i n g s  B a n k
(O r g a n iz e d  a s  N . W . H a r r is  &  C o . 1882. I n c o r p o r a t e d  1907.)

Capital and Surplus, $ 1 ,5 0 0 ,0 0 0

Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust

B o n d s  f o r *  I n v e s t m e n t

C orrespondence In v ited

M A R Q U E T T E  B U I L D I N G , C H I C A G O

f i n a n c i a l .

^ i n a t t c i a l .  

E R V I N  &  C O M P A N Y ,

B A N K E R S ,

{N e w  Y o r k  S tock  E x c h a n g e ,
M em b ers

R O N I > &

P h ila d e lp h ia  S tock  E x c h a n g e ,  

F O R  I N V E S T M E N T ,

4 3  E x c h a n g e  P la ce , 
N ew  Y o r k

D re x e l B u ild in g ,  
P h ila d e lp h ia ,

A  F i n a n c i a l  C o u r t s h i p

O r  a  P l e a  f o r  C o n s e r v a t i v e  

I n v e s t m e n t s

( B y  P r a n k  W .  R o l U a s )

The above book will be furnished 
wi t h o u t  eost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston.

B A R R O W , W A D E , G U T H R IE  &  CO
C E R T I F I E D  P U B L I C  A C C O U N T A N T S .

(New York and Illinois.)

C H I C A G O ,

Monadnock Block,

N E W  Y O R K ,
Broad Exchange Building, 

26 Broad Street,

S A N  F R A N C I S C O ,

787 Market Street. 

L O N D O N ,  E N G L A N D ,

N E W  O R L E A N S ,

Hibernia Bank Bldg.

18 8 t  Suiithin's Lane, E. C., Cable, “ Adorjest, ’

N E W  Y O R K  C I T Y

new issue

4 %  R E G D .  G O L D  B O N D S

M A T U R IN Q  NOV 1956

T. W . S T E P H E N S  & CO., 
2 W all Street, New lo r k .

B A L T I M O R E  

Continental B u ilding.
C H I C A G O  

tut N at. Bank B ld g .

M U N I C I P A L  A N D  R A I L R O A D  

B O N D S .

L IST ON A P P L IC A T IO N .

SEAS0 NG0 0D & MATER,
M e r c a n t i l e  L i b r a r y  B u i l d i n g ,  

C I N C I N N A T I .

I N V E S T M E N T  B O N D S

L i a t a  a p o n  r e q u e s t .

D e n i s o n  &  F a r n s w o r t h ,

B O S T O N

C L E V E L A N D  a n d  P H I L A D E L P H I A .

1850 1907

The United States Life 
Insurance Co.

I N  T H E  C IT Y  O F N E W  Y O R K

I s s u e s  G a u r a n t e e d  C o n t r a c t s

JOHN P. MUNN, M.D., President.

F i n a n c e  C o m m i t t e e

/ A M E S  R .  P L U M ........................................................................ L e a U M r

C L A R E N C E  H .  K E L S E Y .  P r e s .  T i t l e  O m a r .  A  T r . O a .  

W M . H .  P O R T E R . . . P r e * .  C h e m i c a l  N a t i o n a l  B a n k

G ood  m en , whether experienced In life Insurance 
or  n o t , m a y  m ake direct con tracts  w ith  this C om 
p an y , for a lim ited  territory  If des ired ,an d  secure 
for th em selves. In add ition  to  first year ’ s com m is
s ion , a renew al interest Insuring an incom e for the 
fu tu re . A ddress the C om pany at Its H om e O ffice , 
N o . 277 B road w ay N ew  Y ork  C ity .

BONDS SSSoS? COUPONS
with steel-plato borders, or lithographed, or part
ly printed from  type. I f  the latter, then can be

D E L I V E R E D  I N  F E W  D A Y S
Certificates engraved in best manner, or partly 

lithographed and partly printed 
A L B E R T  B . K IN G  & CO., 2 0 0  B ro a d w a y , N . Y .
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B a n k  a n d  Q u o t a t i o n
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REVIEW OF M A Y.
More or less gloqm pervaded financial circles during 

May. This was the result of numerous depressing 
agencies and influences. On the one hand there were 
further sharp declines in values on the Stock Exchange., 
and on the other hand crop news, both from the West 
and the South, wras quite unfavorable, leading to very 
excited grain and cotton markets, with tremendous 
speculation in these commodities and .sharp rises in 
prices. On top of it all, the continued legislative and 
Government assaults on corporate interests tended to 
produce a feeling of great uneasiness. Finally the 
situation abroad—in England, France and Germany— 
also again became very unsettled, and the latter part 
of the month there were some engagements of gold 
here for export to France.

The influences adverse to corporate interests were 
numerous. Harmful legislation of one kind or another 
was in evidence in nearly all the States. In New York 
Governor Hughes forced through the Public Service 
Commissions Bill, giving to two public bodies created 
under the measure extraordinary powers,not only over 
the railroads, steam and street, but over express com
panies, sleeping-car companies, &c., &c., and over 
gas and electric-light concerns. The measure passed 
the Assembly by an absolutely unanimous vote, 140 
being cast in its favor with none opposed, and in the 
Senate received 41 votes against 6. After Mayor 
McClellan, to whom the bill was submitted, returned 
it without his approval, it was again passed, in June, 
in both Houses by a similar overwhelming majority— 
in the Assembly on June 4 by 116 to 11 and in the Sen
ate June 5 by 38 against 8.

The immediate effect of the passage of this measure 
was very damaging to the prices of street railway stocks 
like Brooklyn Rapid Transit and Interborough- 
Metropolitan and to Consolidated Gas stock and other 
properties of the same nature. It should be noted, 
too, that in April (April 26th) Governor Hughes had 
signed a bill reducing the price of gas in Albany from 
SI 30 to $1 per 1,000 cubic feet. Arthur H. Masten, 
the Special Master appointed by Judge Lacombe in 
the United States Circuit Court to take evidence in 
the suit brought by the Consolidated Gas Co. of Newr 
York to have the 80-cent gas law, passed last year, 
declared confiscatory, made public his report, sustain
ing substantially all the contentions of the company. 
But this was immediately followed by attacks from 
other directions. Corporation Counsel Ellison of 
this city began actions in the New York Supreme Court 
to test the validity of the franchises of the company
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and its various controlled properties, and State Attor
ney-General Jackson obtained from the Supreme Court 
in this city an order to show cause why he should not 
be permitted to bring suit for the forfeiture of the com
pany’s charter.

The Inter-State Commerce Commission on May 5 
made its first ruling in regard to express rates, reducing 
rates on cut flowers from New Jersey and Pennsylvania 
points to New York City. In addition to the States 
that had previously enacted laws reducing fares or 
creating specially designated bodies for the purpose, 
other States joined in the movement, and generally the 
spirit and attitude towards public service corporations 
was very hostile and inimical. Much had been hoped 
from the speech which President Roosevelt was an
nounced to make at Indianapolis on Memorial Day 
(May 30), but this speech, when published, proved a 
distinct disappointment, inasmuch as, though it con
tained many reassuring statements and remarks, it an
nounced that his policy would be continued unchanged.

Crop news, as already stated, was very unfavorable. 
The season was decidedly backward'all over the coun
try with temperature unusually low. In this city the 
month of May is stated to have been the coldest since 
1871. In the more northerly latitudes—in Minne
sota and the Dakotas,for instance,and also in Northern 
New York—snows occurred and this retarded spring- 
wheat planting, while at the same time the low tem
peratures checked the growth of winter wheat. In the 
South the cold made necessary much replanting and 
at the same time the rainfall was excessive. Specu
lation in grains was on a gigantic scale, and the dollar 
mark for wheat was reached and passed. The Septem
ber option in Chicago rose from 83% to 104}^, and in 
New York from 90^  to 109. Oats and com also rose 
sharply. On somewhat better conditions the latter part 
of the month, particularly relief from drought in the 
Southwest, prices reacted somewhat, the Sep
tember option May 31 at Chicago standing at 100% 
and at New York 105%. In cotton, however, the 
very highest figure was reached on the last day, when 
middling uplands in New York were quoted at ]2.90 
cents against 11.45 cents April 30. Print cloths at 
Fall River were marked up from 4 9-16 cents to 4 13-16 
cents. A wage-adjustment agreement was entered into 
during the month assuring to cotton operatives an 
advance of about 10% in wages and providing for an 
adjustment each half-year hereafter, the last Monday 
in May and November, respectively.

There were rumors all through the month that 
Secretary Cortelyou would withdraw the whole or a 
part of the $30,000,000 Government deposits placed 
with the banks the previous September, but no action 
to that end was taken. The money market, notwith
standing these rumors, remained easy.

RATES FO R MONEY IN  N EW  Y O R K  W E E K L Y .
Call Loam—  M ay 3 M ay 10 M ay  17 M ay 24 M ay  31

Stock Exchange— Range for week____ 1-4 2-3 2-3 l% -2 %  1 'A-2%
Average lor week................ .......................  2%  2 % 2%  2%  \yt
At banks and trust companies_________1 J^min. 23^min. 2min. 2min. lj^ m in .

Time Loans—
Thirty days..................................................................................................  3-3 u  2% -3
Six ty  days--------------- ----------------------------- 3 % 3% -4 3% -4 ~ 3%
Ninety d a y s ----------------------------------------  3%  4 4 4-4%  3% -4
Four months.............. ..................................  4 414 41^ .4 ^  41?  4
Five months----------------------------------------  4 %  4% 4% -4 %  4% -4%  4V,
Six m onths.------------------------------- --------- 4%  4%  4% -4 %  414-4% 4%

,  Seven months______ ________________ __________ ____  ____
Commercial Paper—

Double names— Choice 60 to 90 d a y s . .5H -6 5%  5%  5%  5-5 A
Single names— Prime 4 to 6 months. .5 }| -6  5 A  5 A  5 'A 5-5A

Good 4 to 6 m on th s ... 6 5H -6 5)4-6 5)4-6 5)4

The foreign exchange market developed great 
strength during May. There was an urgent demand 
for bills most of the month, in part to cover short 
contracts, while the offerings were light as a rule. 
At times the report came that bankers felt indisposed 
to draw, except in case of necessity, owing to the 
uncertainty regarding the situation abroad, which 
continued disturbed. There was more or less demand, 
too, to remit for stocks sold for European account. 
Some offerings of bills against matured installments of 
American corporation notes which had been placed 
abroad were occasionally noted. There was active 
bidding between the Bank of France and the Bank 
of England in the London market for the South African 
gold arriving there and as a result the quotation for 
bar gold in London was several times advanced, with

the tendency, however, easier at the close. The Bank 
of England was called upon to make heavy shipments 
of gold to the interior of Great Britain, and also some 
shipments to France, and its bullion holdings were 
heavily reduced the first few weeks. The latter part 
of the month, however, it regained some of this loss, 
in part because about £420,000 sterling gold which 
had been ear-marked for the Indian Government was 
released. There had been talk earlier in the month 
of possible gold exports from this side, but it was not 
until after the sharp advance in exchange rates the 
latter part of the month that gold was actually en
gaged for shipment—the engagements the last week 
aggregating somewhat over $3,000,000. The metal 
went to Paris and it was understood that the move
ment had been facilitated by the allowance of interest 
on the metal while in transit.

ACTUAL RATES— BAN K E RS’ AND COMMERCIAL BILLS.
---------- Bankers' Bills-

May 1.
2.
3-
4-
5- 
6 .
7-
8- 
9.

1 0 .

1 1 .
12 -
13-
14-
15-
16- 
17. 
18- 
19- 
20 .  
21. 
2 2 .
23-
24-
25.
26.
27-
28- 
29. 

30 .. 
31-

60-Day.
-4 8330-4 8335 
.4 8340-4 8350 
-4 8350-4 8360 
.4  8360-4 8370 

S.
.4  8360-4 8365 
-4 8355-4 8365 
_4 8320-4 8325 
-4  8340-4 8350 
.4  8340-4 8350 
-4 8340-4 8350 

S.
.4  8330-4 8335 
-4 8335-4 8340 
.4  8335-4 8340 
_4 8360-4 8370 
_4 84 -4 8410 
.4  8385-4 8390 

S.
-4 84 -4 8410
_4 8395-4 84 
-4  8360-4 8365 
-4  8345-4 8355 
.4  8355-4 8365 
_4 8365-4 8375 

S.
-4 8345-4 8350 
-4 8340-4 8345 
-4 8365-4 8375 

Holiday.
.4  8370-4 8380

Sight.
4 8625-8630 
4 8625-S630 
4 8640-8645 
4 8650-8660 

S
4 8650-8655 
4 8630-8635 
4 8615-8620 
4 S610-8620 
4 8620-8625 
4 8625-8635 

S.
4 8620-8625 
4 8625-8630 
4 8635-8640 
4 8655-8660 
4 8690-87 
4 8695-87 

S.
4 8690-87 
4 8680-8685 
4 5T660-8665 
4 8665-8675 
4 8675-8680 
4 8680-8685 

S.
4 8670-8675 
4 8675-8680 
4 8675-8685 
Holiday.

4 8675-8685

Cable
Transfers.

4 8660-8665 
4 8655-8665 
4 S675-8680 
4 8685-8695 

S
4 8680-8690 
4 8670-8675 
4 8645-8650 
4 8645-8650 
4 8655-8660 
4 8660-8670 

S.
4 8655-8660 
4 8660-8665 
4 8670-8675 
4 8685-8695 
4 8730-S735 
4 8720-8725 

S.
4 8725-8730 
4 8715-8720 
4 8685-8690 
4 8705-8710 
4 8715-8720 
4 8725-8730 

S.
4 8720-8725 
4 8725-8730 
4 8730-8740 

Holiday.
4 8725-8735

-Commercial Bills-
On 

Banks.
4 83 -83 % 
4 8305-8315 
4 8315-8325 
4 8315-8325 

S.
4 83% -83% 
4 83 -83 % 
4 82^ -83  
4 83 -8310 
4 83 -8310 
4 83 -8310 

S.
4 S3%-83%  
4 82?4-83 
4 8 2 ^ -8 3 % 
4 8225-8235 
4 8365-8375 
4 8365-8375 

S.
4 83^ -83%  
4 83% -83%  
4 83^ -83%  
4 8325-8335 
4 8325-8335 
4 832g-8335

4 83)4-83%  
4 8 3 « -8 3 H  
4 8330-834& 

Holiday.
4 8335-8345

POSTED RATES— BAN K E RS’ STERLING BILLS.

Documents 
for Payment.

4 825-6-4 83%  
4 8 2 ^ -4  83 % 
4 82)4-4 83%  
4 8 2 ^ -4  83%

4 82% -4 83%  
4 82A -4  83)4 
4 S2%-4 83>« 
4 82% -4 83H 
4 8 2 ^ -4  83%  
4 82>£-4 83>2 

S.
4 82% -4  83H 
4 8 2 ^ -4  83%  
4 82 '4-4 83 
4 8260-4 8360 
4 83 -4 84 
4 83 -4 84 

S.
4 83)4-4 84)4. 
4 82 M-4 83%  
4 82?J-4 83 >4 
4 82% -4 83%  
4 82% -4 83%  
4 82J|-4 83%

4 82H -4 83%  
4 82H -4 83%  
4 82A -4  83%  

H oliday.
4 8 2 ^ -4  83%

M ay. 60 Days. Demand. | May. 60 Days. Demand. j M ay. 60 Days. Demand.

1 . . . 4 84 4 87-87% 14 . . . 4 84-8414 4 87 ! 2 7 ~ 4 84i4 4 87%
2 . . . 4 84 4 87 1 5 ___ 4 84-84 A 4 87 -27 . . . 4 84% 4 87 A
3 . . . 4 84 4 87 16 . . . 4 84-84% 4 87 29 . . . 4 84A 4 87%
4 . . . 4 84 4 87 17 . . . 4 84% 4 87% 30 . . . Soli day
5 . . . Sun i day 18 . . . 4 84% 4 87% 3 1 ___ 4 843-2 4 87%
6 . . . 4 84 4 87 19 . . . Sun day
7 . . . 4 84 4 87 20 . . . 4 84)4 4 87% Open 4 84 4 87-87%
8 . . . 4 84-84% 14 87 21 . . . 4 84 A 4 87% High 4 84% 4 87%
9 . . . 4 84-84 A 14 87 22 . — 4 84 A 4 87%  

4 87 A

St?H
Low- 4 84 4 87

10 . . . 4 84-84 '4 14 87 23 - - . 4 84 % Last 4 84% 4 87%
11 . . . 4 84-84H !4 87 24 . . . 4 84VS
12 . . . Sun day 25 . . . 4 84%
13 4 84-84^ ; 4 87 26 . . . Sun day

Except during the first few days, the stock market 
was under great pressure in May and the declines were 
large and general. In not a few instances a lower level 
was reached than at the time of the great collapse in 
prices in March. There appeared to be an utter lack 
of confidence, and buying orders were very few. The 
causes of the shrinkage are found, in the main, in the 
facts narrated above, but there were also some other 
contributing agencies. For instance, Union Pacific 
and Southern Pacific were unfavorably affected by 
the plans announced for supplying their financial needs; 
Delaware & Hudson and some other properties by 
borrowing on bonds or notes, which were again a ' 
feature in a number of cases; the New York Central 
by its poor return of earnings for the March quarter, 
and Amalgamated Copper and the copper shares gener
ally by reports of a slight weakening in the price of 
the metal copper. Dealings were not on a large scale, 
even when the market was weakest. The decline in 
the market carried down a small Stock Exchange 
house, namely E. B. Havens & Co.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
Month of M ay—  1907. 1906. 1905. 1904. 

Stock sales—
No. of shares.........  15,827,245 24,026.049 20,517,560 5.290,110
Par value-------------$1,346,719,475 $2,043,050,800 S1.9I1.014,550 $500,722,000

Bond sales (par value)—
R R . & misc. b d s .. $30,247,500 $54,572,000 $54,695,600 $37,626,900
Governm’t bon d s.  88,000 93,100 67,650 97,700
State bonds---------- 3,763,500 6,244,500 13,769,400 93,000

Total bond sales. .  $34,099,000 $60,909,600 $68,532,650 $37,817,600 
Jan. 1 to M ay 31—

Stock sales—
Number of shares 106,445,154 128,037,000 124,986,500 45,986,478
Par v a lu e ............. $9,087,331,600$11,413,708,950$11.664,305,425 $4,280,120,125

Bond sales (par value)—
R R . & misc. b d s ..  $190,017,000 $297,737,800 $434,766,300 $259,004,500
G ovem m 't bonds.  387,500 789,500 248,400 402,400
State b o n d s .........  23,919,900 41,673,450 62.123,900 305,500

Total bond sales. .  $214,324,400 $340,200,750 $497,138,600 $259,712,400
SALES OF G RAIN  ON TH E PRODUCE EXCH AN GE.

1907. 1906. 1905. 1004-
Bushels. Bushels. Bushels. Bushels.
64,886,650 41,346,500 41,981,750 43,668,000

244,985,800 178,170,400 200 480,850 304,754,250
Month of M a y _____
January 1 to May 31
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N e w  Y ork  Sto c k  Exc h an g e
M O N T H L Y  A N D  Y E A R L Y  R ECO R D .

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
{excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the to**m is our own, and we think it will be found to contain just the facts desired by our readers and to 
present them in the most convenient way for study and reference. All quotations in the column headed “ Price 
about January 2 1907” were made on that date, except those in italics, which are the nearest in January 1907. The 
black-faced letters in the column headed “ Interest Period”  indicate in each case the month when the bonds mature.

BP"For foot notes to tables see last page of Bonds and last page of stocks.

BONDS—PRICES AND SALES FOR MAY AND FOR THE YEAR TO DATE.

BONDS. Int.
Peri
od.

Sales in 
M ay. 

Par value

Price about 
Jan. 2 
1907.

PRICES IN M A Y . RANGE SINCE JA N . 1.

N  Y  S T O C K  E X C H A N G E May 1 . M ay  31 . Lowest. Highest. Lowest Highest.
( J  S  G o v e r n m e n t  S e c u r i t i e s .

U  S 2s, cons, reg____ April 1930
0  B 2s. cons, coupon.April 1930
U 8  3s, reg 10-208___A u g. 1918
C  8 3s, coup 1 0 -20s ._A u g . 1918 
U S  3s, coup, sm all___ Aug. 1918

% Bid. Ask. Bid. Ask.

*
103%
1 03%

Bid. Ask.

m w
102 103 
102 103 
1 0 1 % ______

Sale Prices.

1 0 4 %  M ay
102%  May 2 
10 2 %  May 27

Sale Prices.

T S r 'M a V 'a i
102%  May 2 
10 2 %  May 7

Sale Prices.

102%  May 2 
1 0 2 %  May 27

Sale Prices.

f l W H f e  1!
102%  April 23 
104 April 3

Q -
Q -  Q -

F
F
F

7 ’,000 
7,000

1O45O0ST 1 
102%  1 03%  
102%  103%  
1 0 2 % ______

102%
1 02%
102

U 8  4s, registered ...J u ly  1907
0  8  48. coupon............. July 1907
D 8 4s. registered__________1925
U 8  4s, coupon____________ 1925
Pan Can 10-30 vr 2 s .A u g  1936 
Philippine Isl’ds I'd pur4s.’ 14-34

Q -  

8 -  

§ :

J
J
F

F

N

1,000
7.000
1.000  

40.000

100 %  101%  
100 %  1 01%  
130 131 
130%  131 
lOi 105

101%  102 
101%  102 
129 %  1 3 0 %  
1 29%  130H  
104 105

101 102 
101 102
129 129%  
129 1 29%  
104 Vi 105 Vi

101%
1 01%
130
129%

May
May
May
May

16
6
8

15

101 %  May 
1 01%  May 
130 May 
1 29%  May

16
20

8
15

100%  Mch. 
100%  Jan. 
129 Jan. 
1 29%  Feb.

7 
10 
26

8

101%  Feb. 
101%  Mch. 
130%  Mch. 
13 0 %  April

19
18
28
18

a -

M -

F 109 % 109%  

89 V*.

109%

8 9 %
F o r e i g n  G o v ’ t  S e c u r i t i e s .  

Frankfort-on-Main 3 M s. Ser 1 . S 93 Vi
J a p a n e s e  Governm’t 6s, £ .1 9 1 1

2d series 6s, £ ...............1911
Sterling loan 4 % s _______ 1925

2d series 4 % s __________1925
Sterling loan 4 s . . ............. 1931

R e p .  of Cuba 5s,ext d e b t ..1904  
0  S of Mexico External gold 

loan of 1899. sink fund 5a. 
4a gold debt of 1904____ 1954

A  -  

A  -  
F -  
J  -  

J  -  

M -

? :

O

0
A

J
J
8

J
D

017.000
723.000  

1,085,000
217.000
310.000
104.000

40,000
125.000

9 7 %  Sale 
97 Sale 
92 Sale 
91 %  Sale 
84 Sale 

...............102%

9 7 %  Sale 
33 %  94

9 8 %  Sale 
9 8 %  Sale 
91 %  Sale 
9 L Sale 
8 3 %  Sale 

102 102%

9 8 %  99 
94 ...........

9 8 %
9 8 %
9 2 %
9 1 %
8 3 %

98
94

99
99
9 2 %
9 1 %
84

103

9 8 %
9 8 %
9 1 %
91
8 3 %

102

9 7 %
94

May
May
May
May
May
May

May
May

2
2
1
2
1

28

21
10

99
9 8 %  
9 2 %  
9 2 %  
84 “4  

102%

9 8 %
9 4 %

May
May
May
May
May
May

May
May

31
29
22
13

9
16

3
2

9 6 %  Jan. 2 
9 6 %  Jan. 2 
8 7 %  Mch. 20 
8 7 %  Mch. 27 
79 Mch. 26 
9 8 %  Mch. 27

9 6 %  Jan. 4
9 2 %  Mch. 22

1 00%  April 
100H  April 

9 4 %  Jan. 
9 2 %  Jan. 
8 5 %  Jan. 

1 03%  Feb.

99 Jan. 
95 April

4
4

25
19
25
19

22
29

R a i l r o a d  B o n d s .

\  labama Cent. See South .R y. 
■™-labama M id. See Atl.CoastL  
Albany A Susq. See D ei.A H u d. 
Allegheny Valley. See Pa. R R . 
A U egh .A W est. See B u ff.R .A P  
Am  D ockA Im p. See Cent of NJ 
Ann Arbor 1st g 4s . .J u ly  1995 
Ateh Top A  S F — Gen g, 4s 1995 

R egistered_____________1995

Q -
A -  
A -

J

O

O

18,000
581,000

5,000
100
101

93
Sale " 9 8 %  S a f e

...............  8 5

9 7 %  Sale
8 4 %
9 6 %
9 6 %

May
May
May
May

22
15
15

86%

9 8 %
9 6 %
9 0 %

May
May
May
May

9
1

15

•
8 4 %  May 
9 6 %  May 
9 6 %  May 
90 April 
86 April 
86%JM ay  
fl3%  May

22
15
1 *i

91 Feb. 
1 02%  Jan. 
1 01%  Jan. 

9 2 %  Jan. 
86 April 
9 2 %  Jan. 

1 08%  Jan. 
99 Feb

15
21
17 
12 
30
8
7

20
29
18

Adjustm ent g , 4s . .J u ly  1 9 9 5  

Registered . . ___ July 1 9 9 5
N o v
N ov

12,000 92 Sale 9 1 % ........... 8 7 %  Sale 
89 92

9 0 % 1 7 6 1
30
31
22
?o

Stamped ______July 1995
60-year convert, gold 4 s . 1955 
Debenture 4s, Series F ..1 9 0 8

M -  
J  -  

F  -

N

D
A

110,000
3,683 ,000

9 2 %  Sale 
105 Sale 

99»4 . .  .

9 0 %  Sale 
100%  Sale 
99

8 6 %  Sale 
9 5 %  Sale 
99

8 6 %  May 
9 3 %  May

31
22

9 0 %  May 
100%  May

1
1

F  - A 5,000 97 %  
9 7 %  
96

9 8 % 9 9 % 29 29 9 8 %  May 
96 Feb.

o q i:8 %  May 
96 Feb.Series H ............................ 1910 F  - A 18

Series I ................ ............1911 F  - A
Series K _______ ________1913 F  - A 94

East Okla DIv, 1st g, 4 s . 1928 
Chic & St Louis 1st 6 s . .  .1915

W - R 10,000 95 K  
IU X

98

9 2 % 93 May 21 93 May 21 91 April 3 93 May 21M - 8
Allan K noxv & N o . See L & N . 
All .Coast L 1st g 4s . .J u ly  1952 

R egistered______ July 1952
M -
M -

8
ft

84,000 Sale 95 Sale 95 Sale 9 4 %  May 3 96 May 3 9 2 %  Mch. 27 9 8 %  Jan. 30

Chari A Sav, 1st g, 7 s . . .  1936 1 - J

Sav FI A W , 1st g ,  6s — 1934 A - O 129 123 123
1 s t  g, 5 s ___________________1 9 3 4 A - 0 114

Ala Mid, 1st, g u ,  g, 5 s _ . .1928 M - N 110
Bruns A W , 1st gu, g, 43.1938 .1 - J 9354: 91 91
L A N  collat g, 4s, .O ct 1952 
811 So O A G , eu, g 4 s . .1918

M - 
J -

N

J
11,000 8 9 %  Sale 

9 4 % ______ 9 l " '
88
98 * 9 l " "

83
98

8 4 %  May 20 86 May 3 84 April 2 8 9 %  Jan. 18

A t l a n  A D anv. See South’n Ry 
A t l a n  A Y a d k . See South’n Ry 
A u s t i n  A N W . See So Pacific 
j f t a l t  A O— Prior lien,g,3 % . ’25

R egistered ...............................
Gold, 4s — ...........July 1948

R egistered______ ____

J  -

Q -
A -  
Q -

J

J
O
l

126,000
20,000

159,000
4,000

9 2 %  Sale

102 Sale 
- 101 V6

93
89

100%

Sale

Safe

92
89
9 8 %
96

93 8 9 %
9 2 %
9 8 %
98

May
May
May
May

1
8

28
9

93 Vi May 
9 2 %  May 

1 0 0 %  May

7
8 
2

13

8 9 %  May 1 
9 2 %  May 8 
98 %  April 1 
fix Anril 30

9 3 %  April 26 
9 2 %  May 8 

1 0 2 %  Jan. 19 
101 K  Jan _ 4

Pitts June, 1st g, 6s____ 1922 J  - ,1
Pitts June A  M D lst g ,3 M s ,'25 
P L E  A W V aSys,ref,g ,48 1941
8  W  D iv . 1st g , 3 % s -------1925
Mon R , 1st gu g, 5 s -------1919
C O Reorer 1st con, g, 4 % s ’30

M -
P -

F  -

N

N

J

A

47,000
110,000

89% 89X  
94 ^  . . . .  
9 0 %  Sale 

1 0 5  u  _

........... 8 8 %
9 2 %  Rale 
89 Sale 

101 __ _
'8 7 %
101

87
9 2 %  May 
8 7 %  May

” 8
23

9 3 %  May 
8 9 %  May

" 3
7

89 Mch.
92 Vi May  
8 7 %  May 

105%  Feb.

22
8

23
8

90 Jan. 
96 Jan. 
9 0 %  Feb. 

105%  Feb.

17 
29
18 

8M - S 100%
O levLorA W  con .lst g 5sl933 A - O 112% 10934 112 109»4 112

_______
1 1 0  April 4 1 13%  Jan. 25

Ohio Riv R R — 1st, g , 5s 1936 .1 - D 112
Gen, g , 5s______________ 1937 A - O 1 07U  1 U W 111% 111%

Pitts Clev A T o l.lst  2.68.1922 A - O no 110 110
Pittsh A  W e s t  1st e .  4 S ..1 9 1 7  J - .1 9 2 % 9 2 % 94 Mch. 15 94 Mch. 15
Stat Isl R y ,ls t ,g u ,g ,4 % s l9 4 3  

BattieCreek A Stur. SeeMich C 
B e e c h  Creek. See N Y  C A Hud 
B e l l s v  A  C a r o n d .  See 111 Cent 
B ’k l y n  A  Montauk. See L Isl'd  
B r u n s  A  W est. See Atl Coast L 
B u f f a l o  N Y  A  Erie. See Erie 
B u f f  R  A  P . eren. e. 5s 1937

.1 - D 90 •

M - S 3,000 118% 1 14% 11 rt ViJ Mav 17 1143^  Ma v ^112 April 
102 Jan.

? 1 18%  Jan. 
103%  Feb.

os
Allegh A  W est 1st g, gu 4 s . '98 J A -  
Cl A M ah, 1st, gu, g, 58 .1943 J  -  

Roch A Pittsb 1st g, 6 s . .1921 F  -  
Consol, 1st g, 6 s . . .1922  J  -

Q 100%
110

97 97 14 0
J 1115 110 •
A 121 1 21%
D 120%

9i

1 18%  Mch. 

8 9 %  April

100 Jan.
101 Mch. 
100%  May

13 1 23%  Feb. 

9 6 %  Feb.

?1
B u l l  A  S o u t h w e s t e r n .  See E r i e ,  

B u f f  A  S u s —1s t ,  r e f ,  g , 4 s , A p ’5 1  J  - 
B u r l  C R A N o .  SeeCRI A Pac
i f - ’ a n  So, 1st 5 s ................................1908 J  -
' - ' a n  So, 2d 5 s ................................1913 M -

Registered .......................1913 M -
Carb A Shawn. See 111 Central 
Carolina Cent. See Seab Air L 
Carthage A A d . See N Y  C A H! 
Ced R  Fa F A N . See B C R  A N

J 94 16 8

J

8
8

I 80,000  
41,000  

! 2 ,000

...........100
104 Vi 1 05%  
103%  104%

101 %  Sale
1 0 1 * 4 ...............

100%

101 % Rale 
|102 M Sale 
1 0 0 % ...........

101 %  May 
1 01%  May 
1 0 0 %  May

1
20
22

102 May 
102 m May 
1 0 0 %  May

29
0

22

4
27
22

102 May 
1 05%  -Tan. 
1 0 0 %  May

29
23
22
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24 BONDS-STOCK EXCHANGE RECORD [Y o l . LXXX1V.

B O N D S .
N Y  STOCK E X C H A N G E .

Int. i Sales in 
Peri- M ay. 
od. Par value

Central Branch R y . See Mo Pac 
Cent Branch U  P . See Mo Pac 
C iuiral Ohio. See Balt & Ohio 
Cent of Ga— 1st, g, 5s,N ov  1945 F - A

R e g istered ...........N ov 1945 F -  A,
Consol. gold, 5 s .................. 1945 M - N

R egistered ........... ............1945|M -  Nl
1st, pref, inc, g , 5s, N ov 1945 0 c t

Stam ped............. ............ ............ j______ I
2d, pref, inc, g , 5s, N ov 1945 Oct

Stam ped.......................................i............
8d , pref, inc, g, 5s, N ov 1945 Oct [

Stam ped...................................... ..............
C hat.D iv .pur.m ’n y .g ,4 s ,1951 J -  D 
M ac& N orD iv ,lst, g , 5s, 1948 J -  J
Mid Ga & Atl Div 5 s____ 1947 J -  J
Mobile D iv , 1st, g , 5 s . . .1 9 4 6  J -  J 

Cen R R &  B of Ga— Col g 5s 1937! M -  N  
Central of N  J— Gen g, 5 s ,.1987  J -  J

R egistered ............. July1987 Q -  J
Am  Dock & ImpCo gu 5s 1921 J -  J 
Leh & H  R gen gu, g, 5 s .19201J -  J! 
jLeh & W ilkesb Coal 5 s . .  1912 M -  

C on ,ex t,g u ,4% s, June 1910 Q -M  
N Y  & L Br, gen, g, 4 s . . 1941 M -  S 

Cent Pacific. See So Pac Co. i 
Cent Ver ls t .g u , g, 4s, M ay 1920 Q -  F[ 
Ches & Savan. See Atl C'st L . 
Ches<feO— Gold 6s,Ser A . .1 9 0 8  A  -

Gold 6s .....................Jan 1911 A -
1st cons, g, 5 s .....................1939 M -

R egistered_____________19391M -
Gen. gold, 4 % s .................. 1992 IVI -

R egistered..................... .1 9 9 2  M -
Craig Valley, 1st, g , 5 s _ .1940: J -  
R & A  D iv , 1st con g, 4 s . . 1989 J -

2d con g , 4 s .....................1989 J -
W arm  Spr Val, 1st g, 5 s .l9 4 1 !M  -  
Greenbr’r R y .ls t  gu ,g ,4s,1940 M -  

Ohic <fc Alt R R — Ref g 3 s . .  1949 A -
Registered_______________ 1949 A
Railway. 1st lien, g , 3 % s  1950: J

R egistered............. ..........1950: J
Chic Bur & Q— Denv D 4 s . 1922 F -

Illinois Division, 3 %  s___ 1949 J -
Registered_____________1949 J -
Gold 4s ...............................1949 J -

R egistered_______________ J -
Iowa Div sink fd, 5 s ___1919 A -

8inking fund 4 s ............. 1919 A -
Nebraska E xten , 4 s____ 1927; M -

R egistered........................1927 M
Southwestern Div 4 s____ 1921 M
4s, joint bonds. See G t. Nor.
Debenture 5 s ........... ............1913 M
Han & StJo, con, 6 s____ 1911 M -

Ch c& E  111— R ef& im p,g,4sl955! J -
1st, s f  cur 6s_______ _____ 1907 J *
1st cons, g, 6 s .....................1934 A -
Gen cons, 1st, 5 s ................1937 M -

R egistered_____________1937 M -
C h ic& In d C oa lR y ,lst,5s .l936  J -  

Chicago & Erie. See Erie.
Chic Ind& Lou— R e f,g ,6 s ..19 4 7  J -  

Refunding, gold, 5 s . . . .  1947 J - 
Lou N A  & Chic, 1st, 6 s . 1910 J -  

Chic Milw & St Paul—
Term inal, gold , 5 s ............. 1 914 J  -
Gen, g, 4s, ser A . .M a y  19891J -  

R e g iste re d ______May 1989: Q -

49,000

Price about 
Jan. 2 . 

1907.

Bid.

118

Ask.

109%  110 %

5.000   90
1.000

7 7 %
79

Sale
Sale

15.000 . . .
5 .000 77

10.000 65
....... I 66
.............  91 ...........
----------- 1 0 7 % ..............
............. 1 0 7 % ------------
............. 109 > 6 ..............

5 .000  1 0 6 % ...........
69.000 126y2 1£6Y2 
............. 124 126

PRICES IN M A Y .

Bid.

115

107 Sale

............. 105
6,000  100 ____

13,000 9 9 %  100

Gen. g, 3 % s , ser B , May 1989 J
R e g iste re d ...........May 1989 J

Ch & L Sup, D iv . g, 5 s . .1921 J
Ch <fc Mo R iv D iv , o s____ 1926 J
Chic & Pac D iv , 6 s______1910 J
Ch & P W , 1st, g, 5 s____ 1921 J
Dak & Gt So, g , 5 s ...........1916 J
Fargo & So, assu, g , 6 s . .1 9 2 4  J 
1st H ast <fc D D iv , 7 s . . .1 9 1 0  J

1st 5 s ............. ...................1910 J
1st I & D  E xten , 7s...........1908 J
1st La Crosse & D , 5 s . . .1 9 1 9  J
Mineral Point D iv . 5 s___1910 J
1st So Minn Div 6s ___ 1910 J
1st Southwest D iv , 6a___1909 J
W is & Minn D iv , g 5 s . .1921  J
Mil & N o, 1st, M L  6 «___1910 J

1st, consol, 6 s . . .  . . .1 9 1 3  J 
Chic <fe North W  cons 7s ..1 9 1 5  Q -

Extension 4 s ............. 1886-1926 F -
R eg istered ...........1886-1926 F -

General, g, 3 % s .................. 1987 M -
Registered ______N ov 1987 Q -

Sinking fund 6 s . . .  1879-1929 A -
R egistered ...........1879-1929 A -

Sinking fund 5 s . . .  1879-1929 A -
R eg istered ...........1879-1929 A -

Debenture 5 s _____________1909 M -
R egistered....................... 1909 M -

Debenture 5 s . . ................ .1921 A
R egistered.................. ..1 9 2 1  A -

Sinking fund deb 5 s____ 1933 M -
R egistered....................... 1933 M -

North’n Illinois, 1st, 5 s .1910 M -  
Ott C F & St P aul,1st,5 s ,1909 M -  
W inona & St Pet, 2d 7 s .1907 M -  
Mi L  S& W est, 1st, g, 6 s ,1921 M -  

E x t & im p, s f , g , 5 s . .1 9 2 9  F -  
Ashland div, 1st. g , 6 s ,1925 M -  
Michigan div, 1st,g ,6 s ,1924 J -
Incomes, 6 s .....................1911 M -

Chlc R  I <fe Pacific, 6s ...........1917 J -
R egistered.......................1917 J -

General, gold, 4 s ................1988 J -
Registered_____________1 988 J  -

Refunding, gold, 4 s___ ..1934 A -
Collat trust Series G ___ 1909 M -

Series J ...............................1912 M -
Series L _______ ________1914 M -
Series M . ..........................1915 i>i -
Series O ............................ 1917 M -
8eries P ............................ 1918 M -

Chic R  I & Pac R R , 4 S ..2 0 0 2  M -
R egistered................ .......2002 M -
Collateral trust gold 5 sl913  M -  

Burl C R  & N o . -
Con 1st & col tr, g , 58 .1934  A -  
Registered . _ ........... .......1934|A -

2,000 ..........

_____ 102 %
1,000 105 %

64,000 ______

194,000

105

i i e %

..........102 %
2 ,000  9 9 %

.............  95

..............107
-----------  9 3 %
10,000 ...........

105 X  
105

Sale

79

20,000 75 %

Sale 
Sale 

9 3 %
69,000 1 0 1 Sale

6 ,000  100 %  
6,000 9 1 %

M ay  1. May 31. Lowest. Highest .

Ask. Bid. Ask Sale Prices.

90

75
Sale

6 0 %

1 0 8 %

125 Sale
121% -----
1 0 9 % ..........
102 % ____
.........101
100 Sale 
102 105

1 0 1 %  - - - -
104 ____
112 115

101 %  Sale

116

104

Sale Prices.

RANGE SINCE JA N . 1.

Lowest. Highest.

Sale Prices. Sale Prices.

102%  May 28 107

116 Mch. 20 116 Mch. 20 

May 1 102%  May 28 III Jan. 18

85 %  85  
85 ! 88
74
70
59
b0

May 
May 

70 May
74
58

May
May

71 85 
11 88 
211 74 

II 74 
25! 58

May 71 85 
May 11; 85 
May 4 70 
May 1 73 
May 25 58 
.................  62

April 5 90 Jan. 14
April 9 90 Jan. 25
May 21 76 April 5
Feb. 11 7 4 %  April 4
May 26 65 Jan. 2
April 5 66 Jan. 2

108 . . .
........... 102 102%  May
124 Sale 1124 May
122% ....... ....... .........
1 0 9 k ' ....................................

7 ,1 0 2 %  May 7 1023-3 May 7 108 Jan. 16 
31 126 May 16 123%  April 4 126%  Jan. 18

...................................... 123 April 30 125%  Feb.j.14

. . . _________ ______ 109%  April 18 111 F e b .il3

_____________  0 9 %  May
........... 100 100 May
100 ............................. .

9 100 May 16 9 9 %  Jan. 7 100%  Jan. 18 
1 100 May 3 9 9 %  Mch. 22 101 Feb. 26

8 7 %  May 6 88 May 11 85 April 15 8 9 %  Feb. 14

1 0 1 % --------- ------------- . . .
104 ______104 May
110 1 1 0 %  110 May

. .  L -  ..................- .  100
21 104 May 21 104
22 1 1 1 %  M ay 3 110

April 3 105 Feb. 21 
May 21 107 Feb. 13 
May 22 116 Jan. 4

101 Sale 101 May 3 1 1 0 2  May 2 9 9 %  Mch. 27 105%  Jan. 28

9 7 %  9 8 %

100 .......... 100
7 6 %  7 5 % ____

9 7 %  May 29 97 = May 24 9 6 %  April 4 
.................. 9 2 %  Mch. 19

6 9 %  6 6 %  Sale

7 5 %  May 

6 6 %  May

15 7 5 %  May 15 7 5 %  May 15 80 Jan. 21

100%  Jan. 10 
9 9 %  Feb. 15

31 69%  May 3 6 6 %  May 31 7 6 %  Jan. 14

9 1 %  92
9 8 %  May 

88 % ........... 89 May
-

27 99 
23 92

May 29 9 8 %  May 27 100%  Jan. 2 
May 11 89 May 23 9 2 %  Jan. 26

1 0 2 %  103 102 103 101%  May 27 103 May 2 100 Jan. 29 103 May 2

1 ,000 104 
6 ,000  101 

19,000 101%

15.000  
2,000

666
2,000

11.000

102%
108%

3.000  

" 2 ,000

2.000 
24,000

11*666

6,000
7 .000
7.000

5,000

4 .000  

**1*666 

'  r ,6 6 o
5.000
1.000

13,600

28,000
1,000

1,000
17,000

10*,600

1,000 
18 4] 000

220*666

1S1H.
116%

Sale

93
101%
1 17%

111%
126
111%

1 04%
105

Sale
Sale
1 07%

109

1 0 8 ”

1 0 5 ‘. 4 ...........105%  - 106 May
9 8 %  9 9 %  9 9 %  1 0 0 %  9 8 %  May 

100 ...........  100 100%  101 May

1 0 3 % ____
1 0 5 % ____
______ 93
102% ___
U 0 %  U 5 *

110

108 ____
104%  Sale

104%
103

S 0%  3 * %

1 0 8 % ____
1 1 0 %  . . . .
102 ___
110 111
1 0 4 % ____
120 ___
1 0 6 % ____

9 9 %  . . . .

107 
100 
104%  
101 
107%  
10AH 
109 
120 % 
101%

108

111

122%

9 8 %
9 6 %

106%

99 102

1 0 7 ""  Sale

1 13%  1 13%
---------114I0iy2 .......
101 ........
102 .........
121% ........
1 1 5 % ...........
1 2 5 % ...........
123 ...........

1 1 5 % -------
1 1 3 %  . . . .  
100 Sale

92

2,000
417,000

9 5 %
92
9 0 %
8 9 %

8 8 %  . . . .  
76 Sale

33,000

2,003

90 Sale 

1 1 5 % ____

. . .  913

29 106 May 29 106 May 29 106 May 39 
17 9 9 %  May 14 9 8 %  May 19.104 April 0 
28 102 May 3 101 May 28 102 Jan. 28

1 0 0 %  102 100%  May 13 1 01%  May 2
1 0 5 % ______105%  May 8 105%  May 8

92 I
1 0 3 " ...........103* May 28 103” ' May *28
127 ..........  126 May 20 126 May 20 ___ .. _______ ___ „ __
1 1 1 % ...........i l l  M aj 8 1 1 1 %  May 28 111 May 8 117%  Jan. 15

100%  May 13 104 
105%  May 8 109 
92 April 27 92 

100 Jan. 17 103 
126 May 20 126

April 18
Jan. 15 
April 27 
May 28 
May 20

109

1 24%
110%
105

1 0 5 %
103

. . .  . 126%  May
1 11%  — ......................
106 104%  May

6 1 26%  May 6 

" 1 :1 0 5 "  M a y ’ 25

113%  Feb. 1 113%  Feb. 1

125 Feb. 18 126%  May 6
107 April 4 111%  Jan. 2
1 0 4 % ’ April 22 105 May 25

105%  May 27 1 0 5 %  May 27 
103 May 6:104 May 7

103
101

Mch. 20 106%  Feb. 6 
Mch. 18 107 Jan. 26

92 Sale 9 1 %  May 3 92 May 31 9 0 %  Jan. 11 9 2 %  Mch. 9

1 0 9 % ...........1 0 9 %  . .  .. ................ .. ........................... ..........  ........................... - ...............................
112 1 1 2 %  1 1 2 %  112 %  112 M a r  28 112%  M ay 27 112 April 11 113 %  F e b . 21
1 0 5 %  Sale 1 0 5 % ...........1 0 5 %  M ay ! 1 0 5 %  M ay 10 105%  M ch. 1 105%  M ay 10
112 ...........1 1 1 % ............. I l l  M ay 24 112 M ay 6 110 Jan . 3 112 M ay 6
1 0 5 % ...........1 1 0 5 % ...........................  ............ :............................. .. 106%  F eb . 28 106%  F eb . 28
119%
108
101%
1 0 7 %  . . . .
102% ------
1 05%  Sale
104 ____
109%  Sale

1 1 9 % ...............
1 08%  109 10S%  May 
101% ....... ! ...............

13 1 0 8 %  May 13 108%  Feb. 25 1 08%  Feb. 25

1 18%  123 
101 ____
'9 4 %  "9 8 ”
______ 96
1 0 6 % ...........

105

1 0 0 %  Sale

104
103
110%
101% ____

9 9 %  101%
1 00%  Sale
120% ........
111% ........
122% -------
122% ........
100 ___
115%  117%
1 1 3 % ...........113%
100 100% ! 9 9 %

1 0 7 % ...........|....................... .
1 0 2 % ...........L .
1 0 5 % ...........!10 5 %  May
104 ...............
1 0 9 % ...........109%  May
1 0 4 % ...........|........................
109%  111 110%  May 
117%  128 118%  May 
101%  Sale 1 01%  May

9 2 %  Sale

106%

. . .  . . . .  ! 102 %  Mch. 
29 105%  May 29 102%  April

...................................... 104 Jan.
1 109%  May 1 107%  Mch.

...................................... 106%  Feb.
6 110%  May 6 110%  Feb. 

28 119%  May 16 1 1 8 %  May 
31 101%  May 31 101%  May

_____  . ___ nl64 Feb.
9 2 %  May 31 9 4 %  May 6 9 2 %  May 

.........................  95 Feb.

107

98 Sale

103
103

1 00%  May 1 
98 May 31

100 V i ...........100%  May 13
1 0 0 % ______100%  May 1
1 2 0 ^  ________________ . .
1 1 3 %  Sale 113%  May 31 
122%
122%
100 
116

1 0 3 % . . .  ...........
...........115%  May 13

8 9 %  Sale

70 %  Sale

111%
115

9 8 %  . 
88 
9 6 %  
9 1 %  
8 » %  
87 
85 
85 
66%

Sale

Sale

9 9 %  May 31 

87 %  May 25

84
66

May 13 
May 22

19 103 
29 105%  
14 104 
16 110%
14 106%
15 111%  
28 121 
31 102

8 104 
98 
95

Mch. 18 
May 29 
Jan. 14 
Feb. 27  
Feb. 14 
Feb. 26 
Feb. 4 
Jan. 8 
Feb. 8 
Jan. 16 
Feb. 21

100%  May 6 100%  May 1 102%  April 24 
98 May 31 98 May 31 101 Mch. 15 

.............................. 107 Jan. 2 107 Jan. 2

113%  Jan. 25 :1 1 4 %  Feb. 8

100%  Mav 13 100%  Mch. 29 1 0 2 %  Feb. 7 
1 01%  May 6 100%  May 1 1 0 1 %  May 6
________________122%  Feb. 14 123%  April 30
1 13%  May 31 113 April 26 113%  May 31

1 1 5 %  May 13 114 Mch. 26 116%  Mch. 15
............................ 116%  Mch. 7 116%  Mch. 7
1 00%  May 3 9 8 %  Mch. 28 100%  Jan. 12
...........................  9 9 %  Feb. 21 9 9 %  Feb. 27
8 9 %  May 3 8 7 %  May 25 9 1 %  Jan. 4

............................. ....9 0 %  Jan. 17 9 0 %  Jan. 16

..................................9 0 %  Feb. 8 9 0 %  Feb. 8
84 May 13 84 May 13 90 Mch. 22
7 0 %  May 3 66 May 22 77 Jan. 4

111%

Sale

*8 4 * ” |*83 May 22 *8 6 %  M a y *i7 . * 8 2 * ' M cb"28| § 1 H  Feb. 21 

117 ;i 13 May 10 115 May 7 113 May 10 117 Jan. 9
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Ju n e , 1907. | BONDS-STOCK EXCHANGE KECOKD. 2 5

B O N D S .
N . Y . STOCK E X C H A N G E .

Int.
Peri
od.

Chic R  I & P— Bur C R  & N o—  Con.) 
U R 1 F & M  W ,g u ,g ,5sl921 A - 0  
M&Nr.L.lst gu,K.7s 1927 

Choc Okl&G gen,g,5s, Oct ’19
Consol, g , 5s .................... 1952

Keok & Des M , 1st, 5S --1923  
Chic St L & N O . See 111 Cent 
Chic St L & Pitts. See Penn Co 
Chic St P M & 0 ,  cons 6 s - .1 9 3 0  J - D  

Cons 6s, reduced to 3 % .1 9 3 0  J - D  
Ch St P & Min. 1st g 6 s . .1 9 1 8  M - N 
North Wisconsin 1st 6 S ..1 9 3 0  J - J
St P & S City, 1st g 6s___1919 A - O

Chic Terminal Trans, g 4 s . 1947 J -  J
Coupon off______________ ______

Chic & W  I gen, g , 6 s .D e c  1932, _
Consol 50-year 4s_______ 1952 J -  J

Ohic <fe W  Mich. See Pere Marq 
Choc Okl & G . See C R  I & P 
Cin H am  & D 2d g, 4 3 4 s ..1 9 3 2  J -  J 

Cin D & I, 1st guar g o s . 1941 M - N 
C in F in & F tW .lst gu g 4s 1923 M -  N 
Cin Ind & W , 1st gu g 4s 1953 J -  J 
Ind Dec & West lst,g .5s_ 1935 J - J 

1st guar gold 5s . .  193o!J - J 
Cin Ind St L & C . SeeCCC&StL  
Cin San & Clev. See CCC&StL: 
Clearfield & Mahon. SeeBR&P  
Cleveland Cin Chic & St Louis—

General, gold, 4s ................1993 J - D
Cairo D iv , 1st, gold, 4 s . .19 3 9  J - J: 
Cin W  & M D iv . l s t g  4 s .1991 J -  J 
St L D iv, 1st col tr g 4 s -.1 9 9 0 lM  - N

Registered........... ..............1990 M -  N!
Sp & Col D iv , 1st g 4s___ 1940 M -  S
W W  Val D iv , 1st g 4 s . -1 940  J -  J 
Cin I St L & C, cons 6 S -.1 9 2 0  M - N

First gold 4s____ Aug 1936 Q - F
Registered . . .A u g  1936 Q - F  

Cin S &C1, cons 1st g5s-1928|J -  J;
Cl C C *  In consol 7s____ 1914 J - D

Cousol sink fund, 7 S ..1 9 1 4  J - D  
Gen’l consol, gold, 6 s . 1934 J - J

R egistered .................1934 J -  J
Ind Bl & W , 1st pref, 4 s . 1940 A -  O 
O I & W , 1st pf, 5 s .A p r  1938 Q -  J 
Peo & East, 1st cons 4 s . .1 9 4 0  A -  O

Income 4 s ..........................1990} Apr. j
Cleve Lor <ft W . See Balt & O 
Cleve & Mahon Val. See Erie 
Cleve & Marietta. See Penn.RR  
Cleveland & Pitts. See Penn Co
Colo Midland— 1st g 4s___ 1947 J - J
Colo & Southern 1st g 4 s - .1 9 2 9  F - A 

Refund’g and ext, 4 !4 s .l9 3 5  M - N  
Colum & Greenv. See South Ry 
Colum & Hock V . See Hock Val 
Col Conn & Term . See Nor & W  
Oonn & Pas R ivs, 1st g 4s .l9 43|A  - 0 ;

Dakota & Gt So. See CM&StP, 
alias & W aco . See Mo K  & Ti

Del Lack & W est 7s..............1907 M - S
Morris & Essex, 1st 7 s . . 1914 M - N

1st cons guar, 7s...........1915 J -  D;
Registered.................. 1915 J - D

1st ref, guar, g, 3 % s . -2000 J - D
N Y  L & W , 1st, 6s______1921 J -  J

Construction 5s..............1923 F -  A|
Term & im prov’t 4 s . -1923 M - N  

W a r’n R R lst ref gu g3% s2000  F - A  
Del & H  1st. Penn Div 7s_1917 M - S

Registered................ .......1917 M - S ;
10-yr convert deb 4 s .1916 J - D  

Alb & Susq, conv 3 3 4 $ .-1 9 4 6  A - 0  
Itens & Saratoga 1st 7 s . -1921 M -  N 

Del Riv R R  Bge. See Penn RR  
Den & R G— 1st cons, g , 4s 1936 J -  J

Consol gold 4 i 4 s - ............. 1936 J -  J
Im provem ent, gold, 5 s . .19 2 8  J - D  
Rio Gr June,1st,g u ,g ,5 s .1939 J - D
Rio Gr So, 1st. g, 4s____ 1940 J -  J

Guaranteed...... .............. 1940 J -  J
Rio Gr W est, 1st g , 4s___ 1939 J -  J

M & col tr, g,4s,ser A . 1949 A - 0  
Ut C, 1st, gu, g , 4s J a n l9 l7  A - 0  

Des M & Ft D . See M & St L
Des M Un R y, 1st g, 5s____ 1917 M - N
Det & Mack 1st lien g 4 s . .  1995 J - D

Gold 4 s . ................................. 1995 J - D
Detroit Southern—

Ohio South D iv , 1st g 4 s .1941 M - S  
Dul A  Iron Range, 1st 5S --1 9 3 7  A - 0

Registered......................... .1 9 3 7  A - 0
2d, 69.......................................1916 J -  J

Dul Short L . See Nor Pac
Dul So Shore & A tl, g 5 s . .1 9 3 7  J - J

East of M inn. See S P M & M 
ast Tenn Reor lien. SeeSoRy 

East Tenn Va & G a. S e eS o R y  
Elgin Jol & East, 1st g 5s . .1941 M -  N 
Elm Cort & N o. See Leh & N Y
Erie— 1st, ext, gold, 4s___1947 M - N

2d, ext, gold, 5 s ................1919 M - S
3d, ext, gold, 4J4s...........1923 M -  S
4th, ext gold, 5s ............. 1920 A - 0
5th ext, gold, 4s_______ 1928 J - D
1st consol, gold, 7s...........1920 M - S
1st, consol, g, fund, 7 s . . 1920 M - S  
Erie. 1st con, g , prior 4 s .1996 J - J

Registered................................. J - J
1st consol gen lien g 4s . .19 9 6  J - J

Registered................................. J -  J
Penn coll trust, g, 4s____ 1951 F - A
50-year conv g 4s, Ser A .  1953 A - 0  

Do do Ser B 1953 A -  0  
Buff N Y  & Erie 1st 7 S ..1 9 1 6  J - D
Buff & S W , gold 6s____ 1908 J -  J
Chic & Erie, 1st gold 5 s .1982 M - N 
Cleve & Mahon Val, g 5 sl938  J - J

R egistered........................1938 Q - J
Jeff IIR , 1st gu g 5 s . Jan 1909 A - 0
Long D ock, con g 6 s____ 1935 A - 0
C & R R  Co 1st cur gu 6 s . 1922 M - N  
D & Im pt Co 1st cur 6 S ..1 9 1 3  J - J 
NY&Greenw L gtd g 5 s .1946 M -  N 
N Y  Su sq& W , 1st re fg 5 s l9 3 7  J - J

2d, g , 434s........................1937 F -  A
General, gold, 5s...........1940 F - A

Sales in 
M ay. 

3<zr value

Price about 
Jan 2 
1907.

PRICES IN M A Y RANGE SINCE JA N . 1.

May 1 . May 31 . Lowest. Highest. Lowest. Highest.

S Bid. Ask. 
i07

Bid. Ask. Bid. Ask 
m s . 1 ns

Sale Prices. Sale Prices. Sale Prices. Sale Prices.

102
1 0 7 %  110 

110*4
1 05%  112 

130 Sale

107 112 
103

11,000 129 9 4 ........... 1 2 9 % ........... 129 %  May 27 130%  May 8 128 Mch. 25 131 Jan. 31
90 %

1 2 9 % ______ 125 )4 125)4 _ 131%  Feb. 18 1 31%  Feb. 18

” f ,6 6 6
12594 . .
1 1 9 %  . .  . . 1 1 6 % ______ 1 1 8 % ........... 1 1 8 %  May 27 1 1 8 %  May 27 

- _______________
116%  April 4 

9 7 %  April 2 
97 April 2 

! l l 0 %  Mch. 9 
j 9 7 %  Feb. 8

1 20%  Feb. 13 
9 7 %  April 2 

109%  April 30  
113 Feb. 27 

98 Feb. 6

1.000
5.000

99 !4 Sale 
1 ti % ______

109)4 Sale 
1 1 0 % ---------

109)4 May 1 
1 10%  May 13

1 09%  May 1 
111 May 22I l l  ______

______  969 8 % ______

1,000 10434 - 1 0 2 % ______ 102 ........... 1 0 3 %  May 3 1 0 3 %  May 3 
.................

103%  May 3 105 %  Mch. 16

- .  .  94 ...........  88 ...........  88 S3 Jan. 29 
104%  Feb. 19 

..............................

83 Jan. 29 
105 Jan. 710834 -------------------------

50,000 101 Sale
99 % ...........
9734 100
98 ...........

97

1 0 0 %  101 
........... 99

I I I I I  96 "

1 0 0 %  102 
96 ______

101 May 28 102 May 3 9 6 %  Mch. 25 
9 9 %  Jan. 10 
97 Mch. 13 
93 May 28 
97 Jan. 10

102 Jan. 19 
9 9 %  Jan. 10 
9 8 %  Feb. 13 
9 8 %  Feb. 2 
97 Jan. 10

---------  9 5 %
93 ...........10,000 93 May 28 95 May 27

94 . . .
96 % ____ i

104 ______
99 %  100 %  
9934 . .  . .

96 ........... 96 ...........
1 0 4 ) 4 ______ 1 0 4 % ...........
9734 . .  . . 9 7 ^ 4 ______ 9 7 %  Mch. 29 

98)4 April 12 
9 9 %  Jan. 31 

118%  Jan. 22

99 Mch. 25 
9 8)4  April 12 
9 9 %  Jan. 31 

118%  Jan. 22
107 . . 109 ...........
117 . .  . . 1 1 6 % ........... 117 ______

129 . .  . . 128 ........... 127 ........... 131 %  Jan. 17 132 Feb. 15

3.000
204.000

29,000
131.000

94 ...........
70 72 %

73 !4 Sale 
9 2 %  Sale

91 94 - ______ 9 1 % 91 %  May 14
60 May 21

67 May 13 
8 9 %  May 31

9 2)4  May 3 
63 %  May 3

69 May 3 
9 0 %  May 7

9 1 %  April 9 
60 May 21

67 Mch. 23 
89)4 Mch. 26 
95 Feb. 11

95 Jan. 3 
7 2 %  Jan. 11

7 4 %  Jan. 25 
9 4 %  Jan. 14 
95 Feb. 11

62 Sale

68 69 
90)^  Sale 
9 0 % ...........

........... 59

68 Sale 
8 9 %  Sale
9 1 % ...........

9.000
1.000

lOSYi........... 101% ........... 1 0 2 % ______ 101%  May 2 
117%  May 27

102%  May 24 
117 >4 May 27

101%  Mch. 15 
117%  May 27 
121%  April 5

104)4 Feb. 26 
11734 May 27 
12U 8' April

1 1 9 } !  ____ 1 1 5 % ........... 115%  118 
1 2 0 % ...........120 ______ 1 2 0 % ...........

98 ........... 98
1 1 9 .

"V .odo
12034 1 26 34
1 1 0 % ---------
...........101

120)4 125
111 %  J a n l '2 3109 _____ L _ ..................... 109)4 May 2 109%JM ay 2 109 April 9

125 . .  . _ 123)4 123)4
121 ........... 121

.360,000
292,000

109 >4 Sale 
111 114 
1 32%  - -  . .

103)4 Sale
99 ...........

1 2 8 % ...........

95 %  Sale 
9 2 %  Sale 

128%  . .

95 May 27 
92 May 28

i03% iM 'ay 1 
99 %  May 2

95 May 27 
92 May 28

109%  Jan. 2 
110 Jan. 12

60.000 9 6 9 4 ...........
10 1% ...........
104 94 105H

94 95 
104 ____ *.

95 Sale 
102 104

9 4 %  May 3 9 5 %  May 8 9 3 %  Mch. 8 
1 0 2 %  Jan. 15 
104%  Jan. 15

9 7 %  Jan. 14 
102 %  Jan. 15 
1 05%  Feb. 9

9,000 93 96 
...........  88

9 1 % ---------
...........  8 6 %
........... 93

9 2 %  . . . .  
82 85

92)4  May 13 9 2 %  May 27 9 1 %  April 3 
8 7 %  Feb. 19

95 Feb. 1 
8 7 %  Feb. 19

........... 93

95 ........... 90 ........... 92  Mch. 20 
89 April 24

92 Mch. 20  
9 2 %  Mch. 891 ........... 89 ...........

8434 ______ 8 3 % 8 4 %
11 0 %  1 11%  
- .  - .  11034

...........110 111 April 24 1 11%  Jan. 28

100 . .  . .

11034 - -  - - 107 ........... 1 1 0 %  Jan. 4 112 Jan. 18

11334 11534 

100

...........115 111 113%  

98 ______
1 0 9 5 4 ______ i 0 6 % ........... 1 0 7 % ........... 109 April 12 

1 0 3 %  May 3
109 April 12 
1 0 3 %  May 31 ,000 105 34 ........... 103 ........... 104 .  . 1 03%  May 3 1 0 3 %  May 3;

109)4 - -  - . 1 0 6 % ........... 1 0 7 %  __ __
9854 ........... 98 ...........

12 6 %  128
98 ...........

________________
100%  Feb. 19 
125 Mch. 6

100%  Feb. 19 
129)4 Jan. 23,000 129%  Sale 1 2 6 % ........... 1 2 7 %  May 14 1 27%  May 14

152,000

8 o'6 6 o

i V.ooo
87.000
3 1 .000

97)4 Sale
...........  99)4
8 7 %  Sale

........... 8 9 %
90 92  

102 Sale

119 . .  . .

97 Sale 9 3 %  Sale 9394 May 31 97 May 1
_______ _________

9394 May 31 9 9 %  Jan. 23

83 Sale 8 0 % ........... 80 M Mav 24 83 Mav 1
_______________
80 Mch. 27 
8 5 %  Feb. 18 
84 Mch. 21 
76 Mch. 26 
72 May 14 

120%  April 27

88 Jan. 8 
8 5 %  Feb. 18 
9 1 %  Jan. 12 

1 0 3 %  Jan. 7 
H7 Feb. 8  

1 2 0 %  April 27

85 ...........
81 Sale 
72 75 

1 2 0 %  122
_____ 104
115
115V C ______

86 Sale 
7 6 % ...........

86 May 2§i 87 May 8 
7 6 %  May 241 81 May 3 
72 May 14 73 May 10

1 2 3 "  I I I I I
98

117%  Sale 
1 1 1 % ______

___ ____________ ________________

54,000 115 Sale 
i l l

115 May 2 115%  May 9 115 May 2 119 Mch. 8

1 ..............................
12 ,000

1,000
1 0 0 % ...........
1S1 ...........

100 ...........iioo ) 4 ............
125 130 126%  130

100%  May 28 
126 May 7

10 0 %  May 28 
126 May 7

100%  April 20 
126 May 7

in i Mch. 26  
130 Mch. 7

107 - -
....... ......................................

108 .1108 . .  - -
105 . .  . . 114 ........... ............................ .............................. ..............................

l.OOC H IM  116 1 1 0 % ...........1 1 0 % .............. 110%  May 17 110%  May 17 108 Itch. 28 1 10%  May 1_______
----------- ...........J0S% 101 ...........L........................ 100%  Feb. 16 103 Jan. 9
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BONDS-STOCK EXCHANGE RECORD I V o l . l x x x jl v

B O N D S . Int.
Peri
od.

Sales in 
M ay. 

Par value

Price about PRICES IN  M A Y . [ j  RANGE SINCE JA N . 1.

N Y STOCK E X C H A N G E . 1907. | M ay  1 . M ay  3 1 . Lowest. Highest. Lowest. , Highest.
E rie— (Con.)— N Y  Susa & W —

Terminal, 1st, g , os___ 1943
Regis’d ,$5,000 each .1943 

Mid R R  of N  J 1st g , 6 s .1912  
W ilk  & East,1st gu, g 5 s . 1940  

Erie & Pittsburgh. See Pa. Oo. 
E v  & In , 1st con, g u ,g ,6 s ..l9 2 6  
E v  & T  H — 1st con g 6 s . . . 1921

1st general gold 5 s_______ 1942
Mt Vernon 1st g 6s ...........1923
Sull Co Branch, 1st g 5 s . 1930

Fargo & So. SeeChicM&StP. 
la Gent & P . See Seab Air L  

Fort St U D Co 1st g 4 % s_ .1 9 4 1  
F W  & Den City— 1st g 6S.1921 
Ft W  <fe Rio Gr, 1st g 4s___ 1928

Gal H  & San A — See So Pa.Co. 
alv H & H  of 1882 ,1st,5s, '13 

Ga <fc A la . See Seab Air Line. 
Ga Car & N or. See Seab Air L_ 
Georgia Pacific. See Sou’n R y . 
Gila V G & N . See So Pac Co. 
Gouv & Oswegat. See N Y  Cent 
Gt N o— C B& Q  coll tr 4 s . .1921

R e g iste re d ................July 1921
Greenbrier R y . See Ches & O. 
G&Sh 1,1st rf& ter5s,g,Feb 1952

Registered _________Feb 1952
"Tan & St Jo. See C B & Q .  
lousatonic. See N Y  N H & H . 

Hock’g Val, 1st c o n ,g ,4 % s ,1999
R egistered_______________ 1999
Col & H  V , 1st ext g 4 s . .1 9 4 8  
Col & Tol 1st, ext, 4 s . . .1 9 5 5  

Hous E  & W  T ex. See So Pac 
H  & Tex Cent. See So Pac Co 
fllinois Central— 1st g 4 s . .1951
*  Registered _____________1951

1st. gold, 3 % S ............... . .1 9 5 1
R egistered.......................1951

Bid. Ask Bid. Ask
M - N  19 ,000 1 1 4 % .............112
m - n  _______________________ I_______
A -  O ________ 1 0 4 J 4 ........... 10214
J -  P  ............................. /0S34 !i0 5 %

J -  J| ..............112%
1 14%

A -  O ..............106% 1 08%  _______ 105
A -  O 
A -  O

-  J
-  D
-  J

108 
101%

A -  O

.............  9 6 %  - -
22,000 1 0 9 %  111 
............................  90

103

105
99

Bid.
110

A si-

103 34 ...........
102%  10534

118
1 03%

Sale Prices 
110%  May 21

111
84

I K K

102%

J -  J 1 ,034,000 97 Sale I 9 5 %  Sale 
Q - J 22,000 .........................  9 4 %  Sale

-  J
-  J
-  O
-  A

J 
J 
J 
J 
F 
F 
J 
J 
J 
J
J -  J 
J -  J 
F -  A 
F -  A 

-  D  
M -  S 
J - D  
J - D  
J - D  
J - D  
J -  D 
J - D 
M

K l

Extended. 1st. gold, 3 % s , '51
Registered ....................... 1951

1st g 3s, sterling...............1951
R egistered_____________1951

Collateral trust g 4s...........1952
R egistered........... ............1952

Coll t,r g 4s, L N O & T ___ 1953
R egistered_____________1953

Cairo Bridge, gold, 4 s . . .1 9 5 0
R egistered_____________1950

Lou’v div & term l,g,334sl953
R egistered........... ............1953

Middle div. reg, 5 s______1921
Omaha D iv , 1st, g, 3 s . . .1 9 5 1  
PI L  div & terml, g, 3 s . .1951

R egistered....................... 1951
Gold, 3 % s ____________ 1951

R egistered.................. 1951
Springf div 1st g 3 % s .._ 1 9 5 1

R egistered_____________1951
W est’n Lines 1st g 4 s . .1951

R egistered______I _____1951
Belle & Caron, 1st 6 s . . .  1923 
Oarb & Shaw, 1st, 4s, g_1923  
•h St L  & N O , gold 5 s . .1951

R egistered.................. 1951
Gold 3 % s . . .....................1951

R egistered.................. 1951
Memph div, 1st, g , 4s . 1951

R egistered.................. 1951
St L So, 1st, gu, g, 4s_1931 

In d B l & W . SeeClevCC&StL.
Ind Dec & W .  See Cin H & D  
Ind 111 & la , 1st, gold, 4 s . .1 9 5 0  J -  J 
In t’n'l & G tN o— 1st,g ,6 s . .  1919 M - N

2d , gold, 5 s ..........................1 9 0 9 iM - S
3d , gold, 4s..........................1921 M -  S

Iowa Central, 1st, gold, 5 s .l9 3 8 iJ  - D  
Refunding gold 4 s ______1951 M -  S

Jack Lans & Sag. See Mich Cen! 
efferson R R . See Erie.

^al All & G R . See LS&M S.
Lan & Mich. See Tol & O C.

K  C & Ft Sc & M . See StL  & SF 
K C & M R v & B .  S e e S tL & S F .
K  C & Pacific. See M K  & T . i 
K an City South, 1st g , 3 s . .1950; A -  O

Registered _______ ________1 950  A -  O
Kentucky Cent. See L & N . ;
Keok & Des M . See C R I & P 
Knoxville & Ohio. See Sou R y.
T  ake E  & W , 1st, gold, 5sl937  J -  J
"  2d, gold, 5 s____________ 19411J -  J

N orth’n Ohio 1st gu g 5 s . 1945 A -  
L  Sh & Mich So. See N Y  C ent.1 
Leh V N Y  1st gu, g, 4 % s .l9 4 0 j  J -  _

R egistered_______________ 1940 J - J
Leh V (Pa) gen con, g , 4s .2 0 0 3  M - N  
Leh V Ter Ily 1st gu ,g ,5s_ .1941 A -  O
/  R egistered............................ 1941 A -  O
Leh V Coal C o ,ls t ,g u ,g ,5 s .l9 3 3  J -  J

R egistered .................. ......... 1933 J -  J
1st int reduced to 4s . . . 1 9 3 3  J -  J 

Leh & N Y — 1st, gu, g , 4 s .1945 M -  S
R egistered_______________  |M - S

Elm  C & N , 1st pf 6 s____ 1914 A -  O
G old, guar 5 s ................1914 A - 0

Leh & Hud R . See Cent of N J.
Leh & W ilkesb. See Cent N  J.;
Leroy & Caney V al. See Mo.Pacj 
Long Dock. See Erie.
Long Isl 1st con, g,5s, July 19311Q - 

1st, con, g 4 s . . .J u ly  1931 Q -
Gen, g, 4s ............. ................ 1938 J - _
Ferry, g , 4 % s .....................1922 M -  S
Gold, 4s ............. ...................1932 J - D
Unified gold 4 s .....................1949 M -  S
D eb, gold, 5 s ....................... 1934 J - D
Guar, ref, g, 4 s .................. 1949 M -  S

R egistered........................1649 M -  S
B klyn & M on, ls t ,g u ,g ,6 s , ’ l l  M - S

1st 5 s ....................... ......... 1911 M -  S
N Y B & M B , con, g, 5 s . . .1 9 3 5  A - 0  
N Y & R o B ch , 1st, g, 5 s . .1 9 2 7  M -  S 
N Sh B ch .lst con,gu5s,Oct '32 Q -  J

Louisiana & Ark 1st 5 s____ 1927 M -  S
Louisville & Nashville—

General, gold, 6 s________ 1930 J - D
^5old, 5 s ................................. 1937 M - N

4,000 ........... 104 99 101%

10,000 10434 Sale 104%

9 8 %
9 9 H

-  J
- j !
-  J!
-  J 

a  -  o :
A -  O 
M - S 
M -  S 
A -  O 
A -  O 
M - N  
M -  N

:B
-  J
-  J
-  A
-  A
-  J

............. : 107 ............ 104
_______ I-----------108 I I .. . .
_____ 100% .......... 9 9 %  . . . .  

____ 100
____  97

103
2,000 
3,100 1 0 1 ^  102%
1,000 ............ ..

.........I1........102%

98 Sale

97 Sale

10 ,000

1,000

4.000
34.000
28.000

1.000

10434
91

76 7834 80

88

8 7 %
90 %

102 % 9934

117 V x ...........|
95

118% 122%

100 100%
9 9 % ______I 97

75,000

11,000 
14,000

14,000
1,000

5,000

1,000

7,000

95 34 100
115 ____
9 9 %  100 
78 Sale

.......... 110
______ 85

i!........... 99
. 1 1 1 ' _____

97%  97J. 
! 65 73 

. . .  108 

. . .  80

...........1115
8 4 %  86

92 %  Sale

99

106

99 %
100

97

98 %

Sale
91

80

99 J*

10034

97

7034 Sale

1 1 2 %  11<
_____ / 0 S 34
108%

10734 Sale

116

* * * %

9634

15,000

104
101

11334 
99 34 
9 6 %

6934 71

113 Sale
1 06%  Sale H0 __
107

106

11234

11214 Sale

95 34

............. ' 94

............. ! 92

............. 1 0 7 %
33,000 ...........

96

9 9 %

1 0 4 X ..............
101 J* 103 >4
110 .........
10834 ...........
1 0 9 1 1 2 ^  
.........../ 0 5 %

3,000 115 115% 
---------- 1 1 6 % ..............

1 0 2 %
9 9 %

1 1 1 %
94

94 ____
---------  96

94 97

104

105

111 112
9634 Sale

........... 73
j____ 10s
---------  7 9 %

6 9 %  Sale

1 1 2 %  113 
1 0 6 ^  1 08%  
1 0 9 % ...........

1 0 7 %
106%

111 May 27

9 1 %  M&y 29 
9 4 %  May

100 May 29

104 May 28

98 May 
9 8 %  May 
97 May

89 May 31

100%  May 21

9 3 %  May 14 
1 11 May 22 

9 6 %  May 31 
65 May 17

Sale Prices. Sale Prices. Sale Prices. 
110%  May 21 110%  May 21 110%  April 1

105%  April 3; 105%  April 3

1 0 4 %  April 5

1 1 1 %  May 16

106%  F eb. 7

108 Mch. 22 112 April 23
84 April 5 87 Feb. 18

100 Mch. 28 103 Jan. 11

9 6 %  May 
9 4 %  May

3 8 9 %  Mch. 26 9 8 %  Jan. 
1 8 8 %  Mch. 27 9 6 %  Jan.

3
12

100 May 29 April 6 102%  Feb. 19

105 May 13 103%  Mch. 27 105%  April 11

99 April 23 99 April 23

107%  April 26 1 0 7 %  April 26 
100 April 22(100%  Feb. 5

97

M ay 1 
May 27 
May 1

101 April
98 May 
9 8 %  May 
97 May 

1 02%  Jan.

5 1 02%  Feb. 
1 98 May 

22 10334 .Ian.
1 97 May 

15 1 02%  Jan.

May 31 89 May 31 91 Jan. 12

7 8 %  Jan. 8 7 8 %  Jan. 8

89 Mch. 8 89 Mch. 8

100%  April 25

97 Mcli. 13 
118%  April 26

8 8 %  Feb. 25

1 00%  May 21 100%  Mch. 19

69 May 31

112%  May 
1 06%  May

112

J07 May 
106 May

9 5 %

102%
99>*

1 1 2 %  112 %  
94

96

94
95

94

104 
10034
105

102

1 15%  117 
1 0 9 % ____

115
110

1 1 3 %  May 13 

112%  May " i

9 5 %  May 9

96 May 2

9 3 %  May 
113 May
9 7 %  May 
65 May

14

102 Jan. 10

97 Mch. 19 
11834 April 26

8 8 %  Feb. 25

100%  Mch. 19

97 Mch. 26 97 Mch. 26

9 3 % May 14 100 Feb. 20
111 May 22 115%  Jan. 11
95 Mch. 28 9 9 %  Jan. 4
65 *.ia- 17 79 Jan. 16

109 Feb. 4 111 Feb. 6
! 85 Feb. 20 85 Feb. 20

71 May 3 6 7 %  April 3 73 April 22

113 May 
107%  May

1 112%  Jan. 4 114 Mch. 
106%  April 17 107%  Jan.
110 April 23 1 1 0 %  April 4

1 0 7 %  May 
106 May

2^ 1 06%  April 15 1 07%  Mch. 
8 106 May 8 106 May

1 13%  May 13 1 13%  May

1 1 2 %  May 1 112%  May

13 1 1 3 %  May 

1 1 1 2 %  May

13

9 5 %  May 9 9 5 %  May 9

112

96 May 3

April 18 

95 %  Mch. 22

9 6 %  Jan. 10

1 1 4 %  Feb. 15

99 Jan. 25

94 Jan. 14 9 5 %  Feb. 15

9 6 %  May 13, 97 May 2 96 M ch!' 8 9 9 %  Jan. 25

100

105

Mch. 11 102%  Jan.

10 9 %  Jan.

10

April

10 3 %  Feb'.'2 0  i 0 3 %  F eb. 20

117 May 15 117 May 15 115
108

Jan. 4 117 May 
Mch. 15 1 1 7 %  Feb.
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J u n e , 1907.) BONDS-STOCK EXCHANGE RECORD 2 7

B O N D S .
N Y STOCK E X C H A N G E . od.

Louisville & Nash— (Con.)—
Unified, gold, 4s________ 1940

Registered....................... 1940
Sinking fund, g, 6s ______1910
Coll trust, gold, 5 s ............. 1931
5-20-yr, coll tr deed,g,4s 1923 
E  H & N ash,1st, g, 6 s . . .1 9 1 9  
Louis Cin& Lex,g, 4 % s .. l 9 3 1
N O & M ,  1st, g, 6s ______1930
N O & M ,  2d, g, 6s ...........1930
Pensacola div, g, 6s ____ 1920
St L  div 1st, g, 6s ............. 1921

2d, gold, 3 s .....................1980
A tlK nox& N o 1st, g , 5s .19 4 6  
H end’son B ’g e .lst s f ,6s,g  ’31
Kentucky Cent, g, 4s___1987
L & N & M o b & M ,lst ,g ,4 % s  '45 
L & N -Sou M on,joint, 4S.1952

R eg istered ...........July 1952
N Fia& Shef,lst,gu ,g ,5s .1937  
Npt& CinB’ge gen gu g 4 % s ’45 
Pens & Atl ls t ,g u ,g ,6 s .-1 9 2 1  
S <fe N A la ,co n ,g u ,g ,5s ..1936  

Lo&JeffBrdgeCo,gu,g, 4 s . .1945  
L N A & Ch. See Ch Ind & L.

MahoningCoal. See L S & M So 
anito S W C o lo n iz ,g ,5s.l934  

M cK ’pt& BVern. See N Y C & H . 
Metropol E lev . See Manhat R y.
Mex Cent, con, gold, 4s___ 1911

1st, con , inc, g, 3 s ..J a n  1939
2d, con, inc, g, 3s___Jan 1939
Equip and collat, g, 5 S ..1 9 1 7

2d Series, gold, 5 s____ 1919
Mex Internat 1st con.g, 4 s .1977

Stam ped, guaranteed___ 1977
Mex Northern 1st gold, 6s .  1910

R egistered...........................19 1 0
Michigan Central. See N Y  Cent 
M ldl’d of New Jersey. See Erie.
Mid Terra, 1st, g, s f, 5 s___ 1925
Mil L S & W est. See Chic & N W  
Mil & N orth’n. See Ch M & StP . 
Minn & St L , 1st. gold, 7 s .1927 

Iowa E x t, 1st, gold, 7s__1909  
Pacific E x t, 1st, gold 6s 1921
S W  E x t, 1st, g, 7s...........1910
1st cons, g, 5 s___________ 1934
1st & refund, g, 4s ............. 1949
Des M & Ft D , lst.gu  g,4s '35 

Min & St L gu. See B C R & N .  
M St P & S S M, con, gold, 4s ,[ 

stpd, oayment of int gu.l938|  
Minn S S M & Atl 1st, gold, 4s, 

stpd, payment of int gu .1926; 
Mlnneap Un. See St P M  A  M. 
Mo Kan & Okla. See M K  & T . 
Missouri Kansas <fe Texas—

1st. gold, 4s..........................1990|
2d, gold, 4 s ............. June 1990
1st, Extension gold 5 s . . l 9 4 4
1st & refund mtge 4s____ 2004
Gen. s. f. 4 % s ________ _ .1 9 3 «
St Lou D iv, 1st, ref, g,4s 2001 
Dal & W a , 1st, gu, g, 5 s . 1940 
Kan C <fe Pac, 1st, g, 4 s .1990 
Mo K  ife E , 1st, gu, g, 5 s .1942 
Mo K  & Ok, 1st, gu, 5 s . .1942  
M K & T  of T  1st, gu, g, 5s 1942 
Sher Shr’v& S o,lst,gu ,g ,5s  ’43 
Tex & Ok, 1st. gu, g, 5 s . 1943 

Missouri Pacific—•
1st. consol, gold, 6s ...........1920
Trust, g, 5s, stam p'd,Janl917

R egistered ............. Jan 1917
1st coil, gold, 5 s ............ . . 1 9 2 0

R egistered....................... 1920,
40-year gold loan 4 s____ 1945
3d , 7s, ext. at 4 % ______193S
Ceil Bell lty ,ls t , gu, g,4s 1919 
Cent Br Un Pac, 1st g, 4sl948  
Leroy & CValAL. 1st, g, 5s 1926 
Pac R  of Mo 1st ex , g, 4 s ,1938 

2d extended, gold. 5 s . 1938 
St Louis Iron Mt & South—  

Gen con ry & land gt g 5s '31 
Gen. con, stped,gu.g5sl931
Unif & ref, gold, 4s___1929

Registered.................. 1929
R iver& G u lfD iv ,lst,g  4s ’33 

Verdigris V I & W  1st g 5s ’26 
Mob & Birm . See So Ry  
Mob J & K  C, 1st,con g 5 s . .  1953 
Mobile <fe Ohio new, g, 6 s . .1927  

1st extension, g, es.Ju ly  1927
Gen g 4 s ................................. 1938!
Montgom Div, 1st, g, 5S1947 
St L <fe C coll tr,g ,4s,M ay 1930 

Guaranteed, gold, 4 s .1931 
Collat trust 4s. See. Southern I 

Mohawk <fe Mai. See N Y C & H .1 
Monongahela R iv . See Balt & O 
Montana Cent. See StPM & M . 
Morgan’s La & T . See SoPacCo.1 
Morris <fe Essex. See Del L A W .  
IVJashville Chatt <fe St Louis—

1st, 7s ...............................1913
1st, con, gold, 5s_________1928i
Jasper Bch, 1st, gold, 6 s .1923 
McM M W  & A l, 1st, 6 s . .1917
T & P Bch, 1st, 6s ............. 1917

Nash Flor <fe Shef. See Lou <fe N . 
Nat of Mex prior lien g 4 % s l9 2 6

1st consol, g, 4 s .................. 1951
N H  <fe Derby. See N Y N H & H .  
N J Junc’n R R . See N Y  Cent. 
N ew p’t & Cin B ’ge. See Lou«fe N 
N O & N E  prior rn ,g ,6 s_N o v l9 1 5  
N Y  B <fe Man Beach. See L Isl. 
N Y  Central <fe Hudson River—

Gold mortgage 3 % s ____ 1997
R egistered....................... 1997

Debenture, g, 4 s ------------- 1934
R egistered....................... 1934

Lake Shore coll, g, 3 % s .l 9 9 8
R egistered----------  — 1998

Mich Cent coll, g , 3 % s ._ 1 9 9 8  
Registered........................1998

Sales in Price about 
M ay. !■ Jan. 2 , 

Par valut 1907.

A -  O 
J -  J 
J -  J 
M - N 
A -  O 
J - D  
M - N 
J -  J 
J -  J 
M -  S 
M - S 
M - S 
J -  D 
M - S 
J -  J 
M - S 
J -  J

9 :i
J - J 
F - A 
F -  Ajn - s

J - D

J -  J 
July 
July 

A - O 
A - O 
M -  S 
M - S 
J -  D 
J - D

J - D

J - D  
J -  D
A - O 
J -  D
M -  N
n  -  s  
j -  j

j  -  j
j

j  -  j

J -  D 
F -  A 
M - N 
M -  S 
J -  J 
A -  O 
M -  N 
F -  A 
A -  O 
M -  N 
M -  S 
J - D 
M -  S

M - N 
M - S
M -  S 
F -  A 
F -  A
,n - s
M - N 
F -  A 
J -  I) 
J -  J, 
F -  A 
J -  J

A -  Ol 
A - O 
J - J 
J -  J 
M - N  
M - S

J -  J 
J -  D 
Q -  J; 
M -  S' 
F -  A 
Q -  F 
J - J

J - J  
A -  O 
J -  J 
J -  J 
J -  J

J -  J 
A - O

A -  O

J -  J 
J -  J 
M - N 
M - N  
F -  A 
F -  Ai 
F -  Ai 
F - A

S Bid. 
43,000 100

Ask. 
100 %

...................  1 0 4 ,VS

6 .000 107 
15,000

2 .000

T 660

4,000

11,000

27,666

9 7 %
1 1 0 % ---------
1 0 6 %  . . .  
123 . . .

1 1 8 % ................
........... 75

9 6 %
103

94

----------112%
..........100%
.............U S
2,000 m y i

............  95

.'.2,000 8 4 %  Sale 
170,000 27 *^ Sale 
.............  2 0 %  Sale

9 0 %

131

115 117

1,000 1 08%  112
..........  ...........  95
...........  92 98

100

PRICES IN M A Y . RANGE SINCE JA N . 1 .

M ay  1.

Bid.
100

Ask.
Sale

1 0 5 % ...........
........... 9 6 %
112% .........

1 1 4 % ...........
........... 72

9 5 % ______

‘ § 7 %  "8 8 %

109

80  82  
23 24 

..........  1S%

125

May 31.

Bid.
100

Ask.
100%

105 106%
- .  94

1 1 4 % ...........
102% .........

1 1 5 % ...........
........... 72

95 9 5 %

"ssT"

110

77 %  7 8 %
1 9 %  Sale 

_____  16

126

...........107% |............. 1 0 9 %
87 90 84 90 

.........................! ............  96

96 9 7 %

121 ,000 
139,000

25.000

27'666
11.000

3.000
16,000
16,000

15,000

9 7 %  Sale
8 6 %  * 7 %  

103%  104
........... 8 5 %

8 6 X ..............
86 ........

104 ...........
94 X  96

110 ........
____ 108

106%  . . . .
104
105

9 8 %  Sale 
8 4 %  Sale

1 02%  105
........... 3 3 %
85 86%  
8 3 % ---------

1 06%

11.000 119%  120
47.000 104 ____

107%  . . . . . .
1 0 3 % ____
104 Sale
104 _____
1 0 3 % _____

______117
1 01%  Sale

17,000 ........... 105 102 102%

89 % 8 7 %
21666 9 9 %  100%  9 5 %  ‘ 9 8 %  
5,000 9 4 %  96 92 9 4 %  

----------  9 1 %  95 9 2 % _____

9 0 %  Sale 
8 3 %  Sale 

1 02%  103%
--------- 8 3 %
85 S6 %

. . . . .  96
107 . . .  
______105
103 104
104  
---------104

1 1 5 %  116%  
1 01 %  10! %

102%
8 7 % ______
9 5 %  9 7 %

_____ _92
9 2 %  95

20 ,000  1 0 1 % ______101 .............. 101*4
.............  116%  1 20 %  ...................... .. ; 114 %

44,000 1 1 3 % ...........110 Sale 111 Sale

41,000 8 7 %  Sale 8 4 %  Sale
- .................. .. 8 9 %  i . .................... .

6 ,000 91 V i ______ 9 0  _____

85

"9 0 _

Sale

Sale

2 ,000  121
98 S!........... 9 7 % ' ........... 95

124 123 ...........  1 2 3 % ____

10,000 92 94 ..................................................
•5,000 109 ...........  108%  110 ...........110

9 5 %

30,000 1 1 4 %  119 1 1 6 %  117 116%
8.000 114 ............ 1 1 1 % ...........11 1 %
1.000 1 1 3 % _____  1 1 5 % ........... (114%

............. 1 1 0 % .............. ! ..........................j ............

108 _____
8 4 %  Sale 82 85

210.000 9 3 %  Sale 9 4 %  Sale 
8,000   9 2 % .......................

101.000 09 Sale 9 4 % ____

75.000 88%  Sale 8 4 %  Sale 
_________86  88 %  _ ................
29.000 86 8 7 %  8 4 %  Sale 
............. ....8 5 %  8 7 % ............  8 3 %

83

9 2 %  9 2 %

9 4 %  Sale

Lowest.

Sale Prices. 
100 May

Highest. Lowest.

Sale Prizes. 
1 0 1 %  May 4|j

Sale Prices. 
97 Mch. 29

106%  May 27 1 0 6 %  May 27 
95 May 20 96 May 3 

1 13%  May 8 113%  May 8 !

1 2 5 %  May 2

117 May 27

9 6 %  May 15

Highest.

Sale Prices. 
1 01%  April 27

106%  May 27 109 Feb. 20 
95 Mch. 29 j 98 F eb . 6 

112 Feb. 8 1 13%  May 8

1 25%  May 2 121 Mch. 14! 1 2 5 %  May 2

117 May 27 117 May 27 120 Jan. 18 
.  ............. j 7 2 %  Feb. 28 7 2 %  Feb. 28

9 7 %  May 2 ;j 9 5 %  April 4

April 4

111 May 4 111 May

1 13%  Feb. 28

112 Jan. 10 
4 109%  April 25

77 May 29: 81 %  May 7 ; 77 May 29 
19%  May 31 22*4 May 14! 19%  May 3i 

1 4 %  Mch. 15

9 7 %  Jan. 9 

92 Jan. 16

113%  Feb. 28

112
111

Jan. 10 
M ay 4

86 Jan 8 
2 7 %  Jan 10 
21 Jam. 8

108 May i3  108

96 May
83 May 

102 May

86%  May
84 May

May 13 105 
92

130 Mch. 13 130 Mch. 13 
105 A p ril! 6 ; 105 April 16
118 Jan. 18! 118%  Jan. 18

J:

24 98 %  May 
22 84 H May 
29jl0G %  May

24 87 May 
2 5 1 84 May 25

106%  May 
104%  May  
104 May

103%  M a y '2 3

115%  May 8 
101 %  May 1

102 May 3

9 7 %  May 2 
92 May 17

1 00%  May 6

1 09%  May 10 

8 4 %  May 6 

90 May 3

123%  May 9

8 4 %  May 20 
1 08%  May 17

10s? May 
165 May 
1 0 4 %  May

103%  May 23

1 16%  May 
102%  May

162%  May 24

9 7 %  May 2 
92 May 17

101%  May 29

April 2; 110%  Feb. 27 
Feb. 14' 94 Jan 25

S6 April 15

95
80

102
81
83
82

Mch.
Mch.
May
Mch.
Mch.
Mch.

104%  Jan. 
9 5 %  Feb. 

1 06%  May 
104 Vi May  
102 Men. 
104 Mch. 
103%  May

99 Mch. 15

9 8 %
88

105
86
8 8 %
87

104%
9 5 %

112
107%
106%

121104 
23! 107

April 29 
Jan. 14 
April 24  
Jan. 16 
Jan. 11 
Jan. 16 
Jan. 30 
Feb 7 
Mch. 20 
Feb. 7 
Jan 3 
Mch. 12 
Jan 23

115%  May St 120 Mch. 6 
1O0V6 April 1 1 0 5  Jan. 7 
104%  Feb. 8 :1 0 4 %  Fob. 8 
101 Feb. 26 105 Jan. 17

86 Mch. 38s 90 Feb. 14
97 %  May 2 
92 May 17 
92 April 26

98 April 8
9 6 %  Jan. 23 
9 2 %  April 30

100%  May 6! 101%  Jan. 7 
116 Feb. 20! 1 17%  Jan. 12

111 May 31 1 09%  Mch. 26 114 Jan. 21 
109%  Mch. 29 109%  Mch. 29 
80 Mch. 29 88 %  Jan. 258 5 %  May 10

90 Maty 31 85 Mch. 29

1 23%  May 9 1 21%  Jan. 4 124 Feb. 13

8 4 %  May 20 
1 08%  May 17

9 2 %  April 26

8 4 %  May 20 94 Jan. 7 
108%  Mch. 16 1 0 8 %  May 17

1 1 6 %  Mav 8 117 May 22 116 April 15 1 1 7 %  Mch. 9 
1 11%  May 14 111%  May 25 111%  May 14 116 .Tnn. 9 
1 16%  May 27 116%  May 27 116%  May 27 1 16%  May 27

1 02%  Jan. 31 
82 April 12

1 02%  Jan. 31 
8 7 %  Jan. 28

9 2 %  May 29 9 4 %  Mav 3 90 Mch. 25 9 4 %  May 3 
93 Mav 24 93 May 24 9 2 %  Jan. Ill 94%  April 24 
93 May 29 9 5 %  May 13 93 May 29 99 Jan. 16

8 3 %  Sale 8 2 %  May 21 85 May

8 4 %  May 1 8 4 %  May

3 8 2 %  May 21 [ S8 %  Jan. 3
. .  8 1 %  Mch. 15! 87 Jan. 12

1 84 April 15 8 7 %  Jan. 25
. .  8 4 %  Jan. 18: 8 4 %  Jan. 18
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28 BONDS-STOCK EXCHANGE RECORD. [ V o l . l x x x i v .

B O N D S
N . Y . STOCK E X C H A N G E .

Int.
Peri
od.

Sales in 
M ay. 

Par valut

Price about j 
Jan. 2 
1907.

PRICES IN M A Y . RANGE SINCE JA N . 1.

May 1. May 3 1 . Lowest. Highest Lowest. [ Highest.

N Y  Cent & H ud Riv— (Con)—  
Beech Creek, ls t g u , 4 s .-1 9 3 6 j - j

$ Bid. Ask. 
98 ____

Bid. Ask 
100%  102

Bid. Ask. 
101 %  102%

Sale Prices. Sale Prices. Sale Prices. 
102 Jan. 15

Sale Prices. 
102 Jan. 15

J -  J
T -  I

..............................Registered__________ 1936iJ -  J
B ’chC’k E x lst gu g 3 % sF e b ’51 A  -  O 
Cart & A d , 1st, gu, g, 4s,1981iJ -  D 
Gouv & O 1st guar, g, 5 s ,1942 J - D  
Moh & Mai 1st gu, g, 4 s .1991 M - S  
N J June R , gu, 1st, 4 s . .1 9 8 6  F - A  

Registered certificates 1986 F -  A
M V  A Harlom i, 1 1 /c  Oflftfl M - N

102 Feb. 9 1 0 2 %  Feb. 14
1 0 3 % ______1 03% ____ 1 03%

____  104 9 7 % ........... 9 9 % ______ ________________ 9 7 %  Mch. 27 9 7 %  Mch. 27

: : : : :

M - N  
a - n 4,000 112 ...........

100 103
110% ........... 110%  May 28 1 10%  May 28 1 10%  April 26 111 April 11

N Y & P u t,ls t  c o n g u g 4 s  1993 A - 0  
Nor & Mont 1st gu, g , 5s 191 6 'A -  0  
Pine Creek, reg, guar 6s.1932; J -  D 
R W &  0 ,  con ,1st ,5s,July 1922|A -  0  
Os & R , 2d ,gu ,g ,5s,M ay 1915 F -  A 
R W & 0 ,T R ,ls t ,g ,5 s J u ly  1918 M - N  
R utland,1st cons g 4 % s  1941 J -  J 

Og & L C h ,lst gu g 4s 1948 J  -  J 
R u tl’d -C an .lst gu g 4s 1949 J  -  J

97 97 ______

1,000 1 1 3 %  ____ 110% ______ 110% ........... 111 May 13 I I I  May 13 110%  April 2 114 Jan. 8

"4 ', 660 
4,000

90 95 
...........  95 94 ........... 9 3 %

........... 9 4 %
94 May 22 
94 May 22

94 May 22  
94 May 22

94 May 22 
94  May 22

95 Feb. 26 
95 Feb. 26

A  -  O
T - I

sioiooo
98 . 
94 Sale 

______ 94%

98 ...........
94 9 4 %
9 2 % ...........

98
TAlfP Sh Ar M S tr QUo l QQ7 .1 - 93 ______ 9 3 %  May 16 9 4 %  May 9 91*4 Mch. 27 

9 2 %  Mch. 21 
9 1 %  May 16 
6 9 %  May 27

9 6 %  April 25 
94 Jan. 3 
9 9 %  Jan. 3 
9 0 %  May 23

J - D
M -  S 
M - N
T .  I

Debenture, gold, 4 s . . 1928 307,000
1,642 ,000

99 Sale 94 Sale 92 9 3 %  
9 0 %  Sale 

115

9 1 %  May 16 
89 %  May 27

9 4 %  May 8 
9 0 %  May 23

1123-4-----At/W KI w
Mahon Coal R R .l s t ,5 s - .1 9 3 4  J -  J 
Pitts & L E — 2d g 5s Jan 19281 A - 0

1 15%  ____
107}$ 103 ______ 103 ______
129 %  ____ 120 ______ 120 ______

J -  J
T - 1

125 ........... 1 1 8 % ........... 1 1 8 % ______
106 110 ........... 110 ______
102 101 % ........... 102 ____ ________________

M -  S 
Q -M  
J -  J 
J -  J

1 1 5 %  ____ 112 ........... 112 ...........

4s 1940 166 ______ 99 ______ 102 ____ 100%  Jan. 28 100%  Jan. 28

1st gold, 3 % s . . - ’______1952'M  -  N
B atC& Stur.lst gu g 3s 1989 J - D

N V  Phin St T. 1 ot tr Q37l A .  n

1,000 90 95 9 1 %  9 2 % ........... 9 1 % 9 2 %  May 3 9 2 %  May 3 9 2 %  May 3 9 4 %  Jan. 31

27.000

106’,000
51.000

102% ..........
101* ---------
10U ______
1 0 2 %  Sale

114 - -

100%  101%

104%  S a le "  
102%  Sale

113 ______

101 May 29 1 01%  May 9 100 %  April 5 
1 02%  Mch. 7 
102 Mch. 27 

;100%  Mch. 26

1 03%  Jan. 14 
102%  Mch. 7 
105 Jan. 18 
1 03%  Jan. 28

A  -  O 
J -  J 
J -  J

M - M

i o 5 % ...........
W est Shore, 1st, 4s, g u .-1 9 2 3

R egistered_____________2361
N Y  & Greenwood L .— See Erie. 
N Y & H a r.— See N Y C & H u d R iv . 
N Y L a c k &W e st.— See Del L & W  
N Y L akeE rie& W est.— See Erie. 
N  Y  & L Branch.— See CentNJ. 
N Y  New Haven & Hartford—

1 03%  Sale 
102%  102%

1 1 3 % ...........

103 May 31 
1 0 2 %  May 29

104%  May 1 
1 0 3 %  May 16

N H & D erby , con ,cou,5s. 1918 M -  N 
N Y  4  N orth’n .— See N Y  Cent.:
New York Ontario & Western— 1 
•̂ R efund’g, 1st, g,4s,June 1992!M -  S 

R e g .,$5,000 only,Junel992iM  - S 
N Y & P u tn am — See N Y C  & H ud.
N Y  & Rock B ’c h .— See L Island.
N  Y  Susque & W est.— See Erie. 
N Y T ex& M e x .— See So Pac Co. 
Norfolk & South,1st, g , 5 s . 1941 M - N  
Norf & W est— General g 6s 1931 M - N

Im prove & ext. g. 6s____ 1934 F -  A
New River, 1st. g , 6 s . - .1 9 3 2 ;A -  O 
N o r & W R y .ls t  con,g 4 s .l9 9 6  A - 0

15,000 1 00%  Sale ........... 9 8 % ........... 96 96 May 27 98 May 10 95 Mch. 26 1 01%  Feb. 6

18,000 1 28% 1 2 5 % ........... 1 2 6 % _____ 126 May 2 126%  May 10 126 May 130 Feb. 28
129 % 128 ........... 1 2 8 %  ____

93’,000
127 ...........

j 99 99 % 97%JSale
---------128
95 9 5 % 95 May 28 98 May 7 95 May 28 9 9 %  Jan. 18

D iv ’nl 1st 1 & gen g 4 s . 1944 
Poca C & C, joint 4 s . .  1941 

Col Con & T . 1st gu g,5s 1922 
S cioV & N E .lst gu g 4 s . .1989  

North Illinois.— See Chic & N W  
Northern Ohio— See L Erie & W  
Northern Pacific—

Prior lien, gold, 4s............. 1997
R egistered_____________1997

General lien, g , 3s ..J a n  2047 
R egistered........... .Jan  2047

J -  J
J -  D 
J -  J
M - N

Q -  J 
Q -  J
Q -  F 
Q -  F  
J - D  
J -  D 
M -  S

F - A

A  -  O 
J - D  
Q -M  
J -  J

J - D

A -  O 
M - N 
M -  S 
M - N  
M -  N 
J - D  
M -  S 
F -  A 
M -  N 
J -  J 
J -  J 
M -  S

J -  J 
J -  J 
M -  S 
F - A 
M -  N 
J -  D 
J -  D 
A -  O 
M -  N

. . .  . . . .
______ 95 *4 ...........  91

89 8 9 %
95 Mch. 18 
85 Mch. 28

96 %  Feb. 20 
9 1 %  Jan. 2579,000

" i ' ooo

352.000
7.000

222.000
5.000

! 91 Sale
1105

........... 8 8 % 8 8 %  May 3 90 May 18

99 9 9 %

102 Sale 
101 Sale 

7 3 %  Sale

9 5 %  99

102 Sale 
99
7 1 %  Safe'*

____ _ 70

96 Sale

101%  Sale 
99 1 0 0 H 
7 1 %  Sale 

...........  71

96 May 3 1

100 May 22 
10a%  May 28 

7 1 %  May 10 
70 May 3

96 May 31

102 May 1 
101 K  May 8 

72 May 14 
70 May 3

96 May 31

100 Mch. 25 
98 H Mch. 25
69 %  April 1
70 April 16 
9 5 %  Jan. 8

9 9 %  Jan. 8

1 0 2 Jan. 3 
102 Jan. 24 

7 4 %  Jan. 5 
71 Feb. 2 
9 5 %  Jan. 8

Duluth Sh Line,1st gu 5s 1916 
C B & Q col tr 4s— See Gt Nor 
StP  & No Pac, gen, g, 6s 1923 

Registered certificates 1923 
St Paul <& D uluth ,1st,5s . 1931

2d, 5 s __________________ 1917
1st consol gold 4s______1968

W ash Cent R y 1st g 4 s .1948 
Nor P Ter Co, 1st. g, 6 s . . .1933  
Nor Railway Cal— See So Pac 
North W iscon— See C StP M AO  
Nor & M ont— See N Y  Central, 
f ' l g d  & L Champ— See R utl’d. 
' -* h io  Ind & W — SeeCCC&StL. 
Oregon & Cal— See So Pac C o . 
Ore R R  & N av— See Union Pac 
Ore Short Line— See Union Pac. 
Oswego & Rome— See N Y  Cent. 
O ttum  C F & StP — See C & N W . 
Ozark & C h C . S e e S t L & S F  
■pacific Coast Co, 1st,g ,5 s . 1946 
*  acificof Missouri— See MoPac 
Panama 1st, s f, g , 4 % s _ .-1 9 1 7  
Penn R R — 1st. 4s r’l est, g 1923 

•on , g , 5s 1919

101% 99 99 . .

7 ,000 122 ........... 1 2 2 % fl2 3 % 12 2% 'M a y  10 122%  May 27 120 Mch. 20 122%  May 27

! 112 ...........
1 0 7 % ...........

98

1 0 9 % 109%  . .
2,000 ...........110 1 0 6 %  . . . 106%  May 7 1 06%  May 7 106 ^  May 7 1 0 8 %  Feb. 25

* 2'066

2,000

1,000
4,000

90 ...........
1 1 3 )4 ...........

90 90
111 ______ 111 ........... 1 1 3 %  May 2

1 0 6 %  May 31

103 May 20 
103 May 10

113%  May 2

1 0 6 %  May 31

103 May 20 
103 May 10

113%  May 2

106%  May 31

103 May 20 
101 Mch.

113%  Mch. 6

109 Jan. 24

103 May 20  
106 April 16

...........110 1 0 6 % ........... 10 6 %  Sale

101 ______
103

1 0 2 % ______
100 103 1 0 0 %  103

®on, g , 4s 1943 99 . .  . . 99 .  . . .
10-yr convertible g 3 % s .l 9 1 2  
10-yr convertible 3 % s . . l 9 1 5  
Alleg. Val. gen, g , gu, 4s 1942 
© elR iv R R  Bge 1st gu g 4s ’36 
PhilBalA W ash ,1st ,g ,4s . 1943 
Sod Bay & So, 1st, g, 5 s . 1924 
Sunbury&Lewis, 1st g 4s 1936 
CJNJ RR&Can Co gen 4sl944  

Pennsylvania Company—
Guar. 1st, g, 4 % s _______ 1921

312,6(70
1,239,000

98 Sale
9 3 %  Sale 

102 ...........

9 4 %  Sale 
93 %  Sale 
99

9 3 %  Sale 
9 1 %  Sale

9 2 %  May 22 
91 May 18

95 %  May 3 
9 3 %  May 2

91 Mch. 26 
8 8 %  Mch. 26

100%  Jan. 9 
95 Jan. 8

9 7 %
102

: : : : : :  : : . . . .

110 : : ~

14,000

*2^666
1,000

104%  1 0 6 % 105%  107 1 0 5 %  May 3 105%  May 28 105 Mch. 26 
1 05%  Feb. 18

107 Jan. 17 
10 5 %  Feb. 18

Gu 3 % s , col tr reg c t fs .,1 9 3 7  
Gu 3 % s , coll tr ctfs, B ..1 9 4 1  
Tr Co ctfs, guar, g , 3 % s .l 9 1 6  
G u, g, 3 % s , tr ctfs, serC  1942  
G u, g , 3 % s , tr ctfs, ser D  1944
Gu g, lfi-25-yr, 4 s .......... 1931

Cin L & N ,ls t  con gu g 4 sl942  

•

8 8 4
84 May 27 
9 3 %  May 17

8 7 % ...........
........... 9 5 % '9 3  96**

84
94 96

83 May 22 
9 3 %  May 17

83 May 22 
9 3 %  May 17

84 May 27 
96 April lfl

92
9 7 % ........... 9 7 %  Jan. 16 9 7 %  Jan. 30
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B O N D S .
N. Y . STOCK E X C H A N G E .

Pennsylvania Co— {Con.)—
Cl & Pitts, gu. g , 4 % s , A  1942

Series B . 4 % s ................1924
Interest redu to 3 %  1942

Series C 3 % s __________ 1948
Series D , 334s . ............. 1950

Erie & P,gen,gu g 3 % s ,B l9 4 0
Series C . ________ ______ 1940

Gr R & I.ex  1st gu g 4 % s ,1 9 4 1  
Pitts Ft W & Chic, 1st, 7s 1912

2d, 7 s ................................. 1912
3d , 7s__________ July 1912

Pitts Y & A sh .ls t  c o n ,5 s .1927 
T o lW V & 0 ,ls t ,g u ,4 % S  A  1931

Series B 4 % s ................1933
Series C. 4s_____________1942

PCC&StL,gu g 4% s,S er  A  '40
Series B , g u a r________ 1942
Series C, g u a r ________ 1942
Series D  g u a r ................1945
Series E , 3 % s , g u a r ,g .l9 4 9  
Series F . cons 4s, gu, g 1953 

C h icS 'L A P .lst .co u .g  5s 1932
Registered_____________1932

Pensacola&At— See Lou& Nash. 
Peo & East— See C C C & St L . 
Peo &,Pek Union, 1st g 6 s .1921

2d, g, 434s................Feb 1921
Pere Marq— Ch & W  M 5s_1921 

Flint & Pere Marq, g , 6 s .1920
1st consol, gold. 5s___1939
Port Hur D iv . 1st g 5s 1939 

Sag Tu & H , 1st gu, g,4s 1931 
Pine Creek. See N Y  Cent 
Pitts C C & St L— See Penn Co. 
Pittsb Cl & Tol— See Balt & O . 
Pitts Ft W  & Chic— See Penn Co 
Pitts June— See Balt & Ohio. 
Pitts & Lake E . See N Y  Cent 
Pitts M cK & Y — See N  Y  Cent. 
Pittsb Shen <fe L E  1st g 5 s . 1940

1st cons g 5s ..........................1943
Pittsb & W est— See Balt & O. 
Pitts Y  & A sh . See Penn Co

Reading Co, gen, g , 4 s . . .  1997
R egistered .....................1997

Jersey Central, coll g 4 s . 1951
Registered....................... 1951

Atlan City, 1st con gu g 4s '51 
Phila <Sr Read consol 6s-.1 9 1 1

Consol 7 s ..........................1911
Registered.................. 1911

Rensselaer & Sar— See D . & H . 
Rich & Danv— See South’n R y . 
Rich & Mecklen— See S outh Ry 
Rio G June. See Den & R  Gr 
Rio G South. See Den & R  Gr 
Rio Gr W est— See Denv & R  G . 
Roch & Pitts— See Buf R & P itt. 
Rom e W at & Og— See N Y  Cen. 
Rutland. S<e N Y  Cent

Sag Tuse & H — See Pere Marq. 
t Jos & G Isl— 1st. g, 4 s .1947 

St Law & A d . See N Y  Cent 
8t L & Cai— See Mobile & Ohio. 
8t L Iron Mt & So— See Mo Pac. 
3t L  K C & N o—See W abash. 
StLM Br—See Ter R R  As of StL  
8t L & San Francisco—

Gen, g, 6s............................ 1931
Gen, g, 5s...............................1931
St L  & S F R R , cons g 4s 1996

So W est D iv, g , 5s____ 1947
Refunding, gold, 4 s . .  1951

Registered ..................1951
5-yr gold notes, 4 % s . . l 9 0 8  

St L M&So E gu 4 % s  g 1909
KC FtS <fe M con g 6s___ 1928
K C  FtS & M R y ref g 4 s . 1936

Registered........... ............1936
K C & M R & B — 1st gu g 5sl929  
Ozark&Ch C ,lst ,g u ,5 s ,g  1913 

8t Louis South—See 111. Cent. 
St Louis Southw— 1st g 4s 1989 

2d, g, 4s, inc.bd.ctfs. Nov '89
Consol, gold, 4s.................. 1932
GraysPt Ter, 1st gu g,5s 1947 

8t Paul & Duluth—See No Pac. 
St P Minn & Man— 2d 6 s . 1900

1st consol, g , 6s........... .......1933
R egistered.................. 1933

Reduced to gold 4 His 1933
Registered.................. 1933

Dakota E x t, gold, 6 s . . .1 9 1 0  
Mont E x t, 1st gold, 4 s . 1937

Registered....................... 1937
Pac E x t. sterling gu 4 s . _ 1940 
E Ry M. 1st div, 1st g 5s 1908

Registered....................... 1908
No D iv , 1st, g. 4s____ 1948

R egistered.................. 1948
Minneap Un 1st, g , 6s— 1922 
Mont C, 1st, gu, g , 6 s . . .1 9 3 7

Registered - .....................1937
1st guar, gold, 5s______1937

Registered ..................1937
Will & S F, 1st, g , 5s____ 1938

St Paul & Nor Pac— See No Pac. 
StP&SiouxCy. See C StPM & O.
S A & A P , 1st gu, g. 4 s ____ 1943
S Fe Pres & Phe, 1st g 5 s . .  1942
8 F & N P  1st, s f , g, 5 s___1919
Scioto Val& N  E — See N or& W . 
Seaboard Air Line, g , 4 s . . .1 9 5 0

R egistered............................ 1950
Coll trust refund, g, 5 s . . 1911 
Atl-Bir 30-yr 1st g 4s May '33
Car Cent 1 st con g 4 s____ 1949
Fla Cent & Pen, 1st g 5 s . 1918 

1st land gr ext, gold5s 1930
Consol gold 5s ................1943

Ga<fcAla 1st cons 5s Oct 1945 
Ga Car <fe N o, 1st gu g 5 s  1929 
Seab & R oa n o k e ,1st 5 s .1926 

Sher Shr & So— See Mo K  <fc Tex 
Sil Sp O & G— See Atl Coast L. 
So Car & Ga— See Southern.

Int. Sales in 
Peri- May. 
od. Par value

J -  J 
A  -  O 
A  -  O 
M -  N 
F  -  A 
J -  J 
J -  J 
J -  J 
J - J  
J - J 
A  -  0  
M -  N 
J - J  
J -  J 
M -  S 
A - O  
A -  O 
M -  N 
M -  N 
F -  A  
J -  D 
A - O  
A  -  0

8:S
J - D 
A -  O 
M - N 
A -  O 
F -  A

A  -  0  
J -  J

J -  J
J -  J
A -  O
A - O
J -  J
J - D
J - D
J - D

J -  J

J -  J 
J - J  
J - J  
A -  O 
J -  J 
J -  J 
J -  D 
J -  D 
M - N  
A -  0  
A - 0  
A -  0  
A - O

M - N 
J -  J 
J -  D 
J - D

M -  N 
J - D  
J - D  
J -  J 
A -  O 
A -  O 
A -  O 
A -  O 
J -  J 
J - J  
J - J  
J - J  
J -  J 
J - D

J - J 
M - S 
J -  J

A -  O 
A -  O 
M - N  
M -  S 
J -  
J -  
J -  
J -  
J -  
J -  
J -

5 ,000

7,000

Price about 
Jan. 2 
1907 . !

PRICES IN M A Y .

May 1.

Bid. Ask. Bid. Ask
1 0 7 5 * ...........j l 0 6 % .............
106 ...........  1 0 5 ^ ...........

9 2 %

102%

1 08%  
101 % 
101%

92

1 0 6 %

109 109% ! 107 %  108 %  
1 0 9 %  110 .........................

100% ........ ..........
9 0 % ........... ..............

100 ........ i:-----
115 120 114%

113 104}*

May 31 . Lowest. Highest.

Bid. 
107 
105 %

Ask Sale Prices.

103%

107

107
107

108% 108 %  May 21

,104 %

115 118 110 Y s ---------110%
______ 109 9 8 3 4 ........... !----------
1 0 3 % ______I --------------------- I............

110% May 17

116

430,000
5,000

28,000

Sale | 97 Sale

9 6 %  9634 93

Sale Prices.

108%  May 21

RANGE SINCE JA N  I .

Lowest. Highest.

Sale Prices.

92 April 8

10834 May 2 ! 
10934 Feb. 1

98 Jan. 4 
91 Feb. 13

115 Jan. 9

11Q% May 17 110%  May 17 
............. ................ ; 100%  April 13

Sale Prices

92 April 8

109J4 Jan. 
109%  Feb.

1 00%  Mch. 7 
91 Feb. 13

11634 Mch. 13

115 Jan. 22 
100%  April 13

97 Sale 9 6 %  May 13 9 7 %  May 3 9 4 %  Mch. 26 
9 5 %  May 16! 9 5 %  May 161 9 5 %  M ay 16 
9 3 Ys May 21 9 4 %  i la j  21 9 2 %  April 294

4 ,000 90 95

.............120  H I .............. ...........
3,000 1 0 9 % ........... 10934

............................ 93 8 6 %

242,000 8 1 %  Sale 8 1 %  Sale

1,000
68 ,000

1,000
45.000
28.000  
25,000

1,000
5,000

6,000

1.000

1 1 8 % --------
82 Sale 8 0 %  Sale

9 7 %  100 |...........  9734

...........  9 5 %  9 2 %  Sale
82 84 8 0 82
7 7 %  Sale 76 7 6 %

101 ...............................

130 $ l06h 129 %
Sale

107%  111 107%  109

1 0 6 % ...........104
100 1 0 3 %  99

3 ,0 0 0  99 ...........  98

117 ...........117%
...........134%  127

3,000 113 ...........  114

1 1 5 % ...........112

81,000 8 8 8  8 5 %  Rale 8 3 %  84 34 
.............  106%  . 0 8 % ...........  105 1 0 5 %  105%

90

80 8 0 %

7 9 %  Sale

_____  92
82 Sale 
7 5 %  Sale

1 0 3 % --------
131 Sale

107%

104%
99

100 100 %

116

90 May 3 0 0 %  May 3 j 90 May 3

|123% Jan. 17 
109 May 20 1 0 9 %  May 8 ’.C 5%  April 4 
...........................  ..............................  91 Feb. 15

' 79 %  'ifaV  *24 ’ 81 %  'May' " ' 4 7 7 %  McK '2 7

1 1 6 %  May 
7 9 %  May

27 116%  May 27 1 16%  May 27 
31 8034May 3 7 8 %  April 3

97 May 23

91 May 
80 May 
75 May

103 May 
131 May

107%  May 

9 9 %  May

97 May 23 97 May 23

9 2 %  May 
82 May  
7 6 %  May

91
79%
73

101%
103 May 
131 May

1 103 
31 131

May 28 
Men. 26 
Mch. 25 
April 18

May 1 
Jan. 24

1 07%  May 29 107%  May 2

. .i;1 0 6 %  
6 9 7 %

Jan. 25 
Mch. 96 9 9 %  May 

1 0 0 %  May 16 105% M a y 'l 6  1100% May 16

116 1 15%  May l !  115%  May 11

111

24,000 81 %  Sale

62,000 100 100%
........... 88 .........
.............  9 2 %  100
............. 1 0 3 % ..............
...................1 0 S % .....................
............. 1 0 4 % ..............
............. 1 0 7 % ..............
.............  107 ...........
.............  1 0 5 % ...........

75 Sale 71 !4 72  

9 6 %  lO O " '9 6 %  Sale'

109 109

8 3 %  May 28! 86 May

130 April 11 

112 April 1 i

3 81 Mch. 25 
106%  Feb. 28

71 %  May 28

9 6 %  May 16

75 May l! 71%  May 28

97 May 2 9 6 %  May 1P 
88 Jan. 15

106 Mch. IP

106 Mch. 1

9 8 %  Jan. 7 
9 5 %  May 16  
9 6 %  Jan. 16

9 2 %  Feb. 7

123%  Jan. 17 
110%  Feb. 20  

93 Jan. 3

8 2 %  Jan. 10

119 Jan 3 
8 2 %  Jan. 29

97 Hi Feb. 15

95 Jan. 5
83 Feb. 11
79 Jan. 4 

101 %  April 18

105%  Jan. 18
131 Jan. 24

108%  F eb. 13

107%  Mch. 11 
100%  April 11

100%  May 16

131%  Feb. 28 

i l 5 %  M a y '11

87 Jan. 11 
1 08%  Feb. 19

8 2 %  Jan. 14

100%  Jan. 15 
89 Jan. 17

107%  Mch. 15  

106”  M c h ;'* i
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B O N D S .
N Y STOCK E X C H A N G E .

Int.
Peri
od.

Southern Pacific Co—
4s. g , Cent Pac coll A ug 1949 J -  D

R egistered-----------Aug 1949 J -  D
CentPac,lst,ref gu g 4 s . .1 9 4 9  F - A

Registered ............. . .1 9 4 9  F -  A
Mort guar g 3 * s _ A u g  1929 J -  D 
ThroughStLlst gu g4s 1954 A - 0

3 a lv H & S A ,ls t  g 6s ____ 1910 F -  A
M ex& PacD, 1st g 5 s . .  1931 M -  N  

G ilaV G & N . 1st, g u ,g ,5 s .l9 2 4 !M  -  N 
H  E  & W  T , 1st, g, 5 s . . .  1933: M -  N  

1st, gu g 5s, red’m ’ble ’33|M -  N, 
H & T exC .lst  g 5s,int g u .193 7  J -  J 

Con gold 6s. int guar..1912| A - Oi 
Gen gold 4s, int g u a r .. 1921 j A -  0| 
W aco & N W , 1s t ,g ,6s 1930LM - N 

A  & N W . 1st, gu, g , 5 s _ .1 9 4 l j j  -  J 
Morgan’sL a & T , 1st 7 s . .19181A -  Oi

1st, gold, 6s ___________ 1920 J -  Jl
N Y  Tex& M , g u ,ls t ,g ,4 s .l9 1 2  A -  0 : 
No of Cal, guar,gold, 58 .1938 A -  O 
Ore <fc Cal, 1st, gu, g, 5 s .1927! J -  J 
S o P o f  A r g u , 1st g 6 s .1909 J -  J 

do do 1910 J  ̂ j j  
So Pacific of Cal.—

do do E & F  1912 A -  O!
do do ...........1912 A  -  O

1 st,consol,gu, g , 5s— 1937 M -  N| 
S Pac of N M ex, 1st, g, 6sl911 J -  J 
8 P Coast, 1st, gu, g, 43 .1937 J - J  
T e x & N O ,S a b D ,ls t ,g ,6 s .l9 1 2  M -  S

Consol, gold, 5 s_______ 1943 J - J
8o Pac R R , 1st, ref, gu, 4s ’55 J -  J 

Southern— 1st, cons, g, 5 s .1994 J - J  
Mob & O , coll tr, g, 4 s . .1 9 3 8  M - S 
Mem D iv 1st g, 4 * - 5 s . -1 9 9 6  J - J  
St L  D iv , 1st, gold, 4s— 1951 J -  J
Ala Cen R , 1st, g, 6s -------1918JJ -  J
A tl & D anv, 1st, gold , 4sl948 :J  -  J

2d , 4 s ............. ................ .1948) J -  J
Atlan & Y a d , ls t ,g u ,g ,4 s l9 4 9  A - O 
Col & Greenville, 1st,g ,6s ’ 16 J -  J| 
E  T  V a & Ga div ’l g 53 19301J -  J

Con, 1st, g, 5 s ------------- 1956 M -  N
E  Ten. reor lien, g, 5 s— 1938 M - S

Registered ............... — 1938 M - S
Georgia Midland 1st 3 s . 1946 A - 0  
Geor Pac R y , 1st, g, 6 s . .19 2 2  J -  J 
K nox & Ohio, 1st, g , 6S .1925 J - J  
M ob&Birm ,pr lien g 5 s . 1945 J - J  

Mortgage, gold, 4s— 1945 J - J
S m a ll ------------- ------------------ J -  J

Rich & D an. con, g, 6 s . . 1915 J -  J
D eb. 5s. stam ped____ 1927 A - 0

Rich & Meek, 1st, g, 4 s .1948 M -  N 
So Car & Georg, 1st g 5 s_1 919  M - N  
V a Mid— Ser m t g .B , 6 s .l9 1 6  M -  S

Series D , 4 -5s--------------- 1921 M - S
Series E , 5 s___________ 1926 M -  S
Series F , 5 s ....................... 1931 M -  S
V a Mid, gen, 5 s _______ 1936 M - N

Gtd stam ped______1936 M - N
W O & W  1st,c y ,g td ,4 s ..  1924 :F - A 
W est N C, 1st, con, g, 6s 1914! J -  J 

3pok Falls & Nor, 1st,g ,6s . 1939 J -  J 
Sunb&Lewistown. SeePennRR.
Syra Bing & N Y — See D  L & W| 
nrier Ass of S t L ,ls t ,g ,4 * s -1 9 3 9  A - O

1st con g, 5 s ______1894-1944 F - A
Gen ref, s f, gold, 4s -------1953 J -  J
StLM BdgeTer, g td ,g ,5 s .1930 A -  O 

Texas & N O— See So Pac Co.
Texas & Pacific 1st g, 5S .2000 J - D 

2d. gold, income, 5s,D ec 2000 Mch 
La Div B L , 1st, g, 5s— 1931 J - J  
W M W & N W . 1st,g u ,5 s . .1930 F - A  

Tol & Ohio Cent— ls t ,g ,5 s .l9 3 5  J - J  
W est'n  D iv . 1st, g, 5s . .1 9 3 5  A - 0
Gen gold, 5s ------------------1935 J - D
Kan & M, 1st gu, g, 4s . .1 9 9 0  A - 0  

Tol Peo <fc W , 1st, gold, 4S.1917 J - J  
T o lS tL & W — P r L .g ,  3 * s . l 9 2 5  J -  J

R egistered.......................1925 J - J
Fifty-year, gold, 4 s ---------1950 A - O

R egistered--------- ---------1950 A - 0
Toe H & B , 1st, g , 4s.July 1946 J -  D

Ulster&Del, 1st con, g, 5a 1928 J -  D  
1st refund’s , gold, Is -1952 A -  O 

Union Pac rr&ld gt g 4s— 1947! J -  J
R egistered_____________1947 J - J

Ore R R  & Nav con g 4 s .194(1.1 -  D 
Oreg Sn Lane is t , g , 6 s . .1 9 2 2  F - A  

1st consol, gold, 5 s— 1946 J - J
Guar refund g 4 s---------1929 J -  D
Utah & N o, 1st, 7 S - .-1 9 0 8 J  -  J

Gold, 5 s ....................... 192«5)J -  J
U N J R R i C  Co— See Penn R R  
Utah Cent— See Rio Gr W est.
Utica & Bl R iv— See N Y  Cent.

V andalia consol g, 4 s -------1955
eraCruz&P 1st gu g 4 * s l9 3 4  

Ver Val Ind & W — See Mo Pac. 
Virginia Mid— See South R y . 
Va&Soutliwest 1st gu 5 s . . 2003

Wabash, 1st g 5 s .................19 3 9
2d. gold, 5 s .....................1939

Debenture, series A , 6s . .  1939
Series B . 63 . . . ............1939

Certificates of deposit . .
1st lien equip, s f . g, 5sl921  
1st lien 50-yr,g,term 4s '54

Interim certfs, 50-yr 4s-----------
£)et & Ch E x , 1st, g, 5 s . .1941 J -  J 
Des Moines D iv , 1st, g, 4 s ,’39 J - J  
Om aha D iv, 1st. g , 3 * 9 -1 9 4 1  A - 0  
Tol & Chic D iv, 1st. g, 4sl941 M -  S 
S tL K C & N StC hB r, 1st 6sl90S  A -  O 

W abash-Pitts Term , 1st g 4s ’54 J -  D
2d gold, 4 \ _____________ 1954 J - D

Wash Ohio A W est— See Sou Ry 
W ash  Central— See No Pacific.
W est M aryl’d 1st g , 4s -------1952

Gen lien <fcconv, g, 4 s ___1952
W .V a .C e n t.A  P .ls t  g .6s 1911 

W e stN Y A P e n n .lst  g 5 s . . .  1937
<Uen g 4 s ................................. 1943
Income 5 s ___________Apr 1943

W eat'n  N o Car. See 8o u tt ’nR y

F -  A  
J -  J

J -  J 
M - N  
F -  A  
J - J  
J -  J

A -  O 
A - O 
J - J 
J -  J 
A - O 
Nov

Sales in 
May. 

°ar value

Price about 
Jan. 2 
1907.

PRICES IN M A Y . RANGE SINCE JAN. 1.

May 1 May 31 . | Lowest. Highest. Lowest. 1 Highest.
$

71,000
3,000

111,000

*'*41666

Bid. Ask. 
88*  Sale

........... 91
99 ---------

--------- 99y2
8 5 *  Sale

105 1 0 6 * ’
10  ̂ ______
104 108 
1 0 2 ) 4 ______

Bid. Ask 
90 Sale 

88
9 6 *  Sale

Bid Ask
88 ______

89
* 9 4 *  Sale

i Sale Prices.
1 88 M aj 29 

88 May 4 
j 94 May 28

Sale Prices. 
9 0 *  May 1 
88 May 4 
9 6 *  May 3

Sale Prices. 
85 Mch. 28 
88 ‘ May 4 
94 May 28 
99 Jan. 26 
8 2 *  Mch. 16 
9 8 *  Feb. zS 

103 Mch. 12 
1 0 5 *  M ay 7

Sale Prices. 
9 0 *  May 1 
88 May 4  

1 1 0 0 *  Jan. 28 
99 Jan. 26 
86 Jan. 14 
98 *  Feb. 28 

1 0 5 *  Jan. 3 
1 0 6 *  May 11

85 ______
........... 94
103 104 
1 0 7 *  - -  - -

84 86 
........... 92

| 85 May 25
_______  _ - .
85 May 27

'*31666
.............

105 1 0 7 *
---------110
102* ______

:1 0 5 *  May 7 ; 1 0 6 *  May 11
1_____ 110
102* ...........
1 0 1 *  1 0 7 *
111* ...........
1 0 8 *  . .

* 1I666 

' 1I660

. . .  106*  
1 0 9 *  1 1 2 *  
110*  111*  
..........  94

100 ...........
I l l * ........... 1 1 1 *  May 13 1 1 1 *  May 13 1 0 9 *  Jan.

I l l  Jan. 3 
9 2 *  Jan. 3

1 1 1 *  April 12 
112 Jan. 23 
9 4 *  Jan. 2991 9393 Sale 93 May 31 93 May 31

102* ______
1 2 3 * ______ 117 ........... 121* ...........
11S5^ _ 111 I l l  ____

101 ____ 112 Feb. 8 
98 Jan. 29 

1 0 3 *  Jan. 21 
1 0 4 X  Feb. 1

107 April 2

112 Feb. 8 
101 Mch. 1 
104 April 24
1 0 4 *  Jan. 23

107 April 2

99 J  VMM
102*  1 0 6 *  
10AM _____

102
102 V, ^

108 _ 10714 101* ______

10I666
l l lV i  -
1 1 8 *  .  - . - 116 ______ 116 May 2 116 May 2 116 May 2 

1 0 3 *  Jan. 7
116 May 2 
104 Jan. 21103 ........... 102* ........... 102* ______

...........106 ...........1 0 5 * 1 0 7 *  Feb. 27 1 0 7 *  Feb. 27

3*1*7*,000 
97,000

1.000
2.000
6.000

.......... 110
94 *  Sale 

1 1 3 *  Sale 
92 94

i i s y 2 ..........
9 4 *

111*

94 Sale 
1 U 0 *  Sale 
89 - -  . .

9 0 *  Sale 
1 0 7 *  8ale 
______ 86

90 li  May 27 
1 0 7 *  May 31 
89 May 14 

1 1 3 *  May 6 
89 May 23

94 May 1
1 1 0 *  May 3 
89 May 14 

1 1 3 *  May 6 
91 May 6

9 0 *  Mch. 26 
1 0 7 *  May 31
88 April 2 

1 1 3 *  May 6
89 May 2;j

9 5 *  Feb. 6 
1 1 3 *  Jan. 8 

94 Jan. 24 
116 Jan. 15 
9 4 *  Jan. 7* 8 9 "  *91 

110
*89 90** 
110* ...........

93 89 9 1 * ______
90 ...........
93

" 1,660
22,000

\110 107 107 ______ 111 Feb. 15 
1 1 2 *  May 21 
115 May 8 
1 1 0 *  Mch. 7

111 Feb. 15 
1 1 3 *  Mch. 13 
1 1 7 *  Feb. 20  
114 Feb. 4

! 112* ______
1 1 7 *  Sale 
112*

l !2  ______
1 1 4 *  118 

____ 110*

112*  
1 1 5 *  Sale 
...........I l l

1 1 2 *  May 21 
115 May 8

112!4 May 21 
1 1 5 *  May 22

63 62 ______ 68 Jan. 15 
1 1 7 *  April 20 
116 Mch. 29

6 9 *  Jan. 16 
119ii Mch. 1 
1 1 8 *  Feb. 4'21666

1 1 7 *  Sale 
L 1 7 *  .

1 1 6 *  118 
117 1 1 7 *
105 ______

1 1 6 * ____
1 1 7 * ........... 1 1 7 *  May 3 1 1 7 *  May 3

107 ...........
90

103
______ 95

32I606
1,000

______ 96
111*  .  . -1

....................
112* ........... 112* ........... 1 1 2 *  May 21 

103 May 23
112*  May 2! 
103 May 23

1 1 1 * .T a n . 4 
103 May 23

113 Feb. 28 
103 May 231 0 9 *  - 100 ........... 101 ______

87
106 1 0 3 * 1 0 4 * ______ 106 Jan. 14 106 *  Jan. 17
1 0 6 * 103
108 103
1 0 9 *

20,066
3,000

‘ 1,000

107
1 1 0 *  112 
110 *

107 Sale 
107 Sale

1 0 6 *  May 6 
107 ' May 1

1 0 7 *  May 10 
107 May 1

1 0 6 *  Mav 6 
107 May 1 
9 4 *  Jan. 18 

1 0 8 *  May 2

111 Feb. 20 
110 April 5
96 *  Jan. 19 

1 0 9 *  Jan. 12
9 4 * 83 ...........

110 * ...........110* 1 0 8 *  110* 1 0 3 *  May 2 1 0 8 *  May 2
125

" 3T660

48,000

108 105  
1 1 2 *  1 1 3 *  
...........  94
106

105 ........... 108 Jan. 29 
1 1 1 *  May 16 
9 3 *  Jan. 15

1 0 3 *  Jan 28 
117 Jan. 9 
94 Jan. 5

117 ...........1
S 3 *  94 

108 US

1 1 7 *  Sale
_____  96
1 0 7 *

: : * . : :  *93*  
108

1 1 1 *  May 1*6 1 1 1 *  May 16

115 ______
90

1 1 4 *  Sale
______ 90

109

1 1 4 *  May 31 1 1 5 *  May 8 114 Mch. 27 1 1 8 *  Feb. 15

111 April 5 111 April 5

1 0 2 *  J a n 1 'i4  
97 Jan. 14 
89 Jan. 16 
8 7 *  .fan. 8  
85 May 13  
£2 Jan. 12

'  2T666 
2,000

'11666
2.000
5.000

110 ______
102 1 0 3 * :  

9 6 *  97
______ 91

8 9 * ...........;

81 *  8ale

108
101 102
...........  92
80 83 
8 5 *  86*

...........  85
79 80

io i  ______
90 92

........... 85
86 *  8 9 *

7 8 *  Sale

1 0 0 *  May 6 
91 *  May 3

102 May 21 
9 1 *  May 3

1 0 0 *  May 6 
9 0 *  April 12 
80 Mch. 27 
85 Mch. 15 
85 13 
7 8 *  May 3!

86 *  May 9 
85 May 13 
7 8 *  May 31

86 *  May 9 
85 May 13 
79 May 11

94 . .  J  
1 0 8 *  112 

93
161*  Sale
101 ---------
98 9 8 *  

120 1 2 3 *  
112*

94 Sale

108*  112”
______ 93
102 Sale
99 _____
98 *  Sale

119 ______
1 1 1 *  113 
93 Sale 

102*

9 0 *  9 7 *  
105 ........... 110 Mch. 19 110 Mch. 19

5331666

25I660
6,000

27,000
172,000

101*  Sa fe "  
99

100 M ay *18 1 0 2 *  May 1 9 9 *  Mch. 26 
98 Mch. 21 
9 7 *  April 17 

1 1 7 *  April 12 
111 April 3 
88 Mch. 27 

103 Feb. 14

1 0 2 *  April 24
1 0 1 *  Feb. 19 
9 9 *  Jan. 28  

126 Jan. 8 
114 Feb. 25 
9 4 *  Jan. 24  

1 0 3 *  Feb. 20

______ 99 * 98 May 15 
1 1 9 *  May 27 
111 May 22 
9 0  May 28

99 May 10 
120 May 14 
112 May 16 
93 May 3

119

9 0 *  Sale

106H 1 0 6 *

______ 9 7 *

6,000
105,000

27.000

*2*01666
27.000

,1591666

1 1 1 *  117
...........1 1 4 *
1 0 4 *  1 0 5 *
85 ...........
76

iro  114 
109 X  111 
101 101*
........... SO

6 9 *  Sale

110 ______ 110 May 25 
1 0 7 *  May 14 
1 0 1 *  May 6

110 May 2* 
1 0 9 *  May 3i 
1 0 1 *  May 28

106 Mch. 4 
1 0 7 *  May 14 
99 Mch. 14

1 1 1 *  Jan. 11 
114 Jan. 25 
1 0 5 *  Jan. 10

1 0 7 *  K 8 
---------101*

6 9 *  May 3 
61 *  May 28

69 V3' May 1 
6 6 *  May 14

57 Mch. 29 
5 7 *  Mch. 23

101 Feb. 11

7 6 *  Jan. 10 
75 Jan. 4 

102 Mch. 27102 ...........102
90 ...........

66 *  Sale 
1 0 8 * ...........

61 *  Sale 
1 0 8 *  110

6 * 1 * ‘May '28
........................... :
6 7 *  May 3 54 Mch. 29 

107 Mch. 281
67 *  May 3 

109 Feb. 20

83 80 Feb. i3i 8 0 *  Feb. 15

" 2I666 
10,''00 

423,000

82,000
48.000

‘ 4I606
13.000

_____  94
10 1% ------- j
______ 80

3 2 *  3 3 *
j

8 2 *  8 3 *  
65 68*  

1 0 4 *  .  
1 1 3 *  1 1 7 *  
........... 9 3 *

. 9 7 *
100* ...........

71 75 
23 Sale

7 4 *  Sale
. .  55  

105 - . .  
1 1 4 *  115 

8 9 * ............

100 “  May *28 
73 May 29 
23 May 31

74*  May 31 
54 May 2

1 1 4 *  May 1
90 May 3

........... 9 7 *

...........  75 *
100 May 28

75 %  May 2 
2 4 *  May 7

7 6 *  May 10 
57 May 16

1 1 4 *  May 1
9 0 *  May 1

100 April 23 
6 9 *  April 2 
20 Mch. 14

74 April 1
54 May 2

102 Jan. 8 
80 Jan. 17 
3 2 *  Jan. 4

8 2 *  Jan. 3 
68 Jan. 3

...........  26

7 4 * ...........
55 65

1 1 4 *  Sale 
9 0 *  Sale

1 1 1 *  Mch. 6 
90 April « 
34 Feb. 1

1 1 5 *  Feb. 8 
0 3 V* Jan. 25 
34 ’  Feb. 1
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B O N D S .
N Y STOCK E X C H A N G E .

Int.
Peri
od.

Sale* in
M ay. 

Par value

Price about 
Jan. 2, 

1907.

PRICES IN  M A Y . [ RANGE SINCE JA N . 1.

May 1 . May 31 . j Lowest. Highest. Lowest. 1 Highest.
W est Shore. See N . Y .  Central. 
W h ee l.A L . Erie— 1st g 53 .1926

W heel. D iv . 1st g. 5 s____ 1928
E xten . & Im p. g . 5 s____ 1930

W h . A  L .E .R R .ls t  con .g .4sl949  
20-yr. equip, s. f .  g. 5 s . . . 1922 

W ill.A Siou xF . See S t.P .M . A M . 
W in o n a & 3 t.P . SeeChic.AN  W  
W iscon.C ent.lst g e n .g .,4 s .l9 4 9

Street Railway Bonds.
Brooklyn R ap. Trans., g .5sl945  

1st refun d.,conv.,g ., 4 s .2002 
B klvn.Citv. 1st con. 5 s .l6 - ’41

A -  0  
J - J  
F -  A 
M -  S 
J -  J

J -  J

A -  0  
J - J  
J -  J

$ Bid. Ask. 
110% ...........

Bid. Ask Bid. Ask
...........1 1 0 4

Sale Prices. Sale Prices. Sale Prices. 
108 April

1 Sale Prices 
108 April 8

1 0 7 % ...........
110 ____
______ 89

105 ........... 105 ______
1,000 8 1 4 ____ 80 ______ S3 May 1C 83 May 1C

______
83 May 1C

____
> 8 7 %  Jan. 15

49.000

15.000  
400,000

8 7 ^ ........... j 88  Sale

1 0 1 4 ...........
8 4 %  Sale 

102

84 May 24

101 May 14 
80 4  M ay 28

88 May 3

103 May 8 
85 May c

84 May 24

100 April 17 
7 9 %  Mch. 26 

1 0 2 April t) 
100 April 10 
100 Mch.

89 Jan. 17

107 Feb. 19 
9 2 %  Jan. 7

1 03%  Feb. 15 
1 0 1 4  Mch. 29
108 Jan. 11

104 ...........
9 0 4  9 1 4  

______109

101 103
82 Sale

B k ly n .Q .C o A S .g u .g .5 s .l6 -’41 M - N  
B k ly n .U n .E l.lst  g .4 -5 s .l9 5 0  F -  A  

Stamped guaranteed.. 1950 F - A  
Kings C o.E lev. 1st g. 4 s .1949 F - A  

Stamped guaranteed..19 4 9  F - A  
Nassau E lec ., guar.,g .4s. 1951 J -  J 

C on n .R y .A  L .— 1st g .4 % s .1951 J -  J
Stamped guar., 4 * 3 ____ 1951 J -  J

D en.C on .T ram .C o.lst.g .5s 1933 A - 0  
D env.Trarn.C o..con.g .6sl910 J -  J 
M et.R y .Co.,1st gu. g. 6 s .1911 J -  J 

Det.United 1st c o n s.g .4% s 1932 J - J  
Grand Rap. R y ., 1st g . 5 s . 1916 J -  D  
Havana Elec .R y .cons.,g .5s_'52  F - A
Inter-M etrop. coll 4 % s ___ 1956 A -  0
Internat.T ract.coll tr 4 s . .  1949 J - J  
L ou isv .R y .C o .lst con. g .5sl930  J - J  
M a n h a tR y (N Y )c o n s g 4 s ..19 9 0  A - O

Registered_____________1990 A - 0
Metropol E l, 1st, g , 6 s . .1 9 0 8  J -  J 

Manila Elec 1st & coll 5 s . 1953 M -  S 
Metropolit'n Street— g. 5 s .1997 F -  A

Refunding gold 4s_______ 2002 A - O
B ’v & 7 th A v .lst  co n .g .5s .1943 J - D  
C ol.A 9th  A v .ls t  £TU.e.5s.l993!M -  S

15~000
|---------1 0 1 4
1 0 6 4  Sale 1 0 4 4  1 0 5 4 102 104 100 >4 May 28 104 May 9

"9 ~ 6 oo
6,000
2,000

_______

87 ______ 87 Feb. 2 
8 4 4  May 21 
81 Mch. 15 
9 8 4  May 20

89 Jan. 26 
8 8 4  Jan. 21 
86 April 18 

102%  May 3

8 8 %  91 
8 2 %  8 5 4  

101% ______

8 4 4  87  
---------  86

8 3 % ........... S 4%  May 21 
8 2 4  May 23 
9 8 4  May 20

84 M ay 9 
8 2 4  May 23 

102%  May 3102^  1 0 4 "
9 8 % _____1 0 1 4 ...........

<?<?%........... ........... 90 ______ 87
.........................

706",000
92

'8 0 %  Sale 
. . . . .  8 0 %

76 90 
1 79 Sale 
______ 7 2 4

91 Jan. 23 
73 4  May 27 
71 April 4

93 Jan. 14 
82 Jan. 7 
73 April 8

7 4 %  Sale
...........  7 2 %

7 3 %  M ay 27 7 9 4  May 3

100 May 1047,000 _____ 100 9 9 %  Sale 101 98 May 29 9 7 4  April J 100%  Jan. 8
36,000 101 %  Sale 

_ . . .  96
10 2 %  104
______ 8 8 %
104 Sale
______ 80
107 110 
109 112

1 0 3 %  1 0 3 4
...........  S 8 4
.......... 103

103 May 7 104 May 3 100%  Jan. 7 104 May 3

14,000
7.000
6.000

10 7 %  108 
85 Sale 

110 112 
1 1 2 4  114

1 1 3 4  115%

1 0 3 4  May 16 
80 May 7 

110 May 16

104 May 3 
8 0 4  May 10 

110;Hi May 22

102%  April 12 
80 April 22 

10S Mch. 25 
1 1 3 %  Jan. 16

10S%  Jan. 15 
85 Jan. 2 

113 Jan. 7 
113 4  Jan. 18

111 
...........112

R egistered____________ 1993 M - S  
M - S 
M -  S 
J -  J 
J - J 
J . J 
F -  A  
F -  A  
J - J 
J -  J 
M -  N 
M - N 
J -  J 
J -  J

J - D  
A - 0  
J -  J 
A -  0  
A -  O 
M - N  
M -  N

J - D  
M - N  
A - 0  
J - J  
J -  J 
J -  J 
F -  A 
M - S 
J - D  
F -  A 
F - A 
M - N  
A - O 
A - 0  
A -  0  
J - J  
Q -  F 
A -  0  
M - N  
J -  D

J - D  
F -  A 
M - S 
J -  J 
F -  A 
M -  N 
M -  S 
A -  0  
M - S 
J -  J 
J - D 
M - N 
J - D  
M -  S 
M - S  
J -  J 
J - D  
J -  J

M - S 
M - N 
J -  J 
A - O  
A - O  
F -  A  
M -  N 
J -  J 
F - A 
M -  N  
M - S 
J - J

J - D
J -  J 
J -  J

J - J

n  -  n
F - A  
M - N 
J -  J 
M - N 
M - N 
r  - r

_2 ,"o66L e x .A v .A P .F .ls t .g U .g 5 s l9 9 3  
Registered____ ________1993

110 May 7 

85 May 29

111 May 15

110 May 7 

86* '  May ‘  10 

111”" May 15

110 May 7

85 M a y " 29 
8 7 %  Jan. 8

111 April 5

110 May 7

*8 9 %  > e b ' . ' ‘ 1 
89 Jan. 15 

111%  Feb. 5

Third A v .ls t  con.gu.g 4s 2000 
R egistered__________ 2000

35,000

“ 5~66o

8 8 4  Sale ---------  8 6 4 85 86

1 09“  1 1 1 %  
...........  98

1st. gold, 5 s . ........... .......1937
M e t.W .S .E l.(C h .)ls t  g.4s .1938  
M il.E l.R y .A  Lt.con. g .5s__1926  
M in n .S t.R y .1st con.g.5s . .1 9 1 9  
N .O rl.R v . A Lt.gen 4 * 8 . .  1935 
Portl’d R y . 1st & re f.s .f.5s .l930  
8 t.J o .R y . L t . H .& P .1st g.5s ’37 
8 t.Paul Cy.Cable con.g.5s_1937

Guaranteed gold 5 s ____ 1937
Undergr’d E lec.R ys.of London

Profit-sharing 5 s . ............. 1908
Union E l. (Ctiic.) 1st g. 5 s . 1945 
United Itys.S t.L ou .lst g .4sl934  

St Louis Tran.gu.im p.5s.1924  
U nitedR Rs.SanFran.s.f.4s 1927 
W .C h ic .S t.40-yr.lst cur.5s 1928 

40-year con. g. 5 s_______ 1936

Gas & Electric Light Co. Bonds. 
Atlanta G as-Lt. 1st g. 5 s . .1947  
B klyn.U n .G asC o.lst c .g .5 s .. ’45
Buffalo Gas Co. 1st g. 5 s ___1947
Columbus Gas Co. 1st g. 5 s .1932 
Consol. G ascon v. deb. (5S..1909  
Detroit City Gas Co. g ., 5 s .1923 
Det.G as Co. con. 1st g. 5 s .1918 
Eq.G as L .C o .N Y .c o n .g .5 s .l9 3 2  
G .A E lec.of Berg.Co.con.g.5s’49 
General Elec. deb. g . 3 4 s .  1942 
G r.R ap .G as-L .C o .lst g .5 s .l9 1 5  
Hudson Co. Gas, 1st g. 53 .1949  
Kan.City M o., Gas 1st g.5s 1922 
Kings Co. E . L . & P .. g . 58.1937

Purchase money 6s ______1997
E d .E l.I ll.B k n .is t  co .g . 4 s . ’39 

Lac. Gas L .ls t  g. 5 s .M a y . .19 1 9  
Refund. & ext. 1st g ., 5s. 1934 

Milwaukee Gas Lt. 1st 4 s . .1927  
Newark Con.Gas.con.g.5s .1 9 4 8  
NT.Y.Gas E l.L t .H .A  Pow Co.—  

1st collat. trust, gold 5 s . 1948 
Purch. money col. tr. g. 4s '49 
Ed.El.111.1st conv.g. 5s .19 1 0

1st consol, gold 5 s____ 1959
N .Y .A Q .E l .L .A P .ls t  e .g .5 s .’30 
N .Y .A  Rich.Gas 1st g. 58.1921  
P a t.A  Pas.Gas A E l.con .g .5s’49 
People’s Gas A C .— 1st 6s . 1943

Refunding, g ., 5s ............. 1947
C h .G a sL .A C .lst.gu .g .5s .l93 7  
Consum.Gas C h .1st gu .g5s’36 
M ut.Fuel Gas 1st g u ,g .5 s .’47 

Syracuse Lgt. C o .1st g. 5s_1951 
Trenton Gas A Elpc.lst g .5 s . ’49 
Union E le c .L  A P .1st g 5 s . '3 2  
Utica E l.L . A  P .1st s .f.g .5s 1950 
Westchester Light. golo 5s_iQ50  
W esting El A M c o n v s f  5 s .1931 

Miscellaneous Bonds. 
Adam s Express co l.tr .g .4s .l9 4S  
Am er.SS.of W .V a .ls t  5s .1920  
Chic.Jc.A S t .Y d .,c o l. g. 5 s .1915 
Det.M  AM land gr.incomes19l 1 
Inter.M er.Marine c o l .t r .4 4 s ’22 
Int.N avigation 1st s .f . 5 s .1922  
M ad.Sq .G ard .lst gold 5 s . .1919  
N .N ew s Ship. A D .D .5 s l8 9 0 -'9 0  
V . Y . Dock 50-vear e  4s .1951  
Providence 8ecur. deb. 4 s .1957 
Provident Loan 8 o c .g .4 4 s .l9 2 1  
S t.J o s.S tk .Y d s.lst g. 4 4 s -1930  
St.Louis Term . Cupples Station 

A P rop .C o.lst g .4 4 s 5 -2 0 y r ’17 
So.Y uba W a t.C o .c o n .g .6 s .l9 2 3  
U .8 .R e d . ARef.1 st «.f.g.fts 1931 
Telegraph and Telephone Bonds 
A m .T e l.A  Tel. col.tr. 4 9 . . .1 9 2 9  
Commercial Cable 1st g .4 s .2397 
M et. T . A T . 1st B.f. g. 5 s . .1918  

R egistered_________  1918

1 12%  Sale 1 1 1 4 ..........
______ 98

1 0 6 4  111 •
..........  9 0 4 _____  9 0 %

1 0 1 4  April 24 1 0 1 4  April 24

7,000 ........... 92 78 ______ ........... 78 77 May 17 77 May 17 75 Mch. 27
100 Jan. 7 
8 1 May 23

94 Jan. 10 
100 Jan. 7 
85 Feb. 135 ,000 ______ 87 81 81 May 23 

74 %  May '1 5

81 Majt 23
94 ______
83 Sale 75 Sale ” 1”  ‘ 7 2 * ‘3 ,000 75 May 1 7 4 %  May 15 8 3 %  Jan. 3

39:666
13,000

1 0 2 4  ______
(

106 ........... 105 ........... . . .  .  1 0 4 4 1 0 4 4  May 22 
67 May 1

117 May”  27 
100 May 7

1 0 5 4  May 2 
68 May 27 :

1 0 4 4  May 22 
63 Mch. 26

107 4  Feb. 20 
7 3 4  Feb. 1964 Sale 67 Sale 68

445,000
11,000

1S6 138
98 4  ...........

1 0 0 4  ...........

134 Sale
100 ______

125 Sale 
100 ...........

1 3 7 4  May 20 
100 May 7

116 Mch. 25 
1 (10 Mch.

139%  F^h. 15 
lOO Mrh

lOO April 5 100 April 5 
105 Feb. 25 105 Feb. 25

______ 8 9 4 8 6 4  .......... ______ 86 80  April 16 87 AprU 13
100 ...........
103 ...........
........... 98

102 ______ 1 0 2 % ______ 103 Mch. 8 104 Anril 23

9,000 1 1 5 4 .......... ...........115 115 May 7 1 1 6 4  May 7 115 May 7 117 Feb. 26

42 ,000 1 0 4 4  ...........
1 0 2 4  105 
. . .  . 92

101% ...........
...........102

...........102%

...........102
89 . . .

1 0 1 4  May 24 1 0 2 4  May 8 101 4  May 24
102 Feb. 11 

9 1 4  Jan. 10

105 4  Jan. 22 
1 0 2 4  Jan. 21 
9 1 4  Jan. 10

1 0 5 4  ______

84.000
30.000
10.000

1 0 2 4  . . .  
83 4  Sale 

100%

1 0 2 4  Sale 
S3 8 3 4

1 0 0 4  _____
105 ______
........... 9 8 4

102 1 0 3 4
82 Sale 

1 00%
105 ______

102 May 29 
80 May 28 

1 0 0 4  May 9

1 0 3 4  May 2 
8 3 4  May 2 

100 May 10

99 4  Mch. 15 
80 Mch. 26 
99 Mch. 19

1 0 3 4  Jan. 14 
8 4 %  Jan. 24 

1 0 0 4  May 10

______ 9 8 % ..........  9 8 4 95 April 30 99 April 4
..........  97 ...........100

..............
---------

1 1 9 4  120 
102 Sale 
1 0 1 4  107
104 . .  . .

114 118 
1 0 0 4  ______

1 1 5 4  118 119 Jan. 23 
100%  May 14 
100 Mch. 15 
101%  May 13 
100 May 7

1 1 9 4  Jan. 31 
103 4  Mch. 4 
105 4  April 19 
102 Jan. 23 
ICO May 7

10,000
1,000

1R.000
2,000

" 2:066

10 0 %  May 14 
100H  May 8 
101%  May 13 
ICO May 7

100%  May 14 
100K  May 10 
1 0 1 4  May 22  
100 May 7

______105
101 ...........
100 103 
______1 0 4 4

101
101 4  1.04
9 9 4  101

...........1 0 4 4
____ 105
9 8 4  ...........

1 0 3 4  ...........
101 May 4

__ ___
101 May 4 101 May 4 102 Jan. 25

105 ...........

145,000

68,000

1 0 1 % ...........
9 4 %  --------

102 4  103%  
: 0 9 4  ...........

94 Sale 

99 Sale

'9 3 %  Sale 

9 9 %  Sale

9 3 4  May '2 8  

99 May 1

94 May 3

9 9 %  May 31

1 0 1 4  Feb. 1 
9 3 4  Mch. 26

9 8 %  Mch. 26

102 Jan. 18 
9 7 %  Jan. 31

103 Feb. 25

2 ,000 101 May 4

6 7 %  May ‘ 24

101 May 4 101 Mch. 19 101 Mch. 19
..........  60

166,000
311,000

7 0 %  Sale 69
...........  86

7 0 %  Mav 1 
R7 Ma.v 0

.................
67 4  May 24 
85 May 2

7 0 %  Mav 1 
87 May 9

11.000
53,000

93 4  94 93 ______ ..........  90 00 M ay 27! 00 M ay 29 90 May 27 
8 7 %  May 24

95 Tnn. 15 
8 ^%  May 10. .  .  88

92 Feb!* 14 

86%  May 3

97 May 3 

90 Jan. 7

22,000

1,000

_____  9 5 4 96 Sale 

........... 86 4

9 3 4  . 02 W Ma,v Q7 M av 3

-------9 1 %
9 t  ...........

86 4  May 3 8 6 %  May 3

104 Feb. 25 104 Feb. 25

Mich State T e le p lst2 0 -y r 5 s .’24 
N .Y .& N .J .T e l.g e n . g. 5s .1920  
W est. U n.— Coll. tr. cur.5s 193R 

Fund. A real est. 4 4 s g .1 9 5 0  
Mutual Union Tel. s .f .6 s .1911 
N n .W .T e ! .gii.fund .4K s e  ”*4

...........1 0 * 4 ____ 1 0 1 4 98 Feb. 2 98 Feb. 2

9 Q 4  May 21
95 May 27

1 0 2 4  May 3 
96 4  May 10

25.000
40.000

102 4  1 05%  
100 101

______102 4
9 6 %  9 8 4  

101 105

--------- 1 0 2 4
05 96 

102 ...........

9 9 4  May ?1 
95 Mch. 2 °  

104 Mch. 23

103 Jan. 7 
1 0 0 %  Poh. ir
104 Mch. 23
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3 2 STOCKS-STOCK EXCHANGE RECORD. [ V o l . l x x x i v .

N
B O N D S

Y . STOCK E X C H A N G E

Int. i Sales in 
Peri- May. 
od. Par value

Price about 
Jan. 2. 

1907.

PRICES IN M A Y .
May 1. May 31 . Lowest. Highest.

RANGE SINCE JA N . 1.

Lowest. Highest.

S
13.000
30.000

3.000
1 1 .000

3.000  
810,000

42i',6o6

729.000  
50,000

223.000

1,000
139,000

24.000
14.000
55.000  

6,000

M a n u fa ctu rin g  & In d u s . B on d s .
A m . Cotton Oil deb 4 4 s — 1915 Q - F  
Am . Hide & L, 1st s.f.g. 6s .  1919 M -  S 
Am . Ice Securities deb. g.6s 1925 A - 0
A m . Spirits Mfg. 1st g 6s ___ 1915 M -  S
American Thread 1st 4s___ 1919 J - J
A m . Tobacco 40-year g 6s .  1944 A - 0

R egistered............................1944 A - 0
4s ......................................................1951 F -  A

R egistered_______________ 1951 F - A
Beth Steel 1st ext s f 5s-------1926 J -  J
Central Leather 20-yr g 5 s . 1925 A - 0  
Consol.Tobacco,50-yr g 4 s .1951 F - A  
Distillers’ S C conv 1st g 5s 1927 A - 0
Illinois Steel Co deb 5s------- 1910 J - J
Ingersoll-Rand 1st gold 5 s . 1935 J - J 
Internat Paper 1st con g 6S.1918 F - A  

Cons conv s f gold 5 s . — 1935 J - J 
Int St Pump 10 yr deb 6 s . . 1913 J -  J 
Lackaw Steel 1st conv 5 S ..1 9 2 3  A -  0  
Nat Starch Mfg C o'lst g 6S .1920 M - N  
Nat Starch Co s f deb g 5 s . . 1925 J -  J 
Repub I & S 1st & col tr 5 s .  1934 A - 0  
U S Envelope 1st g 6s . .  1918 J -  J 
U S Leather s f deb g 6s . . .1 9 1 3  M - N 
U  S Realty & Im p deb g 5 s .l9 2 4  J - J  
U S Steel Corp s f g 5s Apr 1963 M - N 2 ,509 ,000

Registered------------- April 1963 M - N
Va-Car Chem coll tr s f g 5 s .1931 A - O 

C oal and Iron B on ds
Clear Bit Coal 4s, ser A -------1942 J - J
Col Fuel & I Co gen s f g 5 s . 1940 F - A 

Convertible deb gold 5 s . 1911 F - A  
Col C & 1 Dev Co gu g 5 s . 1909 J -  J 
Col Fuel Co gen gold 6 s . . 1919 M - N  
Gr Riv Coal & C  1st g 6s . 1919 A -  O 

Col Indus 1st coll tr 5s g u ._  1934 F - A  
Oonsol Ind Coal 1st 30-yr5sl935 J -  D 
Continen Coal 1st s f gu g 5 s l9 5 2  F - A  
Jeff & Clear C & I  l s t g  5 s . .  1926 J - D

2d g 5 s ....................................1926 J -  D
K an & H C  & C l s t g u g 5 s .  1951 J -  J
Sunday Creek g 5 s ------------- 1944 J - J
Tenn C I & 11R, gen 5s-------1951 J - J

Birm D iv 1st cons 6s -------1917 J - J
Tenn D iv 1st g 6s. Jan. 1917 A -  O 
Cah C M Co 1st gu g 6s . .1 9 2 2  J - D 
De Bar C & I Co gu g 6 s .1910 F - A  

Va Ir Coal & Coke l s t g  5s. _ 1949 M -  S

Bid.

8 9 "

89
109 %  

*76%

Ask.
94

'8 7  4  
101

Sale
110 %
Sale

Bid.

8 7 4 ...........
83 84 
99 Sale

...........  9 1 %
106 M Sale

Ask. Bid 
91

88

Ask.
S8 4

74

9 1 4

'7 5 4

95
9 8 4

Sale
74

86%  8 7 4

96 4  Sale 
7 2 4  74 
8 IX  Sale

95 
100 4
90
9 9 4102
8 3 %
6 9 4
9 5 4

99
107

QQ
88 4  ~90~ 

1 0 5 %  Sale

72 %  Sale

9 3 4  Sale

81 %  Sale

95 Sale 
104%  105 104 

89

Sale Prices.
88 May 24
88 May 28
84VS May 9
99 May 1
91 May 15

105 May 21

Sale Prices
89 May 9
8 8 4  May 17
85 May 23
99 4  May 2
9 1 May 15

1 0 7 %  May 9

71J4 May 24 74 May I

91 May 25 
7 1 4  May 27 
80 May 27

9n %  May 8 
73 4  May 16 
84 4  May 1

Sale

73
9 7 4

90 1...........  88 jQy
99 Sale I____
7 9 4  * 7 .4 ; 80 83
...................... .............. 70
-------------------1 9 2 4  . . .

95 95 May 1 
1 0 5 4  105 May 3

24,000
152,000

89,000
3,000

2,000

105 4  
95 
9 7 %  
98
0 7 4

83

' 8 5 "

Sale
Sale

' 9 8 4

1 0 2 4  ______1103 V4
86 Sale 
97 4  Sale 
97 4  Sale 
97 . . . .

93

299,000 7 5 %  Sale 
93 4  99

6 3 4  Sale

106 106

2,000
5,000

94V6 9 7 %  
1<>5 1 0 S 4  
106 ...........

93 4  9 5 4
105 4  ...........
______ 1 0 4 %

. . .  101 102>$ 11004 ...........  100
161,000 97 Sale I 93 Sale 92 4  93

7 8  4  ----------
9 5 %  Sale 
9 5 %  Sale 
97 ..........

94

5 9 4  Sale

106

88 May 27
ion May 3
9 8 %  May 29
83 May 29

95 May 
1 0 5 4  May 

90 May 
100 May 
100 May 

83 May

Sale Prices. 
S ' May 24 
86 Mch. 20 
S3 April 30 
98 Mch. 23 
90 Jan. 24 

104 April 2 
105%  April 22 

7 1 4  Mch. 26 
72 Mch. 5

Sale
93
9 1 %
89

102
93

110%
1 1 0 4
7 9 4
7 7 %

Prices. 
Mch. 8 
Feb. 28 
Jan. 23 
Jan. 15 
Mch. 18 
Feb. 8 
Feb. 19 
Jan. 24 
Jan. 28

91 May 25 99- Jan. 25 
7 1 4  May 2 1 79 Jan. 24 
30 May 27 90 Feb. 16

102%  May 
77 May 
9 5 %  May 
95 4  May 
97 May

104 May 
86 May 
97 %  May 
9 7 %  May 
97 May

91 May 7 91 May 7

58 May 28 6 3 4  May 1

92 9 3 4 , ..............................
105 1 06 4 ! 1 0 5 4  May 6 
104 Sale '103 May 14

106 May 10 
104 May 31

95
1 0 3 4
88
9 7 4
9 4 4
82
70
95

1103 
102 4  

i 77 
9 3 4  
94 H

9 2 4  May 3

Feb.
April
May
Men.
April
Jan.
April
Mch.
Mch.
May
May
Mch.
Mch.
April

5 95
4 1 0 8 4

27 02 
26 101 

4 102 
7 83 

19 70
6 97
7 103
2 106%  

24 95 
26 9 9 %  
26 9 9 ^  

9 99

Feb. 5 
Jan. 28 
Jan. 14 
Feb. 8 
Jan. 12 
May 29 
April 19 
Jan. 17 
Mch. 7 
Feb. 11 
Jan. 2 
April 25 
April 8 
Feb. 21

91 May 7 100 4  .Tan. 28 
87 April 4 87 April 4

58 May 28 7 6 %  Jan. 8

78 Jan. 11 7 8 4  J a n .118 
93 April 23 95 4  Jan. *29 

1 0 4 4  Mch. 27 1 0 6 4  Feb.?21  
103 May 14 1 0 6 4  Jan. *23

93 May 28 90 Mch. 2^ 08 Jan
a These are prices on the basis of $5 to the £  sterling. b These are prices on the basis of four marks to one dollar. * Option sales.

S T O C K S .—PRICES AND SALES FOR MAY AND THE YEAR TO DATE.
Prices are on basis of 100 share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded

STOCKS. [SALES TO JUNE 1 .1 

N .Y .S T O C K  E X C H A N G E . In
May.

23,195
100

3,215
6,100

2627)87
4,465

12.452
32,223
48,733

100
1.538

Par.; Shares. 
Atchison T op. & S . F e .1 0 0  342,175

Preferred .....................100 4 ,660
R ig h ts --------- ---------------------! 200

Atlan . Coast Line R R .1 0 0  13,115
Baltimore & Ohio______100 92,732

Preferred ___________ 100 1,373
Brooklyn Rap T ransit.100 102,350  
Buff. Roch. & P it ts .- .1 0 0  900

Preferred ___________ 100|
Buffalo & Susq. p r e f..  50
Canadian Pacific_______ 100 152,950
Canada Southern........... 100 900
Central of New Jersey. 100 1,669  
Chesapeake & Ohio— 100 57,859  
Chicago & Alton R R ..1 0 0 !  3 ,100

Preferred ___________ 100
Chic. Burl. & Q u in c y ..100 
Chic. & E ast. 111. pref.100  
Chicago Great Western 100:

4 %  debenture_______ 100
5 %  preferred A ______100
4 %  pref erred B ______100!

Chic. Ind. & Lou. pref 100:
Chic. Milw. & S t. Paul. 100:

Preferred ___________ 100
Instalment certificates .

Preferred . .  ______
Chicago & North W e st. 100

Preferred .....................100
Chic. S t. P. M . & 0 - - . 1 0 0

Preferred ___________ 100 ________
Chic. Term . Trans R R .100  100

Preferred ............. .......100 2 ,400
Chic. Union Traction.-lO O  9,550

Preferred ................ . .1 0 0  ̂ 3 ,800
Trust Co. certfs. dep. 100

Clev. Cin. Chic. & St. L .1 0 0  3,225
Preferred ___________ 100 110

Clev. Lor. & W h ee lin g .100 _______
Preferred .....................100 ________

Cleve. & P itts., g u a r .. 50 _______
Colorado & Southern .. 100

First preferred...........100
Second preferred____ 100

Cripple Creek C entral.. 100
Delaware & Hudson___100
Del. Lack. & W estern. 50  
Denver & Rio Grande. 100

Preferred ............... . .1 0 0
Des Moines & F t . D ___ 100
Det & Mackinac p r e f.. 100 _______
Det. South . Tr. Co. certs.! 200
Detroit United R y ____ 100 925
Duluth S . S . & A tl____ 100 700

Preferred ................ . .1 0 0  1,400
B r ie ...................................... 100 83,580

First preferred______100 13,475
Second preferred . . . 1 0 0  7 ,020  

Evansville & Terre H . .  50
Preferred ___________ 50 _________

Great Northern, p r e f..1 0 0  145,100  
T e m p .c tfs .fo r  ore prop. 43,194  
Subscription certificates 10,015

Green Bay & W estern . 100 ___
Debt certificates B .io o n  39

28,610
1,616
7,150

50i 070 
500 

10,830  
2,146

Since 
Jan. 1.

Shares.
3,933 ,455

42,123
200

117,504
659,246

7,192
1,690,658

1,650
110
800

1,321,165
6,750

10,985
377,769

12,042
3,500

300
150

146,260
2,425

12,415
35,262

14
2 ,717 ,094

27,397
47,068
90,423

332,415
3,198
7,385

510
2,259

10,965
46,625
45,400

100
35,525

820
300

Price about 
January 2, 

1907.

Bid. Ask. 
104%  Sale 

99 Sale 
1 3 1 %  Sale 
1 2 0 4  Sale 

92 93 
7 8 %  Sale 

115 150
130 ...........
80 88 

195 Sale

214
195,105

12,679
52,585

200
167,798

10,955
96,890
19,107

710
60

350i
5,850
9,780

11,795
1,594,280

116,989
76,835

6 3 % 65
2 1 9 4  Sale

56 Sale
26 Sale

70
200
120 150 '

18 Sale
77 80
7 0 %  Sale
2 5 % 26

1 49%  S a le "
a l ,> 3 4 ' 'Hle
140 141
148 150
196%  1 9 8 4
230 Sale
165 175
175 185

PRICES IN M A Y .

May 1.

Bid.
9 5 %
96

Ask.
Sale
Sale

12
29

5 %  Sale 
18 Sale

9 1 4  Sale 
110 115 
90 98 

105 111%
1 7 3 4 ...........

3 6 %  Sale 
a68 4  Sale 

5 7 %  Sale 
69 75 

224 Sale
525

42
83
15

535
Sale
Sale
Sale

104
9 9 %
8 9 4
5 9 %
90

110

177
6 2 4

185
42
16

190~"
110

1 1 4
73
5 2 %
1 6 4
60

1 3 7 4  
156 
1 2 0 4  
138 
153 
210 
a 137 
150 

6 
15 

4 %  
1 5 4

Sale
Sale
Sale
Sale
128
1 3 9 4
8 4 %

Sale
64

195
Sale
Sale

58

150
Sale

75
Sale
Sale

90
Sale
160
Sale
Sale
Sale
220
Sale
180

6h
Sale
Sale
Sale

7 2 %
105
70

103
165

25
60
4 6 4

i89~~
470

2 8 %

Sale
109

I 25”

Sale
Sale

4 7 4

Sale
473
Sale
Sale

12

550  
964,726  
728,534  

2 4 ,1 0 8 ! . . .  
1001, 80  
2 ‘W  13

5 10 
79 85 
1 8 4  1 9 %  
37 40 
43 %  Sale ! 
7 4 %  Sale 

a 6 5 4  Sale ! 
65 75 1 
85 95 

186 Sale 
81 Sale 1

3
70
1 2 4  
2 3 %  
24 4  
5 5 %  
39 
65 
88

137%
61

127%

7
72
1 4 4

Sale
Sale
Sale
Sale

70
93

Sale
Sale
Sale

May 31.

Bid.
88 h 
93

Ask.
Sale
Sale

96  
94 4  
86 
51 
80  

110

1 6 7 %
61

174
3 4 %
13

10
72
44
14 
60

1 2 6 4
150
a l0 9
131
145
205
125
150

5
15 

2 %
13

Sale
Sale
88

Sale
100
1 3 9 4

75
Sale

63
Sale
Sale

16
54

190
125
Sale

73
52
16
90

Sale
155

Lowest.

Sale
c86

9 2 4
%

92
92
86
48
80

Prices.
May 27
May 29
May 7
Mav 27
May 28
May 29
May 27
M ay 22

164
61

174
3 1 %
1 1 4

May 27 
May 27 
May 31 
Mav 27 
May 20

9 4
73
44%
1 2 4

1 2 3 "
150

May 27
May 6
May 24
May 23

Highest.

Sale
9 6 %
9 6 4

%
104
100%

8 9 4
6 2 %
90

Prices 
May 8 
May 6 
May 
May

£ £  
May 
M ay 20

1 7 8 4  
6 3 %  

186 
42 4  
16

M ay 3 
May 8 
May 7 
May 
May

11%
73
5 2 %
1 7 %

Sale 107
Sale 1 2 6 4
Sale 144%
Sale 205

Mav 27 138%  
May 27 159 
May 2 7 ,1 2 0 4

130
180
10
20

3 %
1 5 4

124

M ay 28
May 31 
May 31
May 28

6 4
15

63 
95 
80 

103 
168 
22% 
57 
4 1 4

163%
450

25
68

68
105

125

May 3 
May 1 
May 15 
May 15 
May 20 
May 29

1 3 4  
3 %

63
101 May 13i 101

1 3 9 4
1 5 5 4
205
1 35%

May
Mav 6
Mav 1
May 3

May 3
May 2 
May
May 3
May 13
May 31
May 2

20
16

3 %
7 2 4

Mav 3
Mav 3
M ay 2
Maiy 1
M ay 20 
May
May 13

21 May 27 
56 May 22 
40 May 27

Sale 
60 
42 
75

Sale !xl61 May 28 
464 4  450 May 27 

26 24 May 27 
75 1 70 May 24
20 !................

10
18
21 4
5 5 %
35
65
88

1 2 5 4
5 1 %

1 1 9 4

72
1 2 4
2 2 4

Sale
Sale
Sale

70
93

Sale
Sale
Sale

3 May 
6 7 4  May 
1 0 4  May
19 May
20 May  
5 3 %  May
3 3 4  May

2 5 4
60
47

May
May
May

1 90%
470

30
75

May
May
May
May

3
71
12
2 3 4  
25 4  
5 6 %  
3 9 4

May
May
May
May
May
May
May

123 Mav 
4 9 4  May 

1 16%  May

2 7 !1 3 8 4  
27 j  63 
27 129

May 3 
May 3 
May 3

10 8 ^  May 24 PU  May 6

RANGE SINCE JA N . I .

Lowest. Highest.

135
83

155
60

165

Sale Prices. 
8 5 %  Mch. 14 
92 Mch. 25 

%  May 7 
92 May 27 
9 0 %  Mar. 25 
86 May 29  
4 5 %  Mch. 14 
80 May 22 

Jan. 4 
Feb. 16 
Mch. 23 
Mch. 14 
Mch. 25 

3 1 %  May 27 
1 1 4  May 20 
59 Mch. 19 

200 Feb. 15 
115 Mch. 19 

9 4  May 27 
73 May 6 
4 4 %  May 24 
1 2 4  M ay 23 

o70 Mch. 5 
£122 4 Mch. 25 
145 Mch. 25 
107 May 27 
1 2 6 4  May 28 
1 3 7 4  Mch. 25 
200 April 4 
120 Mch. 25 
160 Jan. 18 

5 Mch. 28 
9 Mch. 27 
2 %  May 15! 

11 4  Mch. 14 
3 %  M ay 20 

63 Mch. 26 
101 May 13 
85 Mch. 15

Sale Prices. 
108%  Jan. 7 
101%  Jan.

%  May 
1 3 3 %  Jan. 

i 122 Jan. 
9 4 4  Jan. 
8 3 %  Jan.

115 Jan. 
a l3 9 % F e b . 19 

8 5 %  Feb. 8 
1 9 5 4  Jan. 

6 5 4  Jan.
220 Jan.

56 Jan. 
2 7 4  Jan.
69 Jan.

218 April 10 
a l2 0  Jan. 18 

18 Jan. 2 
79 Feb. 25 
7 1 %  Feb. 14 
2 6 %  Jan. 5 

o70 Mch. 
1 5 7 4  Jan. 
1 6 5 4  Jan.
141 Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan.

9 %  Feb.
25 Jan.

6 %  April 
1 9 %  Jan.

3 %  May 20 
9 2 %  Jan. 7 

1 0 8 4  Jan. 7 
95 Mch. 15

149
205
234
170
165

160 
21 
56  
40 
69 

X 161 
445 

24 
6 9 %  
12 

<z90 
3

65 <4 
9 %

19
20 
5 1 %  
3 3 4

Mch.
May
May
May
Jan.
May
Mch.
May
Men.
April
Feb
April
Mch.
Mch.
May
May
April
May

25 (1175 
2 "  3 8 %  
22 6 9 4  
27; 5 8 4

4’ 73 
28 2 2 7 4
26 510
27 4 2 %  
25 8 3 %

8 18 
15 a90 
11 a 3 %  
15; 80 4  
14 1 9 4  
~  39 

4 4 %  
7 5 %  
67

Feb. 26 
Jan. 9 
Jan. 7 
Jan. 8 
Jan. 15 
Jan. 2 
Jan. 24 
Jan. 7 
Jan. 10 
Jan. 7 
Feb. 15 
April 11 
Jan. 16 
Jan. 5 
Jan. 4 
Jan. 5 
Jan. 7 
Jan. 7

90 April 4 92 Apnl 5 
123 May 27 189%  Jan. 2 
4914 May 27 85 Jan 5 

116%  May 27 1 30%  Apnl ft 
71 April 18 71 April 18 

« Mch. O 14W  ,l»n 17
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Ju n e , 190 7. j STOCKS-STOCK EXCHANGE RECORD.

S T O C K S .
N .Y .S T O C K  E X C H A N G E .

SALES TO JUNE I.
Price about 
January 2 

1907.

PRICES IN M A Y . RANGE SINCE JA N . 1.

In May.,
Since 

Jan 1. May 1. i May 31. Lowest. Highest. Lowest. Highest.
Par.

Havana Electric R y ___ 100
Preferred ___________ 100

Shares.
200
100

Shares.
8,180
5,700

200
3,730
4,400

29,983
113

502,334
193,639

38,585
34,625

.300
4,121

73,920
123,995

500
10

3,600
1,690

Bid. Ask. 
44 Sale 
8 0 %  86

...........125
9 1 %  9 3 %

170 Safe 
99 106 
36 Sale 
7 3 %  Sale 
28 %  Sale 
49 50

~79M *8 0 %  
28 30 
60 %  Sale 
11 14 
40 45 

i 28 32 
70 80

Bid. Ask.
______ 43
73 77

Bid. Ask. 
25 30 

______ 80

Sale Prices. 
30 May 29 
77 May 11

Sale. Prices. 
30 Mav 29 
77 May 11

Sale Prices. 
30 April 23 
72 April 1 
80 Mch. 28 
8 3 %  Mch. 28 
7 5 %  Mch. 28 

134 Mch. 26 
a9 8 %  Feb. 18 

18%  May 28 
5 1 May 28 
18 Mch. 25 
30 %  Mch. 26 
60 Mch. 20 

£74 Mch. 20 
18 Mch. 14 
45 Mch. 25 

7 %  May 27 
o3 7 %  Mch. 14 

1 9 %  Mch. 18 
55 April 2

Sale PricesS* 
47 Jan. 3 
8 6 %  Jan. 4 

115 Jan. 19 
94 Jan. 5 

114 Mch. 6 
172 Jan. 3 
a 9 9 %  Jan. 31 

39 Jan. 23 
7 5 %  Jan. 7 
2 8 %  Jan. 4 
51 Jan. 7 
63 Jan 29 
80 Jan. 10 
3 0 %  Jan 5 
6 1 %  Jan. 8 
11 Jan. 21 

a37 Mch. 14 
2 8 %  Jan. 12 
6 7 %  April 26

Preferred .....................100
Tr. rects. for co m m on ..

Illinois Central................100
Leased line 4 %  stock 100 

Interb-M et. vot. tr. c fs.100
Preferred .....................100

Iowa C e n tr a l..................100
Preferred ________  .1 0 0

K an. & Mich receipts. 100 
K  C Ft S & M tr certs, p fd . 
Kansas City Southern. 100

P r e fe rre d ____  ____ 100
Keokuk & Des Moines. 100

100
200

3,879

47’ 505
83,635

4,310
8,910

200
200

9,640
12,030

200

8 3 %  8 5 %  
77 83 

145 148
______102
25 2 5 %  
59 %  Sale 
1 8%  Sale 
3 6 %  37 
40 60 
76 80  
2 5 %  Sale 
5 9 %  6 0 %  

8 10 
35 40 
20 24  
65 70

--------- 8 3 %
75 85 

1 34%  138
______102

1 8%  Sale 
51 Sale 
1 8 %  Sale 
3 9 %  Sale

73 7 7 * "  
2 4 %  Sale 
6 0 %  Sale 

7 %  8 
25 40 
16 22  
55 65

8 3 %  May 18 
7S M ay 22 

134%  May 27

8 3 %  May 18 
80 May 20 

145 May 7

18%  May 28 
51 May 28 
18 May 21 
3 6 %  May 2 
50 May It 
75 May 22 
23 May 27 
5 7 %  May 27 

7 %  May 27

2 6 %  M ay 3 
62,%' May 3 
1 9 %  May 3 
42 May 20 
50 May 13 
7 6 %  May 22 
26 May 15 
6 0 %  May 31 

8 May 15

Lake Erie & W e ste rn .. 100
Preferred ___________ 100

Lake Shore & Mich S o . 100
Long Island_____________50
Louisville & N ashville.100
Manhattan Railway___ 100
Metropolitan Street___ 100
Mexican Central_______ 100
Michigan Central______100
Minneap & S t. L o u is ..1 0 0

Preferred ___________ 100
M . S t. P . <& S . Ste. M ..1 0 0

Preferred ___________ 100
M o. Kansas & T e x a s . .100

Preferred ___________ 100
Missouri Pacific .............100
Morris & Essex________ 50
Nash. Chatt.A St.Louis.100
N at. of Mexico, pref___ 100

Second preferred___ 100
N .Y .  Cent. & Hud. Riv.100
N . Y .  Chic. & St L ___ 100

First preferred______100
Second preferred___ 100

N . Y . <fc Harlem ___ 50
N . Y .  Lack. & W est-.lO O  
N .Y .  N .H .  & H a r t . . .100
N .Y .  O nt. & W e st____ 100
Norfolk & W estern____ 100

Pref. (ad justm en t)..1 0 0
Northern Pacific............. 100

Subscription receipts.. .
Pacific Coast C o . ...........100

First preferred______100

100
400

20 May 15 
65 M ay 14

20 May 15 
65 May 14

240
20,720

3 ,674
1,380
9,765

'  2~800

"  s '-iso
2 ,294

44,110
4,490

24,150
10

200
400

290,280
5,425

4,923
275,241

43,981
4,830

170,419
50

19,800
3,180

87,550
40,554

815,950
63,244

464,475
10

3,025
13,855

2,000
951,238

31,610
200

3,535
100

20
4,809

108,790
149,149

2,290
2,041 ,906

247,059
10,895

•} qq;  
5,186|639 

3,400  
12,808  

1,420  
100 
220 

21,682,210  
7,986  

12,210  
657,428  

63,294  
22 

200

62 66 
143%  Sale 
142 145 
105 110%  
2 6 %  Sale 

185 200 
5 8 %  Sale 
87 90 

137 Sale 
167 Sale 
4 0 %  Sale 
7 1 %  Sale 
92 %  Sale

53 60 
120 Sale 
140 Sale 

94 99 
2 1 %  22

______190
4 9 %  Sale 
82 85 

103 107 
135 Sale 
37 Sale 
66 Sale 
7 6 %  Sale

45 55 
111%  Sale 
136 Sale 
85 9 2 %  
19%  Sale

______190
4 5 %  47 
7 9 %  85 
96 Sale 

1 29%  Sale 
32 Sale 
63 Sale 
73 Sale

5 4 %  May 3 
109 May 27 
1 3 3 %  May 23 
83 May 29 
19 May 28

4(5 May 23

90 Mav 28 
1 2 5 %  May 27 
3 0 %  May 27 
6 1 %  May 29 
7 1 %  May 27 

a l7 9  Mav 18

55 May 3 
1 2 0 %  May 2 
1 40%  M ay 1 
94 May 7 
2 2 %  M ay 4

'5 0 %  May ” 3

1 0 5 %  M ay ~ 3 
135 M ay 1 

37 %  May 3 
6 6 %  May 1 
7 6 %  May 2

52 Mch. 13
108 Mch. 25 
129 Mch. 25
83 May 29 
15 Mch. 14 

«125 Mch. 6 
46 May 23 
86 Mch. 26 
90 May 28 

123 Mch. 25 
30 %  Mcli. 26 
59 Mch. 26 
64 Mch. 14 

a l7 9  May 18 
119 Mch. 22 

4 8 %  Mch. 23 
2 0 %  Mch. 26

109 May 27 
35 May 28

109 Mch. 25
70 Mch. 26 

365 Mch. 7 
a 124%  May 16 
a 164% May 29

31 %  May 28
71 Mch. 14 
80 Mch. 14

114%  Mch. 25 
106%  May 28 
90 Mch. 15

6 7 %  Jan. 9 
1 4 5 %  Jan. 5
146 Feb. 13 
107 Jan. 23

2 7 %  Jan. 5 
a 125 Mch. 6 

59 Jan. 15 
90 Jan 24 

140)4 Jan. 3 
168 Jail. 3 

4 4 %  Mch. 1 
7 2 %  Jan. 4 
9 2 %  Jan. 5 

a l79  May 18
147 Jan. 8 
5 9 %  Jan. 9 
27 Feb. 14

134%  Jan. 10 
6 3 %  Jan. 7 

110 Jan. 16 
9 1 %  Jan. 7 

365 Mch. 7 
« 1 2 4 %  May 16 
189 Jan. 9 

48 %  Jan. 5 
9 2 %  Jan. 5 
9 0 %  Jan. 10 

189%  Jan. 7 
134 Feb. 13 
1 2 4 %  Jan. 7

140 145 
5 7 %  Sale 
2 6 %  28 

131%  Sale 
61 63 

110 120 
86 90

128 135 
52 54 
2 1 %  23 

119,% Sale 
42 Sale 

108 115 
77 85

120 130
______ 51

131 Mav 2 ,1 3 1 %  M av 2 
52 M av 21 52 M av 21

______ 22
109%  Sale 

3 8 %  Sale 
107 115 

7 7 %  Sale

109 May 27 
35 M ay 28

’ 7 4 ”  May”  3 1

1 19%  "May ” 3 
4 2 %  May 1

7 7 %  May 31
____

soo

20
215

13,860
25 ,745

200
300,816

15,307
720

a 1 2 4 % May 16 o l2 4 % M a y  16 
a 1 6 4 % May 29 a 1 7 2 % May 17 

3 1 %  M ay 28 3 8 %  May 3 
£ 7 2 %  Mav 311 7 9 %  M ay 3 

80 Mav 16 82 May 16 
120 May 27 1 37%  Mav 3 
1 06%  May 28 1 18%  May 3 

95 M ay 18 9 8 %  May 15

187 190%  
4 7 %  Sale 
9 1 %  Sale 

a 90 %  Sale 
186 Sale

126 ’ " 125 ’ " 
98 108 

124%  Sale 
138%  Sale 
34 40 
78 8 3 %  

100 108

173 179 
38 Sale 
7 8 %  Sale 
81 85 

135%  Sale 
116%  118 

99 9 9 %  
95 103 
99 102 

127%  Sale 
22 28 
70 %  Sale 
93 100

170 _____
8 3 %  88 

112%  Sale 
8 4 %  Sale 
8 1 %  8 2 %  
22 Sale 
48 50 

122 ______

165 Sale 
3 2 %  Sale 

#72 %  Sale 
75 85 

123%  Sale 
110%  Sale 

94 98 
92 102 
94 102 

119%  Sale 
18 24 
65 7 2 %  
90 95 

168 Sale 
80 90 

100 %  Sale

Second preferred___ 100
Pennsylvania ............. - 50
Peoria & E a s te r n ,.___ 100
Pitts. Cin. Ch. & St. L .1 0 0

P r e fe rre d ____  ___ 100
Pitts.Ft.W ayne & Chic.100 
R R . Securities, Ser. A 1000
Reading Com pany____ 50

First preferred...........50
Second preferred___ 50

Rock Island Co................100
Preferred .....................100

Rome W atert’n & O gd.100  
St. Joseph & Grand lsl.100  

First preferred______100

603,562
500

1,770
200
100

3,835 800  
1.500  
1.100  

46,915  
3.610

i l l 8  % M a y '2 7  128%  M a y '  ~2 
20 M ay 20 22 May 3 
66 May 28 71 M av 16 
9 3 %  Mav 8 94 M ay 28 

168 M ay 3 1 1 6 8  May 31

’  96 %  'Mav”  27 115 %  M a y " "  6 
80 Mav 28 8 4 %  May 1 
77 ^  Mav 24 S3 Mav 6

95 Mch. 20 
114 Mch. 14

18 Mch. 25 
66 May 28 
9 3 %  Mch. 18

1«8 May 31 
86 A pril 9 
91 Mch. 14 
80 May 28 
77 H May 24 
17%  Mch. 26 
4 0 %  Mch. 26 

a l2 5  Feb. 19
19 Mch. 27

I§5  Mch. 8 
1 4 1 %  Jan. 8 

30 Jan. 29 
78 Jan. 22 

1 05%  Jan. 5 
168 May 31 
afe 8 April 9 
1 3 9 %  Jan. 7 

92 Jan. 7 
94 Jan. 8 
3 0 %  Jan. 5 
6 4 %  Jan. 5 

a 125 Feb. 19 
19 Mch. 27

______ 94
134%  Sale 
88 91 
90 96 
30 %  Sale 
6 3 %  Sale 

126%  134

19%  Sale 
4 3 %  45 

122 ._

1 8 %  May 27 
42 M ay 27

2 2 %  May 3 
50 May 2

16 17 
50 60 
28 35 
6 3 %  67 
35 Sale 

150 160 
60 70 

110 125 
20 Sale 
50 57 
8 5 %  Sale 

116 118

16 17 
50 60 
28 35 
6 1 %  67 
31 Sale

______160
50 65 

______125

Second preferred___100
S t. L . & S . F .,  1st pref.100

Second preferred___100
C.& E .lll.stk .tr.certs 100 

New 4 %  stock tr . ctfs 
Pref .stock tr.certs.100

S t. Louis Southwest___100
Preferred ___________ 100

Southern Pacific Co___IOC
P re fe rre d .....................100
R ig h ts _______

South, vot. tr. ctfs.fc ._100  
Preferred do d o . . 100 
M . & 0 .  stock t r . certs.

Texas A Pacific................100
Third Avenue (N . Y .)_ 1 0 0  
Tol. Peoria & W estern . 100 
Toledo R ys. & Light- .1 0 0  
Toledo S t . Louis & VY 100

Preferred .................... IOC
Twin City Rapid Tran. 100

Preferred .................. .100
Union P acific__________ 100

Preferred .....................100
Unit .Rys .Inv .of S .F r .1 0 0

Preferred ____  100
Unit. P.. St. Louis, p f.100
V a n d a lia .............  io o
W a b a s h ________ ______ io o

Preferred .....................ioc
Western Maryland____ 50
Wheeling & Lake Erie. 100

First preferred______100
Second preferre d ___100

Wisconsin C entral____ 100
Preferred ............... - .1 0 0

Industrial & Miscellaneous
Adams Express________ 100
Alice M ining___________  2
AHis-Chalmers................100

Preferred ___________ 100
Amalgamated Copper .100  
Am er. Agricul. C nem _.100

Preferred .....................100
American Beet S u g ar .. 100

Preferred ___________100
American Can__________100

Preferred .....................100
Am er. Car & F o u n d ry .100 

Preferred 100 
American Cotton O i l . . 100 

Preferred 100 
Am er. District Teleg’h .1 0 0
American E x p ress____ IOO
American Grass Tw ine. 100 
Am er. Hide & Leather. 100

Preferred ..................... ioo
Amer. Ice Securities___ 100
American L in seed____ 100

Preferred ............. .... 100
A m erican  Locomotive j o o

' (VI

" ’3,607  
35,095

55

‘ 68 7 3 ”  
47 4 8 %

...........185
72 75 

120 135 
2 4 %  Sale 
60 Sale 
93 %  Sale 

117%  Sale

100
7,620

62 Mav 22 
29 May 22

62 May 22 
3 5 %  May 3

59 Mch. 18 
29 Mch. 25

70 Jan. 11 
4 8 %  Jan. 5

10

2.610
2.700

501.270
38.780
97,074
48,553
20.761

9 JOO 
2,200

" 2 ,515
3 .000  
8 ,004  
6,497

10
3,508,127  

6,072  
1 925 
3,650  

100

" ’9~550 
12,843 

100 
. 2 ,050  

2,110  
1.750 
2,500
1.050

729
420

6.050
2.000  

1,261,340
2.340

200
3.050

4*215
11,530
35,645

2,575'
12,210

620

2 i6 j
1,660
1,400
3.030,

880'
3.384
1.519

25.0.501
700

60 May 28 60 May 28 60 Mch. 26 71 Feb 26

27,110
27,870

3.859,978
60,219
97,074

783,657
109,970

700
127,345

14,757
20

10,115
35,539
65,160
50,321

10
16,017,497  

18,829  
23,572  
31,346  

100 
629 

. 59 ,012  
91,081

2,065
39,480
19,500
17,460
21,989
19,103

929
7,515

60,874
40,400

10,084,510
19,940

330
33,655

600
22,217
37,887

297,741
18,031
62,175

1.395

" 5~7i6  
11,610

9.395  
11,430  
20,334  
11,717

4.344  
2 "0  503 

10,46?

19 21
4 9 %  53  
7 6 %  Sale 

111 Sale 
%  Sale 

1 8 %  Sale 
. 58 Sale

19 Mav 27 
50 May 27 

67 3 %  Mav 27 
6109 %  May 27 

%  May 27 
17 May 27 
53 May 28

21 May 3 
5 6 %  May 3 
8 7 %  May 3 

118 May 2 
1 %  May 15 

2 2 %  M ay 2 
6 7 %  M ay 1

18 Mch. 19 
45.*4 Mch. 25 
69?4 Mch. 14 

6109 X  May 27 
%  May 27 

17 May 27 
53 May 28 
85 Mch. 23 
2 4 %  Mch. 25 

101 Mch. 25 
a l7 %  Feb. 11

24 Mch. 28 
2 3 %  Mch. 26 
45 Mch. 9 
8 7 %  Mch. 14

a l l 5  May 16 
x l2 0 % M c h . 14 

8 5 %  April 5
26 May 27 
44 Mch. 27 
69 May 8

aS5 Mch. 25 
11 %  May 27 
2 1 %  Mch. 25
15 April 9 

9 %  Mch. 4
22 May 28
13 May 27
16 Mch. 14 
36 Mch. 26

a280 Mch. 14
14 Mch. 14 

9 %  Mav 21
25 Mch. 14 
7 8 %  Mch. 26
15 May 27 
85 May 13 
10 %  May 22 
75 Mch. 5

5 %  Mch. 28 
.t4S%  Mch. 26 
x31 Mch. 2fi 

9 2 %  Mch. 25
27 Mch. 25 
88 Mch. 13

2 5 %  Jan. 7 
6 2 %  Feb. 15 
9 6 %  Jan. 14 

118 H Jan. 14 
1 %  M ay 15 

34 Jan. 5 
9 4 %  Jan. 5 
97 Jan. 24 
3 7 %  Jan. 7 

123 Jan. 8 
a l7 %  Feb. 11 

29 Jan. 7 
3 3 %  Jan. 5 
5 4 %  April 12 

108%  Jan. 7 
a 115 May 16 
183 Jan. 5 
96 May 2 
62 Jan. 7 
7 1 %  Jan. 7 
69 M ay 8  
93 Jan. 15 
1 8 %  Jan. 5 
3 8 %  Jan. 7 
3 0 %  Jan. 7 
1 6 %  Jan. 7 
3 7 %  Jan. 5 
2 1 %  Jan. 10 
2 5 %  Jan. 12 
5 1 %  Jan. 7

297 May 31 
$7H  Jan. 17 
16%  Jan. 5 
4 3 %  Jan. 3 

121%  Jan. 5 
2 5 %  Jan. 8 
95 Feb. 20 
2 3 %  Jan. 7 
80  Jan. 21 

7H  April 11 
6 0 %  April 10 
4 5 %  Jan. 14 

103 Jan. 12 
3 3 %  Feb. 19 
90 Jan. 21

33 Sale 
9 4 %  9 4 %  
92 96 
3 5 %  Sale 

119 122

"27  2 9 ”  
3 3 %  Sale 
5 3 %  Sale 

102%  Sale

2 1 %  Sale 
6 7 %  Sale

29 Sale 
1 15%  Sale 

17 2 0 %  
26 27 
29 3 0 %  
5 3 %  Sale 
95 9 6 %

26 2 6 %  
104 110 

17 2 0 %  
25 27 
25 2 8 %  
50 %  Sale 
9 1 %  Sale

25 May 27 
105 May 27

2 9 %  May 8 
116 M ay 7

2 5 %  Mav 8 
2 8 %  Mav 25 
4 9 %  May 28 
89 May 21 

a l l 5  May 16 
x l3 1 % M a y  29 

87 Mav 22 
26 May 27 
45 May 31 
69 May 8

29 Mav 13
30 May 2 
5 3 %  May 1 
96 M ay 3

a l l 5  May 16 
1 5 0 %  May 3 

96 May 2 
36 May 1 
5 6 %  May 3 
69 May 8

180 Sale 
9 2 %  Sale 
59 6 1 %  
71 Sale

147%  Sale 
88 Sale 
36 Sale 
50 57

1 3 3 %  Sale 
87 90 
20 26 
45 Sale

85 %  Sale
1 8 %  Sale 
38 Sale 
30 32 
16 17 
37 39 
21 23 
2 4 %  2 5 %  
49 4 9 %

290 300

1 6 %  Sale”  
43 Sale 

1 1 5 %  Sale 
24 Sale 
87 102 
2 2 %  23 

______ 85

80 87 
14 1 4 %  
2 6 %  Sale
14 18 
12 13 
25 29
15 Sale 
17%  18%  
41 4 1 %

a295 Sale 
$ 4 %  5 %  
11 %  Sale 
3 0 %  Sale 
9 4 %  Sale 
19 20  
75 90 
15 %  16%  

______ 82

80 87 
1 2 %  13 
2 2 %  Sale 
13 16
11 Sale 
22 25
12 16 
16 18 
36 40

297 Sale
--------- S3%

9 10 
26 28 
85 %  Sale 
15 1 6 %  
75 80  
11 14

______ 80
5 %  Sale 

54 Sale 
3 8 %  Sale 
9 8 %  Sale 
30 Sale 
88 90 
25 40 

200 215 
5 %  6 
4 4 %  

18 1 9 %  
7 0 %  Sale 
10 Sale 
2 3 %  28 
58 Sale 

1 05%

11%  M ay 27 
2 1 %  May 27 
15 May 17 
10 May 27 
22 May 28 
13 May 27 
1 6 %  May 25 
3 6 %  May 28

285 Mav 27 
$4 Mav 20 

9 %  May 21 
2 6 %  May 24 
8 3 %  Mav 28 
15 May 27 
85 Mav 13 
1 0 %  M ay 22

” 5 %  May” 29 
53 May 28 
34 Mav 22 
9 8 %  May 28 
2 8 %  Mav 27 
88 May 29

14 May 2 
2 6 %  Mav 8
15 May 17 
11 May 31 
26 M ay 6
15 May 1 
1 8 %  May 2 
40 May 7

297 May 31 
$ 4 %  May 16
11%  .Mav 2 
32 M ay 6 
9 8 %  M ay 3 
20 May 3 
85 May 14
16 May 3

” 6 %  "May”  *2 
5 5 %  M ay 2 
3 9 %  May 31 

100 May 8 
3 1 %  May 14 
90 M ay 3

6 6 %  
55 %  Sale 
3 7 %  Sale. 
9 8 %  100 
3 0 %  Sale 
82 92 
25 40 

200 220 
6 6 %  
4 %  5 

21 Sale 
75 Sale 
14 Sale 
27 35 
R3% S«le 1 

106 110

" 43 "  Safe”  
10 0 %  Sale 

3 1 %  Sale 
88 91 
25 40  

235 245 
8 9 
6 6 %  

28 3 0 %  
88 Sale 
16 Sale 
34 39 
72 . .  . .

i m i /  C n l *

209 May 22 
5 %  May 28 
4 May 27 

16 M ay 2 
65 May 22 
10 May 28 
24 May 27 

* 5 5 %  Mav *>71 
105K  M p y '2 7

212 May 7 
6 H May 10 
4 %  May 8 

2 1 %  Mav 3 
75 May 1 
1 4 %  May 13 
27 V a y  9 
6> %  Mav 3 

110 Mav 2

200 Mch. 25 
5 %  Mch. 13 
4 May 27 

16 May 22 
65 May 22 
10 May 2<? 
24 May 27 

.r.^5% Mav 27 
1 0 1  VTr-V. " K

247 Jan. 5 
fiX  Jan. 11 
e x  Jan. 16 

3 0 %  Jan. 7 
88 Jan. 2 
1 9%  Jan. 10 
36 Jan. 7 
75 V  Fph. 15 

’ 11UC ,T»n. ?1
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34 STOCKS—STOCK EXCHANGE RECORD V o l . l x x x i v .

S T O C K S .
N Y STOCK E X C H A N G E

Par
A m er. Malt Corp---------- 100

Preferred_________________
Am  Smelt Sec pref B ..1 0 0  
Am elt Smelt & Refm ’g.100

Preferred_____________100
American Snuff________ 100

Preferred_____________100
Amer Steel Foundries. 100

Preferred_____________100
American Sugar Refin.lOG

Preferred, new ______100
Amer Teleg A  Cable- .1 0 0  
Amer Teleph A Teleg-100  
A m  Tobac (new) pref.100
American W oolen______100

Preferred....................... 100
Anaconda Copper...........25
Assoc Merch’ts 1st pref.100
Balaklala C opper.,.-------10
Batopilas Mining_______ 20
Bethlehem Steel C orp. 100

Preferred____________ 100
Brooklyn Union G a s . .100 
Brunswick Dock & C 1 . 100
B utterick -.......................... 100
Central Leather_______ 100

Preferred_____________100
Cent & So Am  T e le g -- 100 
Colorado Fuel & I r o n ..  100

Preferred____________ 100
Col A Hock Coal A Ir .1 0 0
Comstock Tunnel________ 2

1st Income 4 s ___________
Consolidated Gas N Y .1 0 0
Consolidation Coal____ 100
Corn Products Co-------- 100
Corn Products Refg . .1 0 0

Preferred_____________100
Diamond M atch_______ 100
Distillers Sec’ties Corp.1 0 0  
Distill, of Am er.. pref.100  
Federal Mining A Smelt 100

Preferred____________ 100
Federal Sugar Refining. 100

Preferred--------------------100
General Chemical______100

Preferred_____________100
General Electric..............100

R ig h ts ------------- -----------------
Granby Cons M S & P . 100
H  B Claflin Co ............. -1 0 0
Homestake M ining. .100  
Horn Silver M in in g ...  25
Ingersoll-Rand _______ 100

Preferred____________ 100
Int Mer Mar stk tr ctfs. 100

Preferred___________ .1 0 0
International Paper___100

P referred ............. .......100
International Power. .1 0 0  
Internat’l Steam PumplOO

Preferred_____________100
Iron Silver__________________
Mackay Companies —  100

Preferred____ ________ 100
Manhattan Beach C o ..  100
National Biscuit_______ 100

Preferred____________ 100
Nat Enamel A Stam p .1 0 0

Preferred____________ 100
National Lead__________ 100

Preferred ___________ 100
Newhouse Mines & S _ .  10 
New York Air B ra k e ..1 0 0
New York D ock_______ 100

Preferred____________ 100
N Y A N J Telep hon e.. 100 
No Am er Co new stock.1 0 0  
Ontario Silver M ining. 100
Pacific Mail S 3 . ........... .1 0 0
People’s Gas L A Coke. 100 
Pittsburgh Coal of N J .1 0 0

Preferred_____________100
Pressed Steel C ar______100

Preferred____________ 100
Pullman Com pany-------100
Quicksilver Mining___.1 0 0

Preferred____________ 100
Railway Steel-Spring__100

Preferred_____________100
Republic Iron A Steel. 100

Preferred_____________100
Rubber Goods Mfg p f .1 0 0  
Sears-Roebnck &Co.pf.100  
Sloss-Sheffleld Steel A 1.100

Preferred_____________100
Standard M in in g ...........—
Tennessee C oal,I A R R .100  
Tennessee Copper C o ..  25 
Texas Pac Land Trust .1 0 0
Union Bag & Paper___100

Preferred____________ 100
United Cigar M frs., p f .  100 
U S Cast Iron Pipe A F .  100

Preferred................ .......100
U S Express___________ 100
U 8  Leather.....................100

Preferred.......................100
U S Realty A Im n ’t ._ _ 1 0 0
U 8  Reduc & R e f...........100

Preferred........... ............100
U 8 Rubber .................. 100

1st preferred________ 100
2d preferred__________100

United States S t e e l . . .  100
Preferred_____________100

U tah Copper....................  10
V a.-Carolina Chemical. 100

Preferred_____________100
V a . Iron Coal A C o k e ..1 0 0
Vulcan Detinnlng______100

P referred......................100
W ells, Fargo Express. .1 0 0  
Western Union Teleg-.lO O  
W est’gh E  A Mfg.assent 50 

1st preferred . .  M)

SALES TO JUNE  1.
Price about

PRICES IN MA Y. [ IiASGE SINCE JAN  1 ..

In Since January 2,
May. Jan. 1. 1907. May 1. May 31. 1 Lowest. Highest. Lowest. H ighest.

Shares. Shares. Bid. Ask Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. ; Sale Prices. Sale Prices.
220 244 i 5 8 4 5 5 May 8 5 %  May 2 I 5 May 8 a 7 X  April 2

1,539 1 27 32 24 30 29V* Mch. 2 / 40 Fell. 21
310 2 ,840 9 2~ ' ~93~" i 8 9 % 92 88 92 90 May 21 93 May 17 86 Mch. 25 9 3 %  Jan. 7

827,850 3,925 ,862 149% Sale 134%  Sale 1 1 6 %  Sale 111%  May 27 1 36%  May 3 1 04%  Mch. 26 £155 Jan. 7
8 ,713 87,045 114 %  Sale 108%  Sale 106 Sale 1 04%  May 27 1 09%  May 3 J100 Mch. 25 1 17%  Jan. 7

35 335 197*4 200 195 240 195 240 a l9 5 May 29 a l9 5 May 29 «195 May 29 205 Jan. 18
75 487 98 1 0 3 % 90 100 90 102 a99%  May 16 alOO May 2 a95 April 1 alOO April 6

2,133 22,291 10 10% 8 Saie 6 % Sale 5 %  May 22 8 May 1 5 %  May 22 10%  Jun. 5
2 ,120 26,459 45 46 37 40 35 36 35 May 28 39 May 6 34 Mch. 26 4 7 %  Jan. 7

24,527 385,305 133 X  Sale 125 %  Saie £ l l9 % S a le £ l l9 % M a v  31 127 May 14 114%  Mch. 14 137%  Feb. 13
500 4,739 l .U Sale 122 127 120 124 124 May 25 125 M ay 10 122 Mch. 5 131 Jan. 2
154 760 85 90 75 80 75 80 a75 May 20 77 May 23 75 Mch. 21 88 Feb. 13
425 2,276 135 139 122%  125 115 120 122 M ay 1 2 3 %  May 2 1 18%  Mch. 25 133 Jan. 4

7,351 68,251 96 %  Sale 9 2 %  Sale 9 0 % 92 91 May 27 9 3 %  May 13 £ 8 0 %  Mch. 26 9 8 %  Jan. 5
12,263 84,481 3 2 %  Sale 30 Sale 25 X  Sale 2 4 %  May 27 30 May 1 24 Mch. 26 3 6 %  Jan. 7
8,316 23,580 • 101% Sale 94 9 5 % a 9 1 %  Sale 9 0 %  May 29 9 5 %  May 6 9 0 % May 29 102%  Jan. 5

182,515 2,993 ,783 290 Saie $ 6 2 %  Sale $57 Sale $55 May 28 56 5 May 3 $53 Mch. 14 3 0 2 % %  Feb 16
458 106 100 100 103 100 Mch. 26 a 106 '4  Mch. 4

" l ’ §50 1,350 $ 8 % 9 $ 8 %  May 28 $ 9 %  May 27 $ 8 %  May 28 $ 9 % May 27
16,660 16,660 $8 X  Sale $ 7 %  May 29 $ 9 % May 13 $ 7 %  May 29 $9 1 , May 13

850 7,860 18>i " 18% al 2 Safe 10% 12 10 M ay 27 11 May 20 j 10 May 27 2 0 %  Jan. 10
100 2,315 60 65 __ 50 30 50 40 May 24 40 May 24 ; 40 May 24 65 Jan. 9

1,675 3,468 110 120 124%  Sale 105 115 105 M ay 29 125 Mav 1 105 May 29 125 May 1
300 3,725 13% 16 11 13 8 10 10 May 21 10 May 24 10 May 21 14 Jan. 31
850 2,107 49 52X 40 43 40 45 3 7 %  May 16 43 May 13 3 7 %  May 16 49 X  Jan. 3

18,980 164,137 35 %  Sale 29 30 23 Sale 20 May 21 2 9 %  May 2 1 20 May 21 40 Feb. 15
5 ,515 27,895 9 8 H 100 96 97 91 93 90 May 29 97 May 2 £89 Mch. 26 102 Feb. 13

164 269 135 138% 110 120 138 X  May 2 a 143 May 3 1 34%  April 23 a 143 May 3
58,225 765,930 53 %  Sale 1 3 5 %  Saie 2 9 %  Sale 2 7 %  May 27 37 May 3 2 7 %  May O J 5 7 %  Jan. 8

100 600 81 !4 100 75 .  70 57 May 21 57 May 21 57 May 21 8 5 % Jan. 19
6,460 67,557 27 Sale 2 7 %  Sale 23 Saie 2 1 % May 27 2 7 %  May 1 20 Mch. 5 2 8 %  April 5
7 ,500 2 1 9 ,6K6 30c 35c 35c. Sale 25c. Sale 25c. May 31 35c. May 1 23c. Mch. 5 50c. Jan. 29

■SI, 000 §29 ,100 16c. May 10 16r. May 10 I6c. May 10 23c. Feb. 7
35,355 122,874 137 X Sale 133 Sale 118 Sale T i l l May 27 1 37%  May 20 110 Men. 15 140%  Mch. 1

200 700 9 7 % 90 Sale 80 86 80 May 24 90 May 1 80 May 24 9 9 %  Jan. 14
100 15 Feb. 18 15 Feb. 18

’  9~831 214,891 22 X  Sale 20 Sale a l6 %  Sale 15 X  May 28 20 May 1 i 5 %  May 28 2 4 %  Jan. 22
3 ,548 64,011 82 % Sale 7 7 %  Sale 71 75 7 1 %  May 28 7 7 %  May 2 7 1 4 May 28 88 Jan. 28

160 123% April 2 a l2 5 April 2

30~894 369,636 72M  Sale 7 0 %  Sale 63 X  Sale 61 May 27 7 1 %  May 3 6 1 May 27 78 Feb. 13
400 _ 72 Mch. 23 75 Jan. 24

100 1,835 160 " 1 7 4 " 1 3 6 " 150 120 140 1 3 6 " May 15 136 M ay 15 136 May 15 163 Jan. 16
1,300 25,425 95 Sale 8 5 % 89 8 2 % 88 8 2 % May 27 85 May 11 80 Mch. 25 97 Jan. 14
1,400 2 ,920 50 60 55 65 55 May 6 60 May 6 42 Feb. 5 60 Feb. 13
2 ,580 6,222 85 Saie 80 90 8 4 %  May 3 .rlOO May 8 76 Feb. 5 £100 May 8

100 500 7 0 * " 8 0 " 65 70 64 70 64 May 27 64 May 27 64 May 27 7 5 % Jan. 14
500 3,990 101X  103% 98 99 96 99 98 May 22 9 8 %  May 7 9 7 %  Mch. 25 102%  Feb. 8

15,193 139,603 160 X  Sale 148%  Sale 140 Sale 135%  Mav 28 1 48%  May 8 135 %  May 28 163 Jan. 2 ‘>
18,524 18,524 1 K  Sale I X  May 27 2 Mav 25 1% Mav 27 2 May 25

1,265 19,427 128 132 a 127%  Sale 125 135 1 25%  May 28 139 May 13 .T120 Mch. 28 152 Feb. 13
220 1< « 118 102 Mch. 2 0 ,11106 April 18

" " ’ 356 1,291 78 90 5 6 " Sale a70 Sale 5 5 %  May 1 a70 May 31 5 5 %  May I 85 Feb. 25
300 1,060 $1.75 Sale __ $1.60 May 7 $1 65 May 7 $1 60 April 12 $ 1 %  Jan. 0

800 58 X 54 " 5 4 " 49 X  Mch. 23 60 Jan. 24
600 90 92 Mch. 21 9 4 % Jan. 4

"2,200 4,500 7 % 7 % 7 7 % 7 May 13 7 %  May 2 7 May 13 7;% April 29
1,200 2,580! 23 Sale 19% 20 20 May 27 23 Mav 4 20 May 27 24 April 25
7 ,420 82,640 ~17X " i s " " 1 4 % 15 10 11 1 1 %  May 27 14%  May 3 11 X  May 27 18% Jan. 17
5,171 24,061 80 Sale 74 75 a73 Sale 7 0 % May 22 7 4 % May 6 70 %  May 22 81 Jan. 11
1,200 8,050 50 X 59 43 43 45 43 May 29 43 May 29 40 Mch. 14 5 0 % Jan. 15
1,470 30,025 37 40 27 Sale’ ' 22 23 23 May 27 27 May 1 23 May 27 41 Jan. 7

350 6,934 80 81 78 81 72 80 70 May 22 7 4 % May 28 70 May 22 81 Jan. 14
100 1,000 *2 .35 May 2 $2.35 May 2 $2.35 May 2 $ 4 %  Jan. 4

4 ,200 36,796 70 Safe 66 70 67 May 28 7 2 %  May 1 £ 6 2 %  Mch. 15 75%  Jan. 24
2 ,355 35,901 . . . . . - - - - - 69 %  Sale 65 68 X 68 May 27 6 9 %  May 1 £63 Mch. 15 71 Jan. 24

800 3 7 3 6 ________ 4 Mch. 28 5 Jan. 9
’  3 ,550 119,678 77 7 8 % 7 6 % 7 7 % 7 4 % 7 5 % 74 May' 27 7 7 %  May 4 74 May 27 86 %  Jan. 15

1,200 4,350 116X Sale 113%  115 110% Sale 11 0 %  May 31 114 May 14 110%  May 31 1 1 7 %  Mch. 5
2,000 19,550 14X Sale 12 Sale 10% 12 1 0 %  May 28 12 May 1 10 % May 28 1 5 %  Jan. 5

400 2,225 81 86 81 85 79 83 80 May 10 8 2 %  Mav 6 79 Mch. 28 8 < re b . 15
91,851 295,518 73 X Sale 6 2 %  Saie 60 Sale 5 7 %  May 28 68 %  May 15 £49 Mch. 25 '76%  Jan. 7

5 ,656 25,884 102% 103% 99 Sale 9 6 % 98 x97 May 29 101% May 23 £97 May 29 103 Jan. 5
27,355 50,955, $ 1 9 % Sale 815 Sale $15 May 28 $19%  May 1 $15 May 28 $20 April 18

6,840 74 ,495 ’ 137 Safe 118%  Sale 106 Sale 98 May 27 119 M ay 3 98 May 27 141 X  Jan. 7
463 42 45 25 35 35 30 April 1 7 4^ Jan. 3

" " " 2 2 7 409: 75 83 67 70 68 " 72 69 May 17 70 May 7 69 May 17 70 April 11
410 5,681 120 125 114 113%  May 20 a l l 5 May 3 108 Mch. 26 <7115 Jan. 5

12,245 83,468 87X Sale 7 4 %  Saie 67 X Sale x65 May 27 7 5 %  May 1 £65 May 89 '4 Jan. 4
500 88,940 5 Sale 4 % 5 % 3 % 4 % 4 May 27 5 May 8 4 May 27 8 % Feb. IS

6,810 67,690 38 40 26 28 22 X 25 22 X  May 27 27 May 9 21 % Mch. 25 41X  Jan. 5
21,970 183,843 98 Sale 92%  Sale 89 X Sale £8 8 %  May 27 9 3 %  May 3 85 Mch. 25 98%  Jan. 4

1,480 12,290 16% Sale 11% 13 11% 12% 11 %  May 29 12 %  May 13 L1 %  May 29 16%  Jan. 15
885 12,001 60 Sale 53 56 50 55 52 May 24 5 5 %  May 9 49 Mch. 28 60°/i Jan. 4

21,240 159,855! 5 3 % Sale 36 Sale 3 1 % Sale 30 May 27 3 7 %  May 3 30 Mch. 26 57 Jan. 10
1,835 19,162 98 99 £ 9 3 %  Sale 88 90 88 May 22 £ 9 3 %  May 1 86 Mch. 26 9«>| Jan. 24
1,657 24,445 180 >4 Sale 165 170 160 165 160%  May 29 168 May 14 150 Mch. 14 131 X Jan. 8

400 1,600 1 2 % 1% % Sale %  May 23 %  May 20 %  Mch. 11 1 Jan. 10
3 4 1% 4 I X 4

8~689 78*349 52 54 4 3 % 45 39 X Sale 39 May 29 45 May 6 £39 Mch. 26 5 7 %  Jan. 10
700 6,746 98 101 91 9 4 % 91 94 9 1 %  Mav 28 94 %  May 3 £90 Mch. 23 9 9 %  Feb. 15

16,660 259,180 38 X Sale 2 8 %  Sale 2 4 % Sale 23 Mav 21 29 May 3 2 2 %  Mch. 26 41 Jan. 7
6,501 109,599 97 Sale 84 Sale 85 Sale 81 May 21 86 May 3 £ /8 Mch. 25 100 Jan. 7

186 100 Feb. 11 100 Feb. 11
100 2,710 92 X 9 3 % 9 7 % 9 7 % 90 May 9 90 May 9 90 May 9 9 4 %  Feb. 14

17,377 106,794: 75 Sale " 5 5 " Sale 55%  Sale £ 5 1 %  May 27 61 May 16 42 Mch. 14 77%  Jan. 7
500 1,303! 102 107 95 100 100 95 May 29 9 8 %  May 17 95 May 29 a 107 Jan. 11

1,150 8,750 $2.90 Sale $ 2 %  $2.65 $2 ~30 $2.40 Mav 25 $ 2 %  May 9 32.40 Mch. 26 $3.70 Jan. 11
2,730 18,973; 158 163 143 1 4 7 ^ 136 May 22 148 X May 14 130 Mch. 26 162 Jan. 4
9,075 77,915 $39 %  Sale $36 %  Sale $ 3 5 %  May 31 $41 %  May 3 $34%  Mch. 26 $5 3 %  Mch. 1

900 6,200 8 3 " ‘ 8 8 " 75 Sale 70 79 71 Mav 29 75 May 1 68 Mch. 26 8 .i Jan. 17
2 ,500 11,045 e x 7% 5 % 6 % 5 %  May 21 7 May 15 5 %  April 13 8 X  Jan. 15
1,300 7,075 57 X 62 57 Sale 55 May 28 5 7 %  May 14 x50 %  Mch. 25 61 Jan. 7

140 2,520 94 Sale a 92 Sale 85 91 92 May 9 92 May 9 87 Mch. 23 94yi Jan. 5
5,460 74,213 45 X Sale 37%  Sale 32 Sale 31 May 27 3 7 %  May 1 30X  Mch. 25 4 9 %  Jan. 5
1,825 11.535 84% Sale 83 85 77 81 78 May 29 84 May 15 74 Men. 26 KW Jan. 15

365 2,619 112 120 95 105 95 100 a 95 May 28 a 100 May 10 «95 May 28 al 17 Jan. 9
9 12 6 12 4 12 12 .lan . 16 12 Jan. 16

150 ’ ""2 5 0 ! 103 10S 105 112 106 112 a l0 9 % M a v  17 110 May 17 101%  Mch. 26 112 Jan. 10
2,520 53,220 81 87 70 73 60 Sale 58 Mav 29 6 9 %  May 8 5S May 29 9 0 %  Jan. 4
2,050 12,100 25 30 18 20 17 Sale 1 2 %  May 27 1 7 %  May 15 12X  May 27 3 0 %  Jan. 28
2,400 14,110| 61 70 53 55 44 X  Sale 40 May 27 5 4 %  May 3 40 May 27 68 Jan. 7

12,525 111,477 51 Sale 42 X 43 36 H Sale 3 5 %  Mav 31 43 May 2 H May 31 5 2 %  Feb. 16
11,718 47,137 105 X 107X 102%  Saie 99 X  Sale 98 %  May 27 102%  May 2 9 8 %  May 27 109%  Jan. 7

4,015 19,403: 75 X 78 7 2 %  Sale 69 Sale 68 May 28 7 2 %  May 1 68 Mch. 25 78 %  Jan. 7
1,132,206 9,620 ,699 48% Sale 3 7 %  Sale 3 2 %  Sale 31 %  May 27 3 8 %  May 3 31 %  May 27 5 0 %  Jan. 7

165.340 1,374,557 1 0 4% Sale 1 01%  Sale 97 % Sale £96 May 27 1 0 2 %  May 3 9 1 %  Mch. 25 107%  Jan. 7
7,998 60,730 $ 2 9 %  Sale $26 Sale $2 4 %  May 28 $30 May 3 821 Mch. 25 |39%  Mch. 4
7 ,580 64,565 36% S a le " 27 28 26 Sale 2 3 %  May 29 28 May 2 2 3 %  May 29 3 9 %  Jan. 7n
1,569 9,860 105 X 108 103 105% 103%  Sale 102%  May 28 104*4 May 21 101 Mch. 25 108 ja n . OO
1,600 50,345 77 Sale 68% 73 62 70 62 May 22 7 1 %  May 3 55 Mch. 25 97 Jan. J _ 

1 1
500 8 Sale 4 % 8 X 8 % 8 Jan. 2 , 9 % Jan. I *T
925 55 65 57 50 50 Feb. 25 ‘ 57 Feb. 9

110 640 285 305 230 " 300 2 7 5 " 302 250 May 7 «275 May 13 250 May c l a290 Jan. 26
5,450 28,544 83 X 85 I 83 Sale 79V, Sale 78 May 29 83 %  May 2 78 May 29 85 Jan. 11■ 0
2,400 24,934 154 Sale 14 3 %  144X 143 Sale 142 May 28 ft 146 May 13 142 May 2K lfi + \i ” 03

25 435 1R7 185 143 1 40 1 KK, n'\r<r\ 1 cn V* n tr o<* 1 4 \ tmH 1 o t r

a Less than 100 shares, x Ex div. b Ex rights. c Ex div. A rights, d Ex ctfs. benef. in ore properties, ft Ex stock div. t  8taa»p«<l extended.
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G e n e r a l  Q u o t a t i o n s

O F

BON D S A N D  STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 

Stock Exchange in the United States; also for leading unlisted and inactive securities.
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month 'preceding the date of issu*. 

Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de
ducted from the price.

3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. Th® 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed.

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: “ M”  for mortgage, “ g”  for gold, “ g ’d ”  for guaranteed, “ end”  for 
endorsed, “ cons”  for consolidated, “ conv”  for convertible, “ s f ”  for sinking fund, “ 1 g ”  for land grant, “ op”  for optional.

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

B on ds Bid Ask B on ds

6 %

R A IL R O A D  BONDS 
B on ds of com panies consol’d arel 
often  under the consolidated nam e.l 
Akron & Barberton Belt—

1st g 4s June 1 1942____ J& D ;a 90 100
Alabama Cent— See South’ ll lty.i
Al» Gt ^onrh 1st 'QOS M ' ______ 102

Gen M 5s Dec 1 1927 £ . . J & D  a 106 107 
Belt Ry of Chattanooga—

1st M 5s July 1 1U46 .. .J & J  —  
E q 4 H s g N o v 0 7  May’ 16.M & N  b 6 %  5 4 %  

Alabam a N Orl T  & P June— )
“ A ”  deb 5s g 1910-1940-M & N  ? 108 112 
" B ”  deb g 5s 1910-1940.M & N ;i 103 105 
" C ”  deb g 5s Nov 1 I9 4 0 -A & 0 i / 95 97 

A la. Tenn.&  Nor 5 S .1 9 5 6 .A & 0  95 101
A la &  Vick— Cong 5s 1921. A&Oi ---------  104

2d consol g 5s 1921______A&O 92 103
Vicks & Mer l s t g 6 s ’ 2 1 .A & O j 112 117

Albany & North 1st 5s 1946.J& J 95 ______
Albany & Susq— See Del & Hudj 
Allegheny Valley— See Penn RRl 
Alleg & W est— See Buff R & P 
Allentown Term 4s g 1 9 1 9 ..J & J  «  99 100}*  
Alton Bridge— See St C M & StL
Ann Arbor 1st g 4s 1995— C -̂J; ______ 85
Asheville & Spartanburg— S L &

Col 1st in g gu 4s 1 9 9 5 - .J&Ji 84 90
Atch & E ast’n Br— 4s 1 9 2 8 .J&J 80 ______
Atch & Nebraska— See C B & Q|
Atchison Topeka & Santa Fe— j

Gen mort gold 4s 1 9 9 5 ..A & 0 1 9 7 M 98 
Adjustm ent 4s July 1 '9 5 .N ovi . 9 0 4

S ta m p e d ______________M&N 86 87 H
Deb 4s Ser. F  1 9 0 8 ______F&A 99

Ser G & H ’0 9 - 1 0 ____ F&A b 5 M ^
Ser. I to L ’ 11 to ’ 14.F & A  b 6 %

Conv g 4s 1955 o p t ...........J& D  9 5 4
Chic & St L 1st 6s 1915.M A S  109 
E  Okla Div 1st g 4s ’28 M &S 9 2 4  95 
Hutch & So 1st g 5s 1 9 2 8 .J&J 103 
San Fr & San Joaquin Vail—

1st g 5s Oct 1 194 0____ A&O 1 0 8 *  ______
Atl & Char— See Southern Ry
Atl K  & Nor 1st g 5s '46 -J & D  ______
Atlan & W  Pt— D e b 6 so p t.J & J  107 110 
Atlanta Birm  & Atlantic—

1st m g 6s Jan 1 1936 op.J&J a . .  . _ e 6 4  
A tl& B irm — 1st g 5 s  1 9 3 4 .J&J a 9 8 4  101 

Atlantic & Dan— See South R R  
Atlantic City— 5s 1 9 1 9 . . . M &N a 1 0 6 4  108 

1st consol g gu 4s 1 9 5 1 ..  J&J 96 
Atlantic Coast Co of Conn—  j

Certs Indebt 5s irredeern.J&Di 100 ______
Certs Indebt 4s opt 1 9 2 0 .J&J [ ____

4s 1925 opt 1 9 1 0 .............J&J 80 85
Atlantic Coast Line R R —

1st cons 4s July 1 1952M &S 95
Col tr g 4s Oct 1 ’52 o p M & N ; ______ 83
Certs of Iridebt 4s,irred.J&J ______ 83
5 %  notes 1910 ................M AS a 87 4  9 7 4
AlaM id— 1st gu g 5 s ’2 8 il& N  109 114K  
Atlantic Coast Line of SC—

Northeast of S C consol
gold 6s 1933 .............J&J 115 ............

W iiCol& Aug 6s 1910J&D 103 
Gen 1st g 4s July ’48 . J&J a 97*4 99 

Brun & W est 1st 4s ’38.J&J 91
C e n t  o f  S o  C a r  6s ’2 1 . .J& J a 107 ...........
Char & SavGen 7s g 36.J&J 140 
Fla So 1st g gu 4 s ’4 5 . .J& J a 9 0 4  91 4  
N o r  & C a r  5 s  1 9 3 9 . .A & O  . . .  * i l l  
Pet’b ’g— ClassA5s g ’26.J&.) 103 s 1 0 9

Class B 6s g 1 9 2 6 ..A & O ! 120H  ...........
Rich & P e t e r s 6 s  1 9 1 5 . M & N  1 0 8  _______

C o n s o l  7 s  1 9 1 5 _______ M & N  114 ________

C o n s o l  4 H s  g  1 9 4 0 . A & 0  1 0 2  

S a v a n n a h  F l o r i d a  & W est.
1st M g 6s 1 934____ A&O 123 ______
1 s t  M g  5 s  1 9 3 4 ____ A&O 1 0 8  ............

S i l v e r  S p g s  O c a l a  &  G u l f —

4 s  g  1 9 1 8 ................................J & J  9 1  9 8

W i l  &  W e i  g e n  g  5 s  ’ 3 5 . J & J  1 1 0  ...............

G e n  m o r t  g  4 s  1 9 3 5 . J & J  9 3  ; ...............

A t l a n t i c  T e n n  & O — S e e  S o  Ry|
Augusta South— See South Ry* i 
A u g  T e r m — S e e  C h a r i  &  W  C a r !

A u s t i n  &  N o r t h w ’n — S e e  S o  P a c  

B a l t  C h e s  &  A t l a n — S e e  P a  R R  

B a l t  &  C u m b e r l a n d  V a l l e y —

R R  1st M  6s July 1 9 2 9 . . .J&J a 112
E x 1 s t  M  6 s  J u l y  1 9 3 1 _____ J < t - . I a l l 2

B a l t  & H a r r i s b — S e e  W e s t  M d

! Baltimore & Ohio—
Conv deb g 4s 1911_____ M&S
Prior lien 3 4 s  g 1925____ J&J
1st M 4s g July 1 1 9 4 8 ..A<VO 
Pitt Jc&M div 3 4 s  g ’25.M & N  
Pittsb Lake Erie & W V a —  

Refund gold 4s 1941-M & N  
j  S W  div 1st g 3 4 s  1925_J&J 

Central Ohio—
lteor 1st con g 4 4 s ’30M &S  

Monon Riv 1st g os 1919 .F&A  
Pitts Cl & Tol 1st 6s ’2 2 .A& O  
Pitts June— 1st g 6s ’2 2 . .J&J  

2d g 5s July 1 1 9 2 2 . . -J&J 
Pitts Jet Term— 5s 1907.A&O  
Pitts & W est— 1st 4s ’ 17 .J&J 
Schuylkill Riv East Side RR  

1 st gu g 4s J une 1 ’25 .J & D  
W  Va & Pitts 1st 4s g ’9 0 A&O  

Baltimore & Potomac—
1st 6s g gu 1911 .................A & O

1st tunnel 6s g gu 1911 ..J & J  
Bangor & Aroostook—

1st mort 5s g Jan 1 ’4 3 . . J&J
2d 5s g July 1 1945_______ J&J
Cons refund g 4s 1951____ J&J
Aroostook Nor— 5s g ’4 7 .A&O  
Northern Maine Seaport R R

1st g 5s 1935 g u ...........A&O
Piseat Div g 5s Jan ’43 . - A & O  
Van Bur Ex 5s g Jan '4 3 .A& O  

Battle Creek & Stur— See MichC 
! Bellingham Bay & British Col

1st g 5s Dec 1 1 932_____ J&D
Bell & Caron. See Illinois Cent 
Bell’s Gap. See Pa & Northw’n 
Belt Ry of Chat. See Ala Gr So 
Belvidere Del— Gu 4s 1 9 2 7 .F & A

1st g gu 3 4 s  1943________ J&J
Bennington & R utl’d. See Rut 
Blrm Belt. See St L & San Fr 
Boca & Loyalton R R —

1st g 6s April 1 ’23 o p t. . A&O  
Boonville St Louis & South—

Boston & Albany— 4s 1 9 1 3 .A & 0
3 4 s  Jan 1 1 9 5 1 -............ . .J & J
Ref 3 4 s  gu N YC  ’5 2 . . .A & O  

Bos Clin F & N B . See Old Co) 
Bos Cone & M. See Con & Mon 
Boston & Lowell—

4s Feb 1 1 9 1 3 - . . ................F&A
4s March 1 9 1 5 . . ................M &S
4s July 1 1916____________ J&J
4s Oct 1 1 9 1 8 ....................... A&O
4s April 193 2 ......................A & O
3 4 s  July 1 1 9 1 9 . . . ...........J&J

Boston & Maine— 4 4 s g ’44.J&J
4s Sept 1 1926.................... M&S
4s Feb 1 1 937 .......................F&A
4s Aug 1 1 942........ ............F& A
3 4  s Nov 1 1921................M&N
3 4 s  Jan 1923....................... J&J
3s July 1 1950 ........ .............. J&J
Port & Roch 4s Oct 1907 A&O  
PortsGtF & Con 4 4 s ’37.J& D  

Bos & N Y A L . See N Y N H  & H 
Boston & Prov— 4s 1918 ..J & J  
Boston Rev B & L 4 4 s  ’2 7 .J&J  
Bruns & W . See At Coast Line 
Buffalo Creek con g 5» ’45 .J&J a 
Buff & Erie. See L Sh & M So 
Buff N Y  & Erie. See Erie. 
Buffalo Rochester & Pittsburg—

General 5s g 1937 ........... .M & S
4 4 %  g notes 1 9 0 9 ...........F & A  a
A1 & W est 4s g guar 1 9 9 8 .A&O  
Clear & M 1st 5s g gu’43_-J& J  
Roch & P 1st g 6s 1921 . .F & A  

Consol 1st g 6s 1 9 2 2 ..J & D  
Buffalo & Southwest. See Erie 
Buffalo & Susquehanna—

1st g 4 4 s  April 1 1 9 5 3 ..M & N i
Refund 4s April 1 1 951___J&J!a

Burl Ced Rap & N o. See C R I& P  
Burl & Mo (N eb.) See C B & Q 
California Northwestern—

IstM s f g 5s 1928 g u ._ . A&Oj 
California Pacific. See So Pac 
Cam & Clear— 1st 5s g 1941 .J&J  
Canada Southern 1st 5s ’0 8 . J&J 

2d mort 5s Mar 1 1 9 1 3 ..M & S  
Can No— l and gr 4s ’29 F&A a 

1 Rt. enn 4c 1030 «ni 1 ̂ rT> 30 a

Bid Ask

92 ' 93

ec 00 \M------ 87

k 92X
87 % ----

100 yA
101
110
108
103

98
92 H ...........

104
92 . . .  .

106 1 0 7 4
106 ...........

a 112 115
a 1 15
a 90 84
a 110 ...........

a 106 108
a 110 114

114

a 96 99

102
9594

a ........ 110

98 103 >4!
a 99
a 92 4 94 4 ;
a 92 % 94 y2

B on d s . Bid. Ask.

98
9S
98 
9S 
V8 
94

99 
99 
99 
94
94
78
97

106 H

1033-61 

115 i

1 1 3

9 - ^ i
y7

110

107
100
101
101

80

9 2

1 1 7

1 1 4

121 5*
123 H

9 4

9 2

.! 108

101 
101 U\ 
101 yA

102
1 0 2 > '
100
101

Canadian Northern— (Con.) 
Imperial Roll bilk 4 ;4 s  series L

June 1, 1908 -19 16____ J&D
Canadian Pacific

ist M deb £  g 5s 1915___ J&J I
Cons deben 4s perpetual. .J& J Z 
New Brunsw 1st g 5s ’ 3 4 .F & A  I 

Cons deb 4s perpetual. .J& J I 
Ont&Que deb gu 5s perp.J&D I 

Oarb & Shaw— See III Central. 
Carthage & Adiron.— SeeN YC. 
Carolina Cent— See Seab Air L. 
Catawissa Cons g 4s 1 9 4 8 ..A & O  
C R la  F & N — See B C R  & N .
C R  & Mo R iv— See Chic & N W  
Cent Branch R y — See Mo Pac. 
Cent BrUPac— 1st g 4 s ’ 4 8 .J&D  
Central of Georgia—

1st M g 5s Nov 1 1945___ F& A
Cons g 5s 1 9 4 5 . . . ...........M&N
Equip 4 4 s  M ay 1 1 9 1 0 .M&N  
Equip 4 4 s  Nov 1 1 9 1 0 .M&N  
1st in (up to 5) Nov 1 9 4 5 .Oct 
2d in (up to 5) N ov 1 9 4 5 .Oct 
3d in (up to 5) Nov 1 9 4 5 .Oct
Chat Div g 4s 1951...........J& D
Macon & Nor g 5s 1 9 4 6 ..J&J 
Mid Ga & Atl 1st 5s 1947.J&J
Mobile Div g 5s 1946____ J&J
Oconee Div 1st g 5s 1945.J&D  
Cent R R  & Bkg Co of Ga—  

Coll tr g 5s 1937 o p t ..M & N  
Chattahoochee & Gulf R R —  

1st g 5s July 1 1 9 3 0 ..J&J 
Chat R  & South g 5s ’ 4 7 . J&J 
Eatonton Br 5s g 1 9 2 6 .-J& D  
Ocean SS Co g gtd 5s ’£ 0 .  J&J 

Cent N Eng 1st g 5s 1919 . F&A  
Gen inc g 5s Feb 1 ’ 4 9 . . Oct 1 
Dutchess Co 1st g guar 4J-£s

1940.................................... .J & D
Central of New Jersey—

Gen M (now 1st) g 5 s '8 7 . J&J 
Serial equip 4s A p r ’ 08 t o ’ 13. 
Am  D & lm p Co gtd 5 s ’ 21.J& J  
Leh & W  mort 5s 1 9 1 2 .M&N  

Ext 4 4 s  June 1 1 9 1 0 ..Q -M  
N Y  & L Br Gen g 4 s ’ 4 1 .M&S

Gen g 5s 1941__________M&S
Central Pacific— See So Pacific 
Cent Vermont 1st g 4 s ’ 2 0 . .Q -F  
Charleston & Western Carol

1st g 5s Oct. 1 1946____ A&O
Aug Term 1st gu g 6 s ’ 4 7 .A & 0  

Charlotte Col & Aug— See So’ n. 
Chateaugay R y— See De) & H . 
Chesapeake & Ohio—

Series A g 6s July 1 1908 .A& O  
1st Mort g 6s Jan 1 1911.A& O
Term 1st g 6s 1922______J&D
1st con g 5s 1939............. -M & N
General 4 H s  gold 1 9 9 2 .M&S  
C a r tr g 4 s S e r B ’ 07-’ 12 _F& A  
Car tr g 4s SerC ’ 07-’ 1 2 . M&S 
Car tr g 4sSerKO ct’0 7 -1 6 A & 0  
Craig Valley 1st 5s g  ’ 4 0 .J&J 
R & A  D i v  1st con g 4 s ’ 89J&J

2 d  con g 4s 1989............. J&J
W arm SpVal 1st 5s g '41 .M&S  
Coal River R y—

1 s t  g  4 s  g u a r  1 9 4 5 _____ J & D

Elevator Co g 4 s  guar ’ 3 8 A & O  

Gr’ nb’ rRy 1st g gd 4 s ’ 4 0 M & N  

C h e s t e r f i e l d  &  L a n c a s t e r —

l s t m g 5 s  A u g  1 1 9 5 5 _____ F & A

C h i c a g o  &  A l t o n  R y —

1 s t  l i e n  g  3 4 s  1 9 5 0 _____ J & J

R R  r e f u n d  g  3 s  1 9 4 9 . . A & O  

C o l l  n o t e s  4 s  1 9 0 7  o p  ’ 0 4 .  J & J  

C o l l  n o t e s  g  5 s  1 9 1 2  o p  ’0 4  J  &  J  

E q  A s s c e  4 s  N o v  ’0 7 - 1 5 . M & N  

M i s s  R B d g e  6 s  g  1 9 1 2 . . A & O  

C h i c a g o  B u r l i n g t o n  &  Q u i n c y —

5 s  d e b e n t u r e  1 9 1 3 _______ M & N

D e n v  E x t  c o i  t r  4 s  1 9 2 2  F & A  

U l i n o i s D i v 3 4 s  ’ 4 9  o p  ' 2 9 . J & J

4 s  J u l y  1 1 9 4 9 . ...................... J & J

I o w a  D i v  s  f  5 s  1 9 1 9 ____A & O

s  f  4 s  1 9 1 9  

N e b r a s k a  E x t  4 s  1 9 2 7 . . M & N

8  W  D i v  s  f  4 s  1 9 2 1 _____ M & S

A t c h  &  N e b  1 s t  7 e  1 9 0 8 . M & S

6 % 5 %

107 108
1 0 9 ^ 1 1 0 4
116 118
104 107
132 134

103 105

9 2 4 95

116
.  .  .  . 1 0 4 ”

6 % 5 %
6 % 5 %

____
74

.  - 59
Sri 90

105
105
108 l i o "
103 106

B--- 102

100 1 0 2 *
105
105
104
100
68

1 0 2 4

9S _____

123K  124 
5 %

1 0 9 J^  ----------

1 0 0  _____
........ .... 100
100 ____
110 I ____

108

1 0 1 4
104 ...........

n o ” l i o n
1 0 0 4 101H

ft 6 % 5 %
h 6 %  K 5 %

103
.....

97 % 98 4
92 4 94

103 108

a  85 90
a 86 __

--- lOO”

a  96 101

66 %
’ 7534' __

a 09 4 100
a 97 4 9 8 4
b 6 % 6 %

9S

1 0 0 4 102
98 % __
8 8 4

102 103
1 0 5 ^
9 9 4 1 0 0 4

100 1 0 0 ^
100

a  1 0 0

a Purchaser also pay» accrued Interest. 6 Basis. I In London. • Nominal. « Sale price.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



■id GENERAL QUOTATIONS. | V o l .  l x x x i v .

Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask

Chicago Bur & Quincv— Con. ChicStL&NO— See 111 Central Delaware & Hudson—
Burl & Mu tN e u ilsi b s ’ l»J & t a 106 Chic St L & Pitts— See Penn Co Conv deb 4s June 15 ’16 .J & D 9 5 % 06

a 102 Chic St Paul Minn & Omaha— 123%
4s sinking fund 1910. J&J a 98 Con 6s June 1 1930______J&D 129J4 Adirondack R y 1st guar 4 % s

105% Con 6s reduced to 3 34s’30J&E 90 gold Mar 1 1942_______ M&S 100
Lincoln & N W  7s 1910- J&J a 102 Ch St P& M lst g 6s 1918 M &N 125*4
Repub Val 1st 6s 1919— J&J |a 102 H ud & Riv F 1st M 8s’08.J&J 102 3 % s  gold 1946 (conv before

G B & Q joint 4s— See Gt North North Wisconsin— 6s ’30.J&J 125% 1916) guar__________A&O 92 % 94
Chic Cincinnati & Louisville— ' StP&SxC 1st g 6s 1 9 1 9 --A & C 1 1 8 % Bluff Pt Land Im p Co—

Gen ref g 4 % s  1953 - - -  J&J a 80 87 StP Stillwater & T a yl’s Falls 1st M g guar 4s 1 9 4 0 --J&J 95
Equip g 5s ’07 to ’1 3 -------J&D b 6 % 5 % 1st mort 7s 1908_______ J&J 101 Chateaugay Ore & Iron—

S S M & S 1st M 5s '1 5 - -M &N 100 Guar g 4s 1942__________ J&J a 92
a ______ 105 Chic Term Trans g 4s 1947 -J&J 101

Cincin Rich & Muncie— Coupon off______________________ s 109% Hudson Coal Co—
1st g 5s 1950, op 1910 A & 0 a ______ 105 Chic G W  5s g 1936____ J&E Gu deb 4s 190^-1917 M&N 99
Chicago & Cincinnati R R — Chic & Tom ah— See Chic & Nor. Rens&Sar reg 1st 7s ’2 1 .M&N 128*4

1st g 5s 1952 op ’ 12 F& A a ______ 105 Chicago & Western Indiana— 114%
Chicago & Eastern Illinois— Gen g 6s Dec 1 1932____ Q-M 111 Delaware Lack & W est—

R ef& Im p M 4s g '55 op .J& J 92 Consol g gu 4s 1952______J&J 96 1st mort 7s Sept 1 9 0 7 .. .M & S 102*4
1st 6s 1907 s f__________ J&D 103 5 %  notes 1910 . . _ - F&A d 9 8 % 9 9 % Morris & Essex 1st 7s’14M &N 115% 118

127 120%
Gen consol 1st 5s 1937.M & N 111*4 Chic W is & Minn— See W is Cent 4 % s  Pur Mon Jan ’ 1 2 - -J&J a 100
E q 5s Ser B ’07 Sept’ 10- -Q -M b 6 % 5 % Choc Ok & Gulf— See Ch R I & P Ref g 3 % s  Dec 1 2000 . J&D a _____ 100
Eq 4 % s  July’07 to Jan’ 15.J&J b ........... Cin Bluff ton & Chicago— N Y  Lack & Western—
Equip 4 % s  Ser E  A u g ’07 to ; 1st M g  5s 1933__________M &S 95 99 1st 6s g ’d Jan 1 1 9 2 1 ..J&J 120*4 125

Aug 1915______________ F& A b 6 % 5 % Cin Dayton & Ironton— 2d 5s g ’d cons 1923___F& A 109%
Ch & I C R y— 1st 5s 1 9 3 6 -J&J 109 1st gu gold 5s 1941____ M&N 102 --------- Term& Imp 4s g d  ’2 3 -M & N 100
D anv& G  C’k 1st M 6s’20 M&N 105 Cin Find & Ft W — See Cin H & D Oswego & Syracuse—

105 Cincinnati Hamilton & D ayt— Guar 5s 1923 - . -  - M&N 1 06%______
General 5s gold 1942 ___J&D a 102 Valley N Y  1st 5s 1911F& A 101

5 %  gold notes 1909-------F & A a 96 9 8 % 2d mort gold 4 % s  1 9 3 7 --J& J 101 W  arren 1 st ref g3 %  s 2000F & A a _____ 101
Chicago Hammond & W est— Refund g 4s 1954________ J&J a 75 82 Denver & Rio Grande—

115 4 % %  g col notes ’08 opt M&S 70 ’ 6 1st con g 4s 1936- - .  .J& J 05
Chic & I C Ry— See Chic & E 111. Cin Findlay & Ft W ayne— 1st con g 4 % s  1936______J&J 102 104
Chicago Indiana & Eastern R y . 1st g gu 4s 1923______M&N 95 Im pr gold 5s 1 9 2 8 --  -J& D

1st g 5s May 1 1942____ M&N D ay & Mich 1st 5s gu ’ l l -J & J 100 101 Rio Grande W estern—
Chicago Ind & Louisville— C I St L & C— See C C C & St L. 1st g 4s July 1 1939___J&J 9 2 %

Refund mtg g 6s 1947___J&J 124 Cincinnati Indianapolis & W — Mort&col tr g 4s ’49 opA& O b2 85
Refund mtg g 5s 1947___J&J 11024 11134 1st & ref g 4s 1953 guar-J&J 88 UtCt4s gd g Jan 1 ’ 17 . A&O 93
C & I D iv g  6s 1911____ F& A 101 Ind Dec & W — 1st g 5s’35.J&J 106 Des Moines & Ft Dodge Itlt—
L N A & C 1st 6s 1910___J&J 105 106 1st g ’d g 5s 1935_______ J&J 1st gu g 4s 1935_______ J&J 96

C hl& StLShL— See CCC&StL Equip 4s 1907 to 1911M&N & 6 % 5 % Des M Iowa Falls & Northern—
Chicago Milwaukee & St Paul— Cincinnati Lebanon & North— 1st g 5s 1931 opt 1 9 0 6 --J&J a ______ 100

Gen g 4s A May 1 1989- J&J 103 1st 5s 1916_________________J&J a 107 H DesMoinesUnion 5s 1 9 1 7 --M & N a 103 106
Gen g 334 s B May 1 1989 J&J 92 1st cons gu g 4s 1 9 4 2 .-M & N 101 Detroit Grand Haven & Milw—
Term 5s g 1914___________ J&J 105% Cin & Muskingum Valley— 1st Equip 6s N ov 14 '1 8 . A&O I 108 113

1 0 9 .4 92 Con guar 6s Nov 15 1918 A& O I 107 112
Ch & Mo Riv 1st 5s 1 9 2 6 .J&J 112*4 112% Cincinnati N O & Texas Pac— D etGrR apids& W — See Pere M.
Chic & Pac Div 6s 1 9 1 0 --J&J 10534 Equip 4s Sept’07-M ar’ l l  M&S b ______ Detroit & Mack—

W est Div gold 5s 1921-J& J 111M E q p 4 % sN o v ’07-M ay’ 16.M & N b ........... Prior lien g 4s 1995...........J&D 91
D ak& G tSo 1st g 5s 1916-J& J 105*4 Cin North 1st g 4s 1951-------J&J 88 95 Mort gold 4s 1995____ -J& D 90 9 2 %
Dubuque Div 1st 6s 1 920 .J&J Cin Rich & F W — 7s g ’2 1 -J& D a 118 120 Detroit Mack & Marq—
Fargo & So g 6s ass’d '2 4 .J&J 11934 Cin Rich & Mun— SeeChicCin&L Land grant inc 7s 1 9 1 1 .-A & O 50
H & Dak E xt 1st 7s ’ 1 0 - -J& J 10SH 109 CinSan&Clev— See CCC & St L . Detroit Toledo & Ironton—

1st M 5s 1910__________J&J 101% Clearfield & Jeff— See Pa & No W Ohio South g 4s Mar '4 1 . M &S 8 4 %
Iowa&Dak ext 1st 7s ’0 8 .J&J Clearf & Mahoning— See B R & P . Gen lien & div 1 st g 4s ’55 J & D 70 SO
La & D Div 1st 5s 1919.J& J 107% Cleveland Akron & Columbus— Con M g 4 % s  1980...........F& A 50 . . . . .
Milw & No 1st 6s 1 9 1 0 ..J & D 104% Gen gold 5s 1927_______ M&S ______ 113 Equip trust notes g 4 % s  to

109 Vi i l l 1st cons gu g 4s 1940 _ F& A 90 June 1 9 1 5 --  ________  J&D b 6% 5 %
Mineral Pt Div 5s 1 9 1 0 --J&J 102% Cleve Cin Chic & St Louis— Detroit & Toledo Shore Line—
So Minn 1st 6s 1910 - -J& J 1053-6 General 4s gold 1993___J&D 100 24 102 • 1st g gu 4s 1953.....................J&J a 85 90
Southw Div 1st 6s 1 9 0 9 --J&J 104 Cairo Div 1st g 4s 1939 --J& J 96 Duluth & Iron Range—

109% 9 5 % 1st 5s 1937 - ................. - - A & O 110
Wisconsin Valley Div—  • StL  Div 1st col tr g 4 s  '90M &N 93 2d mort 6s 1916.................. J&J 104

1st 6s 1920............. ............J&J a 114 Sor&Col Div 4s 1st g ’40.M & S 93 Duluth Missabe & Northern—
1st 7s 1909 J&J a 103 W h iteW V  D iv 1st 4s g’40.J&J 96 1st g 6s 1922..................... . .J & J 100

Ch & No M— See Pere Marquette Central Indiana R y Co— 1st cons g 6s Jan 1 1923.J& J 100
Chicago & North W estern— 1st gold guar 4s 1 9 5 3 -M&N a 92 94 2d mort g 5s Jan 1 1918.J& J 100 ____

Con s f 7s Feb 1 1915____ Q -F 118% 12034 Chic Ind & St L Sh Line R y— Duluth South Shore & Atlantic
General 3 H s  g 1987____ M&N 93 1st gold guar 4s 1 9 5 3 -A&O a 94 98 1st g 5s 1937______________ J&J 107
Sink fd deben 5s 1 9 3 3 .-M & N 110 113 C I S  L & C lst 4s g Aug’36 Q -F 97*4 Dul Short Line— See StP & D ul.

106*4 Con s f 6s ’20 d r @ 1 0 5  M&N 104*4 Dutchess Co— See Cent NewEng
5s 1929 ..........................A&O 107 CinSan&Clev con g 5s ’2 8 .J&J 109 East Tenn Va & Ga— See So R v.

25-year deb 5s 1909____ M&N 100*4 Cleve Col Cin & Indianapolis. Eastern Minn— See St P M & Si.
103 Consol mort 7s 1 9 1 4 -.J & D 117 Easton & Am boy— See Leh Val.
101% Cons sink fd 7s 1914 . .J & D a 115 Elgin Jol & East 5s 1 9 4 1 .-M & N 111 1 1 3 %

Cedar R & M 1st 7s 1916 M &N a 120 Gen con g 6s 1934____ J&J 127 Elmira Cort & Nor— See I :h  Val
1st intge 7s 1909______J&D a 104 Id Blm & W  ext 4s 1 9 4 0 -A & 0 98 Elmira & Williamsport—

a 9234 94 Ind & S tL lst 7s 1919 A --J & J 1st 6s 1 9 1 0 ........ ................... J&J 103
Dak Cent 1st c 6s 1907 M &S a 100 1st 7s July 1919 Ser B .M & S Income 5s 2 862__________ A&O 110
Frem Elk & Mo V 6s ’3 3 -A & 0 131 1st 7s July 1919 Ser C .M & N a ______ Erie—

Unstam ped________  _______ a 130 O Ind & W  g 5s Apr 1938 .Q -J N Y  & E 1st 4s ext g ’47_M & N 98
a 107 9 1 % 5s 2d ext gold 1919 .  M &S 107 *4
a 108 59 4 % s  3d ext gold 1923 .  M&S 104
a 108 5s 4th ext gold 1920____ A&O 107%

Milwaukee Lake Sh & W ’n. Con now 1st g 5s 1 9 3 3 --A & O 109 % 112 4s 5th ext gold 1928____ J&D 98
120 a 101 104 126 H

Mich D iv 1st g 6s ’2 4 - -J&J 122% Con refg g 434s ’30 red .-J& J a 100 1 01% 7s 1st con g fund 1 9 2 0 --M & S 1 24%
Ashland D iv 1st g 6s’25M&S 122 34 Clev & Mah Val— 5s g 1 9 3 8 .J&J 111 Prior lien g 4s 1996_______ J&J ______ 95
E x & im s f g 5s 1929 -F & A 113H Clev & Marietta— See Penn R R . Gen lien g 4s 1996................J&J 80 H
Incomes 6s 1911-------M &N 100 103*1 Cleveland & Pitts— See Penn Co. Conv z  4s 1953 Ser A ___ A&O 76 *4 ____ _
St P E  GrTr 1st 6s g’ 13.J&J 106 Cleveland Term & Valley— Series B .......................... 6 9 ^ 72

Minn & low alst g334s’24J&D a 92 94 1st 4s g gu 1995 ______M&N a 92 95 Equip g 4sDec’07-D ec ’09J& D b 6 % 5%
N W  Un 7s g June 1 ’ 17-M & S 122 Coal & Coke R y  Co— Notes 6s Apr 8 1 9 0 8 - . .......... a 9 3 % 9 4 ^
North 111 1st 5s 1 9 1 0 -_ _ M&S 10134 1st gold 5s Apr 1 1 9 1 9 --A & O 95 100 Penn coll g 4s Feb 1 1951 .F& A £6
Ott C F & St P 5s 1909 .M & S 1003* Coal & Iron R y— See W V a C & P . Buff N Y  & E 1st 7s 1916 -J& D 123
Peoria & Norw 3 % s  ’2 6 -M & 3 a 91 Colo Midland— 1st 4s g '4 7 .J&J 66 Buff & So W  1st 6s g 1 9 0 8 .J&J ____ 104
Prin & Norw 3 % s  1926- J&J a 91 Colo & So 1st g 4s 1929___F& A 8 9 % 89 % 2d M g 5s 1908.................. J&J 97 H
SiouxCity & Pac 3 % s ’36 .F & A a 90 Refg M g 434s May 1 ’35 M&N 91*4 Jeff H R 5 s g u  g Jan '0 9 . -A & O 100%
W ino & St P 2d 7s 1907 M&N 100% Colo Spgs & Cripple Cr’k D R y— Chic & Atlantic Terminal—

a 121 a 100 102 1st M g 5s 1918-----------J&J 103
Chicago Peoria & St Louis— 2d m g s f 5s 1921...........A&O a 93 96 Ch & Erie 5s 1st g 1982 .M & N 115

Prior lien g 4 % s  1 9 3 0 --M & S 90 100 1st cons 5s Oct 1942____ A&O a 92 95 Long Dock 6s con g 1935.A&O 126 34 130
Cons m tg g 5s 1930______J&J 60 67 Columbia & Gr— See South’nR y Newb & N Y  1st 5s 1 929 -J&J 101%

10 Col Hock Val & T— See Hock Val NJ & N Y  1st 6s 1 9 1 0 - - .M&N 103
Chic Rock Isl & Pac Railway— Col & Ind Cen— See Penn R R . N Y& G rLake gu g 5s ’4 6 .M&N 111%

General g 4s 1988_______ J&J 100 ColConnect & Ter— See N orf& W N Y L E & W C  & R R —
1st M 6s 1917_______  .  -J&J 116 Concord & Montreal— 1st 6s cur guar 1 9 2 2 . .M&N 111
Ref g 4s 1934 op to 1911. A&O 8 7 % Cons 4s June 1 1920____ J&D a 99 100% N Y L E & W D & I  Co—

b 5% % 5 % % Deb 4s June 1 1 9 2 0 .-  . .J & D a 97 1st 6s cur 1 9 1 3 - - . ____ J&J 108
do Ser F 1 9 0 8 --M & N 98% Deb 3 % s  June 1 1920___ J&D a 90 N Y  Pennsylvania & Ohio—
do Ser P 1918 M&N 85 B C & M imp 6s 1911____ J&J a 108 Prior lien 4 s34 1 9 3 5 ..M&S 100

4 % %  notes July 1 ’07 op J&J a 9 9 % 100 %> Connecticut & Passumpsic— Equip trust 5s 1908____ Var i 99 101
* 98 9 5 % 1st g 4s 1943 -_ _______ A& O a 99 Equip trust 5s 1910___ Var I 102 104

Chic R  I & Pac Railroad— New & Rich g ’d 5s 1911 --J & J a 99 N Y  Susq & W estern—
66*4 67 Conn River— Gold 4s 1 9 4 3 .M&S a 98 1st refunding 5s 1937. - J&J 110%

Col trust 5s g 1913 opt M &S 84 3 % s  Jan 1 1923__________J&J a 94 2d mort 4 % s  1 9 3 7 . . .F & A 100 102
Burl Cedar Rapids & North— Cuba Eastern 1st 6s 1 9 3 3 .M&S Gen mort 5s g 1 9 4 0 -.F & A 101

Con 1st &col tr 5s ^ 3 4  A&O 117 Cuba R R — 1st g 5s 1 9 5 2 . - -J&J a S8 94 Term 1st g 5s 1 9 4 3 - . .M&N 110
Ced Rap la  F & N W — Cumberland & Pennsylvania— Midl’d of NJ 1st 6s’ 10 A&O 103*4 __

106 1st g 5s 1921_____________M &N 101 W ilkes & Eastlstg5s’42J&D 102% 10534
M & StL 1st gu g 7s ’2 7 .J & D 125 Current R iv— See K  C Ft S & M . Erie & Pitts— See Penn R R .

Choc Okla & Gulf— Dak Cent— See Chic & North W . Evansville & Indianapolis—
Gen M g 5s Oct 1 1919 .J&J 104 Dak&GrSo— SeeChicMil & St P . Ter H & S ’east 1st 7s’09.M & S 100 ______
Consol g 5s 1952 ___M&N 107 112 Dallas & W aco— See Mo K  & T . E v & In 1st g g ’d 6s ’2 4 . . J&J 11 6 %

Choctaw & Memphis— Dayton & Mich— See Cin H & D Consol g g ’d 6s 1926...........J&J _ ___. 117
1st g 5s Jan 1 1949-J& J a 110 112 Dayton & U n ion  1st 7s 1909J&D a 103 Evansville & Terre Haute—

Rock Isl & Peoria 6s 1925J&J Income 6s due after 1910 .J & D a 102% 1st con g 6s 1921................J&J 118
K eo& DesM — 1st 5s 1923 A&O 103 Delaware & Bound Brook— 1st gen 5s gold 1942____ A&O ______ 103%

Chir&St 1 , -S w  AW-hT 'v .* « F :. 1 et con e  3 K  s 1955 F *  \ n 95 100 Pn 4 U!s Ser C 1Q07-1 01« r  t < >, <?'T*

a Purchaser also pays accrued interest. b Basis k Last sale. I In London n Nominal. a Sale price z  Ex-Interest
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J u n e .  1 9 0 7 .J RAILROAD BONDS. 37

97

102

104 j 
9 8 %

105

101

100
95

106

106
9 9 %

's o ”
9 8 %
9 8 %
88

100

103
77

85
9 9 %

100
117%
88

100%
118

97
97

101

111 
96 W:

“ i% \

100

140%

98

90

111*

86

102% 
107 %

1 09%

Bonds. Bid. \ Ask.

Evans & Terre Haute— Con.
Mt Vernon 1st 6s g 1923 . A&O ...........
Sul Co Br 1st g 5s 1 9 3 0 .A&O 99 

E  T H & Chic— See Chic & E 111.
Fargo & So— See Chic M & St P.
Fitchburg— 5s 1908_______ M &N a 100

4 % s  May 1 1914................M&N a 102
4s March 1 1 9 1 5 __________ M&S a 98
4s July 1 1916_____________J & J a  98
4s Refunding 1925...........M&Nia 98
4s Refunding Mar 1 9 2 7 ..M & S  a 9S
4s Refunding 1927 ______A&O a 98
4s Jan 1928_______________ J&J a ^8
3 % s  Oct 1 1 9 2 0 . . . ...........A&O a 94
3 % s  Oct 1 1921__________A&O a 94
Troy & Boston— 7s 1 9 2 4 .J&J a ---------

Flint&Pere Marq— SeePereMarq 
Fla Cent& Pen— See Sea Air Line 
Florida South’n— SeeAtCoast L 
Florida W est Shore—

1st g g u  5s 1934.....................J&J c >
Fonda Johnstown & Gloversv—

1st cons ref’g g 4 % s  1947 . J&J 100
Gen ref’g g 4s 1950............. J&J 9 3 %
1st con gen ref g 4 % s  1952

optional............................M i N a . .  . .
Fort Worth & Denver City—

lSt g 6s 1921______________ J&D 2 —  —
Fort W orth & Rio Grande—

1st 3 -4 s g  1928....................... J&J .4 %
Foxbury Br— See Pitt & W est.
Fre Elk & Mo R iv— See C & N W  
Galv Har & San An— See So Pac!
Gal H ous& H en— 1st 5s ’ 13 A&O! 98 
Gen & W y o  1st g 5s 1 9 2 9 ..  A&O o 100 
Georg & Alabama— See Seab A L  
Georgia Car & N — See Seab A L!
Geo Cr & Cumb— 1st 6s ’09 A&O 100 
Geor Midland— See Southern Ry;
Georgia Pacific— See South’n Ry!
Georgia R R  & Bank’g Co—

6s 1910_____________________J&J 103
6s Jan 1 1922...................... .J & J  114
5s Jan 1 1 9 2 2 .........................J&J 106

Georgia Southern & Florida—
1st g 5s 1945..........................J&J ...........

Gettysburg & Har R y—
Cons 5s g g ’d Oct 1 1926- - Var a 105 

Glia Val Globe & Nor— SeeSoPa 
Gr Rap Bel & Sag— SeePereMari 
Gr Rap Kal&S E — See Pere Mar 
Grand Rapids & Ind—

Exten 1st g 4 % s  1941____ J&J
Muskegon Div g 5 s  1 9 2 6 --J&J  

Grand Trunk Western R y—
N W G rT r 1st 6s Jan 1 ’ 10.J& J
1st g g 4s July 1 1950____ J&J
2d inc g 4s July 1 1950___ July

Great Northern—
C B & Q  coll tr g 4s 1921 .J&J  

Great Northern Ry of Canada—
Con 4s 1935 opt to 1915 . A&O  

Gulf Beau & K an City—
1st 6s g Aug 1 1913______F& A
2d g 5s Aue; 1 1913______F& A

Gulf & Ship Island R R —
1st ref & term g 5sFeb’52_ J&J 

Han & St Jo— See C B & Q ,
Harrisb Ports Mt J & Lane—

1st 4s July 1 1913........... . .J & J
Hartford & Conn Western—

1st ext g 4 % s  July 1 1923 . J&J 
Henderson Br— See Ix>uis&Nash 
Hocking Valley R y—

1st con g 4 % s  1999_______ J&J
Col & H V Ext 4s 1 9 4 8 ..  A&O  
Col & Tol 1st g 4s 1 9 5 5 .-F & A  
O hio& W V a 1st 7s 1 9 1 0 .M&N  

Hoosac Tunnel & W ilm ington—
1st s ’kjg f g 5s Sept 1 9 2 2 .M&S  

Hoosier Equip— See Chic Cin &L  
Housatonic— See N \  N H & H  
Houston E  & W  T e x - See S Pac 
Houston&Tex Cent— See So Pac 
H ud& R ivF — SeeCh St P M & O 
Huntingdon & Broad Top—

1st g 4s Sept 30 1920____ A& O
2d mort 4s gold 1925____ F&A
Con 5s g Mar 31 1925___A& O

Hutchinson & S — See A T & S  Fe;
Illinois Central—

1st gold 4s 1951___________ J&J
1st g 3 % s  1951........ ............J&J
M ainL’e ext 1st g 3 % s ’5 1 A & 0
1st mort £  g 3s 1951____ M&S I
Col tr gold 4s 1952_______ A&O
ColTrLN O & T g 4s 1953 M&N  
Pur lines 1st g 3 % s  1 9 5 2 .J&J a 
Cairo Bridge 4s g 1 9 5 0 .-J& D  
Litch Div 1st g 3s 1 9 5 1 --J&J  
Louisv Div 3 % s  g 1 9 5 3 --J&J  
Middle Div reg 5s 1 9 2 1 ..F & A  
Omaha Div 1st 3s g ’5 1 . . F& A  
St Louis Div 3 % s  g 1 9 5 1 .J&J 
St Louis Div 3s g 1 9 5 1 ..J&J  
S p ’gfield Div E xt 3 % s  ’51J&J 
Western lines g 4s 1951 . .F & A  
Chicago St Louis & N O —

2d M 6s 1907.................. J&D
Con g 5s June 1 5 ’51 J& D15  
Cons gold 3 % s  1951 . .J & D  
Mem Div 1st 4s g ’5 1 . .J & D  

St Louis Alton & Ter Haute—  
Bellev&Car 1st 6s 1923 J&D  
St L South 1st g 4s ’31 M&S 
Carb&Shawlst g 4s’32M & S  

Ind Bl & W n — See C C  C & St L 
Ind Dec & W est— See Cin I & W  
Indiana 111 & la— 1st g 4s ’50J&J 
Ind & St L— See C C C & St L 
Indian U n ’n 1st 4 % s  ’2 6 . . M &N  
Indianapolis & Vincennes—

1st 7s 1908______________F&A
I nterbor-Met 1 See Street & Elec 
Inter Rap Trj R y Securities 
International & Gt Northern—

1st g 6s 1919....................... M&N
2d 5s 1 9 0 9 ...........................M&S
3d 4s gold 1921.................. M &S
Equip 5s Jul ’07toJan ’13 J&J

103%  
I 72 7 6 *

a 100 
I 101 
I 77 OO

O!
oc

oi

92 9 2 %

a 80 82

100
80

101

105

104 %  
99

107

67

97
84

89 %  
102

89*

" 8 0 '
80
80

Bonds. Bid.

100

122

l o o "

99

102%

112  | 

99 j 
73 |

5 % ;

a 100

a 102

a 103

a 104

69 %  
9 5 %

15

a 100
92

112% 
106 X  
109%  

& H R

Internat & Gt North (concl;—  j 
Colorado River Bridge—

1st M 7s 1920________ M&N
Iowa Cent— 1st g 5s 1 9 3 8 --J & D

1st & ref’d ’g g 4s 1 9 5 1 .-M & S! ------
Iowa Falls&SC— 1st 7s ’ 1 7 .A&O a 119 
Jacksonville Terminal—

1st M 5s g g ’d July 1 1 9 3 9 .J&J 100  
Jefferson— See Erie 
Jeff Mad & Ind— See Penn R R  
Joliet & Northern Ind—

1st M 7s July 10 1907____ J&J
June (Phila)— 1st 4 % s  ’07.J& J a 100 
Kal A1 & G R— See L S & M S  i 
Kanaw & Mich— See Tol & O C 
Kansas C Belt 1st 6s 1 9 1 6 ..J & J  
Kansas City Clinton & Sp—

1st 5s g 1925 guar_______ A&O
P H  & De Soto 1st 7s ’0 7 . A&O a 100 

K an City Ft Scott & Memphis— j
Refdg g 4s 1936 guar___ A&O ---------
Cons 6s 1 9 2 8 . . . ................M&N! 1 16%
Equip notes g 4 % s  ser B

Aug 1907-Aug 1 9 1 5 ...F & A ift  6 %  
Current Riv 1st 5s 1927 .A & O ja  98 
K an C Ft Scott & Gulf—

1st 7s 1908_____________J&D]a 100
Kansas City Memphis & Bir— |

Gen 4s 1 9 3 4 ..V _______ M&Sja 94
Income 5s 1934______Sept l a 92

A s s e n te d ___________ M & S ja ----------
Kansas City & Mem Ry & B —

1st 5s g 1929___________ A&O a 98
Kans & Mo— 1st 5s ’2 2 .-F & A | a  100 
M em K&Col lstM 7s 1910 M&S|o 105 
Rich Hill R R  1st 7s ’ 10 .M & S  

Kansas City & N W —
1st M g 5s 1933___________ J&J

Kan City & Pac— See M K  & T,
K an City St Jos & Council B —  

Nodaway Val 1st 7s 1920 J&D  
Tarkio Val 1st 7s 1 9 2 0 --J & D  a 104 

K an City Southern—
1st g 3 s  1950____________ .A & O
Coll tr g notes 5s A p r ’ 12 J&J|a 

K an City W at & Gulf—
1st M g 5s Jan 1 1930____ J&J

Kentucky Central— See L & N 
Ken & Ind Bridge & R R  Co—

K & I B r  1st g 5s 1 9 1 1 ..M & S
1st consol g 4s 1950______A&O

Keokuk & Des M— See C R 1 & P  
K noxv & Ohio— See South’n Ry  
Lake Erie & Western—

1st g 5s Jan 1 1937............. J&J!
2d g 5s July 1 1941_______ J&J
No Ohio 1st gu 5s g ’4 5 - - A&O  

Lake Sh & Mich So— See N Y C  
Leavenw’th Term Ry & Bridge

1st M gold 5s 1923............. J&J
Lehigh & Hudson River R R —

1st mortgage g 5s 1 9 1 1 .J&J
2d M 5s July 1 1917______J&J
Gen g 5s July 1 1920 guar J &J

Unguaranteed .........................
W arw Val ls t4 % s J ly l ’ l l  A&O

2d 6s Oct 1912_________A&O
Lehigh Valley—

1st 6s ext g 4s 1948...........J&D
Con M 6s ann reg irred . .J & D
Con M 6s R  gola 1923___ J&D
Con M 4 % s C  1923_______ J&D
Con M 4 % s  ann irred___ J&D
2d M 7s 1910....................... M&S
Gen cons g 4s 2003______M&N
Easton & Am boy—

1st 5s May 1 1920____ M&N
Elmira Cortland & North’n—

1st pf g 6s Apr 1 1914 . A&O
1st gu g 5s 1914_______ A&O

Lehigh & N Y —
1st g 4s Sept 1 1 9 4 5 .-M & S  

Lehigh Valley Coal—
1st 5s g guar 1933...........J&J
1st 40-year gu int red’d to

4 %  1933.................. . . .J & J
Lehigh Valley R y of N Y  1st

4 ^ s  g 1940........................J&J
Lehigh Val Terminal—

1st g guar 5s 1941____ A&O
Middlesex Valley—

1st g 5s 1 9 4 2 .................M&N
Pa & N Y  Canal—

Con M 5s 1 9 3 9 ...............A&O
Con M 4 % s  1939______A&O
Cons 4s 1939................ -A & O

Snoe Shoe Coal— lst5 s ’ 10 J&J 
Lehigh & Wilkes— See Cent N J 
Leroy & Caney Val— See Mo Pac 
Lexington & Eastern—

Gen mort g 5s 1935...........F&A
Lincoln&N’west— See C B & Q 
Little Miami— Ren’al 5s ’12M&N

3 % s  Feb 1 1951................-F & A
Little R ’k& H ot Spr W est R y—

1st g 4s 1939 guar ............. J&Jjo
Long Island—

Unified g 4s 1949................M&S
Refund g gu 4s 1949____ M&S
2d mortgage 7s 1918____ F& A
1st cons g 5s July 1 1931-Q-J  
1st cons g 4s July 1 1931 . .Q -J
Gen mort g 4s 1938 ...........J&D
Ferry 1st 4 % s  con g 1922 M&S
4s gold 1932..........................J&D
Debenture gold 5s 1 9 3 4 .-J& D  
Brook&Mon 1st g 6 s  1911M &S

1st 5s 1911.....................-M & S
2d 5s 1 9 3 8 .- .................J & D

N Y  Bay E x R  1st 5s g ’43J &J 
N Y  Brooklyn & Man Beach

1st gold 5s 1935............. A&O
N Y & R B 1st g 5s 1 9 2 7 .M&S  
North Shore Branch—

1st con 5s g Oct 1 1932 .Q -J  
Louisiana & Arkansas R y—

1st s f g 5s 1927 op ’0 7 . .M & S  a

9 6 %

107 X

112

106

1 13%
110
102

45

Ask.

108 
79 X

80

5 %
ICO

92

6 9 %
9 5 %

B on d s .

|Louisiana & Mo R iv— SeeChi&A
La W estern— 1st 6s 1921___J&J

j  Louisv Cin &  Lex — See L  &  N 
Louisville Henderson & St L—

1st mort g 5s 1946_________J&J
Louisville & Jeffersonv Bridge—  

Guaranteed gold 4s 1945.M & S  
( Louisville & N a sh ville—

Gen mort g 6s 1930______J& D
50-year gold 5s 1937-------M&N
Unified gold 4s 1940...........J&J
Coll tr g 5s 1931...................M&N
Coll tr g 4s 1923 op ’0 8 . -A & O
5 %  g notes 1 9 1 0 .............. M&S
A t K  &Cin div.g.4s,55_ M &N  
Lou C & Lex 4 % s  g ’3 1 -M & N

2d mort 7s 1 9 0 7 -...........A&O
N O & Mob 1st g 6s 1930 .J& J

2d g 6s 1930_____________J&J
Pensacola Div 1st 6s ’2 0 .M&S 
St Louis Div 1st g 6s ’2 1 .M&S

2d 3s 1980.........................M&S
St L  prop 1st g 5s 1 9 1 6 .M&S 
S& N Ala cols f g 6s 1 9 1 0 .A&O
E  H  & N 1st 6s 1919____ J&D
Henderson Br 6s g 1931-M & S  
K ent C en tral— 4s g 1 9 8 7 .J&J 
L & N  Mob&Mont 4 % s ’45M &S  
Louisv & N ashv South’n joint

gold 4s 1952 op 1907___ J&J
NasF& S 1st gu g 5s ’3 7 . -F & A  
Pensa& Atl 1st 6s gu ’2 1 .F & A  
S & NAla Con M g 5s ’3 6 .F & A  

Mahoning Coal— See L S & M S  
Maine Central—

Cons 7s 1912______________ A&O
Coll tr 5s 1 9 2 3 - .................. J&D
Cons 5s Apr 1 1912______ A&O
Cons 4 % s  Apr 1 1912___ A&O
Cons 4s Apr 1 1912______A&O
Eur & N A  4s gold 1 9 3 3 --J& J  
Hereford R y — G 4s 1930 M &N  
K nox & Line 1st M Pen Sh

Bid.

110

a 106

94

115 
110 , 
100 
105%

a ~98%
102%
100
120
121%
107
115%

a l o l '*

114 %  
106

95

110
110

a 108
a 105
a 102
a 102
a 99
a 99
a 98

a 99
a 98
a 104

a 87

101

a 90

102 %! 
102 I 

< 1 0 * %  
a 1 0 2 4 j  

95 
102

102 4 :  
145 
119 1 
105 | 
114 
108%  

9 5 %

108

102%
9 9 %

95 X

113
108%

95

107
1 0 5 ’

103

109%  
95 X

109%

112

97*4

114

s 102%

10 6 %

91

95

84

7 7 %
1 9 %

80

95

94 9 6 %
117
112% 112H

94. E96*
101 __

94
107%
104
100%
105
104
106 110
105 ...........

105
103 104 X

106 110

100

U pperCoosEx4% s g ’30 M&N|a 
Washington Co Ry 1st g gu

J 3 % s  Jan 1954 op 1924______
tiManistique Marq & North’n—

1st g 5s 1952— ................M&N| —
Manitoba & Southeastern—

! 1st gu 4s Feb 1 1929-------F&Al —
Marquette Houghton & Ont—

Mort 6s 1925........ ...............A&Oia 111
Md Del & Va 5s 1955, g u .F & A  a 106 
Maryl & Pa 1st g 4s 1951 --M & S ! —

Income 4s 1 9 5 1 -................A&O! —
Mason City & Ft Dodge—

1st M g*4s 1955----------------- J& D  a
M cK ’sp’t& B V — See P M cK & Yj 
Merchants’ Br— See Term R lt . ! 
Mexican Central—

Consol 4s July 1 1911____ J&J
1st con inc 3s Jan 10 ’39-July!
2d con inc 3s Jan 10 1939 . July 
Equip & coll g 5s 1 9 1 7 .-A & 0
2d Ser 5s 1 919____ A&O I
5 %  notes Sept 1 1908. .M & S a 

Mexican International—
Prior lien g 4 % s  1947— M&S
1st con g 4s 1 9 7 7 .............. M&S

Stamped guar op to Mar ’07 
Mich Cent— See N Y C & H R  
Middlesex Valley— See Leh Val 
Midland of N J— See Erie 
Midland Terminal 5s 1925- - J&D: 
Millen & Southw— 5s 1955 A & 0 ;« 100 
Mil & Lake W in — See W is Cen 
M ilLSh&W est— See Chic & N W  
Milw&Madison— See Chic& NW  
Milw & N o— See Chic Mil & St P 
Milw & St P— See C M & St P 
Min&Pac— See M St P & S.S .M  
Minneapolis & St Louis—

1st 7s 1927............. - ............J&D;
N otes5s 1 9 1 1 ................... F& A a
Iowa Ext 1st g 7s 1 9 0 9 ..J & D ja  104 
Pacific E xt 1st 6s 1 9 2 1 - .A & O  
So’west E x t 1st g 7s ’ 10 .J & D  
1st consol gold 5s 1 9 3 4 .-M & N
1st ref’g g 4s 1949----------- M&S
Coll notes e 5s i Ml 1 ___F& A!a

Minn St P & Sault Ste Marie—  j 
M S S te M & A tl 1st 4s ’2 6 -J&J 
Minn & Pac 1st 4s 1 9 3 6 -_ J&J|
1st cons g 4s 1938________ J&J|
2d M g 4s g ’d 1949_______ J&J I 100

Minn Union— See St P M & M j 
Miss Cent 1st g 5s ’45 gu ar.J & J\a 
Miss Riv Bdg— See Chic & A  
Missouri Kansas & Texas—

1st gold 4s 1990.................. J& D
2d gold 4s June 1 1990___ F& A
1st Extension 5s 1944___ M&N
1st & ref 4s g 2 0 0 4 - ...........M&S
Gen M s f g 4 % s  1936____ J&J
St Louis div g 4s 2001___ A&O
Boonville R R  Bridge—

1st g gu s f 4s 1951 —  M&N  
Dal & W aco 1st gu 5s ’40 .M & N  
Kan C & Pac 1st 4s g ’9 0 .F & A  
Missouri Kansas & Eastern—

1st 5s gold guar 1 9 4 2 .A&O
2d M gold 5s 1942-------A&O

Missouri Kansas & Okla—
1st ggu  5s May 1 ’42 - _M &N  

M K & T  of T  1st 5 s g u ’42_M & S  
Sherman Shreveport & S—

1st M gu gold 5s 1 9 4 3 .J& D  
S W  Coal & Imp 1st 6s ’29 J&Jja 107 
Texas & Okla— 5s 1943 .M & S  

Missouri Pacific—
Consol 6s 1920___________ M&N
3dM 7s’06ext to J u lv l’38M &N  
Tr g 5s stpd J a n l 1917 . .M & Si
Col trust 5s 1920 ............. F& A
Equip Ass’ n certfs 5 C n i Ser C 

June 1 1907 to 1 fi i 3 .  .Q -M  \b&% 
5%  notes Feb 10 1 r’08 F&AJO a 
Gold 4s Mar 1 1945 o p t ..M & S

126
9 6 %

102
*8 4 "
97

100
94
97 *A

97

107

99 X  
87X

Ask.

107

97

100%
106%

94
9 9 %

100

125

72
103

1 0 7 %
9 6 %

88

120
109
92
63

92

7 8 %
20
16

99

'9 0 %

105

9 7 *

118 "

1 09%
90
98

103

102 "

100

9 6 % 97
83 4 84

102% 103%__ 8 3 %
85 8 6 %
83 ...........

92
1 0 5 %

96

---- 100

1 0 3 ' '
105
104

104
107 i i i ' *

104

115%
9 5 %

1 0 1 4
10^%

1 1 6 %
9 7 %

10 1X

5 % %
9 9 %

(i Purchaser also pays accrued interest. 6 Basis, n Nominal, k Last sale. / In London s Sale price, r Extant, j/ 2d Instalment paid.
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3 8 GENERAL QUOTATIONS. [ V o l . l x x x i v .

Bonds. Bid. ] Ask.

100
100
101%
1 1 4 %

8434
11034
108

99
102

92
103

123 %

8 0 " "

116%
111%

Missouri Pacific— Concluded
Central Br. 4s g 1919____ F & A 1
Ler&Can V A L  lst5s’ 26.J& J  
Lexington D iv 5s 1 9 2 0 .-F & A ]  
Pacof Mo 1st ex g 4s’ 38.F& A|

2d ext 5s gold 1938____ J&J
St L  R  E 1st 5s 1938 . _ M&N; 
Car’ delet,B rlst4% s’ 38 A&Oja 

8t Louis Iron Mtn & So—
Unify & R ef’ g g 4s 1929J&J 
Gen con ry & 1 g 5s’ 31 A&O  
G e n co n stp d g u g 5s'31  A&O! 
River & Gulf Divisions—  ]

1st g 4s May 1 1 933 . M &N  
Lit R ’ kJn lst6s gu’ 16 A&O:
Pine Bluff & Western—

1st gu g 5s ’ 23op’ 13 A& O  a 
VerdVal I & W ls t  5 s ’ 26 M&S]

Mo R iv & North W est—
1st g  5s 1944 opt 1914_-J & D ]a  

Mobile&Birm— Pr lien 5s’ 45J&J
Gen M gold 4s 1945_______ J&J

Mob Jackson & Kan City—
1st con g 5s 1953 opt____ J & J

Mobile & O— 1st g 6s ’ 2 7 ..J & D
1st exten 6s July 1927___ Q-J|
Gen g 4s 1938___________ M&S!
Montgom Div g 5s 1947 F&A  
St L & C coll tr g 4s 1930 Q -F

.  4s guar 1,931__________ J&J
Mohawk&Malone— See N Y C & H  
Mont Cent— See St P M & M 
Monong River— See Balt & Ohio; 
Morgan's La & Tex— See So Pac; 
Morris & Essex— See D L & W  ; 
Nashville Chattanooga & S L — ]

1st 7s 1913_______________ J&J|
1st consol gold 5s 1928 . .A & O  
Centreville Br g 6s 1 9 2 3 .J&Jj
Jasper Br 1st 6s 1923____ J&J]
Lebanon Br 6s Oct 1 '1 7 __J&J!
McM M W & A 1  1st 6s’ 17 . J&J!
Tracy City Br 6s 1917«___J &J|
Duck River— 2d g 6s '0 9  M & N]

Nash Flor & Sheff— See L & N 
National R R  of Mexico—

Prior Lien g 4 % s  1926___J&J]
1st cons g 4s 1951_______ A& O
5%  notes Oct 1 '0 7  o p t ..A & O  a 

Nebraska— See C B & Q 
Nev-Cal-Ore R y — 5s 1 9 1 9 .M&N  
Newcastle & Shenango Valley—

1st g 6s 1917..........................J&J
New Eng R R — See N Y N H & H  
N H  av & Derby— See N Y N H & H  
New H a v & N o — See N Y N H & H  
N  J Junction— See N Y  Central 
New Jer. & New York— SeeErie 
N  J Southern— See Central N J 
New London Northern—

1st 5s July 1 1910________ J&J a 101
1st 4s July 1 1910________ J&Jja

New Mexico R y & Coal Co—
Coll tr g 5s Oct 1 1 9 4 7 ..A & O  a 
lst&cons& coll tr g 5s’ 51 A&Oja 
ElP aso& R I 1 s tg gu5s’ 51.J& J]a 100 

New Orleans & Northeastern—
Prior 1 g 6s N ov 1 '1 5 ___ A& O
Equip 4 % s  Oct ’0 7 -’ 1 3 .A & 0  b 

New Orleans Terminal Co—
1st g gu 4s 1953.....................J&J a

Newport & Cincinnati Bridge—
4 % s  g g ’ d 1945........ ............J&J;

New p & Rich— See Conn & Pass] 
Newton & Northwestern R R —

1st g 5s 1932 op__________ A&Oia
N  Y  B & M Bch— See Long Isl]
N  Y  B ay E xt R R — See Long Isl:
N  Y  & Can— See Del & Hud  
New York Central & H ud R iv—

R ef’ g g 3 % s  July 1 1997 . J&J
Deb g 4s 1934........ ............M&N
5%  g notes 1 9 1 0________ F& A
L S Col tr g 334s 1 9 9 8 .. .F & A
M C col tr g 334s 1998___ F&A
Beech Cr— lst4s g gu’ 36.J& J

2d guar g 5s 1936______J&J
C lfB itC  Co 1st g 4 s ’ 4 0 .J&J 

Beech Creek Extension—
1st gtd g 3 % s F e b l'5 1  A& O  

Cart&Adir 1st 4s g '81 J&D  
G ouv&Osw  lst5s g 1 9 4 2 .J&D  
Lake Shore & Michigan So—

Con g ref 334s 1997___ J&D
Deb g 4s 1928................ .M & S
Gold 4s 1 9 3 1 .................M&N
5%  g notes 1 8 1 0 ______F& A
K  A  & Gr R 1st 5s ’ 38 J&J 
K a l& W P ig ’ nMt g 5s’ 40J&J 
Mahon C R R  1st 5s’ 34 J&J 

Michigan Central—
1st g 3 % s  1952........... .M & N
5s cou ’ 31 D & B C  div M&S 
1st m tg M Air Line4s’ 40J&J 
lst6sGrand Riv V ’ 09 M &S  
1st 5s K al& SH  1939 M&N  
1st g 3 % s  JL&Sag ’ 51 M&S
5 %  g notes 1 9 1 0 ...........F& A
B ayC & B ClstM g3s'S9 J&D  
Bat C & S 1st sru £r3s’ 89J&D  
Toledo Can South & D e t.—

1st g 4s 1956 g u a r..J & J  
Mohawk & Malone—

1st 4s gu g 1991______M&S
Consol gold 334 s 2002 M&S]

N J June 1st 4s gu 1 9 8 6 . F&A  
N Y & H a r 1st g 3 % s  2000M &N  
N  Y  & Nor 1st g 5s ’ 2 7 . .A & O  
N  Y  & Put 1st 4s g ’ 9 3 . . A&O  
Nor&M ont lst5s g ’ 1 6 . -A & O : 
Oswego & Rome—

2d 5s May 1 1915...........F& A,
1st mort 7s 1915...........M&N]

Pitts M cKees & Yough—
1st 6s 1932........ ............ .J& J
2d 6s guar 1934________ J&J
M cK & B V  1st 6s g ’ 1 8 .J&J 

R om e W atertow n & Ogden—
Cons g 5s July 1 9 2 2 ..A& O  
Cons g 3 % s  July ’ 22_A& Oi

92

99

95 ! 
8734;

108

100

86
111%

9234

100
108

97

‘ 95*

95

110
92
97

113
114%

0112
110%
112
105

__

100

a ‘ 9 9 %

......----

* 8 3 '
100

100 105

105

Bonds. Bid. Ask.

N Y  C & H  R  R R — Concluded
K W & O  Ter R  1st 5 s ’ 1 8 .M & N  
Utica & B R iv 4s g 1 9 2 2 .J&J 
W at & Rome 1st 6s 1910 M &S  
W est Trans Co 334s 1923 F& A  
W est Shore 1st 4s 2361 . .J & J  

N Y  Chicago & St Louis—
1st g 4s Oct 1 1937...........A&O

N Y  & Greenw’ d Lake— SeeErie 
New York & Jersey—

1st M 5s g 1932 opt______F& A
N Y L E & W C  R R — See Erie.
N Y  & L Br— See Cent of N J.
N Y & M  Beach— See Long Isl’ d 
N Y  New H aven & Hartford—

Deb 4s July 1 1955............. J&J
Deb 4s 1 9 4 7 n o n -co n v ..M & S  
Deb g 4s 1914 non-conv.F& A  
Deb 334s M ch l947 -1949.M & S
Deb 3 34s 1954___________ A&O
Deb 334s 1956 con vert-.J& J  
Danbury & Norwalk—

1st ref g 4s guar 1 9 5 5 .J&D 99
Con 5s July 1 1920____ J&J a 111
Gen 5s April 1 1 9 2 5 . .A&O a 112 

Harlem River & Portchester.j
1st 4s gold 1954_______ M &Nja 10034
2d 4s guar June 1 9 1 1 ..J&D  

Housatonic— 1st 4s 1910 .A&O
C ong 5s 1937__________ M&N

New England R R —
Consol 4s July 1945___J&J
Consol g 5s July 1 1945 . J&J 
N Y & N E B o T  ls t 4 s ’ 3 9 A & 0  
W oon& P 1st gu 5s '1 0 . A&O  

N H & D erby— Cons5s '18M & N  
New H aven & Northam pton.

Consol 6s April 1 9 0 9 . .A&O a 103)4
North ext 5s 1911____ A& O ja 102

New York Provid & Boston—
Gen g 4s April 1 1942 . A&O  

Shore Line 1st 4 3 4 s ’ 1 0 . . M&S 
New York Ontario & Western—

R ef 1st g 4s June 1 9 9 2 -.M & S

104
98

102
8 5 %

10334

10034

a 100

a 96 
a 96 
a 96
a ______
a 85 
a ---------

a 99 
11334

a 100 
a 118 
a 108 
a 100 

114

a 10134

100
90

10734

90

95

3 2 %  
9334 

a 9 8 %

101%

0 2 % :

■9 8 %
83 Mr 
-S3 %  j 

102 34j

83

80

i i o
103%

93  
92  
90  

a 98 
115 
132%  
114

9 3 %
90
9 8 %

- - - - - - - - - - - - - i

......
89

112
9 4 % ;

102 : : : : :
102
112 

a '9 7 %
'9  i % ! 

98% j

74 ---- 1

a 94 9 6 %

9 9 %
90
97

...........

94
110%
97

----

106% ---
103
116 ......
120
1 1 8 %
110

110%
90

__

Gen M g 4s 1955 red____ J& D
5sgn otes D ec’07 Dec '1 5 .J& D  
5sgn otes Feb '08 to ' 1 1 . . F&A  

N YP hila& N or— 1 stg 4 s ’39 .J& J  
Income 4s Jan 1 1 9 3 9 . .M&N  

N Y  & Rockaway Bch— See L I . 
N Y  Susq & W — See Erie.

;]Nodaway Val— SeeKCStJ&CB. 
Norf & Caro— See Atl CoastLine 

iNorfolk & So— 1st g 5s ’ 4 1 .M &N
: 1st gen g 5s 1954 opt____ J&J
Nor & Montreal— See N Y C .  
Norfolk & Western—

General 6s 1931_________M &N
Im p & exten 6s 1934____ F& A
New River 1st 6s 1 9 3 2 . .A&O  
N & W R y  1st con g 4 s ’ 9 6 .A& O  
D iv 1st lien & gen g 4s July 1

1944 opt Jan 1 1929___J&J
N & W  Pocahontas 4s ’ 4 1 .J&D  
Eq tr g 4sSerBMar 1 '08 -13M-S 
E q tr  4sSerD-F 1907 to ’ 16 gu 

j Series G H J K ’07 t o ’16 gu 
ColCon&Ter 1st 5s g '2 2 .J & J  
SciotoV al& N E lst4s '8 9 . M&N  

i Northeast Cuba—
1st 5s 1955 g u . ..................M&S

Northeast Pennsylvania—
; 1st g gu 5s 1920..................A&O

jiN’ east of SC -SeeA tlC oL  of SC. 
Northern Cal R y — See So Pac. 
Northern Central—

Con G M 434s E 1 9 2 5 ..A & 0
]j Mort bds 5s 1926 Ser A ___J&J

Mort bonds 5s 1926 Ser BJ&J 
Northern N J— 1st 6s 1917.J& J  
Northern 111— See Chic & N W .

St Paul & NoPac 6s g ’ 23.F & A
Reg certs 6s 1 9 2 3 ............Q -F

Prior lien g 4s Jan 1 9 9 7 ..Q-J 
Gen lien g 3s Jan 2047— Q-P' 
St P & D Div g 4s 1996 . .J & D  
W ash Cent 1st g 4s 1 9 4 8 .Q-M  
C B & Q Coll 4s— See Gt No. 
StPaul & Dul lst5s 1931 .F& A  

2d mortgage 5s 1 9 1 7 . .A&O  
1st consol g 4s 1 9 6 8 ..J&D  
Dul ShLine gtd 5s ’ 1 6 .M&S 
Tay Falls&LSup 6 s ’ 1 4 .J&J 
Dul Union Dep 5s ’ 3 0 .A& O  

o Pac Ter Co— 1st 6s ’ 3 3 . .J& J

n 85 
b 6° 
b 6346

94

102
a 90

12614
12834

" 95"

89 
b 5H %  
b 5 % %  
b 5 % %

100

106
108
103

North Pac Coast— See No Shore. 
North Pennsylvania—

1st M 4s extended 1 9 3 6 .M&N
Gen g 3 3-10s 1 9 5 3 ............J&J

North Shore R y (Cal)—
Nor Pac Coast 5s g 1 9 1 2 .J&J 

Norwich & W or— 4s 1 9 2 7 ..M & S  
Ogd’ b’ g & L'Cham— See R utl’ nd 
Ohio Connect’ g 1st g 4s ’ 4 3 .M&S 
Ohio I & W — C C C & St L.

Gen gold 5s 1937_______ A&O
Hunt & B S 1st 6s 1 9 2 2 ..J&J 
Rav Spen & G 1st 6s ’ 2 0 .F & A  

Old Colony— 4s gold 1924 . F&A
4s Dec 1 1925........................J&D
4s Jan 1 1938 ..........................J&J
334s July 1 1 9 3 2 . . ............. J&J
B C F & N B 5s 1910____ J&J

Omaha & St L— See W abash, j 
Oregon & California— See SoPac 
Oregon R R  & N av— See Un Pac 
Oregon Short Line— See Un Pac 
Oswego & Rom e— See N Y  Cent. 
Oswego&Syracuse— See D L & W  
O ttum w aCF& StP— See C&NW\  
Ozark & Cherokee Central—

1st g gu 5s 1913 op t____ A& O

Subsidy bonds 6s 1 9 1 0 ..M & N
102%

98

104J4

102

103

88
87

102

101

102

90

it 
98 !4

110
F8

107
1 0 5 %

92
92
9734

91

105%
95
85
84
84
84

94

100

12234
116
101

7 1 %

* 9 5 "
1095* 
106%  

a 90 
99 

105 
104 
111

100 I 
90 1

a 99 

a 101

108

a 11034 
a 110%  
a 99  
a 99 
a 99 
a 92  
a 100

123%

1 01%
71H
95 34

102
9 2 %

102

103

H I M

94

100

102"

Bonds. Bid. ]

Pennsylvania R R —
Gen 6s $ r July 1910____ A & o ’ 105
do 6s $ c  July 1910...........J&J 106)4
Gen 6s £  c Julv 1 9 1 0 ____ J&J 101
Con M 5s g 1919_______ c M&S] 108

do 4s gold 1943____ M&Nj 99
do 334s g £  1945____ J&J 9 2 %

Collateral tr g 4 % s  1913 .J & D  o 99 
Col tr 4s Ph W  & B 1921. J&J 100 
R E  pur mon 1st g 4 s ’ 2 3 .M &N; 100 
Equip tr g 4s ’ 14 Ser A .-M & S ja  97 
Equip tr g 3 % sJ ’ ue’ 08-ll.Q -M ](> 5 % %  
Conv & opt 3 % s  g 1 9 1 2 .M&N 93 
Conv g 3 H s  Oct 1 1915 opt

Dec 1 1910_____________J& D  9 1 %
Penn Car Trust 3 34s g g’ d

Feb 1 1908 to 1910____ Q-F b 5 % %
Penn Steel Car Trust Ctfs 334s]

July 1907-1912__________Q -J!6 5 % % !
Steel Rolling Stock Tr g 3 34sl

May 1908 to 1913____ .Q -F (& 5 % %
5 %  g notes Mch 15 ’ 1 0 . .M & S  a 98% i
Alleg Val 1st M 7s 1910 . A&O ----------

General 4s gold 1942 .M & S 97 1 
B altC hes& A tlst g 5s ’ 34.M&S|a 102 ! 
Clev&Marietta— 4 % s ’ 35M & N  a 99 j 
Cleveland & Pittsburg—

Se rA 4% s gen gtd 1 9 4 2 .J&J] 
SerB4% sgen gtd 1942 A&O  
SerC 334s gen gtd ’ 4 8 .M&N]
SerD 3 % s  gen gtd ’ 5 0 -F & A ja  

Del Riv R R  & B gu g '3 6  F&A]
Erie & Pittsburg—

Gen gu g 334sSerB '4 0 .  J&J 
Pennsylvania Company—

1st M g 4 )4 s  1921______J&J
Gu g 4s 1931 o p l9 2 1 . .A & 0  
Gu tr cts g 334s 1 9 3 7 . .M&S 
Gu tr certs g 3 %  1 9 4 1 .F&A|
Gu tr certs g 3 % s  1942.J&D  
Gu tr certs g 334s 1944.J&D]
Guar trust gold 334s call]

1-15 yearly to 1 9 1 6 .M&Nl 
Gu g 4 J 4 %  notes 1907 M&N a 

Phil Germ & Chestnut H ill— ]
1st g ’ d 434s 1913____ M &N

Pitts C C & St L—
Con g gt 434sSer A ’ 4 0 .A&O  

do do Ser B ’ 42. A&O  
do do S e r C ’ 4 2 .M&N  
do 4s Ser D  ’ 4 5 .M&N  
do 4s Ser F  1 9 5 3 .J&D  
do 334s SerE 1949. F& A  

C StL& P ittslst 5s g ’ 3 2 A & 0  
Jeff M ad&Ind 2d 7 s ’ 10 .J&J 
Steub & Ind 1st 5s 1914J&J 

P Ft W  & C 7s July 1 ’ 12_Var
2d 7s Julv 1 1912_______ Var
3d 7s July 1 1912______A& O

Pitts V a  & Charleston—
1st g gu 4s 1943______M&N

Sun & Lew 1st g 4s 1936 . J&J 
Penn & N Y  Canal— See Leh V . 
Pennsylvania & Northwestern—

Gen 58 Jan 1 1930________ J&J
Bells Gap Cons 6s 1 9 1 3 . .A&O, 
Clearfield & Jeff 1st 6s '2 7 .  J&J 

Penobscot Sh Line— SeeMe Cent 
Pensacola & A tl— See Lou & N .
Peoria & Pekin Union—

1st 6s Feb 1 1921________ Q-F 104%|
2d mort g 434» Feb 1 ’ 21M & N  88  

Pere Marquette R R —
Cons g 4s Jan 1 1951______J&J a 75
R ef g guar 4s 1955________ J&J a 65
Equip tr 4 % s  1907 to '1 4 .A & 0  b 
Chic & W  Mich 5s 1 9 2 1 ..J&D  

Ch & N Mich 5s gu '3 1 .M & N  
Detroit Grand Rapids & West 

1st 4s April 1 1 9 4 6 .' '. . .A & O  
Flint & Pere Marquette—

Gold 6s 1920............... .A & O  1 1 0 %
1st con gold 5s 1 9 3 9 ..M & N  a 39 
PtH uronD iv ? 5 s  1 9 3 9 .A & 0  99 

Grand Rap Belding & Sag—
1st g 5s March 1 9 2 4 . .M&S 100 

Grand Rapids Kal & So E—
1st s f g 5s 1907_______ A&O

Lake Erie & Detroit Riv D iv.
l s t g  434s Aug 1 1 9 3 2 .F& A  

Pere Marquette R R  of Ind—
1st gu g 4s 1943 o p t ..M & N  

Perkiomen— 1st ser 5s '18  .Q -J  
2d series 5s Jan 1 1918— Q-J 

Petersburg— See Atl Coast Line.
Phila & Bal C 1st 5s 1 9 1 1 .M&N

1st 434s 1911........ ...............M&N
Phila Balt & W ashington R R —

1st g 4s 1943--------------------M&N
Philadelphia & Erie—

Gen (now 1st) gu 6s g '2 0 .J & J  a
Gen g 5s July 1 1920-------A&0>
Gen g 4s July 1 1920-------A & 0 ;

Phil Ger&ChesHill— See Pa R R .:
Phila Harrisburg & Pittsburg— ]

1st mort gold 5s 1925___ A&O a 106%
Philadelphia Newtown & N Y — ;

1st mort red to 3s 1942 . .A & O  
Philadelphia W  & Baltimore—

Debenture s f 5s 1910___ J& D  a
Debenture 4s 1 9 1 7 ______A&O
Debenture 4s 1 9 2 2 --------- M&N
Debenture g 4s 1926______J&J
Debenture g 4s 1932-------A&O

Piedmont & Cumberland—

Ask.

1 0 5 )4

100%

103*’

1P0
98

1C4

119
1 08%
101

68
102%
101
102
101
103

1st g 5s Aug 1 1911-------F& A a 100
Pine B1 & W — See St L I M & So 
Pine Creek— Gn 6s reg '3 2 .J& D  1 24%  
Pitts Bessemer & Lake Erie—

P S & L E  1st g 5s 1940 . A& O a 113 
Cons 1st g 5s July 1 ’ 4 3 . J&J a 112)4  

P B & L E c o n  g 5 s  1 9 4 7 ..J&J a 114
Deb e 5s 1919.....................J& Dia 100

Pitts Bingham ton & Eastern—
1st M g 5s , 1 956...............A&O a 96

Pitts Char & Youghiogheny—
Gen mort gtd 4s 1932___ A&O! 95

Pitts Cleve & Tol— See B & O . j 
Pitts Ft W  & C— See Penn Co. I 
Pittsburg Junction— See B & O.

5 .2 0 %
93)4

9 1 %

5 .2 0 %

5 %

5 %
9 8 %

106

1 0 6 * '
1 0 3 %

'9 0 “

107
96

96
100

107 10 8 %
107
106

a 98 1 0 0 %
a 9 9 % 101%

90 92
1 14% ________

a 105 107
103 . . . . .
109
109
109

97
98

111 114
105
1 20%

95

85
75

5 %
101
100

91

101

0 95 99

a 87 92

a ........... 93
a 107%__ 110

107

1 14%

1 1 4 %

9 7 %

a Purchaser also pays accrued interest b Basis. k Last sale In London. n Nominal. « Sale price.
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J u n e , 1907. J RAILROAD BONDS. 39

a Purchaser also pays accrued Interest ft Basis. I In London n Nominal. * Sale prioe. x  Ex-interest

Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask.

Pitts & L  Erie— 1st g 6 s ’ 2 8 .J&J a 127 130% San Francisco & Nor Pacific— Southern Railway— (Con.1—
2d 5s Jan 1 1 9 2 8 ...............A& O 103 1st g 5s sink fund 1 9 1 9 ._ J&J 107 J4 Mobile & O col tr 4s ’ 3 8 .M&S ______ 80

Pitts M cK  & Yough— See N Y C San Fr & S Jo Val— See A T & SF Rich & Dan con g 6s ’ 1 5 .J&J 112%
Pitts Shaw& N — 1st g 5s’ 49F& A 65 Santa Fe Prescott & Phoenix— Deb 5s stamped 1927 . A&O 101

Gold 4s Feb 1 1952_______ F&A 28 35 1st M 5s g 1942__________M&S 1 05% 105% Richm ond & Mecklenburg—
Pitts Shen& LE— See PB ess& LE Sault Ste Marie Bridge— 1st g 4s N ov 1 1948___ M&N 80 88
Pitts Term R R  & Coal— 1st M s f g 5s July 1 ' 3 7 . . J&J 100 Richm ond York Riv & Ches—

1st g gu s f 5s 1942______J&J a 102 102% Sault Ste Marie & Southwest— 1st 5s Jan 1 1910______J&J a _____ 105
W est Side Belt 1st g 5s’ 37M & S a 105 See Chic St P Minn & Omaha 2d ext 4 % s  N ov 1910 .M & N a 96 98

Pitts V a & Chas— See Penn R R Sa vF la& W — See Atl Coast Line So Car & Ga 1st g 5 s ’ 1 9 .M&N 104%
Pitts & W est— See B & 0 Sav &States— 1st ggu 5 s '53  J&J 100 Sum ter& W atR 5s g’ 19 A&O a 100 . . . . .

Pitts Youngst & Ashtabula— Schenectady & Duanesburg— Virginia Midland—
101 118% 104

Consol 5s 1927 M&N 107 Schuylkill River— See B & 0 Series C 6s 1916........... .M & S 106
Pontiac Ox & N 1st g 6s '16 .J& J Scioto Val & N E — See Nor & W Series D 4-5s 1921____ M&S 102

105
a 99 100 7 1 % 72 107

Port & Roch— See Bos & Maine Coll tr g 5s May 1 1 9 1 1 . .M&N 9 6 % 9 7 % General 5s 1936_______ M&N 1 09%
Portland & Rumford Falls— Coll tr 5s'07 ext to M ay'1 1M &S a 95 98 do guar stam ped .M & N 109)4 . . . . .

1st gold 4s Nov 1926 — M&N a 99 Eq tr g 4 % sO c t ’ 0 7A p rl3 .J & J b 6 % 6 % W ash O & W  1st gu 4s’ 2 4 .F&A 88 91
Debenture 4s Aug 1927 . .F & A a 99 Atlanta-Birm ingham  Divis— W  No Car 1st con g 6s’ 14.J& J 108% 1 1 0 %

PortReading— 1st gu 5s * 4 1 .J&J 112 1st g 4s May 1 1 9 3 3 .. .M & S 80 87 S & N Ala— See Louis & Nash
Ports Gt F  & Con— See Bos&M e. Car Cent 1st g gu 4s '4 9 . .  J&J 93 SpartanU&Col— SeeAshv&Spar
Potomac Val— 1st gu 5s g’ 41J&J 104 Florida Cent & Peninsula— Spokane Falls & Northern—

1st gold 5s 1918 ..J & J 103% 1 ______
Ral&CapeFear— lstg5s’43 .M & S a 100 105 1st 1 g ext 5s gold ' 3 0 . . J&J 102^4 State Line &Sulliv— 4 % s ’ 29J&J 96 101
Raleigh & Gas— See SeaAir Line 1st con 5s gold 1 9 4 3 ..J& J 103 105 Staten Island Railway—
Raleigh & Southport— So Bound 1st g 5s '41 _ A&O 109*4 1st g 434s June 1 1943___ J&D 100

Con m 5s June 1 1965___J&D a 96 101 Georgia & Ala 5s Oct '4 5 .  J&J 1 06% 107% Steub & Ind— See Penn Co
Raritan River— 1st g 5 s '3 9 . J&J 90 100 Georgia & Ala Term— Sumter & W ater R — See SC&Ga
Reading Company— 1st g 5s Dec 1 1 9 4 8 .. .J & D 102 Sunbury Hazleton & W  B—

96 % 97 ’.0 6 1st 5s Mav 1 1928 . .M & N 1 0 2 %
Jer Cen g 4s ’ 51 op '0 6 .  .A & O 94 Ral’ h& Aug’ sta— 1st 6s’ 26J&J 118 121 2d mort inc 6s ’ 38 cou p.M & N 124
W &  N s tr ctfs 4s red 105.Q -M 97 R al'h& G ast'n— 1st g5s'47J&J Sunbury & Lew— See Penn R R
Equip B 4 % s  ’07-Sept’09 M&S 97 Seab&Roanoke— 1st 5s'26J&J 106% 108 Syracuse Geneva & Corning—

100 2d 5s Mar 1 1909 . ______M&S 102
2d 5s gold 1933............. A&O 118% Seacoast R R  of N J 5s '4 8 .  A&O a 104 Term’ l R R  Ass’ n (St Louis)
1st 4 % s  1 9 1 0 .............. .J&J 102H Sebast & Mooseh 1st 5s '28M & S a 94 98 1st gold 4 % s  1 9 3 9 ............A&O 106 ____

1st 6s 1910 J&J 106 Shamokin Sunb'v & Lewisb'g— 115
Con M 7s 1911 reg____ J&1) 109 1st 5s May 1 1912_______ M&N 104 Gen ref s f g 4s ’ 53 op ’ 1 0 .J&J 9 3 %
Consol mort g 6s 1911 .J & D 103 2d 6s g Julv 1 1925............. J&J a 118% 120 St L Br 1st g 7s 1929____ A&O a 124 126

Im p ext g 4s 1947. .  A&O 101 % Shore Line— See N Y N H & H St L Mer Bridge Ter—
101 1st 5s 1930 A.&O 108
118 1st s f g 6s 1937 A & 0 1 2 107 a 106
107 % Sil Sp Ocala & G — See Atl C L 105
108 : : : : Sioux C & Pac— See Chic & N W 100 Terre H aute & Logansport—

W ilm & N o 1st 5 s '07 -27J & I) 104 a 101
Gen g 5s Aug 1 19 3 2 .Q -F 100 — Somerset R v  1 st & ref 4s'55 J &J 96 98 Terre H aute & Peoria—

Phil & Rea Coal & Iron— South Bound— See Seaboard A|L 1st con g 5s Sept 1 ’ 4 2 . .M & S a 100 108
Col s f g 4s ext '32 gu F&A 9 4 % 97 So Car & Ga— See Southern Ry Texas Central— 1st 5s 1923 A&O 100 ______

Rens & Saratoga— SeeDel&Hud So Indiana— 1st g 4s 1 9 5 1 .F&A a 80 90 Texas & New Orl— See So Pac
Republican Val— See C B & Q Chicago Southern R y— Texas & Okla— See M K  & T
Rich Fredericksbg & Potom ac— 2 yr 5 %  g notes, 1907 . J&J CL___ 100 Texas & Pac 1st 5s 2000— J&D 1 15%

110 90
Rich H ill— See K  C Ft S & M 2-5-yr g 4s 1910 opt '0 7 .J&D 94 Lou Div 1st g 5s 1931------- J&J 109
Rich & Mecklenburg— See So Ry Coll tr 4s(CP) Aug 1 '4 9 .  J&D £8 Tidewater Construction Co.
R ichm ond-W ashington Co— Aust & Nor 1st 5s g ' 4 1 . . J&J 103 Coll. 6 %  n o tes.F ebl5 ’ 0 9 .F& A a 99 9 9 %

Col tr g gu 4s '4 3  opt____ J&D a 97 98 California Pacific— Tol & O Cent 1st 5s g 1 9 3 5 . .J&J 110% ______
108

RioGrJunc— 1st gu 5 s '3 9 . -J& D 2d mort g gd 4 % s  '1 1 ..J & J a 99 Gen g 5s 1935_____________J&D 101 ______
Rio Grande So— 1st g 4s’ 40_ J&J 70 73 Central Pacific— Kana & Mich 1st 4s 1990 A&O 90 92

1st g 4s guar 1940 ___ ..J & J 85 90 1st refdg 4s g g'd  ' 4 9 . . F & A 9 4 % St Mary’ s Div 4s g 1 9 5 1 . .F&A a ______ 94
Roch & Pitts— See Buff R  & P 1st g gu 4s Oct 1 1954 . A& O 92 Toledo Peoria & W estern—

84 86 S5
Rome W  & O — See N Y  C & H Gal Har& SAn 6s g 1 9 1 0 .F& A 1 OO Toledo Rv & Terminal Co—
Rutland— Con 4 % s  1941 ..J & J a 102 M ex& PD iv 1st 5s '3 1 . M&N 105 107M 1st g 4 % s  ’ 54 ctf of d e p .-J & J 75 85

B enn& R ut 4 % s  g 1 9 2 7 .M&N a 102 Gila Val Globe & Northern— Toledo St L & W estern—
Ogd&LChlSt g gu 4s '4 8 . J&J 93*4 1st g 5s Nov 1 1 9 2 4 ..M&N 110 Pr lien g 3 % s  July 1 ’ 2 5 --J & J 8 6 % 8 9 %

9 4 % Houston East & W est Texas— 1st g 4s Apr 1 1950 ____ A&O 78 M 80
Car tr g 4 % s  1907 t o '1 7 - A&O Basis 5 % 1st 5s g May 1 1933___ M&N 102)4 Tol W alh Val & Ohio—

100
_

100
St Clair Mad & St L  Belt— Houston & Texas Central— 1st g gn 4 % s  '3 3  ser B ___J&J 101 .

Alton Bridge 1st g 4s '5 1 .  J&J a ____ 91 1st 1 g g 5s 1937_______ J&J H l % 1st g gu 4s 1942 ser C___ M &S 97 101%
St Johns & L Champlain— Consol 1 g gold 6s ' 1 2 . . A&O 108 H 110 Tombigbee Val 1st g 5s ’5 6 A&O 95 101

1st g 5s March 1 1 9 4 4 .. .  M&S 113 114 Gen gold 4s 1921______A&O 93 Toronto Ham & Buffalo—
St J & Gr Isl—  1st g4 s  1947J&J 90 W aeo& N  W D iv6s g '30M & N 1 15% 1st g 4s Julv 1 1946______J&D 9 0 % 6 7 %
St Lawrence & Adirondack— Morgan’ s Louis’ a & Texas— Trov & W  T  Bridge 5s ’ 15 .M & S 106 107

1st 5s g 1996 ........................J&J 116% 1st mort 7s 1918...........A&O 1 2 1 % Ulster & Del con 5s 1 9 2 8 ..J&D 105
2d g 6s 1996 A&O 130 1st g 6s 1920___________ J&J 111

St Louis A1 & T H — See 111 Cent North Cal Rv g 5s 1929 . .J& D 1 19% iUnion Pacific—
St Loiiis Br— SeeTerm RR Ass'n N oR v ofCal 5s g gu 1938 A&O 1 0 » 1 1 0 )* 1st R y  & I g  4s g 1947____ J&J 10134 1 0 1 %
St Louis Brownsv & Mexico— Oregon & Cal 1st 5s 1927 . J&J 1 0 0 % 103 Oregon Railroad & N av—

1st g 5s, 1 9 1 0 .....................M&N a 9 7 % 9 8 % SA& ArPass g gu 4s ' 4 3 . .J& J 83 % 84 H Cons g 4s 1946________ J&D 9 9 %
St L & Cairo— See Mobile & O So Parific Br 6s 1 9 3 7 .. .A & O 122 126 Oreg Sh Line 1st g 6 s ’ 22_F & A 119 ______
StL  Kan City & N — See Wabash South Pacific of Arizona— 1st consol 5s g 1946-------J&J 110%
StLouis Memphis & Southeast— 1st g 6s Mar 1 9 0 9 .......... J&J 1 0 2 % 103% Ref gg u  4 s ’ 29 o p ’ 0 7 - .J & D ______ 9 1 %

1st g guar 4 % s  1909 opt J&D a 96 % 9 6 % 1st g 6s Mar 1 1910___ J&J 103% Utah & Nor 1st 7s 1908 J&J 1 0 3 %
St L Mer Br Co— See Term R R Southern Pacific R R  Cal— Consol, gold 5s 1 9 2 6 .J&J 106 %
St L So— See Illinois Central 1st g 6s ser E & F '1 2 . A&O 10534 United N J R R  & Canal Co—
St Louis & San Francisco— 1st con g 5s gu 1 9 3 7 ..M & N 1 13% General gold 6s 1908____ M&S 100

Gen mort g 6s 1931.............J & J k 1 23% 1st con ref g 4s'55op '10J & J 90 90 M General gold 4s 1923____ F&A O 100 _______

H)7 So Pac N M 1st 6s 1911-.J & J 102  Yi General gold 4s 1 9 2 9 ..  M&S a 100)4 102
Gen mort g 5s 1931________ I&J 109% So Pac Coast 1st g 4s '3 7 .  J&J 95 General gold 4s 1944____ M&S Cl 102 103
Equip g notes 4s Ser B Aug Texas & N 0 — Gen 1st g 3 % s  Mar 1 ’ 51 .M & S O 90 92

1 1907 to Feb 1 1913 .F & A Basis 6 ^, Sabine Div 1st 6 s ’ 1 2 .M&S 105% Utah Central— See Rio Gr W e s t .
Eq notes 4s Dec '0 7 -' 11 ..J & D b 6 % 5 % % Consol gold 5s 1943___J&J 103 Utica & B1 R — See N Y  C & H
Coll trust g 5s 1987______A&O 115 Dallas Div 1st g 4 s '3 0 . F & A a 90 95 Valiev (N Y ) — See Del L & W
Cons g 4s 1996 ______ . .  J&J Southern Railwav— Vandalia R R  con g 4s ’ 5 5 . .F & A a 99 100
Coll 4 %  g notes 1 9 0 8 . . . J&D a 96 9 6 % 1st consol eoln 5s 1994 .J&J 107% Vera Cruz & Pacific R R —
4 %  g notes 1912 o p t____ F&A a ----------- 97 Develop & Gen M g 4s '5 6 A&O a f-5 88 1st g 4 % s 1934 opt_______ J&J 9 7 %

Birm Belt 1st g gu 4s ’ 2 2 A & « 93 Coll tr 5sAp’ 09 op0tft’ 06 A&O a  9fi 97 % Verdig Val Ind & W — See Mo Pa
97 a 90 92 a 100

S t L W & W g  6s 1 9 1 9 ..M & S Kq'p tr g 4s ser A 1907". .M & N b 6 % 5 % Virginia Midland— See So Ry
80 80 % 5 H % Va & Southw 5s 2003 . . .  J&J 110

St Louis Southwestern— Equip trust g 4 % s  Ser L Vicks Shreve & Pac—
92 Aug '07-Feb ’21 F& A I) 107

80 b Gen 5s May 1 1 9 4 1  .M & N 102
1st consol g 4s 1932______J&D 74 7 6 % Equip 4J4s Aug 1 1920 F& A b ........... 5 H % W abash— 1st gold 5s 1 9 3 9 .M&N 107M 108

100 E Tenn reor lien 5s 1 9 3 8 .M&S 111 2d gold 5s 1 9 3 9 ..  _______ F&A 101%
St Paul & Duluth— See Nor Pac 1st Mem divg5s 1 9 9 6 ____ J&J a HO 113% Deb mort 6s ser A  1 9 3 9 --J& J
St P & Des M— : st g 4 % s  '3 6  . 90 95 St Louis Div 1st g 4s 1951 J&J 89 90 Deh mort 6s ser B 1 9 3 9 ..J&J S 6 9 %
StP E G T — See Milw L S & W Aiken Br 1st g 4s 1 9 9 8 ..J&J Certificates of deposit........... 62 _____
St Paul Minn & Manitoba— Ala Cent 1st g 6s 1918 ..J & J 1 1 0 % Equip g 5s Mar 1 1 9 2 1 .-M & S ___ 102

2d now 1st g 6s 1909 . . .A & O 103 Atlanta & Ch A ir-L— Equip g 4 % s  Dec ’ 0 7 . .D e c
1st consol g 6s 1933 J&J 130% 100 '14 ___________J& n h 6 % 5%
1st con red to 4 % s  g '3 3 .  .J&J 107% 1st 4 % s  (ext) Jan ’ 1 0 .J&J 100 1st lien term g 4s 1 9 5 4 ..J&J a --------- 9 3 %
Dak ext 1st 6s g 1 9 1 0 _ ..M & N 104% Atl & Danville 1st 4s '4 8 . J&J 91 % ts tr e f& e x t  4s 1 9 5 6 ------- J&J 61 62
Montana ext 1st 4s ’ 3 7 _ .J & I) 99 2d g 4s 1948_____________ I&J 87 Col trgnotes5sM ayt0’ 09 M&K a 96 4̂ 97
Pacific Ext 1st 4s£ 1940 J&J a 97 100 Atl & Yad  1st gu g 4 s '4 9  A&O 85 90 4 % %  g notes 1910 op t.M & N a 96?i 97H
East Minn 1st g 5s 190S. A&O 100 10 0% AtlTenn& O — ls tM 6 s '1 3  A&O 104 Det&Ch ext 1st g 5s ’ 4 1 .J&J 108 $•« 110

Nor div 1st g 4s 1948 . A&C 98 Aug South g 5s 1924 . - J&D a 80 90 Des M div 1st g 4s 1939J&J 87 . . . . .
Minn Union 1st 6s 1922 J&J 116 107 113 Tol & Chic 4s g 1941 M&S 9 7 %

1st 5s Julv 1922________ F&.l 105 2d M 7s 1910________  A&O 105 % Om ahaD iv 1st 3 % s  g ’ 4 1 A & 0
Minn & W es 1st s  5 s ’ l l .TA l n l ran 11 1 St L  C B1 & Om — 6s ’ 08 J&J too
Mont Cen 1st gd g 6 s ' 3 7 . . J&J 130 132 E T V a & G a— Div g 5s ’ 3 0 . J&J 1 1 2 ^ St Louis Kan Citv & Nor—

1st guar gold 5s 1 9 3 7 ..J & J 116 Consol 1st g 5s 1 9 5 6 ..M & N 1 16% St C Bge 1st 6s 1908..A & C 10 0 %
W il & S F 1st 5s g 1 9 3 8 .J& D 111 Ga Mid 1st g 3s 1946____ A&O 62 Wabash Pitts Terminal R y —

St P & N Pac— See No Pac. Ga Pac 1st g 6s 1922____ J&J 11« % 1st g 4s June 1 1954____ J&D 71 75
St P & S C— See C St P M & O . K nox’ ' & 0  1st g 6s 1925. J&J 117% 2d g 4s June 1 1954____ J& D 23
BnnAnt&AranPass— See So Pac! I, & N So *oirit 4s. See L & N W arren  R H — See r> T W
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4 0 RAILROAD STOCKS. [ V o l . l x x x i y .

Bonds and Stocks. Bid. | Ask. Stocks. Par. Bid. Ask. Stocks. Par.\ Bid. | Ask.

a 8 6 %  87

W ash & Colum R iv— 4s ’ 35 J&J 88 
Washington Cent— See Nor Pac 
W ash Go R y— See Maine Cent 
W ash 0  & W — See Southern R y  
Washington Terminal Co—

1st g gu 3 % s  1945_______ F& A
Weatherford Min W ells & Nor—

1st gu g 5s 1930__________F & A
W est Jersey & Sea Shore—

Consol g 4s 1936__________J&J
Cons 3 % s  g Ser B 1936___ J&J
Cam & At con 6s 1 9 1 1 . . .  J&J

Cons 5s 1 9 1 1 .................J&J
W  Jersey consol 6s 1909 M&N  

W est Maryland— 4s 1 9 5 2 ..A&O  
Gen lien & conv g 4s ’5 2 . A&O  
Balt & Harris g 5s ’3 6 . -M & N  

1st M W est E xt g5s’38M &N  
W est N Y  & Penn— 5s 1937 . J&J 

Gen mort gold 4s 1 9 4 3 .-A & O  
Income g 5s Apr 1 9 4 3 --N o v  1 

W est Nor Car— See South’n R y .
Western Pa— 1st g 4s 1928 J&D  
W est’n R y Ala— 4 % s  ’1 8 . -A & O  
W est Shore— See N Y  C & H R .
W est Transit— See N Y  C ____
W est Va & Pitts— See B  & O .
W est Va Cent & Pitts—

1st gold 6s 1911__________ J&J
Coal & Ir R y  5s g 1 9 2 0 .-F & A  

W heeling & Lake Erie R R —
1st consol g 4s 1949____ M &S
L  Erie D iv 1st g 5s ’2 6 - -A & O  
Wheeling D iv 1st g 5s '2 8 . J&J 
Exten & impt g 5s 1 9 3 0 .F& A
Equip s f gold 5s 1922____ J&J
5 %  g notes Aug ’08 o p t.F & A  a 

Wheeling Term— 4s 1 9 4 0 --F & A  
Williamsport & N Branch R R — j

1st ref’d ’g g 4 % s  1931___ J&J a
W ilkesB & East— See N Y  S &W] 
W illm ar&S Falls— See StPM &M  
W ilm  Col & Aug— See At Coast L 
W il & Nor— See Phila& Reading 
W il & W eldon— See Atl Coast L  
W inona & St P — See Chic & N W  
Wisconsin Central Company—

1st M tg g 4s 1949 ............. -J&J
Cons 1st series g 5s 1909- .J& J
Ch W is & Minn lst6 s ’ 16.M & S] ___
Marshfield&South East’n Div 

pur mon 1st g 4 s  1951 .M & N ia  87  
Mil & Lake W in 6s 1912 . .J&Ji 106 

W ise & Mich R v— 5s 1 9 4 5 ..J& J 20 
W ise Minn & Pacific R R —

1st g 4s Oct 1 1950______A&O a 80
W iscon Val— See C M & St P 
Worcester Nashua & Roch—  I

4s Jan 1 1 9 1 3 ..................... J&J ,,0199
4s Jan 1 1930.................. . .J & J  a 99
4s Oct 1 1934................ . .A & O  a 99

Yosem ite Valley—
1st s f g 5s Jan 1 1936___J&J a  ]

R A IL R O A D  STOCKS. Par.
Ala Gt South’n pref__________£ 1 0  I

Com m on___________________ £ 1 0 \l
Ala N O T & P Jc A pref____ £ 1 0  I

B deferred__________________ £ 1 0  Z
Albany & Susquehanna (Gu)100j 
Allegheny & W est’n (Guar).lOOl
Ann Arbor com m on__________ 1001

Preferred___________________ 100
Atch Top & Santa F e_______ 100

Preferred___________________ 100:
Atl 1st leased lines rent tr_______ I 101
Atlan & Char Air L (G uar). .1 0 0  170
Atlanta & W est Point_______ 100
Atlantic Coast L  Co of C t--1 0 0  
Atlantic Coast L  R R  com._100|

Preferred___________________ lOOj
Atlantic Coast Line— A ____ 100!
Augusta & Sav (Guar)______100
Bald Eagle Val (leased by Pa) 50;
Balt & Cumb Val Extension—

98 

a 100

a 102%  
100

74 %

112%

u i y 8

99
100

105
i 02

80

1 0 8 ' '  
105 

a 96 
9 6 %  
90

90

85 %

S5
18

5M
7-16

232
130
20
70

92

160
225

96
100
100
109
245

7 %  (Guar W est’n M aryl’d )_50 d 
5 %  (Guar W est’n Maryl’d )_50 d

Balt & Ohio— Com m on______100
Preferred....................................100;

Bangor & Aroostook com ___ 100
Beech Cr (Guar N Y C ) ............5 0
Bost & Alb (Guar N Y  C )--1 0 0  
Bost & Lowell (Guar B & M ).1 0 0  x
Boston & Maine______________ 100

Preferred....................................100
Bos & N Y  AirL pref (G uar). 100 
Boston & Prov (Guar 0  C ) . .1 0 0  
Boston Rev Beach & Lynn. .1 0 0  
Buffalo Roch & Pittsburgh.-100

45
40
95
86

100
100

160
110
102%

80
Preferred........ ................. ....... .1 0 0 110

Buffalo & Susquehanna pref - .5 0 .
Camden & Burl Co (G uar). .-2 5 ] 140
Canada Southern..................... -100 61
Canadian P acific................. .. .100 1 6 9 %

103P referred .,_______________ .1 0 0  I
Catawissa R R —

1st pref (Guar P & R )___ . .5 0  d ---------
2d pref (Guar P & R )___ . .5 0  d

Cayuga & Susq (Gu D L & W ) 30 210
Central of New Jersey........... .100 170
Chartiers Railw ay__________ - -5 0 1 150
Chesapeake & O liio ,............. .100 3 4 %
Chicago & Alton R R . ........... .100 13

Preferred___________ ______ .100
Chic Burl & Q uincy............. .100
Chic & E ast’n III— Pref____ .100
Chic Great Western com ___ .100 10

4 %  deb________ ___________ .100 72
5 %  pref A  div in cash___ .100 44
4 %  preferred B ..................

Chic Ind & Louis preferred.
.100 14
.100 f 0

Chicago Milw & St Paul___ .100 127%
Preferred. ________ ______ -100 150

Chicago & North W e stern .. .100 146%
Preferred__________________ -100 200

Chic Peoria & St L— Pref—
Deposited stock_______________ I
Undeposited stock........................

Chicago St Paul Minn & 0 . .1 0 0
Preferred___________________ 100;

Chicago Subway Co__________ 100

{
125 1 
150 

19 %l

100

97

103%

"7 5 _
55

110
115

33

101

103

110%

9 8 %
9 7 %

92

88

101

6H
22

6 %
9-16

30
80
* 9 %
93

106

176"

~98H
110

111

95 %  
88

1 0 3 * '
218
220
163

300

lo o - “
139%
75

* 6 3 *
169%
105

57
57

180** 
155 

35 %  
16 
54 

190 
125 

10 % 
73 
52 
16 
90

1 27%  
155 
147 %  
218

3
3

130
180

1 9 %

Chic Terminal Transfer C o. .1 0 0
Preferred.......................... ..........100

Cincin Ham  & D ayton______100
Preferred A _________________100
Preferred B ________________ 100
Preferred, Eagle___________ 100
New 2d pref_______________ 100

Cin New Orl & Tex Pac____ 100
Preferred________ __________ 100

Cin Sandusky & Cleve pref___50
Cleveland Akron & Colum . .1 0 0
Cleve Cin Chicago & St L ___ 100

Preferred....................... ............ 100
Cleveland Lorain & W heel’g .1 0 0

Preferred___________________ 100
Cleve & Pitts (Guar Pa R R ) - .5 0  

Betterm ’t stock (G uPaR R )50
Colorado & Southern................100

1st preferred_______________ 100
2d preferred_______________ 100

Columbus & Xenia (G uar)___ 50
Concord & Montr’l— Class 1 .1 0 0

Class I I ...................................... 100
Class I I I ................ ...................100
Class I V - . ...............................100

Concord & Ports (Guar)-------100
Conn &Passumpsic— Pf (G u ).  100
Conn River (Guar B & M )___ 100
Cripple Creek Central----------- 100

Preferred___________________ 100
Danbury & Norwalk (G u a r).-5 0  
Dayton & Mich com (G u a r)--5 0

Pref (Guar C H  & D ) ...........-5 0
Delaware & Bound B (Guar) 100
Delaware & Hudson_________100
Delaware Lack & W e st______50
Denver & Rio Grande............. 100

Preferred--------- -------------------- 100
Des Moines & Fort Dodge___ 100

Preferred_______ ______ _____ 100
Detroit Hills & S W  (G u a r).100
Detroit & Mackinac R y ______100,

Preferred_______ ____________100
Det Tol & Ironton com ______100'

1st preferred_______________ 100
2d p referred .................... ..1 0 0 )

Duluth South Shore & A t l - .100 ;
Preferred___________________ lOOj

East Pennsylv (Guar P & R ).5 0  
Elmira & W ’msport (G u a r ) ..50

Pref (Guar Nor Cent)--------- 50
Erie— C o m m o n __________ — 100

1st pref___ - ________________ 100
2d pref.........................................100

Erie & Kalamazoo (G uar)___ 50
Erie & Pittsb (Guar Pa R R ) . .5 0
Evansville & Terre H aute-------50

Preferred_____________________50
Fitchburg preferred--------------- 100
Ft W ayne & Jackson— com.lOOj

Pref (Guar L S & M S ) -------100
Fort W orth & Den C stmpd.lOOj 
Georg R R  & Bank Co (G u)-.100|  
Georgia Southern & Florida. 100

First preferred_____________100
Second preferred__________100

Grand River Valley (G u ar). .1 0 0  
Great Northern R y— Pref— 100

Ore certificates_________________
Green Bav & W estern----------- 100

Deb ctfs A _________________1000
Deb ctfs B _________________1000

Hartford & Conn W e st______100
Harrisburg Ports MtJ & L a n .50  
Hocking Valley— C o m m o n .. 100

Com m on, trust receipts...........j
Preferred.--------- ------------------ 100]
Preferred, trust receipts---------

Huntingdon & Broad T o p-------50 d

5
15

120

120*

5634
63
95
SO

103
168

98
22%
57
41H

214
ISO
1 81%
178
183
200
150
265

120

203 
16.1 %  
450 

25 
68 

6

" 9 7 "
45

15 
5 

10 
18 

d  140 
dk 53 
dk 70 

21% 
56 
35 %  

245 
145 

65 
88

138
95

245
20

‘6 9 ”
122
126

5 1 %
71
74

‘ 4 2 ”
9 8 %
75 
75

10
20

18 
d ...........Preferred_____________________50

Illinois Central_______________ 100
Leased lines (Guar)............. 100
Stk tr ctfs— See R R  Securs Co

Iowa Central__________________ 100
P referred ..----------- -------------- 100

Jackson Lans & Sag (G uar). 100
Joliet & Chic (Gu C & A ) -------100
K al Allegan & Gr Rap (G u )-10 0
Kanawha & Michigan----------- 100

Trust receipts 
K  C Ft Scott & Memphis R y —

Pref (Guar) trust ctfs-------100
Kansas City Southern----------- 100

Preferred___________________ 100
K C St L & Chic— Pref (G u )-10 0
Keokuk & Des Moines_______ 100

Preferred___________________ 100
Lake Erie & W estern................100

Preferred............................... - .1 0 0
Lake Shore & Mich Sou______100 n 295
Lehigh V alley........................— 50 6 1 %

Preferred-..................... ..............50 d 110
Little Miami (Guar Pa R R ) . -5 0  210
Lit Schuyl Nav R R& C oal(gu)50]<i______
Long Island................ ................... 50 45
Louis & Mo Riv pref (G u ) ..1 0 0  165
Louisville Bridge Co________ 100
Louisv Hend & St L  com ___ 100:

Preferred.......................... ..........100
Louisville & Nashville_______ 100
Lowell & Andover___________ 100
Mahoning Coal R R .....................50

Pref (Guar L S & M S )____ 50
Maine Central Quar__________ 100
Manchester & Lawrence-------100
Maryland & P ennsylvania.. 100 
Massawippi Valley (G u ar). .1 0 0

Conn Tr & S D Co ctfs____ 100
Mexican Central______________ 1001
Michigan Central_____________100:
Mine Hill & Schuy H av (G u ).5 0
Minneap & St Louis C om ___ 100

Preferred....................................100
Minneap St P & S Ste M ____ 100

Preferred____________ ______ 100
Missouri Kansas & Texas___100

Preferred........... . ......................100:
Missouri P acific........................ 100
Mo Riv & No W est, pref____ 100
Mobile & Birm pf (G uar)___100
Mobile Jackson & Kan C ity . 100

134 %

18
39 
88

170
130

40 
40

73
2 4 % !
6 0 %

135
7 %

25
16
55 I

139
5

20
411
225 I 
220 
100 
195% ; 
2 50%

114

*60*
68

105

125*

102*
23
60
42

218

75
72

206
166%
4 6 4 %

2ri
75
20
95

102

S " 97"

* 2 5 * '
12 i 12% !
22%

146

■72”
21%
57
37

250
157

70
93

126%

141 ”
105
250

*98

126%
53
>•0
80
8%

46
99
78
85
8 3 %
83
19
55

138
102

19 
40 
92

178

*50”
50

77
25 %  
6 0 %  

145 
8 

40
20 
65

310
6 2 %

220**
.'60
55

175
142
10
30

113

250* * 
110

22 35
155
100

19% 20
190

63
45 W 47
7 9 % 85
9 6 % 99

128 130
3 2 % 3 2 %
6 2 % 6 3 %
73 % 7 3 %
70 75
88 93

Mobile & Ohio— See South’n Ry
Morris & Essex (Guar)........... .5 0
Nashua & Lowell___________ 100
Nash Chat & St Louis_______ 100
Nashville & D ecatur(G uL&N )25
N at’l R R  of M ex— Pref______ 100

2d preferred_______________ 100
D eferred___________________ 100

New Haven & Derby (Guar) 100 
N Y  Bklyn& M anB pref(G u).100  
N Y  Central & Hudson River. 100 

Dividend payable in London.
New York Chic & St L o u is .. 100

1st preferred_______________ 100
2d preferred_______________ 100

New Y ork & Harlem (guar). .5 0  
N Y  & Jerseyprefassented--100
N Y  Lack & W est (Guar)___ 100
New York New Haven & H .1 0 0
N Y  Ontario & W estern____ lOo
Norfolk & Western R y ______lOO x

Adjust preferred___________ 100]
No Carolina (Guar So R R ) ..1 0 0 !
Northern Cent (new certfs)___ 50 d
North’n N H  (Guar B & M )..1 0 0 :
Northern Pacific R y ________ 100i
North’n R R  of N  J (Gu Erie) 100
Northern Securities Co Stubs___
North Pennsylv (Gu P & R )___50 d ______
Norwich & W orc’ter Pf (Gu) 100| 223 
Ogden Mine R R  (GuCenNJ).lOOi 95 
Old Colony (G u N Y N H & H ).1 0 0  192
Ontario & Quebec___________ 100 I 154
Oswego & Syrac (Gu D L  & W )5 0  
Pac Coast Co— See Misc Stocks.
Pennsylvania Railroad_______ 50
Peoria & Bureau Val (G u )-.IO O
Peoria & E a ste rn .----------------- 100
Pere Marquette R R __________ 100

Preferred___________________ 100
Philadelphia & Erie............. — 50
Phila Germ & Norris (G uar). .5 0  d 150 
Phila&Trent— (Gu Pa R R ).100| 250
Pittsburgh Bess & L Erie____ 50 d

Preferred......................................50 d
Pittsb Cin Chic & St Louis..lOOj

Preferred .._________________100
Pittsb Ft W  & Chic (G u a r ) .. 100

Special (Guar Pa R R )____ lOOj
Pittsburgh & Lake Erie______50]
Pittsb M cK & Yough (G u )___ 50!
Pittsb Shawmut & Northern 100]
Pittsb Youngst & Ashtab___50|

Preferred______________ '______50
Providence & Springfield___100]
Prov & Worcester (Guar)___100
Providence Warren & B ____ 100
Quincy R R  Bdge Co (G u a r).100 
Railroad Securities Co—

4 %  111 Cent Stock ctfs 1 9 5 2 ..
Reading Co_____________________50

1st preferred_________________50
2d preferred_________________50

Rensselaer & Saratoga (Gu).lO O  
Rich Fred & Pot— C om m on. 100:

Dividend obligations______100]
6 %  guaranteed....................... 100
7 %  guaranteed......................100!

Rich & P & R  F & C C o n n ._ .7 0
Rio Grande Southern............. 100
Roch & Genessee Val R R ___ 100
Rock Island Co_______________ 100;

Preferred___________________ 100]
Rome & Clinton (Gu D & H ) lOOj 
Rome W atert’n & Og (G u)-.lO O j
Rutland preferred___________ 100]
St Joseph & Grand Island___ 100]

1st preferred_______________ 1001
2d preferred_______________ 100

St Louis Bridge 1st pref____ 100
2d preferred_______________ 100

St Louis & San Fran 1st pref 100
2d preferred............. ...............100
Stock trust certfs for 

Chicago & East 111 com .1 0 0
Preferred..........................100

St Louis Southwestern...........100
Preferred___________________ 100;

Saratoga&Schenectady (Gu) 100| 
Seaboard Air Line (undepos) 100 

Preferred (undeposited).-100]
Seaboard Co com m on----------- lOOj

1st preferred.............................100
2d preferred-............ ............100,

Southern Pacific Co.................. 100:
P referred ..--------- ---------------- 100]

So Ry— Com (vot tr ctfs ext)100
Preferred----------- do--------------100
Mob & Ohio stock tr certfs .. .  ] 

Southwest’n of Ga (Guar) — 100 
Syracuse Binghamton & N Y  100 
Syrac Geneva & Com  ( G u ) . . l0 0  
Terre Haute & Peo., c o m _ ._ i0 0

Preferred------------------------------100]
Texas Central com m on...........100

Preferred____________ ______ 100
Texas & Pacific----------------------100;
Toledo Peoria & W estern___100
Toledo S tL & W  vot tr c e rts .. 100 

Preferred vot trust certs. .1 0 0  
Troy & Gr’nbush (Gu N Y  C ).5 0
Union Pacific— Com m on___ 100

Preferred--------------- -------------- 100
United N J R R  & Canal G u .100  
Utica & Black River (G u a r).100 
Utica Chen & Susq Val (Gu).lOO
Valley R R  (N  Y )  (Guar)____ 100
Vandalia R R ..............................100
Vermont & Mass (Guar)____ 100
W abash Railroad....................... 100

Preferred...... ............................. 100
W are Riv R R  (Gu B & A )___100
Warren N J (Gu D L & W ) . . 5 0
Western M aryland....................... 50
W est Jersey & Sea Sh— Com .5 0  d 
Wheeling & Lake Erie com . .1 0 0

1st preferred_______ ________100
2d preferred-.........................100;

Wisconsin Central.....................100
Preferred vot tr certs____ 100

Worcester Nash & Roch____ 100

175
250
120
190

105 
111 

I 116%  
3 7 %  

107 
73 

340  
20 

122

'3 2 %  
7 1 %  
75 

172 
90  

152 
1 2 4 %  

92 
75

210

1 20 %
190

18

d ...........

33
70
65
90

168
166
148
126

*70*
70

282*

80
101 %

78
75

195
230
230
274

iio*
15 

130
19%
4 3 %

130
122
35
16 
50  
28

130 • 
60 
6 1 %  
31

180

130*
193

51
22

1 1 1 %
1 1 7 %

40
115

80
355

35
128
170

3 3 %
73
85

155
12 4 %
100

8 7 %
100
226
105
195
157
220

1 2 0 %
200

24

65
152
251

36
74
7 2 %
95

170

133

90
101%

80
80

202
250
240
277
275

' W
140

2 0 %
45

45
17
60
35

67
33

160

19
1 uO 

21
4 9 % 53

170 ...........

*35** * 5 0 "
13 17
62 65
30 40
7 7 % 7 7 %

110 110%
18% 19
57 5 7 %
88 95

109 111
220 ______

85
6

11%
50
90
26 *2 6 %
17 2 0 %
25 2 8 %
4 9 % 5 0 %

180
135 135%
87. 90

248 252
165 170
145 150
120 128

80 87
150 . . . . .

12% 13
22 23

175 185
170 175

13 16
53 54
10 11
22 25
12 16
16 18
36 40

1 47% 148
n Purchaser also pays accrued interest. 

1/ Ex-rights.
d Price per share, not per cent, fcLast sale. I In London, n Nom inal, a Sale p rice , x  Ex-dividend

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S T R E E T  A N D  E L E C T R I C  R A I L W A Y S
4 1

In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 
^Railway Securities contained in the following lists. The previous practice was to group them by cities. This was a satis
factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 
a single city. But with the introduction of electricity as motive power most of the local systems have by degrees been 
transi'ormed'into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and 
towns. In such cases the reader might look under several places before finding the one under which the road was given. 
To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 
names. Where the title is that of a street (like Third Avenue R R .), the securities will still be found grouped together 
in most cases, it being possible to do this because the controlling company usually bears the name of the city where it is 
located. Thus the New York City lines will be found under the New York City Railway, the Philadelphia lines under the 
Philadelphia Rapid Transit, &c. Cross references will assist the reader in finding any particular security.

Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices— that is, the purchaser does not pay accrued interest in addition._________________________________

Bonds. Bid. Ask. i Bonds. Bid. Ask. | Bonds. Bid. .4sfc.

STREET R A IL W A Y  BONDS. Chic & Milw Elec R R — Denver Tram  Pow Co— ,
AkBed & Cle— See N Ohio Tr& L Ry 1st g 5s July 1 1919___J&J a 100 102 : 1st imp g gu 5s ’23 op ’0 8 . A& O la 100 103
Albany & Hud os, 1 9 4 3 --M & S a 75 78 RR 1st g 5s 1922__________J&J a 94 96 : Des Moines City R y—
Albany R y— See United Tract j Wisconsin Division— : R ef g 5s 1921 op 1906____ A&O a 93 98
Alton Gran&StL— See EStL& S 1st g 5s 1925 g u a r _ _ ___J&J a 94 96 D M S t s  f g 6 s  ’0 7 -’ 19___ A& O a ______
Amer R ys Co conv 5s ’ 1 1 .J&D 101 1 01%  Chicago & Oak Park Elec R y— Det United 4 % s  1932 op t. .J& J _8 7 “

Scrant Rv tr cts g5s'35M & S a 95 98 Lake St El 1st 5s 1928 gu .J& J a ______ • 91 Coll tr g 5s Feb 15 ’ 1 0 ..F & A 1 5 a ........... 9 5 %
Anacos & Pot— SeeW ashR y& El Chicago Union Traction— Det Elec R y con g 5s ’ 1 6 .J & D a 100
Atlanta Cons St— See G aR y& E l Chic Cons Tr 4 % s  g ’ 3 9 ..J & D a 55 61 Det R y 1st 5s ’ 12-’2 4 .__J & D Basis 4 % %
Atlanta Nor— See Ga Ry & El Ch Elec Tr 6s gu '1 4 . . .F & A a ______ Det&Flm t 1st g 5s ’2 1 ___F & A a ____ 9 9 %
Atlantic Ave— See Bklyn R  Tr Gicero & Proviso 5s ’ 15 .M & N ; Det Roch Romeo & L Orion
Atlantic City & Sub Trac— No Ch Elec gu 6s '1 4 ___F& A a ______ ______| 1st sk fd g 5s 1920____ J&D a 105 106

R ef g 5s 1933 op 1 9 1 3 -.F & A ........... Ogden St 6s 1916______M&N a ______ Det F t W ayne & Belle Isle—
Atlantic Coast El 1st 5s '45 M&N a 97 ___ _i No Chic St R R  1st 5 s ’06 J&J a ______ ~90” 1st g 5s Ar>r 1 1928______A&O a 96 99
Atlantic Shore Line Railway— 1st 5s 1909_______________ J&J a ........... 90 | D et M on&Tol Short Line R y—

1st con m  g 5s 1934___ A&O a 9 6 % 100 Refund g 4 % s  1 9 3 1 .. .A & O a ______ 1st M g 5s Jan 1933__________ 97 101
R efg g 4s 1926___________ A&O a 8 2 % 85 1 No Ch City C ons4% s’27M&N a ........... Detroit & Northwest—

Auburn & Syracuse Elec R R — W est C h S tR lllst 5s '2 8 .M&N a ______ ~95 j 1st g 4 % s  1921 op 1911 .M &N a 97 98
1st & ref g 5s ’42 op ’ 1 2 .A&O a 98 102 Con g 5s Nov 1 1 9 3 6 . . .M & N a ____ 75 ! Det & Pontiac— 5s g ’2 2 .F& A a 106 107

Augusta (G a )R y& E l 5s '4 0 . J&D w o n 101%  Deb 6s 1914______________J&D a ______ ______ Cons g 4 % s  ’26 op ’ 1 1 . . J&D a 97 99
Aurora Elgin & Chicago RR— W  C St Tun 1st 5 s ’09 . . .  F&A a ........... Det & Pt Huron Shore Line—

1st & ref g 5s 1946, o p ..J & J a ______ 95 W  Div R y 1st 4 % s '3 2 ___J&J a ____ '9 0  ; 1st g 5s 1 9 5 0 ..  _______ J&J a 94 96
A E & C Ry 1st g 5s ’41 A&O 15 a 98 98 %  Christopher & 10th St— See N Y Rapid R y 1st 5s g ’ 15 . .M & S a 103 105
Elg Aur & S s f 5s ’ 1 6 . . . J&D 97 99 City R y— Detroit & Lake St Clair R y—

Baden & St L— See U n ’d R y .S tL Cicero & Prov— See Chic Un Tr 1st g 5 s  1920___________ A&O a 97 101
BaltCatons&ElM — SeeU nRy& E Cin D & T  Trac gold 5s ’2 2 . .  J&J a ______ 92 Det Ypsil Ann Arbor & Jack—
BaltCityPass— See Un R y& El South Ohio Trac 5s ’2 0 . -M & N a 96 98 1st g 5s 1926______________F& A a ______ 93
BaltSpP&Ches— SeeUn R v & El Cin & H 6s g Apr 1 ’ 1 8 . . J&J a 105 108 D Y  & A A g 6s 1917____ M&N a 108 110
Balt Trac— See Un R y & El | Cin Lawr & Aur 5s 1919____ J&J a 95 100 Cons g 6s 1924__________F& A a 106% 107%
Beaver Valley Traction— Cin New & Cov 5s g 1922___ J&J a 104% 107 Dovlestown&E— See Phil& E —

Gen g 5s 1953 o p t____ M&N a 101 102%  2d g 5s July 1 9 2 2 .............. .J& J a ______ 107 D D E B & B— See N Y C ityR y—
Berkshire St 1st g 5s 1 9 2 2 ..J& D a 98 101 So Cov&Cin 1st M 6s ’ 1 2 .M&S a 112 Duluth Superior Traction Co—
Binghamt R y 5s ’31 op ’ 1 1 .M&N a 100 103%  2d cons M 6s g 1932 J&J a ______ 1 2 5 " Duluth St R y 1st g 5s ’30.M&N a 95 100
Birin K nox & All— See Phila Co Newp’t & Day 1st 6s ’ 1 7 .F & A a 115 120% Duquesne Trac— See Phila Co—
Birm R y Light & Power— Cincinnati Street R y— E  Cleve R R — See Clev Elec R y.

Gen ref g 4 % s  ’54 op '0 9 . A&O 8 7 % 90 Mt Aub Cable 1st 5 s ’0 7 . .J & D a 101 --------- Eastern Wisconsin R y & Lt—
Birm R y& E l 1st g 5 s  ’2 4 . . J&J 104 106 : Citizens’ R y & L t— See Muscatine 1st M g 5s 1923 o p t_______ A&O a 94 96

B1 St & Ful Fer— See N Y C  R v [ Light & Traction. E  Middlesex— See Bost & Nor
Boston El g 4s May 1 1935 M &N a 99 101 Cit Ry L & P— See Newp News Easton Cons El 5s 1949___M &N 103

W est End deb 4 % s g ’ 14 _M &S a 101 ........... & O P R y E l . Easton Palmer & Beth St R y
Deb 4s 1932____________ F& A a 9 8 % 100 Citizens St— See Ind Tr & Ter. 1st g 5s Dec 31 1918____ J&J a ______ 101
Gold 4s 1 9 1 7 ..................F & A a 98 ---------Citi?ens St— See Memnhis St Ry East St Louis & Suburban Co—
Gold 4s 1916____  .  M &N a 98 Coll trust g 5 s  1932 opt . .A & O a 9 7 % 9 8 %
4s Aug 1 1915___________F& A a 98 _____ Citizens’ Tract— See Phiia Co. Alton Granite & St L Trac— • <

Bost & Nor ref g 4s ’5 4 ____ J&J an 90 92 City Pass R y— See Reading Ter 1st cons g 5s 1944______F & A a 95
Georget R ow &Ipsw  5s ’20J& D a 101 103 City & Sub— See Port (Ore' R y. Edgefield St— See N ashvR y& L
East Middlesex- 5s 1 9 1 8 ..M & S a ______ ______Citv&Sub— SeeUn R y& El (B alt) Eighth A v R R — SeeN YCityR y
LowLaw & H  1st g 5s’23op J&D a 100% 103 City & Sub— See W ash R y  & El Elec & Peop— See Phila R  Tr
Lowell & Sub os 1911____ J&D a 100 10 1 %  Ciev Elec cons 5s g 1913___ M&S a ______ 100 Elg Aur & So— See Aur Elg &Ch
Lynn & Bost. 1st 5s g '2 4 .J&D a 103 105 East Clev 1st M 5s 1 9 1 0 -.M & S a _____ 101 Eliz Plainf&CenJ— See Pub S C
Naumkeag con 5s 1910___J&J a 98 100 Cl City Cable 1st 5s g ’0 9 . .  J&J a ______ 100 Elmira W ater Light & R r —

Boston & Worcester St R y— Clev Painesv & Ashtab Elec— 1st g 5s Jan 1 1949_______ J&J a 99 s 102
1st g 4 % s  Aug 1 1 9 2 3 .i _ 1F&A a ........... ........... 1st gold 5s July 1 1 9 2 2 . . .J&J a 90 95 El Paso El Co coll tr g 5s-’32.J&J a 95 97

Braintree W eym ’h— See Old Col Clev Pains & East 5s '1 6 . . A& O an 97 101 El.v&Ober— See Cleve S W  &Col
Bridgeton & Millville Trac— Consol 5s 1918____________ A&O a .......... Erie El Motor s f g 5s 1941. A&O a 99 101

1st g 5s 193 0_______________J&J 103 105>4 Cleve Southw & Columbus R y— Evansville El 1st g 4s 1921.M&N a ______ 90
Bridgewater W hitm an & Rock Cleve & Southwestern Trac— Fairmount Park Trans—

land— See Old Colonv 1st & con 5s '23 op ’ 1 3 . . F&A a 85 9 2 % 1st g 5s 1912 op 1902____ M &S 91 92
Bway & 7th Ave— See N Y C R v ClBerEly&Ober5s g '19 .M & S ale 95 100 Fed St & PI easVal— See Phila Co
B way Surface— See N Y C  R v Clev&F.ly g 6s ’ 15 o p ..M & N a 99% 100 Ferries & C1H— See U R R s (S F)
Bkn Cit.v&New— See C I& B k Clev E lv &  VV 5s ’2 0 ____ F& A a _____ 96 F t Pitt Trac— See Phila Co
Brooklyn Rap Tran— 4 s.’45A&O 101 103 Ely & Ober g 6s '17 o p . .F & A a 9 9 % Fort Smith Light & Traction—

1st ref g 4s 2002________ J&J 8 1 % 82  Cleve Youngstown & East R y— Con sf g 5sD ecl5 ’44 op’09.Q -M a 90 95
Brklyn City— 1st 5s ’4 1 . . J&J 102 ..........  Clev & Chaerrin Falls El R R — Ft W ayneBl& M  1st 5s ’35 gu J&J a ........... 100

Brooklyn Cross 5s 1908-J&J 99 1st e: 6s 1916 on '0 6 ____M&N Ft W  Van W ert & I.ima Trac—
Gr’p ’t & LorSt 6s ’ 1 0 . -M & N 102 ........... Clev & East— 1st g 5s ’ 1 9 .J&J 1st M g 5s 1930 guar___ ..J & J  a 92 95
W m & Flat 4 % s  July ’4 1 .F-A 99 Columbia R R — See W ashR y& E l Ft W ayne & W abash Val Trac—

Bkl.vn Hghts 1st 5s 1941. A&O » 90 _____  Col Buck I.ake&New’k Trac— 1st cons g 5s 1934________ M&S a 92 95
Brooklyn Queens Co & Sub— 1st g 5s 1 921______________M &N a 99 101 42d St M & St N A v— SeeNYCR

1st m g 5s 1941 op ' 1 6 . . J&J 99 104 Col Del & Marion Elec R R — Galveston Electric Co—
1st con gu 5s July '4 1 . .M & N 97 100 l s t g  5s 1921______________M&N a 100 102 1st 5s g May 1 1940 o p ___M &N a 93 97
Jam & B 1st 5s 1 9 3 0 ...J & J a 96 102 Columbus R y & Light— * Geary St Pk & O 1st 5s ’2 1 . A&O 45

Bklyn Un El 5s 1 9 5 0 . . . F&A 102 104 Cen Market 1st g 5s 1 9 2 2 ..J&J a 100 101 GeorRow&Ips— See Bos & Nor
Stamped guaranteed................ ______ Col Con St 1 st g 5s gu ’0 9 . .  J & J a 100 105 Georgia R y & Elec 5s 1 9 3 2 .J&J a 100 102

Rings Co El 1st 4s 1 9 4 9 ..F& A 83- 84 Col R v 1st 4s '39 op ’ 1 4 ..Q -J a ........... 91 Atlanta Cons St 5s 1 9 3 9 ..J& J a 100 s 103%
Stamped guaranteed __ S3M _____  Col St R y  1st 5s g 1932___ J&J a ___ 107 Georgia Elec Lt 5s 1930___J&J a 9 9 % 101

Nassau El— 1st 5s 1 9 4 4 ..A & O 104 ..........  Cross St 1st 5s g 1933___J& D a 100 105 • Atlanta Northern R y Co—
1st g 4s Jan 1 1951 J&J 79 ______Col & 9th A v— See’ N  Y  City Ry 1st guar 5s ’54, op ’0 9 ___J&J a .......... ______
Atlantic Ave gen 5s ’09 .A& O a 98 _____ Compt Hts & Mer Ter— See Un Grand A v Cable— See K C R y& L

Consol M 5s g 1 9 3 1 . . .A&O a 102 . . . .  R ys. Grand Rap R y 1st g 5s ’ 16. J&D a 97 100
Bklyn Bath & W E  5s ’33. A&O 99 ...........Conev Isl&Bklvn 4s ^ 9 4 8 .. J&J 88 92 Grand Rap Gr H av & Musk Ry

Brownsville Ave— See Phila C o.. B C & N 1st con 5s '3 9 ____ J&J 104 1st g 5s July 1 1926_______ J&J a ______ 95
Buffalo st rys— See Inter Tr Conn R y & L 4 % s  1951____ J&J ' 02% i o i " Greenp&Lor— See Bklyn R  T
Burlington (la ) Ry & Light— Stamper!, guaranteed opt’l . . . 9S% Greenwich Tram 1st 5s '3 1 .J&J a 107 110

1st g 5 s  1917 g u .............  A&O a ______ 1 02%  i ConR.v(NewHav)deb4s’54 J&J a 91 93 Hart Man & Rock 5s 1 9 2 4 .A&O a 107 110
Cal Pac— See Los Ang Interurb Deb 4s 1955________________ J&J a 91 93 Hart & Springf 5s g 1921___J&J a 100 104
CalStCableRR 1st 5s g ’ 15.J& J 100 .......... Deb 4s 1956 g u a r .. ............. J&J 92 94 Hart St R y— 1st g 4s 1 9 3 0 .M&S a 99 101
Camd ’n &Sub— SeePubServCorp Cons g 3 -3 % -4 s 1930 . . .F & A a 84 89 Havana Central R r —
Cam & Tren R v g 5s ' 2 9 . . M&N 96 ______  Subsidiarv roads— See respec- 1st M g 5s 1955________  M&N 7 3 % 7 4 %

Gen g 5s 1931............. ......... J&J a 94 98 tive cos. Havana Elec— 1st 5s 1 9 4 9 .F&A a 91 98
Canal & Claib— See NO R v& L Cons Tr (N J)— SeePubServCorp Consol g 5s Feb 1 1952___F& A 82 87
Canton-Akron 1st g 5s ’22 M&S a 99 101 Crosstown St— See Col Ry & I iHelena l ight & R y—

Canton-Mass 1st g 5s’20 M&N a 99 102 Cross St— See Int Tr (Buffalo) 1st M g 5 s  Sept 1925 o p . .M & S a ____ 9 2 %
Can-N Phila g 5s ’23 opt F&A a ______ 100 DallasEl Cor col tr g 5s '2 2 . A&O a 94 98 Hest Man&Fair— See Phila R  T

Capital Tr 1st in 4s 1 9 2 0 .. A&O 108 % 109 Danville St Rv & Light C o - Holmesb la co n y  & F Elec Ry
Cass A v  & F ’r G r’ds— See U nR v Ref gold 5s 1 9 1 0 -1 9 2 5 .. .J&J a 98 1st g 5s 1 9 2 5 - . . ................ .M & N k 101%
Cent Crosst.— See N Y  C Rv Danville Urbana & Champ— Honolulu Rap Trans & Land—
Central Elec— See K C R y& Light 1st 5s 1923 opt'1__________M&S a 100 1st g 6s 1927 op 1917____ M &N 1 04%
Cent Market St— SeeColRv&I.t Davton Cov & Pioua Tract— Hous El 5s 1925 op 1 9 1 0 ..F& A a 95 98
Central Pass— See Louisv Trac 1st g 5s 1 9 2 ?____________  A&O ' a ______ 9 7 % Illinois Central Traction—
CentralRy— SeeU nR v& E K B alt) Delaware County & Phila— See 1st M g 5s 1933 op g u a r ..J & D 100 102
Central Tract— Se<> Phila Co Un P & Transportation Indiana Columbus & E Trac—
Charleston Cons Rv Gas & El Denver City Tramway— Gen & ref g 5s '26 op '1 1 . M&N a 96 93

Consol g 5s 1999 /  .  M&S 93 Purch M g 5s 1919_______ A&O a 97 101 Indianap Columbus & Sou Tr—
Ch City R y 1st g 5s 1923. J&J 102 y4 ___ C on Tram con  g 5s 1933 . .A & O a 07 101 1st M g 5s Feb 1 1923____ F&A a 101 102

Chatt, Rys— 1st co n  5s ’5 6 . M &N a 99 100 Denv Tram 1st 6s g '0 8 ___J&J 'a 100 101% Indianap & East 5s 1927___J&J a 95 97
Chic El roads— See re«p’tive cos Consol 6s s  1910 ____J&J a 91 101 Indianap & Green Rap Tran—
Chicago Junction RR — Metropolitan g 6s 1911 . . .J & J a 101 101% ls t g 5 s  Jan 1 1 9 2 9 ............J&J a 9 9 %  101

1st g gu 4s 1945 op ’ 1 0 . . M&S a 96 98 Indianapolis & Northwest Tr—
1 1st g 5s 1923 o n t_________ M&S a 90 9 4 %

a Purchaser also pavs accrued interest, k Last sale, n Nominal, s Sale price, x Ex-inter ŝt v Fxrii'Ms
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42 STREET AND ELECTRIC RAILWAY SECURITIES. ^ o l . l x x x i v .

Bonds. Bid. Ask. Bonds Bid. 1 Ask. Bonds. 1 Bid. [ Ask.

Indianapolis & Southeast Trac— Maryland Electric R ys— N Y & S ta m f’d— 1st g 5s ’3 1 . A&O a 104 109
1st M g  5s 1 9 3 5 -............. . . .J & J ______ ______ 1st s f g guar 5s 1931 red. A& O a ______ 95 Norfolk & Portsmouth Tract—
In d ’p Shelbyv & Southeast 1st Massachusetts Electric Cos— 1st M g 5s 1936___________ J&D 96 X

s f g 5s Jan 1 1932_______ J&J a ______ 99 Boston & Nor— See that co. Norfolk Railway & Light—
Indianapolis Trac & Term Co— j Old Colony— See that co. 1st cons g s f 5s 1949____ M&N 94 04 X

1st s f  g 5s Jan 1 1933____ A& O a 97 • 98 McGavock & Mt Vernon— See Norfolk St 1st g 5s 1 9 4 4 ..J& J 106
Indianap St gen 4s 19 3 3 -. J&J 84 84 X Nash R y & L . North Augusta Elec & Im p—
CitizensSt con 5s g 1933-M & N a 104 1 04% Memphis Street Railway— 1st g 5s 1951 o p t__________A& O a 85-

Indiana Union Traction— ! Con M g  5s 1945___________ J&J 95 100 North Chic— See Chic Un Trac.
1st g 5s July 1 '33 op ’0 8 -A & O a 82 85 Citizens St R R  1st g 6 s ’ 16 . J&J 111 113 North End St— See W ore Con St
Indiana Nor 1st g 5s ’3 3 .A & 0 96 97 Meriden Electric R R — Northern Ohio Trac & Light—

Interborough-Metropol Co— 1 Mer Horse R R  1st 5 s ' 11 . A& O a 100 j 1st consol g 5s 1933_______ J&J a ______ 87
Coll trust g 4J^s 1956____ A&O 74X 75 Gen M g 5 s  1924_________ J&J a 105 1st consol g 4s 1933____  -J&J a ____ 75

Interborough Rapid Transit— iMetrop-Crosst— See N Y  C ityRy : North Ohio con g 5s 1 9 1 9 .J&J a ______ 99
4 %  g notes May 1 ’08 op M &N a 9 7 X 98 H Metropolitan R R — See W ash R y & Elec AkronBed&Clev g 5s ’ 1 5 .M&S ak 100 101
5 %  g notes 1910 op 1909 .M & S o 95 X 96 Met St R R — See Denver Ci ty Northern Texas Trac Co— 1st
N Y  City R ys— See N Y  C Ry Tram . g 5s 1933, ORt 1908-’ 13___J&J a ........... 98

Internat’l Traction (Buffalo)— jMet St R y— See K an C R y  & L North Hud Co R y— See Public
Coll tr 4s 1949________ _____J&J 72% Met St R y— See N  Y  City R y Service Corporation.
Buff R y  1st con M 5s g ’3 1 -F & A a 106X 107 X Metropolitan W est Side “ L ” — North Jer St— SeePubServ Corp

Deb g 6s 1917___________ A&O a 104 ______ j 1st g 4s 1938______________ F& A a 88 90 Northw El 1st g gu 4s ’ 11 . .M & S a ........... 90
Cross St R y  1st 5s g ’3 2 .M &N a 105 107 E xten g 4s 1938___________ J&J a 83 84X Union El (Loop) 5s g ’4 5 .A& O a ______ 99 X
Buffalo Trac 1st g 5s ’4 8 -J & D a ______ 108 Mill vale Etna & Sharps— See Norwich St— 1st g 5s '2 3 . . A&O a 104 ______
Buff Bell & Lan 5s 1 9 2 7 .J&D a 100 10034 Philadelphia Co Oakland Tract Consolidated—
Buff & Lock 1st g 5s 1 9 3 8 .J&J a 100 100X Mil El R y  & Lt— 5s 1 9 2 6 ..F& A a 102 104 Gen con s f g 5s 1933______J&J 100 10 1X
Buff & Niag Falls Elec R y— R ef & E xt 434 g ’ 31 o p ..J & J a 89 93 Oak 1 ran 1st con s f 5s ’32 J &J 100X

1st M 5s g 1935___________ J&J a ........... 105 X Milw Cy R R  1st os g ’0 8 . .J & D a 99 100 Oak Tran 1st e g 5 s ’3 1 ___J&J l o i X
2d m tg g 5s '21 op ’0 1 . -J&J a 104 ______ Mil Light Heat & Traction— Oak Tr Co con g 6s '1 8 . . J&J i i i "

Lockp & Ole 1st g 5s ’2 0 --J & J a 08 101 1st g 5s gu 1929 o p _____ M &N a 98X 100 lOgden St— See Chic Un Tract.
Inter-State Rys— Col tr g 4s W  Side St R y  5s g Dec ’0 9 . J&J a 99 100 X Old Colony St R y—

1943 op 1913______________F& A 6 2 % 63 Minneapolis st rys— See Twin ■ R efg  4s 1954_______________ J&J an 88 90
Interurban R y & Terminal— City Rapid Transit New Bed Middleb&Brockt’n—

1st g 5s Jan 1 1928_______ Q -J a ______ 100 Mob Lt & R R — 1st g 5s '3 7 . J&D 106 107 1st g 5s Jan 1 1 9 2 0 .. . . .J & J a 98 100
Jackson & Battle Creek Trac— Cons g 5s 1941.................... M&S 102 10234 So Shore&Bost g 5s 1919 .F & A a ...........

1st g 5s 1923 opt 1913___J&J a 96 100 Mob St R R — 1st 6s g ’2 3 .M & N 108 110 Braint & W ev g 5s ’ 1 7 - -M & S a ...........
Jackson Consol Traction— Monongahela St R y— See Phila B r’ge W hi t & Rk 5s ’ 17 .  M & N a ______

Ref g 5s May 1 ’34 opt M &N a 98 100 Co. ;Omaha & Council B1 St R y —
Jacksonville El 5s 1927 opt M&N a 95 99 Montreal St R y  434s ’2 2 ___F & A 104 1st consol g 5s 1928............J& J a 97 100
Jamaica. & Bklyn— See Bklyn Montville St R y— 5s ’2 0 . . .M & N 1 0 4 ” 105X Omnibus Cable (San Fran)— See

R ap Transit. MtAuburnCable— See CinStRy. United R R s.
Jer City Hob & Pat— See Public Mt W ash St R y— See Phila Co. Oregon W ater Power & R y— See

Service Corporation. MuncieHartford&Ft W ayne— Portland R y
K an City R y & Lt Co 1st lien 1st g 5s 1935 opt 1925____ J&J a 95 97 Orleans R R — See N O R y & L t.

ref g 5s 1913 o p t ____ M &N 15 a 96 97 Muscatine Lt & Traction— Pacific Elec R y  g 5s 1 9 4 2 ..J& J 10 1% 10234
Central Elec g 5s 1 9 1 4 .-M & N a 99 99X Citizens R y& L  1st g 5s ’ 17 A&O 97 100 Los Ang & Pas 5s g 1 9 2 8 ..  J&J 102 106
Gr Ave Cable g 1908 ____ J&J a 98 K 99 X Muskegon Trac & Lighting— Paducah Tract & Light—
K  C Cable ext g 5s 1911 A&O a 9834 99 X 1st g 5s 1931 opt 1 9 1 1 . . .M&S 99 Col trust gold 5s 1935 . .M & N a 87 89
K  C Elev R y 4s g ’d ’2 2 . ..J & J a 86 87 Nashville Railway & Light— Park & Cliff House— See Uni,ted

G ’t ’d 6s, 1922........... ............J&J a 112 115 Cons g 5s 1953 op 1908— J&J 99 100X R R s (San Fran)
Met Corrigan iss 5s 19 1 6 ..J & J a 104 106 Nashv St R y 5s 1925---------J&J 105 108 Paterson R y— See Pub Ser Corp.
Met St R y  5s g 1909____ M&S a 98 99 Edgefield St Con 6s 1 9 2 0 ..J&J 115 117 Peekskill Lt & R R — 5s ’30 A&O a 95 98

Cons 5s g May 1 1 9 1 0 ..M & N a 98 99 X McGavock & M t Vernon— Penn & Mah Val— See Mah &
K an City Western— 1st refg g Summer St 1st M 6s ’2 6 . . J&J 116 118 Shen R y & Lt.

5s ’52 opt Sept ’ 10-______M&S a 95 97X 2d series 6s July 1937— J&J 126 129 Pensacola El Co 1st 5s ’3 1 .F & A a 92 95
Kings Co El— See Bklyn Rap Tr. Nassau El— See Bklyn Rap Tr. People’s Tract— See Phila R  T .
Knoxville Railway & Light— Naumkeag St— See Boston Nor. Peoria R y—

Cons M 5s ’45 op ’ 1 0____ M&S a ........... 96 Newark Pass R y— See Public 1st & ref 5s’08 to ’26 op gu F& A Basis 4 X %
K noxville Trac 5s 1 9 3 8 ..A & O 105 Service Corporation. Phila Coatesville & Lan Pass R y

Kokom o Marion & W  Trac— New Bed Middleb & Brock— See M g 5 s  Mch 1934 o p _______ M&S 0 96 100
1st g 5s July 1 1933______J&J a 83X 86 Old Colony. Philadelphia Company—

LakeSh Elec 1st con g 5s ’23 J&J a 9534 97X New Bedford & Onset R y— 1st coll trust g 5s 1949 —  M&S ______ 105 X
Gen g 5s Feb 1 1933____ F&A a 81 ___ 1st g 5s 1 9 2 2 ...........................J&J a ........... 100 Cons mtge coll tr g 5s ’51 M&N 97 X 98
Lor & Clev g 5s '27 op ’ 1 7 .J&J a 99 3 101 Union St R y— Under “ U ” Central Trac 1st 5s 1 9 2 9 ..J& J 110
Sandusky Fremont & So— N H  & Centrev 1st 5s g '3 3 .M & S a  110 Citizens’ Trac 1st 5s 1927 A&O 112 113

1st M g gu 5s 1936 ___J&J a  ____ 9734 N H  St R y  1st 5s g ’ 13____ M&S a 101 Duquesne Trac 1st 5s 1930 J&J 109
Toledo Fremont & Norwalk Edgew D iv 1st g 5s ’ 1 4 . . J&D a 101 Fed St & P V 5s May 1 ’42 J&J 115 l i e ”

1st g 5s 1920 opt 1 9 0 5 .-J&J a ____ 100 Winchester Ave 5s ’ 12— M &N a 100 Fort Pitt Trac 1st 5s 1935 J&D 109 8 114
Lake St El— See Chic & Oak Pk. Consolidated R y— See that co Gas Companies— See underGas
Lehigh Valley Transit— under“ C .” Secur, page 44

1st M g 5s Dec ’3 5 . .o p t M&S a 993-2 100 ; N  J & Hud R iv R y  & Ferry— Millvale Etna & Sharpsb—
1st M g 4s Dec '3 5 ..o p t  M&S a _____ 84 1st g 4s 1950 op t.................M & S a 80 8334 1st g 5s 1923___________ M&N 108
Cons g 4s 1935____________ J&D 6634 69 ; N O R ys & Light Co— Monong St R v  5s g 1 9 2 8 ..J & D 106 1 0 7 ^
Quaker town Tr 5s ’3 1 ___M &S a ______ ______ Gen M 4X s  g 1 9 3 5 .............. J&J 90 X W ilk& E Pit 1st g 5s ’29. M&S a 105 107 X

Lew Br & Bath 1st g 5 s  ’ 18.M & S a 96 Canal & ClaiD 1st 6s ’4 6 . .M & N 120 " 122 Mount W ashington St R y—
Lexington Ave & Pav Fer— See N O Cy R R — Gen g 5s ’4 3 .J&J 107 107% 1st & coll tr gu 5s 1933. A&O a 103 104

N Y  City R y . N  O Cy & Lake 5s ’4 3 ___J&J 107 108 Pitts Alle & M gen 5s '3 0 .A & 0 n o n
Lex & Bost 1st g 434s ’2 0 . -A & O a ______ Power-house 6s 1917____ J&J 101X Pitts & Bir Tr 5s g 1929 .M & N 111 i l l  X
Lexington (K y ) & Interurb R y New Orleans & Carrollton— B K  & A Trac 6s 1931 . .M & S 114

Coll tr g 5s 1956__________F& A 90 95 Cons g 5s Feb 1933______J&J 107 108 Brownsville A v  5s 1 9 26 .F & A 108
Lexington 1st g 5s ’4 9 ___J&D 100 101 Edison El 1st 5s 1929___J&J 99 101 W  Liberty 1st g 5s 1930.J& J a 106

Lima Electric R y & Lt Co— N O Pow-House Co 5s ’41 .J&J 97 X 101 Pitts & Charleroi 5s ’32 . .M & N a 101 162“
1st cons g 5s July 1 1916-J&J a ______ 96 Orleans R R  1st 6s Apr ’12 . J&J 105 Pitts Trac 1st 5s 1927____ A& O 110
2d cons g 5s Apr 1 1925-A & O a 84 89 2d 6s Apr 8 1912________ J&J 100 SoTrac lst&coll tr g 5s '5 0 A & 0 101J^ 102X
Lim a Ry 1st g 5s 1 9 1 6 .-J& D a ______ ______ I St Charles St 1st g 4s '5 2 . . J&J 90 Suburban Rapid Tran St R y—

Lindell R y — See United Rys Newp’t& Dayton— See Cin New 1st g 6s 1913____________ M&S 106X _
(St Louis). port & Covington. The 2d Ave Tr 5s 1934 . .J & D 110 112X

Little Rock R y  & Elec— New’tNew s& O ldPtR y& ElCo. United Traction 5s 1 9 9 7 ..J& J 110^ 111
1st g 5s 1933 op 1908___A&O 97 X 99 1st g 5s Nov 1 1938_______ M&N ______ 99 W est End Trac con 5s ’3 8 . J&J 110 ______

Lockport & Olcott— See Inter- Gen g 5s Mch 1 1941—  .M & S 90 Philadelphia & Easton R y—
nat Tr (Buffalo). Citizens R y Lt & Pow— Doylestown & Easton St R y—

Lorain & Clev— See LakeShElec 1st g guar 5s 1940---------M &N 90 1st g 5s 1941 op 1911-------J&J a 30 60
Los Angeles Interurban R y— New W ’msburgh & Flatbush— Philadelphia Rapid Transit—

California Pacific 5s 1 9 4 1 .J&J 99 See Bklyn Rap Transit. Market St Elev Pass R y—
Los A n gT rac 1st 6s ’ 1 5 ..M & N 108 _ 1New Y ork City R y— 1st g gu 4s 1955 -----------M&N a 94X 95

1st g 5s 1938____________ J&D 99 101 Bleecker St& FF 1st 4s ’5 0 .J&J 87 91 Union Traction—
Los Angeles Pacific Co— Bw ay&7th A v 2d 5s '1 4 . .J& J 101 104 Elec & Peo 4s tr ctfs '4 5 . A&O 92 X 93

Los Angeles Pacific R R — Con M 5s g 1943________ J&D 111 Hest Man & F 5s 1 9 2 4 .M &N 112
1st consol 5s 1931______A& O 104 Bway Surf R R  1st 5s ’2 4 . -J&J 102" ' 106 People’s Traction Co—

Los A Pa R R  Cal— os ’4 3 .M&S 98 X ______ Cen Crosstown 1st 6s ’22 3 1 & N a 108 115 P P R v tr ctfs 4s 1943 .F&A 98X 98 X
Los Angeles & Pasadena— See 5 %  notes guar May 1909____ a 97X 99 X W  Phila Pass 2d 5s ’2 6 .M & N 115

Pac Elec R y . Christopher & 10th Street— Phila&WChester 1st 5s '18 .J& J a IOO*" 102
Los A n g R y  5s g 1938____ A&O 104 107 1st ext 4s 1918................-A & O an 92 96 Mtge g 4s 1954--------- ----------J&J a 90 94
Louisville Traction— Col & 9th A v 1st 5s ’9 3 - . M&S 112 Pitts Alleg&Man— See Phila Co

Cent Pass R y  1st 6s ’0 8 -.M & N a 100 Dry Dock E  Bway & Battery. Pitts & Birin Tr— See Phila Co
Louisv R y con M 5s g '3 0 -J&J a 104 M Ids y8. 1st 5s gold 1932________ J&D 106 108 Pitts & Charleroi— See Phila Co

2d m tg 4Hs 1940_____ M&S a ........... 104 I Cert indebt 5s 1914____ F&A 95 96 P McK & Con— See W  Penn Rys
Louisv City R y con 6s ’0 9 .J&J a 100 ______j Eighth A v cert ind 6s '1 4 .F&A 98 100 Pitts McKeespt & Greensb R y—

Louisville & Nor R y  & Light— 42d St M&St N 1st 6s ’ 1 0 .M&S a  102 103 1st g 5s 1931_______________ J&J 98 X 9834
1st g 5s 1925 opt 1910____ J& D 100 2d M inc 6s Jan 1915____ J&J 68 73 Pitts Trac— See Phila Co

Low Law & H av— SeeBost&Nor Interborough-Met— See underl Pt Jervis Elec L Pow Gas & R R
Low & Sub— See Bost & Nor. Interb Rap Tr— See under I . 1st g 5s Jan 1 1932________ J&J a ...........
Lynn & Bost— See Bost & Nor. L exA v& P F ’ylst5s g '9 3 .M &S a 107 Portland (Me) R R —
Macon Railway & Light Co— Metropolitan Crosstown— 1st g 434s 1 9 1 3 . ............. . .M & N a 100 101

1st cons g 5s ’53 op ’0 8 ___J&J 94 96 1st 5s April 1 1 9 2 0_____ A&O a ______ 1st cons g 3 X s  1951-----------J&J 90 91
Mahoning & Shenango R v & L— Metropolitan Street R y Co— Portland & Cape Eliz Ry—

Penn & Mah Val 5s 1 9 2 2 .M &N a 99 101 j R ef g 4s Apr 1 2 002____ A& O 80 1st M g 5s Nov 1 1 9 1 5 ..M & N a 101 1 0 1 ^
Youngstown-Sharon R y  & L— Gen coll tr g 5s 1997 ___ F&A ........... 103 Portland (Ore) R v —

1st M g 5s 1931__________J&J a ........... 99 1 Second A v 1st 5s 1909___M&N a 100 102 1st & ref g 5s 1930 o p .. .M & N 0 95 99
Manchester (N H ) Tr L & Pow— Con g 5s gold 1948 g u .-F & A a 107 109 City & Suburban Ry—

1st con 5s 1921___________ A& O a 103 106 i South Boulevard g 5s ’4 5 .J&J a 100 104 Consol g 6s 1916 o p ____ M &S a ______
M anhattan El con 4s g '9 0 .  A&O 101 j South Ferry 1st 5s 1 9 1 9 .. A&O a 100 103 Cons g 4s 1930 op 1915. J&D 0 ........... 92 k

Met El 1st 6s 1908............... J&J 103 X 103X Tar W  P & Mam 5s g ’2 8 .M&S a 95 100 Oregon W ater Power & R v—
Manila Elec R R  & Ltg Corp— Third Ave 1st 5 s g  1 9 3 7 .. .J & J 109 111& 1st g 6s 1932 op 1 9 1 2 . . . .'J&J a 98

1st lien & col tr g 5s ’5 3 .M&S 88 X 1st cons gu g 4s 2 000____ J&J 85 86 Portland Citv & Ore R v—
Manila Suburban Rys— 34th St Crosst 1st 5s ’96 _ . A & 0 n 100 106 1st g 6s 1921 op 1911 F&A 15 a 98

1st M s f g 5s guar 1 9 4 6 - .M&S a ______ 92 X 28th & 29th St 1st 5s ’9 6 .A& O a 101 103 Powell Co— See Un R R  (San Fr)
Market St Elev Pass— See Phila Union R y 1st 5s g 1 9 4 2 ..F & A a 100 106 Providence Securities Co—

Rapid Transit. Westchester El 1st 5s g ’43J&J a 100 1 105 Deb g 4s 1957 op ’ 17 g u .M & N 88
Market St fSan Francisco)— See Yonkers R y 1st 5s ’4 6 _ _ _ A & 0 a 98 101 R I Sub 1st g gu 4s 1 9 5 0 .-J& J a 89 X 93X

United R R s. N  Y  & Queens Co 4s g ’4 6 _ _ A & 0 88 United Tr & El 1st 5s ’33 .M & S a 105 106
Steinway R y— 1 st g 6s ’22 J & J a 108 > U 2~~

a Purchaser also pays accrued int. k Last sale, n Nominal, a Sale price, x Ex-interest, y Ex-rights.
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J u n e , 1 9 0 7 .J  STREET AND ELECTRIC RAILWAY SECURITIES 43
Bonds. Bid. | A s k . Bonds. Bid A sk Bonds and Stocks. Bid. A s k .

Public Service Corp of N J— Toledo Bowl Green & Southern W est Penn Railways Co—
Trust certs 2 %  to 6 %  p e rp et.. a 64 65 1st g 5s May 1 1921______M&N a ______ 97M 1st g 5s Jan I 1931_______ A& O 99
Coll tr 5s g notes ’09 op _ JA& N a 94 9 i% Tol Frem & Nor— See LakeShEl Pitts McKees & Connells R R —

*Camden Sub 1st 5s 1 9 4 6 ..J&J, 109 |Tol & Ind 1st g 5s ’28 o p t . .  J & J a ______ 1st cons g 5s Jan 1 1931 . .J& J 103
Cons Trac 1st 5s 1933____ J & D 1a 1 0 3 " ' 104 Tol Rys & Light g 4s 1909 . J&J a 90 92 W  Phila Pass— See Phila R  T
Eliz Plainf & Cent Jersey R y — Tol Con St R y— Con5s’09 .J & J a 92 98 W est Side St— See Mil El R y& L

1st g 5s Dec 1 1950____ J&D a 90 92 Tol Trac cons g 5s 1 9 0 9 ..J&J a 94 97 W hatcom  Co R y & Light—
Gas Cos— See under Gas Secur Tol & W est R y 1st g 5s ’2 6 . J&J a 84 86 1st M g 5s 1 935__________M&N a 93 95

page 4 4 _______  ________ _____ Topeka R y— 5s ’30 op ’ 1 5 . .J&J a 95 98 Wheeling Trac 5s g 1931___J&J a 98 X 99
J C Hob & Pat 4s 1949 - .M A N ; a 70 71 Toronto R y  4X s  ’ 11 -’2 1 __F & A a ______ 100 Wheel R y 1st g 6s 1 9 2 2 . .M &S a 104X 106
Newark Passenger R a i lw a y - | Trenton & N Bruns— 5s ’3 2 . J&J a 93 Wilkes Barre & Hazleton R R —

New Pass con 5s g 1930. .J&J a 108 109 Trent St R y— con g 5s ’3 8 . . J&J 1st coll tr g 5s 1951___M &N 15 a 97 X 100
N Hud Co R y 1st 6s 1 9 1 4 .J&J a 106 Trent Penn & Hop 5s ’4 3 .J&D a 10 1 ' Wilkes & W yoV al— 5s ’2 1 .A&O 104

Cons M 5s fi)28__________ l&J a 102 iTri-City R y & Light— W ilkinsb& E Pitts— SeePhila Co
2d 5s 1924_______________ M&N a 100 102 Coll tr s f g 5s 1923_____ A&O a 94 99 W ilm  & Ches Tr g 5s 1918 . A&O a 100 102

Is or Jersey St R y  4s 1948 M&N a 70 71 j Troy City R y— See Un Tr(A lb) WinchesterAv— SeeNH av St Ry
Paterson Ry— Con 6 sg  ’31 J&D a 110 28th&29th Sts— See N Y  C ityR y Winnipeg El— 1st ref 5s ’3 5 .J&J a 103X 105X

2d 6s Oct 1 1914 o p ____ A&O a 100 Twin City Rapid Transit Co— Worcester & Conn Eastern—
R apT rStR y 1st M 5 s g ’2 1 .A & 0 a 105 Minn St R  7s g ’ 10 o p ___M&N a 107 I 1st s f  g 4J^s 1943__________J&J a 101 105
So Jersey Gas Elec & Trac— 2d 6s g Nov 1 1 9 1 3 ...M & N a 104 107 W ore Con St 4 ^ s  g 1 9 2 0 . .M&S a 97 X

Guar g 5s Mch 1 1 9 5 3 .-M & S a 97 98 Con 5s g Jail 15 ’ 1 9 . . J&J 15 a 102 104 : North End 5s 1915_______ F&A a 100
Puget Sound Electric R y — St Paul Cy— 1st g 6s ’3 2 .A& O a 112 W ore & Clinton 1st g 5s ’ 19J&J a 100

1st consol g 5 s  1932 o p ___F&A a 95 99 | 1st cons 6s g 1934____ A& O a 111 W ore & Marlb 1st 5s ’ 1 7 . . A& O a 100
Conv g notes 5s 1 9 1 1___F&A 96 Cable con 5s g 1 9 3 7 ..J&J 15 a 103 1 0 6 ^ W orc& Southblst 4X s  ’2 2 .M &S a 90
Conv g notes 5s 1 9 1 2 ___F& A 94J4 Guar g 5s 1937________ J&J a 103 1063^ W ore & W eb 1st g 5s 1919. J& D a 103

Tacoma R y & Power Co—
______

Minn St & St Paul City— Yonkers R y— See N Y  City R y
1st g 5s 1929____________ A&O a 95 99 Gen g 5s 1911____________ J&J a 99 100H Youngstown-Sharon R y & L —

Puget Sound Power Co— Cons guar g 5s 1928___A& O a 103X 105 See Mahoning & Shen R y  & L
1st g gu 5s 1933 o p _______ J& D a 95 101 Underground Elec R ys of Lon Zanesville R y  Light & Power

Quakertown Tr— See Leh V Tr don profit-sharing os ’0 8 .J & D 78 1st cons g 5s Oct 15 1 9 1 2 .A& O a 100 101
R a p id  R y— See Det United Ry Union Depot— See United Rys
RapidTr St R y— See Pub Ser Cor (St Louis) STREET R A IL W A Y  STOCKS
Reading Traction 6s 1 9 3 3 ..J&J 120 Union Elev— See Northw Elev Par

City Pass Ry 1st M 5s ’0 9 . A&O 100 Union R y— See N Y  City R y Albany & Hudson R R .......... 100 20 30
Read& W om els— lst5sg’25 J&J 105 UnionStRy (NewBedford,Mass) Preferred .................................100 45 50

R  I Sub— See Providence Sec Co Con g 5s 1 9 1 4 ________  . .J & J a 105 Allegheny Tract— See Phila Co
Rich Pass & P— See Va P & Pow Union Trac Co of Indiana— Amer Cities R ys & Lt c o m ..  100 41X 42 X
Roch R y & Lt 5s 1964 o p ..J & J 100 100H 1st g 5s July 1919________ J&J 96 % 98 Preferred.. .................. .. .1 0 0 83 83X

Roch R y cons 5s g 1 9 3 0 ._ A & 0 a 104 107 Indianap North’n 5s 1 9 3 2 .J&J a 94 96 American Railways C o............. 50 dx 48 X 49 X
2d 5s g 1933............. ......... J&D a 100 102 United Power & Tran— Auburn & Syracuse Elec R R .100 40

Roch Syr & E  1st 5s 1945. M&N a 97 98X DelCo&Phila tr ctfs 4s ’4 9 . J&J 86 100X 101X
Rockford & Inter-Urban R v— United R ys tr ctfs 4s ’4 9 . .J& J 83 X 83  Ji; Aurora Elgin & Chicago____ 100 32 U 34

1st g 5s 1922 op 1907____ A& O a ______ 9 9 United R R s of San Fran— Preferred-............................ . .1 0 0 76 76%
Rockford & Freeport 1st g gu S f g 4 s  April 1 1927______A&O 72 Bangor (Me) R y  & Elec____ 100 87X

5s 1923 op aft Feb ’ 1 0 .M&N a ______ 98 1 Ferries & Cliff 6s 1 9 1 4 .. .M & S 104 Birm R y Light & Power____ 100 80
Rock B! & J 1st g 5s ’30 guA&O a _____ 96 Market St con g 5s ’2 4 ___M&S 1 0 6 " . Preferred______________ .  .100 91

Sacramento Elec Gas & liy — Market StCab 1st 6s g ’ 13 . J&J 1 0 5 " BleeckSt&FulFy— SeeNYCy Ry
Cons 5s Nov 1 1927______M&N 99 101 Omnibus Cable 1st 6s ’ 1 8 . A&O 112 118 Boston Elevated R R ................100 134 135 X

Saginaw-Bay City R y & Lt— Park &  Cliff Ho 1st 6s ’ 13 . J&J 100 W est End Street R y  com ___ 50 d 8QX 87
Coll tr g 5s 1923 o p .............M &S a ______ 90 Park & Ocean 1st 6s 1 9 1 4 .J&J 11254 Preferred 8 per cent______50 d ........... 105
Saginaw VaJ Trac 5s 1920 .F& A a 96 99 Powell St R R  1st 6s 1 9 1 2 .M&S 107 X Boston Suburban Elec Cos........... 12
B ay Cy Gas— See under Gas SutteriSt 1st g 5s 1 9 1 8 .M&N 105 Preferred________ 50 ' 5 5 "

Securities, Page 44 Unit R ys & Elec (Baltimore) — Boston & Worcester Elec Cos___ 23% 24 X
St Charlfes St— See N Or Ry & L 1st consol g 4s 1949______M &S 86 Preferred . .  _____________ 73
St Joseph R y Lt Heat & Pow— Incomes g 4s 1949 op ’29 .J & D "5 2  K B ’way & 7th A v— SeeN Y C yR y

1st g 5s Nov 1 1937______M &N a 99X 100 Inc fund g 5s 1936_______ J& D 83 83 H Brooklyn Rapid Transit____ 100 52 52 X
St LouisCable— SeeUnRys(StL) B C &E11 Mills 5s g g ’d ’ 1 6 . J&J 105 Brooklyn City R R ___________ 10 195 205
St L Cable& W — SeeURys(St L) BaltCityPas 1st 5s g ’ 1 1 . .M & N 1 0 1 X Nassau Electric Co pref___100 65 75
St L & Mer— See Un Rys (St L) Balt Sparrows Pt & Ches— Calif St Cable R R  (San Fran)100 142 X
S t L & Sub— See Un Rys (St L) 1st g gu 4J^s 1953 F& A 90 94 Camden&Sub— See Pub Ser Cor
St L T ran — See Un R ys (St L) Balt Trac Co 1st M 5s ’2 9 .M&N 109 112 Camden & Trenton. _______ 10 d ______ ______
St Paul City— See Twin Cy R  T No Balt D iv 1st 5s ’4 2 .J& D 112 114 Capital Trac (W ash D  C ) . ._ 1 0 0 133 1 3 3 %
Sand Frem & So— See LakeShEl Cent R y con M g 5s 1 9 3 2 .M &N 106 __ Cent Crosst— See N Y  Cy R y
S F Oak & San Jose 5s ’3 3 .J&J 100 107 E xt & imp 5s 1932____ M&S 107 _ Cent Pk N & E R iv— SeeN Y C yR v

2d M g 5s 1933 s f ______ . .J & J 101 City & Sub 1st 5s 1 9 2 2 ..J & D 108 109 Char Con R v  Gas & Elec C o. 5 0 \d 20X
San Francisco street rys— See Lake Ro El 1st 5s ’4 2 ..M & S 108 112 Chattanooga Railways . .  .1 0 0 35 '4 0 ”

respective cos Md Elec Ryr— See under “ M ” Preferred __________________ 100 76 80
Sao Pau'o T ra m  L & P, Ltd— (United R ys (Phila)— See United Chic City R y— See Chic Un Tr

1st g 5s June 1 1929____ J&D 94 96 Power & Trans Chicago & Oak Park R y ____ 100 3X 4
Savannah Elec Co 5s g ’5 2 . . J&J a 94 97 United Railways of St Louis— Preferred___________________ 100 13X 15
Schenectady Railway Co— Gen 4s July 1 1934________ J&J 81 Chicago Union Traction____ 100 2 X 3%

1st g 4Hs 1941 op 1 9 1 1 .M&S a 102 104 Baden & St L 1st 5s g ’ 13 . J&J a _____ 102 Preferred ............................ .......100 13 15 X
Consol g 4}^s ’53 gUar__M&N a 100 103 CassAv & F  G ds 1st 5s ’ 12 . J&J a 101 102 Chicago City R y ........ ............H)0 175 180

Schuylk T ra c— 1st 5s 1 9 4 3 -A&O a 98 107 X Citizens’ R R  1st 6s 1 9 0 7 .. J&J a 100 100H North Chicago Street R R ..1 0 0 34 40
Scranton R y— 1st 5sN ov’32 J&J a 100 102 Lindell R y  1st g 5s 1 9 1 1 .F& A a 100% 102 W est Chicago Street R R ..1 0 0 27 80

Coll tr g 5s N ov 1932____ J&J a 98 100 Comp II & M Ter 6s ’ 1 3 . .J& J a 1 0 5 ^ 106X Chris & 10th St— See N Y  Cy R y
Am  R ys Tr ctfs— See Am  Rys Taylor A v  6s g 1913 J&J a ______ 108 Cin Dayton & Tol Tr com ___100 27
Scran Trac 1 st 6s g ’32 . .M & N a 114 118 St L Cab (B way) 5s ’10 M &N a 99% 100 Cincinnati & H am ilton...........100 63
Scran Suburban 6s ’0 9 . -M & N a 102 South Elec Cons 6s 1 9 1 5 .M &N a ........... 109 Preferred......................... ......... 100 113
Scran & Carb Tr 1st 6s ’2 3 . J&J a 109 1 1 5 ' ' Gen g 5s Apr 1 1916____ F& A a 102y8 Cin New & Cov Lt & T r a c .. .1 0 0 80
Scran & Pittston 6s ’2 3 . . A& O a 109 115 Union Dep con 6s g 1918 . J&D a 110 111 P referred________ __________ 100 *89 H 91

Seattle Elec g 5s ’30 o p ___F& A 1 0 1H 101J4 St L & Sub 1st 5s g 1 9 2 1 .F&A a 101 % Cincinnati Street R y __________50 137
5 %  g notes Feb 1 1 9 1 1 ..F&A a 95 98 Gen g 5s Apr 1 1923 g u .A & O a 94)1 '9 5 ” Citizens’ Pass— See Phila R  T
Seattle R y 5s 1921 op M&N a 100 103 StLCab& W  1st M 6s ’ 14M &N a 107 110 Citizens’ Trac— See Phila Co

Second Ave— See N Y  City Ry St L & Meramec 6s g ’ 16M &N a _____ 108 X City Pass R y— See Reading Tr.
Second Ave Tract— See Phila Co St Louis Trans Co 5s 1924. A&O a 90 91 City R y (Dayton, O hio)____ 100 190 198
Sharon & New Castle R y — United Rys Investment Co— P re fe rre d ______ ____ . .1 0 0 160 166

1st g 5s guar 1931________ J&J a 95 99 1st lien coil tr s f g 5s ’2 6 .M &N 78 X Cleveland Electric R y . . ___100 4 6 ^ . . . . .
Sioux City Tr 1st g 5s 1 9 1 9 .J&J a ______ 103 United Traction (Albany)— Clev Painesv & Eastern____ 100 __
South Cov & Cin— See Cin Newp Deb g 4 ^ s  1919__________M &N a 100 102 Clev & So W est Tract 100

& Covington Con g 4V£s 2 0 0 4 .............. .J& D a 100 102 Preferred____ . . .  . .  100
Southern Boulevard— See N Y Albany Ry con M 5s g 1930J&J a 108J^ 109M Col Buckeye L & N pref____ 100 n ______ i 02X

Citv Ry Gen g 5s 1947.................... J&D a 109 111 Columbus Del & Marion____ 100 n 42 43
Southern Elec R y — See United W Turn& R R  1st g 6s ’ 1 9 .M&N a 112 113 Columbus R y— C om m on___100 99 X 101

R ys (St Louis) 2d g 6s 1919____________ M &N a 111)4 113 Preferred______ ___________ 100 108 108X
Southern Light & Traction— Troy City R y 5s g 1 9 4 2 ._A & 0 a 108 110 Col R y & Lt Co (S20 p a id ) ..  100 68 70

Coll tr g 5s 1949 o p t______M&S a 84 87X Unit Trac(Pittsb)— See PhilaCo Coney Island & Bk R R ____ 100 100 150
Southern Ohio Traction— See Unit Tr & El— See Prov Sec Co Cons Trac of N J— See Pub. S. C

Cin Dayton & Toledo Utica & Mohawk Valley R y— Con tin Pass— See Phila R  T .
Southern Trac— See Phila Co 1st g  4 ^ s  1941__________IM &S a ____ 102 Dallas Elec Corp com m on..1 0 0 25 26
South Ferry— See N Y  City Rv UticaBeltL l s t g 5 s  1 9 3 9 .M&N a 109 110J* Preferred .  .  __________ .1 0 0 65 70
South Jersey Gas Elec & Trac— 2d g 5s 1931______________J&J a 106 108 Dayton & Western com m on. 100 135

See Public Service Corp Utica & Mo 1st g 5s 1 9 1 0 ..J&J 102 105 Preferred.. ........... .................100 125
South Sh & Bost— SeeOldColonv Virginia Passenger & Power— Detroit United R v ___________ 100 '6 6  X 72
So Side El 4 ^ s  1924 op ’ 1 0 .J&J a .......... 98X Richmond Pass & Power Co— Duluth Superior Trac C o ........ 100 20 35
Southwest Missouri RR— 1st cons g 5 s  Jan 1 1 9 2 5 ..J& J 80 85 Preferred___________________ 100 65 75

Gen & ref g 5s 1931____ M &S 100 Rich Trac 1st 5s g N o v ’25 J&J 1013 105 X Eastern Ohio Traction______100 .
Southwest Missouri El Ry— W ash Alexandria & Mt Vernon Easton Consol Elec ($25 p d ) . 50 a 2S 31

Ref & ext 5s 1 9 2 3 ............M&S a ........... 102 1st g 5s 1955 o p __________M&S a 98 102 East Read’g El— See R ’d ’g Trac
Spokane & Inland Empire R R W ash Ry & Elec s  4s 1 9 5 1 .J& D 81X 8 1 9i East St Louis & Su b________ 100 49 X

1st & ref g 5s 1Q2« opt M&N a ........... 100 Anacost & Pot 5s 1 9 4 9 . . .  A&O 100 103 Preferred___________________ 100 80 X 's o  %
W ash W ater Pow— U nder" W ” Capital Trac— See under "C ” Eighth A v— See N  Y  City R y .

Springfield (1111) R y & Lt Co— City & Sub 5s g 1 948____ F& A 102 103 El Paso Elec Co com m on. . .  100 . 50
Coll tr g 5s 1933 o p t____J&D a 94 96 Columbia St 1st 6s 1 9 1 4 .A&O 106 110 Preferred______________ . .1 0 0 92X 95

Steinway R y— See N Y  & Qu Co ExtPnsiong5s 1914____ A& O 102 Fairm t Pk& Had— See Ph’ laRT
Sub Rap Tr— See Phila Co Metropolitan 1st 5s 1925 .F & A 107 H i - ' Fairmount Park Trans_______ 50 d ........... 13
Sut t erS t— SeeUnited R Rs (Sa n F) Washington W ater Power Co— Fed St & Pleas Val— SeePhilaCoi
Svrac Rap Tr 1st g 5s ’4 6 . . M&S a 101 103 Consol & coll tr g 5 s  1 9 2 9 ..J& J l a ______ 105 Ft W ayne & W ab Val T r . . l 0 0 22 25

2d m tg g 5s 1930— ........  J&J a 97 100 Waterloo Cedar Falls & Nor R v 65 70
Tacoma R y & Pow— See Puget 1st g 5s 1907-1922 o p ____ A& O  a 97 98 X 42d St & Grand St Ferry— See

Sound Electric W atervliet Turnpike & R R — N Y  City R y .
Tarrvtown W  PI & M am — See See United Traction (Albany) 42d St M & St Nich A ve— See

N Y  City Ry WpstchesterEIec— See N Y C vR vi N Y  City R y .
Taun & Brock 1st g 5s ’ 1 7 .F&  A a ______ 102% W e*t Chester (Pa) L  & R.v— IFrankf & Southw— See Phil R  T
Taunton St R y— 5s 1914. .J& J a ........... 103 1st g 5 s  Auer 1 1932...........F& A a 97 99 Geary St Park & Ocean R R .1 0 0 __ 41
Taylor Ave— See United R ys W  Chic St— See Chic Union Traci -Georgia Ry & Electric C o___100 77 78

(St Louis) W est End St— See Boston El Preferred________ ______ ___ 100 80 85
Terre Haute Trac & Light— W est End Trac— See Phila Co (Germant’n Pass— See Phila R T

1st con M g 5s 1944...........M&N 95 98 W  Ohio R y— 1st 5s 1921 .M & N  a ........... 78 iGrand Rapids R y ...... .............. .100 60 65
Terre Haute E l— 5s ’2 9 . . J&J a 97 99 W est Liberty St— See Phila Co Preferred....................................100 __ 87

Third Ave— See N Y  City Ry
a Purchaser also pays accr. int. d This is price per share, not per ct. k Last sale, n Nominal, s Sale price, x Ex-int.orex-div. y Ex-rights.
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u  STREET RAILWAY S—MISCELL AN EOb S SECURITIES. [ v o l . l x x x i v .

Stocks. Par Bid. Ask. Stocks Par Bid. .<4sfc. Stocks. Par Bid. Ask.

Green&CoatesSts— SeePhilaRT. Norfolk Railway & Light___ 25 d ______ 1 8 * St Jos R y  Lt Heat & Pow ___100 40 42
Halifax Elec Tram way C o . .100 9 8 * 100 * Northam pton (Mass) St R y .1 0 0 165 170 P referred__________ . .  . .1 0 0 81 83
H avana Central R R __________100 14 16 Nor Chic St R R — See Ch Un Tr. Sao Paulo Tram L & P L t d . .  100 1 2 2 % 124
Havana Electric R y ________ 100 25 30 Northern Ohio Tr & L igh t.-lO O 24 25% Savannah Electric Co............. 100 17 20

Preferred__________________  100 80 37 38 80 83
Hestonville M & F — See PhilRT Preferred....................................100 80 82 Scioto Valley Trac com ...........100 24 25
Holyoke Street R y . .................. 100 210 218 North Jersey St R y— See P S C. 84 85%
Houston Electric C o ................100 3S 40 North Western El (Chicago). 100 22 24 Seattle Electric Co___  ____ 100 8 2 * 85

Preferred_______  __________100 87 88 Preferred (voting tr u s t) ..1 0 0 58 62 Preferred___________________ 100 96 98
Illinois Traction preferred.. 100 8 6 * 89 Ohio Traction— Com m on___100 47 Second Ave (N Y ) — See New
Indianap & Southeast Tr p f.1 0 0 70 80 Preferred. .  . .  .................. .1 0 0 1 0 4 * York City R y
Indianapolis St Ry C o_______ 100 1 1 2 * 114 Omaha & Council Bluffs____ 100 65 75 2d & 3d Sts R y — See Phila RapT
Indianapolis Trac & T e r m .. 100 75 80 Preferred_________________ .100 80 8 3 * Sixth Ave— See N Y  City R y
Indiana Union Traction____ 100 1 9 * 2 1 * Philadelphia Co (Pittsburgh) 50 d 4 0 * 41 So Jersey Gas Elec & Trac— See
Interborough-Metropolitan Co— Preferred___  _____________50 d 44 45 Public Service Corporation

Common vot tr ctfs_______ 100 1 8 * 19 Allegheny Traction________ 50 d ........... 50 S5 8 5 *
Preferred___________________ 100 51 51% Citizens Traction_______  . .  50 d ........... 67 Southwest Missouri R R ____ 100 d 40 45

International Trac (B uffa lo).100 51 Federal St & Pleasant V a l . . 25 d 25% 26% Spokane & Inland Empire R R —
Preferred.__________________100 73 Pittsb & Birmingh’m T r . .  50 d 3 9 * 41% 55 60

Interstate R y s . ..........................100 k 136 United Traction p r e f . . ___ 50 d 49 51 Preferred ctfs_______________ 100 85 90
Interurban R y  & Term ____ 100 2 9 * 32 Phila Rap Tran (335 p d )____ 50 d 22% 2 2 * W ash W aterP— See under“ W ”
Jer City H ob & Pat— See P S C. Citizens Passenger guar___50 d 320 Springfield (111) R y  & L t____ 100 74 75
K ansas City R y & L t_______ 100

Preferred____ _______________100
49
83

50
84

Continen Pass R y ($20 p d ). 50 
Fairmount Pk & H ad ’gt’n .5 0

d ______
d ...........

k 140 
k 70

Syracuse Rapid Transit____ 100 n 80 
n 105

83
107

Knoxville R y & Lt— c o m . . .  100 n 54 56 Frankf’d & Southwark Pass 50 d ........... k 418 Tam pa Elec C o_____  .  . .1 0 0 133
Preferred______ ___________ 100 n 92 * k 129

Kokom o Marion & W est T r .1 0 0 32 * 36 Green & Coates Sts ($15 pd) 50 d ______ k 155 * Preferred___________________ 100 100
Lake Shore Elec com m on___ 100 12 Hestonville M & F com ____ 50 d 46 k 4 6 * Third Ave— See N Y  City R y

Preferred old stock_______ 100 65 k 70
Preferred new stock___________ 60 Phila Cy Pass R y  ($23 %  pd)50 d ........... 190 phia Rapid Transit

Lexington & Interurban R v , 50 10 12 Phila&Gray’s Fy ($25 p d )_ .5 0  d ........... 1c 95 Toledo Bowling Green & S o . 100
Preferred................................... 50 47 50 Philadelphia Traction_______ 50 d 91 93 * Toledo & Indiana .  _______ 100 5

Little Rock R y & Elec...........100 67 Ridge Ave Pass ($28 p a id )...5 0 .d ______ k 2 0 * Toledo R ys & Light C o . ___100 25 27
Preferred............. ....... ...............100 9 1 * 100 2d & 3d Sts R y  guar________ 5 0 id 280 Toronto Railw ay____________ 100 1 0 5 * 105%

Louisville Traction Co_______ 100 95 99 13th & 15th Sts Pass R y ___ 50 tf 280 k 286 Tri-City R y & Light pref. .1 0 0 84 86
Preferred.................. ...........100 113 Union Pass ($30 5-6 p a id ) . .5 0 \d 220 225 23d Street— See N Y  City R y

Mass Electric C o m p an ies... 100 1 6 * 17 Union Traction ($17j^ pa id )5 0(d 5 7 * 58 Twin City Rapid Transit____ 100 9 1 *
Preferred___________________ 100 57 * W est Phila Pass guar______50 d ........... k 240% Preferred___________________ 100 140 150

Memphis Street R y com ____ 100 50 Pittsb & Birm— See Phila Co. Union Pass (Phila)— See Phila
Preferred................ ..................1 0 0 7 3 * 77 Portland (Ore) R y  Lt & Pow— Rapid Transit

Manhat Elev R y (N Y ) .  . .1 0 0 134 138 C o m m on ___________________ 100 55 Union St R y (New Bedford,
Met St R R — See N  Y  City R y . Preferred______________  . .1 0 0 84 180
Metro W est Side El (C h ic ).. 100 25 Presidio&Fer R R (San  Fr) 100 25 3 2 * 3 3 *

P referred .._______ _________ 100 65 Providence Securities Co— Preferred___________________ 100 91 >4 9 2 $
Milw Elec R y  & Light p r e f ..  100 109 112 R  I Securities Co___________ 100 7 7 * Union Trac (Phila)— See Phila
Mobile Light & R R  C o______100 50 60 United Trac & Electric___100 1 00% 1 0 2 * Rapid Transit
Montreal Street R y __________100 212 218 Public Service Corp of N J . .1 0 0 85 95 United Railways of St Louis—
Nassau Elec— See Bklyn Rap Tr Camden & Sub ($5 p a id ). .2 5 13 15 Common voting trust ctfs .100 32
Nashville R y  & Light_______ 100 3 2 * 3 4 * Consolidated Trac of N  J .1 0 0 72 73 Preferred________  _______ 100 67 * 6 8 *

Preferred____ _______________100 73% 75 Jer City Hob & P a te rson .. 100 35 United R ys & Elec (Baltimore)
New Bedford & Onset R y .._ 1 0 0 40 North Jersey Street R y . . . l 0 0 40 50 Com m on............. ................ ......... 50 d 11 12
N ew  Orl R.vs & Light C o____ 100 22% 2 3 * Rapid Transit St R y  C o___100 235 United R ys Investment Co. 100 20 26

Preferred................................ .1 0 0 6 9 * 70 So Jersey Gas Elec & Trac .1 0 0 113 116 Preferred____ ______________ 100 45 47
New York Citv R y — Puget Sound Electric R y ___100 50 55 United Trac— See Phila Co

Bleecker St & Fult’n Ferry 100 25 30 Preferred___________________ 100 88 90 United Trac & Elec— See Provi
Bway & 7th Ave guar____ 100 200 220 Railways Company G enera l.. 10 d 5 6 dence Securities Co
Central Crosstown 7 % ____ 100 250 300 RapidTransit St R y— See Public W ashington Alexandria & Mt
Cent Pk North & East R iv .1 0 0 180 193 Service Corporation V e rn o n ............. ...........................100 55
Christopher & Tenth S t s . .  100 160 165 Reading Traction.................. .......50 d 30 W ash R y & El Co c o m m on .. 100 37% 39
Eighth A v e _______ _________ 100 300 350 City Passenger R y . ________ 50'rf 150 155 Preferred_______  ____ . .1 0 0 X 7 7 * 7 9 *
42d St & Grand St F e r r y ..1 0 0 340 390 East Reading Electric R y __5 0 d 75 Washington W ater Pow C o. 100 y  125 150
42d St M & St Nich A v e___100 68 73 Rhode Island Securities— See W  Chic St R R — See Chic Un Tr
Metropolitan Street R R ___ 100 85 9 2 * Providence Securities W est End St R y  (Boston)— See
Ninth Ave guar 6 % . ............. 100 150 175 Ridge Ave Pass— See PhilaRapT Boston Elevated R y
Second A v e _________________100 185 190 92 12
Sixth A v e___________  ______100 150 165 97 100 33
Third A v e ______ ___________ 100 104 110 Rochester Syracuse & East 100 17 6 6 *
Tw enty-third St guar______100 325 375 Preferred...... ................. .. _ .  100 80 W est Phila Passenger— See Phil

Ninth Avenue— See N  Y  City R v Saginaw-Bav City R y  & L t .1 0 0 40 45 adelphia Rapid Transit
Norfolk & Portsm ’th T r a c ..1 0 0 30 32 Wheeling Traction.................. 100 s 80

a Purchaser also pays accrued int. d This is price per share, not per cent, k Last sale, n Nom inal, s Sale price, x  E x-dividend, y Ex-rights.

M I S C E L L A N E O U S  S E C U R IT IE S .
Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 

marked are flat prices,

Bonds. Bid. Ask. Bonds. Bid. Aik. Bonds. Bid. Ask.

C O A L, IRON & STEEL BONDS. Lehigh Coal & N av— 4 * s ’ 14Q-J 1 0 2 * U S Steel Corp— (Con)—
Beech Creek Coal & Coke Co Railroad, gold, 4s, 1 9 1 4 ..Q -F 99 | Coll tr g s f 5s 1951 not o p t___ a 110 I l l

1st s f gu g 5s 1944 op ’07J&D a ______ 96 6s extend to 4s g 1 914___J& D 99 Coll s f g 2d 5s’ 63 op ’ 1 3 .M & N 9 5 * 9 5 *
Bethlehem Steel Corporation—  

Beth St 1st ex g 5s ’26gu J&J
Consol mort 7s 1911____ J& D 1 0 7 * Vandalia Coal—

an 90 93 Gen M g 4 * s  May 1 924 . .Q -F a 9 9 * 1st s f g 6s 1930 o p t...........J&J _ „ _ _ 1 0 8 *
Beth St pur m 6s Aug ’98 Q -F  

Bon Air Coal 2d ser 6s ’2 8 . .J& J
_ 1 1 7 * Funding 4s g July 1 1 948 . J&J 98 _ Victor Fuel— I s t s fg S s  '5 3 .J & J a 91 0 3 *

107 109 Maryland Steel 1st 5s 1 9 2 2 .F& A 100 102 ' Va I Coal & Coke 5s 1 9 4 9 .M&S 9 2 * 93
Buffalo Iron 5s 1925 A&O 99 101 Monong Riv Coal— 6s 1949 A& O 1 1 1 *
Buffalo & Susq Iron Co— N Y  Su sq& W C oal-6s ’ 1 2 .M &S 109” ELECTR IC L IG H T , G AS &

1st g 5s 1932 op Dec ’ 07 J& D a 97 99 N Y &  W ilkes-B  Coal 6s’33 M&N ’ 2 0 " ' P O W E R  BON DS.
Deb g 5s Jan’26 op 1910M &S a 95 97 Pennsylvania Coal & Coke—

Clairton Steel g 5s ’07 to ’ 13 J&J b 6 % 5 % % 1st s f g 5s July 1 1932 o p . J&J a 96 99 A tl’ta Gas Light 5s g 1 9 4 7 .-J & D a 102
Col Fuel & Iron— 5s s f ’4 3 .F & A 94 Cons 1st & coll tr g 5s ’5 3 M &S a 65 70 Bay City Gas 1st g 5s 1 9 2 0 .J & D a  95 lOO”

Conv deb 5s 1 9 1 1 ...............F& A Penn Steel 1st 5s 1 917____ M-&N 1 0 4 * Bay Counties Power 5s ’3 0 . M&S 99
C C& ID ev 5s A p ’09(c.off) J&J 65~ ___  j Pa&M d Steel Cong 6s ’2 5 . M & S *  109 * H o * Binghamton Gas 5s 1 9 3 8 . .A & O a  95 100
Col Fuel Co 6s gen g ’ 1 9 .M &N 95 Pitt-Buff 1st s f g  5 s ’34 op’ 14 J&J 105 Binghamton Lt Heat & Power—
Gr’d Riv C&C g 6sJ’ly ’ 19 A & O 100 Pittsburgh Coal Co— 1st 5s July 1 1942 opt ’ 12A& O  a 98 100

Colorado Industrial— 1st s f g 5s 1954 o p t_______ J &J a 105 1 0 7 * Boston El Lt— 6s 1 9 0 8___M & Sa 108 . . . . .
1st ggu  5s ser A &B ’34opF& A  

Col&H ock C&I 1st g 5s ’ 17 J&J
59 60 Pitts W heel & L  Erie Coal new 4s 25 30 1st cons 5s 1 9 2 4 ..................M & Sa 110 1 1 2 *

a 82 85 Pleasant Val Coal 5s 1 9 2 8 . .J&J a 95 102 Bridgeport Gas L 4s 1952__J& Ja 94M 97
Coll trust purch m  & m s f 6s Republic Iron & Steel— Brookline Gas— 5s A u g l ’ 13 F& A a ........... . . . . .

Oct 1956 r e d ................. .J&J 97 io i y 2\ 1st & coll tr g 5s ’34 o p t.A & O  
5s g coll notes Oct 1 ’ 0 7 . . Q -F

9 2 * B kl’nU nG aslst con5s g '45 M &N 1 0 4 *
Consol Coal (St L) 6s 1911 M&S a 102 a 9 9 * lOO” Deb 6s 1909 (conv 1907) M&S 115 130
Consolidated Indiana Coal— Rochester & Pitts Coal & Iron— Buffalo City Gas g 5s 1 9 4 7 .A&O 68

1st s f g 5s 1935 gu o p t. J &D
Consolidation Coal Co—

a 92 96 Purch-money g 5s 1 9 4 6 .M & N  
Sloss Iron & S Co 1st 6s ’2 0 .F & A

a 100 Buff Gen Elec R  f g 5s ’39 - F& A a " 9 8 * 100
a 106 108 Buff & Niag Falls El L & Pow—

Ref g 4 * s  1 9 3 4 .. .O p t  M &N a 9 2 * 96 Cons 4 * s  1 918 .................... A&O a 92 94 1st g 5s 1 942 --------------------- F& A a 100 102
Continental Coal Co— Somerset Coal 5s 1932 o p t. F& A  a ______ 95 Burlington (V t) Gas Light Co—

951st s f g 5s 1952 op ’0 6 . .F & A a 94 So. Steel l s t s f  g5sl’3 0 o p t.M & N 'a  92 94 1st g g u  5s 1 955__________J&J
Dominion Coal Co, L td — Sun Crk Co col tr s f  g 5s ’4 4 .J&J 70 B utte Electric & Power—

1st s f g 5s ’40 op 1 9 1 0 ..M & N a 95 09 Sunday Creek Coal g 6s ’ 12.J&D|a 100 1st g sink fd 5s 1908 -51 -J & D a 93 96
Dominion Ir & S 5s 1 929___J&J 7 5 * 77 Susquehanna Coal 6s 1 9 1 1 ..J & J a  100 j Cal Gas & Elect Corp—

80Fairmont Coal 5s 1 931...........J&J a 92 95 Temple Ir 1st & coltrg4s’2 5 .J & J a 100 1 0 2 * Sink fund g 5s 1933 o p t.M & S  
Cal Cent Gas & El 5s ’3 1 . F & A

75
111 Steel Co deb 5s 1910____ J&J a 98 100 Tenn C I & R R — 104

Non-conv deb 5s 1 9 1 3 . .A&O a 98 * 9 9 * ] Gen g 5s July 1 1951 J&J 92 9 3 * Chic Edison Deb 6s 1 9 1 3 .. J&J a 9 9 * 101
Jefferson & Clearfield C & I  Co— Tenn Div 1st 6s Jan ’ 1 7 .A& O 103 105 Deb g 5s 1910 guar.......... M&S a ______

1st g 5s 1 9 2 6 ______________ J& D a 100 Birm D iv 1st con 6s ’ 1 7 . J&J 105 1 0 6 * 1st g 5s July 1926 op ’ 10 A &O 
Cinn Edison Elec— 5s 1917 J& D

a ______ 101
2d gold 5s 1 9 2 6 ................... J& D a 97 Ala Steel & Shipbuilding—

1st guar gold 6s 1 9 3 0 . .J&J 
Cahaba CMCo lst6s ’2 2 . .J & D

a 105
Kapawha & Hocking C & C  Co—  

Bit g gu s f 5s ’51 op ’0 6 . . J&J
a 98 Citizens Gas&El of Lorain& Ely-

98 101106 98 ria, 0 — 1st g 5s ’21 op ’ l 1 J& D
La Belle Iron W orks— De Bard C&I Co 6s 1 9 1 0 .F & A 100 City H & L , Fostoria,5sg’28 M&S a 92 . . . . .

1st m  g 6s Dec 1 9 2 4 ____D&J 103 1 0 3 * Tex&PacCoal— 1st 6s 1908 A & O a 104 . . . . . Cleveland Elec Illuminating—  
1st g 5s 1927opApr’ 1 0 . - A& O  

Colo Springs L ’t & Power Co—
a 100 105LackSteellst g5s’23opto’06 A& O ______ 9 8 * Union Steel Co 5s 1 9 5 2____ J&D a 97 98

5%  g notes 1910 o p t____ M &S a 96 M 97 U S Steel Corp—
a 95 1 015 %  g notes 1909 ........... -M & S a 9 4 * 96 Coll tr g s f 5s 1951 op 1 9 1 1 .. a 110 111 1st g 5s Apr 1 1 9 1 9 ...........A&O

a Purchaser also pays accrued Interest. k Last sale, n Nominal. * Sale price Ex-Interest
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J u n e , 1907. MISCELLANEOUS SECURITIES 4 f>
B o n d s .

Columbus Elec 6s 1 922____ M&N
Columbus Gas Co 1st 5s g’32 J&J 
Columbus (G a .) Power—

1st m  s f g 5s 1936______A&O
Com ’wealthElec 5s J’e ’4 3 .M&S 
Commonwealth Power (Mich)—

1st g 5s Dec 1 1 924 ...........J&D
®onsol Gas o f  Balt 6s 1 9 1 0 .J&J

Consol 5s 1 939 .....................J&J
Gen g 4 * s  Apr 1954____ A&O
Gold ctfs 4 * s  ’ 12 opt ’07 J&J 
G o ld  ctfs 4 * s  1913 op ’08 .J  &J 

Gonsol Gas Elec L & P (B a lt)—

Gonsum L H  & P Co (Eliz, N J ) -
5s 193 8 ....................................J& D

Dallas Gas— 1st g 5 s ’25 op .M & N  
D ayton Electric Light Co—

1st g 5s 1921 opt. 1 9 0 6 ..M & S  
D envG as& El— 1st g 5s’49 M &N  

Prior lien g 6s 1918op ’08 A&O  
DetroitC’yGas pr 1 g 5s’23.J& J  

Gen g 5s 1913 to 1917 opt J&J 
Detr Gas con 1st g 5s ’ 18 F& A  

Detroit Edison 1st g 5s ’33.J& J  
D uluth Edison Elec—

l s t g s f  5s Mar 11931 o p . .M & S  
Edison Elec Lt ctfs g 5s 46 A&O  
Edison Lt & Pow (S F) 6s’21Q -F  
Electrical Securities Corp—

Coll tr g s f 5s 1935 op t..F & A | a  
Equit Gas (Memphis) 5s’29M &N a 
Equitable Gas & Electric, Utica.

1st g 5s 1942..........................A&O
Equit 111 Gas, Phila, 5s g ’28 J&J 
Evansville Gas & Elec Light—

1st g 5s 1932 opt 1 9 1 2 .. .J & D
Ft W ayne G as 6s 1 925______J&J
Gas & Elec Co of Bergen Co—

Cons g 5s 1 9 4 9 .................... J&D
Gen 5s Nov 1 1954______M&N

General Elec— 3 * s  ’42 opt F& N  
Gr’d Rap Edison 5s g 1916M &N  
Gr Rap Gas L Co 1st 5s’ 15 F&A  
Guanajuato P & Elec Co—

1st s f g 6s 1932 op t-------A&O
Hartford El Lt—5s op ’05-15 J & D 
Haverhill G S Co 1st 5s '2 9 .J& J  
HoughtonCo(M ich)ElecLight—

1st g 5s Jan 1 1927 o p t..J & J  
Hudson Co Gas— 5s g '4 9 .M&N  
Hudson River Electric Co—

1st g gu 5s Dec '18 ’3 1 . .M & N  a 
Hudson River Elec Power Co—  !

1st g gu 5s Jan 2 1 9 4 4 ..F & A  a ____
Hudson River Gas & Electric Co

1st Ref g 5s 1929_______ M&N a 100
Hudson Riv Pow Transmission

R fg g  5s guar Jne 15 '35 A & O la ____
Hudson Riv W ater Power Co—

1st g s f 5s 1 9 1 4 -1 9 2 9 . . .M&N  
Imperial Elec L t , Ht & Power 

(St Louis) 1st M 5s 1930 . A&O  
Indiana & Michigan Elec Co—

1st lien g 5s 1935 o p t____ F&A
Ind Nat & 111 1st 6s ’0 8 . . -M & N  
Ind ’sGas— 1st con g 5s’5 2 _A & 0
Jackson Gas 5s g 1 937______A& O
Kans City(M o)Gas 5 s ' 2 2 . . A&O  
Kan Nat G as Co 1st 6s '16 M &N

2fl m  6s 1 9 1 8 - . ....................J& J
Kenosha Gas & Electric Co—

Bid. Ask.

102* 106 .V
a ______ 100 N

a 95 9 6 * ! NT
a _____ 101*

a ______ 99
1 0 4 *
109 1 0 9 *

94 95
a 95 9 6 *
a 95 9 6 *

a SO 82
a 89 92

a 102
a ______ 100

a 97 100
83 91 N

a 99 101
100 N

99
100}* N

a 98 100 N

Bonds.

1st s f g  5s 1932 ................ F& A
York City— Consolidated Gas

Conv deb 6s 1909________ J&J
N Y  Gas & Elec L  H & P Co—

1st g 5s Dec 1 1948___J&D
Pur mon col tr 4s 1949F&A  
Ed El 111,NY 1st 5 s ’ 10 M&S

1st con g 5s 1 995____ J&J
Mt Morris Elec 5s g ’40M &S  

Central Un Gas 5s g ’2 7 . . J&J 
Equitable Gas 1st 5s '3 2 -M & S  
New Amster Gas 5s 1948.J& J  
N Y & E R  Gas— 1st g 5s '44 J&J

Con 5s ’4 5 ______________ J&J
N Y  & Westchester Lighting.

Gen g 4s 2 0 0 4__________J&J
Northern Un Gas 5s 1927M&N  
Stand’d Gas— 1st 5s ’3 0 .M &N
Y  & Queens Elec Lt & Pow—  
1st cons g 5s Aug 1 1930 F& A
Y  & Queens Gas—
1st & gen m g 5s ’ 34 opt F& A

95
1 0 4 *
111

95
98

a 98 
104

n :o o  i 
40 !

a 100 ! 
90 
86 !

a ______!
102 I

99 
a 100

9 7 *

119

97
100

101

101
45

102
94

97
103

101

1 0 2 ^  

75 j

100

98
103

82

85

Kings Co Elect Light & Power-

90

Knoxville (Tenn) Gas Co—
1st g 5s 1933 op 1 9 1 3 . . . A —  

Laclede Gas g 5s Mav 1919 Q -F
Ref & ext g 5s 1 934_____ A&O

La Crosse Gas & Electric Co—  
1st & ref g 5s ’21 op ’ 1 1 .J&D

Lafayette Gas 6s 1 9 2 4____ M&N
Lockport (N Y ) Gas & Elec Lt—

1st M g 5s Feb 1 1 9 2 0___F&A
Logansport & W ab V 6s ’25 J&D  
Los Angeles Edison Elec Co—  

lst& ref g 5s ’22 op ’07 ,.M<! 
L os Angeles Gas & Elec—

1st m g 58 Jan 1 1934 . . .J & J  
Los Angeles Lt Co gu5s’24 A& O  
Louisville Lighting Co—

1st g 5s 1 9 5 3 ......................

Madison River Power—
1st M 5s 1935 gu o p t____ F

Mankato Gas & Elec L ’t Co-

Memphis Light & Power—
Ref g 5s July 1 1930_________

Mil Gas Light— 1st g 4s ’2 7  M &N 
MinnGas— Cons 6s 1910-3f 
Minn General Electric C o -

M i s s o u r i  R iv e r  P o w e r  C o —

1 s t  g  6s  1 9 2 0  o p t  1 9 0 5 . . M &  

M o n o n g a h e l a  L i g h t  &  P o w  C o -

1 s t  g  5 s  June 1 1 9 4 9 _____ J &

M o n t r e a l  L t ,  H t  &  P o w e r  C o -  

l s t  & c o l  t r  g 4 * s ’3 2 o p ’ 1 2 . J &  

G o l d  5 s  1 9 3 3  o p  1 9 1 3 . . .  A  &  

M u n i c i p a l  G a s  &  E l e c .  R o c h -  

„  “  K 4  * s  1 9 4 2  o p  ’ 1 2  A  &  

N  a t  L i g h t  H e a t  &  P o w e r —  

B B n r v t J E i  g 4  ^ s ’3 5  g u a r . M  &  
M a r ( M o ) L H  A P  g  5 s ’ 3 5 g u  J  &  

C i t y  G a s  A  E l e c  P a r i s  ( I I

a 82 87

0 101

a 103
15 ' 26”

a 95 99
a 97 99
a 95 96
a 94 95
a 74 76

a ______ 102

a 98 101
a 115 118
O 84 90

a _____ 95
102*
102

a ______ 100
4 8 * 55

a 99 102
25 32

a 95 98

100
105

a 97 100
a 100

a ........... • 100
a 103 108

a 90 96

a ........... 102*
a ........... 100

a 97 100
89

a 102

a 100 104
a 99W 100
a 1 0 9 * 111

a ........... 105

i 1 0 2 4

102
a  100 102
a 92 95

9 1 95
96 9 9

96 99
a  1 2 9 1 3 0

1 0 5  * 106H
a 1 6 0 1 6 5

Cons 6s 1911_____________M&S
Niagara Falls Power 5s ’3 2 . .  J&J 1

Deb g conv 6s 1910 ...........A& O  1
Canad deb conv g 6s ’ 11 .A & O  
Can deb not con g 6s ’ 14 M&N  

Niagara Light, Heat & Power—
1st mort g 5s 1 922 ............M & N
Cons & refg g 5s ’25 o p t . M &N 

Northern Cal Power 5s ’3 2 .J&D  
[North’n Westchester Lighting-

lst con m g 5s 1 955______J& D  1
North Hudson Lt H  & P Co (H o

boken, N J)— 5s 1 9 3 8 . . . A&O 1 
North Shore Electric Co—

1st g 5s 1922 op 1 9 1 2____ A&O 1
Northwest’n Gas L&Coke (Chic)

g 5s Dec 1 1 928__________Q -M
Norw ich(Ct)Gas&E g 5s’27.J& J 1 
Norwich (N  Y )  Gas & Elec-

lst 5s g 193 1 ............. ............M&S 1
Oakland G L& H  2d5s 1 9 1 6 .M&S
Ogden Gas 5s 1945________ M&N
Onio&Ind Con N at & 111 G as-

lst 6s 1 9 2 6 . . . .....................J& D
Omaha Elec Light & Power—

1st g 5s 1933 op 1 908____ J&J
Omaha Gas 1st con g 5s ’ 17 F& A  
Ontario Power Com pany—

1st g 5s 1943 op to ’ 1 3 ___F&A
Pacific Gas Im pr— 4s 1 9 3 0 .Q -M  
Pacific Light & Power Co—

1st g 5s June 1 1 943______J&J
Paterson & Passaic Gas & Elec.

Consol g 5s 1 949________ M&S
Pawtucket Gas 4s 1 932___M &N
People’s G L & Coke, Chicago-

ls t  con g 6s 1 9 4 3 ...............A&O
Chic G L & C 1st g 5s ’3 7 .J&J 
Consum Gas 1st g 5s ’3 6 .J&D  
Mutual Fuel Gas g 5s ’47 M&N  
Refunding gold 5s 1947 . -M & S 1 

Peoria Gas & Electric Co—
1st g 5s 1923 op 1908____ J&J 1

Philadelphia Com pany— See 
under Street & Elec R y  
Securities 

IPhila Elec— Tr ctfs g 4s ’4 9 .J& J  
5s g tr cert Apr 1 1948 . .A & O  

Portland (Ore) Gas 5s ’51 . .F & A la  
Potomac Electric Power Co-

lst g 5s 1929 o p t ............. . .J & D !
Cons m  g 5s 1936 guar. ..J& Jjo  

Public Service Corp of V a -  
ls t  m  g 5s July ’ 36 , o p t-.J & J ! 

Quincy (.111) G & L 5s 1 9 2 9 .M&S a 
■Reno (Nev) P L & W  6s ’44_J&Jj 
Roch Gas & Elec— 5s ’ I 2 . .M & N 1 

2d m 4 * s ’2 0 o p ’ 1 0 _ .M & S  15. 
Rome (N Y )  Gas El & P—

1st 5s g 1 931 ............. ............J& D jo
Rutherford & Boiling Spgs Gas.

,| 1st 6s 1 9 1 1 . ..........................M&Sja
Saginaw City Gas— 5s 1916M&N|a 
St Joseph Gas— 1st 5s 1 9 3 7 .J&J a 
St P Gas L— Con ex 6s ’ 1 8 . .J& J a

1st 6s 1915_______ ______ ..J & J  a
Gen g 5s 1 944____________ M&S|a

San Diego Cons’d Gas & El—
1st refg 5s Apr ’35 o p t ..-Q -J | a  

San Francisco Coke & Gas—
Gen M 5s 1945 o p t ...........M&N

I San Francisco Gas & Elect-
Gen m 4 * s  1 933________ M&N

Seattle Lighting Co—
1st g 5s 1944 op 1 9 1 0 .. . .  M&S < 

Seattle-Tacom a Power—
1st 5s g 1925 Apr 1 9 1 0 _____

Somerset Un & Middlesex L tg—
M g 4s Dec 1 1943_______ J& D ja

So.Bend & Mishawaka Gas—  
Cons.g.5s, 1926, op t.’ 08 

Suburban Gas Co of Phila-
lst  s f g5sA p rl’52op’07 -A & 0 | a  

Superior W ater Lgt & Pow Co— |
1st 4s May 1931 ............... M&N a

Syracuse Gas g 5s Jan ’4 6 . . J&J a 
Syracuse Light’g 5s g 1951 .J& D j  
Tacoma Gas Light Co —

Rfg g 5s June 1 1926 . . .J & D  o 
Toledo Gas Elec & Heat—

Con 1st g 5s 1 9 3 5 ................A&Oia
Topeka Edison g 5s Sept 1930

red 1915 ....................................J&J
Trenton G & El Co g 5s ’4 9 -M & S a
Trov Gas 2d 6s 1923 ............. F&A a

Consol 5s 1 9 3 9 ............. . . .M & N  a
Union El Lt & Pow Co of St L —

1st g 5s Sept 1 1 932______M&S a
5 %  g notes J a n l5 ’09, J&J 15.ia  

Union Light Heat & Pow. (Cin.)
1st 4s May 1 1 9 0 8 - 1 8 . M&N a 

United Elec Lt & Power, Balt’
1st cons c 4 * s ,  1929 .M & N ! 

Unit Elec Co of N.I4s 1949 J&Dl<j

Bid. Ask. Bonds. Bid. A sic

105 107 United Electric Securities Co—
Coll tr g 5s 1921 to 1 9 3 6 -F & A a 97 s 100

a 100 105 United Gas & Elec of N J—
1st coll tr g 5s 1922_______ J&J a 93 102

120 122 United Gas & El (SF) 5s ’32 J &J 100 101
United Ilium Co New H aven—

102 1 0 3 * 1st 4s Feb 1 1 9 4 0 ............ .F & A 94
82 84 Utica Elec Light & Power Co—

100* 1st g 5s Jan 1 1 950_______ J&J 100 103
105 Valley Counties Pow 5s ’30 M&N . . . . . 100*

_ VenturaCoPower 1st 6s’36M & N 100 " 101
a -9 9  ' 100* Washington Gas— 4s’ 2 7 -’ 29.J&J 95 9 9 *

102* 104 6s Certfs Ind ’23 op ’0 8 . .J & D 101* 104
a 9 6 * ^8 Westchester Lgt 1st g 5s ’50J&D a 102 103
a 101* 1 0 3 * N Y Sub Gas— lstg5s’49 M&S a 100 102
a 98 100 Western United Gas & Elec—

lst& ref 5s g 1915 to ’5 0 . .F & A a 98 100
a 80 85 W estingh El & Mfg 5 %  notes ’07 a 99% 100*
a 98 100 Walker Co 1st g 6s 1 9 1 6 ..J& J a 102 105
a 102 105 Conv s f g 5s ’31 opt ’ 1 2 . .J& J ........... 9 3 *

W hitney(The)Co lst& coll tr 6s.
9 8 * g 1964 opt 1 914_________ M&N a 9 9 * 100

W ilkes-Barre Gas & Electric C o -
101 Cons g 5s 1955 o p t________ J&J a 100 101*
100 Williamspt Gas— 1st g 5s’39F & A a 96 97

Willimantic Gas & Elec Lt Co—
a 101 . . . . . 1st 5s 1923 op 1913 .............J&J a ______ 102*
a 96 * 97 W ilm ington (D el)L  P & Telep—
a 95 97 1st g 5s 1 9 5 6 .. _______ A&O a 95 100
a 96 98 TE LE G R A PH  & TELEPH O NE
a 96 98 BONDS.

Albany Hom e Telep 6s ’2 7 . -J&J a 95 96
a ______ 102* American Teleph & Teleg Co—
a ........... 100 Coll tr g 4s 192 9___________ J &J a 8 1 * 8 2 *

101 Conv g 4s 1936 opt 1914 M&S a ______ 90
5 %  gold notes 1 9 1 0 .. . .J & J a 9 6 * 9 7 *

a 95 100 AmerBellTele— Deb 4s’08 J&J a 98 9 8 *
Bell Telephone of Canada—

a 102 Deb gold 5s of 1925______A&O a .......... 1 0 4 *
Central Union Telephone Co—

a 96 100 1st g 6s July 1 1 9 0 7 -1 6 .. .J & J a ______ - - - - -
5s g Jan 1 1909 -1919______J&J a ______ - - - - -

a 98 100 Ches&PotTel cons5s’0 9 -2 9 . J&J 1 0 3 *
a 100 Com ’cial Cable— 4s g 239 7 .Q -J 89 '9 3

Cumberland Teleph & Telegr—
a ______ 100 1st s f g  5s 1918 .....................J&J anlO l 105

102 106K Deb 5s Feb 1 1 9 2 0_______F&A an 96 100
a 93 9 3 * Cuyahoga Telep 5s 1919____ J&J a _____ 7 5 *

Hom e Telep & Teleg (Los An
22 30 gelas Cal) 1st 5s 19^3..J& J 89 91

1st refg 5S1945.................. ..J & J 79 83
a 95 98 Kan C Hom e Telep 5s ’23__J&J a. 83 * 85
a 96 97 K ey. Tel 1st g 5s ’35 op ’08J&J 95 98

Kinloch Long D ist. Telep.—
a ______ 99 1st m . g. 5s, 1 9 2 9 ........... . .J & J a ______ 82

9 2 * Kinloch Telephone 6s 1928 F& A a 103 104
Louisville Hom e Telephone—

100* 1st g 5s July 1 1922_______ J&J a 77 7 9 *
Met Teleph & Teleg Co—

a 100 102 1st g 5s May 1 1 918______M &N anlOO 104
a 90 95 Mich State Telep— 5s 1 9 2 4 .F&A a ______ 9 5 *

New Eng Telep & Teleg—
1 1 5 * 118 6s 1908 __________________ A& O a 9 9 * 101
101 Deb 5s 1 915 ..................... . .A & O a 100 103
101* 104 5s Apr 1 916______________ A&O a 100* 1 0 3 *

9 9 * 100 Deb 5s 1 919______________A&O a 100* 104
a ______ . 101 4s Jan 1 930____________ ..J & J a 86 90

N Y  & NJ Telep 5s g ’2 0 . . . M &N a 102
a 9 8 * 9 9 * N Y  & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926___ F& A an 100 104
Gen S Fd g 4s N ov ’ 2 9 . .M & N an 90 92

Pacific Teleph & Telegraph—
! 6 9 * 6 9 * ls t& c o l t r s f  g 5 s  ’37 op ’22 J&J 103

99 9 9 * Postal Tel-Cable of Texas—
a ______ 104 1st s f gu g 5s 1 928_______ J&J a 98 101

Rochester Telep 1st g 5s’20.J&J a 70 90
1 103 _____ Gen 5s 1 933______________A & O 90
a 9 8 * i 00 South New Eng Telephone—

1st g 5s Dec 1 1 948 ...........J&D 107 - - - - -..... Toledo Home Telep 5s 1922 J&J a S4 86 *
( a ........... 102 Twin City Telephone Co—
i 103 105 1st g 5s 1912 ’ 14 ’ 17 & ’26 J&J a ______ 101

95 . . . . . U  S Teleph 5s 1 9 1 9 ................J& J a 77 78
_ .  . . Western T& TCol tr g 5s’32_J&J a ______ 92

Western Union—
a 94 95 Collateral tr cur 5s 1 9 3 8 ..J & J 1 02 *

Fdg & R E M 4 * s g ’50 .M & N ' 9 5 " 96
la 101 Mutual Union 6s j 911 .M & N 102
a 100 101 Northw’n gu g 4 ^ s  1 9 3 4 .J&J a ______ 102*
a 78 85 W ATER BONDS.
a 1 0 7 * 110 Artesian W ater (Tenn) 5s’09J&J a 99 100
a 105 Consol 5s 1909....................... J&J a 99 100
a 90 94 Birm ingham (Ala)W ater W ksCo.

Gold 5s Aug 1 1 939______F&A a ______ 100
95 I Blue Lakes W a ter  1st 6s’38M & S 105

City W ater (East St Louis & ...........
______ Granite City, 111)—

New m g 5s ’45 op gu ____ J&J a ........... 100
95 Consol W ater Co of Utica—

1st g 5s Jan 1930 J&J a 95 100
a 96 [Contra Costa W ater 5s 1915 J&J 102*

Gen M 5s 1 9 1 5 ......................J&J 97
a _______ 100 Denver Union W ater 5s ’ 14 J&J * 9 7 * 9 9 *

- Hackensack W ater Company—
la 70 75 1st g 4s 1952 opt 1912____ j& J a 90 92

Indianapolis W ater Co—
a 9 5 * 9 8 * 2d g 5s July 1 1 9 1 1 -2 6 ...J & J 0 101 101*

Lack Valley W ater 5s 1 9 2 7 .A&O a ...........
a 9 2 * 95 Louisv W ater Co 2d 5s ’ 10 . F& A a 100

4s 1946...... ................................ J&J 100 100*
0 ____ « 60 Metro W ater Co, Kan City—

Pa 99 101 4s Jan 1919_______________ J&J 49 51
>| ...... 1 0 4 * Morris Aqueduct 4s 1915 . F& A a 101

N H av W a t conv d eb  4s’ 15.J& J a 155 1 6 0 "
>0 9 6 * 9 7 * OaklandWaterCo— 5s g ’d ’ 15J&J 99

Omaha W ater Co 5s ’46 op .J& J "7 7 * ' 83
a 75 82 Prior lien g 5s 1916 opt ..J & J a 9 9 101

> iPassaic W ater CoGn g5s’37.J&J a 102
95 9 8 Portland(M e)W ater 4s ’2 7 .F & A a 97 l o o "

> a 105 Racine (W is) W ater Co—
a 110 112* Guar g 5s 1931.....................M&N 100
a 110 112 South Yuba W aterlst6s’ 10 A&O lO O ”

*Con 6s July 1 1923 .............J&J 106
a 96 100 SpringBr’kW ater— 5s g ’26 A&O a 102 106*”
a 97 98 SpringValW aterRef g 4s’23J&D ______ 88

1 Stockton W ater 6s Anri ’ 11 A & 0 _____ 101
a ______ 92 Tacoma W ater S u p p l v —- 1 s t  g 5 s  1 9 2 5 .........................J& J a 98 100

H8 89
)lfl 69 70

a Purchaser alao pay* accrued Interest. ) 3tsls k Last sal'' n Nominal 1 Sale price / Ex-intere*t
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46 MISCELLANEOUS SECURITIES. [V ol . l x x x i v .

Bonds. Bid. \ Ask. Bonds and Stocks. Par. Bid. Ask. Stocks. Par Bid. Ask.
M ISC EL LAN E O U S BONDS. 

Adam s Exp col tr g 4s ’4 8 .M&S 
Allis Chalmers Co—

1st M 3 f 5s’36 opt ’1 6___J&J
Amer Agricultural Chemical —  

4 3 4 %  notes, 1908, o p t.M & S  
American Beet Sugar

6 %  ctfs of ind Feb 2 8 ’ 10M &S  
Amer Cigar Co— Guar g notes 4s 

Mar 15 1911 Ser A . . .M & S  15 
Mar 15 1912. Ser. B .-M & S  15 

Amer Cot Oil 434s N ov ’ 1 5 -Q -F  
A m H ide& L eathlst g 6 s ’ 19.M & S  
Amer Ice Securities Co—

Deb g 6s 1 9 2 5 . - .................. A&O
Am er Malt 6s 191 4 ................J&D
American Pneumatic Service Co.

1st m s f g 58 1 9 2 8 ..  . .A  & O 
Am  Sew Pipe— 1st s f 6s’20 M&S 
Amer Spirits Mfg g 6s 1915 M&S 
American Steel Foundries M 6s

1935 ........ ...................... ......... A&O
Am er Strawb’d Co 6s 1 9 1 1 .F & A  
AmerThread col tr 4s g ’ 1 9 . .J& J
Amer Tobacco 6s g 1 944___A&O

4s g Aug 1 1 951.................. F& A
Amer W oolen -W ood Worsted 

Mill Corp— Constr & equip
4 3 ^ %  notes 1910 -11____ M&S'

American W riting Paper—
1st g 5s 1909 -19 19________ J&J

Associated Oil Co— 5s 1922 F & A  
Augusta Fact’y 1st M 6s’ 15M&N| 
AvoyellesColstg6s’ 12op’04 F&A  
Barney & Smith Car Co.—

1st g 5s July 1 1 9 3 6 ._____ J&J
Berg & Engle Brew 6s 1 9 2 1 .J&J' 
Berlin Mills 1st g 5s’07to’31F & A  
Bos & Mont— 7s N o v i  ’0 7 .M&N  
Boston Steamship 5s g ’2 0 .A& O  
Boston Term Co— 33^s ’4 7 .F& A  
Broadway Realty— G 5s ’26M &S  
Bklyn Ferry Co— 5s g ’4 8 . .F & A  

B ’n & N Y F ’y ls t6 s ,J a n l’ l l  .J& J  
Bush Terminal Co—

1st conv g 4s Apr 1 ’5 2 . .A & O
Cons g 5s Jan 1 1955 ____ J&J

Butte & Boston 6s 1 917___A&O
Central Foundry Co—

Deb 6s 1919, opt 1 9 0 1 .-M & N  
Cent. Hud S t ’boat— 5s '1 8 .M&N
Central Leather 5s 1 9 2 5___A&O
Ches & Del Canal 1st 5s ’ 16.J& J  
Chic B ’d of Trade 4s 1 927 ..J & D
Chic Junct col g 5s 1 915____ J&J

Coll tr ref g 4s 1 9 4 0 ..-___ A & 0
Chic Pneu Tool 5s 1921_____ J&J
Cin Chamber Com 4s 1908 ..J & J  
Cleve & Sandusky Brewing—

1 st s f g 6s June 1 , ’ 48 .opt J & J 
Clyde Steamship Co—

1st s f g 5s Feb '31 op t.J & D  
Commercial Bldg Co 6s '07 M &N • 
Cons Rub Tire— Inc 4s ’51 .A & O  
Consolidated Tobacco Co—

Coll tr g 4s Aug 1 1951 . .F & A  
Cov&CinBdg 1st g 4s 1915 . .J& J 1 
Cramp (W m ) Sons S ’p & E B ld g

1st m g 5s 1929 o p t ___ M & S <
Distillers’ Securities Corp—

Col tr cv g 5s ’ 27 op ’0 8 . .  A&O  
Eagle& Phenix Mfg 5s 1926 J&J 
Eastern Steamship Co—

1st M s f g 5s 1927 (o p t).M & N  < 
Erie & Western Transportation- 

ls t  M g 4 s ’ 25 opt’ 10gu__J& J < 
Evansville Brewing 6s 1915 . J&J < 
Evansville Cot M ill— 6s '10 A & O  < 
Fort St Union D epot. Detroit—

1st g 434s Jan 1 941 ............. J&J <
Gen Rub debs 4J4s g '15 op .J& J < 
Girard Pt Storage 3 3^s ’4 0 . A& O < 
Gottlieb-Bauerschmidt-Straus 

Brew Co— 1st 4s 1 9 5 1 ...M & S
2d Income 5s 1 951______M&N

Gt N orth’n Paper g 5s 1927 . J&J < 
Hall Signal—

1st m 6s 1915 o p t ____ A & O  <
H avana Tobacco— 5s 1 9 2 2 .J& D  
H aw aiianCom &Sug5sl919 .A & O  
Hecker-Jones-Jewell 6s ’22 M&S 
Hoboken Land Im p 5s ’ 1 0 .M &N c 
Hoster-Columbus Breweries—

1st g 6s 1955 o p t ..................J&J c
Huebner-Toledo Brew 6s ’30J&J c 
Illinois Tunnel 5s 1928 o p t.J & D  
Independent Brewing 6s ’55 J&J 
Ingersoll-Rand— 1st g 5s Dec 31 

1935 opt Dec 31 1910 J&J 
International Merc Marine—

Col trdeb 4 34s ’22 op ’07 A&O  
International Navigation—

1st g 5s Feb 1 1 9 0 9 -1 9 2 9 .F&A  
[nternat’l Paper— 6s 1 9 1 8 .F&A  

Con conv g s f 5s ’35op ’09 J&J 
[nternat Salt g 5s ’51 o p .. .A & O  
tnternational Silver 6s ’4 8 .J & D  c 
International Steam Pump—  

Conv deb g 6s ’ 13 op ’0 8 . J&J 
Kan City Breweries 6s ’3 0 . M&N a 
Kansas City Stock Yards Co—

Conv 5s Feb 1 1 910______F&A a
Conv 5s Feb 1 1913 . . .F & A  

Klrbv Lumber Co— See Timber (
Knlckb Ice 1st g 5s 192 8___A& O
Lake Super’r Corp 5s 1 9 2 4 . .Oct 
Lamson C S Service 5s Jan 1 ’22 a 
Madison Sq Gard 1st 5s ’ 19 M &N  

6s 1919(JPM &Co c tfs ) ..M & N  
Vlallory Steamship Co—

1st s f g 5s 1932.................... J&J
Mason Tem p(M em ph) 5sl910-30  
Metropolitan Steamship Co—

1st s f g 5 s  1 9 3 0 .................. M&N a
Miami & Erie Canal Trans—

1st 5s May 1 1921_______ M &N a
Minneapolis Brew— 7s 1 913A&O  
Mt V ’non-W oodb’y Cotton D ’ck 

1st m  g 5s Sept 1 194 9 ..M & S

99

a 68 70

a 99 • 100

a 98 100

a 9034 92
a 90 91 X__ 88X

88 ......
81

100 l 5 3 "

a ____ 98
a ______ 99

99 ......
a 90 .93

99 X  
88 y2

105 k, 
72K

90
105*4
73

3
S a 94 99

J a 81X  
\ ______
Ml 103

a ______

82 X 
82 

105 
100

J 100 
J 103 
Via 99 
vila 100
) a .........
L a 102
5 a ______

22 
a 95

102
lo o -
"97"
104

" 2 9 "
100

a 88 
a 92 
a -------

93
97

72
95
92?*

74 
100 
93 X

1 ---------
a ......... 99
a 101
a _____

101 X
95

[a  
a 99

8 0 X

a 88 89

98 
a 100 

32

101
10134

36

7134 
a .........

7 2 H

a _____ 108 X

8034
103

81
106

a 98 102
a 101 
a 95 
a 98

103
100
100

a 100 
a 91 
a 86

'94  y2

52Vs 
2134 

a 99

53
22

100

a 103 
55
99%| 

104 
a 100

105
65

107*'
103

a .........
a ......... !

..........1

81
83
85

105

95

______1 69

1 0 4 ”

■5 5 ”
a 107 !

86
105 X  

88 y2> 
60 

108

Nat Auto W eighing Machine—
1st 6s June 1 1 933 ............. J&D

National Enamel & Stam p Co—

Nat Starch Co Deb 5s g 1925J &J 
N atStar’hM fglst g 6s’20 M&N  

N E  Cot Yarn Co g 5s 1 9 29 .F & A  
N Y  Biscuit Co— 6s 1 9 1 1 ..M & S  
N Y  Dock Co— 1st g 4s ’5 1 -F & A  
N Y  & E  R  Ferry— 5s ’2 2 .M & N  
N Y  & H ob F 5s May 1 9 4 6 . J &D

90 97

a 100
11 98 X 9 9 X

70
SO 83

a 98
102J4
. 90
70 75

a 103 S 104
a _____ s 103X
a 101 105

30
106^
95

Pocahontas Collieries pref . .1 0 0
Republic Iron & Steel_______ 100

11 Preferred__________________100
Sloss-Sheffield S t’l & Iron Co 100

Preferred___________________ 100
Stisquehanna Iron & Steel____ 5 d
Tennessee Coal Iron & R R C o. 100
Texas & Pacific Coal C o____ 100
Tidewater Steel C o_____________10

Preferred_____________________10
U S Steel Corporation_______ 100

Preferred___________________ 100;

24
84
55

22
100

100

95

95
95

Basis
95

Norfolk Silk Co 7s 191 5____ M&S
6s 1 9 2 5 - . . .............................M&S

Oceanic Steams’p 5s ’0 9 -’24.J& J  
Pacific Coast Co— G 5s ’4 6 .J&D  
Pennsylvania Canal— 6s ’ 10 J&J 
Phila Bourse 1st 5s 1 9 1 3 ..M & N ]a  
Pittsburgh Brewing 6s 1949 J&Ji 
Pressed Steel Car Co—

1st g notes 5s 1908 to ’ l l .F & A  a 
Provident Loan Society—

434s Sept 1 1 921 ................M&S
Railway Steel Spring—

1st M g 5s 1921 o p t_______ J&Jia
Rapid Tran Ferry— G 5s’44M &N;
St Clair Furnace Co—

1st g gu 5s 1910 to 1 9 3 9 .F& A  
8 2 V* St Jos Stock Y d s 434s 1 9 3 0 . J&J In

St L Brew Ass’n 6s 1 914____ J&J a . . .
St Louis Car Co—

ls t g  6s May ’ 21 ’23 op ’0 8 M & N a  95
St L N at Stock Yd s 4s ’3 0 ..J & J  a ___
St P Union Depot— 6s 1930M &N |a 125

Consol 5s 1 944___________ M &N a 109 i ______
C o n s o l4 s l9 4 4 ___________ M & Nia 100 I ______

StPaul Un St’k Y d s— 5s’ 16 A & O la ______i s86M
Securities Co of N Y —

4 %  consols optional____ M&S] 64
Sibley Mfg Co 1st 5s 1 9 2 2 ...J & J  a 97 
Simpson Securities Co—

Sinking fund 6s 1 9 2 9 ..J& J 15 ! ___
Somerset Hotel Tr 4s 1921J& D  cZ950 
(Standard Cordage—

1st M g  os 1 9 3 1____ red A&O 38
Adjust M 5s Apr 1 1 9 3 1 ..  . ] 6 

Standard Mill— 1st g 5s ’30M & N 75 
Swift & Co— 5s ’ 14 op 1910.J& J:a  100
SwiftRfgTrans 434s’07to ’12 J & J Ia ____
10th-23dStFerCo 1st 5s ’ 19 J& D  a 70 
TimberCtfs 6s g ’07 t o ’ 1 2 ..F & A ] 89 
Torrington Co 1st g 5s ’ 18 .M & S  a 100 
Union B & P 1st g 5 s ’30 op .J& J a 94 
Union Ferry Co— 5s 1 9 2 0 ..M & N  
Un Transpor 1st 5s 1 9 2 3 ..F & A  
United B ox B oaid & Paper—

Coll tr 6s Jan 15 '2 6  red .J & J  a 
United Fruit Co deb conv g 5 s . .]

1911 optional 1 9 0 3______M &S]a 107
U  S Env Co 6s g A g ’ 18op'08 J & J k n l03

Deb g 5s 1908 -19 12______F& A an 97
U  S Leath— S f deb 6s g ’13M & N  
U S Mortgage & Trust Co—

Ser E  to N 4s 1917 to ’22__V ar  
U S Realty & Im provem ent—

5s g 1924 optional................J&J
U S Red & Ref Co 6s 1 931 . .J&J  
U  S Rubber 5 %  notes ’0 8 .M & S a
U S Smelt 1st 6s 192 2 ...........A& O
U S Sugar Ref 1st g 6s ’2 1 .J&D  
Virginia-Carolina Chemical—

Coll tr s f g 5s 1912 o p t ..A & O  
W  ellman-Seaver-Morgan—

1st g534s sem i-an’07to’ 19M &S  
W elsbach Co Col tr g 5s ’3 0 .J & D

Preferred____________________100]
____ Va Iron, Coal & Coke_________100]
____ ! Warwick Iron & Steel............ _ .1 0 ]d
____(Westmoreland Coal_____________50|ds 8 7 X
-------iWheeling Mould & F o u n d r y ..50 x 76

Wheeling Steel & Iron C o___ 100 ----------Is 124

. .  . _ .(S
79

d ______
d ______

3 3 ^ ]  
98M I 

3
22 i 
62 I 
I X

90
25
85
56

100
x

13834 
85 

1H 
2 X  

33 yg 
9834 
734 

2834 
70 
7H  

88 X

113X _____ ELECTRIC & GAS STOCKS.

99
80

a 100 
100 

Ctfs. be;low.

80 X
101
102

94
34

97
75

98
102

a 98

110

7934

98

103
80

101
105

86
90

70X

9 3 ^

STEEL

73

C O A L, IRON AND  
STOCKS.

Alabam a Consol Coal & IronlOO
Preferred___________________ 100

American Coal Co of N J ______25
American Steel Foundries___100;

Preferred___________________ 100
Bethlehem Steel Corp_______ 100

Preferred............................... . .1 0 0 ;
Bon Air Coal & Iron, c o m . . .100]

Preferred___________________ 100
Cambria Iron C o______________ 50 d
Cambria Steel C o . ....................... 50 d
Central Coal & C oke________ 100

Preferred___________________ 100
Colorado Fuel & Iron_______ 100

Preferred___________________ 100
Col & Hock Coal & Iron____ 100

Preferred (n ew )........ ............100
Consolidated Coal Co of St L I 00
Consolidation Coal of M d___100
Crucible Steel Co of A m .____ 100

Preferred....................................100
Diamond State Steel__________ 10 d

Preferred_____________________10 d
Dominion Coal_______________ 100

Preferred___________________ 100
Dominion Iron & Steel______100

Preferred...................................100
Empire Steel & Iron................100

Preferred________ ___________100
F a irm o "ft  Coal C o__________100
George’s Creek C oal__________100
La Belle Iron W ork s________ 100 s 133

52 
82 
80  
52 
75 
30

100
98

4 .7 5 %
100

100
95

130

70
100

95
1000

43
8

78
101
5 X %
’ 9 4 “
103
9634
89
93

73

109

'9 9 * '

100

92

96 | 
102 ! 

93
X

105 
6 i 

i s  ;
95

240
124%

115

Am erican Gas of N J . . ...........lOOjx
Am erican Light & Traction. 100]

Preferred___________________ 100
Bay State Gas (B osto n)______50jd
Brooklyn Union Gas C o____ 100i

(Buffalo City Gas Co__________ 100
Preferred____________________100

Buffalo General Electric____ 100
Cambridge Gas L ig h t ............100

98X  Canadian General Electric. .1 0 0
Preferred.............. ...................100

Central Light & Power (S F )..1 C  
Charlest’n (Mass) Gas&Elec_5C]d 125
Chicago Edison C o . . ........... . .1 0 0
Cincinnati Gas & Electric___100
Columbus Edison C o________ 100

Preferred____________________100
Columbus Gas & Fuel Com .1 0 0

Preferred___________________ 100
Con Gas E  Lt & Pow (B alt)—

C om m o n ............................... . .1 0 0
Preferred____________________100

Consumers’ Gas (Toronto)___ 50
Denver Gas & Electric______100
Detroit E d iso n ...................... . .1 0 0
East Boston (Mass) G as______25
Edison El Ilium Co (B o s t) ..1 0 0
Electric Co of Am erica_______ 10
Electric Storage B attery____ 100

Preferred___________________ 100
Elizabeth Gas-Light Co______100
Equitable 111 G L  Phila pref. 100
Essex & Hudson Gas C o____ 100
Fall River Gas W orks Co___ 100
Gas & Elec of Bergen C o____ 100
General Electric— Com m on. 100
Georgetown G as_______________ 25
Hartford Electric L igh t____ 100
Hartford Gas Securities C o . . 25

Preferred_____________________25
Hudson County Gas_________100

103Xi ______];Indianapolis G as______________ 50
Kansas City (M o) G as_______ 100
Kansas Natural G as........... . .1 0 0
Kings Co Elec Lt & P o w e r .. 100

78X1 ---------Laclede Gas Light com m on. 100
____  Preferred____________________100
9 9 X\ Louisville Gas C o ................. . .1 0 0

Lowell Electric L igh t............. 100
Lowell G as____________________100
Lynn Gas & Electric................ 100
Manuf Light & Heat P itts b ..5 0
Massachusetts Gas Cos______100

Preferred___________________ 100]x

30
80

'7 9  X
57
63

208
9 X

49

2 7 5 “
100
118
235

55
138

d 78
255

20
d 44

108
50
50
50

110

"9 0 “
120
185
22.5
320

d 1 3 X
59

- k

10 5 
95

H
115 

8 
23 
98 

250 
127 

8 102J4

143
99

101 x  
120 

3734
8534

32
82

200
81
61

211 ”
10
5034
5 5 )4

100
74

84

105 
122 
237 X  

58 
142 

82 
260 

25 
46 

110 
58

'52~~
120
92
92

123
195
230

59 X
84 34

130
6

35 1 
10X, 
30 
20 
60 
4734 
37 X 
65 X 
77y2: 
3034

~22X
74 s
24 
80

7K
'  1-16

34
58X:

104
19

52 ;
25
75

60
88

160
7

36 
12 
50 
25
70 ] 
47 %
37 X

Michigan Light Co pref...........100 ---------- 101J4
Minneapolis Gen Electric___ 100; 97 |

Preferred____________________10Q| 105 I
Montreal Light Heat & Pow.lOOi 8 9 ^ j
Municipal Gas (A lb an y)____ 100 215 !
Mutual El Lt S Fran c tfs____ 10 a 4 ^

Extended Certificates - -----------d 12)4
Narragansett Electric_________5Q|u---------
Nashville Gas Light C o______100 100
Newark Consolidated G as___100 89
New Bedford Gas & Edison. 100 240
New Haven G as-Light............. 25 d 40

iNew York City— ConsoUd’d .  100 118
M u t u a l_____________________100 170
Standard com m on_________100 SO

Preferred_________________100 100
N Y  & Queens Elec L & P . .1 0 0  55

Preferred____________________100 70
New York & Richmond G as-100 33

i Niagara Falls Power C o -------100 50
Northern California Power— 20 .  . .

C .i r > r > l x r  O K  /7 QO

103
107

225

100 100 105
100 89 91
100 240

25 d 46 ' 48
100 118 120
100 170 185
100 80
100 100
100 55 65
100 70 78
100 33 36
100 50 55
.2 0 . 20

Lackawanna Steel C o_______ 100
Lehigh Coal & N avigation___50 d

Trustees Certfs_____________50 d
Lehigh & Wilkesbarre C oal___50
Maryland Coal, pref__________100'
Massillon C oal___________________ d
Monongahela River Coal---------50 d ............

Preferred.................. ....................50 d 24 H
Montana Coal & Cdke________ 25 d 2 %
N ew Central C oal.................. .......20 30
New Haven Iron & Steel_______ 5 d ______
Nova Scotia Steel & Coal___lOOj 6 9%

Preferred................ ................... 100' 112
Pennsylvania Steel__________100 68

Preferred............ ......................100' 101H
Pittsburgh-Buffalo Co pref .1 0 0  130
P ittsbu rgh  Coal______________ 100 11%

P referred  ............................  100! 53

30 Ml Preferred........... ............
70  New York & Richmond 
26 (Niagara Falls Power Co 
75 Northern California P01

...........Ohio Fuel Supply............................. 25 d 38
86 O & Ind Cons N at& Illu G a s .100! ______

8 X  Pacific Lighting C o . .................. 10 d 58
69 X  Paterson & Passaic Gas & E l. 100 65

______Pawtucket Gas Co pref..............100 94
X  People’s Gas Lt& Coke(Chlc)1001 89 

5934 Philadel Co— See under Street &
107 Elec R y  Securities.

19X  Phila Electric Co ($10 p a ld )..25 ;r f 7%
50 ] Pittsb Consolidated Gas p r e f.5 0 jd ______

______] People’s Nat Gas & Pipe’g _2 5 ( ______
______Pittsburgh Oil & Gas C o______ 100i ______

47 Portland (Me) G as-Light____ 50 d 85
80 Portland (Ore) G as-Light___ 100 ______

134 Providence G a s ----------------------- 50 tf 98X
55 Rhode Island Elec P r o te c t.. 100I d ______

102 Nova Scotia Steel & C o a l.. .

113

80

..5 0  d 7 X

. .5 0  d 2434 25
25 d 2X 334]

.2 0 30 40
. . . 5  d 234;
.1001 6 9 % 70
100 ’ 112
100 ! 68 k 70 i
100 10134 102
100 130
100 11*6 12X
100: 53 1 55

Salem (Mass) Electric_______ 100
81 Salem (Mass) G as-L ight-------100
70 San Francisco Gas & E le c ..  100]

______Stockton Gas & Electric C o . .5 0
...........Toledo G as,Elec & H ea t______ 100

Troy (N Y )  G as..........................100;

200 
210 

35 
52 
20

145 ’
_____________, 40

United Electric Secur p r e f..  10C n 107

89 
9 0H  

165 
130 

63 X  
142 
142

Preferred ........ 100]
United Ilium Co of N Haven 100 
W altham  Gas Light C o...........100

13X

1s t  p r e f e r r e d . f>0

3SH

70
99
90

8
40 X  
25 
29 
90  

130 
102

225

21

1 5 0 " ’
70

109

■ § 3 "
90H

64
144
165

a  Purchaser also pays accrued interest, d  This price is per share, not per cent, k  Last sale, n Nominal. < Sale price, x Ex-dividend y Ex rigtt
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Stocks. Bid.

Wheeling Gas C o______________ 50 d 90
W ilkes-Barre Gas & Elec___ 100 51
W ilm  (D el) Light P & Telep 100 33
W oonsocket Electric_____. . . 1 0 0

E X C H A N G E  SE ATS.

Last Sale.
New York Stock E x c h ..$ 7 5 ,0 0 0  
N Y  Cons Stk & Pet E x .  1,100  
New York Produce E x . .  435  
New York Cotton E x c h . 12,500  
New York Coffee E x c h . 2 ,025  
Baltimore Stock E x c h . .  4 ,000  
Boston Stock E xchange. 38,500  
Chicago Board of T rade. 3 ,000  
Chicago Stock Exchange 1,400  
Cincinnati Stock E x c h . .  3 ,100  
Cleveland Stock E x c h . .  5,500  
Minneap Cham of C om . 4 ,250
Montreal Stock E x c h ___ 19,000
New Orleans Cotton E x .  3 ,750  
Philadelphia Stock E x . .  11,500  
Pittsburgh Stock E x c h . 6 ,0 0 0
Rochester Stock Exchange-------
St Louis Stock Exchange 7 ,000  
W ashington Stock Exch 7 ,400

Ask.

55
40

Stocks. Par. Bid.

1,200: 
■100 

13,000; 
: ,850  
3,500

1 ,200 :

1,600
450

14,000
2,500
4,000

3,00~0
1,350

5",500

IN SU R A N C E STOCKS.

Albany. Par.
Albany Insurance C o__________50
Commerce Insurance Co--------- 25

Baltimore.
German ________________________10
German-American ..................... 25

Boston.
American (Fire & M a rin e).. 100
Boston M arine ................ ............100
Conveyancers’ T itle__________100
Massachusetts T itle .................. 100
MercantileFire&Marine(new)100 
North American (F ire)...........100

Brooklyn — See N . Y .

Cincinnati.
Cincinnati _____________________ 25
C o m m e r c ia l____________________25
E u r e k a ................ ............................2 0
Fidelity ......................................... 100
Merchants & Manufacturers’ .2 0
National ........................................100
S e c u r ity ................ ................... . .1 0 0

i

3^600 
10,500; 
d .OOO5 
2,500:
6.500
6.500

4.000  
11,500
5,5 0 0
4.000
7.000
8.000

W estch ester____________________10 400
Williamsburg City (Brooklyn)50 370

Philadelphia. Per
Alliance of Philadelphia______10'c 13
American F ir e ............................ 100: ............
County F ir e ................................. lOOi ______
Deiaware (n e w )_______________ 10! ______
Fire Association_______________ 50! ______
Franklin Fire ________________ 25 ---------
Girard F & M _________________1001 ______
Insurance Co of N A __________ 10 20JHS
Jefferson________________________50! _____
Lum berm en’s ........... ................... 25: . '_____
Mechanics’ _____ _______________ 25: ----------
Pennsylvania Fire___________ 1001 405
R elian ce________________________5 0 1 ______
Spring O a rd en_________________50| ............
Teutonia .......................................100; ............
U n io n ................................................20! ............
United Firemen’s _____________10

Per
87
50

*70”

Per cent. 
160 165 
150 ; ____

Per share.
_____  18
_____  33

Per share.

Pittsburgh.
Allemannia ____________________50
A rm e n ia ................ ...................... .100 '
Ben Franklin ________________- .5 0
Birmingham ___________ ______ 50
C i t y _____________________________ 50j
German ________________________50 _____
G e r m a n - A m e r i c a n  ..................... 50, 65
H u m b o l d t  _____________________50 95
M o n o n g a h e l a __________________ 50' 50
N a tio n a l________________________50! _____
P e o p l e ’s - .....................................................3 7 3 4  i ______

P ittsb u r g h _____________________ 50 _____
T e u t o n i a  ______________________ 50 95
U n i o n __________________________ 50 59
W e s t e r n ________________________50 55

Providence. Per
E q u ita b le______________________ 5 0 d  54
Prov W ashington______________50 d 70

Per cent. 
88H  —

125 150
90

130
100
100

Hartford. | Per share.
A e t n a _________________________ 100 340 350
C on n e cticu t__________________ 100 275 300
Hartford _____________________100 485 510
N a tio n a l..........................................100 240 260
P h oen ix........................................... 100 2 HO 

250
________________________  250
Steam B o ile r ................ .. .............. 50 n 237

Life Insurance. j Per share.
Aetna Indemnity C o .* ______100 ----------  50
Aetna, L ife____________________100 470 | 490
Connecticut G enera l................100 225 --------
Hartford L ife............................... 100 ............  150
Travelers’ _____________________ 100 975 1000

Louisville. | Per cent.
German ________________________50 105 110
L o u isv ille ..................... .................100 112 --------

M e m p h i s .  Per share.
Bluff C it y .......................................100 100 102
Factors ........................................... 100 101 102
H ern a n do_____________________ 100 106 108
Phoenix________________________100

Richmond.
Virginia Fire <fc M ______________ 25
Virginia S ta te ........................... . .2 5

Rochester, N. Y .
Rochester Germ an___________100

San Francisco.
Fireman’s Fund _____________100

St. Louis.
American C en tra l___________ 100

St. Paul, Minn.
St Paul Fire & M arine--------- 100

W ashington.
A r lin g to n ______________________ 10
C o lu m b ia ________________________5
C om m ercia l_____________________5
Corcoran ______________________ 50
Fireman’s ______________________ 20
Franklin __________ _____________ 25
German-American __________ 100
M etrop olitan __________________ 50
National U n io n ...............................5
People’s __________________________ 5
P o to m a c..................... ......................25
Riggs ................................................... 5

101 102 M AR IN E IN SUR ANCE SCR IP.

M i n n e a p o l i s .

N o r t h w e s t e r n  F i r e ] &  M a r i n e .  1 0 0

M o b i l e .

F a c t o r s  <& T r a d e r s ______________ 1 0 0

S t o n e w a l l __________________________1 0 0

N e w a r k .

A m e r i c a n _____________________________ 5

F i r e m e n ’s -------------------------------------------5 0

N e w a r k  F i r e  --------------------------------------5

P r u d e n t i a l  L i f e ------------------------------5 0

N e w  H a v e n .

S e c u r i t y  I n s u r a n c e  C o -----------------2 5

N e w  O r l e a n s .

G e r m a n i a ................................ ....................100
H i b e r n i a ___________________________ 100
L a f a y e t t e ___________________________ 5 0

M e c h a n i c s  & T r a d e r s ’ ...................100
S o u t h e r n  __________________________100
S u n ...................................................................... 100
T e u t o n i a ____________________________1 0 0

N e w  Y o r k .

C o m m o n w e a l t h _________________ 100
C o n t i n e n t a l ________________________ 100
E m D l r e C i t y ....................................... ..1 00
F i d e l i t y ............................................................ 1 0 0

G e r m a n - A l l i a n c e ................................ 100
G e r m a n - A m e r i c a n  ____________ 100
G e r m a n i a .........................................................5 0

G r e e n w i c h ...........................................  2 5

H a n o v e r .........................................................5 0

H o m e ................................................................1 0 0

N a s s a u  ( B r o o k l y n ) .............................5 0

N e w  Y o r k ..................................................... 1 0 0

N i a g a r a ........................................................... 5 0 :

N o r t h  R i v e r --------------------------------------2 5

P e t e r  C o o p e r ..................................................2 0

P h o e n i x  ( B r o o k l y n ) ------------------- 5 0

S t u y v e s a n t  -------------- --------------- — 2 5

U n i t e d  S t a t e s ---------------------------— 2 5

! 170

Per share. 
151 152 
151 152

Per cent. 
475 525
350 ____
245 260
450 ____

Atlantic Mutual 1902 .
1903 .
1904 .
1 905 .
1906 .
1 907 .

Per
5C
3134

190

Per
130

Per

Per share.
40 45

Per share.
70 ! 100

2 1 0  240
210 240
110  ____
...........! 140
125 140
110 130

Per
240

1000
120
250
240
500
250
130
140
440
140

5
260
150
100
290

*60**

cent.

j 1400

! 280* 
260  

j 540  
I 270

165* 
! 480  

160 
! 10 
I 300

120*
310
lOO

80

M A N U FA C T U R IN G  STOCKS.

Northern M ills. Par.\
Acushnet Mills (N B ) ------------- 100
Amer Linen (Fall R iv er)____ 100
Amoskeag (N H ) _____________100
Androscoggin ( M e ) ...................100
Appleton (M a s s ) ........ ............ .1 0 0
Arkwright Manuf Co (F R ) ._ 1 0 0
Arlington Mills (M a s s ..............100
Atlantic Cotton Mills................100
Barnard Mfg (Fall R iver)___ 100
Bates ( M e ) ................................ .1 0 0
Berlin (Paper) Mills Co Me pflOO
Bigelow Carpet C o----------------- 100
Boott Co1 (new s t o c k ) ---------100
Border City Mfg (Fall River) 100
Boston Mfg Co (M ass)_______ 100
Boston B elting............................100
Boston Duck (M ass)................700
Bourne Mills (F . R .) ................ 100
Bristol Mfg Co (N B ) ................ 100
Butler Mill (N  B ) ........................100:
Cabot Mfg Co (M e ).....................100
Chace (Fall R iver)..................... 100
Chicopee (new s to c k )..................... I
City Manufacturing Co (N B )100
Cocheco (N H ) . ..................... . .5 0 0
Collins Co (C onn)..................... .1 0 0
Columbian (N H ) ....................... 100
Continental (M e)................ .......100
Cornell Stocking Co (N  B ) . .1 0 0
Dartmouth Mfg C o............. .... 100,'
Davol Mills (Fall R iv er)____ 100

Per

Per

**9>4

'7 3 * '  
20 
55 Yi 

265  
80 

7
6 Ys

2 9 ^

100
100
100
101
102
103

Per
300

225*
150
125

140*
60

220*

108
1 1 !

30
220

1300
88

114

'7 0 *  
.1 0 8  Yi 

00  
219 
200 
160 

1100 
55

320*
90

Ask. ‘ Stocks. Par. Bid Ask.

450 Dwight (M ass)_______________ 500 115 s ll7 3 4
Edwards ( M e ) _______________ 100 115 ______
Everett (M a ss)................. ..........100 127 ______
Flint Mills (Fall R iv er)...........100 105 109

share. Franklin (M e)........................— 100 100 . .
Gosnold Mills (N B ) pref____ 100 100

146 150
k 145 Great Falls (N H ) . . _ ............. 100 165 175
k 27 Grinnell Mfg Co (N B ) ............. 100

Hamilton (M ass).....................1000
208 ______

340 700 ______
k 54 Ham ilton W oolen (Mass) — 100 60 65
k 300 H. Hargraves Mills (F  R ) _______ 100 ______ 87

21 ! Hill (M e ) . ............. ............ ............100 40 45
£150 ) Hosiery (Lowell) N ew _______ 100 50 62
k7Q Jackson (N  H ) . ....................... 1000 900
k47Yj Kilburn Mill (N . B . ) ________ 100 118

fc415 King Philip (F  R ) ___________ 100 142 145
fc73 Lancaster Mills (Mass) N ew . 100 

Laurel Lake Mills (F K ) -------100
118 ______

&60H 109 110
Lawrence (M ass)_____________100 145

k 10 Lockwood (M e ) _____________100 95
k\7Yi Lowell Bleachery....................... 100 110 115

Lym an Mills (M ass).................. 100 87 90
Manomet Mills (N B ) ........... . .1 0 0 125 130

share. Massachusetts C otton_______ 100
Mechanics’ (F R ) _____________100

96 99
89 95
85 M eichants’ (F  R ) _____________100 122 125

105 Merrimack (M a s s ) ..................... 100 45 50
New preferred....................... 100 80 86

70 Middlesex (M ass)_____________100 50 60
86 Monadnock (N H ) ................1000 900

Morse Twist Drill (N B ) ____ 50 210
Nashua (N H ) ............. ...............500 500 700

60 Naumkeag (Mass) Cotton___ 100 80 85
90 New England Cotton Y a r n . .1 0 0 50

Preferred (new )___________ 100 86 88
120
105

Newmarket (N H ) (new )___100
Osborn Mills (Fall liiver) — 100 100**

25
102J-3

75 Otis Mfg Co (M ass)________ 1000
Pacific (M a s s ) .______ ______1000

2150
65 2700 2900

Pairpoint Corporation (N B ).1 0 0  
Parker Mills ( F R ) ..................... 100

______ 5162
85

share. Pepperell (M e )_______________ 100 308 ______
Pierce Mfg Co (N  B ) . _ ........... 100
Pocasset (Fall R iv er)_______ 100

310 s3H
115

Ponemah Mills (P ro v )_______ 100 104
Preferred................. .................100 107J4

share. Potomska Mills (N B ) ............. 100 124
Rich Borden (Fall R iv er)___ 100 150

33 Sagamore (Fall R iver)______ 100 155 160
Salmon Falls (N H ) _ . ............. 300 108
Seaconnet Mills (F . R . ) ____ 100 70 7 2 ^
Skenandoa Cotton Co (Utica)lOO 129 135

200 Soule Mill (N B ) . _ ..................... 100 135 «138
Stafford (Fall R i v e r ) . ...........100 1023-2
Stevens M fg. Co. (F . R . ) ___100 101

share. Tecumseh (Fall R iv er)______100 125
140 1300

Tremont & S (M a s s ) .............. 100 92
Union Cotton Mfg (Fall R iv) 100 176 ISO

share. ; Utica Steam & Mohawk Valley
194 Cotton M ills ................. .. . .1 0 0 131

Utica & W illow vale Bleach’ylOO 225 250
W am panoag (Fall R iver)___100 86 89

share. W am sutta Mills (N B ) _______ 100 134
8185 W eetam oe (Fall R iver)...........100 86 90

W hitm an Mills (N B ) _______ 100 135 140
York Co ( M e ) ........... ....................750 1080

share.
35

Southern Mills.
Per share.

Abbeville Cotton Mills (S C )_100 92
Aiken Mfg Co (S C )__________100 85 83

62 American Spinning C o___________ 135
Anderson Cotton Mills (S C ).1 0 0 90

105 Arkwright Mills (S C )_______ 100 112 34 118
Augusta Factory (Georgia) .1 0 0 80 85
Belton Mills ( S C ) _____________100 110

31 Bibb Mfg Co (Georgia)______100 1133.*
9 Brandon Mills ( S C ) .................. 100 128

Cabarrus Cotton Mills (N C) 100 121 135
ClearwaterBl’h & M fgCo(SC)100

Preferred...........................................
Clifton Mfg Co (S C) ................100 118 120
Clinton Cotton Mills (S C )___ 100 150

102 Courtenav Mfg Co (S C )____ 100 100
102!^ Dallas Mfg Co (A la ) ..................100 95 96
10234 Darlington Mfg Co ( S C ) ____ 100 80 82
103 Eagle & Phenix Mills ( G a ) ..1 0 0 130 135
104 Enoree Mfg Co (S C )_________100 80
105 P referred _______  ___________ 10034

94Enterprise Mfg Co (Ga) pref. 100 90
^Exposition Cotton Mills (G a)100  
Gaffney Mfg Co (S C )................100

200
93 0 5 ]<j

Graniteville Mrg Co (S C )___100 165
share. Greenwood Cot Mills (S C ) . .1 0 0 93 97 Yi

Grendel Mills (S C ) .....................100 115 120
96 Henrietta Mills (N C ) ............. 100 165 175

230 ;King, John P , Mfg Co (G a )_ .1 0 0  
Lancaster Cotton m ils  (S C ).100

101
114 _

P referred .. ___________________ 95 9S
97 Langley Mfg Co (S C ) ............. 100 92 96

142 Laurens Cotton Mills (S C ) . .1 0 0 160
Lockhart Mills (S C )_________100 97 100

io n ii
S23034

Preferred _ _____________________ 97 100
Louise Mills (N C )__________ 100 90 96

110 Marlboro Cotton Mills (S . C .) 88 90
114 Mayo Mills (N C ) ..................... .1 0 0

Mills Mfg Co (S C ) ___________ 100
165 185

100 110
135 Monarch Cotton Mills ( S C )  . . . . . . . 1 14 y2

Monoghan Mills (S O )_______ 100 112 U 5  Y3
Newberry Cotton Mills (S C ).100  
Orangeburg Mfg Co pref_______

135 140
80 97

Orr Cotton Mills ( S C ) _______ 100 106
Pacolet Mfg Co ( S C ) ................100 1 7fi

134 Pelzer Mfg Co ( S C ) __________100 170 175
Piedmont Mfg Co ( S C ) ...........100 170 177

110 Phillips Buttorff Mfg .............100 185 191
98 Poe, F W ,  Mfg Co (S C ) 100 

Roanoke Mills (N  C ) . . ____ 100
126Ji

222 200
Sibley Mfg Co (G a )................ .1 0 0 63 65

165 Spartan Mills (S C ) ..................100 150 155
Stonewall Cot Mills( M obile).100
Trion Mfg Co (G a )___________ 100
Tucapau Mills ( S C ) __________100

130 142
195 200

Union-Buffalo Mills(S C )lst  pref 75 77
05 Victor Mfg Co (S C )__________100 130

...........

a P u r c h a s e r  p a y s  a c c r u e d  I n t .  6N e w  stock c A s s e s s . p a i d .  i P r i c e  p e r  s h ,  n o t  p .  c .  t L a s t  s a l e ,  m I n  l i q u i d .  n N o m .  « S a l e  p r i c e .  x E x - d i v .  y E x - r l g h t s .
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MISCELLANEOUS SECURITIES [Veiu lsxxiv.

S tock s . Par.

Warren Mfg C<> (S C ) ................100
do preferred--------- ------------ 100

Washington Mills (Va) p r e f.100
W ebb Mfg Co— Nashville___ 100
W hitney Mfg Co ( S C ) ----------- 100

M IN IN G  STOCKS.

A c a c ia ------------------------------------------ 1
Adam s Mining C o ..........................10
Adventure Consolidated______25 b
Ahm eek.................................... ......... 25
A la m o ____________________________1
A llo u e z ...... ........................... ............25
Am algam ated Copper----------- 100
A m  Gold Mining Co (St L ) — 10 
Amer Zinc Lead & Sm eltin g ..2 5
Anaconda Copper........................25
Arcadian ......................................... 25
Arnold _________________________25
Ash B e d ..................... w---------------- 25
A tlan tic_________________________ 25
Balaklala Copper..........................10
Batopilas M ining----------------------20
Bingham Consol Min & Sm elt.50 
Bonanza Development Co — 10 
Boston Consol Copper & Gold

Mining Co Ltd R ects----------- £1
Britannia Mining----------- ------------1
British Columbia Copper...........5
Butte Coalition M in in g ...........15
Calumet & Arizona___________ 10
Calumet & H ecla----------------------25
C en ten n ia l_____________________ 25
Center Creek Mining C o----------- 10
Central O i l ........................- ............25
Columbia L ead--------------------------10
Consolidated Mercur G old-------5
Copper Range Consol C o-------100
Creede & C C --------- -----------------------1
Cripple Creek Consolidated-------1
D a ly -W e s t --------------------------------20
Dante ................................. .................1
Doctor J a c k p o t--------------------------1
Doe Run L e a d ------------------------100
Dominion Copper (new )---------10
Douglas Copper----------- -------------- 5
Elkton Consolidated----------------- 1
Elm  R iver---------------------------------- 12
El Paso G old----------- ---------------------1
Federal Mining & S m eltin g ..1 0 0

Preferred___________________ 100
i B oston________ 25

Bid.

Per
92

105
100
105
145

Per

9c.

80

45 
8 6 %  

3 % c .  
35 H  
58 %  

5
75c. 

50c. 
11% 
8 %  
7 %  

16%  
40c.

25 %

25 
x 158 
x 810 

27 
2.20c.

4 .50c. 
40c. 

79 %  
lc . 

4% C . 
16%  

4 % c .  
7 % c .  
140 

5 %

Franklin (L S) B oston------------- 25
Gold Dollar Consolidated--------- 1
Gold Hill Copper..........................10
Granby Cons M S & P ----------- 100
Granite-Bi-Metallic (St L ) — 10
Greene-Cananea------------------------20
Greene Consolidated Copper .1 0  
Greene Consolidated Gold C o. 10
Greene Gold-Silver C o------------- 10

P r e fe rre d ..--------------------------- 10
Guanajuato Consolidated---------5
Hart Consolidated........... .............. 1
Homestake M in in g --------------- 100
Hope Mining C o--------- ------------ 10
Isabella (new stock )----------------- 1
Isle Royale Copper Mining C o .25
Jack P o t_________________________ 1
Last D ollar______________________ 1
Lexington ..................... ................... 1
Lustre Mining C o----------------------10
Mary M cK inney...............................1
Mass Consolidated................—  25
Mayflower ..................... - .............. 25
Michigan .........................................25
Mitchell ________________________10
M o h a w k ............................... ............25
Mollie Gibson......................... ......... 5
Moon Anchor — .....................—  1
N a tio n a l............................... ............25
Nevada Consol Copper -----------5
N evada Utah Mining & Smelt 10 
Newhouse Mines «s Sm elters 10
Nipissing Mines_________________5
North B utte............. ......................15
Ohio Tonopah..................................1
Old C o lo n y ............................... — 25
Old D o m in io n ........ ...............—  25
Ontario Silver M ining............. 100
O sce o la ........ ...............- ............— 25
Parrott Silver & Copper---------10
Pharmacist Consolidated______1
Phoenix Consolidated________ 25
Pilgrim Consolidated----------------- 1
P in n a cle _________________________ 1
Portland . — .......................... ..........1
Portland Copper M ining----------- 1
Prince A lb e r t .................................. 1
Quicksilver Mining C o----------- 100

Preferred___________________ 100
Q u in c y .................................... ......... 25
Rhode Island................................. 25
Rose N ic o l______________________ 1
8t Joseph Lead--------------------------10
Santa Fe (Gold & C o p p e r ) ...1 0
Seneca ___________ _________ — 25
S h an n on ............................................10
Small Hope Mining C o -----------20
Tamarack _______ _____________ 25
Tennessee Copper______________ 25
Tonopah Mining (N evada )____ 1
Tonopah Ext M ining............. .......1
Trinity ..............................................25
Union Copper C o ....................._ .1 0
Union Copper Land & Mining.25
United Copper C o.....................100

Preferred----------------- ------------ 100
United States Coal & O il______25
Utah C o n so lid a ted ............. ......... 5
Utah Copper Co.............................10
Victoria .................................... .......25
V in d ic a to r .................................... . . 1
W hite K n o b ....................................10

Preferred......................................10
W inona .................. - ........................ 25
W olverine _____________________ 25
W ork --------- ---------------------------------1
W vandot ............. ..........25

£54 M e. 
l  %  

x 4 3 % c .  
x  120 

82 M 
14%

7 MC.
1 X  

125 
17 %C. 

14M  
20 

i %  
I X

Ask. I Stocks. Par Bid.

1
4 7  X  
SH

125 
19 X  

5c. 
1

share.
93X  R E A L ESTATE TR U ST AND  

. . .  LA N D  STOCKS.
115
—  Albany Trust (B o 4to n )____ 100
150 Alliance Realty C o___________ 100

Augusta L a n d ........ ....................100
share. Barristers’ Hall Tr (B oston). 100

Bedford Trust (B osto n)____ 100
9 % c . Board of Trade Bldg Tr(Bos) 100 

40c. Bost Gr’d Rent Tr (C h ic )..1 0 0 0
2X  Boston Land (B o s to n )_______ 10

90 Boston Real Est Tr (B o st). 1000
--------- Boston Stor W a r e h .(B o st)..1 0 0
50 Bromfield Bldg_Tr (B o sto n ).100
87------Business Real Est Tr (B o s t) .100 

---------Central Building Tr (Boston)lOO
3 6 %  Century Realty C o................ ..1 0 0
58X  Chicago Real Est Trustees(Chic)

5 X  City Associates (B o sto n)____ 500
1 City Real Est Trustees (Chicago)

..........Claverly Tr (Cambridge)______ 500
12 Congress St Associates (Bost) 100 

9 Congress St Bldg Tr (Boston)lOO  
8 %  Constitution W harf Tr(B ost)100  

17 i Copley Square Trust (B o s t) .100 
55c. Delta Building Trust (Bost) .1 0 0  

: Devonshire Bldg Tr (Boston) 100 
26 M Dwelling House Assn (Bost)1000

1 'East Boston Land (B o sto n)____
8% Ensley Land C o................ ................

26 Essex Street Trust (Boston) .100  
160 Factory Buildings Tr (Bost) .1 0 0
815 Fifty Associates (B o sto n )_______

28 Haymarket Trust (B oston). 100 
2.50c. Hotel Bellevue Trust (Bost) .1 0 0
______Hotel Somerset Trust (Bost) 100
______Hotel Trust, Touraine (Bost) 100

42c. Hudson R ealty_______________ 100
80 Huntington Cham Tr (B o st).100

_____ Journal Building Tr (B o sto n )l00
5c.: Kim ball Building Tr (Bost) .1 0 0  

17 | Lovejoys W harf Tr (Boston) 100
5c. Manhattan Beach C o............. .100

7 7/»c. Merch Real Est Tr (Boston) 1000 
147 Municipal Real Est Tr (Bost)100  

6 Old South Bldg Tr (Bost) p f .  100
10M  Paddock Trust (B osto n )____ 100
55c. Pemberton Bldg Tr (Boston)lOO
2 Post Office Square Tr (Bost) 100 

4 3 % c . Pray Buildings Tr (B oston). 100 
140 Quincy Market R  E  Tr (Bos) 100
88 Real Estate Associates (Bos)100 
15M  Realty Associates of B k ly n .. 100

7 % c . SouthStreet Trust (B o s to n ) .100 
IX  South Terminal Tr (Boston) 100 

135 State St Associates (Boston) 100 
2 2 % c . jState Street Exchange (Bos) 100 

1 4 % Suffolk Real Est Tr (B o st). 1000 
23 Summer Street Trust (Bost).lO O  

l%:|Term inal Hotel Tr (B o sto n ).100
I X  Preferred........... ....... .................100

Texas Pacific Land Trust___100
Tremont Building Tr (B o st).1 0 0  
Trimountain Trust (Boston) 100  
University Associates (Cam) 100 
Western Real Estate T r u s t ..100  
Winthrop Bldg Tr (Boston) 1000

TE LE G R A P H  & TELEPH O N E  
STOCKS.

a 7 X
" 3 M k  3 %

* 6 7 ” ‘ 8 4 "
20c.

2 2 % c . 23c.
16 1 6 %

5 c . 5 % c .
2c . _
3c. 3 % c .

10 M 1 0 %
5 3 c . 55c.
5 % 6

50c. 75c.
1 2 X 13

3M 3 X
8 3 X 84 M

3 c . 6c.
2 % c . 3c.

7 .1 0 c .
1 3 X 1 3 %

4 % 4 %
15 1 5 %
1 2 % 13
8 2 % 82 H

4 8

4 %
1 3 0

21
5 M c .

1M

1 .1 8 c . 1 .1 9 c .
s H

l c . I X c .
% K

I X 4
x  113 114
b 5 5M

I X c . 2c.
18 19

2 X 3
60 75
17% 17%

75c.
110 113

3 5 % 37
15 M 1 5 %

1.87 X 2 .1 2 %
21 2 1 X

% %
2M 3

58 5 8 X
85 90

9VS 10 %
69 59 M
25 M 2 6 %

7 7M
82 c. 88c.

% %
2M 2 X
7 X 8

152 158
x l 8 % c . 1 8 X c .

1 1M

P er

a 85 
115 

15 
a 70
a ______
a 100
a _____

3 %  
a 1060 
a ______
a ...........
a ______
a ...........

185 
a 700 
a 575 
a 800
a ______
a 90
a ______
a 100 
a 65
a ...........

60 
a 700 

7*4 
4 %  

75 
85 

a 3600 
75 
30 
60

Ask.

share.

Stocks. P a r. B id . I A sk .

So New E n g. Telephone____ 1 0 0

Southern & Atl Teleg (G u ar).25
Toledo Home Telephone____ 1 0 0

96 U S  Telephone Co c o m m o n . .  10 0  d
125 Preferred___________________ 1 0 0 'd
______Western Telep & Teleg C o . . 1 0 0

P e r c e n t .
108

120
70
55
54

3
a 600 
a 90 
a 48 
a 75

a ____
a ____
a 95 
a 90 

150
a ____
a ____
a ____

70

a 100
a ____

d ...........
d ...........

25 
75 

115 
97 X  

136

52

Albany Hom e Telephone___100
Amer D e  Forest Wireless T e l. 10

Preferred_____________________10
American Dist Teleg (N Y ) . .1 0 0  
Amer Teleg & Cable (G u ar). 100
Am  Telep & Teleg C o . . ...........100
Bell Telephone of B uffalo___100
Bell Telephone of Canada___100
Bell Telephone of Missouri .1 0 0  
Bell Telephone of Philadelphia50 
Cent Dist Print T  & T  (Pitts) 100
Central & So Am er Teleg___100
Central Union Telephone___ 100
Chesa & Potomac Telephone 100
Chicago Telephone.....................100
Cin & Suburban Bell T e le p ..50
Colorado Telephone..................... 50
Commercial Union (G u ar)___ 25
Cumberland Telep & Teleg. .1 0 0
Cuyahoga Telephone__________ 50

Preferred........... ........................... 50
Dominion Telegraph (Canada)50 
Empire & Bay State T e le g .. 100
Federal Telephone....................... 10
Franklin Telegraph (G u a r )..1 0 0  
Gold & Stock Teleg (G u a r )..1 0 0
Hudson River Telephone___100
Til & Mississippi Telegraph___50
Internat Ocean Teleg (Guar) 100
K an City Hom e Telep_______ 100
Keystone Telephone vt tr ctfs 50

Preferred_____________________50
Kinloch Long Dist Teleph-.lO O  
Louisville Home Telephone. 100 
Marconi Wireless Tel C a n a d a ..5
Mexican T elegraph__________ 100
Mexican Telephone & T e le g .. 10

Preferred___________ ________10
Michigan State Telephone. .1 0 0

Preferred..................... ...............100
Missouri & Kan Telep hon e.. 100
Mobile & Gulf Telegraph___ 100
Montreal Telegraph___________ 40
Nebraska Telephone................ 100
New England Telep & Teleg. 100 
N Y  & New Jersey Teleph-.lO O
N Y  & Penn Telephone...........100
Northwestern Telegr (G u a r )..5 0  
Pac & Atlantic Teleg (G u a r).25
Pacific Telep & T e le g ..............100

Preferred.................................. 100 ____
Pennsylvania Telephone C o . .5 0  dn 45
Providence Telephone................50 d 100
Rocky Mt Bell T e le p _______ 100 ____

80
90

103
850

4
1110 

112 
85 
97 

100 
195 
7 75 
600 
850 
480 

99 
80

105 
70  
80  
70

800
8 H
5 X

85
95

* 9 6 ""
40
70

110
135

85
70

Ioi"
6

800
97
55
80
65
95
85

100
95

155
102

75
100

92
950
100
80
95
79

102X
95

101
106 
650

Preferred.................................... 1 0 0

Western Union Teleg raph .. 1 0 0

T I T L E ,  G U A R A N T E E  &  S A F E  

D E P O S I T  S T O C K S .

American Surety______________50
Bond & Mortgage Guarantee 100
Casualty Co of A m e ric a____ 100
Chicago Title & Trust C o___ 100
City Safe Dep (A lbany,N  Y ) .1 0 0  
Columbia Title (W ashington) 5 1 
Fidelity & Deposit Co of M d . .  50 1
Kentucky T it le ______________ 100
Lawyers’ Mortgage Co______100
Louisville T it le .______________100
Maryland Casualty Co________ 25 1
Mortgage Bond Co................ . .1 0 0
Nashville Title C om pany___ 100
National Safe Dep Co of N Y  100
National Surety C o__________100
N Y  Mort & Security C o____ 100
Real Estate Title Ins (W ash) 100 
Rhode Island Safe Deposit . .1 0 0  
Safe Dep & Trust Co of Balt .1 0 0
St Paul Title & Trust C o______50 d ____
Title Guar Trust (St Louis).1 0 0
Title Insurance Co of N Y ___100
U S Casualty_________________100
U S Fidelity & Guar Co (M d) 100 
U S Title Guar & Indem nity. 100 
W ashington Safe Deposit Co 100

46
85

6 X
70 
77 %

Westch & Bronx Tit& M tgG u 100

M ISC EL LAN E O U S STOCKS.

187%
350
130
109
100

3 %
d 130 %

138
197

d *60 "
90
90

145
155
185
85

100
450

d
'5 9 %
150
225
108

*3 5 ”
d 5

167 %

Per

A Booth & C o _______________ 100
Preferred___________________ 100

Adam s E x p re ss______________ 100'
Alaska Packers’ Assn............. 100
Albany Safe Depos & S t o r . .  100
Allis-Chalmers C o ___________ 100

Preferred....................................100
American Agri Chemical C o .100

Preferred....................................100!
American Beet Sugar_______ 100

Preferred_______ ____________100
American B ook______________ 100
American Brass______________ 100
American Can C o_____________100|

Preferred.............................— 100|
American Car & Foundry— 100

Preferred...................... ............100
American Caramel com ---------100

Preferred___________________ 100
American Cement C o__________ 10
American Chicle C o__________100

Preferred____________________100
American Cotton O il______* .1 0 0

Preferred___________________ 100
American Credit Indem nity. 100
American Express.....................100
American Fruit Product____ 100

Preferred___________________ 100
cent. American Glue_______________ 100

85 Preferred___________________ 100
______American Graphophone______ 100
______j I Preferred____________________ 100

American Grass Twine C o . . 100
American Hardware Co______100
American Hide & L e a th e r .. 100 

Preferred___________________ 100

40
80

120
9 8 %

138
145

110

3 8 "  
120% 
170  

d 4 9 %  
113 !
107 :

d x ____ !
d ...........

120

45 
110 

45 ;

1 0 3 " "  

64 
d 7

31 :

125
120

6 7 %
45

122
180
5 0 %

i o s  %  
22 M 
45

American Hosiery C o................25 d 200

d ...........

2M ; 
5X  

3 0 % 1

Amer Ice Securities Co______100 69
American Linseed Co_________100 9 %

Preferred.............................— 100 23 X
American Locom otive-----------100 5 6 %

Preferred.................................... 100 102 X
Am  Malting Corp co m m o n ..1 0 0  4

P r e fe rre d .................................100; 24
American Pipe M fg.................. 100i £135
American Pneumatic Service.50 8

Preferred........ ..............................50 ---------
American Press Association. 100
American Radiator Co--------- 100

P referred ..----------- --------------100,
American Screw C o ............. . . 1 0 0 (
American Sewer Pipe C o-------100
American Shipbuilding______100

55 Preferred....................................100!
Amer Smelters Securities Co

55 | Preferred Series B ................100
American Sm elting&Refin’g .  100

110 ! Preferred___________________ 100
66 American Snuff Co..................... 100

7 X  Preferred....................................100
33 American Soda Fountain___ 100
62 1st preferred............................ 100 ............
45 I 2d preferred............................ 100; ...........

..........  American Straw Board C o ..  100 35

...........American Sugar Refining— lOOz 119%
3 New preferred....................... 100 x 120

______American Thread Co pref----------.5  d 4M

95 
130 
126 
165 
20 X
72

88
117M
105
195
90

1

3 5

1 4 0

9 0 *

1 1 5

* 2 4 '

1 0 5

7 2

3 3 %  11 American Tobacco ............................ 1 0 0

9 0  I P r e f e r r e d ................................................. 1 0 0 j

4 0  A m e r i c a n  T y p e  F o u n d e r s . . .  1 0 0 *

1 5 0  P r e f e r r e d . . .......................................... 1 0 0

1 6 0  A m e r W a t e r W o r k s G u a r a n t e e  100
______| American Window G l a s s _______1 0 0

1 1 8  !| P r e f e r r e d ................................................. 1 0 0

1 1 4  A m e r  W i n d o w  G l a s s  M a c h . . l 0 0  

3 5  P r e f e r r e d ________________________1 0 0

1 1 5  A m e r i c a n  W o o l e n .............................1 0 0 ,

8 0  P r e f e r r e d ................................................. 1 0 0

1 5  A m e r i c a n  W rin g er .............................1 0 0

1 0 0  P r e f e r r e d ................................................. 1 0 0

4 9 % | ' A m e r i c a n  W r i t i n g  P a p e r . . .100
_______ ! P r e f e r r e d .......... .................... ....................1 0 0

8 2 % : ;

320
9 0 %
37
95

3 I 
7

25M ,
9 0 %

35

" I  H 
20% (

110
100
75
48
90

7X

195
375
140
110

131X
266”
100

62
95

100

l f o "
195

s 20 

16 0 '

110
100

37
107
285

37
105

9
26
15
75
11

160”
148

5
53X
38%
97

107”
40

180
98 
30

200 | 
nox\

99
84

130 ! 
41 
79 

5 %  
117 i 

4 ! 
18

172%

39
109 
295

38X
110 

10 
28 
1 6%  
SO 
14 
SO

170 
153 

5 X  
55 
39 
98 J*

42
185
102
31
90

160
215
114
103

S8
135

' 8 0 "
6

‘ * 4 %

10%
28
57

105X
5

30
140

8X
19

100
127”
173

105

92
1 1 7 %
106 
240 
102

' 26 "
5

40 
120 %  
124

5
340

92
41 
99

150

' 26'"
5

10
25 X  
92

2
22

a P u r c h a s e r  a l s o  p a y s  a c c r u e d  i n t e r e s t .  b A s s e s s m e n t  p a i d ,  c 2 d  i n s t a l m e n t  p a i d ,  d T h is  p r i c e  is  per s h a r e ,  n o t  p e r  cen t 
P a i d ,  m 1s t  I n s t a l m e n t  p a i d ,  n N o m i n a l ,  o A n a c o n d a  i s  n o w  d o l l a r s  p er s h a r e .  «  Sale p r i c e ,  x  E x - d i v i d e n d .  y E x - r i g h t s .
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J u n e , 1907.J MISCELLANEOUS SECURITIES. 49

S to ck s . Par

Associated Merchants,1st p f.1 0 0
2d preferred_______________ 100

Associated Oil __________________ 1
Babcock (The) & W ilcox Co .1 0 0
Baltimore Warehouse C o-------20
Barney & Smith Car_________100

Preferred____________________100
Beatrice Creamery...... ...............100

Preferred____________________100
Billings & Spencer................ — 25
Bliss (E  W j  Com pany................50

Preferred........... .......................... 50
Borden’s Condensed Milk — 100

Preferred.................................... 100
Boston Steamship C o............. 100

Preferred____________________100
Brandon Printing Co (Tenn)100  
Broad Brook Co (H artford)- .2 5
Brooklyn Ferry C o___________ 100
Brunswick Dock & City Im p 100
Burr Index Co (H artford)-------25
Butterick C o__________________ 100
Calif Fruit Canners’ Ass’n — 100 
California W ine Association-100  
Calumet & Chic Can & D ockl 00
Canton Co (B altim ore)...........100
Casein Co of America, c o m ..1 0 0

Preferred . i ______________ ~ 100
Case Lockwood&BrainardCo 100
Celluloid Co..................................100
Central Fire W orks, commonlOO

Preferred____________________100
Central Foundry_____________100

Preferred____________________100
Central Leather______________ 100

Preferred___________________ 100
Champion Coated Paper, p f .1 0 0
Chesebrough Man’f ’g C o-------100
Chicago Auditorium Ass’n . .  100
Chicago Brew & Malting — £ 1 0

Preferred.................................. i
Chic June R y& U n Stk Y d s . .

Preferred.............................—
Chicago Pneumatic T o ol-------
Chicago R y Equipment C o ..
Cin Tobacco Warehouse C o. 
Cincinnati Union Stk Y a rd s.

Preferred ..................................
City Investing C o..................... -
Claflin ( H B) C o .......................

1st preferred_______________
2d preferred..........................-

Cleveland&Sandusky Brew .
Preferred______________ - —

Cleveland Stone C o---------------
Consol Car H eating---------------
Cons’d Cotton D uck Corp —

Preferred____________________
Consol Fire W o rk s-----------------

Preferred....................................
Consolidated Ice Co — ...........

Preferred........................... —
Consol R y Lt & Refrig Co —  
Consolidated Rubber Tire —

Preferred....................................
Consol’d Storage Battery —
Contra Costa W a t e r . . .............
Corn Prod’s Refining com . .

Preferred-----------------------------
Cramp Ship&Eng B ld g ...........
Crescent City Slaughter-H ’se
Curtice Brothers C o__________

Preferred___________________
Delaware Division Canal-------
D H Holmes Co, L t d . ..............
De Long Hook & E y e .............
Denver Union W a te r-------------

Preferred certfs___________
Diamond Match Co, 111---------
Distillers’ Securities Corp —  
du Pont(E  I)de Nemours Powd

C o m m o n ....................................'
Preferred___________________

Eagle L o ck ....................................
Eastm an K odak of N J ______

Preferred....................................
Electric Boat C o..................... ..

Preferred___________________
Electric Bd&Share Co p f-------
Electric Vehicle C o---------------

Preferred____________________
Elgin National W atch Co —
E ly W alker Dry G oods...........

1st Preferred______________
2nd Preferred______________

Fairbanks Co E  & T ________
Farmington River Power___
Far & Snip Tob W areh C o ..

1st Preferred_______________
2d Preferred_______________

Fav & Egan Co (Cin) pref___
Federal Sugar Refining...........

Preferred..................................
General Asphalt, tr c tfs---------

Preferred, tr c tfs ---------------
General Chemical C o ................

Preferred.................. .............. -
General Railway Signal C o ..

Preferred____________________
G lobe-W  ernlcke______________

Preferred...... ...........................
Gorham Manufacturing C o ..

Preferred............................... ..
Gottlleb-Bauer-Straus Brew 
Gray <fe Dudley Co (N a sh v).
Great Lakes Tow ing________

Preferred....................................
Guggenheim Exploration. . .
Hackensack W ater C o_______

Preferred....................................
Hall Signal C o............................
Harbison-W alker R e fr a c t .. .

Preferred....................................
Hartford Carpet...... .................

Preferred....................................
Havana Tobacco C o . ..............

Preferred........... - ......................
Hawaiian Com & Sugar...........

Bid. | Ask.

100

'3 4 '

20

85 
d 45 

135 
130 
160 
107

100
25

*
8 

10 
40 
99  
80  
50 ’ 
87 

3 *  
70  

140 
128 

10 
65 

1 *  
12 
23 
91

400
12

1
6

39
<*8.90

162 "

'9 5 '

'9 0 '
93
25
60

00 
00 
00 
00 
00 
00 x 100 
00 40 
5 0 d  
50 d 
00;
00;
5 0 d  
50 d 
00

9
2 8 *
15
60

20 
128 
115

b O d ...........|
00 ...........
10 d ...........s
00 6 1 *  
00 6 1 H  
00' 1 2 5 *  

63 ;

95 I

103

102
24
70

138
88

145
134 
165 
110

65
75

105
26

1
10

' 45 ' '

' § 2 *
52
90

5
80

150
135 

15 
75

2 *  
14
2 3 *
93

122
425

14
1 *
6 *

146 
112
41

*5 6 ”
105
105

98
100
95

‘ 2 7 ”
65

104
43
10
2 9 *
30
70

5 
40

4
6 

25 
11 
61 
18 
75

'2 5 " '
135

00
00 ...........1
25 <2 75 
00 x 2 5 2 *  
00 x  1 1 0 * '  
00 40
00' ...........I
0 0 ;*
00]
00 !
00 
00 
00 
00 *
00 
25 d

80

” 5 "  
180 j

n o * i  
90 ; 

355 
55

160
10*
65
65

1 2 6 *
64

97 *  
85 
80  

258 ̂

'4 5 ”
82

100
10
12

188
121

100 20
100 90
100 75
100 125 130
100 55 65
100 80 90
100 4 5
100 19 21
100 64 70
100 96 99
100 40 60
100 70 90
100 n 122
l O O n ........... 124
100 185
100
100 4 * 5 *
100 103 105
100 22
100 86
100 200 225
.25 110 125
25 110 125

100 60 6 7 *
100 1034
100 72
100 20 30
100 108 110
100 10* 12
100 16 20
100 8 1 * 8 1 *

Stocks 1

Herring-Hall-MarvinCo(new)100 
Hoboken Land & Im prove’t .1 0 0
Holyoke W ater Power----------- 100
Hooven Owens Rentsc-hler pflOO 
Hoster-Columbus Breweries. 100

j Preferred___________________ 100
Houston O i l ................ .................100

Preferred___________________ 100
Huebner-Toledo Brew ............. 100

Preferred....................................100
Hutchinson Sugar Planta’n . .5 0
Hydraulic Press Brick_______ 100

Preferred------------------------------100
Illinois Brick C o..........................100
Independent Brewing________ 50

Preferred.......................................50
Ingersoll-Rand com m on____ 100

Preferred___________________ 100
International Banking Co — 100 
Internat’l Construction C o . .1 0 0
Inter-Mercantile Marine-------100

Preferred___________________ 100
International N ickel...............1 0 0

Preferred___ ________________ 100
International Paper Co c o m .100

Preferred___________________ 100
International Power C o -------100
International S a l t ___________ 100
International Silver__________ 100

Preferred............. ......................100
Internat Smokeless P & C com50

Preferred_______ _____________ 50
International Steam P u m p .. 100

Preferred----------------------------- 100
Interstate Inv Tr L td ----------- 100
Iola Portland Cement C o-------25

Preferred.......................................25
J R Montgomery C o.................. 100
Johns-Pratt C o........ ................... 100
Kansas City Breweries com .1 0 0

Preferred___________________ 100
Kansas City Stock Yards — 100
Kennard Carpet C o--------------- 100

Preferred________ ___________ 100
Kentucky W a g o n .....................100
Keystone W atchcase com — 100 
Knickerbocker Ice Co (Chic) 100

Preferred________ ___________100
Lake Superior Corp__________ 100
Lanston M o n o ty p e .................... 20
Liberty Mills (Flour)................100
Lit Brothers (Philadelphia)..1 0
Lord & Taylor____________ - .1 0 0

Preferred___________________ 100
Lorillard (P) preferred______100
Louisville Public W areh C o . 100 
Louisville Tobacco W areh ’se 100

Preferred___________________ 100
Mackay Companies.................. 100

Preferred___________________ 100
M ackey-Nesbitt Dry Goods Co50
Madison Square Garden-------100
Maison Blanche Ltd ^----------- 100
Manhattan Introduction — 100
Manhattan T r a n sit___________ 20
Manufactured R ubber________ 10

P re fe rre d ............................— 10
Marin County W ater (C a l) . .  100
Marsden Co (P h ila)__________ 100

Preferred___________________ 100
Mergenthaler Linotype---------100
Mex N at’l Construct’n p r e f . .  100 
Miami & Erie Canal T r a n s ..100 
Milw & Chic Breweries (L td )£1 0
Minneapolis Brewing C o-------100

Preferred........ ....................— 100
Mobile B rew ery...... ............ — 100
Monongahela W a t e r __________ 25
Morris Canal______________ . . . 1 0 0

Preferred___________________ 100
Mount Olivet Cem etery...........100
iNashville Warehouse & Elev 100
Nashville W oolen M i l ls -------100
Nat Autom  W eighing M achine.5

Preferred______________________ 5
National Biscuit C o...................100

Preferred____________________100
National C a n d y .......................... 100

1st preferred_______________ 100
2d preferred.............................100

National Carbon C o__________100
Preferred________ ___________100

Nat Enamel & Stam ping___ 100
Preferred....................................100

Nat Fertilizer (Nashville)___ 100
Preferred.................. ................. 100

National Fire-Proofing C o— 50
Preferred_____________________50

National Glass p r e f__________ 50
National L e a d ......................... .1 0 0

Preferred....................................100
National Machine (Conn)____ 25
Nat Sugar Refining pref____ 100
New Eng Cotton Y a rn  co m . 100

Preferred___________________ 100
New Haven Manufacturing Co25
New Haven W ater C o . ............. 50
New Jersey Term Dock&ImplOO
New Orleans Brewing_______ 100

Preferred.............. ................... 100
N O W ater Supply Co L t d . .1 0 0
New York Air Brake________ 100
New York Dock C o __________100

Preferred___________________ 100
N Y  & East River Ferry-------100
N Y  & Kentucky C o ................ 100

Preferred_______ ____________ 1001
N Y  Transportation C o............. 20 Id
Nicholson File C o_____________100
N iles-Bem ent-Pond, com ___ 100

Preferred.................. .................100!
Norfolk & W ash Steamboat .100!
Norfolk Silk Co preferred___ 100
North American Co (n ew )___100
Oceanic Steamship (San F r ).1 0 0
Old Dominion Steam ship___ 100|
Otis Elevator_________________100i

Preferred.................................... 100
Pacific Coast B orax .................. 100

Bid. Ask.

40 45
200
375 400

90 100
2 6 *
6 0 *

5 8
37 43
1 5 * 16
60 66
1534 16 !

18 j
81

'5 2 ” 5 4 *
13% 14
40 41
54
90 i

135 145
120

7 7 %
1934 20

110 115
83 87
10 11
70 73
43 45 1
16 18

e 8 !
65 70 !
20 21 165
22 " 23”
72 80 :

128 1 3 2 *
27 2 7 * ,
2634 27

140 150 ;
375 395 1

11 14 1
54 5 4 *
92 94

140
117

155 i
k 125

30 73
45 75

6 * 10
1 2 * 1 2 *
60 65

. 1 5 *
125 130 1

98 102
125 135 :
80
59 61

125 128 1
66 70 1
65 6 8 *|

100 110
15 2 2 *
80 84

115 135 1
6 * 6 *

* *
3 *

” 6 2 '
1 1 1-16

k 90
206 208 1

13 17 ;
' 2 6 " ' 29”
190 201
107 110
151 153 |
_ 25

65 75
172

90 100
30 37 !
92 100
25 32
8734 95
7434 7 5 *

110% 112
1834 19

101 1
7 8 *

7134 74
111 1 1 6 *

10* 12
79 83
25 35 |
75 90

4
2134 ______
24 <4 25
6 0 * 6 1 *
9634 98
25

100 105
50
88 j

' 9 7 " '9 9 ” !

" 9 6 ”
■ 7 5 * 8 0 *
35 40

106 109
35

68 72
65 72

260 270
115 130

3 4
246

166” 110
102 107
289 ...........

’ 6 7 * * 6 9 "

115”
'3 6 ” 39
85 90

1 5 2 *
---------

S tock s

Peck, Stow & W ilcox C o .

Penn Traffic__________________ 234
Phoenix Securities______________

Pope Manufacturing ................100
1st preferred_______________ 100
2d Preferred_______________ 100

Port Costa W ater__________
Portland (M e.) W a ter_______ 100
Pratt & Cady C o_____________100
Pratt & W hitney pref_______ 100
Pressed Steel Car Co_________100

Preferred................ ................... 100
Procter&GambleCo (new stk)100

Preferred____________________100
Pullman Com pany___________ 100
Quaker Oats Co______________ 100

Preferred____________________100
Railway Steel Spring C o____ 100

P r e fe rre d ....................... ..........100
Reece Button Hole M ach in e..1 0
R  I Perkins Horse Shoe--------- 1O0

Preferred____________________100
R oyal Baking Powder p r e f . .  100 
Rubber Goods Mfg Co p r e f ..1 0 0  
Safety Car Heating & L tg .-lO O
St Louis Cotton C om p_______ 100
St Louis Transfer........... ............100
Savannah Brewing Co............. 100
Sears, Roebuck & Co c o m ..  100

Preferred___________________ 100
Shultz B e lt in g _______________ 100
Silversmiths Co_______________ 100
Simmons Hardware...................100

1st preferred_______________ 100
2d preferred_______________ 100

Preferred____________________100
Singer Manufacturing Co___ 100
Sioux City Stock Y  ards com 100

Preferred____________________10f
Sm yth Mfg Co (H artford)___IOl
Spring Valley W ater Co____ 100
Standard Coupler_____________100

Preferred____________________100
Standard Cordage___________ 100
Standard (Flour) Milling___ 100

Preferred.................................... 100
Standard Oil of New Jersey.100  
Standard U n d erg rou n d  CablelOO 
Stanley R ule& Level(N  Brit)100  
Stanley W orks (New Britain) 25 
Street’s W  est ’nStableCarLinel 00

Preferred____________________10o
Swift & C o ...............................
Tenth & Tw enty-third»tFerry 100

Trenton P o tter ies___________ 10(
Preferred (new ).....................10<

Union Bag & Paper__________ 100
Preferred...... ................. ............100

Union Construction Co...........100
(Union Dairy Co (St L o u is ) ..1 0 0  
Union Ferry ( N Y  A B k ly n ). lo r  
Union Stock Y d s  So Omaha 10i
Union Switch & Signal............. 5Q

Preferred_____________________ 50
Union Type W riter............... .1 0 0

1st preferred.______ ________100
2d preferred_______ ________100

[United Bank Note Corp........... 50
Preferred........... ...........................50

United Boxboard <fe P a p e r .. 100
Preferred____________________100

United Cigar Mfrs c o m . . . . .1 0 0
Preferred.................................... 100

United Fruit Co______________ 100
United Shoe Machinery Corp—

Common trust certfs............. 25
Preferred trust certfs_______ 25

U S Bobbin & Shuttle c o m ..  100
Preferred____________________100

{U S Cast Iron Pipe & F d r y . .l0 0
| Preferred____________________100
JU S Envelope C o_____________100

Preferred____________________100
U  S Express..................................100
U S G la s s .......................................100
U  S Leather (o ld )........................100

Preferred.................................... 100
U  S Playing Card C o_________100
U S Printing Co................ ..........100
U S Realty & Improvement .1 0 0  
U  S Reduction & R efin in g.. 100

Preferred.................................... 100
U  S Sm elt., Refl & Min c o m . .50

Preferred ___________________ 50
U S R u b b e r__________________ 100

1st preferred............................ 100
2d p r e f ......................................1 0 0

Va-Carolina Chemical C o___ 100
Preferred.................................... 100

Vulcan Detinning C o________ 100
Preferred____________________100

W altham  W atch  c o m _______ 100
Preferred.................................... 100

W ashington M arket....................5 0
W aterbury Co (W  Va) co m . 100
W aterbury Co (N  J) pref___ 100
W ells Fargo Express................100
Welsbach Com pany___ ______ 100
W estern I c e ........ .........................100
W estern Stone (Chicago)___ 100
W estinghouse Air Brake C o . .5 0  
Westingh AutoAir& StCoup. 100
Winchester R  Arms C o____ 100
Worthington Pump pref____ 100

d m il*  p rice  le per ih a r j  n o t  per c#nt. n N om in a l. • Sale p r ice , x  E x -d iv id e n d  1/ E x -r ig h ts .

Bid. Ask.

94 98
I 92 102

94 102
2 2 * 25
51 55

d 1 0 1 * 102
d 2 * 2 *

______ s *
d 27 2 7 *
d _____ 49

1 1 4 *

i 0 5 ” ...........
15 ' 26”

1 * 2
45 50

--------- 11

90 100
175 200

98 102
32 3 2 *
88 90

365 370
197 199
160 165

170
100 101

3 9 * 4 1 *
91 94

d 9 * 10
20
95

166 105

265” 290 ~
______ 5 4 *

48 5 0 *
100 101

40 42
90 92
9 8 * 99

100 1 0 3 *
115

126”
125

' 26 ”
80

485 500
40 45
94 96

210 220
19
50 55 '

115 125
2 * 6
6 8

29 32
515 520
205
230

d 54 '5 6 ”
28 29
95 98

1 0 5 * 1 0 6 *
30 _

d 2 0 * 2 1 *
d 25 2 6 *

14 17
92 100
35 45

5 * 6 *
5 4 * 58

125
145

'2 8 32
99 100

d 8 0 *
d 90 ___ _ _

80 84
114 117
114 117

d 57 60
d 5 0 * 5 1 *

1 * 2
9 * 10

30 35
85 91

107 1 0 7 *

d 59 60
d 2 7 * 2 7 *

______ 75
110

31 ' 3 2 ' "
77 81
30
9 7 * 166 '
95 100
58 59

4 12
106 112
1 3 8 * __
8 6 * 8 8 *
60 61
14 18
42 50

d 5 0 * 5 0 *
d 4 3 * 44

3 5 * 3 6 *
99 100
6 7 * 6 9 *
26 2 7 *

102 108
______ 8 *

50
65 70

125
d 1 8 * 20

39 40
98 100

275 302
25 28
3 2 * 34
24 26

d 141
'1 9

1660
113 118
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50
STATE AND MUNICIPAL BONDS-

It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
Interest must in all cases be added on. There are a very few instances which form exceptions to the rule—'that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*).

The figures in the column “ to net”  indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price.

Bid. Ask.

O
O

O
 

CO 
to 

-4 X 108
104
105

1 ss 
102

1 
1 

::
 

: 
:

6 4 % % iU %
101

*100
101

1 0 2 4

104
101
104

107
104
106

64 U %

: : : : :

B o n d s .

A L A B A M A  

4s renewal Class C July 1
1956 _______ ________ . . .J & J

3 4 s  renewal Jan 1956-J& J  
4s Currency funding 1920J&J 
Birmingham—

6s Refund 1 923______F& A
5s Im prov 1921____ M &S
5s School 1 9 2 4 _______ J&J

Jefferson Co— 6s 1921 .A & O
6s Dec 1 191 7_______ J&D
5s Julv 15 1 920...........J&J
4 4 s  July 1 1931...........J&J

Madison Co—
5s July 1 ’ 19 op ’0 9 . .J&J  
5s July 1 1929 opt ’ 1 9 .J&J 

Mobile—
5s 1907 to 1919 o p t.-M & S  
4 4 s  W at & Sew ’3 9 ..J & J
4s Improv 1921______M&S

Mobile Co— 8s Feb ’0 9 -F & A
6s Mar 1908 .................. M&S
5s June 1911 ..................J&D

Montgomery— 6s 1 9 2 4 ..J&J
6s Jan 1 1921__________J&J
6s May 1 1918_________J&J
4 4 s  W ater 1928____ A&O

M ontgom ’y Co— 5s ’3 5 .A&O  
Selma— 5s W  ’27 op ’ 10 M &N  

A R I Z O N A

6s Funding Jan 1913____ Jan
5s Funding 1942 op ’ 12-J& J 64.50  
3s Funding ’53 op 1 9 1 3 -J&J 
Phoenix— 5s 1924 op 1919 to

1923 __________________M&N
Prescott— 5s 1 948______J&J

5s 1955 op 1 9 1 0 ______J&D
•Tucson— 5s W ater 1 9 5 0 . J&J

A R K A N SA S  
Helena— Judg & refg 5s 1907

to 1 9 2 4 . ............... . .J & J
Little Rock— 5s July ’ 09 Aug  
St Francis Levee Dist—

6s 1943 ............................ J&J

C A L IF O R N IA
4s Depot Jan 1 1912____ J&J
Alam eda— 4s ’07 to ’41 .J & D  
Eureka— 4 4 s  g July 15 1907

to 19 4 4 _ ........... ............J&J 15
Los Angeles— 5s ’0 7 -’09 .A  & 0

4 4 s  1907 to 1935____ J&J
4s W  an 1907 to ’4 5 -M & N
4s g 1907 to 1930______J&J
3 % s  W ater ’07 to ’4 1 -A & O  
3 ^ s  Sch 1908 to 1944 J&D

Merced Co— 4s ’07 -’16___ Dec
Oakland—

5s July 1907-’ 1 2 ............. J&J
Oakland School Dist—

4s July 1907-’4 4 _______ J&J*
Pasadena—

4s Jan ’08 to ’4 2 _______ J&J
Pasadena School District—

434s 1907-’2 2 ____ Sept. 15
Sacramento— 4s Ja’08 -’45 op 
San Diego— 4 4 s  ’07 -’41 .J&J  
San Francisco— 334s g July 1

1907 to 1944___________J&J
Santa Barbara— 5s g Sch

1908 to 1941........... .Jan . 10
4 4 s  S Aug 1 1 943___F& A

Stofckton School District—
5s Bldg 1907 to 1921 . .J & J

C A N A D A — See last col

COLORADO
4s 1922 op 1912 ................M&S
Boulder— 4 4 s  1 9 1 9 - . .A & O  
Chaffee Co—

5s ref ’23 opt ’ 1 3____ M&S
Colorado Springs—

5s W ater 1911 op’06 -M & S  
434s N ov 1 1912 op 1 9 0 2 ..
4s R ef’g ’29 op ’ 14___M&S

Denver 5s Oct 1919____ A&O
Denver School D istr ic t-

4343 1917 op ’0 7 ______J&D
4s 1922 op 1 9 1 2_____ M &N

Grand June— 6s 12op’07M & N  
Gunnison Co—

4s 1919 op 1909______A& O
Lake County—

4s N ov 1921 op 1 9 1 1 .A & 0  
Ouray Co—

4s 1921 op 1 9 1 1 ____ F&A
Pueblo—

6s W ater June 1 9 1 4 ............
5s 1918 op 1913______J&D
4 4 s  W ater ’14 op ’0 6 A & 0  

Pueblo School D istrict- 
53 Nov 1917 op 1907.M & N  

Rio Grande Co—
53 1919 op 1909______F& A
4s 1919 op 1909...........F & A

Trinidad— 5 s 'l 2 op ’ 0 7 .A & 0  
Victor— 5s 1 16 op ’ 1 1 .F&A

CONNECTICUT
3s W ar loan Oct 1 9 1 0 .-A & O
Bri d geport— 5* 1908___J & J

434s Court H July '18-J & J
4s Corp July 1 9 1 9____ J&J

Bristol— 4s Funding ’2 7 .J&J
Danburv— 4s 1 920____ J&J

a 14s Oct 1041 ._ A&O
E . H a r t f o r d  — or >04 A

1 0 4 4

110

umn t

4 .3 0

106

112

B o n d s Bid.
I To 

Ask. | Net.

4 ^
4 4
4 4

4.30

j [East Hartford Fire D istrict-
4s Oct 1931___________ A& O  100

-jjGreenwich— 4s 1913________  100
. Hartford— 4s ’ 18 op ’0 8 -J&J 100
- | 4s g W ater 1918 ...........J&J 100

334s g July 1 1954____ J&J 95 99
_i; 3s Town (untax) 1909-J&J 97 
-I!Hartford School Districts—

4s Arsenal 1917______J& D  99
4s 2d North ’24 op ’04.J&J 99
4s South 1927............. M &N 99
4s South 1925........... -M & N  99
334s South 1931____ M&N 94

Meriden— 4 s ’08 t o ’ 11 -M & N  100 
4.50i|Meriden (Town)—
. . .  334s 1917 to 1 9 2 4 . . . M &N 95

jMiddletown— 4s 1922___J&J 101 ,
. . .  4s Sch 1915 opt 1 9 1 0 .-J& J 100 100 .50
. . .  3 4 s  1921..........................J&J 95 96
___ jNew Britain— 4s 1 9 0 8 ..J & J  99 ! _____
- - - !  4s July 1 1927...........-F & A  100 ! -------
—  j 334s Sewer 1924______J&J 94 -------
___ New Britain d o w n )—
434 334s Sch 1929 o p ’0 9 -F& A , 95 -------

4 .50 NewHaven— 4 s l9 1 0 - ’1 9 .j& j !  99 1 -------
- - . !  4s Sewer 1 9 1 0 -1 9 2 5 --A & O i 9 9 4  ____
4 4  334s Oct 1 9 0 7 -1 9 2 4 --A & 0  9 5 4  -------
4 4  4s Town 1939_________J&J! 100 ! ____
4M  334s Town 191 0 -1 9 2 9 .J&J 95 -------

jNew London— 4s 1919__J&JI 100 | -------
. . .  334s Sewer 1911______J&J 98 -------_j Norwalk— 4s g May ’35.J& JI 100 j __
. . .  334s (Town) 1 9 1 8 .- -A & 0 ! 96 : ____

334s W ater 1929-’ 1 9 .-J & J  96 ____
4.40;! N orwich— 4s 1930 ...........M&Sj 100 | -------
4.50! Town 334s 1925_______ J&J 94 1 _____
4 .5 0 ;0 ra n g e — 4s g F u n d ’2 5 ..J & J [ 100 1 
4.40 W aterbury—

4s Sch 1927-’46 o p ’ 12.J& J 100 ____
334s 1907 to 1914____ J&J 100 _____

|, 4s W ater 1 9 1 9 -............. J&J| 100 ! _____
___ iWillimantic— 4s 1 9 2 4 ..A & O l 100 j ---------

hlspag

100 101

84 90

83 85

82 87

115 12234

100 10034

101 1 0 2 4
100

lOO .. 101 -
95 97

98 100
101 ___
104 ___
100 ___
100 ___
100 i __

03
100 '

4 .1 0
4 .10

4 .1 0

3 .75  
4

4.30

3.75
3.75
5 .75 
3.80

4
4

4.25

4 3 4 %
4 4 %

D E L A W A R E
__1 S34s Hosp ’ 15 op ’0 6 . J&J 6 4 %  to

3s Dec 1 1927 op ’0 2___ J & D ;6 4 % to
New Castle Co—

3.65  j 4s Refund Dec ’ 10 to ’2 4 . .
4 .10  3 4 s  1914 to 1920____ J&J

Sussex Co— 4s ’07 to ’2 2 .J&J
4.10! W ilm ington— 6s ’0 7 -’08.J& J
3.95 434s St & Sew 1 9 2 2 - .A & O
3.95 4s St & Sew Apr 1925 .A & O
3.95  DIST OF C O LU M B IA
3.95  3.65s Fund cur 1 9 2 4 . . .F & A  *11434
3.95 FLO R ID A  
3.95j Duval Co— 6s ’32 op ’ 1 2 -J&J
4 5 4 s  1932 op 1-912___M&N

, Jackson Co.
4 .1 0  4s Court H ’ e, 1 9 3 6 . M & N , 97 

Jacksonville—
4.10  5s g imp May 15 ’2 4 .M & N | ____

5s im pt Jan 1936 ___ J&J . . . .
4 .10 ! Key W est— 5s Oct ’55 op ’35 ____

Miami 5s 1936___________ J&J _____
4 .1 0  Pensacola— 434s Im pvt 1936i
4 .1 0  o p t ’2 6 ........... .............. J&J _____
4 .2 5 1 St Augustine— 5 s l 9 2 7 .M & N ,______  ___

Tampa— 6s g 1921______J&J 106 109
5s g R  June 1 1 9 2 9 ..J & D  ...........  109

98

104

10234

FOREIGN G O VER N M EN TS’
British—

W ar loan 2% s  1 9 1 0 ..Q -J 97 4 98
Cons 234 s op 1923____ Q-J 85 86

Chinese G ovem m t 5 s ._ A & 0 102 103
Cuban 6s of 1 8 9 6 ..................... * 96 99

5s g 1944 op ’ 1 1 ____ M&S
“ Internal”  5s N ov 28 '1 3

103

optional . . . ___ M&N 28 88 89
French 3s perpetual____ Q-J 94 9434
German— 334s op t____ A& O 96 97

334s p e rp e tu a l_______ J&J 96 97
3s_______________________ J&J 84 85

Hawaii, Territory of—
4 4 s  Im p ’20 op 1910.J& J  

Japanese Govt 5 s ............. J-D
101H 1 0 2 4
10134 1 0 2 4

6s £  Apr '11 op '0 7 -A& O  5 * Q8H 99
6s £  Oct 5 1911 opt Apr 5

1907 (2d ser)____ A&O 5
4J 4 s£  '25 op '1 0 . .F & A  15

* 98 99
* 92 34 92%

4 4 s  £  1925 op 1910 (2d
series).................. .J& J10 * 9 1 ^ 9 1 «

4 s £  '54 op. ’0 9 -J 30 & D31 
4s £  Jan '31 op after '2 1 . .

83 84
*c83 4 8 4

Philippine Islands—
4s g L Pur '34 op '1 4 .Q-F * 1 0 9 4 _ . . .
4s P W s  & Im p '3 5 ___Q-M 10934 110

Rus 4s g gu ’57 op ’ 1 6 - . J&J
4s of 1902............. Opt Q-M ‘7 5 4 ' 7 6 4
5s May 1 9 0 9 __________M&N 87 88

Sao Paulo. Brazil—
Excheq. g ., 5s, 1911 J& D  

Swedish R R  4-3 4 i  ’2 0 . F-A
9 3 4
97 ' 9 8 "

Switzerland 4s optional.J-D
United States of Brazil—

5s of 1903 op 1 9 0 6 .-M & N 97 98
United States of Mexico—

5s g Refunding ’44__Q-Jan c 98
5s con sil loan of ’9 4 .A & 0 4 8 4 9

4 s  g  1 9 5 4 _________________ J & D *  9 4

3s Internal L oan__________ 3 1 3 2 "
FOREIGN. CITIES ETC.
Amsterdam 4s 1900-01 A& O 1 0 0 4 1 0 1 4

4s 1004 _______________ J& J 1 0 0 4 1 0 1 4
Augsburg 4s op 1906. _A& O 1 0 0 4 101
Berlin 334sopt  aftf>r ’0 9 . J & J 06 9 6 4
Cologne 4s opt 1 9 0 5 ..  A& O 1004 101

*  Flat price, b Basis c On basis of S5 to the £ .  d  On the basis of 4 marks to the dollar, f  In Frankfort. I In London, n  nominal. * Sale price

Bonds i Bid. Ask.
TO

Ntt.

Copenhagen 4s of 1901 -M & N
§y& s________  ..J & J

Frankfort 334s of 1901-M & S  
Ham burg 4s yearly from  

1906 optional 1 9 0 9 -J&J
3s of 1902 ....................... M&S

Havana— 1st 6s 1939___Q-J
2d 6s ___________________ Q-J

Munich— 4s optional___1911
Stockholm 4s 1941-F & A  15 
Vienna 4s g opt 1 9 1 0 --A & 0  
Baden (Gr D u ch y)4s 1909
Bavaria 4 s____________ M&N
Hesse 334s optional____ A& O
Prussian 3s of 1902____ A& O
Saxony 3 s ____  ____ A & 0
State of Jalisco Mexico—

6s gold 1918 -1928____ J&J
6s gold 1920 -1930____ F&A
6s silver 1933 ................J&D

C A N A D A  
3 H s  Ref Nov 1 1 9 1 3 ..M & N
Guelph— 5s 1910____ J& D  31

5s Cons debt deb ’2 0 .J&J
5s £  1 9 1 7 - .................. J&D31

Hamilton— 4s 1 920___M&S
Manitoba— 4s g 1 9 3 0 ._M&N  

4s Drainage July 1 ’2 9 .J&J
Montreal— 4s 1925____ M&N

4s reg May 1927____ M&N
4s May 1 1933 £ ____ M&N
4s May 1 1944_______ M&N
334s Rfg May 1 9 3 9 ..M & N  

Mew Brunswick Prov of—
334s Jan 1 9 3 3 ..............J&J
4s April 16 1 9 2 1 ..A & O  16
4s July 3 193 0________ J&J
4s 1932 op 1 9 0 2 .......... _J&J
4s 1932 op 1 9 0 2 - - -F & A  15 

Nova Scotia Province of—
4s July 1 1919________ J&J
4s Jan 1 1 920 __________J&J
4s Mav 1 1 920_______ M&N

Ottawa City 5s 1908___ J&D
5s Sch Dec 30 '0 9 .J&D 30 
3 H s  Sew Sep 26 ’2 8 -M & S  

Quebec City 4>^s 1 9 1 4 --J&J
4 )4 s  1922______________J&J
334s g July 1930____ J&J
334s July 1 1931____ J&J
334s Jan 1 1 9 3 1 ____J&J
334s July 1 1933____ J&J
Prov 5s 1908________ M&N

Toronto— 4s April 1 ’ 10-J&J
4s April 1 1 911_______ J&J
4s April 1 1 9 1 6_______ J&J
3 ^ s  July 1 1913____ J&J
334s July 1 1914______J&J

Winnipeg Man— 4s June 1’34 
QEORGIA  

7s University ’ 32 to ’4 6 -J&J 
4 H s , ref’g 1908 to 1 9 1 6 .J&J 
434s Act of 1884 -19 15 .-J& J
4 )4s 1922_________________J&J
4s July 1 1926___________ J&J
334s May 1 1915............. M&N
334s Jan 1917 -1935____ J&J
Athens— 5s 1 922____  M&N
Atlanta— 6s Cap 1 9 1 4 ..J& J

5s Red Sept 1915____ J&J
434s Redemp 1 916___J&J
4s W ater May 31 ’2 3 - -J&J

Augusta— 6s 1915...........F&A
5s 1921_______________ M&N
434s Red May 1 ’2 4 . . M&N
4s refunding 1934-------J&J
334s April 1930______A&O

Brunswick— 5s Jan ’2 1 -J&J  
Chatham Co— 58 1907-19J&J

9934 
93 H  

* 892-4

101
8334

104
104
1003*
100

97 
101 
100%

95
84
8334

103
103 

49

98 H 
b 4 K %  
6 4 3 *%  
6 4 M %

98  
100 
100

99 
99 
99 
99 
90

s91
100
100

99
100

b 3 .90  
b 3 .90  
b 3 .90  
b 4 .10  
b 4 .10  
b 4 .10  

102 
102 

90

4 3 i%  
100 

b 4 .00  
b 4 .00  
b 4 .00  
6 4 .00  
b 4 X

106 VS 
114
110H
10234

108 H
109 
107H
104 
100
110
107
105 
100

93
101

io o * '

100J4
94

101X
84 H  

107 
107 
101 
101

98 
102 

L 101*  
96
85 
84>*

104
104

50

100

4 H %
4 3 4 %
100

l o i "
101
101
101

101
101

3.80
3.80
3.80  
4 %  
4 %  
4 %  
103 
103

9 0 “
91

4 3 4 %
10134
3.95
3.95
3.95
3.95  

4

103}*

I 'M "

1 0 4 ' '
95

I l l

4 ”
4
4
4
4

4_. 15

3 .20
3 .20

3*20

4 * ‘

434s 1 9 2 7 . . . .................. J&J
Macon— 6s Jan 1910— Q-J

5s July 1923 .....................Q-J
434s Oct 1926 ................Q-J

Rome— 5s Fund Jan ’ 1 2 -J &J
434s 1926--------- ------------J&J

Savannah— 5s 1 909 -------Q -F
5s July 1 191 3 -------------Q-J

IDAH O
5s 1915 optional 1905___J&J
Bannock Co— 6s ’0 8 -’ 1 6 .J&J 
Boise City— 5s Imp July 1

1922 optional 1912___J&J
Boise City School District—  

5s N ov 1925 opt 1915 
Lewiston 5s 1922 op ’ 1 2 .J&J 
Oneida Irrigation District—  

7s 1916 to 1 9 2 5 - . - ............. ..

102
104 ........... . . .

105
102
100
100

99
104

100

l o o n
105X

4.50

4 .25

4 .25  
4M

6
Shoshone Co—

4 H5s 1915 to 1924 op ’ 15.J& J
ILLIN O IS

Chicago— 4s g R iv er’ 1 5 .J&J b 3 .86 3 .SO ___
4s g Imp '08 to ’2 4 . . . J&J b 3 .85 3 .80 ___
4s W orld ’s Fair 1921 _J&J b 3 .85 3.80 ___
4s g 1910 -1925________ J&J & 3 .8 f 3 80 ___
4s g Judg 1908 to 1924 J&J b 3 .85  
4s g Geml Corp ’0 8 -’25 J&J b 3 .85

3 .80 . . .
3 .8 0 -----

334s W ater July 1 9 0 9 .J&J b 3.86 
So Park 4s ’08 to ’2 4 .J&D b 3.85

3 .80 -----
3 .80 -----

Lincoln Park 4s 19 2 3 .J & J lb 3 .86 3 .80 ---
W ChicPk 5s ’ 17 op ’02J&J 6 3 .90  
W  Chi T  5s July 1 ’10. J&J ...........

3 .85
4.56

Chicago 8 anitarv District—
b 3 .95 3 855s Julv 1 1907 to 1914.J&J

4?4s Jan 1908 to ’ 1 5 .J&J b 3 .96 3.85 — .
4s 1907 to 1023 . .J & D h 3.95 ! 3 85 . . . .
334s June 30 1 9 1 8 .. .J & D 6  3.9c 3.85 . . . .
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J u n e , 1 9 0 7 .1 MUNICIPAL BONDS 51
Bonds. Bid.

I To 
Ask. Net. Bonds

Cook Co— 4s s  ’0 7 -’2 3 .-J & J  6 3 .9 0  13.80%  
4s g C ’t H Sept'0 7 -2 5 .M&S 63.90 3 .8 0 %
3V6s g 1908 to 1923____ I &J 63.90 13.80%

East St Louis—
5s refund 1908 ____ Sept 1 j 100 ! 1003^

Peoria— 4s Bridge 19 2 6 -F & A  98 
Peoria Twp— 5s 1 9 1 0 ..J & D  
Quincy— 434s Ref 1 9 1 0 . .July  

4s Ref 1909 to 1917.July  1 
Rock Island—

4 ^ s  1907-1912 & ’1 7 .M&S 
Springfield—

3}^ s R ef’g Sept 1920 .Sept ______i

99*4
4 %

" a

91

Bid.

4
4
4

4

4

3%

4
4

3.30
3'a
3Vs
3VSl

--------  4

..........  4H

.......... : 4

..........  4

..........  4

.......... 3 .30
_____  4
..........  4

____ o 3 .30

..........  4
_____ : 4
..........  4

...........1104.91 4 %
105.90 ...........  . . .

98

IN D IA N A  
33^s Fund ’ 15 opt ' 1 0 . . M&N
3s June 18 1909 o p t____ J&D
Evansville— 6s 1912____ J&J, 64.20

5s Jan 1 1912 .................. J&J| ...........
434s Jan 1 1 9 1 2 . ...........J&J 1 64.20
4s July 1 1 912________ J&J 64.20

Fort W ayne— 3>Ss 1920 J&J ______
434s Oct 1913_______ A& O  ______

-flFort W ayne School Dist—
3>£s 1908 to 1914____ J&J|o...........

Indianapolis— 4s 1 9 2 7 ..J&J j ______
4s March 1924________ J & J j ______
3>^s E m e r g '07 t o ’ 12.J&J| ______

Indianapolis School Dist—  |
5s 1907 to 1 9 1 1 . ...........J&J:
o 3 ^ s  July 1 938_______ J&JiO

Jeffersonville—
334s R ef’d ’g 1925___M&N

Logansport— 4s Refunding 
1915 optional 1905 -.M & N I  

Marion Co— 4s Ref ’2 7 . . J& D
5s June 1 1908 .............J&D
3 ^ s  Fund 1907 to ’29.J& D  
o33^s Bridge 1924 . . .J & J  

N ew  Albany— 5s 1 9 1 5 ..J & J
Richmond— 4s 1 927___M &S
oSt Joseph Co—

33^s 1922 to 1 9 2 4 .. .A & O  
South Bend—

5s Aug 1 1 9 0 8 ............... F & A  ............\ ............ 4
o4s July 1925................J&J ______ !______ o 3 .30
o 3 ^ s  April 1 912____ A&OS ______________ o!3.30

tfSouth Bend School Dist—
434s 1907 to 191S____ J&J --------------------- 0 3 .30

Terre Haute—
43^s 1907 to 1 9 0 9____ J&J ............................4H
4s Fund May 1 1915-M & N  ______ ______ 4

oTerre Haute School Dist—
4s 1908 to 1 9 1 4 ______A&O ______________ O 3%

Vanderburg Co—
5s C H  1 918.................. J&J

Vigo Co— 334 s 1 9 1 9 .. .F & A  
Vincennes— 434s 1911 to '13

IN D IA N  TE R R ITO R Y
Ardmore— 5s 1922____ M&N| 105.41
Muskogee— 4 !4 s  W  W  Sew

and School 1925____ M&N
5s N ov 1 1924 ............. M&N

IO W A
•Burlington—

4s Aug 1 1924 ............. F & A
Cedar Rapids—

4 ^ s  1907 to 1918____ J&J
4s 1908 to 1919______J& D

Cedar Rapids School Dist—
3349 Sch ’ 11 op ’0 6 . -J& D  

Council Bluffs—
4>Ss Ref ’ 18 op ’0 3 . .A & O  

Council Bluffs School Dist—
4s Sch 1912 op 1 9 0 7 ..J & J  

Dallas Co— 4s ’07 to ’ 1 2 .J&J 
Davenport—

4sScnool ’ 16 opt ’ 1 1 . .M & S  
Des Moines—

4s Funding 1 916____ M&N
Des Moines School Dist—

4s N ov 1 ’ 12 op ’0 7 . .M & N
Dubuque— 4s 1 9 1 7____ F&A
Iow a City— 4 )4 s  1926..............
Lee Co— 3 84 s  ’07 to ’2 0 .J& D  
M ahaska Co—

Serial 4 X s __________________
Muscatine—

434s 1907 to 1 9 1 8 . . . A&O  
Ottum wa—

434s R ef’g March ’ 1 7 .A & 0  
Polk Co— 3 ^ s  Court House 

Oct 1 1907 to 1 9 1 7 ._ A & 0
4s 1910 to 1924...........A& O

Sioux City—
5s 1917 opt 1915____ M&N
4s Jan 1919 op 1 9 1 4 ..J& J ______

■Sioux City 8chool Dist—
4s, 1 9 0 9 ........................... j & j j ............

W oodbury County—
3>$s Refunding 1914 M &N ______

K AN SA S  
Atchison— 4s Ref 1913.J& J 90  
Atchison County—

5s Refunding 1916___J&J | ______
4s Refund 1929 op ’ 14 .J&J ______

Em poria—
4)^s Dec ’29 op ’ 1 9 _ .F & A j ...........

Fort Scott—
43*9 1935 opt 1 9 1 0 ..M & S  ...........

Franklin Co— 6s 1 9 1 0 ..J& J ...........
Hutchinson— 5s 1907 to 19151 ...........
Kansas City—

6s Ref Oct 1 1915___F & A > ............
5s Jan 1 1917 ..................  ........... i

Leavenworth— 5s 1909 -J&J; 100
4s Fund Jan 1914____ J & J I ............
4J4a Bd Ed ’07 to ’21 .J& J ...........

Leavenworth Countv—
6s Ref July 1 1 ©09___J&J | . .  .  I
5s Ref July 1 1 9 1 5 .. .J & J ! 104341 

Sedgwick County—
554s Refunding 1910 .F & A  ...........
5s C H 1908-1909____ J&J ...........
5s Fund ’25 op ’1 5 — J&J; ______

Shawnee Co— 4s 1924.M &NJ ______i

4
3 .90

3 .90
3 .90

4

3.50

4H
4 H

4.60

...........4 .60

...........  4 H

...........  4 H

........... !

........... i 4H

05

3.90

4

4

........... 4 *

...........; 4%

____  4.25
1 0 5 ^  4.25

...............4 . 2 5

...............4 . 2 5

.............. 4 . 2 5

.............. 4 . 2 5

Topeka—
5s Aug 1907 to 191T .F & A  
4s W ater April 1 ’24_ A&O
3 % s  Refund 191 9___J&J

Topeka School District—
4s Jan 1925___ ’. ______ J&J

Wichita— 6s 1915............. J&J
5s Jan 1910___________ J&J
4 ^ s  1923____________ A&O

Wichita School District—
434s July 1 1923______J&J

W yandotte County —
4 34s Fund ’ 19 to ’2 3 .-J & J  
4>4s Bridge ’24 to ’3 3 .J& J

K E N T U C K Y
4s State Fund July 1907 .J& J  
Covington—

5s 1920 opt 1910____ F& A
4s W ater 1927................J&J
4s Redemption 1 9 2 2 .F& A  

Fayette County—
4 34s g Fund ’ 08 to ’2 4 .J&J 

Frankfort—
434s 1927 opt 1 9 1 7 ...J & J  

Franklin County—
5s 1913 to 1924............. J&J

Lexington—
5s R R  aid 191 8 ...........J&D
4s Feb 1 9 4 5 ............ . .F & A

Louisville—
5s Park Aug 1 19 1 1 .F & A
4s Mun Imp 1 923____ J&J
4s . do Dec 1 ’2 8 ..Q -M
4s Park 1 9 3 0 .................J&J
4s R ef’g July 1 1 9 3 7 .-J&J 
3 ^ s  g R ef’g 1 9 4 0 . . . M&N  
3>£s Refunding 1943.J& J  
3s Sewer & Park 1941 .J&J  

McCracken County—
5s Ret 1933 op 1 9 1 3 .M&S 
5s Ref 1933 op 1 9 2 3 .M&S 

Owensboro—
4s W ater 1931 op ’ 1 1 -J&J 
4s Street 1930 op ’ 15-J&J  

Paducah—
434s 1918 op 1 8 9 8 .. .J & D  
4s Oct 1 1 9 2 0 . ...........A& O

LO U ISIA N A
4s State 1914____________ J&J
Atchafayla Levee Dist—

5s Ilef 1949 op 1939 .M & S  
Baton Rouge—

Im pt 4s 45 opt 1915..J<fcJ 
Bossier District Levee—

6s 1922 opt 1912____ M&N,
Caddo District Levee—

6s 1922 opt 1912____ J&D
5s 1951 op 1941............. J&JI

Fifth District Levee—
; 5s 1950 opt 1940______J&J

5s 1952 opt 1 942______J&J
Lafourche Basin Levee—

5s Jan 1954 op 1 9 4 4 ..J&Jl 
Lake Borgne Dist Levee—  

5s Dec 1952 op 1 9 4 2 .J&D  
New Orleans—

7s g D S & G S 1 9 2 2 ..J&J
5s Premium ____ _____ J&J
5s Premium (dr n u m ).j& j|
4s Funding 1948____ A&0|
4s Construction 1942 . J&J 
4s W ater & Sewer 1950

op 1942............. ......... j& j j
Orleans Dist— 5s 1 9 1 3 .M&sl 
Plaquemine Parish E  Bank—  

5s Oct 1952 op 1 9 4 2 .A&O  
Pontchartrain District—

C 6s 1912....................... M&N
D 6s 1944 ....................... M&N!

Port of New Orleans—
A 5s Sept 1 1914____ M &S
B 5s Sept 1 1924____ M&SI

Red River A  & B B Dist—
5s 1950_______________ A&O

Shreveport—
4s Pav & Im p 1934___J&J

Tensas Basin District—
6s Mar 1915 opt ’0 5 ..M a r

M AIN E
5s June 1 1919........... . . . J & D
4s July 1 1917 .....................J&J
3s Oct 1 1907 to 29____ A&O
Aroostook Co— 434s ’ 15.J& J  

4s C H  June 1 9 1 5 .. .J & D  
Auburn— 33^9 1925____ J&J
\ licnicto— .

4s Ref 1907 to 1 9 1 9 .F & A  
Augusta W ater District—

4s g Aug 1 1934...........F& A
Bangor—

4s Nov 1 191 4 ............M &Ni
334s W ater 1907 to ’10J&J 

Bath— 4 ^ 9  Mun 1 9 0 7 ..  J&J j 
4s Ref 1921 op 1911 -J&D|

Belfast— 4s 1 918_______ F& A
Gardiner W ater District—

4s Jan 1934............. ..........J&J
Kennebec W ater District—  

3 H s g  May 1910-’25 .M & N
Lewiston— 5s 1917____ A&O

4s g Oct 1 9 2 7 ............A& O
Portland— 6s 1907____ M&S

4s g Ref July 1 1 9 1 2 . J&J 
3 >49 g Ref July 1 9 2 2 .-J&J, 

Rockland— 33-$s 1 9 1 7 ..F & A  
Washington Countv—

4s 1928 opt 19231____ J&J!
Waterville— 4s g July 1 1927

3 ^ s  Sept 1 9 3 5______M&S;
W estbrook— 4s 1915____ J&Jj

M A P V I AND
334s July 1919 op 1 9 1 4 .J&J
3s Jan 1914 op 1909____ J&J
Annapolis—

4s 1931. ’ 41 and '5 0 ..J & J i

i To I. 
Ask. Net.il

102
102
102

108
103 H

103 3̂  
10L 
102 
102 
102 

96 
96 
81

*101 Vs 

*110

* ____

*103

*106
*105

*107
*107

*108

*104

*130
*23134
*287
* __
* i 0 2 H

*100
*100

*100

*106
*12434

*104
*100

*107  

* 75 

*100

115
104
95

101
100
94

100

100
98

100
100
100

100

108
100
100
100
97
95

100
95

100

100
9 5

10334
103H

111 H
105

103
104

105 '
98%
9834

99 X  
9934

102

Bonds

434
4J4
4 K

4J4 
4 X4 y24Y2
4 J 4

43^4 y2

140
2 3 2 %

102J4

101

1 2 9

101

102
98

4 .1 0

4 .10

Baltimore—
5s July 1 1916_____ .M & N

4s N ov 1 1 920 ............. M&N
4s W ater 1926_______ M&N
334s July 1 1930______J&J
334s Imp 1940________ J&J
334s March 1945____ M &S
33^s Refunding 1952.J& J
3Hs  Jan 1 1927 ............. J&J

Cumberland—
4s W ater 1 923_______ F & A

Frederick—
4s 1918 opt 1903______J&J

M ASSACH USETTS
334s g Oct 1918__________J&J
334 s gold N ov 1 9 2 3 . . . M&N
33-4S g July 1 1935........... .J&J
33^s W ater 1942________ J&J
33^ sg  July 1 9 4 4 ............M&S
3s g April 1 1909_______ A&O
3s g April 1 9 1 5 - ................A&O
3s g May 1 9 2 9 .................M&N
3s g July 1 1939 ................J&J
3s g W ater Jan 1 1941 ..J & J  
Arlington— 4s W ater ’2 2 .J&J 
Attleborough— 4s 1924 .J&J

334s March 1935 ____ M&S
-.llB everly— 4s 1911_______ J&J
~  j 4s W ater 1917_______ F&A

; Boston—
_ .  4s W ater 1919_______ A&O
- J  4s Park 1920__________ J&J
- - !  4s July 1936........... . . .J & J
. .  I 3 )4 s  W ater A p r l ’ 1 7 .A&O
. -  3 34s June 1 1923...........J&D
- J  334s June 1 1 9 2 4 ______J&D
— I 334s June 1 1932____ J&D
- -  33^s June 1 1934______J&D

334s July 1 1935______J&J
3 H s  June 1 1943____ J&D
33-4S June 1 1944____ J&D
3 H s  July 1 1945...........J&J
3s Jan 1 1 9 2 1 .................J&J

Brockton— 5s 1 9 l0 ____ A&O
4s May 1927_________M&N

4 3J4s W ater 1932____ M&N
4 Brookline—

4s W ater 1907 to 1923.J&J 
3.15s 1908 to 1 9 1 0 . .A&O

___ Cambridge—
4s W ater Dec 1 1917 . J&D  

. . .  3 H s  W ater May ' 2 5 . M&N  
3s Bridge 1941..............F&A

—  "Chelsea— 4s Oct 1 9 0 7 ..A&O
4s Park Oct 1936____ A&O

. . . Everett— 4s Sew 1929 .M & S  
[Fall R iver—

— I 5s W ater May 1 9 0 8 ..M&N
--J |  4J4s School 1913____ A&O

4s W ater June 1 9 2 3 -.J & D
— _| 3 K s  W ater Feb 1 9 3 0 .F&A  
___ Fitchburg—

4s Reg April 1 1 9 2 2 ..A & O  
— i{ 3>4s W ater July 1 1 9 2 6 ..  

Framingham— 4s 1 9 0 8 .F & A
___ I [Gardner—

4s W ater 1908 -1934.M & N  
— ! Gloucester— 4s 1908____ J&J
—  j 3J4s W a te r '07  t o ’ 3 1 .A & 0  
. . .H a v e r h i l l — 4s 1927____ J&D
—  |!Holyoke— 4s g 1927____ J&J
. . .  3 H s  Dec 1 9 0 7 -1 9 3 2 ..J & D

; Lawrence—
. . .  4s July 1 1924................J&J
. . .  Leominster— 4s g 1926 . A&O  

Lowell— 4s W ater 1920.M&N
. . .  Lynn— 4s July 1927____ J&J

334s April 1 1932____ A&O
. . .  Malden—
. . .  4s May 1 9 2 4 .............. M&N

3 H s  W ater July 1 '2 4 .  J&J 
. . .M a r lb o r o u g h — 4s 1915 . J&D
. . .  4s July 1926.................. J&J

(Medford— 4s 1917____ M &N
. . .  4s Feb 1930.................. F&A

Melrose 4s June 1 9 2 4 ..J & D
. . .  Methuen— 4s 1928______F&A

11 Middlesex Co—
. . .  4s 1916 to 1921______ J&D

Milton— 3 ^ 9  '0 7  to '3 2 .J&J 
New Bedford—

. . .  7s 1907 to 1909______A&O
___ || 4s W ater Apr 1 ' 2 6 . . A&O

334s March 1 1912 . .M & S  
iNewbuiyport—

334s W ater '0 8  to '3 4  J & D  
Newton—

69 July 1 1 9 0 7 . . ...........J&J
4s W ater Aug 1 9 3 5 ..F & A  
334s W ater Dec 1926.J& D

___ N ortham pton—
3 H s  g 1907 to 1 9 2 6 ..J& J  

Pittsfield—
4s School'0 8  t o ' 1 7 . . M &N  

Quincy— 4s ’ 07 to ’ 3 7 . . A&O  
. . . j|  33^s A p ril'0 8  t o '3 9 .  A&O  
. . .  Salem— 4s 1908 to 1920 .J& D  

Somerville—
. . .  4s July 1907 to 1 9 1 9 ..J&J 

Springfield—
4 4s g W ater Apr 1 ’ 1 3 . A&O  

4s g School Jan 1 9 1 7 .J&J 
. . .  3 H s  g 1907 to 1 9 1 8 ..J&J
- - - ! :  3349 School 1925...........J&J
___ I 39 Sewer 1930________ J&D
. . .  Taunton— 4s 1927...........J&D
—  3V£s Sewer Dec 1 '3 0 .J & D  

Wakefield—
4 4s W ater 1 9 0 7 -1 9 3 3 .A & 0
. . .  W altham — 4s 1911____ A& O
___i 4s W ater Apr 1 1913 . A& O
. . .  3348 July 1920_______ J&J

W atertown— 4s '0 7 -'3 4 .J & J
3\4b 1908 to 1929____ J&J

___i Winchester—
___|; 33^s Road '0 7  to '1 0 .J&D

I Worcester—
. . .  4s April 1 9 3 8 -..............A&O

334s June 1 1929____ J&D

Bid

107
105 106
102
1003^ i o i
101
100 101
101 102

95 98

98
97
97
97
98 
95 
90  
88  
87

100
100

95
100
100

96

'9 5 '

94
94

l6 6 ‘
100

94

100
95
«934
99

100
100

100
94 
993*

100
99
Q5H

100
100

95

100 
100 
100 
100 
94 H

100
94 

100 
100 
100 
100 
100 
100

100
95

100
100
97

100
100
95

95 H

100
100
95

100

100

.100
100

9 8

94
86

100
94

100
100
100

04
100

95

98

100
9 5

I To 
Ask ,Net

99

89

............... 3 . 8 5

............... 3 . 8 5

............... 3 . 8 S

_______ 3 . 8 5

_______ 3 . 8 5

97
_______ 3 . 8 5

96
............... 3 . 8 5

............... 3 . 8 5

_______ 3 . 9 0

........... 3M

........... 3H

...........  4

............... 3 . 8 0

............... 3 . 8 0

............... 3 . 8 0

3 .90

•  F l a t  p r i c e  n  N o m i n a l  •  U n d e r  a  l a w  a p p r o v e d  M a r  9  1 9 0 3 ,  a n d  w h i c h  w e n t  I n t o  e f f e c t  A p r  2 3  1 9 0 3 ,  b o n d s  i s s u e d  a f t e r  t h a t  d a t e  b y  

S t a t e  o r  m u n i c i p a l  c o r p o r a t i o n s  a r e  t a x  e x e m p t ,  a n d  t h e s e  s e l l  o n  a  b e t t e r  b a s i s
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B o n d s Bid

100

M EX IC O  
See Foreign G ov’ ts page 49 

M ICH IG AN  
Alger Co.— 5s Road 1922 F&S 
A bo  Arbor School District—

4a Sept 1914 & 1 9 3 5 .A & 0  
Battle Creek—

5s Sewer Oct 1910___ A&O
5s W ater 1915 to '1 7 .M & S  
3 M s Pav Sept 1 ’ 1 2 . .M & S

Bav City— 8s 1913____ A&O
5s 1 9 2 0 ........................... M &S
4s 1934...............................J&J

Bay County—
5s Fund Dec '0 7 -8 -9 .J&D  
4s Ref Aug 1922 & 1 9 2 7 ..

Benton Harbor—
4s Park Jan 1 ’ 24-’ 33_J&J  

Detroit—
4s Sewers Apr 1 '2 2 . .  A&O  
3.65s Pub Im p 1 9 1 8 ..J & J
3 M s Park 1930...........M&S

Escanaba— 5 s '0 7  to 'lO .J & J j  
Gladstone— 434s 1919 .M & N  
Grand Rapids—

4 M s W ater Jan 1 '12 .J & J  
4M sSewer&Sts’0 8 -l lM & N  
4s Market reg 1 9 1 6 . .M &N  

Grand Rapids School Dist—
4s 1907 to 1908............. J&J

Holland 4s Refg 1912-’23Feb 
Jackson— 5s '0 8  to ' l l .M & S  
Kalam azoo—

4s 1908 to 1912...........J&D b 4 %
Lansing— 5s 1913 to '2 3 . J&D

4s W ater 1920_________J&J
Manistee— 4 s '0 7  t o '1 2 . A&O
Marquette— 4s 1910____ J&J

3 M s Im p 1911................J&J
Muskegon—

5s W ater 1 9 0 7 -1 9 2 5 ..J&J
4s May 1 1934..............M &N

Muskegon School District—
5s 1942...............................July

Muskegon Co—
4 M s Jan 1 1932_______ J&J;

Owosso— 4s Ref’ g 1920_ J&J 
Port Huron— 4s R ef’ g 1919.1

4s Jan 1 1932__________J&J;
8 M s Park July 1 1920 .J&J 

Saginaw—
4 M s W at May 1 ' 2 5 . M&N
4s Sewer July 1918___ J&J
8 M s W ater M chlO ’ 20 M&S

St Johns— 5s 1914______A& O
Sault Ste Marie—

6s W ater Nov 1913 .M & N  
5s R ef’ g April 1 1917. A&O  
4 M s Bridge July 1 '2 0 . J&J
4s g July 1 1932_______ J&J

W ayne Co— 4s 1910___ M&N
S M s May 1 1914____ M&N

W yandotte— 4 M s 1934 .J& D

M INN ESOTA  
3 M » State F 'd  July 1 '2 1  .J&J 
Bralnerd—

5a Refunding 1917___ A&O
Ca8sCo5s Ct House '2 2 .A & 0  
Crow W ing Co 6 s '0 7 -1 5 .J& D
Duluth— 6s 1908........... . .J & J

5s g W ater& Light '26.J& J

Ask
To
N et

100

4 M s g  J u l y  1  1 9 2 6 ______J & J

4 s  g  W a t  &  L g t  ' 2 8 . .  A & O  

4 s  W a t  &  L g t  1 9 3 6 . . A & O  

D u l u t h  I n d  S c h  D i s t —

6s  M a y  1 9 2 3 . ...................M & N

5 s  N o v  1  1 9 1 3 ...................M & N

4 s  1 9 3 4  o p  1 9 2 4 ............... A & O

H e n n e p i n  C o —

4 M s  C t  H  A p r  1 9 2 4 . .  A & O

M a n k a t o — 5 s  1 9 1 4 ______M & N

M l n n e a p o l i s -

4M s  P a r k  J u l y  1 9 1 3 . . J & J

4 M s  g  J u l y  1 9 2 1 _______ J & J

4 a  J a n  1 1 9 3 5 ......................J & J

4 s  J a n  1 9 2 7 _______________ I & J

3 M s  S c h o o l  J a n  1 1 9 2 9 J & J  

M j r r i s o n  C o — 6s ,  1 9 1 7  . J & J

P o l k  C o — 6s  1 9 0 8 .................. J u l y

R a m s e y  C o — 5 s  1 9 1 5 . . . J & J

4 M s  C t  H  1 9 1 6 ...................J & J

S M *  M a y  6 1 9 2 1 ______M & N

S t  L o u i s  C o — 5 s  1 9 2 3 ______O c t

S t  P a u l — 5 s  1 9 0 9 ...................A & O

5 s  S c h o o l  M a y  2  ' 1 5 . M & N

4 M s  S e p t  1 9 1 7 . ...............M & S

4 a  R e f  M a r  3 1  1 9 3 4 . . A & O

4 a  M a y  1 9 2 0 ......................M & N

3 M s  A p r i l  3 0  1 9 2 2 . . M & N  

S o u t h  S t  P a u l — 6a  1 9 1 9 . J & D  

S t i l l w a t e r — 5 s  1 9 1 2 . . . M & N  

W i n o n a — 3 M s ' 1 2  t o ' 2 8 . J & J

4 s  1 9 3 3 . .................. ... ................ J & J

M I S S I S S I P P I

4 8  A u g  1  1 9 1 ® ------------------ F & A

4 a  S t a t e  J a n  1  1 9 1 9 _______ J a n

8 M s  J u l y  1  1 9 3 4  o p t i o n  1 9 1 4  

G r e e n v i l l e —

8s  S e p t  1  1 9 0 7 ......................M a r

6s  J a n  1 1 9 2 8 ..........................J & J

J  a c k s o n —

6s  J a n  1  1 9 0 9  o p t i o n . J A J

5 a  1 9 0 8  t o  1 9 2 2 .................. F e b

M e r i d i a n — 6s  1 9 2 4 ............... M a y

4 M *  F e b  1 1 9 3 5 ............... F & A

M i s s i s s i p p i  L e v e e  D i s t r i c t —  

6a  A p r i l  1 1 9 3 1  o p t ' l l . J & J

5 s  M a v  2  1 9 4 4 ...................M & N

5 s  R e f  1 9 2 4  o p  1 9 0 9 .  M &8
N a t c h e » — 6s  1 9 2 0 --------------M a y

5 s  1 9 2 3  o p t i o n  1 9 0 8 . . M a y  

V i c k s b u r g — 5 s  1 9 1 6 . . . F & A  

Y a z o o  C i t y —

5 s  D e c  1 2  1 9 0 7  t o  1 9 2 4 . .  

Y a z o o  D e l t a  L e v e e  D i s t r i c t —  

6s  1 9 4 7  o p t i o n  1 9 1 7 . . J & J  

4 s  1 9 5 2  O D t i o n  1 9 2 2 . . J & J  

M I S S O U R I  

3 a  S c h o o l  f \ m d  1 9 1 1 . ____ J a n

b 4 .25
b 4 .25
b 4 .25
b 4 .25

101
b 4 .50
b 4 .50

101

100

102
105
100

110
92

3 .9 0 %

4.20

3.85

3 .90
3 .90
3 .90
3 .85  

4
4

4
4

4.25

3 .30
3 .30
3 .30
4.25  
4 .10

3 .90
3 .90
3 .90

4
3.95

3 .90
3 .90  

4
3.90
3 .90

4
4

4
4

4
4
4
4

3.25
3.25  
4.15

3 .35

4 .1 0
4 .10
4 .10
4 .10

4M
4M

3 70

103

3Vs
3 %

3 %
3 %
4 %

........... 3 6 0

........... 3 60

3 .85
3.85
3.85  
3 85 
3 .80
3 .85... ! . . .  
...........i 4M

102 %

" I l l  3*70

4.50

105
107 M .. 
102

...........4 25

...........4 .45

112
94

B on ds Bid

Basis 4

Basis 4 
Basis 4

100

100

Basis 4

Basis 4 
Basis .3

Basis

107
105
100
99

94
94

100

1 0 0 %  
100M  
101 
103 

99 M 
9 «
98
98
96

100

3.40

5s do 1925.............................J&J
5s Seminary 1941_______ J&J
Cass Co— 4s 1913 op’ 0 8 . .  Jan 
Dade Co—

5s June 1914 op 1904 . Apr 
4s July 1919 op 1 9 0 9 .Febl 

Greene Co—
5s Fund A u g ’ 07 op '02M ay  

Hannibal—
4M s 1917 o p tio n '0 7 .A & 0  

Henry Co—
4M s 1917, op 1 9 0 7 ..A & 0  

Jackson Co—
4s C H 1908 to 1 9 0 9 ..J&J 

Jefferson City— 4M s ’0 7 . J&J 
Jefferson City School Dist—

4s 1923 option 1 9 0 8 ..J& J  
Joplin— 5s 1914 op ' 0 9 . . J&J 
Kansas City—

5s g (W estport) 1 9 1 6 .J&J
4M s g W ater 1915___ J&J
4s W ater 1924________ J&J
4s City Hall 1910____ J&D

Kansas City School Dist—
4s July 1914___________ J&J |
3M s Jan 1923................J&J;
3 M s July 1925................J&J|

Kansas City Park District— |
7s to 1 9 2 1 . . ........... ......... J&Ji

Lafayette Co 3 M s 1921 opt’ nj
1906, 1911 & 1913___ J&J!Basis 4

Pettis Co—
4s 1918 option 1 9 0 8 .M&Nj 100

Ralls Co— 4s '1 8  op '0 8 ____ F Basis 4
St Joseph—

4s Aug 1923__________ F&A|Basis4
St Joseph School District— |

4s Apr 2 1914_________A&O 100
4s 1920 op 1910...........J&D B asis4

■St Louis—
4s Renew g 1908____ A& O 100
4s Renew ster 1 9 1 1 .M&NI 100
4s Renew g 1912____ M&N
4s Renew £  1913____ A&O
4s Renew g 1914____ J&Di
4s Renewal g 1918___ J&Jj
3.65s Renew g 1 9 0 7 ..J&Dj 
3.65s Renew g 1915 .M & N  
3 M s Renew g 1 9 0 9 ..J&D|
3M s Renew g 1 9 1 8 ..J&D  
3^|s g April 1 1 9 2 2 ..  A&O  

Scotland Co—
4 M s 1908 to 1 9 1 7 . . .J&D  

SedaUa—
4M s 1927 option 1 9 0 7 .J&J Basis 4 

Springfield—
3M s 1921 op 1906____ J&J B a sis4

M O NTAN A
6s Agri Col '2 0  op '0 5 ___ J&J
Beaverhead Co—

5s 1919 option 1 9 0 9 ..J&J 
Bozeman— 5 s '1 9  o p '0 9 .J&J 
Butte—

6s Oct 1912 opt 1 9 0 2 .J&J 
Butte School District N o. 1—

4M s 1924 option 1914.J&J 
Cascade Co—

4s 1921 option 1 9 1 1 * .J&J 
Custer Co—

6s 1925 option 1 9 1 5 ..J&J 
Deer Lodge Co—

5s 1919 option 1 9 0 9 .-J& J  
Great Falls—

5s W ater '08, '1 3 & ’ 18_J&J;
4s 1923 option 1913___ J&J

Great Falls Sch Dist N o. I—
4s 1925 option 1 9 1 5 .M&S

Helena— 4s Ref 1916___ J&J
5s Jan 1 1916 option 1906.

Helena School Dist No 1—
4 M s Ref 1908 to 1 9 2 2 .J&J _____

Jefferson Co—
4M s Ref 1 9 0 9 '1 4 '1 9 .J & J  _____

Lewis & Clarke Co—
5 M s C H  g ’ 0 7 t o '1 9 - .J & J !____

Missoula 4 M s ’ 24 0 p '1 4 .j& j|  _____
Missoula Co—

4s Ref 1921 opt 1 9 1 1 .F& A ____
Silver Bow Co—

5s Fund J u ly '1 7  op'07J&Ji . . . .  
Yellowstone Co—

5s Ref 1918 op 190 8 ..J & J  _____
N EB R A SK A  

Beatrice—
4s N ov 1914________ M&N ______

Beatrice School District—
6s 1907-1919.................. F& A ______

Dodge Co—
4s Ref 1919 op 1 9 0 9 .M&S _____

Douglas Co— 5s 1911___ J&J ______
3 % s  1922..........................J&J ______

Fremont Prec’ t (Dodge Co)
4s Ref 1919 op 1 9 0 9 .M&S _____

Grand Island—
4 % s  1925 option 1910 . J&J _____

Lincoln —
5s 1907 to 1914..............F& A ...........
4 M s ’ 09 t o '1 9  o p '0 8 . F & A  _____
4s Ref 1919 op 1909. M&S _____

Lincoln School District—
4M s 1924 opt 1 9 0 9 . .M&N _____

Omaha—
5s City Hall 1912____ F& A 64.20
4 M s Oct 1917..............A&O 64 .20
4 M s Renewal 1924___ J&J 64.20
4 M s Refund 1934____ J&J 64 .20
4s Funding 1918____ M&S 64.20

Omaha School District—  !
5s Jan 1912_______ ____J&J ______
4s Jan 1919_______ . . .J & J  ______

South O m a h a -
58 June 1915________ J& D  ______
4M s 1924 opt 1 9 0 9 ..J & D  ..........

South Omaha School Dist—
5s July 1 1923................J&J ...........

N E V A D A
48 School April 1915____ J&J ___ _

4sU niversity N o v '1 0 .J & J  _____
Reno— 5s '2 4  op '1 9 0 9 . .J& J _____

Ask

%  to 3

to 3 .65  
to 3 .65

100.58

to 3.65

to 3.65  
.95 to

4 %  1 
4 %  t

108
106
102

100

to 3 .65

1O0M 
to 3 .65

to 3 .90

102 
t o  3.90

100%
102 H  
10 1 M
103 M 
103 
105

995
101
100
100

97

t o  3 .90  

t o  8.90

To |
Net | Bonds

3 .40 N EW  H AM PSH IR E
3 .40  4s Library July 1 1 9 1 1 ..J&J 
%  3 M s Hospital 1907-1925. J&J

Berlin— 4s Ref 1 9 1 7 .. .M & N
Concord— 4s 1923_______ J&J
i 3 M s 1924 to 1929____ J&J
Dover— 4s 1907 to 1916 . J&J

4s April 1 1912_______ A&O
Keene— 4s 1914 to '1 7 .A&O  

! 3M s W a te r '0 9  t o '1 3 .  J&J
Laconia— 4s 1924______A& O
Manchester—

I 5s W ater Aug 1 1 9 1 3 .F& A
4M s Nov 1 1913____ M&N
4s W ater Jan 1917____ J&J
3 M s Fund April 1 '1 9 A & 0  

Nashua—
4s 1911 to 1915...........J&D
3s 1923............................ A&O

Portsmouth— 4s 1 9 1 4 .M&N
4s g School 1923____ J&D

Rochester— 4s 1922____ J&D
Somersworth—

4s 1906 to 1918_______ A&O
NFW  JF PSFY  

Asbury Park— 5s 1 9 2 4 .J&D  
Atlantic City— 5s 1 9 2 5 .J&D

4M s g W ater 1926____ J&J
4s W ater 1930_________J&J

Atlantic Highlands—
4s g Sewer July 1 1928. J&J

Bayonne— 5s g 1911____ J&J
4 M s gold Sept 1 9 1 6 ..J& J
4s g Tax June 1909___ J&J

Bergen Co—
4s Bridge '1 0  to '2 4 . .F & A  

Camden—
4 M s W ater Jan 1 9 2 3 .-J&J
4s Paving 1929______M&N
3 M s 1908 to 1 9 3 4 .. .M & N

Camden Co— 4s 1944___ J&J
Cape May—

5s 1934.................. ......... J&D
East Orange— 4s 1 9 3 4 .A&O

4s W ater 1933_______ J&D
3 M s W ater 1933____ A&O

Elizabeth— 4s 1922 o p ..J & J  
Englewood— 4s Sep ’3 5 .M&S
Essex Co— 4s 1926____ F & A

4s g Park 1938_______ F& A
4s H ospital 1946-------F & A
3.65s P a rk ’ 15 t o '3 5 . F&A  

Guttenberg— 5s Ref April 16
1913 to 1 9 1 8 . . . ...........A&O

Hackensack —  4s g Sewer
1908 to 1913...................F&A

Harrison— 4s 1930______J&J
Hoboken— 4s 1919____ F&A

4M s 1912........................M&N
3 M s 1931........................M&N

Hudson Co—
4M s Road 1923_______ J&J
4s s  Park 1954............. M&N
4s CountyBldgs 1 9 4 6 .F & A
4s Asylum  1912______J&D
4s g Ref 1 9 3 5 . . . ____ F& A
3M sB rid ge '08  t o '2 0 .A & 0  

Jersey C i t y -
78 W ater May 1 ’1 3 ..M & N
7s July 1 1913________ J&J
7s W ater Mar 26 ’0 8 .M&S 
6s Floating Feb ' 0 9 . . F&A  
5s gold Assess 1 9 2 4 .M&N  
5s W ater June 1 ' 2 1 . .J & D  
5s Assess April 1916 . A&O
5s W ater 1916_______ A & 0
4 M s W ater 1925______J&J
4s W ater 1932............. A&O
4s 1935.............................J&D

Long Branch— 4s 1 9 3 5 .J& D  
Mercer Co— 4s R oad ’ 33 J&D

3 M s April 1941...........A&O
Middlesex Co—

3 M s B ridge'2 2  to '3 1 .J & J  
Montclair—

3M s School 1932...........J&J
Morris Co— 4 s '3 5  o p '0 5 .  J&J
Newark— 6s 1908______F& A

4M s W ater 1915____ F&A
4s Refunding 1 9 2 3 . .M&S
3 M s 1929....................... J&D
3 M s Track Elev '5 4 .P & A  
3.35s High Sch 1 9 1 7 .M&N 
Vailsburg (assumed)—  

4M s Sewer 1934— J&J 
New Brunswick—

4s Refunding 1 9 2 2 .-M & N  
Orange— 5s '2 3  to '3 2 — J&J 

4 M s Sewer 1915 to 1 9 2 1 ..  
4s June 1908 to 1 9 0 9 .J&D  

Passaic—
4M s 1913 to 1917-------J&J
3 M s 1907 to 1920-------F& A

Passaic Co—
4s July 1920 to 1 9 2 4 ..J&J

Paterson— 5s 1909---------F & A
4 M s 1933 to 1 9 4 4 .. .M & N  
4s N C Hall '23  t o '3 2 .  J&J 

Perth Am boy—
4M s W ater 1922 op 1 9 0 7 ..  

P la in fie ld -
43 1913 to 1934..............J&D

Rahway—
4s Adj 1922 op...........M&N

South Orange—
4s 1909 to 1944............. J&J

Sum m it— 4s 1933______M&N
Trenton— 4s 1911_______ J&J

4s Funding 1934____ A&O
3 M s Sch Nov 1 1929.M & N  

4 %  Onion Co— 4s Oct 1 ’ 4 2 .A& O

4 %
4 %

4 %

4M

4.20

4.25

4.25

4 %
4.20

4 20 
4 %

4 %

4 %

4.20  
4 %

4 .20

4.20  

4%

4 %
4 %
4 %

4M

4 %

Vailsburg— See Newark. 
Weehawken— 4M s ’ 1 1 .A&O

NEW  M EXICO  
~ 0s Prov debt '1 9  op ' 0 9 . M&S 

4M  6s R ef’ g 1923 op 1 9 1 3 .. .J & J  
5s Milit Inst '2 5  op ’ 0 5 . .J& J

___5s Ins A s y ’ 25 o p ’ 15______ J&J
.  4s Ref June ’ 33 op ' 2 3 . .M & S  

. . .  U  Bldg 1929 op 1 9 1 9 ..M & N

Bid

100
100
98

100
100
100

97
100

106
103
100
96

100

i o o ’
100
100

100

To
Atk Net

...........3 .30
______3 .80

99 M! —

99

1 0 2 '
102
102

93

____ 3.S5

............... 4 . 2 5

______ 4 . 1 5

............... 4 . 1 5

............... 4 . 1 5

100 . . . .
............... 4 . 2 5

............... 4 . 2 5

............... 4 . 2 5

. . . . .  3  . 9 0

...............3 . 9 0

...............3 . 9 0

...............1 3 . 9 0

...............3 . 9 0

............... 4 . 5 0

............... ; 4

............... 4

...............  4

101 * . . .  

...............  4

............... 4 . 5 0

............... I 4

............... ! 4

............... 3 . 9 5

............... 3 . 9 5

............... 3 . 9 5

3 . 9 5  . . .

3 . 9 5  . . .

3 . 9 5

3 . 9 5  | . . .

3 . 9 5  I . . .

3 . 9 5  . . .

............... 4 . 1 0

............... 4 . 1 0

...............4 . 1 0

...............4 . 1 0

............... 4 . 1 0

............... 4 . 1 0

............... 4 . 1 0

............... 4 . 1 0

............... ‘ 4 . 1 0

...............  4

--------- i 4

100
...............3 . 9 0

...............3 . 9 0

. _ | ...............3 . 9 0

........... ! 4
............... 3 . 9 0

...............3 . 8 5

............... 3 . 8 5

...............8 . 8 5

...............3 . 8 5

...............3 . 8 6

...............3 . 8 5

........................... 13 .90

........... 4

........ j 4

........... 1 4
........ ! 4
...........1 4

...........j 4

...........3 90
........... 4
...........I 4
........... j *

...........4 .20

........... | 4

bo I » a  , . . .

........  ........ j 4

...........  ...........; 4

i p )  
........... ...........4 .25

.  4 .20  
I I I . -  4 .10

I I I I I  4 *
. . .  4

100

*  F l a t  p r i o e .  b Basis, z  E x - i n t e r e s t
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Ju n e , 1907.] MUNICIPAL BONDS 53
Bonds. Bid. I T°  Ask. i Net.

Bernalillo County—
6s Fund 1922 op 1912-J&J
6s 1931 op 1921.......................

Las Vegas—
6s Ref 1917 op 1 9 0 7 ..J&J 

Bocorro Co—
6s June r931 op ' 2 1 . .M & S  

N E W  YO R K
3 % s  Park 1908 ................F&A
8s g Jan 191 2 ........... ............J&J
Sag 1 913................................. J&J
3a g 1 9 2 8 ..............................J&J
3s 1 9 5 6 ................................. F& A
Albany—

6a Park 1915 to ’ 1 9 . .M & N  
6s W ’eh P May 1 ’2 0 .M&N  
4s Park 1920 to 1 9 3 0 .M &N  

Albany Co— 4s 1 9 1 1 . . -M & S
3 % s  1907-1925............. F& A
3 % s  Aug 1 1925 ____ F & A

Auburn—
4s May 1914 to 1 9 2 5 ..J & D
3s S C R R  1909...........M&S

Binghamton 
4s C H 1928 & 1 9 2 9 ..F & A
3 % s  Bdg 1935 ............. F& A

Brooklyn—d
7s Bridge 1916 to '2 4 .J&J
6s Park 1924.................. J&J
5s Bridge 1 9 1 9 ............. J&J
4s Bridge 1926 ............. J&J
4s School 1920................J&J
4s W ater Jan 1 1 9 1 4 ..J&J
3 % s  g 1911 E x ’p t____ J&J
3 % s  g 1908 to 1 9 3 7 ..J&J  
334s g July 10 1 9 2 5 . . -J&J
3 % s  gold 1927 ...........-..J& J
334s g July 10 1 9 3 4 ...J & J
3 % s  gold 1936 ................J&J
3s Bridge 1925................J&J

Buffalo— 78 1924 & 1925 J&J 
08 Parks Jan 1 1 9 2 4 ..J&J  
4s Sewer May 1 '1 3 . .M & N
3 % s  Oct 1917................A&O
334s Park Reg 1 9 2 7 .-F & A
3 % s  1909 to '1 9 ...........M&S
334s W ater 1907 -35 .M & S
3s Road 1913................J& D

Oohoes— 7s 1907 to ’ 1 3 . .J&J  
4s July 1 1920 op '0 5 . . J&J 

Oollege Point— d
7s July 1907 to 1 9 1 3 .-J&J  

Elmira—
4s Reg May 1 1 9 1 0 ..M & N  
334s Redemption ’ 12 to '21 

Far Rockaway—d 
6s Im p 1907 to 1 9 2 1 ..J&J  

Flatbush— d— 6s 1911 .M & S  
Fulton—

3.40  W ater '08 to '2 9 -J& D  
Geneva— 4s W ater '2 6 -A & O  
Gloversville— 3 % s  '17-.J& D |  
H em pstead-d-4s g 1923-J &J 
Herkimer— 434s ’08 -’27M &N  
Hornellsville— 3J4s ’2 1 .F& A  
Hudson— 4s W a t ’07-22 July 
Jamaica— d .4 s  April 1 1917 . 
Jamestown—

4s W ater Mar 20 '4 3 -A & O  
Kings Co.— d 

4s Park May 1 1908 to 1944 
Kingston—

4s Rfd 1911 & 1912 -.J& J  
334s g W ater '12to ’36 A& O  
3s Rfd Jan 15 1 9 1 4 . . .J&J  

Long Island City—d 
7s Sept 1 ’07 to ’1 4 . .M & S  
6s Feb 1913 to 1 9 1 9 . .F&A
4 % s  1907 to 1923___M&S
4s W ater Sept 1 '2 0 .M&N  
3 % s  W ater May 1 '20 M&N  

Middletown— 334s '3 1 .F & A  
Mount Vernon—

4s School '09 to ’ 1 7 . . M &N
334s Sewer 1928____ F&A

Nassau Co— 334s 1930 .M & S
N ew burg— 4s 1 9 1 2 ____ F&A

3 % s  W ater Sep 1 ’07 M&S 
New Rochelle—

4s 1910 to 1930...........M&N
3 % s  1908 to 1 9 3 3 .-.J & D i  

New York City—
7s W  Farms 1907 to 2147. 
7s Morriaania 1917 to 19801 
6s Williamsbridge High'y: 

May 1909 to 1 9 4 4 .M &N
6s Dock 1908 ................M &N!
5s g Dock 1928...........M&Ni
4 % s  Rev Dec 15 ’0 8 . . J&D
4s Exem pt 1 9 1 3 ____ M &N!
4g N ov l ’9 5 5 ..................M&N
4s Various 1936...........M&N
4s Various 1956 _____ M &N
8 % s  Pk Nov 1 1913-M & N  
3 % s  g Exem pt ’ 1 4 . .M & N  
334s g Pk 1916 E x .-M & N  
334s Exm t Oct 1915 .M & N  
334s Exem pt 1 9 2 2 ..M & N  
334s g D ’k 1927 E x  .M & N  
3 % s  g Exem pt 1941.M & N  
3 % s  Exem pt 1 9 4 2 -.M & N  
334* R T  1 9 4 8 -1 9 5 0 .M&N  
334s g Exem pt 1 9 5 2 .M&N  
3 % s  g Exem pt 1 9 5 3 .M&N  
3 % s  g Exem pt 1 9 5 4 .M&N  
334s g W ater E x '5 4  M&N  
3 % s  Exem pt 1 9 5 5 .-M & N  
3 % s  Stk April 1 ’5 4 . .  A&O
3 % s  Nov 1 1 9 2 9____ M &N
3.30s Co ’ 17-’21 E x .. .J & J  
3s Armory 1909 E x .M & N
3s School 1 913...........M&N
3s g Street 1916______M&N
3s g Dock 1924 E x ..M & N
3s g R T  1950 E x ____ M &N
2 % 8  Pk Ex ’29op’09 M &N  

Niagara Falls— 4s N ov 1921
334* 1942-1945...........M&N
>rtn

64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10

. .  4 %  
- -  4 %

Bonds.

3
3
3
3
3

3.65
3.65
3.65
3.65
3.65

3.65
3.65

3.50
3.50

North Tonawanda 
4s W ater 192 4 ...........

Oneida Co—
3 % s  Feb 1908 to 1928 F&A  

Onondaga Co—
I II 3s July 1907 to 1 9 2 9 ..J&J 

.  j 4 %  Orange Co—
j 334s Feb 1 '1 5 -2 4 ..F e b  1 

4.50 Oswego— 334s 1 9 0 7 -2 2 .A&O  
(Poughkeepsie—
; 7s 1908 to 1913...........M&N

334s 1907 to 1 9 3 0 . . . M&S 
Queens Co— 4s 1 9 1 7 .. .J & D

4s 1927 ............................ J&D
Richmond Co—d 

4s Fund June 1 1 9 1 4 .J&D
4s g July 1 1 9 2 1 ............. J&J

Rochester— 4s ’22 to '2 7 -J&J  
334s Refg '13 op '0 3 -F & A  
334s Im p Oct 1 9 1 9 --F & A  
334s Imp July 1 1 9 2 4 .J&J 
334s R e f '33 op ’ 1 3 . . .J & J  
3 % s  B 'dge Sept 1 '21 .J & J  

Rockland Co—
5s Mar 1 1908 to 1913.J&J
4s Fund 1907-34____ M&S
334s Fund '14 to '2 4 .J& D  

Rome— 4s April 15 '2 1 . .J& J
3 % sS e p t 1911................J&J

Saratoga Co—
...||  3 % s  Feb 1909 to 1913
___ ;'Schenectady—
. . J  4s W ater 1908 to '1 5 .  M&N  

3s W ater Feb 1 9 0 9 ..F & A  
___ ^Syracuse—
. . .  4s W ater 1920................J&J
----- j 4s Refdg 1929.................J&D
. . . I  334s W ater 1928______J&J

3s W ater July 1 1 9 2 0 .J&J 
. . .  T r o y -
. . .  4s W ater 1915............. J& D
. . .  4s W ater 1925 ................J& D

3.80 3 % s  Ref 1908 to 1914 .F&A
3.80 Utica— 4s Jan 1908 to 1919. 
3 .8 0 : 334s N ov 1 1907 t o ’ 35N ov
3.80 Watertown—

, 3 .80 334s Sewer '11 to '2 7 .M&N
_[3.80 4s W ater 1925 ............. J& D
.  13 .80 Westchester Co—

3.80 334s June '27 & '2 8 . .J & D  
3 .7 0 ; 4s 1930 to 1935...........F& A
3.70 White Plains—  

ij 4s 1914 to 1928 ...........F & A
4 !j 3 % s  W ater 1 931____ A&O

Yonkers— 4s '08 to '2 5 -M & S
3.70 4s W ater '12 to '2 2 . .A & O
3.70 334s May '10 to '2 4 . .F & A

4 NORTH C AR O LIN A
4 4s Renewal 1910________ J&J

4s Jan 1 1 9 1 3 ......................J&J
.|3.70 6s Construction 1 9 1 9 . .A&O

____ 3 .70  Asheville— 6s 1916_______ J&J
____ (3.70 5s July 1911......................J&J

4 j; 4s April 1922 ...............F & A
4 1 Charlotte— 5s 1929______J&J
4 j! 434s June 10 1933____ J&J
4 j! 434s W ater Mar 1935-J& J  
4 Durham— 4 % 8  July 1 '41 J&J 

Greensboro—
___  5s g Jan 1 1931_______ J&J

4s 1954............................... J&J
____  4 | Mecklenburg County—

6s R R  aid 1 9 2 0 .. . . .M & N
____ 3.80 Raleigh— 6s 1907 ................J&J
____  3 .80 5s 1927 ............................ A& O
____  3.80 4s July 1 1929................J&J

Reidsville—
____  4 Sch Dist 4 % s  Jly ’3 1 .J ly 3
____  4 ! Wilmington—
____  4 5s Fund Jan 1922____ J&J
------- 4 4s g Ref July 1 1 9 2 9 ..J&J
____  4 NORTH D A K O T A
____ 4 4s Ref July 1 1914 .................J&J

4s Funding Mar 20 '21 .M & N
____  4 4s Refg July 1 1923_____ J&J
____  4 Bismarck—
____  3 .80 4s July 1908 .................. J&J
____ 13.80 Burleigh Co—

3.80 434s Oct 15 191S..................
Grand Forks— 434s '2 5 .F & A

3 .9 0  . . .  Ward Co— 4s July 1925.J&J
3.90  . . .  OHIO  

Akron— 4s 1911................M &S
______ 4 Auglaize Co—
........... 4 5s Bridge '07 to '13 . .J & J

Avondale (in Cincinnati)
..........  4 5s June 1916.................. J&D
— i . .|  4 %  Bowling Green—
...........  4 5s Refg 1908 to 1 9 1 7 .M&S
______1 434 Butler Co—
--------- 4 4J4s Bridge '21 & '24.J& J
100%  . . .  4s 1908-1916.................. J&J
100*4 ___Cambridge—
1 0 0 % ; _.i; 5s April 1 '0 8  t o '1 0 . . April
........... 4 4s 1923 ............................ .J& J
______ 4 Canton—
........... 4 5s 1915 to 1917............. J&J
........... 4 4 )4s Dec 1908 & 1910.J& D
........... 4 4s Imp 1908 to 1910. A&O
........... 4 4s '21 '22 '26 & '27 F& A 15
...........  4 Canton Sch Dist—
---------  4 4s 1917 to 1 9 1 8 ...........M&S
______ 4 Cincinnati—
...........1 4 7s N ov 1908....................M&N

4 6s Aug 1909__________F& A
5s Sewer May 1 9 0 9 . .M&N
5s 1930 op 1910______M&N

. !  . . .  4s Aug 1 1934 ............. F& A
! . . .  4s S F 1941 op 1921 ..J & J

-  4 3 .65 e Feb 1937...........F&A
.  4 354s R e f '56 op '3 6 .M &N  
.  4 3 % s  1938 op 1 9 1 8 - . .F& A  
.  4 3 <4s W a te r '45 o p '25 F&A 
.  4 3M s Ref 1952 op ' 3 2 . . J&J 
.  4 3s W ater 1939 o p 'lB .F & A  
.  4 Cincinnati Sch Dist—
.  4 4s 1936 op 1 9 0 6 ______M'&S
.  3 .80 3 34s 1940 op 1 9 1 2 .. .A & O  
.  3 .80 Cleveland

5s Library 1918...........A& O
A & O l ........... | ............:3 50

Bid.

3.65

10034! 
1 0 0 % , 
100 h;

89 H,
8 0 %  | 
89%| 
89JV

90 H 
903*

*90 |

*100 %  
101 

*1 24%

lO O "

nBasis

100

3.90
3 .90

102 34! 
10134

10234
98

4 %  to

3.85

3 .00

3.801

4 34

4.30

4 H

3.80

3.80

3.70J

3.90*

3.75;
3.75

3.901
3.90

3 .* 0 !
3 .80
3.8:

3 .80

3.65
3 .65
3.65
3.65
3.65
3.651 
3.65, 
3.65;
3.651 
3.65!
3 .65

3 .65

Bonds. Bid. A$k.
n>

N*t.

! Cleveland— Concluded
0 1 4s Sewer 1910 _______ A & 0 ______ . . . . . 3 .87

4s Ref 1 9 1 8 __________A&O . . . . . 3 .87
5 j 4s Infirmary 1 9 2 0 . . .  A&O . . . . . 3 .87

! 4s W ater 1 9 2 0 ............. A&O ______ 3 .87
5 | 4s Sewer 1925________ J&D 3.87
3: 4s Park 1 9 2 9 ................ A&O ______ 3 .87

4s Park 1931 ................A&O . . . . . ______ 3.87
3 4s Sewer 1 9 1 9 ............. M&S ___ 3.87
3 4s Park 1924 ................A&O 8.87
3i 4s Grade Crossing'3 0 . A&O ______ 3 .87
3r Cleveland Sch Dist 4s.
j: April 1 1922............. A&O ______ . . . . . 3 .87

Clifton (in Cincinnati)—
4 % s  W ater 2d ser '22 A&O ______ ______ 3.70

3 Columbiana Co—
3 4s FundJul20 '07 t o 'l l  J&J 3 .80
> Columbus—

4 % s  Sewer 1 9 2 1 ____ M&S ______ 3 .80
3 ! 4s F D  June 1 1 9 1 6 .. .J & D ______ 3 .80

i 4s Dec 1 1927................J&D ______ ______ 3 .80
4s Sewer '33 op '1 3 ..M & S ______ 3 .80

» 4sW at-w ks'45 op ’20 ..M & £ - - - - - . . . . . 3 .8 0
3(1 334s 1932 op 1912____ J&J . . . . . 3 .80

Columbus School Dist—
)j 4s Mar 1 1 9 2 6______M & S . . . . . 3 .80
) 3 % s  Mar 1 1923 M&S . . . . . ______ 3 .80

Cuyahoga Co—
3 .80) 5s 1907 to 1920 ______A & O . . . . .

4s Refund 1907 to ’26 A&O ______ . . . . . 3 .80
Dayton— 5s Apr 1 9 1 5 ..A & O ______ . . . . . 3 .80

4s 1907 to 1 9 1 8 ...........A& O . . . . . 8 .80
3 % s  W a te r ’08 t o '1 5 .J & D - - - - - ______ 3 .80

1 Dayton Sch Dist—
> 4s March 1920 ............. M&S . . . . . 3 .8 0

Defiance—
5s 1907 to 1915 M &S ______ ______ 4
434s 1908 -1916_______ M &S - - - - - ______ 4

East Liverpool—
4s Refdg 1940 op '20 .J & J 3.90

Elyria—
4s W ater 1909 to '2 3 .F & A . . . . . 3 .90
4s W ater 1924 to '3 8 .J&D . . . . . . . . . . 3 .90

Findlay—
*\ 6s Fund 1907 ................ J& D . . . . . 3 .90
, 6s W ater Sep 1 ’0 7 . .Sep 1 . . . . . . . . . . 3 .80

5s W ater Mar 1 '0 8 . .M & S 3 .9 0
Fostoria—

6s Pvg Sept 1 1 9 0 7 . .M&S . . . . . . . . . . 4
! 4s Mar 1925__________M&S . . . . . 4
Franklin Co—

434s May 1 1908____ M &N
I 4s B rid ge '08 t o ' 11 . .  A&O

______ ______ 3 .75
______ 3 .76

: Gallipolis—
5s W ater Feb 25 '1 4 .F& A ______ ______ 3 .90
4s Redemp A u g25 '20 F& A . . . . . . . . . . 3 .90

Hamilton—
! 5s Gas F e b '08 t o '1 8 .F&A ______ 3 .80

434s 1 9 1 9 ......................M&N 3.80
Hamilton Co—

5s Aug 1 '3 4 o p '1 4 . . - F & A  
i 4s C H  Ju n e'36 o p '16 J& D

______ 3.66
3.65

Lakewood— 5s 1920 . . .A & O 4 %
! Lima—

5s Im pt 1907 to 1 9 0 9 ..J&J ______ 3 .90
4s Sewer 1907 to '2 5 -A & O ______ 3 .9#
3 % s  Refg '30 op '2 5 -A & O . . . . . ______ 3.90

j Lorain—
J 5s Riv Im  '18 to '3 2 . .J& J . . . . . 4 %

Lucas Co—
4 % s  Road '07 to '1 0 .A& O ______ . . . . . 3 .80
4s C H  1944 op 1 9 2 4 .M&S 3 .8 0

Madisonville—
! 5s 1932 op 1922_______ J&J 3.85
Marietta—

3 % s  1931 op 1 9 1 1 .. .F & A » - -  .  - 3 .90
Marion—

i 5s Sewer 1908 to '2 3 -M & S 3 .90
Martin’s Ferry—

5s Sch 1926 to 1 9 4 4 . .M&S 4
Mercer Co—

5s 1908 to 1924............. F&A 3.90
Middletown—

4s Park 1930 op ' 2 0 . . F&A 3.90
Norwood— 5s Sept 1 '1 5 .Sept ______ . . . . . 3 .85

4 % s  1925____________ J&D ______ ______ 3 .86
4s 1930 . - .....................A&O . . . . . ______ 3.85

Portsmouth—
4s 1909 to 1924 J&D 3.90

Portsmouth School D ist—
3 % s  1917 to 1922 . . .A & O ______ 3 .90

Sandusky—
5s W harf 1907 to '2 6 .F& A  
4s Paving ’08 to ’ 10 .M & S

______ 3 .90
106“ ______ ___

Springfield—
6s Aug 1 ’07 to ’ 1 0 . .M & S ______ ______ 3 %
5s Fire Dept ’ 15 to ’21 M&S ______ ______ 3 %
4s 1 9 2 1 -1 9 2 5 .................M&S ______ 3 %

Steubenville— 4s 1 9 2 4 ..  M&S ______ 3 %
Tiffin— 4s Sept 1 1915 ..M & S ______ 4
Toledo— 5s 1911 M &N ______ ______ 3 .85

434s Oct 1 9 1 9_______A&O . . . . . 3 .85
434s Dec 1914_______ J& D . . . . . 3 .85
4s 1926 _______  ____ A& O . . . . . 3 .86
4s Park July 1 1 9 4 2 ..J&J ______ ______ 3.85
3 % s , Refunding ’30 .M & N  

Toledo Sch Dist— 4s '23 to ’29
______ 3.85

3 .85
Van W ert Co—

6s Rd 1911 to 1 9 1 9 ..F & A _____ ______ 3.85
Youngstown—

5s Park March 1 1914 . J&J ______ 3 .80
5s Fire Oct ’07 to ’ 17. A&O ______ 3.80
5s Sc Dis ’07 & ’0 8 . . .M & S ______ 3.80

Zanesville— 43^s 1 9 0 9 .A&O ______ 3 .80
O K L A H O M A

Canadian Co—
4s Ct H  1922 to 1931 -F & A 100

!Logan Co—
5s Ref 1919 op 1 9 0 9 ..J&J 102 . . .

[Oklahoma City—
6s Funding 1915____ F& A 106.50 ___
6s Sewer 1936_______ F& A 111.11 ___
5s W ater 1930____ ..A & O 107.12 ______ ___

:Oklahoma City Sch Dist—
6s 1914_________________J&J 108.24 _____
4s 1933_________________J&J 100 ______

Oklahoma Co—
434s 1924 to 1933____ J&D 105.23

Payne Co—
4V*s Refg '20 to '2 9 . -A  AO 104.55 ........... —

• F la t  price. * Sale price. d Now part of New York City. 6 Basis fc Last Sale
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Bonds. Bid. Ask
To

Net. Bonds. Bid. Ask. r °\Net. Bond* Bid. | Ask. Net.

OREGON \berdeen— 6s 1915______J&J m VERMONT
! 109-Astoria— 6s 1917 ____ A&O 105 5s Oct 1 1907 to 1921.A&O 4.26 6s Agric Col 1 9 1 0 .. — J&E —

Baker City 5s 1923______J&J 10834) 4.44 4 34sSewer Julv2 '26.J& J2 4.25 Barre— 4s W ater '1 4 — J&D i 100 --------- —
Dallas City 5s 1917-26 .M & N 4 * Custer Co— 6s 1920 opt 1910 4.76 334s 1922 op 1918____ J&J 95 —
Portland— Faulk Co— 6s 1915____ S-an 4.60 Bennington— 4s 1917___ J&J 100 . . . . . —

5s e CH 1922.................. J&J 4 ! Lawrence Co— Brattleboro— 4s 1918— J&J 100 ______ ___
6s W ater 1923________ J&J 4 is  C H '26 opt ' 1 6 . . M&N m Burlington— 4s 1919— J&J 100 --------- —
5s g Bridge 1925______A&O 4 Marshall Co— 6s 1915. _ -J&J 4.50 Middlebury 4s ’ 41 op’ 2 lM & N 100 ______ —
4s g Bridge 1934______J&J

Portland School District—
4 Mitchell— 5 s '2 4  opt '1 4  M &N 4 .30 Montpelier 4s’ 19 op ’ 04 . A&O 100 . . . . . —

. Sioux Falls— 5s 1923 ___ J&J 4.30 Rockingham—
1005s July 1 1914_____________ 105 Sch Dist 5s Oct 2 1925. Oct 4.30 4s Jan 1908 to 1 9 1 7 .-J&J ------

Port of Portland— Watertown— 6s 1908 ___J&J 4.50 Rutland— 4s g 1924___ M &N 100 . . .
5s g Jan 1 1922_______ J&J 4 Yankton Co— V IR G IN IA

92 9 2 H4s Dry-dock 1934-------J&J 4 4s Rfdg 1919 op ' 1 4 . M&N 4.20 3s New c 1932___________ J&J . . .
Salem— 5s 1 9 1 2 .. — A&O 100 TENNESSEE 3s Funded debt '9 1 ______J&J 925-6 92% —

P E N N S Y L V A N IA
08 Agricultural College Feb

434s Penit’ y Oct 1 9 1 3 ..A & 0  
434s Redemption 1 9 1 3 .A&O

102
102 Brown Bros ctfs___________ * 2734 ____

1922 ______ _________F&A ______ 4 4s Redemption 1907 .A & O 100 Danville— 5s 1925_______ J&J . . . .  . 4.7&
4s Funding Feb 1912___F&A ______ 3 .25 3s Settlement (100) 1913 J&J 4s Street Im  Sept 1925------- 3 .75
334s Funding Feo 1 9 1 2 .F&A ______ 3.2o 3s Settle't (1000) 1 9 1 3 ..J & J * 9534 9634 Lynchburg— 8s 1907___J&J --------- *
Allegheny— 4s 1907 1 9 . .  Var 

4 s ’ 0 7 '1 2 '1 7  & '2 7 ___ J&J
3.8o 110 5s Perm Im p '2 6  o p ..J & J ______ 4

____ 3.85 Chattanooga— 6 s '0 9 . .A & O 4.25 434s Ref June 1 1927.J&J 109 i l 2 ------
334s 1907 to 1931____ A&O

Allegheny Co—
3.85 5s Apr 15 1920____ A & 0 1 5

Davidson Co—
10934 4.20 4s Refunding 1 9 3 5 .-M&tf 103 ______

3 90
4s Refunding 1934___ J&J 103 ______

5s Comp 1913________ J&J
4s Roacf 1 9 3 4 ______M & N

______ 5s Asylum  1913_______ J&J 106 4s W ater 1938_______ F& A 97 100
3.90 4s Turnpike 1922 ____ J&J 100 103 Manchester— 4s 1935------------- 98 100

334s 1932 opt 1 9 2 2 ..M&N ______ ______ 3 .90 Knoxville— 6s 1915____ J&J 4.25 I N e wport N ews— 4 34 s’43 M & N 102
Altoona— 4s '3 4  opt '1 4 .J&J 3 80 5s g Im p 1921________ A&O 4.25 Norfolk— 6s Ren 1914 .A & O 104 108

4s R ef’g July 1 1936 opt 
1916................................ J&J 3 .80

4sJune 1 1 9 2 9 -. .  . .J & D 4.20 5s Renewal Apl 1 9 1 1 -A&O 102 105
. . . . . ______ N orthKnoxville5s’ 19 M &S 4s General 1929...........M&N - - - - - 9834

Altoona Sch Dist—
3.85

Memphis— 4s W ater Oct 1 1 9 3 4 .A&O 97 98 34
4s 1911 to 1935____ A & O ______ ______ 6s Comp 1915__________J&J 110 4s Im pt March 193 6 .M & S . . . . . 100 ___

Braddock 4 ^ s  ’ 07to’ 16 M&S ______ 4 6s Comp Flip 1907____ J&J 102 Petersburg— 5s A u g '2 9  F& A ______ -  - - -  - ___
4s 1907 to 1935____ M&N . . . . . 4 434 R efd g g  1926______J&J 103 106 iPortsmouth— 4s Jan ’ 30 .J& J 98 H 100 ___

Chester— 334s 1929 _____J&J ______ 3.V5 4s W ater 1933_______ M&N 98 10034 Richmond— 8s '08 to '09 .J &J ______ . . . . . 4
Chester Sch Dist—

3 .75
Nashville— 6s '1 1 .A 3 0 & 0 3 0 4 6s 1908 to 1914............. J&J 4

334s July 1931...........J&J ______ 6s W ater 1 9 1 3 -.A 3 0 & 0 3 0 4 5s 1920 to 1922_______ J&J 107, ______ -----
Easton— 334s 1928_____A&O
Eaeton Sch Dist—

______ 3 . Vo 5s Sewer Dec 1911___J&D 4 4s Jan 1 1924 t o '2 6 - .-J & J 100 . . .

3 .75
5s Haymarket 1922 .M & S 4 4s R ef'd 'g  reg 1 9 2 9 -.J& J . . . . . 100 ___

4s 1924 opt 1914_____ F & A 434s July 1907 . ______J&J 4 4s July 1 1925-------------J&J 100 . -  .
Erie— 4s 1914___________ J&J 3.70 434s April 1 1923____ A&O 4s Jan 1 1938__________ J&J 100
Harrisburg— 4s 1920— J&J ______ ______ 3 .75 4 W ASH IN G TO N

4.25334s 1907 to 1 9 2 5 .. .M & S  
Harrisburg Sch Dist —

______ 3.70 4s Sewer 1 9 2 7 . ___ _J&J 4 Clallam Co— 4}4s 1 9 2 1 .M &N ______

3.75 Shelby Co— 4s 1955____ J&J 99 10234 King Co— 5 s '2 9  op '0 9 ..J & J ______ 4 .15
334s 1908 to 1 9 3 3 ..A & O ______ ______ T E X A S Olympia— 6s '2 0  op '1 0 .  J&J 100 ______ . . .

Hazleton— 5s Red April 1909_______ J&J Pierce Co—
4 *4s 1936 opt 1911____ F& A 4 Austin— Ref 4-5s 1931-.J & J 9134 9234 6s Fund '11 op '01  .June 1 ______ ______

Homestead— 5.40s '1 5 .M & S . . . . . 4 . . . 5s May 2 1912 o p '0 2 . May 4.20
Johnstown— 5s '21  op .M & N ___ 3.85 Seattle— 5s F 'd g  g 1911 . J&J ______ ______ 4 .20

434s Sept 1 1923____ M&S . . . . . 3 .85 5s 1941 opt 1921...........J&D 101 5s g Gen 1912________ A&O ______ 4 .20
4s 1930 opt 1915____ M &S 3.85 4s 1942 opt 1922______J&D 89 90 434s Sewer 1 9 2 7 _____M&S 103% 104 4 .20

Lancaster—
3.90

4s Lib. Oct 15 '22 A& O  15 4)4
4s W at J u ly '0 7  to '2 0 .Q -J --------- 4.25 4s April 1925................A&O ______ 434

McKeesport— 5s W  '1 1 . J&J . . . . . 3 .90 434s 1939 opt ' 0 9 . -A p r 10 4.25 4s Park 1927............................ 98 M -----
Philadelphia—

3.55 Dallas— 6s, F 'd 'g  1 9 1 7 .A&O b 4 .60 4 .40 Seattle Sch Dist No 1—
4.20334s Dec '0 7  to '2 4 — J&J 5s W ater 1917................J&J b 4 .60 4 .4 0 4J4s g May 1 '2 4 -------M&N ______

334s Dec 1907 t o ' 2 6 . . J&J . . . . . 3 .55 5s June 1 1931 . .  . . .J & D b 4 .60 4.40 Spokane— 6s W ater '1 1 .  A&O ______ 4.25
334s W ater 1931______J&J --------- --------- 3 .56 5s g Aug 1928________ F & A b 4 .60 4 .40 534s Feb 1 1918______F&A ______ 4.25
334s July 1932 ............. J&J --------- 3.55 b 4 .60 4 .40 5s g W a ter .-S ep t 1 1914 4.20
334s July 1 1934---------J&J
3s N ov 1 '0 7  t o ' 1 9 . . M&N

. . . . . 3 .55
3.65 Denison— 5s 1920----------- J&J

Denton Co— 5s 1936 o p . A&O
4 H

4.25
4s W ater 1925________ J&J

Spokane Co—
........... 43fe

Pittsburgh— 4s ref 1921 op 1 9 1 1 .-J & D . . . . . 4 .10
7s Fund debt 1909___ J&J 4 5s N o v l6 '3 4  op '0 4  A& O lO 4V4 Spokane Sch Dist No 81—

4.20
4 .20

6s W ater Jan 1908___J&J
5s Fd debt imp '1 3 . .  J& D . . . . .

--------- 4
4 El Paso 5s '2 9  o p t '1 4 . .F & A  

5s W ater 1929 op 1909 . _F
101
100 ........... 6s July 1 1910------------- J&J

434s Mar 1 1924______M&S
........... ---------

4s May 1925_________M &N . . . . . . . . .  - 4 Stevens Co—
4.254s 1912 to 1927 ____ M &N --------- --------- 3.75 110 113 434 s Fund '21 o p 'l l .M & S . . . . . ______

4s 19i 8 to 1927 .  . .M & N . . . . . 3 • t 5 5s Ref 1Q20 J&J 103 Tacoma— 6s 1 9 1 1 ____  A&O ___ 4 .20
334s R e f '0 8  t o ' 1 0 . .  A& O --------- 4 4s R ef'd 'g  1941 ____ J&J 95 9834 5s g Fund 1920_______ F & A 100 103 ___
334s A p r '09  to '3 0 ___ A& O

Reading— 4s '0 9  to '2 4 .  A&O
---------

: : : : :
4

3 .70 Galveston—
98 100

Tacoma Sch Dist No 10—  
434s Feb 1 9 2 0 ............F&A 434

4s Apr '18  opt 1898 . A&O 3.70 99 100 W hatcom  Co— 6s 1 9 1 1 .-D ec 4.15
Scnuylkill Co—

3.75 98 100 4 J4s F 'd ’ g '2 2  o p ' 1 2 . .J&J 
Whitman Co— 5s '1 2  op Apr

______ 4.1 5
4s Oct 1 '1 6  opt ' 0 6 . . A&O --------- --------- 99 100 ______ 4 .20
3s Jan 1 1921 opt____ J&J --------- 3 .75 08 100 W EST V IR G IN IA

Scranton—
4s Jud Fund '1 0 -'1 5 - '2 0 -

3.75
3.75

5s Grade Rais 1 9 4 4 ..A & O 100 . . . Charleston—
4s Sept 1 '2 2  op '1 2 .Sept 1 98

*25-’ 3 0 - '3 5 ________ A&O
334s June 1915----------- J&D

--------- --------- 5s 1913 op 1 9 0 3 ..April 10 
Goliad Co—

5s Mar 10 1 9 1 9 ..April 10 
Harris Co—

5s 1935 op 1905 ... A&O

97 ........... . . . 4s Bridge 1935 op '25 .J & J  
43*s g Jan’2 7 -'4 1 .a n  Jan 1

97
106

. . .

Bcranton Sch Dist 4s '1 5 -'1 8 -
* 2 3 - '2 8 - '3 3 ___________ A&O
334s 1914-1932..............F& A ........... . . . . . 3 .80

3.80
........... ........... 4.25

4.25

Charleston Sch Dist—
434s 1932 op 1907-------May

Huntington— 6s 1921-------0
100
100 ...........

Steelton—
334s Sch Dist 1 9 3 0 . . .J & D ______ 4 Houston— 6s Fund ' 1 2 . . J&J 

5s Comp July 1918___ J&J
102
102 ........... . . . Martinsburg—

4s July 1 5 '3 4  op ' 2 1 . .J& J  
Parkersburg— 5s ' 16 .  .  June.

4s 1923 op 1913...........A&O
Wheeling— 6s 1924 op-------N

5s City July 1 1919 op— J 
4 J4s Bridge July 1 '2 4  op .J  
4s Ref 1912 to ' 3 6 . .  July 1 

W ISCON SIN  
Appleton—  „  „ .

4s High Sc '0 8  to '2 4 . F&A  
Bayfield Co—

5s g July 1918------- . . . A * 0

98 . . . . . . . .
Uniontown—  

4sIm p'28op '18tax-em M & N  
Wilkes-Barre—

334s R 'd 'g  '0 8  to ’ 2 9 .F&A  
Williamsport—

334s Ref '2 9  opt '0 9 .M & S  
RHODE ISLAN D

834 g S H 1934 __________ J&J
3s State H  July 1938— A& O  
Bristol— 334s g 1 9 3 0 . .M&S 
Burrillville— 334s 1939. M&S 
Cranston— 4s g 1 9 3 9 ..M & N

102
98
93
92

100

■95 "

4

3 .75

3.75

5s Sew Nov 15 1939.M & N
Llano Co— 5s 1919-----------------
McLennan Co—

6s Bridge 1 9 0 9 ..April 10 
Milam C o5s M a y l5 '3 5 .A & 0  
Paris— 6s A p r '3 7  o p '1 2 .  J&J

5s Im p June 1930____ J&J
San Antonio—

6s g Im p 1917 op '0 7 .  .J& J
5s 1917 op 1907...........F& A
434s May 1 1920____ M &N

Sherman— 6s Ref ' 1 2 . . A&O
6s Funding 1930-------A&O

Tarrant Co 4s R ef'd 'g  1 9 1 9 ..
W aco— 5s g 1923............. A&O

5s Im p 1920__________M&S
5s N ov 1 1934_______ M&N
5s Sewer 1937________ J&J
4s Jan 1 1931______________

i O l "

104

1 0 5 "
103

9934
99
98

1 0 6 "

16OV4
100

434

4.25

104
98

102
102
101
102

...........

103H 3.4C

4

4
4

East Providence—
4s g Fdg June 1 5 '4 7 ._ J & D

Lincoln— 4s 1928..............A&O
Newport— 4s g 1927— F& A

4s May 15 1948---------M&N
334s g High S c h ' 5 4 . . J&D  

Pawtucket— 4s g 1 9 1 0 ..J& J
4s g Mav 1937............. M&N
334s 1922........................J&D

Providence— 4s g 1921 .J& J
4s g Apr 1927................A&O
334s g W at 1916------- M&S
3J4s Sch & Br 1929 .M & N  
3s Sewer & Im p 1929 M &N  

Warren— 4s '07 t o ' 2 2 . . A&O
W esterly— 4s 1927 -------M&S

334s W ater Feb 1 9 2 9 .F&A  
W  oonsocket— 4s g '1 9 . .A & 0  

334s W at May 1 ' 3 1 . M&N  
SOUTH C AR O LIN A

434s Blue 1928 __________ J&J
434s Refund 1933 o p '1 3 . J&J 
Charleston— 5s Oct '2 2 .A& O

434s 1928 .......................A&O
4s Jan & July 1909— J&J 

Columbia—
6s 1 9 2 1 . . ..........................J&J
454s 1 9 4 5 ..................... .J & J

100
100
100
100
93
09

100

I I I "

1 0 2 "

‘ 32 "

105"

4.50
4.25

4*25
4.25

4s R ef'd 'g  1907 t o '2 0 .J&J 
Kenosha—

334s 1919 op 1909-------J&J
LaCrosse— 5s ’ 15 op '0 5 . J&J 

334s R ef'd 'g  1 9 1 9 .. .A & O  
Langlade Co—

4s June 1 '1 4  to '2 3 . June 1 
Madison— 4s Oct 1 9 2 5 . . -Oct
Milwaukee— 5s 1907-------J&J

5s Liby&M u '0 7  to '17-J& J  
4s Viaduct 1907 to ’2 6 -J&J 
334s Jan 1907 to 1 9 2 1 .J&J 

Milwaukee Co— -
4s Viad Sept 1 ’07 -25 .M & S
5s Build July 1 '0 7 ___ J&J

Racine— 5s 1912-----------April

- - - - -

4

4
4
4

4

93

l o o "
100

'9734
101

97

n o
106

3*80
3.80
3 .80
3 .80
3 .80

U N IT E D  STATES— See 
U .S .  Possessions— See un 

Governments, page 50. 
UTAH

5s Territorial 1 9 1 2 ______J&J
4s State 1916____________ J&J
334s Ref 1918........ ............ J&J
334s Refund'g 1920____ J&J

page 2 
der Fo

3.
reign

3.50
3 .50
3.50
3 .50
434
434
434
4 Vs

4%
4
4
4
4
4

100
3 .8 5
3 .85
3.85

3.85  
3 .90

95

114
10534
108
105
100

10434

: : :

5s 1913............................ M&N
434s 1918 op 1908 . . . F & A  
4s Ref’ g 1921 op 1911 J&D  

Ogden Sch Dist—
4s July 1922 op * 1 2 .J&J 

Salt Lake City—
5s Funding 1914____ M&N
434s Ref Jan 1 1 9 2 4 ..J& J
4s Ref Jan 1921............. J&J
4s W ater '2 0  op ' 1 0 - . A&O  
4s S & W '2 5  o p '1 5 ._  A&O  

Salt Lake City Sch Dist—

---------

: : : : :

5s July 1916 op 1906-J&J  
4s School 19 0 8 -1 9 2 3 .F&A  
334s Sch '1 9  op '0 9 .  July 1 

Racine Co—
4s Asylum  '0 9  to ' 2 3 . F&A  

South Milwaukee—
5s W ater Oct 1 1 9 1 3 .A&O  

Washburn 5 sF u n d .'15 .M & N  
Wausau— 4 s ’ 11 t o '2 5 .  A&O  

W YO M IN G  
6s Cap 1908 to 1 9 1 1 .-Jan 1 
6sUniver’yB ldg’0 8 to 'l l  Janl

...........

; ;

4
4
4

4

4.10
4 *

" 4 X

5 M s Jan 1 9 3 7 ................J&J
Spartanburg—

434s Oct 1935................A&O
SOUTH D A K O T A

4s R ef'd 'g  Sept 1909------- J&J
4s May 1909______________ J&J

10334

104

105.25

........... 3 .40
3 .40

5s 1912 & 1913...........F& A
Salt Lake County—

5s Fd 1917 op '0 7 ____ F& A
Weber Co—

5s 1921 op 1911 A&O  
4s 1922 op 1912_______ J&J

--------- ...........

4

43*

4
4

Cheyenne—
5s Ref’ g ’ 31 op '1 1 — F& A  

Evanston— 5s 1930 op 1910. 
Sheridan— 5 s '3 4  o p '1 4  A&O  
Uinta Co—

1 4 )4 s '0 9  t o '1 8  o p '0 9 . -J&J

166"

4.26
4.76

4 .60

• F a t  price. 6 Basis, d Stamped 2 3 4 %  until D ec. 1 1906. k Last ale
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BANKS AND TRUST COMPANIES.
5 5

Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.

A L A B A M A — Nat. banka last call May 20; State institutions latest returns.

Capital.
Surplus 

<fc Profits.
Gross

Deposits. Par. Bid. Ask.

Birmingham. $ S S Per share.
Am er. Tr & Sav B k. 200,000 45,000 2,920 ,000 100 220 235
Birming’mTr <fc Sav 
Citizens’ Sav B ank.

500,000 272,679 3,920,849 100 215
50,000 3,000 380,000 100 105

CommercialStateBk a62,100 3,600 225,000 100 95 100
First National Bank 1 ,000,000 589,383 8,081 ,702 1(H) 260 280
Jefferson Co Sav Bk 100,000 137,819 1,070,292 100 225
People’sSav Bk&Tr 75,000 42,939 1,032,863 100 140 175
Traders’ Nat B ank . 100,000 9,207 603,677 100 110 120

Mobile.
Bk of Mobile, N BA 100,000 r48,057 1)897,705 100

Per
180

share.
200

First National Bank 300,000 71-526,159 » 2 ,4 10,963 100 395 400
Leinhauf Bank’gCo. 
Merchants’ B a n k ..

150.000
150.000

135,1500
55.000

700.000
750.000

100
100 170

People’s Bank______ 150,000 576,199 2 ,51*,434 100 500
Central Trust C o___ 250,000 82,265 583,474 100 152 155
City Bank & Tr C o. 500,000 418,593 1,758,043 100 220 221

Montgomery.
American Nat Bank Absorbed by Fourth N at. Bk.

Per share.

Exchange Nat Bank 300,000 97,612 477,108 100 130 133
First N at B a n k ___ 1,000,000 285,007 2,959,931 100 160 161
Fourth Nat B a n k .. 500,000 71261,446 711,465,124 100 157 158
M ontgom ’y Bk &Tr 250,000 5,349 341,768 100 100 102
New Farley Nat Bk 200,000 26,230 279,755 100 121 124
Union Bk & Tr Co 100,000 31 ,049 231.789 100 128 131

AR IZO N A — Nat. banks May. 20; State banks Oct. 20 ’ 06.

Phoenix—
Nat Bk of Arizona. 100,000 97,428 845.815 100

Per share.
150

Phoenix Nat Bank 100,000 116,064 1,749 ,303 100 * 135
Val Bk of Phoenix. 100,000 30,000 400,000 100 * 100

A R K A N S A S —Nat banks. May 20; State institutions latest returns.
Little Rock—

Arkansas V al. B k _ . 100,000 Began
Bank of Commerce. 100,000 139
Exchange Nat B k . .  300,000 220
German Nat B ank. 300,000 362
State National B k . 500,000 60
Little Rock Tr C o ..  alOO.OOO 43
Mercantile Trust Co 6100,000 5
Union Trust C o____  250,000 40

Pine Biuff—
Bank of Pine Bluff- 100,000 83,1621
Citizens’ B a n k ____  100,000 42,199
Cotton Bcii S &TCo 60,000 17,374
Merch Plant B k. 175,000 58,479
Simmons Nat B k _ . c l0 0 ,0 0 0  t;32,000,

bus iness Jan 
479, i ,2 8 i ,1 8 9  

1,501.254  
1,340,420  

800,14  
419.826

,740 
,387 
,843 
,92 4 
,000 
,330 900 ,000

542,000;
709,726
227,775:
548,992

t>270,000

Per share.
14 1907.

25 * 58
100 * 160
100 * 185
100 * 115

25 . .  . .
6 40 * 50

100 * 150
Per share.

25
100

C A L IF O R N IA — Nat banks last call May 20; State institutions latest returns.
Los Angeles 

American N at B k . .
Amer Sav ’gs Bank 
Bk of Los Angeles 
B ’way Bk & Tr Co.
Central B ank_______
Citizens’ Nat B ank.
Commercial Nat Bk 
Dollar S Bk & Tr <
Equitable Sav Bk 
Farmers’ & Mer Nat
Federal B a n k ...........
First Nat Bank____
Germ -Am  Sav B k ._
Home Savings B k . .
Intern’l Sav Ex Bk_
Merchants’ Nat Bk.
Nat Bk of California 
Security Savings Bk 
South’n Cal Sav Bk 
Los Angeles Tr Co.
Merchants’ Tr Co 
Metrop Bk & Tr Co 
Southern Trust C o.
State Bank & Tr Co 
U S Nat Bank 

Oakland—
California B a n k ___
Central B a n k . , . ! . . .
Farmers’ & Mers Bk 
First National Bank 
Oakland Bk of Sa v .
Sec’y Sav Bk &TCo 
State Savings Bank
Union Nat B ank___
Union Savings Bk 

Sacramento—
California State Bk.
Farm & Mech S Bk 
N B D O  Mills & C o .
People’s Sav ’gs B k .
8acrainento B a n k ..
San Prancisco—

American Nat Bk 
Bank of California 
Bank of Italy .
Citizens’ N a t'B k ___
City & County Bk^
Columbus S & L Soc 
Crocker Nat B a n k .
D on’hoe-Kellv B Co 
First National Bank.
French-Amer Bank.
French Savings B k .
German Sav & Loan

f t r  ishare.
1 1,000,000 177,289 4,693 ,612 100 117 120

225,000 50,000 1,450,126 100 1
72,000 14,800 312,119 100 1 3 0 ''

250,000 152,914 2,262 ,709 100 155 - - - - -
100,000 135,276 2 ,367 ,273 100 240
300,000 n357,069 712,506.795 100 233 2 7 5 ”
200,000 7)35,302 Til ,116,653 100 135 160
100,000 30,81*0 1,050,331 100! 140

50,000 34,597 1,348,296 100 165
1,500,000 1,649 369 12.632.543 100 370 3 7 9 "

25,000 6,986 215,265 100i 12
1 ,250,000 1,452,173 14,660,659 100 421 4 2 3 *

600,000 250,787 9 .373 ,448 100 305 379
200,000 20,690 74S .I94 100 139
134,000 4,340 553,000 100
200,000 71431.969 4.446.8S1 100 450
500,000 118,298 3.147 324 100 193 225”
500,000 295,001 15,515,339 100 250 325
100,000 344.103 7,569,673 100

1,000,000 268,4 15 4 ,195 ,298 100 115
500,000 10,000 1,206,834 100 100 i03~”
250,000 91,300 1,045,522 100

2/200,000 11,760 1,138.857 100 80
500,000 25,000 1,980 ,204 100 96 102* '
200,000 n59,340 71704,930 100 156

Per share.
a 175,500 32,000 1,000 ,000 100 105

300,000 437,796 7,856 ,477 h 30 75 so”
70,100 64,000 1,050 ,000 100 125

300,000 173,159 3 .495 ,680 100 130 135*’
1 ,000 ,000 272,891 18,990,104 75 175 200

10,000 3,134 676,769 20 25 30
100,000 101.421 814,519 100 125 150
150,000 172,278 2,59f>,074 100 200 225
300,000 282,500 6,890,749 100 150

Per share.
1,000,000 284,000 6,500 ,000 100 150

200,000 24,317 1,050,459 40 4 2 ”
500,000 c5 6 4 ,0 1 7 4,517,597 100
266.500 93,050 1,950,332
400,000 256,841 4,149.145 80 120 " 

Per
125 ”  
share.

1,000,000 429.656 7,023,998 100 1 2 9 ^
4,000,000 9,896 ,617 2 6 .4 6 1 ,2 7 8 ’ 100 335 3 5 0 “

500,000 25.049 1 015.12.3
200,000 23.005 765,883
350,000 60,780 1,062.575 100
130,000 97.12« 2,106.715 250

1,000,000 1,91 1,026 22,049,205 100
650,000 125,000 2.500 ,000 100

y\ ,500,000 1,702,499 12,418 042 100 235 245
1 ,000,0001 133,884 1,397,214 100 ______

600,000 54,407 3.668 ,408 100 .
61,000 ,000 1,378,695 39,531,917 6833 3150

C A L IF O R N IA — (Concluded.)

San Fran. (Con.) 
Gremania N at B k . .  
H um boldt Sav B k .  
Market St B a n k . . .  
dMechanics Sav Bk  
Merchants’ N at B k.
Mission B a n k ______
Mutual Savings Bk 
Nat Bk of the P a c ..
Provident B ank___
San Fran N at B k . .  
San Fran Sav Union 
Sav & Loan Society
Seaboard B ank____
Security Savings Bk
U S Nat B ank______
Wells Far Nev N a t.  
Western Nat Bank. 
Cal Safe Dep & T  Co
Central Trust C o___
Mercantile Trust Co 
Metrop. T r.Sav.B k.
Union Trust C o____

San Jose—
Bank of San J o se .. 
Com m ’l & Sav B k _ . 
First National Bank 
San Jose S Dep B k .  
Security St & S B k . 
G a rd C B k  <fe Tr Co.

Capital.
\ Surplus 
<fc Profits.

$
300,
300 :

a 101 
250, 
300, 
200, 

6300, 
300 

alOO 
1,000 
1,000 
6750 
al87  

500  
200  

6,000 
1,000 
2,500  

al ,500  
2,000 

712, 
a l,1 8 0

300
150
300
300
200
250,

000 i 
000: 
432 
0 0 0 1 
000 
000 i 
000 j 
000  
000  
0001 
ooo: 
ooo;
500  
00 0 ! 
000  
000  
000  
000 
000  
000  
920  
000

000
000
000
000
000
000

s
n26,950
179,442

9,391
15,829
n3 ,427
26 ,942

385.000  
n l5 ,7 0 6

New  
379,621  

1,065,885  
118,263  

37,870  
150,486  
C14.429 

4,584 805  
157.894  
623,760  
292,573  

1,844 ,000  
135,432  

1,159,203

280,089
1,735

c282,990
700.000  

24,000
129,710

Gross 
Deposits. Par.

n860,992  
5 ,263 ,939  

564,326  
752,772  

nl ,304,244  
1,868 ,350  
9 ,575 ,000  

Til ,036,862  
Bank. 

3,237 ,228  
33,473 ,393  

7,116 ,895  
1,120 ,578  
4.934 ,819  
C802.046 

23,922 ,470  
4 ,316 ,040  
8,953 ,049  
3 ,751 ,748  

10,430 ,000  
530,117  

22,363,636

1,891,431 
389,108  

cl ,977,259  
4,705,323! 
1,155,670! 
1,755,260!

100

100

6 30

100 
250 

6 75

250

100
100
100
100

6800

100
50

100
30
20

100

Bui. Ask.

Per

210 o "

share.

77

207

2600
Per

170
100

92

630
120

370

128

2l"5‘

3250
share.
*175

1 7 5 "’
105

*1 3 5 ’

C A N A D A .— See last page.

COLOR AD O — Nat. banks Mar. 22, State institutions latest returns

Colorado Spr’ g -
Colorado Sav B k ___
El Paso N at Bank 
Exchange Nat B k ._  
First National Bank  
Colo Title & Tr C o. 

Denver—
Capitol Nat B k ____
Central Savings Bk. 
Colorado Nat Bank. 
Denver N at Bank . 
Denver Stk Yd s Bk  
First National Bank. 
Nat Bk of Com m ’ce
U S Nat B ank______
Continental Tr C o. .  
Germ an-Am  Tr C o. 
International Tr Co 

Lead ville—  
American Nat Bank 
Carbonate Nat B k .

Pueblo— >
First National Bank 
Mercantile Nat B k . 
Pueblo Savings B k . 
Western Nat Bank j

50,000 20,310
171,032

375,494
2,314 ,016
3 ,650 .350
3 .000 .000
2.000 .029

2,275 ,000
2.014 ,126

15,226,944

100
Per share.

200,000 100
100,000
100,000

229,130
1)475,000

67,160

V125,000

"Too ............. ...........
300.000

300.000

100
Per share.

100,000 91,487 100
500,000 549,652 100 .............
500,000 617,762 10,344,212

7*6,779
100

100,000 22,845
1,000,000

500,000
r 1 ,088,847 r22 213495 100

317,979 2,943 ,986
2,290.301

100
200,000 66,470
300,000 245,276 1 ,088 ,182

757,856
4 ,726 ,519

676,521
2 ,437 ,984

7-8,294 ,869  
r l , 295 ,060  

1,281,352  
7-763.959

300,000 9,597
250.000

100.000

279,551

24,610

100
Per share

lo o io o o

300.000
100.000  
O50.000 
100.094

t>43,634

r 508,726 
7-40,764 
12.000  

7-42.059

100
No
100
100
100
100

minal

"1 3 5 ”
150
125

prices

i s o ”
200
140

CONNECTICUT— Natbks. May 20; other institutions May 20 .

Bridgeport—
Bridgeport Nat B k . 
City National Bank 
Connecticut Nat Bk 
first National Bank 
Pequonnock Nat Bk 
Bridgeport Trust Co

Hartford—-
Aetna N at B ank___
American Nat B k ..  
Charter OakNat Bk 
City Bk of Hartford 
Conn River Bkg Co 
Far & Mech Nat Bk 
First National Bank 
Hartford Nat Bank. 
National E x B ank. 
Phoenix N at B ank. 
Security C om pany.
State B ank_____
United States Bank 
Conn Tr & S D C o . .
Fidelity C o ................
Hartford Trust Co.

New Haven—  
City Bank o f N H . .  
First National Bank 
Mechanics’ Bank . .  
Merchants’ Nat B k . 
Nat New Haven Bk 
Nat Tradesm’s B k . 
N H Co Nat Bank . 
People’s Bk & Tr Co 
Second Nat B a n k ..  
Yale National Bank 
New Haven Tr C o. .
Union Trust C o____

Norwich—
First National Bank 
Merchants’ Nat Bk. j  
Thames Nat Bank.i
Uncas Nat B ank___
Thames L & Tr Co.I

215,850
250.000  
332,100
250.000
200.000 
200,000

525,000'
600,000
500.000
440.000
150.000
500.000
650.000  

1 ,200,000
500.000  

1,000,000
200.000
400.000
100.000
300.000

50.000
300.000

500.000
500.000
300.000
350.000  
4 64 ,S00
300.000
350.000

90.000
500.000
500.000
200.000 
100,000

300.000
100.000  

1,000,000
100,000
100,000

Per share,
273,5211 998,419 501 95 _______
328,072! 1,493,430! 100 162 _______
309,112 1 ,240,118 100 165 _______
323,0971 1 ,271 ,562 100! 196 _______
1 4 9 ,2 6 9 1 868,025] 100 149 _______

ClOO.OOOj 1 ,244 ,166 100 ___________

P/»r ahnrfi
752,950 : 3 ,032 ,589  100 210 _______
3 7 5 ,6 -9  1 ,256,942! 50 70 _______
3 1 2 ,4 2 1 1 1,794,364 100; 135 .............

84 ,746! 1 ,3 8 1,297! lOOi 101 .............
1 4 8 .0 2 4 ! 820 ,179 30i 57 ............

71172.834 1 ,279 ,000 1 00; 110 ............
406,917 3 ,123,400! lOOi 150 ............
893,427 3,207,1241 100|a-140 _______
287,740 1 ,3 9 8 , ’ 62| 50 65 . . . . . .
623,774 1 ,440.234 100! 124 127
149,150 761,406! 100) 150 ............
366,005 1,910,7091 100! 150 ............
305 ,279 ; 2 ,300,758; 100 425 ............
457 ,120  3 ,155,618! 100! 275 ............

41,452  282,092 100! 155 ............
338 ,026  2 ,080 ,736  100 184 ............

Per share.
159,517! 1 ,079 ,630 100' 146 ............
380,975! 1,567,8861 100| 175 _______

77,210 972.458! 60! 66 69
2 i2 ,9 1 7 ! 1 ,194 ,803 50! 67 71
371,265; 1,088,038| IOO! 197 ............
318,544 i 1 ,313,834! 100 180 . .  . .
387,854! 1 ,094,078! 10: 17 18%

1.157 330,643! 100^ .....................
562 ,149 1,442,607! 1001.....................
224,868 ! 1 ,199,778! IOO! 137 ............

82,082  440,987! 100| 125 ______
209,442! 780,197; 100, 160 ............

7 9 .604  ¥550,279
V 46.280 t)270,4951
857,056j 1 ,4 8 6 .4 5 1 1
7)23,821 71182,8211
7170,327 71527,176!

100: 197 
100 180 

101 17
100i ...........
1001.............
100 137 
100, 125 
100, 160 

Per
100 ! .................

1 0 0 ____
100, .........

share.

1 0 0 ................
e l*r‘ce- a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value; 

will also be increased, g Deposits include letters of credit, k Capital and surplus to be increased, x  Ex-dividend, y Capital to be increased. 
a To merge Into Sav and L.Society. h Book value.® These are figures Issued before last call.c Figures are of date Jan 26’ 07 n M ar.22 . rM ay 20 ’ 07
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5 ( j BANKS AND TRUST COMPANIES. [ V o l . l x x x i v

W h e r e  N a m e s  a r e  P r i n t e d  i n  I t a l i c s  F u l l e r  R e t u r n s  m a y  b e  F o u n d  i n  t h e  A d v e r t i s i n g  C o l u m n s .

CON NECTICU T.— (Concluded.)

W a t e r b u r y —

Citizens’ Nat B ank. 
Fourth Nat B a n k ..  
Manufac’s’ N at B k . 
Waterbury Nat B k . 
Colonial Trust C o ..

Capital.
| Surplus 
\& Profits.

Oross
Deposits.

S
300 000 
100 ,000 
100 ,000  
500,0001 
400,000:

s
133,920;

69,9571
78,224

378.304

S
685,747

76,346
1,225 ,956

979,376
n l7 0 ,9 6 2 n 2 ,0 9 3 ,7 0 0

Par

100
100
100

50
100

Bid.

Per
130
150
150

80

Ask.

share.
140

150

D E L A W A R E — Nat. banks last call M ay. 20; State institutions latest returns.

W i l m i n g t o n —

Central N at B a n k ..
Famrers’ B ank-------
First National Bank 
N at Bk of Delaware 
N B of Wilmington  

and Brandywine .
Union Nat B ank___
Equitab Gu &Tr Co 
SecurityT & S D Co 
W ilm ington Tr C o.

Per
210,000 84,419 561,915 100 115
200,000 74,284 638,580 50 120
500,000 309,387 1,312.041 100 135
110,000 142,864 744,707 100 200

200,010 359,637 1,119 ,022 30 85
203,175 5 09,678 1 ,604 ,802 25 85
500,000 574 ,000 2 ,000 ,000 100 200
600,000 621 ,642 2,237 ,936 100 200
300,000 100,467 770,000 50 00

share.
120
130
150
225

93
93

230
230
120

D IS T . OF COL.— Nat.bks. Mar. 22; other institutions latest returns.
W ashington— t-er share.

American Nat B k . . 500,000 3168 ,964 s 1 ,944,822 100 169 171
Central Nat B a n k .. Consolidat ed with N :a t. B k. of W as h .

315Columbia Nat Bank 250,000 C262.000 2,300 ,000 100 295
Commercial N at Bk 500,000 200,307 «:2,683,152 100 222
Farm & Mech N a t . 252,000: 382,042 1,422,062 100 315 325
H om e Savings B k . 100,000 60 ,000 1,725,000 100 270 ______
Lincoln Nat Bank. 200,000 57,093 801.205 100 132 142
N at Bank of W ash . 200,000! c 420,000 c4 ,000 ,000 100 385 400
Nat Capital B a n k .. 200,000! c2 15.000 c l ,  150,000 100 200 216
Nat Met B an k______ 800,000 729,510 3,672 ,127 100 320 ______
Riggs N at Bank — 1,000,000! 1,523,114 8,643,441 100 565 600
Second N at B a n k ..  
Traders’ Nat B ank. 
Am er Secu A  Tr 9o

500,000 219,805 1,671,736 100 148 ______
200.000: 58 ,374 1,105,534 100 140 155

3,000 ,000 1,832 ,759 6 ,602 ,874 100 250 285
N at Safe D Sav &Ts 1,000 ,000 405,748 6,194 ,866 100 186 190
Union Savings Bk . 100,000 4 5 ,5 0 0 1 ,302,000 100 260 280
Union Trust C o____ 61 ,200 ,000 129,842 1,931,737 100 120 135
Vfash Exch B a s k . . 150,000 25,000 350,000 100 125 150
W ash Loan & Tr Co 1 .000 .000 676,049 6,194 .942 100 205 210

P LORI D A— Nat. banks last call May. 20; State institutions latest returns.

Jacksonville—
100

Per share
Atlantic Nat Bank 350,000 284,063 3,509,321 150
Commercial B a n k .. 100,000| 51,394 859,089 100 135
Florida N at B a n k . . 500,000 57,929 2 ,554 ,765 10U 110 ____
Nat Bk of Jack’ville 300,000; 624 159 4 ,131 ,154 100 350 375
State Bank of F la . . 50,000} 19,610 701,903 100 110 105
Guar Tr & Sav C o .. 100,000 5,251 167,000 100 100

Q EO R Q IA— Nat. banks last call May. 20; State institutions latest returns.
Per share.

Atlanta—
715,090,218

2 ,000 ,000
4,586 ,482

100Atlanta Nat B ank.. 
Central Bk & Tr Cor 
Fourth N at B a n k ..

500.000
500.000
600.000

71629,010
60,000

660.642
100
100 . . . . . . ________

Ga Sav Bk & T r  Co. 
Germania Sav Bank 
Lowry N at B a n k ..  
Maddox RuckerBCo
Neal B an k__________
Third Nat B ank___
Title Guar & Tr C o. 
Trust Co of Georgia

100,000
(7200,000

500.000
200.000  

£7100,000
200,000
500.000
500.000

36,742
14,605

612,000
549,029
407,667
420 ,260
161,000
193,647

351,755  
85,901  

c 3 ,200 ,000  
2,247 ,818  
2,671,186  

c2,834,632

100
100
100
100
100
100
100

544,016 100
Per ■■hare.Augusta—

Augusta Savings Bk 50,000 69 ,049 860,311 100 150
Georgia R R  B a n k .. 200,000 308,814 2,092 ,532 100 __________ ________

Merchants’ B a n k .. 75,000 87,824 584,361 100 200 ________

Nat Bk of Augusta. 250,000 186,262 530,743 100 137 143
Nat Exchange Bank 400,000 8171,000 1,068,759 100 129 132
Planters’ L & S B k . 50,000 84,786 926,639 10 18 21
Union Sav Bank . .  
Equitable Trust Co.

30,000
Merged

71.340  
into Merch

904,098  
ants’ B k.

25 40

share.Columbus— Per
Columbus Sav Bank 200,000 74,487 699,842 50 75 80
Fourth N at B a n k .. 100,000 71177,152 71518,684 100 210 230
H om e Savings Bank 100,000 45,249 3 19,519 100 123 125
Merch & Mech B k . . 125,000 85,000 300,000 100 147 150
N at Bk of Columbus 200,000 245,510 485,181 100 209 210
Third Nat B k ______ 200,000 260,507 646,654 100 155 160

Macon— Per share.
American Nat Bank 250,000 293,214 1,528,467 100 180 185
Cent Georgia B ank. 100,000 14,709 145,497 100 88 90
Commerc’l & SavBk 50,000 58,654 852,804 100 200 210
Exchange Bank____ 500,000 130,471 1,604,665 100 85 90
Fourth Nat B an k .. 250,000 16,385 688.635 _ 110 112
Home Sav Bank — 50,000 20,567 433,314 100 110 115
Macon SavingsBank 100,000 10,000 225,000 100 75 76
Union Sav Bk & Tr 200,000 25,406 476,769 100 85 88

Savannah— Per share.
Chatham B ank____
Citizens’ *  South Bk

150.000
700.000

18,952 829,231
5,065 ,503

100 115
687,883 100 206 __

Commercial B a n k .. 50 .000 31 .500 480,800 100 135 . . . . .
Exchange Bank ___ 125,000 9,3.50 180,000 100 104 108
Germania B ank___ 300,000 282,119 1,758 ,282 100 172 175
Hib Bk of Savannah 200,000 75,287 619,674 137 . . . .  .
Merchants’ Nat B k . 500,000 141.812 595,978 ioo 110 111J4
N atBk of Savannah 250,000 371,009 1.039 830 100 208 210
Oglethorpe Sav& Tr (7125,000 109,746 8 79 ,1 5 s* 100 160 165
Savann’h Bk&TrCo 350,000 233,613 1,277,819 100 156 156
Savannah Trust Co 500,000 168,759 1,024.867 100 140

I D A H O — Nat. banks Jan. 26 State institutions latest returns.

Boise City—  
Bank of Commerce 
Boise City Nat B k . 
Capital State B ank. 
First N at of Idaho.

F

100,000 75,000 950,000
100,000 161,589 1,319,788
100,000 80 ,000 1,129,000
100,000 119,871 910,364
200,000 27,189 548,881 100

Per share.

ILL IN O IS— Nat. banks last call May. 20; State institutions May. 21.

Capital.
[ Surplus 
\db Profits.

Gross
Deposits.

2 ,000 ,000
100 ,000
500.000

3 .000 .000
4.000 .000  

50,000
3.000 .000

2 00 .000  
600,000  
2 00 ,000
500.000

8 .0 0 0 .0 0 0
100 .000
500.000  

1 ,000 ,000
500.000  

1.500 ,000
200 .000
300.000
250.000  

2 ,0 0 0 ,0 0 0

200 ,000
50,000

100,000
I

200 ,000
250.000
500.000
500.000
250.0001 

6300,000
200 ,000

1 ,000 ,000
250.000
200 .000  
200 ,000

Aurora—  8
Aurora Nat B a n k .. 100,000
First N at Bank____  100,000
Germ an-Am  Nat Bk 100,000  
Merchants’ Nat. B k . 100,000  
Old Second Nat Bkj 200,000! 
Aurora Tr & Sav B k rl00 ,000 j  

Chicago—
Bankers Nat Bank|
Calumet Nat B ank.
Chicago City B ank .
Commercial NatBk.
Continental N atBk.
Cook Co State S Bk 
Corn Exch Nat B k .
Drexel State B ank.)
Drovers’ DepN atBk  
Englewood State Bk  
Federal Nat BankJ  
First National Bank\
First Nat Englew’dj 
ForemanBros BgCo}
Ft Dearborn Nat Bk\
Hamilton Nat B k . .
Hibernian Bkg Assnj 
Kaspai State Bank)
Monroe N at Bank.
Mutual Bank-----------
Nat Bk of Republic.
N ational Citv Bk _ 1,500,000  
Nat Live Stock Bk ..|  1 ,000 ,000  
North Ave State Bk  
No Side State Sa Bk  
Oakland Nat Bank. 
Pearsons-Taft Land

Credit Co_________
Prairie Nat B k ____ j
Prairie State B ank.)
Pullman L  & Sav Bk!
R y  Exchange Bank
Security B ank---------
So Chicago Sav Bk.|
State Bk of Chicago}
Stock Yd s Sav B k .
Union Bk of C h ic ..
U n StkYds StateBk}
Amer Tr&Sav B k . .
Central Tr Co of 111. 2 000,000  
Chicago S Bk&TrCo o500,000  
Citizens’Tr&Sav Bk  
Colonial Tr&Sav Bk  
Drovers’Tr&Sav Bk  
Farwell Trust Oe>. .
First Tr & Sav B k ..
Harris Tr & Sav Bk  
Illinois Tr & Sav Bk  
K enw ’d Tr&Sav Bk 
Lake’v Tr & S B k ..
Merchants’ L&TrCo 
Metropol’n T& S Bk 
Northern Tr Co B k .
Northw n Tr & S Bk  
People’s Tr&SavBk
Royal Trust Co-------
Stockm en’s Tr S Bk
Union Trust Co-------
W  Side Tr & Sav Bk 
W est Tr & Sav B k .
W ood l’n Tr&SavBk  

Elgin—
Elgin N at B ank___
First N at B ank____
Hom e Nat B an k___
Union Nat Bank . .
Elgin City B k ’g Co 
Home Savings Bank 

Peoria.
Central Nat B ank .
C om ’l Ger Nat B k .  
DimeSavings&TrCol
First Nat Bank_____I
Home Sav & State.)
Illinois Nat B a n k ..
In t’rstate Bk&TrCo|
Merchants’ Nat Bk.|
Sav Bank of Peoria j 

Rockford—
Forest Citv Nat Bkj 
Manufrs Nat B ank. I 
Peoples Bk& Tr Co. j 
Rockford Nat Banks
Third Nat Bank___ j
W innebago Nat Bkj 

Springfield—
Farmers’ Nat Bank
First Nat B ank____
Illinois N at B a n k ..
Lincoln B an k ...........
Ridgely Nat Bank 
Sp’gfield Marine Bk 
Sangamon I, & T Co 
FirstT&SBk.Spfield

8 ! s
n l6 3 ,7 5 3  n l , 235,827
S170.530 
«15 ,350  
n94,024  
s49,257  
r l0 ,229

1,249 ,849  
?i34,932 

j-137,440 
4,194 ,047  
2,884 .127  

r7,774 
4,568 ,590  

34,782  
34,078

801,321
n587,405
71756,159

92^,219
??397,305

n782,119  
r l ,475,140  

40 ,054 ,922  
65 ,639 ,456  

r324,762  
51 .55 0 ,3 5 3  

1,444 ,534  
6,189 ,700  

r 3 1 ,489} r720,684  
7 7 ,9 3 5 1 1 ,296 ,072  

7,056 ,676  9 9 ,573 ,039  
150,689 2 ,128 ,880  
636,078 5 ,313 ,662  
391,580 11 ,472,357  
187,399 6 ,858 ,709  

1,111 ,362  21 ,071 ,713  
r91 ,360 r2,423,733  
51,999 1 ,413,551  

7*65,071 r l .851,094

361,939  
,327.639  
r51,580  

r5,729i 
34,326

rl47 ,5 6 5
r428,989
957,001

39,925} 3 ,474,371  
69,007} 1 ,140 ,196  
55.932  

172,516!
14.585  
83.779

6,437 ,524  
2,513,718!

706,767, 
1,355,546! 

r60,245 r l ,326,740  
1,068 ,513  18 ,011 ,124

rl45,205i
r38,445
51,539

1,940 ,422
559,551 i 
914 ,492

3,000 ,000  2 ,516 ,839  3 1 .4 6 0 ,116j

r83 ,329 2,431,626} 
r7,442 94,039  

536,791 2 ,888.079  
75,207! 2 ,111 ,780  
32,790 65 ,880  

939,659 37,849.480} 
2 5 3 ,2 5 7 j 

7,922 .843 :96 ,392 ,621}

50,000} 
600,000  
200 ,000  

1,600,000  
2 ,000 ,000
1.250.000  

f4 ,500,000
200 ,000
200 ,000

3 ,0 0 0 ,0 0 0
750.000

1.500 .000
200 .000  
200 ,000
500.000
200.000 

1 ,000 ,000
200 ,000

1,000 ,000
200 ,000

100 ,000
200 ,000
150.000
100.000  
100 ,000 
100 .000

200,000
550.000
250.000  

6400,000
120.000  
200 .000  
200,000  
200,000
150.000

100.000  
200,000
125.000
100.000
250.000
250.000

200 ,000 !
250,000}
300,000}
100.000  
100,000} 
100,000} 
100 ,000  
100 ,000

r36 ,902
r24,907

470,929
333,564}

3 ,2 7 3 ,852 :49 ,857 ,016  
336,409 4,802,540}

r35,907} 
r51 ,060' r958,457

r6,240 r423,782  
999,948 13,180,331  
rl8 ,7 2 4  1 ,055 ,316

r24,832 563,111

Par Bid. Ask.

Per share.
100

100

Per share.
100 205 208
100 142 . . . . .
100 145 __
100 300 305
100 235 241
100 110
100 380 390
100 142 150
100 220 223
100 120 126
100 . . . . . - 94
100 36? 370
100 300 . . . . .
100 ______ ______
100 185 195
100 147 151
100 238 245
100 135 142
100 135 150
100 124 130
100 189 192

140 141
100 225 245

ioo ‘ n o "
. . . .  . .

100 170

100
100 " i c o "
100 250 . . . . .
100 200 -  - __
100 105 120
100 120 135
100 124 130
100 270 ______
100 180 _____
100 120 125
100 135 145
100 248 253
100 156 161
100 134 138
100 115 . . . . .
100 . . . . . 200
100 164 ...........

100
200

‘ ioo 500 575
100 118 120
100 105 110
100 368 375
100 138 143
100 375 400

'io o 1 3 0 " ' 136 "
100 200 245

107 . . . . .
' io o 250

100 130 140*
100 170 180
100 120 125

Per share.
7160,099 

n l0 6 ,8 9 7  
n 129,2 i 2 

cl 2 ,0 0 0

71622,839_____
n785,560 ____

744 ,080 ; 100 
C375.000; 100

r61,867 1 ,266 ,456  
r36,617} 730,621

131,112 2 ,113 ,335  
392,894 5 ,391 ,990  

1 ,544,187  
3 ,558 ,604  

992,415  
1,615 ,072  

159,616  
2 ,349 ,266  
2 ,177 ,964

r44,341 
348,507  
r66.771; 
57,883  

r699 
168,137  

r341 ,912

115,772
83,787
72,945

114,250
152,441
215,236

1,048 ,832  
1,645,645  
1 ,082 ,460  
1,153 ,105  
1,455,734  
1,561,185

100

100
100

100
100
100

1 0 0 ............. !............
1 0 0 ............. !............

Per share.
1 0 0 .......... *|200
1 0 0 ____ * 150
1 0 0 ____ * '150
IOO!____ * 1 7 0
1 0 0 ____ * 0 5 5
1 0 0 ____ * 170

Per share.
1 0 0 } ............. ! ............
1 0 0 ............. ..............

n i90.984 n 1 ,660,625  
71219,662 1 ,712,776
n i 19,8 2 4 n i ,328 ,0011____ i .............. }............

r23,189 8 4 ,0 5 1 } ........... ...........................
7J59,388 711,583,155! 100}.............|............

r532 ,100 2 ,383 ,416  100 .............I............
r55,714 1 ,465,257 100 . .......... ! .............

r5.293i 266,691 ____I...............L .  —
IN D IA N A — Nat. banks last call May. 20; State institutions latest returns.

j I Per [share.
200.000 58 ,785 9 63 ,602  100 155 1160
350.000 219.619

75.000 7,374
200.000 1,307 j
5 00 .000 223 ,230

50 .000 34,382
200.000 37,499
100.000 37,434

E v a n sv ille—
Citizens’ Nat Bank 
City National Bank 
Commercial B a n k ..  
Mercantile Nat B k .  
Old State Nat Bank
W est Side B ank___
Am  Tr & Sav Bk —  
Evansv Tr&Sav Co 

Fort W ayne—
First Nat B ank___
Ger-Amer N at B k .  
Hamilton N at Bank 
Old National Bank 
Citizens’ Trust C o ..  
Peoples'Tr& Sav Co 
Tri-State L &Tr Co 

Indianapolis 
American Nat Bank 
Capital N at Bank

500.000  
200 ,000 !
200 .000  
350,000,

17100,000;
(7100,000

300,000

1,500,000:
500,000'

219,561
23.819

314,805
157.097

10,500
10,000

628,429
269,840

3,2.56,888
1,204 ,708
2,883,501
2,083 ,015

495,000
693,069

2,148 ,820

6,470 433  
4,960 ,128

♦Sale price, h Book value, a Capital and surplus to be increased. 0 Capital to be increased, d Does not do a general banking bu»i 
ness. <7 Capital paid in; authorized amount is larger, x  Ex-dividend, y Trust deposits cThese are figures issued before last call. n M ar. 
22 1907. /C ap ital to be increased to $ 5 ,0 0 0 ,0 0 0 . v N o v . 12 1906. e N o v . 13 1906. 8 Jan. 26 1907. r March 23 1907.
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Where Names are Printed in Italics Fuller Returns m ay be Found in the Advertising Columns. 

IN D IA N A — (Concluded.) K E N T U C K Y — Nat. banks last call May 20 ; State institutions latest returns.

Capital.
Surplus 

<fc Profits.
Gross 

Deposits. Par. Bid. Ask.

Indiana polis-(Con.( % $ 5 Per share.
Cit Savs Deposit Co 100,000 16,872 309,489 100 110
Columbia Nat Bank 300,000 52.276 2,487,171 100 114

500,000 577,746 8,40i) 944 100
Indiana Nat B ank . 1 ,000,000 879,630 6 ,435, Hi9 1 (X) 222
Merchants’ Nat Bk. 1,000 ,000 780,495 6 ,121 ,384 100 201

100.000 20.359 427,405
Union N at B ank___ 300,000 18,949 943,345 100 109
Central Trust Co . 300,000 70,034 662,896 100 140
Farmers Trust C o . . 100.000 11,440 151,310 100 103

400,000 31,687 294,754
Indiana Trust C o .. 1,000 ,000 393.978 7,306,801 100 172
Marion Trust C o. . 300,000 222,991 2,029 ,426 v 50 150
Security Trust C o ._ 325,000 51,584 444,087 100 109
Union Trust C o____ 600,000 490,472 1,811,091 100 218

Terre Haute— Per share.
First National Bank 400,000 375,450 2,152 ,538 100 250
McKeen N at B ank. 500,000 190,427 2,319 ,409 100 130
Terre Haute N at Bk 300,000 72,021 1,078,037 100 130
Terre Haute Tr Co. 1/100,000 110,800 675.000 100 120
United States Tr Co 1/2,50,000 52,592 1 ,565,569 100 _______ 120
IN D . T E R .— Nat. banks Jan. 26; State institutions latest returns.

Muskogee— Per share.
City N at B ank____ 100,000 7,288 266,422 100
Bank of Commerce. 1/280,000 25,000
Commercial N atB k 200,000 42,184 833,179 100
First N at B a n k ___ 250,000 fl 10,419 973,828
Muskog’eTit &TrCo 1/75,000 21,984 142,914 25

McAlester— Per share.
Amer Nat B ank___ 100,000 23,784 436,508

50,000 45,000 450.000 100
First Nat B of McAl 100,000 41.820 306.263
IO W A — Nat. banks last call May 20; State institutions latest returns.

Burlington— Per \share.
Burlington Sav Bk 100.000 4,999 292,451 10(1 100 n o
First National Bank 100,000 51,095 640,730 100 160
Ger-Amer Sav Bank 125,000 185,000 2,375,000 100 150 160
Iowa State Sav B k . 200,000 186,416 2,656 ,148 KM) 160 175
Merchants' Nat B k. 100,000 123,064 1,223.338 100 200 *225
National State Bk 150,000 171,732 1,330,441 100 250 300

Cedar Rapids— N minal prices
Am  Tr & Sav B k . . . 80,000 20,820 919,439 100 h 125
Oed Rapids N at Bk 100,000 147,027 3 .574 ,594 100 /i233
Ced Rapids Sav Bk 100,000 95 ,480 2,039,^07 100 *176
Citizens’ Nat Bank. 200,000 69,992 1,386,257 100 h\27
CommercialSavBk 50,000 3,929 275,598
Iowa State Sav B k . 50,000 1,484 205,005
Merchants’ N at B k. 100,000 1 (9 .8 2 0 3 ,225 ,325 100 h ______
People’s Sav Bank. 50,000 27,007 462.069 100 hi 50
Security Sav B ank . 100,000 67 ,920 1.463,649 1 (X) /1152
FidelityTr& SavBk. 50,000 21,556 592,149 100 h ____

Council Bluffs— Per share
Commerc’l Nat Bk 100,000 nl 6,979 n685,339 100
Council B1 Sav B k . 150,000 63,192 2,037 ,055
First National B k . 200,000 fl3 0 ,0 0 0 2 ,800 ,000
State Savings Bank 50,000 26 ,352 536,676

Davenport— Per share
Davenport Sav B k. 300,000 270,910 3,813,385 100 250 255
Farm <fc Mech Sav. 100,000 34.776 976,247 100 138 145
First Nat B ank____ 200,000 lflfl,»62 1,111,229 100 185 200
German Savings Bk 600,000 673.725 9 ,275,553 100 340 345
Iowa-National B k . 100,000 68.207 1,297,734 100 185 190
Security Sav B ank. 50,000 4,000 218,600 100 107 110
Scott Co Sav Bank. 250,000 225,507 4,188 ,952 100 261 26 S
Union Savings B k . 100,000 59,022 1,376.056 100 175 180
Citizens’ Tr & S B k. 100.000 100,000 200

Des Moines— Per share
Cap City State B k . 100,000 22,735 1,385 ,204 100 115 120
Central State Bank 50,000 53.281 li0 3 4 ,P 0 ) 100 140 145
Century Sav Bank. 100,000 20,000 700,000 100 100
Citizens’ Nat Bank. 200.000 109,410 2 ,243 ,663 100 150 156
Des Moines Nat Bk 300,000 96,545 4 .035 ,470 100 110 115
Des Moines Sav Bk . 500,000 341.019 7,063.090 100 200
German Sav Bank. 100,000 8 ,352 534.908 100 100 105
Home Savs B a n k .. 50,000 17,274 787,749 100 140 150
Iowa Tr & Sav B k . 50,000 2 ,292 262,051 100 100
Iowa National B k . 100,000 132,694 2 ,8«8 ,592 100 125 155
Iowa State Bank. 50,000 1,427 402.9H 100 100
Marquardt Sav B k. 50 ,000 18,100 566,535 100 110 115
Mechanics’ Sav B k . 50.000 4 ,917 4(10,115 100 100
People’s Sav B k___ 100,000 83.634 1,420,497 100
Security L ’n&Tr Co 50,000 36,988 d 100 300
State Savings B k .. 1/50,000 25,017 1,049,475 100 110
Universitv State Bk 50,000 1 ,««2 111,055 100
Valley N at’l B k ___ 200,000 114,459 2 ,189 ,413 100 150
Valley Sav'ngs B k. 50,000 37,0-11 966,455 100 135 150
lowa Loan & Tr Co 500,000 627,872 2 476,795 100 135 140

Dubuque—
Citizens’ State Bk 100,000 12.507 499,591 100 100
Dubuque Nat B k .. 100,000 26,885 636,756 100 133 135
Dubuque Sav B k . . 75,000 33.547 863,186 100 *125
First National B k . . 200,000 94,832 1,496,987 100 + 135
German Sav B k ___ 150,000 33.294 1,095 ,556 100 *100
Ger Tr A  Sav B k . . 100,000 27,540 1,136.655 100
Iowa Tr A Sav B k . 300.000 135,607 1.694,956 100 *135
Second Nat B k ____ 300,000 119,754 1 ,104,325 100 *135

Sioux City— No minal prices
First National B k . . 300,000 91,271 3,010 ,167 100 125
Iowa State Nat B k . 200,000 117,193 2,626,5^3 100 115
Live Stock Nat Bk 100,000 82.617 1,197 .453 100 125
Merchants’ Nat B k . 100,000 48.364 719,914 100 120
Northwest Nat Bk 100,000 38,915 1.043.705 100 115
Security Nat B k . . . 250,000 173,921 3 ,203 ,555 100 130
Woodbury C oS B k. 50,000 30,016 79.5,506 100 125
Farm L & Tr C o . . . 1,000,000 62,000 932,100 100
K A N SA S— Nat. banks May 20; State institutions latest returns.

Kansas City— Per share
Commercia N Bk 250,000 142,089 3,073 ,265 100
Inter-State Nat B k . 500,000 n 6 7 5 ,000 7,075,001 100
State B ank____ 100,000 9,344 551,197 100
W yandotte StateBk 100,000 8,714 551.280 100
Banking Trust C o .. 200,000 55,954 4 7 !,0 9 8 100

Topeka—
Bank of Topeka___ 210,000 210.963 2,138 ,525 100 150 1
Capital Nat 1 B k ___ 100 000 3,102 416,690 100 110
Central N at’l B k — 150,000 26,207 647,546 100 135
Merchants’ Nat B k . 100,000 61,082 1 ,443 ,919 100 140
Shawnee State B k . 60 000 7,906 307,231 100 120
Prudential Tr Co .1 loo.ooo 2 »,444 100,698

Capital.
Surplus 

& Profits.
Gross

Deposits. Par Bid. Ask.

$ 3 % Per share.
Covington—

Citizens’ Nat Bank. 200,000 7178,989 n l.0 2 3 ,4 4 2 100 160
Far A  Traders’ Nat 300,000 322,000 f l , 053 ,000 100 220 280
First National B k . 300,000 M 6 8 .0 3 2 923 ,436 100 165
Germ’n Nation’l Bk 350,000 n l6 5 ,6 2 0 1 ,091 ,230 100 150
Merchants’ N a t .B k 100,000 /2 ,8 6 9 261 ,000 100 110
Covington S Bk& Tr 1/100,000 22,864 4 57,095 100 135
People’sSavBk& T . 150,000 16,559 753,729 100 110

Lexington—
Fayette Nat B ank. 300,000 n 331,949 711,037,196 100 250
First National B k . . 400,000 71124,567 71527.169 100 137
Lex’ton City N  B k . 500,000 71307,110 711,058,632 100 242
Phoenix Nat B ank. 300,000 71103,622 71735,071 100 170
Second Nat B a n k .. 150,000 7145,789 71526,004 100 140
Third Nat B ank___ 200,000 7139,442 71286,081 100 135

Louisville—  
American Nat B k . . 800,000 231,573 4 ,817 ,0 3 0 100 147 148
Bank of Commerce. 800,000 236,237 3 ,518 ,540 100 198
Citiiens’ Nat Bank 500,000 462,910 3,539 ,005 100 210
Com Bank A  Tr Co. 500,000 25,000 276,486 100 105 110
First National B k . . 500,000 211,465 4,004 ,628 100 160
German Bank______ 250,000 463,857 4 ,825 ,649 100 385
Ger Insurance B k . . 249,500 383,499 5 ,877 ,703 50 380
German SecurityBk 179,000 65,827 1,134,024 100 175
K ent’y Title Sav Bk 100,000; 31,000 1,259 ,142 100 138
Lincoln Sav B a n k .. 288,391 1,174 228,952 100 95
Louisv Nat Bkg Co. 250,000 100,917 2 ,055 ,537 100 147
Nat Bk of Kentucky 1,645,0001 1 ,170,239 4 ,565 ,460 100 ____ 200
Southern Nat B k ._ 250,000 107,489 2 ,374 ,310 100 150
Stock Yards B ank. 100,000 20,864 468,025 100 125 127
Third National B k . 200,000 12,682 1,833 ,228 100 111
Union National B k . 500,000 467,397 4.380 ,797 100 230 _
Western Nat Bank. 300,000 29,232 558,134 100 88
Columbia Trust Co 1,000.000 216,015 1,253,285 100 133 138
Fidelity Trust C o_. 
Louisvllle Trust Co.

1,000,000 1 ,004 ,130 962,234 100 335 350
806,1001 218,082 1,498 ,296 100 185

U . 8  Trust Co______ 350,000 82,084 606 ,570 100 133
Newport—

German Nat B ank . 100,000 n42,059 ^737,109 100
Per

120
share.

Newport Nat B an k . 100,000 n44,175 ft564,351 100 135 150

L O U ISIA N A — Nat. banks last call May 20; State institutions latest returns.
New Orleans—  |

, Bank of Orleans___ j
Canal LaBk dt T Co.I 

, Citizens’ Bk of L a . _
Colonial Bk ATr Co 
Commercial Nat Bk!

, Commercial Germ’ nj 
I Tr A Sav B a n k ..!

Cosmop Bk A Tr C o!
Ger-Amer Nat B k . - i 
Ger-Amer Sav Bank

I A T m st C o______
Int-State T rA B  C o.
Merchants' Nat B k.
MetropoUtan B ank.
Morgan State Bank|
New Orleans N  B k .
People’s S Tr A Bkg|
State National B k .l  
Teutonia Bk A TrCo 

I U S 8  Dp A Sav Bk 
W hitney-Cent N\B. 

i HiberniaBkATr Co.
; Central T rA Sar B-k 
j Shreveport—

Commercial Nat Bk  
First National B k . .  

j Contint’l B A Tr Co
j La Bank A Tr C o. J  _____________________

M AIN E— Nat. banks May 20 ; State institutions latest returns.

Per share
100,000 29,872 992,197 100 185 250

2,000 ,000 588,486 8 ,606 ,194 100 162 170
380.200 356,492 1 ,559 ,002 roo 200 ____

1/240,000 75,612 3 8 1 ,80S 10 9 10
300,000 71285,437 712,458,449 100 320

1 100,000 817,339 10,992 ,372 100 420
600,000 172,844 550,959 20 18 ‘ 2 0 ’ *

1 ,325 ,000 835,645 4,765 ,818 100 168 170

400,000 122,020 899,357 100 123 125
750,000 286,952 3.567,881 100 193 205
200,000 7113,780 W471.073 100 95 105
400,000 291,654 2 ,9 3 6 ,2 8 s 100 200 210
100,000 65 .352 849,534 50 125 150

1 ,000,000 466,627 4 ,300 ,242 100 200
500,000 106,137 1,887 ,504 100 109 118
300,000 770,069 6 ,355 ,238 100 400 450
200,000 60,037 1,339 ,734 100 145 - - - - -
100,000 74,637 1,784,867 100 200 -  -  -  -

2 ,500 ,000 1,200,394 10,622,663 100 227 229
1 ,000,000 2,473 ,779 13,259 ,662 100 580 595
1 ,000,000 350,000 1,014,661 100 130

Per
132
share

100.000 /175 .000 5 ,000 ,000 100 - - - - - -
500,000  

j/2*'5,000 
v100,000

'197 ,859
75,700
29.000

f 3 ,372 ,658  
760 ,000

100 .............. ...........

600,000 100 ____

Bangor—
First National Bk _. 300.000

100.000  
150,000

n2C5,573  
A241.274  
71124,131 

7154,012 
365 ,236  

65,437  
117,203

262,389
3.58,387

68 ,937
.59,786

*53 .7 3 2
97,340

384,127
163,297
105.000
605.000  
185,159

690,974  
464.5J3  

71667,185 
71428,635 

3,2.51,987  
675,871  
9 13,699

Per share.

Merchants’ Nat B k . 100
Second Nat B a n k ..
Veazie Nat Bank . ; 00,000

175.000
100.000

Eastern Tr A B kg Co 
Kenduskeag Tr Co. 
Merrill Trust Co . .

. . . . ............. ...........
200,000

Portland—
Canal Nat Bank___
Casco Nat B rn k ___
Ckapman Nat B k . .  
Cumberland Nat Bk 
T in t National B k . .  
Nat Traders’ B ank. 
Portland Nat Bank 
Fidelity Trust C o ..  
Mercantile Trust Co 
Portland Trust C o. 
Union S D A Tr Co.

600.000
800,000
100,000
150.000
600.000  
200,000
300.000  
150 000
100.000  

1/250,000
250,000

1 ,0 5 9 ,'6 2
3 ,380 .5 4 2
1,374 ,425

6 5 8 ,9 U
2,609 ,166

415,693
8,978 ,086

974,475
921,654

6 .000 .000
460,950

100
100
100
100
100
100
100
100
100
100
100

Per
105
104 
114 
102
105 
102 
152 
205 
145 
300 
150

share.
106
106
1 !5 K
104
106
103
155
210
150
311
155

M A R Y L A N D — Nat. banks last call May 20; State institutions latest returns.

Baltimore—
Calvert B ank ...........
Canton Nat B a n k ..

100,000
100,000

30,904
7135,000

1,044,539
71600,000

50
100

Per

120

share.

Citizens’ N at Bank hi ,000,000 1,993,847 7,558 ,867 10 31
Com AFarm  Nat Bk 500, (XX) 170,165 3 ,070 ,924 100 125 126
Commonw’lth Bank bl 00,000 65,000 2 ,325 ,142 50 72
D rovAM ech’s N Bk 600,000 388,140 6,298,514 100 240 250
Firm & M er Nat Bk 650, (XX) 363,659 2,981 ,068 40 48 51
First National Bank 1,000,000 490,997 5,946 ,537 100 140
Germ an-Amer B*nk 300,000 109.472 654,710 100 110
German B k. of Balt 400,000 124,029 1,266,831 100 105M
Maryland Nat B k . _ 
Merchants’ Nat Bk

500,000 7162,992 1,394,014 20 19 20
1,500,000 936,5^7 12,082,322 100 173 175

N at Bk of B a ltim .. 1 ,210 ,700 443,730 2.438 ,129 100 115
Nat Bk of Com m ’ce 300,000 330.050 2 .959 ,152 15 26
N at Exchange B k . . 1 .000 ,000 702,224 4 ,013 ,219 100 180
N at Howard B ank. 230,000 8 5 ,3 ’.0 1 ,411,548 10 12H ___
N at Marine B a n k .. 400,000 165,728 2,641,107 30 37 39

•Sale price a Capital ana surplus to be increased, b Capital to be increased. d No deposits; does not do a general banking business: 
h Book value v This is amount paid in on shares Dar value 100. W e atiote r>er share not ppr cent, r  Ex-dividend, v Capital paid in 
authorized amount is larger, e Figures date June 18 '06. c N ov. 12 '06. h Jan. 26 ’07. n M ar. 22 ’07 f These are figures issued before last call
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Where Names are Printed in Italics Fuller Returns m ay be Found in the Advertising Columns.

M A R Y L A N D — (Continued).

B alt.— (Con.)—
N at Mechanics’ B k . 
N at Union Bk ofMd 
Old-Town N at B k .  
Second N at B a n k ..  
Third National B k . 
W estern N at B ank. 
Balt Tr & Guar C o. 
Central Trust Co —  
Colonial Trust C o ..  
Continental Tr C o ..  
Fidelity Trust C o ..  
International Tr Co 
Maryland Trust Co. 
Mercan tileTr & D ep.  
Safe Dep & Tr Co .  
South Tr & Dep C o.
Union Trust Co-------

Frederick—  
Central N at B a n k ..  
Citizens’ Nat B ank. 
Far & Mech N at Bk  
First N ational Bank 
Franklin Sav B ank . 
Frederick CoNatBk  
Fr’k-TownSav Inst

Capital.
Surplus 

A Profit*.
Gross

Deposits. Par. Bid. Ask.

% $ $ Per share.
1,000,000 r 1 ,046 ,563 r 6 ,469,614 10 26 27
1,000,000 r 4 7 1 ,239 r 3 ,281,789 100 ____ 118

200,000 77,978 1,395,061 10 ____ *12
500,000 656,124 1,434,034 100 195 ____
500,000 140,599 2,300 ,796 100 10S
500,000 52.',203 2,910,081 20 37 ____

eSOO.OOO 2,170 ,000 3,000 ,000 100 325 340
Absorbed by B alt. T rust & Gu aran tee Co.

ei300,000 150,000 d 50 30 ____
1,350 ,000 2,202 ,672 3,690 ,998 100 185 190
1,000 ,000 548,742 6 .180 ,617 100 200 ____
1,500 ,000 1,279 ,559 2,040 ,208 100 150
2 .000 .000 130,840 1,923,941 ___ __ . . .
2,000 ,000 3 ,948 ,450 7,902 ,464 50 125

600,000 1 ,500 ,000 d 100 460
e70,000 135,433 50 ____ ____

1.000 ,000 349,846 552,166 50 60 70
Per share.

120,000 r 58,309 r 145,263 25 32 ____
100,000 r 339,114 r2 ,313,988 100 400 ____
125,000 r 83,876 r 939,937 25 3 7 ^ 40
100,000 r 38 ,429 r 173,890 100 125

fcl04,624 27,507 247,677 100 125
150,000 r 93,354 r 373,080 lb 22

fcl71,176 127,542 821 ,736 100 180 ...........

M ASSACH U SETTS— Nat. bks. (ezc Boston) Mar 22; Slate inst. latest ret.

Boston—
American N at Bank  
Atlantic N at B an k . 
Boylston N at Bank 
Bunker Hill N at Bk 
Commercial N at Bk 
Eliot National B k . .  
Faneuil Hall N atBk  
First National Bank 
First W ard N at Bk - 
Fourth N at B a n k ..  
Freeman's N at B k . 
Merchants’ N at B k . 
Metrop’litanNat Bk 
M t Vernon Nat B k . 
N at Bk of Com ’c e . .  
N atB k of Republic. 
N at Exchange B k . .  
N Mkt Bk of B rig --  
N atR ock Bk of Rox  
N at Security Bk —  
N at Shawmut Bank 
N at Union B a n k . . .  
New Eng N at B k ._  
Old Boston N at Bk 
People’s N at, Roxb  
Second N at B a n k ..  
South End N at B k . 
State National B k . 
W e b ’r& A tlasN ’t Bk 
W lnthrop N at B k . .  
American Trust Co. 
B ay State Trust Co 
Beacon Trust Co—  
Boston S Dep & T r .
City Trust C o---------
Columbia Trust Co. 
C om m ’w ’th Tr C o . . 
Federal Trust C o ._  
International Tr Co 
M attapan D & Tr Co 
Mechanics’ Tr C o .-  
Mercantile T rC o —  
New Eng Trust Co. 
Old Colony Tr C o ._  
Puritan Trust C o ._  
State St Trust C o ..
U  S Trust C o_______
W ashington Tr Co.

B ev erly—
Beverly Nat B ank.

Brockton—
Brockton N at Bank 
Hom e N at B a n k . . .  
Plym outh Co SD  &T

Cambridge—
Charles Riv Nat Bk 
N at City B k.C am ’pt 
Cambridge TrustCo
Central Trust Co___
Harvard Trust C o. .

E . Cam bridge—
Lechmere N at B k ..

C h elsea—
First National Bank 
W innisim m etNt Bk 

Fall River—
Fall R iv N at B k ___
First National Bank 
Massas’it-PocassetN  
Metacomet Nat B k . 
Durfee S Dep & Tr_ 

Fitchburg—  
Fitchburg Nat B k . 
Safety Fund N atBk  
W achusett Nat B k . 
Safe Dep & Tr Co .  

Haverhill—
Essex Nat B ank___
First National Bank 
Haverhill Nat Bank 
Merchants’ Nat B k . 
Merrlmack Nat B k . 
8econd Nat B a n k ..  
Haverhill Trust C o.

Deposits o1
200 ,000
750.000
700.000
500.000
250.000  

1 ,000 ,000  
1 ,000 ,000  
2 ,0 0 0 ,0 0 0

200 .000  
1 ,000 ,000

500,000
3.000 .000

500.000
2 00 .000

1.500 .000
2 .000 .000  
1 ,000 ,000

250.000
71300.000

250.000
3 .500 .000  
1 ,000 ,000  
1 ,000 ,000

900.000
300.000  

2 ,0 0 0 ,0 0 0  
n 20 0 ,00 0  

2 ,0 0 0 ,0 0 0  
1 ,000 ,000

300.000  
1 1 ,000,000  
n 500 ,000

400.000  
11 ,0 0 0 ,0 0 0
711.500.000 
I 100 ,000  
(1 ,0 0 0 ,0 0 0  
I 500,000
711.000.000 
J 100,000  
I 500,000

500.000
711.000.000
711.500.000 
n 200 ,000  
h 600,000  
7i 200 ,000

500.000

200 ,000

200 ,000
200 ,000
100 ,000

100.000 r
100.0001 r 
100,000 
200, ooo; 
200,000:

banks date 
In hands 

405,149  
2 2 4  9 4 4

In liqui 
212,247  

1,220 ,794  
658,299  

2,560 ,372  
71 170,303  

601,277  
Merged int 

3 ,387 ,466  
r 281,076  

In liqui 
1 ,236 ,094  
1 ,674 ,607  
Merged in 

71 163,237  
302,850

June 1 
of receiver

2 .548 .000
2 .431 .000  

dation.
1 .605.000

12.278 .000
3 .309 .000

41.366 .000  
711,108,306

7 .123 .000  
o N a t. Bk
10.197.000

1.501 .000  
dation.
11 .053.000
14.338.000  
to N at Sh 
71 632,546  
712,482,717

792,6271 1 ,716,000
4.590.678156.186.000  
1 ,090.706 6 ,250 .000

910,354 3 ,426 ,000  
302,250i 2 ,318 ,000  
165,120 711,657,361

2.512.937118.821.000  
41,223 71910,825

1,623 ,975 8 ,9 4 0 ,0 0 0  
882,547 4 ,510 ,000
556.463  
175,974  
641,347  
271,559  

2,633 ,049  
2,832,787  

35,912

3 ,471 ,000  
Z12281,384  

5,433 ,673  
3,178 ,207  

11,850.451  
20,670,994  

422,757
730,607 7 ,131 ,928  
181,520] 3 ,472 ,310  

4,249 ,199 11,466,789  
88,110 1,319,849  

181,440; 2 ,103 ,370  
In liqui;dation. 

2 ,474 ,182 16,361,309  
5,627 ,726 35,141,001  

170,307, 3 ,636 ,083  
606,098; 8 ,541 ,506  
614,987 4 ,818 ,108  
In liqui; dation.

168,064 696,905

118,122!
309,775!

36,500j

166.269
47,274!

1 39 ,000 ’
66,267,

127,0651

1907

' l 0 0
100

lOO 
100 
100 
100 
100 
100 

. of 
100 
100

100
100

awm
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

100

1,480,417
1,986,279

734,141!

100
100
100

. Per share.

107H
*138 H 

200
165

*
175"

______*
Repub
211
124

161
166 

ut B k .
100
167
273

151

"1 3 0 '

" 9 5 *

" l 5 3 '
325

'iso'
185
300
410
110

~124_
400
150

*118

300
725
200
250
225

Per
150

Per
130
180

I Per
r910,699 1 00 !*2 i6  N 
r385,834 10011001^1/ 

1,372,0001 100;*113 !4
721,000 100|.............

1 ,591 ,869 ' 100 *170}^

100,000 c 107,500 c550,000l 100

150

317

161
lie.

276
175

221"
152"

340"

180

share.
170

share.

share, 
v 2 '06  
15 ’07 
J ’e’98

Oct 06

300,0001
100,000;

400.000
400.000  
650,000! 
750,000!
400.000

250.000 r
200.000 r
250.000 r
250.000

100 000
200 .000  
200 ,000  
200 ,000
240.000
150.000
200 .000

In hands iof receiver] 
In liqui dation.

186,687! 1,314,077
449,244 1 ,549,810;
433,340 1 ,885,516; 
315,023, 1,298,398
307,226 1 ,993,225

285,599 r 1 ,319 .259  
112,624 r 635,521 j 
120,169 r 681 ,489 
144 ,8111 980,795 ;

Per share. 
*180 A pr ’ 07

;
Per share.

share.
135

Per 
100 132 
100; 185 
100 160 
lOO! 130 
100; 160

Per j share
1 0 0 !............. .............
1 0 0 _______ _______
1 0 0 ...........*1 90

1135

47 ,580 250,743
181,207 909,096
294,524 1 .283 ,287
103,972 801,979
195,125 1 ,119 ,170  
In liqui dation.

71,675 879,561 100 130

100
100
100
100
100

Per share.
100 |...........
140 145
175 ______
125 ...........
____ * 135

M ASSACH U SSETTS— (Continued.)

Holyoke—
City National Bank  
H adley Falla N atBk  
Holyoke Nat B ank.
Hom e Nat B ank___
Park National Bank

Lawrence—
Arlington Nat Bank 
Bay State Nat Bank 
Lawrence Nat Bank 
Merchants’ Nat B k . 
Pacific Nat B a n k ..

Lowell—
Appleton Nat Bank 
Old Lowell Nat B k . 
Prescott Nat B ank. 
Traders’ N at B ank.
Union Nat B ank___
W am esit Nat Bank
Lowell Trust Co___
Mid’lsex SD & Tr CoJ

Lynn—
Central Nat B a n k ..  
Lynn National B k . | 
Manufac’s Nat B k . ( 
National City Bankj 
Nat Security B ank . |
Essex Trust Co____ |
Lynn S Dep<fcTr Co! 
Security S D & T r Co]

New Bedford—
First National Bank; 
Mechanics' Nat B k . 
Merchants’ Nat B k . j 
N Bed S Dep&TrCo 

Peabody—  
Warren Nat B ank.

S a l e m —

Asiatic Nat B a n k ..  
Mercantile Nat B k . 
Merchants’ Nat B k . 
Naumkeag Nat B k .
Salem Nat B ank___

Springfield—  
Chapin Nat B a n k ..  
Chicopee Nat Bank  
City National B k . .  
First National B k . .  
John Hancock N a t. 
Second Nat B a n k ..  
Springfield Nat B k . !
Tnird Nat B ank___ ;
Hampden Tr Co___
Springfield SD &  Tr
Union Trust C o___ j

Taunton—
Bristol Co Nat Bank 
Machinists’ Nat Bkj 
Taunton Nat B ank.

Worcester—  
Mechanics’ Nat B k . 
Merchants’ Nat B k . j 
Quinsigam’d N atBk i 
W orcester Nat B k . ! 
W orcester Trust Co'

Capital.
Surplus 

dk Profits.
Gross

Deposits. Par. Bid. Ask.

% $ % Per share
500,000 r l6 6 ,3 4 0 r988,751 100 110 115
200,000 r l6 3 ,9 3 4 r589,752 100 130 140
200,000 r239,889 r l , 140,913 100 160 165
250,000 r l4 3 ,lb l r959,455 100 120 125
100.000 r61,747 r559,493 100 100 110

Per share.
100,000 r45,729 586 ,1S8 100 - - - - - -
375,000 r l63 ,351 698,285 75 115
300,000 r99,007 719,914 100 * 111*4
100,000 7-174,885 917,840 100 '1 8 0 ________

150,000 r65,704 496,859 100 107 110

Per share.
300,000 rl5 4 ,1 3 7 766,159 100 105
200,000 7-66,794 405,203 100 100
300,000 r l3 1 ,934 507,106 100 107 110
200,000 rl6 6 ,4 9 7 3,028 ,854 100 114 116
350,000 r2 2 l,0 7 4 1 ,451 ,732 100 165 ________

250,000 77,109 298,885 100 100 102
125,000 63,959 1,742,621 100 106
100,000 50,461 386,707 100

Per share
200,000 C 225,000 c l ,150 ,000 100 160
100,000 C 232,871 c 899,419 100 250
200,000 s 93.037 1,443,296 100 105 110
200,000 s 210,496 1 ,274 ,080 100 140 145
100,000 y 203,232 1/1,052,246 100 250 . . . . .

250,000 289,321 2,296,954 100 200
100,000 174,001 1,084 ,000 100 200 . . . . .

200,000 137,676 1,391,469 100 125

Per share.
1,000,000 359,340 1,056,054 100 * 132

600,000 r 411,673 1,585,306 100 152" ____

1,000,000 916,495 2,630,629 100 * 200
200,000 82,420 1,199,955 100 14 5 ' . . . . .

Per share.
250,000 r l2 7 ,1 9 5 826,141 100 105

Per share.
200,000 109,592 539,105 100 * 105
200,000 r l l  2,557 1,021,714 100 'lOO 103
200,000 r208,202 1,328,188 50 __________ *80
250,000 241,039 1,025,524 100 151 100
175,000 64,710 488,749 100 80 100

Per share
500,000 53 ,654 1,669 ,328 100 100 _ . . .

400,000 274,748 2 ,835 ,004 100 160 170
250,000 In liqui dation. 100
4oo !ooo In liqui dation. 100
250 000 In liqui dation. 100
3oo !ooo In liqui dation. 100 ________

250,000 377,309 2,740,451 100 200 205
500,000 585,871 3 ,200 ,300 100 215 225
200,000 51,870 905,487 100 100 110
500,000 588,024 3 ,231 ,914 100 205 210
500,000 331,990 3 ,262 ,522 100 160 170

Per share
500,000 147,672 783,197 100 ________ 105
200,000 136,492 393,548 100 140
600,000 222,575 875,945 100 110

Per share
200,000 189,854 2,976 ,422 100 115 ________

500,000 338,544 2,236,231 150 155 162
Abs orbed by Worcester Trus t Co.

250,000 365,724 3,581,021 100 200
500,000 781.927 3 ,457 ,838 100 250 . .

MICH IQ AN— Nat bks. last call May 20; State institutions latest returns-

Bay City—
Bay City B ank____
Bay County Sav Bk 
Commercial B a n k ..  
First National Bank 
Old Second Nat Bk 
People’s Sav B ank.

Detroit—
Am  Exch Nat B k . .  
Central Sav B a n k ..  
Citirens’ Sav B ank. 
fCommercial Nai Bk 
Detroit Sav B a n k ..  
Det United Bk L td .
Dime Sav B ank___
/First National Bk 
G ennan-Am  B ank.
Home Sav B ank___
Michigan Sav Bank 
N at Bk of Com’ rce. 
Old Detroit Nat Bk 
Peninsular Sav B k .  
People’s State Bank
State Sav Bank____
Union Nat Bank___
U  S Savings B a n k ..  
W ayne Co Sav B k .
Detrolt Trust Co___
Security Trust C o ..
Union Trust Co____

Grand Rapids—  
City Tr & Sav B k . .  
Commercial Sav Bk
Fifth Nat Bank____
Fourth Nat B a n k ..  
Gr Rapids Nat B k . 
Gr Rapids Sav B k .  
Kent Co Sav B ank . 1 
National City Bank 
Old National Bank.', 
People’s Sav B ank. 
State Bank of Mich 
Michigan Trust C o .;

Saginaw—
Bank of Saginaw . .  
Commercial Nat Bk] 
People’s Sav B ank. 
Saginaw Co Sav Bk; 
Second Nat B a n K .J

150.000
50.000

100 .000  
100 ,000  
100 ,000
50.000

400.000
1 00 .000  
2 00 ,000  

,000 ,000
400.000
100.000
420.000
750.000
100 .000
400.000
250.000
750.000  

1,000,000
400.000  

,500,000  
,000,000
200 .000
150.000
400.000
500.000
500.000
500.000

100.000  
200 ,000  
100 .000
300.000
500.000
150.000

50.000
600.000  
800,000  
100 ,000
150.000
200 .000

400.000
100 .000

50.000
50.000  

2 00 ,000

146,017! 
45,000  
3 3 ,500  

r l 20,374  
C20.000 
12,157

168,770  
52,772  
65,829  

651,909
616.617  

50,269
257,357
496.125

93,624
274.618  
168,237  
150,000  
678,685  
114,898

1,763,382  
Consolidat 

Absorbed 
65,745  

1,086,934  
901,727
524.707  
484,857

29,<*•49 
18,835  
41,183  

225,542
169.707  

87,067
284,547
201,741
596,207

7 5 ,5 ‘.'4
161,682
287,285

423,382
128,194

65,245
94,976

563,479

1,961 ,734 100
Per

150
share
170

870,000 100 162 165
641,144 100 100 115

r l ,032,871 100 190
663,034 100 75
697,962 100 110

3 ,545 ,585 100]
Per

120
shar$
125

1 ,454 ,003 100 115 ______
2,011.821 100 103 105
7 ,979 ,705 100 170 180
8 ,322 ,553 100 _ 225
1,626,905 100 110
5 ,929 ,067 100 150
8 ,614 ,524 100 150
1,458,934 100 150
5,219,601 100 140 - - - - -
2 .285,072 100 150 - -  -  -

Bet’ an butl ness June 1 f c r
1 1 ,3-*6,258 100 140 . . . . .

5 ,904 .974 100 133
29,563,444 1000 1200 -  -
ed with Pe opleis’ Stat e Bk
by Dime S av. Bank.

1,068,734 100 . . . . . . 110
11.527.31S 100, 300

2,022 ,046 100 215 >220
769,779 100 205 ___

3 ,676 ,383 100 210 230

364.094 10f),
Per shari

1,104,712
913,012

100 115
140100

2,916,566 100 200
3,078 ,320 100 123
2 ,140 ,710 100 165 - - - - -
3 ,180 ,854
2,282,951

50
100

450
153

5,343 ,829 100 175 185* ~
2,029.311 100 200
2 .811 ,180 10c 210 - - - - -

712,756 100 250 - - - - -

5 .587 .089 100
Per

225
tfiare

1,005 ,889 100 210
894,037 100 200
873,015 100 240

3 .955 .502 100 375

♦Sale price, a Capital to be increased.-ca lc  pnL-e. u w  uc u iu « h < » . d No deposits; does not do a general banking business,
larger, k This is the so-called “ W eekly Deposits,”  now forming capital on which dividends are paid. *  u ith v iu h iu . v i - .  
1906- h O ct. 31 ’06 {D ec 31 ’06 ; n May 2 0 ’07; v Jan.26 ’07; r Mar. 22 ’07; sN o v . 12 ’06 . c Figures Issued befo e last general ca ll. 1 lo  consolidate.

e Capital paid in; authorized amount is 
x  E j-d lv iden d . v Fignres aire for Sept. 4
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Where Names are Printed in Italics Fuller Returns m ay be Found in the Advertising Columns.

M INN ESOTA— Nat bleu, lastcall May 2 0 ; State institutions latest returns

Duluth—
American Exch B k .
City N at B ank____
Duluth Sav B a n k ..  
First National Bank 

Minneapolis—  
East Side State B ’k 
First National Bank 
German-Amer B k . .
Germania B a n k ___
Hennepin Co Sav B . 
Merch & M anSt’teBk  
Minnesota Nat B k . 
Nat Bk of Com m ’ce 
Northwest. Nat Bank 
People’sBk of Minn. 
St.Anthony FallsBk 
Security Nat Bank. 
South Side State Bk 
Swed-Amer N at Bk 
Union State Bank. 
Minneapoiis Tr C o. 
Minn Loan & Tr Co.

St. Paul—  
American Nat B k . .  
Capital N at B a n k ..  
First National Bank 
Merchants’ Nat Bk. 
Nat Germ-Amer Bk 
Scand’vian A m -B k . 
Second N at B a n k ..  
Stock Yards N at Bk  
Northwestern Tr Co 
Security Trust Co_ J

Capital.
Surplus 

<t Profits.
Gross

Deposits. P ar . Bid. Ask.

8 $ S Per share.
500,000 532 230 9 ,527 ,473 10(1 220
500,000 S80.371 s 2 ,127,109 100 110
100,000 15,941 531,907 100 125 135
500.000

100.000  
2 ,000 ,000

«1 ,098,948 s 7 ,283,596

217,031
13,476,131

100 320
Per share.

1,790,727 100 205 210
100,000 108,604 1,716,901 100 *185

50,000 39,604 463,842 100 140 150
100 000 100.777 4,051 ,432 100 175 200

50,000 15,827 231,189 100 130 140
200,000 14.7S3 364,387 100 100 110

1,000,000 505,5 40 7 ,911,383 100 * 170
1,000,000 1,078,607 12,861,183 100 *260

c60,000 24,069 500,060 100 n o
200,000 33,785 1,369,050 100 180

1,000,000 922.034 11,255,686 100 *220
•50,000
500,000

45,689 445.453 100 200
565,384 3,760 ,676 100 *185

50,000 1,454 144,370 107 n o
250,000 157,919 d. 100 *160
500,000 230,046 1,690,765 100 135

Per
140
share.

200,000 56,817 1,285,145 100 *115
500,000 89,932 4,046.151 100 140

1,000,000 1 ,042 ,124 8,667 ,810 100 *262
1,000,000 594,310 7.433,543 100 *165
1,000,000 486.357 7,994 ,289 100 160

100,000 105,94 7 1,323,817 100 160
400,000 227,595 3 ,2 6 7 ,9 0 0 100 160
100,000 cl 4,630 C841.791 100 160
200,000 62 ,6 3 9 d. 100 *125

6250,000 89 .8 2 7 565,012 100 ------- 100

M ISSISSIPP I— Nat. bk8. la»t call May 20; State institutions latest returns
Jackson—

Capital Nat B a n k .. 200,000 e42,337! 766 ,806
First National Bank 100,000 i>125,560 t>435,900
Jackson B an k______ 100,000: 31.704  296 ,092
Merchants’ B a n k .. 250,000 86 ,600  564 ,206
Miss Bank <fc Tr C o. 1/100,000 21,104 365,123  

Vicksburg—
American Nat Bank 100,000 4 4 ,9 r6 655,981
Citizens’ N at B ank . 100,000 15,908 182,614
City Sav & Trust Co 50,000 25 ,000 400 ,000
Delta Tr & Bkg C o. 100,000 62 ,000 490 ,000
First National Bank 300,000 159,814 727,938
Merchants’ Nat B k . 100,000; 2 3 5 ,3 2 7 766.449
People's S Bk & L .  50,000) 53 ,079  456,946

Per share

100
100
100
100
100
100

2.5

Per
fcl35

fcl40~‘
fcl50
fcl50

share.
140

160"*
175
175

M ISSO U R I— Nat. bks. last call May 20; State institutions latest returns.
Kanias City—

American N at Bank 
Cent. National B k .
Corn Belt B ank____
First National Bank 
German-Amer Bank 
Int-St Nat Bk K a n .  
Nat Bk of Com m ’ce 
New Eng N at Bank 
Traders’ Bank
Union N at B ank___
Western Exch Bank 
Bankers Trust C o . .  
Fidelity Trust C o ..  
Missouri Sav A ssn . 
Pioneer Trust Co 
United States Tr Co 
U S & Mex Tr Co 

St. Joseph—  
Burnes Nat B a n k ..  
I s t N B k o f  Bnc’ hCo  
German-Amer B k . .  
Merchants’ B a n k ..  
St Jos Stock Y d s Bk 
Tootle-Lemon N Bk. 
Missouri Val Tr C o.

St. Louis—  
Boatm en’s B a n k ..
Bremen B ank______
Cass A v e . B a n k . . .  
Central Nat B a n k ..  
Chippewa B a n k . . .
City N at B ank____
Franklin B an k____
German-Amer B k . .  
German Savings Int 
Grand Ave B a n k ..  
Intern’ l Bk St Louis
Jefferson B ank____
Lafayette Bank . . .
Lowell B a n k ............
Manchester B ank . .  
Mec-Amer Nat Bk. 
Merch Laclede N a t.  
Nat Bk of Com m ’ce 
Northwest’n Sav Bk
Olive St B ank...........
South’n Com & Sav 
South Side Bank 
State National B k .  
Third National Bk . 
W ashington Nat Bk 
B ’way Sav Tr Co . .  
Com m onw’lth TrCo 
JefT.-Gravois Tr Co 
Lincoln Tr & Title . 
Mercantile Tr Co. \ 
Mississip Val Tr Co\ 
Mo-Lincoln Tr Co | 
St Louis Union TrCol 
Title Guar Trust Co 
W est St Louis Tr Co

250.000
200 .000  
100 ,000

V250.000
50,000

500.000  
1,000 ,000

500.000
100 .000  
600,000  
100 ,000
350.000  

1 ,0 0 0 ,0 0 0
(750,000
350.000
250.000  

{7500,000

200 .000
500.000
200 .000  
200 ,000
150.000
200 .000  
100 ,000

2 ,0 0 0 ,0 0 0
100,000
100 ,000

1 ,000 ,000
100,000
200,000
600,000

2/150,000
500.000
100.000  
200,000  
200,000  
100,000  
100 ,000  
100 ,000

2 ,0 0 0 ,0 0 0
1 .700 .000  

1 0 ,000 ,000
200,000  

y  100,000  
100,000  
200,000  

2 ,0 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0  

200,000  
100,000! 

2 ,000 ,000 ! 
100,000! 

C450.000
3.000.000,
3 .000 .000
3.000 .000
5 .000 .000
1.500 .000  

100,000

35,189
52 ,457
13,732

1,010,681
90,273

675.000  
2 ,037 ,987

563,065
78 ,3 1 7

670,687
1 00 .000  

12,169
1,146 ,287

100 ,000
406,854

15,000
242,051

24,502  
360,762  
81 ,407  
86 ,963  
7 5 ,6S7 

J 32,851  
14,521

2 ,101 ,353
376,839
350,971

23,359 ,047
996,418

7 ,126 ,119
35,498,445

9,905,281
2,721 ,259

12,773,685
1,500,000

S85.778
8,403 ,323
1,145,536
1,256,368

d

100

‘ ioo
100
100
100
100
100
100
100
100
100
100
100

50
100
100

1,810,896  
6,750 ,597  
4,163 ,998  
1,578.358  
2 ,233 ,356  
4 ,199 ,763 ! 100 . . .  

771,114 p 50

100
100
100
100
100

Per

115**

5 0 0 "
235
310
295
315
175
270
160

290**
400
100
110
105

Per

200
105
110
100

1,642 ,349  11,841 ,327  
435.517; 2 .669 ,369  

13,637 *02,777  
20,709 5,214.661  
10 ,7 7 5 1 330,878

share
100

125*"
550
245
315
296
325
180
275
165

75
300
450
110

l i o "
share.
100
210
120
120
115

100
100
100

28,135!
614,545 6 ,119 ,487

1,123,209 7 ,652,403!
1 ,317,322; 9 ,147,337i

3,751!
182,899
132,353
993.885

5,860
95,545

100 
2 5 2 ,6 2 0 ! . . .

* ' V  ■  100 
100 
100 
100 
100; 
100, 
100 
100

50 60  
Per share. 

231 234 
450 520  
115

106

157,449  
2 ,802 ,989  
1 ,558,983| 
5,024 ,774 ; 

234,220  
973,977

295
975
460
105

2 ,943 ,070  32 ,115.007  
1.771,090 14 ,197 .315  
8,532 .876 60 ,899 .406  

359,214 3 ,259,529  
6,931 i 399,389  

9 3 ,0 9 9 1 1 ,257 ,642  
155,663 1 .936,**20 
885,245 12,4 B3 ,511 

2 ,110 ,927 31,258,16!

600  
, 105 

100 207 
100 315

110
230

.1222

110

100
100
100
100
100
100!

- -  ,3 ’ 8
_____ !290
258 [259 
237 245
------ j 135
160
222

100 2-187 
100! 305

125
308

G,579i 3 l8 ,9 6 4 j 100 100
23.727 518,548 100

3 ,875 .584  10.415.848, 100:
3 ,997 201,090 . . .  ............

170.000 d • 100! _ ...........
6 ,874 ,377  22 .209 .780  100 343
5 .8 1 : .242 19 .048.729 100 302
1,091 ,325 7 .114 .768 100 ............
6 ,412 ,404  18.671 .499 100 380

833.024| d 100, 60
2 .180  152,337 ____ *..............

230
189

1306

309

345
303

385 
! 62

M O NTAN A— Nat. bks Mar. 22 , State institutions latest returns.
Butte—

First National Bank; 
Silver Bow N at B k . i 
State Savings Bank 
Dalv Bank <fe Tr C o .’

20 0 ,0 0 0  
If 100,000! 

300,000; 
100 .000

457 ,709  
2 6 ,8 0 3 1 

481 ,994 
165,971

3,826 ,697
312,466

3,777 ,455
3 .292 .300

Per share.

300
100

M O NTAN A — Concluded

Capital.
Surplus 

& Profits.
Gross

Deposits. P ar . Bid. Ask.

Helena—
American N at B k . .  
N at Bk of Montana 
Thos Cruse Sav B k . 
Union Bk & Tr C o.

%
200,000
250.000
100.000  
250,000

$
e48,000
9 1 ,6 9 7
39,436

122,904

$
e l ,606 ,000  

2 ,235 ,970  
931,898  

2 ,774 ,296

100
100
100
100

Per share.

............. ...........

N E B R A SK A — Nat. bks. Jan. 26; State institutions latest returns.
Lincoln—

City National Bank 
Columbia Nat Bank 
First National Bank 
N at Bk of Com m ’ce 
First Tr & Sav B k . 

Omaha—
City Sav B ank_____
First National B k . .  
Merchants’ Nat B k . 
Nebraska N at B k . .  
Omaha Nat B a n k ..  
U S National B ank .

South Omaha—  
Packers’ Nat B ank. 
South Omaha N Bk 
Un Stk Y d s Nat Bk

100 ,000
100 ,000
400.000
100 .000 

£0 ,000

100 ,000
500.000
500.000
200 .000  

1 ,000 ,000
600 ,000

150.000
250.000
300.000

99,379
59,426

n l5 2 ,6 6 7
30.000  

1,176

15 .000  
S572.249

262,617  
99,664  

n 3 33 ,509 
s392,690

135,467
329 ,225
103,091

1 ,140,130  
1,794,967  

n 3,614,99 4 
927,558  
161,407

875,000  
11,995,841  
5,364 ,206  
1 ,604,412  

n\0572544  
9 ,065 ,105

2,104 ,977
3,285 ,305
3,418 ,529

205
100
100
100

100
100
100
100
100
100

100
100
100

Per |share.

Per

266 "
110
110
125
160

Per

share.
100
225
125
112
150
175
share.

N EW  H AM P SH IR E— National banks May 20.

Manchester— Per share.
Amoskeag Nat B k . 200,000 298,354 1,483,409 100 * 250
First National Bank 150,000 125,074 465,369 100 155
Manchester Nat Bk 150,000 130,077 1,396 ,728 100 250
Merchants’ Nat B k. 150,000 72,821 357,160 100 122
Second N at B a n k .. 100,000 66,519 404,805 100 * 120

N EW  JE R SEY— Nat. bks. last call May 20; State institutions latest returns.

Camden—
Camden N at B ank. 100,000 72,669 1,540,763 100

Per
*

share.
158

First National Bank 200,000 257,917 2 ,237 ,973 100 *15 7M t-13’07
National State B k . 260,000 273,097 2,874,871 50 83 Fe b 6 ’07
Camden S D & TCo 
Central Tr C o______

100,000
100,000

775,032
201,970

6,589 ,949
1,746 ,054

25
25 70

Security Trust C o .. 100,000 140,120 2,199 ,333 100 215

Elizabeth—
Citizens’ B ank____ 100,000 54,479 698,148 50

Per
60

share.

Elizabethp’ tBkg Co 50,000 81,007 1,071,719 50 100
National State B k . 350,000 714,817 2,774,165 50 130
Union Co Trust C o . 200,000 225,000 3 ,150 ,000 100 150 ...........

Hoboken—
First National Bank 220,000 S550.567 s2 ,254,286 25

Per
110

share.

Second N at B a n k .. 125,000 S193.I67 s i ,  681 ,178 10Q 300
Hoboken Trust C o . 100,000 90,479 1,326.305 100

100
190 _

Hudson Trust C o .. 500,000 1,266,389 12,933,617 620 710
Jefferson Trust C o. 100,000 31,669 749,236 100 150 _ _
Trust Co of N J ____ 500,000 855,272 4,236 ,349 100 400 435

Jersey City—
First National Bank 400,000 1,192,189 7,225,413 10Q

Per
335

share,
345

Hudson Co N at B k . 250,000 719,200 2,012 ,969 100 405 . . . . .
Second N at B a n k .. 250,000 142,352 1,367,702 100 135 145
Third Nat B ank___ 200,000 338,746 2,161.455 100 270
Bergen & Laf avet .Tr 100,000 82,971 2,549,619 100 250 ______
Com m r’l Tr N J ___ 1,000,000 2,265 ,768 10,665,228 100 365 375
Greenv Bk & T  Co. 100,000 67,017 1,274.189 100 225 _
Jersey City Tr C o .. 100,000 90,084 1,648,364 100 185 195
Lincoln Trust C o .. 150,000 224,674 1,195,675 100 260 285
Mercantile Tr C o___ 100,000! 47,627 419,790 100 125
N J T G u & T r C o . . 200,000! 1,137,969 5 ,114 ,394 100 395
Pavonia Trust C o .. 100,000! 37,364 639,140 100 125
People’s S D & T  Co 150,000 189,459 5,887 ,084 100 290

Morristown—
First National Bank 200,000 344,097 2,799,710 100

Per
300

share.

National Iron Bank 200,000 72,262 1,045 ,292 100
Morristown Tr C o. . 600,000 1,456,909 5,326 ,494 100 500 ...........

Newark—
idssex Co Nat Bank 1,000 ,000 1.397,139 6 ,683 ,379 50

Per
150

share.
160

Mfrs’ Nat B ank____ 350,000 s 357,967 1,992,461 100 230
Merchants’ Nat B k . 500,000 618,182 3,318 ,658 100 260
Nat Newark Bkg Co. 1,000 ,000 1,614 ,560 6 ,229 ,6 5 0 50 155 160
National State B k . 500,000 439,633 2,248 ,776 50 100 _____
North W ard N at Bk 200,000 315,690 3 .) 93 ,9 2 0 100 360
Union Nat Bank___ 1,500,000 2,092 ,187 10.887,821 100 350
City Trust C o______ 100,000 46,947 1,099 ,848 100 150
Feneral Trust C o .. 1 ,000,000 803,779 6,013 ,519 10(1 200 205
Fidelity Trust C o .. 2 ,000 .000 7,416 ,886 12.995.534 100 *50 700
Ironbound Tr C o .. . 100,000 Began bus iness May 3 19 07
W est Side Trust Co. 200,000 189,340 1,739.792 100 170 ______

New Brunswick-
Nat Bank of N J ___ 250,000 e 353,021 1,510,071 100

Per
225

share.
250

People’s Nat B ank. 100,000 e 122,669 639,716 100 200 220
New Br’sw’k Tr Co. 100,000 95,101 1,247,979 100 200 225

Passaic—
Passaic Nat B a n k .. 200,000! s256,000 si ,172,918 100

Per
255

share.

Hobart Trust C o___ 100,000! 93,846 782,503 100 190
Passaic T<fcSD C o .. 100 ,000 ; 75 ,000 2,027 ,000 100 275
People’s Bk& Tr Co 200,000 149,804 2,405,884 100 215 ______

Paterson—
First National bank 500,000 635,015 2,233,686 100

Per
300

share
310

Paterson Nat Bank 300,000; 318,357 1,836,034 100 250 270
Second Nat B a n k ._ 150,000 S221,409 s i ,745,549 50 195 -•
Paterson Sav Inst’n 750,000' 437,062 11,536 ,656 100 500 530*
Citizens’ Trust C o .. 150,000; 211,250 1,298 ,175 100 300
German Am  Tr Co. 150,000; 198,019 1,116 ,052 100 '2 7 0 * '
Hamilton Trust C o. 400,000! 305,668 2 ,585 ,889 100 500 _
Paterson SD & T  C o. 200,000; 350,521 3,202 ,399 100 600
Silk City SD & T  C o.! 151,250! 175.394 1 ,255 ,834 100 245

Trenton—
Broad St Nat Bank! 250,000 254,120; 1 ,842,521 100

Per
150

share.

First National Bank: 500,000^ 310,297! 1 ,8 7 5 ,0 3 6 1 100 160
Mechanics’ Nat Bk 500,000! 678,567 3,910,543; 50 128 130
Trenton Banking Co 500,000; 454,420 2 ,576 ,155 50 96 98
Mercer Trust C o . . .  
Trenton Tr& SD  Co;

100,000
200,000

.50,862!
201,963

350,192
2 .313 ,363

100
100 250

* Sale price, a Capital and surplus to be increased, b Subscribed and nearly all paid in; amount authorized is $500 ,000 . c Capital paid 
In; authorized amount is larger, d No deposits; does not do a general banking business, q Am ount paid in. h Book value k N om inal.
• These are figures issued before last call, x E x-d iv . y Capital to be increased. I Figures are for Sept 4 . e Jan 26 ’0 7 . s Mar 22 ,’ 07 . nM ay 2 0 , ’07 .
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6 0 BANKS AND TRUST COMPANIES. [ V o l . l x x x i y .

W h e r e  N a m e s  a r e  P r i n t e d  i n  I t a l i c s  F u l l e r  R e t u r n s  m a y  b e  F o u n d  i n  t h e  A d v e r t i s i n g  C o l u m n s .

N E W  Y O R K — ( C o n t i n u e d . )NEW MEXICO— National banks Jan. 26 ’07; State banks Jan. 7 ’07.

Capital.
Surplus 

& Profits.
Gross 

Deposits. Par Bid. Ask.

A l b u q u e r q u e —

Bank of Commerce. 
F irst N ational Bank

$
150,000

<*200,000
$

67,219

%
1,299,919
2,844,808

100
100

Per share

NEW YORK—Nat. banks except N .Y .C . M ar.22; State institut’s Feb.26 ’07

Albany—
Albany County B k . 
F irst N ational Bk . .  
Mech’nics & F ’rm ’s’ 
Nat Commercial Bk . 
N at Exchange B k-. 
N Y State N at B k . .
Albany Trust Co__
Union Trust Co___

Auburn—
Cayuga Co N at B k. 
N at Bk of A uburn.

B ingham ton—
City N ational Bank 
F irst N ational Bank
People's B an k .........
Bingham ton Tr Co.

Brooklyn—Prices 
Deposits of Bro 

date Apr.
Borough B a n k ___
Broadw ay B ank__
Brooklyn B ank___
Dealers B a n k _____
F irst N ational Bank
Home B * n k . . ..........
M anufact’s’ N at Bkl 
M echanic’ B a n k ..
M ontauk B ank___
Nassau N at B a n k ..  
N ational City Bank 
N orth 8We B a n k .- .j  
Prospect P ark  Bank! 
Ridgewood B a n k ,.!  
Seven teentkW d B k .
Term inal B ank___ j
Union B a n k ............!
Brooklyn T rust Co. 
Citizens’ Trust C o..; 
F latbush Trust Co.; 
Franklin Trust Co. 
H am ilton T rust Co.
Home Trust Co___ j
Jenkins Trust C o.-i 
Kings Co Trust Co.; 
Long I Loan A TrCo
Nassau T rust Co__
People’s Trust Co. . 1 
Williamsburg Tr Co

Buffalo—
Bank of Buffalo__
Central N at B a n k ..
Citizens’ B a n k ___ !
Columbia N at Bank 
Oerman-Amer B k . 
Manuf A Trad N a t. 
Marine Nat Bank. .!
M arket B ank_____
People’s B ank..........
Third National B k . 
Union Stock'i dsBk I 
Buffalo L TAS D Co! 
Commonw’th  Tr Co 
Fidelity Trust C o .J  

Elmira— 
M erchants’ N at B k. 
Becond N at B a n k .. 
Chemung CanalTCo

250.000
800.000
250.000 

1 ,000,000 
Consolida

500.000
400.000
250.000

2 00 .000  
200 ,000

2 00 ,000
400.000
100.000
300.000

are per cen 
oklyn bank 
27, 1907

2 00 .000
1 5 0 . 0 0 0

3 0 0 . 0 0 0

100 .000
3 0 0 . 0 0 0

100.000
252.000 

1 .000 ,000
1 00 .000
7 5 0 . 0 0 0

3 0 0 . 0 0 0

100.000 
100 ,000 
100 ,000

Absor
100 ,000

1 ,000 ,000
1 ,000 ,000

5 0 0 . 0 0 0

200 .000  
1 , 5 0 0 , 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0  

1 ,000 ,000
5 0 0 . 0 0 0  

1 ,000 ,000
7 0 0 . 0 0 0

500.000
200 .000  
100 ,000
500.000
200 .000  

1 ,000 ,000  
1,500,000

100 ,000
300.000
500.000
150.000
200 .000
500.000
500.000

100.000
300.000
600.000

New York City— 
Deposits of N . 

of date of 
Aetna National B k. 
America, Bank o f . .  
Amer Exch Wat Bk. 
Astor N ational B k. 
B attery  Pk N at Bk. 
Beaver N at B a n k ..
Bowery B ank..........
Bronx Borough B k. 
Butch A Drov N at.
Century B ank____
Chase N ational B k. 
Chatham  N at Bank 
Chelsea Exch B ank. 
Chemicai Nat Bank_ 
Citizens’ Cent N a t. 
City Bank National 
Coal dk Iron NatBk.
Colonial B ank____
Columbia B ank___
Commerce, N Bk of 
Consolidated N B k. 
Copper B ank, N at _ 
Corn Exchange B k .! 
Discount, Bank of. 
E ast River N at B k.
Fidelity B ank____
F ifth  Avenue Bank. 
F ifth  National B k. 
F irst N ational Bank 
F ourteenth St Bank
Fourth Nat Bank__ I
Gallatin Nat Bank_. j 
Garfield N at B ank. 
German-Amer Bk - . 
German Exch Bank
Germania B a n k __
Greenwich B ank__
H am ilton B ank___
Hanover Nat Bank. 
Im por A Trad N a t. I

Prices are 
Y . City ba 
June 1, 

200 ,000
1.500.000
5 .000.000

350.000
2 00 .000
200.000
250.000 

50,000
300.000
2 00 .000

5 .000.000
450.000
100.000

3 .000.000
2.550.000

25.000.000
500.000
100 .000
300.000

25.000.000 
1 000,000
2.000.000
3 .000.000 

el 00,000
250.000
200 .000  
100 ,000
250.000

10 .000 .000
1 .000.000
3.000.000
1 .000.000 
1 ,000 ,000

750.000
200 .000  
200 ,000  
500,000

£ 20 0 ,00 0  
3,000,000 
1 .500 000

. | Per share
>1 110,976 1,151,868 10C 185 200
>: 217,969 i 5 ,862.54S 10C 175 ____

1,173,876 ! 1,824,035 10C 560
1,803,054 22,631,800 100 385 395

,ted w ith F irst N at. B k. ___ ____
622,078 '14,012,778 100 300 308
301,695 : 6,496,650 100 250 280
370,709 ! 3 ,397,535 100 315

Per share
r l47 ,729 1rl,0 0 5 ,4 6 2 25 150 _

| r-96,619 r706,715 100 115 120

Per share
! rl 09,441 j r593,947 100 130

0289,896  2,385,869 100 225
53.497 624,266 1 0 0 ............. 135

372,634 | 3 ,541,122 100 220

t, not per slhare.
s reported j net not gro ss \nd are of

Per cent.
156,289 ! 3 ,665,700 100 175
405,412! 2 ,963,700 1001 450
152,790! 2 ,262,400 5 0 ‘ ......... 140

Merged in;to Union Ban k.
695,800! 3 ,962,000 100 400 __

52,218 ! 270,993 100 160 175
727,339! 4 ,957,800 30 400 . . . . .
896,559 13,173,900 50 315

50,000 Began bus Iness! Mar. 4 ’’07".
945,633! 5 ,890,000 100 260 280
637,000 3 ,624,000 50 305 ____
212,479: 1,970,000 100 360

47,500 c543,839 100 | 150 l6 5 ~ ‘
Merged into Jen kins ITr.Co.

bed bv Uniion Bank
25,794 127,280 100 140

Merged into Mech. & T ra d e rs ’ Bk".'
2 ,236,749 17,837,975 100 425 450

155,042 1,759,340 100 145 155
197,007 3,059,664 100 260

3 ,0 4 7 ,5 6 2 113,467,960 100 310 3 2 0 "
1,096,759! 7 ,110,260 100 315 330

297,296 2,918,612 100 155 165
334,3721 2 ,613,386 100 200

1,580,264 13,305,845 100 460 4 7 5 "
1,808,702, 8 ,638,398 100 310 325

546,349  8,601,877 100 260 275
1,806,331 15,878,318 100 316

5 2 1 ,4S4 8 ,520,978 100 220 236”
Per share.

702,754 7 ,436,585 100 260 270
43.367 1,131,091 100 125

227,374 1,955,671 100 240 255
543,882 5 ,055,783 100 240
178,237 3,810,031 100 175 200

1,476,782! 13 ,598,390 100 275
1,390,000! 20.633,169 100 375 400

23,697 1,066,995 100 120
211,501 3 ,885,455 100 150 165

rl5 2 ,6 7 4 !r2 ,8 7 7 ,2 3 2 100 100 102
24,657 692,654 100 100 110

106,000 3,117,714 100 115 125
575,874 6,897,596 100 215 225
512,502 7,918,894 100 260 300

r26,084
Per share

r455,834 100 110 115
0231,273 2,324,020 100 190 200

496,729 4,747,108 100 240 250

per cent, n ot per share
nks are rep orted net, n ot gr oss an d are
1907. Per cent.

258,158 a\,974,514 100 210 220
4,080,543 24,310,000 100 515 530
4,765,229 22,199,000 100 225 235
Absorbed by Astor Trus t  Co

124,294 681,100 100 120 130
58,405

779.900 3 ,505,000 100 320 330
156,2^9 3 ,296,909 100 .
161.636 2 ,442,000 25 160 ' 1 7 0 "
154,000 1.533,900 100 190

4 ,827,05 7 56,927,000 100 300 3 5 0 "
1,038,900 5 ,639,000 25 300 315

103,701 1,577,000 100 200
5,400,141 23,623,600 100 ^390 4 0 0 "
1,045.002 19,495,000 100 140 150

22,275,972 144792 600 100 248 252
590,901 4 ,852,500 100 230 245
427,801 5.015 ,000 100 700
442,301 6 .731,000 100 500 5 2 5 ”

14,947,819 132325 000 100 160 175
1,137,139 4 ,723.000 100 155 160
1,875,032 New bank 230 240
4,834,241 44 ,5 5 1 ,(XX) l o o 285 295

48.193 206,958 100 150 160
128,090 1,643.000 25 150 160
144,379 926,200 100 195 205

1,794.866 11 ,022 ,000 100 3900 4200
460,450 3,108,000 100 340

19,749,500 75,455,000 100 615 6 3 0 ' '
423,984 7,519,200 100 225 300

3,307,501 19,421,000 100 185 195
2,394,519 6,907,800 50 350 360
1,342,674 7,447,000 100 500 525

604,012 3,534,000 75 140 150
831,404 4 ,422,000 100 420
944,601 6,115,000 100 500
698,600 6 ,500,000 100 285 2 9 5 *’
243,300 5 ,700,500 100 260 280

7,521,254 69,705,300 100 490 505
7,276,642 22,277.000 100 550 565

N. Y. City (Con.)
Interboro B ank___
International B ank. 
Irving Nat ExchB k.
Jefferson B ank___
Liberty N at B ank. 
Lincoln N at B ank. 
M anhattanCo.Bk of 
Market A Fult NatB 
Mechanics’ N at B k. 
Mech A Traders’ Bk 
M ercantile N at B k. 
M erchants’Ex NatB 
M erchants’ N at B k . 
Metrop’s, Bk of the 
M etropolitan Bank
Monroe B ank_____
Mount Morris Bank 
Mutual B ank.
Nassau B ank_____
N Amsterdam N a t. 
N Y County N at Bk 
N Y N B  A .B k  o f . .  
Night A Day Bank. 
N ineteenth Wd B k . 
No Am N at Bk of.
N orthern B an k___
Oriental B a n k ..
Pacific B ank__
P ark B ank, N a t__
People’s B ank____
Phenix N at B ank.
Plaza B ank ...........
Produce E x Bk N Y
Riverside B ap k___
Royal B a n k ............
Seaboard Nat Bank_ 
Second N at B a n k ..
S tate B a n k ______
34th  St N at B a n k .. 
Twelfth W ard Bank 
T w enty-third W dBk 
Union Exchange Bk 
United N at B.m k_. 
U S Exchange B k. 
W ash’n H ts, Bk of. 
Wells, Fargo & Co.
W est Side B ank__
Yorkville B ank___
Astor T rust Co-----
Bankers’ Trust Co. 
Bowl’g Green Tr Co 
Broadway Trust Co 
Carnegie T rust Co.
Central Trust Co__
Columbia Trust Co. 
Commercial T r C o . 
Commonw’lth Tr Co
Em pire Trust Co__
cEquitable Trust Co 
Farm ers’ L & Tr Co 
F ifth Ave Trust Co.
F ulton T rust Co__
G uaranty Trust Co. 
Guardian Trust Co. 
H udson T rust C o .. 
F idelity  Trust C o ..
I tali an-Amer Tr Co. 
Knickerbock’r TrCo 
Law y’sTit In & TCo 
Lincoln Trust C o .. 
M anhattan Tr C o .. 
c Mercantile Tr Co. .  
M etropolitan Tr Co.
Morton Trust Co__
Mutual Alliance Tr^ 
N Y Life Ins & T Co 
New York Trust Co. 
Standard Trust Co. 
Title Guar & T rC o . 
Trust Co of A m er.. 
Union Tr Co of N Y. 
U S Mort A T r Co. .  
U S T r C o o f N Y . .  
Van Norden Tr Co. 
W ashington Tr Co. 
Windsor Trust Co. .

Queens Borough— 
Bank of Long Isl’d
F irst N at B a n k __
Queens Co Trust Co 

Rochester—
Alliance B ank.........
Central B a n k ____
M erchants’ Bank_ . 
N at Bk of Roches’r 
N at Bank of C o m .. 
T raders’ N at Bank- 
Fidelity Trust Co I 
Genesee Val Tr C oJ 
Roch Tr A S Dep Coj 
Security Trust C o ..
Union T rust Co___

Syracuse— 
Commercial N at Bk! 
First National Bank; 
M erchants’ N at B k. 
N at Bk of Syracuse.! 
Salt Springs Nat Bk; 
StateB k of Syracuse]
Third N at B an k__
Syracuse Trust C oJ 
TrADep Co of Onon 

Trov—
Manuf act ’rs N at Bk 
N ational City Bk_.  
N atStateB k of Troy
People’s B an k____
Union N at B ank__
United N at B a n k .. 
Security T rust C o .. 
Troy Trust Co____

Capital.
Surplus j Gross 

& Profits. Deposits.

k 100,000
500.000 

2 ,000 ,000
500.000  

1 .000 ,000  
*50 0 ,0 0 0

2.050.000  
1,000 ,000

£3,000,000  
2 ,0 0 0 ,0 0 0
3.000.000

600.000
2 .000.000 
1,000 ,000  
2 ,0 0 0 .0 0 0

200,000
250.000
200.000
500.000  

1 ,000 ,000
200.000 

2 .000 .000
200 ,000  

k 200.000 
2 ,0 0 0 ,0 0 0

300.000 
750,000;
500.000

3.000.000
200 .000

1 .000.000 
lOO.OOOl

1,000,000!
100,000 
100,000!

1,000 ,000 ;
500.000 

1,000 ,000
200.000 
200,000 
100,000
750.000 

1 ,000.000
100.000 
100,000 
100,000.
200,0001 
100,000

1.250.000  Opened M a r 18 1907.

53,500  c938,200 
113.500 e l ,773,600  

1,080,127 15,691,400 
642,700; 4 ,366,200 

2,316,957  11,691,800 
1,536,772; 13,491,000
2.908.800129.500.000 
1,571,538; 7 ,445,200 
3,627,329  22,128,000

339,062; 19,760,000 
5,098,255  15,243,600;

524,801 6 ,3^3 ,200  
1,607,120 17,731,000
1.718.000 10,425,000

219,5301 3,103,200 
286,500 3,580,500* 
346,6981 4 ,122.2001 
269,929 5,567,400  
859,200, 6 ,435,000 

3,039,912  16,603,000! 
243,701' 2 ,239 ,851: 
260,726' 4 ,968,000 

2,240,020  15,261,900 
a240,901 1,686,1231 

1 ,204,918'10,841,000 
784,030 3,983.0001 

8,645,155  88,518,000
469,500! 
454,489! 
342,900 
626,491: 
101,100! 

30,301 ■

2,655,200
7.400.000
4.707.000 
7,881,300
2.247.000 

134,451
1,413,299 19,837,000 
1,964,737: 9 ,411,000 

611,439:15,988,000
208,200;
211,294j

1,448,800 
2,860,000  

174,627! 1,975.000! 
839,600  8 .231,400

36,301!
174,700;

62,70L
852,732!
384,700

858,106.
869,000!

3.461,189
4,235,000'
4,056,000

700,000
1,500,000

451,500; 4,130,000 
500,000'

1.000.000  15,925,714 47,614,087
1.000.000! 1,113,600! 6 ,569,800

500.000  285,420 4,010,292
250.000  : 321,700 5 0 0 !, 
500,000! 1 ,113,365 7.753,170:

3.000 .000 '10 ,664,948  18,178,791
1 ,000 ,000
1 ,000 ,000

500.000 
2 ,0 0 0 ,0 0 0

500.000 
1,000,000

750.000
500.000 

d l ,200 ,000
4.000.000
1.000.000 
1,000 ,000  
2 ,0 0 0 .0 0 0  
2 ,0 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0

500.000 
1,000 ,000

7,731,934  82 ,808,702 
1,785.744 17,569,792

771.800 7 ,157,200 
6,398,283 50,226,609

632,100: 5 ,530,700
106.800 2,828,000; 

Began bu siness Mav!
68,200  1,462,600 

5,039,849  62,542,917 
5,974,250; 7,396,737;
1.122.000 23,339,900
2 .445.200  11,109,400! 
7,169,200)40,129,600; 
7,016,309  28,102,376
8.178 .200  45,113,800 

607,474 5,834,847'
3.106.000  32,634,100;

3 .000.000  10,833,980 37.126,500:
1.000.000  1,525,149 12,955,255, 
4 ,375,000  7,856,701 28,348,700
2.000.000! 10,840,767 4<5,574,610!
1.000.000! 7 .913,607 47,328,700;
2.000.000} 4 ,793,200 31,746,100!
2 .000.000  13,540,742 52,524,939 

1,354,700 8,983,3001 ,000 ,000
500.000 

1 ,000 ,000

500.000
100 .000
500.000

275.000
200 .000  
100 ,000

1 ,0 0 0 .0 0 0
500.000
500.000
200 .000
300.000
200 .000  
200 ,000  
200 ,000

500.000
250.000
180.000 
600,000  
200 ,000  
100 ,000
300.000
300.000
100 .000

150.000
300.000
250.000 

50,000
300.000
240.000
200 .000  
200 ,000

1,123,600 10,245 !?0 0 ! 
579,514,11,951,020

213.800  5 ,610,800 
34,176' 570,748

201,807; 1,806,361 j

312,453  7 ,075,236 
228,874 3,080,252 
136,567 2,866,623 

1 ,099,675 10,856,635; 
r l3 6 .6 7 9  r2 ,638,825! 
576,667 6,050,964: 
226.617  6,803,504!
211.800  5,736,169 

1 ,109,497  20,971,546
483.827  10,749,523 
144,716! 3,964,299

262,254
598,315
264,086
275,047!

84,172
334,240
142,267
385,927
607 ,407 |

r348,519 
g257.356

2,152,732 |
3,848,690!
1,243,953
1,675,952!
1,173,753!
3,258,6631
1,164,171
3 ,5 9 9 ,2 3 6 j
9,439,139,

4,860.367!
2,829,737

r306 ,*27  r 2 ,174,337!
75,670 ’04.8801

r l  17,393,r l , 451,2971 
r403,935 r698,420! 
208,867 3 ,158,340 
197,150 2,528.061!

Par Bid. Ask,

Per \cent.
100 150 160
100 I ____

50 '1 8 5 ’ " 200
100 ' 200 220
100 500 510
100 1100

50 295 3 1 0 “
100 255 265
100 230 240

25 165 170
100 235

50 185 1 9 5 "
50 157 165

100 390
100 160 1 6 8 '*

B k . ____
100 240
100 ____ 300

50 195 200
100 190 200
100 1200
100; 290 3 0 5 * '
100 400 410
100 300 ____
100; 265 270
100; 172 182
100 265 275

50, 230 250
100 440 465

25 300
20 155 165*"

100 570 __
100 160 175"’
100 250 260
100 .
100 350 3 7 0 '"
100 700
100 350
100! 220
100 450
100 190
100 220 2 4 0 "

uidaftion.
100 122 1 3 2 "
100 225
100
100 ’6 0 0 " '
100 400 4 2 5 "

300 . . . . .
100 480 500
100 430 440
100 150 160
100 210 225
100 1S50 2050
100 220 235

_ 220 230
100 145
100 "§35"* 350
100 435

25 1300
100 550
100 300
100 480  1510
100 240 !245
100 95 105
1 , I 907.
100
100 1190 ____
100 ...........270
100 j __ _ 360

30 ......... |450
100 ............850
100 580
100 _ 725
100 195 !205
100 1000 . . . . .
1001 665 675
100 ..........!410
100 500 ■520
100 710 720
100 1250 !1300
100 450 470
100 1220 1240
100 270 290
100
100

400
206' *

100 210
— 150
100 220

Per share.
1001 300 350
100 240
100 215 230
100' 230 248
100' 150 160
100! 205 212
100 300 350
100! 200 1212

50 800 900
100 550 !
100 150 1 6 0 "

Per share.
100 155 '161
100 350 !380
100 240 255
100 160 165
100 130 140
100 400 450
100 150 __
100 270 300
100 850 1000

Per share.
100 325 ____
100 170 ____
100 200 210
100 190 200

50 113 115
100 310
1001 220 225
100 2 !0 _ 225

* Sale price, b Cap and surp to be increased. d Capital paid in; authorized am ount is larger. h Book value. k Capital to be in
creased. x E x-div. I Figures axe of date Nov. 12 1006. c To consolidate. e N ov. 14. a Jan . 26 1907. y  To consolidate n June 18. 
rM a r. 22 ’07 . g These are figures issued before last call, v New stock. / Capital to  be reduced, s Ja n . 1 ’07.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 

N E W  Y O R K — {Concluded)

Capital.
Surplus 

& Profits.
Gross

Deposits. Par. Bid. Ask

Utica— $ % % Per share.
First National Bank 1,000,000 1,104,048 3,890 ,747 60 135 *142
Oneida Nat B a n k .. 600,000 704,932 1,626 ,153 100 205 *223
Second Nat B a n k .. 300,000 251,279 1,317,641 100 *180
Utica City Nat B k . 1,000,000 303,577 2,104 ,592 50 *65
Citizens’ Trust C o .. 200,000 126,712 1,564,015 100 160 170
Utica Tr A Dep Co. 400,000 412,237 5 ,257 ,875 100 310 340

W atertow n—
City National Bank 100,000 751,632 518,001 100

Per share.

Jefferson Co Nat Bk 250,000 Z311,868 1,689,231 80 250
Nat Bk A Loan C o. 100,000 sS3,941 S693,694 100 200
National Union Bk. 200,000 *107,329 807,629 80 150
Watertown Nat Bk. 100,000 1198,892 789,725 100 200

Westchester Co—
Mt. V ern on — 1st N . 100,000 97 ,450 2,131 ,177 100

Per
200

share.

M t. Vernon Tr Co 200,000 254,469 1,891,335 100 250
N ew  R ochelle—

Nat City B a n k .. 200,000 103,679 1.993 ,805 100 200 250
N Rochelle Tr Co. k 100,000 72,421 1,546,265 130

Ossining— 1st N a t. 100,000 <740,000 d265 ,000 100 85
Ossining Nat B k . 100,000 ®35,032 597,758 100 180

PeekskiU—
W estch’r Co N a t. 100,000 *224,340 1,283,557 100 150

Pleasantville—
Mt Pleasant B k . . 25,000 9,519 322,983 130

Port Chester— 1st N . 100,000 8167,946 646,259 100 145
Mutual Trust Co. 300,000 65,233 1,578,475 100 120 130

Rye— Rye Nat B k . 50.000 3 1 ,267 497.240 100 110
Tarn/town Nat B k . 100,000 s42,084 732,891 100 120
White Plains—

Cent Bk WestcCo 100,000 121,760 779,682 100 200
County Trust C o. 100,000 71,739 1,402,538 100 200
First Nat B a n k .. 100,000 S.50,452 722,639 100 200

Yonkers— 1 st N a t . . 150,000 S77.729 1,833,412 100 100 120
W estches’r Tr Co. 300,000 185,457 2,865 ,814 100 150

NORTH C A R O L IN A — Nat. bks last call May 20; State inst. latest returns'

Raleigh—
Citizens’ Nat B ank. 
Com m ’l A  Farm Bk

100,000 145,309 1,022,884 100
Per

200
share.

clOO.OOO 112.657 609,356 100 175
Raleigh B kgA Tr Co 
Carolina Trust C o ..

100,000 12,349 580,587 100 105
100,000 5,599 151,427 100 100

W ilm ington—
Atlantic Nat B ank. 125,000 ■‘'220,869 S i ,034,676 100

Per
240

share.
250

Murchison Nat B k . C304.000 /221,229 1,767,134 100 150 160
People’s Sav B ank. 30,000 43,931 736,667 25 70
Southern Nat B k .. 200 ,000 Si 16,549 S988.609 100 150
AtlanticTrABkg Co 50,000 25,418 662,309 100 175
W ilm  Sav A Tr C o. 25 ,000 131,859 1,412 ,269 50 ■400

NORTH D A K O T A — Nat. bks. last call May 20, State inst. latest returns

Fargo— Per share.
Commercial B a n k .. 50,000 5,620 236.146 100; 106
Fargo National B k . 50,000 11,795 285,253 100 135 140
First National Bank 200,000 82,145 1,969,143 1 0 0 ...........* 210
Merchants’ N a t.B k 100,000 29,032 548.197 190^ ........... 130
Northern Trust Co. 100,000 39,107 376,099 1 0 0 _______

OHIO— Nat. bks. last call May 20 : State institutions latest returns.
Cincinnati—

American Nat B k . .
Atlas Nat B ank___
Brighton Ger Bk Co 
Citizens’ Nat B ank .
City Hall B ank____
Colum biaB.A  S .C o .
Oosmop Bk A S Co.
Fifth National Bank 
First National Bank 
Fourth Nat B a n k ..
German Nat B ank .
Hom e Sav Bk C o ..
Market Nat B a n k ..
Merchants’ Nat B k .
North Side B a n k ..
People’s Bk & Sv Co 
Prov Sav Bk & TCo 
Queen C 'y SB ATCo  
Second Nat B a n k ..
Security Sav B ank.
South Ohio L  A Tr.
Third Nat B ank___
Union 8 B & Tr C o.
Unity B kgASav Co 
W estern GermanBk 
Cent Tr & S Dep Co 
Cincinnati Trust Co!

Cleveland—
Bk of Com m ’ce N A 
Central Nat B ank..
Cleveland Nat Bank 
Clark Ave Sav Bank 
Cleve Sav & L C o ..
ColumbiaSav A LCo
Equity Sav L Co___
Farm k  Mer BkgCo 
First National Bank 
Garfleid Sav Bk C o.
Germ -Am  Sav B Co 
Lincoln 8av A B kg.
Lorain Bt Sav BkCo 
Market Nat Bank .  I 
National City Bank)
Nat Commercial Bk*
Pearl St Sav A T Co|
People’* Sav Bk Co 
So Cleveland Bk Co.i 
United Bk & SavCol 
Union National B k.
W  Cleveland BkgCoj 
B ’way Bav & Tr Co.I 
Citizens’Sav A TrCo

Per share.
500,000 57.441 1,298,981 100 120 \
400,000 539.832 3,529 ,926 100 326 4 0 0 ""
200,600 190,546 1,749,555 100 190

2,000 ,000 2,061 ,810 7,160,294 100 265 2 7 0 "
100,000 78,200 1 1 ,263 ,844 100 240
*50,000 90,804 540,039 10 250
250,000 88,214 1,224,699 50 160

1,000 ,000 732,210 8 ,201 ,040 100 285 2 9 5 "
5,000 ,000 1,649,179 16,383,930 100 268 272

500,000 820,024 3,102 ,982 100 310 325
500,000 689,637 4,938 ,942 100 320

50,000 1,410 226,009 100 130
500,000 360,004 3,203 ,554 100 250 28G~"

1,200,000
*50 ,000

444,803
16.774

8,727 ,723
386,700

100
50

199 200

200,000 7,036 240,682 100 120
1,000 ,000 467,611 2,935,159 10 175

500,000 133,312 1,185,576 100 120 i2 2 ~ ‘
500,000 73 J ,817 4,142,965 100 280 300
100,000 37,040 929,487 100 190

7)794,545, 33,582 245,082
1,200,000 001,522 5,068,615 ioo ’ 2 1 5 " 2 2 0 " ‘

500,000 2,102,364 16,147,360 100 800 1000
a50,000 19,122 451,260 100 ______
250,000 930,084 9,124 .092 100 so o ”
500,000 409,864 6,218,734 100 260
500,000 315,837 4,072,074 100 250

Per
290”
share.

2,000 ,000 1,423,414 12,158.367 100 *220
1,000,000 560.962 6,320,725 100 *190

500,000 7100.254 2,226,687 100 114)4
50,000

250.000
100.000  
200,000

5 .395
40,000
52,736
25,529

263,249
700,000
911,800
387,663
552,072

"lOO
50

..............

. . .

50 ,000 9 ,352 50 ------- 1 7--------
2 ,500,000 939,858 24,170,778 205

100,000 136,424 1,800,401 100 *220
50,000 39,819 739,084 50 _______ I

o50,000 6,747 433,164 100
100,000 45,730 1,673,710 50

Consolidat ed with St ate Banki ng A Trust Co.
250,000 343,252 1,441,909 100

1,500 000 804,245 5,231,561 *180
200 000 227,381 2,605 ,139 " 50
200,000 147,180 4,470,271 200
150,000 78,450 2,279,508 100
250,000 160,000 4.240 ,322 100

1 600,000 822,090 12.305.S09 100 185
04,012 8,470 274,224 50

800,000 291,469 4,266,469 100
4.000 .000 2,841 ,745 36,133,254 100 *310
2,500 ,000 2,554,419 23,357,471! 100 *282

OHIO— (Concluded).

Dime Sav A Bkg Co 
Euclid A v  Trust Co. 
Forest City S & T r .  
Guardian Sav & T r .  
L Sh Bkg & Tr C o . .  
Reserve Trust C o ..  
State Bkg A  Tr Co.i 
Super’r Say & TrCoi 
Union Sav & L C o. I 
W oodl’d A v S  & Tr.i

Columbus—
Amer Sav Bk Co___
Capital City B ank. 
Citizens’ Savings Bk 
City National Bank 
Columbus SavBkCo 
Columbus S & Tr Co 
Commercial N Banki 
Deshler Nat B ank . 
Hayden-CUn’n N B . 
Huntington Nat Bk 
Lincoln Sav Bk C o .! 
Market Exch B ank, i 
Nat Bk of Com m ’cej 
New First Nat B k . .  
North Side Sav B k . 
Ohio National Bank 
People’s Bank C o ..  
Union National B k . 
W est Side DimeSBk  
Security Sav Bk .  .  
State S Bk & Tr Co.
Capitol Trust C o___
Ohio Trust Co...........

Dayton—
City National Bank 
Dayton Nat Bank..j 
First Sav & Bk C o .: 
Fourth Nat B a n k ..;  
Merchants’ Nat B k . 
Teutonia Nat B an k .1
Third Nat B ank___
Winters Nat B ank. 
Dayton Sav A Tr Coi 

Toledo—
Central Sav Bk C o. I 
Com m ’l Sav Bk Co_| 
Dime Sav Bank C o. 
Dollar S Bk A Tr Co 
East Side Bkg C o. 
First National Bank  
Home Sav Bank Co 
Lucas Co SavBk Co 
Market Sav Bk C o. 
Mechanics’ S a y B k .  
Merch & Cl’k S B k .  
Merchants’ Nat B k .  
j  N atB k of Comme’e 
j  Nat Bk of Toledo. 
Northern N at Bank 
Ohio SavBk ATr Co 
Second N at Bank 
Secur’y S Bk ATrCo 
Tol Sav Bk A Tr Co 
Continent’lTr AS Bk  
Union Savs B a n k ..

Youngstown—  
Commercial N at Bk 
Dollar Sav A T r  C o. 
First National Bank 
Mahoning N at B k . .  
W ick National B k .

Capital.
Surplus 

& Profits.
Gross

Deposits. Par Bid. Ask.

S % $ Per share.
500,000 439,426 4,650 ,592 100 __________

4-200,000 57,164 1,243 ,338
250,000 38,199 2,154 ,134 100

1 ,000,000 1,049,014 12,439,752 100 300
200,000 78,726 3,014 ,864 100 250*
300,000 31,204 1,834,017
500,000 185,000 3,374 ,119 100 134
500,000 552,380 6,046 ,430

c750,961 83,839 328,831
250,000 211,511 3 ,416 ,123 100

Per shart.
50,000 21,152 545,659 50 130 151

100,000 30,659 538,287 100
100,000 155,464 1,303,077 100 300 3 5 0 "
300,000 84, >80 1,709,799 100 140 145

50,000 39,906 618,904 100 175 200
610,000 92,872 2,067,521 100 110 112
200,000 • 2 7 0 ,5 (2 2 ,655 ,092 100 ■297 300
300,000 142,963 1,763,091 100 150
500,000 260,284 2,873,565 100 185 1 95"*
400,000 44,540 1,133,347 100

50,000 2,016 105,262 100
100,000 82,824 1,161,459 100 145 151
200,000 45,192 1,010.035 100 140 150
500,000 2 4 1,664 4,042,431 100 * 230
c25,000 5,904 224,612 100 lOO'
400,000 263,783 4 ,366 ,806 100 260 2 7 0 " '
c25,000 5,020 88,322 100
750,000 75,978 3,052 ,832 100 120 1 2 1 "
25 ,000 7,009 241,283 50 ________ * 130
25 ,000 6,120 907 50 ~'  * 124

200,000 123,937 840,571 100 * 180
400,000 42,793 872,931 100 * 125
500,000 212,906 2,406,069 100 190” 200

Per shart.
200,000 218,044 1,448,364 100 275 290
300,000 142,770 1.896,659 100 158 102
100,000 24.880 562,166 100 120 125
600,000 285,800 1,189,207 100 160 166
200,000 79,240 968,222 100 141 145
200,000 73<014 521,624 100 135 140
400,000 230,750 1,610,145 100 215
500,000 284,285 878,009 100 i 9 8 * ‘ 200
300,000 95,094 3 ,381 ,006 100 142 145

Per shart.
Merged in to Contine ntal Tr A Sav Bk

200,000 37,728 1,234,746 100 1 2 3 "
k 100,000 27,859 644,509 50 125” ______ _

500,000 187,699 2,263 ,808 100 138 141 ” ”
50,000 39,487 843,398 100 205

500,000 885,373 2,147 ,738 100 275
250,000 130,024 1,668,157 100 1 4 8 ' 152

Merged in to Contine ntal Tr A Sav Bk
50,000 8 007 405,514 100 109 115“
25,000 11,179 106,137 100 135

150,000 191,724 1,370.218 100 215
Merged in to Second N at Bk - -

500,000 229,172 2,627 ,378 100 1 4 1 " 1 4 7 " "
300,000 141,572 2,029,092 100 141 150

1,000 ,000 231,520 2,452,621 100 145 150
600,000 388,231 4,345 ,716 100 196 205

1,000,000 1,027,182 3,701 ,836 100 220 225
250,000 48,428 2,111 ,890 100 132 140
300,000 308,979 1,955,365 100 205
100,000 476 881,195 100 105
250,000 188,464 1,105,569 100 171

Per share.
300,000 149,604 1,214 ,742 100 120 130

1,500 ,000 350,000 6.250 ,000 100 205
1,000,000 983,593 5,164,161 100 216 " 230

300,000 255,248 1,294.512 100 165
500,000 Absorbed by Dollar Say. A Tr". Co.

O K L A H O M A  T E R .— Nat. bks. Nov. 12; State inst. latest returns
Guthrie—

Guthrie Nat B ank. 
Guthrie Sav B ank. 
Logan County Bank 
N atB k of Commerce 
Oklahoma State Bk  

Oklahoma City—  
American Nat Bank 
Commercial Nat Bk 
Farmers’ State B k . 
Okla City N at Bank 
State National B k . 
Western N at B ank.

Per share
150,000j n 40,903 n971,001 100 125 185

25,000 4,456 142,654 100 115 125
25,000 7,404 129,000 100 110 120

100,000 7126,054 n949,739 100 120 140
50,000 2 ,5 0 0 90,000 100 100 110

Per share.
100,000 35,000 dl. 250,000 100

Consolida ted with S tate Nat B ank.
50,000 4,525 30,000

100,000 9,649 505,302 100
200,000 50,989 2,083 ,837 100
100.000 40 .000 dl ,200,000

OREGON— Nat. banks last call M ay. 20; State institutions latest returns.
Portland—

BkrsA Lum b’ m ’sBk 250,000 1,105,299 100
Per share

*110
First National Bank 500,000 1,147,591 13,315,677
Ladd A Tilton Bank 
Merchants’ Nat B k .

250.000
250.000 236,474 5,559 ,762

Pri vate B ank.

Merchs Sav A Tr Co 150,000
Oregon Tr A Sav Bk 100,000 73,774 1,730,078

5,404 ,757Security SavAT r Co 500,000 277,766 100
United States NatBk 500,000 366,452 7,836 .492 100
Portland Trust Co 300,000 35 ,727 1,507 ,419 100

P E N N S Y L V A N IA — Nat. bks.(except Phil.) M ay. 20; State ind. latest ret’ns

Allegheny—
Bk of Secured Savs. 
First National Bank 
German Nat Bank. 
Ohio Valley B a n k ..  
Second Nat B a n k ..  
Allegheny Trust Co 
Dol Sav Fund A Tr 
Manchester Savings 

Bank A Trust Co 
Provident Trust Co 
Real Est Sav ATrCo 
W ork S Bk A Tr Co

125,000|
350 .000
200 .000  
100,000!
300.000
700.000  

1,000,000

250.000
150.000  

C350.000
100.000

95.000  
139,412  
884,450

30,083
823,534
248,833

1,046,099

58.000
69,889

102,000
550,496-

1.150.000  
1,287,484  
3,548,655

480,861
1,176,454
2,411 ,934
3,137,061

623,100
924,810

1.150.000  
2,974,371

50
100
100
100
100
100
100

50
1001
100
50

Per
110

140

135

00

125 
375 j400

share
115
150

305
140
300

0 5 . .

♦Sale price, h Book value, a Capital and surplus to be increased, 
increased. p Am ount, paid in. x  Ex-dividend. y New stock
* Sopt 4 ’00 . ft May 20 ’0 7 . 6 May 16. e N o v . 14 s Mar. 22 1907.

e Capital stock paid in. authorized amount is larger k Capital to be 
d These are figures issued before last genera call. I Jan 26 '0 7

r Jan 1 1907. j To consolidate.
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Where Names are Printed in Italics Fuller R eturns may be Found in the Advertising Columns.

PENNSYLVANIA—Continued.

Capital.

Allentown—
Allentown N at B k . 
M erchants’ N at B k . 
Second N at B a n k .. 
Citizens’Dep&Tr Co 
Leh Val T & S D Co 

A lto o n a -  
F irst N ational Bank 
Second N at B a n k ..
Union B ank ............
Altoona Trust C o .. 
Central T rust Co. 
Mountain City Tr Co 
Real E st Ti & Tr Co 

Erie—
First National Bank 
Marine N at B a n k .. 
Second N at B a n k ..
Erie Trust Co-------
Secur’y Sav & Tr Co 

H arrisburg— j 
Allison Hill B a n k .. 
Commercial B an k . .  
Dauphin Dep Tr Col
East End B a n k ----- 1
F irst N ational Bank! 
H arrisburg N at Bk _; 
Mechanics’ B ank..; 
M erchants’ N at Bk 
Central Gu Tr & S D; 
Commonwealth Tr_ 
H arrisburg Tr C o .. 
Security T rust C o .. 
Union T rust Co— j 

Lancaster— 
Conestoga N at Bk_| 
First N ational Bank! 
Fulton N at B a n k .. I 
Lancaster Co N Bk_ 
N orthern N at Bank 
People’s N at B ank.! 
Farm ers’ T rust Co_ 
Lancaster T rust Co 
N orth Tr & Sav Co. 
People’s T rust Co. .
Union Trust Co-----

Philadelphia— 
Bank of Commerce. 
Bank of No A m e r.. 
Centennial N at B k.
Central Nat B k-----
Consolidation N Bk 
Corn Exch Nat B k ..  
E ighth  N at B a n k .. 
F ar & Mech N at Bk 
F irst N ational Bank 
Fourth St Nat Bank 
Franklin Nat Bank. 
Girard Nat Bank —  
Kensington N at Bk 
M anayunk N at B k. 
Manu'fact’rs’ N Bk_ 
Market St Nat Bank 
M erchants’ N at Bk.; 
N atB k of Germ’n t’n 
N at Bk of No L ib ..!  
N at Deposit B ank. 
N at Security B ank- 
N inth N ational B k. 
N orthern N at Bank 
Northwest N at B k. 
Penn National B k . 
Philadelphia NatBk, 
Quaker City N at Bk 
Ridge Ave B ank—  
Second N at B a n k ..  
Sixth N at B a n k ..- !  
Southw ark Nat B k. 
Southwestern N Bk 
T enth N at B ank—  
Textile N at B a n k ..  
Third N at B a n k .. .  
Tradesm en’s N B k. 
Union N at B ank—  
W estern N at B ank. 
Aldine T rust Co—  
American Trust Co. 
Cent Tr & Sav C o .. 
Chelten T rust Co . .  | 
Colonial Trust C o .. 
Columbia Ave TrCo

Cont Title & Tr Co. 
Em pire Title &TrCo; 
E quitable Trust Co 
Excelsior Tr & S Fd 
Federal T rust Co . .  i

1 ,000,000
200,000
300.000
125.000 

0125,000

150.000
100.000
125.000 

a l9 1 ,375 
a240.500 
0163,197

125.000

150.000
150.000
300.000
200.000
200,000

a50,000
100,000 |
300,0001

100,000:
100,000
125.000
250.000
400.000
125.000
250.000

200.000 
210,000 
200,000
300.000
125.000
200.000
225.000
250.000
125.000
125.000 

a l5 0 ,0 0 0
DepotiU o]

200.000  
1,000,000

300.000
750.000
300.000
500.000
275.000 

2 ,000,000  
1,000,000
3.000.000
1.000.000 
2,000,000

250.000 
Z200.000
500.000 

1.000,000 
6600,000

200.000
500.000

1200.000
250.000
300.000
200.000 
200,000
500.000

1.500.000
500.000 

C150.000 
J280.000
150.000
250.000
200.000 
200,000 
200,000 
600,000
500.000
500.000

6400.000 
al45,700 
C200.000 
f750,000
200.000 

C250.000 
C400.000

Cl ,000,000
cl ,000,000 

e500 000
150.000 

1,000,000
1210.000 
125,020

! 2,000,000 
f 1,707,100 
J 1,786,100 

Cl 25,000 
/200,000 
C500.000 
C600.000 
f200,000 

2,500,000 
1,000,000 

/400.000 
C499.250
c500,000 

12,000,000
150.000 

2,000,000
500.000
250.000

7500.000 
/500.000 
c500,000 
C150.000
150,000

Surplus 
& Profits.

Gross
Deposits. Par. Bid. Ask.

$ $ Per share.
2790,664 2,443,100 40
el 13,447 e l ,310,391 100 .........
e 3 9 i ,9 l2 1,473,933 100

11,567 387,258 50
292,480 1,507,545 50 ____

Per share.
334,337 1,719,306 100 350 360
7199,764 n70G,763 100 165 170

55,452 253,100 100 160 175
73,327 1,740,136 100 160 175
60.500 1,003,000 100 185 200
34,824 130,000 100 110
34,388 214,946 ’ loo 125 135

Per share.
429,381 2,578.3-16 100 300
375,572 1,567,080 100 225 ____
185,812 1.585,510 100 * 120
155,000 2,145,000 100 1 5 0 '
148,106 1,245,378 100 160 ____

Per share.
13,000 99,172
55.100 280,000 50 65

309,786 3,181,327 100 200
27,500 380,000 50 75

4S1.059 1,327,982 100 425 450
e 340,425 el ,350,000 25 58 60

157,000 e l ,350,000 Pri vate B ank.
e 113,500 774,037 100 225 250

110,014 551,714 25 50 60
563,174 1,499,806 100 225 250
306,024 2,292,093 100 180 200

30.990 151,407 25 30 ____
52,000 200,000 100 _____ 110

Per share.
293.169 1,478,001 100 270 272
195.599 399,774 100 224
159,262 950,016 100 200 202
312.974 996,431 50 130 132

47,157 438,526 100 130 132
132,457 599,173 100 152 155
584,802 1,750,414 50 252 255
642,646 4 ,096,678 100 380 390

57,000 766,000 50 63 65
266,891 2,801,502 100 200 205

81,789 8 73,830 50 79 80
bankt date June 1 1907 Per share.

c 77 ,749 599,035 100 * 130
2,335,821 10,468,000 100 279

532,410 3,563,000 100 * 220 M
2,757,845 1 2 ,002,000 100 ____ * 410

206,745 1,476,000 30 ------- 39
1,168,832 16,716,000 50 y ----- * 305

854,592 2,848,000 100 * 315
1,261,304 16,319,000 100 ~u:~ 148 >6

880,869 10,435,000 100 ......... * 226
5,537,469 35,686,000 100 ___ * 309
2,164,067 25,288,000 100 290
3,482,859 29,482.000 100 IIIII* 259

271,819 1,244,000 50 IIIII* 86
354,342 1 1,877,191 100 -------* 250
354,297 2 ,024,000 100 * 116
957.627 7 ,072,000 100 * 158
802,672 14,648,000 100 * 155 H
536,937 22,381,844 50 ____ * 160
878,586 3 ,525,000 100 * 254
200 000 686,803 100 — * 170
682,545 2,698,000 100 ..........* 295
528,154 3,008,000 100 m u* 210
185,127 1,584,000 100 150
514.513 2,697,000 100 .. .. * 315

1,114,287 4,764,000 50 134
3,163,419 32,750,000 100 ____ * 305

435,758 1,791,000 100 * 129
71,324 1,014,753 50 * 61

452,078 2 2 ,136,248 100 ......... * 206
239.970 1,495,000 100 " i s o ' ___
146,037 2 ,036,000 50 * 73 H
148,998 865,000 100 . . . . . .

98,119 1,184,000 100 * 102“
80,035 767.000 100 ..........* 138

8 0 6 , 4 8 2 5 , 8 8 6 , 0 0 0 100 ____ * 2 1 6 ^
763,560 5 , 5 5 7 , 0 0 0 50 ------- * 100
743,912 4,057 ,000 100 235 241
154,862 2,082,000 5 0 * 60

87,420 269,715 100 ......... * 160
c60,960 511,654 5 0 ------- * 3 1

398,047 2,746.706 50 * 80
cl 00 ,0 0 0 C 1 3 2 , 6 4 3 5 0 . . . . . . . . . .

284,342 906,441 50 -------* 101
263,277 2,199,588 100 .. * 120

1,994,244 6,976,230 100 _* 295
1,237,697 5,637,269 100 * 3 0 0

211,826 3,893 ,070 25 * 5 5

f5,240 186,922 5 0 ____ * 25
c305,106 4,112,891 100 * 1 1 2 *

31,614 781,158 3 0 * 3 5 ^
C 3 0 . 5 5 1 66,124 100 ......... *1125

8 ,175 ,764 2 7 , 0 0 3 , 2 0 0 100 * 803 *
\ J 100 ____ * 110
[1 ,6 8 0 ,1 2 0 2,157,3781 100 ..........* 1 0 0

136,827 1,831,71.5 5 0 * 69
5 6 , 2 3 9 488,869 10 ____ * 1 2 4

207,275 1,987,972 5 0 * 7 0

629,665 3,704,628 100 * 250
1 IS,244 403,172 5 0 ...............*  7 5

9,773,807 29,976.098 100 *  7 8 6

c 6 1 4 , 1 6 7 5 , 8 3 8 . 5 5 7 100 * 200
136,607 1,228,081 50 *1 73H
615,524 4,171,715 5 0 ____ * 1 1 9

650,267 3 , 6 3 9  0 3 5 5 0 ..........*  107
1 , 2 1 8 , 3 8 2 9,347,195 5 0 ..........* 6 3

c’28 207,995 5 0 ............ . . .
c 2 ,620.924 8.835,997 too * 3 0 0

I Began business Dec 10, '06
C l  2 6 , 9 5 7 1,201,536 2 5 1 * 55 *

119,824 1 , 3 5 6 , 7 2 5 100 * 105
296.990 153,606 10 . . .  * 1 9 *
967.710 6,951,4.58 1 0 0 ____ * 2 7 0

37,429 775,126 50 ..........* 7 0

> 67,449 607,490 5 0 ____ * 7 2

PENNSYLVANIA—C ontinued.

Philadet.—Con.
Pelham  T rust C o .. 
Penn Co for Insur 

on Lives A Gr An
Penn W ’h ’gASD Co 
People’s T rust Co 
Phil Mort & Tr Co. 
Phil Tr SDAIn Co. 
Provident Life A Tr 
Real E st. T r. C o ... 
Real E st Ti In & Tr 
Republic T rust Co. 
Rittenhouse Tr C o .
Tacony Trust Co__
Tradesm en’s Tr Co.
Trust Co of N A__
Union Trust Co___
United Sec L I  A T . 
W ayne Junct T r Co 
West End Trust Co 
West Phila T ATrCo 

P ittsburgh— 
Allegheny N at B k . 
Allegheny Val B k . .  
American N at Bank 
Anchor Sav B a n k ..
Arsenal B ank__
Bk of Pittsburgh NA 
City Deposit B ank. 
Columbia N at Bank 
Commercial N at Bk 
Cosmopolit N at Bk 
Diamond N at Bank 
Diamond Sav Bank 
Duquesne N at B k . .  
Exchange Nat B k ..  
Farm ers’Dep N B k. 
Farm ers’ Dep S B k. 
Federal N at B ank. 
F ifth Avenue Bank 
First N Bk of B irin. 
First N at Bk, P itts . 
Fort P itt N at B k ..  
F ourth  N at B a n k ..
Freehold B ank___
German N at B ank. 
German S A DepBk 
Germania Sav Bank 
Hazlewood B a n k .. 
Homew’d Peop’s Bk 
Iron A GlassDolSav 
Keystone Nat Bank 
Liberty N at B ank. 
L iberty Sav B a n k .. 
Lincoln N at B ank. 
M anufacturers’ B k. 
Marine N at B a n k .. 
Mellon N ational Bk 
M etropolitan N B k. 
Monongah’le N B k. 
Mortgage Bkg C o .. 
N at Bk of West P a .
Park  B ank..... ...........
Pennsylv’a N B k ..
Penn Sav B ank___
People’ * Nat Bank .  
People's Sav B ank. 
P ittsb  Bk for S a v ..  
Second Nat B a n k .. 
Third National B k. 
T rad’s A Mech’s Bk 
Unio nN at B ank—  
Union Savings B k.
U S Na: B ank.........
W ashington N at Bk 
West SavADep Bk 
Bankers’ T rust Co 
Central Trust C o ..  
Colonial T rust C o .. 
Commonw’lth  Tr Co 
Continental Tr Co. .  
E ast End S A Tr Co 
E quitable T rust Co 
Fidel Title A Tr Co 
Franklin Sav A T r.
German Tr Co-------
Guar Title A Tr Co. 
G uardian Trust Co. 
Hazlew’d S A T rC o  
Hill Top Sav ATrCo 
In tern at Sav A T r.
Iron City Tr Co-----
Land Trust Co___
Mercantile T rust Co 
Merch Sav A Tr Co 
Metrop Sav A Tr Co 
Metropolitan Tr Co 
Mt Wash 8  A T rC o  
Oakland Sav ATr Co 
People’s Trust C o .. 
P ittsburgh Tr Co 
P o tter  Title A Tr Cc 
Real E state T rC o._  
Safe Dep A T r C o .. 
South Hills Tr Co. .  
South Side Tr C o.. 
Treasury T rust Co.
Union T rust Co___
W ashington Tr Co. 
W est E nd SavB ATi 

Readinz— 
Farm ers’ N at Ban! 
F irst N ational B ani 
Keystone N at Ban! 
N at Union B a n k .. .  
Neversink B a n k .. .
Penn N at B a n k -----
Reading N at Bank. 
Schuylkill Val B k .. 
Second N at B a n k .. 
Berks Co T rust Co 
Colonial T rust C o.

Finance Co, 1st P f. / I ,707,100
2d Pref.............. . .1 / 1 ,7 * -

F r a n k f R E T & S D  cl 5
Franklin Tr Co___  / 2C
Ger-Amer T & T r Co c5(
Germantown Tr Co. c6(
Gir’d Av T it& T r Co f2(
Girard Trust Co____ 2 ,5(
Guar Tr & S Dep Co 1 ,0(
H am ilton Trust Co. /4(
In d u str’l T r T&Sav c4t 
In tegrity  Title Ins

Tr & Safe Dep Co c500,000 
Investm ’t Co of Phil /2,0(
K ensington T r Co. 1J 
Land Title <fe Tr Co. 2,0(
Logan T rust C o __  5(
M anayunk Trust Co: 21 
M erchants’ Tr C o .. fo(
Mortgage T rust Co. /5(
N orthern Trust Co. c5(
No Phila Trust Co. cl I
No W estern Tr Co.l If_______________________________________________

♦Sale price, a Capital paid in; authorized am ount is lareer. b Capital to be increased cFlgures are of date  Dec. 31 1906. <2 May 26 1906. 
f Nov 26 1906. I May 20 1907. v New stock. n Mar. 22 1907. q All owned bv Comm'viwealth Trust. h All owned by Union rru s t. 
v All owned by Colonial Trust x  Ex-dividend. « These are figures issued before last general call. fc All owned by Safe Deposit & rru s t.

Surplus 
Capital. & Profits.

Gross
Deposit*. Par. Bid. Ask .

$ s % Per than.
150,000 c41,030 268,387 100 ......... * 125

f 2,000,000 3 , 6 6 0 , 7 6 0 1 7 , 5 8 0 , 1 1 9 100 ____ * 5 4 5

C 4 4 1 . 1 0 0 ! 598,280 398.876 50 ____ * 7 5

7 5 0 ,0 0 0 -Began bus iness Feb 4 1907 * 50
cSOO.OOO 74,811 61,938 100 _. . . .

cl ,000,0001 3 ,497,324 7,537,005 100 * 605
/ 1,000,000 4,482,805 8 ,825 ,7 5 7 100 * 795
f 5,000,000 4,052,960 3,517,100 100 ____ * 88
c 1,000.000 707,460 4 ,064 ,680 100 225

200,000 Began bus iness 1907. ___ ____ * 62?*
250,000 / 53,812 397.954 50 * 59

cl50 ,000 103,439 7 1 2 , 3 2 0 100, 160 200
c499,500 212,510 1 ,846,770 100. ___ 120

/1 ,0 0 0 ,0 0 0 306,978 3,222,290; 100 - - . . . * 136
C 5 0 0 . 0 0 0 105,029 2,0o6,403 50 IIIII* 4 0

cl ,000.000, 680,657 1,434,757 100 * 125
160,000 40,625 171,121! 100. ____ * 125

cl ,000,000 1,088,882 4,058,834 5 0 ! * 130
c500,000 295,786 2,918,723 50i ......... *

Per
9 4 *

share
500,000 7 9 4 , 0 5 2 3,461,117 5 0 ; _____ 1 2 5

50,000 38,844 516,585 50 ______ _
4 0 0 , 0 0 0 244,297 747,261 100

68  4 5 0 390,472 1,273,052 50 335 j
100,000 138,570 771,358 50 145 - - - - -

2,400 O00 2 . 8 0 3 , 3 4 0 17,822,428 50: ___  !140~"
200,000 530,060 3,447,166 50! 2 6 5 * '

1)600,000 1,233,9121 8,190,893 100 __ _ .  _,
(7300,000 242,81.4 1,908,742 100

500,000 1 4 4 , 0 9 4 717,966 100 100
600,000 1,639,257 5 ,182,565 100 370 '380
1 2 5 , 0 0 0 155,555 1,102,435 100
500,000 829,020 2 , 5 0 5 . 0 4 1 100 290

1,200,000 795,664 2.170,624 50 79 82
6,000,000 2,632,649 23,480.531 100 1 6 5

100,000 83,621 4,642,051 100 ______ -
1,000,000 1,310,382 3,210,384 100 190 195

100,000 70,593 695,249 50 80 85
100,000 194,395 716,714 100 300 315

1,000,000 2,594,039 19,814,072 100 595 600
1,000,000 1 , 1 1 3 , 8 9 2 3,811,305 100 180 | 225

d 3 0 0 , 0 0 0 ; 1 0 7 , 4 1 8 717,508 100 140 !1 4 5

t)200,000 1 , 0 9 6 , 0 9 7 1 , 4 0 0 , 3 9 9 100 .
500,000 771,115 4,536,760 100 255 2 6 0 '

t>100,000 598,709 3,899,693 50 370 . . . . .
1 5 0 , 0 0 0 5 1 1 , 6 3 0 7,137,251 100 _ _

50,000 8,369 102,789 5 0 ~ 50 ■55'
5 0 , 0 0 0 1 4 , 1 2 7 3 2 9 , 9 1 1 50 _

1 7 2 , 7 0 0 349,182 1,886,100 100 225 280”
500,000 9 1 8 , 5 5 7 4 , 4 4 9 , 5 4 3 100 340 350
200,000 108,695 1 , 0 2 2 , 2 8 1 100 165 - . . . .
100,000• 7 , 5 0 7 680,632 100 . . . . . .
6 0 0 , 0 0 0 873,535 3,543,110 100 235 245
100,000 169,500 654,663 50 159 .
3 0 0 , 0 0 0 122,177 1,105.223 100 1 3 5 1 4 5

A4,000,000 1 , 9 0 2 , 0 4 7 32,630,492 100 . . . . . . _
400,000 374,869 864,804 100 * 1 7 5

1,000,000 1 , 7 8 7 , 9 8 1 5,319 ,240 100 295 ’ 3 0 0
807,800 75,704 482,034 100 _.  .1
500,000 531,380 2,480,799 100 1 9 5 2 2 0 "

50,000 15,889 336,505 ___
200,000 1 8 0 . 5 1 7 933.875 100 1 7 0 ' " 1 9 0 ' *
100,000 

it  1 , 0 0 0 , 0 0 0  

4 1 , 0 0 0 , 0 0 0

4 3 . 3 7 5

1 , 7 2 4 , 3 9 0

1 , 2 9 2 , 4 7 3

430.359
12,305,838
10,299,856

5 0

100
100

7 5 , 0 0 0 710,730 16,003,133 100 800
1 , 8 0 0 , 0 0 0 2,220,875 12,454,171 100 245*"

500,000 2 5 0 , 9 4 0 1 , 0 6 6 . 7 6 0 100 147
100,000 127,056 7 4 9 , 8 4 4 50 8 0

600,000 5,163,532 6,187,941 100 ............ 1206'
hi  , 0 0 0 , 0 0 0 326,892 6 ,235,132 100 _ _

500,000 214.408 668.203 100 1 4 3 ' 1 5 5 "

200,000 156,067 9 9 9 , 2 4 8 100 200
250,000! 304,478 1 , 1 2 5 , 3 7 1 50 120 125
127,350; 14,136 100 7 0 100
125,000! 43,764 5 4 3 , 9 1 8 50 . . .

4,000,000! 6,280,459 1 1 , 3 1 4 . 9 9 6 100 390
1,500,000 1 , 3 9 1 . 4 4 2 2,432,117 100 1 6 1 170

419,500; 1 0 8 , 0 7 0 267,851 100 •
250,000; 118,589 895,869 100 ____ * 1 2 5

750,000; 287,800 . . 100 . . . . .
2 ,000,000 5,049.982 9,898,261 100 ____ * 525
a l9 2 ,4 0 5 4 2 , 7 5 9 250,347 50 55

161 ,600! 9 6 . 8 4 0 157,204 2 5 .
1 ,000,000 | 919,697 5,389,011 100 158 1 7 5 "

1 8 5 , 1 7 5 1 4 0 , 0 3 8 166,443 2 5

165,400 86.594 458,009 100
150,000 3 1 . 3 8 7 5 8 9 , 3 7 2 50 71
255,130 20,407 176,087 25

2,000,000 770,824 2,033,691 100 l i o ”
482,100 111,215 4 2 7 , 0 7 1 100 l i o "

a 7 0 1 ,900 263,198 635,117 100 1 2 5 ” 130
500,000 128,577 440,060 5 0 50 52
125,000 15,766 2 7 7 , 8 3 9 _____
125,000 129,854 237,172
125,000 16.589 107,482 50 50 5 3
200,000 150.615 5 4 4 , 2 9 2 100
250,000 73,009 1 , 0 3 9 . 8 0 9 100

2.000,000 4,213,195 1 1 , 5 6 8 , 7 4 8 100 390* 3 9 7  ’

2 1 6 , 0 0 0 21,929 70,921
2,000,000 2 , 1 3 1 , 2 0 5 3 , 1 2 6 , 7 8 7 100 1 9 5 ’ "
3,000,000 7,704,398 1,610 100 35 5 ” 3 6 5

125,000 18,079 349,431 100
300,000 54,430 7 7 5 , 2 8 6 100

6250,000 54,376 197,823 100 1
1,500,000 23,460,067 2 8 , 1 7 9 , 4 5 3 100 2500 ” 3 0 0 0

125,000 10,444 400.190
125,000 255,471 5,205,933 50

" 'P e r share.
400,020 853.217 1,731,111 30 125
500,000 168,902 895,5.52 100 130 1 3 5

100,000 ’. 7 4 , 7 8 9 543,394 100 250
200,000 750,327 1,438,066 25 140

50,000 15.844 141.700 I 50 _____ 50
100,000 244,283 978,466 10€ 3 2 5 j - - - - -
200,000 295,945 862,481 10C 250
100,000 1 5 4 , 4 2 7 454,608 5C 150 1. . . . .
300,000 503,177 692,090 10c 255 | - - - - -
250,000 127,567 920.934 1C 18
250,000 184.617 948.564 1C 17 ‘ — --
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

P E N N S Y L V A N IA — Concluded. TE N N ESSEE— Concluded.

Capital.
Surpl as 

& Profits.
Gross 

Deposits. Par. Bid Ask.

Reading— C o n . S S $ Per share.
Commercial Tr C o. 125,000 9,595 267,929 100 100
Pennsylvania Tr Co 250,000 438,960 2,634 ,789 100 ' 2 3 0 "
Reading Trust C o .. 500,000 292,350 794,878 100 180

Scranton—
County S a v B k .____ 200,000 275,866 2,698,499 100

Per
410

share.
425

Dime Dep & Dis Bk 100,000 285,149 2,511,054 50 230 ______
First National Bank 1,000 ,000 1,483,225 9 ,868 ,250 100 425 442
Keystone B k_______ p50,000 19,026 417,742 50 100
Merch & Mech B k . . 250,000 437,308 2,161 ,422 25 97
North Scranton Bk 50,000 26,807 456,198 50 104 1 1 2 "
People’s N at B ank . 500,000 159,794 1,491.737 100 184
Scranton Sav Bank 100,000 477,571 2 ,376 ,984 100 '8 4 0  "
South Side B ank___ 60,000 17,791 394,541 50 95
Third N at B ank___ 200,000 992,319 3,292,281 100 875 9 1 5 "
Traders’ N at B ank. 250,000 296,550 2,138,005 100 290 310
W est Side B ank___ 60,000 104.906 849,854 50 145
Lack T r & S D C o . . 250,000 296,600 1,520,436 100 290

W ilkes-Barre—
Anthracite Sav B k . 200,000 490,720 1.968,294 50

Per
200

share.
205

First National Bank 375,000 425,229 1,864,593 100 200
Miners’ Savings Bk 150,000 888,410 2,663,171 50 305
People’s B ank______ 250,000 507,500 2,020,000 100 375 380
Second Nat B a n k .. 500,000 862,754 3,658,808 100 390 400
W  B Dep & Sav B k . 150,000 374,540 2,515,277 50 165 185
W yom ing Nat B k . .  
Luzerne Co Tr C o. .

150,000 604,392 2,432,027 50 325
150,000 175,000 675,000 100 220 2 3 0 "

W yom ing Val Tr Co 247,000 356,836 1,500,642 50 140 150

Williamsport—
First National Bank 300,000 A313,982 ft 1,362,3*6 100

Per
175

share.
180

Lycoming Nat B k . 
W est Branch N B k .

100,000 n: 34,887 473,884 100 210
200,000 71523,236 2 ,022.372 100 300 3 1 0 "

William sp’t N B k .. 100,000 Ttl 02,607 hj45,079 100 150
Susq Tr & S Dep Co 300,000 117,000 1,478,262 50 56

York—
Oity B a n k ................. 100,000 95 ,000 915.000 50

Per share.
100

Drov & M Nat Bk . . 100,000 60,553 764,841 100 *180
Farmers’ Nat Bark 200,000 168,670 420,952 100 176
First National Bank 500,000 455,234 2,201,489 100 ' 267 " 209
W estern Nat B ank. 225,000 92,849 8 6 0 .H 0 100 140 145
York Co Nat B ank. 300,000 337,705 1,273,967 20 46 46 y2
York National B k . 500,000 324,339 1,050,223 25 51 51 a
Guardian Trust Co. 250,000 38.907 307,656 25 27 28
Secur Title & Tr Co 250,000 92,328 921,197 50 75 76
York Trust C o______ 250,000 82,536 599,955 50 80 8 1 H

RHODE ISL A N D — Nat. bks. last call May 20; State inst. latest returns.

Newport—
Aquidneck Nat B k . 
N at Exchange B k . .  
New Eng Com ’l B k . 
Newport N at Bank
Union Nat B ank___
Newport Trust C o. 

Pawtucket—
Slater T r u s tC o ____

Providence—  
Atlantic Nat B ank. 
Blackstone Can Nat 
Fourth N at B a n k ..  
High Street B a n k ..  
Mechanics’ Nat B k . 
Merchanls' NatBk- 
N at Bank of Com ’ce 
N a tB k o f  No Amer 
N at Exchange B k _ .  
Old National Bank. 
Phenix Nat B a n k ..  
Providence Nat Bk 
United Nat B a n k ..  
Westminster B ank. 
Industrial Trust Co. 
Manufacturers TrCo 
New England Tr Co 
R  I Hospital Tr C o.
Union Trust Co____

W oonsocket—  
Citizens’ Nat Bank- 
National Globe B k . 
National Union B k . 
Producers’ Nat B k .

Per share.
200,000 78 ,440 /  410,662 50 66 Vi 70
100,000 83.C01 356,414 50 80

75,000 9,833 47,120 50 50
120,000 82,009 251,864 60 112**
155,250 49,537 99,857 90 96
300,000 157,876 1,512,881 100 150 s

Per share.
500,000 850,354 6 ,784 ,415 100 265

Per share.
225,000 146,745 2 ,190 .110 50 90
500,000 305,344 751,602 25
500,000 204,559 493,524 100 114
120,000 96,000 603.000 50 100
500,000 206,017 1,737,874 50 50

1,000,000 6 *4 ,2 3 0  4,922,285 50
850,000 492,982 2 ,324 ,237 50 60
500,000 In volunt arv liquida tion.
500,000 892,320 1 .604,437 50 194
500,000 In voluntary liqui dation
450,000 583 .150  1 ,058.627 50 105
500,000 732,324 939,341 400 890
500,000 686,025 3 ,524 ,253 100 201 2 1 0 '"
200,000 9 0 ,000  800,000 50 67

3 ,000 ,000 4,915 ,254  43 ,522 ,243 100 275 285”
Consolid ated with Union Tr. Co.

p i 40,000 35,225 374 ,060 100
1,000,000 1,971 ,180  29,655 ,333 1000

500,000 2,001 ,205 28,721 ,489 100 650 "
Per share.

100,000 61,827 341,046 100 *107
100,000 43,687 240,230 25 35
150,000 20,897 81,843 50 35 40
200,000 111,499 893 ,160 20

SOUTH C A R O L IN A — Nat. bks last call May 20; Stale inst Mar. 19 ’07 .

Charleston—
Bk of Charl’n N B A . 300,000 378,072 2,315,915 100

Per share.
250

Carolina Savings Bk 
Chari Sav Instit’n . .

200,000 167,359 1,691.589 100 ' l 7 5 " 200
100,000 98,571 970,963 100 300

Colum Bkg & Tr Co 50,000 In hands of receiver
Commercial Sav Bk 50,000 5,924 194,552 100 1 2 5 "
Dime Savings B k . . 30,000 35,132 874,578 100 205
Enterprise B ank___ 50,000 28,537 606,630 100 150
Exch Bkg & Tr C o. 
First National Bank

50,000 22,684 324,501 100 115
200,000 366,867 1,354,358 100 '3 0 0 * '

Germania Sav Bank 80,000 131,736 2 ,635 ,132 100 400 "
Hibernia Tr & S Bk 30,000 10,661 271,474 100 106
Miners’ & Merch Bk 100,000 16,625 335,381 100 107
People’s Nat B ank. 300,000 192,097 2,056 ,844 100 160
Security Savings Bk 50,000 36,857 618,105 100 170
State Savings Bank 30,000 14,582 216,209 100 150
So Car Loan & TrCo 100,000 *20,882 762,950 100 125

TEN NESSEE— Nat. banks last call May 20; State inst. latest rt'um s.

Chattanooga—
American Nat Bankj 
Chattanooga SavBk  
Citiiens’Bk & Tr Co 
First National Bank 
Hamilton Nat Bank 
Ham ilton Tr & S Bk

250.000
100.000
250.000
500.000
250.000
100.000

Per share.
74,407 1.132,675 100 *125

141,857 2.361 .855 100 175“ 200
84.040

198,417
2,015,114
3,950 ,869

100
100

100 105

42.340 1,634,789 100 120 125
64,518 1,048 ,322 100 175 200

Capital.
Surplus 

dk Profits.
Gross ! 

Deposit$. Par . Bid. Ask.

Knoxville— $ $ S Per share.
City National Bank . 500 ,000 69,382 2,478,018 100 120 125
East Tenn Nat B k . 400,000 ft 149,263 A2,458,485 100 140 150
Holston N at B ank. c246,500 m ,9 1 5 1)1,200,000 100 120 125
K nox Co Bk & T r . . c68,000 5,000 100 ,000 : 100 100
Knoxville Bkg C o .. 100,000 12,500 615,000 ' 100 110 115
Mechanics’ Nat B k . 200,000 Z209.054 856,5831 100 200 210
Merchants’ B a n k .. 100,000 2,000 125,000: 100
Third Nat B ank___ 200,000 1)101,000 1,160,0001 100 "1 3 2 ” 1 3 7 " "
Union B a n k _______ 50,000 3,000 275,000 50 : o o 105

Memphis— • Per share.
Bk oJ Com & Tr Co 1,500 .000 728,105 5,980,041 100 250 255
Cent Bk & Tr Co___ 250,000 14,074 508,729] 100 100 105
Chickasaw Bk &T Co 25,000 6,329 254,714 110 125
City B a n k .............. .. 100,000 10,029 319,4861 100 100 110
Continental Sav Bk 25,000 45,0< 0 485,420: 100 300
First National Bank 250,000 92,897 2,886,591! 100 275 3 0 0 '*
Ger Sav Bk & T r___ 25,000 25 .000 411,846; 100 400
Man Sav Bk & T r . . 100,000 9,499 2,433,705! 100 500
Memphis Sav Bank. 416,500 96,372 1,925,351 100 170 1 7 5 '
Mercantile Bank___ 200,000 102,185 1,609,215! 100 215 225
No Memphis Sav Bk 50,000 26,139 678,505! 100 200 210
People’s Sav Bk &T 50,000 17,997 351,212) 50 195 200
Security Bk &Tr Co 518,400 30,545 692,724j 100 109 110
State Nat B ank___ 250,000 166.125 3,206,718! 100 240 250
State Savings Bank 50,000 60,000 812,053 100 240 245
eUnion & Plant’s Bk

<fe Trust C o ........... 1 ,400,000 363,020 4,778,689! 100 175 180
Com Tr & Sav B k . 125,000 16,000 1,010,704 100 170 175
Trades Un Sav Bk ;

& T r u st_________ c25,000 20,885 10
Nashville— " 'P e r share.

American Nat Bank 1 ,000,000 468,467 4,847 ,232 100 140 145
City Savings Bank. 100,000 26,834 404,426! 100 120 130
First National B k . . 500,000 286,310 4.122,377 100 200 207
First Sav Bk Sc TrCo 300,000 8,939 369,559 100 103
Fourth Nat Bank___ 600,000 633,7*2 4,651 ,919! '100 240 247
Union Bk & Tr Co 200,000 133,576 1 ,5 4 1 ,526 ! 100 130 135
Nashville Trust C o. 350,000 75.000 903,467j 100 128 135
State Trust Co____ 100.000 30,510 72.349] 100 88 95

T E X A S — NcU. banks lant call May 20; State inst. latest returns.
Austin—

American Nat Bank!
Austin Nat B a n k ..
State Nat B ank___
Capital Bk & Tr Co 

Beaumont—
American Nat Bank 
First National Bank 
Gulf National Bank!
Park Bank & Tr Co.

Dallas—
Am Exch Nat Bank 
City National Bank  
Com ’l Bk & T r C o .J  
Com m w ’lth N at Bkl
First State B ank___
Gaston Nat B a n k ..!
Nat Bk of Com m ’cei 
Trust Co of Dallas. |
Union B k & Tr C o.
W  estern Bk & Tr Co j

Fort W orth-
American Nat Bank 
Farm &M echNat Bk
First Nat B a n k ____
Fort Worth Nat Bk.
State N at B ank___ |
Stockyards Nat Bk 
Traders’ Nat B ank .
W estern Nat B ank . I 
Contin Bk & Tr C 
W aggoner S a v ..

Banl> & Tr Co.
Galveston—

First National Bankj 
Galveston Nat Bk  
Merchants’ N a t .B ’k 
Texas Bk & Tr C o ..  |

Houston—
Amer Bk & Tr C o..|
Commercial Nat Bk j 
First National Bank!
Houston Nat Bank.
Lum ber’ns N at Bk 
Merchants’ Nat B k .
National City Bank 
Plant’s & Mech Nat 
So Texas Nat Bank.
Union Bk <fe Tr C o. |

San Antonio- 
Alam o Nat B a n k ..I  
City National Bank|
Frost National B k .i  
Lockwood Nat B k .
N at Bk of Com m ’ce 
San Antonio NatBkj 
State B k & Tr Co .  I 
W est Tex B k &Tr Co
W oods N at B k ____ |

W aco—
Citizens’ Nat Bank.I 
First National Bankj 
Provident N at B k .j  
W aco State Bank

U TA H — Nat. banks last call May 20; State institutions latest returns.

Per share
200,000 ft219,004 ftl,944 ,719 100
300,000 ft 182,697 A2.763,068 100
100,000 Z55.046 824,393 100
100,000 6,000 250,000

Per share.
100,000 ftl 11,896 ftl ,430,535 100
200,000 ft245,103 ftl ,587 ,240 100
150,000 m o , 527 1,291 ,745 100

clOO.OOO 13,514 628,891 100
" P e r share.

1 ,000,000 767,667 9 ,215 .857 100 ______* 275
500,000 565,195 4 ,689 ,572 100 * 310
150,000 7,029 249,905 100
500,000 9,860 899,012 100
100,000 8 ,960 590,904 100 * 125
250,000 62,867 3 ,662 ,089 100 * 153
150,000 98,667 1,302,685 100 150* 160
200.000 117,435 366,390 100 160 175
200,000 15,447 506.755 100 *105 107
500,000 55,839 1,772.169 100 110

Nom. price1
Per share.

150,000 92,417 1,129,747 100 130
250,000 175,105 2,030 ,879 100 175 2 0 0 "
500,000 272,897 3 ,332 ,267 100 175 200
300,000 571,042 3 ,837 ,357 100 300 325
200 000 318,440 1 ,545,729 100 210
100,000 29,497 1 ,255,923 100 110
125,000 113,427 479,256 100 165
400,000 86,972 1,484 ,059 100 120
500,000 115,000 2 .000,000 100 120

100,000 19,500 385,000 100 125
Per share.

300,000 ftl 08,809 ftl ,023,875 100 120 125
125,000 ft92,754 ft3.391.918 100 170
100,000 In liq uidation.
200,000 240,000 2,385,424 '100 2 l"6 " 220 "

No minal prices
100,000 11,409 832,799 100 125 130
300,000 597,089 5 ,224 ,463 100 150
500,000 381,677 4 ,275 ,487 100 220
100 000 ft61,779 ft656,052 100 200
400,000 109,517 599,631 ______
250,000 159,950 3,362 ,859 100 2 1 5 “
250,000 ft.4,417 624,893 100 115 120
200,000 94 ,342 1.471,811 100 150
500,000 323,932 2.761,801 100 * 202* ’
500,000 204,853 3,417 ,278 100 ‘ 200* 205

Per share.
500,000 129,947 1,414,159 100 140
100,000 65 ,250 778,710 100 150
500,000 186,532 8 ,2 9 5 ,0 3 0 100
100,000 *4 ,3 6 9 849,939 100 160
300,000 126,121 2,046 ,430 100 150
500,000 109,299 2,091 ,017 100 175
100,000 2,130 166,777
200,000 34,999 1,419,191
200,000 25,900 1,147,010 100 110

Per share.
100,000 ft 185,160 ftl.219,469 100
300,000 U 59 .747 2,499 ,680 100
300,000 1119,757 1,883,294 100
100,000 ----------- 500,000 Pri vate B lank.-’

Salt Lake City—
Commercial N at Bk 
Deseret N at B ank. 
Deseret Sav Bank _. 
McComick <fc Co Bk 
Nat Bk of Republic. 
State Bank of Utah. 
Utah Com & SavBk  
Utah National B k .  
Utah Sav & Tr C o. 
Walker Bros., B ’k ’rs 
Zion’s Sav Bk&TCo

Per share.
200,000 ft52,800 A3,021,705 100 180 185
500,000 514,902 3 ,850 ,622 100 292 294
100,000 58,798 2,474 ,187 100 519 520
250,000 40,898 9 ,070 ,862 Pri vate B ank.
300 000 ftl78,790 ft5,073,535 100 150 155
250,000 112,779 1,829,221 100 201 202
160,000 39 ,740 685,848 100 80 85
200,000 ft70,379 ftl ,341,580 100 150 161
250,000 18,967 1,179,504 100 1(9 110
250,000 145,667 3 ,081 ,182 100 215 220
200,000 88,757 4 ,758 ,285 100 216 218

* Sale price. a Capital and surplus to be increased. c Capital stock paid in, authorized amount is larger. k Capital to be increased 
p Am ount paid in. x Ex-dividend. y New stock. e Formed by consolidation of Union & Planters Bk and Tenn Tr Co. v These are figur 

lasued before last call. I Figures date Jan. 26 1907. t Sept. 4 1906 . h Mar. 22 1907. n N o v . 12 '06  *D ec. 20, ’06.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



64 BANKS AND TRUST COMPANIES. [V o l . l x x x iv .

Where Names are Printed in Italics Fuller Returns m ay be Found in the Advertising Columns.

VERM ONT— Nat. banka last call M ay  20; State institutions latest returns.

Barre—
Barre S Bk & Tr Co. 
Granite S Bk & T Co 
N at Bank of Barre. 
People’s N at B ank.

Burlington—
Howard Nat Bank_ 
Merchants’ N at Bk_ 
Burlington Trust Co

Montpelier—
Capital S Bk <fc T  Co 
First National Bank  
Montpelier N at B k . 
M ontp’r S Bk &TCo

Rutland—
Baxter N at B a n k ..  
Clement Nat B ank. 
Killington Nat B k . 
Rutland Co Nat Bk. 
Rutland Trust C o ..  
State Trust C o ____

! Surplus 
Capital. & Profit .

$
50,000

g7o,000i
100,000
100,000!

3 0 0 .0 0 0 1
2 5 0 .0 0 0 1 
£750,000!

100,000!
100,000!
150,000!

50,000

300,000: 
100,000! 
100,000^ 
300,000  
050 ,000j£7ioo,ooo;

s
22,084
26,194
28,299

7,635

el 8 : ,649  
k\ 34 ,000  

233,460

29,976
<214,226

<2159,686
102,057

Gross | 
Deposits. Par.

i
1 ,318,489
1,070,163

558,127
255,544

807,559
£600 ,000

1,320,249

1 ,053,926
<2294,865
<2380,352

2 ,768 ,904

100
100
100
100

100
40

100

Bid.

Per
125

120

Per

Per

Ask.

share.

*95

share.

share.

72,279 329,915 100
Per

*
157,410 7 0 5 ,0 8 ’. 100

42.000 236,591 100 ___*
135,072 413,282 100 ---------*

78,000 520,000 100 2/ ______
7,936 95 ,000 100\y

share.
105
200
115
128
150

90

V IR G IN IA — Nat. banks last call May 20; State institutions latest returns

Norfolk—
Bank of Norfolk ._
Citizens’ B a n k ____
Marine B ank_______
Mercantile B ank___
Nat Bk of Com m ’ce 
Nor Bk for Sav& Tr 
Norfolk Nat Bank..
Seaboard B ank____
Trad & TruckersBk 
Atlantic Tr & D Co.
Va Bk & Tr C o____

Petersburg—  
Petersb Bk & Tr Co 
Peterb.Sav & InsCo 
The National Bank. 
Virginia N at B ank. 
A opom attox Tr Co.

Richmond—
American N at Bank 
Bank of Com & T r . 
Bank of Richm ond. 
Broad-Street B ank. 
Capitol Savings Bk_ 
City Bk of Richm ’d. 
First National Bank 
Merchants’ Nat B k -  
N at Bk of Virginia. 
Planters’ Nat B k . .  
Provident Sav B k . .  
Savings Bk of R ich . 
N at State Bk of Va 
Union Bk of R ic h ..  
Virginia Trust C o ..

100,000 22,229 391.862 100
300,000 331,645 2,379,089 100
110,000 199,478 686,731 100
a50 ,000 8,769 120,901 100

1 ,000,000 539,695 4,598,701 100
100,000 177,487 1,413 ,238 100

1 ,000,000 593,110 3,890,672 100
100,000 9,714 232,626 50
033,000 11,574 223,405 100
250,000 47,440 845,267 100
600,000 106,405 667,151 100

100,000 3,120 195,526 100
200,000 540.110 2,134 ,515 20
100,000 <2149,752 <2636,586 100
300,000 <*62,550 <2582,173 100

0103,000 14,800 103,700 -------

400,000 169,554 3,053,451 100
200,000 29,025 688,840
902,280 470,357 2,554.445 “ 160
200,000 64,014 952,778 25

50,000 13,357 409,506 25
400,000 176 116 1,391 ,422 25

1 ,000,000 742,392 4,811,311 100
200,000 <2333,720 <23,708,998 100
500,000 277,102 3,129,779 100
300,000 1,064,205 5,001 ,756 100

Absorbed!by South. Interstate Bk
200,000 144,849 1,315,835 25
500,000 316,613 2,642,655 100
219,750 366,969 1,485 ,286 50

0500,000 125,317 262,419 100

Per
105
230
290
102
180
425
195
50

113
125
120

Per
95
80

230
115
225

Per
133
100
130

30
19
32

215
600
141
400

20

W A S H IN G T O N — Nat. bks.last call M ay  20 ; State inst. latest returns.

W ISC O N SIN — Nat. bks. last call May 20; State inst. latest returns.

Capital.
Surplus 

<fc Profits

La Crosse—  ! $
Batavian Nat Bank! 400,000|
Exchange State Bk! 25,000!
Nat Bk of La Crosse; 250,000
Security Savings B k ; . 30,000;
State Bk of LaCr’se 50,000* 

Milwaukee—
First National Bank, 2 ,000 ,000  599
German-Amer Bank 250,000j 53
Germania Nat Bk_ .  300,000; 83
Marine Nat B ank_.j 500,000j 436
Marshall & UsleyBk 500,000 320
Mer & Manufac Bk 250.000 27
Mil Nat Bank of W .  450,000 140
Nat Exchange B k . . !  500,000 528
Sec’nd W ard SavBk 200,000| 816
W est Side B ank___ ! 100.000 49

| Wisconsin Nat B k . 2 ,000 ,000  1 ,152
Fidelity Trust C o ..  250,000! 31
Milwaukee Trust Co 300,000, 90

i W isconsin Trust Co 500,000! 121

W Y O M IN G — National banks Jan. 26

S
138,409

5,732
293,767

7,048
53,379

Gross
Deposits.

2 ,909 ,165
216,415

3 ,731 ,136
187,710
978.404

,369 14
,7#8
,579
,237
,246
,959
,673
,667
.229
,151
,627
,555
,749
,724

,637,012  
,029,263  
,266.333  
,265,992  
,133,262  
,032.582  
,332 944 
,235,815  
,107,327  
,479,054  
,465,810  
392,704  

,37 i .0 0 ’ 
,132,416

Par.

100
100
100
100
100

100
100
100
100
100
100

50
100
250
100
100
100
100
100

Bid. | Ask.

Per shart.
_____* 2 0 0
____ * 110
____ * 2 5 0

200- " jI Z I I I
Per ; share

185 188
132 135
130 150
200 210
210 215
110 1115
110 112
207 210
300 325
250 275
222 225
110 115
150 !160
140 150

\ share. 
115 

1235 
300

1 8 5 "

2 0 0 "
55

118
135
135
share.

'8 2  M 
235 
120 
230

share.

Seattle— Per share.
Dexter, Horton &Co. 200,000 883,860 9,060 ,515 100 J 527
First National Bank 150,000 169,149 2,962 ,456 100 /  204
Nat Bk of Commerce 1 ,000,000 670,457 11,059,406 100 260
People’s Sav B ank. 100,000 64,347 1,813,765 100 /1 6 4
Puget Sound N atBk 300,000 450,237 7,699 639 100 f 236
Scan-Am er B a n k .. 500,000 499,952 9,468 ,822 100 f 192
Seattle N at B a n k .. 300,000 260,057 5,047 ,882 100 f 180
Shuey & Co, H  O . . 100,000 7,152 283,501 100 f 107
State Bk of Seattle. 100,000 17,832 1,010,051 100 /1 0 8
W ashington N at Bk 100,000 (Consolida ted with N at B k of Co m ’ ce)
A m  SavBk & Tr Co. 200,000 112,646 2,715 ,926 100 f 156
Union Sav & Tr C o. 100,000 81,409 2,925,631 100 /1 8 1
Northw Tr & S DCo 100,000 15.167 1,420,003 100 f 119
Washington T r 'C o . 300,000 266,382 4,453 ,093 100 f 184

Spokane— Per share.
Exchange Nat Bk__ 750,000 554,765 4 ,056 ,423 100 225 250
Fidelity N at B an k . 200,000 <289,128 <21,364,356 100 165 175
Old National B an k . 500,000 174,617 6,252 ,543 100
Traders’ Nat B ank . a600,000 387,930 4,752 ,876 100 200 225
Spokane AEastTrCo 100,000 224.974 3,896 ,733 100 285 300
Union Trust C o . . . 200,000 20,000 100 120
W ashington Tr Co 100,000 14,109 '  '392 ,060 100 110 125

Tacom a—- Per share.
N at Bk of Com m ’ce 200,000 281,722 3,756 ,606 100 175 200
Pacific Nat B a n k .. 300,000 197,159 4,042 ,428 100 125 150
Bankers’ Trust C o .. 300,000 Began bu siness Ma y  18 1907
Fidelity Trust Co 300,000 149,992 3 ,012 ,800 100 130 150
W E S T  V IR G IN IA —-Nat. bks. May 20; State inst. latest returns.

W heeling— Per share
Bank of Ohio Valley 175,000 125,284 1.047,295 70 * 105
Bank of W h ee lin g .. 200,000 Consolida ted with N at. B k .'o f W .V a
CentreWheeling Sav 25,000 15,045 346,206 100 . _ * 115
City Bk of Wheeling 150,000 171,589 1,731,236 100
Commercial B a n k .. 100,000 102,784 503,000 100 * 200 ‘
German B ank______ 080,000 419,591 2,300 ,183 100 ______ * 4 5 0 " ‘
Germania H alf-D ol

lar Savings Bank 50,000 49,914 839,745 100 * 140
Nat Bank of W  V a . 400,000 207,842 1,643,158 100
Nat Exchange B k . . 500,000 550,847 2,379 ,858 100 236
People’s Bank______ 100,000 88,197 534,351 20
Quarter Savings Bk 025,000 30,638 230,797 100 98 100
South Side B ank___ 25,000 7 2 ,020 741,1*3 50 165
Dollar Sav & Tr C o. 432,000 414,779 3,215 ,385 100 215” 222
Security Trust C o. . 0300,000 194,061 811,976 100 207 208

Cheyenne—
First National B k -J  
S t’k Growers’ N B k (

100 000 
100,000

117,952  
8 1 ,5o2

1,839,300
1,589,651

Per

j : : : : : : ;

share.

C U B A .
Returns are of date Dec. 31 1906.

Havana—
Nat Bank of Cuba-

|

5,000,000l 763,736 13,710,894 lOOi
Per 

\ 98
share.
103

C A N A D A .
Returns are aU of date April 30 1907.

N EW  B R U N S W IC K .

Capital 
Paid in.

Reserve
Fund. Deposits. P ar. Bid. Ask.

Fredericton—
People’s Bk of N B .

St. John—
Bk of New Bruns -

Prices are 
$

Merged in 

0709,200  

200,000

per cent,
S

to the Bk

not per sha 
$

ofMontreal

re.
Per cent

1,195,296

50,000

4 ,275 ,425

363,683

100
St. Stephen—

S t. Stephen’s Bank 100

NOVA SCOTIA.

Halifax— Per cent
Bk of Nova Scotia. 3 .000 ,000 5,250 .000  h 25929407 100 286 290
Royal Bk of Canada 
Um on Bk of Halifax

03 900 ,000  
1,500 ,000

4 ,390 ,000 20,566 ,905  
1,143 ,753 h i,8 4 5 ,111

100j
5 0

240

O N TAR IO .
Hamilton—

Bank of H am ilton.
Oshawa—

Wastern Bk of Can. 
Ottawa—

Bank of Ottaw a___
Toronto—

Bank of Toronto___
Can Bank of C o m ..  
Crown Bk of C a n ..
Dominion Bank___
Hom e Bk of C a n ..  
Imperial Bk of Can. 
Metropolitan B ank. 
Sovereign Bk of Can
Standard Bank____
Sterling Bk of C an.
Traders’ Bank______
U n.E m p.B k .o fC an .

( Per cent
2 ,470 ,210 23.112,441 100, , X219

300,000 4 ,395 ,454 io o i..............

3 ,000 ,000 22,900 ,008
j-----------

iooi 226

4 ,484 ,750 24,393 ,964 100iz ........... 220
5 ,000 ,000 h 86831080 50x 1 7 1 175

3,060,2t>9 1001..............
4 ',547,310 34,903.786 50; ........... 238

1 75 .000 4 ,244 ,308 1 0 0 .............
4 ,773 ,948 30 ,952 ,394 100 220 221
1 ,000,000 4,062,549 100! ____ 193
1,255 ,950 15,261,659 100 96X
1 ,633 ,480 13,900,656 50 ........... 220 "

171,151 1,046 ,390 . . .  ____
1,900 ,000 22,026,101 100 136”

--------- 394,316 j

02 ,470 ,210

0555,000

03 .000 .000

03,984 ,750
1 0 .000.000  

0954,580
3,588 ,464  
0847,550  

04,773 ,948  
1,000.000  

04,000 ,000  
01,533 .480  
0 774,724  
04,349 ,760  

0455,642

PRINCE E D W A R D  ISL A N D .

Charlottetown—  i
Mer B k o f P E Isl’dJ 350,400* Absorbed by Can Bk

Per cent.
o f Com !______

QUEBEC

M o n t r e a l —

Bank of M ontreal..  
Bk of Br Nor A m . .  
Banqued ’ Hochelaga
Mer Bank of Can___
Molson’s B a n k ____
Provinc’l Bk of Can 

Quebec—
Banque Nationale.
Quebec Bank_______
Union Bank of Can.

S t .  H y a c i n t h e —  

Ban de St Hyacin’e 
S t .  J o h a s —  

Banque de St Jean.
S h e r b r o o k e —  

East Townships Bk

14.000 000 
4,866 ,666

0 2 ,445 .640
6 ,000 ,000

0 3 ,261 ,090
01,004,212

01,787 ,124
02 .500 .000  

3,000 ,000

0329,515

0316,166

0 2 ,948 ,120

,000,000 A125712.665 
,238,667 h 22829688! 
,600,000 12,451 ,460  
,600,000 36,138,331  
,261,090 22,916 ,534
150.000 3 ,598 ,664

750.000 9 ,214,903  
,150,000 8 ,517 ,613  
,500,000 21,289,243

75,000 945,509

1 0 0 0 0  419.910

,860,000 12 ,385,538

Per
100'x244  
v ] 152 

100l 148 
100 158 

50 203

cent.
246
165
150
162
205

2 5 ............................

30 120  
100^ 130  
100 x ____

125
140
144

100

50 160 162

*Sale price. v Par of this bank is £ 5 0 . a Capital to be increased. c To consolidate. h Including deposits elsewhere than in Canada. 
y Nom inal, g This is capital paid in; authorized amount is larger b Capital and surplus to be increased. x Ex-dividend, k These are firuree 
•u»d bwfare last general call. I Figures date N ov . 12 ’06 . d M ar. 22 ’ 0 7 . n June 18. rN ew  stock. fB ook  value, e Jan 26 1907
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